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$2B a Year.

The Leading Wholesale Trade of Toronto.

FOR

Black Lustres
UNICORN BRAND.
This is the registered property of

the House.

JOHN MACDONALD & 0O.,i
3 8 &40 WELLINCTON ST. EAST,

TORONTO.

38 Fountain street, Manchester, England.
4oot Nvx, 1878.

CURTIS & HARVEY'S

C -W _DELE iS

ELEY'S

WADS

POUCHES

& CAPS.

& FLASKS.

LOCKS, NIPPLES, &o., &o.

RICE LEWIS & SON,
TORONTO.

The Leading Wholesale Trade of Toronto.

1878. FALL. 1878.

A. R. McMASTER
& BROTHER,

hav opened out a

General Assortment
0F THEIR

IMPORTATIONS,
and will be glad to see their customers and friends

AT

No. rs FRONT STREET WEBT,

TORONTO,

OFvicas-84 CLement's Lae, Lombard Si., London, B.C.

Toronto, Sept. ad, r878.

A. M. SMITH. W. W. KEIGHLEY.

SMIT H & KEIGHLEY,
Importers of

TEAS, SUGARS,
AND GENERAL GROCERIES,

No. 9 Front St. East, Toronto,
Offer for Bale in store and to arrive

NEW 0ONGOU TEAS, (Season 1878-79.)
ASSAM PEKOES.
SOENTED ORANGE PEKOES.
UNOOLORED JAPANS.
PORTO RICO SUGARS.
YELLOW REFINED

SMITH & KE1GHLEY.
Toronto Ang. 16. .878.

The Leading Wholesale Trade of Toronto.

LYBSTER
Manufacturing Co'ys.
LYBSTER COTTONS, 82, 85, 87 in.
LYBSTER TWILL SHEETINGS.
LYBSTER DENIMS, Blue and Brown.
LYBSTEIR CHECK SHIRTING, extra

heavy.
LYBSTER TICKINGS, all numbers.
LYBSTER YARNS, all numbers.

Ab-.we Goods ail made long staple American Cotton
and sold us from the Loom without any dressing or cal-
lendering.

Gordon Mackay &
Cor. Bay and Front

Co.
Sts.

Toronto, June 7, 878.

FRESHLINES of GOODS
comng forward steadlY.

We have Received this Week

6 Cases NEW DRESS GOODS.

3 " BLACK VELVETEENS.

2 " BLACK SILKS.

6 " ROLLED LININGS.

15 " CANTON PLANNELS.

2 " FANCY WOOL GOODS.

SAMSON,
KENNED Y

& GEMMEL,
4 SCOTT A» 19 COLBORNE STS.

TORONTO

Toronto, November, z878
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UPON THE PAID-UP CAPITAL STOCK

of this Institution, has been declared for the current

half-year, and that the @ame will be

payable at its

BANKING HOUSE IN THIS

CITY,

on and after

Monday, the Second Day of December
next.

The Transfer Books will be closed from

The 16th to the 30th of Nov, next,
Both days Inclusive.

R B. ANGUS,

General Manager.

Montreal, z5th Oct., 1878.

The Canadian

BANK OF COMMERCE.
Head Office, - - Toronto.

Paid-up Capital - - $6,000,000
Rest . . . .. . . . 1,400,000

DIRIEOTORS.
HON. WILLIAM McMASTER, President.

HoN. ADAM HOPE, Vice.President.

Noah Barnhart Esq. lames Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq

George Taylor, Esq. Jno. J. Arnton, Esq.
A. R. McMaster, Esq.

W. N. ANDERSON, General Manager.
JOHN ROBERTSON, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.

Chicago-J. G. Orchard, Agent.

BRANCES.

Guelph,
Barrie Hamilton, Simcoe,
Belleville. London, Stratford,
Brantford, Lucan, Strathroy,
Chatham, Montreal, Thorold,
Collingwood, Orangevile, Toronto,
Dundas, Ottawa, Walkerton,
Dunnville, Paris, Windsor,
Gait, Peterboro', Woodstock.
Goderich, St. Catharines,

Sarnia,
Commercial credits issued for use in Europe, the East

and West Indies, China, Japan, and South America.
Sterling and American Exchange bought and sold.
Collections made on the mont favorable terme.
Interest allowed on deposits.

SANMIRS.

New York-Tbe American Exchange National Bank.
L.cudon England-The Bank og Seotland.

ohn Jame Cater.
Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,

H. J. B. Kendall'
L. Kingafcîrd,

eric Lubbock,
A. H. Philipotto,
J. Murray Robertson.

Secretary-R. W. BRADFCaRD

HEAD OFFIcE IN CANADA-St. yames St., Mo.treal.

The Chartered Banka. The Chartered Banks.

BANK OF MONTREAL. THE BANK OF

BRITISH NORTH AMERICAI
1Z C 'r i (. :E I«corporaed by Royal Charte.

is hereby given that a PAID-UP CAPITAL, £1,000,000 STG.

Dividend of 5 per cent. ondon OfBee-3 Clements Lane, Lornbardt. E.C.

COURT OF DIRECTORS.

R. R. GaRINDLEY-General Manager.
WU. GRINDLAY-InspectOr.

Branches and Agencies in Canada.
London. Kingston, Fredericton, N.B.
Brantford, Ottawa, HalifaN.S.
Paria, Montreal, Victoria, B.C.
Hamilton, Quebec. Stanley, B.C.
Toronto, St. John, N.B.

Agents in the United States.

Naw Yoa.-D. A. McTavish and Win. Lawson-Agts

SAN FaAucisco.-A. McKinlay, Agent.

PORTLAND, OaaooN-J. Goodfellow, Agent.

LONDON BÂwKas.-The Bank of England; Meuars,
Glyn & Co.

ForeignAgents: Liverpool-Bank of Liverpool. Australia
-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial 3ank of
New Zeaaland. India, Chna, and Japan-Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paris
-Messrs. Marcuard, Andre & Co. Lyons-Credit Lyon-
nais.

UUNSULILAIL BANr
OF CANADA.

N o. 5.

NOTICE IS HEREBY GIVEN
that a dividend of

THREE (3) PER CENT.

UPON THE PAID-UP CAPITAL STOCK
Of this Institution, bas been declared for the curren

half-year, and that the same wIl be payable at the

BANK AND ITS BRANCHES
on and after

MONDAY, THE 2ND DAY OF
DEC. NEXT.

The Transfer Books will be closed from the 16th to the

3oth of NOVEMBER next, both days inclusive.

By order of the Board,

J. B. RENNY,
GEN. MANAGER.

Montreal, Oct. 24th, 1878.

SE VEN PER CEN T. PER ANN14UM,
and that the sarne will be payable at its

Banking House in this City

on and after

MONDA Y, 2nd DA Y OF DECEMBER NEXT.

The Transfer Books will be closed from the

16th to the 30th of November next,
both days inclusive.

By order of the Foard,

G. HAGUE,
General Manager

Montreal, 23rd Oct., 1878.

THE

BANK OF TORONTO,
C A N A. D A.

DIVIDEND No. 45.

NOTICE
is hereby given that a Dividend of

Three and One-half per cent for the

current half-year,

beirg at the rate of eeven per cent per annum, upon the
paid-up capital ot the Banik has this day been declared,
ard tnat the same will be payable at the

BANK AND ITS BRANCHES,
ON AND AFTER

MONDA Y, the Second Day of De-
cember next.

THE TRANSFER BOOKS
will be clcsed from the

Sixte enth to the Thirtieth day of
Nov., both d

By order of the Board.

C. c

V' Toronto, Soth Oct., 1878.

ays inclusive.

OULSON, Cashier.

D I V 1 D EN D

The Chartered Banka.

MERCHANTS' BANK
0F CANADA.

IS HEREBY GIVEN THAT A

Dividend of Three-and-a-HaIf Per Cent.
upon the paid-up

Of this Institution bas been declared for the current
half year, being at the rate of
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The Chartered Banks.

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DiRECTORs:
ROBERT LONGWORTH, EsQ., President.

Hon. L. C. OWEN, GEORoE R. BEER, Esq.
Hon. A. A. MACDONALD, ALEXANDER BROWN, Esq.
JoHN F. RoDERTSON, Esq., ARTEMAs LORD, Esq.

Wu. McLRAN, Cashier.
AGENTs

LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX-THE

BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, $i,ooo,coo. REST, $310,000.

Head Office-Toronto.
R.H. BETHUNE, Cashier. J. H. KANE, Amsistit
MULOCK &CAMPB KLL, Solicitors. Cashier.
Queen Street Branch...............J Price, Manager.Oshawa Agency.............. w. H. Hol and, Agent.
Uxbridge do .............. N. H. Cowdrv, do
Orillia do ........... H. S. Scadding, do
W hitby d - .............. H. B. Taylor, doBowmanville do ............. J. A. Codd, d-Cobourg do .. ......... W. D. Burn, doBra-npton do ........... R. D. Gamble, do
Napanee do .............. R. A. Helliwell, doLiverpool Market do ......... J H. Horsey, doMontreal Agents...The Bank of Montreal.
New York Agent3 Messrs.C. F. Smithers & W. Watson.
London Auents......The National Bkof Scnland. I onion

BANK OF HAMILTON.

DIVIDEND No. 12.

NOTICE IS HEREBY GIVEN
That a dividend of four per ceit. for the current half
year, being at the rate of eight per cent per annum upon
the pail-up capital stock of this Lnstitutijn, has this dy
bee declared, and that the same will be payable at the
Bank and its Agencies, on and after MON DAY, the 2nd
day of Decermber next The Transfer Books will De closed
from the i6th to the 3oth November next, bith days in.
clusive.

By order of the Board,

H. C. HAMKOND, Cashier.
Hamilton, 23rd Oct., 1878.

STANDARD BANK OF CANADA,
CAPITAL AUTHORIZED - .ooOooOCAPITAL PAID-UP, ' . 507.750

HEAD OFFICE, TORONTO.

DI RECTORS ;
HON. T. N. GIBBS, M.P.- PREIORNT.
W. F. COWAN, - - - VRyREsI NT

A. T. TODD, W. F. ALLAN
FRED. WYLD. DR. MORTOi4,R. C. JAMIESON,

J. L. BRODIE, CASHIER.
Bradford, AGENCIES.
Cdd, Harriston, Newcastle,Canningten, Markham, Colborne,Picton,

Mfontreal-B anIs of Montreal.
New York -Messrs. Smithers & Watson.
'LOndon, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL, - - "'v'

Head Office,
S Quebe.

DIRECTORS.
ANDREW THOMSON, Esq., prosdeHoN. G. IRVINE, Vice-P,,,ignt.

W. Sharples, Esq. Hon. Thos. McGrcevyD. C. Thomson, Esq., E. Giroux, Esq.
C. E. Levey, Esq.

Cah -P. MacEwen. I toGH. BalfourBRAncas.-SavingBsnk (Upr Town, Mo.troal.
Ottawa, Three Rivera.

Pergsn Atets.-London--The London and CouSak. New York-National Park Bad a o

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, S2,000,000. Resi, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS.

JOHN MOLSON, Esq... . . . . . President.
on. THOMAS WORKMAN, M.P. . Vice-President.

T. JAMES CLAXTON, Esq R. W. SHEPHERD, Esq.
Hon. D. L. MACPHERsos. H. A. NELSON, Esq.,

MILrS WILLiaMs, Esq.
F. WOLFERSTAN THOMAS, . Cashier.
M. HEATON, . . . . . . Inpectog.
BRANCHES OFTHE MOLSONS BANK:

Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, Toronto,
In :ersoll, Owen Sound, Sorel, P.Q.
London, Rid-twn. Campbellton,N.B.
Meaford, Smith's Falls,

AGENTS IN THE DOMINION.
Quebec-Stadscon Bank.
tUntario and Afanitoba-Oatario Bank and Bank of Mont.

real and its Branches.
New Brunswick-Bank of New Brunswick, St. John.
Nova Scotia-Halifax Banking Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland-Commercial Bk of N'f'ndland, St. Johns.

AGENTS IN THE UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor-

ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
National Bank; Chicago-First National Bnank Cleve-
land, Commercial National Bank; Detroit, Mechanics'
Bank; Buffalo, Farmers' and Mechanics' National
Bank ; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AOENTS IN GREAT BRITAIN.
London-Bank of Montreal, Messrs. Glyn, Mills, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.
Inoorporat ed 1832.

Capitaal paid up $x,ooo,ooo. Reserve Fund $Saoo,ooo
PREsIDENT-JOHN S. MACLEAN.

CAssiER-THOS. FYSHE.
DIRECTORS,

John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amherst, Digby, North Sydney,
Annapo.is, Kentville, Pictou,

Bridgetown, New Glasgow, Yarmouth, St. John N.B

UNION BANK OF HALIFAX
Capital - - - $1,000,000.

DIRECTORS:
J. A. MOREN, Esq., PREsIDENT.

JOHN GIBSON, Esq., VICE-PRESIDENT.
Hon. ROBT. BOAK, I M. P. BLACK, Esq.,
W. P. WEST Esq., I W. J. STAIRS, Esq.

âDWARD SMIT H, Esq.
W. S. STIRLING, Esq., CASMIER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.Agents in New York--National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreai-La Banque du Peuple.

Bank of British Columbia
(IncorPorated by Royal Charter, 1862.)

CAPITAL, ;b2,500,000 (WITH POWER TO INCREA8E)
DIRECTORS.

Robert Gillespie, Esq., (London Director Bas of
Montreal) Chairman. jas. Anderson Esq., CM.ssrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrsson, Eq.,
(Messrs. Falkner Bell & Co., San Francisco). Sir John
Rose, Bart., K.(.M.G., (Messe. Morton, Rose & Co.,
London.)

London Ofice-28 Cornhill, London.
Branches at San Francisco, California ; Portland, Ore-

gon; Victoria British Columbit. State--The BankA ge in âanada and the UlnitedSttnTOBk
of Montreal

The Bank of Montreal will undertake collections or
other Banking business in connection wi th e Province
of British Co[umbia through the above Bank

Victoria. B C., Dec.. 1876.

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL . $1,500,000
CAPITAL PAID IN 3Ist MAR., x877. x,328,684
RESERVE FUND . . . Soo,ooo

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. I C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon. J. H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head OffIoe-8herbrooke, Que

WM. FARWELL, . . . . Cashie,
BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at ail accessible points, and promptivremitted for.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. s8z8.

CAPITAL S8,000,000.

Head Office, Quebec
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq. - President.
WILLIAM WITHALL,hesq., Vice-President.

Sir N. F. Belleau Knight.
Henry Fry, Es. R. Hl. SmithE
T. H. Dunn, Esq. William White sq.

JAMES STEVENSON, Esq., Casser.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont. Three River,

Thorold, (6nt.)
C. HENRY, Inspector.

Agents in New Yorà-Messrs. Maitland, Phelp & Co
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS IN
Montreal....................Bank of Montreal.
New York .........,.. National Park Bank.
Boston...................Merchants' National Bank.
London, Eng.............Union Bank of London.

LA BANQUE DU PEUPLE
Establish.d is x835.

CAPITAL 32,000,000

Head Office, Montreal.
C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.

I Lonon-ln, Misl Carrie &CO-an y :.",da aà,k th e ublic

Quebec A gney--La Banque Nati

Bag of P ce BRud Islani.
INCORPORATED 1856.

DIRECTORS;

Hon. Joseph Hensley, Presiden

Hon. John Longworth. Hon. W. W. Lord

Hon. Daniel Davies. Hon. T. Heath Haviland

Richard HeartS, Esq. James Peake, Esq
J. R. Brecken, Cashier.

AoEWrS
London, England.........Union Bank of London.
New York.........Mesars. M. K. Jesup, 1-aton & Co
Boston ............. National Exchangt Bank.
Mont-eal...................Bank of Montreal.
St. John . ...... .Bank of New Bruua
Halfax............... Bank e Nova Scotia.

6î9
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The Chartered Banka.

THE FEDERAL BANK
OF CANADA.

DIVIDEND No. 8.

NOTICE IS HEREBY GIVEN
That a dividend at «he rate of seven per cent. per annum
upon the capital stcck of this bank bas been declared for
the current half year, ak d that the sane will be payable
at the bank and ils branches on and after

Monday, the 2nd day of Dec. Next.
The transfer books will be closed trom the 16th to the

Soth November, 1878, both days inclusive.

H. S. STRATHY,
Cashier.

Toronto, 22nd Oct. 1878.

IMPERIAL BANK
OF CANADA.

%,iapital Authorized ................... 81, ooo,ooo
Capital Subscribed ....................... geo,8oo

DIRECTORS:
H. S. HOWLAND, Esq., Pretident,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
JOHN SMITH, EsQ., T. R. WADSwORTH, EsQ.,
io .JAs. R. BENSON, Wu. RAusAY, EsQ.,

St. Catharines, R. CARIE, Esq.,
P. HuoHe, Esq., JOHN FIsKEN, sQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and ERxchange

Alley, (The old Exchange Building, Toronte.)
Branches-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas, Welland and F-rgus.
Gold and Currency Drafts on New York and Ster-

ing Exchange bought and sold. Deposits received and
interest allmwed. Prompt attention paid to collections.

PI0TOU BAN K)
PICTOU, N. S.

SssCnISEID CAPITAL . . . $500,000
DIRECTORS:

OHN CRERAR Pres. R. P. GRANT, Vice-Pre.
DONALD FRASER, EsQ. OHN R. NOONAN EsQ.
RObERT DOULL ESQ. SAAC A. GRANT, Esq.

JAMES KITCHIN, Esq.
THOS. WATSON. Manager.

BRANHEs-New Glasgow, N.S., and Stellarbon.
D. M. l' RAsSE, Agent.

AoeaNTs.-Halifax, Union Bank of Halitax.
bdontreal, Bank of Montreal.
Charlottetown Union Bank, P.E.L
New York, Bell & Smithers, Agents Bank of

Montreal.
London, Eng., Imperial Bank.

STADACONA BANK,
QUKEBEO,

NOTICE
la hereby given that a dividend at the rate of six per
cent per annum up:n the paid-up capital stock of this in-
stitution, bas been declared for the current half-year,
and that the sane will be payable at its Banking House,
in this City, on and after Monday, the Second day De-
cember next.

The transfer books will be closed fron the I6th to the
3oth November, both days inclusive.

By order of the Board,
WM. R. DEAN,

Quebec, 24th Oct., 1878.

BANK OF LIVERPOOL,
LIVERPOOL, N. 8.

CAPITAL SUBSCRIBED, - - - - - - 5oo,ooo
DR. PORBES, M.P., Preaident.
THOMAS REES, Esq., Vice-President.
JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

Aea-ys.Bank of Nova Scotia and ia (orrespondents

The Chartered Banks.

MERCHANTS' BANK
OF HALIF A X.

CAPITAL PAID UP, - - $900,000
RESERVE,- ---- 180,000
HEAD OFFICE, HALIFAX, N.S. | George Maclean, Cashier·

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Prs.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Michael Dwyer, Esq. Allison Smith, Esq.

AGENCIES.

Antigonish-T. M. King. Bridgewater-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E, Burchell.

Maitland (Hanta Co.)-George Frieze.
Truro-Martin Dickie. Weymouth--Hon.C. Campbell,jr.
Charlottetown, P.E.I............Owen Connolly, Agent.
Summerside .................... Stephen McNeill,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER President.
DIRECTORS:

C. E. BRowN, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CAsHIER.
Correspondents at

Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal . Th enk of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $2,ooo,ooo
SUBSCRIBED . . 2,ooo,ooo

" PAID-UP . . . a,ooo,ooo

DIRECTORS.
HON. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
U. Tessier, jr. Joseph Hamel, Esq.

P. Valee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Latrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Hal fax.
Capital authorized ........................................ ffoo,ooo
Capital paid up.................................. 6ooooo

DIR.CTORS:
GORGE H. STARR, Esq., President.
R. W. FRASER, EsQ., Vic-Pruident.

C. H. M. BLAcs, Esq. W. J. COLEMAN, Esq.
Hon. JAMEs CocHRAN, PATRICE Powaa, Esq., M.P.

N. L. WEaT, Esq.

PETER JACK, EUQ. ... .-. ... ... Cashker.
Branches: Lockeport and Wolfville, N. S.

AGENTs IN LONDoN.........The Union Bank of London.' NEw Yona.....The Bank of New York.BOsToN..........Williams & Hall.
t ONT. & QuE...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.

Notice is hereby given that a Dividend of THREE
AND ONE-HALF per cent upon the paid up Capital
Stock of this Bank bas been declared for the current half
year, and that the same will be payab'e at the oice of
the Bank, in thia City, on and after MONDAY, the SE-
CONL> DAY ofDECEMBER next.

The transfer books will be closed from the z6th to the
30h November, both days ir.clusive.

'i he Annual General Meeting of the Shareholders will
be held at the Bank on WEDNESDAY, the 1ith day of
DECEMBER next. The chair to be taken at three
o'clock p.m. By order ofthe Board.

P. ROBERTSON, Oashier.
Ottawa, aird October, 1878.

The Chartered Banks.

ONTARIO BANK.

DIVIDEND No. 43.

NOTICE IS HEREBY GIVEN
That a Dividend of three per cent. upon the Capital

Stcck of ibis Institution bas ibis day been declared lor
the current half year, and that the same will be payable
ai the Bank and its Branches on and after

Monday, the 2nd day of December next.
The Trarsfer Books will be closed from the I6th to the

3oth November, both days inclusive.

By order of the Board,

D. FISHER, Gen. Manager.
Ontario Bank,

Toronto, 23rd Oct., 1878.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established.. ........... 1825.
CA PITAL PAID UP ........................... $5oo,ooo.

DIRECTORS.
WM. M. HARRINGTON .............. PRESIDENT.
ROBIE UNIACKE.......................VICE-PRESIDENT.
F. D. CoRBETT. 1 THoMAs BAYNE. 1 L. J. MoRToN.

SAMUEL H. BLACK .......... Cashier.

AGENCIES.
Truro, N.S...................C. H. BLANcHARD,Agent
Parraboro, N. S.................A. S. TowNSMEND, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal ............................. Molson's Bank.
New York ........................... Bank of New Yorh.
Boston..... . . ................. Suffolk National Bank.

CI

EXCHANGE
:OF CANADA.

PITAL PAIDl UP -

BANK

- $I,eo,owO

HEAD OFFICE, MONTREAL.
DIREOTORs.

M. H. GAULT, President. T.CAVERHILL,Vice-Pres
A. W. Ogilvie. Thomas Tiffin,
E. K. Greene, James Crathern,

Alex. Buntin.
C. R. MURRAY, Cashier. GEO. BURN, Inspector.

BRANcHEs.
H amilton, Ont.......................C. M. Counsell, Manager.
Aylmer, Ont ............................ J G.Billett, do.
Park Hill, Ont ......................... T. L. Rogers, do.
Bedford, P.Q..........................R. Terroux,jr., -do.
Brussels ................................. John Leckie. do.
Exeter .................. W. A. Hastings, do.

AGENTS.
Quebec City......Owen Murphy.

Nova Scotia......Merchants Bank of Halifax.
FOREION AGENTS.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Messrs.

Hilmers, McGowan & Co.
Chicago-Union National Bank.
Buffalo-Bank of Buffalo.
Sterling and American Exchange bought and sold

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loan. on approved

Real Estate Security.
It offers amongat others the following advantages:-
z. The mortgage is at a long date, but may be dis-

chargcd at any time, on usual notice.
a. epaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions allowed or charged.
5. No expenses of renewals.
6. Loan completed with greateat despatch.
The Company also purchases mortgages at liberal rates.
Forme of application and full particulars may ke had on

application to D. McGEE, Secretary,
23 Toronto Street Toronto.

A 
,PTt PI 9
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DOMINION-
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.

DEPOSIT WITH DOMINION GOV'T, $50,000.
PRESIDENT :

JOHN HARVEY (of J. Hart ey &Co.)

VIcE-PRESIDENT :

JAMES SIMPSON (of Simpson, Stuart & Co.).

MANAGSr-F. R. DESPARD.
ToRONTo OFFicE-9 TORONTO ST., H. P. ANDREW,

Agent.
MONTRPAL OFFICF.-55 St. F. Xavier St., W. R.

OSWAL D, Age nt.
LoNDON OFFIca-Richmond St., F. B. BEDDOME,

Agent.

T HI E

Lodolliq FOr lus Co.
Late "THE AGRICULTURAL

HEAD OFFICE: LONDON, ONTARIO.
Capital jst January, 1878, 825o,863.58, m ith 40,167 Poli-

cies in ;orce.

Crowell Willson, Presiden.. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C. G. Cody, Fire Inspector.

This oid established Fire Mutual licensed by the Do-
minion Government, still continues to do the largest and
safest business in Canada. It was the first to give
FARMERS and OWNERS OF ISOLATED RESI-
DENCES their insurances at reasonable rates, and it
has never embarked in business of a more hazardous
nature. Issuing no dividends to pay stockholders, and
the expenses of working being kept at the lowest possible
figures, the cost of insurance is proportionately small.

Apply to any of the agents or address

D. C. MACDONALD,
Manager.

S. THOMPSON, 86 King St. East, Toronto, Agent for
Toronto and South York.

'1

WM. HAMILTON,
PETERBOROUGH, ONTARIO,

MANUFAcrIURERS OF

T'he Latest Improved Corliss Engine

Saw and Grist Mill Machinerv,
Upright Engines and Boilers,

from four to twenty
Horse Power.

THE BEST

Boston Rubber Belting
FIRE AND OTHER HOSE at Lowest price

Aikenhead & (Orombie
.GENTS.

STOCK AND BOND REPORT.

D dend CLOSING PRICEb

N AM E. Capital Capital Reat. last
NA subscribed paid-up. R 6 Months. T ronto Cash are

Nov. 13. per abare.

[strlg. $t.
British North America .............. £50 4,866,666 4,866,666 1,216,000 2j ...
Canadian Bank of Commerce........ $50 6,000,000 6,ooo,ooo 1,403,ooo 4 Iro III 55.00

Consolidated....... ................ loo 4,000,000 3,467,352ý 232,OOO 31 71 71.00
Du Peuple ........................... 50 1,600,000 1,600,000 240,OCO 24 ........

Eastern Townships....•..........-.-..50 1,500,000 1,378,293 300,000 4 ..........
Exchange Bank...................... 100 1,000,000 1,000,000 50,000 3
Federal Bank ...... ............. .... 100 000,000 1-000,000 130,000 34 105 î5 0400
Hamilton.....................................100 r,000.000 707,950 60,ooo 4 loc
Imperial.......................... ........ .... 00 910,000 878,855 70,000 4 994 102 0 o

acques Cartier ...................... 50 1,000,000 96c,745 ......................
Uechanics' Bank .................... 50 213,374 194,744...........
Merchants' Bank of Canada.......... 50 5,798.267 5,493,330 475,ooGo 34 92 .. ..
Metropolitan.........................•. .In liquid'tn. .................. ................
Molson's Bank ....................... e 2,000,000 1,996,715 400,0001 4 102 994 ...............

Montreal............................o 12,ooooo 11Q,99
8

,40C 5,5OO,OOo 
6  

153 153.00
Maritime .. ,...........................•••.. .oo . ,000,000 678,830 ........ 3
Nationale............................ 50 2,000,000 2,000,000 300,000 3
Dominion Bank ...................... 50 1,0oo,ooo 970,250 290,000 4 117 57.50

Ontario Bank........................ 40 3,000,000 2,996,156 looOOo 4 77a 30.80
Quebec Bak, ....................... 100 2,500,000 2,500,000 475,000 3 .····. ...... .... . .

tandard............................. 50 507,750 507,750 ......... 3 81 40-50
Toronto ............................ 100 2,000,000 2,000,00011,000,000 4 124 12400
ULion Bank .,...................... 00 2,000,000 1,992,490 18,0c 2 ..... .. . .............

Ville Marie .......................... o 1,000,000 9n4,562ý 904,562 3 ..... . ..........

Bank Ottawa ................................ 579,800 ô391 16,o0 34

London & Can. Loan & Agency Co 50 4,000,000 400,000 103,0001 5 I 149 74.50

Canada Landed Credit Company . 50 1,430,000 583,320i 83,500 44 136 6.Go

Canada Perm. Loan and Savings Co.. 50 2,000,ooc 2,000,000 800,0 1804 90 25

Dominion Sa. & Inv. Soc. ............ 50 800,000 502,6251 74,000 5 126 '127 63-13

Ontario Savings & Invest. Society.... 50 1,000,000 718,0181 144,000 5 135 67-00

Farmers' Loan and Savings Company 50 450,000. 448,576 33,721 4 I12à 5625

Freehold Loan and Savings Company ioo 600,000 600,000 200ooc, 5 1504 150-50

Hamilton Provident & Loan Soc. ...... zo 950,000 775,883 87,O00 4 115 115.00

Huron & Erie Savings & Loan Society 50 1,000,000 977,622 220,000 5 - •

Montreal Telegraph Co................40 2,000,000 2000,000oo,....... 3 ·

Montreal City Gai Co............ 60 2,ooo,000 1,798,498 ......... 5
Montreal City Passenger Railway Co. -o 600,ooo 400,000...........
Richelieu Navigation Co .............. | 10 1,565,000 i,565,ooo......... 3

Dominion Telegraph Company ....... 50 I · · t·. ,2 . ... 3 79 81 41.50
Imperial Loan Society................. 50| 600,000 544,800 42,000 4 114 57-00

Building and Loan Association ....... 25 I 750,000 713,971 90,000 44 î64 29.37

Toronto Consumera' Gas Co. (old).... 50 6o0,ooo . . . . 3 I12 : 5.

Union Permanent Building Society... 50 400,000 360,1oo 6oooo 5 140 70.25

Western Canada Loan & SavingsaCo.. So ,0ooooo 990,862 35,500 5 150 75.25

SECURITIES. Toronto. Montres[.

Canadian Government Debentureu, 6 ? ct. stg. . .................... ••.••• .o.î

Do. do. 5 ct. cur. .................... . • 99à .... ••.....-.-

Do. do. 5 et. stg., 1885 ..............•• ................
Do, do. 7† ct.cur. ....................-.- •. *.......... . ...-

Dominion 6 P ct.stock.................................................••••
Dominion Bonds ...................... ••••••.........

Montreal Harbourbonds 64 p. c. ....... .......- •..

Do. Corporation 6 V ct.............. ..... ••.......••••

Do. 7 V ct. Stock ............................. •••••..............................................
Toronto Corporation 6 7 et., 2o years .. . . . . . . . . .. 994 •••••••••••••••

County Debentures ................. 102-....- .••• -

TownshipDebentures ............................. ••_•• .................. 98 • .

INSURANCE CODMPANIES. AMERIcAN.

, NotLsa.-(Quotations on the London Marke.) When No.of Par val.
org'nizd Shares. NAME OF CO'Y. of Sh'rs. Offerd Asked

-- n LastNo.: Lait
No. Lait Naus or CouF'Y. i e Sale. 1853 1,500 ÆEtnaL of Hart. zoo 400 500

hares. ividend. £ 1819 30,000 ktna F. of Hart. 1oo 248 250
1810 ro,ooo Hartford, of Har oo 208J 210

- -- --- 1863 5,ooo Trav'leirs'L.&Ac loi r77 180
Phoenix, B'klyn.1 50 1624 6

20,000 5 Briton M.& G. Life £lo 1 22 6 -- P-

50,000 15 C.UnionF.L.&M 50 5 174 London,

5,000 10 Edinburgh Life .. 100 15 42 R A I L W A Y S. Sh'rs. Nov. Il.

20,000 3-5 Guardian ........ 100 50 72

12,000 £7 yearly Imperial Fire .... 100 25 151 Atlantic and St. Lawrence ............ £100 102

100,000 6 Lancashire F. & L 20 2 7-79 Do. do. 6 V c. @tg. m. bas. 100 102
10,000 11 Life Ass'n of Scot. 4G 8ï 3 Canada Southern7 p.c. at Mort age ...... 774

35,862 3 London Ais. Cor 25 r2j 68xd Do. do. 6 p.c. Pref .hares.. 48 52
1i.000 1-4 Lon. & Lancash. L 10 27 1 Grand Trunk........................••• 6

7, (4 l 4 Liv.Lon.& G.F.&L 20 2 15 New Prov. Certifictes assued atsi..............
3,000 Northern F. & L.. 1oo 5 oo 41 Do. Eq. F. M. Bdi. i ch.6 Pc 100 104

40,000 2-1.6 North Brit. & Mer 50 6j 414 Do. Eq. Bonds,f2nd charge ... 991

6,722 j 91 p. 9. Phenix ............ .... 3ooxd Do. Firt Preference, P c 100 37

200,000 3 3ueen Fire&Life 10 3 d Do. Second Prof. Stoc K ;s c 100 Ia
100,00 F1r & ifo1ya.10

Iooooo 18 oyalInsurance 20 3 2 Do. Third Prof. Stock, 4 P C' -à
100,000 12 Scot'h.Commercial o10 r Great Western.........*.......... lo

Soooo 74 Scottish Imp.F& L o 9 4 Do. 5q c. Bondi, due 877-78 100 '02

20,000 10 Scot. Prov. F. & L 50 3 12t Do. 5 c. Deb. stock .. ..

10 000 3-10 Standard Life .... 50 12 73 Do. 6 per cent bonds o . ...... . 100

4,000 5 Star Life ........ 25 xi 13 International Brdge
6 
P.C. Mort. Bd. r.oo.3

Mfidland, 6 VI c. jet Prof. Bondi . oo0j 3
CÂsÂDIAN ~ P.C. orternfoCan.,6Vc.FirstPref.Bd.. 200 1

0,000 5-6 Mo Brit. Amier. F. &M $50 $50 zizi r Do. do. Second do.. 2100 loi

2,500 74 Canada L e. 400 50 1 Toronto, GreY and Bruce, 6 pC. Stock 100 324

2,0 7aF.&L .. oo0 22J ......••••.. ........
f 20,00G .... ... Citizens F.13. O 2

5,oo0 ... Confederation Life 100 12 1 24 Torontoand Nipissing,Stock.......... zoo

5000 8-2 mos. Sun MutualLife... o00 10 Do. Bonde ........ .......

5,000 . .- solated Risk Fire lot 10 ...- ~ Wellington,Grey& Bruce 7P.c. 6t Mor 5
5,0o0 .••••. ontrealAssura'e £50 £5 E X C H A N G E. Toronto. Montre

4,000 102 Motra Assurace £
.Royal Canadan . 00 15•.

Quebec Fire. • ..... ... ..2,500 Que. marine 100 40 .- ankon Londonl, 6o dy . ... 91 gi
z,085 15 iM re - 50 o -• GoldDraftsdoonsight
2,000 1 Queen Cit Fir 0 50 5 A S . .5 . ..

20.0oo 15 1.9 MOs wutelrl As$. 04 40 20 1504 151 AltiOIicaIl Silver dis .1.....d.....
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VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA
Hamniton Branch

Within range of Hydrants in Hamilton.
Water-Worka Branoh:

Within range of Hydrants In any locality having
efficient water-works.

General Branch :
Farm and other non-hazardous property only.-

One branch not liable for debts or Obligations of the
others.

GRO. H. MILLS, Presideul.
W. D. BOOKER, Secretary.

HEAD OFFICE ................ HAMILTOM, ONTaRIo.
A. M. WADE. Imperial Buildings, No. 30 Adelaid

utreet Eat, Toronto.

THE 1 Interest Tables
AND

RATE Account Averager.

INLAID. 4% to 10%. PRIOE, $5.
C. C. COOK,

Imperial Bank, Toronto.

THE

ISOLATED RISK
And Farmers' Fire Insurance Co.

CAPITAL, - - 8600,000.

Deposit with the Dominnion Government, $101,000.
President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

D. F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G. RANKS. Asst. do

CAMPBELL'S
GENERAL INSURANCE AGENCY.

OFFICES :-York Chambers, i Court Street,
T O R O N T O.

Insurance of al) kinds effected and losses adjusted.
W. CAMPBELL. 1 W. B. CAMPBELL.

ARE YOU INSURED?

THE BOYNTON

HOT AIR FURNACE

In aIzes suitable for Churches, Schoo's, Halls, and Psi-
Vate Residences. Perfectly free from gis. Estimates
given.

LAIDLAW, BOWES & CO.,
Manufacturers, e4,86,88, and go Mary Stree

Hamilton, Out.

INGLIS &H UNTER

GUELPH, ONT.

Our CORLISS ENGINE
Obtained First Prize

AT

PROVINCIAL EXHIBITION, 1877.

JOSEPH GILLOTT'S
sTEEL PENS.

BoId by all Dealers throughout the. world.'

1

TEE~ "SIMONDS" SA~WS
ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat ani presure, arnd re perfectly
unifcrm in temper. Being free from uneven straia or buzile, they stand up
to their work better. A trial of the 'Simo-ids " Saws w:] satilfy any miIl
man that he cannot afford to use Saw. made by the old process.

R. H. SMITH & CO., St. Catharines, Ontario,
Sole Manufacturers for the Dominion of Canada.

SEND FOR PRICE LIST.

à%j'

THE MoGILL MANUFACTURING CO. OSHAWA.Having purchasedthe General Machiery USiness and Patterns from the Jos. Hall Co., are now prepare- to furnish
Leffel Water Wheels, Steam Engines, Printing Presses, Leather Splitting
Machines, Knife Grinders, and all kinds of Mill Castings, Machinery, &c.SPECIAL ATTENTION GIVEN TO TANNERS' MACHINERY AND TOOLS.Address P. H. THORNTON. Manager.

622

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultramnarine Bal] Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
Cor. Front & Wellington Sts.,

TORONTO

NE8TLE'8 MILK FOOD
Manufactured in Vevey, Rwitzerland,by Henri Neatle,
bas by its EXCELLENCE as a

INOURISHIN(,
PALATABLE,

ECONOMICAL &
CONVENIENT

food for infants, become the most PoPULAR and extensive-
ly used food in Cana a. It is presc-ibed by the leading
rhysicians of the Domi-ion. DRUGGISTs and GROCERS
frankly admit, that Nestle's food bas beuome the javorite
with less pushing or puffing than any food they sell.

Every tin should bear our name on the top label, and
the cover hermetically sealed.

THOS. LEEMING & CO., Montreal,
Sole Agents and Receivers from the Manufacturera.
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

HEAD OFFICE ........................ TORONTO.

PAID-UP CAPITAL, - 82,000,000
RESERVE FUND · - - 800.000
TOTAL ASSETS v - 86,0030'000

Money advanced on favorable terms on Real Estatesecurlty.
Mortgagea and Debentures purchased.

J. HERBERT MASON,
Cornpany's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.

DIVIDEND NO. 38.
Notice is hereby given that a &vidend at the rate of 5per cent for t:e current halt year has been dec ared onthe Capital Stock of the Corp.ny pay.bl- on Mondav.snd December next, at the Lompany'i cffice, Churchtreet. The tranfer boo.s will be c;osed f om 18th to30th Noverber. inclu ive.By order cf the Board.

CHARLES ROBERTSON,
'T Manager.Trno2fdNovember, 1878.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

lon- ADag Hop ................................. President.W . •. SANFORD....................................Vice-Presidçnt.
Capital authorized to date....................$ 0.ooo,oooSubscribed capital.................................... 950,003Paid Up capital ......................... $775,883

....................................... , 87, o 8 8
'r ----- 852,883Total assets............................. .1,396.r08

onONEY ADVANCED on the security of Real Estate
0rable terms of repayment.

al EYB ECEIVED ON DEPOSIT and interestO thereon at 5 per cent. per annum.
e.....King Street. Hamilton. Ont.

H. D. CAMERON, Tr.asure.

THE ONTARIO
8A VINGS INVESTMENT SOCIETY

OF LONDON, CANADA.

Pald up capital,---------------950#000

P5fp'vO Fund, - - - - - 144,000
Total asset , ,ooo

noey loaned on Real Estate Securities only.
uflapi aland School Section Debentures purchased.

Ilt SAVINGS BANiK BRANCH.
Cntt eest Allowed on Deposits, at the rate of 5 or 6 per

WILLIAM F. BULLEN,
LOd Manager.ndon, Ontario, June z5, 18;8.

OlUin|on Sayings & lniestment SOc,
LONDON, ONT.

IN CORPORATED ...................... 1872.
a " '............. ......- --- . ....... $,0ooo.oooSu ribed .................................................. 800,000

un -U. ................................... .... 400000
avings Bank Deposits................................ 300,000
Loans made on farn and city property, on the mostavorable terma.
eoney received on deposit subject to cali at 5 pet cent,

on notice at 6 ver cent.
Draws Sterling exchaânge oia London in sums to suit.

D. MACFIE President. F. B. LEYS, Manager.

Financial

HURON AND ERIE
LOAN & SAVINGS COM'PY

PAID UP CAPITAL................................. $977,622
RESERVE FUND .......................... 22-,000
TOTAL ASSET S ...................... 2,109,473

Money advanced on improved farm property on favor-
able terms of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6 per cent. per annum.

OFFIaE-442 Riohmond Street, London, Ont.

LONDON AND GANADIAN
Loan & Agency Co.

(LIMITBD).

PaSIDBNT-HON. W. P. HOWLAND, C.B.;
VICB-PRBSIDENTS:

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
ductive City and Town Property.

Mortgages and Municipal Debentures purchased.
J. G. MACDONALV

Manager.
44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offioes: No. 70 Churoh St. Toronto.

CAPITAL --.-.-.-.. *,ooo,ooo
RESERVE FUND - - - 315,500
TOTAL ASSETS - - - - 2,800,oo

Preaident-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depost and intereat allowed there-
on. Money Loaned on the security of impreved city or
farm property.

3UILBNG & LOAN ASSOIATION
Incorporated 1870.

PAID-UP CAPITAL .................................. $713,971
RESERVE FUND ....................................... goooo
TOTAL ASSETS...................................... 1,164,927

Loans made on Improved Farms, productive City
operty, and for Building purposes. Mortgages and
unic al Debentures purchased. Deosits received

on call at five per cent, and on notice at six per cent.
Sterling Exchange on London in sums to suit purchasers.
LARRATT W. SMITH, D.C.L., Presiderat.

' D. GALBRAITH,
Manager.

The Farmers' Loan i Savings Co.
DIVIDEND NO. 13.

Notice is hereby given that a dividend of four per c. nt
on the paid up Capit, Stock of this Company, has this
day be-n de lard for the half year endng 31st inst., aad
that the same wvill bc pavsble at the Company'a flic-. No.
17 Toronto , treet. Toront , on and after FRIDAY, the15th day of November n xt '[he Transler Books wi be
closed from th- ist to the r4 th November, b:,th da, a in-
clusive. By order of the Board. GEORGE S., C.
BETHUN E, Secretary and Treasurer.

Toronto, Oct. 241h, 1878.

Merchants Bank of Canada.
Notice is hereby given that the followinî cals 1Po

the unpaid ortion of the last issu of New tock in is
bank have een made due and payable at its banking
house of this city, on the dates set rth as follows

Ten per cent. on ist December, 1878.
" " ît March, 1879.
"e lat June, 1879-
" " lrt September, 1879.

By order of the Board.
GEORGE BAGUE,

General Manager
Montreal, July 25, 877.

HAMILTON, ONT. Established 1847

Allows four, Bve and six per cent interest on deposits.
Deals in New York and Sterling Exchange, United
States Stocks and Bonds. Drafts issued on New York,
Chicago and London. Investments and sales of ail des-
criptions of Securities effected.

Bankers in New York-M. K. Jesup, Paton & Co.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CORRBsPONDENTs.-The Bank of Montreal London.

Messrs. Morton, Rose & Co., London; The Bank oi
Scotland in Edinburgh, Glasgow and Dundee; Mesrs.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIlqG STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. 8. Maodonaid & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
HaHifax, N. S.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and aIl negotiabi
securities bought and sold.

Collections made on all accessible points

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CORNER HOsPITAI, ST. AND ExoHAMsu

COURT,

MONTREALO
. D. caaw vo o. Gao. W. MAMILTO U-

TORONTO SAVINGS BANK
7U CUance Sramst.

flEPOSITS RECEIvRD FROM TWNTY
L~Cents upwards; lnvested la Goverflneft and otbw«

rut Clau securities Intereat allowed ait 5 and 6 percent

Logns on Stock and Bond collaterals-
HON. FRANK SMITH, Senator, Prlident.

Bank qf D anadian Bank of Commerce.
JAMES MASON Manag&er

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Bua*sSs dos ecLusivel y on the Premium Note Bays

F. W. STONE, CHAS. DAVIDSCN
President. Secretat

Head Office, - - Guelph

6i3

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, FflREIGN EXCHANGE, &c.,

BOUGHT AN L SOLD FOR CASH OR ON MARGIN.

STINSON'S BANK,
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Financial. The Leading Wholesale Trade of Montreal.

BUCHAN & CO.
STOCK BROKERS,

AND

GENERAL AGENTS,
TORONTO ST., TORONTO.

Members of the Stock Exchange.
Ordera for PURCHASE or SALE of Stocks, Bonds,

Debentures, &c., carefully attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Buy and sell Stocks, Debentures, &c. Money loaned.

Existing mortgages purchased.

Orders from the Country promptly attended to.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
1: HOSPIr.AL ST.,

MONTREAL.

CUSTOMS DEPARTMENT.

CLARK & COMP'Y,
PAISLEY.

'Anchor' Sewing & Crochet Cottons.

FINLAYSON, BOUSFIELD & CO.,
JON TO E..

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

" TREES & BJLL:à

E. BLANK,
LONDON,

Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

The Leading Wholesale Trade of Montreal.

CUT NAILS.
PILLOW, HERSEY & CO,

NAIL MANUFACTURERS,
MONTREAL,

Respectfully announce to ail Dealers, as well as
Consumers of Cut Nails, that they have pur-

chased the SOLE RIGHT for the
Dominion of Canada, to use

AUTOMATIC NAIL PICKER.
Ali Cut Nails manufactured by us from this forward

will therefore be selected, and each keg entirely free from
DUST, SCALE, SLIVERS, and H EADLESS NAILS,
thereby ensuring to the CONSUMER at least 3 ta 5POUNDS MORE of perfect nails to the keg than those
made by other makers in Canada. By the old systen of
packing nails (still practiced by ail other nail manufac-
turers in the Dominion, and until lately by American
manufacturers, who have seen the absolute ne-cessity of
usirg the C yne Picker ta sus'ain the reputation of
their nails. and now use that device only), every keg isfilied with tht whole production of the Nail Machine,
b,.i averages ta each keg 3 ta 5 Pounds of Dust, Scale,
Slivers and Htadless nai ls. it must then be clear ta
Conpumerg that the. are made to pay for just that quan-
tity of worthl'ss z crap, whereas, by purchasing nails se-
lected b% Coy-'s Aut rmatic Picker there is a clear
saving of from 12 ta 15 CENTS PER KEG. We invite ail
ta test the result for themselves, bypicking over a keg of
our make and that of any other maker. Every keg of
nai's made hy us will bear a GREEN OR RED LABEL,
and in order ta secure the advantages name', see that
every ke, ià label ed,

Ottawa, April 18, 18,8. Superior Hand Sewing and Machine "Selected by Coyne's Patent Automatie Pleker."
No discount to be allowed on American Invoices un- 1 mPAUAçt Pifh- nnlrçs kt,

til furthr notce. .j

AGENT:

GEO. W. MOSS,
186 MoGILL ST.,

MONTREAL.

CASSILS, STIMSON & COq
IMPORTERS OF

ForeiÎ Leathrs and Shoe Goohi
CommI8sIon Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.

Works-Papineau Square, MONTREAL.

Ofice and Warerooms, 335 St. Paul St., l

S. -R. FOSTER & SON,
MANUACTJURERs

of
2 14 14r la 2a 22 '

SHOE NAILS, T A C KS. AND BRADS.
l1111111i!
10 8 6 4 3 21 - 4 .,

OFFICE AND WAREHOUSE:

26 L voINE sTRBaimTm,
MONTREAL.

FACTORY AT ST. JOHN, N.B

JAMES JOHNSTON,
Commissioner of Custome

The Leading Wholesale Trade of Hamilton.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
ADAM BRoWN. T. CLAIR BALFOUR

OUR STOCK
18 1KRPT

Thoroughly Assorted
ALL THE YEAR ROUND.

THOMSON, BIRKETT & BELL.
I A M IL T2 O Nq -

'lhe Leading Wholesale Trade of Montreal.

BENNY, MACPHERSON & CO.,
IMPORTEkS OF

Iron, Steel, Tin, Canada Plates,
Paints, Oil3, Glass, Cordage, heavy and shelf

Hardware.
Peck, Benny & Co.'s ' Machine Picked " cut nails

The Celebrated " P B " brand Hoise Shoe Nails, made
from the best Norway Iron, quality guaranteed.

OFFICE & WAREROOMS: 392 8T. PAUL ST.

MONTREAL.

JA~MEs BRowN,
COMMISSION MERCHANT,
11 Corn Exchango Building, St. Sacrament St.

MONTREAL,
Represents leading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New

Zealand.
Correspondence solicited.

A lways A sk for Coyne's Machine Pirked Nails

J. & P. COATS'

Bust sI cordl Suo1 Coon#
FOR

HAND AND MACHINE SEWING.
For Strength, Smoothness, freedom from Knots, andElasticity, J. & P C. can with the utmost confidence

re'mmend it as unsurpaased.

J. & P. COATS were the only manufact.rers among
the competing exhibitors of SPOOL COTTON at the
Philadelphia Centennial Exhibition who reaeived en
award for SUPERIOR STRENGTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLEAN & Co.
Agents for Chas. Tennant & Co's, Chemicais.
CONNAL, COTTON & Co.,

134 St. Vincent Street, Glasgow.
Orders for Sugars, Groceries, Metals, Oils and Gener

al Merchandise executed in Great Britain, and freights
secured on best possible terms.

J. F. COTTON, Montreal. R. N.C. CoNNAL., Glasgow.
WM. MORRISoN,

W,& F. P CURRIE&CG,
ioo GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
IngotTin, Rivets, Veined Marbie,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada doSheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Flue Covers, Chimney Top.
Dry Red Lead, FIRE BRICKS, Fountains,
Dry White do, DRAIN Pipas,PATENT ENCAUSTIC PAVING TILEM,&c.

MANUFACTURERs OF
Sofa Chair and Bedsteads.

A large stock always on hand.
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The Leading Wholesale Trade of Montri

J.G. MACKENZIE & CO.
Importers

AND

Wholesale Dealers in
S3RITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAtL SI REET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
WEIILEJSAL'H,

Cor. St. Peter & St. Sacrament St.
M. H Cochrane,
Charles Cassils,' MON THEA L, Q,Abram Spaulding.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The lIrade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Ml/1s, 55 and 57 College 8treet,
MONTREAL.

SHAW BROS. & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,

OIL, LEAD, PAINT, COLOR,
And Varnish Merchants.

Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'A ARTISTS'MATERIALS, BRUSHES,&C
312, 314, 316, St. Paul Street & 253 25 5 ,257 Comn

missioners Street,
MO NT )q . A

JOSEPH GOULD,
DEALER IN

Pianos & Organs.
Pianos by CHICKERING, STEINWAY, GABLER,

and EMERSON.
Cabinet Organs from MASON & HAMLIN, and the

enterpris...g SMITH ORG AN CO., of Brome, Que.

211 St. James Street,
MONTREALT

',.• ' /ho ai n a' r ontreci

MORAkND, WATSON &cool.
IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
All desc;iptins oft Shelf .nd lleavy Hardware,

Mont·eal Saw Works, M ntreal Axe Works.
385 d 387 SIL PaulI St, Montreal,

S X_: -A T ]M S..-
Agents for the si o of Mesrs. Parney & Berr e t el-

brat d S-ates, invite the attention of dealers to t.e:r
stockand pi icesfor the present seasofi.

Illustrated Catalogues and rrices, or samples, for-
wardt d on application.

ORDER EARLY.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

rr ̄As
12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN STOCK.

CLARK'S ELEPHANT
SIX CORD

TItADEMARIK

SPOOL COTTON
la the only make in the Canadian Market that received

an Award at the Centennial Exhibition
for Excellence in COLOUR, QUA.LITY and
FINISH.

It is also recommended by the principal Sewing Ma-
chine Companies-after a careful test-as being the best
Thread for Machine and Hand Sewing.

Trial orders are solicited. Wholesale Trade suppliec
only.

WALTER WILSON & CO.,
Sole Agents, i & 3 St. Helen St., Montreal.

Be sure and ask for CLARK'S ELEPHANT
TH READ, as there are other Makers of the same name.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

FLAX

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

z & jST HELEN STREET,
MONTREAL

The Leading Wholesale Trace of Montreai

CRATHERN & CAVERHILL
IMPORTERs OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDIN&S, 135 ST. PETER ST.
MON TREAL.

Açents Victoria Rope Walk; Vieille Montagne Zinc Co

Sortin up StocIks.
By wîeekly shipments received we have kept our

stock completely assorted in every Department.

Orders to our Representatives or direct by let-
ter, icill have proiiopt attention.

T. JAMES CLAXTON & 00.
ST. JOSEPH ST. MONTREAL.

Oct. 18.h, 1878

M.ercantile Summtaryj.
MESSRS. Meighen Bros., of Perth, shipped a

car load of butter to England last week.
RATHBUN'S grain elevator at Mill Point is

completed, and it is proposed to build a grist
mill along side of it.

MR. PETER McLAREN has re-leased the ex-
tensive saw-mills at Carleton Place for a term
of years, and intends putting in a steam engine.

CALDWELL'S sawmill, Lanark, which closed
down on the 2nd inst., cut 51,000 saw-logs dur-
ing the past five months.

A C(.P'PER fog-trumpet, twelve feet long, to be
worked by steam, is being placed in position at
Port Colborne. It can be heard fifteen miles
away.

A PORT STANLEY shipper has forwarded
1500 barrels of apples from that place to Liver-
pool this season.

IT is said that one milling concern in Ottawa
has purchased this season from farmers in the
Ottawa district nearly roo,ooo bushels of wheat.

A GRIST mill is to be put up at Huntsville, in
the Muskoka district; an Uxbridge man offers
to. build one if the settlers will " donate" the
foundations for it.

ON Saturday, a group of vessels, bound for

Halifax, Boston, and New York, passed Canso,

N.S. They came from P E. Island, and their

aggregate cargoes were 83.400 bush. of pota-

toes, oats and other produce.
FIFTY-five waggon loads of cheese, carrying

about l15,000 pounds, passed through Perth on

Tueeday last week, going to the Rideau. The

cheese was the last four months make of the

Balderson factory.
SEVEN hundred thousand shingles have been

made in New Ross, Lunenburg county, N. S.,

this season, and sold in Kentville, Cornwallis.

They are ail brought a distance of over 20 miles

northward by ox teams.

FRoM latest reports received at the Agricultur-

al Bureau, at Washington, it is estimated that
this year's wheat yield in the United States
amounts to 400,000,000 bushels corn; 1,300,000,-
ooo bushels; cotton, 5,ooo,ooo bales.

625
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TELEGRAPHIC communication bas been estab-
lished between Belt's Cove and Tilt's Cove cop.
per mines, and St. John's, Newfoundland.. Mr.
A. M. Mackay, long connected with the tele-
graph service there, bas been prominent in con-
nection with the extension of the line.

JOHN STEPHENSON, of New York city, coach
and car builder, is furnishing the outfit for a
tramway between Calais and St. Pierre, in
France, which is being constructed with English
capital, and some of the cars are now in course
of shipment, via Southampton.

THE Bobcaygeon Independent objects to the
farce of giving white gloves to the Judge, indi-
cating an absence of crime in the neighborhood,
when there have been, as it states, a burglary
in that village, another in Kinmount, a third in
Lindsay and a fourth in Peterboro, during last
week. We observe besides that a gentleman's
residence in Colborne was robbed by a tramp
about the same time.

STRONG language is used by the London
Times in commenting upon the expense of ad-
ministering insolvent estates in England. There
is, says that journal, " no greater blot on our
position as the leading traders of the world than
our present treatment of bankruptcies. The
laxity which prevails in regard to charges and
in the entire administration of the aftairs of
bankrupts is not merely a scandal to commer-
cial morality, it is a serious drag on genuine
trade prosperity as well." The case which pro-
vokes this language is one in which the assets
of a debtor, Albert Davis, of Gloucester, were
estimated at £8oo, and the liabilities £1,200.

The creditors expected a dividend of 8s. or ros.
in the pound. But the assets actually realized
only £530, the expense being £415, cost of
legal expenses, receiver's charges, auctioneer
and advertising absorbing £270. Enough was
left for the creditors to pay is. i id. in the pound.
There was a contest before the Montreal court
the other day, in Dunn vs. Court, Assignee,
where the charges of the assignee were ob-
jected to as excessive, but were allowed after
evidence. But although the figures of this
Canadian estate amounted to probably more
thousands than the English one did hundreds,
the expenses could not shine beside the latter.
It will be a new revelation to many who fancied
our law exceptionally expensive, to find that
there is room for corresponding complaint in
England itself.

An attachment bas been issued at the instance

of the Federal Bank, against Mr. L. Cleverdon

cheese and produce operator in Strathroy. Il
was supposed that Mr. L. was worth $12.000

to g15,ooo, but hig speculative operations turned
out losing ones, and the result proved out ai
above. A grain dealer at the same place, namec
Charles Crawse, who had endorsed for the firsi
named gentleman, bas also become embarrassed

NAPANEE customs returns show the value o
exports thence, during October, to have beer
0187,839, a decrease from October, 1877, Ul$12,506 ; of these $149,735 were barley, repre.
senting 148,385 bushels, while last year 289,05!

bushels were exported in October, valued at the dollar at three, six, fine and twelve months,
$î66,855, a decided difference in price. $27,879 secured, and 25 cents more unsecured, the estate
worth of lumber was exported in October, 1878. to remain in inspectors hands tili ail was paid.
The imports were $9,117 in value, against $12,- At the same meeting, Mr. S. Nordheimer, of
615. The inland revenue collected was $2,363, Toronto, offered 315,ooo cash for the estate,
being $961 more than in same month, 1877. and Laundry & Co., of St. John, offered 8 7,000.

A CHEESE factory at Bracebridge bas been Decision in the matter was delayed tilI creditors
spoken of, but scarcity of milk was alleged as should meet again yesterday.
a gain st itstsuccess. Mr. Cole, of Trading Lake, ShipmENTS from Prince Edward Island of pro-
bas, however, brought over 1,200 Iba of cheese duce are continuous and promising. On st
of bis own manufacture, into the village a few inst. schooner Stranger fron Pinette, lisa and
days ;lgo. Anna 3yrick laden with potatoes, turnips, oats

AN Adjala farmer wbo tried to make a liveli- and herring. On the 5 tb the schooner Floctly,
haod at harness making bas gone back to farm- oats for New York ; from Charlottetown, on the
ng. IlHe failed ta stirrup enougb trade," says 7 tb, schooners Strit of Day and Hariza for
the Barrie Advance, Igot strapped and is saddled Halifax; Boadicea for Yarmouth ; eddo for
wt a few dcebts. However, oet him now buckle New York; steamer Carrol for Boston. These
to and ow vigorously, and keep a tight rein on diffrent cargoes represent 12,hes bushels pota-
his expenses. tocs, 1,500 of oats, besides mackercl, eggs, &c.

AMONGST the recent convcrts to tbe cash FORTY-FIVE millions of pairs of swed soes
systcmn of doing business we find the names of Iand 55,000,000 pairs of peggcd sbocs, were
Messrs. Spratt & Killen, grocers, of Lindsay, imade and sold by the manufacturers of the
Ont., who announce their determinatin to carry United States in 1877, and 85 per cent, of the
on business on the cash principle, and to offer work donc on thcse ssoes was donc by machin-
special inducements ta cash buyers. Another ery. The soles are cut out by machinery, and
firm who bave made the effort necessary to get the binding, pasting, closing, crimping, stitcing,
rid of the credit system is tbat of Messrs. T A hceling and polishing are donc by machinery.
& C. R. Cousins, of St. John's, Que., grocers, THE worsted manufacture of France Employs
who are ow conducting their business an the he2,648,000 spindles, 27,557 power looms, and an
ready pay plan, and say that their experiment s enormous number of hand looms. The total
a most gratifying success. value o thc worsted industry in France is 700,-

THE Halifax Recorder"IH is compelled by stern alifa0 francs, or about ;, edo nr
facts to Iwail" that"l as yt no favorable omens halfof which is for expart. This surpasses the
bave apparod. The times are as duil now as value of silk manufacture. The wol in-
ever t hey ave been during the past four y Fars. dustryofFrance israpidly attaining great pro-
The prospects for the winter are as gl ofmy as portions. ' M. Legrand, one of the largest
tey wer last. Large numbers of people are Frencb manufacturcrs, states that in the district
out of employ. Al local industries are as much wite which be is connected, the number of
depressed as over they were, and labour goes a spindles in t86o was 140,ooo, while at the pre-
begging in the streets. We shaîl have ta rsort ta sent time there are 670,000 spindles. The
the same charitable efforts as in the past ta re- value of tb products cs 150,000,000 francs, or
lieve the wants of the destitute in this city dur- about $3aoeb.
ing the ensuing wintr, for there will be as muc AN attacTmH nt bas issued againt W. A. Snow
distrss and want as in past winters." This 1 of Kingsy, Quebec, a store keeper of a few
a vry dark picture, and presents, we believe, years standing; and quite a large dealer for
strictly the gloomy side of the case. that locality in bark &c. His indebtidness is

E. BURNHAM & Co., of Digby, gencral deal- b pyaced at about So,ooo, but bis asset consist
ers, are asking an extension of six, twelve and of real estate which is not yet valued.

eighteen months, without security. Assets dus t of r ac is rail iing ga ro
heF arets Hor3the Siter arbgoo hae J. M. Goulden, a clothier of Ottawa, wo for

McFALANE& HRT, heetHaror, avesome seven or eight years bas done a businessdissolved by tl.e retirement of Levi Hart. The of from $15,a to $2,ooo a yar. Beforc the
business will be continued under the same name
d dthe interest of the landlord, ho bas a daimF. J. FULLert, Halifax, bas assigned, and a for some $,400 over-due rent. The assets
meetingof creditors will be held on the o6th amount ta $3,500, liabilities not gratly more
inst. than twia. A dmand of assignment bas been

A WRIT of attachment bas been issued against made on H. Merrili & Son, Millers, also of
Solomon L. Croft, Lunenburg, and a meeting Ottawa. The liabilities are considerable, and
of creditors will be eld at Lunnburg on tbe the estate will pay little or noting.
16th inst.

dsrsTHE Commercial Travellers Association of
A & o a b en i ealnst Ontaria will sortly old its annual dinner in

Pinne. B &o co, f D general deal this city. We are glad t observe that, as was
l . te case last year, the festive board will not on

Mr. CARSON FLOOD, of St. John, N.B., music this occasion be graced with any strong liquors.
dealer, offered bis creditors, last weck, 25C. in IT is perbaps worth wbile ta state that the
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Scottish Imperial Insurance Company is not in-

volved in any way by the failure of the City of

Glasgow Bank.
At a meeting of the directors of the Na-

tional Insurance Company, held on Tuesday,
5th inst., it was unanimously resolved that the

Secretary be instructed " to ask the agents to

Use their best effirts for good business, and to
advise them that all necessary arrangements are

made for the continuation of the company's
business successfully; and that the agents and

officers of the companv will be cordially sus-
tained in the prosecution of their duties." The
management have made a further reduction in
their working expenses.

THE last ocean-going vessel left Montreal on
Saturday last, and the wharves were cleared of
shipping at that date.

RAILs are laid on the Eastern Extension rail-
wav of Nova Scotia, from New Glasgow to
Sutherland's River, some ten miles. The On-
tario Car Co., of London, Ontario, furnished
the road with ten platform cars, three box
freight cars, two conductor's vans, and five
cattle cars.

IN the Ingersoll cheese market on Tuesday
last, there were 24,105 boxes represented, and
the factory men insisted upon greater prices
than buyers thought fit to give. The result was
that no sales were effected.

AMABEL township, by a majority of 184 votes,
decided last week to give 840,ooo bonus towards

the extension of the Stratford & Huron railway.

THE late Wm. Turner, of Montreal, whose
body was found in the Lachine Canal, and who

is presumed to have drowned himself, has
proved to be a defaulter to the Commercial

Mutual Building Society of that city, to the ex-
tent of $2,100.

AT the last monthly meeting of the Montreal
Harbor Commission, the chairman, Mr. Cramp,
stated that 22 feet of water was now ensured at

all Points above Cap la Roche, that between
Montreal and Quebec a ship channel of 22 feet
existed, and would next year be fully available
for use. Enquiries have been made with the
view of using the electric light for lighting the
harbor. The result of enquiries is adverse to
electric towers or great lights for this purpose,
but by means of smaller electric lights the whole
harbor can be thoroughly illuminated at a very
Moderate cost, and next session this improve-
rfent may be put into practical operation. The
Harbor Master's report shows an increase of
about 25,000 tons in the sea-going shipping, but
there is a falling off in the small craft. The fol-
lOwing figures were submitted: Revenue to 31st
October, 1878, $189.597 ; revenue to 3 1st Oct
1877, $178,654; increase this year, $10,943.

THE vacancy in the Court of Queen's Bench,
caused by the death of Chief Justice Harrison,
bas been filled by the appointment of the Hon.
J. H. Hagerty, late Chief Justice of the Com-
mon Pleas. Mr. Justice Adam Wilson succeeds
lMr. Hagerty as Chief Justice of the latter court,
and the Hon. M. C. Cameron is elevated to the

position of one of the Justices of the Queen's
Bench, rendered vacant by Mr. Wilson's promo-
tion. Thee appointments will, we think, meet
with general approval.

MEssRs. REID BRos. & Co., stationers, of
London, desire it to be known that the press
and other reports of their losing 7,000 or $8,ooo
worth of goods by robbery last Friday, are ex-
aggerated. Their loss will not, they state,
exceed $600.

FRoM present appearances we foar that pro-
ceedings in the estate of Messrs. Savage Lyman
& Co., Montreal, will become so complicated,
that creditors instead of accepting 35 cents in the
dollar which the Insolvents offer, will have to be
satisfied with much less. A meeting of the credi-
tors was held last Monday which was of a some-
what stormy nature. No terms could be arrived
at, and the assignte was instructed to advertise
the stock for sale, which was accordingly done.
A new phase was developed when Messrs.
MeMaster & Keller, representing several of the
creditors, petitioned for an order from Court
which was granted, restraining the assignee from
winding up the estate. Yesterday this injunction
stopping the action of assignees and inspectors
was dissoived, after a hearing, and sales now pro-
c.ed at the warehouse under direction of the
assignee.

A BY-LAW is passed In the Brockville Council,
giving Messrs. Steinhardt & Son,N.Y., silk manu-
facturers, $12,000 to establish a factory in that
place. That firn to erect stone or brick build-
ings about 150 feet square, which they will

mortgage for three years upon getting $3,000 in

cash advanced. They are then to receive a sub-

sidity of $1,000 per year for nine years, without

interest, provided they employ one hundred

hands on an average throughout the year. The

by-law will be voted on the 9th December. The

property on which the buildings are to be erect-

ed was presented by W. H. Comstock, Esq. The

like enterprise was offered to St. Catharines,
which city declined to give a bonus.

Su.K is also to be manufactured in Montreal,
according to a report in the journals of that city
last week, the article being that of broad silks,
such as have been made in New Jersey by
French workmen. A former resident of Mon-
treal, Mr. Coriveau, has purchased the building
formerly Ager's boot and shoe factory, and
fitted it up with the machinery necessary The
machinery used is similar to that in operation
in the silk manufactories of Lyons, France,
whence the foreman whom Mr. Coriveau employs
comes.

THE old board of directors of the Windsor
Hotel, Montreal, has been re-elected; Mr. An-
drew Allan being president. The report pre-

sented at the meeting on Saturday showed that

the syndicate had expended, for building account,

$209,685 ; for furniture, $107,773; general mat-

ters, e43,076 ; for amount due on property,

$87,256 ; total $447,792. Discussion ensued as

to the proposition to erect a StanleY street wing

to the hotel ; and Parliament will be asked for

power to increase the loaning power of the com-

pany to the extent of $100,000', for the purpose
of enabling the syndicate to build the proposed
extension.

RAILWAY RECEIPTS.

Week Total Lite period Increase
ending earning.! 1877. r decreas

G. T. R....... Nov. 9 $191,9571 $212, 3 5 2i$20,395D.
G. W. R........7841 !,8i D
N. R R ....... Oct. 31 22,44 27o76 5,7 20D.
I. C . R ......... ............
Midland ............ ...........

T. G. &. B.... Nov. 9 5,3
& N......... Oct. 31 5,732 7,227 T, 495D.W. P. 1

TheLeading Wholesale Trade of Toronto.

L.A.lB'S
ROYAL CANADIAN BLACKING.

Nos. 1,2,3,5 and 5.
PUT UP IN j GROSS CASES.

LAu&B's CANADIAN BLACKING,
Nos.I ,2. and 3,

PUT UP INONE GROSS CASES.

Lamb's Blacking has 40 years' reputation.

PETER R. LAMB & 00.
MANUEACTURER, TORONTO.

WM. B. HAMILTON
MANUFACTURER & WHOLESALE DEALER

IN

BOOTS & SHOES,
AND AGENT FOR

BERLIN FELT BOOT CO.
15 & 17 FRONT STREET EAST.

TORONTO, ONT.

New Fruits.
New Fruits.

1,ooo Half Boxes Valencia Raisins (Morand's extra
superi 'r.

î,ooo Half Botes Valencia Raisins, Good.
Soo Cases Currants, choicest Patras and Vostizza.
r,ooo Boxes London Layers, Muscatels and Loose Mus-

catels, Black Basket and Fineht Black Crown.
Cases and Mats of finest Figs.
150 Boxes Shelled Almonds, Jordan and Valencia.
zoo Kegs Malaga Grapes.
5,ooo Boxes Lemon, Citron, and Orange Peels.

JAS. SHIELDS & 00.
138 Yonge St., and 45 Front-ut. HaRt, Toronto.

C MPPERTON' SWING COTTON
Extra Quality, Six Cord,

ALL NUMBERS,
For Hand and Machine Sewing.

RETAIL TRADE ;SUPPLIED BY

B ird; Fyfe, Ross & Co.,
Sole Agents for the Dominion,

TORONTO.
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The Zeading Wholesale Trade of Toronto.

F.ALL 18'78.
WB ARE NOW PREPARED TO SHOW OUR

USUAL CHOICE ASSORTMENT OF

CANADIAN
AND IMPORTED

WOOLLENS
FR mmTS w s,

Clothiers' Trimmings
-AND-

GENTLEMENS' FURNISHINGS,
And we confidently Challenge Comparison

with anv other Stock, East or West.

Wyld & Darling Bro's,
13 FRONT STREET WEST,

TORONTO

i .Howland, Sons& Co.
WHOLESALE

h trdware Merchants,

37 Front Street West,

TORONTO,

P. G, CLOSE & CO.,
IMPORTERS; AND

WIIOLBSALB GROgERSI
TEAS,
SUGARS,
SPICES,

TOBACCOS,
FRUITS,
LIQUORS, Etc.

CORNER CHURCH à FRONT Sts,
TORONTO.

SESSIONS COOPER & SMITH,
MANUFACTURERS IMPoRTERS AND WHOLESALE

DEALBRS IN

Boots and Shoes,
36 38& 4 oFRONT STREET WEST,

Toronto, Ontario.
JAS.COOPER. ,. v. SMITH.

J. McMasitr, MCIOII & Co&
IMPORTERS 0F

Brîlish and~ ForeiUi Ury-^oods,
And Dealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

The Leading Wholesale Trade of Toront.

R. HAY & CO.,
TORONTO.

In addition to henors taken at above pleces, R. rlay &
Co. werc awardtd 10 First Prizes et the recerit
Pr vincial Exhibition

Drawsng, IYning, and Bedroorn Furriture in new and
Elegant Designa.

The largest ttock of school ard cturch furniture, of
the iateat and most approved desi ýrs Hi the Domir ion

The Leading Wholenale Trade of Toronto,

J. CILLESPIE & CO.
Fall and Winter Goods.

ENGLISH AND AMERICAN

Felt Hats, Silk Hats,
CLOTH & PLUSH CAPS.

LADIES' FURS,

The Toronto Tweed Co. GENTURS, FURS.
have their

FALL STOCK

Canadian TWBBdS and wooI|Bns
NOW COMPLETE.

Hird, Fyfe, Ross & Co.

"The Lorne"
PATTERN

WHITE GRANITE.
The most beautiful design extant.

Frr sale only by

WM. THOMSON,
Late Thomson & Burns.

Toronto, Nov. 12, 1878.

FALL & NOVELTIES
IN

TRIMMINGS,
REAL LACE,
HOSIERY
MANTLES
MANTLE- LOTHS
KID GLOVES,

AN<D
FANCY DRY-GOODS,

AT

WHITE & COMPANY,
18 and 20 ColbTORON''O.

W. P. HOWLAND & CO.,
Commission Merchants

BUFFALO ROBES!
Bear, Wolf, Racoon and other Fancy Robes.

Fine Kid, Calf and Buck Gloves, Mitts, &c.
rWha ale A gents in Ontprio and Quebec for J. E.

& W. Chriaty, London.

J. GILLESPIE & CO.,
64 to 68 Yonge Street, Toronto.

GG BBG B B
G BBB
GGG B BGGG BBB

SSMM MMITT'rrH HgSS MMMMIITHH

SSSMMMMII T HHH
8SSg M MM ITH H

M M M IT H H
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Have comn enced their great

STOCKTAKING SALE.
Many lines will be marked at STARTLING PRICES,

as Mr. Henderson, of this fi m, is now on the ocean,
bound for Europe, to buy spring gooda ; and the leading
principle with G. B. S. & H. is t avoid carrying over
either old stock or old overdue discounts, consequently
some astonishing prices will be quoted during the next
ten or twelve days.

G. B. SMITH & HENDERSON.

Ogilvy Co.
STOCK FULLY ASSORTED.

SPECIAL LINES IN

Grain and Produce of all Kinde,
Church Street, Toronto, Ontario. D RESS G OO DS

Liberal Advancements made on cnns 'iments to
Great Britain.

HOWLAND & SON, MONTREAL.

CRAMP, TORRANCES & Co.>
TEA IMPORTERS,

GENERAL MERCHANTS,
No 65 Front Street Eastl

Storage in Bond and Free.

T O RO NTO.
Warehouse Receipts Granted.

"A N D

coloured cashmeres.

OGIL VY & CO.,
41 FRONT STRET WST

TORON TO.,
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THE MONETAFiY TlïES,
AND TRADE REVIEW.

[With which has been inco-porated the " Intercolonia
Journal of C rmmerce " of Mont eal, the " Trade Re
view" of the same city (in 1870), a-d " The Toronto
Journal of Commerce."]

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTICN PRICE-POSTAoE PREPAID.

Canadian Subscribers..................$2 a year.
British -.................. 10s. sterling a year
American .................. $2.50 U.S. Currency

800K AND JOB PRINTING A SPECIALTY
Office-No. 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.
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PAYMENT OF THE FISHERY
AWARD.

It is now all but certain that the fishery
award will be paid next week. Secretary
Evarts, while arguing that the award ought
to have been unanimous, savs the American
Government will not press this view against
the contrary interpretation of the Imperial
Government ; so that this point, the first
to be raised in the discussion, no longer
presents any diffi.uly. Of the two letters
which he has addressed to the American
Minister, at London, dated respectively
Sept. 27 and 28, the former is devoted to
contesting the equity of the award on the
alleged ground of excess in the amount.
The Secretary is like a man striking at
imaginary enemies in the dark. He as-
umes that the arbitrators must have in-
cluded in their verdict something more
than was submitted to them ; but he has no
evidence to show that they did. He makes
a long historical reference to prove that
the treaty meant to include as an equivalent
a matter about which it is entirely silent.
lie assumes that the freedom of the Ameri-
can market for our fish is the chief equiva-
lent for the right which the Americans
obtained of fishing on our coasts ; but there
il not a word in the treaty to justify this
conclusion. He objects to the remark, from
our side, that the American coast fishery
is of no value to us ; and takes the ground
that its value is to be measured, not by the
use we make, or fail to make of it, but by
what it is capable of producing. If this be
sound reasoning-and we do not tbink it is
-Mr. Evarts cannot object to have it
turned against himself. He measures the
value of our shore fisheries to American
fishermen from the assumed catch ;. we may
fairly turn round and say, after his example,
that this is a mere fraction of what they are
capable of yielding, and we might prove
our case by reference to what our own fish-
ermen do.

Mr. Evarts makes some mild threats.

He intimates that if we do not allow that local law of Newfoundland. The laws of
the freedom of the American market was New Brunswick and Nova Scotia also
intended as an equivalent for the access of exact like abstention from fishing in the
their fishermen to our shore fishery, this breeding season ; and if exemption can be
privilege will be withdrawn in any future claimed from the laws of one Province, it
negotiations ; as if it did not take two to can equally be claimed from the laws of the
make a bargain. He also coaxes a little. other Provinces and of Canada, for with

. If the British Government will agree that Canada, any more than the several pro.
the subject was "not adequately disposed vinces in their individual capacity, the
of " by the arbitrators, he assures us that United States has no diplomatic relations.
a more permanent and comprehensive set- This would simply be ta license American
tlement may be reached. This letter of fishermen to destroy our coast flshery and
Mr. Evarts had better not been written. inflict a corresponding injury upon those of
It only exposes the weakness of the cause the deep sea, to the detrirent ofail nations
which Congress had instructed him to interested and especially France, in addi-
plead ; but if he could not refuse to obey tion to England and ourselves.
his instructions, he rather deserves sym- There may, no doubt, be some parts of
pathy than censure. After al], the common the local laws not applicable to American
sense of the nation sees that there is no fishermen. The treaty which gives t3 cm
honorable course to take but to pay the access to the coast fishery, for instance,
award. would preclude the necessity of their tak-

- - ing out a license of occupation on an un-

AMERICAN FISHERMEN AND COL. granted part of the shore, as provided by
ONIAL LAWS. the law of New Brunswick. But they are

bound by the ruIe which prevents their
Whether the fishery award be paid on using private property, on the shore, on

the day named for that purpose or not, the which to dry their fisb; a prohibition which
question which Mr. Evarts bas raised about is as old as the oildest charters of the New
the liability of American fishermen to have England colonies, in which it was in a-i-
their action controlled by the local laws of ably inserted.
Newfoundland will remain for discussion This dlaim of exemption from the oper.
and settiement. Mr. Evarts takes the ation of local laws derives no warrant from
ground that "ithe fishing rights of the past experience. The precedents are ddi
United States, conceded by the treaty of the oth-2r way. Under the convention of
Washington, are to be exer.ised w tolly i8o8, a con-current right of legisation on
free from the restrair ts and reguattions of the subject of fishery regulations was exer-
the statutes of Newfoundland," and that cised by the Imperial Parliament and the
the only authoity competent to make mules local leislatures. In the year after the
for the regulaion of the fishery is to Il be Convention wa concluded, an Imperial Act
found in a joint convention that shaîl re- was passed, empowering the government to
ceive the approval of Her Majesty's gv- inake regulations for the conduct of the
ernment and ours." The pretension of fishery. But this did not preclude colonial
Newfoundland, he adds, to prescrbe rules legislation on the subject. In fact, the
for American fishermen is to be regarded colonies were always more zealous than
as striking at the treaty itself. But the the Imperial government to guard the fnsh-
fishery rights of a country aiong the coast eries from encroachment ; their interests in
are within its territorial juisdiction, and that source of weath were more direct and
are as much subject to the laws of the immediate, and tbey were constantly bring-
country as the river fisheries. As a maLter ing pressure to bear upon the reluctant
of fact, bot the coast and river fiseries of home government ta preserve their pari-

New Brunswick, are regulated by the same mony from undue molestation. As early

statute. Each Province bas been in the as 1836, the legisature of Nova Scotia pas-

habit of making laws for the regulation of a

its fisuries, one abject of which was ta fishermet who violated the Conventiont and

preserve ther from destruction. If the confscating their vessels. England, on

close season were nat observed, the viola- the request of that Province, put a detect-

tion of the laws of nature would soon prove ive force on the f

fatal ta the fishery. Ail nations whch have a captures were made. The Ameican

the right of fi ery in the open sea, are government complained of the action

interesed in the enforceme st of the obner. of Nova Scotia, alleging that the regula.

ance of the close season. practicay, Mr. Lions she had framed wre "violations of

Evarts daims for his cuntrymen exempt- well established pinciples of the common

ion from, the laws which prohibit flshing in law of England, and of the principles of

the close season, on the ground that iL is a the just laws of ail civilized nations" B t
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the British government, speaking through
Lord Stanley, who was colonial Secretary
in 1842, upheld the local legislation. " We
have," he said, "on full consideration,
come to the conclusion, as regards the
fisheries of Nova Scotia, that the precau-
tions taken by the Provincial legislature
appear adequate to the purpose." Seizures
of American vessels continued to be made
by the Provincial authorities. The seizure
of the fishingAmerican schooner Washing-
ton, by the authorities of Nova Scotia, for
infraction of the Convention, was after-
wards defended by Lord Aberdeen. The
American Minister, at London, replied that
such a procedure, as the seizure of the
schooner, on the part of a local colonial
authority was highly objectionable. That
authority, he was convinced, had acted
without instructions from London ; and he
asked Lord Aberdeen " to direct the col-
onial authorities to abstain from the further
capture of the fishery vessels of the United
States," until certain disputes about the
extent of their privileges should be settled.
The crews of the captured vessels contend-
ed that they were not exceeding their just
rights ; but the action of the captors was
in accordance with the Imperial interpre-
tation of the Convention. One of the
objections of the American government
was that the provincial authorities had de-
cided for themselves a question that was
under discussion between the two govern-
ments ; but the objection wý s retorted that
American fishermen had equally decided
the question for themselves. The objection
made by the American government that
colonies, with which the United States
could have no intercourse, should seize
American vessels, did not alter the practice.

Not only has it been customary for the
local legislatures to pass laws for the regu-

lation of the fisheries, even before the con-
cession to them of responsible government,
but that they have repeatedly influenced
the Imperial government to take a particu-

lar line of action on the subject. When

Great Britain permitted such legislation,
she became responsible for it to a foreign
nation with which she had treaty stipula-
tions regarding the fishery. There never

was a time when such colonial legislation,
if it encroached on Imperial interests, was
not subject to be vetoed. It would certain-

ly come under the special notice of the law

officers of the crown, in England. In this
way, the existing laws of Newfoundland, of
which Mr. Evarts complains, have received
the sanction of the Imperial government;
and if they are not to be enforced, the day
when the destruction of our fisheries will
be complete is not far distant.

EXPERIMENTS IN LIFE INSUR- U. S. Review, " is certainly bad," and it is
ANCE. not surprising that influential policy-holders

- in the company are found freely denoancing
One of the oldest and strongest of Ameri- the movement. When, however, it is re-

can Life Insurance companies, the Mutual membered that insurers under the new
Life Insurance Company of New York, an- plan are compelled to sign away certain
nounces what it terms a partial and tempor- importants rights under their contracts,
ary modification in its plan of business. which, under the ordinary agreements both
The contemplated change affects a large in the Mutual and all other leading compan-
number of persons, for the number of policy. ies are virtually preserved intact, it be-
holders in the company is between 6o,ooo comes plain that the apparent advantage
and 70,000 ; its gross assets are $85,033,000 which the new members secure by the
and its surplus $10,643,000. While the rebate is not so great as it at first appears."
death claims paid in twenty-five years vere The question, as it presents itself to com-
$35,800,ooo, the dividends declared, and peting companies, is whether they, too,
paid upon polices in force, amounted shall increase the cost of insurance to old
to $45,ooo,ooo. These figures will give 1 members, whose payments largely consti-
some idea of the magnitude of the com- tute the surplus on hand, that they may
pany, and the interests involved in such a insure new merbers temporarily under
change as that proposed. cost for the sake of getting new business.

The nature of this change is thus des- This, President Greene, of the Connecticut
cribed in one of several circulars recently Mutual, another staunch and old concern,
issued to its members-for it is a Mutual declines to do. He says:
company-many of whom had asked for There is no way in which a dollar's
explanations: worth of insurance can be given for less

" The company now offers to all healthy ap- than a dollar. Either a policy will be worth
plicants for new insurance a rebate of 30 per only what is paid for it, or some one else
cent. upon the premium for the first two years; than the holder wilI make up the deficiency
the amount thus allowed being paid out of the
surrender charges collected from policy-holders in price. That the Mutual Life is selling
who have withdrawn during the year. its new insurance at less than cost is ad-

A life insurance company whose rates are mitted by its officers, and they have pro.
properly adjusted, mav at any time, after it has
become firmly established, cease to issue vided a fund taken from the surplus, and
new policies; and its reserve, with the continu- heretofore divided among already existing
ing premium receipts, will suffice, with proper memUers, to cover the deficiency *
management, to pay every policy at maturity.
But with no new business the average age of the To reduce the price below cost now and
policies increases, advantages of selection wane, arrange for makinz u, hereafter is to
death rate augments, surplus from this source saddîethedcficiency on the old rembers
diminishes, and dividends must become less and
less. Hence, a company, if managed in the for a long time, and, in part, permanently
true interest of its existing members, must seek for business which requires extraordinary
for reinforcements of vitality in new, healthy
lives; and this is the purpose of the measure concessions in present payment in order to
now adopted. ** secure it, as the least paying abilit ir the
Not a dollar is taken from the reserve for ex- future, and is most likely to lapse, and so
isting policies, not a dollar from the surplus
contributed by existing policies, but the with-
drawing members alone pay the cost of filling One of the old members of the company,
the vacant places." a Boston gentlemen, dissatisfied with its

These proposals have called forth much attitude in its recent circulars to its agents,
criticism from nearly all the insurance bas obtained the opinion of the leading law
journals in the States, and the opinion of firm of New York, whose senior is a Har.
most of the other insurance companies yard professor, as to the validity of policies
appears to be adverse to its success. Thus, issued under this plan. The opinion is, in
it is contended that when the Mutual Life substance, that the officers are clearly ex-
eroposes to reduce its established rates to ceeding their authority, and that a court
new insurants by 30 per cent., justifying ofequity will grant an injunction against
the step by the plea that compensation is the furthen issue ofpolicies on the new plan,
had for this rebate by utilizing a fund which and require those already issued to be re.
belongs to all existing policy-holders, and turned for cancellation. Attorney-General
not to a favored few who have contrilbuted Train, of Massachusetts, concuns in the
nothing to the company's growth, it com- opinion.
mits a wrong.

'The principle of giving to new insurants
an actual advance dividend of thirty per ONTARIO MANUFACTURERS'
cent., and at the same time compelling old ASSOCIATION.
members to take their chances on dividends The seventh annual meeting of the On.
at the end of their policy year," savs the tafio Manufactures' Association, now being
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held in this city, opened under auspices
which must appear to thein favorable. The

government is pledged to the national

policy of fostering Canadian manufactures.

The President, Mr. W. H. Howland, ex-

pressed the fullest confidence that' that

pledge will be redeemed. Speaking for the

manufacturers, he said " they would be

satisfied with what would just protect the

industries of the country, and they did not

want a hair's breadth more," "they had

no intention of demanding such exorbitant

and wonderful tariffs as they have been

accused of doing." We trust this tone of

moderation will be found to characterize

the proceedings of the Association through-

out.
Mr. Howland peinted out that, with the

prospect of an increase in the Canadian

tariff, "our American friends had far great-

er reason to be dissatisfied than our Eng-

lish friends ;" for, " ever since 1873, they

(the Americans) had been steadily increas-
ing a most valuable trade, which they had
in Canada, for manufactured products, un-

til at the present time nearly 6o per cent.
of our manufactured goods come from the
United States." This view of the matter is
one which is too frequently lost sight of, or
is not sufficiently taken into account.

English critics would do well to notice

that under a free trade tariff, English manu-

facturers are rapidly losing the Canadian

market. Under an increased tariff, their

chances of competing successfully against

American manufacturers in our narket

would not be diminished. Whether our

tariff be high or low, the Americans have

the advantage of proximity, with the lower

freights which it implies ; and the per cent.
age of difference would be less under a

higher tariff. Not that an increase in our
tariff would enable English manulacturers

to regain their previous standing in this
market ; but relatively their chances would
not be diminished. The gain would be to

Canadian manufacturers; and it is more
reasonable that they should reap it than

the Americans.
We repeat the hope that the Manufac-

turers' Association will act in the spirit of
reason and moderation ; otherwise they

may place obstructions in the way of carry-
ing out the policy which they most desire to

succeed.

LOSSES SUFFERED BY THE BANKS
SINCE 1874.

At the quarterly:meeting of the Toronto

Board of Trade, on Wednesday, Mr. Worts

read a paper on insolvency and the resuit-

ing loss of capital, in Canada, since 1874.
Appalling as the aggregate of the figures

looks, it is well to bear in mind that insol-
vcncy is not peculiar to any country.
Within the same period, insolvencies have
been relatively about as nua erous in Eng-
land, as in Canada or the United States.
It was to be expected that the banks should
share the loss to a considerable extent ; and
this was shown to be the case. The
amount of capital which they have written
off, in four years, is nearly $5,ooo,ooo, irre-
spective of the reduction in the Rest, which
is put down at little short of $3,0oo,ooo, or
about $8,ooo,ooo in all. One of the purposes
of a Rest is to serve as a resource in bad
times ; it is born of undivided profits and is
primarily intended as a provision against
losses. That it will be called upon to

fulfil its destination, to a greater or less
extent, may be looked upon as certain. It
is not the less true that the earning power
of a bank decreases with the reduction of
its Rest; the $3,ooo,ooo of Rest which lias
disappeared was just as capable of earning
dividends, so long as it existed, as the
$5,ooo,ooo of subscribed capital before it
had been lost.

The shrinkage in the market value of the
shares of fifteen banks in the same period,
is stated at nearly $17,ooo,ooo. Tnis
makes an average depreciation of no less
than 36 per cent. It is quite possible that
the highest prices were somewhat inflated
and abnormal; it can scarcely be doubted
that they had been influenced by the action
of speculation-. The habit of buying on
margin must have given an immense im-

petus to speculation, since it enabled a
given amount of capital to control, for a

certain period, ten times as much stock as

it would pay for. Persons who purchased,
at the high figures as an investment, lost
heavily ; but we can hardly hope that the
experience will act as a warning in future.

The average dividends paid by seventeen
banks, in 1874, was 8.76 per cent.; this
year it has fallen to 6.46 per cent.; being a
reduction of 2.30 per cent. on the $47,350,-
ooo of capital employed. The reduction of
the aggregate dividends this year, as com-
pared with 1874, amounts to $1,089,000.
The net result is that there is $8,ooo,ooo
less with which to earn dividends than
there was in.i874.

Though the abuse of credit counts for
much in the explanation of financial disas-
ters, there is still a more potent cause than

even this : the decline of prices. A great
and general decline of prices cannot take

place without heavy losses resulting to the

holders of commodities ; and if *the goods

be sold, a certain percentage of them will

fail to be paid for. Mr. Worts proposes

that the law for the collection of store debts

below $roo, should be abolished. There

would be no great harm in trying the exper-
ment ; but it is not probable that the legis-

lature would consent to apply a discrimin-

ating rule to the collection of particular

debts. The proposal to require unanimity
among creditors as a condition of the ac-
quittance of an insolvent, is tantamount to
the abolition of the bankrupt law ; and if
that object be one desirable to be attained,
it had better be pursued in direct terms.
Last session, the House of Commons showed
itself strongly averse to such a policy ; but
a new House, of a totally different complex-
ion might take a different view of the matter.

ASSIGNEES' DISCHARGES.

A point of vital interest to assignees in
insolvency was decided by His Honor Judge
McKenzie on a recent occasion, viz : that it
is not necessary for assignees to applv to
the court for a discharge froi their position
in cases where there bas been a composition
accepted by the creditors, and the assets
reconveyed.to the insolvent thereunder. The
sections of the present Insolvent Act gov-
erning the applications for such discharges
are 47 and 48. As the latter section lays an
assignee neglecting to apply within the time
limited liable to a severe penalty, it is ob-
viously a matter of some considerable im-
portance that there should be no doubt about
the cases to which the statute applies.

The doubts which have surrounded the
subject have been occasioned by the peculiar
language of the 47th section, which provides
that the assignee shall make this application
to the court, " After the declaration of a
final dividend, or if after using due diligence
the assignee h'as been unable to realize any
assets to be divided ;" but further on, when
specifying what the statement to be prepared
by the;assignee shall shew, the section enacts

that it shall disclose " the amount of divi-

dends or of composition paid to the creditors

of the estate." Notwithstanding the use of

the word "composition," here the learned

judge holds that the intention of the Act is

to require this application to be made for

bhe protection of the creditors only, and

that by taking the matter out of the

assignee's hands they make it unnecessary

for him to make the application.

The latter clause o'f the section referred

to is explained as applying to cases where a

composition has been accepted after the

estate has been partially wound up by the

assignee. This construction of the Act

seems reasonable, for surely an assignee

should be compelled to bring his accounts

before the court only in the case of the con-

cern being wound up by him. When a com-

position has been accepted the creditors have
nothing to do with the costs or assignee's ex-
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penses which must be borne by the insol-
vent. In cases of attempted overcharging
there are other means provided by the Act
for the protection of insolvents. One lesson
that the insolvents can learn from this, is
that assignees have no right to retain any-
thing out of the assets of the estate for their
disch:arge, at Icast such must in future be
regarded as the law in the County of York.

ONTARIO MANUFACTURERS' AND IN-
DUSTRIAL ASSOCIATION.

The seventh annual meeting of this associa-
tion was begun in this city on the 13th inst.
Commutation rates were afforded by the rail-
ways and the four largest hotels to visitors, and
the attendance was large, all the leading manu-
facturing towns being represented and about 120
members being present. The first day was,
after the delivery of the address of the retiring
president, Mr. W. H. Howland, devoted to re-
ports of committees, &c., the following list
showing these, with their respective chai-rmen

No. i, Woollens, James Watson, Hamilton.
2, Cotions, D. McInnes, Hamilton. 3, Edge
Tools, Adam Warnock, Galt. 4, Musical In-
struments and Billiard Tables, W. Bell, Guelph.
5, Iron and Mining, H. P. Savigny, Toroto.
6, Milling, (Flour, &c.), James Goldie, Gueljh.
7, Copper, Brass, Tin, Zinc, &c., G. Booth, To.
ronto. 8, Engines and Machinery, Boilers, &c.,
R. McKechnie, Dundas. 9, Flax, S. S. Fuller,
Stratford. 10, Agricultural Implements, John
Haggart, Brampton. xi, Furniture, F. Gibbs,
Toronto. 12, Sewing Machines, W. Wilkie,
Guelph. 13, Paper, John Riordan, St Cathar-
ines. 14, Oil, I. Waterman, London. 15, Salt,
S. Platt, Goderch. 16, Manufactures of Wood'
Brushes, Broeis, &c., J. S. MrMurray, To-
ronto. 17, Button Makers, J. Y. Shantz, Ber-
lin. iS, Tobacco, G. Tockett, Hamilton. 19,
Felt and Straw Hats, E. H. Mallory, Hamilton.
20, Gjass, L. H. Brooks, Hamilton. 21, Stoves,
Scales, &c., E. Gurney, Jr., Toronto. 22,
Marb!e. Stone and Slate, R. Hanger, Hamilton.
23, Lumber, J. M. Currier, Ottawa. 24, Bricks,
&c., T. Nightingale, Yorkville. 25, Drugs,
Paints, Varnish, R. W. Elliott, Toronto. 26,
Twine, &c., M. B. Perine, Conestoga. 27,
Leather, G. Lang, Berlin. 28, Boots and
Shoes, S. N. Sterling, Hamilton. 29, Carriages
and Material, J. B. Armstrong, Guelph.
30, Glue, Sandpaper, &c., Daniel Lamb, To.
ronto. 31, Gloves, W. Story, Acton. 32,
Hardware, Mr. Milne, Hamilton. 33, Book-
binding, Mr. Ellis, Toronto.

The other members of committees are as
follows:-

Finance and Organization.-Messrs. D. Mc-
Innes, John Gillespie, Adam Warnock, I. Water-
man, E. H Mallory, B. Rosamond, Jas. Watson,
Robert Barber, J. Haggart, John Ritchie, jr., J.
F. Houghton, J. B. Armstrong.

Order of Business.-Messrs. Gurney, Bell
(Guelph), and J. Ritchie, jr.

Resolutions and Reports.-Messrs. R. W.

Elliott, James Watson, R. Barber, and Dr.
Coleman,

In reply to a question whether the Commit-
tee on Tariffs should act only with regard to
Ontario, or include the sister Province, the
President said that as a deputation was present
from Montreal it N ould be advisable for the
Committee to consult with them and report at
the next meeting. This committee, appointed
at a meeting of the Manufacturers' Industrial
Association of the Province of Quebec, htld at
Montreal on Monday last, consisted of Messrs.
E. K. Greene, Alex. Buntin, Henry Lyman, H.
Shorey, James Rose, A. T. Paterson, Henry
Bulmer, D. Graham and G. Boivin, and was sent
" to meet the Toronto Association, for the pur-
pose of agreeing upon the tariff which would in
their opinion best promote the interests of the
mannfacturers of Canada."

The meeting adjourned at about 4 p. m., and
assembled again yesterday to receive the views
of committees, which had meantime met to pre-
pare their reports. The feeling of the manu-
facturers present appears to be one of consider-
able unanimity, and the efforts of separate in-
terests to secure exceptional terms of protec-
tion for each, are not, thus far, conspicuous.

The officers chosen for the ensuing year are
E. Gurney, Jr., President; D. McInnes, rst Vice
President; B. Rosamond, 2nd Vice President ;
George Booth, Treasurer ; W. H. Frazer, Sec.
retary ; A. W. Wright, Assistant Secretary.

COLLECTIONS.

Upon this subject some of our newspapers
are 1 speaking right out in meeting," and show
nothing of the fear which måny a storekeeper
does of offending customers. Any such fear is
unworthy the storekeeper, who only does his
duty in asking for his due, and but a poor com.
pliment to the customer, who, if he were a
right-minded one, would not always need dun-
ning. Probably a man can best argue (either
in talk or in print) when he is upholding his own
rights and needs, in addition to his neighbors'.
This is very likely what inspires for example,
the Lindsay Post in the art of putting things
squarely and neatly, as thus:

Do NOT DELAY.-A goodly number havecome dowvn handsomnely,"ý and to those wemust return our thanks, but the others are dis-
playing masterly inactivity. This is not fair.It is not right. Some have not been able te
pay at once and have written or have come inand said : IlWe will settle up soon." This isall right where there is good reason. But thegreat bulk can pay up promptly if they do notpostpone or neglect the matter. A large num-
ber in town and in Ops (Porter's list) are ne-glecting their plain duty in the premises. We
respectfully ask them to call and see us-to ar.
range for payment. In conclusion,

te do n t want to sue
but, by Jingo 1if m~e do.'ý

Such plain speaking is just as suited for mer-
chants' as for printers' debtors. Neither shoud
mince matters. A little judicious sueing does i
wonders, now and then, where dunning is in
vain. We are not in love with sueing, and
would prefer to see it avoided, where it can be,

but there is a class of customers who are amen-
able to no other sort of treatment, to get money
from them.

TRICKS OF TRADE.

It is shortsighted policy to " save at
the spigot, while there is a greater leak at
the bung." Very few of the so-called chances
to obtain a genuine article for half its value can
be depended upon, and people are constantly
humbugged and their money wasted by cheap-
John dodges. A farmer near Whitby recently
purchased what was represented as a 4 -lb. pack-
age of 75-cent tea for 6o cents a pound. After
the departure of the pedlar the tea was weighed,
and was found to be considerably short of the
weight represented. Further enquiry led to the
fact that this sare, tea had been purchased at a
store in Whitby at 30 cents per lb., which does
does not say much for the shrewdness of the
farmer's household as judges of tea. It is quite
manifest that it would have paid that farmer to
go to a respectable storekeeper and buy 60c tea
rather than be swindled, as he was, out of
$I.20. We reçollect a case in which a dry
goods dealer in a western town was roundly
abused by a carpenter's wife for having charged
her seventy-five cents a yard for satinet which
she afterwards bought from a philanthropic
pedlar at fifty cents. The merchant asked the
woman to let him see the goods, and offered, if
the quality were as stated, to present her hus-
band with a suit of clothes. The satinet was
triumphantly produced, and was found on exam-
ination to be discolored here and there by some
liquid, torri at eacb roll-fold by case-nails, and
short in measure, three defects which the
woman, in her greed for " a bargain" had en-
tirely overlooked. So much for pedlars' bar-
gains. It is advisable to deal rather with a
shopkeeper who knows his business; one is
much more likely to get value for his money.

POSTAL CARD DUNS.

Many business men have known some proud-
spirited people whose fine feelings are hurt if
they are reminded of their long due debts by
means of a postal card. They dread to be dis-
credited before the postmaster, who is, after all,
the only party likely to know, even if he were
disposed to read, of the disquieting dun. But
their fine feelings are no troubled by the con.
sciousness that they owe money to the toiling
artizan, who is pinched to meet his rent be-
cause of their haughty negligence. Nor is their
complacency troubled by their debt to the coun-
try dealer, whose note may go to protest ty
reason of their refusal to pay him. Some such
gentry have threatened legal proceedings
agoinst the tradesman who comes between the
wind and their nobimity with a pestilent postal
card. To such we commend the incident which
ollows : A Boston landlady sends her bills on
postal cards to former boarders, accompanied
by urgent requests for payment. One of the
ecipients began a suit against her for libel, but
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withdrew it, his lawyer advising him that, as
the communication was a simple request to pay
a just debt, he had no legal grievance. There
are cases in which the use of postal cards is
wrong and punishable ; for instance, the mak-
ing of unjust accusations by means of them,
which is a very different thing from using them
as reminders of just obligations The follow-
ing are instances : A Rochester lumber dealer
mailed a card to a discharged clerk, accusing
him of swindling, and the clerk has obtained a
verdict of $450 damages, based on a certain de-
grec of publicity given the charge while passing
through the mails. A similar case is on trial in
Pittsburg, the plaintiff being a sewing machine
agent, to whom his employer addressed an ac-
cusation of improperly retaining money. The
next is a fine-drawn complaint, to be sure, to
come from an Omaha man. An Omaha clergy-
man publishes a card complaining that he fre
quently receives advertisements of wine printed
on postal cards, and, as he is a total abstainer
from strong drink, the impression might be
wrongfully created that he was the buyer of the
wine.

BANK IT EMS.

The agency of the Merchants' Bank in Ham-
ilton will shortly be changed from its present
situation to the building next to Messrs. San-
ford, Vail & Bickley's, King street, when the
agency of the Bank of Montreal will be removed
to the building now occupied by the Merchants'.

Mr. J. N. Travers, for many years the efficient
manager of the Brockville branch of the Bank of
Montreal, has definitely assumed the charge of
the Hamilton branch. Mr. W. J. Anderson has
been promoted from the assistant managership
of the bank in this city to the charge of the
branch at Brockville. His Toronto fiiends are
sorry to part with him, and will grudgingly
spare him even to be manager at Brockville.

The death is announced, on Saturday last,
of Mr. J. B. Cummins, manager of the Stand-
ard Bank at Colborne. Mr. Cummins was
some years since the manager of the St. Law-
rence Bank at Strathroy, where he was held in
high esteem.

MINING NOTES.

A considerable deposit of iron pyrites is stated
to have been found in Eardley township, near the
Gatineau river. This substance being a large
ingredient for making sulphuric acid, and is used
for converting the natural phosphate into super-
Phosphate.

It is stated that in the township of Temple.
ton, west of the river Des Lievres, a tributary of
the Ottawa, there are no less than fifteen firms
rnining phosphate. These employ fifty teams
and three hundred men. The principal mines
of the same kind being worked in Burgess town-
ship and neighborhood, county of Lanark, are
the Adams' lots on Otty Lake; the Philips' lot
in Bathurst; and the Marshall lot on the Rideau.

The property in Frontenac county of Messrs.
Norris & Cowan, is also turning out well. The
Marshall property named above, is said to have
changed hands at a round figure.

CANADIAN COPPER AND SULPHUR COMPANY
(LIMITED.)-The operations of this Company
have been biought to a close, with the exception
of some further exploratory work at the
old Acton, Quebec, mine. Although owning
some seventeen different properties, the work
of the company was almost entirely con-
fined to the mines at Capeltown. Here,
works for treating copper, one by the Hen-
derson process, were erected at a cost
of over two hundred thousand dollars, but the
method has been found too laborious and expen-
sive for this country. Mining was carried on
with considerable vigour, but on reaching a
depth of ive hundred feet it was found that the
incline shaft or slope had penetrated into the
adjoining property, while the lode had increased
both in size and richness.

A diamond drill has been employed exploring
at Acton for the past year, but with no very
satisfactory results. A trial shaft is. being sunk
where a boring indicated one. The copper, how
ever in this deposit has always come in bunches
or masses more or less isolated, and no great
hopes of permanent operations can be indulged
in. We hope shortly to refer to some points in
the history of this unfortunate company.

TANNERs' AssOCIATION OF ONTARIO.- At an
adjourned meeting of this body, held in Toronto
on the 23rd ult., articles of organization were
adopted, the object avowed being " the promo-
tion and development of the tanning interest in
Canada." The following officers were chosen :
President, Wm. Kerr, Mitchell; Vice-do, Chas.
King, Whitby; Corresponding-Secretary, R. K.
Johnston, Fergus ; Recording Sec'y, Geo. Bal-
lard, Port Perry; Treasurer, Joshua Wright,
Prince Albert. The Executive Committee:
Wm. Warren, jr., Oshawa, Jas. Newton, Rich-
mond Hill, Robt. Lundy, Peterborough, Andrew
Patterson, Uxbridge, G. iLang, Berlin, H. Zin-
kan, Port Elgin, and J. L. Bowman, Berlin. A
meeting of ,the Association was announced in
this city for the 15 th.

TORONTO BOARD oF TRADE.-The regular
quarterly meeting of the Board of Trade of this
city was held on Wednesday last, the President,
Mr. A. B. Lee, in the chair. A report was re
ceived from the committee appointed to see the
G. T. R. and N. R. managers upon the subject
of discriminations in freight rates against this
city. Mr. A. M. Smith presented a resolution,
which was carried, requesting the government
at Ottawa to take immediate steps for the com-
pletion of the Canada Pacific R. R. between
Thunder Bay and Winnipeg, inasmuch as the

present route to Manitoba, through the United

States, tends to divert the trade of that province

from our business centres. Mr. Elliott gave

notice of motion in.regard to the loss of articles

of freight in transitu, with the view of getting

the carriers to assume the responsibility. But
the feature of the meeting which was regarded
with the most interest, and attracted a large at-
teandance both of members and of invited
guests, was the readng by Mr. J. G. Worts of
a paper upon Canadian business methods and
insolvencizs. This followed the reading of the
following resolution, which was adopted and re-
ferred to the Council of the Board for further
action. Mr. J. G. Worts moved, seconded by
Mr. Morrison, " That the Board of Trade of the
city of Toronto do memorialize the Government
of the Dominion of Canada to obtain a return
from aIl the interim and official assignees in the
Dominion of Canada for the past five years, of
ail the assignments that have been made in in-
solvency, showing the amount of the liabilities
of each estate, the amount of assets, setting out
separately, stock-in-trade, book debts, and real
estate, the dividend paid in each estate, also
what amount was collected out of the book
debts, and what the stock realized on the dollar."

THE LATE CHIEF JUSTICE HARRISON.

It has seldom been the lot of either our
justiciary or the legal orofession to mourn a
more untimely loss than that sustained in the
death of the Hon. Robert Alexander Harrison,
chief justice of Ontario, who breathed his last at
his residence at Toronto on the ist inst. The
everrt has caused deep sorrow, not only
among his brethren of the profession, but among
a very large circle ofwarm friends and admirers.
That one so full of vigour and energy, who had
by his own unaided efforts attained distinction
and higt. place, and who appeared still capable
of so much faithful service, should be suddenly
cut down in the very prime of life, seems sad in-
deed. Mr. Harrison was born in 1833, and was
conseq-iently only 45 years of age at the time
of his death. He had however, for a long time
prior to his appointment to the important posi-
tion of Chief Justice of the Court of Queen's
Bench in 1875, stood in the first rank of the
Ontario Common Law Bar. He was an ableand
fearless advocate, and a warmhearted and popu-
lar citizen. As a judge he was a patient, labbr-
ious and indefatigable worker. His judgments
were alw ys elaborate, and showed an unusual
breadth of conception and learning. His

career, unhappily a short one, is astriking exam.

ple of what plodding industry can accomplish
when rightly directed. Without either great

brilliancy or good opportunities, he did an

amount of hard work and achieved a success

almost incredible.

NATIONAL1 BOARD OF TRADE OF THE U. S.-

The annual meeting of the National Board be-

gan on the x3 th inst. in New York. Material

for a good long sitting was certainly provided,

when the following twenty-four topics were pre-

pared for discussion : National finance and cur-

rency; national banks; coinage ; tariffs on im-
ports ; customs regulations ; foreign markets for
American manufactures; government super.
vision of railroads; government or postal sav.

633



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

ings banks ; the relations of commerce to
national politics; national regulation of life, fire
and marine insurance ; civil service reform ;
mail contracts by land and water; cheap ocean
postage; the revision of land grants to the
,Pacific Railroad ; labor statistics ; arbitration in
lieu of strikes; technical education; A merican
shipping; canal and river navigation ; internal
revenue ; international commercial tIeaties; a
national bankrnpt law ; and the unificarion or
assimilation of State commercial laws.

LORD DUFFERIN'S ADMINISTRATION.*-Few
books have issued from a Canadian pen of more
interest than thi3 work, which is just issued
from Mr. Lovell's establishment at Montreal,
and none that contains a more comprehensive
survey of a given period in the history of Can-
ada, or one that is richer in material illustrative
of its political, commercial, and social lfe The
impress of Lord Dufferin's Administration upon
the material and intellectual life of the country
is a very marked one, -or no Governor General
whom Canada has previously had, has taken a
more minute and enthusiastic interest in all that
pertains to the well-being and the development
of the country than has Lord Dufferin. The
book not only contains a complete record of
His Excellency's tours of observation in the
various provinces, with the detail of the civic
and social demonstrations that connect them-
selves with the vice-regal visits, but every
notable subject of national import, which has
engaged the attention of the country during the
past six years, receives exhaustive treatment in
the volume before us, such as; the Pacific
Railway scandal, and the surveys of the road :
the Red River imeute and the Amnesty Ques-
tion ; the British Columbian difficulty; the
Quebec crisis; the Indian treaty negotiations;
the New Brunswick school question ; the Coa-
federation Conferences, &c., &c. In addition
there are: discussion of and criticism upon
these questions, the collected material of
despatches, state papers, etc., connected with
them, renders the book valuable as a repertory
of facts most useful for future reference. Of
course all Lord Dufferin's speeches are here,
his replies to addresses, etc., with a commen.
tary upon the circumstances and incidents that
called them forth, and valuable as the rest oi
the book is, in its historical and political
aspects, the record of these brilliant oratorical
utterances of [lis Excellency is of itself induce-
ment enough to acquire the book, which is one
of goo pages, admirably printed, and embel-
lished with portraits of the Earl and the ami-
able Countess.

INLAND REVENUE RECEIPT.-The amount
of collections during the month of October,
1878, for the Inland Revenue Division of Wind-
sor, was $39,950.12.

*History cf the Adminhtration of the Earl of Dufferin,late Governor General Of Canada. by Wm. Leggo,Barriater-at-iaw Montreal: Lcveli Paiuting & PubÂiih-ing Co., Toronto: G. Mercer Adam.

-Speaking of the value to English artisans
of technical education, Mr. Forster, M. P., says
with reference to the proposed School of Tech-
nical Instruction at Bradford, " If Bradford is
to hold its own, we must do as much as the
French and our other Continental competitors
for the scientific training of those engaged in
our industries, whether masters or men. The
practical experience of the workshop cannot
safely be dispensed with ; but the time is come
when we must add to that experience the syste-
matic teaching of the school." We lately had
to refer to the opening of the Toronto School of
Mines, and a fortnight ago to the Nova Scotia
Technological Institute. We now observe that
the School of Art and Design for the Province
of Quebec, under the control of the Council of
Arts and Manufactures, was opened on Tuesday
last, for'the season, the classes being free to the
public, and instruction being offered in both
French and English to pupils. Mr. S. C.
Stevenson, Secretary.

-The London Economist of 26th ult. has the
following : The report of the City of Glasgow
Bank is full of startling disclosures, and it would
appear that some of the directors-who are men
of advanced age-were actually ignorant of the
fraudulent nature of the accounts published
under their authority. Messrs. McGrigor and
Anderson state:-" In most instances we are
told that the explanations we invited, related o
peints which were as new and as startling to
the parties interrogated as to ourselves." This,
however, could not relieve them from their
responsibilities to the public and their share-
holders, which it is apparent they shamefully
neglected. In addition to the bank's extensive
holding in New Zealand and Australian Land
Shares, the title to which, by the way, is not of
the most conclusive character, the bank owns
large amounts of United States and Canadian
railroad securities, land in New Zealand, North
Island, New South Wales and Queensland,
shares in iron, jute, and tea companies, and
only 2,oool British 3 per cent. annuities. At
the meeting on Tuesday, a voluntary liquidation
was decided upon, and Messrs. W. Anderson
and J. Cameron, Glasgow, and Haldane and G.
A. Jamieson, Edinburgh, were appointed liqui-
dators.

-Brantford is enlarging her borders. To re-
place the railroad bridge, a new iron one has
been erected, costing $17,000, while the other
bridge, carried away by the floods of September
last, is being replaced by a single span Of 250
feet, with massive stone abutments, the whole
to cost $2r,ooo. New gas works were built
during the summer ; 6,ooo feet of pipes were
laid by the waterworks authorities ; 84,ooo has
been spent on the fair grounds; additions have
been made to the Waterous Engine Works
buildings, to Buck's stove works, to Wisner &
Son's factory, and to Cockshutt's foundry, while
Ott's tannery has been rebuilt. All of which in-
dicate the prosperity and vigor of the rising city.

DOUBLE RANKING.-A subscriber submits for
our opinion the following case :

A holds a note of $1o,ooo, made by B and en-
dorsed by C. B and C are both insolvent. A
held a collateral mort gage of e8,ooo on property
owned by B. A sold the property under power
of sale contained in the mortgage, and got just
S8,ooo ? Now, A wishes to file his claim upon
the estate of C; can he rank for $io,ooo and
receive dividends till they make up the defi-
ciency (should they amount to that much), or
must he only rank for the balance due him, i.e.,$2,oo. If the former is the rule, then he may
receive the whole of his claim: but if the latter
is the rule, then he would not receive the whole
of his claim even if there were ninety-nine en-
dorsers, each of which paid 99c on the dollar.

It is a little out of our line to give opinions on
intricate points of insolvency law; and we
shrewdly suspect that our friend has been a
loser by not consulting a good solicitor in time.
We think if the claim against C had been filed
before the security was realized on, A would be
entitled to rank for the $io,ooo, and could not
have been compelled to reduce his rankinguntil
he had been paid in full. But now that he has
actually received $8,ooo, we do not see how he
can make affidavit to C owing him more than
the balance. The case put is not the only in-
stance where the order in which securities are
resorted to makes a great difference in the
practical result, though there would appear to

be no difference in principle.-ED. tIONETARY

TIMES.

-The "Rose Valley" division Grange de-
serves well of its neighbors. Amidst much that
is unbusinesslike and absurd in the plans and
doings of the Grangers, this particular section
of the brotherhood, meeting we believe at Can-
nigton, the other week, and having delegates
from North Victoria and Ontario Counties, has
given its attention to preparing some figures as
to the yield of crops. This is something at
once more within the ken of the farmer,
and of more practical interest to him than at-
tempts to do commission business so as to save
the commission, or to do insurance business
without insurance knowled ge or experience. The
following account of the average yield per acre
of the present season's crop embraces some of
the best of our grain-growing townships:

Fall J Spring
Townshir. Wheat. Wheat. Barley. Peas. Oats.

Emily ........ 20 8 25 15 40
Op3 ... ....... 25 10 25 20 40
Mariposa... 18 12 50 20 40Br'ck........ 25 10 3 20 45
Eldon........ 15 8 16 20 20
Fene on.... 15 le 18 15 25
Thorah 20 8 25 20 30

The much-vaunted Eldorado wheat is denounced
as " such a popular swindle," and receives an
unqualified condemnation on all sides. A re-
part upon the shipment last year of several hun-
dred thousand bushels of grain to Britain is ad-
mitted to have " produced some drawbacks,"
but still " has ripened an experience which war-
rants a still more extensive business in the
future." So they are determined, no doubt, to
try it again. Well, they must pay for their ex-
perience, like every one else; and by the time
they have acquired the experience they will have
less money.
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-A special generai meeting of the sharehold-

ers of the Ottawa Agricultural Insurance Coilm-

pany was held on the r3 th inst., to consider the

position of the Company, when a statement of

its affairs was presented. The Treasurer's re-

port for the ten months ending the 3oth of

October, showed the receipts to be #36,254-17,
and the expenditure 875,114.80, or 538,860.63

more than the receipts. Of the expenditure

#16,792.84 was of an extraordinary nature, such

as the late secretary's defalcation. The total

assets were $33,908.81 less than the liabilities.

The discussion was warm, not to say stormy,
and resulted in an adjournment till next month

for further consideration.

-Montreal's imports for the month of Oct.

last were in value $2,617,065, against 83,515,607
for October last year, showing a decrease of

$898,542. The exports have fallen off consider-
ably during the past month, compared with Oct.

1877, being 83,561,634, againt $6,312,574, which
is a decrease Of #2,750,940. The exports of live
stock show a large increase, but in .produce
and provisions, as well as in manufactured

goods, the falling off is very considerable.

-Among the visitors from this country to the
Paris Exposition there are many who will, we

are sure, join heartily in the movement that is

being made with the object of presenting Dr.

S. P. May, one of the Canadian Commissioners

at Paris, with a testimonial in appreciation of

his services to Canada and Canadians. We

have heard of cases in which the practical ad-

vice and effort of Dr. May have proved of ma-

terial advantage to exhibitors in saving them

from imposition or from serious expense. And

to visitors from the Dominion, whether exhibi.

tors or not, his courteous attentions were grate.
ful and well-timed. It is in recognition of such

unrequited services that the testimonial is pro.

posed; and whatever shape it nay take, whether
a service of plate or a purse, the movement is

certain to meet with a cordial response. Gen

tlemen who desire to make any suggestions ir
the matter will find a willing co-adjutor ir

Mr. Isaac Waterman, of London.

-The Mayor of Quebec, pursuant to a reso
lution of the City Council, called a public meet
ing of the tax-payers, on the 14 th inst., to nami
deputies, one from each ward, to confer with

committee named by the dorporation, upoi

measures most advantageous to the city to b

embodied in the bill intended to be presented t
the Legislature at its next session.

-The Toronto Cattle Exporting Co'y hav
recently received large orders from England fo
cattle to be supplied during the winter monthi
It is reported that there is an unlimited deman

for good grade cattle, weighing 1,200 lbs each.
and upwards, and the building up of this trad
in Canada depends very largely upon the farmer
and stock raisers.

-The manufacturers of St. John, N.B., have
held a meeting and decided to form a Manufac-
turers and Mechanics' Association, similar to
the Montreal and other bodies.

-The harbor of Montreal is assuming a win-
try appearance. Shipping is gradually disap-
pearing. There are only five ocean going ves-
sels and a few small craft at present in port.

-The risks of the Canada Agricultural In-
surance Company, $28,00e of which required to
be placed by the ioth instant, have been rein-
sured in the Agricultural Insurance Company of
Watertown, N.Y.

-An agitation for the formation of a Corn or
Produce Exchange has been begun in Belleville,
which leads the press of Hamilton to remark
the want of some such organization in the latter
city.

-Commenting on the failure figures in Cali-
fornia for nine months of 1878, which were 88,-
So,îo1, against $8,455,205 in the same period
Of 1877, the San Francisco Grocer says:

As compared with the year 1876, the record
of the last nine months makes a sorry showing.
In that year the total failures for the State, for
the same period represented but $2,433,280.74,
or $5,367,821.17 less than this year. Is it to be
wondered at, that many merchants complain of
the unsatisfactory condition of trade, when there
is such a draft on their resources as this ? The
way to improve the insolvent record is quite
obvious, but the question is, are the merchants
of the country ready to adopt salutary measures?

GREAT WESTERN RAILWAY.

The report presented to the shareholders of
the Great Western Railway Company at their
semi-annual meeting, held in London, England,
last week, shows that an improvement has
taken place in the receipts of the road, which
have increased £6.971 6s. 6d. sterling over the
preceding six months. The working expenses
have been decreased from 42.79 pence per mile
te 38 pence. The report quetes from the

igeneral Manager's stitement as te the few
accidents that have occurred, and pays a high
tribute te the staff and te the employees gener-
aiiy. The less on working the Ieased lines of
the company has been reduced from £9,204 7s.
ied. in the hait year te 31st JuiY, 1877, te ^!-c,
041 os. 8d., in the present haif year; or an im-

-prevement ef £4,i63 7S. 2d. The Gait &Guelph
SRailway shows a profit ot£îf,go 5 6s. id. and the
Wellington, Grey & Bruce a loss Of £3,912 158.

S6d. During the haif year, £975 IIs. 7 d. was ex-
'pended on the Gaît & Guelph Raiiway, and £13,-

e 465 16s. 7 d., on the Wellington, Grey & Bruce.
D There lias been a decrease of £984 38 5 d in the

cost et keeping up the Wpeiingten, Grey &
Bruce Railway, altheugh there has been an in-
creased expenditure of £363 5s 3d for sîcepers.
Two miles and ninety-tour hundredths of a mile

e of iren track have been relaid with steel;- the

r total length of steel track is new theretere 6r
S23-100 miles; Of ilren track yet te be relaid with

steel, 107 12-100 Miles, exclusive et sidirgs.
d The length et sidings laid durinrg the halt year

i, was 77-1ee. With the return et presPerity for

e Canada, which maY be now confidently
lekd for, there is every reason te

hope that the G. W. R. May again attain its
fermer satistacterY fi nancial condition.

A compiete reerganization et the Detreit &

Milwaukee Railway Company was effected
at a meeting of the governing powers held at
the general office of the company in Detroit,
on Saturday, gth October last.

The new corporation will be known as the
Detroit, Grand Haven & Milwaukee Railway
Company, with a capital-of $r,5o,ooo issued to
the Purchasing Committee appointed under the
leorganization scheme, when it was decided to
buy in the bonds. The following named gentle-
men constitute the new Board of Directors:
Samuel Barker, Edward Martin, Francis Pavey,
Sir Hugh E. C. Childers, Thomas Wilde,
Geo. E. Davies, George Jerome, R. P. Toms.

At a meeting of the Board Saturday after-
noon the following executive officers were
elected:

President, Samuel Barker, Hamilton.
Secretary, James H. Muir, Detroit.
General Manager, F. Broughton.
Solicitor, George Jerome.
The new management will be continued un-

til the bonds are issued and guaranteed by the
Great Western Railwav, and when that shall
have been consummated the stock will be trans-
ferred to the Great Western. The bonds are
to be issued and bear date Nov. 15, 1878. They
will be interest-bearing. Some months must
elapse before the bonds can be actually de-
livered, as tney will have to be sent to London,
England, to receive the official guaranty of the
Great Western.

ST. JOHN IMPORTS AND EXPORTS FOR
OCTOBER.

The total value of goods entered at St. John
for October last was $498,802, as against 8738,-
t 74 last year, same month. Of this amount,
$344,443 was entered for consumption, against
$738,974 the previous October.

The value of the exports for the month end-
ing October 31st, 1878, compared with October
187-, was as follows:-

1877. 1878.
Produce of the mine.. .. . . 596 b 50
Fisheries & their products 52,701 17,443
Products of the forest.... 115,194 119,700
Animals and their produce 9,140 9,027
Agricultural productions.. 2,216 20,449
Manufactures .......... 2,203 1,071
Miscellaneous articles.... 1,537 3,536

Total products of the Do-
minion .............. 8183,586 8171,275

Goods not produce ...... 27,969 41,922

Total exports ........ 211,555 $213,197
The value of goods remaining in the ware-

house on the 31st of October, 1878, compared
with the month of October, 1817, are as fol-
lows :- 1877. 1878.

Brandy ................. 38,326 859,578
Brnd...................9,315 17,442
Gin ........ ..........-. 2.596 2,220
Rum ................ 17,562 28,620
Whiskey ........ ..... 8,625 15,798
Wines (by the gal.) .... 1246 4 154

ar (by the doz.) 42,903 14,717
Sugars (all kinds) ...... 7,137 8,788
Ale and Porter.......... 25,265 87,455Molasses .......... ·. 22,529 39524
Teas ........... •.' 9,101 9,429

Mea ........---... 3,881 38,829
Cottons and Woollens.... 395 48695
Dried Fruits and Nuts.... 1,395 4,695
Miscellaneous ........... 34,486 86,895

Total Values .......... $224,367 #418,141

Of the above amount of agricultural products,
potatoes alone show 41,437 busiels, of the value
of $19,829. The value of goods withdrawn from
the warelouse during October, 1878, was $134,-
953, being $34,300 more than during the same
month last year.
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OIL MATTERS IN PETROLIA.

P;TROLIA, Nov. 12th, 1878.
The shipments for the week ending 7 th Nav.

are as follows: Crude, 8073 bbls. ; Distillate, 70
bbls.; Refined, 112 bbls. The mutual combi-
nation, to which the newspapers have been
referring of late as new, but which is same
months old, is very shakey. The Harrold Well
still continu-s to pump large quantities of ail.
Markets-Crude, $2.8 ; per (W. G) Refined,
14 cents. New York, iith Nov. Refined (per.
W. M.) per gallon 1o. Business a little better

SUGAR REFINING.

It is a significant fact that within the past few
years thirteen large sugar refining firms and
conpanies in New York have gone out of busi-
ness-the last, the N. YV. Refining Company,
with a capital of $400,ooo, having suspended
last week. There are now only two refineries
in Boston, where there used to be six; none in
Baltimore. where formerly there were three ;
and now the business is confined to thirteen re-
fineries in New York and Brooklyn, two in Bos-
ton, two in Philadelphia, and a few minor
concerns in the West.. The reason for
the closing of these refineries is stated
to be that they were unable to compete
with the makers of chemical sugars and syrups,
which could be sold at infinitely less prices.
Indeed the parties connected with the New
York Steam Sugar Refinery allege that the
cause of this break down is to be found in the
new mode of adulteration adopted by some of
the refiners, which has made it quite impossible
to compete with the rubbish which they sel].

ENGLISH BANK MANAGEMENT.

Some extraordinary revelations wre made
September igth, at a meeting of the share-
holders of the Chesterfield and North Derby
shire Banking Company, held at the Angel
Hotel, Chesterfield, for the purpose of voluntar-
ily winding up the concern and to appoint a
liquidator. Mr. Grattan gave an explicit state-
ment of the position of the bank, showing that
it had lost the whole of its paid up capital, and
probably more, and the whole of its reserve
fund. The late manager of the bank was in-
debted to it in the sum of £6,ooo ($30,ooo) and
the Scarborough Brewery Company, of which
he was managing director, to the extent of
£26,ooo ($130,ooo). It was further mentioned
that the interest of the last named sum had
never been calculated since the year 1868, it
being evident that the bank could not get it.
Nevertheless, year by year, the sum owing to
the brewery company had increased. Other
disclosures of an equally astounding character
were made, and after the appointment of a com-
mittee of investigation the meeting was ad-
journed for a fortnight.-Sheffield Telegraf>h.

COAL AND POLITICS.

Over the border, they made a duty on Amcai
can coal, one of the prime features of the last
political campaign. The public were assured
that the National Policy ment the iinmediate
application of legislative remedies to the de-
pressed coal trade-the imposition of such duties
on all imported coal as would compel the people
of Ontario and Quebec to use Nova Scotia coal,
instead of the British and American coal now
so largely used.

The Halifax ' Chronicle ' of the 1st inst., says
editorially ; " Would itbe well for the Pictonians
ta require from Mr. McDonald, now that he is aminister, a renewal of this assurance is the mostspecific and positive form ? what position willthey be in if Mr. McDonald, going back toOttawa unpledged, fails to give them the coalduty ta which they attacb so much importance?

Suppose he should by-and-by say "Oh, when I
spoke of the coal duty I was, not a minister of
the Crown-members of the :Government must
always yield something for the sake of peace-
my colleagues from Ontario opposed a coal dutyand I had to yield "-What will the electors of
Pictou think of the situation ? Does not the
memory of the coal duty shuffle of 1870-71 warn
thtm that they need to apply the spur to the
Tory leaders to keep them to the mark ?"This matter interests the coal miners and ship.
pers of the United States. We send the Cana-
dian Provinces something like 60oooo tons of ail
.ualities annually and receive from the lower Pro

vinces only one hundred thousand tons. It would
be interesting to know what amount of duty Mr.
McDonald purposes to put on American coal.
But whether it may be twenty five cents or more
will not the Canadian conusmer have to pay somuch more for his coal ?-Coal Trade Yournal
NV. -.

UNITED STATES COMMERCE.

With grain, cotton, wool, pork and iron, flour
meal cotton ard woollen cloth, packed meats,
and rails of iron or steel, all selling at the lowest
prices recorded for many years, a shrinkage, saysthe N. Y. Public in the amounts of payments
made through the clearing houses is inevitable,
but does not indicate any decrease in the pro-ducts bought and sold. Last week reasons were
given for the belief that the average of prices is
now 18.6 per cent. lower than it was in 186o,
and about 15 per cent lower than it was at this
date last year. Sales of the same goods which
brought $ioo,oo,ooo lin 186o, and about $95,-
ooo,ooo last year, will pow require pay-
ments anounting to only $81,400,oo. Nor is
this an evidence or a result of stagnation in
business ; on the contrary, prices are low be-
cause the country has been blessed with enor-
mous crops, and supplies of the leading staples,
and the quantities moved to market and
distributed to actual consumers are now larger
in the aggregate than at any previous time in
the history of the country. In 1872, and before
the panic in 1873, the societary movement, as
represented by clearing house exchanges, was
fully one-half greater than it is now, and wageswere fully one.half higher, and payments fifty
per cent. larger. But examination of the move-
ment in prices shows that in 1873 it re-
quired, on the average, about $132 to pur-chase the goods now purchased for$81.6o, so that prices were fully 61 per cent
higher. The transactions of to.day therefore
represent an exchange of 'larger quantities ->f
products than were bought and sold in any
year before the panic. Obviously this is nottrue in some branches of industry and trade ;much less iron, for example, is now produced
and sold than before the collapse of railway
speculation. But the tonnage returns on thechief lines of transportation fully sustain theconclusions reached by comparisons of clearings
and prices. The movement in October, 1878,has been larger in quantities, but smaller inamounts paid, than that of October, 1877. Thefollowng is the amount of exchanges for theexact month at ten cities, and for five weeksending Nov. 2 at the other twelve cities com-
pared with the like period of 1877:

1878 1877 Decline.
$3,093,245,761 e3,174,480,o89 2-9 per cent.

FIRE RECoRD.-Cape Negro, N. S. 3rd.-
Clements' lobster factory at Cape Negro, Shel. 1
burn county, was totally consumed by fire on 1
Saturday night last.. Loss about $5,ooo.

Mill's village, Queen's Co., N. S., Nov. 1st.-
A house owned by W. Gibbons was destroyed i
by fire-the work of an incendiary.

St. John, N. B., Nov. 1oth.-The steam saw
nill of Robertson and Glenn, rear Canterbury
tation,. was destroyed by fire on Thursday. r

Loss 89,ooo on which was $6,ooo insurance.
Chatham, 12th.-The Roman Catholic Seper-ate School building was almost destroyed by firethis a.m., water being scarce. Loss $9,ooo to

8io,ooo ; with $6,ooo; insurance in Queen.
Newmarket, ith Nov.-S. A. Russell's wool-

len mills took fire in the wool.drying room; the
building was gutted ; stock of wool and valu.
able machinery burned. Insured in Phoenix.

London, 5 th Nov.-A barn of Mr. John Mc-
Kinnon; East Wiliiams, was burned yith all the
year's crop and farming implements ; small in-
surance.

Welford, N. S., 6th Nov.-The house and
shop of Jacob Robertson were burned to-day;
goods saved. Loss about $1,ooo ; no insurance.

St. John, N. B., Nov. 8th.-The Elgin spool
factory was completely destroyed by fire, to-
gether with all its contents, last night. Loss,
about $20,ooo ; no insurance. Nov.6th.- Mrs.
Smith's house in Main St., Portland, took fire,and was damaged by fire and water; not in-
sured, Mr. Doherty's building adjoining wasalso partly burned. 'he damage is covered.
Insured in the Etna and Hartford for $1,200

each.
Mitchell, Nov. 4.-The barn and stacks or

M r. Wm. Levy, of Fullerton, were destroyed.
Cause, sparks from a steam threshing machine.
Loss, about $3,000.

Norwich, Nov. 4.-Mr George Walker's cab-
inet shop took fire this a.m. The flames spread
to his and also to J. Montrose's drive barn,
which were consumed with contents. Mr.
Walker's loss will be between $,5ooo and $2,-
ooo, and Mr. Montrose's $3,ooo. No insurance
on either.

Toronto, Nov. 13.-A fire broke out in the
yard of the Central Prison and destroyed the
paint shop, the drying kiln, the engine room and
the store room, together with their contents,
cTnsisting of machinery and wooden material.
The loss has not been definitely ascertained,
but is estimated at about $75,oo, which is part-
ly covere& by insurance. The losses to the in-
surance companies are about as follows :-Hart-
ford, $4,750 ; British American, $2,250; Royal,
B2,250; Commercial Union, $2,250 : North
British and Mercantile, $2,250 ; Queen, $2,ooo;
Phoenix of England, $22,ooo; Lancashire,
$2,250.

INSURANCE NOTES.

Barrie rejoices in her comparative safety,
possesing a fire hall with a tower, and a good
supply of hose.

Lt is recommended by the St. Thomas Times
hat horses be procured to draw the fire engine
n that town ; forty minutes having elapsed
between the sounding of the alarm and the ap-
pearance of the engine, at the last fire, because
of the bad roads.

St. Cunegonde, a suburb of Montreal,
bought a tire engine some months ago,
but omitted making an appropriation for
horses to draw it. A couple of weeks ago the
Council voted the necessary funds and the
horses were procured, but no appropriation was
nade for the harness ; so they borrow harness
rom their neighbor, St. Henri.

The Wallaceburg fire engine, hose carts, etc.,
ave been put in their new quarters, in the new

engine house, where they stand for service when
ver required.
Lightning-rod peddlers are not popular in

Vermont, whose legislature has just passed a
aw imposing a fine of $1,ooo on any " travel-
ing person " who sells or offers rods for sale,
unless he shall have paid a license yearly of

,000. A quarter of this fine is allowed to the
nforming prosecutor.

A recent incendiary fire at Utica, New York,
has provoked the Herald, the leading local
aper, to speak thus plainly :-Incendiarism is

not to be tolerated in this community. Years
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ago we had some experience with it, but of late
have been signally preserved from fire of all
sorts. Let no person suppose that he can per-
petrate this crime without detection, Punish-
ment is as certain as death ; the fire bell
rung twice in a single night will set officers and
citizens to a more diligent watchfulness, and the
courts will have little mercy for ciiminals wlho
risk both the life and property of the innocent
and unsuspecting. Our long immunity renders
the recurrence of the crime the more offensive.

The Chicago Inter-Ocean of LOctober 14 th
says: " The canal pool plan of cargo insurance,
which has been under consideration by our
underwriters for some time past, has finally
been entered into, and goes into effect to-day.
The plan gives each company a line on every
cargo written. A company writing a cargo
issues an open policy- of reinsurance to each of
the other companies in the pool, and each of
these companies reinsures to the extent of the
number of shares allotted to it."

SHIPPING NOTES.

-The master of a Charlottetown barque, the
Edith Carmichael, was fined £i recently at the
Cork Police Court, for having traded outside
the British Dominions, contrary to his certificate
of competency. On June 11th Capt. McEachren
signed an agreement at Waterford, that his
vessel should go thence to Halifax and back,
and she was so cleared; but instead of going to
the latter city she went to Baltimore, hence the
fine.

MARINE DISASTERS IN OCTOBER.-The num-
ber of vessels belonging to, or bound to or from
ports in the United States, reported, says the
N. Y. Your. Commerce, totally lost and missing
during the past month is 86-of which 54
were wrecked, 17 abandoned, 2 burned, i
sunk by collision, i capsized, 8 found-
ered, and three are missing. The list
comprises:-3 steamers, 3 ships, 15 barks, 7
brigs, and 58 schooners, and their total value,
exclusive of cargoes, is estimated at 11,162,000.

During heavy weather in the Atlantic last
month, the St. John brig Mary A. Kersten
which reached Tralee, Ireland, 1gth uilt., had
about 2,ooo deals of her deck load washed over-
board.

The Nova Scotia barque Edwd. Albro, from
Matanzas for New York, reached Nassau, Oct.
16th leaking, and with sails lost. Her cargo
had to be landed to effect repairs.

A Halifax brigantine, the Comrade, from
Halifax 2nd ult., for Jamaica, fish and lumber
laden, was abandoned in the Gulf Stream the
following week. Crew saved. Insurance $i1,-
8oo.

Vessels built, or building : A fishing sceooner
73 feet keel building at Penta's yard for Lock-
port parties.- A brig being built at Jordan
River for Stewart & Freedman, West India
trade, 89 feet keel. -A schooner, 76 feet keel,
for the fishing business is in frame at same
place.

The Yarmouth schooner Digby careered in
Victoria slip, St. John, on the 11th, and was
badly damaged. Her cargo was ail damaged
when she filled, part of it being lime, and also
300 bbls. flour. The vessel will be righted and
the cargo discharged.

-People are brightening in their hopes
as to shipbuilding in Nova Scotia, especi-
ally in Alma and Hopewell, in the county
of Picton. At the latter place an effort is being
rngde to organize a company under the name
Of " The Albert Shipbuilding Company," with
a capital of $20,oo.

The schooner Harold has been rebuilt at St.
Andrew's, N. B., and now appears as the brig-
antine Harold, owned by Mr. G. F. Stickney.

The schooner Yanes A. McKean from Cape
Breton for Aspy Bay with codfish, herrings, and
sait, was abandoned, disabled and sinking on
Nov. i. Her crew were rescued. Insurance
partial.

The St. John schooner Bright Star, from
Manzanilla to N. Y., was wrecked on the 5 th
ult. at Abaco, W. I. Built in 1872, and i8o tons
register.

On the 3rd inst. the brigantine Unice of Ar-
diossan, deal laden from Richibucto, which
lost topmasts, sails and deckload in a gale, was
towed to North Sydney, C. B.----Schooner
Alpha, of Arichat, N. S., is reported a total
wreck at Channel, Newfoundland ; crew saved.

The steamer Quebec, ashore on the Georgian
Bay, has been got off with much difficulty and
expense:

AMERICAN CoTToN.-The total receipts at ail
the ports coastwise and by rail, footed up
for week ending the 2nd of November, 162,-
236 bales (last week, 160,233), as against 157,
6og same week last year, an increase of 4,627
bales. The total receipts for the expired por-
tion of the cotton year amount to 848,075 bales,
as against 555,038 bales the previous year, show-
ing an increase this year over last of 293,037
bales. The exports for the week were 96,450
bales, or 45,348 ahead of last year. The total
amount of cotton out of the pr-sent crop, mar-
keted abroad thus far, is 295,417 bales, or 136,-
852 more than last year. The present stocks in
port amount to 416,540, or 52,234 bales than at
this timel last year,:The total quantity of cotton
in sight is 1,359,957 bales or 14,897 behind a
year ago.

KINGSTON STREET RAILwAY.-The annual
meeting of this company was held in Kingston
on the 5 th inst. Mr. J. L. Morrison, the Presi-
dent, Messrs. McAllister, Pellar and Woods di-
rectors, and some fifteen or twenty other gentle-
men were present. The financial statement
showed an expenditure on construction account
of $45,578 56, besides amount paid on grounds
$3,227, &c., in all $48,958 56. The capital ac-
count shows the paid up stock to be $42,080, in-
cluding a mortgage of $2000 on the athletic
grounds. There has therefore been expended
$6,878 more than was received, against which,
however, are promissory notes to the amount of
$5,6o5. The receipts of the road during the
year were $18,392 98, which exceed the dis-
bursements by e916.38. The open winter of
last year and the weather have been against the
success of the road, although it is now in good
working order, and the salaries and other ex-
penses reduced. The meeting did not accept
the report, but appointed a committee, consist-
ing of Messrs. P. Briggs, S. C. McGill and J.
Bredin, to report to an adjourned meeting on the
26th inst. upon the condition of the road, trans-
fers of stock, ètc.

A " KEENER."-The story is piettily told by
the Detroit Frec Press, how a lonesone looking
boy attracted the attention of a man who asked
the lad why he didn't peddle apples or do some-
to earn a few shillings. The boy replied that he
had no capit 1, and the wood-yard man took
out a nickel (5 cents) and said.

" Now my boy I'm going to start you in life.
Take this nickel and go and mike a purchase of
something or other, and l'il buy it from you for
I. cents, no matter what it is. Come, now,
let's see what sort of a business head you have."

The boy took the nickel and went off, but in
ten minutes was back with a gallon jug which
he had purchased with the nickel.

" Well, you are a keener," replied the man.
"I never saw one of those sold for less than 15
cents to any one. I want just such a jug, and
here's its fair price. Go, now, and lay out yOu
15 cents in apples, and Ilil buy balfyour stock."

The boy did not return. Perhaps he feu into

a sewer somewhere; but you can't make the
wood-yard man "believe so. When he lifted the
jug from under the table where the boy had
carefully placed it, he found a hole in the bottom
large enough to let in a black-and-tan
terrier!

MONTREAL MARKETS.

(From our own Correspondent.)

Montreal, 12th Nov., 1878.
To say that business is dull is hardly expres-

sing in proper terms the state of trade here.
There has been some demand in all branches
for goods to be shipped by boat before the close
of navigation; but in a wholesale way there is
little business doing at presènt, and the pros-
pects for the winter are far from being encour.
aging. Flour and grain have been the turn
dearer during the week. Groceries for immedi.
ate shipment for country dealers have been in
moderate demand, and the same may be said of
hardware. Leather has been in fair demand by
the boot and shoe trade, who have been kept
moderately busy on sorting-up orders. Dry
goods are quiet.

AsHE.-Pots.-The receipts this week have
not been very large but sufficient for the de-
mand; Firsts sold at #3.75 to 03.82j, market
closed easier at 83.70 tO #3.80, nothing doing in
Seconds or Thirds Pearis are dearer but not
much doing, from $5.40 to #5.50 being the cur-
rent rate during thé week, according to size of
lots. The stocks at present in store are: Pots,
1,161 bris; Pearls, 282 bris.

BOOTS AND SHoES.-There has been quite an
active business done during the week on sorting
up orders, which have been much larger than
was anticipated, and keeping manulacturing
houses well occupied. Prices are unchanged
and remittances have been satisfactory.

CATTLE, ETC.-The market just now is over-
stocked with cattle, and although there is a fair
consumptive demand, prices have declined very
considerable since this day week. Inferior stock
sold to-day at from Ï¾c to 3c per lb. Cattle for
shipment sold at 3ýc to 41c. Live Hogs are in
large supply but not much in demand, latest
sale was at 13.50 per roo lbs. Dressed Hogs
are in limited supply, with small sales yesterday
at $4.00 per oo lbs.

DRY GooDs.-A large number of buyers have
been in town, attracted by the sale of Ogilvy &
Co.'s stock, who are about removing to Toronto;
but the business done by the dry goods trade in

general does not amount to much, although the
cold spell we have had has caused some little

activity in the retail traee, and will doubtless be

of advantage to the wholesale dealers in the

way of filling sortingup orders.
DRUoS ANI) CHEM«IILS.-There bas been a

fair demand this week from country buyers,
and as stocks here are by no means
beavy, the market for most articles on
the the list is frm. We quote: Bi Carb Soda
th0 t per 112 lb keg, Soda Ash, $1.40 to$30.5o bs, Cudbear, loto î8c per lb.; Arrow

root, il to 15c per lb.; Borax, 9 to roc per lb.;
Cream Tartar Crystals, 25ci tO 26cJ per lb;
do Ground, 29 to 30; Caustic Soda, 2.45 tO $2.50
per 100 lbs. East India Senna, 12 to 13c per. lb.;

'ugar of Lead, I ato 12c per lb.; Bleaching
Powder, $r.25 to $1.40 per 100 lbs.; Madder, 8
to gc per, lb.; Alum bi.5o 1.65 per 'oo lbs.;
Copperas, I to oc per lb.; Sulphur, 3 tO 31C
per lb.; Brimstone 2k to 21c. Epsom Salts, 11.50
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to 1r.75 per 1oo lbs., Sal Soda, Si.oo to 1.25 per this article, and sales are reported of Trinidad
100 lbs.; Saltpetre 88.oo to 8.25 per 112 at 30 to 321c, and Barbadoes, 371 to 4oc ;lb. keg, Blue Vitriol 5 to 6c. Muscovado, 30 to 32c ; sugar house, 22 to

FîsH.-There is not much change in the fish 24c. Rice-Market steady with moderate de-
market ; stocks are large and prices are easier. mand at 84.15 to 4.45 according to quality.
Labrador Herring are seling from $4-75 to 5.00; Spices are steady, and as a rule tend to an ad-
Dry Cod, $4 to 4.25; Green Cod No. i from 83 vance, as stocks held here are not over heavy.
to 3.50; Salnon is steady at $o, Zg and $8 for We quote : Black pepper, 8Î to g¾c; white
Nos 1, 2 and 3 respectively. pepper, 17 to IgC ; allspice, 14 to 15c ; cloves,

FURs.-The cold weather which prevailed 38 to 45c; cassia, 14 to 18c; nutmegs, 75c to
during the week caused some little movement 81.oo; pimento, 131 to 14ic ; Jamqica ginger,in skins, but buyers and sellers are apart in unbleached, 1g to 29c ; ditto bleached, 2ic.
their views. Prine.dark "Mink 81.50 to 1.75; Fruit bas been arriving pretty freely and is
Martin, 75c. to $i.oo ; Baver $î.oo to î.6o being offered at very low prices; the demand
for prime dark ; Bear large $7.00 to 10.00 ; Red bas been, on the whole, good, and a good deal
Fox S1.25 ; Muskrat large g to 10oc ; ditto small bas been changing hands within or range of
5. to 6c.; Kitts 2 to 3c ; Lynx S1.oo to S,5o ; quotations : New Layer Rasins, 1.60 to 81.75 ;Skunk 40 to 43c. Raccoon 25 to 55c. London Layers, 2.10 to $2.30 ; Valencias, 41 toFREIGHTS.-The demand for ocean tonnaEe 5c ; Sultanas, 8 to gc ; Currants, 4j to 5½c ; Figs,
is now about over, nearly ail ships have cleared, 12c ; Tarragona Almonds, 141 to 16ac ; Filberts,
and the harbour looks very bare. Until the 7½ to 8ýc.
rates via., the Grand Trunk Railway and Port. HIDES AND PELT.-There is no change in
land to Liverpool are fixed, we will discontinue value this week, the demand is fair for Butchers'
quoting rates. Hides at 87.50. 66.5o and &5.5o for Nos. 1, 2

FLoUR.-Receipts during the past week 25,- and 3 respectively; there is no change in Sheep-
915 bris; Total receipts from ist January to skins which we continue to quote at 75 and 8oc.
date 807,265 bris; leing an increase of 101,607 HARDARE.-There is nothing of any material
bris. on the receipts for the same period of 1877 consequence to note for the Past week, business
Shipments during the week 33,271 bris : Total pretty much ail round bas been fairly active, ai-
shipments from ist January to date 632,923 bris. though very far from being brisk, but chiefly on
being an increase of 22,799 bris. on the ship- account of navigation about closing and mer-
ments for the corresponding period of 1877. The chants anxious to get away all their goods by
flour market bas been moderately active ail boat. Prices remain unchanged. We quote Pig
week with prices ruling generally in favor of Iron per ton, Gartsherrie, 17.50 to $18; Summer-
holders, a good deal of flour bas changed lee, $16 to 17 ; Eglinton, $16 to 16.50 ; Carn.
hands at the quotations of this day week. brae, $16 to 17 ; Hematite, $25 to 27. Bars, per
To day the market was steady and roo lbs. : Scotch and Staffordshire, Si.67i to
firm with a fair denand at our 1.70; best ditto 3r.go to 2.00; Swedes and Nor-
quotations. We quote Superior Extra 84.32J to way, 4.25 to 4.50; Lowmoorand Bowling, $5.50
4.40; Extra, $4.20 to $4.25 ; Fancy to 5-75. Canada Plates, per box : Glanmorgan
.4.io nominal ; Spring Extra $4.10 to and Buded, $2.90 to 3.00 ; Garth and Penn,

4.15; Superflne, $3,75 to $3.80; Strong 92.90 to 3.00; Arrow, 83.15 to 3.25 ; Hallon,
Bakei's Flour $4.25 to $4.45; Fine, $3.10 $2.75 to 3.0o. Tin Plates, per box: Char.
to $3.20 ; Middlings, $2.85 to 82-95 ; Pollards, coal I C, 85.25 to 5.50 ; ditto I X $7.25 to 7.50 ;8?.50 to $2.70 ; Ontario Bags, $2 00 ; Oat- ditto D. C. $4.25 to 84.50 ; Coke Ic $4.25 to 84-
meal $4.00 ; Cornmeal, kiln dried $2.25. to 2.30. 75: Tinned sheets charcoal best No. 26 111 to

GRAIN.-Wheat.-Receipts during the past 12c; Galvanized sheets, best brands No. 28
week 278,448 bushels. Total receipts from ist $2.25 to 2.37h. Hoops and Bands per 1oo Ibs
Jonuary to date 7,o 5 7,ogg bush. being anincrease $2.25 to 2.30 : Sheets best brands $2.35 to 2.50;
of 388,176 bush. on the receipts for the corres. Boiler Plates ordinary brands $2.25 to 2 40; dit.
ponding period of 1877. Shipped during the to best brands $2.75 to 3.00. Russia Sheet Iron
week 322,278 bushels. Total shipments from per lb 9 to Toc ; Cui Nails 2 D., lath $4.6o ditto
ist January to date 6,291,121 bushels, being an 2½c to 4c : Shingle $3.80 ; ditto 5 D. 1o $3.30 ;increase of 1,099,241 bushels on the shipments ditto 12d and larger $3.00; oo keg lots 5 per
for the same period of 1877. There bas been a cent discount, 0ooo kegs, an extra 5 per cent
better feeling in the grain market during the Cut nails, patent chisel pointed 25c extra. Press-
week and as in the flour market values ed Spikes $4.00 to 4.75 ; Lead per zoo ibs pig 64
have advanced. No. 2 spring, ex cars to 4.25; ditto sheet $4.50 to 5.00 ; ditto bar $5.and in cargoes bas sold at 85 to 86c 5.25; Shot $5.50 to 5.75 ; Steel best 12to 13C;No. 2 Red winter in car lots at 96c: and cargoes ditto spring per oo lbs 83.25 to 3.50 : Sleigh
ggc. Maize.-No transactions, nominal price 45c. shoe st el $2.75 to 3.o; tire steel 83.00 to 3.25 ;Oats.-Some sales of cargoes at 27c ; Peas.- Ing, t tin $16 to 17.00; Ingot copper $17 to 18.
Holders are asking 73c ; we do nlot hear of any Horse shocs per 100 ibs $350 to 3.75; wire per
sales, holders are asking from 75 to 83c. bdl. of 63 lbs, $î.65 to 1.70.

GROcERIEs.-Teas -We do not hear of any LEATHER.-There has been a fair demand
large sales, there bas been a good demand during the week, and stocks are not accumula.
from retailers. Japan teas, owing to the ting. SPauish Sole moves off pretty well at
scarcity of good tea in Japan are like- quoted rates ; Slaughter Sole is rather
ly to advance in price and this dull. Black leather is quiet. We now
market is the turn firmer and desirable ordinary quote: Hemlock Spanish sole, No. î; B. A.
grades to choice are worth from 27 to 50c. 23 to 24C ; ditto, No. 2 B. A., 21 to
There is very little demand for green; holders 22C; Zanzibar, ordinary No. 1. 21 to
ask from 22 to 5oc, according to grade ; black 22C ; ditto No. 2, 18 to igc; Bufalo Sole No.
is inactive, some small sales from 26 to 65c. 1, 20 to 21C; ditto, No. 2, 18 to igc; Hemlock
Coffee is slow of sale, and can be bought a slaughter, No. 1, 24 to 26c; Waxed Upper,
shade under last week's quotations. We quote light and medium, 32 to 37c; ditto, heavy,
Govt. Java 27 to 29c ; Maracaibo, 20 to 23c; 30 to 34c; Grained, 34 tO 37c; Splits. large, 26
Sngapore, 21 to 22c. Sugar-The market bas to 30c; ditto, small, 22 to 25c; Calfskins, 27 to
ruled dull with downward tendency, the only 36 lbs.. 55 to 65c ; ditto, 18 to 26 lbs., 50 to 55c;
sales reported being to the retail trade. We Sheepskin linings, 20 to 30c ; Harness, 26 to
quote: Granulated qi to gic; dry crushed, gi 3oc ; Buffed cow, 14 to I5c; Enamelled cow,
to roic ; extra C, 8a to 8#c ; yellow, 6î to 8ïc; 16 to 18c; Patent Cow 16 to 18c; Pebbled cow
raw sugar bas not been much asked for ; hold. 14 to 16c; Rough 22 to 24c.
ers are asking 7 to 8c according to quality. OILs.-Petroleum.-The prices in the west
Molasses-There bas been rather more doing in keep steady, and there is no change in this mar.

ket. The demand for local consumption is good
at quotations, but there is no speculative de-
mand. We quote car lots 17c ; part cars 17ic;
and single barrels 18 to 18ic per wine gallon.
Linseed Oil is firm, but without any particular
change in value. Raw is worth 59 to 6oc;
boiled 63 to 64; Olive Oil Si to 1.10. The de-
mand for fish oils bas fallen ofi considerably,
and very few transactions of any magnitude are
reported. We quote Cod Oil, Nfd. 431 to 45c;
Halifax, 4oc ; Seal Oil pale 40 to 42c ; ditto
straw 371c; ditto steam refined 47 to 48c. Stocks
of all kinds of fish oil are ample for the de-
mand.

PROvrsIONs.-Butter.-Receipts 10,517 pkgs.
shipments 9,582 pkgs. The demand for really
good butter is well maintained at rather harder
prices. We quote township's butter 15 to 17c;Brockvllle and Morrisburg i3 to i5c; Dairy
Western 9 to 12C; Cheese.-Receipts 15,169
boxes; Shipment 20.580 boxes, although the
receipts and shipments this week bas been large
very little business bas been done here and the
market may be quoted as inactive at 7 to 81c;
according to date of make. Pork.-No receipts
shipments 335 bris, market dull and unchanged
at $i1 to $12.00; for mess. Lar-l.-Small sales
reported at 8j to gc ; for pails.

SALT.-The demand is pretty well sustained.
Coarse sells :freely at 62 to 65c. and factory
filled at Sr.oo to 1.15, although some branches
are quoted less than our inside quotation.

WooL.-There is very little demand, and
dealers here are buying [and selling Canada
pulled wool at 22 to 24c-but large parcels
would most likely be somewhat shaded.

TORONTO MARKETS.

Toronto, Nov. 13, 1878.
Wholesale trade in this market during the past

week bas continued quiet, and in some lines in-
clined to duillness. Enquiry from leading bouses
in different branches shows that money is com-
ing in fairly ; small dealers throughout the
country, for the most part are paying up better,
but some of the larger bouses frequently obtain
renewals. Dry Goods dealers report sorting up
orders coming in quietly, but they all state that
the lateness of the season bas prevented a good
trade being done in winter goods, and stocks in
the country are still large. The movement in
hardware is satisfactoiy, and prices are not ma-
terially changed. Groceries have been quiet
and steady, with a better jobbing business done.
Provisions have remained quiet, and for leather
the enquiry was not so good as during the week
previous. The produce market bas shown in-
creased activity, but the amount of business
done was small for this season. Flourhas been
scarce, with a rapid advance in prices, and
barley bas been abundant, without buyers, hence
a rapid fall in values. Farmers are everywhere
indisposed to sell grain at present ruling prices.
The cattle trade bas continued fairly active.

CATTLE, ETC.-About 4,500 head of cattle
arrived in this market during the week, and were
ail sold, the best grades being selected, as usual,
for shipment. A large number was bought for
stall feeding during the winter, to be shipped
early next spring ; and farmers and distillers
find it to their advantage to purchase cattle for
feeding, in Toronto market. Values have de-
clined about 25C per cwt., choice export grades
bringing only 84 to 84-75, and inferior animals,
for the local markets,. from 33 tO $4. She>
have been in good demand, both for exportation
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and local use. Receipts reached about 6,ooo with no sellers. On the street spring wheat bas
head, and several large droves were bought for sold at 70 to 86c. Oats-Stocks in store 13,340
exportation at an average of $4 per cwt. for the bush., against 15,110 bush. last week, and 25,758
best grades; while for local use firsts brought $4 bush. on like date last year. The market has
to $5 ; seconds, $3 to $3.50; and thirds. $2.50 to continued quite inactive, but prices remained
82.75 each. For Lambs last week's prices have steady. On Monday last two cars of Canadian,
been repeated, up to present writing. Calves- about the first of the season, sold on track at
The market has been dull, under a slow demand, 28c, at which figure American have been offered
and prices are lower. This may be accounted but not taken. Street prices to-day, 30 to 31c.
for by the large supplies of pork and poultry Barley.-Stocks in store 274,334 bush, against
Offering now. Prices paid here ; $8.oo to 10.00 253,583 bush last week, and 19',547 bush on like
each for firsts; 5.oo to 7.00 for seconds, and date last year. The market for this grain has
82.o to 4.00 for thirds. Hogs-Receipts con- remained dull, but holders having to some ex-
tinue large, and prices are still declining; quoted tent accepted the situation, a very moderate
at $3 to 3.50 live weight, for the best qualities. business has been done at a decline of about 5c

COAL AND WooD.-Business has been fairly on former values. Towards the close of last
active during the past week. A good demand week No. i sold at g8ic f.o.c., and this week No.
existed for both coal and wood. The ruling 2 has been freely offered at 82c without finding
prices are for nut coal, $5; stove, $5.50 ; and buyers. Extra NO. 3 was inactive until yester-
egg, $5.25. Dry cordwood is worth $6, uncut, day, when several cars sold at 64c f.o.c. On
and $7 cut and split. Monday a considerable quantity of ordinary No.

DRY GoODs.-Business has been for the most 3 was sold at 55c, delivered. To-day the market
part flat during the past week. This arises seemed easier ; holders were offering freely at
from several causes ; the stock of Messrs. previous prices, but there were no buyers.
Ogilvy & Co., Montreal, amounting to $150,ooo, Street receipts have been small, and prices
having been nearly all sold, a number of buyers ranged from 6oc to goc. Peas.-Stocks in store
in the west have been in part supplied. 15,408 bush, against 12,293 bush last week, and
This week, Messrs. Hughes Brothers are 24,275 bush on like date last year. There has
offering a large stock, which is re- been no movement reported in this grain. Car
ported to be selling rapidly. Again lots of No. 2 have been offered at 59c and 6oc,
stocks in the country are not yet greatly broken without eliciting a bid. Street receipts small,
in upon, and travellers, who continue to for. and prices lower, at 55c to 6oc. Rye is worth
ward small sorting-up orders for Canadian about 54c for cars.
woollens, still report business dull, owing to bad GROCERIEs.-One or two houses have been
roads and low prices for grain. These also tend busy, but on the whole trade has been quiet and
to account for the slow remittances, which are steady, with remittances unsatisfactory. Fish
reported somewhat better, but no great im- -The demand has improved, but boneless cod-
provement is now anticipated for this season. fish have been most enquired for by jobbers.
The demand for heavy and fancy woollens has The stocks of white fish and trout are very
been interfered with by the mild weather, and small, and the demand apparently light ; the
the movement in these goods will accordinely former is quoted at $3.25 to f3.50, and the
be much lighter than if winter had set in earlier. latter at $3.oo to 3.25. Labrador herrings
Small failures in this line continue to be re have been in fair demagd, and sales of round
ported. Two trade sales of dry goods have lots have been made at $6, while scaled ber.
been in progress here all week, and while fairly rings are scarce and wanted at 30 to 35c. Fruit
attended buyers operated cautiously, buying has been moving off freely under a good de-
only in small parcels, and at the lowest pos- mand ; stocks are now pretty full and prices of
sible' prices. A sale of buffalo robes is an- Malaga raisins have advanced 1oc per box since
nounced for next week. o,'r last report. Round lots have been sold at

FLoUR.-Stocks in store 3,220 bush., against $1.57½ for ordinary layers, and $2.15 for Lon-
4,250 bush. last week, and 5,8oo bush. on like don layers; but, as will be seen by reference to
like date last year. The demand has been our prices current, higher figures are asked for,
much more active during the past week, but retail parcels. Round lots of Valencias have
supplies were small, hence prices have advanced been selling at 4îc, and some inferior
from 1o to 15c. per bbl. Superior Extra sold at lots changed hands at 4¾C. Currants have
the close of last week at $4.10, and on Monday been steady ; recent cables from Greece
last at $4.20. Extra has ruled firm, with sales announce an advance of is. 6d. per cwt. which
at equal to $3.85, and afterwards at equal to renders this market stiffer, though there is no
$3.95 f.o.c. Fancy has remained nominal. actual change of figures as yet. A lot of 100
Spring Extra bas been very scarce and much barrels changed hands yesterday at our quota-
wanted ; it sold last Saturday at equal to $3.70, tions. Syrups are troving very slowly at un-
here but $3.80 was bid on Monday. To-day altered prices. Spices have met with a quiet
the market is firm, with reported sales of Extra steady demand, cloves have advanced 2c. per
at equal to $3.9o here, and another lot at $4.00 pound since our last. Lots have been sold at
f.o.c. Spring Extra was enquired for at $3.75 42c by the bale. Sugars have advanced about
to 3.80, but there was none ofSering. A car of ic all round in New York, and acco-dingly this
Bran sold at $8 on the track. market is firmer; the demand from both jobbers

GRAIN.-Wheat.-Fall.-Stocks in store 45,- and country retailers has been good, and sales
033 bush., against 38,136 last week, and 35,808 rather numerous. To-day we heard of two lines
bush. on like date last year. The demand has of very bright Scotch having been sold at 8¼and
improved and prices have ruled firm, with small 8Îc respectively for round lots, and another
sales. No. i fall sold on Monday last at 93C. round lot of extra C. at 8âc. Teas have ruled
f.o.c., and two lots of No. 2 brought 871c. and steady at unchanged prices; there has been a
88c. f.o.c., respectively. To-day 88c was bid for fair demand for mediums and low grades, blacks
NO. 2 on 'Change, but there was none offer. and greens, and sales reported to-day comprise
11g. Street prices range from 80 to 93c. a line of low medium Congou at 27c and 1oo
Wheat-Spring-Stocks in store 78,511 bushels packages good Congou at 38c in bond. In
against 74,455 bush. last week, and 170,854 Japans there has been a fair retail trade donc.
bush. on like date last year. The first grade of Tobaccos unchanged. . fspring has been scarce, but it sold at 86c on HARDwARE.-COnsequent upon the closin Of
Monday, and 85c f.o.c. on Tuesday. No. 2 has navigation, trade has continued rather active
been sold each day at 83c f.o.c., and on Monday for all kinds of heavy goods. Canada Plates

No. 3 was sold at 74C f.o.c. The market closes and general tinsmith's supplies have been, it is

quiet ; to-day two cars of No. 2 changed hands reported, in special demand. Nin bas advanced
at 8 3c f.o.b. cars, and No. i was wanted at 85c, about £6 sterling, and the New York market

has been sensibly affected thereby, so that an'
advance in prices for this article is looked for
here, and will likely be maintained till the end
of the year at least. Remittances slightly im-
proved.

HIDES AND SKIN.-The market for Hides bas
remained quiet and unchanged. The supply is
about equal to' the demand, which is now only
moderate. Dealers consider present prices too
high as compared with relative values for
leather. There have been some lots re-sold at
8 to 8c for selected steer's hides, and at 7 to 71c
for No. 2. Sheepskins have continued plentiful,
and the demand has been good, all offering be-
ing readily taken at 75c. One lot of 700 mixed
skins was re-sold at 74c. Tallow has remained
quiet and unchanged.

LEA'THER.-Trade has been only moderate,
the demand not having been so good as during
the previous week. The wholesale boot and
shoe manufactures generally have completed
their large orders for winter goods, and are now
buying but lightly. The enquiry from country
dealers, however, continues fair. Harness,
Upper and Sole leather have continued in good
request; Bu/f and Pebble also have been more
enquired for during the week, but Splits have
been neglected. Remittances still reported
"slow."

LUMBER.-Duriglg the past fortnight the local
trade bas been fairly active, and will probably
continue so for a few days longer. There is a
steady demand being experienced from St.
Catharines, and about 1oo.000 feet have been
shipped thither within the past two weeks.
Owing to the necessity for pushing forward the
closing shipments of the season, the shipping
trade bas been brisk. Several cargoes have
left this port f r Oswego and the Welland
Canal, and others will soon follow. There are
about three-fourths of a million feet yet to be
shipped to Oswego, and about 5oo,ooo feet, to
be shipped from the Georgian Bay. Dealers
here are firm, at previously quoted rates. Dry
lumber is reported likely to be in fair request
next spring. A large number of men are en-
gaged in the woods cutting and skidding, and
if the weather proves favoiable for good roads
doubtless large stocks will be put in.

PROvISIoNS.-Trade on the whole bas been
very quiet, with remittances fair. Butter.--The
market has remained in the same duli state as
at our last reference. Shippers have orders for
only fine selected fall, which is exceedingly
scarce. Holders are asking higher prices than
are considered justifiable, from the present state
of foreign markets. The local demand for
boxed roll butter and tubs continues fair, and
choice qualities move off quickly at outside
prices, while medium sorts are difficult to sell
at even a considerable reduction. Good choice
tubs will bring 13c for car loads. Farmers'
pound rolls are worth 15 to 18c and tub dairy
12 to 14c. Bacon.-The demand bas been fair,
for the season, and there will not likely be much
of old stock held over. Small orders continue

to be supplied to the country trade at steady
unaltered prices. Chese.-There bas been ver>

little doing in the local market, and prices for
retail lots remain unchanged; thoug round
lots of late made cheese pave been
offered at considerable lower prices tban
owered ad crmonth ago, and inferior qual.
were asked a ohdat cNodvne will
ities can now be had at 7c. No advanceil
likely take place this season. Dried APPle8-
Considerabe quantities have been ofterring,
witeut any transactions being reported. Ow-
ing to the large crop, low prices will likely pre
va, 1, and dealers are not anxious to buy largely
yet. Holders are asking 4 to 4ýc for choice
Canadian. 4C is ail that would be paid, and a
choice lot of 500 bush. was bought at 3c. Eggs
are scarce and firm, selling in lots at from 18 to
2oc. On the street fresh lots bring 20 to 22c,
and store packed 16 to igc. Hams have been
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very quiet ; the only movement now is in small
lots of smoked at 1o4 to i ic. Hops have shown
no improvement; sales of new have been made
at 8 to gc, but holders are offering more at 7ýc,without finding buyers. Choice would still
bring 8 to 8ic. Lard has been enquired for,
in round lots, but no sales reported. Stocks
have been steadily reduced under numerous
orders for small quantities, but no change in
prices. Mess Pork has been quiet and easier, with
sales of small lots at $io.50 to 11.o. One car
of Canadian was sold at $1o. Salt has been
quiet ; Liverpool is firm and sold in bags at 8o
to 85c, and car loads have changed hands at
75c. Dressed Hogs-The season has opened;
with street prices lower than for many years
and from the large supply in the country, to-
gether with the low prices in the Western
States, farmers will probably have to accept
still lower figures than at present. From $3.50
to 4.50 have been paid, and the market closes
easy. The supply of poultry now offering is
large, and turkeys and ducks bring 7c per lb.,while geese and chickens are worth 5c.

WOOL -The market has continued dull, with
a downward tendency in prices forfleece, 21 to
22C ; being the higest figures now paid for lots.
The offerings on the street have been fairly large
but the demand has fallen off, with the result
above mentioned. In Pulled wools there has
been nothing doing either, as buyers are holding
off. Foreign advices still report no movement
of consequence in the American markets.

NEW CROP FRUITS!
ON HAND AND TO ARRIVE,

from

MALAGA, DENIA, BORDEAUX, PATRAS.
TEAS - Japans, Catties, Half chests, Voung Hysons,

Gunpowder, and Choice Black Teas.
Sugars, Spices, & Cenera! Crocerles,

A full assortment.

Orders carefully attended to WITH WARRANTY asto quality of goods.

J. A. MATHEWSON,
202 Magill St., MONTREAL.

Nov. 13, 1878,

Ladies South Sea Seal Jackets,
Ladies Astrachan Jackets,
Ladies Seal and Dark Mink Setts,
Gents Fur Coats, Caps, Gauntlets, &c

Highest prices paid in Cash for RaW Furs.
J. H. ROGERS,

Cor. King & Church Streets, Toronto.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
14 ST. HELEN STREET, MONTREAL

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission

Merchant8,
MONTRALI

MACHINE.

ConsignmentsSolicited. Orderscarefullyexecuted. T he undersign ed is desirous of negotiating with some
good Agricultural Implement Manufacturing CompanyChoice brands of FLOUR always on hand. n the Dominion, for the manufacture of

GUARDIAN
ASSURANCE COMP'Y

OF LONDON, ENGLAND.
ESTABLISHED 1821

Capital - - £2,000,000 sterling
Invested Funds £2,694,000 sterling
Dominion Deposit - $100,343

Gen. Agents for ROJBT. SIMMS & Co. tCanada. G EO. DE N HOLM. Montreal.
Toronto: S. & J. E THOMPSON, 86 King St. East.
Kingston: VANDEWATER & BETTS, Ontario bt.
Hamilton: A. A. WYLLIE, James St. North.

OFFICE TO LET.
That contmdious oce la'ely occupied by the Metro-

politan Life ns. Co., No. 60 Church St., contains goodcounter and desks, roomy vault, marble wash stand and
cty water, rents moderate. Apply Monetary Times
office, 66 Cburcb St.

Wharfage and Storage.
Having about completed our improvements on ourdock property at th- foot of Church street, we are now

prepared to arrange with vesselmen and others for

DOCKAGE AND WHARFAGE
and for the STORAGF and handling of every descriptionof freight and merchandise.

With a frontage on the lake of 736 fee: of crib worke
and an area of over 12.000 square yards ofsolid wharf, wsare in a position to offer pa-ties requiring such faci litie,the best accommodation ta be had in Toronto.

And for the Safety and Accommodation of
Passengers no other wharf in the city offers
the same facilities.

Apply ta

A. & S. NAIRN,
30 ADELAIDE STREET.

WINDSOR HO TEL
MONTREAL,

THE PALACE UO0TEL

RATES $2.50 AND UPWARDS
AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,
MANAGERS.

JAMES WORTH INGTON,
PROPRIETOR.

Wilkin's Patent Mower, Reaper d Binder.
The

Patent Right for those parts of the Dominion known as
Ontario, Quebec, Mat'icoba, and British Columbia wiUlbe offered or sale and if satisfactory arrangements can
be made portion of the payment will be taken in Ma-
chines, for auppl)ing the Markets of the Ma7itime Pro-
vinces, known as New Brunswi< k, N va Scotia and
Prince Ed-,%ari Island.

This is the cheapest and nost imple machine ever in-
vente, for performing the labour of Mowing, Reaping
tand Binding, and it is net an experiment, far it has stoo
tie best of aitests, b e tes.ts. of the field.

By its Patent Right FFTFEN CLAIMS are se-cured ta it, never before grant-d ta any invention of its
kind, and afew of its peculiar features may be mentioned
as follows:

sst. It bas a swin-ing pale the same as a wagganwhich can be substituted at pleasure for a pair of shafts.
and be worked with one horse or two, and no weight of
the Machine rests upon the borse exce t the pole or
shafts.

2nd. The cutter ba-s can be worked either before or
behind the drivirg wheels, and are not subject to the upand down motion of the pole, but are always the same
distance from the ground, thus leaving the surface cut
perfectly even.

3rd. Its

Simplicity of Mechanism,
rende!s this inventi2n at once the

cheape t ard most perfect machine of ita kind ever in-
vented and enable a ma-ufacturer to offer a MowingMachine that cannot be surpassed at a price within thereach cf every farmer, and one that can be draw, withone horse as easi!y as any Mowing Machine aow before
th.- public (and tbat will accomplish the same results)can be work: d with two horses.

As a Mower and Reaper it bas no equal, and as aBinder it is without a rival, for it is the only machine
t ncwn to us that will bind each sheaf as tightly and uni-
formiv as if bound bv hand. It is not an automatic
binder s called that goes t-rough the operation of bind-
ing, whitþerit bas anything to bind or not; but binds
nt the sii f the driver or follower by a simple motion of
the foot or hand. It is impossib'e to descrbe this simpleaithough valuabe and us ful invention, it must be seen
to be ap ,reciated and understood For further particu-lars please correpond with the undersigned, who will
shrtly visit the Uprer Provinces, and will take the
machine v ith him and arrange a place of meeting for
parties wishing ta see the machine.

THOS. CLARKE,
Truro, N.S.

Parks' Cotton Yarns.
Awarded the only Medal given at the CENTENNIAL

EXHIBITION for Cotton Yarna of Canadian Manu-
facture. Nos. 5 to to, White and Coloured.

COTTON CARPET WARP.
No. -a, 4 ply, bWhite, Red, Brown, Slate, etc. War-

ran ed fast colours, and full length and weight in every
package. B"AM WARPS for WOOLLEN MILLS.
Sing e, Double and Twisted, White and Coloureý,
H' S ERY and KNITI ING YARNS of every variety
required in the Dominion.

ALEX. SPENCE, WM. PARKS & SON.
223 McGill St., New Brunswick Cotton Mills,

Montreal, St. John, N B.
Agent for Quc°bec and Ontari

Brown Brothers,
, CCOUNT-BOOK MANUFACTURERS

Stationera, Book-Bindera,etc.,
66 and 68 King Street East, Toronto Ontario,

A CCOUNT-BOOKS FOR BANKS, INSURANCECompanies, Merchanta, etc., made to order of the
bet materala and for style, durability and cheapnesA
lflaurpgoaed.

A large stock of Account-Bookand Qeneral Stationerylonutantly on band. S-ly

640
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CONFEDERATION
LIFE ASSOCIATION.

1Head Office-Temple Chambers, Toronto.

PRESIDENT. ,

HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association:

RATES OF PREMIUM,
For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companes.

Profits are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, and
giving Assurers under TEN PAYMENT, LIFE, and other LIM-
ITED PAYMENT PLANS and ENDOWMENTS, an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office or at the Agencies.

J. K. MACDONALD,
R. S. BAIRD,

CITY AGENT.

Managing Director.

In CoporaNADA
A. D. 1874. iCANADA
~'IR~E &MLARIN~E

Insurance Company.

HEAD

Hl amiltnn

.OFFICE,

,a

Onta no.

VICE-PRESIDENTS-GERGE ROACH, EsQ., Mayor City of Hamilton.
D. THOMPSON, Esq., M. P., Co. of Haldimand.

MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-WALTER KAVANAGH, No. 117 St. Francois Xavier Street,

General Agent.
Halifax, N. S.-No. 22 Prince Street.-CAPT. C. J. P. CLAREsON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Ag.nt.
Manitoba Agenca - -Winnipeg.-RoBT. STRANo.

C ANA DA
ASSURANCE

Established, -

No. of
Policy.

320
393
475
499
550
614

918

LI F E
CO.

1847.

Original Yearly. Premiums now reduced
Premiums. each year to

$21 20

9 70
12 6o
20 49
51 34
78 67
59 00
67 00
68 14

13 40
17 79
12 63

In other cases the premiums have been altogether extinguished, and
the profits have yielded the policy-holders an annual cash income.

The Canada Life aflords advantages such as have not been sur-
passed nor attained by any other company, and intending assurers are
invited to carefully examine and satisfy themselves of that fact.

A. G. RAMSAY, Managing Director.

GENERAL AGENTS.
Eastern Ontario-GEORGE A. COX, Peterboro.
Maritime Provinces-J.W. MARLING, 145 Hollis St., Halifax,N.S.
Province of Quebec-R. POWNALL,

Canada Life Buildings, 182 St. James Street, Montreal.
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

WESTERN
ASSURANCE COMPANY.

INooRPORATED 1851.

CAPITAL, . . . . . . . . 8800,000.
With power to increase to 1,0o,00.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

Capital, $1,000,000 fully Subscribed.. HON. JOH McURRICH.

Deposited with Dominion Government, $50,000, Vic.Pr.-idat.
CHARLES MAGRATH.

PRESIDENT-J WINER, Esq.,(of Messrs. J. Winer & Co.) Merchant. DirEtor A R.
BANHR Esq.

JAMES MICHIE, EsQ. ROBERT BEATY
JOHN FISKIN, EsQ. WM. GOODERH.
A. M. SMITH, EsQ. W.ODR

BERNARD HALDAN, Managing Director.

J. J.KENNY, Secretary.
AMiES PRINGLE, General Agent.

, Esq.
AM, JR., Esq.

J
Inaancir em u effected at the lowest current rates on Buildings,

Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation

On Cargo Risks with the Maritime Provinces by sail or steam.

On Cargoes by steamers to British Ports.

CAPITAL AND ASSETS OVER $4,000000.
The following are examples of the efects of the Company's

larqe profits in reduc ing the annual premiums payable
by policy-holblers :-

R. HILLS, Secretary.

Cha·te
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Canada Screw Comp'y,
DUNDAS, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
ao., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made in
England or United States.

w Orders solicited.

O. THURSTON,
Manager & Vice-Prosident.

ANDREW EASTON & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

T. RAJOTTE,

OFFICIAL ASSIGNEE
For the County of Carleton, including the city of Ottawa.

ACCOUNTANT AND COLLECTOR.

Office, 64 Wellington Street,
OTTA WA.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Ohuroh Street, Toronto, Ont.

LAWRENCE CoFFE.a, THoMAs FLYNN.

GURNEY'S NEW HARRIS

HOT AIR FURNACES
FOR COAL AND WOOD.

Stationary and Portable
Economical, Durable, and the most

Powerful Heater made.

Warranted [ee from Gas and Bhst
A NUMBER OF SIZES.

For Warmino Churches, Dwellings,
Schoolhouses, Public Buildines,

Coaservatories, &c.

Manufactured by

E. & C. GURNEY &
HAMILTON, ONT.

CO.,

TORONTO PRICES CURREN r.-NOV. 14, 1878.

NameofArticle. Wholesale Name of Article. Wholeaale NameofArtice. WaotessleRates. Rates. NaefRice hae
Boots and Shoes: ï c _ c mrdware c. * c. OiIm-continued 8. c.
Mens' Calf Boots...........3 3 50 Ti (jour mos)Block, pM 1 0 Linseed, boiled . 064 067

" Kip Boots, ........... 2 10 275 <iT . . 22 023 -1iv... O 0 40
Mens' Prunella Congress 1 oo 1 bo Coppe?: Pig......... 0 o 22 Olive,commonP gall. I 15 I au

Cong. gaiters et Bai 1 40 2 25 Sheet.............. a8 0 281 salad.......... 8a o" Sp it Stogas ....... 7SphSoa . 0z~ Cut Nails: salad, in boules
No. 1 2 30 2 Ô5 I2dy.t07in.p.kg.ioolbe. 2 55 2 6) qt.,per case.... 3 20 3 O

Boys' Kip ooot so 2 o 8.dy..to.dy.........290 295 Sea,pale........... o.. c 62.
Gaiters & Bals ...... 1 is 1 6 5dy 3 20 3 25 Spirite Turpentine .... O 41 0 43
No. i Stogas ......... 5o i g dy.to 10....300 o Whalerefined. 075 o

" Split...... ........ 135 50 24dy.to 4d35o 370 Paints, &c.
Womenss'Bals&Gat, eî I co îýo 2dy. .400 4 t WhiteLeadgenuineintg 44 i. S. l 25 2 i0 Galvanised Iti:01, p a5 Ibs..... 2 30

Batte......... 5 12) BestNO.22.000 00 Do.No.i............ 2 05
" Prun. Cong ......... 535 BtNo24..........c6 07 a..............î8o
. " Bals ......... o 5 26..........06007
" Goat Bals....... .... 225 28..........007 007 iteLeaddry. 007 8

Misses'Bals ............ 095 .. o American NO. 28. c 07 0 074 RedLead...........0051007
" Batte .......... 8o i o HorçeNasis: Venetian Red,Engiish. O 02* O 03

Childa'Bals. . 65 o 85 Patent Hammered o4 o 16 Yellow Ochre, French.. o ... o O.
S Batt .......... 6 0 r (t 6 mnth): Whiting............. .o .o
" TurnedCackp.doz 4 50 6 0e Pig-GartaherrieNo. 0 ce Petroieum.

Drug. Summerle..........15 Ou 19 00 (Refined, p gallon.)
Aloes Cape............. 18 O 20 Eglinton No. 1. 18 ou 19 Go Delivered atLondon, Ont
A.um....................002 003 IlN.3 . 000 000 No.î,caroadWmm 0 14*oo0
,torax................ il 12 W. W. & Ce........1700 18 OC Delivered ie Toronto: Imp. gaI
Camphor.............. . ... o Nova Scotia bar. 2 00 2 10 No. 1, car load. do 0 19 0 O
I.astor 01............O 0 6 Bar P 200 l..........1 70 1 90 Ste io bris... do 0 20 0 OC
Caustic Soda .......... 031 04 Refined-Amer. 2 20 2 30 " single bris. .. do O20 0 23
Cream Tartar .......... 30 O 32 Hoopa-Coopers. 2 25 2 50 enzine............ 0 O 00
Epsom SaitS .......... 02J o 03 " Band. 2 25 2 75 Produce.
Extract Logwood, bulk .. 0 o 12 Boler Plates.........2 65 3 75 Flour (per brl.) f.o.c

" " boxes, 0 14 o 16 Canada Plates M.L.8 3 30 3 50 Superior extra. 4 20 4 30
Indigo, Madras......... o 0 95 Derrie.............. 3 3 50 Extra.3 90 4 00
Madder...................o07 9 o apleL330 350 Fancy.385 390
Opium ............... 500 000 Pen................320 340 Spring wheatextra 370 380
Oxalic Acid............... o5 o 2o Lead (et4moothe); Superfine. . CO 00O
PotassIodide.......... c e oo [ o6 o 064 Oaîreai........... 3 60 3 70
9uinine ............... 3 0 0 00 Pig .................. 05. O.. Corn.i..., amal1ots 2 25 2 40
Soda Ash.............o 031 0 05 Sheet..............o o6 o 064 Gr.a.: f.o.L
Soda Bicarb, perkeg. 3 50 3 75 Shot.................. 07 07 Fali Wheat N. 0 93 000
Tartaric Acid.............O 42 0 45 IrOir; (I mootha): NO. 2. O 87 0 88

Groceries. No. 6, P bundie. 85 1 g 1 NO.3.076 078
Coffees JavaPM .028 031 9, i . 220 230 Spring Wheat, No. 08b 0.86

Singapore...021 0.23 .. , . 250 260 No..0b3 000Pde:Biasting Cati. 37 0 Ot ...... 602Rio.FF..0801. 375 400 Oat...............020 08
Mocha ... . 35 BlmtingEnglish. 3 50 B 7o 9 a
Ceylon native... 024026 3 NO. 2..075078

plnain0802 FF 4 lose 5 00 0 00 Extra NO. 3 0 02 064"plantation 02 2Wno lsFssh2:H errings,Lab. new 6e 6 u 1 »oG s"6 o 65o No.0 52 0 55
" scaled....030 035! 25i00h. . . 60 1 O Pess...............o35 o 8

Mackere, brls......... 0 35 26 x 4 do.. . 8o i 90 Provision
WhiteFish.. .. 20 3 00 41 x5o do...........2 10 220 Butterchoice, Fh ,b O 10 012
Trout..... . ........ 30 3250 51x6odo...........235 245 old 004 000

Salron, sait water ...... 3 G 3 psseases(4months: Cheese.............O cS 0 094
Dry Cod,V. î12lbs. .... 45 500 R ri 0pp12s.Extra 0 . 4 25 4 50~ Park, meda..........10>2OFruit: Raisins, Layer,'78 1 75 1 90 Tin flat (4 mOntha:) Bacon,long clear.0064006*

" London Lay'er 225 250 ICCoke............50o 525 d 054006
" ultanas... .. 00 0CmelnctIutfa . 0 1 C Charcoal ...........- ~ .756C0 o08 oo081

Valentias, old 000 O 0.1 lx 68 " mok ed .. 0.0. 2
'New do ...- 005 006 ... 775 800 Ham@
" Muscatells....8 aIe DC - 751500 L . ........... oo 20

Currants, 1878. 0 .... Hides.&. 75 5 O Egg................
volasses: Clayed, % gall. 0 27 O 30 Green No. O HopP, new........... 07 0 !0
Syrups: Amber ........ Na

Pale Amber O 55 O Cured and inspected 8 .. .. 95
". Golden......... 0 e b .... 0 0 09Golden . 04à e 0e Caîfakinsgreen .... C o ~ 1Cpra o8 o 0 83 00Apc ................... c.d....................

Sheep Skins .,,.......o0 75 0> OC Wines, Liquors, été:
Allspice. . . .c* o~ e4 o6 Taiîow, reoneed . 6 25 6 5o Ait: En lish, Pts .. i 6o I g0

Cassia,whole, 8lb .. 25 Lea.. eo qts. 65 2 75
Cloves................. b0 an 4 îstu iB

0G45 0e501round .s àoe lb qalt Brny. Hennesmy's cases 10 25 10 50
Gin er,ail .... 025 028 Martell' 9751025' amaica,root .. O 21 O 25 Do. 0.2.............o 22 0 25 tardDupuy&Co I 8 75 9 25
Nutmegs..............o 80 1 10 Slauçhterheavy. o 25 O 28 Robin & O 8 03 8 25
Pepper,black ......... il o 12 Do. ight............ 24 O 27 in Castillon &Co. 8 25 8 75

Sugars-Porto Rico, P tt 0 07 0071 H 26 o 32 aDe Kuypersgai.. I 85 a00
Cuba ............... 1 07 Uperheavy.........0.33 .8 .&1. 170 190
Eg.& Scot refea.... 0 O green caes 4 25 4 50
Dry Crushed .......... 010 0 loi KipskinslÎret'i ' 0 1e 10
Ground ............. 009 0 094 English ...... 010
Cut Loaf ............. 0 oi HemockCaii(3 3 Rum: Jamaica6 o.p 2 35 2 50
Teas:Ibs.), per doz Demerara 2 2 30Japan common to good o 21 0 40 Do. l 7 WhiskySfine to choicest .. O 50 o 55 r n Ca.f........... o Go o 6S
Colored,common to fine 0 42 O 47 Splitm, largeplb. 0 O 0 Tgrms Cash.-Under 5
C.ongou & Souchong O 25 0 70 . smal... 9 0 23 .br.s.sett.; to le bris
oolong, good to fine... o 35 o 6o Enamelied Cow, pf.. 0019 0 21 ai P.C. off; lu bris. and 1 Dut
Y. H yson, com. to good. 0 25 0 40 Patent.............o 20 0 21 ou<?, s P.C. aff. Bond. Fai
Medium to choice......042 057 Pebble Grain........ 0 Icohol,6 o I.fa]] O 61 2 18
Extra choice ......... 062 0.75 Buf...............0 14 0 P8 o fia 21
Gunwd com. to med..0 42 Russettm Iight . 1 I 99

med. to fne.. o 47 o 6o Gambier o6 i
fine to finest. of6a 082 Sumac............. "251 d 03 101

IHyson..............032 82 Degras.............o 0 oi<9!dBourbon d 035 Il
imperial .............. a37 077 Oo o R>e 033 105

To hacco-Manufactured: Cod 5 0 5 Toddy 'I 0 33 1 05
Dark........................ o 3 0 6 Malt I 033 1 0

" Western Leal. 041 ........... 085 08g OldRye, 5 yearm old. 070 1
[good tofinc 034 0. 0g 166

Brightsorte,gd.tofine.j44 O 48 d No.a.......... 70 075 Wool.
choice... 70 O 80 Stock, mch........ 50 0 55 Fle .. . 01 0 22

Solac3 oo 3 0 40 .Ducan-Clark & Co. o 48 so M Puild Super ..oiled.... o u64 o 6
i o Linseed raw ......... oo o 63 Extra....... o 5 o 07
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InisuranceJ.

METROPOLITAN LIFE
iNSURANCE COMPANY.

Cor. Park Place & Church St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has issued 18,000 policies.
It has paid to policy holders $2,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders Is 3375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT FOR PRovINCEs OF Oanabo

AND QUaEc.

THOS. A. TEMPLE,
General Agent Maritime Provisnces.

PARIS EXHIBITION, 1878.
NOTICE TO VISITORS.

THE ACCIDENT
Insurance Company of Canada.

has arranged to issue short term Insurances,
covering aIl accidents, Fatal or non-Fatal, going
to, travelling in and returning from Europe,

AT MODERATE RATES.
There is no rogm for equivocation or dispute

in the contracts of this Company. They are
simple and straightforward, and as surely as the
insurer pays his premium, so surely will he re-
cover the amount he has insured for.

Full particulars and form of application can
be obtained at the Head Office, 103 St. Francois
Xavier Street, Montreal, or any of the Agencies
of the Company.

EDWARD RAWLINGS, Manager.

N.B.-This is the only purely Accident Insur-
ance Company in Canada, and it has made the
Special deposit required by Government for the
security of its policyholders.

Inisurance.,

THE STANDARD
LIFE ASSURANCE COMPANY.

B8TABLI8HBD 1825.

HEAD OFFICES:
Edinbur h, Seotland.
Montreai, - - - Canada,

Amount of Policies in force over--... 890,000,000
Assets, upwards.of............... 25,000,000

Claimalpaid to Canadian policy holders over

One Million Dollars.
L. W. FULTON, W. M. RAMSAY

Gen. Agt. for Western Ontario, Manager for Canada.
26 Wellington St East, Toronto.

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL •••.••••.••••••....r,ooo,ooo

FUNDS INVESTED............ r2,ooo,ooo
ANNUAL INCOME ............ 5,o00,o

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured Et moderate

rates of premium.
Life Assurances granted in all the most approvedform

H. L. ROUTH,
W. TATLEY,

Chief Agents.
F. H. HEWARD,

dole Agent for Toronto.

The Mercantile

FIRE INSURANCE OOMP'Ys
InPorporated by Act of Ontario Legielature.

CA PITAL. * . .2000

HEAD OFFIcs.. . ............ WaTaLoO, ONTaro.

oFFIcERs :
J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on all descriptions of property
against lois or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.

CANADIAN
Mutual Fire Insurance Company.

HEAD OFFICE, HAMILTON.

The Water-works Branch,
embracing Toronto, is confined entirely to places pos-
sessing e cient systems for extinguishment ofi res.

Polhcies in this branch issued only on the O, E YEAR
MUTUAL PLAN. thereby rendeing the possibiiity of
any assessments whatever very improbable.

President-JOHN BARRY, Esq Barrister, Hanilton.
Vice-Pres.-JOHN EASTWOOD, Esq , Mercbant,

Manager and Secretary--DWARD HILTON.

Solicitors-Messrs. BARRY & DUFF, Hamilton.

lnsurance.

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,0o Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INCREASED TO $100 000.

CANADA BRANCH, • • MONTREAL
JAS, B. M. CHIPMAN,

Chief Offices: Manager"
429 Strand, London.

Toronto Office-17 Wellington St. W., Second Flat,
Federal Bank Buildings.

THE CITIZENS
INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - - - $aooo.oo
SUBSCRBtýD " - - - - 1,z88,oo

Deposited with the Dominion Government, $103,000.

HEAD OFFICE, MONTEAL.
DIREcTOsu- Sir Hugh Allan, Paesident; Adolphe

Roy, Vice-President; N B. Corse, Henry Lymin, And-
rew Allan, J. L Ck asidy, Robert Anderson.

GERALD E. HART, Genl. Manager.
Fire Risks taken at equitable rates based upon their

respective merits. All claims promptly and lberally
settled.

Toronto OfRce, 20 King St. East.

HIME & LOVELACE.
Agents.

H. L. HIME. FRED. G. C. LOVELACE

NORTH BBITISH & M[BCANI[[
Fire & Life Insurance Co.

ESTABLISHED x8og.

Subsoribed Capital, A2,000,000 Stg.

FINANCIAL POSITION OF THE COMP'Y.
z.-Funds as at 31st December, •877.

Paid-up Capital................. ... £250000 S.
Fire Reserve Fund...............£794.577
Premium Reserve ..........--- 3 £1,o7,249

Life AccuinulatiOn..................£2,71 r,877
Annuity Funds ........... £3,006,752 "

Total Funds ...... O.-- r, £4.354
, Oz,i89,467

.- Reveui for the Year, 1877.
Frorn Fine Datment

FirPre = 8 and Interest........... £967,29 "
Fromn Life Deparnt1nt:

Life Peniums & Interest...£434,3
6
4

Interest on Annuity Fonds... ZI,734 £446,C98 "

Total Revenue ............................ £r,413,127
or, $6877,704

Head Office for the Dominion in Montreal.
MACDOUGALL & DAVLDSON, General Agents.

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.
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HUGH SCOTT. THOS. WALMSLEY.

GENERAL
FIRE AND MARINE INS. AGENCY.

Offices :

QOTrEErT ar2ryý

FIRE INSURANCE CO'S BUILDING
Nos. 22, 24 and 26 Church St., Toronto.

RISKS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.
RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.

LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

SCorT
TORONTO, June 7, 1878.

& WALMisLEm
AGENTS.

AUTOMATIC CUT OFF ENGINE.

Cu

-&-- 't

The bov Cu shws ur Iproed aribleCut-5 Egin, wichcombines Economy and simnplicity in a higher degree than any other Engine
now in use. Patented January 26, 1878. Circulars furniished on application.

Ir This engine secured the FIRsT PRIZE at the recent Provincial Exhibition over all the other engines exhibited, including the CJorless and Brown
Cnt-Off Engines. Our ulis embraces Steam Engines and Boiers, Flouring, Grist and Saw Mills, Millstones, Mill Machinery and Furnishings of every
description, Wood-working and Stave and Barrel Machinery, Wool and Flax Machinery.

GOLDIE & McCULLOCH, Galt, Ont.
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The Union Fire Insurance 0'y.
AUTHORIZED CAPITA L ... ... $1,000,000.

Head Office, 52 Adelaide Street East, Toronto. LIF
DIRECTORS:

HON. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, Woodj B. LYMAN, EsQ. (of Lyman Bros. & INSU

& Bowes, Barristers, Toronto. Co., Toronto.)
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.

Co., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (ôf James J. M. CURRIER, EsQ., M.P., Pres'dent

Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, EsQ., London.

W. H. DUNSPAUGH, Esq., (Vice-President, People's Loan & Deposit T. WORKMAN, Es
Co.,) Toronto. A. F. GAULT, Esç

This uompany insures Pousehold, Mercantile, and Manufacturing Risks at the M. H. GAULT, Es
lowest current rates against loss or damage by fire or lightning in places where there
are efficient m-ans for putting out fires. Applications for Agencies, with satisfactory
references. will be entertained.

CASTON & GALT, SoLIcIT Rs.

A. T. McCord, Jr., GeneralHON. J. McMURRI

T~1TI~I11A. M. SIH s

TUE RELIANCE iMUTUAL FIRE INSURANCE Co.
______HON. S. C. WOOD,

Head Office -N.W. Cor, King and Church Sts., Toronto, We have compl

President, WARRING KENNEDY. I Vice-President, W. J. SHAW. LERs' ASSOCIATION
DIRECORS.the current year.

DI RECTORS. Cmeca e
WARRING KENNEDY, of Samson, Kennedy& Gemmel, Toronto; W. J. SHAW Commea me

o W. J. Shaw & Co., Toronto; A.J. ROBERTSON, of J Robertson Son & Co., e bt o
Toronto; G. W. TORRANCE, of Cramp, Torrance & Co., Toronto; R. S. WIL- ooo on the LOW
LIAMS, of Toronto; EDWARD BULL, M.D., do.; ROBERT BARBER, of plying to Mr. Riley,
Barber Bros., Streetsville. This Company is

BANKERS ... ... THt DOMINION BANK. proved plans, at the
MANAGER AND SECRETARY..........................THOS. M. SIMONS.
SoLcIroRs.........................DELAMERE, BLACK & REESOR. R. H. HOSKIN, A
INSPECTOR AND GENERAL AoENT ..................... W. O. ANDREW. 30 Adela

This Company has two distinct branches, viz., Toronto and General. The
strictest economy is practiced in every department and prompt and liberal settle- Montreal, May, i
mentP made.

MUTUAL
E AND ACCIDENT

RANCE COMPANY.

·· ·......... THOMAS WORKMAN, Esq , M.P
ctor ....-- M. H. CAULT, Esq.

DIRECTORS:
q., M.P., T. J. CLAXTON, Esq.,
., JAMES HUTTON, EsQ.,
Q., T. M. BRYSON, EsQ.

-Q., M.P.P., JOHN McLENNAN, EsQ.

TORONTO BOARD:
CH,

EDY, Esq.,

JAMES BETHUNE, Esq.,
Q.C., M.P.P.,

JOHN FISKEN, Esq.,
ANGUS MORRISON, EsQ.,

Mayor.

eted arrangements with the COMMERCIAL TRAVEL-
OF CANADA to carry their Accident Insurance for

requiring more Accident Insurance than that cov-
Certificates, can effect it to any amount under

EST TERMs and the most favorable conditions by ap-
Secretary of the Association, or to the undersigned.

ssues Life and Accident Policies on all the most ap-
lowest possible rates.

gent,
ide St. E., Toronto. ,

R. MACAULAY,
Secretary.

878.

EQUITABLE 'THE MUTUAL LIFE
LIFE ASSURA NOE 800ETY ASSOCIATION, OF CANADA.

OF THE UNITED STATES.

HENRY B. HYDE..............I'resident.
R. W. GALE, MONTREAL.......... Gen. Manager Dom. of Canada.

Gross Assets 1st January, 1878....-....$33530,656
Cash Income " " about .... 9,000,000
Cash Surplus " "··..... 6,200,000

Some idea may be formed of the magnitude of the Equitable Life
business, the rapid growth and strong financial position of this Society,
from the following statement published by the Insurance Monitor from
official returns:

Orat on. Year. AsBets. Surplus. Death Claims, i torce.

1859 1850 $162,ooo $99,250

1870 $13 236,000 $1,317.000 $41,958,694

1877 33,530,656 56,200,000 $160,82r.416
From the undivided surplus on the ist of January last of $5,2oo,oso, reversionary

dividends wili be declared available on settlement of nect annual premium to partic.
ipating policies, of which $3,6oo,ooo ùelongs t s the general class and $2,6 .0,000 to the
Tontine.

Particular attention is called to the TONTINE SAVINGS FUND SYSTEM
of insurance as an investment, it being virtually a% endowment at ordinary rates of
premium, As an example of what may be realized the estimated recuit is here given
of a policy for $So,ooo, at the age of 35, on the 20 year class, viz, :
Amount of policy payable at death................................................... $ m,noo oo
Costîing annually (age 35) · ·· ·· · ·.................. -......................... 263 8o
Total cost in 20 years ....................------. ..----------. -............................ 5,276 o0
Estimated amount of policv with profits, payable in cash, at the end of

20 years, to insured if he survives (other ages in proportion) ....... 9.531 00
Thug nearly doubiing your money in twenty years, and having yo.r life insured mean-

while.
The Society having complied with the new insurance law of increa-ed deposit with
the Doninion Government, makes it a " Home Cornpany" in Canada, and posgessing
the advantage of a large surplus safely invested and of economical management, offers

strong inducements to intendirg insu ers. For further particulars apply to the

agents. (Active agents wanted in unrepresented districts.)
CEO. B. MOLLAND, Manager for Province of Ontaro

. GILMOR, Special Agent.
1. W. LANGDON, Inspector. ALEX. CbMrch Stre, T Arnt-

HOME OFFIOE ..............-..--......... HAMILTON.

VICE-PR - SIDENT-ALEX. HARVEY.PRESIDENT-J AS TURNER.

Deposited with the Dominion Government for the additional protec-
tion of Policy-holders, $50,000.00.

Premiums Absolutely Non Forfeitable after two Annual Payments, and Profits dis-
tributed equitably and ent rely among the Policy-holders.

Tùis comnany issues Polieies upon all approved plans at reasonable rates.
A policy-holder insured on the ordiiary plans may-a ter having paid two annual

payments-disco;itinue his Po icy and receive his share of the funds in cither cash or
a paia up policy. Ful particu'ars will be given on application to the Home Office, or
to any oS the Agencies throughout the Dominion.

DAVID BURKE, Manager. WM. SMITH, SecretarY.
RICHARD BULL, SuperintendentofAgencies.
Agents wanted for unrepresented Towns or Counties.

H. P. AN DREW, General Agent-g Toronto St., Toronto.

LIVERPOOL& LONDON& GLOBE
INSURANCE COMPANY.

Capital..................................* 27,470,o0o
Invested Funds .......... ...... • '.............. 0,000
Investments in Canada...............................

Head Offce, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. HENRY STARNES, Ch irman.

THOS. CRAMP, Esq., Deputy Chairman.

SiT A. T. GALT, K.C.MGH EODORE HART, Esq.
GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED A T LOWEST CURRENT RA TES

Dwelling Hoases and Farm Property Insured on Special Terms.
G. F. C. SMITH,

Chief Agent for the Dominior, Montreal.

1
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The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

Capital, - - Two Millions Sterling.

CANADA BRANCH.

I-3I ai A,-'D CD :Er I : :r10-a

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS.

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-BOBT. McLEAN.

Resident Secretary, - - LA WRENCE BUCHAN,

Daposited with the Government at Ottawa for securityof Canadian Policy Hold-
OrS, $100,0c0.

This Company issues Policies of Insurane aganst ors or damage by fire or light-
nlng on meroantile, manufacturing, farm and housschold riske, at current rates.

Policies issued and losses settled by the Toro.îto Odice, without delay.
Premiuma taken in this country are invested in Canadian Securities.

FIRE AND MARINE
INSURýANC-E.

T/JE BRITISH
Assurance C

AMER/i
ompany.

INCORPORA TED 1833.

flead gIXcc, cor. of Scol and Front sec, Toro
BOARD OF DIRECTORS.

HoN. G W ALLAN, M.L.C. HUGH McLENNAN, ESQ.
GEORGE J. BOYD, EsQ PETER PATERSON, Esq.
Hon. W. CAYLEY. JOS D RIDOUT, EsQi
PELEG HOWLAND, EbQ. JNO GORDON, Esq.

ED HOOPER EsQ

GOVEANOR

A

[o.

... PETER PATERSON, Esq.

DBPUTY GOVERNOR ... ... . .. HON. WM. CAYLEY.

,iMPfC .. ... ... ... ... ... JoHN F. MCcuaIr,

Goeral Agent.. .... ... ... ....... KAY & BANKS,

Insurances granted on aIl descriptions of property against los aîd damag
Are a d the perils of inland navigation. Agences estAblished in the principa

âut, towns, aud porte of shipment througbout the Province.

F. A. BALL M

UNION MUTUAL
Life Insurance Go,, of Maine

JOHN E. DE WITT, President.
HoME OFFICE,

AUGUSTA, MAINE.
DIRECTORS' OFFICE,

153 TREMONT ST., BOSTON.

ASSETS, 31 Dec., 1877 - -
SURPLUS over Liabilities,

31 Dec., 1877, N.Y. Standard

87,891,671 67

583.417 53
All Policies issued after April 1, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.
Practical Results of the Maine Non Forfeiture Law, passed Feb. 7, 1877, illustrated

by a whole Life policy, issued at Age 30, and allowed to lapse after the payment ofThree or more full Annual Prem aums; Premiums having been paid Wiiolly inCash:

Additional
Premiums paid be- time under Amount Due if Death occur on Lastfore lapse. the Law. Day of Extension.

ASPremiums & Insur-«
AeAge Amount i nterest to Due anceNo. Am't. when Years Days. at of be Deate

bers Hein.ed over thestopped. Death Policy. Prem's.
No. Amount.

3 8081 33 2 212 36 81o,00o 3 1 $759 87 I9,24013$8,559134 908 34 3 17 37 ~ 10,00Ù 4 1,041 38j 895862 8,050625 1,135 35 4 133 39 10,000 5 1,339 18 8,66o 82 7,525 826 1,362 36 5 400 4 0 o,ooo 6 1,655 36 8 34464 6,982648 1589 37 7 1,99005 8,00995 6 g42098 1 ,816 38 7 26 45 10,000 8 2,340 74' 7,65926 5,843 z69 2,043 39 7 328 47 I0,ooo 8 2,47751 7,322 49 5,474910 2,270 40 ' 3 9 10,006 9 2,8437 7,156 23 4,592
S 2,497 41 g 114 50 îo,ooo 10 3,205 85 6,794 15 4,297 15

J. H . McNAIRN, General Agent, Toronto.
O B. CUSHING, General Agent, Montreal.
J . C.- BENN, Genieral Agent, St. John, N.B.

THE STANDA
Fire Insurance Co

Head Ofice Ham
GOVERNMENT DEPOSIT, $

This Company has the largest Gove
posit of any purely Provincial Company.

It confines its business exclusively
vince, and limits its Liability on any
Risk to $3,000.

RD
mp'y
ilton.

25,000.
rnment De-

to this Pro
First-Class

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASU RER

H. THEO. CRAWFORD.
WILLIAM CAMPBELL, General Agent Toronto District.

Hamilton, March 1, 18781

1
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Does a general Insurance business, either on theSTOCK
OR MUTJAL PLAN.

Tht insured with this Company on the MUTUAL
8! STEM, have enjoyed for nearly half a century, the
two GRAND DESIDERATA in the insurance business,
viz :

PerfectSecurity andSmall Premiums
JAS. YOUNG, Esq., M.P.,

Presîdent. ., R. S. STRONO
ADAM WARNOCK, Esq., Sec'y & llanager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Policies on all the mont approved methods.
This Company is PURELY MUTUAL; its business

confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, al
advantages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three yearu
old.

WM HENDRY, Manager,
Waterloo. Ont.

DEPOSIT WITH DOMINION GOVERNMENT $50,000

-z--

L- --
ALEX. W. OGILVIE, M. P. P.,

PRESIDENT.

HENRY LYE, Secretary.
C. D. HAN SON, Chief Inspector.

T. I. WOOD and OOTT & WALMBLEY,
Agents at Toronto.

HEN RY R. RAN NEY, Agetfor the No-th A . erica;,
H Delaware, Mut. afety; Providence, Wsshington; HE BUSINESS 0F THE COMPANY IS DVI.

Union o- Penn.,& Guardian of Lor don St. John, N.B. dedintotbreeseparateandditinctbranches,the

B. BEDaianAce VILLAGE, FARM, AND MANUFACTURES,

• Ins. Agent and Adjuster. Albion Buildings. London, tbe anaging e pensse an .

Ont. None but the most reliable Companiesrepresented. tion of
__________________ C. M. TAYLOR, ScC. J. W. WALDEN, M.D., Pros

R OBERT ,UTHERFORD. Fire, Life, Marine, 1. HUGHES, Inpector.
Accide t Insurance, and Real Estate Agent.

Money to Loan and invest. Collections made. Stratford. Canada Farmers'

E W. EVANS, House, Land and Gereral Agent
• Money advanced on Real Estate. Collections

made in town or country. 22 Adelaide Street East, To-
ront. P. . BOX 214. HEAD OFFICE....LHAMILTON, ONTARIO

Agents for Royal Canadin; Lanca-HE a I
shd ioateada Pire and Marine; Isolated br Udahe E

Confederation Life Tnt. Cos.; Canada Per. Buid.&aS. B NOTE SYSTEM, Farn and Household property

Soc. ; London and Canadian Loan & Agency Co., Meaford. aion, the usual classes of Risk taken by companies doing
____________a General Insurance business. Hais been twenty-two

KERR & ANDERSON. Officiai Assignees and Ac- yesrs in operation.

countants. Money to Can on Real Estate, Mort- THOMAS STOCK, M.D., Pre

gages bought. Office, 23 Toronto Street, Toronto. _ RICHARD P. STREET. SeCttary
JPENNOCK, Pire and Life InEurance

J. Agents and Adjusters, representing firut-clase Coin- PHR~N IX
panies througb the whole of the Ottawa Valley, Ottawa. Pire Insurance Company. of London.

Ç E. L. JARVIS, Insurance and Commission Agent ESTvaLIsHED IN 1782.
ana Icte Queen Insurance Co. of LiverpoolaN Co pANy.

rnLono. . . John, N.B. HED OFFIE,. HAMILN, OANAIO

__shire;__CanadaFire__and__Marine; sotd s liabilit of ail the Stockholdero, rd

SoE. GREGORY, Agent for Imperial Pire Insurance large Reserve Pund. Moderate rates of prei t.

R&Co.,C ommercial Union Assurance Co.. Phoenix yearsPnoperation,

Insurance Co (Marine Branch), of New EorkstatLo eTE OAgen T or C Pos.,d .
• n AQ2ioo N CAarAentA IN, C 8nada .

O WEN MU R P HY,Insurance Agent and Commission
Merchant, Telegraph Building,(basement) No.26 St.

Peter street, Quebec.

J D. PRINGLE, Agent for North British and Mer-
• cantile; Provincial; Scottish Provincial, Life;

Ætna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, M-rine, Acci-
• dent and Stock Insurance Agent, WindsorOntario.

Very best Companies represented.

ETER McCALLUM, Agentforthe LancashireIns.

Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western Ina. Co., of Toronto; St. Catharines, Ont.

R & H. O'H ARA, Agents for Western Hartford,

*Quebec,H and-in Hand and dsolated Risk Pire Ina.

Cos.,Travelers'and Can.Life Ins. Cos- ---ow-l-a-viîe.Ont.

AVID JACKSON r., Lad and Loan Agent,
D Conveyancer, Land aluator, &c. Money to lan
on Farni 1roperty and Mortgagel purchaled. Collec-
ins ade M sted for partie inMorteane

and other securities. A general financlsinestas
acted. insurances efaected t the lowest rates, Fire and

Life. Farina for Sale. Durbam, Ont.

. 12 St. Sacrament St, Montrea

ROBT. W. TYRE, Manager.

PHCENIX MUTUAL
Fire I[nsurance Cornpany.

Head Office, 17 Front St. West. TOronto.
DIRECTORS.

Alderilan Withrow, of Withrow & Hillock.
George C. Moore, of Davenport.

John Brandon, oerland & Co.
It. W Sutherland, of Scott, Suthelnb o
G B.W.Sith, of G. B. Snith & Henderson.

WB. Miles, of Toronto.
R. Pbilp,,of Philp & Cole.
D. Moore, of Walkerton.

HONORABY DIRECTORS.

N. Higinbotham, M.P ,Guelph.
D. D. Hay, M.P.P., Listowel.
Doctor Preston, M.P.P., Newboro.
Angu. Morrison, Mayor of Toronto.

OFFICERS.

ALDEBMAN WITIoW .......... President.
W U. MYLEs ................................. Vice-Preident.
JouN BRANDON ...................... Managing Director
Ooe R. PECE .. ..... Inspector.

UEEN INS URÂ NCE CO. T ALEX. MAYBURRY, Insurance, Land andTHE LON DON
mLoan Agent. Cor espondence invited. Parlchill, T E L N O

OF ENGLAND. Ortario. __ Life Insurance Company

I SHARPE & EWING, General Insurance Agents and OF LONDON, ONT.
Accountanits. Agents for the National Fire Ins. Co. . .ht

St. John, N.B. P.O. Box î68. Licensed by the Ontario Legislature, deposits with the

.. . ...2,00 ARRY BLACK, Official Assgnee, Accountant, Government $25,ooo.

Cap t....---......£800,000 i H^FiRe, LiHe and Accident Inaurance Agent. Chat Issues Life endowment and Accident Policies, ail ot the
INVEBTED PUNDB...............£668,818 ham r, .motdsial frs

hani, Ont. mont desirable forme.

FORBB8 & MUDGE,
MontreaUG JE NATTRASS, Fire, Life, Marine, Accident Ins. Joseph Jeffery. Esq,. Preidentt.
CMoAnta, .Ti First Class Co.'s only. Steamship and Railway

Chief Agents for Canada Ticket Agent. 373 Richmond St., London. WU. MARDON,

No. 6A King Street ast, Toronto. LORTIE, Public Accountant, Financial Agent Manager & Secretary
D- . and C onanti ion Merchant, 51 Richelieu Block,

Reliance Daihousie Street, Quebec. I M PE R IA L
Mutual Life Assurance Society, DAN IEL STEWART, Aymer, Ont. Banktng and

EstaUshc .~.Exchange Office. Collections and investrnents Fire Inaurance Company of London.
Established x84o- made, &c., &c. No. i O.D BRoAD STREET, Ao No. 16 PALL MALL

Head Office for the Dominion of Canada: G M. GREER, Agnt f'r Weîtern Pire & Marine, ESTA3LISHED i8oe.

ST. JAMES STREET, MONTREAL. Stadacona FjreIn-.,Acid-ntInsLondon &Lan-

DiRECTORS: ci, hire Li e. igi Hollis St , Hal:fax, N. S. Canada Geneai A gency,-

The Hon. John Hamilton. Duncan MacDonald,Esq. McCRAE & Son, Officiai Assignees, Pire, Life and RINTOUL BROS.,

Robert Simms, Esq. Marine Insurance Pgente, Windsor, Ont None 24 St. Sacrament Street, Montrea

but first-class Companies represented. A RWRNOL
FREDERICK STANCLIFFE, Resident Secretary. _ ___ ____ ____ ___

. a McKIBBIN, Life Insurance nd Real Estate Inspector.

IE GOIE DISTiRIC c Agent. Bankrupt Estate and other debts chr- ToLoNto Oe19cHs-75 Cobore Street

lected. Money tolban and invested. Lirtdsay, Ont. A. W. SMITH, Agent.

H C EM & S, Official Assignee for London and

L 19 H.~~ Minde onn Agntsridor, Ont NoneW telo

HeadOffice - Gait, Ontario. G EORQE P.JEWELL Acoutl & FiJ MKBIfeN Mutual ir Insurance CoR Epana t
A.THE GcORE DI,&OgsTITno O.agiet ankrupidet Esteander ets Ofcol-

A . J. C Ae aT n No. 3 Odd ellows Hall, Dundas Street.London, Ont. HBAD OFIC4 t.......... WATaLoo, ONT. 

ENR R.RANEY Agnt or heNot Arric; TALIA.L W~.SMTAet
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GALBRÀITH, CHRISTIE&CO
Annual Anction Trade Sale

BUFF ALO ROBES.

INCLUDING

395 EXTRA FINE LINED AND TRIMMED.

ou TUESDAY,
The Robes are

being numbered.
now being carefully assorted and graded, and will be put up in lots of 6 and 12, each lot

The Robes are all new, and consist of all grades, from Calf and Summer Robes to full-furred first-class
dark whole skins.

We are confident is saying this is the finest collection of BUFFALO ROBES every offered the Merchants
of the Dominion, being of a very superior quality, dark, well furred, and unusually free from cuts.

Purchasers can have the fullest confidence in bidding, as the sorting is decidedly liberal, and must ensure
even greater satisfaction to buyers than did our sale of last year.

This is undoubtedly the largest collection in the Country, and presumably the only sale ol the Season.
TERMS OF SALE :-All purchases under $100, one's month's credit; $100 to $200, two months'

credit; $200 to $300, three months' credit; and all sums over $300, four months' credit.
Catalogues of the Robes will be prepared by the 14th and ready for distribution, and goods will be on view

the day previous to the sale.

WAREROOMS,

Galbraith,
39 FRONT STREET WEST.

Christie &
SCOTT, SUTHERLAND & CO., Auctioneers.

P. S.-Our stock of Hats, Caps, Fine Furs, Mitts and Gloves, is also very complete. Special attention at pre-sentis called to stock of Ladies' and Gentlemen's FINE FU RS, AND MITTS AND GLOV ES, Also, extra FineBlack Bear Robes and Coon Coats. GALBRAITH, CHRISTIE & CO.,
W.4RBROOMS, ivo. 3t. TORONTO, Ont.

Sale

Co.
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