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Secretary—A. G. WaLL1s.

MERCHANTS BANK
OF CANADA

Oapital patd up........coepreevencreeanann, 96,000,000
Rest .

HEeap OFriIcE, - - - MONTREAL

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.

Hector Mackenzie, Esq., Vice-President.
onathan Hodgson, Esq. ames P. Dawes, Esq.
ohn Cassils, Esq. . H. Dunn, Esq.

. Montagu Allan, Esq. Robert Mackay, Esq.
Thos. Long. Esq.

deorge Ha - General Manager.
Thos. Fyshe - - Jsomt Gen. Manager.
HEAD OFFICE IN CANADA—St. James St., Montreal, . F. HEBDEN- - - upt. of Branches.
H. STIREMAN, - General Manager. - BRANCHES IN ONTARIO AND QUEBEC.
J. ELusiy, lnspector Belllevllle, Ib.'ondtm.l uem
BRAN H Berlin, ontreal
Lond V> rou IN CANAE::“’O, B.C. Brampton, Montreal west end Sherbrooke, Que.
Brantford, ebec Slocan ('thy Chatham, Branch, No. 2456 Stratford,
Paris. t. John, N.B. Trail, B. C (Sub Galt, Notre Dame St. St. ]ohn's, Que
Hamilton. Frederlcton, N.B. Agency) Gananoque, Mitchell, St. Jerome, Que.
Toronto. Halifax, N.S Vancouver, B.C, | Hamilton, Napanee, Prescott,
Kingston. Kaslo, B. C. Victoria, B.C. Hespeler, Ottawa, St. Thomas,
Ottawa. Rossland, B.C, Winnipeg Man, | Ingersoll, Owen Sound, Toronto,
randon, Man. Kincardine, Perth, Walkerton.
AGENTS IN THE UNITED STATES ETC. Kingston. Preston, Ont. Windsor,
New York—68 Wall street—W. Lawson & J.C Welsh. BRANCHES IN MANITOBA.
SCO—: ‘Winnipeg. Brandon.
an?]af Francib 124 Sansom St.—H. M. I. MeMichael BANK‘I‘:‘.r:Ispe gnl GREAT Britain—London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
Gll;ondon B‘"““’-The Bank of England, M (Limited). Liverpool, The Bank of Liverpool, Ltd.
n &

Foreign Agents—Liv 1—Bank of Liverpool. Scot-
land—bﬂ,nonal Bank of &otland Limited, and branches.
Ireland—Provincial Bank of Ireland Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd.

e e Indna, New Zealand—Union Bank of

i Ban
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branchcs
BANKERS IN THE UNITE STATES.
New York—The Bank of New York, N.B.A.
The National City Bank.
The Third National Bank.
Boston—The Merchants’ Nat. Bank: J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
‘The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbi

China and  Japan—Mercantile
Bank of India, Ltd, e
Colonial Bank, PmAG“ Bank, Lid. West Indies.

s—Messrs. t
Cie Lyon s—Cr edit Lyonnais Marcuard, Krauss e

THE QUEBEC BANK

INCORPORATED BY Rovar CHARTER, A.D. 1818.

Authorized Capital ...
Pald-up Oapital
P Oapt

The canadlan Bank nf Bommrcn.

Heap OFFICE - - -
Pald-up Capital... '8,000.000
........................ . 1,000,000
DIRECTORS.—HonN. Geo. A, Cox, - - - President.

RoBERT Ku.ooun, Esq., che-Pr&ldent

ul Crathern, B sg B. Hamilton, Esq.
atthew gat lq LW. Flavelle Esq
Hoskin, Esq., .C. ,LL.
B. E. W.u.nxn, . H. Punnux,
General Manager. Aut Gen. Manager
A. H. Ireland, G. Meldnim,
nspecto: Asst. Inspector.
New York—Alex Laird & Wm. Gray, Agents.
BRANCHES.
Ayr, Hamilton, ;St. Catharines|450 Yonge St
Barrie, London, Sn'uhs 791 Yonge St
Bolleville, |Montreal, [Seult $te. |98 Colloge
Berlin, Maix Orrice Marie, %::mw
Blenheim Cor. St. James|Seaforth, 415 Parl'm't.
Brantford, [& St. Peter sts{Simcoe, 163 E.
Cayuga, City B'ch (Stratford, Toronto Jet.
gglnt\nm, 19 Chaboillez %tnthxoy, kerton,
lingwood, uare/ Toronto, Walkerville
Dundas, 0:mge§ri11e. HEAD OFFICE|Waterloo,
Dunnville, Ottawn, 19-25 King W.|Windsor,
Galt, Paris, City B'chs |Winnipeg,
Goderich, Parkhill, 712 Queen E. |Woodstock,
Guelph, Peterboro’

BANKERS AND CORRESPONDENTS :

GreEaT BriTaAIN—The Bank of Scotlan

INDIA, CHINA & JaPAN~—The Chart'd Bk, of India, Aus-
GerMANY—The Deutsche Bank. [tralla & China.
AUSTRALIA & NEW ZxaLAND—Union Bk. of Australia,
Paris, FraNCE—~Credit Lyonnals; , Freres &
BrusszLs, BeLaiun—]. Matthien ‘& Fils, [Cie.
New: Yorx—The Amer. Exehtgﬁe Natl Bnnk o! N.Y.
San Francisco—The

Caicaao—The Amer. BE: Nat'l Bmk of chingo
Buitisn CoLumsia—The Bank of British Columbia.
HawmiLTON, Bulmm—'rhe Bank Bennnda.
Alu—»&nk

Hzap Orrice, - .

BOARD OF DIRECTORS.

QUEBEC.

Vithall, Bsq., Vice President, | - o0t
Sq Ce- ent.
G”Le“:«.‘}x:%"%‘ia e pam’t I ohaw, Esq.

' W. A, ersh Jo Ross, Esq

hos. McDougall, - - Gen'l Manager
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. P t.

Montreal, Que. Thorold, Ont. T%T&”mk?e?s"

Agents in New York—Bank of British
Agents in London—The Bank ot Scotl:,n?inh America.

THE ONTARIO BANK

Acency IN NEw Yorxk—52 William St.,
Gault and John B. Harris, jr., agents.

BANKERS IN UNITED STATES—New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, Flrst National
Bank ; Buftalo, Bank of Buﬁalo San, Franclsco, Anglo- |
Californian Bank.

NewrounpLAND—Merchants Bank of Halifax.

Nova Scotia AND NEw Brunswick—Bank of Nova
Scotia and Merchants’ Bank of Halifax.

Britisk CoLuMBIA—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China,; Japan
and other toreizn countries.

Messrs. John

Z(THE BANK OF TORONTO

CANADA.
Capital ..., $2,000,000
et - 1,800,000 |
DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiAM HENRY BEATTY, - -  -VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - - -

Duncan CouLsoN, .

Toronto,

General Manager.

Josepu HENDERSON, - - - Inspector.
Oapital Paid-up.. $1,000,000 BRANCHES.
Reserve Fund ......... .0 85,
Heap Orrick, ORONTO. TOFONLO.....cu. s ircanenesacs W R. Wadsworth, Manage
DIRECTORS, King St. West......G. J. Cuthbertson,
G. R. R. CockBurN, Esq., . . . President. . Atkinson, “
DoNaLD MA&KAY,SS&] - - Vice-President LA “
ose, Esq. Hon C. Aj] . S. ‘“
A S. Irving, Esq Ull D R.D. Jpen.y'lg:; . A. "
gﬂ&ms McGiLe, yo s:q General M 10. | o
. MORR1S, - . o v . B, o
BRLA{N CI-{E S, Inspector. B “
q ontreal Port Arthur, | Peterboro.... X “
gowg:n‘:rﬂl Mount Forest, sndbm-y,ur' Petrol .F. ¢
uc! a’ am, Que. Newmarket, ' Toronto, Port Hope o .
ton gx:" , een st. w., | St. Catharl G. W. Hodgett '
Lindsay, boro, oronto, BANKERS.
AGENTS. , land - - The Clt Bank (leiwd)
London, Eng.—Parr's Bank, Limited, Now Jork & Nat ank o
gm"Y‘“k‘d F urope—Credit L, g‘o:nnh. Collections made on the best tetms and remltted for
ew o?M— ourth National Bank and the Agents Bank | on day of payment.

Tmmont National Bank.

Kixasron, fot ln s t th
issued use of t
R I e
est In Jutl
Tnv

ers‘ clrcnlu- Lettera of Credit issued for use in
vll parts of the world:

Dividend Notice.

THE DOMINION BANK,

Notice is hereby glven that a Dividend of 3 per cent.
upon the Capital Stock of this institution has this day
been declared for the current quarter, and that the same
will be payable at the Banking House, in this city, on
and after Monday, the 2nd day of August next.

The Transfer Books will be closed from the 21st to
the 31st July next, both days inclustve,

By order of the Board.

R. D. GAMBLE,

General Manager.
Toronto, 34th June, 1897.

IMPERIAL BANK OF CANADA

c.plhl Authorised .
pltnl Paid-up
IRECTORS. !
H.S. Howranp, . . - Presid
T. R.Rl:;::xn, - Hoch } ice-President,
T. Suthuhnd Suynerm 5 o.: John%om Jn 4
Heap Orrice, - T RONTO

D.R. Wu.m, Genen] u
B
lngeno RANCHES !I ou'ruuo

Fergus, Niagara Falls,
Galt, = Port Col sm::ﬁ":l.
Toronro {Yonse and sm Brmh

\;:ﬁge and Bloor Sts. Branch.
NCH -
Brandon, Man. ES IN NORTH. w:n-

La Prairi
Calgary, Alba, Prince Albert, Sa:l': Man.
Edmonton. Alb'a. ‘Winni; Man
BRITISH Cowunm—Revelstok ancouver.
Acens—London, E ., Lioyd's Bank, Ltd, New York,
of
A general ban bnstm transacted. Bo

Debentures boug:’tngnd sold, ods and

THE STANDARD BANK

OF CANADA.
Oapital Paid-up 1,000,000
rve 600
Heap Orrice, - - TORONTO.
DIRECTORS:
W. F. Cowan, President.
oHN BurNs, Vice-President
*| W. F Allen, Fred. Wyld, A. J. Somerville
. T. R. Wood, Jas. Scott.
Aetnct:s
Bowmanvill Klnﬂ‘ton,
Bradord, Chatham, Ont
Brantford, Colbome. Parkdale. Toronto
Brlghton. Dnrhn.m, on,
Forest, Stouftville.
Campbellford Harriston,
BANKERS,

New York—Importers’ and Traders’ National Bank.
Montreal—Canadian Bank of Commerce.
l.oudot:;,n Englmd—National Bank of Scotland.

P ptly attended to. Comre
pondence solcited.

GEOQ. P. REID
General Manages.
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Pald-up Capital.
Rest Fund .........
Heap OFFICE, - - .+ - MONTREAL.
BOARD OF DIRECTORS.
Wu. MovLson MACPHBRSOH, - - President.
S. H. Ewing, - - Vice-President.
W. M. Ram: Samuel Finley. Henry Archbald.
glegh H. Markiand Molson.

F. WOLFERSTAN Tl-xmu\s. General Manager.
A. D. DurnFPoRrbD, Insp. H. Lockwoop, Asst. Insp.

BRANCHES
Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville, “  St, Catherine St. Thomas, Ont.
ary, N.W.T. [St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
xeter., Norwich. Trenton.
Hamilton. Ottawa. Waterloo, Ont.
ndon. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.
Smith’s Falls,
Asxnrs INZZCaNADA—Quebec — Eastern Townships
Ontario—Dominion Bank, Imperial Bank, Bank ot
c°mmerce New answick——B of N. B. Nova

Scotia—Halitax Banking Co! Sy Prince Edward Island
~Merchants’ Bank of P. ummerside Bank. British
lumbia—Bank of BC Manitoba—Imperial Bank.
ewfoundland—Bank of Nova Scotia, St. John's.
AGexts 18N Europk—London—Parr’s Bank, Limited.

Glyn, Mills, Currie & Co., Morton, Rose & Co. Liver-

P%l—Bmk of Liverpool. Cork—Munster and Lein-

Bank, Ltd. Paris—Societe Generale. Berlin—

Deﬂtsche Bank. Antwerp, Belgium—La Banque d'An-

Vers. Hamburg—Hesse, ewman & Co.

AgenTs IN UNITED STATES—New York—Mechanics'
National Bank, W. Watson, and R. Y. Hebden,
#Bnts Bank of Montreal, Morton, Bliss & Company,

ni(mal City Bank. Boston—State Nat. Bank. Port

and—Casco Nat. Bank. Chicago—First National Bank.
leVelmd—-Commerchl Nat. Bank. Detroit—Commer-
Nat. Bank. Buftalo—The City Bank. San Fran-

W Bank of British Columbia. Milwaukee—The

ilconsln Nat'llc‘mal Bank. Butr:e Montana—N. W. Na-

Bank. Minne-
‘Poll!—Fiut Nat. Bank.

Collections made in all gans of the Dominion,
returns promptly remitted atlowest rates of exchange.
c°mmarclal Letters of Credit and Travellers’ Circular
luned ‘available in all parts of the world.

BANK OF YARMOUTH

YARMOUTH, N.S.
DIRECTORS.
W Jonns, - Cashier,
nn. President. C E Bnowu, Vice-President.
Hugh Cann. S. A. Crowell.
CORRESPONDENTS AT
Halifay—The Merchants Bank of Halifax.
S« John—-’l'he Bank ot Montreal.
ohn-——The Bank of British North America.
Nonm—ne Bank of Montreal.
w York-—The National Citizens Bank.
Lo n—The Eliot National Bank.
ndon, G.B- —’rhe Union Bank of Lo
Gold and Currency Draits and Smllng "Bills of Ex-
@ bought and so d.
Deposits received and interest allowed,
P“’mpt attention given to collections.

BANK OF BRITISH COLUMBIA

l°hn

UNION BANK OF CANADA

CAPITAL PAID UP, - - - $1,200,000
REST,

y = = = e e e e 825,000

Heap OrrFicg, - - - - - - QUEBEC
Board of Directors:
Aumuw THoMsoN, EsQ.,, - - President.

E. J. Price, - - Vice-President.
D. C Thommn Esq. E. ]. Hale, Esq.
E. Giroux. Esq. Jas. King, Esq., M.P.P.

Hon. John harples
E. E. WeBs, - - GENERAL MANAGER
J. G. BiLreTT, - e - - INSPECTOR
BRANCHES.
Alexandria, Ont. Norwood, Ont.
Boissevain, Man. Neepawa, Man.
Carberry, Man. Ottawa, Ont.
Carman, Man. y %xe.
Doloraine, Man. (St. Lewis St.)
Hastings, Ont. Shelburne, Ont.
Lethbridge, N.W.T. Smith’s Falls, Ont,
MacLeod, NNW.T. uris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man.
Moosomin, NNW.T. Wiarton, Ont.
Morden, Man. Winchester, Ont.
Winnipeg, Man.
FOREIGN AGENTS.

LonpoN, - - - - Parr’s Bank, Ltd
NEw YoRrk, - - - National Park Bank
BosToN, S Lincoln National Bank
MinnEaPoLls, - - - National Bank of Commerce
St. PAuL, - - - . St Paul National Bank

GRreAT FaLrs, Mont - -
CHuicago, ILr,, - - -
Burraro, N. Y. - - -
DerroiT, - - -

First National Bank
Globe National Bank
Ellicott Square Bank

First National Bank

BANK OF NOVA SCOTIA

INcurPORATED 1832,

Capital Pra‘lld-;‘ P .}.500,000
Reserve n 500,000
DIRECTORS.
oun Dourr, - - . - President.

Jom« Y. PavzaxnT, - - Vice-President.

Jatrus Hart, R. B. SerTON.
CHARLES ARCHIBARD,
Heap Orrice, - HALIFAX, N.S.
H. C. McLeop, Cashier, D. Watgrs, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digbs Kentville, le 1, New Glasgow, No Syd-
ne{ xford, Pletou, lnncn. Westville, Yarmouth.

n New Brunswi ck—-Campbe ton, Chatham, Frederic-
ton, Moncton, Neweastle, St. John, St. Stephen, St. An-
| drews, Sussex, Woodstock,

In P.E. Island—Charl nand S
In 8nebeo—uomtenl F. Kannedy, Manager.
ewfoundland—St. John's. W. E. Stavert, Mgr.
Harbor Grace—W, S. Moore, Agent
In West Indies— ton, {nnuiea. W. P. Hunt, Mgr.
S.—Chiocago, ex. Robertson, Manager,
andJ A McLeod, Asdatnm Manager, Cslais, Me.
Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INchrPORATED 1878,
Oapital Paid-u; -
e ¥und, o

23

- . = < 388
HEAD OFFICE, . - HALIFAX, N.S.
H. N. Warrace, - Cashier.
DXRECTORS
RoBiE UNIACKER, C. W. ANDERSON,

ent. Vice-President.
F. D. Corbett, Jobhn MacNab, W.]. G. Thomson

BrancHes—Nova Scotia : Halitax, Amberst, Amigon-

s INCORPORATED BY ROYAL CHARTER, .863. .
Repital vt power to increase.... 8000000" 4398000 | I enburg New (ridgewster, Caom . Lockeport
HetdOﬁge, 8 Lombard Street, Lond v’ 3 gltl‘n;e(;hn'rmo. Windsor. New Brunswick kavme.

BRANCHES.
n". Bmﬂs}? Cowusu—Virﬁoﬁa. Vmuouve:, New West-

52E¢) and Sandon. In the United States—San francisen,
Wlnd Seattle and Tacoma.
¢ AGENTS AND CORRESPONDENTS:
Bm‘k“wh—-(!anadhn Bank of Commerce, Merchants
C‘DMOt Canada, the Molsons Bank, Im| Bank ot
In % Bank of Nova Scota and Union Bk. of Canada.
""ﬂ‘lb StaTEs—Canadian Bk. ot Commerce (Agency)
mewh Agents Merchants Bank of Canada, New
Ao iy Bk of IN AUSTRALIA
hh 'W Znuuo—nk of Ausl ash HONOLULU~—
Co. In CHINA AND Jaran—Hong-Kong and
Banking Corporation.
Pnrc‘l;dued and every description of Banking

Goa
bllﬂ,n,.m

Vistorla, B.C,, July 1,1898. GEO. GILLESPIE, Man.

PEOPLE’s BANK OF HALIFAX

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. n-Suﬁolk Nadonl.l Bank. London (Eng-
land)—Parr's Baak, Limil

THE PEOPLE’S BANK
OF NEW BRIIISWIBK

FREDERICTON, - - N.B.
Incorporated by Act of Parliament, 1864.
A. F. RANDOLPH, - - . . . . . President.
J. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London—Unlon Bank of London. New York—Fourth
National Ban! Boston—Eliot National Bank. Mon-
treal—Union Bmk of Lower Canada.

Bank of Hamilton.

Oapital (all pald-up) . 81,250,000
Reserve Fund 785,000

HEeap Onlcn,—— T HAMILTON.

DIRECTORS :
]onn StuAr?, - - - . .
. G. Ramsay, - - . .
John Proctor. George Roach, William Gibson, M.P,
A.T.Wood, A.B. Lee Toronto).
{ITURNBULL, - . - - Cashier,
STEVEN, - - - Ass!smnt Cashier.
BRANCHES :
Alliston, Georgetown, Milton,
Berlin, Grimsby, Owen Sound,
Carman, Man. Listowel, Orangeville,

Chesley, Lucknow, Port Elgin,

- President
- Vice-President.

Simcoe,
Toronto.

Winsives
Hamilton (Barton St.) nnlgeg
“ (East End Branch.)
CORRESPONDENTS IN UNITED STATES.

New York—Fourth National Bank, Hanover Nationa
Bank. Buflalo—Marine Bank of Buftalo. Detroh—
Detroit National Bank. Chi Union N Bank

CORRESPONDENTS IN BRITAIN.

National Provincial Bank of England (Lid,) Collecti
effected at all fnrts of the Domilg\ion oé 68:3“3 at el%vxvoel.,s:
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX.

INCORPORATED 1869,
Onpital Paid-up....

-.IMMO .00
. 1,075,000.00

Thomas E. Kenny,

Board of Directors. —
President. Thomas Ritchie, Vice-President. Michael
Dwyer, WﬂeESmith Henry G. Bauld, Hon. H. H. Ful-
ler, M on, David MacKeen.

H Oﬂeo.—lhuux. N.S. D. H. Duncan,
Cashier; Torrance, Asst. Cashier. Montreal
Branch, E L. Pease. Mgt. West End Branch, Cor. Notre
Dame and Seign, Westmount, cor. Greene

eurs Streets.

Ave. and St. Catherine.

Agencies in Nova Scotia.—Antigonish,
water, Guysboro, Londonderry, Lunenburg, Maitland
Hants Co.), Pictou, Port Hawkeobury Sydney, Shu-

nacadie, Truro, Wegmou
ter, rederict‘c.:n Kingstor (K wlgk -—I:‘a(hnn:, e
ﬂei. Sackvlilfe, . oo?l” (Kent Co.), Moncton, Newcas-

nP lllan(l.—Charlotteto

In Newfoundland—St. Johns, Summerside.

OORRESPONDENTS : Dominlon of Canada,
Mercaants' Bank of Canada. New York, Chase Nat.onal
Bank. Boston, National Hide and Leather Bank. Chi-
g.g:‘.‘An}eré:::l fnx‘;:hagg; Nngonal Bank. London, Eng.

o s, France, C

Bermuda, Bank of Bermuda. redit. Lyonn .

BANK OF OTTAWA,

Hzap Orrice, - OTTAWA, Canapa.

Bridge-

Oapital Sabscribed o1
Onp!hl Pald-up......ccocceeerernrrennen. 1mm.ooom
DIRECTORS.
CHARLES an.d GEORGE Hu, Esq
ent. -pre,
Hon. Geo. Bryson, Jr., Alex, Frcteser. dent,
Denis Murphy. - " Jors Math David Macioren:
ather.
RANasher. avid Maclaren,

Arnprlor. Carleton Place, Hawkeabnry. Keewatin, Mat-

tawa, P vill -
Renfrew, in the Ptovlnce of O:Qa?i‘ ] Port

:sﬂ' of
innipeg'and Portage la Prairie, Manitoba ;
st,, and Bank st., Ottawa. © ‘l”ﬂd““

GEO. BURN, General Manager,

EASTERN TOWNSHIPS BANK

Authorized Capital
Oapital Paid up
Reserve Fund

BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hown. M. H. Cocummx, Vice-President

Israel Wood, N. Galer Thomas Hart.

N. W. Thomas. }l‘ J. Tuck G. Stevens
John G.« Foster.

Heap OFriCE, - .

SHERBROOKE, QUE,
Wwu. FArRwELL, - - General Mm.ager

Buncuxs —Watetloo. Cowansvme, Stansiead, Coati-
cook, R d, Granby, H g crd, Magog,
St. Hyacinthe.

ents in Montreal—Bank of Montreal. London, Eng,
—The National Bank of Scotland. Boston—National
Exchange Bank. New York—National Park Bank.

Collections made at all accessible points ard remitted
or.

]
Bl cupisn oooso| THE National Bank of Scotland, ummre
and .. 200,000 -

BoaRD oF DIsgcTORS. Incorperated by Royal Charter and Aot of Parllament.  Established 1826.
SoEfu - gt .
Hal 0" Arciubud ]. Js:ewa[n W.H Webbe Capital Subscribed, £5,000,000 o

T jobn g AX NS paideup, £1,000,000 Uncallca, £4,000,000 Reserve Fund, £850,000
vn’l?'{,“snngv mch:gmx%mmwn,ri B, Wolt HEAD OFFICE - -  EDinBURGH
S8,  Pori B Hooa oge B NM“::?‘% wméjr' NE, THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secrutary,
thire .0 pceris: PQ, Lake Moegantis, P.g., Coo London Office—37 Nicholas Lane, Lombard Street, E. O.
The Union pyny of (EANKERS: London. JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager.
€ Banl of New wo P00 _° don, G.B { Colonial and Forelgn Banks is undertaken and the Accep f C residicg In
§:;’,‘Eg;;fudN§2’ﬁ§§;‘,‘Bm‘k T, NewYorki e ﬁ‘olonht‘mhdhm.ndrdmm:nm will be furniahed on tppl!uﬂ:a

Montreal

Bankin business conneoted with Bngland and Seotland is alsc transeoted. -
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THE WESTERN BANK OF CANADA

Hzap Orrice, - -

OSHAWA, ONT.
...81,000,000
. 500,00
878,516
118,000

BOARD OF DIRECTORS.
, Esq., President.
Jomn Cowan Rsxgvnnl S. HaMuin, Esq., Vice:Presldent.
W. F. Cowan, Esq. W.F,. Allen, Esq. }. A. Gibson, Bsq.
Robert MclIntosh, M.D. Th P

T.H.McMittaN, - - - - - - Cashier
3 Newp Hamburg

BRANCHES — lgidh.nd, Tilson A
Whitby, Paisley, Pen ene, erry.

New York Sterling Exchange bought and
:old.'!Bcposlon &wreoeld ved :dnd ;-;:gm allowed. E:olloc-
tions solicited an y e.

ts lg New York and in Canada—The
Corresponden

Merchants Bank o on, Eng.—The Royal
ank ot Sootland.

LA BANQUE NATIONALE

Hzap OrFice, - - QUEBEC.

Pald-up Oapital,....................cocennn. ’1,’00,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Duruis, BEsq.,, - Vice-President.
on, Judge Chauveau. V. Chateauvert, Esq., M.P.P.
H m‘]mg,‘th N. Fortier, Esq. ’

J. B. Laliberte, Esq.
P, Larzance, - - Manager Qu Office.

BRANCHES
Juebec, St. John Suburb. Sherbrooke.
*  St.'Roch,

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Subscribed Capital . ....8 5,000,000
Paid-up Oapld . 2,600,000
Assets, . 12,000,000

HEeap OrricE—~TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MAN., & VANCOUVER, B. C

Theample resources of this Company enable its Direc-
torsto make advances on Real KEstate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Pro!txxgdve Town and City Pro es. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the

Company.
pany ]J. HERBERT MASON,
Man'g Director, Toronto

Western Canada Loan and Savings Co.

INCORPORATED 1863.

Subscribed Oapital,.............................. $3,000,000
Pald-up Oapital 1,500,
Reserve Fund.....................ccoueureeerirenns 770,000

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man. -

DIRECTORS: .

Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice-Pres.
Thomas H. Lee. Alfred Gooderham, Geo. M. Lewis,
Geo. F. Galt.

WALTER 8. LEE, - Managing Director

DEPOSITS received and interest allowed thereon—
compounded half-yearly. Debentures issued for terms
of 3 to 5 years, interest paid half-yearly. Trustees are
emgowered to invest in these securities. Loans granted
on Improved Farms and Productive City Property.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.
ESTABLISHED 1N 1859,

Subscribed Capital ....
Oapital Pald-up...
Fund

....838,223,500
. 1,319,100
659,550

President, - . . C. H. G.(;SDERHAH.
Manager, - - - . Hon.S. C. Woop.
Inspectors, - - Joun Leckix & T. GIBSON.

Money advanced on easy terms for long periods; re-
payment at borrower's ?tion.
bentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

St. Francois \ E.,B
Montreal. Ste. Marie, neauce.

berval, Lake St. John,  Chicoutim,
5&.". Ont. ] St. Hyacinthe, P.Q.
AGENTS.

England-—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cle, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston,
Prompt attention given to collections.
M= Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.

IMCORPORATED BY ACT OF PARLIAMENT 1885.

BOARD OF DIRECTORS.
C D. WarreN,Bsq,, - - - .
R:hnnn'r THomsoN, Euzi. Hamilton, Vice-President.

- President,

, Bsq.,

Drynan, loepfer, Esq., M.P., Guelph.
. J. Thomas, Esq. ?

J. H. Beatty, Esq., Thorold.
Hzap Orrice, - - - - = TORONTO

H. S. STRATHY, - General Manager.
JoA M, Aceey - . . . Inspector,
BRANCHES.

Avimer, Ont. Ingersoll, Ridgetown,

Drayton, L ington, Sarnia,
Elmira, Newcastle, Ont. Strathroy,
Glencos, North Bay, St. Mary's,
, Orill Tilsonburg,
Hamllton, Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank,

ST. STEPHEN’S BANK.

IncorrPorATED 1836,
ST. STEPHEN'S, N.B.

Oapital, .. $200,000
Reserve, ) 48,000
W.H.Toop, - - . . President.

F. Grant, - - - Cashier.

AGENTS.

HURON AND ERIE

Loan and Savings Company.
LONDON, ONT,

Capital Subscribed
Capital Paid-up
Reserve Fund

Money advanced on the security of Real Estate on -
favorable terms. L

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par-
liament to invest in the Det ot this C y.
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GiLLesrik, Esq.
Vice-President, A. T. Woop, Esq. M.P.
Capital Subscribed

..81,500,000 00
Capital Paid-up .

.................. 1,100,000 0¢
Reserve and Surpius ¥unds ... 341325 67
Total Asset 3,710,575 99

DEPOSITS received and Interest ailowed at the
highest current rates.

b HDEB{EN'I‘;URES for sdogr 5 years. Interest payable
alf-yearly. Executors and Trust
law to invest in Debentures of thiseesgcif(ey.a athorized by

Banking House—King St., Hamilton.
‘C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan & Agency Co. (Ltd.)

Capital § . - President
pital Subscribed,..... ...85,000,000
“  Paid- ” ..“’700.000

210,000

VED REAL EsraTk.
MunNiciPAL DEBENTURRS PURCHASED.

TO lNVESTORS—noney received
on Debenturesand Deposit Receipts.
Interest ard Principal payable in

Britain or Canada without charge.
Rates on application to
o F- KIRK, M

The Home Savings and Loan Gompany

LiMITED).

OFFICE: No. 18 CHURCH ST., TORONTO

Authorised Capital
Subscribed Capital

....8%2,000,000
2,000,000

Deposits received, and interest at current rates allowed

Money loaned on Mortgage on Real Estate, on reason
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks. .

Hon. SIR FRANK SMITH, JAMBS MASON,
President. Manager

The London and Onfarle Investment Ca,, Ltd,

Cor. of Jordan and Melinda Streets,
TORONTO.

President, S1R FRANK SmiTh.
Vice-President, WiLLiax H. BratTY, Esq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, Henry Gooderham, Fred
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
carrent rates. A. M. COSBY, Manager.

Cor. Jordan and Melinda Sts., Toronto.

- Head Office, 108 Bay Street

THE DOMINION

Savings and Investment Society

LONDON, CANADA,

]
2,230,60% 418

ROBERT REID (Collector ot Customs), PrearpenT.

T. H. PURDOM (Barrister), Inspeoting Direector.
NATHANIEL MILLS, Manager

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal-Bank of Montreal. St
John, N.B.—Bank of Montreal.

Drafts ssued on any Branch ot the Bank of M 1

Our ** Dally Bulletin” is
the only thing of the kind
in Canada. A most com-

It:lte and éollahlo roolord of
ailures, Compromises,
Buslneés cm{’.‘;, Bills of
Sals, Chattel Mortgags:
s C Writs and Judgments fo

the entire Ilomlnlon%un
EVERY vised referen‘: %a::ks olt.ne;

nAv times a year,

R. G. DUN & CO.
‘Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U.S., and Europe.

The Farmers’ Loan and Savings Co,

OFFICE, No. 17 TORONTO ST., TORONTO.

Oap.tal
Pald-up
Assets.

creee-. 81,087,
811430

...... 1.335,'332

Money advanced on improved Re:
curroney adv P! al Estate at lowes

Starling and Currency Debentures issued.

Money received on deposit, and interest allowed pay-
able haif-yearly. By Vie. 43, Chap. 0, Statutes of Ontario,
Executors and Administrators are authorized to invest
ust funds in Deb pany.

es of this C
WM. MUI.OCK M.P, GEO S.C. BETHUNE

BUILDING & LOAN ASSOCIATION
Paid-up Capital ......cccc.ooocovrosreerere s $ 750,000
Total ts, now BIRECTORS 1,738,435

President, Larratt W, Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A.,
Wm. Mortimer Clark, W.S.Q.C. oseph Jackes.
Robert Jenkins. . 8. Gzowski, Jr
A. ]. Somerville.
WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-
perty.
Mortgages and debentures purchased.
Interest aglciygd on deposits.

w of the Association obtained on
application,

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

—

caplm Snh Fhed

$300,000
Capital Paid-u;
RtsaervP e Fund P %
Deposits and Can. Deb 605,000

Money loaned at low rates of interest on the security
of Real Estua and Municipal Debentures

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLEX Vice-President.

T. H. McMILLAN, Seo-Troas




THE MONETARY TIMES

6
The Canada Landed and National |Investments Made The Trusts| ,JSAFE, .
Investment Co,, Ltd, Estates Managed Corporation| VAULTS
- Bank of Commerce
HEaD OFricE, 33 TORONTO ST., TORONTO. Rents Collected | of ntario Bdg, King St. W.
Capital ......... $2,008,000
R oo JOHN STARK AUTHORIZED GAPITAL, $1,000,000
: Members T
}onn LaNG BLAmxik, ;;::C'!:ORS. - - President. & c L] enélock E‘;:%nl';l’le- PrESIDENT, - .Honl' s'l:oi- \ g Amxins, P.C
ouN Hosxix, Bsq., Q.C., LL.D., - - Vice-President. 26 Toronto Bt. | Vicz-Presinznts, {H”' 8'°C. Woo D‘“‘"““‘“-
Lt S B 5 T e
f:ﬁk ;a:nyfg,'c' g ggfeﬁh;‘.’:; g::? Stuart, G. Towex Ft}cussg:,‘ » Rechans Gro. W. Braixie mmmmy, np th":m :::n m“ed.l‘m& the case
,C.E., X 3 . Recelver, Commi .
Money lent on Real Bstate. Debentures Issued. Fe rgusson & B' aik. e g:‘bo" ;m W"’ &c., &Gm m' )

ANDREW RUTHERFORD, Manager.

Central CanadaLoan & Savings Co.

Orrice, 26 King St E., cor, Victoria St., Toronto.
Hon. GEO. A. COX, - - President.
Capital Subscribed......... ccccvereeerriiieeenennes $2,500,000 (0

Capital Paid-up.......cccaeevereieirnriaerriesesensseens 1,250,000 00
Reserve Fund... 335,400 L0
Total ASSES ......ceeurerereeeirecierereaneneessrsenene 5,464,944 85

Deposits received, current rates of interest allowed.
Debentures issued payable in Canada or Great Britain,
with half yearly interest coupons attached. Execu-
tors and Trustees authorized by law to invest in the
debentures of this Companny.
Loans made in large or small sums on approved rea!
estate security. Lowest rates.

FRED. G. COX, Manager. E R'WOOD, Sec'y.

Imperial Loan and Investment Company

OF CANADA, LIMITED.

DIVIDEND 55.

Notice is hereby given that a Dividend at the rate of
Six per cent. per annum, on the Paid-up Capital Stock
ot this Institution has been this day declared for the
half-year ending 30th June, and the same will be payable
on and after

Thursday, 8th Day of July Next.

The Transfer Books will be closed from the 15th to
the 30th June, both days inclusive.

E. H. KERTLAND, Managing Director.

The Ontario Loan & Debenturs Co.

OF LONDON, CANADA.

Subscribed Capital,............. .
Paid-up Capita

rve Fund
Total Assets
“Total Liabilities

Debentures 1ssued for 3 or B years. Debentures and
Interest can be collected at any agency of Molsons Bank,

without charge.
WILLIAM F. BULLEN,
Manager.
London, Ontario, 1890.

2,419,471

Important

To Commercial Men,

Commodious Sample Rooms can be rented by the
day, week or year in the ... ...

Toronto Aréﬁ&c,

(Yonge Street, opposite Temperance.)

Comfortably Fitted. Rent Low.
Apply

Ontarlo Industrial Loan & lavestment Company,

E. T. LIGHTBOURN, MANAGER,

»

13-15 Arcade.
—_
The Trast & Loan Company of Camada,
ESTABLISHED 1851.
%‘1’“’8‘ Capital ﬂg.ooo
Rﬂlerv'; F;xl::l 189.3%

Hrap Orrice’: ¥ Great Winchester St., London, Eng.

Toronto Sweet, TORONTO.
St, James Street, MONTREAL.
Main Street, WINNIPEG.

ﬁrre:!tmuonthuoaumy

Orrices 'y Canapa: {
oi“"“’ advanced at lowest
lmproved tarms and prod property

WM. B. BRIDGRMAN-SI
NCHIRDEJI.D%MNS. SIMPSON } Comwlissioners.

.| Sterling.

Late Aloxander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

93 Toronto Street,
Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.
18 King St. West, TORONTO
Dealers in Government, Municipal, Railway, Car
Trust and miscell »us Deb es, Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLEr, H.C. HamMonp, R. A. SmiTH,
Members Toronto Stook Ezchange.

JOHN LOW

Member of the Stock Exchange

StOCk and 68 St. PrANCOIS
Xa S
Share Broker Mowmmc

MONTREAL
Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
... MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers .

STOOKS bought and sold on commission.

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at 4% interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral,

DRAFTS issued payable at par in Canada, the
United States and Great Britain.

10 King Street West
¥. W. 8COTT.

Agricultural ng_ings & Loan Co.

LONDON, ONTARIO.

Toronto
- = « Manager.

Paid-up Capital................ccunuruuee.. $ 637,501
Reserve Fund............cooeevenneernane 150,000
2,010,388

DIRECTORS:

Messrs. D. Rxcan, President; W. ). Reip, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H. Smallman.
Mones advanced on improved tarms and productive
city and town properties, on favorable terms. Mort-

es purchased.
gaﬁe pulru received. Deb es issued in C
C. P. BUTLER, Manager.

The Western Loan Dand Trast Co.

LIM

y or

ITED.

Incorporated by Special Act of the Legislature.
Authorised Oap! ulm ................. 89,000,000 00
Assets ............cccooeeeieiiiiieiviiinnnne 82,417,237 86

Office—No. 13 St. Sacrament Street,
MONTREAL, Que.
DIRECTORS—Hon. A. W, Ogilvie, Wm. Strachan,

Es%., W. Barclay Steghens, Esq., R. Prefontaine, Esq.,
M.P.,, R. W. Knight. sq‘.).vjohn Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W.'L. Hogg, Esq.
OFFICERS :

HON. A. W.OGILVIE, - . - - President
WM. STRACHAN, Esq., - - - Vice-President
W. BARCLAY S‘l‘EPl‘-hENS, Esq. - - Manager
J. W, MICHAUD, Esq. - - - Accountant

Solicitors—Messrs, GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.

p acts as Assig Administrator, Ex-
ecutor, Trustee, ﬁeceiver, Committee of Lunatic, Guar-
dgm, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five ars; both de-
bentures and interest on the same can be collected in
any 3‘" of Canada without charge.

or tysther partiqulars address the Manager.

uoelytad: Monevs In.ested
Estates Managed ; Rents, Incomes, &.., oollected
Bonds, Debon‘tgres, &c., issued and cuuni .

t Safes to rent, all sizes Parcels received ot
safe custody.

s pl busi. with the Col tion are
retained in e‘:::%esdoml care of same. rpors
A. E. PLUMMER, Manager.

Toronto ---

nisn (Jeneral
Dopeet e~ TRUSTS CO.

Vaults
Cor. Yonge and Colborne Sts.
TORONTO

Capltal - $1,000,000
Guarantes and Reserve Fund 250,000

Chartered éo act as Exeoutor, Administrator,

Mdgnoa, Cemmittes
Reocelver, Agent, etc’.. and for the faithful podor-.
;Fatﬂce of all such duties its capital and surplus are
able, —_—

DIRECTORS :
JOHN HOSKIN, Q.C., LL.D., President.

E. A. MEREDITH, LL.D,,
W. H. BEATTY, Vice-Presidents.
J. W, LANGMUIR, Managing Director.

Samuel! Alcorn
Hon. Edwaid Blake

H. S. Howland
Hon, Richard Harcourt

W. R. Brock Zmiliug Irving, Q.C.
George A, Cox Robert Jaffray
B. Homer Dixon A.B. Lee
as. J. Foy, Q.C. Sir Frank Smith
eorge erham ‘T. Sutherland Stayner.
I. G. Scott, Q.C.
Toronto.

Established 1864.

E.R.C.CLARKSON

TRUSTEE : - ¢ RECEIVER,

Clarkson & Cross
PUBLIC AGQOUITAITS

O e ciambers, Toronto.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.
Ca Subscribed . ensens 000
c.&m Paid-up .ﬁg'.ooo
Assets ............... 170,569

Money Loaned on improved freenold atlow rates.
Liberal terms of repayment.

OHN HILLOCK, OHN FIRSTBROOK,

y President. ! Vice-President

A. ]. PATTISON, Secretary.

Wyatt & Co

STOCK BROKERS AND FINANCIAL AGENTS.

Bonds and Shares listed on the New York, .Montreal
and Toronto Exchanges. Bought and Sold for cash or
on margin. -

Grain and Provisions on Chicago Board of Trade bought
and sold on margin. Mining Shares dealt in.

48 King Street West, Toronto.

Members Toronto
e Stock Exchange,
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Debentures.

Municipal, Government and Railway Bonds bought
and sold,

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates ot
interest.

H. O’HARA, & CO.

Members T Stock Exchang
TeLEPHONE 918 34 Toronto Street

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices )
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G. G. 8. LINDSEY. LYON LINDSEY.

| INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyanocers.
Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE 2984 - - Money to Loan

(3/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &e.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

[FRANGIS H. GHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

P. MULKERN.

R\ CUNNINGHAM, Guelph.—Fire Insurance and
¢  Real Estate, i’roperﬁa valued. Counties of

al
' Wellington, Halton, Dufferin, Grey, Bruce, and Huron

cov monthly. Telephone 195.

EORGE F. JEWELL, F.CA., Public Accountant
G and Auditolrl.; Office, No. 198 Queen's &m,
London, Ont.

COUNTIES Grey and Bruce collections ﬁ:ade on
commission, lands valued and sold, notices served.
A general i ] busin d

ess tra Leading loan
companies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover,

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 m
Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
is agency controls the management of 300 dwe! ngs.)
Over twelve years’ experience in Winnip? preperty,
Referonces, any monetary house in western Canads.

JOHN RUTHERFORD,

Li d Auoti for County of Grey.
Lands valued and sold; Notices served; Fire, Life
ana Plate Glass Insurance; several factory m’& mill

sites in good locations to (ilspose of; Loans effected.
Best of references.

OWEN BOUND, ONT.

Counsell, Glassco & Co.

BANKERS & BROKERS
Stooks, Bonds, Insurance, Real Estats.

W. H Glassco.
HAMILTON, Oanada.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollls St., Halifax, X, §.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty,

Inquiribs jespecting investrvénts fresly answered.

DECISIONS IN COMMERCIAL LAW.

DaLe v. WesToN Lopge 1.0.0.F.—Appeal
by defendants from judgment in favor of plain-
tiffs in action by administratrix of estate of
George Dale, deceased, to recover $274 for
sick benefits and funeral benefits alleged to be
due on account of deceased’s membership of
defendants, and also $250 benefit to widow and
orphans. Counsel contended that a member of
a fraternal organization such as defendants:
must exhaust the tribunals of the Order before
resorting to courts of law; that the trial judge
erred in finding deceased was a member in
** good standing "’ within the rules of the Order
at the time of application for sick benefits,
because he was nine mon ths in arrears for dues
Held by the Court of Appeal that the plaintiff
could not recover for sick benefit because it
was adjudicated upon in the husband's lifetime,
and the adjudication assented to by him: but
the husband was in good standing at the time
of his death, and the funeral benefit and widow
and orphans’ benefit should stand. Judgment
varied by striking out the recovery for sick
benefit, and reduced accorlingly.

BurNs v. CHEYNE.—Appeal by plaintiffs
from judgment dismissing the action without
costs. The action was brought to have it de-
clared that a certain chattel mortgage made by
defendant Cheyne to defendant Wilson was
made with intent to defeat and delay the plain-
tiff and the other creditors of defendant
Cheyne, and to give a preference to defendants:
the W. E. Sanford Manufacturing Company-
The defendant Cheyne executed a chattel
mortgage on all the stock-in-trade in her store
in Toronto, to secure $4,775, which money the

defendant Wilson advanced on the mortgage,
and it was then handed to defendant company

who gave a bond indemnifying Wilson agains
loss in respect of the advance. The Court of

Appeal for Ontario affirmed the judgment of
the court below.

BEATY V. GREGORY.—Appeal by plaintiff
from judgment dismissing the action in so far
as the plaintiff claimed payment from defend-
ants personally of the amount of a mortgage.
The lands comprised in the mortgage were sold
by plaintiff and conveyed to the defendants as
trustees of the Parkdale Baptist Church as a
site for a church, and the mortgage was made
for the purposeof securing the purchase money.
In the mortgage deed the defendants were stated
to be * trustees under R.S.O., 1887, ch. 37,” of
the designated church, and it was executed by
the defendants individually with their own
seals, there being no corporate seal. The learned
trial judge held that defendants were not per-
sonally liable, the plaintiff having dealt with
them, and they having assumed to act as a
quasi-corporation. Held by the Court of
Appeal that the action as against the indivi-

duals fails, and that the covenant is a corporate
covenant.

AR account was given a few days ago by the
Smith’s Falls Record of twenty.two French-
Canadian families, who had sold their posses-
sions in Michigan and passed through that
town on the railway on their way as immi-
grants to the Lake St. John district in the Pro-
vince of Quebec. They numbered 180 persons,
and had with them about $120,000 worth of
settlers’ effects, which filled five cars. Maay
had dogs in a special baggage car, to be used
in hunting, also bear traps and other devices
for trapping animals. This is the sort of re
patriation one likes to chronic e,

fide Kootenay
in all districts. First-class references.

SANDON,

DAVID A. PENDER,
(Late ot Foster & Pender)

Accountant, Auditor, Assignee,
28 Wellington St. Bast,
Toronts.
2 2 22%2%2%%

it of. LAWRENGE fkL

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent cuisiNg, cen-
tral location and general comfort are
reasons for its popularity.

HENRY HOGAN,

Proprietor.

Rates, from $2.50
to $5.00 per day.

PHAPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

.Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronfo Paper Mfg. Co., .

MILLS AT CORNWAIL

Wm. Barber & Bros.

SAAAAA

R e e e
7

GEORGETOWN, = =« =

MANUFPACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BARBER.

ONTARIO,

C. D RAND, D. S. WALLBRIDGE,

The Rich____

SLOCAN..

Kootenay

British Columbia

This district has 44 shipping mines, and offers greater

inducements to

C investors than any other section in the
Province. Sandon is the centre. We deal in all bona
stocks. Have mining properties for sale

Rand & Wallbridge,

Mining Brokers,
= = = « BRITISH COLUMBIA
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- - - ESTABLISHED - - - 1877.

JOHN BOYER,

KincarDINE, Co, Bruck, ONT.

BANKER AND BROKER. Transacts a general
Banking business. Loans money on approved notes
and productive Farm and Town property. Issues Draits
on all principal points. Collections promptly attended
to, Notes discounted, Mortgages bought, Real Estate and
General Commission Agent, Valuator, &c. All business
intrusted will receive my personal attention. JOHN
BOYER. Please apply Jor references.

18749,

LUXFER PRISMS

are the latest device for lighting dark
stores and offices

... By Daylight

For full particulars VYV

and estimates write to

Luxfer Prism Co., Ltd.,

58 YONGE ST., TORONTO.

SLOCAN

Dividend Paying and

Producing Tines.
(Y XX ) Take a Block of Each.

The “Goodenough.” 4 dividend payer—
A splendid investment, where security is desired, "
Likely to advance at once.

The “Jackson.” 4 dividend payer—Shares
in this mine will return a high rate on purchase
money.

The “Tam O’Shanter.” write or call—
Investigate this. Has shipped several cars of cre.

We have a fourth. a dividend payer. Com-
municate. We confine ourselves to the Slocan dis-
trict and handle stocks only in shipping and divi-
dend paying mines. Those baving funds for invest-
ment are invited to correspond.

LAUT, BT & CO., Financial Agts.,
shsY Temple Bldg., MONTREAL.

BLVE~

ARNOLDS 5:45x

l" 1TS-USE - INSURES
3 RAPID-WRITING
AND + UNFORM :GOOD - COLOR 9

fhe Atlas Loan Co

ST. THOMAS.

thNﬁtice is hereby given that a quarterly dividend tor
e three (3) months ending 30th June, 1897, at the rate
?f Six per cent (6%) per annum, has been declared upon
€ capital stock of this Institution, and that the same
payable at the office of the Co in this city, on
and after

Friday, the 20d day of July next.

ao;rhe transfer books will be clored from the 20th to the
June, 1897, both days inclusive.
Y order of the Board.

A. E. WALLACE, Manager,
St. Thomas, June 15th, 1997,

BUCKEYE TIRES

WEAR LIKE IRON.

Used on GENDRON Bicycles.

Mercantile Summary.

RAT PORTAGE rejoices that the Dominion
Government has at last placed in the estimates
the sum of $5,000 for the erection of a post
office and customs building in that town.

JoserH FORTIER, the Montreal manufactur-
ing stationer, recently reported as failed, is
making a proposition to pay ten per cent. cash.
The liabilities are totalled at $99,000, but a
considerable proportion is due on mortgage.

SMmarT thieves have sometimes to pay for
their smartness. Mr. Bartlev, State Treasurer
of Nebraska, has been convicted of embezzle-
ment, and on Saturday last was sentenced to
twenty years in the penitentiary and to pay a
fine of $300,000.

AN offer is made by F. B. Latour, general
dealer, St. Polycarpe, Que., lately insolvent, of
30 cents, on liabilities of $2,100.——Andrew
Kennedy, a contractor and builder, of St. Fer-
dinand d'Halifax, Que,, has failed, owing 92,500,
with assets practically »il.

WE observe the nomination of Mr. John G.
Foster, of Vermont, to be Consul General of the
United States at Halifax. This gentleman is a
lawyer, and a former member of the Legislature
of Vermont. He had previously been named
consul at Sherbrooke, Que., but has received
a better post.

ANOTHER large freight steamer, built on the
Tyne, has reached Montreal, and will ply be-
tween the St. Lawrence and English ports in
the Elder-Dempster line. She is named the
* Milwaukee,” and is 470 feet in length, with
registered tonnage of 4,775 tons. She will at

4 present load general cargo for London.

ADVERTISING isn't cuteness —A mighty good
lesson in advertising can be learned by watch-
ing the efforts of others—Economy in adver-

.| tising is not governed by the size of space you

buy, but by how you use it—Success to a mer-
chant is measured by the amount of money
made rather than by the quantity of goods
sold.

A MILLINER at Granby, Que, Mrs. J. A, N.
Brodeur, is endeavoring to effect a compromise
at 20 cents on liabilities of $1,356.——Lulun
McGauvran & Co., also milliners of Granby
and Waterloo, lately failed, are to be wound
up, Louis Jodoin, of Waterloo, having been ap-
pointed assignee. The liabilities are stated at
$7.000 to $8,0 0.

WEe hear that B. Patry, a shoemaker of
Hull, Que., has assigned; his liabilities are
put at $3,214, with assets of 42,00 He has
also been interested in an undertaking business
carried on under the style of Gratton & Patry.
J. P. Landry, a dry goods dealer, of the
same town, is in such shape that the prepara-
tion of a statement of his affairs has been
deemed advisable. He is supposed to owe
about $3,000.

* THE New Brunswick Tourist Association,
under the auspices of the St. John Board of
Trade, is doing good work in making known
the attractions of that city and province. They
bave issued many thousands of circulars and
illustrated folders calling attention to the
charms of St. John and neighborhood as a
summer resort and the allurements of land-
scape, climate, fishing, boating, hunting, offered
by New Brunswick. ‘The St. John River,”
says Talmage, ‘' is the Rhine and the Hudson
commingled.”

THE port of Pictou, Nova Scotia, is
ill-furnished with wharf room, surely. There
were last week about two hundred men work-
ing at Pictou Landing, loading and discharg-

ing the vessels lying there. * Had Pictou pro-

per wharf accommodation,”” the 4dvocate says,
** what a help this could be to the trade of the
town? If the ferry service had even been con-
tinued Pictou might have shared to a larger
degree in the benefits arising from such an
industry.”

GranD Trunk high officials were in Brant-
ford last Friday. It is understood that their
business was the arranging the deal by which
the company’s car shops will be removed from
Brantford to London. To make up for the loss
of this industry to the Brantford people an en.
tirely new industry, a malleable iron works, is
to be established by the company in that town.
This is expected to quite make up for the loss
sustained by the removal of the car shops to
London.

SIBERIA is not an arctic waste, peopled by a
few Russian convicts, says an American journal,
but an immense country with vast resources
impatiently awaiting development. An English
military attache, who has travelled through
that vast country, delares that Siberia can pro-
duce about every kind of cereal and all sorts of
live stock, and it possesses in abundant quan-
tities the more important minerals, precious
and other. Owing to the enormous distances
and the cost of transport, the Russians have
hitherto had no opportunity to place their
Siberian 'produce on the great European mar-.
kets. The construction of a railway through
Manchuria will open up a country exceedingly
rich in gold, and highly valuable from an agri-
cultural point of view.

** Busy, bustling Parrsboro,” is what & cor-
respondent calls the Nova Scotia town on Minas
Basin, which is famed as being close upon the
site of Longfellow’s village of Grandpre, that
“lay in the fruitful valley,” scene of the loves of
Gabriel and Evangeline. Two barques are
building, side by side this leafy month of June,
and the frame of a coasting schooner rises
near by ; an unusual activity in wooden ship-
building for this district. And a water supply-
ing system is being put into the town, which is
as busy as it has ever been during all its his-
tory. Export of coal and of deals goes on in
a lively manner from the port. A week or two
ago, no fewer than eleven steamers, ships and
barques were loading deals for transatlantic
ports, or United States and Canadian towns.

UNDER the heading of ** Victory for Gordon
& Keith,” the Halifax Herald of the 22nd inst.
has a special despatch from Ottawa, saying
that in the Exchequer Court on the previous
day, *Judge Burbridge gave judgment in the
case of Gordon & Keith and the Queen, deduct.
ing $75 from the referee's judgment. When the
case was called for trial last July it was on
motion of the Crown referred to Mr. Wallace
to take evidence and report. A large mass of
testimony was taken, experts being brought
from Toronto and Ottawa, and the referee
going to St. Johu. The balance due Gordon
& Keith, as finally determined, is $6,248."” THE
MonEeTarY TiMES, in publishing some of the
evidence taken in St. John in the course of this
suit, commented on it as showing that the
country was paying too much for the funeral
trappings and services rendered by Gordon &
Keith at the obsequies of Sir John Thompson
in Halifax. But the firm sued the country for
the balance of their claim, only a part of which
bad been paid, and they appear to have the
desired balance now awarded them by law.
They must have shown cause, therefore, why
this claim should be rightfully paid, and the
firm is to be congratulated. The evidence of
several St. John experts, on which our remarks
were based, mnst have been found to press un-

fairly against the firm
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PROPELLER WHEELS
We have the greatest ﬂ

variety of patterns
‘Write

and carry the largest
stock in Canada. .. . for prices, otc.

The W. Kennedy & Sons,

LIUTED,
OWEN SOUND, ONT,

IF YOU

" Are in need of a
(as Range ...

It will be to

YOUR OWN INTERESTS
to Investigate.

THE OXFOR

has more pointsof merit
than any other range in the
market.

THE BODY

is made of the best heavy cold rolled steel
plate, japanned inside and out and lined with
asbestos millboard, thus preventing rusting
and radiation of heat. ’

THE OVEN BURNERS
are fitted with an instantaneous lighter, which
can always be relied upon.

THE TOP BURNERS
are so constructed that they obtain the great-
est number of heat units from a minimum
consumption of gas.

Manufactured by

The Gurney Foundry Co., Limited

TORONTO »

The éumey-Massey Co., Limited

MONTREAL

Mercantile Summaryv,

A ParTY of 181 immigrants, passengers by
the *State of California,” reached Montreal

on Monday last, bound mostly for the prairies
of Western Canada.

THis, in the opinion of the Montreal Gazette,
is an age wherein science lends its aid to every-
body : * Burglars at Cleveland made use of a
current from the trolley wire to fuse the lock
of a safe in a bank they were trying to rob.”

THE shareholders of the Dominion Granite
Co., Ltd., of Bridgewater, N.S., met at the
latter town the other day and elected the fol-
lowing board of directors: F. B. Wade, presi-
dent: C. O. Foss, vice-president ; R. M. |.
McGill, sec.-treastrer; H. Sorrette, superin-
tendent of works.

A DESPATCH of Tuesday from Revelstoke notes
the departure of a train of eight cars, loaded
with copper bullion and matte from the Hall
mines, for Montreal, for shipment to England.
This is the first copper made in far western
Canada, and goes high in silver and gold. Its
value, the despatch says, is about $500 per ton.

THE bronze statute of Queen Victoria, nine
feet high, offered to the city of Quebec by the

... | well-known sculptor, Percy Wood, in 1887, and

valued at $10,000, has, after lengthy negotia-
tions by Mayor Parent, been purchased for
that city for $1,750 and set up in Victoria
Park.

THE meeting of the American Society of
Civil Engineers is being held in Quebec this
week. A party of some two hundred persons
arrived in Montreal on Monday last, bound for
this gathering. The entire party paid a visit
to the Lachine Hydraulic Company's works at
the rapids, afterwards going to Quebec by

pecial train.

James F. NorroN, George Gordon, Byron
Norton, Wm. D. McKay, A. B. Warburton,
Ellen V. Norton and Susannah Ott, of Char-
lottetown, P.E.L, seek for incorporation as
the R. B. Norton Co., Ltd., to carry on a
general hardware business. The capital stock
of the new company has been fixed at $10,000.
The chief place of business to be at Charlotte-
town, P.E.I.

THE shipments of ores from Rossland mines
to the smelter last week amounted to 1,625
tons, the largest output for any week in the
history of the camp, according to a Rossland
special to the Gasette. The Centre Star ap-
peared in the list for the first time. The Leroi
management estimates that its output will be
increased to the average of 500 tons per day
inside of two months. The ore receipts at
Kaslo for the week were 427 tons, against 518
for the preceding week.

THE iron and steel bounties were discussed in
the House of Commons the other day. Mr,
Fielding gave the following figures ‘as to the
probable amount of bounties to be paid during
the year. 1t was estimated that 70,000 tons of
pig iron would be manufactured in Canada.
At $2.50 a ton the amount of bounty would be
$175,000. On puddled bars of iron $13,500
would be paid, and on steel ingots $45,000.

 The aggregate bounty would amount to $233,-

000 during the year.

HaL1Fax has had a gala week. Therg were
the Jubilee festivities, and the Cabot celebra-
tion, and the meeting of the Royal Society of
Canada, all going on about the same time.
Principal Grant, of Queen'’s College, made an
admirable oration on Joseph Howe, concluding
with an appeal to the Province for a statue of
that great man. And a resolution was enthusi-
astically passed by the audience which he

addressed, in favor of an instant effort to carry
out the idea of a statue in the city.

THE merchants of the Chinese quarter of
Victoria, B.C., met on June 16th to talk over
and arrange for the coming Diamond Jubilee
celebration. For, said one of them, they also
intend to celebrate the Queen's Diamond
Jubilee. Arrangements were made to have
the Chinese quarter decorated with lanterns,
flags and drapings of all kinds. If the neces-
sary permission can be obtained they will
explode the festive firecracker. The Times
adds that the Chinese orchestra are practising
for the occasion.

MR. QuINN, of Montreal, has been advocat-
ing the claims of charcoal iron to a bonus
before the Dominion House of Parliament.
Charcoal iron, he said, was not manufactured
elsewhere in the Empire. British manufac-
turers depended on German or Swedish sources
for their supply of charcoal iron, and there was
a good chance that a respectable trade for
Canadian charcoal iron in British and foreign
markets could be worked up. But to this end
the industry should enjoy similar advantages
with other iron industries.

MR LEwis GRANT was for many years a
well known man in dry goods and millinery
circles of Montreal, and his death on Sunday
last will be learned with sorrow by a large
circle. - He was for twenty-three years in the
employ of Messrs. Thomas May & Co., for a
long time as commercial traveller, and later in
various other posts of trust in the establish-
ment He joined the service of that wholesale
millinery firm in 1873, resigning his Pposition

because of failing of health about a year ago.

It is of interest to learn that among the
passengers on the steamer ** Gaelic " last week
was a party of* Japanese, visiting America in the
interest of the Japanese Government and the
Central Tea Association of Japan, to establish
bureaus for the regulation of the tea business
in Canada and the United States. A bureau is
in existence in New York, and other bureaus
are to be established at Chicago, Toronto and
Montreal. The tea bureaus will serve about
the same purpose in zespect to tea as the viti-
cultural bureaus in the eastern gities do in the
regulation of the foreign wine fradle.”

IN reply to the query why a bicycle costs
$100? The Wheel says: * The cycle is a sort
of cross between a watch and a steam locomo-
tive. It embodies the delicacy and accuracy
of the one with the strength of the other.
Itis a machine of hundreds of parts, so ac-
curately adjusted that it can be run for months .
without repair; so light that it can easily be
lifted with one band, yet so strong that it will
carry a heavy man thousands of rough miles
without disaster. Isit to be wondered at then
that the manufactureof such an article requires

immense skill, and involves many interesting
and intricate processes ? "’

JusT as we were going to press last week the
suspension was announced of the Montrea
wholesale dry goods firm of Lonsdale, Reid &
Co. The house was an outgrowth of the old
and at one time well-known house of T. J.
Claxton & Co., and began business some thir-
teen or fourteen years ago. They did well for
a time, but a serious aggregate of bad debts in
the last two or three years has impaired their
capital to such an extent that they will have to
get some settlement to enable them to continue.
They have made a proposition to pay 60 cents,
in three, six, nine and twelve months, which,
locally, seems to meet with favor. The liabili

ties, direct and indirect, are estimated at about
$150,000.
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SPENGERIAN PENS

WRITE WELL WEAR LONGC
ONCE TRIED ALWAYS USED

Samples sent on receipt of
return postage — 2 cents.

’
MONTREAL AND GLASGOW,

Offer from Stock and for Importation

~Carb. Ammonia. Whiting.

Epsom Salts. Gannister.
Cream of Tartar.  Fire Brick.
Alom, (Cement.

\‘V_Cm‘na Clay. Fire Clay. 3
HODGSON, SUMNER & (0.

offer to the trade special values in

Dry Goods, Smallwares and Fancy
Goods.

H Agents for the celebrated Church Gate brand o
Osiery, !

347 St. Paul Street - MONTREAL
WHOLESALE ONLY. )

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL s

Piats . . .| Varnishes, Japans
Xachinery ols, | Printing Inks
1| it Lot

Th C ngz:tprgxnc?nons in
Scll

Clothes Wringers,
= \

Washing Machines,
Mangles, Churns, and
"DOMINION
Cotton « Milts , Company.

Household Novelties.
‘1897 —. SPRING—1897

Send for Catalogue,

Dowswell MT¢ (o,

LIMITED,
HAMILON, ONT.

Whites, Greys, Ducks, Cantons
Drills, Bags, Grey Sheetings
Bleached Sheetings, Pillows
:'tOWels, Piques, Yarns, Prints

c.

~~—— WHOLESALE TRADE ONLY SUPPLIED

D. NORRICE, SONS & COMPANY

MONTREAL AND TORONTO

Mercantile Summary,

AT Winnipeg on Monday 850 Galicians and
160 German immigrants came in by train bound
for Grenfell, Assa., and Yorkton respectively.

A NUMBER of the leading merchant tailors of
King street, Toronto, have agreed to close their
respective places of business during July and
August at five o'clock, except Saturdays, when
they will close at one o’clock.

OWING to the failure of Boehmer & Co., who
owe the Berlin Shirt and Collar Co. about
$9,000, the latter concern finds itself unable to
meet obligations in full, and are offering a com-
promise at 35 centson the dollar. Their liabili-
ies amount to about $30,000.

Mzr. H. McLAREN, of the Montreal commission
firm, H. McLaren & Co., 706 Craig street, in
that city, is on a visit to Toronto, to meet the
directors of the Toronto Radiator Mfg. Co. and
other concerns whose goods he handles in the
adjoining province. We understand that it is
Mr. McLaren's intention to visit Hamilton also,
for he is the selling agent in Montreal, and a
very successful agent too, of the Hamilton Iron
Blast Furnace.

-

SoME time ago this journal reported the em-
barrassed condition of James Morrison, brass
manufacturer, this city. Since that time Mr.
Morrison has succeeded in effecting a compro-
mise at 20 cents on the dollar.——Last week
mention was made of the financial troubles in
the Scott & McMillan Company, Limited, per-
fumery manufacturers, this city. They have
since made an assignment, with liabilities
amounting to $8,500, and assets to $12,000.

A FirM of liquor dealers at St. Thomas
named Pinfold & Reeks, dissolved partnership
in 1895, and in the following month Pinfold,
who continued the business, assigned to Reeks.
The liabilities then amounted to $9,000, on
which P. promised to pay 35 per cent., spread
over six months time. Since then he has been
very slow pay ; not long ago one of his credi-
tors issued a writ, and now he has made an-
other assignment to Mr. Reeks.

From Thursday, 19th August, to Saturday,
the 28th of the same month, nine days in all, is
the period during which the sixth annual ex-
hibition of the Montreal Exposition Company
will be held in that city. The date of this
great fair's opening has been changed to an
earlier day with a view to affording greater
convenience to exhibitors, and in the hope of
securing more favorable weather. The direc-
tors will be pleased to receive any special prize
or contributions towards increasing the pre-
mium list, as well as any suggestions that may
tend to increase the importance and usefulness
of the exhibition.

MR. J. H. STILL, president of the St. Thomas
Street Railway Company, has made a proposi-
tion to the council of that city with a view to
the introduction of electricity on the lines.
The Fournal says: *The company asks that
their bonds to the extent of $50,000 be guar-
anteed by the city, $5,000 bonus (payment
extending over four years), exemption from all
taxation for thirty years, and to be relieved of
all expenditure for keeping the right of way,
other than the macadam roads, in repair. The
proposition is one which should be fully and
carefully considered before any decision is ar-
rived at, and while, at first reading, it appears
to us that the company are asking too much,
we defer comment for the present, until the
amount it is propesed to expend on the con:
struction and equipment of the road is known,
and until fuller information in regard to other
matters is received.”

COLLECTION OF ACCOUNTS A
SPECIALTY. ,

TANDAR

MERCANTILE AGENCY

of Toronto, Limited ... ...

Capital Stock
Subscribed ...
Paid Up...... .

Special Rates to Wholesale Merchants.

Write for terms 60 VICTORIA STREET,
and references. ————ee. TORONTO .

The Standard of the
Dominion

El Padre
NEEDLE
‘Gigars

Sold Everywhere !

a2 o 4

5. Davis & Sons.

Richmond

Straight Cut

- (igarcttes

15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VN

ALLEN & CINTER,

RICHMOND, VA.
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Wyld, Grasctt &
Darling—~

Stoek in all departments bright, fresh
and new, at prices which meet all
competition.

Prints,” Linens, Dress Goods, Men’s

Furnishings, Imported Woolens,
Merchant Tailors’ Trimmings, e e

sLspection of Stock Invited. Travellers’ and
Letter Orders solicited.

Wyld, Grasett & Darling

RANU TRUNK &'

Lehigh Valley Railway System,

lnkuguration of Through
Solid Train Service
Between

TORONTO, HAMILTON AND BUFFALO, N.Y.

(ommencing on Sunday, June 13th, a through solid
vestibuled train will leave Toronto, Union Station, at
6.30 p.m daily, Hami'ton, 6.35 p.m. daily; and on Mon-
day, June 14th, a through service will berun between the
two cities.

The morning train from Toronto at 9 a.m. daily (ex-
cept Sunday). The afternoon train from Toronto at
8.30 pm daily, making close ions at Buffalo for
New York, Philadelphia, Washington, Baltimore, etc.

Trains from Buftalo will arrive at Union Station,
Toronto, 11.15am, daily, and 8.40 p.m. daily (except
Sundays.)

Ful! information at G.T.R, and Lehigh Valley Offices.
Toronto Offices, 1 King Street West and Union Station.

The

IBEX o SLOCAN.

—

Smelter Returns,

Shares,
$85.51 per ton

$30 per 100
SHARES

WILL BE ADVANCED TO $40 ON 10th MAY

—

- Intending purchasers are requested to send in
their applications before the above date, as it will
be impossible to fill orders after at present price.
Applications should be sent to

LAUT, LEET & CO.
Temple Building

MONTREAL,
A NEW BOOK FOR CREDIT MEN
“ OREDITS, By W. H. PRESTON,

OCOLLEOCTIONS, AND (Bresident of
THEIR MANAGEMENT” hviional As.
Y Y Credit Men.)

A Practical Treatise bg an experienced and successful
Credit Man, of inestimable value to all Credit Depart.
ments, large or small. Amon others;reimportamc p-
ters on: Necessary Qualifications and Characteristics of
a Credit Man; The Value of Signed Statements and the
Need of Cwolgetation; The Proper Use of Statements
with Court Decisions; . Determining Lines of Credit;
Management of Collections bsgae House Direct; Treat-
ment of Slow, Doubtful, or perate Accounts; What
Credit Men May Do to Make Losses Less, Each subject
is systematically divided and considei®d at length. The
work contains many valuable forms and blanks. Sent
post-paid on receipt of $1.50. Published by

The Lawyer and Credit Man, 3.5 son.8e

Mercantile Summary.

From Nanaimo comes the report that Speck
& Freure, bicycle dealers are financially em-
barrassed. This firm only started business in
the beginning of the year.

WELLINGTON KiMBALL, who ran a general
store at Wilkesport, has assigned. It was in
September, 1894, that he succeeded his father
to the business, and gavea chattel mortgage on
the stock. He has never been able to get rid of
the mortgage, and has assigned.

IN Hamilton, a boot and shoe dealer named

| Robert G. Wilson, has assigned. Mr. W. has

been afflicted by sickness in his family, and no
doubt this fact helped to explain his present
financial difficulty. His debts amount to about
$16,000, and his stock is worth about the same.

WHILE the Ottawa lumber trade is not
buoyant, or the feeling with respect to the im-
mediate future of the American trade hopeful,
there is a good feeling in Quebec timber and
deals circles, and among St. John exporters
also. We note elsewhere that there is decided
activity in timber at both London and Liver-
pool.

In March, 1894, the dry goods firm of J. D.
Williamson & Co., of Guelph, found themselves
in financial difficulties. At a meeting of credi-
tors held then a statement was submitted show-
ing the firm to have liabilities amounting to
$55,000, while assets were $50,000. A compro-
mise was made with the creditors of the firm
on a basis of 60 cents on the dollar, spread over
a period of twelve months. About a week ago
they disposed, as noted in our last issue, of
their stock, which amounted to $30,000 or
thereabouts, to D. E. Macdonald & Bro., who
paid 75 cents on the dollar thereon. On Tues-
day a meeting of creditors was held, and a state-
ment submitted showed liabilities of $38,000
and assets of $33,000. Having made no offer
to compromise, J. D, Langley has been ap-
pointed trustee.

FoLLowinG are a number of items of in-
terest to the commercial community gener-
ally :—Thompson & Co., general store dealers,
Mt. Pleasant, have removed their business to
Harrow, Ont. —— At Qijl Springs, the drug
business of Cronkhite & Co. is succeeded to by
A. W. Dewar.— Dun's Bulletin states that
Miss F. Giard is sole owner of the nursery
business at Longueuil, Que., conducted under
the name of P. Giard & Co..— Crawford &
McCallum have commenced a commission
business in Montreal. — At Slocan City, B.C.,
Futcher, Savett & Co. are starting to sell wall
papers, etc., and at Trail, . K. Klien has
opened in shoes, harness, etc. — T. V. Sears

.|is a new grocer in Antigonish, N.S., while the

general store business of S. & J. Blanchard,
Wellington, P.EI, has been -closed.——
Wm. Sadler, grocer at Seaforth, is removing
his business to London, while J. F. Aitkin has
bought R. Haskett's grocery business at Wat-
ford——A new hardware business has been
started at Arden, Man., and will be conducted
by one Chambers, and F. S. Moule has also
commenced a general store at Revelstoke, B.C.
——]J. R. Beauchamp has sold his Montreal
grocery to W. Mireault, and has purchased E.
Masse’s East End branch in the same line. ——
Alex. Desmarteau is trading in the name of
Charles Desmarteau.—Dun’s Builetin —8S.
Brenner is sole owner of The Montreal Tailor-
ing Company.——The partnership of jean &
Chartrain, brokers, Quebec, has been dis-
solved and Phillippe A. Chartrain continues ——
A. McAllister, coal dealer at Belfast, Ont., has

given up business.——Incorporation has been
granted to the Pembroke Navigation Company,
Ltd., and to the Toronto Biscuit and Confec-
tionery Company, Ltd.——John J. Walker is
starting in the grocery line at Dauphin, Man.,
and T. M. Law & Co. have commenced a
general store business at Valley River.——
Downey & Coll have bought the hardware
stock of E. Mawhinney, at Holland, Man.——
At Portage la Prairie the men’s furnishings
stock of McLeod & Bothwell is advertised for
sale.——The Canada Drug and Book Company,
Limited, at Regina, N.-W.T., was formerly the
Martin & Lamont Co., L.td. — The tea stock
of J. M. Teichmans, Winnipeg, is offered for
sale.

A PRESENTATION.

The Toronto Club was the scene of an en-
joyable banquet on Monday evening last. The
occasion was one when members of the Clear-
ing House Association of this city assembled to
do honor to Mr.. Wm. B. Grindlay, formerly
manager here of Bank of British North America.
All the leading bankers of the city were present,
and Mr. D. R. Wilkie presided. Some very
kindly and complimentary things were said by
various gentlemen present, who agreed that
perhaps more than any other man, Mr. Grind- .
lay had the entire confidence of the whole
banking fraternity. It was happily said of him,
too, that so faithfully did he guard any confi-
dential information in his possession that he
was styled by his colleagues, ** William the
Silent.” Mr. Grindlay was secretary-treasurer
of the clearing house, but resigned that post
when he left the B.B.N.A. Its members de-
siring to give him a testimonal in recognition
of his services, chose a handsome solid silver tea
service of eight pieces. Each piece bears the
initials, W B.G., and the large silver tray bears
the inscription : ** Presented to Mr. William B.
Grindlay by the members of the Toronto Clear-
ing House in recognition of his faithful and
valued services as Secretary-Treasurer, extend-
ing over a period of nearly six years. Toronto,
29th June, 1897.” The service was enclosed in
a case of antique oak, lined with purple satin.
The presentation was made by Mr. Wilkie,
with an appropriate speech. Mr. Grindlay was
plainly touched by the warmth of the expres-
sions of feeling by his former colleagues, and
replied feelingly to the many kind sentiments
expressed towards him.

G. A GA"SBY, Gananoque, Ont,

A ccountant, Collector, *

Agent for the sale of goods. Specialties in any line
Financial and Advertising Agent.

Business intrusted will receive personal and prompt
attention.

References furnished on application.
Correspondence solicited,

Sicilian Asphalt <@s—_
Rock, Powdered
and Tastic.

(XX X X )

Sole agents in Canada.

Highest grades only

H. &A. B. AVELINE & GO,

‘Catania, Italy.
H. McLAREN & CO., 706 Cralg 8t., Montreal.

Mining Engineer.

Robert R. Hedley, having a wide experience
in mining and smelting in Canada, United
States, Venezuela and Mexico, will undertake
mining engineering work in British Columbia.
Can give English and American references.

Address, Nelson, B.C.




i

i e i

11

Mercantile Summary.

For the first Dominion Day in years the
bar rooms in Hamilton closed at 11 o'clock
p.m., in accordance with the new Ontario
License Law. The old time of closing on week
nights, except Saturday, was 11.30.

AN important meeting of the National Fire
Brigades’ Union of England took place last
week at Windsor, Eng., when representatives
from all the cities and towns of the kingdom
were present. The visit of the Montreal fire-
men to the Internatioral Fire Tournament last
year lent an interest to the present meeting in
the Royal City, and as a result Ald. Stevenson
and Chief Benoit sent a cablegram of congratu-
lation to the English brigade.

Many business men, after giving a contract
for advertising, say, * wait a minute and I'll
give you the copy.” If those who do this have
carefully prepared copy on hand that is suit-
able for the publication with which they have
contracted, well and good. But it is a great
Mistake to hurriedly dash off an advertisement
in order to close up a transaction ; all adver-
tising matter should be carefully prepared. It
is far better to be too long over it and have
it right than to spoil it by haste, and there is
another thing to remember in this connection,
fun a good advertisement for a little while,
and then change it for something as good or

better.

THE effect of the C.W.A. meet at Chatham
this week will be beneficial to the merchants of
that city, and the city in general. It is esti-
Mated that there were upwards of 10,000
Visitors, and it is safe to venture the assertion
that not more *han half the number ever saw
Chatham before. This being the case it is easy
10 see that some good must result from the
advertisement thus received. Of course most
business houses were closed, but Chatham is
an attractive place, and there are some who
Will receive a lasting favorable impression that
Will reflect to the city's credit in years to come,

Too much stress, says an exchange, cannot
> laid on the important subject of partnership
life insurance. The advantages derived from
the taking out of a policy by each partner in a
Concern in favor of the other member or
Members of the firm, were made very plain quite
Tecently in connection with a dry goods house
!0 the South. One of the three partners—who
b.y his family connections controlled the prin-
“Ipal portion of the capital of the concern—
died suddenly, but instead of the surviving
Partners finding themselves crippled by the
Withdrawal of his capital and the backing he
Could claim, their own resources were rein-
Orced by a considerable sum in ready cash.
artnership insurance ought to prove a strong
€ard in a credit statement.

UNTIL recently the Allan Line Steamship
C°mpany has been conducted as a private
t}:m‘ In London, England, on the 18th ult.,
ofe COMmpany was regtstered under the name
the Allan ILine Steamship Company, Limi-
Th. with a present capital of £650,000.
© officers of the new corporation are : Mr.
loud'eYV Allan, chairman; Mr.. Nathan Dun-
P, Vice-chairman, and Mr. Bryce Allan, of
Aua:EOW. secretary. A short time ago the
are ;‘Puﬂ:hased three new steamships. These
and ¢ e "" L}ldgate Hill,” the * Tower Hill,”
ate g Richmond Hill,” all three of which
€ same in size, and are intended for the

Teight Carrying trade.
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ACTIVITY IN TIMBER.

Reports from London and Liverpool indicate
an active demand in England for pine and
spruce. The Timber Trades' Fournal, of Lon-
don, June 19th, says: ¢ The Canadian ship-
ments arriving this week are the forerunners of
an unusually heavy first open-water shipment
from the St Lawrence both in pine and spruce,
and judging from the amount of wood sold on
contract, as well as the considerable amount
which there now seems no doubt will arrive on
consignment, the supply of Canadian goods
will be fully equal to the demand this year.
Fortunately the consumption is good, with
every appearance of continuing, and on this, as
well as the manner in which consignments are
sent forward, the fate of prices later in the
season depends. The position of Canadian
hardwoods at the present time is stronger, as
we learn that at Quebec there are practically
no stocks of oak or elm in the hands of manu-
facturers, and the same applies also to Western
waney board pine at that port.

HARDWOOD FLOOR CLEANSER.

A German paper suggests that for cleaning
hardwood floors, or removing oil colors and
varnishes generally from floors or furniture, an
application of hot solution of caustic soda is the
best thing known. Plain soda is frequently
used, says the American Carpet and Upholstery
Fournal, but the operation is slow and not alto-
gether satisfactory. A strong soda lye is likely
to darken the color of oak, but this matter can
be easily remedied by brushing the wood over
with diluted muriatic acid and washing thor-
oughly as soon as the proper color is attained.
A cotton or hemp swab is suggested for the ap-
plication of the soda, and cotton or linen
clothing should be invariably worn on account
of the effect which soda lye immediately has
on woolen.

—Amongst the contracts recently taken by
Messrs. Paquet & Fortin, of Levis, according
to the Quebec Chronicle, are a railway branch
for the Laurentide Pulp Company a mile and a
half in length and west of the St. Maurice
River, which is to be completed in a few
weeks; a branch of the Great Northern Rail-
way, ten miles in length, to the north of Three
Rivers, and a bridge over the Shawenegan
River, at five miles and a half from the Grande
Mere bridge 1t is to be 370 feet in length and
85 feet high. The ' superstructure is to be of
steel and is being made by the Dominion Bridge
Company. They are also building three miles
of railway and track to reach the place called
Coulee Lavergue, and three miles further up
than the Shawenegan River; also a steel bridge
500 feet long and 92 feet high. Itis to be
erected over a branch of the Shawenegan.
Some 600 men are employed on these works.

—The largest mixed sale of oranges and
lemons ever held in New York, says the fournal
and Bulletin of Commerce, took place Monday
in the auction rooms of Brown & Seccomb.
The offerings comprised one full cargo of fruit,
that of the steamer ** Thomas Melville,” and
portions of the cargoes of the steamers ** Tam-
pico” and ‘‘Scindia,” and amounted, in the
aggregate, to 27,500 packages of oranges and
20,000 packages of lemons, or a total of 47,500
packages. There was some fear that the un-
usual quantity offered would have a tendency
to depress prices, but while this was true in a
measure the results seemed to be generally
satisfactory. The highest price realized for
oranges was $4.20 per box—for the Ciampa
brand—and for lemons $3.65 per box.

—"I find the American farmer so interest-
ing,” tittered the poetess. ‘I manage to ex-
tract a good deal of interest out of him myself,"”
was the answer of the short, double chinned,
elderly gentleman, who, as it afterward de-
veloped, was in the mortgage business.—
Cincinnati Enquirer.

—A Washington despatch says that Senator
Pettigrew was stricken with paralysis of the
vocal cords while speaking on the tariff, and
that his colleagues were struck with awe
thereat. To our neighbors the idea of a legis-
lator who cannot talk seems to be startling. —
Montreal Gazette.

DEBENTURES

Municipal Debentures bought and sold, also
Governinent and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
9 Toronto St.

‘Toronto, Ont.

If you
have a
Steam
Plant-ws—

Large or small—and
want to REDUCE EX-
PENSES in operating,
write for Informa-
tion about

%

THE HEINTZ
4 STEAM SAVER,

THE JAMES MORRISON BRASS MFG. (0.,

LIMITED,
89-91 Adelaide St. West, Toronto.

We have on hand a quaatity of IRON WASHERS to
dispose of cheap. Write to above address.

e MANIFITUR
AXES, %
SAWS,

SCYTHES,
FORKS,
HOES,
RAKES

Welland Vale—
T 1 —

FACTORY

St Catharines, Ont,

N

® Etc.

“PERFECT,” “ GARDEN CITY,”
and “ DOMINION * BICYCLES.

Store, 147-149 Yongs St.
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Canadian Rubber Co.

Toronte (JF MOTREAL winnipee
Capital - - $2,000,000

Manufacture first quality Russer Boorts .

and Sxoes. All kinds of

. . Rubber Hose . .

made with our Patent Process Seamiess
Tube Rubber Valves, Packings, Gas-
kets, etc. Superior Quality

. Rubber Belting.

The following grades :

- Extra Star “Fine Para,”
Star,” “C. R. Co. Smched
Patent " Seamless,

Extra Heavy
* Forsyth

Weatern Branch : Cor. Front and Yonge Sts
TORONTO.

J. H. WALKER, Manager.

ESTABLISHED 155

147 FPONTSTEADTTURDNIU |

THOMASWEST  ROBERT M: CLAIN,

ine Electric
Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
- description 0 0 o o o o

PATTERSON & CoRBIN

ST. CATHARINES, Ont.

King Iron Works,

Buffalo, N. Y.

..Marme Engines..
= Propeller Wheels

'Hay Knives.
Corn Knives.

Corn Hooks.
Band Knives.

Write for Prices

M&L Samuel Benjamin & Go.

TORONTO.

F. B. POLSON J. B. MILLER
- THE—

Polson Iron Works

TORONTO, CANADA,

The Best Equipped Boiler and Engine Works

In Canada. We Manufacture
THE BROWN AUTOMATIC
ENGINE
MARINE ENGINES, Single,
Compound & Triple
HOISTING AND

MINING ENGINES

STEAM YACHTS
AND LAUNCHES

Boilcrs

ot every description
Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

FOR SALE a number of makes of

otuenuna T\PEWRITERS

Taken in part exchange
for the Celebrated

No. 4 CALIGRAPH.

In good working order—at very reasonable prices. Send
for prices and sample of work.
ers in Type

e BROWN BROS, v
writers’ Supplies

64-68 Klng St. East, TORONTO.

Agents for “Cali-
graph” and deal-

.“WQM‘.
Going to Retire ?
Want to Sell Out ? g

‘ If so, say so in the MoNETARY TiMEs. It ‘
reaches the most likely buyers.

COERMAN & WORTS

LiMITED

TORONTO, CANADA

== DIStillers

Manufacturers of

CANADIAN
"RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & Son

ST. JOHN, N. B.
“GOTTON MANUFACTURERS

AcenTs—]. SPROUL SMITH, 24 Wellington St. W
Toronto. DAVID KAY, Fraser Building, Montreal
JOHN HALLAM, Toromo‘ Special Agent for Beam
W arps fcr Ontario. -

Mills —New Brunswick Cotton Mills, St
John Cotton Mills.

ESTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission

Merchants

THOMAS FLYNN.
JOHN L. COFFEE.

412 Board of Trade Building,
Toronto, Ontario

British American Business College,

LIMITED,
CONFEDERATION/
LIFE BUILDING M.

EDW. TROUT,

TORONTO
D. HOSKINS,

A a2 2 22 2SN VEVVVY N

President. Secretary-Treasurer.

Direct Connected
Generator ———o-

15, 25 and 50 k. w., also

Motors and Generators

from % t0 100 k w.
Bipolar. 00
Also full line of

Electric Light and
Power Equipments

Toronto Electric
Motor Co. 103,105,107,109
ADELAIDE ST.W., TorONTO,

And their excellence is acknowledged all over
the lakes. rite for Prices.

R. E T. Pringle, 216 St.
James St., Montreal, P, Q.

ALL TYPES AND SIZES OF

MINING « PUMPS

THE NORTHEY MFGC. CO.. Ltd.. TORONTO, Ont.
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HE MONETARY TIMES, ThADE Review

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JournaL or
CouMERCE, of Montreal (in 1864), the Tranpe REVIEw, of
the same city (in 1879), and the ToORONTO
JOUrNAL or ComuMERCE.

Issued every Friday morning.
SUBSCKIFTION —FOST PAID :

$2.00 Per Year

10s. 6d. Sterling Per Year.

$#2.00 United States Currency
10 Cents

CANADIAN SUBSCRIBERS -
Britisu “
AMERICAN "

SiNGLe Corigs - -

Book and Job Printing a Specialty,
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EDW TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court
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THE SITUATION.

When the bill to confirm the bargain made between
the Government and the Drummond County Railway
Company was thrown out by the Senate, the Ministry
Promptly decided upon its policy. An item to cover one
Year’s lease of the property was put into the Supply bill.
It was now the turn of the opponents of the deal in the
Senate to take a second step, and the new move took the
form of a resolution to enquire into the expenditure of the
Subsidies granted by the Parliament of Canada to the
Tailway company, and everything generaliy connected with
its affairs. Senator Mills hinted a constitutional objection ;
Senator Scott mildly objected to go on a fishing expedition;;

€nator Mowat declined to oppose the motion, which was
Permitted to be carried without a vote in opposition. This
Was no doubt the wisest course. The charges which led
to the motion for enquiry appeared in a Montreal news.
Paper, and the movers of the motion must be regarded as
aving practically adopted them, or at least becoming
Tesponsible for the enquiry. In the end, Sir Oliver Mowat,
0 the Senate, and Mr. Blair, in the House, having pro-
Mised fy]] investigation next session, Sir Mackenzie Bowell
agreed to the postponement of the enquiry. The promise
of the Government not to do anything in connection with
th_e Drummond County Railway during the recess, that
Will not leave complete freedom of action as to the mode of
rillging the Intercolonial to Montreal, is positive. In the
Meantime, a nine months’ experiment will be made with
¢ Drummond County Road.

The merits of the original deal with the Drummond
Dty Railway Company rest upon contingencies in the
4Pe of estimated results. It is alleged on behalf of the
argail?, that not only would the rent be recouped by the
OPeration of the road, but that a gain of $300,000 a year in
ition would be made. The nature of the bargain, con-
ered in its financial aspect, depends entirely upon the
rt’l_lélbility of the estimate. Apart from any alleged wrong-
I in connection with the deal, this is the point to be
considered, If there were any means of demonstrating that
t ¢ allegeq profit would be realized, the operation is one
ne a0y busine.s man would be willing to embark in. Any
Mber of either House is at liberty to doubt on this point,
that honest doubt is not possible cannot fairly be

Coy

sid

alleged, even if the probability seems to look the other way
It is hinted that some other railway company or companies
have fanned the opposition.

Senator Mills’ point was that the investigation into
the Drummond County Railway deal ought to be made by
the House of Commons. This is a question of majorities,
which lean to one political party or the other. A commit-
tee to which either House would agree would bear a party
complexion ; but in the Commons it would be of one color,
in the Senate of another. In the British Parliament, the
rule is to draw committees as nearly as possible in equal
numbers from the two great parties, consistent with the
Government having a majority of one. This practice has
been said to account for the fact that the evidence taken
before Parliamentary committees, in England, is generally
of more value than the report founded on it. Here the
Government is to be tried by a committee which is on the
whole adverse. Mr. Mills, whose appointment to this
chamber, along with that of Sir Oliver Mowat, gave con-
sideration to the Senate, will, as a member of the com-
mittee, count for much in some respects. Fair treatment
of the questions to come before the committee will be ex-
pected, and the expectation ought to be realized.

As was foreseen at the time when the Premier took
his departure for England, several of the Government
bills were dropped.  The principal measure passed was
the Tariff bill; after it in importance came the railway
subsidies, notably that for the Crow’s Nest Pass.  The
expenditure of the session is uncommonly, some might
say amazingly large, all things considered. The result
will probably he a popular demand that a rein be put
on the expenditure in future, Demands of this kind
are always made, often compliance with them is prom-
ised, but they are seldom satisfied in practice.  What
the future has in store for us, in this particular, the
future alone can tell.

It is now plain that Canada attempted to carry the
burthen of too many protected industries at once. And
she had not the excuse for doing so that the United
States alleged: the necessity of buttressing the national
independence by heing able to produce whatever was
necessary to the nation’s existence. This was putting
a political motive above the economical. The experi-
ence of two wars gave at least some countenance to this
resolution. Tt was this that led to the extravagant
duty of $28 a ton being put on iron. Canada, without
any such political necessity, is trving to make iron
under conditions which are the reverse of promising,
regard being had to the natural advantages which other
countries, none of them greater than those of the
United States, have for succeeding in this industry.
These advantages have come to the latter country in
recent discoveries of rich iron ore easily obtained, in
near connection with coal. If the experiment had not
been entered on, it would be folly for Canada to try to
balance these natural advantages by bounties and cus-
toms duties; and the question is whether the effort we are
now making in this direction gives reasonable promise
of success.

At last the tariff discussion in Parliament is brought
to an end by the passage of the tariff bill. The opposers
of reduction of duties acted in accordance with what they
believed to be their interests, bnt in a way different from
the promises which were made years ago, that protection
would only be required for a few years and might then be
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abandoned. We ought not, perhaps, to be surprised that
the threatened interests were never more aggressive than
this session ; some of them went so far as to claim a mono-
poly of the Canadian market, which meant the destruction
of the import trade, and that the country, in order todo a
business one way, should pay freight both ways. They
were encouraged to repeat, unwittingly no doubt, the claim
of Lord Liverpool, that a vested interest had been created.
Considerable latitude of opinion on the merits of a high
tariff, facts cropped up to show, was found among the mem-
bers of the Government, but the Premier, since he landed
in England, came out as a pronounced free trader, in theory,
and willing to do what he could to give practical effect to
his views. As a matter of fact, no long stride towards frce
trade has been taken in the new tariff; but perhaps all has
been done that was possible under the circumstances.

Preference in favor of British goods has gone into
effect as a result of the new tariff legislation. The ease
with which goods can be transhipped always makes it
difficult to trace their origin, especially when traders have
an object in concealing the fact. This has been exemplified
in the case of the sugar bounties. In fact the whole history
of furtive transhipments, made to cover an unavowed design,
shows something akin to an utter impossibility of identify-
ing the origin of goods so dealt with. We cannot hope that,
in our attempts to enforce a legal preference, made for
cause, we shall be more fortunate than the average experi-
ence of mankind when men have been engaged in a similar
effort.

Some exceptional powers have been given to the Gov-

use. This is true of the export duties which may be im-
lower prices and bring retaliation in their train. But Par.

liament is not to be condemned for insisting on the armed
truce.

In the direction of freedom from restraint, a distinct
step has been taken by putting Indian corn on the free list.
The farmers did not quite know whether to welcome this
change or not ; but free corn ought to bring gain in the
cheapening of beef and pork, even if the caution be neces-
sary that our bacon trade with England may be prejudiced
by the exclusive use of corn for hog feed instead of peas,
as at present.

An addition of $15,000,000 to the funded debt of Can-
ada, which has been authorized, will require more revenue,
for which it must be assumed provision has been made.
With increasing debt, there is some danger that a revenue
tariff may, at some points, progress in the wrong direction.
So far as the increase of debt consists of appropriations for
canal improvements and railway aids, its creation is in-
tended for employment in works of a productive nature.
The revenue, if any, which this capital invested in canals
will produce, will go into the coffers of the Government ;
that produced by railway subsidies will go i'.to the treas-
uries of private corporations. The policy which gives
public money to private enterprise without any hope of
direct return, at any time, burthens the public revenue for
the benefit of private persons, and is essentially vicious.
There is a growing opinion, which comes as a warning,
that the days of this policy are numbered.

On the railway question Postmaster-General Mulock
holds advanced opinions. Speaking for the Government,
he said : “We have sought to nationalize the railways of

lines, and enauvling the Government railway to control
rates between the head of ocean navigation and the sea-
board. I would further approve, if it were possible, of
ex'ending that policy, so that from one end of this great
continent [to the other ?] there shall be at least one great
Dominion road operating as a regulating power to prevent

rai ways in private hands heing unjust toward the people
of this country.”

ENGLAND AND SILVER.

The National Review, which is edited by a relative
of Lord Salisbury, makes a somewhat startling an-
nouncement of what the British Government is prepared
to do with silver.  France and the United States are
said to have urged that some practical steps be taken in
regard to the silver question, and the National Review
declares that it is in a position to say what England's
reply will be : “ That the Government is willing to re-
open the Indian mint, to make a farther substantial con-
tribution towards the rehabilitation of silver hy extend-
ing its use in England through increasing the legal ten-
der of silver, making silver the basis of notes, empow-
cring the Bank of England to use its silver reserve.”  De-

. sides this, England is to give strong moral support to

the object which the United States and France have in
view, in connection with silver.  That object, as we all
know, is to restore silver to the place it previously occu-
pied in the currency of nations.

The question of the ratio between gold and silver
would not be easily seftled. But there can be no ques-

: . . tion that the decline in the price of silver is largely due
ernment in the hope that there will be no occasion for their

fo its demonetization, which was led by Germany. France

. . herself took much of the California gold to the debase-
posed. Such duties would not only reduce sales, but would °

ment in the price of silver.  But though the changing
of the relation of the supply of silver to the demand had
much to do with the decline of the price of silver, it
was not the sole cause: a reduction in cost of mining
silver, with the facility of obtaining large supplies from
the mines, also had an infiuence in accelerating the fall. 1f
silver were remonetized, only. the latter course would
have any effect on the price.  The restoration of de-
mand, temporarily disused. for silver, if their relative
(uantities were the same as before the disuse, would
restore the market ratio between the value of the two
metals. But as the relative quantities are not the same,
silver having increased more rapidly than gold, the old
ratio would not be restored.  Sixteen to one would
not therefore be a practicable ratio for governments
to adopt: but, though no exact ratio can be made stable,
it might be possible to get near enough for practical
purposes.

As a matter of fact, the world has long made use
of both gold and silver as coin.  Of late they have
violently parted company, for the reasons stated ; hut
if the cause of separation were removed, the rehabilita-
tion of silver might be found to be not impossible. Eng-

land, by carrying out the intention now attributed to |

her, could do more than any other country to bring about
the change ; but as Germany’s action led the decline of
silver her concurrence would probably be necessary to
secure its complete restoration.

From what the British Government is said to be
prepared to do, some of the motives which have led her
to change her policy may be found in the history of the
question,

coinage of silver was admittedly an experiment. The

the country by securing at least running powers over other | Bank of England, at least the governor and some of

In India, the closing of the mints to the |

1
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the directors, have long desired the Government to per-
mit it to do with silver what it is now said will be con-
ceded. The announcement of the National Review
contains nothing intrinsically improbable, and the known
relation of that organ to the Government makes it toler-
ably certain that the information it gives is correct.

PUSH IMMIGRATION.

Now is the time to push immigration.

Now is the time to let people abroad know more about
Canada. :

All over the British Islands in these Jubilee rejoicing
days the folk are talking about the colonies ; but somehow
when they talk or write about * the colonies ” they think

Jirst of Australia and New Zealand, and possibly second of
this Dominion. We must change this, and place Canada
first, There is an excellent chance now, thanks to the
“boom ” started by Private Stewart and continued by Mr.
Laurier. But we bave to cure the old country folk of their
Wrong notions about Canada, and we must carry our efforts
Over to the continent.

Hundreds of thousands of copies should be sent across
the Atlantic of the admirable pamphlet issued by the West-
ern Canada Immigration Board. We have sometimes
thought that Ontario and the Dominion might take a lesson
from the Quebec authorities in making their immigration
literature attractive, but this pamphlet, modestly headed
“A Few Facts,” appeals to the eye with colored illustra-
tions, photographs and maps, and gives facts and figures
about life, progress and happiness in Western Canada under
the hands of settlers themselves—Danish, English, German,
Irish, Russian, Scotch, American and Canadian.

A great merit of the publication is that it testifies the
advantages offered by Western Canada in the la nguage o
t}}e settlers themselves, in their own hand-writing (fac
Stmile), and virtually in their own characters. Thus the
!atending emigrant, say, from Europe, is addressed directly
.by those who have had experience of this country, and he
1S assured by them that he can make no mistake in casting
In his lot with persons who have found the conditions so

avorable to success.

Nor is this a farmer’s pamphlet only, inviting people
t°_farm lands only. There are pictures illustrative of towns,
Milway elevators, shipping, mining, smelting, fishing, lum-
tring. It would appear that the selection of the illustra-
tions has been sensibly made with a view of demonstrating
that each section of the country from Lake Superior to the

acific has its own peculiar advantages, Altogether the
reﬂe(:ting reader of this interesting pamphlet mu-t arrive
at _the conclusion that Western Canada is a country of
Varied resources and of great promise.
Something of this kind has, we feel sure, been often
th fed — we mean a mass of testimony from settlers
€nselves, which could be submitted as the genuine un-
Prejudiced opinion of those who have no motive to
::‘“Sl?ad ; but untii now no one has collected this
Pinion and experience in a practical form, and pre-
:;l:;ed it in so novel and attractive a shape. The Minister
a € Interior, under whose authorily the pamphlet appears,
d the Western Canada Immigration Association, are to

Congratulated on this excellent specimen of immigration
erature,

des;

lit

200 F°RESTERS’ JournaL oF ProceeDpINGS.—This bulky volume of
n::’;ses contains an account of the proceedings at the eighteenth
orest meeting of the High Court of Canada, Canadian Order of
S ©TS, which was held this year at Niagara Falls, Mr. H. Gummer

Uelph, High Chief Ranger.

CANADIAN SPRUCE FOR PAPER MAKING.

Canadian pulp wood is likely to find market in
France, according to the opinion of Mr, George Wag-
ner, of Paris, who is now in Montreal. This gentle-
man represents several large paper manufacturers, and
proposes to give contracts for the supply of one cargo
of pulpwood as an experiment.  France is a large im-
porter of pulpwood for making paper, its supply coming
mainly from Norway and Sweden. But the spruce of
those countrizs, as of others which produce the spruce,
is inferior to the Canadian, in the estimation of paper-
makers who have made a study of the matter. Our
spruce is preferred, at even a higher price, it is said, be-
cause it is freer from knots, longer in fibre, and mills
letter than that of other countries.  United States
paper-makers recognize this, and acknowledge the
superiority of our spruce to theirs in this respect, while
they lament the limited extent of their supplies of that
wood compared to ours.

It is only in recent years that Canadians have be-
gun to realize that the wood pulp industry is full of
promise to this country. The forests of Canada con-
tain a bountiful supply of wood suitable for the manu-
facture of pulp, and with the exhaustion of supplies in
other countries the prospects for the Canadian trade im-
prove.  Capital is being invested in this industry in
various parts of Ontario, Quebec, and the Maritime
Provinces, and with the establishment of mills contain-
ing the most improved plant, the pulp industry of Can-
ada will soon become of national importance. The ex-
ports from Canada of pulp and wood for the purpose of
making pulp for paper manufacture in the year 1896
reached an aggregate value of $1,305,500. The ex-
ports during the past five years are shown by the follow-
ing table : '

Wond Wood for

pulp. prper pulp.
1892..... ...... ..$355.303 $219,458
1803. . . .. .. 455802 386,002
1804. . ee e. .. 547,836 303,260
1805. . . .. 800874 468,359
1896 .... .. veee . O78777 627,865

The United States is Canada’s best customer for both
wood pulp itself and wood suitable for pulp manufac-
ture, taking in 1896 no less than 88 per cent. of our total
exports.  England takes the balance of our exports,
with the exception of a small shipment made to France.
These figures fall far short of representing the real im-
portance of the wood pulp industry to Canada. The
Canadian commercial agent at Liverpool, in a report
made in 1804, writes :  “Tt is a generally expressed
opinion now among paper-makers in the north here that
Canadian pulp is distinctly superior to that of Norwav,
and still more so compared with Swedish pulp. Much
of the superioritv we believe to be attributed to the
nature of the wood itself.  The fibre seems to mill bet-
ter and is certainly of a tougher, as well as finer tex-
ture.” The commercial agent of Canada at Sydney,
N.S.W., Australia, writes to the Government, January.
1897, as follows : “ The representative of a leading
stationery house in this city has just expressed to me
his surprise that while Canadian paper and pulp-makers
appear to be earnestly striving to get an entrance into
the English markets. no attempt is made by them to
secure the Australian.”  Australia is a large consumer
of commodities made from wood pulp, and with
superior transportation facilities Canadians should be
able to control that market.
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IRRIGATION.

Among the subjectsof importance treated of in the report
of the Canadian Department of the Interior for 1896, is that
of irrigation ; a section of 120 pages of the report being de-
voted to explaining and illustrating it. The means taken to
supply artificially with water what is termed the arid region
of our North-West, namely, parts of Southern Alberta and
Assiniboia, and thus assist not only the cereal, but the
root and fodder crops, have gone beyond the experimental
stage. And the results therefrom are decidedly satisfactory.
Most of those who have resorted to the system of irriga-
tion are stock raisers, and have devoted their efforts mainly
to growing hay and other fodder; but good grain crops,
both as regards quality and quantity, were obtained last
year from these irrigated lands. A remarkable instance of
the kind is given among the photographic illustrations fur-
nished in the report. Upon a farm at the mouth of Fish
Creek, not far from Calgary, private ditches were built in
1895 to irrigate 800 acres, and so successful were they that
from a part of this land, which had previously yielded
nothing, 900 tons of hay was taken.

The system has made quiet but remarkable progress.
At the beginning of 1895 there were 70 ditches constructed
and in operation in Southern Alberta and Western Assini-
boia. At'its close this number had increased to 112, and
the acreage under constructed ditches susceptible of irri-
gation therefrom to the surprising figure of 79,271 acres.
In addition to the canals and ditches already built, 42
ditches and canals have been surveyed. The length of
those built is over 850 miles.

Very satisfactory harvest results were obtained last
year, and good returns were secured by irrigators from
their crops, the British Columbia mining districts affording
an excellent market for oats and hay, a market which must,
of course, expand very Jlargely. Irrigation surveys have
been continued in Alberta by the Department, from the
foot hills of the eastern slope of the Rocky Mountains to
affluents of the Red Deer river, north of Calgary, and
exploration is being made in Assiniboia to determine
whether an effort shall be made to divert water from the
South Saskatchewan river to the Regina plains.

. ari:ltr;s-ne,r;esszzlry to explain the meanix.lg of the term

glon " and to see whence the necessity for an artifi-
cial supply of water comes, And at the outset Mr. J. S.
Den.ms, chief inspector of surveys, devotes a page to cor-
recting what.he properly terms a very erroneous opinion
wh:ch.prevalls regarding the nature and product of the
lz.mds in our NoTth-VVes.t treated by irrigation. The por-
tion of. tt.emtory‘m question is only arid in the sense that
there is insufficient rainfal} during the majority of seasons
t(;' .ma'lture' crops. ¢ The s?il of this region is good ; none
;)V hl(:l;s :\:c.l in the sense of its being barren wastes, but the

glop j.broduces a good crop of grass every year.”
. ng th'en Is 1t termed arid and why is it necessary to
Irrigate it 7 Let Mr. Dennis reply . —

* Probably the best mean f dissipati
referred to, is to state th o ciipati

strongest features in the
even in its present condition irrigati

€ ) irrigation,
valuable portion of the public domain. This §ssertion will be better
understood by reference to the marked success which has resulted

has led to the application of th id) s (o8 th'ese months (which
grown in the ea.li{)ier part of theeyt:;xr'n i: rslgll'xls ibidly cure the Ratei.
tive qualities are retained, anq as
this sun-dried grass, which to the observer |
such a marked manner that beef fit for ma
during the late fall and winter months dj

00ks hard and useless, in
rket purposes is provided
rect from the range. Were

» A .
a consequence, stock will thrive on.

the moisture sufficient to keep the grass green and growing until late
in the season, the effect, which has been experienced during some sea-
sons, would be that instead of being cured and rendered fit for good
winter feed, it is largely killed by the early fall frosts, and cattle fed
thereon become poor and weak. It will; therefore, be realized that
while certain portions of the arid region will, with the aid of irrigation,
produce bountiful crops of all kinds of cereals, the total water supply
available for reclamation of areas by irrigation, as is more fully ex-

e ————————————
COUNTERFEIT LIFE INSURANCE.
SECOND ARTICLE,

The following is a summary of the foregoing figures
relating to the eleven grand lodges of the Ancient Order of
United Workmen, whose record we have been presenting
each year for thirteen years. From 1884 to 1893, the
membership of those lodges made excellent growth. From
91,452 in December, 1884, they grew to have 189,581
members. But the past three years has brought a change,
and they now number only 128,887, as the footings for
1896 show. The result upon their combined net death-rate
is, that instead of $9.50 per $1,000, as’ in 1884, it cost the

members $15.42 each in 1896, apart from the $4 assumed
for expenses :—

ANCIENT ORDER UNITED WORKMEN.
Membership December 3lst.
—

1834, 1893.

Net cost per $1,000.

. . 4 1896. 1884. 1893. 1896,
California ...... 16,655 17,316 16,242 9 8 48 816 02 $19 26
Colorado ..... « 2217 5430 8347 362 52 848
Illinois ........ 15,392 19,508 17,426 551 1476 15 42
Kentucky ....., 1,484 - 2500 1,965 1573 1466 19 04
Neyv York...... 19,674 30,942 26,192 83T 1510 17 64
Ohio .......... 3,680 4,939 4728 1452 1759 21 83
Ontario e 9,000 27,922 29,909 7 84 7 40 8 07
Peansylvania 14700 16,854 13,339 757 1442 16 86
Tennessee . .. ... 1,912 2,004 1,673 1745 1975 13 47
Texas.......... 1895 3966 3,294 810 1632 14 00
Wisconsin 4,834 7,300 5,772 737 1189 1558
Totals...... 91,452 139,581 128,887 $9 50 $13 85 $15 42 )

Every Grand Lodge jurisdiction shows a decrease in
membership during the three past years, excepting Colora-
do—a young society—and Ontario. They have increased
by 4,884 members, and the other nine have decreased by
15,528, making the net decrease in the eleven jurisdictions
just 10,694. This is nearly one-tenth. But when we come
to look at the death rate cost, we find both Colorado and
Ontario have increased, from $5.25 to $8.48, and from
$7.40 to $8.07. Tennessee and Texas show a slight de-
crease, but both are still high at $18 47 and $14.00. The
record of New York State for the three years is a poor one,
showing a drop in membership from 80,942 to 26,192, and
a mortality increase from $15.10 to $17.64. Pennsylvania’s
score (where the Order originated) is nearly as bad. It
has dropped 8,515 members in the three years, and there-
fore ought, theoretically, to be making money rapidly from
lapses. The lapses are there, sure enough, but where’s
the money ?

Let us now arrange the others in groups for conveni-
ence, and see how they have prospered. Perhaps they
bave succeeded better than the A.O.U.W. ~ Most of them
operate on a better system—the grading of the death-calls
according to age. :

About one-half the other twenty-two societies in the

list are what may be called Fraternal, and the other half

Business associations. We, therefore, give their figures in
the form of two tables, relating respectively to eleven fra-
ternal and ten business enterprises. In these tables the
growth of membership and of net cost of deaths per $1,000
can be the better seen : —

.
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ELEVEN FRATERNAL ASSOCIATIONS.

Name ot ~Membership Dec. 3lst,~ ~—Net cost per $1,000,—
Association 188t. 1893. 1896. L 1893. 1896.
American Legion.. 57,005 60,076 36,028 $9 30 $16 00 %21 80
Cath. Ben. Legion 4,306 31,772 45,051 5 62 13 63 13 30
Chosen Friends .. 22,737 35892 26,133 795 1699 19 04
Kts. of Honor ....128,607 123,354 96,633 1110 17 15 19 30
¢ Pythias.... 16,480 32,022 46,833 13 20 14 08 11 31
Maccabees ...... 2,127 53,222 118,767 4 00 5 70 6 10
Knights Templar.. 4,560 4,403 7472 848 16 00 11 56
Royal Templars .. 15,113 12,957 12401 700 19 86 16 45

‘“  Arcanum .. 53,811 148,426 190,261 7 34 9 05 9 22
Southern Tier .... 3,397 927 1,090 18 00 30 00 43 20
United Friends.... 7,668 20,726 13,264 774 13 50 17 20

315,820 524,677 593,933 $9 07 $15 63 $17 13

The three most striking things in the above table are
the disappearance of nearly half the membership of the
American Legion of Honor, a Boston concern, and of the
Knights of Honor, and the more than doubling of the
Maccabees, during the past three years. The Legion, and
the Knights, and the Southern Tier (a Masonic society of
Elmira, N.Y.) seem 10 have all come pretty near the quit-
ting place. Their death rates are now $21.50 and $19.80
and $43.20. Many thousands more members have dropped
out of these three societies, and lost all, than remain
behind. Most of the latter remain, only to lose more.

The following table shows the movement of member-
ship among the

TEN BUSINESS ASSESSMENT SOCIETIES.

Membership December 31st. Net cost per £1,000.

Naine of Society.

1884. 1893 1896. 1884.  1893. 1896,

Bay State Ben. Ass'n.. 5,413 16,387 14,041 $7 43 $11 73 $14 50
Covenant Mutual .... 17,380 45,014 42312 6 50 10 25 14 52
Equit.-Aid Union .... 15,613 31,194 Gone. 9 00 16 30 Gone.
Masons’ Life Ass'n .. 1,500 7,333 7472 200 11 20 11 56
Maine Benefit Assn., 1503 6,54 6,041 460 10 50 14 70
Mass. Benefit Life.... 9,966 35,064 46,399 8 80 14 30 19 60
Mutual Reserve Fund 20,779 82,716 118,449 3 10 12 09 12 52
National Union ...... 5901 43,559 46,782 360 7 45 13 40
N. W. Masonic Aid .. 25,572 45,773 40,104 6 13 12 36 15 69
National Prov. Union 562 6,254 5912 631 13 60 13 40
104,189 319,348 317,532 $5 75 $11 98 $14 43

These business associationsshow a considerably lower
death-rate than the fraternal societies show in the preceding
table. The chief reason for this is the younger member-
ship. But the upward run from $5.75 in 1884 to $11.98
in the year 1898, and now to $14.48 in 1896, is sufficiently
indicative as to where they are all travelling to. The
Equitable Aid Union has got there, and the Massachusetts
Benefit, which swallowed up our little Canadian Mutual
Aid, is hard after it. The membership of the latter was
51,940 a year ago, and is now down to 46,399, with a death
loss cost of $19.50 per $1,000. Many of the heaithy mem-
bers above sixty years of age, in Ontario, have dropped
out in consequence of the tremendous jump in the assess-
ments for 1897, above what they were paying in the Mutual
Aid. The Mutual Reserve, the Covenant Mutual, the N.-
W. Masonic Aid, the Home Circles, the Chosen Friends,
the United Workmen, the Select Knights, the Royal
Templars, and almost all other societies that have lived
long enough to get out of their ‘“teens” have been com-
pelled to greatly increase their assessments or close up.

But the increase can only act as a foil or post-
ponement of the evil day that must come to all
after-death assessing concerns. It is impossible that they
should prove a permanent success on that basis. Most of
the business associations have admitted this, and changed
their plans, so as to collect regular monthly or bi-monthly
premiums. In doing so, however, they make no provision
for any surrender value upon lapse, as a rule, and many
persons are now paying more for that which yields them
nothing, when inadvertently dropped, than a regular com-
pany would charge for insurance carrying cash, or exten-
sion, or paid-up benefits. Many people are only now
beginning to learn that assessment life assurance is decep-

tive, costly, uncertain and unsatisfactory, and sure to bring
the society practising it to a disastrous end. As for the
victim, he is very apt to say: ‘‘ Assessments now come
high, the treasury is running dry, and I better hurry up and
die. IfI don’t get there first, the plaguy thing may burst,
and of the two I scarce know which my wife will deem the
worst !”’

WHAT TO DO IN CASE OF FIRE.

Judging from the tenor of a recent paragraph in
an English insurance journal, it is matter for surprise
that it should be deemed necessary on this side the
Atlantic to give such advice to persons who find their
premises on fire as is tendered in the pages of the Coast
Review of San Francisco.  The English writer asks if
it is the practice in America for persons insured against
fire to make no attempt to subdue the fire or save the
property jeopardized. It must at once be admitted
that we on this side the ocean are far more used to the
destruction of property by burning and far more care-
less of the causes and indifferent to the ravages of fire
than our Dritish cousins.  Some suggestions as to what
should be done in case of fire are given by the Review
as below :  “ Give the alarm immediately and try to
put out the fire with a few buckets of water. If the
fire has already obtained headway, try to save property.”
And it is properly added, “ The policy-holder who makes
no effort to save some of his property, or who declines
his neighbors’ offers of help, lays himself open to the
charge of incendiarism.”

Hints as to the duty of insurants in the presence of
fire are added, and among the points mentioned are
several that people need to be kept in mind of :

“ Act, during and after the fire, as if there were no
insurance.  When the fire is extinguished, look carc-
fully after the saved property. Bear in mind that the
underwriters undertake to pay you only the damage by
fire, not the damage by your neglect. ~What remains
after the fire is yours, not the underwriters’. Remove
goods to a dry place, and separate the damaged and
undamaged portions.  Protect from rains and dews and
dust with tarpaulins or canvas, if it is not possible to
find better shelter. Disconnect or plug up pipes in the
damaged parts of building. Wipe and cover machinery.
Dry floors, furniture, counters, shelving, and other fix-
tures.  Guard against thieves and malicious persons,
and get everything in good shape for the adjustment of
vour loss.”

CO-OPERATION.

From a commercial point of view, one of the most
important features of the Victorian era has been the
growth in England of the co-operative movement. There
are in the United Kingdom upwards of 2,000 societies,
with a membership close upon 1,750,000, with a turn-
over of about £53,000,000, and a profit distributed an-
nually of £5,500,000. The movement is strongest in
Northern England, having met with special favor in the
cotton districts of Lancashire.  The co-operative
socicties have entered almost every field of mercantile
life.  They have undertaken the work of manufacture,
as well as that of retail and wholesale distribution, and
their operations are very extensive.  For the year end-
ing January, 1897, the turnover of the Co-operative
Wholesale Society—whose headquarters are at Man-
chester—was £10,800,000 sterling.  This society, which
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was established in 1864, has now affiliated to it 1,046
retail co-operative societies, and since its inception the
returns have totalled £135,000,000.  This co-operative
movement, commenced in so many countries, has been
rcally and persistently successful in England alone.

In Irance a number of attempts at co-operation
have been made, and some of them have been very suc-
cessful, white in other European countries moderate pro-
gress can be affirmed of individual movements, but in
no casc have they attained national importance. In
America the disciples of co-operation have, in their fre-
quent endeavors to establish socicties, met with little else
than disappointments.  In both Canada and the
United States co-operative societies have been started
and still exist, but they are confined within very modest
limits, and have declined rather than advanced during
recent years. The industrial development of America
has been during the epoch of Victoria in an entirely
different direction.  Capital has become centralized.
and the centralization and concentration of power in
this direction has been carried to such an extent that it
scems very unlikely that the co-operators ecver will
obtain a secure footing on this continent.

MONTRE.AL PILOTS STRIKE COLLAPSED.

The strike of the pilots on the St. Lawrence between
Montreal and Quebec appears to have quite collapsed.
There were several reasons for its speedy failure. The
strikers had relied on the concurrence of the pilots below
Quebec, and this they did not get, the secretary of the
down-river pilots writing on Friday last that they “ had
no grievances.”  Then the striking pilots were discon-
certed at finding that they were not so essential to the
navigation of the river as they had deemed themselves,
for a dozen or two other men have been meanwhile
found to pilot steamers up and down.  Then, again, the
resolve of the Harbor Commissioners, by authoritv of
the Government, to place some twenty-five additional
heacons and spar buoys along the route bade fair to
make the striking pilots’ cup of sorrow still more full,
for their occupation would in such case be virtually
gone. For these reasons, doubtless, thev caved in.
Some of them are being tried and may be punished for
their contumacy. At a meeting of the Harbor Board
on Saturday the trial of Prudent Beaudet, who refused
to bring up the SS. “ Labrador ” of the Dominion line
on the 1oth of June, was first proceeded with.  After
hearing evidence, the board was unanimous upon his
dismissal.  The attitude of the Minister of Marine in
the circumstances was at first that no set of men should
be allowed to interrupt the commerce of the countrv
and damage the interests of its seaports by arbitrarv
action, such as that of the pilots. He expressed his
willingness to grant during recess a commission of
enquiry into their grievances, tho’ meanwhile, he said,
they should return to their occupation. But he has
since shown a spirit of leniency, which is resented by the
majority of the Harbor Board, for he urges that the
pilots be taken back indiscriminately and uncondition-
ally, while “the Government investigates the whole
question during the recess.”  The commissioners would
not consent to any such relaxation of discipline, and
passed a resolution—three members dissenting—to pro-
ceed at once against the five femaining pilots sum-
moned, and when they are disposed of to suspend fur-
ther proceedings, pending investigation. = We think

the resolve of the commissioners is the right one. There
is such a thing as going too far in condoning so cause-
less a revolt as that of the pilots. To give in to them
is to invite a repetition of the offense.  The shipping
interests have united in a memorial to the Minister, ask-
mg that extended powers should be given to the Mont-
real Harbor Commission, which, it appears, cannot issue
licenses to competent pilots who may apply. New by-
laws have been drafted for the board, and the request is
urgently made that they may be at once approved by
Government.

—The Finance Committee of the United States Senate
suffered several unexpected reverses at Thursday'’s sitting.
During the discussion on the tariff bill Mr. Mantle moved
to reduce the duty on white pine from $2 to $1 per 1,000
feet, and the motion carried by a majority of 82 to 31.

AN EFFECT OF HARD TIMES.

N f

A very marked decline has come about in the consumption o
spirits and wines in the United States within the past five years.
Whether beer-drinking also has declined we are not told, but we should
think not—rather that it has increased pari passu with the decline in
wine and spirit drinking. The American Grocer gives the following
startling statistics as to the consumption of spirits and wine in the
States during the past five years :

Spirits, Wines,

gallons. gallons.
1892.......000 Ll . 1.50 44
1893............ Ceeesaserneean Ceiieaee 1.51 48
1894...... sessaasns S e 133 31
1895 .. .0t iinennnnnn s irsesutsasaerans 1.12 .28
1896...... Seseresanrunan beseasanassoas 1.00 26

This is the most extraordinary rapid decrease in the consumption
of liquor, and the New Orleans Times-Democrat thinks there are three
possible explanations of it :— -

1. That beer is taking the place of whisky and wine.

2. That the temperance movement is making itself felt.

3. That the hard times are causing a reduction in the consumption
of those two luxuries, as it is doing of nearly all articles, even those of
necessity.

There is every reason to believe the third reason is the explanation
of this decrease, says the New Orleans journal. It is true that the
American people, largely under the example and influence of the
Germans, are turning more to beer, but this movement has been going
on for years, and has been very gradual. That such a change from
whisky and wine to beer as these figures indicate could have taken
place in five years is inconceivable.

*The same objection exists to the temperance proposition. As a
matter of fact, prohibition has made very little progress during the
last five years, and two prohibitory States have practically abandoned
an attempt to enforce prohibition.

" This leaves the hard times as the only explanation of the change.
We know that it has reduced the amount of neatly every article we
consume, that the people drink less tea and coffee, and put less sugar
in it; but no one imagined that in four years from 1893 it had cut
down the consumption of spirits more than one-third, and of wine
nearly one-half.” '

As to the theory that when hard times come, and men are em-
barrassed with financial troubles, they take to drink to drown their
sorrows, the opinion is hazarded that Americans seem to be too level-
headed for this. He commenced cutting down expenses the moment
he saw his income reduced, and he began on the luxuries of wine and
whisky.

"ACCOUNT KEEPING.

A correspondent connected with the wholesale trade, who has for
a long while noticed the crude book-keeping of country merchants,
writes us saying : ** You must know that what I say is true, and that a
lot of storekeepers in country places are very poor book-keepers—in
fact, don’t keep books at all. You are preaching every week, Mr.
Editor, about one thing and another. Why can’t you give a sermon
to the small storekeeper in the country, who never knows how much
he has outstanding on his books, because he never adds it up.”

We bave known traders who kept their transactions in their memo-
ries, not only up to the hundreds, but to thousands ot dollars, and
wonderfully accurately, too. But there is no excuse for this sort of
mental tally, which is the most dangerous any man can resort to, for
if he dies, there is absolutely no ‘record of his outstandings. Keeping
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accounts may be done in various ways. Everybody does not need a
set of double-entry books, but can keep track of a little business by
much simpler means. A pencilled blotter is better than none. Robin-
son Crusoe used to count time by notches on a stick, a notch every
day; and not a few country dealers of earlier days in Canada here are
said to have imitated him, only, instead of counting time, they counted
—do they still count?--dollars and cents, or shillings and pounds,
against customers by peculiar notches in sticks or shingles, or laths.
And, of course, we know the pot-house method : chalk marks on a board
or behind the door. These marks are straight strokes, varied by *p "
and ‘‘qQ"—meaning pint or quart. Then there is the farm-house
system of dried apples on a cord, like a **string "’ at billiards; or
the blacksmith's memorandum, charcoal marks on the fence or the
smithy door. But any of these is better than trusting to memory.
Riskiest of all is keeping tally of small debts on a slate, and rubbing
out a debit with a wet finger whenever any one pays his account. If
you will, or if you must do business on credit, by all means keep a
proper and systematic account of it by pen and ink.

A FAILURE AND A DISAPPEARANCE.

Something has happened in St. Jobn’s, Que., which the inhabi-
tants of that place and numerous merchants in Montreal are more or
less puzzied about. The failure of R. Levi & Co., dry goods mer-
chants, of that place, and the disappearance of Mr. Raphael Levi,
have given the quiet town on the Richelieu River a genuine sensation.
Mr. Levi has “ done things up brown,” as a correspondent puts it,
an | must have got away with quite a pot of money, for besides the
regular business liabilities of 'the concern, estimated at $9,000 to
$10,000, Mr. Levi spoiled the Egyptians in great style. Not only did
he borrow money from all available friends in St. John's, as well as in
Montreal, before his flight, but he sold fictitious book debts to local
note shavers, and also discounted forged customers' notes to a con-
siderable amount. Of stock, there is hardly left in the premises suffi-
cient to cover rent, and it now appears that Levi had been sending
goods freely to Montreal auction rooms for some weeks previously, in
some cases goods recently bought never having been unpacked, but
immediately re-shipped to Montreal in order that speedy realization
might be made on them.

The Mr. Levi who has now obtained notoriety was formerly ot
Levi Bros., who failed in 1891, when he compromised the firm’s lia-
bilities of some $20,000, at 60 cents on the dollar. He failed only the
following year owing $17,000, and resumed business in his wife's
name. The family has a record for failures which is hard to surpass
The father failed several times, and finally skipped from Moncton,
N B, to New York, where he died. Another brother, formerly associ-
ated with R. Levi, also made a most disastrous failure as a merchant
two or three years ago. It is possible that so flagrant a case as this
will somewhat chill the warmth of readiness with which goods are sold
on credit in Canada. Considering the record of this man, he obtained
supplies of goods on credit far too freely.

WINDOW GILASS THEN AND NOW.

It seems odd, to us who live in these days, to have had a tax laid
on window glass, a tax which existed in England all through the
eighteenth century. A pamphlet issued the other day by the general
agents of the Ontario Accident and Lloyd's Plate Glass Companies re-
minds us that the window tax was first imposed in 1695, during the
reign of William III, to cover the cost of calling in and re-coining
clipped coins. It was increased fifty years later, under George II.
There were changes in 1778, and then, 1784, the tea duty was lowered and
the window tax againincreased. Afterfurtherchangesinlater years, there
was, in 1823, a reduction (William IV.). But the tax was finally re-
pealed July 24th, 1851, by the Government of which Lord John Russell
was Premier, and Sir C. Wood Chancellor of the Exchequer. The
window tax produced in 1840 no less than $6,250,000, and in 1850
much more, $9,163,420. At the date of the repeal it affected 6,000
houses containing fifty windows and over; 275,000 with ten or more,
and 725,000 with seven or more. If it was not a premium on darkness,
the tax certainly discouraged light. With freedom of light and air, a
great impetus was given to the manufacture of window glass, which
became a flourishing industry. To-day plate glass is used everywhere
in large and important buildings.

** British Plate,” or something like it, is a necessity of our times,
and many thousands of these beautiful, though costly, sheets of glass,
are used throughout the Dominion. Naturally thereis a great risk of
accidental breakage, which it is usual to cover by insurance. It is
given as an example of the extent of that business, that one company,
the ‘“Lloyds,” receives in the United States and Canada, from this
Source alone, premiums aggregating half a million dollars annually.

REFORM OF BURIAL CUSTOMS.

We confess to some sympathy with the aims of a society which
has been started in Toronto, whose purpose it is to make plainer and
simpler the services connected with the burial of the dead. There
is plenty df room for a society of the kind proposed. By far too
much money is spent on funerals, on mourning dresses and needless
trappings by people who cannot afford such extravagance—for it is
nothing else. As the Hamilton Times puts it, *“ Poor widows who wily
be starving in a few weeks, put up expensive monuments in memory of
their dead husbands ; bereaved husbands throw away money in funeral
and grave decoration, which could be better used in buying bread and
butter for the family. Parents waste much money upon their dead
children, making ostentatious displays that would be much better
omitted.”” But people cling to the expensive custom, thinking that
abundance of mourning is necessary to make a proper show of grief.
And, sad to say, rivairy has much to do with funeral display. Itis,
we understand, by forming a society whose members are pledged to
simplicity in burials, that individuals who join it may be induced to
abandon a costly custom, the feeling of association strengthening
them against the false shame of giving up customary display.

PRESENTATION TO MR. FYSHE.

The late general manager of the Bank of Nova Scotia was not
allowed to leave the city of Halifax and the service of the bank without
tokens of appreciation. A. dinner was given Mr. Fyshe at the Halifax
Club a fortnight or more ago, by a number of leading men of the city.
And last week that gentleman was waited on at his residence by mem-
bers of the staff of the Halifax office, and presented with a cabinet of
silverware and cutlery suitably inscribed. This, we understand, was
the gift of the whole staff throughout the agencies. The successor of
Mr. Fyshe in the management of the Bank of Nova Scotia, Mr. H. C.
McLeod, formerly the bank's manager in Chicago, was present and
made the presentation very gracefully, giving a brief review of the more
recent career of the baunk, and expressing regret that so able a banker
should be lost to that institution and to the province. Mr. Fyshe, in
reply, dwelt upon his connection with an institution in which he had
spent so many years of his life, and recalled many pleasant association
connected with it and with the good old city of Halifax. He
leaves this week, we believe, for Montreal, to take up his duties in con
nection with the Merchants Bank of Canada.

CHANGES IN CABLE TARIFF.

Some changes and reductions of tariff that will be welcome to busi-
ness men are announced by the cable companies to take effect on 1st
July this year. Some alterations are made in the rules for counting
and charging words in cablegrams. The Canadian Pacific Company
announces on behalt of the Commercial Cable, while the Great North-
western Telegraph Company gives notice on behalf of the Anglo-
American, Direct U.S,, and other cable companies with which the
Great Northwestern Telegraph Company connects, have made a num-
ber of modifications in their rules for counting and charging cable-
grams. In messages written in plain language each word is now
counted as one word up to fifteen letters, instead of up to ten as form-
erly ; the groups of figures up to five are counted as one word, instead
of up to three as heretofore. There are a number of other modifica-
tions, but these are the principal ones which affect the general public.
The Great Northwestern Company have also considerably reduced
their rates on cablegrams to China and Japan, with which countries
telegraph business is likely to increase to a considerable extent in the
near future. There is a proviso about messages being written entirely
in plain language which offers an intelligible sense in English, French,
German, Italian, Spanish, Portuguese, Dutch, and Latin. In messages
composed of plain, code, and cipher languages, the words are charged
for at the rate of ten characters to a word, and the groups of figures at
the rate of five to a word. Numbers expressed in figures are counted
at the rate of one word for every five figures or fraction thereof, each
group being considered separately. Trade marks formed of letters are
counted like figures, but when formed of letters and figures the char-
acters interrupt each other, and are counted separately. Example,
A5C is counted as three chargeable words.

INSTITUTE OF ACTUARIES.

‘We are indebted to the assistant-secretary of the Institute of Actu-
aries, London, for a copy of the report submitted at the fiftieth annual
general meeting, held 1st June last. In its first year the institute
numbered 434 members ; this year it has 826, which number is an
increase of 38 over 1896. Seven fellows, six associates and students
died during last year. At the examinations held in April last 170
candidates presented themselves and 85 passed.
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The following papers were submitted at the sessional meetings of
the institute during the year ended with March :—

November 30, 1896 —An inaugural address by the president, Mr:
T. E. Young.

December 21, 1896 —On some Legal Points arising in Life Assur-
ance Practice—Mr. A. R. Barrand.

January 25, 1897 —Rates of Mortality in certain parts of Africa—
Mr. A. E. Sprague.

February 22, 1897 —Governmental Supervision of Life Insurance
in the United States of America—Mr. Sheppard Homans, of New
York.

March 29, 1897—Mortality Experience of Assured Lives and An-
nuitants in France—Mr. G. F. Hardy.

April 26, 1897—On Lost Policies, Certified Copy Policies, Certi
ficates of Title, Possession of a Policy, Notice, Bankruptcy, and some
other practical considerations with regard to the titles to Policies—
Dr. Sprague.

Considerable progress has been made with the new Mortality Ex-
perience Investigation, which is being carried out jointly by the Insti-
tute of Actuaries and the Faculty of Actuaries. The total number of
contributing offices is 66. Sixty offices contribute their experience
in respect of assured lives, and 37 of these contribute also their experi-
ence in respect of annuitants, while six offices contribute their experi-
ence of annuitants only.

In October, 1896, Mr. George King was appointed honorary
editor of the Fournal, in succession to Mr. Gerald H. Ryan, whose
resignation of the post was announced in last year’s report. Pending
the appointment of his successor, Mr. Ryan had kindly undertaken to
continue the duties of editor. The president this year is Thomas
Emley Young, B.A., and Mr. Gerald H. Ryan is one of the vice-presi-
dents. :

JACQUES CARTIER BANK,

There has been a decided increase in the transactions of La Banque
Jacques Cartier during the twelve nionths ended with May. The totals
of assets and liabilities are now $3,902,000, where last year they were
only $3,287,000, but the decrease to the latter figure from the $4,495,-
000 of 1895 was due, as the report of 1896 explained, to the difficulties
of La Banque du Peuple, difficulties which induced the directors of the
Jacques Cartier to put a check on their operations. The benefits of
increased business and moderate profits of the year now under review
were partly neutralized by the untoward results of the previous year's
business, so that not more than $33,940 of net earning is shown, which
enabled the payment of six per cent. dividend, and carrying forward an
increased balance.

An increase of $600,000 in deposits during the year just past, and
an enlarged circulation, impels the general manager to look forward
with confidence to the increase of new accounts and the consequent
growth of profits from a French-Canadian clientele which formerly
relied on La Banque du Peuple for accommodation. And, remember-
ing that La Banque Jacques Cartier had once a paid capital of $2,000,-
000, it is hardly strange to find him hinting at the increase of its presex;t
capital of $500,000, following the recent example of the Bank of Hoche-
laga. At thesame time he recognized that changes in the banking
business have made a vast alteration in the rate of profit that it is pos-
sible to earn. Hesays in fact that where 7 per cent. was easily earned
fifteen years ago, a bank only earns 4} per cent. now. Thus a bank
must now, * to obtain a satisfactory rate of earning upon its capital
multiply-its operations, keeping at the same time on the alert to coumer:
balance the difficulties which those new conditions present.”

FREE MILLING GOLD QUARTZ.

It is some montbs since we first heard accouats of the free milling
gold quartz deposits at Harrison Lake, British Columbia and of the
formation of a company to work them. This week we Ihear further
from that district ; another mining company has been formed to work
this quartz. The parties are: Mr. Brown, of Harrison Lake, Mr. D
J. Munn, of New Westminster, the Messrs. Leckie, of Vancm;ver an&
others, and the name of the mine is the Fire Mountain, and $50 000 of
its stock has been sold at 50 cents and upwards, yielding, we ar’e told
all that is needed for development. The property which this com:
pany is now working is twelve miles from Harrison Lake, and its rich-
ness was discovered by the circumstance that an avalanche of snow which
fell last winter scraped away the surface earth and exposed the rich
quartz. Assays made at Tacoma, San Francisco and Toronto, show
values of 875 to $900 per ton. A road is now being built over these
twelve miles, which will connect the mine with the town-site of Tipella
{Indian for Fire), also owned by the cor'ﬁpany. on Harrison Lake. This
done, the mine will be able to ship to good advantage, for it is but 100
miles from Vancouver, and the Lake and the Fraser River canbe cheaply

utilized. There are already two steamers plying on the lake, and a
third is expected shortly, to tow barges and the like. The fame of
these deposits is attracting visitors an@d workers, with the usual increase
of commercial activity.

FOR GROCERS AND PROVISION DEALERS,

The crop movement of the Brazil grades of coffee continues full,
the receipts at Rio being 7,000 bags and at Santos 14,000 bags for two
days.

Advices recently received are to the effect that further damage
has been done to the Sicily and Bari almond crops, and that prices in
the primary market have advanced considerably.

The first exports of cheese from the United States are believed to
have been made about 1826, when Harry Burrell, of Herkimer county,
N.Y., opened a regular cheese trade with England.

Reports from the Maritime Provinces indicate a partial failure of
the spring mackerel fishery this season. The *strawberry’’ catch of
mackerel, asitis called, isdue at the date of the first full moon after July
Ist, and for this the prospects are said to be very good.

A movement is on foot to establish a cheese board in Ottawa. A
committee to collect information in regard to cheese has been appointed
by the board of trade. It consists of Messrs. H. Conn, C. Mohr, J.
Ballantyne, J. Kavanagh, F. McDougal, G. Burn,and W. L. Marler.

A leading dealer of St. John, N.B., according to a correspondent
of the Maritime Merchant, estimates that the pack of alewives of St.
Johin this season will total about 10,000 barrels, or some 4,000 barrels
less than last year. The catch was fair this year, but there has been a
very large demand for the fish for bait for the line-fishing fleet.

The Eresno, Cal., Expositor states that there is a great diversity of
opinion among the vineyardists, even from the same neighborhood, as
to the prospects of the raisin industry. While some claim that almost,
if not quite, a normal crop will be gathered, others declare it will not

exceed that of last year, owing to damage by the thrip and from other
adverse conditions.

Never before in the history of the Leamington fruit section, says
the St. Thomas T'imes, has there been such a crop of strawberries.
During this week the express company has shipped 119,335 pounds of
berries, or a little over 4,000 crates, to Montreal, Ottawa, and other
points east. Two cars go west every night from Leamington, and the
growers are reaping a rich harvest.

The St. John, N.B., market is pretty nearly bare of Porto Rico
molasses. One cargo is loading for that port and should come on a
good market, with higher prices in prospect. There are fairly large
stocks of Barbadoes there, with considerable more to come forward,
and no improvement in price is at present looked for. Prices at present
are steady, and the demand has been quite active during the last week.

The news from the North is that the canneries on the Skeena
River are busily engaged fishing for spring salmon. Up to the date of
the steamer leaving, they had put up on an average 300 cases each
cannery. The canners are paying 25 cents a fish, and there are plenty
of fishermen at that price. The daily average catch per man is from
10 to 12. The sockeyes are already commencing to run, some having
been caught in the nets set for the spring salthon.—Vancouver News-
Advertiser, Fune 22nd.

One week’s shipments of Canadian cheese from the St. Lawrence
to ports in the British Islands looks well in Aprint. To London, in the
week ended June 26th, there went 33,000 boxes; to Bristol, 18,500
boxes ; to Liverpool, 13,000 boxes; to Glasgow, 8,500, and to Leith
and Manchester smaller but considerable quantities. The total export
for the week was 78,499 boxes, which is 10,250 boxes more than in the
corresponding week of 1896. Exports of butter were larger last week,
too, reaching 7,250 packages.

—The bankers of Detroit have effected the organization of the
Bankers' Club of Detroit. The executive committee consists of Emory
Wendell, president ; George H. Russel, vice-president ; Joseph Taylor,
secretary and treasurer; S. M. Cutcheon and Alex. McPherson. The
organization is patterned after a similar club in Chicago, and the annual
dues have been fixed at $10. There will be two regular meetings each
year, in the nature of aclub dinner, at which prominent speakers from
Michigan and other States will be present to address the company on
subjects of interest. It is expected also that there will be special simi-
lar meetings, called by the executive committee, one of which will be
called probably in the near future.

The Cincinnati Price Current, June 24th, says: The records for the
past week show that instead of continuing the decreasing tendency in
marketing of hogs which was disclosed during two weeks previously,
there has been an enlargement, and Western killings have reached a
total of 450,000, compared with 415,000 the preceding week and 870,000
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for corresponding time last year, making a total of 5,815,000 since
March 1, against 5,240,000 a year ago—an increase of 575,000, or
nearly 11 per cent. The quality of the current marketings is good,
and there appears to be no evidence of undue exhaustion of supplies,
although it is not to be expected that the offerings will continue on
such a liberal basis as noted for some weeks past. The average of
prices of hogs at the close is about 5c. per 100 pounds lower than a
week ago.

ABOUT DRY GOODS.

The estimate of the supply of raw silk from this year’s cocoon
crop is now reduced to 15 per cent. less than last year in Italy and 20
per cent. less in China. :

The retail millinery houses of the Maritime Provinces complain of
a poor season’s trade. Dealers who began the season with moderate
stocks are congratulating themselves, while merchants who made pro-
vision for a large business must suffer considerable losses.

While raw silk prices this year are lower than twelve months ago,
the prices paid for new cocoons in France have been the same as last
year, the average in the Cevennes having been 280 to 290 francs per
kilo. In Alais 3 francs per kilo was the ruling price for some time, and
good quantities of cocoons found buyers at this figure, which seems
to be the highest reached in France.

Advices from Manchester, New Hampshire, state for the first time
in four years the Amoskeag, Amery, Stark and Jefferson mills will not
make their usual June shut-down. This throws 14,000 hands out of
employment every year. There is great rejoicing there in consequence
of the decision to keep running. The mill companies have received
orders for sixty new patterns of 25,000 pieces each. )

The attempt made by the wholesale merchants of New York to
Secure cheap rates from the railway companies for a ‘* buyers’ excur-
sion,” is meeting with opposition at the hands of mercantile interests
in other cities. The merchants of Philadelphia, Boston, and other
large centres of trade, are asking similar rates, or, at least, that all
buyers be given stop-over privileges on tickets issued to New York.

A wag lately said, writes the Paris correspondent of the Dry Goods
Economist, that any one could see high winds had been prevalent this
Season, as all the women had their hats blown on one side. And,
indeed, this cocking up of the hat on one side is the leading feature of
the latest devices in millinery. Another feature is the immense use
Mmade of white—white ostrich, white paradise and osprey, white wings
and birds, white gauze and tulle. Mixtures of white and black, gray
and black, and white and gray continue to be much the vogue.

A Manchester correspondent writes June 18th: * Handkerchiefs in
Special designs, many not at all complimentary to Her Majesty, have been
Produced extensively, and there is a prospect of good returns from the
Colonies, although it is too early as yet to say how consignments of
fhese goods have fared in Canada and the Antipodes. The silk trade
‘?: fairly active. Ribbons have been bought, and some handsome de-
SIgns are in the market. The inquiry for laces is fair. There has only
_°en a moderate turnover in the print departments. There isa lull
Just now in the dress goods trade. French houses have been competing
keenly for some time with Bradford firms, and Germany has in a sense
€ntered into the spirit of the movement.”

- Steam barges and their consorts, that is, one or more vessels of
Steel or wood towed by a steamer, do a large proportion of the freight
traffic of the Great Lakes to-day. In view of the large proportions
attained by this industry, a decision of the Supreme Court of the United

tates affecting the rights and duties of such steam barges assumes im-
R°l'tanc:c. This decision is to the effect that a steamer may desert her

oW in a storm in order to save herself, and no damages can be
Obtained against her for so doing. The case in question was fought,
Step by step, through the American courts for nearly a score of years,
and at ast, on May 3l1st, the last court of resort, the United States
SuPbreme Court, has decided against the owners of the barges
Ofldorado,” * George W. Wesley " and * Bay City,” and against the
a s:“’!'s of Phe steamer * J. B. Donaldson.” The court held that when
4 €amer is compelled to desert her tow in a .storm for self preserva-

N she cannot be held liable for any general average loss sustained by

t . . . .
® tow. This establishes a precedent which attracts widespread
attention,

Mes\Announcement is made on behalf of the city of Quebec, by
steﬂ?‘& Coates, Son & Co., c.>f the conversion and redemption of various
. in“i{ debentures of the city. Holders of the outstanding debentures
con ‘{lted to ex:.hange their present holdings either for new 3§ per cent.

Solidated registered stock of the city, or cash upon stated terms.

a te Stock to be issued in exchange for the bonds surrendered is part of
Otal authorized issue of £654,480 sterling.

ANSWERS TO ENQUIRERS.

S. B, Galt.—Neither Boston nor Baltimore, as cities, so far as we
know, sent such a message to Queen Victoria as you describe. Do yon
not mean the New York Chamber of Commerce, whichon June 21st
sent a cablegram of the following graceful tenor? : —

“To Her Gracious Majesty, the Queen of England :

**The Chamber of Commerce of New York, which received its
original charter directly from the hand of your illustrious ancestor,
King George III,, tenders its congratulations on this happy occasion,
and in the spirit of national amity unites with your loving subjects in
the earnest prayer that God may bless the Queen.

** (Signed) ALEXANDER HECTOR ORR,
* President.”

SusscriBER, Oshawa.— According to the Blue Book the total num-

ber of Canadian cattle exported last year was 96,448 cattle for 1896,
against 94,972 cattle for 1895.

INSURANCE MATTERS.

Thr Order of the Iron Hall is one of the assessment orders which
obtained enormous proportions in the States and ran away with a good
many Canadian dollars. Our readers will remember that a few years
ago it was discovered that the managers of the order stole hundreds of
thousands of dollars of its funds, and were proceeded against in the
courts. A week or two ago, says an Indianapolis despatch, “F. J.
Failey, receiver of the Iron Hall, filed his report covering the time
from October 21st, 1895, to June 7th, 1897. A summary statement
shows that at the time of the last report there was on hand $178,219,
to which bhad since been added $12,617. Of this $126,447 had been
distributed, leaving a balance now on hand of $64,000. Against this
sum outstanding claims depending upon court decisions, among which
is $13,000 for taxes. The report states that the only obstacle to a fina
order as to the receivership is the settlement of the trust estate of the
Muyua Banking Trust Company, of Philadelphia, which is expected
in September next. The case is one of many which show how the
funds of trusting members of hat-passing insurance concerns are
squandered by managers with high-sounding titles.

"CLEARING-HOUSE FIGURES

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, July 1st, 1897, compared with
those of the previous week :

CLEARINGS.

July 1. June 24.

Montreal ......co000nnee.....$10,401,621 $9.365,256
Toronto ...._.... e rienera. 5,627,622 5,256,468
Halifax ...ioevveveeeeccenn... 1,056,156 929,825
Winnipeg ...... ...l 1,324,304 978,349
Hamilton ....ieveeennnnee oine 588,006 459,324
St.John....coveviiiinnananns 551,923 533,399

$24,231,609 $17,522,621

Aggregate balances this week, $3,419,970; last week, $2,333,906.

—The Ottawa Board of Trade has appointed a Chamber of Ar-
bitration consisting of the following gentlemen : Messrs. P. I. Bazin
C. Berkeley Powell, P. Larmonth, Sheriff Sweetland, A. Pratt, J. R.
Armstrong, C. Jackson Booth, James Ballantyne, F. H. Chrysler, A.
W. Fleck, J. M. Garland, Jos. Kavanagh, Geo. S. May, Wm. Scott and
Peter Whelen. Boards of Arbitration have performed good services
in other Canadian cities, and it is thought the new chamber will be as
useful to the trade interests of Ottawa.

—A startlingly sudden death was that of Mr. W. R. Racey, agent
at Fredericton, N.B., of the Merchants Bank of Halifax. While on
horseback, half a mile from that city, he dropped from his saddle to
the ground, dead from heart disease. Mr. Racey was born near Sarnia,
Ontario, but had been aresident of the Maritime Provinces for the past
twelve years, and had served the last four years as inspector of agen-
cies of the Merchants Bank. He was a good officer, and much
esteemed in Halifax, where he long resided.

—It is announced in the last issue of the National Review, of
London, as if on authority, that Great Britain is willing to re-open
the Indian mints, and contribute to the rehabilitation of silver by
extending its use in England, and empowering the Bank of England to
use its silver reserve.
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Meetings.
JACQUES CARTIER BANK.

The annual general meeting of the share-
holders of the Jacques Cartier Bank, was held
in the office of the bank, Montreal, on Wed-
nesday, the 16th June, 1897. There were pres-
ent: Hon. Alph. Desjardins, Messrs. A. S.
Hamelin, Dumont Laviolette, G. N. Ducharme,
Hon. J. G. Laviolette, Messrs. J. P. Lebel, H.
Laporte, Arthur Roy, Thos. Gauthier, H. H.
Ethier, A. Larose, Hubert Desjardins, and M.
Guerin.

Hon Alph. Desjardins was called to the
chair, and Mr. Tancrede Bienvenu, general
manager, was requested to act as secretary.

The president read the following report, pre-
sented by the directors on the affairs of the
year just closed :

REPORT.

** GENTLEMEN,—The directors have the honor
to present you with their report on the opera.
tions of the bank during the year ending May
31st, 1897 :

Balance at the credit of profit and
loss account to the 30th May,
1896 ..... [N vreas

Net profits of the year ending 31st
May, 1897, deduction being made
for cost of management, interest

$ 7,352 18

on deposits, and possible losses.. 33,940 61
$41,292 79
Less appropriated for:
Dividend 3 per cent., paid 1st De-
cember, 1896.................. $15.0.0 00
Dividend 3 per cent., payable 1st
June, 1897 ...... e, © 15,000 00
Balance at credit of profit and loss,
31st May, 1897................ 11,292 79
$41,292 79

** While the figures above given indicate but
a small increase in the balance at the credit of
profit and less, it affords us pleasure, neverthe-
less, to be able to tell you that there has been
a marked improvement in the business of the
bank since your last report, which you will
notice by a comparison of the figures of the
statement now submitted with those of last
year.

** The directors of the bank, with the intelli.
gent and energetic assistance of the general
manager, have continued to exercise that
prudence judged necessary to meet those ex-
ceptional circumstances indicated to you last
year. These measures have had the good
result anticipated by the management.

** Judging from the more and more lucrative
operations of the past season, the directurs have
every reason to regard as assured an appreci-
able increase in the profits of the bank for the
coming year.

The head office and the various branches of
the bank have been regularly inspected, and
your directors must bear testimony to the zeal
and intelligence with which the general mana-
ger, as well as the other officers, have fulfilled
their respective duties.

* The whole respectfully submitted.

(Signed)
** ALPH. DESJARDINS,
- * President.”

In moving the adoption of the report, the
president made some remarks on the peculiar
_circumstances the - different banks had to en-
counter during the past year, referring especi-
ally to those affecting "the Jacques Cartier
Bank in particular. The gencral business de-
pression, resplting from the scarcity of work,
the low price of agricultural products, and
especially the uncertainty createq by prospec-
tive changes in the fiscal policy of this country

and of the United States—these are the causes
which indicate the difficulties of making the
Eroﬁts which should attend the operations of a

ank under ordinary circumstances. He re-
ferred to the specially critical conditions met
with by the present manager, and which brought
out in bold relief his energy and business-like
management. The sharehoiders are invited to
satisfy their legitimate curiosity as to the special
study he has made of the bank’s affairs since he
assumed the duties of his office. #Ve must not
content ourselves, he added, with merely pro-
viding for the necessities of the present, we
must look forward to the conditions of the
future. It is well to study the measures neces-
sary to be adopted to realize the position the

founders of the bank and those who worked
after them were ambitious of securing for it.
The experience of the crisis of the past two
years has demonstrated that, more than ever,
we must hold to those rules of prudence which
are the security of banks. It is to this, as the
report shows, that the board of directors have
applied themselves, and no doubt the explana-
tions by the general manager will give every
satisfaction in this regard.

Mr. Tancrede Bienvenu, general manager,
afterwards read the general statement of the
affairs of the bank up to 31st May, 1897 :—

Liabilities.
Notes in circulation............ $444,403 00
Deposits bearing

interest........ $2,253,164 48
Deposits not bear-
ing interest .... 416,440 23

2,669,604 71

Due to agencies in foreign coun-
tries.......ooooiiiinen, e 885 86

$3,114,893 57

Capital paid up .. 500,000 00
Reserve fund .... 235,000 00
Reserve  rebates

and discounts .. 25,000 00
Profit and losses—

balance of avail-

able .......... 11,292 79
Unclaimed divi-

dends ......... 1,211 35
Dividend No. 63,

payable 1st June,

1897 .......... 15,000 00

— 787,504 14
$3,902,397 71
Assets.

Gold and silver

coin .......... $ 31,830 02
Dominion notes.. 214,562 00
Deposit with the

Federal Govern-

ment to guaran-

tee circulation. 22,215 08
Notes & cheques

of other banks. . 261,300 07
Due by other Can-

adian banks.. .. 16,755 63
Due by other banks

in Europe and

United States. . 37,05 55
Loans on demand

upon stocks and

debentures .... 261,000 00
Loans to munici-

pal corporations 132,048 00 :

- —$% 976,761 3
Current bills discounted (deduc-
tion made of interest upon notes
due, $25,000).......... cee.. 2,6 5116 54
Overdue debts .... .. ....... - 15,692 49
Other debts not specially secured 65,131 80
Due by banks in daily exchange 22 502 20
Mortgages .. ......... ....... 21,536 81
Realestate.................... 26,934 91
Bank buildings, Montreal and
branches...... ....... .... 110,000 00
Furniture and stationery ... .. 28,721 60
$3,902,397 71
(Signed)

TANCREDE BIENVENU,
General Manager.

GENERAL MANAGER'S REMARKS.

Mr. Bienvenu said : Following the custom of
this bank, I will only add a few words to the
remarks of the president, leaving to institutions
of greater importance the task of furnishing to
the public observations relating to the political,
commercial and financial events which may
have influenced, favorably or unfavorably, the
year's business. You will permit me, however,
to make a few remarks whose bearing will be
intimately connected with the commercial
transactions of the Jacques Cartier Bank.
During the whole course of the financial year
your institution has continued with unfailing
energy the development of the resources at its
disposition. But, whatever may have been
the importance and the increase of the bank's
business, compared with that of last year, we
have simply counterbalanced the unfavorable
effects of those circumstancees which marked
the year 1896. Consequently the net profits
realized show but a slight increase in the bal-
ance carried to the credit of the profit and loss
account. During the. last two years our cash

reserves and demand loans on stocks and de-
bentures, which form our immediately avail-
able resources, have been maintained in a pro-
portion sufficient to meet all demands, and
although this measure of prudence mav have
bad the effect of diminishing our sources of
revenue, we hope that you will share with us
the satisfaction of finding ourselves in presence
of a relatively favorable statement.

You will observe that our deposits have in-
creased by nearly $600,000, which shows that
the public has growing confidence in your bank,
a confidence which we hope to merit more and
more by continuing this line of conduct.

The amount of notes in circulation has also
increased to such a point that the board of
directors has often regretted that the limited
amount of capital stock has prevented the bank
from benefiting from a more extensive circula-
tion, and which would permit enlarged opera-
tions

During the past year the directors applied
themselves with energy to the consideration of
applications for the opening of new accounts,
caused by the going vut of business of an im-
portant financial institution, which had recruited
its clientele amongst the principal French-
Canadian business firms of this city; and they
have taken necessary measures to extend the
accommodation these had a right to expect
from your institution.

The conditions under which banking business
is carried on in the past few years have been
completely changed. The demand for money
has so changed that we. find that earnings of
43 per cent. are equivalent to 7 per cent. fifteen
years ago. The situation which we have to
face requires different work from that formerly
exacted in order to assure success. A bank
must at present, to-obtain a satisfactory rate of
earnings on its capital, multiply its operations,
keeping at the same time on the alert to coun-
terbalance the difficulties which these new con-
ditions present.

It will be very agreeable for you to learn that
the upper stories of your superb building are
let advantageously this year. Two assurance
companies which are making marked progress,
have taken possession of all the offices to let
for a relatively long term and at remunera-
tive prices. The interest upon the cost of this
building, which has been in the past carried
mainly by your institution, will be shared here-
after, thus largely diminishing the general ex-
pense of administration. It is advisable to
tell you that certain improvements will become
necessary in order to obtain greater profits and
to give entire satisfaction to our tenants. We
have already made some important changes.
This building was erected at a period when
your bank had a- capital stock of $2,000,000,
and I ought to mention on this occasion the
desire of some of our most important stock-
holders and a number of business men, friends
of the institution, to see the capital of the
bank increased with the object of making up
for the reduction of the capital to which
I have already alluded, following in this
the example of another French-Canadian
bank which has lately increased its capital to
$1,000,000. Then French-Canadian commerce
will find in its own institutions a large part of
the accommodation of which it has always stood
in need. We, therefore, ask all our stockhold-
ers to carefully study with us the advisability
of this proposed increase, convinced that this
measure will better serve their interests and
those of commerce in general. In conclusion,
it is my duty to accord our officers special men-
tion for their services and devotion. Those of
our staff who understand our views, join in our
efforts and serve the interests of the bank with
a zea! in which enters a veritable affection for
your institution.

Upon the proposal of the Hon. J. G. Lavio-
lette, seconded by M. H. H. Ethier, Messrs.
Thomas Gauthier and Arthur Roy were named
scrutineers.

The election of directors was then proceeded
with, with the following result : Hon. Alphonse
Desjardins, Messrs. A. S. Hamelin, Dumont
Laviolette, G. N. Ducharme, and L. ]J. O.
Beauchemin.

At a meeting of the new board of directors,
which took place immediately after, Hon.
Alphonse Desjardins was re-elected president,
and M. A. S. Hamelin, vice-president, for the
current year.

—According to the cycling dictionary, a
pedestrian is a fellow who is always in the
way.—Somerville Fournal.
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STOCKS IN MONTREAL.

MoONTREAL, June 30th, 1897.
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BUY RIGHTLY.

The clothing business now requires more
careful attention to buying in order to win suc-

cess than it did ten or even five years ago.
There are several reasons for this, says the |

Reporter, one of which is the large and contin- |

ued growth of firms who make clothing to order ‘

at low prices— almost as low as prices charged
for ready-made clothing. These firms have
agents who travel through all parts of the
country, and they also send their sample books
and measurement blanks to even the smallest
towns. However, a bright and progressive
Mmerchant can overcome this phase of competi-
tion by the right kind of management. He
can do it in two ways; first, by careful buying
of his ready-made line, insuring that every suit
which he places in stock will be good value and
give his customers entire satisfaction for the
Price paid. whether it be only $5 for the cheap-
est kind of suit, or $25 for one of those which
the manufacturer claims to be ** equal to custom
Mmade.” Careful buying is more important than
Many of the best retailers realize, for the clamor
for low prices has affected the clothing business
quite as much as any other branch of trade,
and some unscrupulous manufacturers in
Crowding down prices have also crowded down
Qualities in a way that makes their product
de.ar at any price. A careful retailer who
Wishes to build up a lasting business and hold
the confidence of his customers will avoid cloth-
Ing of this kind as he would avoid the plague.
It is possible to build up a paying clothing
usiness, even in the face of apparently the most
adverse circumstances.
man who has bought a suit at your store
and has been persuaded to pay a little more
than he expected to in order that vou might
8lve him good value, will have more confidence '
In you in the long run and be more apt to return
O your store a second time. It may be neces-
Sary in connection with your clothing business
to have the sample books of ccncerns who
Make clothing to measure at low prices. You |
an then give your customer the choice of buy- i
Ing a suit in that way and waiting for it to be \
Made up, taking the risk of fit, or give him the
OPportunity to select from your stock. supplying
IS needs at once and making sure by trying on ;
that he js getting just the fit, just the material,
and just the cut that he desires. This will be
Much easier than trying to convince him that it
lfs Poor policy to order clothing made away
fom home, for in giving him a chance to choose
You lead him to think that it is immaterial to
You which plan he pursues, and that in suggest-
1bg that he make a selection from stock you do

so folf his benefit and not your own.

t

MINERALS IN THE UNITED STATES.
thsoﬂle‘ particulars of the mineral industry of
® United States are given in the statistics
n‘";mshed by the Engineering and Mining Four.
n;’, of New York, showing the production of
'Nerals in the U.S. in 1896. The total value
mil 2 mineral yield reached a sum of 7513
‘lh°n dollars, as compared with 738 million
Ollars in 1895. Of the total for the latest
g €ar, 4953 million dollars was the value of the
:“'metalhc products, while 256 million dol-
thm was that of the metals. Activity in
® older mining regions of California and
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other States, and the increased production of
Cripple Creek and of some minor districts in
Colorado, with improvements in several other
States and in the territory of Alaska, carried
the gold production up to 58,660,727 dollars,
showing an increase ot 11,830,527 dollars over
1895. The gain was not the result of new dis-
coveries, which were few in number and
generally of slight importance ; it came rather
from an extensive and better working of old
mines, and from increased skill and care in
treating the ores. The production of silver
showed a large increase over the previous year,
the total refined or obtained from American
ores having been 56,222,322 fine ounces, or
9,891,087 ounces, or 17 per cent. more than in
1895. In addition to this product there was
obtained by smelters and refiners from foreign
ores and bullion—chiefly frem Mexico and
British Columbia—33,053,555 ounces, mking
the total quantity of silver put into marketable
form 89,275 877 ounces.

- He was a young and briefless attornev, who
had been genteelly starving to death in a
Chicago skyscraper for several years. The
other afternoon a stranger wandered into the
office, evidently by mistake. He held a slip of
paper in his hand and said that he was ** looking
for a lawyer by the name of —." '* Ab, yes,
certainly, sir—sit down,"" said the excited young
attorney. ‘“Well, you see, it's this way,
mister,” began the caller. *“* I've been sued by
a feller out in Cicero. Between you and me, I
hain’t got any case at all ; but I've got enough
money to make a fight, and I'm going to do it.”
“My dear sir,” said the lawyer, grasping the
visitor by both hands. * don’t say another
word. #ou have the best case I have ever

A JAPANESE MOVE?

The Japanese Government has taken, says
the Victoria Times a step which may lead to
the headquarters of many of the Victoria seal-
ing schhoners being moved from Victcria to
one of the Japanese ports, and to their flags
being changed from the British to the Japanese.
All this. if a statement contained in a private
letter received from Hakodate, now in the pos-
session nf Collector Milne, is borne out by the
facts. According to this letter the Japanese
Government, who have apparently in recent
years taken little notice of the sealing industry,
have had a bill passed through the Diet to sub-
sidize the sealers. In view of the fact that the

gentleman who wrote the letter is well posted
in sealing matters, and the Japanese Diet have
since the war with China done a lot of sub-
sidizing to build up their shipping interests, it
would seem highly probable that such a bill
has been passed.

The writer of the letter states that the bill,
which is to come into force immediately, pro-
vides for a subsidy for Japanese steamers en-
gaged in sealing of five yen per ton per annum
for every registered ton, and for other Japanese
sealing vessels five yen per ton per annum up
to 200 tons, and in addition ten yen per annum
for each member of the crew over sixteen years
of age. Collector Milne has written Consul
Nosse, at Vancouver, for information regarding
the bill, the presumption being that if such
a measure was passed he would be informed of
it. The sealers have also written to Japan for
confirmation of the report, and until they have
something official regarding tM® bill prefer not

to discuss it.
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Shingles.

These shingles have been on the
Canadian market for the past 12
years and have never failed to give
satisfaction.
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ning and storm proof and are very
easily applied.

Our Catalogue will tell you all

about them.
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Write for Prices and Catalogue “S."
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THE SHIPWRECKS OF A YEAR.

The year's shipwrecks make the subject of
an interesting compilation in a recent issue of
Engineering, of London. It appears from this
that during the past year 984 vessels of 7u8,-
459 tons were wrecked, lost or burned, or passed
the narrow border from usefulness to decay.
This is about an average result, although in
1895 there were 1,237 vessels of 806,278 tons on
the list ; but then the average of several years
was exceeded by 120,000 tons, so this year's
statistics are only a return to their former state.
This is fairly satisfactory, for the total vclume
of shipping continues to increase, and thus the
death rate is not so high. The ratio is cnly 3}
per 100 tons owned. The last quarter of the
year has been heaviest in its harvest of wrecks,
the number being 327 and tonnage 202,676 tons,
while the first quarter of the year naturally
comes next with 282 vessels of 195,489 tons.
The June quarter has only 164 vessels of 147,-
579 tons. The proportion of steamers to the
total losses is rather larger than usual. Asa
rule, from 55 to 60 per cent. of the tonnage lost
is of sailing ships ; this year, however, less than
one-half of the tonnage is of sailing ships—720
of 853,040 tons. Although the number of
steamers lost is only 264, the tonnage is 355,419
tons, so that some large craft are included.

In view of the wide ramifications of the
British fleet, which equals that of all other
nations combined, it is gratifying to note that
the percentage of loss is only 2.31 per 100 tons
owned, while over the whole list the percentage
is 3;. Some of the European nations, it is
true, have a ratio of less than this, but it should
be remembered that the total includes 65,000
tons of vessels that have been broken up, or
more than one-hadf of the total broken up in
the world. Indeed, this equals oneJourtg of
the total British losses, and no other country
attains such a low percentage of actual loss by
misadventure as in the case of the British fleet.
Norway’s loss is equal to 5.06 per 100 tons
owned ; that of Italy, 4.32; Sweden, 3.7; Aus-
tria-Hungary, 3.44; United States of America,
3.10; Spain, 2.63; Holland, 2.6; Russia, 2.14;
Denmark, 2.13; France, 1.86, and Germany,
1.35 per 100 tons owned.

EXPORT TRADE IN AMERICAN
BICYCLES.

During the nine months ended March 31st
of the fiscal year 1896-97, the exports of
American bicycles amounted in value to . 4,.
165,680 ; and in view of the fact that in past
years the shipments have been heaviest during

the last quarter, it would be scarcely an exag- |’

geration to place the probable exports for the
whole twelvemonth at $6,000,000.

During the fiscal year ended June 30th, 1896,
the exports of bicycles from this country
amounted in value to only $1,898,000. Great
Britain and her Colonies took the greater part
of our exports in this line, as is the case with
all exported products of the United States:
and the phenomenal growth of American com-
petition has caused no little anxiety in the
British bicycle trade. The British exports of
bicycles last year amounted in value to £1,-
860,972 ; and, says The Saturday Review, * in
all probability America will beat us next year.”
A conference of British manufacturers has
been called for a discussion of ways and means
to cope with the situation ; but instead of en-
deavoring to arouse a feeling in favor of pro-
tective duties, the members of the British
bicycle trade will probably seek a remedy either
in the reduction of prices, or in an improve-

ment in the quality of their products. How
un-American !

NEW RULES AT SEA.
On and after July 1st next the movement of
shi{)s on the high seas throughout the world
will be governed by the rules of the road
adopted by the International Maritime Confer-
ence at Washington in 1889. During the eight
years which have intervened, the new rules
have been subjected to much criticism from
over-conservative shipmasters, and as a result
a few modifications have been made in the code
of sound signals evolved at the conference. It
would have been easier to find fault with the
new international rules of navigation on the
score of their conservatism than on account of
any radical departure from the old regulations;
for instance, the former rule that in fog or
heavy weather steam vessels should proceed at

moderate speed has been retained, without any
definition of the permissible rate. Each cap-
tain will thus be left to determine what is
*moderate speed,” and there is nothing in the
new regulations to prevent the captain of a
22-knot Atlantic liner from racing through a
fog ata 15 or 20-knot gait. Notwithstanding
some shortcomings, however, the new regula-
tions contain substantial improvements upon
the old, and if carefully observed they will tend
to diminish to a measurable degree the risks of
a voyage at sea. ~ Philadelphia Record.

FREAKS OF ENGINES.

(Locomotive Engineering.)

Defects often develop in steam engines and
other machines that are very mysterious in
their origin, and call for great ingenuity in de-
tecting the cause. Unless a man in charge of
an engine develops habits of close observation,
he is likely to be easily beaten when anything
unusual takes place.

We read lately of a tendency to run away of
a Corliss engine, which was a great mystery
for a time. The engine would speed up for a
few moments without any apparent cause, and
drop back to its normal speed without anything
being done. The engine was taken apart and
examined carefully, and particular attention
was given to the governor, but nothing wrong
could be found. One day, while the engineer
was looking at the engine, it suddenly speeded
up about fifty revolutions above the normal,
and before the steam could be shut off it drop-
ped back to the regular speed The engine was
stopped, the governor again taken apart, the
valve mechanically examined and a minute
inspection made over the whole machine, and
nothing could be found the matter.

Some of the people about were beginning to
think this erratic engine was acting outside of
natural laws, and that a real mystery sur-
rounded the tendency to run away. By acci-
dent the engineer grasped the governor belt,
and was surprised to find that the pulley turned
on the shaft. The pulley was of the common
kind, made in two pieces and bolted together,
being held to the shaft by the friction of the
parts. The bolts had worked loose and per-
mitted the pulley to turn on the shaft at short
intervals.

‘When hearing about this mystery the sur-
prise we experienced was that the engineer did
not thoroughly examine the pulley after he had
looked at the governor.

OTTAWA DEBENTURES SOLD.

Another good sale of civic debentures has
been made. Tenders for debentures totalling
$297,776 were opened by the finance committee
last evening These include $131,000 for local
improvements, $75,(00 for waterworks exten-
sion, $55,000 for new fire appliances and fire
stations, and $36,000 for public shool purposes.

Mz, A. Jarvis, of Toronto, was the highest of
the six tenderers. He offered $312,826, which
is equal to a five per cent. premium. The ten-
der for forty-year debentures is equal to a pre-
mium of 6 8-10 per cent. Other tenderers were
Mr. Wm. Mackey, Hanson Bros., Cassels, Son
& Co., James A. Meldrum, and the Molsons
Bank. This is the best sale of debentures the
city has ever made.— Ottawa Fournal.

—The comparative statement of pauperism
shows that in March, 1897, in respect of Eng-
land and Wales, the number of paupers in
receipt of relief was smaller than in the two
preceding years, but that it was larger in each
week than the number relieved in ten out of the
twenty-one preceding years. It was, however,
notwithstanding the increase in population,
smaller in each week than the number relieved
in the corresponding month in any year from
1857 to 1875.

— Lord Esher, Master of the English Rolls,
still active at 82 years of age, has been giving
some unconventional dicta from the bench of
late. In an action for libel involving the pro-
fessiona) sensibilities of two musicians, one of
whom was Tito Mattei, the composer, the
judge stopped a lawyer who wished to quote
authorities as to what may be libel, saying :
“If you do, it will be a serious libel on us.
We ought to know enough law to decide a
wretched case of this size, where the damages
were only £20, without counsel having to help

us by referring to authorities. Do shut up your
book.” .

ORE SHIPMENTS FOR THE WEEK.

During the week ending juné 12th, the Trail
Creek smelter sent forward nearly $100,000
worth of matte, its shipments comprising the
bulk of the mineral exports of the port of

Nelson for the past week. The entries for the
week were :

BULLION AND MATTE.
Pounds. Value.
Trail smelter...... ee.... 283,185
ORE.
Approximate,
Tons. Value.
Le Roi mine, Rossland.... 370
Kootenay Ore Co'y, Kaslo. 223
Slocan Star, Sandon ...... 75
Washington ............. 64
Payne mine, Slocan ...... 50
No. 1 mine, Ainsworth .... 19
Total for week............ 943  $131,508
Total so far for June ...... 1,220 152,277
Total for May ............ 2,995 397,797
Total for April...... e 3,764 433,234
Total for March ...... ... 5,822 677,681
Total for February ........ 5,201 ° 562,853
Total for knuary ........ 4,543 675,506
Total via Revelstoke to May
12th ........ eeeaeas 2,296 223,382
Total so far for 1897 ...... 25,841 3,222,730

—+ 1 discovered a gold mine,’ said the forty-
niner. ‘“‘Iinvented a torpedo boat,” replied
the genius. Then they shook hands like
brothers and pooled their capital to buy a
cheap dinner.— Detroit Free Press.

Commercial.

TORONTO MARKETS.

—_— .

ToronToO, 1st July, 1897.

Dairy Probucts.— There has been some im-
provement in the dairy butter trade. The
quality of offerings is good. For pails and tubs
merchants are quoting 11 to 12c., while pound
prints are worth 12 to 13c. per Ib. The local
cheese trade is quiet and steady, jobbers quoting
8% to 9c. per Ib. There has been less demand
for eggs this week, doubtless as a result of an
increasing abundance of food substitutes in
the shape of green fruits. Deliveries are about
equal to the demand, with sales at 93 to 9%c.
per doz.

Drucs.—Business in general drug supplies
has been good the past several weeks. Mer-
chants' supplies of hellebore are not abundant ;
the consumptive demand is good, with quota-
tions 13 to 15¢c. For Paris green there is ac-
tive enquiry ; the market remains firm at 13}
to 15c. Tartaric acid and citric acid are re-
ported firm; the duty of 20 per cent. recently
placed by the Government, together with firm
values in primary markets, has resulted in an
appreciation of prices. Collections are very
satisfactory. A New York advice, June 26th,
says: ‘Opium was rather more firmly held at
$225 in case lots, and $2.30 in smaller pack-
ages. Neither manufacturers nor jobbers were
anywise free buyers, and the better tone to the
market seemed due chiefly to more temperate
competition between prominent local and out-
of-town holders. Quinine was without change
in any respect. Manufacturers’ agents quote
former list prices, but take very few orders, al-
though delivering to a fairly liberal extent on
old contracts. Norway cod liver oil was rather
more active and the market shows firmer tone,
with prices rather higher.”

GRraIN.— During the week the wheat markets
have been unsettled. Activity at the begin-
ning of the week has resulted in depression at
its close. In the local market wheat is dull
and depressed, values, however, remaining as
quoted last week. Some transactions in red
winter at 69c., and white at 70c. Middle
freights are reported for export shipment.
This enquiry has now fallen off. The most
interesting news from Europe is to the effect
that rainy weather continues in Hungary, and
gives serious apprehensions for this year's har-
vest ; some districts in central Hungary are
partly submerged. Hungary is likely to yield
4,000,000 double cwt. less than 1896 ; other
crops as bad. Advices from different parts of
Canada indicate continued weather conditions
favorable to the growing crops. Peas are firm
and in good demand for export, with quota-
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tions 1c. per bash. in advance of last week.
Oats continue strong at an advance of lc. per
bush. ; the enquiry for export is good, but
Stocks here are limited. There is some demand
for rye, butin the absence of supplies little
trading is being done.

The stocks in store at Port Arthur on June
19th were 1,584,204 bushels, and there were
Teceived 299,844 bushels, and shipped 281,355
bushels, leaving in store on June 26th, 1,602,694
bushels,

GroceriEs.—There is a fair amount of trade
Passing. For sugars, the demand has improved
Wwith the presence of the fruit season. Values
are as last reported. Stocks of sugar in the
hands of the wholesale trade are not large, and
Tefiners’ agents report a fair amount of busi-
Dess passing. The new season’s Japan teas
are attracting considerable interest. Canned
salmon is selling, in best brands, 1to 5 case
lots $1.30, and 5 cases and over $1.25. Values
are somewhat easier than during the last sea-
Son. The small shipments of canned lobsters
which we reported last week are about ex-

austed. New shipments are expected soon.

he packers have not sufficient goods on hand
to meet their accepted orders, and are dis-
tributing stocks in small quantities to pur-
chasers,

HArRDWARE AND METALS.—The opinions of
Wholesale merchants are not in harmony as to
the conditions of trade. A number of houses
Teport business as very quiet, while others say
an active trade is being done. The movement
n h_arvest tools, garden tools, horse yokes and
Similar goods is thought to be fully up toa
Season’s average. In metals there is little new
to report. Values remain very steady, and few
Changes in quotations have been made since
our last report.

Hipes anp Skins.—The market has de-
Veloped no new features of special interest this
Week. Values are unchanged, but remain very

fm. Canadian tanners are not anxious buyers
3t present quotations, and allege the present
low basis of the leather market as a cause for
Confining their purchases within narrow limits.

ere are, however, no accumulations in the
ide cellars of Toronto, and it is believed that
ther Ontario centres are in no better position.
U ere i3 an active enquiry for hides ggm the
nited States. Cured buff hides are quoted at

C.in this market. For green calfskins butch-

are paying 10c. for No. 1, and 8c. for No.

% The Chicago Review, June 26th, says:
thF““y 100,000 packer hides have been sold
inls week from Chicago and the bracch pack-
stg houses further west. A few spring native
ol remain on hand, but all other kinds are
tr°s?ly sold up. There has been considerable
a:dmg in country hides, and the advance
g"{:es have been freely paid. All stock are
ell cleaned up, and offers at to-day’s prices

a!lticipation of better prices. Buffs and 2's
love found ready sales at }c. advance.” The

:?31 tallow market is somewhat firmer, but
Tices are unaltered.

by TOVISIONS.—Active trading in pork products
bacgr o8 _continued this week. Long clear
qu On is firm at 74c.; rolls are firmer, with 8jc.
g Oted. For smoked shoulders there has been
a::‘? énquiry, with 8c. asked. Heavy meats
Ha, 1a light supply. Lard is dull at 6 to 63c.
™S are firm, but without change in price.

eec'.)OL.-Tbe activity reported in the Ontario
he] d° Wwool market last week is over. Supplies
here have been shipped to the United

) and if expectations are realized as to the
exp e Of Congressional tariff legislation, the
pops:rg season for the year is closed. It is im-
thig ible, however, to predict as to the future in
ther réspect. As predicted in our last report,
w%f has been a serious decline in the ?rice of
Drices. ealers are now paying the following
15c €3: Good merchantable fleece, 17c.; rejects,
Loah and unwashed wool, 1lc. per lb. The
ain%ml wool market business has been quiet
ag the close of the last auction, and although
have . Rquiry has prevailed small parcels only
majy, ‘:il:;:gged hands. Prices have been well
they, mlingf however, and fully up to the prices

. MONTREAL MARKETS.
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mentk.,,‘:‘~Receipts are very light at the mo-

ut the demand is even lighter, and
8 are very indifferent buyers. Quotations

dealer.

'small amounts.

ing-refused on account of scarcity and |

are, if anything, easier at $3 to 3.05 for first
quality of pots; $2.75 to 2.80 for seconds;
pearls about $4.25 per cental.

CeMENTS AND FIREBRICKS.—Fair deliveries
are being made of cement on account of Gov-
ernment contracts, but the actually new busi.
ness being done is moderate, large transactions
being the exception, but a fair aggregate of
small orders. Prices have been subject to no
variation since the opening of the season.
Firebricks are rather dull at $15 to 21 per
thousand as to brand.

Dairy Propucts.—The shipments of cheese
continue to show a steady gain on the figures
of 1896, big a year as it was, Last week’s
exports were 78,499 boxes, which is nearly
10,300 boxes ahead of the same week last year,
London took 33,000 boxes, Bristol 18,500 boxes,
Liverpool 13,000 boxes, Glasgow 8,500, and
small lots to Manchester and Leith, Butter
shipments are also more active, 7,250 packages
having been exported last week, as against only
2,004 same week of last year, and in this latter
line values are a little firmer at 17 to 174c. per
Ib, for choice creamery; Townships dairy, 14
to 15c.; Western, ditto, 12 to 13c. For cheese
the present quotations are 8} to 8jc. for West-
ern, and 8 to 8}c. for Quebec. Eggs are in
lighter supgly and higher at 10} to llc. per
dozen for choice stock.

Dry Goops.—City retail men seem rather
better satisfied with business resuits of late, and
several leading houses report payments from
this source as coming in very fairly. Thereis still
a pretty good sorting business being done with
both city and country, and orders for the fall
are beginning to come in fairly well, in the ex-
perience of some of the larger houses, thoughin
other cases travellers have just left with full
ranges of fall samples. With regard to values,
there is really nothing new.

GrocerIiEs.—Taking it as a whole, the dis-
tribution of goods in this line is a little more
active, though orders are mainly confined to
The enquiry for sugars i
slowly getting better with the advancing
season, but refiners’ stocks are still pretty full.
The supplies of yellows in outside hands is now

about exhausted, but there still appears to be
some granulated left, and the Canada refinery
shut down about a week ago, to allow accumula-
tion of stock to run off, and the St. Lawrence
Company are only running partial capacity,
and on yellows principally. The reduc-
tion of an eighth of a cent just made
as we were writing last week, is con-
firmed, and was made principally to choke
of possible orders for foreign made sugars.
Quotations are 4c. for granulated at factory;
yellows, 3} to 3fc. per Ib. Receipts of mo-
lasses are liberal, with prices easy and a good
deal going into store. The rice milling com-
pany expects some supplies of paddy in the
course of a month or so, and will start up the
mill again, with the view of seeing what they
can do under the new tariff ; jobbing prices re-
main exactly as established last March. Teas
are quite dull at the moment ; some moderate
quantity of new fine grade Japans are to hand,
and are being jobbed at 27 to 28c. Third and
fourth steamers, now on their way to the Pacific
coast, have considerable quantities of cheaper
grades for this market. The Americans have
given up buying, and the market in Japan is
quite easier, and now not much above the level
of this time last year. The London market
presents no interesting features in Ceylons or
China teas. Canned salmon is being offered on
the Pacific coast at prices lower than last year;
a fair quantity of orders have been booked for
Montreal, at #3.65 to 3.75 for standard brands;
but some are holding back in the hope of lower
figures. ¢

Hipes.—There is no special feature in the
hide market here, beyond the fact that the
company has shipped all its accumulation of
hides and calfskins to the United States, to be
held there till the matter of duty be settled,
the expectation being that the 20 per cent.
duty—instead of the 1{c. per Ib. as at first pro-
posed—will realiy go into effect. Dealers are
paying 8c. per Ib. for No. 1 beef hides, green ;
8 and 6c. per Ib. for calfskins, and 90c. to $1
each for the few sheepskins now coming in.
Lambskins are advanced to 25c. each.

LEATHER.—We hear of nothing interesting
in this line. Boot and shoe manufacturers con-

Gold Medals, Pars, 1878 :1889.
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tinue to be very indifferent buyers. and the
amount of business passing is really small.
Considering the slow demand, values
continue to be very steadil held.
We quote :— Spanish sole B.A. No. 1, 22
to 23c.; do. No. 2, 21c. to 22c.; No. 1 ordinary
Spanish, 21c.; No. 2, 19 to 20c.; No. 1
slaughter, 23 to 25c.; No. 2 do., 19 to 22c.;
common, 19 to 20c.; waxed upper light and
medium, 30 to 35c.; do. heavy, 27 to 30c.;
grained, 30 to 35c ; Scotch grained, 30 to
85c. ; western splits, 20 to 22c.; Quebec do.,
15 to 17c.; juniors, 14 to 17c.; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c ;

imitation French calf skins, 65 to 75¢.; colored | Red W

calf, American, 25 to 28c.: Canadian, 20 to
22c.; colored pebble cow, 13 to 15c.; russet
sheepskin linings, 80 to 40c. ; colored, 6to 7§c.;

rness, 24 to 27c.; buffed cow, 12 to l4c.;
extra heavy buff, 15c. ; pebbled cow, 12 to 13c.:
polished buff, 11 to 13c.; glove grain, 12 to
:3c.; rough, 22 to 23c.; russet and bridle, 35
0 45c.

MEeTALs AND HARDWARE.— Since last writing
we hear of a further sale of Hamilton iron at
$16, also of a small sale of Summerlee at $17,
but beyond this business in pig iron has been
dull., Bar iron continues easy, at $1.30 to 1.35
for domestic. Some moderate sales of Canada
Dlates are reported at $2.15, and a 200-box lot
at $2.10; supplies of these goods are not very
liberal as yet, and of black sheets there is
still no assortment, some gauges being in
very short supply. Ingot copper is easier,
a round lot being offered the other day
at 114c. Ingot tin is fomewhat firmer. We

uote: — Summerlee pig iron, $17 ex-ship;

arron, No. 1, $17; No. 3, $16.25; Ayrsome,
No. 1, $1650; No 3, $16; Shotts, $17.25
t017.50; Carnbroe, $17.00, ex-store; Siemens
1g No. 1, $00.00; Ferrona, No. 1, $00.00;
amilton No. 1, $16.00; No. 2, ditto, $15.25;
machinery scrap, $15.00; common do., $12.00
to 13.00; bar iron, Canadian, $1.30 to 1.35;
British, $2.00 to 2.15; best refined, $2.40:

w Moor, $5;
Oor equal, $215; 52 sheets to box; 60
Sheets, $2.25; 75 sheets, $2.35; all polished
Canadas $2.40; Terne roofing plate, 20x28,
$600; Black sheet iron, No. 28, $2.25:
No. 26, $2.15; No. 24, $2.05; Nos. 17,
$2. No. 16 and heavier, $2.15; tin plates
—Bradley charcoal, $5.60 to 5.70; charcoal,
LC, Alloway, $3.15 to 8.95; do, LX.,
$3.90 104.00; P. D.Crown, [ C, $360 to 8.75;
do., 1.X., $4.50; Coke 1.C, $290 to 3.00:
Coke, wasters, $2 70 ; galvanized sheets, No. 28,
ordinarv brands, $4; No. 26, $8.75; No. 24,

3 50 in case lots; Morewood, $5.00 to 5.10;
tinned sheets, coke, No. 24, 54c.; No. 26,

-; the usual extra for large sizes. Canadian

b ds, per 100 lbs., $1.75; English ditto, $2;
00ops and bands, $1.80 to 2.00. Steel boiler
Plate, 1.inch and upwards, $1.85 to 1.90 for Dal-
Zell, and equal ; ditto three-sixteenths inch,
4 :50 ; tank iron, } inch, $1 50 ; three-sixeenths
‘o.; $2.00 ; tank steel, $1.75; heads, seven-six-
®enths and upwards, $245 to 2.50; Russian
;heet iron, 9c. ; lead, per 100 lbs., pig, $3 30 to

40; sheet, $4 to 4.25; shot, $6 to 6.50 ; best
c?s‘t-steel. 8to 10c.; toe calk, $2.25 ; spring, $2.50 ;
Sleigh shoe, $1.85; tire, $1.90 ; round machi-
Bery steel $2.25 ; ingot tin, 16 to 17c. for L. &
in : Straits, 15)c.; bar tin, 16 to 16jc ;
Si!lmt_copper, 113 to 124c. ; sheet zinc, $5t0 $5.25;
. esian spelter, $4.65 to 4.75; Veille Montagne
tpel‘er. $4.75 to 5.00 ; American spelter, §4.60
0 4.75; antimony, 8} to 9c.

i PAIN'rs, OiLs AND Grass.—The movement
0 these lines is now a comparatively light one,
ud little change is to be noted in prices.
by arleroi quotations for fall orders for glass
t"e_ €asier by 2} to 5 per cent., but local quo-
atlons are very firmly held. We quote :—
ni“rpentine, one to four brls., 42¢c.; five to
m“e barrels., 4lc., net 30 days. Linseed oil,
¢ W, one to four brls., 42c.; five to nine brls,
hic.' boiled, one to four barrels, 45c. ; five to
cht’le brls . 44c., net 80 days; olive oil, ma-
1nery, 90c.; Nfld. cod, 40 to 42c. per gal.;
Pe oil, 36 to 88c. per gal.; steam refined
ol ; 46 to 48c. per gallon in small lots. Castor
s 8} to 9c. as to quantity. Leads ichemically
g‘re and first-class brands only), $5.00,
Ng' 1, 84.623 ; No. 2, $4.25; No. 3, $387% ;
red. 4, 93.50 ; “dry whitelead,
1.65 0., 4 to 4fc.; No. 1 redlead,:3§ todc. ; putty,
2 .0 $1.70 in bulk, $1.75 to 1.80 in bladders,
40 t° 210 in tins; London washed whiting,
red 0 45c.; Paris white, 85 to 90c. ; Venetian
spre $1.50 to 1.75; yellow ochre, $1.25 to 1.50;
h‘g‘? ochre, $1.75'to 2.00 ; Paris green, 13jc.
% bulk; packages, 14jc.. window glass, $1.25

to 4jc. ; genuine

Canada plates—Pontypool,.

per 50 feet for first break; $1.35 for second
break ; third break, $2.80.

WooL.—Business on spot continues very dull
and slow. Very little of the new crop has been
offered in this market, and manufacturers are
very light buyers. We quote:—Greasy Cape,
14 to 164c.; B.A. scoured, 30 to 33c. ; domestic
fleece, 21 to 23c. ; ditto pulled, 20 to 22c.
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of Canada.
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LIVERPOOL PRICES.
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'93 refunded in cash 20, and *84 and 95 10% of al mem-
bers' premiums.

President, - - - HoN. Jaues YoOUNG.
Vice-President, - - A. WaRNock, Esq.

Manager, R. §. STRONG, Galt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Busines; done on the Cash and Premium Note

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Manager for Canada,
37 Yonge 8t., Toronto. Ont,

The JRATMCTS’ = Traders’

‘:E:”"'::‘m:’;‘“m LIFE AND ACCIDENT
A SSURANCE €0, 11d

Management.
Head Ofiice, ST. THOMAS, ONT.

System.
Authorized Capital . $500,000 00
; P y AMES GOLDIE, CHAS. DAVIDSON
Subscribed Capital......oowr.rsessssersorssrssemesesns 350,000 ool ] LD, .. SN cy.
.H.STILL, Pres, OHN CAMPBELL, Vice-Pres
L D. E. GALBRAITH, Secretary. Guelph, Ont.

HERBERT A, SHAW, Agent,

Head Ofiice, - -
| Toronto St., TORONTO.

Agents wanted to represent the Company.

TEN DOLLARS A MINUTE!

This is the average amount bclnf paid to the Policy-holders every minute of every hour, of
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York
Assets, . . . . $25592003.78

The Metropolitan has $160,000 in Dominion of Canada registered stock on deposit with the Canadian Govern-
ment, for the protection of Policy its holdersin Canada.

Its great foature Is its INDUSTRIAL PLAN OF LIFE INSURANGE

Cents re: week (and upwards) will secure a LAIMS d immediately at death.
po! iog No initiation fee charged,
All ages from 1 to 70 are taken, Premiums collected by the company weekly
gnalles and Femﬁlu insure atbslune cost. N the homﬂo: of policy-holders.

y healthful lives are ¢ e. 0 uncert assessments—no in t pre-
All policies in immediate benefit. miums, chtsno forease olpre

H The daily saving of FIVE CENTS will carry oles on the lives of ev
Think of it ! member of a family of SEVEN PERSONS. pol a4
Sixty Thousand Famllies will recsive the prooseds of its Polloles this year
The Company in this Department issues all the ap

Ordinary Department' ved forms of insurance (and some novel forms ot

Policies) for trom $1,000 to $20,000, ums payable yea.rls;;o half-yearly or quarterly. The policies are libersl in
their provisions, contain no restrictions as to travel and residence, provide for immediate yment of claims
and the preminm rates are extremely low. We invite comparison of rates with the rates of other companies,
BRANCOK OFFICES IN CANADA:
’l‘(;r:nto %1:1; RoomdB, t(‘:‘.i“:?ddegﬁ!f;l B {dings F. L. Pu.éu:n, Supt.
treal, ., Board o e Bu A t. Sacrament St. (R 529 t 3
Ottawa, 6nt., % and 30 Ontario Chamb:rgs,l:Spuks Street—D. G( Cao mé?ncufufsgl)x_pfms Sransrixio S upt
London, Ont., Room 4, Duffield Block—]. T, MERCHANT, Supt.
Hamilton, Ont., 6§ James Street S,.—G. ‘C. Jxrson, Supt.
Agents wanted ia all the principal

cities. For information spply is sbove

5
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ommecrcial Union STOCK AND BOND REPORT.

é Capital dDiv{i- CLOSING PRICES.
Assurance Co., Ltd. BANKS. 2 | Swb. Faptl | Rest. | demd | e Cath val.
Ot LONDON, Eng. @ : Months.| Jjune 30th, '9Tiper share
F' re . Capital & Assets | British Columbia $100 | $3,919,006/$9,919,996| $486,666| 47 | 135 130 135 00
' H 327 000 000 British North America 9431 4,868, 4,866,666 1,388,333 8 107 u2 261.44
! /y ’ Canadian Bank of Commeroe... 50 6,000,000) 1,000,000/ 33 1243 135% 62.25
L'fe [ h — Head Commereh.l Bank, Windsor, N 40 500,000{ 346,231 X 3 11 115 4440
1 i o anadian Branoh — ini 50| 1,500,000{ 1,500,000( 1,500,000 3* | 2393 933 11618
i Office, Montreal. Toronto Eutern Townshi; 50| 1,500,000{ 1,500,000 785.000 W5 150 72,50
M ine | Office, 49 Wellington St. E | pyayiert panting 20 ! 500,000 1 33 s 150 29.00
ar ' X. WICKEXNS, Hamllion 10| 130000 130000 TBOC 4 168 | 16480
Gen. Agent for Toronto and Co. of York 1m°§m:f' }&2 1:000'600 l'ggg'g% 1‘1‘%% i‘} }ggi }832'(!2
La Banque du Peuple.........cccernseriienees Joreneenes suspended|. 50,000 ... e e
La Banque 1acsues Can.let ............. - 85| 500,000/ 500,000 235,000 .38 l 90 21.00
° LaB 90| 1,200,000( 1,900,000 50,0000 2§ 76 14.80
Merchants Bank of Canada .| 1001 6,000,000/ 6,000,000/ 3,000,000 4 179 174.00
e Onlan Merchants Bank of Ralitax [0 10| L&GONN 1aoogoo) Loraooo 3 193 | 169.00
Mol 501 9,000,000 2,000,000| 1,400,000{ 4t | ... .eeee | e
Montreal 200 | 12,000,000| 12,000,000 6,000,000 5 236 460.00
IBE cn 'Eﬂ h h New Brunswick oo 100 500,000 500,000| 550, 6 | 28 ... 353.00
INSURA . of Edinburg INOVA SCOUR erreerrerrrrrrs 100| 1 1,500,000 1,500,000 4 503" | 199.00
s, | S i o ol B2 @ | S
tt: | ,065,000 2
SING LEWIS, Branch Mgr,, Mon - | People's Bank °§ H.B 1%8 {gg% .{gg % Y 3 1% 20.C0
People's Bank of N.B....... X X 120,000 4 | aeeee weeens | e
A. M. NAIRN, Inspector. aebe 10, 300,000 a.mm% 600,000 3 11§ 11675
MUNTZ & REATTY, Resident Agents, 15 To- | dt. Stephen's , 450001 8 | ... e |
Standard 50| 1,000,000/ 1,000.000( 600,000, 4 1708 8475
ronto Btrest, Toronta, T 100| 000000\ 3000000 1800000 5 2700
Telephone 2309. d R ;| ) ! 3 | er e
Union Bank, Halifax....... 500,000 500,000 X 3 127 62.59
‘COUNSELL, GLASSCO & CO., Agents, Homilton. | Union Bank of Canada 60| 1,200,000{ 1,200,000/ 325,000f 3 120 60 00
Ville Marie. 100 500,000 479,680 10,000, 8 1w 70.00
Western 100{ 500,000| 378516) 112.000] 33 | .o e | e
Yarmouth 5 300,000 300,000 40,000, 3 115 10 86.25
. ANIES. N o
LOAN COMP ES tAnd 1
~=umlW | yx0xR BUILDING SOCIETIES' Acr, 1859 ’ bonus.
) Agﬂcultunl Savlngi & Loan Co.......... 50| 630,000| 627,501) 150,006; 38 54.00
Insurance Co. of America. Buildi 25 1 1060000 2 | ... 90 | ..
ol TRt B o A R ] -
an 3 ! ! .
GEORGE SIMNPSON, Resident Manager | Dominion Sav. & Inv. Society . 50| 1000000/ 983 10,000 23 | 3650
i .se
WM. MACKAY, Assistant Manager | froon jou :ssfv"u'f‘"cc.f’;‘,;’;‘.f‘y 0| Tooraso| a0l eaars) 3 .-
Huron & Erie Loan & Savings Co . 50| 3,000,000 1,400,000 X I T80
MUNTZ & BEATTY, Resldent Agenu, Hamilton Provident & Loan $06 100 ,000 1,100,000 33 , e
15 Toronto St., 'l‘onon'ro Tel. 2309 Landed Banking & Loan Co. . . 100 700,000( 684,485| 160,000) 3 112.50
OTT, Resi gﬁﬁ"ﬁ:?&&%ﬁc‘d.u don | 80| seon000| 10000 00| 5 2650
C.S. SCOTT, Resldent Agent, Haurton. Ont. | G000 o0 & Beviees Cor omaon. | S| 2000000 300, 5000 3¢ 59.13
— People's Loan & Deposit Co ............ 50| 600,000( 600,000 40,000 13.00
Unlon Loan & Savings Co. ....... . 50 | 1,095,400 . 699,020! 900.000| 3
M'“ ] & M r I c tern Canada Loan & Savings Co... 50| 3,000,000| 1,500,000/ 770,000, 3 64.50
l ers an“ [s “SI n UNDER PRIVATE ACTS.
ESTABLISHED 1885. Brit. Can. L & Inv. Co. Ld., (Dom. Pax)
Central Can. Loan and Savings Co... i& g%:% 1%% %:% ax
pondon & Ont. nv. Con Ltd, . g 100 | 750,000 560,000 160,000/ 3
ndon La. L 0. *
HEAD OFFICE: Land Securlty Cor 100t Legigiad .o ol o adel ool
Queen City Chambers, Church St., Toronto. Man. & North-West. L. Co. (Dom. Par)| 100 1)500,000| 875000 111,000 8 | ol 80 | oo -
DIRECTORS:’ “Tue CompaNIES' ACT,” 1877-1889.
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres. | Imperial Loan & Investment Co. Ltd....| 100| 840,000/ 716020 160000 3 | ... .. | coovees
Txos. WaLMsLEY, Treas. HucH Scort, Mgr. and Sec. | Can, Landed & Nndonal Inv't Co Led.| 100 2,008,000/ 1,004,000 350,000 3 v | sseeen
Adam Austin, Inspector. Real Estate Loan Co... womeeneees| 40| BTB840| 3T3TRO[  50,000| 3 | ... 6 | e
- ONT. 1. STR. LETT. Pu. Lcr. 1814.
British Mortgage Loan Co. .... 100 450,000 314,765 90,0000 3% | ... ... .
This Company was orxanized in 1885. specially for | Ontario Industrial Loan & Inv. 100 | 466,800| 314,386 150,000 3 | ...
the purpose of insuring ies, ware- | T Savings and Loan Co. .| 100! 1,000,000| 600,000 105000 8 1 113 111.00
houses and contents. g iy
The _primary object being to give p
loss by fire at a minimum cost consistent with abnolute INSURANCE COMPANIES. Par
m“’;‘z system adopted has been to in:pect all risk8 RAILWAYS. value Lﬁggoﬁ
g;efore accepunce mdp ﬂx the rate tobeexacted equitably Encriss (Quotations on London Market) W Sh.
e . P
Assurers wlth thh COMPN! have made a No. e Last ||Canada Central 57 1st Mortgage.........| ... | 103 106
saving, upwards of $108,000. :3 on the current | Shares Ylg;‘:il_y NAME oF COMPANY E’g §'ﬂ Sale. ||Canada Pacific Shuesf‘” .......... .| 8100 | 623 634
rates charged, in addition to which, on the | or amt. dend o g'; EE. C. P. R. 1st Monga&e Bonds, 5% . J0 e | 119121
rates exacted by lui dividends have been de-| Stock. : S%|g | Junel8 | do. 50 year L.G. Bonds, 337%. ... {108 110
clared to policy-holders amounting to over « iGrand ’I‘runk Con. stock ............ 100 5%
$234,000.00, together, making the very sub- T - 5% perpetual debenture stock . .. | 133 185
stantial sum of over $13%,000.00 that our % do.  Eq. bonds, 3nd charge 6% .. | 126 198,
policy-holders have saved during the eleven do. First preference,... 10! 385 36
yoars we have been in operation. 250,000 Alliance 21-5| 10§ 11 go. mrSeeoaxd prfee:fetenoe 8 ek gh %g
o preference stoc
As no canvassers are employed, denl!ng directly &"% ’gi g 1 i}ﬁ Great Western per 5% debenture stook| 100 | 123 135
with the assured, those desiring to avail themselves 20 5 | 32 33 |[Midland Stg. 1st mtg. bonds, 5% .. 100 | 99 101
of the adva.ntages thus offered will please address 136,493 5" g | 43 54 [Toronto, Grey & Bruce 4% stg. bonds,
Millers’ and Manufacturers’ lnsurance Co.. 35,868 90 19§| 57_ 59 18t MOTtEAGE .......cceevvrnnenicnerinenrens 100 | 168 110
82 Church Street, Toronto, Ont. g:% }“9 gi 1& lgﬂ
391,753l 85 .&G. | 2| 54 66
30000 2% . 0|7 8 SECURITIES London
110,000 90ps|North British & Mer| 95 | 63| 43 43 : | June 18
The DOMINION Life| 2T 2 ' HEE
s = ks
ASSURANCE COMPANY 10,000 18| 2 7 | IDominlon 5y stock, 1908, of Ry. loan .
940,000{ 7/ 10 | 103 113 do. :x :llo. 1904, lIS.G. 8
HEAD OFFICE, . . . . . WATERLOO, ONT junesd | do. 4% 9o Ina seecke
-— | g:l Montrenlngtulln} -
10,000 1 12
Authorised Oapital.... o's,soo 1; %%9 23& . do. c 1879, %7%, T B
5,000 e | [Toronto Corpora on,
Subscribed Capital g0 19 w0 Cdor 6%, 199, Water Works Deb.| 109 13
Paid-up Oapital .. 5,000 [ 85 | o oo do. do. oon. deb. 1898, 6%...| 100 108
P
92,0000 10 " a5 (900 ... do. do. gen. con, deb, 1919, 5%... us 12
10,000, 10 .| || 90 |1633164 do.  do. stg. bonds 1928, 4 105 108
Janrs Inngs, M.P., Pres. Car. Kunrr, Vice-Pres, do. dO Local Imp. Bondslm. 4% 100 104
THOS. Hn‘.bum, Ms Director. - do. o s Bonds
Cass. A. Winren, Supt.of Agencles, DISCOUNT RATES. London, June 18 [*7 5 d"" e
Policies unrestricted ;i\a to travel or mnp;dgon Firs - Clty of Quebec. con.,
Canadian company to fi xtension | Bank B .
Clause, and only company giving equal privileges and do.ﬂls, 2 mont'hn " 1&&6 g M v,m,l ouv::etling deb.,
ates to ladies. TradeBills,8  do. 13 0 “ '
2@~ A fow more good Agents wanted, do. '8 do. s 0 c“’do w":l‘g_l’“‘ deb.
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oF LONDON, EnNa.

HAVE YOU SEEN iy pouigy | ALLIANCE ASS"CE Co MUTUAL u[_ﬁNS_URANﬂ[ (0.

(
Subject ° ¢
PLAN W UNION t: {:: ESTABLISHED NEIEA. | CAPITAL, ‘ OF NEW YORK
T‘“'““f Invalaable 1824 2T $26.000,000. RICHARD A. MoCURDY, President.
lA):‘v':l(::nd MUTUAL :"'“; oL, Statement for the Year ending December
on-For= B 81st, 1896
wenewasie | LIFE felture Law Assels .. .. .. $234,744,48 42
Term Insurance Co.,| contains Liabilities... ... ... 205,010,633 72
o ] an C H OFFICE, M AL 70
Incorporated Portland, :Jp-to-blte P.M. 'A!:K?I:MI,‘SANME:R? cs:.rlio:umog,m,el’nomo Surplus ... ... ... $29,7133514 70
1848 Maine. Features FREDERIOK T. BRYERS, Inspector. —_
Income for 1896 ... $49,702,695 27
FRED. E. RICHARDS AR HUR L. BATES

Insurance and Annuities

THE
Reliable Agents always wanted. P O I I C‘ 7 in force ... ... $918,698,338 45
ddress, HENRI E. MORIN, Chief Agent for Canada,

151 St. James Street, B:iontreal. Canada. I1SSUBD TWE'TY YEAH Nsmlnunoﬂ PUUGY

BY THB on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

o onfederation  ¢|ewoowwext ure oprion povicy

provides a guaranteed income, secure investment

Manchester Fire Assurance Go. Life FIVE PER CENT. DEBENTURE
{ESTABLISHED 1824.

furnishes the best and most effective forms of indem.
. ASSOClatlon nity and fixed annual income to survivors.
Assets over . . . $12,000,000

President. Vice-President.

CONTINUQUS INSTALMENT POLICY

so adjusts the payment of the amount insured as tc
createa fixed income during thelife of th: beneficiary.

Head Office—MANCHESTER, Enc.
WILLIAM LEWIS, Manager and Secretary.

For detailed intormation concerning these exclusive
forms of insurance contracts and agencies, apply to

Canadian Branch Head Office—TORONTO.

JAS. BOOMER, Manager. On t%e Unconditional Accumu- THOMAS MERRITT, Manager,

R. P. TEMPLETON, Asst. Manager. lative an, contains but one con- 31, 39, 33 Canadiaﬁ] g‘agnk of Commerce
. , u :
City Agents—Geo, Jafiray, J. M. Briggs, H. O'Hara. on, ., that the prem um shal TORONTO, ONTARIO
be paid. .

THE o o o | Extended Insmneffs@‘“ WATERLOO MUTUAL FIRE INS, CO.

after two years.

anada Accident Assurance Go.| ¢ ™ paia-up pommm aftor RN—————

No. 50 Bt Alexa St ook Natxs Dame, two years. . - - - HEAD OFFICE, . . WATERLOO, Oxr
) Cas gra after five
h Values nted r fi Total Assets 31st Dec., 1893,......... $349,74.71
years. . . . h Policies in force in Western On-
A Canadian Company for LATIO OVer ......ocovrecereereeeasisasssasnes 18,00
Canadian Business Rates and full information sent '
. R GEORGE RANDALL, 0°*N SHUH,
on appliea.tion President. J Vice-Presiden
. . NALD, —_—
T. H. HUDSON, Manager for Canada. w. C. M‘°°°K"‘°’ ) J K'Mv’::g.f,gm. C. M. TAYLOR, JOHN KILLER,
MEDLAND & JONES, -  Mail Bullding | g 7 Secretary. Inspector

The London Life Insurance Co.| THE ONTARI0 MUTUAL LIFE.

Head Office, = London, Ont.

Authorized Capital e e e . 81,000,000 A Prosperous Home Company.
Subscribed Capital 250,000 Assurance in force January 1, 1897........c..covvererunrenreseeenienn $20,001,462
Government Deposit 60,000 gash Inrc)ome fg: 131 BT " g Zggvgg
ssets, December 31,1896 .........ccccvviiiinns  crveriniinecsinsioniens ,404,
JOHN McCLARY, President. Reserve for security of Policy-holders, Dec. 31, 1896, Actu-
A. O. JEFFERY, Vice-President. s ]anes 4 ;ﬁli %n“..i......l.) beral TR Rt i 38,176,716
urplus over ties, 3
The new policy forms of this company are models of neatness and liberality P cent. B aites, Decem ctuarles’ 4 per 913,790
Money to loan at lowest current rates of interest on desirable real estate securities Surplus Government Sfandard Him., 43 PEr Cont...eororrrom 358,800
JOHN @. RICHTER, Manager. This Company’s 20-pay Life—15 or 20 year Survivorship Distribution—is the

most popular policy issued. Values handsome and guaranteed. Options many

and attractive.

TE GREAFHEST LFE ASSURAKE Y 7o memcinice rire

INCORPORATED 1875
Business in force, Jan. 1st, 1893, $ 862,200.00 INSURANG[ cﬂ. Head Offics, WATERLOO, Ontario

Subscribed Capital, $200,000 00

13 13 6 1 8 Deposit with Dominion Gov’t, $50,079 76
94, 2’268’000'00 All Policles Guaranteed by the LONDON AN;) LANCASHIRE FIRE INS
« “« o 1 89 5 4 239 050 00 COMPANY with Assets of $15,000,{00
) WM. A. SIMS, President, OHN SHUH, Vice-President.
o o 4 « . . 1896’ 5,07 ' . I 50.00 JAMES LOCKIE, Mnnaging Director. . A. GALE, Inspector.

(X3 13 o

897, 87181400 Economical Mutual

- The steady progress of the GREAT-WEST LIFE is due t 0h fi Established .o
5 .}tractive plans and reasonable premium rates, combi w?khuteh high Rt that th; 1870 Fi re lnsurance co' ggn”"'
: t‘,Secunty to Policyholders and large profit- eamlng powers, enable its Agents

: readily secure applications from the most esirable class of insurers. To Head Office, Berlin, Ontario
’ energetic and capable canvassers certain success is

assured. Total Assets, Jan'y 1, 1896...4 286,118 79
For particulars as to territory and terms address, M“t“al alld cﬂSh SYS“IIIS Amount at ky’ .......... .12.996, 1869 00
J. H. BROOK, Managing Di ‘Wi , Man. HUGO KRANZ, Mana,
s gor.
JAMES MCLENAGHEN, Manager for Ontu-lo, Toronte, Ont. JOHN FENNELL, President. ’ GEORGE LANG. Vice-President
'JAMES LYSTER, Manager for Quebec, Montreal, Que. W. H. SCHMALZ, Secretary )
ROBT. YOUNG@, Manager for Maritime Provinces, St. John, N.B.

A. B. POWELL, lmpector
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BUSINESS IN THE UNITED STATES.

" In their New York letter of Saturday last,
Henry Clews & Co. say that the marked im-
provement in the tone of the securities market
that set in with the beginning of this month
continues to be well sustained. It has spread
quite generally throughout the list and goes on
steadily from day to day without any im-
portant check from selling and with little dis-
position to realize profits. One significant
feature of the market is the moderation of the
amount of transactions as compared with the
buoyancy of prices.

It is a generally understood fact that the
business feeling in the interior has reached a
more advanced stage in the process of recovery
than is the case at this centre ; and it is owing
to this fact that outside operators have got into
the market in advance of our local operators.

The current buying orders from the interior
come largely from those whose positions make
them familiar with the current business and
the prospects of the railroad, and who are im-
bueg with the confident expectation of a revival
of business which has been so confidently fore-
shadowed by many prominent railroad officials.

An unmistakable evidence of the improve-
ment in business is afforded by the increasing
demand upon the local banks for discounts.
Last Saturday's statement of the Associated
Banks showed an increase in loans of $13,000,-
000 within the last four weeks; the gain being
materially due to operations on interior ac-
count ; which again shows the expansion of
trade in other sections to which I have already
made reference. Country merchants arriving
here express surprise at the absence of the
buoyancy of business which has set in among
their own people.

The great spectacular event of Queen Vic-
toria’s Jubilee has not been without its effect
upon the practical imagination of Wall street.
The population of this country has grown up
to probably in the neighborhood of 73,000,010,
which is about double what it was at the termi-
nation of the war—thirty-two years ago—thus
showing that this is a pretty progressive
country—but there areothers. Let us see how
the above statement compares with the increase
in the British Empire. At the commencement
of the Queen's reign in 1837 the number of her
subjects was 127,500,000. After sixty years’
prosperous reign (which has been celebrated so
grandly in London) her subjects now number
353,500,000 ; and this great and good woman is
now Queen and Empress over one-fourth of the
populated globe. This exhibit makes the
strongest argument possible in favor of the
International Arbitration Treaty between this
country and Great Britain.

MANITOBA CROP AREA.

A despatch from Winni
that the crop bulletin of the Department of
Agriculture, shortly to be issued, will show the
area under wheat in the province to be 1,290,-
882 acres; of oats, 468,141 acres, and of barley,
158,866 acres. The total area of all crops is
1,950,000 acres, an increase of 30 per cent. over
last year. The total area last year was 999,-
588 acres. After deducting 50 per cent. of the
area sown on stubble, which proved to be
wasted effort, the figures for the three preced-
ing years of the principal cerealsare as follows :
Wheat—1894, 1,010,086 acres ; 1895, 1,140,276 ;
189G, 099,588. Oats—1894, 413,686; 1895
482,658 ; 1896, 442,445. Barley—1894, 119 528 -
1895, 153,839 ; 1896, 127,885. ~There are 27.006
farmers in the province, and the figures indicate
that the old settlers are cropping as much land

as ever, although going more extensively into
stock raising, etc.

g last week stated

~—The longest time during which a Bank of
England note has remained uncashed is 111
years. The note in question was for $125, and
it is computed that the compound interest
gained by the bank, owing to its non-presenta-
tion, amounted to no less than $30,000.

—A correspondent from Fifteen Mile Stream
writes to the Chronicle, in reference to returns
of the New Egerton Gold Co., of Nova Scotia,
as follows :—* The returns from the New Eger-
ton Gold Co.’s mine during the past three
months aggregated 790 ozs., and for the past
two years 6,270 ozs.” Thus the earnings for
three months were $15,800, and for two years
$125,400.

THIRTY-EIGHT MILES AN HOUR.

A little steam vessel, built in England, and
named the ' Turbinia,” has been giving an ex-
traordinary exhibition of speed. She attained
the great regisiered speed of * 38 miles an
hour " over a rongh course. This is astonish-
ing, but hardly more so than the novelty of the
method of propulsion, the lightness of the
machinery, the absence of vibration, At a re-
cent meeting of the shipbuilding section of the
Institute of Civil Engineers in London, Mr.
Thornycroft, well known in connection with
water tube boilers, congratulated the Hon.
Charles Algernon Parsons, the designer of the
*Turbinia,” upon her wonderful record, and at
the same time he pointed out reasons why the
very extraordinary speed attained, as compared
with the torpedo-boat destroyers —heretofore the
speediest boats constructed— was more remark-
able even than appeared at first sight Prof.
Ewing, of Cambridge, who spent a week upon
the vessel and made many tests and experiments
in regard to speed, water and fuel consumption,
etc., gave some very interesting information.
The absence of complicated machinery (there
being no reciprocating parts as in ordinary
engines) made the duty of the engineer very
easy. “In fact,” he says, * there was nothing
but a steam stop valve and a reversing valve
that had to be handled.” In 20 seconds after
starting from a state of rest, the steam turbine
engines were working at a rate equivalent to a
speed of 28 knots.

When asked about vibration the Professor
replied that it did not exist—* he did not mean
a comparative quietude ; but the phrase should
be understood in its literal sense. Even at the
highest speeds there was no vibration nothing
more than hum from the fan, which was driven
directly from the central propeller shaft.”
The Professor said that he had gone into this
investigation with a certain degree of skepti-
cism; but that the trials had been entirely
successful throughout, and he could now point
to nothing that would form a set-off against the
obvious advantages which were possessed by
the turbine as a marine motor. All this indi-
cates that an important departure has been
made in the method of propulsion of steam
vessels.

In conclusion, it may be explained that the
“ Turbinia” is not propelled by ejecting
streams of water from her stern as some one
described not long ago ; but steam is projected
with great force against the blades of a steam
turbine wheel somewhat resembling an ordi-
nary electric fan inclosed in a tight case. This
wheel rotates with great speed, and is attached
directly to the shaft which drives the propeller.
There are actually three turbines coupled to
three shafts. The absence of vibration is pre-
sumably due, in part at least, to the fact that
there are no reciprocating movements as in an
ordinary engine, but a continuous rotation in
one direction only, except when going astern.

AMERICAN OPINION ON THE JUBILEE.

When even the correspondent of the New
York Sun, that newspaper which is the bitter
foe of everything British, is so impressed by
what he saw abroad with the greatness of the
British Empire, and the vastngss of its influ-
ence, that he forgets to abuse * England,” it
may be reasonably expected that ether Ameri-
can papers would find something even more
friendly to say. A fortnight ago, the New
York Tribune had a column editorial headed
* The Golden Age,” and this was part of it:

* This longest reign in British history is also
the most glorious. ' Others have been more
sensational. Not one has seen so great pro-
gress made in the expansion of the Empire, in
political development, in the industrial, social,
intellectual and spiritual advancement of the
people.

** The statement is a sweeping one, but it is
warranted by the record. Space is given else-
where in to-day’s Tribune to reviews of some
of the salient features of British history
for the last sixty years, especially to territorial
growth, political evolution and the march of
science. These are necessarily brief and sug-
gestive rather than exhaustive, but perusal of
them is sufficient to bring conviction that the
Victorian reign has been pre-eminently the
golden age of British history. An Empire on
which literally the sun never sets, and which
contains one-fifth of the population and one-
fifth of the land area of the world, is a majestic
fact, unprecedented and unapproachable.

-present life, nor control living hearts.

*The progress of a great people, calm and
conservative, from a scarcely constitutional
monarchy to advanced republicanism in less
than two generations, without a revolution or
any sudden upheaval, but with the smoothness
and continuity of the procession of the equi-
noxes, is one of the most impressive spectacles
in human annals. A nation war like on oc-
casion and aggressive at all times, the world'’s
past master in manufacturing and shop keep-
ing, in commerce and finance, yet above
these material things attaining the foremost
rank in science and literature, and a creditable
standing in fine arts and all social culture, is a
combination of the useful and the beautiful ap-
proximating to the highest known attainments
of human genius. There is, indeed,
nqt one beneficent sphere of human action in
which its record is not nobly made. It has
been an era worthy of the great Anglo-Saxon
race at its best estate and worthy of command-
ing prominence in the now closing cycle, which
succeeding generations the world over, ‘ far on
in summers that we shall not see,” will mark
in glowing annals as the best in all these sixty
centuries of recorded time."

And in another issue, this week, commenting
editorially on the statement recently made by
the London Standard that ‘*As far as the
Americans are concerned, we believe they are
almost as pleased and proud as though the
Jubilee were their own,” the Trilune says:
*That is a strong saying, but not an injudicious
one. It may well be believed to be en-
tirely true. Popular interest in the Jubilee
in the United States had been unprecedented.
It has prevailed in all parts of the country and
among ‘ all sorts and conditions of men.’ It has
been so uniformly and unequivocally friendly
that such few exceptions as there have been
have served merely to emphasize its general
character. For this no special merit is to be
claimed. It is entirely natural. Nor is it a
fact contrasting with the British attitude
toward America. For obvious and sufficient .
reasons, British affection toward America is not
so strong as American toward Great Britain.
Yet it is strong, and has often been made mani-
fest in a most gratifying manner ; and we doubt
not that to-day, if the conditions were reversed,
the British would, to paraphrase the Standard’s
words, be almost as pleased and proud over our
Jubilee as though it were their own. For these
two great branches of the Anglo-Saxon, or
English-speaking race, are bound together by
ties no man or any vicissitudes of human expe-
rience can sever. Itis easyto talk of George
III. and the wrongs his Government inflicted
upon the thirteen colonies. Those things be-
long to history. But history does not shape
The
story of a Waterloo does not hold Great Britain
and France apart, nor that of the Crimea unite
them. Sadowa and Venetia did not prevent the
Triple Alliance.

“Yes; Americans are pleased and proud at
the Jubilee of the Queen, who has always been
their friend—who, just twenty years ago last
week, received their great general and ex-Presi-
dent at Windsor, with a cordiality kings and
emperors might vainly covet—and of the great
Empire of which their own republic is an off-
shoot. In that they are guilty of no lack of
patriotism, no failure of republicanism or true
Americanism. He would be a narrow-minded
Briton who, seeing the greatness of America,
did not feel a thrill of pride in saying: * That
is the nation which we Britons planted.’
Equally narrow and ungracious would be the
American, who, surveying the splendors of the
Victorian realm, should feel no answering thrill
of pride in saying: * That is the Empire, that
the stock from which we Yankees sprang.’
So far as this Jubilee commemorates the per-
sonal achievements of the Queen and the in-
dividual attainments of the British Empire,
Americans regard it with the pleasurable sym-
pathy due to a friendly sovereign and a friendly
power. So far as it sets forth the might and
majesty, and foreshadows the auspicious and
resplendent destiny of the common race, they
rejoice and exult in it as though it were —as,
indeed, in that commanding sense it is—their
own."”

—Very pious individual inquires as follows:
¢ My good man, do you ever do anything to
bring light and purity into the homes of vour
fellow-men ?**

*Yuss ~lots.”

I presume you distribute tracts ?"’

* No, no, I cleans windows and beats carpets.’
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