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the Act of the New Zealand Government
whereby it is proposed that the State should assume
all the risks, and divide among the insured the profits,
of underwriting the real and personal property of the
people of that enterprising colony. Whatever may
be the divergent views entertained by others upon this
absorption by a government of business once trans
acted by companies and individuals, Mr. . Allen,
the representative of the Commercial Union in New
Zealand, is very pronounced in his opposition to the
scheme.  Mr. Allen has published a pamphlet in
which he recites sound reasons why the New Zea-
lenders may, in the near future, desire to reconsi ler
the Bill. His want of belief in the ability of the Goy
ernment to make the business of underwriting profit
ghle, is set forth in “State Fire Insurance,” and its
twenty pages contain matter sufficient to excite won
derment at the temerity shown by the New Zealand
ers, in engaging in a business which for the triennial
period covering the years 1803-00-07 netted an actnal
luss of over twelve per cent. per annum.  Moreover, the
pnderwriting profit made by all the fire companies
in New Zealand for the past twenty vears was just
over § 1-2 per cent. per annum,  Mr. Allen adds: “It
will, T think, be found on examination that the divi-
dends paid by local companies to their shareholders
have been derived chiefly from the interest acquired
by the investment of their own money (capital and
accumulated funds), or from profit made outside the
Colony.” In face of these facts and figures, it is hard
to comprehend how the legislators for this colony
sustained their argument that a  State  department
could profitably conduct a fire insurance business.

The contention that the Government of New Zea-

sincLe Cory - - A0

yo. XVIIL No. 52  MONTREAL, FRIDAY, DECEMBER 30, 1898, JRGLE MO0l o ion — $2.00
. — = —
* — i -
A Happp ANew Alear to How. |
U —— - Y
Elsewhere, in this issue, we make some ‘ land will be able to conduct the State Fire Insurance
:::::::: comments upon and give an outline of Department at a much less cost than that found ne-

cessary by the companies 1s nothing but mere asser-
tion, and is not supported by the experience gained
by the same Government in Life Assurance, as the
expenses of that department in 1800 were 219, as
against 13.9 for the Australian Mutual Provident So-
ciety. To the plea of excessively high rates charged
by the companies hitherto doing the fire underwriting
of New Zealand, Mr. Allen answers, “During the past
ten years they have reduced the rates charged thirty-
four per cent.”

Many of the arguments advanced by the author of
“State Fire Insurance” against the action of the New
Zealand Government are unanswerable; but the most
powerful is that drawing attention to the capital and
accumulated funds of British companies established
in New Zealand, It seems that said funds amount to
§300,000,000, and the risks taken by these companies
are, of course, spread over the civilized globe. These
companies have insured about two-thirds of the insurable
property in the colony.  Yet New Zealand, with a pub-
lic debt already amounting to $215,000,000, under-
takes to assume the liability attaching to the insurance
of the whole of the insurable property in the Colony.

However, the Government of New Zealand will not
be convineed by the opinions of those who are in the
business,  They prefer to be governed by informa-
tion they have obtained from other sources, and, m
this respect, they are following the lead of the British
Secretary of State for the Colonies, who, despite the
opinions of learned actuaries and practical insurance
managers, continues to tell the public that his estimate
of the cost of compensation to workmen under the
Workmen's Compensation  Act, is more’ reliable
than that of the companies whose sole business it is
to establish a scale of charges.
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In connection with the failure of the
& et Montreal firemen, at the recent destruc-
Underwriters. 4 E
tion of two large warchouses, to do
wore than save adjoining property, we have heard
many complaints from representatives of insurance
companies. It is very rightly maintained by the un-
derwriters that, although the city can congratulate it-
sclf that the large engine, “La France,” was saved
from destruction by its absence from the scene of the
fire, an explanation of the negligence of those respon-
sible for having all the fire-fighting apphances of the
city ready for instant use should be demanded.
We referred, last week, to the absolute necessity of
some action being taken in the near future to place
underground the fearful network  of death-dealing
wires, which now endanger the lives of our good fire-
mien. - We are always ready to point out the lessons
to be learned from a serious fire, We are prepared

to praise or condemn the conduct of the courageous
men who form the brigade entrusted with the protec-
tion of life and property from fire. But we ventire
to remind those who suffered loss at the fire in ques-
tion, that we ought not to look back, as George Wash-
ington is credited with saving, “unless it is to derive
useful lessons from past errors, and for the purpose
of profiting by dear-bought experience.” If any of
the underwriters who have freely criticized the recent
work of the metropolitan firemen will furnish us with
the substance of what they have noted as faulty or
requiring explanation, we will give so important a
matter thorough ventilation in Tie CHRONICLE, not
only in the interests of the insurance companies, put
for the sake of the firemen themselves, whose reputa-
tion for courageous and effective work must not be
tarnished by any suspicion of mactivity and want of
skill in fire-fighting. That something was apparently
wrong on the night of the 2o0th inst., is quite evident,

———————

m-uu...““' current number of the Jn}lrn.‘ll of
Profession. the Canadian Bankers' Association con-

tains the prize-winning essay of Mr. C.
M. Wrenshall, of the Merchants Bank of Canada.
The question “Does Banking in Canada offer as sa-
tisfactory a career to a young man as other forms of

business or professional life 7" has afforded a very

talented and thoughtful writer an opportunity to ex-
press perfect contentment with his lot, and also to
tender excellent advice to those who are confronting
that serious problem, the choice of a means of liveli-
hood.  Mr. Wrenshall in the e wrse of his clever sum-
mary of the chances of success in the career he has
chosen to follow says —

" Banking in Canada offers a good chance of suc-
€ess to an ambitious man who is determined to get
on, and has the necessary qualities,  Our country is
& young one, possessed of boundless resources, which
are as yet almost untouched, with room for a popula-
tion more than ten times what it now has, and a cer-
tainty of steady increase at least, and so as vet, is in
what one might call her commercial childhood. In
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the growth of the country’s commerce, and in - de-
velopment generally, the banks play an importan, i
not an indispensable, part, by the circulation of 1, oney,
facilitating the operations of trade, and by furn hing
credit to those needing and deserving it. With g0
growth of the country’s trade, the banks are | ung
to prosper accordingly, and in the prosperity .| the
bank is the prosperity and the surety of a comforyyl),
future of every employee on its staff.”

Without commenting upon the UNNECESSATY 111170y
ance attached in this excellent essay to the social POsi-
tion occupied by the banker, and without dwelling
upon the sound counsel tendered to the aspirant for
banking honours, we cannot help following Mr. \\ 1.
shall’s lead in quoting from Gilbart's “Treati.. on

Practical Banking™ for an illustration of the qualiy
necessary to a successful career as a banker:

“To be a good banker requires some intell. tual
“and some moral qualifications. A banker nec| not
“be a man of talent, but he should be a man o wis
“dom. Talent, in the sense in which the word s
“ordinarily used, implies a strong development
“some one faculty of the mind.  Wisdom implics (he
“due proportion of all the faculties. A banker need
"not be a poet or a philosopher, a man of scien ¢or
“of literature, an orator or a statesman. He need o
" possess any one remarkable quality by which e i
“distinguished from the rest of mankind. He )
" possibly be a better banker without any of these s
“tinctions, It is only necessary that he should possg
“a large portion of that practical quality which is )
“ed common sense. Banking talent (using the wop|
here in the sense of adaptation of character 1, any
" particular pursuit) consists more in the union f 4
“number of qualities, not in themselves individually
“of a striking character, but rare only in their com.
" bination in the same person.”  As the writer of this
clever essay sensibly says, Gilbart was himseli 4
very happy illustration of his own words, and
better person could be chosen as a model than
well-known banker.

18

that

The Journal is indeed, as its Fditng Committee
claim, a credit to the Association, and we fully 1.
derstand the pride taken by Mr. Plummer, of the (-
adian Bank of Commerce, in its production.

—_———-e

- Our rcs!n:ct and esteem for the |"..
Shove, master-General has already been oy

pressed in THE CHrONICLE, and we duly
congratulated him upon the success of his efforts 1
extend the “penny post” to this Canada of ours. [y,
without admitting any contempt for “our opinions of
vesterday,” we cannot help quarrelling with the ¢ -
dition of things now prevailing in our mail service,
The anomaly of placing a stamp costing three cents
on a letter addressed to the neighbouring parish of
Notre Dame de Grace, when the transmission i a
similar letter to London, G. B., costs “only a penn."
requires prompt removal, We even dare to think

_;‘

that the majority of those maintaining much cor-e-

—
5‘-.\!
cent
P
ot
A
cha
ﬂl\'
ish
adv




word
) any
of a
lually
come-
i this
elf a
d ngy

| that

hittee
-
Can-

uly
s to
Lut,
ns of
con-
vice,
TCnts
-II nf
ol a
.,
hink

Drre-

e e ok

C. 30, l”

—

S TI T T  PE—

sponlence with Britain would cheerfully pay five
cents for more rapid dispatch of the mails to Liver-
pool, rather than to pay a penny for the maintenance
of the present service. 1

Again, we do not like the new stamp It is not |
characterized by art, and the high sounding words at
the hase of the blobs of red ink representing the Brit
ish Empire have an inflated style recalling Drvden's

advice:—

“Yet noisy bombast carctully avoid.”
It is all very well for Rudyard Kipling to admonish
the world to
Walk wide o' the Widow at Windsor,
For ‘alf o' creation she owns,
and we do not blush at the boastiul truth of his con
tnuing declaration on behalf of Learoyd, Ortheris,
and Mulvaney
e “ave bought "er the same wwith the sword an’ the flame,
An' e ve salted at down with our bones
( Poor beggars!—it's blue with our bones!)
Put when the Postmaster-General of the Donun
jon of Canada seizes upon the occasion of issuing a
new stamp  (especially at a season of the year when
all the Christian world is listening to the proclama
good will o our
Romans  and tannt
“We hold

been,” it has  the

peace on carth and
belittle
living Americans by proclaiming that
Empire than has
unpleasant ring of defiance and some of the offen

tion of
fellow-men), to dead
a vaster

sive boastfulness of a modern diplomatic message.
Avast there, such swelling words are unnecessary and
un-British.  Enjoyment of the privileges of the penny
post is quite overshadowed by this gaudy ostentatious
stamp, and we frankly admit that a decided change
las taken place in our opinion of the advantages con-
ferred upon Canadians by the reduction in the rate
of postage, if it is to be confined to Great Britain and
some of our sister colonies, Give us the same old stamp
and a cheaper postal service at home; take awayv this
small pattern of figured muslin, or wall-paper, with its
educational blobs of carmine copyving ink; substitute
some peaceful motto, or a message of good will, jor
the vainglorious reference to the bulk of British pos
sessions; and we will be truly grateful to the energetic
gentleman now presidng over the Post Office Depart-
ment at Ottawa.
- ewe ——

THE NEW ZEALAND “ GOVERNMENT FIRE INSUR-
’ ANCE OFFICE.”

“

Borrow Money and Start Business.”

The action of the Government of New Zealand in
providing a system of State Fire Insurance is now
attracting general attention.  Those who know noth-
ing of the risks incidental to mutual fire insurance re-
fer to the new system of compulsory state insurance
in New Zealand as an illustration of colonial pluck.
Those who have had experience in fire underwriting,
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tion of averages and of distribution of risks, regard the
action of the New Zealand Government as an exhi-
. hition of mad folly.

We have been favoured by Mr. McGregor, Man-
ager of the Commercial Union, with a copy of the
\ct establishing this Government Fire Insurance ( -
fice. The Bill provides not only for insurance, but
for the protection of insurable real and personal pro-
perty in New Zealand.  The Board of this State In-
surance Company will consist of a Manager and “four
These persons will be the Colonial
Treasurer, the Commissioner  of  Taxes, and  two
“competent” men appointed by the Governor in Coun-
¢il.  The Manager will hold office “during pleasure,”
and will be under the control of the Board referred 1o,
The capital of this “Government Fire Insurance Of-
fice™ is to be $1,250,000, and the Governor is anthor-
i-ed to raise this amount “in Great Dritain or else
where,” by the issue of debentures.

I the capital should prove “insufficient for the busi

ness” (horrible contingency) the Governor is em

powered to raise such supplementary sums as may Le
required.  Much more cheerful reading are the sec-
tions dealing with the “application of profits™ (pleas-
ant possibility.)  One-half of said profits, if any, are
to be used in creating a Reserve Fund., The other
half will be distributed in bonuses to the happy New
Zealanders insured in the Government Fire Insurance
Office at the expiration of three years, and for cach
triennial period thereafter.

Of course, there are all sorts of conditions attached
to this statutory insurance of buildings
collection of premiums in the same manner as rates
and taxes: the determining of the insurable value of

such as the

buildings; and the liability of property owners, cte.
I'ut this mere framework of a very interesting Act of
Parliament must suffice to illustrate the scheme of
State Insurance in happy New Zealand. "Tis true
that a little schedule attached to the Bill exhibits the
form of Account to be kept by the Manager, and that
this form contains such items as Commissions, Sala-
ries, Expenses of Management, Losses by Fire, and
“Other Payments.”  But are not losses and expenses
incidental to every well-conducted husiness, even
when managed by a paternal government 7 If these
New Zealand legislators, who have already grappled
with the question of State pensions  for the aged
poor, should next turn their attention to absorbing the
banking and commerce of the colony, put the people
out of business, and “run the machine™ themselves, it
will he no surprise to practical business men through-
out the world.  Of course, if our government ever
becomes equally paternal, some miserable tax-pavers
in Canada might object to having their contributions
to the revenue of the country used in underwriting the
concentrated fire risks of the Dominion.  But, when
we contemplate the bonuses for every triennial period
and the prospect of being selected hy the Governor in
Council as one of the quartette of salaried persc s con-
stituting the Board of this Government Fire Insurance
Office, we are almost reconciled to  this New Zea-
land plan for relieving the people of that Colony of
all the risks and responsibilities incidental to the pur-

whose knowledge tells them that insurance is a ques-

sutit of business,
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OLD AGE PENSIONS.
Mr. H. W. Manly’s Brilliant Address.

The following paragraphs from the paper read by
Mr. H. W, Manly, as President, before the Institute
of Actuaries, in London, contain his views of the
suggestions or schemes of relief for the aged poor,
Mr. Manly's address has attracted the serious atten-
tion of public men in Great Britain, and he is being
awarded unstinted praise for its “practical wisdom,"”
and “forcible phraseology.”  Mr. Manly said:

What, then, have been the  remmdies proposed ?
There are two prominent suggestions of a diametric-
ally opposite character. On the one hand, Canon
Blackley proposes that every man and woman on at-
taining the age of cighteen shall be made to sub-
seribe a minimum sum of £10 within three years,
which sum, with its accumulations, is expected to pro-
vide sick pay up to age s venty and a pension after-
wards,  Setting aside the question of the adequacy of
the proposed payvments, or even the |n-l~~ihi|i!) of
every person being able to pay, 1 am satisfied that the
people of this country would never submit to com-
pulsion of that kind.  Such a scheme must he ruled out
as quite impossible of realisation On the  other
Fand, there is Mr. Charles Booth's proposal, that
every individual, on attaining a certain age, say sixty-
five, shall, by right, have a fixed pension from the
State, irrespective of his health, antecedents, character,
orprivate means. 1§ we are prepared to make light of
the enormous cost of such a scheme, and the evil con-
sequences it would have on the seli-relia it, virile char-
acter of the masses, followed by an carly deterioration
of the race; it must still be rejected because there is no
tmality init.  Let the people once get a pension from
the State for nothing, and with no condition but that
they shall live to sixty-five, an agitation would be
immediately started to lower the age to sixty.  And,
if sixty, why not fifty-five or fifty, and, in fact, why
should we not all have at onee 10s. a week from the
State, by Act of Parliament, (Laughter,)
least, would put an end to all pauperism,
but it is not statesmanship,

Between these

That, at
It is heroic,

two extremes, innumerable proposals
have been suggested of subsidising, by State-

aided
pensions, a class who have bels mg

ed to some society,
saving to provide
himself with an meome, however small. AllLL or most
v examined by
I their report is
a clear, judicial verdict against them.  They
“From what has been said ]
pension scheme coming

or anvone who has managed by

of these schemes have been exhaustivel
the Old Age Pensions Committee, ane
say :
above, it follows that any
within the terms of our refer-
ence would be limited to a comparatively small sec-
tion of the community, and we are thus face to face
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those who, owing to broken health or misfortun. , or
want of employment, or a lower rate of wage-carning,
can make no contribution, and which would be ey
to innumerable fraudulent claims, difficult, an ten
impossible, to detect.” I am convinced that every o,
vith an unbiassed mind, after reading that report .y
the evidence, will endorse the conclusion.

Are we then to say that the object aimed at
amelioration of the condition of the aged poor—
possible of attainment ? Certainly not.  We actiirje,
are used to looking at a problem from different points
of view, and if we cannot arrive at a satisfactory <,
tion one way, we try another, and occasionally tu;
upside down to see how it looks that way. 1 Ll
that all these worthy enthusiastic Social - reforners
have been tollowing the wrong road. The ideal 5

m

cialist, who dreams of an ideal, but impossible, stat
society has formulated an ideal the ry that everyly
is to cease work at a certain age, and thereafter |
supported by the State, as an inheritance of his birth
and this is the trail which everyone has unconseio
been following.

Most of vou will remember the story of the curly
attempts to reach the summit of the Matterhorn
a long time the attempt was made on that side whil,
appeared to be the easiest and direct way; but at Iy
one man, Mr. Whymper, studied the f rmation of 1he
mountain, and discovered that it was a stratified rock,
with the strata tilted downwards towards the side t1
had all heen teying to scale, with the result that 1,
had all been endeavouring to get up

Cy
overhanging
steps. I that were so, then the other side, which look-
ed impossible, ought to prove easy, for it should pre
sent jn~t a series of steps like a st

aircase; and, hely )
when it was tried the

monarch was conquered,

So, 1 believe, it will prove with regard to this giant
of a problem. Try as much as you will to get up the
apparently direct and casy way

cand you will ever 1
met with overhanging and insuperable  difficulti, «
Anyhow we might at least study the formation of 1,

rock, and see if there is not another way to conquer it

————————
LIME AND ACETY LENE,— Dr. Stern, of Berlin, say
that lime quite free from phosphorus is scarcely to he
80t in such quantities as might be required for acers
lene making; at any rate, at any practicable cost: a
that, unless this be obtained, acetylene must always I
purified, for if it contains any phosphorus it attack-
Bas pipes, meter, fittings an burners, and launch.-
phosphoric acid into the air of the room illuminate
He says that Ullman's method of purifying acetylen
by means of chromic acid is a complete success, an|
that while phosphoretted hydrogen and sulphurette
liydrogen are oxidized to phosphoric and sulphuric

with a very serious difficulty.  We can hardly, for
the benefit of so limited a section of the community,
recommend the Government to establish :
svstem which must he

to administer, whic

a pension
extremely difficult ang costly

acid, and the ammonia js absorbed, with the effect that
the liquid remains clear, it is not the case, as has
been alleged, that the chromic acid attacks the acety
lene itself, forming carbonic oxide,

method of purification as having, fo
brought acetylene into the cate

He regards this
r the first time,

h excludes the really destitute, and

gory of illuminants

admissible from 3 hygienic point of view,

T}
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THE SCANDAL OF MODERN LIFE ASSURANCE.
(No. 5

In previous articles dealing with the rebate evil, 1t
pas been shown that the discrimination practiced in

rehating is a complete subversion of the principles of
putuality supposed to be inherent in life insurance.
1i absolute equity toward all the insured is desired by
fair dealing and honest companies, legislation for the
purpose of enabling agents to defend  themselves
against uniair competition ought to be unnecessary.
| rebating is wrong in principle and an injury to the
business of those practicing it, why have the efforts
1 abolish it, and thus remove the reproach and scan-
dal of modern life assurance, proved abortive © That
4 most honorable profession should be snllied by such
an evil custom must be a cause for regret among the
many honorable managers and representatives of com-
panies who, in private life, glory in fair play and up-
richt dealing.  Yet the evil exists to such an extent
as to justify the doubts expressed as to the sincerity
of those who condemn the practice, and their very fail-
ure to do anything more than to periodically pass re
«lutions condemning the custom warrants a belief
that the greed for business is so over-mastering that
they are ready to resort to a most questionable method
of obtaining same.

If appeals to the directors and managers ol com-
panies are found to be futile, if compacts and mutual
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cupidity that he will offer to steer his relatives and
friends to the office granting such concessions (1)
and he thereby joins the army of special agents wiao
are gradually spoiling the prospects of the trained of
ficials of companies, Then when the regular agents
of companies begin to realize that a salary and
a continuity of commissions is better than the liberal
rewards now bestowed for new business; when the
practice of rebating is so fully exposed that it will
cease to be discriminatory because granted to all
alike; when the companies applied to for a policy
make known their willingness to pay to the assured
the commission usually allowed to an agent; when, in
fact, this scandal of modern life assurance is so fully
recognized as an evil that the companies and all con-
cerned are compelled to unite for the purpose of abol-
there will be
chance of elevating the business of life assurance to

ishing the pernicious practice some

the very honorable profession so many  good men

are striving to make it.
S ewe
“ A GROSS EVIL.”

In the “Editorial Notes” of The Searchlight, an ex
cdllent new insurance journal, published i that home
oi newspaperdom, Fleet Street, London, we find the
jollowing reference to a practice not unknown in
Canada:

aoreements are only made to be violated, if laws to
compel fair dealing and honest practice will not pre-
vent iniquitous discrimination, perhaps the awakening
of all policy-holders to a full sense of the sitnation
may yet bring about reform.  Much has been said
and written of late regarding the possibility of an in-
crease in premium rates being made necessary by rea-
<on of the reduction of interest on investments, Once

“ A correspondence has been going on for some
weeks in the columns of the Post Magazine on the sub-
ject of “Agents’ Terms to the Insured.”  We have al-
ways been surprised that any respectable Office should,
{or the sake of obtaining business, allow the insured
commission on s own policy, when the insured is
not a regularly appointed agent, and has no intention
of aciing as one. But one Company does it, and
another fol'ows suit, until it is not too much to say

let the policy-holders become aware that the diminu-
tion of profits of companies is largely due to the in
creased lapses resultant from the temptations placed
in the way of the insuring public in the form of rebates
of first year premiums, and the outery against the pay-
ment of extravagant commissions for new business
will compel the companies to listen, Can any reput-
able insurance company be found bold enough to de-
fend as right a practice which enables one policy-
holder to obtain his insurance upon terms manifestly
more favorable than those granted to other equally
desirable applicants ?

The rebate evil is slowly destroying the very founda-
tion of a business in which the whole world is inter-
csted. It is useless to suggest the abolition of a prac-
tice which the companies could stop if they were so
disposed.  The only remaining hope for its suppres-
sion lies in publishing far and wide, in every insur-
ance field, in every country, the modern methods of
obtaining business: to inform the insured that, if he
is wide-awake, he can obtain the commission, or a
large slice thereof, on the policy he is purchasing. It
is true that knowledge of these facts may so arouse his

that at the present time this gross evil is steadily sap-
ping the foundations of the whole agency system.
l he practice more particularly hurts the agent work-

ing on commission, and is common to both fire and
[ life business. Whatever the ‘offending Companies
{ may think, they are, by this practice, taking the bread
| out of the months of their own proper servants—and

how, under these circumstances, they can expect to
retain the loyalty of their agents, we do not pretend
1o inquire.

“The evil has been going on for years, and although
! both complaints and suggested remedies have been
numerous, is more pronounced to-day than ever. lor
onr part, we believe there is only one remedy—that of
prompt exposure of each case as soon as it is known,
The Companies are all virtuous in theory, whatever
they may be in practice, and would by no means ap
preciate the publication of details of any case in which
they had given agents' terms to the insured. When
an individual Company is pinned down to an indivi-
dual case, it is no good for it to take refuge in gen-
eralities.  Dut while agents are suffering all over the
country from this distinctly mean practice, there is
an astonishing reluctance to give details. It is not
that the details are not there, for we know that they
are. From the very commencement of our existence
as a journal we are setting our faces against this evil,
and intend to do all that lies in our power to stamp it




out.  Any fully authenticated case that comes under
our notice, we shall certainly give  particulars  of.
Some people think that an insurance agent is about
one remove from the “submerged tenth.,” That is
quite wrong, but—and we say it n all sincerity some
Companies appear to act as though they thought it
was correct enough, and that the agent was a person
deserving of little consideration.”
-

THE INTEREST OF CANADA IN THE NICARAGUAN
CANAL.

In the discussions of the Nicaraguan canal question
there have been no allusions made by American jour-
nals to the bearing it has upon Canadian interests, and
only incidental ones in a few English papers.  Yet,
this Dominion is vitally interested in that great pro-
jeet both politically and in a commercial sense. The
necessity for shortening the route from the castern
seaboard of the United States to the western was
realized when California was ceded to that country
by Mexico, in January, 1847, for the sum of $15,000,-
000, after the new State had been over-run by emi-
grants from the States in the four preceding years,
In 1871, Canada made its appearance on the Pacifie
coast by British Columbia entering the Dominion as
a new Provinee, and there thus arose the same need
as had been realized by the States for closer com-
riunication by sca being established between the east-
ern shores of Canada and her western, and fi r a short
¢r ocean route both ways to the vast markets open-
g up in China, Japan, and Australasia, and the older
ones across the Atlantic, from our Pacific ports. The
trans-continental lines of both the States and Canada,
although of invaluable service in affording facilities
for traffic to the Pacific coast, do not provide all the
transport accommodation required for which a w
route is needed, as it is also for defe
Although vessels laden in |

ater
nsive purposes.
fritish Columbian ports
have made remarkably swift passages around Cape
Horn to Great Britain, the distance is too great to
encourage ocean traffic by that route.  Were it mater-
ially shortened, there would be a great stimulus given
o exports from British Columbia to the old world,
and, in the reverse way, from Eastern Canada to (he
Orient and Antipodes. — Short routes and economic
transport are the main factors in the development of
trade, more especially such as is dependent upon, or
encouraged by, economic shipping facilities, A short
route, therefore, by water from British Columbia to
the Atlantic, and from the Atlantic to the Pacific, would
assuredly tend to develop the m

aritime and general
commercial interests of Canada.

In case of trouble
arising between Great Britain and any maritime power
it would be of serious moment to Canada for British
war vessels to have more ready access to the northern
Pacific than the present route around Cape Horn.
The distance saved by the route of the Nicaraguan
canal to vessels going from the waters of the North-
ern Atlantic to those of the Northern Pacific would
be double that between this continent and Great Brit-
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an.  Were it then even to become neediul to tran-jor
var vessels to have more ready access to the Nort) oy

Bermuda, to Dritish Columbia, the |>rupn.\\'nl nal
would be of enormous advantage; the time oy
would be probably even greater than in the passige to
India by the Suez canal. Were the Nicaracuag

canal exclusively controlled by the United Statc. un
Great Dritain, as scems probable, the very existonee
of this short route to our western coast for \y:nr vessels
would be a protection to British Columbia in cug
war broke out with one or more of the powers of |y
rope, as the British men-of-war Anv\*cs.sury fjnr its de.
fence could be placed in that region long before th
of the enemy could approach.

In what position does this project now stan. an
what are the prospects of being consummated < 4
to be of advantage to Canada ?  To understand ),
situation at present, it is necessary to have some ki
ledge of the past, and of the geography of ‘.hfl isthimus
proposed to be cut through, and of the political intey
ests involved.  Our readers know that the continents
of North and South America are joined by a narroy
neck of land varying in width from 20 to 200 niles
In that isthmus are six separate States, and three ter.
ritories under British protection.  From British Guia-
na to Jamaica there runs a belt of islands chiefly oy
ed h\'.( sreat Britain, who is very much in evidence iy
that -p.u‘t of the world, as the States have become by
acquiring control over Cuba and Porto Rico. Since
the time of Philip 11, of Spain, the desirability of con-
necting the Atlantic and Pacific, by severing the isth-
tus, has never been lost sight of.  In 1551, 1731,
1838, 1851, and in several years since then a route
has been laid out for a canal.  The collapse of the
Lesseps project is a familiar story. A movement by
the States to make the desired inter-oceanic route
brought about trouble with Great Britain, which was
settled by treaty.  The port in Nicaragua where the
canal would commence is San Juan del Norte, or
Greytown, as its British name is.  This place has
been a free port, under treaty, since 1860. Into that
port runs a river 120 miles long, which flows out of
Lake Nicaragua, and falls in its course to tide water
129 feet. Further north is Lake Managua, which is
higher by 2R feet, so that the proposed canal would
have an elevation at one end of 157 feet above the
ocean. This Lake has much historic interest as the
scenc of Nelson's first brilliant exploit, as, in 1780, he-
fore he was of age, he led an expedition across it, and
scized Fort Leon from the Spaniards, The enginecr-
ing difficulties are clearly very serious, but, in thee
days, difficulties of such a nature are things to bhe
conquered by skill and capital.  The political difficilt-
ies in sight, and possible ones, are more formidahle.
In the first place, the proposed canal is projected 1o
rin through the territory of one independent State,
Nicaragua, and for over 100 miles its southern banlk,
or side, would be owned by another State, Costa Rica.
A resident in this city indeed informs us that it would
Lave to pass some miles entirely through Costa Rica,

R
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4« the old channel of the river San Juan is blocked
a4t Greytown by silt, and the outlet to the sea aow

passes some distance from that port through Costa
ijican territory. The canal, therefore, would be at
e merey of those States, though, doubtless, they
«ould be seized by the United States were those little
republics to obstruct the canal. The military protec-
gon of the canal by the United States could not he
undertaken without the consent of Great Britain, nor
it~ exclusive control by that power, for both are for-
Lidden by the Clayton-Bulwer treaty of 1850, which
s still in force.  We are satisfied, however, that this
Jstacle would be removed by an arrangement cither
1, neutralise the canal, or to place it under the joint
control of Great Britain and the States. Either na-
tion could readily deprive the other of its use in case
of war, and were its use denied to the European pow

ers by the States, in case of the canal being entirely
under American control, the time would certainly
come when such a dog-in-the-manger policy would
provoke hostilities. It would be intolerable that ves-
“els from the Atlantic ports of the States could pass
via the canal to their western ports, and to the cast

ern seas, while Canadian and other British vessels
were compelled to take a route thousands of miles
longer and more hazardous. When Lord Salisbury
Jdeclared that the expansion of the United States was
4 new menace to peace, he, no doubt, had the project

!l canal in his mind, for its construction involves suc h
wew conditions as would be highly caleulated to create
dangerous friction between America and  Europe.
(anada then having trade interests which would be
materially furthered by the Nicaraguan canal, and
Leing so circumstanced as to be seriously injured
v ere it ever to provoke hostilities between Great Brit-
ain and the States, or even any disputes threatening
wich a result, the influence of this Dominion sho 1ld
be exercised in promoting an arrangement for the
canal being declared neutral, or being placed under
the joint protection of the United States and Great
[iritain,

RS-

THE INTEREST PROBLEM IN LIFE ASSURANCE,

An extremely interesting article by Mr. A. G Mac-
kenzie, F. 1. A., appears in the current number of the
In his references to the absolute
necessity for enlargement of the investment power,
Mr. Mackenzie points to a coming period when the
best class of securities will yield much less interest
than at present. But he believes, with Mr. Spencer
. Thomson, the Manager of the Standard Life Of-
fice, whose address to the Edinburgh Actuarial So-
ciety was reviewed at some length in these columns,
that companies having sufficiently wide powers of in-
vestment will be able to carn four per cent. on their
investments for many years to come.

Dealing, as Mr. Mackenzie does, with the astound-
ing increase in the amount of accumulated funds un-
der the control of life assurance companies, the article
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wnder review is deserving of careful perusal by all who

are interested in a problem now confronting the best
intellects in an ever-growing business, and we regret
that our space will only admut of the publication ot

the followimng extracts:

I'he hoarded thrift of generations bids fair to glut
the investment market with a plethora of comparative
capital.  The first annual voime of Parliamentary
Returns made by the companics under the Life As-
airance Companies” Act of 1870 appeared in 1872,
containing principally statements m-respect of the
financial vear of 1870; the latest was pubhished a few
months ago, dealing, for the most part, with the fi-
nancial vear of 1890, In the twenty-six years em-
braced between the dates of issue of these returns, the
invested assets of offices doing ordinary life business
Lave more than doubled in amount, having increased
irom 106 millions to the enormous sum of 234 millions
sterling.  This shows an average increase over the
period of five millions a year, but the actual addition
to the assets in the last year under observation was
twelve millions.  Supposing a similar progression to
continue for the following twenty-five years, the re-
turns for 1021 (to be published in 1923) will show n
vested assets of over 00 millions sterling, and the
amount of increased assets in the year 1921 will ap-
proximate to twenty-five millions.  The course of an-
other quarter of a century would pre yportionately lead
10 more than 1,000 millions, representing the value of
the assets appearing in the combined balance sheets
at the close of the year 1046, and to over fifty millions
laving sought fresh investment during that year, or
about a million for every week of the year,  The funds
of the various companics, leaving industrial offices or
departments out of consideration, would then exceed
Ly about 50 per cent, the present amount of the Na-
vional Debt: while their revenues might bear a similar
relation to the national income, about one-third of
cueh revenues being carried forward after payment of
outgo. It is perhaps useless to speculate as to what
will be the position of the companices’ funds at the end
of a hundred vears, although a century will probably
represent but a small fraction of the duration of life
assurance business in this country: but we are now
only looking forward to a period of forty-eight years
from the present date, which a vast number of those
now assured may hope to see completed. A genera-
Hon ago an assurance company e sssessing solid assets
of a million sterling was reckoned a large institution,
hut the day does not seem far distant when an office
holding less than five times these resources will be
looked upon as a minor concern. It is possible that
some of us may live to see a hundred millions owned
by a single institution,

. * * *

Ii a lengthened period of peace and prosperity is
atill before the country, the fall in the general rate of
interest all over the field of investments is likely to be
more rapid; and financial prophets are already antici-
pating, at a not distant date, a time when gilt-edged
cecurities will with difficulty be brought to yield 2 per
cant. In the seramble for such securities a good deal
of the gilt will doubtless be rubbed off the edging.
Put there remains a hope that insurance offices will
be able to invest their funds in securities which will
give a better vield, and many of them are enlarging,
or have already enlarged, their powers of investment
with this end in Jiew,

The result is even now apparent, for, when profits
on realization and revaluation are taken into account,
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the offices are still earning 4 per cent. on the aver-

age, and private mvestors would be hard put to it

o deal as successfully with any large funds under

their control.  Some of the more enterprising com-

panics that enjoy wide powers of investment have
carned considerably more than this rate.  Mr., Spen-
cer (. Thomson, the manager of the Standard Life

Office, in his recent presidential address to the Ac-

tuarial Society of Edinburgh, expressed his belief that

offices with such powers, and exercising them with
skill and judgment, will succeed in maintaining an
average rate of nearly 4 per cent. for .w\'cr:.ll years to
come, without undue risk, if proper precautions in se-
lecting and watching the investments are observed.

During the ten years a large number of assurance

companies have taken the necessary steps to extend

their powers, and the more conservative institutions,
one after another, will probably be compelled, by the
inevitable necessities of the case, to follow suit.

- v * *

One direction in which a good mas companies
have of late years sought to invest then funds is in
mortgages on property beyond the limits of the United
Kingdom. In the returns published in_ 1872, only
£730,000 was shown to be invested in this way, while
i those of 1882, £1,217,000 was reported as S0 in-
vested. In the returns printed in 180 the figures
fo these mortgages reached £6,000,000, or about one-
thirteenth of the total mortgages reported; and in the
statements published in 1898 they approximated to
thirteen millions, or to nearly one-seventh of the total
amount invested on mortgages.

* * * *

Looking at the various classes of Stock Exchange
securities, we find that the amount invested in those
of “he British Government shows a considerable di-
minution over the period.  Our national securities
have long since become unsuitable for life offices, un-
less for small amoants, which it is desired to keep
i an casily realisable form. A fair amount of Indian

and Colonial Government securities was purchased
from 1891 to 1804, but the high prices at which they
have stood since has prevented any considerable out-
lay in this direction. Foreign Government securities
show a marked increase in the latter portion of the
years under observation, for which the necessities of
foreign business, and the somewhat attractive loans
issued on behalf of China and Japan, are probably to
some extent responsible.  The amount of eligible in-
vestments of this character must always be limited.
The securities of old and well-ordered foreign states
yield a low rate of interest, while to describe the loans
of young and unsettled foreign countries as securi-
ties at all is, perhaps, less correct than complimentary,
* * . *

On the whole, the present prospect would seem to
indicate a decrease in the rate of interest of a more
serious nature than has lately prevailed.  One advan-
tage which may be derived from the Stock Exchange
investments may be, that by carefully watching the
markets frequent changes ensuring profits on realisa-
tion and re-investment may be made. Many com-
panies are still carrying forward in their books at cost
price a large proportion of assets which have greatly
appreciated in market value. The effect of re-valua-
tion would be to add the book profit to the funds, but

to diminish the apparent interest yield.  But realisa- | bas been reco
ton and re-investment might prove to be excellent troller Dawes as well as in Congre
ston for inter-Colonial banking

finance, 1Ifa company that has a million of 4 per cent,

merchants were to
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'
| and could invest the £1,400,000 of proceeds in <oy
| sccurities realizing 3 3-4 per cent.—which should .
be practicable for a company possessing wide po e
the gain to its income would be £12,500 per annum,
the future annual income being [52.50_0, as  againg
£50,000. Or, of the £1,400,000 realized, £333 333
might be set aside and invested as @ Teserve agung
declining interest on the ¢ mpany’s flgmls,' and  the
£1,000,067 remaining in the life fmul,'lf written dowy
to £1,000,000, would still show an interest yield at
4 per cent, )

While the problem of the future rate of inter. st is
so perplexing, it is satisfactory to know that the chig
majority of life offices are in a strong position,
were never better prepared to meet the threaten | ac-
celeration of decline.  As we have seen, offices yre
still on the average earning practically 4 per cent o
their life funds; and it may be notea that two-thir . of
caisting companies of any imp rtance are assuniing
3 per cent. or a less rate for valuation purposc; an
the great majority of the remainder assume 312 per
| cent. and under,

‘

R —
THE PROPOSED INTERNATIONAL AMERICAN
BANK.

(The Bill Defeated at Washington.)

Bankers and financial houses in the United Stares
and elsewhere have been waiting with much interes
for the outcome of the effort to establish a poweriul
bank in New York, with branches in the principal
cities of the Union, and also in foreign countries. e
following special telegram from Washington to (he
New York Commercial Bulletin indicates that, although
the projectors of such a bank have suffered atempor
ary defeat, they do not intend to abandon the schere
The Bulletin says:—

The bill to establish the International Americar,
Bank was defeated in the House. The neas-
ure was skillfully handled by Mr. Hill of Conpec
ticut and Mr. Brosius of Pennsylvania, members of (e
Banking Committee, but a feeling appeared to develop
that the Bank might prove a dangerous competitor of
the existing National Banks because of the power
conferred to  establish  branches, Representatives
Barrett of Massachusetts, Tawney of Minnesota and
other Kepublican members criticised this provision,
and offered amendments abolishing the branch privi-
lege or extending it to all National Banks.  None of
the amendments were adopted, but upon the final 1ol
call on the passage of the bill a few Republicans joined
the silver opposition and many others were absent
from the House without pairs,

Seviral of these who voted against the bill will not
be members of the next House, where another effort
is likely to be made to secure its passage. Represen
tative Hill laid stress upon the importance of estal,
lishing a means of conducting exchanges between the
United States and their dependencies if  American

: compete successfully with their
Pritish, German and French competitors, The fact

gnized by Secretary Gage and Comp-
ss that some provi-

securities bought at par could realise at 140 per cent., | !

must be made in (he
1ear future,
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SPRINKLER FAILURES.

Jiritish insurance papers are directing attention to
«veral recent instances of failure of the elaborate
;nsmllatiuns of sprinklers to save from fire the build-
ings thus protected. In this connection the Finance
(Chronicle, of London, G. B,, points to the strong pos-
gbility that the trouble referred to is due to neglected
cquipments. Sprinklers are not to be regarded by the
insured only as a means of obtaining reduced rates
jrom the companies, they must be kept in good work-
ing order, especially at this season of the year. The
Finance Chronicle says:—"The excellent reputation
which sprinklers have deservedly acquired in this
country after mauy years of probation is likely to be-
come seriously affected should there be any repetition
of the recent failures of this appliance to prevent the
destruction of premises they are destined to protect.
It is, of course, impossible to regard a sprinkler in-
aallation, however perfect, as infallible, but its use-
fulness as a means of combating fires is now univer-
wlly recognized, and the number of equipments in
the United Kingdom, as well as in the United States
and Canada, is exceedingly large, and is constantly
increasing.  The appliance is also extensively used on
the Continent, in India, and in other parts of the
world,  Under these circumstances, an occasional
failure must be looked upon as inevitable; but this
would in no way justify the succession of losses, so
far exceeding the natural expectation, recently ex-
perienced in this country.
however, whether the whole blame should be thrown
upon the sprinklers.

It is open to question,

It is possible that immunity from serious fires in
sprinklered risks has engendered both in the insured
and the offices a somewhat exaggerated feeling of se-
curity in regard to the safety of premises so protected,
and that needful precautions have been less rigidiy
observed and enforced than was formerly the case. Tt
is to be feared, for instance, that at home at least of-
fices have been somewhat lax in enforcing the almost
vital requirement that installations be periodically vi-
sited and overhauled by competent inspectors, and
that, on the other hand, the insured have in many
cases attached more value to the sprinklers as a means
of securing a rebate off their premium than as a safe-
guard against loss. In the absence of constant pres-
cure from the offices the installation and the auxiliary
appliances are liable to become as neglected as the
ornamental appliances which in former years were so
often kept for the sole object of securing discounts.
While in former years the value of the sprinkler
was scarcely sufficiently recognized, it is doubtful
whether at thé present time too much is not expected
fromi. The immunity from fires in sprinklered risks
lias not been due to sprinklers alone. Until compara-
tively recently only the best risks were protected in
this manner—and excellent management and super-
\i1sion, absence of moral hazard, and the minimising of
all features of physical hazard, have all proved potent

- "
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factors in ensuring a low loss ratio in protected buiid-
ings. The long list of fires extinguished by sprink-
lers is of course greatly in their favour, although it
st not be overlooked that even in unprotected risks
the number of cases in which a fire is extinguished
before material damage is done is very large in pro-
portion to those involving total destruction, The ef-
ficacy of sprinklers when properly equipped and main-
tained in good order, with adequate sources of sup-
ply, is, however, undoubtedly great, but the number
of inadequate and neglected equipments is now con-
siderable. No discounts should be allowed for the
latter, and it is quite possible that experience will
<how that the current allowances for the best protect-
ed risks are more liberal than circumstances justify.

—eel O

THE SUICIDE EPIDEMIC.

On one morning alone, there were reported in but
one London paper no less than six suicides. I'hese
vere all more or less typical of the causes that appear
to operate, in these days, to lead weak, ill-balanced
minds to do what it is certain nature would surely do
for them in due season, and in most instances, after
they had received a fair additional amount of the plea-
sures of existence. One of these cases was that of a
girl aged only cighteen, who seems to have had her
head quite stuffed with romantic ideas about love and
marriage. In another instance, the manager of a
Jombay firm, presumably in very good circumstances,
killed himself because he felt anxious about his
health. TIn a word, he killed himself because he was
afraid <[ dying. 1f we could thoroughly analyse these
deplorable instances of human folly, weakness, and
despair, it would become perfectly clear that in the
great majority of cases, the determining factor in the
final resolve to anticipate that inevitable death which
comes to everybody at last, arises from a defective
training in that morality which can alone resist the
suicidal impulse, when it is solidly grounded on a re-
ligious education. There can be no doubt whatever
in any unprejudiced mind, that the great increase in
suicide is mainly due, not only to the more rapid rate
at which we now live, but also to the prevalence of
agnostic and other despairing ideas, which are sure
in the long run to lead a certain class of minds to
sticide, without taking into account how foolish a
thing that really is, as a remedy for any of the many
ills to which flesh is heir. Day by day the ghastly
record mounts up, and no reader of the daily papers
can fail to be struck by the fearful rate at which sui-
cides now multiply, and unfortunately, the mania in-
vades all grades and classes of life. Itisnot confined
10 any particular section of the community, and rich,
as well as poor, resort to it on very slight pretexts
indeed. Not only the imperfectly, but the most
highly educated, now fly to suicide, and it must be
pointed out that with this very serious national fail-
ing, we have a terrible increase in crime among the
refined and educated members of the community.
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When men like the secretary of the leading educa- Population. Imports. Exports, r..:r
tional centre in an important town receive penal ser- 107, -, slg‘h et g

ritude ‘mbezzleme e y ¢ it that there is | N.S. Wales.. 1,323,460 108,720,000 119,111,400 172

vitude {ur (.mh( zzltAmult: we may take it th : Pt v R el dee 1,;583
something in the air which urges numbers to go the [ (o770 1 006 ANZ0000  405T000 | o
g ' . - . » those far | Queensland, .. 484,700 36,3%5.000 46,040,000 170. 06

pace, as the phrase runs, and to .(mulatl it be | Sth. Ausualia. 363044 21,144,000 34,488,000 1700(;
richer than themselves, cost what it may. Let it be | \yeq  « 161,924 32°094.000 2770000 39
well borne in mind, that for one case of this kind | lasmania..... 171,719 6,838,000 8,588,000 &g g9
where prosecution follows, there are many instances  Totals... 4,410,151 $328,724,000 0361.!004,0_00 *m
in which the crime is very naturally condoned, and | Canada....... 5,156,000 119,218,000 137 950,650 = 4o 60

then, as in one of the six suicides cited above, the
unhappy criminal avoids trial, disgrace and doom,
by suicide !

The subject is sad, and it is suggestive too. The
life insurance expert must needs, in these unquiet
times, take heed of more than mere medical examina-
tion brings out in respect to lives offered, and un-
lcss matters improve in a wonderful way, we may look
for quite new factors to be necessarily imported into
the calculations of actuaries.  We hope, of course, for
better things, but really the outlook is not exactly
reassuring.  Never was the need for all kinds of in-
surance greater than it is now, for all members of the
community, but surely never were the risks more
various, and surely never were they so numerous as
in these days of advanced thought and a thousand
boasted triumphs of Progress.  Our despised ances-
tors, on the whole, possessed a great deal too much
common sense to rush to suicide on every slight occa-
sion, or even as a remedy for the graver ills of life.
Unhappily many people nowadays seem half hyster-
ical directly any trouble comes, and hence they lose
their heads for things which our forefathers bore as a
matter of course. The change is marked, and it is
one that all underwriters must note and, as far as
possible, tabulate with care, for it is certain that these
new conditions to which we here allude, cannot fail in
time to materially modify the old calculations based on
the assumption that the vast majority of the commu-
nity are at least endowed with common sense, however
detective they may be in the ordinary Christian vir-
tues.—(The Insurance Spectator, London, G. B.)

AUSTRALIAN STATISTICS.

The statistical reports of the Governments of New
South Wales and Victoria for last year came to hand
by last mail.  As an exhibit of the financial and trade
conditions of the British Colony, which ranks only se-
cond to Canada in these respects, these reports are
highly interesting, more especially in view of the closer
relations which are gradually being established between
the different sections of the British Empire, and of
the efforts being made to confederate the Australasian
provinces after the example set by Canada in 1868

The disparity between the foreign trade of the

Australasian Colonies which seems to put Canadg far
into the rear is more in appearance than realit, In
the exports and imports of the antipodean colonics are
included shipments to and imports from eacl, other,
The requisite data for an accurate comparison in these
respects would have to be acquired by returns o the
inter-provincial trade of the Dominion, which are not
available, An evidence of the outside trade of Ay
tralia as given in the official returns including the iy,
ports and exports from and to each of the group of
those colonies is found in the item of wool. Iy 1806,
the imports of wool into New South Wales, \ in‘t«)‘ria
and South Australia, amounted to $19,722,8¢6, and
the exports to $81,950,701. The imports of this
ticle were not for home consumption, but for re-cx.
port, so that in the foreign trade of those col mies the
same item appears twice over, in the first case
export of one of the colonies and afterwards as an ex-
port of another colony by whose merchants the wool
had been imported for re-exportation.  When Ays.
tralasia is confederated, this somewhat misleading feat.
ure in the returns of its foreign trade will be corrected,
and the comparison with Canada will then not
so unfavourable to the Dominion.
The same remark may also be made as to the oy
nage of Australian Shipping which, though doubtless
very large, we believe, is given in the official retyrns
to some extent in duplicate. The following shows
the cultivated area, the debt per head and taxation
rer head of the seven Australasian colonies :—

ar-

as an

appear

Acres. Debt.  Taxation. Revenge,
. Cultivated, Per head, Per head. Per head,
Australasia. 1897, 1897. 189,
$

New South Wales, , 2,198,231 230.10 s{lz 34.’71
Victoria o 3,260,312 196.80 11.25 2675
New Zealand, 1,684,443 297.00 17.20 32.7
Queensland. .. . 386,259 331.00 15.60 31.53
South Australia.,,, 2,604,122 326.50 10.00 36.12
Western ¢« | 176,397 261 75 41.90 B6.10
Tasmania.,........ 499335 234 60 14.50 23.38

——

£ Totals and Ave.. 10 809,299 $250 00 $13.21
Canada,,.,..,....,, 50.45 5.52 1.2
*® Couverted from sterling at par of exchange.

The aggregate of the debts of the 7 Australasian
Colonies in 1897 was $1,102,682,000, which was four
times the debt of Canada at same date, and their ag-
gregate population was one-sixth less than that of
Canada. The public revenues of those colonies in 1896
aggregated $146,315,960, as against $37.829,778, the

We have taken the leading items, and given them
above similar ones for Canada for comparison ;—

revenue of Canada the revenues, however, are not
derived almost wholly from Customs, and other forms

‘|9 

of |

the
(ll(‘
al

cht
cld
ne

il



' im-
P of
806,
toria
and

tor-
f[(',\S
rns
Oows

tion

ehue,

: Dec. 30, 1898

INSURANCE & FINANCE CHRONICLE.

' .

1623

———

of taxation as are the revenue receipts of this country,

The following tables gives the several amounts of
the '»rincipal exports of the 7 Australasian colonies,
tlie vast bulk of which are natural products of the farm
and mine:i—

Farm i
Wool. Gold Products. | Minerals,
. |
¥ $ { | $
48,167,000/ 18,914,000/ 12,150,000 6,041,001
Victoria. 25,069,0000 17,698,000 14,160,000 ...t vunn.
New Zealand. .| 21,373,000 5,068,000 10,822,000 ... xt
Qn""shnd ool 14,558,0000 11,057,000 10.211,000 646,000
South Aurtralia| B714,0001 5,805 000 3,387,000 7,168,000
West €0 wann| 33010000 5,201,000 0r. Lo e
Tasmania ceoeee 1,416,000 voe 1,713,000 774,000
Totals. « e e e es | 120,598,000) 52,443,000 14,629,000
centage of..
P';‘:a:al I'.g:pom. 37 p. cent.| 1970 p-c.| 1620 p.cA' 1.53 pe.

The “miscellaneous” item in the official returns in-
cude, ns doubt, a variety of those which could be
classed as farm products, but, apart from these articles
pot specified, we have in the above four classes of
natural products, 77.43 per cent. of the total exports
of Australasia. 1f to these we add exports of sugar,
tobacco, timber, guns, pearls and other specialities of
Australian production, non-manufactured, which ag-
gregate $0,460,000, we get a further 3 per cent. of the
total exports, so that the articles specified in the re-
tnrns, which are all natural products, amount to 80.43
per cent. of all that Australasia exports.  The exports
from Canada for last year of the same class constituted
o per cent. of the total exports, but, in addition to
farm products and minerals, this country exports an
average of 10 1-2 millions yearly of fishery products,
in which it has the advantage over Australasia.

We have in the above an exhibit of a group of colo-
nics who are so circumstanced that they are, and are
cever likely to be, large purchasers of foreign goods,
most of which are produced in Canada. What then is
the extent of the trade we have acquired with our
fellow-members of the Empire ? Great Britain na-
turally takes a large share of Australian trade, the ex-
ports to those colonies being, in 1896, $117,000,000,
and imports therefrom $146,000,000. In 1897, the
exports of Canada to Australasia amounted to only
$1,422,426, and imports therefrom, $147.900. In the
same year the United States exported to these British
colonies to extent of from 15 to 16 millions, and im-
ported from them goods valued at from 5 to 6 mil-
lions. The American Consul at Auckland, New Zea-
land, says in his 1896 report: “The United States is
the largest customer of New Zealand among non-
Pritish countries, the exports being $1,509,000, and
imports $2,394,000. The U. S. Consul, at Melbourne
gives the American imports into Victoria in 1896 as
$2,527,000, and exports $2,138,000. Other Australian
consulate reports before us all tell the same tale of the
great expansion of American trade in those colonies,

e

slight advancement. The whole trade of this country
with New Zealand last year was only $300,000. About
half of our exports to that colony were agricultural
implements, in which products Canada has done a
considerable business at the antipodes. The U. 8.
Consul, at Sydney, savs: “ The Australians are the
most commercial people on the globe;” they certainly
are a people whose purchasing capacity is enormous,
and it would be well for Canada to enlarge her busi-
ness relations with so wealthy a group of British colo-
nies. In order to achieve any marked success in this
effort, there needs to be some organization amongst
those desirous of Australian trade, as individual ef-
forts can do little, the expenses for a single line of
goods being so heavy in proportion to possible sales.
England’s foreign trade was built up largely by such
organizations, such as the East India Company, the
Hudson’s Bay Co., the Company of Merchant Adven-
turers, and others, who exported and imported every-

thing saleable in the English or foreign markets
wherein they traded.
— e —

INSURANCE AND ACTUARIAL SOCIETY OF
GLASGOW.

The monthly meeting of this society took place in
the lecture theatre of the Philosophical Society, Bath
Street, the chair being taken by Mr. G. W, M'Ewen
Bremner, Northern Assurance Company, the senior
vice-president.  There was a large attendance, and, af-
ter the ballot for admission of nine new members, a
lecture was delivered by Mr. Archibald Blair, of the
London and Lancashire Fire Insurance Company,
Mr. Blair, whose subject was “Our Little
World; Some Reminiscences,” explained in his open-
ing remarks that his address did not refer to the in-
surance world, but, at the behest of the committee,
was to be quite a new departure, on what was com-
monly termed popular lines, as a variety to the tech-
nical and strictly professional papers usually submitted
to the members of the society.  Mr. Blair has travelled
very extensively in all parts of the globe, and his ac-
count of some of the less known countries and cities
which he had visited, and his reminiscences of various
personal adventures and incidents encountered in his
explorations, were of an interesting and entertaining
description.  These were narrated in a light and at-
tractive fashion, and ranged from running the block-
ade of the Min river in China, when the French and

Chinese were at war there in 1883, to the experiences
of a visit to Turkey, the Levant, and Egypt in the
carlier part of the present year. Mr. Blair also gave
some recollections of journeys through Mexico, Vene-
znela, and the West Indies, as well as visits to Cochin
China, Annam, Java, and other out of the way regions,
which were highly appreciated by the audience. At
the close Mr. Blair was accorded a hearty vote of

Glasgow.

while that of Canada is insignificant and making very

thanks.

.
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THE PANK CLEARINGS OF SIX CITIES.

A table published in the Journal of the Canadian
lankers” Association tells its own story of the volume
of business in six cities of the Dominion. Although
a tabulated statement of the total clearings of each
bank in Montreal, or elsewhere, would not faithfully
reflect anything save the extent of the operations of
customers of the banks concerned, the statement in
the Journal is most interesting as a record of the total
monetary transactions representing, in great part, the
trade of the cities named.
Scrutiny of the table shows the following variations
for the year in the returns:—

MONTHLY TOTALS OF BANK CLEARINGS at the

| Increase. Decreage,
§
Montreal. . vo ss s +.123,000
Toronto. . .. .. . . v 62,000
Winnipeg. . os ss 7000

Halifax. .

; 2,000

Hamilton.. .. .. .. .. ...... 2000

St John., .. .. .. ie 1,000
The figures published by the Bankers’ Ase.,. iation

for each month, and for the year as ending Novepler
3oth, with the corresponding figures for the

pre \in”\
twelve months are as follows :—

cities of Montreal, Toronto, Halifax, Hamilton,

THE VICTORIA SQUARE FIRE,

1

In connection with the recent fire at S, Greenshields, |
Son & Co, and Mclntyre, Son & Co., Montreal, the
adjustment of losses will probably be completed in
two or three weeks, and will be presented to ou
readers in due course,

e
SOUVENIRS OF THE SEASON.
Since our last issue acknowledging the receipt of

many of those orderly arrangements of the divisions |
of time called calendars, Tur CnroxicLE has been

further favored with the following souvenirs of a sea-
son when merriment reigns, and the only skeleton at
the New Year's Dinner is the approaching advent of
the ornithorhynchus.

The Northern Assurance Company. A calendar !
and list of Fire Alarm Boxes, '

Lloyds Plate Glass Insurance Company. A calendar.
| Ontario Accident Insurance Co. A calendar.

Alliance Assurance Company. A calendar. X
Messrs, Scott & Walmsley. An attractive picture :

of “Her Majesty Queen Victoria, 1897, and a list |t
|

.

_%f

| proprietor of THE CHRONICLE,

getting drunk, 1
vation,

the local Bench, mine host
dcfence and the fine if necess

speedily render the scheme

Winnipeg and St. John,
(000 omitted)
1 5 ol | 1
MONTREAL. TORONTO, HALIFAX, Hawmivroy. WINNIPEG, | ST. Joux
Ty Py o Py ot s |
‘ 1897-8 1896-7 | 1897-8 | 1896-7 | 1897-8 | 1896.7 | 18978 | 1896 7 | 1897-8 | 1896-7
.’ | s | s |.s $ | s | s | s
[ 56,509 { 3598 | 5,507 | 538 | 3,060 | 3004 | 7,736 | 9,784 | 2,566
60,334 [ 37,836 5,135 [ 5,009 2,863 5,000 6,317 2,200
| 62,332 | 33,414 | 4,208 | 4,446 | 2591 3,851 | 5,617 | 2,016
o 62,043 | 3ol012 ' 5215 | 5286 | 2799 4280 | 5968 | 2144
April, ... | 46,002 | 50,003 | 5077 4,472 2.901_' i 2,314
May. ....| 46,600 | 56475 29,069 [ 4,798 1 2,666 | 2,932 2430 |
june....,, b 59,471 20,842 | 4,997 2544 | 3,001 2,666
July...uus h2,831 60,423 33,802 | | 5,851 2,638 3117 3116 |
August.. .. 49,210 55,518 20,640 | 6,651 2,442 | 2,654 2,871
September 55,080 | 61,856 32,466 | 4,919 2071 2,173 2,620
October... 59,310 66,354 | 35,736 | 5,408 | 2,970 | 3,103 | 13,291 2,495
November 59,166 67,246 34,211 | | 5,154 | 2818 | 3,147 | 13,650 | 2,660 | 2660
5,709 | TIB624 | 368,610 | 430,140 | 63,667 | 61,276 33,302 |35,392 | 82,381 | 89,746 | 30,000 20 336

of the companies represented by this firm of .

ler-
writers.

From One Insurance Company, A

notification
from the manager to cease advertisin

gits claim to b
considered one of the leading fire companies in the
world.  (Of course, we regard this as an unseason-
able pleasantry, and have declined to treat the re-

quest seriously, See advertisement, as usual, else-
where.)
Ontario Mutual Life Assurance Co, A calendar,
C. R. G. Johnson, A cheque for one thousand
wishes, drawn on the Canadian Bank of Friend

T'oronto, and made payable at par in Montreal,

good
~lli}),
to the

———
BEER AxD INSURANCE.—Te

w pleased to hear th
wo pence halfpe

mperance societics will
at a certain publican, who for
nny a week insures his clients against
1as had no reason to regret his inno-
Should an insured customer be hauled heiore
pays the expenses of the
ary, an outlay that would
ansume many premiums of two pence-halfpenny, and
a costly one if his cus

mers frequently over-stepped the mark.

ber of tons i 1874 to 18g97.
f on the Registry Books of the Dominion, for a series of years from

and

of

STATEMENT showing the

P
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SHIPPING STATISTICS.
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“VAOC!NATBD BAD LIVES.

The St. James's Gasette says:i—

“Of late years insurance has become exceedingly

INSURANCE & FINANCE CHRONICLE.

popular, Every year the business and the income of |

1625

the insurance companies increases rapidly. Nor is
this species of provision for the future confined to
Children are insured by the ten thou-
sand.  Here, then, is a means of boycotting the anti-
vaccinationists. The insurance companies would be
ahundantly and absolutely within their rights 1f they
refused to issue a policy upon the life of any person,
man, woman, or child, who had not been vaccinated.

adult persons,

No new powers, no fresh legislation would be needed.
Already they have a complete discretion either to re-
fuse altogether a “bad life,” or to indemnify themselves
for the increased risk they run by charging a higher
premium.  An unvaccinated person is emphatically a
“bad life,” and they would not only be doing a ser-
vice to the community but would be taking an almost
essential step to protect their own property by acting
upon these lines.  There is nothing new in a vaccina-
tion test. There are thousands of posts in private
employment in this country which can be filled only
Ly vaccinated persons; no man can wear Her Majes-
tv's uniform in the regular services, or become a
policeman, who has not been sterilized against small-
pox. And the rabid fanatics who are plunging the
country into imminent peril of a new “black  death”
more terrible than any plague of mediacval days, be-
cause the population is so much greater and so much
more aggregated, may depend upon it that the num-
ber of these tests will be increased very speedily. No
man who is not himseli insane on the subject will
consent to run the frightful risk of filling his factory,
his shop, his counting-house, or his private house with
persons, every one of whom may at any moment be-
come a hot-bed for the propagation of one of the most
deadly and loathsome of diseases. We are quite pre-
pared for an outery at these suggestions. A certain
class of controversialist always thinks that he is not
only entitled to override an adversary, but to dictate
to him the weapons with which he shall defend him-
self.  Shakespeare has given some good advice as to
a man’s demeanour in a quarrel into which he has
been drawn unwillingly; and those who are prepared
to follow it in this matter may rest assured that they
have it in their power in the end to make the “con-
scientious objector” realize the error of his ways.”

S @

PERSONALS.

Mg, R. W. Dovcras, Inspector Atlas & National
Insurance Company, who has been spending Xmas
with his relations in Scotland, is expected to return
to Montreal ear!y next month,

Mgk. A. Duncan Rem, Toronto, Superintendent of
Agencies, Ocean Accident & Guarantee Compaay,
was in Montreal this week, visiting the Head Office
for Canada. Mr. Reid has good reports of the pre-
sent business and future prospects of the Crvean Ac-
cident in Ontario.
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Obituarp,

MR. JOHN G. EDWARDS.

Mr. Edwards, publisher of the Coast Keview, of San
IFrancisco, died on the 19th inst., from the effects of a
fal! from a street car in that city, on the evening of
December 8th.  While riding on the “dummy” of a
cable-car he rose to offer a seat to a lady. At the
same instant the car started with a jerk up grade, and
Mr. Edwards was thrown headlong and violently into
the treet. He struck om his head. The Review
SAYS i—

“With inexpressible grief we announce the death of
John G. Edwards, proprietor of the Coast Review.
Mr. Edwards died this morning at 2 o'clock, from the
cffects of an accidental fall from a street-car, in San
Francisco, on the evening of December 8 The skull
was badly fractured by the fall, but Mr. Edwards was
able to walk and talk. It is now known, however, that
loss of memory followed immediately. On the fol-
lowing day, when it was discovered that Mr. Edwards
could not be thoroughly aroused, physicians were
summoned, and a state of partial paralysis was dis-
covered. The trephining of the skull revealed a double
fracture and the presence of a large clot of blood. Re-
lief followed instantly; the pulse became nearly nor
mal, and the features resumed their natural expression.
But alas, tne unfortunate gentleman was too badly ir-
jured to rally. His condition for two hours aroused
hope; thereafter he continued to sink until the end
came.  Mr. Edwards left a widow, a son

and a
daughter.”

R

Correspondence,

© o not bold ourselves responsible for views expressed by Correepondents

W

]

LONDON LETTER.

13th December, 1898,
FINANCIAL.

New issues continue in a still stronger stream. To-
day’s papers alone contain advertisements of nine new
companies, offering for public subscription, capital to
the tune of $16,500,000. This is in spite of the per-
sistence of Hooley upon the field of public vision. He
is now under examination, in connection with the

Simpson cycle chain flotation, that came to a sorry
collapse ;

. * »

Perhaps the most talked-about affair of the past
week has been the smash-up of Pattison's, Ltd., the
whisky firm. Months ago, I put a note through these
columns giving an indication of the insecurity of posi-
tion of firms in the whiskey trade. At that time,

. & G. Stewart had to re-organize, and although they
ave since recovered, they came very near bankruptey

DEc. 30, 1808

then. Now comes Pattison’s. This firm only a <l
time ago turned into a Limited company, has cver
since been prominently before the public. Its adver.
tisements have been everywhere, and it has pail oy
large sums of money, too large it now seems, for ..
cial designs, special positions, and special opportui-
ties for spreading a knowledge of its “Special Scotcl
In a neighbor’s language, it has * tumbled over itself”
in so doing, and such a slump in whiskey sharcs 154
not been known for a long time. They ran down irop,
10 to 2 upon the first news of difficulty getting our —
recovering afterwards to nearly 4 1-2, a fair price yp.
der the circumstances.
- % %

Klondike has lost none of its old charm for the pro.
moter, and a couple of concerns are afloat to ntilize
its resources further. One of these has takey
the tip of the Times, which said that the greatest neeg
of the Kle .dike country is a telegraph line, the totg)
length of which would be about 1,300 milcls. and wonld
top the mining centres of L'aril_)on, Omenica and (Cas-
siar, on its way to the Klondike. Therefore, comes
the Canadian, British Columbian, and Dawson Ciyy
Telegraph Co., Limited, with a capital of $;.
500,000. The estimated net profit is over $750,000 per
year. There is a remarkable modesty about that ¢s.
timate which has only been equalled by the estimates
of net profits some dead-and-gone gold companies
have prophesied.

* * *

Banking shares have been on the rise this week,
owing to the rise in discounts consequent upon the
large withdrawals of gold. A notable event in (e
banking world has been the transfer of his services Iy
Mr. L. S. M. Munro, from the London City and Mid
land Bank, where he was one of the joint gencral man
agers, to Parrs Bank, where he enters as joint assist-
ant general manager. Parrs Bank has always heen
noted for its shrewdness in detecting talent in rival
associations, and securing it.

* % %

Does advertising pay ? Here is widely-advertised
Homocca, a remedy which, I suppose, all the world
knows “touches the spot,” (as per advts.), making a
profit of two thousand dollars in twenty months!
This on top of widely-advertised Pattison’s coming
to grief, and still more widely advertised Pears’ Soap
registering a yearly decline in dividends, is an eve-
opening fact. Are the public becoming less gullible >

INSURANCE,

The office-staffs are looking forward to Christmas
with relief. It has been a busy year, and one of ex-
citing times,

* % %

Marine matters have lately been again in a depress-
cd state, owing to numerous losses. These have near-
ly broken the record this week. The “Scottish King,"
“Clan Drummond,” “Londonian,” and the “Monte
Video,” have been nearly total losses, and have saddled
underwriters on this side with about $1,900,000 in
the way of claims. All these were fine steamers, and
rated very cheaply by the insurers. Two paid only
3 1-4 per cent. for cover for all risks for twelve
months. The entente cordiale between marine insur-
ance offices still seems a long way off. A great deal
of trouble is in motion over the insurance of cargoes
of frozen meat from Australia and New Zecaland.
Losses have been growing in frequency, and it is
thought by many men that the present conditions
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verning the insurance of such cargoes are a direct
mncentive to fraud. A suspicious fact is that when the
rice of frozen meat is low on the London markets,
the claims increase in an allied ratio. Underwriters
ut up rates as these claims increase in irequency, but
this attempt at mechanical adjustruent has not sue-
ceeded in doing anything, except to alienate the favor
of a large number of estimable merchants, and to
precd a general discontent. In this special case
the raising of premium is not so much the desideratum
as the exercise of a closer scrutiny of risks.

* % @

| have previously detailed the circumstances of the
rice, decline and fall of the Empress Assurance Cor-

sration, and now it may be interesting to note a fact
or two of the doings of one of the companies that
pought up sections of its work. The Eastern Coun-
ties fire office took over the fire and burglary depart-
ments. This office’s income, it appears, is just hali a
million dollars, about equal to the incomes of the two
before the amalgamation.  The subscribed capital
has doubled, and after the payment of a seven per cent.
dividend, the reserves are increased to $160,000.

——————
RECENT LEGAL DECISIONS.

ENDORSEMENT OF A Derosit  Receier.—Thomas
Giffin the elder, deposited in 1878 £476 with the Lei-
cestershire Banking Company, taking from the bank
a deposit receipt for that amaunt payable on demand.
At the foot was printed: “No interest allowed un-
less the amount remains one month,” and on the mar-
gin was indorsed: “This receipt is not transferable,
and will be required to be produced on cach occa-
sion of any withdrawal.” Mr. Giffin made his will in
1872, leaving all his property to his two sons, Thomas
and Joseph, in equal shares, and named them and two
others his executors. In 1881, the son Joseph died
Jeaving a widow and child. In 1885, while Giffin the
lder was living with his son Thomas, a conversation
took place between them, the effect of which was that
the son reminded the father that he had four children,
while his brother’s widow had only one, and said:
“That old note (meaning the deposit receipt) if you'll
back it, T could cash it.” The father replied, “1will
do that” The deposit receipt was then brought to
the father, who endorsed on the back: “Pay my st m,”
and then signed his name. The father handed the
document so endorsed to his son saying: “There you
are, my lad, this is yours.” The son took the receipt
and retained it in his possession. About a year later
the father died, after which the son received payment
from the bank of the principal and accumulated inter-
«st. No notice of the transaction was given to the
bank until after the death of the father.  An action was
then commenced by the deceased son’s widow, to re-
cover one-half of the moneys received from the bank.
For the widow it was argued, that the endorsement on
the back of the receipt was a mere authority to pay,
cquivalent to a cheque or order to pay, and was re-
voked by the death of the donor before being acted
upon, and that the transaction did not amount to a

complete gift. Under these circumstances the Eng-

lish Judge, Mr. Justice Byrne, who tried the case,

was clear that the deposit receipt was not a negotiable

instrument, nor by the terms of the deposit could

cheques be drawn against it. He theught, however,

that the order to pay, being endorsed on the back,

sufficiently identified the fund to he paid, as being

the fund referred to in the receipt. 1t did not in his

opinion fall within the class of cases, in which the di-

rection has been held to he a mere mandate from a
principal to his agent, to pay a debt out of a certain
fund, which is revocable by death.  The test is, whe-

ther anything remains to be done, and the fact that
notice was not given to the bank does not render the
giit incomplete. In the present case the donor had
done everything required to be done by him neces-
sary to transfer the debt or fund to his son. He gave
an order to pay endorsed on the document, without
the production of which the bank would not pay, and
he handed over the document itseli to his son, thereby
putting it out of his own power to claim the money.
It was not necessary to give notice to the hank, and
i it had been, it would devolve upon the son and
not upon the father to give it. - Had the son applied
to the bank for payment, the bank would have paid
him upon the production of the receipt and endorse-
ment, subject to being satisfied of the genuineness of
the signature to the endorsement.  The son was there-
fore held entitled to retain the whole sum. 15 Times
L. R.78

————

STOCK EXCHANGE NOTES.

Wednesday, p.m., 28th December, 1808.

As the Stock Exchange was closed for the Christ-
mas holidays, from Friday last at noon until yester-
day morning, there have only been three and a half
days during the week on which business was trans-
acted, but notwithstanding this limited time for trad-
ing, there have been material alterations in the prices
of some securities,

New York has been particularly strong and active,
and our market has followed its lead, completely up-
setting the theories and calculations of those who
looked for a quiet week, and hoped to pick up bargains
in readiness for the usual January boom. The boom
has come about two weeks sooner than was expected,
and whether prices will continue to ascend for some
time, still remains to be seen, with the indications
pointing in the direction of increased activity and
broadness in the market. There are no untoward
signs visible at the moment, and the large amount of
money that will be releas»d by the payment of the
Tanuary dividends is likely to make money casier, with
prospects in favor of a fall in the rate.

As foreshadowed in last week's issue, the gross
traffic earnings of the Canadian Pacific Railway for
the week ending 21st inst. were large as compared
with last year, and showed the satisfactory increase
of $106,000. This has had a beneficial effect on the
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stock, which has moved up from 87 1-8 to 88 1-2 in
London, and from 84 to 86 here. Whether this gain
will hold in the face of a decrease of $100,000 in net
carnings for the month of November, remains to be
scen, although this latter decline has no doubt been
discounted long ago. It seems clear now that the
net earnings for the year will show only a very small
increase, as compared with last year, but with the
good prospects ahead during the next few months, it
is hardly likely there will be any marked decline in

the stock.
* s 8

A sharp advance of five points took place in Mont-
real Street Railway yesterday on sales of less than
1.200 shares. The opening transaction was at 284,
and the closing at 289 1-2.  The earnings during the
week ending 25th inst. show an increase over last
year of $4,645, and if such figures as these are kept
up the stock will soon cross the 300 mark.

- % *

Toronto Railway has also had a share in the gen-
eral activity, and sold up from 108 ex-div. a week
ago, to 109 5-8 to-day, the latter being high water
mark.  One of the candidates now contesting the
mayoralty in Toronto is a bitter enciny of the road,
and promises all sorts of trouble if elected on Mon-
day next, which seems not unlikely, as the fight is a
three cornered one, The accusations are that the
charter was obtained by fraud, and that there are
several millions of “water” in the stock, and the ef-
forts of the gentleman in question if elected will be to
dispossess the Company of the franchise, and take it
over for the City.  There would seem to be little
danger, however, of the Company losing any of the
rights under its charter before the franchise expires in
1921,

* s %

A movement in Richelieu & Ontario Navigation
Co. stock took place to-day, and on sales of a few
hundred shares it moved up to 102 1-2.  The story is
revived that American capital is seeking to obtain
an interest in the Company, and there is talk of addi-
tional steamers, new hotels, etc., but the rumars lack
verification.  This stock is about the only one which
has remained stagnant of late, and an advance of a
few points in the ordinary course was not unexpected.

* % %

Halifax Tram. has declared a dividend of 1 1-2 per
cent. for the quarter.  We expect to be in a position
tc publish the quarterly earnings of this road during
the coming year.

* *
Call money in Montreal., .. ., .. ... 4 1-2pc
Call money in London.. .. .. .. ...... .3 pc
Call money in New York., .. .. .. ..2 -2 p.c.

Bank of England rafe. . ..
Consols. . &y &
Demand Sterling.. .. .. .. .. ..
6o days’ sight sterling.

D S X A
vv ev e w. wu110 3-8 pe.
+.9  I-4 pe.
cereren e o8 58 pe

___‘,,

MINING MATTERS.

We regret that as we have not received the parti-
culars of the ore shipments from the Rossland mines
this week, we are unable to publish them.

* 5 %

There still appears to be some doubt as to whether
the sale of the Le Roi mine to the British America (',
has been legally made. Under the laws of the State
of Washington, a company requires the consent of
every shareholder to disincorporate, and according
to the Rossland Evening Record, there are two parties
in Rossland who hold 1,000 and 1,500 shares of the
stock respectively, for which they paid 2 1-2 cents
per share, Up to the present these parties have re-
fused to sell their stock, and they may yet make
trouble for the new Company.

* x x

The output of the Lake of the Woods mines jast
year was $200,000 while this year it will reach $600 -
000.

The principal producing mines are the Sultana with
30 stamps, the Regina with 30 stamps and the Mika-
do with 20 stamps. The clean up for the first ten
days of December was as follows:—

Sultana.. .. . o0 vt 00 o0 o0 o8 6,400

AR « 54 56 43 b5 wo-4 o0 he | SOO0
BERMIO, < ou as o val sr bh o oo T8000
Golden Star.. .. .. .. .. .. .. .. 8000

* % %

The Crow's Nest Pass Coal Co. have at present
50 ovens turning out coke at their mines, at Fernie,
B.C., with a capacity of 80 tons per day. They pro-
pose to erect 150 additional ovens during the coming
year, which will give a total capacity of 300 tons
daily. They are supplying the smelters at Trail and
Nelson with coke, and will soon extend their opera-
tions to Northport, Wash., and other places. The
Company’s stock is difficult to procure and is now

quoted at about 115,
. s

War Eagle has had an advance of about 6 points
during the week, but as there is a feeling abroad that
it will be some months before an increased dividend
is paid, it is quite possible the stock may have a st
back to 3oo before it attains much higher figures.

. x %

The Centre Star mine in the Rossland district was
purchased a few months ago for $2,000,000, by
Messrs. Gooderham & Blackstock, of Toronto. It
adjoins the Le Roi, and the same vein traverses hoth
properties. A conservative estimate of the valuc
of the ore now in sight in the Centre Star is $2,500,-
000. A large amount of development work is now
being done upon the property,

* * @

Several strictures are being made by the London
newspapers upon the prospectuses issued by the Brit-

ish Canadian Goldfields of Klondyke, and the Cana-

N
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Company.

Athabaska. .
pig Three.

p. C. Gold Fields. .
Can. Gold Fields Syn..
Cariboo H)drauhc
Cariboo McKinney.
City of Paris. .
Lummander
Dardanelles.

Deccaes oo oo o
Deer Park. .

Dundee. .

MINING STOCKS.

Br.mdon & G;.\iden Lrown.... .. .. .. ..

]{\'cning 7Y PR Y

Fern.
(lant. "
( uhlm (.ulu

Gold Hills l)t\tl('il.)ll.l}: U

Iron Colt.
Tron \Iaik

Juliet.. oo vvveve vn e ie e en

Jumbo. . ..
Knob Hlll
Minnehaha. .

Monte ('hristn Con .. ,' ont ba e
Montreal Gold Fields.. .. .. .. ..
Montreal & London.. .. .. .. .. ..

Noble Five..

Old Tronsides. . ..
O T O ST R

Smuggler. .

B TR, 0 vioad s e bbns s e
SHVEEIRE S o s v 00 8o 5s o0 0% on ws
Tin HOPR. v o iv v6 00 'ss w0

Two Friends. .

Victory- Triumph.. TN

Virginia.. ..
War Faglc Con.
Winchester. .

White Bear. . .. . <« «e oo oo v on

——el

EXCHANGE SALES

MONTREAL STOCK

Asked.

Il).

dian British Columbian & Dawson ('ity 'l'vlq.:mph

It is of the utmost importance for the future of
(.m.ulian mining and industrial enterprises that noth-
ing should be offered the London public which will
not stand the most searching investigation, and which
is not absolutely above suspicion,

Bid.
40

5

1314
40
.

1-)5

50
9
174
47
15

16}

3
304}

THURSDAY, 2280 DEC.

MORNING BOARD.

175

100

75

50 J
50

100 . Leeens vecsee 30BN
50 New Mont, Sum 281
100 vees 3114

700 TorontoSmet.. ves 108
9 # e IOTK

300 Ly “ ... 108%

100 dgiz\‘eCmton... lgz

2500 War . 2

l,rs,oo " veessses 20874

12500War Eagle...o....
Dominion Coal pfd.

a5

Bank of Commerce

AFTERNOON BOARD,

cessnes

Daluth pfd...
Duluth Common...

Telegraph....ou ..
“ 3

Montreal Street....
“ “

Gas...

“
“
“

sesasseirnns

sress sesene

seseans e

299
14
143%

i
;x
3

175%

175

Soo
20
50

105

100
47
23
25

2

95

10
202
250

200
S°° War l‘lgle

War Eagle

Dominion Cotton.

107

Toromo Street. ..., 108%

“

Cable xd..
Bk of M %
Hochelaga Bank...

FRIDAY, 23rp DEC,

.. 108

. 1083
108%
108
1824,
2498
162)2

MORNING BOARD,

“

vesse B0B

150() e

2 Montreal Luuun 155
50 - 1574
35 “ “ ls

3 “ “ IS

10 - - oo 1578
$400 Col. Cotton Ms v 100Y
$ac “ 100
100 Duluth pfd........ 8%

3 Bank of Montreal.. 348

2 Quebec Baok.. 122

3 Merchants’ Bank . 180

TUESDAY, 27tH DEC,
MORNING BOARD.

200 Pacific...sceeeeeee 85
50 Cable..ooiiarnines 1834
25 Halifax Tram ..... 129
75 Royal Electric..... 161
150 Toronto \trce( og
200 ;i ver 108X
25 “ “ . 109
25 ” ' . 108%
150 L e .o 108X
100 i “ . 10874
275 “ “*  eeee d
150 “
1700 er Eagle ..

20
100 “

50 “
150 “

zs “
175 @ eesesscnnes

25 Bell Telephone....

so Col, Cotton .....

2 Montreal Cotton. ..

9 “ “ 2

25 New Mont, Street..

50 “ ‘ i

“ “

g: " “

75 “ “ S
175« L. 280
6o “ e 286
zs “ “ ’“/I‘
25 ¢ ... 286%
o e 287
25 “ ... 288
100 ¢ “ ... 2884
25 ¢ “ 0 ee. 2883
0 s <0 289
25 ¢ “ e
R

AFTERNOON BOARD,

25 Pacific...oenieneee 8534
13§ seseenenrces 883

1629
2075 Montreal Gas ..... 209'3
50 Tomnlo Street. ... . 109X
150 “ e 10934
150 “ w1094
2, Montreal Street ... 89X
25 “ “ . 28934
25 " U eeee 289
25 “ “ % ’88“
75 “ “ 288}6

New Mont. Street..
7000 War Eagle.. .
25 Montreal Cott
25 Halifax Tram..
’ “ “ &b
50 Col, Cotton,,.. 7
$2,000 Halifax 'lum bds 107

WEDNESDAY, 28n DEC,
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6 New Montreal ~l .

25 Halifax Tram...... 130
25 Toronto Street..... 1094
250 “ “ . 10034
125 - S 109M%
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“ “
¥ e
25 . “ e 1087
200 Royal Electric. . 161 %
a5 = 161 %
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100 Richelieu,.... 101
4 » vee 102%
25 " . 101%
25 e 102
100 " 102%
100 L eee 102)%
25 Heat & 1 |ght 30
45 Bell lclephone l73
2220 GAS.vvs cusnns soee :09}‘
200 “ Leeevsecnenn o 20034
100 N.W. lnnd pid.. sg}‘
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10 “ “ 159
50 Dominion Cotton... 107
500 War Eagle,....... 304
2000 - ceseaees 30§

“
2 Montreal Telegraph

175
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200 ‘Y siieeeien . 209
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25 zl‘
12§ » 0 eeeee 288Y
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25 Royal Electric..... 161%
300 Toronto Street. . 108%
200 ‘" “ losx
100 “ “ Ios"
25 “ “ 108%
175 s e 1084
7750 War Eagle.... .00 30§
3500 “ veennees 30434
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The gross traffic earnings of the Grand Trunk, |
Canadian Pacific, Montreal and Toronto Street rail-
ways up to the most recent date obtainable, com-
pared with the corresponding period for 1897, were

d‘ follows ;— 1895,

G, IR, 1898, 1897, Increase,
IONUATY covve et nnnne 1,907,332 $1,630,614 $267 18
Febraary.ces voee cooe ' 1,674,453 1,522,246 152,207
March.. ... . 2,048,670 1,803,279 245,691
April ‘ 1,018,447 1,776,850 141,597
May .. 1,040,980 1,774,802 166,178
June. ot 1,880,402 1,912,185  Dec, 31,783
July. 1,560 824 1,975,222 ““ 114,398
Aug 427,393 444,338 16,045

439,519 4; 3029 % 19,510

462,794 7,003 24,209

663,006 700,780  “ 37,684

Sept. 535,185 546,433 11,248
458 840 554,846 “ 66,006

§30.015 537,863 17,88

716,208 702,818 13,390

Oct, 527,603 541,939 Dec. 14,336
510,161 513,040 ‘' 33,479

404.620 535.927  ‘* 41,307

728189 726,957 1,232

Nov. 533,845 518,560 15,276
521,683 500,674 “ 12,000

513,503 504,980 ¢ 8,613

620,958 629,503 Dec, 8,545

Dec. 454,296 491414 37,08
ux,gh& 491,483 62920

499,238 469,009 30,229

Totalsesssscossines $23317,207 $2: 800,003 $516,714

C. P. R. Gross 1ra¥Fic EARNINGS 1898,
Week ending. 1898, 1897. Increase,
Jan.  Teeesesconces $401,000 $320,000 $81,000

® 404,000 325,000 79,000

146,000 315,000 81,000

472,000 353,000 119,000

Feh, 385,000 332,000 53,000
375,000 323,000 §2,000

351,000 310,000 41,000

377,000 306,000 71,000

Mar 454,000 325,000 129,000
492,000 323,000 169,000

463,000 325,000 138,000

1 641,000 536,000 105,000

April 448,000 379.000 69,000
451,000 389,000 62,000

453,000 366,000 87,000

573,000 467,000 106,000

Mly 507,000 425,000 81,000
vl 000 446,000 55,000

511,000 409,000 42,000

710,000 608,000 102,000

June 512,000 469,000 43,000
469,000 466,000 3,000

475,000 462,000 13,000

668,000 602,000 66,000

July 481,000 473,000 8,000
486,000 477,000 9,000

448,000 489,000 Dec. 41,000

609,000 667,000 * 58,000

Avg. 468,000 487,000 ¢ 19,000
4%4,000 499,000  “ 15000

491,000 505,000 14,000

718,000 684,000 34,000

Sept, 518,000 492,000 26,000
511,000 485,000 20,000

555,000 538,000 17,000

757,000 704,000 Dec. 7,000

Oct. 634,000 668,000 ‘34,000
607,000 644,000 “ 37,000

593,000 619,000 ¢ 26,000

851,200 853,000 2,000

Nov. 567,000 627,000 60,000
556,000 632,000 ‘* 76,000

576,000 §53,000 23,000

758,000 725,000 33,000

Dec. 591,000 534,000 57,000
566,000 545,000 21,000

550,000 444.000 10 ,000

Total to date, ...... $24,803,000  $23,025000 $1,839,000
DeC.  3laeensavionss  aivessnens 797,000  sesssncene
Total for year.oveee soesvesecs  $23,822,000 .ininenee

DEec. 30, 188
C. P. R, NeT TRAFFIC EARNINGS. 188,
Month. 1898. 1897. Increase,
Tanuary vaeoone $515.627 59  $373,343 10 $142,28; 47
» 423,657 36 384,823 o8 38,844 48
753,233 51 520,212 84 233020 67
717,090 69 6:7."7 4 89,073 35
426,562 31 75:569 84 51,002 47
817,305 37 366.137 go Dec. 68,71 93
73,688 79 914.358 “ 183,670 of
’ . 883,026 88 1,504,407 11 “ 12138 2y
september veess 1,092,513 66 1,059,801 o4 32,022 62

October, «...... 1,255,845 49 1,414,738 28 Dec. 158,852 -;9

Total to date.. $5,115,751 65 $8,060,588 80 $55,162 a)
November .coos ocovssvasnsee 5100938 80  ieu....,, -
December, ..ooo0  sovevsssncee 1,053 454 49 ITTTTIIITN

Total for year.. vuuv.ees . $10,303,775 89 IETTRIITI

MONTREAL STREET RAILWAY,
1598 1897. Increase,
January ceep o ee eieee 110,141 99,621 10,520
February...... 102,62 89,952 12,673
March . 114,67 99,442 15,236
April... N 110,81 103,046 77
May.oos sosnne 123,5¢ 116,337 7
June.... ...e 133,155 130,077 24
July.. 144,010 128,625 15,385
Aug. 32373 28,871 3,502
37,364 31,038 0,326
12 941 28,808 4,043
31,187 33,202 Dec, 2,015
9,734 8,562 Li72
Sept. 34,182 29,637 4,545
27,689 25,075 2,614
44,093 40,526 3,567
39,729 25,973 4,756
13863 11,450 2,413
Oct, 20,652 18, 2,554
30,388 25,9 4,402
25,523 22,742 2,781
27.559 23,276 4,283
24,308 21,436 2872
Nov. 33,477 29,606 3871
29,279 26,293 2,986
25,311 22,002 3,309
37,274 32,957 4317
Dec, 24,121 20,759 3,362
27,398 24,933 2,465
: 28,003 25,172 2,501
27. . 38,532 34,601 3,931
Total,.uvecensssess $1,508,976 $1,363,093  $145,883
TORONTO STREET RAILWAY.
1898. 1897. Increase,
JANUATY cee consnneee $86,562 $74,546 $12,016
Febivary veevevnienns 82,402 44 12,658
March o 36,318 ‘9 13,427
April ... ‘ 1598 3.726 13,142
May ... v 92,670 2,461 10,209
June 94,120 91,534 2,586
July 103,893 101,501 2,392
Aug 21,977 21,033 944
28,417 23,1 *5,253
24,041 20,628 3.41
24,823 21,675 3,14
3leccccerecsese 12,976 11,030 1,946
Sept. 1-7ceeenss svase 47,713 37,756 9,957
12. . g 24,641 3,724
19. 33,74 18,918 4,830
26,0004 . 23,812 18% 4,849
27-30.. 13,972 1, 2,004
Oct. 3. 9,362 7,871 1dgt
10. 22,269 19,068 3,201
thss 18,134 15,046 3,088
23... 24,602 21,278 3,3%
3044 18,377 16,384 1,993
Nov. 1-7. 24,935 23,285 1,650
3.0 19,923 17,198 2,725
20,40 23,943 21,102 2,841
30. 32,964 29,537 3427
Dz, 1°5. i 14,663 14,212 451
13... 26,327 24,308 2,019
16 11,377 10,783 95
Yoo 28,272 24.394 3878

Totalssesrenes sonn  $1,163,856  $1,026,075  $137,181

#Civic holiday in this week.

D el L =1~ + 4+ + 4 + 4
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- ndsor Hotel ... . 2,309,083 25 Feb, 81 Aug. Bank of Se« i severcfi NG RGNS
N & AUR.' A stland, Londo your 1
e a1 Wik el Mo G [fose e e

1 - 4]
181 eQuarterly. 1 Bonus Of | per cent. 3§ Monthly. 3 b
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BEEF AND INsURANCE~The butchers of Edinburgh
are said to be the first to apply the principle of insur-
ance to the loss resulting from a carcass exposed for
gale being condemned for tuberculosis. A premium
of five pence is charged to cover the loss of a bullock
or heifer, and ten pence the loss of a cow, under the
circumstances above named.

- e — —

Cupa axp Carrrarists.—Information has reached
the Administration that the local governments of cities
and large towns in Cuba and Porto Rico are constant-
ly being besieged by capitalists and promoters with a
view to securing valuable railroad and other fran-
chises and concessions at figures below their value.
The matter was discussed at a Cabinet meeting and
mstructions sent to the military governors to exercise
extreme care in approving such grants.—N. Y. Com-
mercial Bulletin,

— - —

Britisn CoLvmpian Mives.—British possessions
are now supplying a very large proportion of the ra-
pidly increasing gold production of the world, and
there is every prospect that this British preponderance
will become more pronounced in the near future. We
referred a fortnight ago to the improved outlook for
British Columbia, basing our remarks upon the ex-
pected early issue of the important Le Roi Mining
Company.  Since then the Bank of British Colum-
bia has opened a branch at Rossland, and the Bank
of British North America one at Asheroft. Hitherto
the investor has looked somewhat askance at mining
projects hailing from British Columbia, and we are
not surprised, for the development has been faulty,
and the mines have not been systematically worked.
Shareholders have often received a big return for a tew
months and then dividends have suddenly ceased. We
are told that in future the practice will be—at any
rate with those companies in which home investors
have an interest—to keep the development of a mine
well ahead of the output. The faith in the future of
the Le Roi Mine is so great that no steps were taken
to underwrite the capital. Shareholders of the London
and Globe Finance Corporation and of the British
America Corporation will have a preferential allot-
ment in the proportion of 1 to 15 held.

Should, as is expected, the capital of the Le Roi
mine be readily subscribed, we may expect other con-
cerns in the same district to be brought forward, such
as the East Le Roi, the West Le Roi, and the Colum-
hia-Kootenay mine, all three of which are owned by
the British America Corporation. The properties of
the Le Roi companics are all large enough to warrant
the flotation of subsidiary companies. We trust, how-
ever, that there will be no haste to float them until
the value of the properties can be shown by actual
results.  Still, in the case of the Le Roi proper, these
results are not likely to be long delayed, for develop-
ments are so far advanced that results may be ex-
pected in a few months. We may state that the East
Le Roi, the West Le Roi and the Columbia-Koote-
nay were all registered in June of this vear with a cap-
ital in each case of £500,000.—The Outlook.

——

CANADIAN PROBLEMS AND A HINT FOR Lorp Sa-
LISBURY —At the notable dinner of the Canada Club
in London, on Wednesday, Sir Charles Rivers Wil-
son pleaded with the Canadian Government for a

Dkc. 30, 188
prompt and statesmanlike consideration of the .y,
population question. It is pleasing to hear .}, ,
plea from the lips of the President of the one « ),
dian railway company which lies under the imputation

in many Canadian minds of having in the past thoy oy
more of, and worked more for, the weliare i 1
Western States than the Canadian West; and
to be hoped that the member of the Canadian M;; try
who was on Sir Rivers Wilson's right hand will ...
that Sir Wilfrid Laurier and his colleagues—N\Ir. sij.
ton chief among them--are made aware of the sty ng
iceling in Anglo-Canadian circles here that the time
has come for an energetic handling of this pro,)
Three and a half million square miles of territor,
much of it the fairest and most fertile in the vhole
of North America, and only five millions of people
upon it ! That, as Sir Charies Rivers Wilsc m said, i
a startling fact.  But Mr. Dobell was evidently ()1, k
ing more of his beloved Quebec and its  passionage
longing for such a bridge over the St. Law rence as
the Grand Trunk might help to build at the Angiey
Capital if it only would; thinking too—curiou-
cumstance this—of a railway and steamship scryic,
between England and Canada by way of Rupert .,
and Hudson’s Bay. “A little off our line,” ejaculate
the sceptical Sir Rivers; and as for Rupert 1o
“What is the population 2" For the rest, Mr. !l..’.(]i
made a most interesting suggestion which Lord Syli.
bury might do worse than entertain, Some one N
spoken of Mr. Dobell himself as a travelling emissr
of good will between Canada and the Motherland
The title justly pleased Mr. Dobell. Let us also, he
said, have a travelling emissary of Anglo-Colonial
goodwill in the Imperial Cabinet—an Imperial )i
ter without portfolio, who shall keep the Home (5
ernment and public opinion at home in constant per-
sonal touch with each of the leading groups of I:riv’un\
I{v_\jnnl the seas.  An admirable notion, and if .y
.\nhslmr.\' cannot or will not give it effect, Lord [,
bery might and should when next he comes int, of
fice. ' He has shown that he knows how to make 4
good precedent,

m
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Simpson, Hall, Miller & Co,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods

and Table Ware
Specialties

Show Room, 1794 Notre Dame 8t.,
MONTREAL,

A. J. WHIMBEY,

Manager for Canada
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HEAD OFFICE

PFOR CANADA

WILLIAM TATLEY,
Resid nt

|
GEORGE SIMPSON {

ROYAL BUILDING, ‘
e = « MONTREAL.

lNSURRNCEmfﬂ

ABSOLUTE SECURITY |
| UNLIMITED LIABILITY, ‘
| RATES MODERATE, }
;e st e uu AmusTin

- |
]
134
©

LARGEST FiRE GFFXCE
IN THE WORLD

Munager i
w. MACKAV.
é !Imn I

COMPRNY

T TOTAL NET FIRE INCOME
$10,248,126

CANADIAN FIRE
INCOME

W $605,367. %

 p——

N
» v\“D‘A BRy No
OFFICE
MONTREAL

M. C. EINSHAW
Branch Manager.

\‘\;_AD OFFIo e
LON DON ENG.

‘ SAM. J PIPKIR

General
Manager & Secrelary.

é[comm ‘ﬁ

USRI SAFETA NI A LR (AT
A e

0.2~ an. 1B08

DEATH . . . .
DISABLEMENT =ial"
~DISEASE . . .

covered in policies issued by

~OCEAN Sk,

(LIMITED)
OF LONDON
CAPITAL . 8 ®
DOMINION DIPOBIT
uran ovmces Temple Building, ,MONTREAL

ROLLAND, LYMAN & BURNETT, Ceneral Managers

86,000,000
108,300

CANADIAN aDVISORY BOARD ©

WM M RAMSAY, Manager Standard Life Assurance Co.,
Direetor of the \Iolmn "ll&

K. B, (iRll‘ NSHIELDS, Esq., of 8, Greenshields, Son & Co,, Director of

the Bank of Montreal.

INSURANCE
OFFICE

SUN

FOUNDED A.D. 1710

HEAD OFFICE

Threadneedle Street. - - London, Eng.

Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,600,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
or security of Can dian Policy-held-rs,

A. DUNCAN REID, Superintendent of Agencies
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The DOMIN IO_N BANK

CAPITAL, - - $1,600,000
RESERVE FUND, - $1,600,000,

Directors:
Hox. Stk FRANK SMITH, President
E. B, OSLER, Vice President
Fdward Leadlay " William Ince, Wilmot I, Matthews,
w Bioek, A, W, Austin,

HEAD OFFICE, - - TORONTO,

Agencies :
Believille Guelph Napanee, Seatorth,
Hum.n... Linds Oshawa, v llulnl‘l-

Montre Orillia, Whit ‘)
g ~m~| West (Cor, Esther Street), Toronto ; Winnipeg.
Qm en Street East )Cor, Sherborne), b
King Street East (Cor, Jarvis
Dundas Street (Cor, Queen),
Spadiva Avenue (Cor, College),
Dirafts on all paris of the United States, Great Mmhun and the Con-
tUnent of Furope bought and 8§
Letters of Credit sued available in all parts of Europe, China and

Japan. R. D. CAMBLE, ceneral Mlﬂll_"
EBHARERS B K mnmxﬂ

THE

(NTARIO MUTUAL LIFE

— E—ASSURANCE CO.

MILESTONES SHOWING
WONDROUS GROWTH
$ 55,330 & 110,310
2) 1887 $352,028 $1,089,600
(3) 1897 $8 19,980 $3,741,400
Policles In foree over ‘az.ooo,ooo

INCOME,

1 1877
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President’; B. M
Jumes Fare

Ceo, Wegenast,
Manager

T. R. Earl,

Superintendent,

C. M. Taylor, Ist Vieo-Prestdent ; A, Hoskin, Q.C,,

J. Kerr l‘l-lu»n, LA
E. P. Clement; W,

DIRECTORS
ROBERT MELVIN, President.

2ud Viee
Francis C. Bruece
Sir Wilfrid Laurier, G C. MG,
JoKidd, BA,; Geo. A. Somerville;

Britton, QC.,. M P

OFFICERS

J. H. Webb, M. D.,
Medieal Director

’ W. H. Riddell,
Secretary
W EWEEW

ONTARI

THE
ACCIDENT
INSURANCE

AND

LARCEST AND BEST

FOR

Personal Accident
Employers' Linbility
Elevator
Merchants' General

Liability and Plate Glass
Twe OxraRio ACCIDENT ¢ Larratt
W. Smith, Q C, D.C L. Preside
Arthur L. Eastmure,
dent and Man'g - Director ; Fi
cis J. Lightbourn, Secretary

Tur Lrovns: W, T. Woods,
President ; D. B. Halstead, Vice-
President; C. E. W. Chambers,
Seeretary

LLOYD

PLATE GLASS
INS. COS.

“Lrovps PLATE GLAss,” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world,

The “"ONTARIO AcCIDENT " offers a
specially attractive policy to profes-
sional and business men,

MONTREAL ACENCIES :

THE ONTARIO ACCIDENT : Edward L.

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STREET
TORONTO

Bond Director, 30 St. Francois Xavier
St ; Oliver G, Beckit, General Agent,
338 St. Paul Street,

I'ne Lrovos: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St,

H. S, Lionrwsouss, Inspector

« + « OPENINGS FOR GOOD AGENTS . . o

Established 1825 THE Incorporated 1474

HALIFAX BANKING C0'Y.

Capital Paid Up, $500,000. Reserve Fund, $350,00¢.
Head Office, Halifax, N, S,

Board of Directors,

Ronik UniackE, Esq., Preside:
F D Corngry 8Q., Jou
H.N. Wanvack, Cashier,

Dec. 30, 188

Y WILLOUGHBY ANDERSON, Fao
m\ul EsqQ., W, J. G. THoMSO Y kg

A. ALLAN, Inspect

Agenciles.
Ambherst, N8 | Canning, N.S. | NewGlasgow N8 | Shelbury. v s
Antigonish, Lockeport, Parrsboro, 'ipnnu n
Barrington, Lunenburg, ** Sackville, N.B. | Trur.
Bridgewater, * Middleton, Saint Jolin, ¢ Windsor

Correspondents,

London, Parrs Bank, Limited; New York, Fourth National Bank |, wton
Suilolk Nutional Bank; Dom. of Canada, The Molsons Bank w1, d Branche

DOMINION LINE STEAMSHIPS

Montreal and Quebec
- 05w
LIVERPOOL
“DOMINION ” Twin Screw, . ‘ 6000 1oy
“SCOTSMAN " Twin Screw, . " . 6000 o
“LABRADOR " . . . s " . 5000 «
“YORKSHIRE" . ) . . . . 5000
“VANCOUVER " .

Large and Fast Stoamers,
\hnlulﬂh Saloons, Electric Lights,
modern lmlnruwmo nts,

Rates of Passage:

For all information apply to any Agent of lhe (,omplny or

DAVID TORRANCE & CO.
GENERAL AGENTS, Mo sy,

. " . S000 «
Sail from Montreq)
every Saturday at 9.00 a.m | from
Quebee 6.00 pun, Satur lays,
First Cabn 0.50 to $50.00
S (nml 1 abin .00 7 4000
Ntee 2050 “ W

—THE—

Great-North Western Telegraph (o,

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transfer
offices of the Western Union Telegraph Company,

BEAVER LINE

WINTER SAILINCS

BETWEEN

LIVERPOOL,
Halifax, N.S. and St. John, N.B.

For further particulars ayply to any Agent of the Company, or 10

D. W. CAMPBELL, Coneral Manager
18 Hospital Street, - MONTREAL

Chi
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CALEDONIAN |

[nsurance Co. of Edinburgh‘\

Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewls

Muntz & Beatty

Chalrman,

General Manager,
Canadian Manager,
Toronto Agents, -

PEHCOGGENIX
Assurance Company of London, England.

ESTABLISHED 1782,

Agency Established in Canada in 1804

PATERSON & SON,
————GENERAL AGENTS FOR DOMINION., —
HEAD AGENCY OFFICE,

85 St. Francois Xavier Street, MONTREAL.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
CASH CAPITAL, . . ONE MILLION DOLLARS.
CASH ASSETS, - THREE MILLION DOLLARS
J. D. BROWNE, President,

OnARLES R. BURT, Becre A L. W.CLARKE, Ass’'t Secretary.
DOMINION' GOVEKNMENT DEPOSIT, $100,000.00,
ROBEKT HAMPSON & SON, Agents, MONTKEAL

FIRE INS, 'HARTFORD‘ COMPANY

ESTABLISHED - - - 1794,
HARTFORD, CONN.

CASH ASSETS, $10,004,69'7.55
Fire lnsurance Exclusively.
GEO. L. CHASE, President
P. C. ROYCE, Becretary. AHOS, TUKNBULL, Assistant Secrctar
CHAS. E. CHASE, Assistant Secretary,
C. ROSS ROBERTSON & SONS,, ACENTS, MONTREAL

WE print EVERYTHING, from the largest book to the
smallest business card. . . . . . . . .

We bind Account Books for Merchants, Banks

and Railway Companies, and Law Books and Par:

Books, in the most Expensive and the Cheapest

Styles. No order is too large or too small, '

John Lovell & Son

19 to 26 8t. Nicholas Street,
&, MONTREAL

TO SUIT EVERYBODY.
PENS
Steel or Aluminum.

WE CARRY IN DTOCH :
Cillotts, Esterbrooks, Perrys,
w~itchells, McNiven & Camerons,
Ball Pointed Russia Moh: ta, Hea' hs,
Harts. Collins, Spencerian
~—AND OUR OWN-—
White Falcon, Express, Enquete Board of Trade,
No. 148-Ledger Bank.
AGENTS FOR

ngwan” Fountain Pens & ‘‘Cross” Stylographic Pens.

MORTON, PHILLIPS & CO., Simi'grirtsssnt Mook Maker

INSURANCE & FINANCE CHRONICLE.

1635

INSURANCE COMPANY

Crganised 1792. e s O .y Incorporated 1749
[ ]
North America,
FIRE . .. PHILADELPHIA. MARINE.
Capital, - - - $3,000,000
Total Assets, - - $10,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanada

Corn Exchange, - MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS

1707 1897
NORWICH UNION

Fire Insurance Society

NORWICH, England

ONE HUNDRED YEARS OLD.

Head Office for Maritime Provinces, Ontario, Man-
ioba. North-West and British Columbia, TORONTO,

JOHN B. LAIDLAW, Manager.

Head Office for Province of Quebec, = MONTREAL
WALTER KAVANAGH, General Agent.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

R. P. TEMPLETON,
Assistant Manager

JAMES BOOMER,

UNION "gGeky.

Inotituted in the Reign of @ueen Aune, AD 1714,

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

$2,260,000
- 18,364,000
900

Subscribed Capital, -

Total Invested Funds exceed
Caplital Paid up = - -
Annual Income, - - -

,000
- 4,195,000

onuii BRANGH:
HEAD OFFICE, Cor, St. James and McGill Sts,, MONTREAL

T. L. MORRISEY, ~- -~ MANAGER,

1755 and 1767 Notre Dame St., MONTREAL

J. L. E. DICKSON, Sub-Manager.




1636 INSURANCE & FINANCE CHRONICLE. Dec

+ 30, 188
= —— —
Maritime Provinoe Branch, | UE EN INSURANCE CO.| ST. JOMN, N8,
HALIFAX, N.8. g—OF AMERICA |(c. E L JARVIS,
CHARLES A. EVAo, ASSETS UPWARDS OF 33,000,000 General Aggp,
DEPOSIT, -
Resident L DOMINION ,'_,o_,.,i- 280,000 \1-
§ Chief Office for the Dominian . MONTREAL °_.._°~_T°'
& F. DOYLE, ‘ MUNTZ & BEATTY,
¢ E SIMPSON W. MACKAY
Assistant Secretary. .: GEORCE 8! - o 2O g sorg 4] [ Agenty.
‘l'!:g SUIIN paild $540402 for !o.u by the Conflagration at St. John'!._ NAfid., ',"‘v‘!'!!' lﬂ;

P¥E LARGES: FIRE INSURANCE COMPANY
IN i 1E WORLD.

' London and Gfoge "\ >

T—
LOSSES ADJUSTED PROMPTLY AND LIBERALLY
IATES MODERATE,

¢ Liverpool and &

E J. BARBEAUV,
CHAIRMAN.

WM M. JARVIS BT JoMN N B GENFRAL A”ENT FOR MAP Y IME

v, [1SUTANG8 0D,

. o
/ Assets, $49,782,100, ‘...

—— .

L LU TTTTpreee—"

G. F. C. SMITH,
CHIEF AGENT & PESIDENT Stcacran
PROVINCES

A Valuable Asset

Financially, in_respect to life insurance, is GOOD
HEALTH. Without it a man cannot secure to his
dependents the munificent results of life insurance; there-
fore, while you enjoy good health, make the Necessary
provision for the protection cf your dependents in the
event of your death, before the fell Illl\'I of disease lays
hold of yon and you are debarred from mvesting life's
valuable asset to such advantage.

THE COMPOUND INVESTMENT PLAN

—OF THE—

North American Life Assurance Co.

exactly meets the requirements of a large number of
insurers, and may be just the pulicy you desire under
which to make the above provision.
The North American has a larger ratio of assets to liabilities
and net surplus to liabilities than any other Canadian Company.
For pamphlets explanatory of the Compound Investment
and other attractive plans of insurance, apply to

MHeao Orrice ; WM. McCABE,

12 to 118 King Street, W., Managing Director,
TORON

Te Royal-Victoria

Life Insurance Co.
Head Office : MONTREAL. Capital : $1,000,000,

Full Deposit in Government Securities for the Protection of
Policy Holders made with the Government of Canada.

DIRECTORS OF THE COMPANY :
JAMES CRATHERN Esq, JOHN CASSILS, Fsq.
ANDREW F. GAULT, Esq. REV. R. H. WARDEN, h.),
Hox, L.J. FORGET, SAMUEL FINLEY, Esq.
JONATHAN HODGSON, Fsq GASPARD LEMOINE Fsq
HoN. JAMES O'BRIEN DAVID MORRICE, Esq.
ROBERT MACKAY, Esq, H. N. BATE, Esq.
T.G. RODDICK, Esq., M.D., M.P, DAVID BURKE, Esq.

OFFICERS OF THE COMPANY :

President : JAMES CRATHERN,
Vice-Presidents : ANDREW F. GAULT and Hox. L. J. FORGET,
Medieal Dir.: T, G. RODDICK, M.D
Treas. & Aetln{ Sec’y.: C.dJ. HODGSON,

Gen'l Manager : DAVID BURKE, ALA., FSS.

FEDERAL

LA

Head Office, -~ ~

Capital and Assets . "
Premium Income, 1897 . .
Dividends to Policyholders .

"j[cak/

Assurance Company
Hamilton, Canada.

$1,331,448.27
360,713.94
39,246.47

DAVID DEXTER,

Managing Director.

IR L e i e

8. M. KENNEY,
Secretary.

H. RUSSELL POPHAM, Local Manager Province of Quebec.

J. K. MCCUTCHEON,
Supt. of Agencies

Ca
An
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THE

(anada Life fssarance Co.

Head Office, Hamilton, Ont.
gSTABLISHED 1847......

capital and Funds over.... 81 7,400,000
Annual Income over .... .. 82,740,000

Sum llsaﬂrsd nv;r $10,740,000

president, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.

Dominion Burglary Guarantee (o.

(LIMITED)
SUBSCRIBED CAPITAL, $#200,000
Head Office and Operating Rooms:

181 ST. JAMES ST, MONTREAL, Que

Insurance against Burglary, Electrie Bank, Store and House Prutection
Nectric Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take

one out at once, the cost is trifling, security absolute

and freedom from anxiety great.
Full particulars and rates on application,

CHAS. W. HACAR,

General Manager.

Telephone 1234. }
p. 0. Drawer 2302.

THE IMPERIAL LIFE
ASSURANCE COMPANY
OF CANADA

Head Office, 26 King Street East .

Toronto, Canada

CAPITAL STOCK - - $1,000,000.00
Covernment Deposit - - $280,000.00

Being the largest deposit made by any Canadan Life Tusurance Company

FIVE IMPORTANT FACTS

The Imperial's Policies do not Restrict the assured as regards
Residence, Travel or Occupation, and are Indiaputnble on any
gm\md whatever, after one year from date of issue.

The Imperial’s Policies are Automatically Non-Forfeitably
after three years' premiums have been paid, but provide for Surrender
Values by way of cash or paid-up insurance.

The Imperial's Premium Rates Compare Favorably with
those of other insurance companies, and a grace of one calendar

month is allowed in payment thereof, during which time the policy
remains in full force and effect,

The Imperinl'l PO“O’ Regerves are hield on the most stringent
thasis used in Canadian Actuarial calculation.

The Imperial gives Liberal Cash Loang under its policies after
three annual premiums have been paid.

F. C. Cox, Thos. Bradshaw, F.l.A,,

Managing Director,

W. 8. Hodgins, Prorinciat Manager
Bank of Toronto Bullding, MONTREAL, Quebec.

Necretary and Actuary.
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THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFIOE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager. President

FIRE. LIFE. MARINE

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng.

Capital and Assets, - - - - = $32,600,000
Life Fund (in special trust for Life Policy H-lders) 9,648,536
I'otal Annual Income, - - - 8,170,190
Deposited with Dominion Government, - 536,000

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR Manager

Aoplications for Agencies solicited in unrepresented districts.

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y,

ROBZRT HAMPSON & SON, Agents,
MONTREAL, Que.
J. W. BARLEY, General Agent,
NEW YORK.

ESTABLISHED =
A. D. 1837 Q%/, : &Q\ ‘ /
/// E - p Wi
— L XS
( 0&_

l CQapital opiosonted
a4 over 835,000,000
267 ST. JAMES ST.,, WONTREAL

THE

Lifc Agents Manual

Creatly enlarged, Carefully Revisde.
220 pagel - Price $2.00

The most complete, the most useful, the mest
handy Book for Agents and others
ever issued in Canada.

Published by INSURANCE & FINANCE CHRONICLE, MONTREAL




WALTER KAVANAGH,
CHIXF AGRNT
SOCOTTISH UNION & NATIONAL INSURANCE CO, of Edinburgh
GENERAL AGENT FOR THE PROVINCE OF QUEREC,
NORWICH UNION FIRE INSURANCE SOCIETY,
117 8t. Francols Xavier Street MONTR AL,

= DIRECTORY.H

.t
U

R. C. LEVESCONTE
Barrigter, Holicitor, Notarp, ete.,

THE McKINNON BUILDING,
COR. JORDAN & MELINDA Sis
TORONTO

TELEPHONE 689,
CABLE, “ LEVESCONTE " TORONTO,

Chas. Archer, LI.B

ond Prefontaine, Q.C, M. P, .
Aiphonse Decary, LLB

St, Jean, B.C L,

Prefontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &o.
MONTREATL.

e

Royal Insurnnce Bullding,
1709 Notre Dame St

ATWATER & DUCLOS

ADVOCATES,
181 St. James St., - Montreal

Hon. A. W. Atwater, Q.C., Chas. A. Duclos.

Cable Address : “WHITESCO ™

WHITE, O’'HALLORAN & BUCHANAN,
Advocates, Solicitors § Attorneys,
Qommissioners for the Provinces of (anada, Newfonndland

. and the States of New York, Vermont and Ohio,
New York Life Bullding, Place &' Armes Square, Montreal,
W.J. White, Gro, F. OHALLORAN, A W.PATRICK BUCHANAN,

HATTON & MCLENNAN ' DAVIDSON & CLAY

Aax?it"ﬁﬂ:sv Advocates and Commissioners
mp " For the Provinces and Newfoundiand
lm NOt're Dame St. Board of Trade Bldg.,
MONTREAL. MONTREAL.

J,CASSIE HATTON, Q.C
FRANCIS MOLENNAN, 8.4, 8,1 | TEERS DAVIDSOY, W.A. SAML. (LAY, B.A.

McCARTHY, OSLER, HOSKIN & CREELMAN
Barvieters, Solivitove, Etr.
Freehold Buildings, Victoria Street,
TORONTO.
B. B._Osler, Q.0., John Hoskin, Q.0 LL.D. Adam R. Creslmay

QOUC., F. W, Harcourt, W. R klymond.ﬁ M Douglas. H. S Onlgy
Lieighton G, MeCarthy, D. L. McCarthy, C. 8, Maclnnes, F, B, Osl.

Wallace MeDonald James A. MeDonald, 111

W.& J. A. McDONALD,

Barristers and Solicitors.
People’s Bank Bulldings,

Duke Street, - - - - - Halifax, Can,

Improved Properties and Morgages for sale that are
petting from 8 to 15 p.c. Address:

C. W. CHADWICK,

Financlal and

Real Estate Agent ....RAT PORTAGE
EDWIN P. PEARSON, |C. W. ROCHELEAU,

== AGENT—— | Gemeral Imsurance Agent,
Northern Assurance COmpany, | Guardian Assurance Co.
AND |  Royal lllllllilil.\‘ﬂ Cu.A
o ticut Insurance Comp'ny, | Commercial .nlun nnrru-.-.- Co,
Orrions, British America Assurance (o,

Huou J. MACDONALD, Q.C,,

J, STEWART TUrrer, Q.C
FRANK H. PRIPPEN, e

WILLIAM J, TUPPER.
MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &r.
Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame

rica, The Merchants Bank of Canada, The Canadian Pacitie Rail way Com
pany, The Hudson's Bay Company.,

R. A K. GREENSHIELDS,

J. N. GREENSHIELDS, Q.0

Barristers, Solicitors, Ete,
MONTREAL.

Hox Jonx 8, Hawy, Q.C, M P.P,
ALBEKRT J. BROWN, J, WiLsoN Cook

HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,

1856 8t. James Street, MONTREAL.

ROBERTSON, FLEET & FALCONER,
Advocates, Barristers and Solicitors,

Standard Bullding, 157 St, James Street,
MONREAL

C. J. Fleet.

SELKIRK Cross, Q, C,
W. PRESCOTT SHARP,

| W. W. Robertson, Q C. A, Falconer

GREENSHIELDS & GREENSHIELDS | Norers tsumite Company,

THREE RIVERS, P.Q.

MUNTZ & BEATTY

17 Alaide St. Bast, TORONTO

 GEORGE J, PYKE,

| GENERAL AGENT FOR ONTARIO
GENERAL AGENTS

OF THE
. " CALEDONIAN ins. Co'y.
Quebec Fire Assurance Company, QUEEN ins. Cory.
TORONTO. TORONTO, Temple Building
A e & toow sge, | G He WEATHERHEAD,

|
TERmilE R e |
Also Agent for the
Sun Life Assurance Company and
Ma i
BROCKVILLE LOAN & BAVINGS CO

BROCKVILLE, Ont.

D. MONROE,
Ceneral Agent for
ROYAL AND OTHER BRITISH
INSURANCE  COMPANIES
CORNWALL, ONT

REPREFENTING

Mercantile Fire Insurance Co.
| of Waterloo,
Lloyd’s Plate Glase Co,, New York,
Globe Saving & Loan Co,

106 Sparks Street. OTTAWA.
TELEPHONE 1870

GEO, C. REIFFENSTEIN,

AGENT
Wand-In-Nand Insurance Company.
Fire and Plate Glass.

Mutual and Stock Principles
160 Canal 8t., OTTAWA

Telephone 1743,

L. T. MARECHAL,

| ADVOCATE

l New York Life Building,

MONTREAL |




et,

man
nler

Dec. 30, 1_898 INSURANCE & FINANCE CHRONICLE. 1639

Harris, VHenry & Cabhan

Barristers, Solicitors, Notaries Public, etc

(Merchants’ Bank Building)
21 CEORCE 3TREET, HALIFAX, N. 8.
1 €. Weldon, D. C, L., Ph. D, Q. €., Counsel R. E. Harris, Q. C.

W. A, Henry, LL, B C.H, Cale Ja B,
Cable Address “ HENRY," A, B, C. Code -

J. M. ROBINSON
§ BANKER
Bonds and Stocks

~a—:—8T. JOHN, N.B.

AW. MORRIS ....

BOND AND INVESTMENT BROKER
INSURANCE, &c.,

70 St. Francois Xavier Street, MONTREAL.

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,
23 ST JOHN STREWT.
Cnrmnpﬂnnlfnum M()N’l‘l{ l":AL.

LONDON,
NEW YORK. Telephone 2529

Telephone 13429

# | Royal Worcester, Royal Crown Cerby

ooojvnr omg

§i. Caiherine §t.

MONTREAL.

Bankers, Brokers, Insurance Vanagers
and all in search of suitable, elegant
and useful Wedding, Presentation, or
Christmas Cifts,should sce our rewstock
of China, Cut Class Ware, Lamps and
Artistic Pottery appropriate for the sea-
| son of present-giving.

o2»rmuvo0n 2042=38 200rc»0 ' »

“230°r»00

; \ g~ Call and see the Finest Sto.\ in Canada. \ »*

J. C. MACKINTOSH AT
BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES.

Has choice lots of Provinelal, City and County Debentures on
hand and suitable for Trusts, Insurance Companies wnd private in-
vestors.

Specialty made of Halifax Electrie Tram, People’s Heat and
Light, Dominion Coal, and Nova Scotia Bank Stocks.

c'bl...l:"’l‘;.".m';ﬂ " Correspondence Solicited.

W. GEORGE MUTTON
Investment a_nd Debenture Broker

Covernment Bonds # School Debentures
Municipal Debenturcs Industrial Bonds

No. 1 Toronto Street, TORONTO, canada.

STEINWAY..

STADARD PIANO OF THE WORLD.

NORDHEIMER [@__HWEINTZMAN

SPIANOS:

Full stock of above celebrated makes now in wareroom

Special prices and terms to immediate buyers.
0ld Pianos exchanged.

Write or call on

LINDSAY-NORDHEIMER CO.

POSITIVE EVIDENCE _&>

. Have building or stock

PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way ofa
Silver Novelty, Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made, We warrant
everything we se'l
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONT" EAL

ABBEY'S
Effervescent Salt

is sold by all druggists at 60 cts
alarge bottle. Trial size, 25 cts,

rwe INSURANCE [
and FINANCE hronlc[e
Dublished every Friday.

AT 151 ST, JAMES ST., MONTREAL.

R. WILSON SMITH, Proprietor.

9366 St. Catherine St., Montreal | ,..c..cc:acven o
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ESTRBLISHED 1809,
TOTAL FUNDS EXCEED ‘*" < Canadian lnvestments

| NORTH BRITISH AND MERGANHLE ¢

«<4_INSURANCE CO. }x_,

HENRI BARBEAU Esq,
Directors, { W. W, OGILVIE, Esq,
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE OCMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.

- Agents fn all Citles and Principal Towns fn Canada. Managing Director,

\ »ESTA!LISHED |026 %

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTMENTS IN CANADA, v e o 13,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ....... ..coeew. 3,267,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. 8@ No delays,"@e

J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager for Canadas

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. Pp——

R. WILSON-SMITH

FINANCIAL AGENT
ey 151 St, James Street MONTREAL

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN ~“OVERNMENT
Member of the Montreal Stock Exchange.

Standard Life Assurance Company

BIVEEED PUNDEL  cines oiosss | Fisenstn - ssssesens e $48,000,000 |
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INCORPORATED 1833.

ASSURANCE OOM\’?‘“‘

HEAD OFFICE - - TORONTO.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

oo

cash Capital, ol - - $7650,000.00
Tota! Assets, - - - 1,610,827.88

Losses paid since organization, $16,809.240.72

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
President. Vice-President
How. 8. C. WOOD JOHN HOSKIN, Q.C., LLD
;a F. MOKINNON ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS
H. M, PELLATT

P, H. SIMS, Secretary.

. R. C. JOHNSON, Resident Agent,
canada Life Building, - - MONTREAL

—THBE—/—

WESTER

Assurance Company.

FIRE AND MARINE. (

INCORPORATED IN 1851.

Head Office, - - - TORONTO
A AP O
Capital Suoscribed... $2,000,000
Capital Pald-up.... 1,000,000
Cash Assets, over.... 2,400,000
Annual Income, over e 2,280,000

LOSSES PAID SINCE ORGANIZATION, $25,800,000

DIRECTORS
Hon. GEORGE A. COX, President.
J. J. KENNY, Vice-President and Managing Director

Hon, 8, C. WOOD W. R, BROCK
GEO, R. R. COCKBURN J. K. OSBORNE
GEO. MCMURRICH H, N. BAIRD

ROBERT BEATY i
RN

Aguw‘uludlmpﬂndpd Oities and Towns in Canada

. « THE. .

MERCANTILE HRE

INSURANCE COMPANY
——— INCORPORATED 1878 :

Head Office, - - WATERLOO, ONT.

SUBSCRIBED CAPITAL . - . $250,000.00
DEPOSITED WITH DOMINION
GOVERNMENT - . $108,457.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. co.
with Assets of $156,000,000.

JAMES LOCKIE, President, JOHN SHUH, Vice- President
ALFRED WRIGHT, Secretary. T. A, GALE, Inspector,

Seottish Unlon i Naﬂonal

Insurance Comvany of Edinburgh, Scotland.
ESTABLISHED 1824,

Capital, - = =- = = = - 830,000,000
Total Assets, - =~ =" = = = = 44,763,437
Deposited with Dominion Government, - 125,000
[nvested Asscts in Canada, - - - 2,103,201

North American Department, Hartford, Conn,, U.8.A.

MARTIN BENNETT, Manager JAs H. BREWSTER, Asst, Mgr,
WALTER KAVANAGH, Resident Agent, Montreal,
o b Toronto,
Winnipeg.

e EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

MEDLAND & JONES,
A, U, ARCHIBALD,

HENRY B. HYDE, President.
J. W. ALEXANDER, V.-P.

Assets Dec. 31 1897 $230.870:38
[ncome in 1897 oo §y8ig72:260
Reserve on existing policies,

4% standard, and all other

liabilities $186:333:133
Surplus: on 4% standard $50:543:174
Paid to Policv holders in 1897 $21:106:314

MONTREAL OFFIC .: 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets

and the United BStates.

C. H. ROBERTS, Cashier.
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INCORPORATED BY ACT OF PARLIAMENT,

Pald-upLapheat ., ., ., , . .
Rest Fund . . . §claretts

BOARD OF DIRECTORS :
W, MOLSON MACPiERSON Presidont
W. M. KAMsAY,
SAMUEL FINLRY.
H. MARKLAND MoLsoN,

BRANCHES,
Meaford Quebee,
Montreal, Kidgetown,

‘¢ St Cather- Revelstoke Station,
ine St. Braneh, B.C
Simeoe

Clinton, Morrisburg, nt.,
Exeter, Norwich, sSmith's Falls,
Hamilton, Ottawa, Sorel, P.Q.,
London, Owen Sound, St. Thomas, Ont,

. "
AGENTS IN UANADA

Imperial Bank of Canada, New Brunswick—Bank of

Newfoundland—Bank of Nova Scotia, St. J
Banking Company, Bank of Yarmouth, Ontaric

merce, Dominion ﬁnlnh. ITmperial Bank of Cannda,
Merchants' Bauk of PLE.L, Summerside Ba
ik,

AGENTS IN EUROPE:

London—Parr's Bank, Limited, Messrs Morton, Chaplin
The Bank of Liverpool Limited,

France, Paris—-Societé rale, Credit Lyonnais,
Deutsche Bank  Germ Hamburg —Hesse, Newman
Antwerp-—La Bangue d'Anvers,

AGENTS IN THE UNITED STATES:
New York- Mechanics’ Nat, Bank, Nat ! City B
jonal Bank, Morton Bliss & Co.
National Bank, Kidder, Peabod Portiand —Casco
cago—First National Bank, Cloveland—Commereial Nat.
States Savings Bank.,  Buffalo—The City Bank, 1
National Bank of Milwaukee, Minneapolis —First
odo— Secona National Bank. Butte, Montana—First
Francisco and Pacific Coast—Bauk of British Colum

At

ational Bank,

THE MOLSONS BANK

1855,

HEAD OFFICE MONTREAL

$2,000,000
$1,600,000

8. H. Ewixag, Vice-Fiosiday
HENKY AROHBALD.
J. P. CLEGRORN,

F. WOLFERSTAN THOMAS, Gon. Manager

Toronto,
Toronto Junetion
Trenton,
Vancouver, B.C,
Vietoria, B.C,
Waterloo, Unt,,

Winnipeg,
Wm-hml, Ont,

British Columbia—Bank of British Columbia. Manitoba and North West—

New Branswick

Nova Scotin—Halifax
nadian Bank of Com-
Prince Edward Isl
Quebec— Eastern Tow

& Co. Liverpool —

Cork—Munster and Leinster Bank, Ltd.
Germany, Berlin—

& Co. Belgium

, Hanover Na-

State Nationa Bank, Suffolk,

Nat. B

Bank.,

onal Bunk,

.

B¢ Collections mnde in wll parts of the Dominion, and returns promptly

remitted at lowest rates of exchange. Commercial Letters of Credit and
I'ravellers’ Circular Letters issued, available in all parts of the world.

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canady

CAPITAL . FTLe" O $2,000,000
REST - - - . - 1,800,000
DIRECTOR

S
GEORGE GOODERHAM, I'res.  WILLIAM HENRY BEATTY, Vice Preg
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Sty

DuNcas Conrson, Gen'l Mngr.

Josern HENDERSOX, Inspector

A
Toronto Toronto, KlvaRSI.N\(V:.HEs Barrie Brockville
Cobourg Collingwood Gananoque Lonaon
Montre: | Montreal, Pt. St. Charles  Peterboio  Petrolin
Port Hope St. Catharines Rossland, B.C.

N
LonpoN, Eng , The City and .'\Adnlil(aﬁ'l‘gank (Limited); New Vork;
National Bavk of Commerce; CuicAGo, First National Bank
MaNiTosA, BriTisn CoLvmsia and NEW BRUNSWICK, Bank of
British North America ; Nova Scoria, Union Bank of Halifax, Peo
ples Bark of Halifax.
Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA S3J0TriA

INCORPORATED 1832,
Capital Pald-up ..., ., ‘l.l.lx:'.tmo
1,600,000

Y. PAVZANT, - Viee-Presidon

Reserve Fund ...
CHARLES ARCHIBALD,

JouN Dovrn - President,
JAIRUS HARr, R

B, SEETON,

HEAD OFFICE - HALIFAX, NS,
H. C. McLEoD, General Manager D. WATERS, - Inspector,
BRANCHES,

In Nova Scotla—Ambherst, Anunapolis, Bridgetown,
Liverpool, New Glusgow, North Sydney,
Westville, Yarmouth,

In New Brunswick —Campbellton, Chatham, Frederickton, Mo ton,
Newcastle, St John, 8t, Stephen, St. Androws, Sassex, Woodstock

In Prince Edward Island —Charlottetown and Summerside, Paspebine

In Quebec—Montreal.  F, Kennedy, Manager,

In Outario~Tornto. . Pitblado, Manager,

Digby, Kentville
xford, Picton, Stellartoy’

Head Office OTTAWA, CANADA,
Capital (fully pald up) -
Rest g% ..

DIRECTORS :

Presiveny

$1,125,0

CHARLES MAGEE, GEO, HAY

How, Gro, Bryvsow, Jr, Arex, Frasun,  Jouw
Daviv Macrakes, D, Mureny,
BRANCHES :
IN ONTARIO
ALEXANDRIA Hawkrspuny Orrawa
ARNPRIOR Krewarin Orrawa, Kidean 8t
Hracknrinon Krmrrvieee Orvawa, .
CARLETON VLACE l MAarTawa Paxry Sounp
AN MANITOR 1
Davemin Wisnirea IRTAGE LA Prame |

Agents in 8t Paul . Merchants National Bank

THEBANK OF OTTAWA

$1,500,000

00

y Vice-Presipest

MATHER,

Prmrroxs

Rat Porrace

Runrexw

Toroxro

N QUERBEC
MonrreaL

CEO. BURN, Ceneral Manager. D. M. FINNIE, Local Manage
Agents in Canada, New York, Chicago : Bank of Montreal,

Agents in London, Eng. : Parr's Bank, Ltd.

In Newf: liand—St tavert, Manager,

P. Hunt, Manager,

In “‘e-tlluliu—l(lnﬂnum Ja
. A , Manager, and J. A, MclLeo

In U8 —~Chieago, 1
Assistant Manager. Calais, Maine.

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000
Head Office, =+« = - = Toronto

DIRECTORS :
G. R.R.COCKBURN, Esq., Pres. ~ DONALD MACKAY, ESQ., Vice Pres,
Hon, J. C, Aikins, A5, lrvlu*. Esq,, R. D. Perry, Esq., D, Ullyot, Fsq,
Johu Hullam, Esq,
CHARLES McGILL, Genoral Manager, E. MORRIS, Inpector

BRANCHES :

Alliston Fort William Newmarket Port Arthur

Aurora Kingston Ottawa Sudbury

Bown: Lindsay Peterboro Toronto

Bucklnqhmn, Q. Montreal 500 Queen St.,

Cornwall Mount Forest West Toronto,
AGENTS :

LONDON, ENG.—Parr's Bank, ited, FRANCE & EUROPE-Credit
Lyonnais, NEW YORK-—Fourth National Bank aid the Agents Bank of
Montreal, BOUSTON—Eliot National Bauk,

1862 HEAD OFFICE, MONTREAL

CAPITAL (paid up) . . . .
RESERVEFUND . . . .
D/RECTORS :

How, ALen. DEsIARDINS, Presdent,
E DUMONT LAVIOLETTE,
ME. TANCHEDE BIRNVENU, (eneral Manager.
Mui 8 Powrn, Inspector
BRANCHES ;
Montrea Pt St Charles) Quebee (8t John Street)
(ONtario Streot) * (St Saavear)

g (St Catherine, East) Boauharnols, P.Q.

- (Bte, Cunegunae,  Fraserville, P.Q.

o (Bt Henrt) Kamonton, (Alberta; N W.T Ottawa.

- (St Joan Baptiste)

GAVINGS DEPAITMENT AT HEAD OFFICE AND

FOREICN ACENTS:
Pam, Fraxce, Comptoir National 4" pte de Paris.

Hull, P.Q
Bt Aavy

alieyfield,
Vietonaville, P.Q.

LA BANQUE JAGQUES-CARTIER

$800,000
$201,000

A. 8. Hameuiw, Beq., Vice President
Esq., G. N. DuonaRMae, Ksq.. L. J. O. BRAUCHEMIN, R8qQ.
M. Exxest BRUNEL, Asst. hmr

APyl P
P

Lo Credit Lyonnais.

Kscom N
LONDON, KENGLAND, Comptoir National d' kscompte de Paris. Lo Oredit Lyoanais. Glynn,

Mills, Currie & Co.

Naw YORX, The Bank of America. N | Park Bank. H, National Rank
(base Nutional Bank  National Bank of the Republic. Western National
Bank
Bos ox, Mass., Rank of the O h., N Bank of the Rep!
Mervhants National Bank.
Hauk of Mon real

o tndit for
o ections made 1o

svelers, ete.,
VLparts of the Dominion.

B L i s i A e e

ete., (esued available o all parts uf e

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - - - $2,000,000
REoY - DIRECTORS, +200,000
H. 8. HowLAND, - President, T. R, MERRITT, - Viee-President,

WILLIAM RAMSAY, HuGH RyaN, ROBERT JAFFiAY,
T. SUTHERLAND STAYNER, ELIAS ROGERS,

MHEAD OFFiCE. - - - - - - TORONTO,
D. R. WILKIE, General Manager.
BRANCHES.

Essex Ingersoll, Rat Portage, St. Thomas
Ferg 15, Ningara Falls, St. Catharines, Welland,
Galt Port Colborne, Saualt Ste. Marie, Woodstock
Montreal, Que.
‘l‘nr. Willingston St and Leader Lane,
TORONTO ! Yonge and §uve| Sts. Branch,
‘ Yonge and Bloor Sta. Branch,
Brandon, Man, Portage La Prairie, Man. Calgary, Alta.

Prince Albert, Sask, K

nonton, Alta,
Edmonton South Alta,

Nelson, B.C,

KRevelstoke B C.

AaeNTS—London, Eng., Lloyd's Bauk, Ltd. New York, Bank of Montreal
Bauk of America,

ALASKA-YUKON-KLONDYKE
Drafts and Letters of Credit issued payable at agencies of the Ala<ka
Commerecial Company at St. Michael and Dawson Clty, and at the Hud so1's
Bay Co's.Posts on tve Mackenste, Puoce, Liard and Athabascs Rivers il
othier Posts in the Northwest Territorias mnd British Colnmbin.

Winnipeg, Man,
Vancouver, B.C,

Grisw
K

Y
|
(
Grisu

And
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All Standard Insurance Books sold

the [nsurance & PFinance Chronicle: A weekly jouarnal dev
oted to the interests of Insurance and General Financial affaire.
Foiablished in January, 1881 ubscription . e 8200
ad Volumes, per v R e 350

FIRE INSURANCE.

Cancellation Tables, by ). Grisworn, The fullest and most extended
work of the kind ever attempted ; showing both the earned and un-
carned premiums, both pro-rata and short rate, in actual figures of
any amount from 1 cent to $100,000, for any time from 1 day to s years, 10 00

Uassification of Fire Hagards and Losses: A new, complete,
and labor-saving method, By J. Grisworpb, Some eighty come
panies have adopted this excellent system, and it is steadily growing
in favor as the Underwriters become more familiar with 1t. Cost
of complete outfit .ooviiiiiiirenne,

Fire Agent’'s Text Book.—An Annotated Dictionary of the terms
and technical phrases in common use among Fire Underwriters. By
J. Grisworn. To which is appended a Policy Form Book. The
whole supplemented by Short ﬂule and Pro-Rata Cancellation and
1ime Tables, Published at the Office of the InsurancE
CuronicLe, Montreal, Price.......o.....
Fires ; Their Cauaes, Prevention and Extinction ; combinin
alsoa guide to agents respecting insurance against loss by fire, anﬁ
containing information as to the construction of buildings, special
features of manufacturing hazards, writing of policies, adjustment
of losses, etc., by F, C. Moore, N.Y., 290 pp., 12mo., cloth, beveled
edge; Price per copy...ocoeiieis svaiiiinine sesesssssnce ssve B 00
cold’s Tables of Constant Multipliers and Time Tables,
‘The Zime 7able exhibits at a glance the number of months or d
intervening between any two given dates, from one day to five years
‘The Table of Comstant Multipliers, for the rapid Computation of
I'remiums, Cancellation of long term, annual cr short terms policies,
(asting of lnterest, etc.; in set of 3cards with porttolio.  Price .... 20
triswold’s Fire Und-vwriter’'s Text Book, -Revised and brought
down to date. Much new and valuable matter has been introduced,
including citations of decisions in the higher courts. These citations
are numerous and cover the entire field, giving comprehensively
the LAW OF FIRK INSURANCE, The Index is very copious, referring
not only to pages but section Large octavo, go3 pages, full law
sheep. Published at the offi of the Insuranck & Finance
CHRONICLE, Price. . ..ooiviiiniininns tesresessnaciaieritaaneie
@Griswold’s Hand-Book of Adjustments, By J. Grisworn, Fsq,
A new edition, revised and greatly enlarged. The standard autho-
rity and most perfect compendium of information, tabular, legal,
etc., on the adjustment € Fire losses extant. No agency or adjust-
ing outfit complete without a copy, Price . 150
Hine’s Book of Forms—Policies, Endorsements, ¢tc. New edition,
greatly enlarged, with a treatice on policy writing by J. Grisworp.
Single copies, Price 080 200 500800000 Gep S00 s e s, 1 OO
Hine’s Expiration Book,—Goxd for ten years from any date of
beginning. No, 1, 72 leaves, 10 x 16 (6 to month), marbled sides,
leather back and corners; for small agencies. Price.........oooie 250
No. 2, g6leaves (8 to month), cloth and leather ..., e 3050
No. 8, 168 leaves (14 to month), cloth and leather . ., ... W b0
Kelton’s Fire Insurance Companies and schemes established and
projected in Great Britain and Ireland during the 17th and i8th cen-
turies, (y[rul hestoric value, comtains information never before
published.  Edition limited 1o 250 copies. Price...... T X )
Hine's Pocket Expivation Book. Good for seven years from any
date ; gotten up on the same gener.l plan as the large Expiration
Book, but very neat and compact. Handsomely bound in cloth, with
gilt side-title, pocket size, Per copy...e.viiviiniiiniiiiiiiiin,
Hine' Instruction Rook for Agents, new edition, rev sed and
greatly enlarged, Single copies. Price,...cociiii svviens coieen 250
Fire Insurance Expiration Books.—(By Magurn), For the Mer-
chant and Manutacturer, ‘Lhese very ingenious and valuaole looks,
in the hands of a shirewd, sharp agent, who aims to secure and con-
trol the best business of his place, are simply invaluable. Price.... 2 00
1 ublished at the office of INsURANCE & FINANCE CHRONICLE

Waters’ Adjustment of Fire Losses on Buildings. Priec ..., 2 00

Froofs of Loss Forms and Apportionment Blanks—On one
Sheet. INsURANCE CHRONICLE kd.—Price, §1 per doz.. §5 per 100,

Appraisement Blanks—Full form—Price, $1 per doz., §5 per 100,
Appraisers’ Award—Short form—Piice, soc. per doz., $2 per 100,

13 00

FINANCIAT.

Rond Values by Montgomery Rollina.—Tables showing net returns
of Bonds and other investments maturing in from six months to fifty
years, and bearing interest at from 334 per cent. 1o 7 per cent. pay-
aole halfyearly, at rates to yield from 2.g0 per cent 16 6 per cent.
ascending by eights and tenths. Copies may be obtained of this
Office. nf’nu.... veiteens sseasteenanasese sas  sesssseers B OB

Andrews’ Voluation Tables, at compound interest, showing value
single p ayments due at end of any half year, value of payment due
half yearly for any number of hali years, value of payment due
yearly atend of any half year—from 6 months to 3o years inclusive
at rates to yield from 2 per cent. to 7 per cent,, ascending by eighths,
By Walter 5, Andrews, Price.......

Bawks, Bankers and Banking, by N. S, Garrasn, F,R.S.S | etc,

The most complete Financial and Statistical I)inu..;{ of Canada
ever published, Containing Canadian and Provincial Hanking, In-
surance, Financial and Commercial Laws, Lists of Canadian, British
and F n Banks, Bank Directors and Bank Agencies at home and
abroad, Solicitors, Private Banks, Loan and Mortgage Com-
panies, Stock Brokers, etc. Tables of comparative value Sterling
Currency and Foreign Mouey, etc, Price. ... coom.ivs crereinerene

INGURANCGE PUBLIGATIONS,

FOR SALE AT THE OFFICE OF

The Insurance & Finance Chronicle, FNontreal.

B veee 1000

at Publishers® I'vices, plus the duty.

panks and Banking, —The Bk Act, Canada, with notes, authot

ities, and decisions, and the Law relating to Cheques, W-'e‘-n-nu
Receipts, Bills of Lading, Etc., also ths Saving Bank Act, the
Winding Up Act, and Extracts from the Criminal Code, 1892, By

. Maclaren, Q.C., D.C. L, LL.D,, Member of the Bar of On-
tarlo and of Quebec; Solicitor to the Moisons Bank at Toronto;
Authot of ** Bills, Notes and Cheques," ¢te., with an intro-
duction on Banking 1 Canada, by B, Valker, Esq., General
Manager of the Canadian Bank of Commerce, ll.ull(nl} Price. .,y

LIFE INSURANCHB.

Principles and Practice of Life Insurance, A treatise on the
principles and practice of Life losurance, With valuable tables ot
reference. A complete arithmetical explanation of the computations
involved in the science of Life Conticgencies, By Naruan Winiey,
with additions by H. W, Smitw, Xu\ury Revised Edition, 1893,

Pocket Edition, flexible leather cover . .
Actuaries Edition, quarto, extra tables .. .....00.00 sense

Life Agent's Manual, — The Insurance & Fivance Curonicrs’
new and revised edition of this well-known hand-book. e
aim of the publishers has been to supply a full and complen
mannal of the vates of all life companies actively doing business
m Canada and of the conditions upon which their policies are issued,
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting special policies, Bound in flexible
leather, weighs about four ounces, 6% x 374 inches, Contains 220
pages Of solid, useful information which no life agent should be
w..‘h.‘.u, PHIED: csusovs 23958 sandovistseneond

An Instruction Book for Life Insurance Agents, Canvassers,
and Solicitors, By N, WiLLey, Actuary. Single copies  Price. ..,

Three Systems of Life Insurance.—By Murvin Tanor, formerly
Actuary Hlinois Insurance Department, Valuable alike to policy-
holders and policy-seekers, and indispensable to the |ife Insurance
solicitor,  The Level Premium, the Natural Premium and the Assess-
ment systems are analyzed and illustrated by tables and plans per.
taining 1o each system inthe fullest manner,

Agent's Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages. I'ul‘\mhﬂl price, #5 net .,

The A. B. C.of Life Insurance, An rlcmcul,lv( treatise on the
fundamental principles of Life Insurance, Easily understood, and
adapted to the general want of agents and others, X'ucc.... cesesee

Hardy's Valuation Tables —Based upon the Institute of Actuaries’
Mortality Experience Hm Table at 3, 334, 4 and 414 per cent, Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of annuity. Price ..v..... essense S0 s00t0eastetd

Napier's Construction of Logarithms, translated from Latin into
Engiish with valuable notes, A valuable book. Price......vviuie

Agent's Monetary Life and Valuation Tables, By D. Parks
Fackier, Actuary, Aninvaluable work for Life Agents, New edition

-

LAW, Kte

The Insurance Law Journal,—~A monthly publication established
in 1871, and devoted exclusively to Insurance Law. The latest
decisions published monthly.  There is no other similar publication ;
this is the only depository where the Insurance Decisions can be ob-
tained in abm(y. klumhly numbers, each 80¢, Annual subscriptions,

Back volumes since 1871, forming a complete library of Insirance
Law, g6o pages each, law sheep, are for sale. Price per volume. ...,

Cross and Digest Indexr 1o lnsurance Law Journal, Bigelow's Life
Caset, ], Bennet's Fire Cases covers entire insurance field, One
book to handle when hunting up a point, Price s

A Handy Book on Fire Insurance Law, effecting the Company
end its Custemer, being the fire sections of the Ontario Insurance
Act, 1897, with the Ontario decisions since 1826, and the decisions
of the Supreme Court of Canada. Compiled by Roderick jJames
Maclenaan, ot Osgood Hall, Barrister-at-Law, Price

Hine & Nichola New Digest of lusurance Decisions, Fire and
Marine, together with an abstract of the Law on each 1mportant point
in Fire and Marine Insurance. The whole being a complete lrao -
Book of the Law of Fire Insurance. 1882. Law sheep. 500 pp, Price,

Hine & Nichols® Fire Agents’ Hand-Book of Insurance Law, Piice.

Law of Assignments of Life Policies, By Hine & Nicwors,
The Assignment of Life Folicies has been the subject of much
recent litigation, standard text books, issued only a few years since,
are wholly incomplete in regard to it Brought down to date. Cloth

May on Insurance.~The Law of Insurance as applicable to Fi
Accident and other risks not marine, 2 vol,, 3rd ed. 8vo,

The Law of Fire Insurance.—By Hunry Franoers,
most recent and exhaustive text-book on ¥ire Insuranc®. ond
edition. One vol., 670 puges. Law sheep. Publisned at 87 50 .,

Bennett's Fire Insurance Cases, British and American, from the
earliest dates ; full and valuable, § vols. Price per volume ,........

The Law of Life Imsurance.—Lire AND ACCIDENT INSURANCE
Revorrs, By Mewvicee L. Bigerow, of tie Boston bar, with notes
1o leading English cases, and numerous references, 5 vols. 800 pages,
royal octavo. Law sheep.  Price par volume ...... . o0 iieee

Insurance in Ontario —The Insurance Corporations Act, 1892, with
practical Notes and Appendices, Appeondix A, ~Acts Subsidiary to
the Insurance Corporation Act, with annatation, 1. R, 5. 0. 1887.
¢, 136 (as amended or affected by subsequent enactmanis) an Act to
secire to wives and children the Benefit of Life Assurance. 2. R,
S, 0, 1888, c. 167, sections 11411y, Statutory conditions of Fire
Policies and provisions relating thereto, together with ojher auxil-
iary or declaratory e ent. Appendix B.—Departmenta  form,
with directions as to t! use, for purposes of the Insurance Corpo-
rations Act, Appendix C.—~Formsof Insuranee Contracts, Hlustra-
tive of the provisionsof the Act, By William Howar | Hunter, B.A,
Barrister-at-Law, with an Introductory Chapter by J. Howard
Hunter, M_A., Barrister-at-Law, Iuspector of Tnsurance and Regis-
trar of Friendly Societies for the Province of Oatario, All the
recent and important cases, both in our own Courts and those of
the United States have been carefuily noted under the respective
sections of the Act, Price~Cloth,!§500,
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Bank of Montreal

Established in 1817. Incorporated by Act of Parliament

gAPI'l’AI. :.::w mMidup) . . . . u:.ooo.ooo.:g

eserved Fu y . . . . . . 000.000

Undivided Profits, . . . . . 'ulmial
HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :

Rr, How. LORD STRATHCONA AND MOUNT Hox, G, A, DRUMMOND,
"ROYAL, G.OM.G., President. sident,
A. T. Parensox, Esq, Sir W. C, McDoNALD, K.C.M.G.
Huan l('l.lll'l’Al, Esq. E l'i 3:-:::";'1"”’.. Esq.

) . . P )
Ty e S, W, W. OeiLvix, Ksq. o

E. 8. CLOUSTON, General Manager.

kR, Chief Inspector and Superintendent of Branches.
A Wamn 'w. u.ﬁ Cwmon:.lnlmp;r of Branch Returns,
JANES AIRD, Secretury. F. W, TAvLOR, Assistant Inspector

BRANCHES IN CANADA :

MONTREAL A .2 H, V. MEREDITH, Manager,
MITARIO. ONTARIO. ONTAKIO. Lo wer Provinoes. British Colombi*
Almonte, Hamilton, Toronto, Chatham N.B., Grenwood,
Bellevil Kingston, * Yonge St Moncton, N.B,, Nelson,
Brantford, Branch  St. John, N.B., New Denver,
Broekville Wallaceburg  Amherst, N.S., New West.
Chatham, Halifax, N.S. minster,
Dornwall, QUEBEC, Rossland,
Deseronto,  Peterboro  Montreal, Nanitoba & L.W.T. Vancouver,
Fort William, Pleton, “ West End ‘ernon,
Goderich Sarula, Branch  Winnipeg Man Vietoria,
Guelph, ' Stratford,  “ Seigneurs Cal Alta
y St. Mary's St. Br. Lethbr anm
Quebeo, Regina, Assi,

INDLAND : BANK oF MONTREAL, ST, JOHN'S INFLD,
i":-'ﬁf-':r BTAIN : LONDON, BANK OF MONTREAL, 22 Abchurch Lane,
EC., ALEXANDER LANG, M n«{-r.
Ix e UNiTeD STATES | NEW YORK, R, Y. HEBDEN, and J M, GREATA®
Agents, 59 Wall Street. CHICAGO, BANK 0F MONTREAL, W, MUNRO,

anager,

8 IX GREAT BRITAIN : LOXDON, The Bank of England, The Union

h-nl.:,: .,} London, The London and Westminster Bank, The National

Provinelal Bank of ¥Fng. Liverroor, The Bank of Liverpool, 1td,
SOOTLAXND, The British Linen l'nm{nny Bank, and Branches,

J STATES : NEW YORK, The National City Bank

B.A., BosToN, Merchants National Bank, J, B

Moors & Co, 'he Murine Bank, Buffalo, SAN FRANCISCO

The First National Bank, The Bank of British Columbia, The Anglo

Californian Bank. PoRTLAND, OREGON, The Bank of Brisish Columbia

sz THE ==

Bank of British North America

Incorporated by Royal Charter {n 1840,

Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £283,000 Stg,
LONDON OFFICE, 8 CLEMENTS LANE, LOMBARD ST, E.0,

COURT OF DIRECTORS.
H.J. B. Kendall

.M Henry R. Farrer
goI“- .'I‘ml:t‘uler Richard H. Glyn J.J. Kingsford
Gaspard Farrer E. A, Hoa Frederic Lubbock
George 1), Whatman Secretary, A. G Wallis

HEAD OFFICE IN CANADA — ST. JAMES ST, MONTREAL

B, STIKEMAN, Genersl Manager, J. ELMSLY Inspector
Branches in Canada,

PROVINCEOF ONTARIO PROVINOE OF Nova PRONINCE OF MANI-

Sooria, L TOBA,

Londox Halifax Winnipeg

Hrautford e Brandon

}l‘;“m:‘l‘l(()m PROVINCE OF NEW PROVINCE OF BRITISH

K ngston BRUNSWICK, CoLUMBIA,

Ot awa St, John Asheroft
Fredericwn \ letoria

e Vancouver

PROVINCE OF Q /ENEQ : ; N sfr:.n‘:’nl

Montreal UKON STRIOT, aslo

Queboe Dawson City Trall, (Sub, Agency

Drafts on Dawson City, Klondyke. can now

be obtained at any of the Bank's Branches.
Agencies In the United States.

New Yomrk.
(52 Wall Street) W. Lawson and J. C, Welsh, Agents,
SAN FRANCIS0O,
(120 Sansome Street) H. M. J. McMichael and J R. Ambiose, Agents,

London Bankers—The Bank of Imglnnd ; Mesars. Glyn & Co.

sign Agents—Liverpool — Bank of Liverpool. Scotland — National
Bt of Detlind | Imtted. aad berniins, Ircht - Froninciel Ransea)
Limited, and brauches; National Bank, Limited, and branches

Ireland,
ustraiin—Union Bank of Australia, New Zealand—Union B
{sahia: Sudia, Ohink and Japas-Mercantiio Baak of Lodla: Limives: Lor
don an gum- —Ag;- uul.‘ l&:lud. West Indies—Colonial Bank, Paris
Ll 1] s uss el ne—Oredi
5'1-.-0- -1".::’:;1‘51 Notes tor 1ravsliers, available E allparts of the world,

Merchants Bank of Canaa

CAPITAL PALD UP, 96,000,000
REST, 2,600,000
Head Office, - - Montrea)

SOARD OF DIRECTORS
ANDREW ALLAN, Esq., PRESIDENT
HEC1OR MACKENZIE, EsqQ., VICR-PRESIDENT

JONATHAN HoDGSON, Faq. JORN CAssILs, Esq,
JAMES P. DAwEs, loq' H. MoxTAaUE ALEA\' Ksq
THOMAS LONG, Kaq., of Toronto, ROBERT MACKAY, Esq,

GEORGE HAGUE, THOS, FYSHE,
General Manager. Joint General ¥ ., ger
E. F. HEBDEN, Supt. of Branches,
BRANCHES IN ONTARIO AND QUEBEC

Alvinston Ingersoll Oakville Sherbroo k.
Belleville K ne Ottawa Stratforq ' e
g"“;m .Kllult::‘o ;’)vre‘: Sound St Johns, Quq
ram)| Leam n ol St. Jerone
Ob London Prescott 8¢, Thomag "
Galt Montreal Preston Tilbury
Gananoque Mitchell o Toronw
Hamilton Napanee ufrew Walkerton
Neepawa Windsor

Montreal West End Branch, No. 2200 8t. Catherine Streot
BRANCHES IN MANITOBA AND N, W, T, :
Winnipeg, Man. ; Brand Man, ; Ed Alta, ; Medicine

Assin, ; Nn’:u"n, l;n.; Poru&a Ia Prairie, Mnn.’; Souris, Mm‘._‘ ne s,

Bankers in Great Britain,—London, G ow, Edinburgh and othe r poihte
The Clydesdale Bank 1thnll«lh Liverpool, The Bank o Liverpool |1t

Agency in New York—63 and 85 Wall st., T. E. Merrett, Acting Agep, "

Bankers in United States—New York, Ameriean Exchange Natioua 1., k
Boston, Ni nal k; Chicago, Northern Trusts « ompany
St. Paul, Minn, First National Bank; Detroit, First National Bank
Buffalo, Bank of Buffalo ; San Franoisco, An.lo()-fuornu Bank. '

N dland. e M Bauk of Halifax,

Nova Scotia and New Brunswick—Bank of Nova Scotia and Moy Liants
Bank of Halifax.

British Coluul:—!ml of British Columbia,

A 1 bankim ey :

Letters of Credit iasued, avaliable in China, Japan and other foreigy
Ceuntries.

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

$6,000,000.
Of REST
Commerce #0000

DIRECTORS
ROBT, KILGOUR, Kaq., Vice Pres

Matthew 1 i, Enq,
Hoekin, Q.C. D.

:A.'t 0;)!: Manager,

Hox, Gro, A, Cox, President.
W. B, Hamilton, . Jas. Crathern, 3
y ';"Lq Jos

J. W, Flavell
B, E, WALKER, General Manager, J, H. PLUMMER,
A H. lre\-nd, Inspector, M. Morris, Ass’t

Branches of the Bank In Canada;

Ontarilo,
Ayr Collingwood | London Toronto
Bierie Drosden Orangeville | Sault Ste. | Toronty Jo
Belleville Dund; Ottawa Walkerton
n Dunnville Seaforth Walkerville
Blenheim Galt Parkhill Simeoe Waterloo
Goderioh Paterboro’ Stratford Windsor
A Guelph Port Perry y ‘ ‘Wood.
Ohxxn Hamilton Bt Catharines |
Quebec, B, Columbia,
Montreal Vancouver Yukon Dist,
Cranbrooke Dawson City
m#, Fernie
innipeg Greenwood

In the United States:
NEW YORK NEW ORLEANS
Bankers In Great Britain:
THE BANK OF SCOTLAND, Loxpox,

Correspondents:
INDIA,CHINA and JAPAN~The Chartered Bank of India, Australia and
Cbina, GERMANY—Deutsche Bank., FrANOR—Lasard Frores & Cle, i
BrLoIUM-—J. & Filo,, Brussels. HOLLAND—Disconto Maatsehap-
g(l! AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited.
UTH AFRIOA—Bank of Af Ltd. Standard Bank of South A'friex Ltd.
S00TH AMERICA—-London lian Bank, . British
Ameriea, Ltd. Mexioo—Banco de Lond ex! BERMUD.
Bermuda, Hawmilton. WesT IXDiEs—Bank of Nova Sootls, Kingsion,

Jamaica,’ Colonial Bank and B BRITISH COLUMBIA—Bank
Britiah Golumbla. SAN m.f..:::'.‘. of British Columbla.
{mu;lmm Exchange Natlonsl Bank. Cwi0aao—North-Western

Published by R."WILSON.SMIrH at 151 St. James Street, Standard Chambers, Montreal.

¥ : : A ’5 o




