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ALEXANDER LANG, Manager.9
IN THE UNITED STATES.

New York-Walter Watsor and R. Y. Hebden, agents,
59 Wall St.1

Chicago-Bank of Montreal-W. Munro, Manager. 1
-BANKERS IN GREAT BRITAIN. 1

London-The Bank of England. The Union Bank of1
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of Ncw York, N.B.A.

The National City Bank.
The Third National Bank.

Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-Bk. British Columbia.

The Anglo-Californian Bank.
Portland, Oregon-Bank of British Columbia.

The Cala8ia Bank of Comerces.
HEAD OFFICE - - - - TORONTO.

Paid-up Capital.................. ,0,0
aet ......................... ,0OO

DIRECTORS.-HoN. Gao.A." Co,- - ' President.
RoBERT KILGOUR, EsQ., Vice-President.

a. Crathern, Es . W. B. Hamilton, Esq.
at ew Leggat, Eq. J. W. Flavelle, Esq.

John Hoskin, Esq., .C.,LL.D.,
B. E. WALKiERa, . H. PLUmMiER,

General Manager. As't Gen. Manager
A. H. Ireland, G. H. Meldrum;Inspector. AUst. Inspector.

Reto York-Alex. Laird & Wm. Gray, Agents.
BRANCHEs.

Ayr, Hamilton, St. Catharines 40 Yonge StBarrie London, Sarnia 791 Yonge St
Blleville, Montres!, Sauit te. 2M8College
Berlin, MAIN OFFICE Marie, 5460ueenW
Blenheim Cor. St. James Seaforth, 415 Parl'm't.
Brantford, & St. Peter sts Simcoe, 163 King E.
Caymga, City Blh Stratford, Toronto Jct.Chatham, 1l9Chaboiliez Strathroy, Walkerton,
Collingwood, 1 Square Toronto, Walkerville
Dundas, Orangeville, HEAD OFFICE Waterloo,
Dunnville, Ottawa, 19-25 King W. Windsor,
Galt, Paris, City B'chs Winnipeg,
Goderich, 'Parkhill, 12 Queen E. Woodatock,
Guelph, Peterboro' '

sANKERS AND CoREESPONDENTS:
EAT BUiTAN-The Bank of S o Biand,

INDIA, CHINA & JAPAN-Tha Chart'd Bk. of India, Ans-
GERMANY-The utsche Bank. [tralia & China.
AUsTRALIA & NEw ZEALAND-Union Bk. of Australia.
PARis, FRANcE-Credit Lyonnais; Lazard, Freres &
BRussELs, BaLoium-J. Matthieu & Fils. [Cie.
Naw Yoax-The Amer. EEhange Nat'i Bank of N. Y.
SAN FRAncIsco-The Bank of British Columbla.
CalcuAo-The Amer. EEchange Natil Bank of Chicago.
Baria CoLUmBia-The Bank of British Columbia.
HAMILTOU, BssgEuuDA-The Bank of Bermuda.
KINGBTou, JÂAmiOA-Bank of Nova Scotia.

Com=i Credits issued for use In all partsof the
world. EEOpdonal faoilities for this olas o business in
Europe, the B" and West Indies. China, Japan, S.suth
Amerlos, AUatrand alNew ZeaIand.

Trav loiroriLaettoeraof Cradit issued for use ineil parts cf tha world

Dividend Notice.

THE DOMINION BANKI
Notice is hereby given that a Dividend of 3 per cent.

upon the Capital Stock of this institution has this day
been declared for the current quarter, and that the same
will be paqable at the Banking House, in this city, on
and after Monday, the 2nd day of August next.

The Transfer Books will be closed from the 2lst to
the 31st July next, both days inclusive.

By order of the Board.
R. D. GAMBLE,

Toronto, 24th June, 1897. GeraMngr.

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1836.

INCORPORATED BaY ROYAL CHARTER IN 180.

MERCHANTS BANK
OF CANADA

Paid-up Cap it.!........ ...alC pal d Up.....................M,000,000
E.s bl iw Bllt .................... 0000Beserve und..................75,000 "

1 H14rO

LONDON OFFICE-8 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

JH. Brodie. E. A. Hoara.
ohn James Cater. H. J. B. Kendall.
as Farrer. J. J. Kingeford.

Henry R. Far .Fred•oLubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal.
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.London. Montreal. Sandon, B.C.Brantford. Quebe. Slocan City, B.C.Paris. St. John, N.B. Trail, B. C. (Sub-Hamilton. Fredericton, N.B. Agency).Toronto. Halifax, N.S. Vancouver, B.C.

Kingston. Kaslo, B. C. Victoria, B.C.Ottawa. Rossland, B.C. Winnipeg, Man.
Brandon, Man.AGENTS IN THE UNITED STATES, ETC.

New York-52 Wall street-W. Lawson & J. C Welsh.
San Francisco--124Sansom S'.-H. M. I. McM'chaai

and J. R. Ambrose.
London Bankers--The Bank of England, Messrs.

Glyn & Co.
Fore ignAgents-Liverpool-Bank of Liverpool. Scot-land-National Bank of Scotland, Limited, and branches.Ireland-Provincial Bank of Ireland, Ltd., and branches.National Bank Ltd. and branches. Australia-UnionBank of Australia, Ltd. New Zealand-Union Bank ofAustralia, Ltd. India, China and Japan-MercantileBank of India, Ltd. Agia Bank, Ltd. West Indies-Colonial Bank. Paris-Mesr. Mancuard, Krsuss etCie. Lyons-Credit Lyonnais

TIHE QUEBEC BANK
INCORPORATED BY RoYAL CHARTER, A.D. 1818.

AuthoFized Capital................8000,000
Paid-up Capital.................. 0 0•ee ... ••...... ............................... 000,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DI-ECTaSa.

R. H. Smith, E., DIRECTORs. President.
W R . Wthall, Esq., Vice-President.

Geo. R.Renfrew, Esq. Sam'i J. Shaw, Esq.G. LeMoine, Esq. John T. Rosa, Esq.
hos.AMcougall, Esq.hou. MoDougall, - - - - Gen'l Manager
BRANCHEs AND AGENCIEs IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.Agents in New York-Bank of British North America.Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Pa d ..p .................

.eserve Pnd.............'''' ............ 6 o,000
HEAD OFFICE, 65TORONTO.

DIRECTORS.
G. R. R. CocKAuRN, Esq-'' -- -- -President.
DONAL. MACAY, Esq. - - Vice-PresidentG. M. Rose, Esq. Hon. J. C. Aikins.A. S. Irving, Esq. R. D. Per sq

D. Ullyot. . erry, Esq.CHARI.ES MCGILI.. - - Geerlsq.aer
E. MORRIs--- -- - - -General Manager.

BRANCHES. - Inspector.
Aunons, Montra! Port Arthur,Bowmanville, Mount ForPso, Sudbury,Buckingham, Que. Newmarket, Tr ynto,Cornwa , Ottawa, TorontoWo

Kigton, Peterb6o, =r ent. w,IL V
AGENTS.

London -Parr's Bank, Limited.
France ad Lnunp.-Cedi tA sBNew York-Fourtb Nationalnk

of Montreal. s Agents Bank
Boston-Tremont National Bank.

IMPERIER -- O- -IMiER&1BANK 0F CANADAÂ
Capil Authorie.....................
OuPitafl -up....................., ,0,0
tent ...........................

H. S. HoWLAND, D-RECTO.
T. R. MRI-TT, -- .-.- ~ --Preident.

wiliamRamay. Hugh Ryen. Robant jaffnay.T. Sutherand Stayner. Hon. John Fe onHEAD OMCZ - -, - - - - TCRNTO.D. R. WILxIE, General Manager.
BRANCEsS IN ONTARIo.Essa , Ingeoi Rat Po e, St. Thomas.FguNa alala, StCaharns Welland.Gait, Port ColboCne SaUlt Ste Manie Woodtock.

T Con.oWoY ano St. and Lea7de Lane.Toito onemd Quen Sts. Brnoéh.
Yang and loor Sta. Branoh.
BRANCHEs IN NORTE-wEsT.

Brandon,AMn. Portage La Praie, Man.Calgany, Alba. Prince Albert, Sask.Edmonton, Alb'a. WinutpagMsn.
BRITISH CoLUMBIA-Revelstoke, Vancauver.

AGENTs-London, E Lioyd's Bank, Ltd.Ne York,
Bank of trantd. NBonkandA genenal banking business transmoteti, Bandsanmd

Debentunea bought and sold,

BOARD OF DIRECTORS.
ANDREw ALLAN, Esg., President.

HECTOR MACKENZIE, Esg., Vice-President.lonathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. T. H. Dunn, Esq.

Montagu Allan, Esq. Robert Mackay, Esq.
Thos. Long, Esq.George Hague, - - General Manager.

Thos. Pysne, - - Joint Gen. Manager.
E. F. HEBDEN, - - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Montreal west end Sherbrooke, Que.
Chatham, Branch, No. 2456 Stratford,
Galt, Notre Dame St. St. John's, Que
Gananoque, Mitchell, St. Jerome, Que.
H amilton, Napanee, Prescott,
Hespeler, Ottawa. St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton.
Kingston. Preston, Ont. Windsor,

BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS IN GREAT BRITAIN-London, Glasgo*,
Edinburgh and other points. The Clydesdale Bank,
(Litnited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK-52 William St., Messrs. John
Gault and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs-New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Buffalo, Bank of Buffalo; SanFrancisco, Anglo-
Californian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax.
NovA SCOTIA AND NEw BRUNswIcK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in ChinaZ Japan

and other foreign countries.

THE BANK 0F TORONTO
CANADA.

capital ..................................... 0000]ROM ......................................................... 1,80,000
DIRECTORS.

GEORGE GOODERHAM, - - - - PRsIDENT
WILLIAM HENRY BEATTY, - - - VICE-PRESIDENT

Henry Cawthra. 1 Geo. J. Cook.
Robert Reford. 1 Charles Stuart.

William George Gooderham.

Head Ofce, - - To.onto,

DUNCAN COULSON, - General Manager.

JOSPHBHENDERSON,CH - Inspector.

Toronto.............W. R. Wadsworth,
" King St. West......G. J. Cuthbertson,

Barrie ........................... M. Atkinson,
Brockville............T. A. Bird,
Cobourg ...... .J. S. Skeaff,
Collingwood W A. Copeland,
Gananoque ..................... C. V. Ketchum,
London ........................... Jno. Pringle
Montreal ..... .. T. F. How,

tg P't St. Charles ... J. G. Bird,
Peterboro.........................Campbell,
Petrolea...........................W. F. Cooper,
Port Hope ..................... E. B. Andros,
St. Catharines.........G. W. Hodgetts,

Manage

BANKERS.
London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up....................................1,000
B'erve Pu°°......................°00000

HEAD OFFICE, - -

DIRECTORS:
JON BuiRNs, Vice-President

W. F Allen, Fred. yld, A. J. Somerville
T. R. Wood, Jas. Scott.

AGENCIES:
Bowmanville Cannngtant K ton,

Bnadrd, Chatham, ont. Markhum,Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brssals, Forest, Stouffville.
Campbellford, Harristan,

BANKESS,New York-Importers' and Traders' National Bank.
Montreal-Canadian Bank of Commerce.

Ldond% En a o nal Bank o Scotland.pond1anoe g< r mptly attended ta. Cne
GEO. P. REID

General Manage.

TORONTO.

1

HEAD UFFICE, - - MONTREAL

1 ia y,1



ITHE IVONETrARY TIMES

THE MOLSONS BANK
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Padd-up Capital......................2,000,000
et Fund ............................................. 1,400,000

HEAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
WM. MoLsoN MACPHRsoN, - - President.
S. H. EWING, - - . Vice-President.

W. M. Ramsay. Samuel Finley. Henry Archbald.
J. P. Cleghorn. H. Markland Molson.

F. WOLFERSTAN THOMAs, General Manager.
A. D. DURNFORD, Insp. H. LOcKwOOD, Asst. Insp.

Aylmer, Ont.
Brockville.
Calgary, N.W.T.
Cliton.
Exeter.
Hamilton
London.
bleaford.

BRANCHES
Montreal.

" St. Catherine
[St. Branch.

Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Ridgetown.
Smith's Falls.

Sorel, P.Q.
St. Thomas, Ont.
Toronto.
Toronto Junct'n.
Trenton.
Waterloo, Ont.
Winnipeg.
Woodstock, Ont.

AGENTS IN:,CANADA-Quebec - Eastern Townships
Bank. Ontario-Dominion Bank,Imperial Bank, Bank o
Commerce. New Brunswick-Bank of N. B. Nova
Sctia-Halitax Bankin Co'y. Prince Edward Island
-Merchants' Bank of P. EI., Summerside Bank. British
Columbia-Bank of B.C. Manitoba-Imprial Bank.
Newfoundland-Bank of Nova Scotia, St. ohn's.

AGENTS IN EUROP-London-Parr's Bank, Limited.
Glyn, Mills, Currie & Co., Morton, Rose & Co. Liver-
Pool-Bank of Liverpool. Cork-Munster and Lein-
star Bank, Ltd. Paris-Societe Generale. Berlin-
leutsche Bank. Antwerp, Belgium-La Banque d'An-
vers. Haiuburg-Hesse, Newman & Co.

AGENTS IN UNITED STATEs-New York-Mechanics'
National Bank, W. Watson, and R. Y. Hebden,

ents ; Bank of Montreal, Morton, Bliss & Company,
ational City Bank. Boston-State Nat. Bank. Port

îauid-Casco Nat. Bank. Chicago-Fint National Bank.
Clevelnd-Commercial Nat. Bank. Detroit-Commner-
sial Nat. Bank. Bufalo-The City Bank. San Fran-
ciscO-Bank of British Columbia. Milwaukee-The
Wisconsin National Bank. Butte, Montana-N. W. Na-
tional Bank. Toledo-Second National Bank. Minne.
aPolis--First Nat. Bank.

Collections made in all parts of the Dominion,
return promptly remitted atlowest rates ofexchange.

ComInerial Lattera of Credit and Travellers' Circular
LOÎêsIssued, avallable In ail parts of the world.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. jOrN<S,................Cashier.

BE , President. C. B. BROwN, Vice-Presidant.
Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT
Hllfax.-The Marchants Bank of Halifax.
St.John-The Bank of Montreal.
St.John-The Bank of British North America.
Montreal-The Bank of Montreal.

N6W York-The National Citizens Bank.
BSton--The Eliot National Bank.
Loudon, G.B.-The Union Bank of London.

and Currenc Draits and Sterling Bills of Ex-
ObSuga Ought sud sold.
DP2ta recelved ad interest allowed.
PrOÏPt attention given to collections.

A1K 0F BRJTISH COLUmIA
c IXCORPORATED BY ROYAL CHARTER, _.

ta,(with power to increase)......£00,0 9,90,00oe .............. .....................100,000 e48666
Head Ofice, 60 Lombard Street, London, England.

BRANCHES.
lN BRITIsH CoLUuIA-Victoria, Vancouver, New West-

, Nanaimo, Kaslo, Kamloops, Nelson (Kootenay
)and Sandon. In the United States-San Francisco,

oÎt d, Seattle and Tacoma.
AGENTS AND CORRESPONDENTS:

fl<AA--Canadian Bank of Commerce, Merchants
Baof Canada, the Molsons Bank, Imperial Bank of
lx ,Bank of Nova Scotia and Union Bk. of Canada.
New ITED STATES-Canadian Bk. oCommerce (Agency)

York. Agents Merchants Bank of Canada, New
&or.Bk of Nova Scotia, Chicago. IN AuSTRALIA

w ZEAiANiD-Bk. of Australasia. HONOLuLu-
S ~ & CO. IN CHINA AND JAPAN-Hong-Kong and

Banking Corporation.
purchased and every description of Banking

4iý trausaaoted.
Vctoria, B.C., July 1,18. GRO. GILLESPIE, Man.

BO(PIESBAK OF HALFAX
pita ....................................... 700,000

Pr und .......................................... 200,00

Pti BOARD oF DIRiEcToa.
O'Mullin, -.-.-.-.-. President.

Hart - - - -Vice-President
IE 01aArchibald. J. J. Stewart. W. H. Webb.

'lcE, ,- ALIFAX, N.S.
Cahier, - - John Knight.

AGENCIES.
E NSud Branch-Haliay, Edmunston, N. B., Woli-

XBN -, Woodstock, N.B., Lunenburg, N.S Shediac
CanPort Hood, C.B., Fraserville, Que., Windsor, N.S.,
shirei'pN.S., Levis, PQ., Lake Megantic, P.Q., Cook.

•Q., Quebec,P .
iBBNKERS.

The nlà Bank ofLondon, • London, G.B
kewBI of New York - - - - New York

Bank and National Bank - - - Bostororonto - - - - Montrea

UNION BANKOF CANADA
CAPITAL PAI U P, - - -1,0
REST,----- -- - - •-----8,000

HEAD OFFICE,.-.-. -. -.-.-. QUEBEC

Board of Directors:
ANDREW THOiosoN, Esg., - - President.
HON. E. J. PRticE, - Vice-Prasident.

D. C. Thomson, Esq. 1 E. J. Hale, Esq.
E. Giroux, Esq. Jjas. King, Esq., M.P.P.

Hon. John harpies.
E. E. WEBB, - - GENERAL MANAGER
J. G. BILLETT, - - - - INsPECTOR

Alexandria, Ont.
Boissevain, Man.
Carberry, Man.
Carman, Man.
Doloraine, Man.
Hastings, Ont.
Letbbridge, N.W.
MacLeod N.W.T
Merrlckvile, Ont
Montreal, Que.
Moosomin, N.W.
Morden, Man.

LONDON,
NEw YoRK, -
BOSTON, -
MINNEAPOLIS,
ST. PAUL,
GREAT FAI.LS, M
CHICAGO, ILL.,
BUFFALo, N. Y.
DETROIT.

BRANCHES.
Norwood, Ont.
Neepawa, Man.
Ottawa, Ont.
Quebec, Que.

"4 (St. Lewis St.)
Shelburne, Ont.

T. Smith's Falls, Ont.
Souris, Man.
Toronto, Ont.
Virden, Man.

T. Wiarton, Ont.
Winchester, Ont.

Wnnipeg, Man.
FOREIGN AGENTS.

-- -Parr's Bank, Ltd
- National Park Bank
Lincoln National Bank

National Bank of Commerce
- - St. Paul National Bank

ONT - - First National Bank
- -. - Globe National Bank

Firat Natonal Bank

BANK OF NOVA SCOTIA
INCOaPORATED 1889.

Capital Paid-u.................................00,000
Rerve u ............... .................. 1,0000

DIRECTORS.OHN DOUILL, - - - - President.
OHN Y. PAYZANT, - Vice-President.

JAIRUS HART. R. B. SEETON.
CHARLES ARCHIBARD,

HEAD OFFIcS, - HALIFAX, N.S.
H. C. MCLEOD, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Ambert, Annapolis, Bridgetown,

Dlgby, Kentville, Liverpool, New Glasgow, North Syd-
ne, xford, Pictou, Stellarton, Westville,Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcaatle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summeraide.
In Quebec-Montreal. F. Kennedy, Manager.
In Newfoundland-St. John's. W. . Stavert, Mgr.
Harbor Grace-W. S. Moore, Agent.
In West Indles--Klngston, Jamalca. W. P. Hunt, Mgr.
In U. S.-Chicago ,.-AIe. Robertson. Manager,

and J. A. McLeod. Assistant Manager, Calais, Me. ,
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKINO CO.
INCO)RPORATED 1879.

CapitWl Paid-up, - - - - 500,000
Bsses've Tsa,------------ - 398000

HEAD OFFICE, - HALIFAX, N.S.
H. N. WAL.I cEC, - Cashier.

DIRECTORS.
ROBIE UNIAcàE, C. W. ANDERSON,

President. Vlce.Presldent.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANcHEs-Nova Scotia: Halliax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canni -, Lockeport,
Lunenburg, Nw Glasgow, Parraboro, Spi inghill, Shel-
burne, Truro, Windsor. New Brunswick Sackville,
St. John.

CoRsREsPONDENTs - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Sufolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
0F NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

The National Bank of Scotland, I-»

I.owrated by Royal Charter ad Act of Paliament. EstablIshed 1825.

Capital Subscribed, £5,000,000
Pald-up, £1,000,000 Uncallea, £4,000,000 Reserve Fund, £850,000

HEAU OFFICE -
THOMAS HECTOR SMITH, General Manager.

- EBIBAURGHI
GEORGE B. HART, S'cretary.

London .OMe-37 NiOholas Lna, Lonbard Street, E. .
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager.

The Agency oi Colonial and Foreign Banka s undertaken and the Acceptances of Customers residing lu
the Colonies domicled ilaLondon, redred on am whiah will be furnished on applaam.

Ail other Banukin bnsjusines onn e with aglmad and Seotland lt MIs trasas'sd.

Bank ofHamilton.
Capital (aIl paid-up)......................... $1,250,000
Beserve und ................................... 72,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUAR?,..............President
A. G. RAmsAY-.. .... . Vice-President.
John Proctor, George Roach, William Gibson, M.P,

A. T. Wood, A. B. Lee Toronto).

(TURNBULL, - - - - - Cashier.S. STEVEN, - - - Assistant Cashier.
BRANCHES:

Alliston, Georgetown, Milton, Simcoe,
Berlin, Grimsby, Owen Sound, Toronto,
Carman, Man. Listowel, Orangeville, Wingham
Chesley, Lucknow, Port Elgin, Winni
Hamilton (Barton St.)

" (East End Branch.)
CORRESPONDENTS IN UNITED STATES.

New York-Fourth National Bank, Hanover Nationa
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union National Bank

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at ail parts of the Dominion o Canada at lowest
rates. Careful attention given and prompt returns made,

MERCHANTS' BANK OF HALIFAX.
INCORPORATED 1869.

Capital Paid-up....... ........ 01,800,000.00
--............................. 1,075,000.00

Boand of Directors. - Thomas E. Kenny,
Prasident. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smth, HenrG.Bauld, Hon. H. H. Ful-ler, M.L.C., Hou. David Mackeen.

Head Offe.-HALVAX, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montra
Branch, E. L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies lu Nova Scotia.-Antigonish, Bridge-water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-benacadie, Truro, Weymouth.

Agencies l aNew Bruswiek-Bathurst, Dorches
ter, Fredericton. Kingstol. (Kent Co.), Moncton, Newcas-
tie, Sackville, Woodstock.

ln P. E. Island.-Charlottetown, Summerside.
luI Newfoundand-St. Johns.
CORRESPONDEUNTS Dominion of Canada,

Mercnants' Bank of Canada. New York, Chase Nat.onal
Bank. Boston, National Hide and Leather Bank. Chi-cago, American Exchange National Bank. LondonEng
Bank of Scotland. Paris, France, Credit Lyonnais.
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed ............... g1,g00,00
Capital Paid-up ...... .............. ,00g

. .eat...............................,o6,oo0
DIRECTORS.

CHARLES MAGER, GEoRGE HAY, Esq.,
President. Vice-President.

Hou. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westieath.

Denis Murphy. J Mther David Maclaren.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Prry Sound, Kemptville, Rat Port-age, Renfrew, lu the Province of Ontario; and
WRnnlpegand Portage la Prairie, Manitoba; als Rideauai., and Bank et., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorized Capital.................. . 1,0000
Capital Paid up .................................... 100,000

eserve Vund.........................................788,000
BOARD OF DIRECTORS.

R. W. HENEKER, President.
HON. M. H. COCHRANE, Vice-President

Israel Wood, J. N. Galer, Thomas Hart.
N. W. Thomas. r. J. Tuck, G. Stevens

John G..Foster.
HEAD OFFICE, - - SHERBROOKE, QUE,

Wu. FARwELL, - - General Mai.ager.
BRANcHEs.-Waterloo, Cowansville, Stanstead, Coati-

cook, Richmond, Granby, Huntingdon, Bedfc rd, Mpgog,
St. Hyacinthe.

Agents in Montreal-Bank of Montreal. London, Eng.
-The National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and remitted
or.
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THE WESTERN BANK OF CANADA
HEAD OFFIcE, OSHAWA, ONT.

EWpltu Authoerised .. .................. ,.01,000,000
c Spitml uberibe............................. 500,00U

aid-up.................................... 378,516
.. ...................... .......... 119,000

BOARD OF DIRECTORS.
Joux CowAN, Esg., President.

REUBEN S. HAMLIN, ESg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert Mclntosh, M.D. Thoma Paterson, Esq.
T. H. McMi.LAN,. - - - - - - Cashier

BaàucnEs - Midland, Tilsonburg, New Hamburg
Wbitb Palsley, Pemetangulaene, and Port Perry.

on ew York and Sterling Exchange bougt and
sold.- ts recelved and interest allowed. llec-
tions solicited and promptly made.

Correspondentslin New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal

ank of Soctland.

LA BANQUE NATIONALE
HEAD OFFIcE, - - QUEBEC.

Paid-up capital,.................................1,0,0
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAERANCE, - - Manager Qu Office.

BRANCHES

juebec, St. John Suburb.
" St. Roch.

Montreal. •

Roberval, Lake St. John.
Ottawa, Ont.

Sherbrooke.
St. Francois \ E., Beauce
Ste. Marie, beauce.
Chicoutimi.
St. Hyacinthe, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.WCorreapondenoe respectfully solicited.

THE TRADERS BANK OF CANADA.
INcORPORATED BY ACT oF PARLIAMENT 185.

authorised Capital,..............,0o,00o
Capital Paid-up, ................................. 700,000
Best................. -----.............................. 40,000

BOARD OF DIRECTORS.
C D. WARREN, Esq., .- - -. President,
RoaRT THoMSON, Esq., Hamilton, Vice-President.
John Drynan, Esq., C. Kloepfer, Esq., M.P., Guelph.
W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

HEAD OrrcE, - - - - - TORONTO

H. S. STRATHY, - General Manager.J. A. M. ALLEY - -. . . Inspector.

BRANCHES.
Avimer, Ont. Ingersoll, Ridgetown,Drayton, Leamington, Sarnia,Elmira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's,Guelp,,Orillia, Tilsonburg,
Hamlton, Port Hope, Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INcoRPoRATED 18,6.

sT. STBPHBN'S, N.B.
C .. ............................................ 00000

......... 4.......................................... ,000
W. H. TODD,.-.-.-... President.

F. GRANT, - - Cashier.
AGENTS.

London-Messrs. Glyn, Mills, Currie & Co. Newfork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John. N.B.-Bank of Montreal.

Drafts ued on any Branch o the Bank of Montreal

Oum * Daily Bulletin " l8Ctheonly thBngof 1h t.kind
In Canada. A most com-

loto and reliable record of
allures, Compromises,
Btne Changes, Bills ofdSaSe, tattel ortig geSted WrIts and Judgmen foi

the entire Dominion.
MV% issue carefullj re-vised reference bocks our

DAY times a year.
R. G. DUN a CO.

Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U.S., and Europe..

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Subcribed Capital.............. 5,000,000
Paid-up ap ........................... ' , 00m
Asset. ov ....................................... 12,000,000

HEAD OFFIcE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUVER, B. C

Theample resources of this Company enable its Direc-
torsto make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgage.
and Municipal Debentures Purchased.

Applications will be received at the offices of the
Company.

J. HERBERT MASON,
Man'g Director, Toronto

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subsaibed Capital............................8,228,500
Capital Paid-up................................. 1,819,100Reaserve Fund ................................. 659,0

President, - - - C. H. GOODERHAM. f
Manager, - - - - HoN. S. C. WOOD.
Inspectors, - - JOHN LECKIE & T. GIBsON.

Money advanced on easy terms for long periods; re-payment at borrower's option.Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-Jment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLESPIE, Esq.Vice-President, A. T. WOOD, Esq. M.P.
Capital Subscrbed ...----................. 01,500,000 00Capital Paid-up .----...---................... 1,100,000 00Remerve and Surplus Punds ......... 841,825 67Total m .et-.-........ .......... 8,710,575 99

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payablehalf-yearly. Executors and Trustees are authorlzed bylaw to invest in Debentures of this Society.
Banking House-King St., Hasnilton.

C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan & Agency Co. (Ltd.)

SIR CAsI¥IR S. GzowsKi. K.C.M.G., .- President
Capital Subecribai,................ 5,000,000pa-up..............................700,000

............... .. ....... .... ........ 210,000rve............... .......... .............. 0 ,000
MONEY To LEND ON IMPROvED REAL EsTATE.MUNICIPAL DEBENTURES PURCHAsED.

TO INVESTORS-rloney received
on Debentures and Deposit Receipts.
Interest ar d Principal. payable In
Britain or Canada without charge.

Rates on application ta
Head Office, 10 Bay Street, ro.IRK, Manager.

THE DOMINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribat....................01,000,000 00Ca 1 tod Paid-up................. 98,9»62 79Asseta......---..................,80M9 a 4

ROBERT REID (Collector of Customs), Pii>EnT.
T. H. PURDOM (Barrister), Inspecting Diractor.

NATRANIEL MILLB, anae.

The Fanners' Loan and Savints Ce,
OFFICE, No. 17 TORONTO ST., TORONTO.

.S1,tau.............................................. . 1,08rM
·· · ·.-............................. .. 11 4 0

~~~~-......... ··... -- ·· · · · · · · · · · · · · · · · ·........... 1,8 ý, 00

Money advanced on improved Real Estate at lowescurrent rates.
Starling ad Currency Debentures issued.
Money received on deposit and interest allowed psy-able half-yearly. By Vic. 42, éhap. 20, Statutes of Ontario,Ezecutors mnd Adinistrators are authorized ta investusi fends la Debentures af ibis Company.

WM. MULIOCK M.P. GRO S. C. BETHUNE

Western Canada Loan and Savings Co.
INCORPORATED 1863.

Subscribed apital,............... .8,000,000Paid-up Capital....... ............ 1,500,000
Reserve Fund....................................... 770,000

OPPICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice-Pres.

Thomas H. Lee. Alfred Gooderham, Geo. M. Lewis,
Geo. F. Galt.

WALTER S. LEE, - Managing Director

DEPOSITS received and interest allowed thereon-
compounded half-yearly. Debentures issued for terms
of 2 to 5 years, interest paid halt-yearly. Trustees are
empowered to invest in these securities. Loans granted
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ....... .................3,0000
Capital Paid-up .......... . 1,400,000
Reserve Fund ................................................ 30,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued ln Currency or Sterling.
Executors and Trustees are authorized by Act of Par-

lament to invest in the Debentures of this Company.
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

The Home Savingsand Loan Company
LIMITED).

OFFICE: No. 18 CHURCH ST., TORONTO

Authorised Capital.................... , 000
Subscribed Capital .............................. 2,000,000

Deposits recel% ed, and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reason

able and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.

HoN. SIR FRANK SMITH, JAMES MASON,
President. Manager

The London and Ontare livest.et Ce,, Ltd.
Cor. of Jordan and Melinda Streets,

TORONTO.

President, SIR FRANK SUITH.
Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Alexander Nairn, Henry Gooderham, Fred
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payableeither in Canada or Britain, with interest balf yearly atcurrent rates. A. M. COSBY, Manager.
Cor. Jordan and Melinda SIs., Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital ............................................. $ 750,000
Total Assets, now ......................................... 1,738,435

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A.,

Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
Robert Jenkins. C. S. Gzowski, Jr

A. J. Somerville.WALTER GILLESPIE, - - Manager.OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

perty.
Mortgages sud debentures purchased.
Interesi allowed on depoais.
Regstered Debentures of the Association obtained on

application.

THE ONTARIO LOAN & SAVINOS COMPANY
OSHAWA, ONT

Capital Subscrbed.....................M00O
Capital PaId-up .................. »,MeReserve Fund................... . 5,000
Deposits and Can. Debentures..............m0500

Money loaned at low rates of Interest on the securit
Of Real Estate and Municipal Debentures

Deposits received and Interest allowed.
W. F. CowAN, President.
W. F. ALLEN Vice-President.

T. H. McMILLAN, Ses-Trees

w-
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The Canada Landed and National
Investment Co., Ltd,

HEAD OFFICE, 23 TORONTO ST., TORONTO.

Capital ......................................................... 82,008,00t 0
Rest .................................. 850000
Assets ......................................................... 4,859,660

DIRECTORS:
OHN LANG BLAIKIE, Esq., - - - - President.
OHN HosEiN, Esq., Q.C., LL.D., - - Vice-President.

James Campbell, A. R. Creelman, Q.C., Hon.
enator Gowan, LL.D., C.M.G., J. K. Osborne,

J S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manage.

Central Canada Loan & Sayings Co.
OFFIcE, 26 King St E., cor. Victoria St., Toronto.

Hon. UEO. A. COX, - - President.
Capital Subscribed......... ......................... $2,500,000 (0
Capital Paid-up............ ............ 1,250,000 0
Reserve Fund ......................................... 33.5,( 00 0
Total Assets ............................................. 5,464,944 35

Deposits received, current rates of interest allowed.
Debentures issued payable in Canada or Great Britain,

with half.yearly interest coupons attached. Execu-
tors and Trustees authorized by law to invest in the
debentures of this Companny.

Loans made in large or small sums on approved rea
estate security. Lowest rates.

FRED. G. COX, Manager. E R.'WOOD, Sec'y.

Imperial loan and Investinent Company
OF CANADA, LIMITED.

DIVIDEND 55.
Notice is hereby given that a Dividend at the rate of

Six per cent. per annum, on the Paid-up Capital Stock
ot this Institution haî been this day declared for the
half-year ending 30th June, and the same will be payable
on and after

Thursday, 8th Day of July Next.
The Transfer Books will be closed fromthe 15th to

the 30th June, both days inclusive.

E. H. KERTLAND, Managing Director.

Ths Ontario Lan & Debenture Co.
OF LONDON, CANADA.

Subscribed Cai1....................................$9,00,000
Pald-up Capital............................................. 1,200,000
Reserve Fund................................................ 470,000
Total Assets ................................................ 4,180,818
Total Liabilities............................................. 2,419,471

Debentures tasued for 8 or 5 years. Debentures and
lnterest can be collected at any agency of Molsons Bank,
Without charge.

London, Ontario, lM

WILLIAM F. BULLEN,
Manager.

90.

Important
To Commercial Men.

Commodious Sample Rooms can be rented by the
day, week or year in the ... ... ,.. ... ...

Toronto Arcade,
(Yonge Street, opposite Temperance.)

Comfortably Fitted. Rent Low.
Apply

Oltalo ladastrial LUI à Iateset Cooepany,
E. T. LIGHTBOURN, MANAGER,

13-15 Arcade.

The Tr t Lm Cmpay of Canada,
dSTABLISHED 1851.

Sub, C ....................................... 1 ,0,000
palàup api ............................................. 3m ,00

F d............................................... 189,325
11AD OFFrcEa: Y Great Winchester St., London, Eng.

(Toronto Street, TORONTO.0 lrsCas 'N CANADA: St. James Street, MONTREAL.
iMainStreet, WINNIPEG.

M oney advanoed at lowest current rateon the securityuiproved farms and productive oity property.
WM.B BIDGE -ANSIMP'SON CommgeRIcIA DJ. lZVANs. Cmla1nem

Investments Made
Estates Managed

Rents Collected
JOHN STARK

CO Members Toronto
. Stock Exchange.

6 Toronto St.

G. Town FERGUSSON, GEo. W. BLAIIEJ
Metuber TerantoBc" wesekagE

Fergusson & BlaikieAte Alexander, Fergusson & BIaIkie

BROKERS & INVESTMENT AGENIS
l8 Toronto Stre.t,

Torento.

OSIER & HAMMONO
Stock Brokers and Financial Agents.

18 King St. West, TOBONTO
Dealers in Government. Municipal, Railway, Car

rrust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLER, H. C. HAMuOND, R. A. SMITH,
MemUers Toronto Stock Ezehange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANcols
XAVIER STREETShare Broker MONTREAI.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
j.MONTRAL, Que.

A. E. AMES & CO.
Banker: and Brokers-

STOCKS bought and sold on commission.
DEBENTUBEE-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% interest, subject to

cheque on demand.
MONEY TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great Britain.

10 King Street West - Toronto
F. W. SCOTT. - - - Manager.

Agrioultiral Savings & Loan Go.
LONDON, ONTARIO.

Paidup Capital.............................. 67,501
Re.erve Fund....... ............ 150,000
Asset......... ................ 3,010,88

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on Improved farms and productive
city and town properties, on favorable terms. Mort-
g 8 purchased.

Desits received. Debentures issued In Currency or
Ste rlig.

C. P. BUTLER, Manager.

The Western Loan and Trust Go.
LIMITED.

Incorporated bSpecal Act of the Legislature.
Authorised Capt............. ,000,00 0
Assetas .......................................... S 2,417,9387 8

Office-No. 18 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
R., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,R. W. Knight. Esq., John Hoodlsas, Esq., J. H.Greenahields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERS:
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN, Es., - - - Vice-President
W. BARCLAY STEPHNS, Esq. - - Manager
J. W. MICHAUD, Esq. .- - Accountant

Solicitors-Messrs. GREENSHIELDs & GREENsHIELDs.
Bankers-THE MERCHANTs BANK or CANADA.

This company acts as Assignee, Administrator Ex-
ecutor, Trustee, Recelver, Committee of Lunatic, 4

uar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures lssued for three or five ars; both de-
bentures and interest on the same can be collected ln
any part of Canada without charge.

For ther partiqulers addresa the Manager.

The Trusts
Corporation
of Ontario

AUTHORIZED CAPITAL,9

SAFPE
DEPOSITVAULTS

Bank of Commerce

Bd.ngSt. W.

$1,000,000

PRESIDENT, - - HoN.J. C. AINs, P.C
VICE-PaEsiDENTs, Hom. SixR. CAnTWR5GT,

iMHON. S. C. D.

This CompSan acts as Ad nemat=lu the oase
y, or th will auexed, Exeeter. Truste.

BeeOiver, Committe. of Lunate, uardiaa
IquidatorAsigne., &o., &o.; also an Agent for

the above offces.
Al manuer of trusts accepted: Moneve In .ested

Estates Managed; Rents, incomes, &. oollected
Bouds, Debentures, &c., lssued and councersigned.

Deposit Safea to rent, all aises Parcels received ofsale custody.
Solicitora placlg bunsines with the Corporation areretained in thepro onal care of same.

A. E. PLUMNEm , am =ger.

Toronto - - -

AndSafe General
Vapuits TRUSTS CO,Cor. Yonge and Colborne Sts.

TORONTO
Capital - • 1,000,000
Guarantee ud Ro.ne Fumd 2»,000

Chartered to act as Ezeoutor, Admiuiot.rat.r,
Trut.., O..a.d.. A..M ... , C...tte
Eec.iver,a gent, etc., and for the fathful pertor-
mace of aisuch duties its capital and surplus are
hiable.-

DIRECTORS:
JOHN HOSKIN, Q.C., LL.D., President.

E. A. MEREDITH, LL.D., iW. H. BEATTY, 1Vice-Presidents.
J. W. LANGMUIR, Managing Director.

Samuel Alcorn H. S. Howland
Hon. Edwazd Blake Hon. Richard Harcourt
W. R. Brock Æmilius Irving, Q.C.
George A. Cox Robert JaffrayB. Homer Dizon A. B. Lee
Jas. J. Foy, Q.C. Sir Frank Smith
George Gooderham T. Sutherland Stayner.

J. G. Scott, Q.C.

Teosnto.
EstablH.ehd 186.

E. R.C.CLARKSON
TRUSTEE : - : RECEVER.

Clarkson & Cross
PUBLIC ACCUNTANTS

Ontario Bank Chambers,
ScotStreet. Toronto.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KIN STREET EAST, TOROUTO.
Cap tal Subscribed ....... .. . 400,000)
Capital Paid-up........... .............. 140,000
Assets ........................................................... 170,5M

Money Loaned on improved fremold at low rates.
Liberal ters of repyment.

JOHN HILLOCK, JOHN FIRSTBROOK,
Preeident. Vice-President

A. J. PATTISON, Secretary.

W & Cty2 0 Members TorontoWyatt &C Stock Exchange.

STOCK BROKERS ANS FINANCIAL AGENTS.
Bonds and Shares listed on the New York, .Montreal

and Toronto Exchanges. Bought and Sold for cash or
on margin.

Grain sud Provisions on Chicago Board of Trade bought
and sold ou margin. Mining Shares dealt in.

46 ing Sreet Weet, Toront.
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonda suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carriei at the lowest rates ot
interest.

H. O'HARA, & CO.
TELEPHONE 915

Membeas Toronto Stock Exchange,
94 Toronto Stree

POMSOU, HENDERSON 6 BELL,
BABEISTERB, U0LI01TORS, &e.

D. E. THOMSON, Q.C
DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Building
OHN B. SOLDER, TORONTO.

G. G. s. LINDSEY. LYON LINDSEY.

LINSEY, UNDSET à BETHNE,
Barrlsters, Soncitors, Notaieos, and

Oonvyeyaneers.
Pacific Buildings, 28 Scott Street, TORONTO.

TELEPHONE. SM4 • Moey to Los

BIBDONS,MULKERI & HARPER,
Barriste8s, Soltrs, h.

Office-Corner Richmond and Carling Streets,
LOIDOK, ONT.

GEO. C. GIEEONs, Q.C.
FRED. F. NARPER.

P. UI.IEEaN.

DECISIONS IN COMMERCIAL LAW.

DAVID A. PENDER,
DALE v. WESTON LoDGx I.O.O.F.-Appeal (Late of Foster & Pender)

by defendants from judgment in favor of plain-
tiffs in action by administratrix of estate of AcCOutait, Auditor, Assignes,
Gearge Dale, deceased, ta recover 1274 for28Wlngo StHa,
sick benefits and funeral benefits alleged to be
due on account of deceased's membership of Toronte.
defendants, and also $250 benefit to widow and

t orphans. Counsel contended that a member of
a fraternal organization such as defendants,
must exhaust the tribunals of the Order before
resorting to courts of law; that the trial judge

t erred in finding deceased was a member in
" good standing " within the rules of the Order Montreal, je the best known hotel in
at the time of application for sick benefits, Canada. Some of the most celebrated
because he was nine mon ths in arrears for dues people in the world caunt amongst its
Held by the Court of Appeal that the plaintif patrons. Its excellent CUISINE, cen
could not recover for sick benefit because it tral location and general comfort are
was adjudicated upon in the husband's lifetime, reasons for its papularity.
and the adjudication assented to by him; but
the husband was in good standing at the time Rates, from $25oIHNRY IOGAN,
of his death, and the funeral benefit and widow ta $5.oo per day. Proprbétor.
and orphans' benefit should stand. Judgment
varied by striking out the recovery for sick
benefit, and reduced accorJingly.

n

FANCIS B. CRRYSLER, Q.C.,
SOLICITOR AND

PARLIAMUNTARY AGENT

Ottawa, - - Canada.
Will attend to Private Bill Legislation and Letters

Patent for Incorporation ofMCompanes,Iaimuto cames
respecting Patents, Trade Marks and Industrial De-
signs.

R CUNNINGHAM.Guelph.-Fire InsuranceandtneReal Este. Pr operties valued. Counties of
Wellngton, Halton, Dufferin, Grey, Bruce, and Huron
coverea monthly. Telephane 19&.

(tEORGE F. JEWELL, F.C A., Publie Accountant
ud Auditor. Ofice, No. 19 Qu A ovenue,

London, Ont.

COUNTIRS Grey and Bruce callections made onCcommission lande valued ad soldnotices served.
A gen" ra ascta business trsnsacted. Leadlng boan1
companies, lawyers and wholesle m echants given a
references

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winni
Street (ground floor).RWe undertakelte managementof estates, collection of rents and sale of city property.This gency contras the management of soo dweilngs.)Over twelve years' experlence in Winnipeg prepery.
Refrenaces, any monetary hous in westoerSnadit.

JOUI ROTRERFOI0, OWEN BOUND, ONT.
Licensed Auctioneer for County of Grey.

Lands valued and sold; Notices served; Fire: Lifeana Plate Glass Insurance- several factory anâ millsitesla good locations to dispose of; Loans effected.Beut of references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Sto.&s, Bonds, Isuuran, Real Estate.
W. H Glassco.
C. M. Counsell. HAMILTON, =a=aa.
F S. Glassco.

JAMES C. MACKITOSH
Banker and Broker.

10u nols st., HaiotS. i.
Dealer in Stocks, Bonds and Debentures Municipal

Corporation Securities a specialty.
Inquirls respecting invut1tt Bfrely answered,

BURNS v. CHEYNE.-Appeal by plaintiffs
from judgment dismissing the action without
costs. The action was brought to have it de-
clared that a certain chattel mortgage made by
defendant Cheyne ta defendant Wilson was
made with intent ta defeat and delay the plain-
tiff and the other creditors of defendant
Cheyne, and ta give a preference ta defendants,
the W. E. Sanford Manufacturing Company.
The defendant Cheyne executed a chattel
mortgage on all the stock-in-trade in her store
in Toronto, ta secure 84,775, which money the
defendant Wilson advanced on the mortgage,
and it was then handed ta defendant compan y

who gave a bond indemnifying Wilson agains
loss in respect of the advance. The Court of
Appeal for Ontario affirmed the judgment of
the court below.

BEATY v. GREGORY.-Appeal by plaintiff
from judgment dismissing the action in sa far
as the plaintiff claimed payment from defend-
ants personally of the amount of a mortgage.
The lands comprised in the mortgage were sold
by plaintiff and conveyed ta the defendants as
trustees of the Parkdale Baptist Church as a
site for a church, and the mortgage was made
for the purposeof securing the purchase money.
In the mortgage deed the defendants were stated
ta be " trustees under R.S.O., 1887, ch. 37,' of
the designated church, and it was executed by
the defendants individually with their own
seals, there being no corporate seal. The learned
trial judge held that defendants were not per-
sonally liable, the plaintiff having dealt with
them, and they having assumed ta act as a
quasi-corporation. Held by the Court of
Appeal that the action as against the indivi-
duals fails, and that the covenant is a corporate
covenant.

AN account was given a few days ago by the
Smith's Falls Record of twenty-two French-
Canadian families, who had sold their posses-
sions in Michigan and passed through that
town on the railway on their way as immi-
grants ta the Lake St. John district in the Pro-
vince of Quebec. They numbered 180 persons,
and had with them about $120,000 worth of
settlers' effects, which filled five cars. Many
had dogs in a special baggage car, ta be used
in hunting, also bear traps and other devices
for trapping animals. This is the sort of re
patriation one likes to chronic e.
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JOHN BOYER,
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BANKER AND BROKER. Transacts a general
Banking business. Loans money on approved notes
and productive Farm and Town property. Issues Dratts
on ail principal points. Collections promptly attended
to, Notes discounted, Mortgages bought, Real Estate and
General Commission Agent, Valuator, &c. Ail business
Intrusted will receive my personal attention. JOHN
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LUXFER PRISMS
are the latest device for lighting dark
stores and offices

By Daylight
For full particulars ' 1 % , %

and estimates write to

Luxfer Prism Co., Ltd.,
58 YONGE ST., TORONTO.

SLOCAN
Dividend Paying and
Producing fines.

0400 Take a Block of Each.

The "Ooodenough." A dividend payer-
A splendid investment, where security is desired.
Likely to advance at once.

The " Jackson." A dividend payer-Shares
in this mine will return a high rate on purchase
money.

The "Tam O'Shanter." Write or cal.-
Investigate this. Has shipped several cars of cre.

We have a fourth. A dividend payer. Com-
municate. We confine ourselves to the Slocan dis-
trict and handle stocks only in shipping and divi-
dend paying mines. Those baving funds for invest-
ment are invited to correspond.

LAUT, IAMT & CO., Pinanclai Agts.,
Temple Bldg., MONTREAL.
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The Atlas Loan Co
ST. THOMAS.

Notice is hereby given that a quarterly dividend forthe three (3) months ending 30th june, 1897, at the rate
tf Six per cent (6%) per annum, has been declared uponthe capital stock of this Institution, and that the same
aid be payable at the ofice of the Co in this city, onand after

Friday, the 2ed day of July next.
The transfer books will be cloFed from the 20th to the

. tiJune, 1897, both days inclusive.
By order of the Board.

A. E. WALLACE, Manager.
St. Thomas, June 15th, 1997.

BUCKEYE TIRES
WEAR LIKE IRON.

Used on GENDRON Bicycles

Mercantile Summary.
RAT PORTAGE rejoices that the Dominion

Government bas at last placed in the estimates
the sum of 85,000 for the erection of a post
office and customs building in that town.

JOSEPH FORTIER, the Montreal manufactur-
ing stationer, recently reported as failed, is
making a proposition to pay ten per cent. cash.
The liabilities are totalled at 899,000, but a
considerable proportion is due on mortgage.

SMART thieves have sometimes to pay for
their smartness. Mr. Bartley, State Treasurer
of Nebraska, has been convicted of embezzle-
ment, and on Saturday last was sentenced to
twenty years in the penitentiary and to pay a
fine of $300,000.

AN offer is made by F. B. Latour, general
dealer, St. Polycarpe, Que., lately insolvent, of
30 cents, on liabilities of 82,100.--Andrew
Kennedy, a contractor and builder, of St. Fer-
dinand d'Halifax, Que,, bas failed, owing 82,500,
with assets practically nil.

Wx observe the nomination of Mr. John G.
Foster, of Vermont, to be Consul General of the
United States at Halifax. This gentleman is a
lawyer, and a former member of the Legislature
of Vermont. He had previously been named
consul at Sherbrooke, Que., but bas received
a better post.

ANOTHER large freight steamer, built on the
Tyne, bas reached Montreal, and will ply be-
tween the.St. Lawrence and English ports in
the Elder-Dempster line. She is named the
" Milwaukee," and is 470 feet in length, with
registered tonnage of 4,775 tons. She will at
present load general cargo for London.

ADVERTISING isn't cutenesS -A mighty good
lesson in advertising can be learned by watch-
ing the efforts of others-Economy in adver-
tising is not governed by the size of space you
buy, but by bow you use it-Success to a mer-
chant is measured by the amount of money
made rather than by the quantity of goods
sold.

A MILLINER at Granby, Que, Mrs. J. A. N.
Brodeur, is endeavoring to effect a compromise
at 20 cents on liabilities of 11,356.-Lulu
McGauvran & Co., also milliners of Granby
and Waterloo, lately failed, are to be wound
up, Louis Jodoin, of Waterloo, having been ap-
pointed assignee. The liabilities are stated at
87,000 to 18.0 0.

WE hear that B. Patry, a shoemaker of
Hull, Que., bas assigned; his liabilities are
put at $3,214, with assets of $2,100 He bas
also been interested in an undertaking business
carried on under the style of Gratton & Patry.
-J. P. Landry, a dry goods dealer, uf the
same town, is in such shape that the prepara-
tion of a statement of his affairs bas been
deemed advisable. He is supposed to owe
about $3,000.

THE New Brunswick Tourist Association,
under the auspices of the St. John Board of
Trade, is doing good work in making known
the attractions of that city and province. They
have issued many thousands of circulars and
illustrated folders calling attention to the
charms of St. John and neighborhood as a
summer resort and the allurements of land-
scape,climate, fishing, boating. hunting, offered
by New Brunswick. "The St. John River,"
says Talmage, "is the Rhine and the Hudson
commingled."

THE port of Pictou, Nova Scotia, is
ill-furnisbed with wharf room, surely. There
were last week about two hundred men work-
ing at Pictou Landing, loading and discharg-
ing the vessels lying tbere. " Had Pictou pro-

per wharf accommodation," the Advocate says,
" what a help this could be to the trade of the
town ? If the ferry service had even been con-
tinued Pictou might have shared to a larger
degree in the benefits arising from such an
industry."

GRAND TRUNK high officials were in Brant-
ford last Friday. It is understood that their
business was the arranging the deal by which
the company's car shops will be removed from
Brantford to London. To make up for the loss
of this industry to the Brantford people an en-
tirely new industry, a malleable iron works, is
to be established by the company in that town.
This is expected to quite make up for the loss
sustained by the removal of the car shops to
London.

SIBERIA is not an arctic waste, peopled by a
few Russian convicts, says an American journal,
but an immense country with vast resources
impatiently awaiting development. An English
military attache, who bas travelled through
that vast country, delares that Siberia can pro-
duce about every kind of cereal and all sorts of
live stock, and it possesses in abundant quan-
tities the more important minerals, precious
and other. Owing to the enormous distances
and the cost of transport, the Russians have
hitherto had no opportunity to place their
Siberian 'produce on the great European mar-
kets. The construction of a railway through
Manchuria will open up a country exceedingly
rich in gold, and highly valuable from an agri-
cultural point of view.

" Busy, bustling Parrsboro," is what a cor-
respondent calls the Nova Scotia town on Minas
Basin, which is famed as being close upon the
site of Longfellow's village of Grandpre, that
" lay in the fruitful valley," scene of the loves of
Gabriel and Evangeline. Two barques are
building, side by side this leafy month of June,
and the frame of a coasting schooner rises
near by; an unusual activity in wooden ship-
building for this district. And a water supply-
ing system is being put into the town, which is
as busy as it has ever been during all its bis-
tory. Export of coal and of deals goes on in
a lively manner from the port. A week or two
ago, no fewer than eleven steamers, ships and
barques were loading deals for transatlantic
ports, or United States and Canadian towns.

UNDER the heading of "Victory for Gordon
& Keith," the Halifax Herald of the 22nd inst.
has a special despatch from Ottawa, saying
that in the Exchequer Court on the previous
day, "Judge Burbridge gave judgment in the
case of Gordon & Keith and the Queen, deduct.
ing 875 from the referee's judgment. When the
case was called for trial last July it was on
motion of the Crown referred to Mr. Wallace
to take evidence and report. A large mass of
testimony was taken, experts being brought
from Toronto and Ottawa, and the referee
going to St. Johu. The balance due Gordon
& Keith, as finally determined, is 86,248.' THE
MONETARY TIMES, in publishing some of the
evidence taken in St. John in the course of this
suit, commented on it as showing that the
country was paying too much for the funeral
trappings and services rendered by Gordon &
Keith at the obsequies of Sir John Thompson
in Halifax. But the firm sued the country for
the balance of their claim, only a part of which
had been paid, and they appear to have the
desired balance now awarded them by law.
They must have shown cause, therefore, why
this claim should be rightfully paid, and the
firm is to be congratulated. The evidence of
several St. John experts, on which our remarks
were based, mnst have been found to press un-
fairly against tbe firm
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IF YOU
Are in need of a
Gas Range .... ....

It will be to
VOUR OWN INTERESTS
te Investigate.

THE OXFORD
has more pointsof merit
than any other range in the
market.

THB BODY
is made of the best heavy cold rolled steel
plate, japanned inside and out and lined with
asbestos millboard, thus preventing rusting
and radiation of heat.

THE OVEN BURNERS
are fitted with an instantaneous lighter, which
can always be relied upon.

THE TOP BURNERS
are so constructed that they obtain the great-
est number of heat units from a minimum
consumption of gas.

Manufactured by

The Gurney Foundry Co., Limited
TORONTO

The Gurney-Massey Co., Limited
MONTRIEAL

Mercantile Summarv.

PROPELLER WHEELS
We have the greatest

variety of patterns

and carry the largest

stock ln Canada.

A PARTY of 181 immigrants, passengers by
the " State of California," reached Montreal
on Monday last, bound mostly for the prairies
of Western Canada.

THIS, in the opinion of the Montreal Gazette,
is an age wherein science lends its aid to every-
body : "Burglars at Cleveland made use of a
current from the trolley wire to fuse the lock
of a safe in a bank they were trying to rob."

THE shareholders of the Dominion Granite
Co., Ltd., of Bridgewater, N.S., met at the
latter town the other day and elected the fol-
lowing board of directors : F. B. Wade, presi-
dent: C. O. Foss, vice-president ; R. M. 1.
McGill, sec.-treastrer; H. Sorrette, superin-
tendent of works.

A DESPATCH of Tuesday from Revelstoke notes
the departure of a train of eight cars, loaded
with copper bullion and matte from the Hall
mines, for Montreal, for shipment to England.
This is the first copper made in far western
Canada, and goes high in silver and gold. Its
value, the despatch says, is about $500 per ton.

THE bronze statute of Queen Victoria, nine
feet high, offered to the city of Quebec by the
well-known sculptor, Percy Wood, in 1887, and
valued at 810,000, bas, after lengthy negotia-
tions by Mayor Parent, been purchased for
that city for $1,750 and set up in Victoria
Park.

THE meeting of the American Society of
Civil Engineers is being held in Quebec this
week. A party of some two hundred persons
arrived in Montreal.on Monday last, bound for
this gathering. The entire party paid a visit
to the Lachine Hydraulic Company's works at
the rapids, afterwards going to Quebec by

pecial train.

JAMES F. NoRTON, George Gordon, Byron
Norton, Wm. D. McKay, A. B. Warburton,
Ellen V. Norton and Susannah Ott, of Char-
lottetown, P.E.I., seek for incorporation as
the R. B. Norton Co., Ltd., to carry on a
general hardware business. The capital stock
of the new company has been fixed at 810,000.
The chief place of business to be at Charlotte-
town, P.E.I.

THE shipments of ores from Rossland mines
to the smelter last week amounted to 1,625
tons, the largest output for any week in the
history of the camp, according to a Rossland
special to the Gazette. The Centre Star ap-
peared in the list for the first time. The Leroi
management estimates that its output will be
increased to the average of 500 tons per day
inside of two months. The ore receipts at
Kaslo for the week were 427 tons, against 518
for the preceding week.

THE iron and steel bounties were discussed in
the House of Commons the other day. Mr.
Fielding gave the following figures as to the
probable amount of bounties to be paid during
the year. it was estimated that 70,000 tons of
pig iron would be manufactured in Canada.
At $2.50 a ton the amount of bounty would be
8175,000. On puddled bars of iron 813,500
would be paid, and on steel ingots 845,000.
The aggregate bounty would amount to 23,-
000 during the year.

HALIFAx has had a gala week. Therp were
the Jubilee festivities, and the Cabot celebra-
tion, and the meeting of the Royal Society of
Canada, all going on about the same time.
Principal Grant, of Queen's College, made an
admirable oration on Joseph Howe, concluding
with an appeal to the Province for a statue of
tbat great man. And a resolution was enthusi-
astically passed by the audience which he

addressed, in favor of an instant effort to carry
out the idea of a statue in the city.

THE merchants of the Chinese quarter of
Victoria, B.C., met on June 16th to talk over
and arrange for the coming Diamond Jubilee
celebration. For, said one of them, they also
intend to celebrate the Queen's Diamond
Jubilee. Arrangements were made to have
the Chinese quarter decorated with lanterns,
flags and drapings of all kinds. If the neces-
sary permission can be obtained they will
explode the festive firecracker. The Times
adds that the Chinese orchestra are practising
for the occasion.

MR. QUINN, Of Montreal, bas been advocat-
ing the claims of charcoal iron to a bonus
before the Dominion House of Parliament.
Charcoal iron, he said, was not manufactured
elsewhere in the Empire. British manufac-
turers depended on German or Swedish sources
for their supply of charcoal iron, and there was
a good chance that a respectable trade for
Canadian charcoal iron in British and foreign
markets could be worked up. But to this end
the industry should enjoy similar advantages
with other iron industries.

MR LEwIs GRANT was for many years a
well known man in dry goods and millinery
circles of Montreal, and his death on Sunday
last will be learned with sorrow by a large
circle. He was for twenty-three years in the
employ of Messrs. Thomas May & Co., for a
long time as commercial traveller, and later in
various other posts of trust in the establish-
ment He joined the service of that wholesale
millinery firm in 1873, resigning his position

ecause of failing of health about a year ago.
IT is of interest to learn that among the

passengers on the steamer "Gaelic " last week
was a party of'Japanese, visiting America in the
-interest of the Japanese Government and the
Central Tea Association of Japan, to establish
bureaus for the regulation of the tea business
in Canada and the United States. A bureau is
in existence in New York, and other bureaus
are to be established at Chicago, Toronto and
Montreal. The tea bureaus will serve about
the same purpose in respect to tea as the viti-
cultural bureaus in the easternMties do in the
regulation of the foreign wine .

IN reply to the query why a bicycle costs
$100? The Wheel says: " The cycle is a sort
of cross between a watch and a steam locomo-
tive. It embodies tbe delicacy and accuracy
of the one with the strength of the other.
It is a machine of hundreds of parts, so ac-
curately adjusted that it can be run for months
without repair; so light that it can easily be
lifted with one band, yet so strong that it will
carry a heavy man thousands of rough miles
without disaster. Is it to be wondered at then
that the manufactureof such an article requires
immense skill, and involves many interesting
and intricate processes? "

JUST as we were going to press last week the
suspension was announced of the Montrea
wholesale dry goods firm of Lonsdale, Reid &
Co. The house was an outgrowth of the old
and at one time well-known bouse of T. J.
Claxton & Co., and began business some thir-
teen or fourteen years ago. They did well for
a time, but a serious aggregate of bad debts in
the last two or three years has impaired their
capital to such an extent that they will have to
get some settlement to enable them to continue.
They have made a proposition to pay 60 cents,
in three, six, nine and twelve months, which,
locally, seems to meet with favor. The liabili
lies, direct and indirect, are estimated at about
1150,000.

TrIMES
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SPENCERIAN PENS
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MONTREAL AND GLASGOW,
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Cream of Tartar. Fire Brick.
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China Clay. Fire Clay.

HODGSON, SUMNER & CO.
offer to the trade special values in

Dry Goods, Smallwares and
Goods.

Fancy

Hosiere for the celebrated Chureh Gate brand o

,47 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Baylis Mfg. Co.
16 to 28 Nazareth Street,
MONTBAL...

- Yarnishes, Japans
1MCh lsnery Ol8s Printing Inks
Al Grease, &c. White Lead.

What do?
thc Y Our productions in
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Si1
Washing Machines,
Mangles, Churns, and
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Send for Catalogue.

11TC Dowswell M rg co.,
LIMITED,

HAMILON, ONT.

DOMINION
Cottone• Milis . Company.

1897 - SPRING--1897

te4sGreys, Ducks, Cantons
Drills, Baga, Grey Sheetings
Bleached Sheetinga, Pillows
rOWeIs, Piques, Yarna, Prints

etc.

----- HOLESALE TRADE ONLY SUPPLIED

D. MORRICE, SONS & COMPANI
1 ONTREAL AND TORONTO

Mercantile Summary.
AT Winnipeg on Monday 850 Galicians and

160 German immigrants came in by train bound
for Grenfell, Assa., and Yorkton respectively.

A NUMBER of the leading merchant tailors of
King street, Toronto, have agreed to close their
respective places of business during July and
August at five o'clock, except Saturdays, when
they will close at one o'clock.

OwING to the failure of Boehmer & Co., who
owe the Berlin Shirt and Collar Co. about
89,000, the latter concern finds itself unable to
meet obligations in full, and are offering a com-
promise at 35 cents on the dollar. Their liabili-
tes amount to about 830,000.

MR. H. McLAREN, of the Montreal commission
firm, H. McLaren & Co., 706 Craig street, in
that city, is on a visit to Toronto, to meet the
directors of the Toronto Radiator Mfg. Co. and
other concerns whose goods he handles in the
adjoining province. We understand that it is
Mr. McLaren's intention to visit Hamilton also,
for he is the selling agent in Montreal, and a
very successful agent too, of the Hamilton Iron
Blast Furnace.

SOME time ago this journal reported the em-
barrassed condition of James Morrison, brass
manufacturer, this city. Since that time Mr.
Morrison has succeeded in effecting a compro-
mise at 20 cents on the dollar.-Last week
mention was made of the financial troubles in
the Scott & McMillan Company, Limited, per-
fumery manufacturers, this city. They have
since made an assignment, with liabilities
amounting to $8,500, and assets to $12,000.

A FIRM of liquor dealers at St. Thomas
named Pinfold & Reeks, dissolved partnership
in 1895, and in the following month Pinfold,
who continued the business, assigned to Reeks.
The liabilities then amounted to 19,000, on
which P. promised to pay 35 per cent., spread
over six months time. Since then he has been
very slow pay ; not long ago one of his credi-
tors issued a writ, and now he has made an-
other assignment to Mr. Reeks.

FRoM Thursday, 19th August, to Saturday,
the 28th of the same month, nine days in all, is
the period during which the sixth annual ex-
hibition of the Montreal Exposition Company
will be held in that city. The date of this
great fair's opening has been changed to an
earlier day with a view to affording greater
convenience to exhibitors, and in the hope of
securing more favorable weather. The direc-
tors will be pleased to receive any special prize
or contributions towards increasing the pre-
mium list, as well as any suggestions that may
tend to increase the importance and usefulness
of the exhibition.

MR. J. H. STILL, president of the St. Thomas
Street Railway Company, has made a proposi-
tion to the council of that city with a view to
the introduction of electricity on the lines.
The yournal says: "The company asks *that
their bonds to the extent of $50,000 be guar-
anteed by the city, 85,000 bonus (payment
extending over four years), exemption from all
taxation for thirty years, and to be relieved of
all expenditure for keeping the right of way,
other than the macadam roads, in repair. The
proposition is one which should be fully and
carefully considered before any decision is ar-
rived at, and while, at first reading, it appears
to us that the company are asking too much,
we defer comment for the present, until the
amount it is propesed to expend on the con-
struction and equipment of the road is known,
and until fuller information in regard to other
matters is received."

COLLECTION OF ACCOUNTS A
SPECIALTY.

TAN DAR D
MERCANTILE AGENCY
of Toronto, Limited.

Capita Stock .... .... .Subscribed.......................41800000
Paid Up...... ................................ ........ . ...... 12,900.O0

Special Rates to Wholesale Merchants.
Write for terms 60 VICTORIA STREE'T,

and references. TORONTO.

The Standard of the
Dominion

El Padre
NEEBLE

Cigars
Sold Everywhere !

S. Davis & Sons.

Richmonid
Straight Cut

igarettes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superioP to all others.

ALLEN & CINTER,
RIGMMAOND, VA.
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Wyld, Grasett &
Darling,'
Stoek in all departments bright, fresh

and new, at prices which meet all
competition.

Prints,' Linens, Dress Goods, Men's
Furnishings, Imported Woolens,
Merchant Tailors' Trimmings, e e

,uspection of Stock Invited. Travefers' and
Letter Orders solicited.

Wyld, Grasett & Darling

Lehigh Yalley Railway System.
Inauguration of Through
Solid Train Service
Between

TORONTO, HAMILTON AND BUFFALO, N.Y.
V'ommencing on Sunday, June 13th, a through solid

vestibuled train will leave Toronto, Union Station, at
5.30 p.m daily, Hamilton, 6.35 p.m. daily; and on Mon.
day, June 14th, a through service will be run between the
two cities.

The .norning train from Toronto at 9 a.m. daily (ex.
cept Sunday). The afternoon train from Toronto at5.30 p m daily, making close connections at Buffalo for
New York, Philadelphia, Washington, Baltimore, etc.

Trains from Buffalo will arrive at Union Station,Toronto, 11.15 a m , daily, and 8.40 p.m. daily (except
Sundays.)

Full information at G.T.R. and Lehigh Valley Offices.
Toronto Offices, 1 King Street West and Union Station.

The

IBEX OFSLOCAN.

Smelter Returnas,
$85.51 per ton

SHARES

Shares,
$30 per 100

WILL BE ADVANCED TO $40 ON 10th MAY

Intending purchasers are requested to send in
their applications before the above date, as it will
be impossible to fill orders after at present price.
Applications should be sent to

LAUT, LEET & CO.
Temple Building
MONTRRAL.

A NEW BOOK FOR CREDIT MEN
" OREDITS, gj W. H. PRESTON,

OOLLEOTIONS, AND (President of
THEIR MANAGEMENT" 8oanon of

Credit Nen.)

A Practical Treatise by an experienced and successfulCredit Man, of inestimable value to ail Credit Depart-ments, large or small. Among othersre important c ap-ters on: Necessary Qualifications and Characteristics ofa Credit Man; The Value of Signed Statements and theNeed of Co-operation; The Proper Use of Statementswith Court Decisions;. Determning Lines of Credit;Management of Collections by the House Direct; Treat-ment of Slow, Doubtful, or Desperate Accounts; WhatCredit Men May Do to Make Losses Less. Each subjetis systematically divided and consideibd at length.The
work contains many valuable formas and blanks. Sentpost-paid on receipt of $1.50. Published by

The Lawyerand Crodit Man,"Y."-trn -

Mercantile Summary.

FRoM Nanaimo comes the report that Speck
& Freure, bicycle dealers are financially em-
barrassed. This firm only started business in
the beginning of the year.

WELLINGTON KIMBALL, who ran a general
store at Wilkesport, has assigned. It was in
September, 1894, that he succeeded his father
to the business, and gave a chattel mortgage on
the stock. He has never been able to get rid of
the mortgage, and bas assigned.

IN Hamilton, a boot and shoe dealer named
Robert G. Wilson, has assigned. Mr. W. has
been afflicted by sickness in his family, and no
doubt this fact helped to explain his present
financial difficulty. His debts amount to about
$16,000, and his stock is worth about the same.

WHILE the Ottawa lumber trade is not
buoyant, or the feeling with respect to the im-
mediate future of the American trade hopeful,
there is a good feeling in Quebec timber and
deals circles, and among St. John exporters
also. We note elsewhere that there is decided
activity in timber at both London and Liver-
pool.

IN March, 1894, the dry goods firm of J. D.
Williamson & Co., of Guelph, found themselves
in financial difficulties. At a meeting of credi.
tors held then a statement was submitted show-
ing the firn to have liabilities amounting to
155,000, while assets were $50,000. A compro-
mise was made with the creditors of the firm
on a basis of 60 cents on the dollar, spread over
a period of twelve months. About a week ago
they disposed, as noted in our last issue, of
their stock, which amounted to 130,000 or
thereabouts, to D. E. Macdonald & Bro., who
paid 75 cents on the dollar thereon. On Tues-
day a meeting of creditors was held, and a state-
ment submitted showed liabilities of #38,000
and assets of $33,000. Having made no offer
to compromise, J. D. Langley bas been ap-
pointed trustee.

FOLLOwING are a number of items of in-
terest to the commercial community gener-
ally :-Thompson & Co., general store dealers,
Mt. Pleasant, have removed their business to
Harrow, Ont. - At Oil Springs, the drug
business of Cronkhite & Co. is succeeded to by
A. W. Dewar.--Dun's Bulletin states that
Miss F. Giard is sole owner of the nursery
business at Longueuil, Que., conducted under
the name of P. Giard & Co.-- Crawford &
McCallum have commenced a commission
business in Montreal. - At Slocan City, B.C.,
Futcher, Savett & Co. are starting to sell wall
papers, etc., and at Trail, J. K. Klien has
opened in shoes, harness, etc.-- T. V. Sears
is a new grocer in Antigonish, N.S., while the
general store business of S. & J. Blanchard,
Wellington, P.E.I., has been closed.-
Wm. Sadler, grocer at Seaforth, is removing
his business to London, while J. F. Aitkin has
bought R. Haskett's grocery business at Wat-
ford.-A new hardware business has been
started at Arden, Man., and will be conducted
by one Chambers, and F. S. Moule has also
commenced a general store at Revelstoke, B.C.
-J. R. Beauchamp has sold his Montreal
grocery to W. Mireault, and has purchased E.
Masse's East End branch in the same line.--
Alex. Desmarteau is trading in the name of
Charles Desmarteau.-Dun's Bulletin - S.
Brenner is sole owner of The Montreal Tailor-
ing Company.---The partnership of jean &
Chartrain, brokers, Quebec, has been dis-
solved and Phillippe A. Chartrain continues.--
A. McAllister, coal dealer at Belfast, Ont., bas

given up business.--Incorporation has been

granted to the Pembroke Navigation Company,
Ltd., and to the Toronto Biscuit and Confec-
tionery Company, Ltd.--John J. Walker is
starting in the grocery line at Dauphin, Man.,
and T. M. Law & Co. have commenced a
general store business at Valley River.-
Downey & Coll have bought the hardware
stock of E. Mawhinney, at Holland, Man.-
At Portage la Prairie the men's furnishings
stock of McLeod & Bothwell is advertised for
sale.-The Canada Drug and Book Company,
Limited, at Regina, N.W.T., was formerly the
Martin & Lamont Co., Ltd. -The tea stock
of J. M. Teichmans, Winnipeg, is offered for
sale.

A PRESENTATION.

The Toronto Club was the scene of an en-
joyable banquet on Monday evening last. The
occasion was one when nembers of the Clear-
ing House Association of this city assembled to
do honor to Mr. Wm. B. Grindlay, formerly
manager here of Bank of British North America.
All the leading bankers of the city were present,
and Mr. D. R. Wilkie presided. Some very
kindly and complimentary things were said by
various gentlemen present, who agreed that
perhaps more than any other man, Mr. Grind-
lay had the entire confidence of the whole
banking fraternity. It was happily said of him,
too, that so faithfully did he guard any confi-
dential information in his possession that he
was styled by his colleagues, "William the
Silent." Mr. Grindlay was secretary-treasurer
of the clearing bouse, but resigned that post
when he left the B.B.N.A. Its members de-
siring to give him a testimonal in recognition
of his services, chose a handsome solid silver tea
service of eight pieces. Each piece bears the
initials, W B.G., and the large silver tray bears
the inscription: " Presented to Mr. William B.
Grindlay by the members of the Toronto Clear-
ing House in recognition of his faithful and
valued services as Secretary-Treasurer, extend-
ing over a period of nearly six years. Toronto,
29th June, 1897." The service was enclosed in
a case of antique oak, lined with purple satin.
The presentation was made by Mr. Wilkie,
with an appropriate speech. Mr. Grindlay was
plainly touched by the warmth of the expres-
sions of feeling by his former colleagues, and
replied feelingly to the many kind sentiments
expressed towards him.

O. A. GAMSBY, Gananoqus, Ont.
A ceountant, ollector.

Agent for the sale of goods. Specialties in any lineFinancial and Advertising Agent.Business intrusted will receive personal and prompt
attention.References furnished on application.

Correspondence solicited.

Sicilian Asphalt.«ý
Rock, Powdered Highest grades only
and flastic.

e00 0 H.&A. B.AVELINE & 00.Sole agents in Canada. -Catania, Italy.
H. McLAREN & CO., 706 Craig St., Montrea.

Mining Engineer.
Robert R. Hedley, having a wide experience

in mining and smelting in Canada, United
States, Venezuela and Mexico, will undertake
mining engineering work in British Columbia.
Can give English and American references.

Address, Nelson, B.C.
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Mercantile Summary.

FOR the first Dominion Day in years the
bar rooms in Hamilton closed at 11 o'clock
p.m., in accordance with the new Ontario
License Law. The old time of closing on week
nights, except Saturday, was 11.30.

AN important meeting of the National Fire
Brigades' Union of England took place last
week at Windsor, Eng., when representatives
from all the cities and towns of the kingdom
were present. The visit of the Montreal fire-
men to the International Fire Tournament last
year lent an interest to the present meeting in
the Royal City, and as a result Ald. Stevenson
and Chief Benoit sent a cablegram of congratu-
lation to the English brigade.

MANY business men, after giving a contract
for advertising, say, ' wait a minute and Ill
give you the copy." If those who do this have
carefully prepared copy on hand that is suit-
able for the publication with which they have
contracted, well and good. But it is a great
nistake to hurriedly dash off an advertisement

in order to close up a transaction ; all adver-
tising matter should be carefully þrepared. It
is far better to be too long over it and have
it right than to spoil it by haste, and there is
another thing to remember in this connection,
run a good advertisement for a little while,
and then change it for something as good or
better.

THE effect of the C.W.A. meet at Chatham
this week will be beneficial to the merchants of
that city, and the city in general. It is esti-
Mated that there were upwards of 10,000
visitors, and it is safe to venture the assertion
that not more than half the number ever saw
Chatham before. This being the case it is easy
to see that some good must result from the
advertisement thus received. Of course most
business houses were closed, but Chatham is
an attractive place, and there are some who
Will receive a lasting favorable impression that
Will reflect to the city's credit in years to come.

Too much stress, says an exchange, cannot
be laid on the important subject of partnership
life insurance. The advantages derived from
the taking out of a policy by each partner in a
concern in favor of the other member or
mnembers of the firm, were made very plain quite
recently in connection with a dry goods house
in the South. One of the three partners-who
by his family connections controlled the prin-
cipal portion of the capital of the concern-
died suddenly, but instead of the surviving
partners finding themselves crippled by the
Withdrawal of his capital and the backing hecOuld claim, their own resources were rein-
forced by a considerable sum in ready cash.Partnership insurance ought to prove a strong
card in a credit statement.

UTIL recently the Allan Line Steamship
Company has been conducted as a privatefit. In London, England, on the 18th ult.,
the cOmpany was regtstered under the name
tf the Allan Line Steamship Company, Limi-
ted, with a present capital of £650,000.
The Officers of the new corporation are: Mr.
Andrew Allan, chairman; Mr.. Nathan Dun-
G vice-chairman, and Mr. Bryce Allan, ofGlasgow secretary. A short time ago the
Allans Purchased three new steamships. Theseare the " Ludgate Hill," the " Tower Hill,"ard the " Richmond Hill," all three of which
are the sane in size, and are intended for the
reight Carrying trade.

ACTIVITY IN TIMBER.

Reports from London and Liverpool indicate
an active demand in England for pine and
spruce. The Timber Trades' Journal, of Lon-
don, June 19th, says: "The Canadian ship-
ments arriving this week are the forerunners of
an unusually heavy first open-water shipment
fron the St Lawrence both in pine and spruce,
and judging from the amount of wood sold on
contract, as well as the considerable amount
which there now seems no doubt will arrive on
consignment, the supply of Canadian goods
will be fully equal to the demand this year.
Fortunately the consumption is good, with
every appearance of continuing, and on this, as
well as the manner in which consignments are
sent forward, the fate of prices later in the
season depends. The position of Canadian
hardwoods at the present time is stronger, as
we learn that at Quebec there are practically
no stocks of oak or elm in the hands of manu-
facturers, and the same applies also to Western
waney board pine at that port.

HARDWOOD FLOOR CLEANSER.

A German paper suggests that for cleaning
hardwood floors, or removing oil colors and
varnishes generally from floors or furniture, an
application of hot solution of caustic soda is the
best thing known. Plain soda is frequently
used, says the American Carpet and Upholstery
Yournal, but the operation is slow and not alto-
gether satisfactory. A strong soda lye is likely
to darken the color of oak, but this matter can
be easily remedied by brushing the wood over
with diluted muriatic acid and washing thor-
oughly as soon as the proper color is attained.
A cotton or hemp swab is suggested for the ap-
plication of the soda, and cotton or linen
clothing should be invariably worn on account
of the effect which soda lye immediately has
on woolen.

-Amongst the contracts recently taken by
Messrs. Paquet & Fortin, of Levis, according
to the Quebec Chronicle, are a railway branch
for the Laurentide Pulp Company a mile and a
half in length and west of the St. Maurice
River, which is to be completed in a few
weeks; a branch of the Great Northern Rail-
way, ten miles in length, to the north of Three
Rivers, and a bridge over the Shawenegan
River, at five miles and a half from the Grande
Mere bridge lt is to be 370 feet in length and
85 feet high. The'superstructure is to be of
steel and is being made by the Dominion Bridge
Company. They are also building three miles
of railway and track to reach the place called
Coulee Lavergue, and three miles further upthan the Shawenegan River; also a steel bridge
500 feet long and 92 feet high. It is to be
erected over a branch of the Shawenegan.
Some 600 men are emoloyed on these works.

-The largest mixed sale of oranges and
lemons ever held in New York, says the ournal
and Bulletin of Commerce, took place Monday
in the auction rooms of Brown & Seccomb.
The offerings comprised one full cargo of fruit,
that of the steamer "Thomas Melville," and
portions of the cargoes of the steamers "Tam-
pico " and 4«Scindia," and amounted, in the
aggregate, to 27,500 packages of oranges and
20,000 packages of lemons, or a total of 47,500
packages. There was some fear that the un-
usual quantity offered would have a tendency
to aepress prices, but while this was true in a
measure the results seemed to be generally
satisfactory. The highest price realized for
oranges was 14.20 per box-for the Ciampa
brand-and for lemons 33.65 per box.

-" I find the American farmer so interest-
ing," tittered the poetess. " I manage to ex-
tract a good deal of interest out of him myself,"
was the answer of the short, double chinned,
elderly gentleman, who, as it afterward de-
veloped, was in the mortgage business.-
Cincinnati Enquirer.

-A Washington despatch says that Senator
Pettigrew was stricken with paralysis of the
vocal cords while speaking on the tariff, and
that his colleagues were struck with awe
thereat. To our neighbors the idea of a legis-
lator who cannot talk seemis to be startling.-
Montreal Gazette.

DEBENTURES
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
9 Toronto St. Toronto, Ont.

If you
have a
Steam
Plantw-

Large or small-and
wantto REDUOE EX-
PENSES in operating,
write for Informa-
tion about

THE HEINTZ +
+ STEAM SAVER.

THE JAIES NORRISON BRISS IFG. CO.,
LIMITED,

89-91 Adelaide St. West, Toronto.
We have on hand a quantity of IRON WASHERS to

dispose of cheap. Write to above address.

AXES,
SAWS,

SCYTHES,
FORKS,

HOES,
RAKES. Etc.

Welland Yale-*
Ifg. Co Limited

FACTORY

St Catharines, Ont.
"PEBFECT," "GARDEN ITTY,"

and "DOMINION " BICYCLES.

Toronto Store, 147-149 longe St.
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Canadian Rubber Co.,
Toronto OF MOTREAL Winnipeg

Capital - - $2,000,000

Manufacture first quality RuBBER BooTs
and SHOES. AUl kinds of

.. Rubber Hose..
made with our Patent Process Seamless
Tube Eubber Valves, Packing, Gas-
kets, etc. Superior Quality

Rubber Belting.
The following grades:

"Extra Star," " Fine Para," Extra Heavy
Star," IlC. R. Co. Stitched," "IlForsyth
Patent" Seamuless.

Western Branch: Cor. Front and Yonge Sts
TORONTO.

J. H. WALKER, Manager.

ine Electric
. Street Cars
OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description o o o o o o

ATTERSON & COBI1
ST. CATHARINES. Ont.

King Iron Works,
Buffalo, N. Y.

,,Marine Engines,,Our
Specialty APropeller Whoels

And their excellence is acknowledged aIl over
the lakes. Write fr Price.

Hay Knives.
;Corn Knives.
Corn Hooks.
Band Knives.
Write for Prices

M. & La Samuel, Benjamin & C.
TORONTO.

F. B. POLSON J. B. MILLER

Polson Iron Works
TORONTO,_CANADA.

The Best EquIpped Bolier and Engine Works
In Canada. We Manufacture

THE BROWN AUTOMATIC
ENOINE

HOISTINGOAND
MININC ENGINES
STEAI YACHTS
AND LAUNCHES

MARINE ENGINES, Single,
Compound & Triple

Bo.lrs
of every description

Get OUR PRICES before ordering
Esplanade East, foot of Sherbourne St.

TORONTO, CAN.
FOR SALE a number of makes of

Second-hand TYPEWRITERSTaken in part exchange
for the Celebrated

No. 4 CALIORAPH,
In good working order-at very reasonable prices. Send

for prices and sample of work.

Aents for l'Cali-TheBROWN BROS Ltd., ^gr" ande
erb in Type-

writers' Supplies
64-68 King St. East, TORONTO.

Going to Retire?
Want to Sel Out ?

If so, say so in the MONETAR% TIM.Es. It
reaches the most likely buyers.

TORONTO, CANADA

ESTABLISHED182 Di stillers
Ilantiufacturersof

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

Wm. arks & Son
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-J SPROUL SMITH, 24 Wellington St. W

Toronto. DAVID KAY, Fraser Building, Montreal
JOHN HALLAM, Toronto, Speclal Agent for Beam
V.arps 1c r Ontario.

Mills -New Brunswick Cotton Mill, St
John Cotton Mim.

L.
ESTABLISH ED 1845.

COFFEE &
Grain Commission

CO.,

Merchants
THOMAS FLYNN. 412 Board of Trade Building,
JOHN L. COFFE. Toronto, Ontario

British American Business College,
LIMITRU.

CONFEDERATION'
LIPE BUILDING - TORONTO

EDW. TROUT, D. HOSKINS,
President. Secretary-Treasurer.

Direct Connoctod
Genorator.- -

15, 25 and 50 k. w., also

Motors and Goerators
from 100 k w.
BIpolar. 0 0 1

Also full lineof

Electrio Light and
Po-r Equlpments

Toronto Electric
Motor Co. 10s,10s,107, 109

ADELAIDE ST.W.,TooNTO,

, B .a T , ringle, 2P6 St.
James St., Montreal, P. Q.

ALL TYPES AND SIZES OF

MINING mrPUMPS
THE NORTHEY MFC. CO.. Ltd.. TORONTO, Ont.
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THE SITUATION.

When the bill to confirm the bargain made between
the Government and the Drummond County Railway
Company was thrown out by the Senate, the Ministry
promptly decided upon its policy. An item to cover one
Year's lease of the property was put into the Supply bill.
It was now the turn of the opponents of the deal in the
Senate to take a second step, and the new move took the
form of a resolution to enquire into the expenditure of the
Subsidies granted by the Parliament of Canada to the
railway company, and everything general:y connected with
its affairs. Senator Mills hinted a constitutional objection ;
Senator Scott mildly objected to go on a fishing expedition;
Senator Mowat declined to oppose the motion, which was
permitted to be carried without a vote in opposition. This
Was no doubt the wisest course. The charges which led
tO the motion for enquiry appeared in a Montreal news-Paper, and the movers of the motion must be regarded as
having practically adopted them, or at least becomingresponsible for the enquiry. In the end, Sir Oliver Mowat,
in the Senate, and Mr. Blair, in the House, having pro-
4lised full investigation next session, Sir Mackenzie Bowell
agreed to the postponement of the enquiry. The promise
tf the Government not to do anything in connection with
the Drummond County Railway during the recess, that
Wi not leave complete freedom of action as to the mode of
btinging the Intercolonial to Montreal, is positive. In thetheaDtime, a nine months' experiment will be made with

th rummond County Road.

The merits of the original deal with the Drummond
County Railway Company rest upon contingencies in the
Shape of estimated results. It is alleged on behalf of thebargain, that not onlv would the rent be recouped by theOperation of the road, but that a gain of $300,000 a year inidd ition would be made. The nature of the bargain, con-idered in its financial aspect, depends entirely upon thereliabiîjty of the estimate. Apart from any alleged wrong-doing in connection with the deal, this is the point to betonsidered. If there were any means of demonstrating that
the alleged profit would be realized, the operation is onethat any business man would be willing to embark in. AnyaneMber of either House is at liberty to doubt on this point,and that honest doubt is not possible cannot fairly be

1

would only be required for a few years and might then be

alleged, even if the probability seems to look the other wayIt is hinted that some other railway company or companieshave fanned the opposition.

Senator Mills' point was that the investigation intothe Drummond County Railway deal ought to be made bythe House of Commons. This is a question of majorities,
which lean to one political party or the other. A commit-tee to which either House would agree would bear a party
complexion ; but in the Commons it would be of one color,in the Senate of another. In the British Parliament, therule is to draw committees as nearly as possible in equalnumbers from the two great parties, consistent with theGovernment having a majority of one. This practice hasbeen said to account for the fact that the evidence takenbefore Parliamentary committees, in England, is generallyof more value than the report founded on it. Here theGovernment is to be tried by a committee which is on thewhole ad verse. Mr. Mills, whose appointment to thischamber, along with that of Sir Oliver Mowat, gave con-sideration to the Senate, will, as a member of the com-mittee, count for much in some respects. Fair treatmentof the questions to come before the committee will be ex-

pected, and the expectation ought to be realized.

As was foreseen at the time when the Premier took
his departure for England, several of the Government
bills were dropped. The principal measure passed wasthe Tariff bill; after it in importance came the railway
subsidies, notably that for the Crow's Nest Pass. The
expenditure of the session is unconmonly, some might
say amazingly large, all things considered. The result
will probably be a popular demand that a rein be puton the expenditure in future. Demands of this kind
are always made, often compliance with then is prom-
1sed, but they are seldom satisfied in practice. What
the future has in store for us, in this particular, the
future alone can tell.

It is now plain that Canada attempted to carry the
burthen of too many protected industries at once. And
she had not the excuse for doing so that the United
States alleged: the necessity of buttressing the national
independence by being able to produce whatever was
necessary to the nation's existence. This was putting
a political motive above the economical. The experi-
ence of two wars gave at least some countenance to this
resolution. It was this that led to the extravagant
duty of $28 a ton being put on iron. Canada, without
any such political necessity, is trving to make iron
under conditions which are the reverse of promising,
regard being had to the natural advantages which other
countries, none of them greater than those of the
United States, have for succeeding in this industry.
These advantages have come to the latter country in
recent discoveries of rich iron ore easily obtained, in
near connection with coal. If the experiment had not
been entered on, it would be folly for Canada to try to
b>alance these natural advantages by bounties and cus-
toms duties; and the question is whether the effort we are
now making in this direction gives reasonable promise
of success.

At last the tariff discussion in Parliament is brought
to an end by the passage of the tariff bill. The opposers
f reduction of duties acted in accordance with what they
behieved to be their interests, bnt in a way different from
he promises which were made years ago, that protection
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abandoned. We ought not, perhaps, to be surprised that
the threatened interests were never more aggressive than
this session ; some of them went so far as to claim a mono-
poly of the Canadian market, which meant the destruction
of the import trade, and that the country, in order to do a
business one way, should pay freight both ways. They
were encouraged to repeat, unwittingly no doubt, the claim
of Lord Liverpool, that a vested interest had been created.
Considerable latitude of opinion on the merits of a high
tariff, facts cropped up to show, was found among the mem-
bers of the Government, but the Premier, since he landed
in England, came out as a pronounced free trader, in theory,
and willing to do what he could to give practical effect to
his views. As a matter of fact, no long stride towards fr<e
trade has been taken in the new tariff; but perhaps all has
been done that was possible under the circumstances.

Preference in favor of British goods has gone into
effect as a result of the new tariff legislation. The ease
with which goods can be transhipped always makes it
difficult to trace their origin, especially when traders have
an object in concealing the fact. This has been exemplified
in the case of the sugar bounties. In fact the whole history
of furtive transhipments,made to cover an unavowed design,
shows something akin to an utter impossibility of identify-
ing the origin of goods so dealt with. We cannot hope that,
in our attempts to enforce a legal preference, made for
cause, we shall be more fortunate than the average experi-
ence of mankind when men have been engaged in a similar
effort.

Some exceptional powers have been given to the Gov-
ernment in the hope that there will be no occasion for their
use. This is true of the export duties which may be im-
posed. Such duties would not only reduce sales, but would
lower prices and bring retaliation in their train. But Par-
liament is not to be condemned for insisting on the armed
truce.

In the direction of freedom from restraint, a distinct
step has been taken by putting Indian corn on the free list.
The farmers did not quite know whether to welcome this
change or not ; but free corn ought to bring gain in the
cheapening of beef and pork, even if the caution be neces-
sary that our bacon trade with England may be prejudiced
by the exclusive use of corn for hog feed instead of peas,
as at present.

An addition of $15,000,000 to the funded debt of Can-
ada, which has been authorized, will require more revenue,
for which it must be assumed provision has been made.
With increasing debt, there is some danger that a revenue
tariff may, at some points, progress in the wrong direction.
So far as the increase of debt consists of appropriations for
canal improvements and railway aids, its creation is in-
tended for employment in works of a productive nature.
The revenue, if any, which this capital invested in canals
will produce, will go into the coffers of the Government ;
that produced by railway subsidies will go i'to the treas-
uries of private corporations. The policy which gives
public money to private enterprise without any hope of
direct return, at any time, burthens the public revenue for
the benefit of private persons, and is essentially vicious.
There is a growing opinion, which comes as a warning,
that the days of this policy are numbered.

On the railway questgon Postmaster-General Mulock
holds advanced opinions. Speaking for the Government,
he said: "We have sought to nationalize the railways of
the country by securing at least running powers over other

lines, and enaoling the Government railway to control
rates between the head of ocean navigation and the sea-
board. I would further approve, if it were possible, of
exlending that policy, so that from one end of this great
continent [to the other ?] there shall be at least one great
Dominion road operating as a regulating power to prevent
rai ways in private hands heing unjust toward the people
of this country."

ENGLAND AND SILVER.

The National Review, which is edited by a relative
of Lord Salisbury, makes a somewhat startling an-
niouncenment of what the British Governmient is prepared
to (1o with silver. France and the United States are
said to have urged that some practical steps be taken in
regard to the silver question, and the National Review
declares that it is in a position to say what England's
reply will be "That the Government is willing to re-
open the Indian mint, to make a farther substantial con-
tribution towards the rehabilitation of silver by extend-
ing its use in England through increasing the legal ten-
(der of silver, making silver the basis of notes, empow-
ering the Bank of England to use its silver reserve." Be-
sides this, England is to give strong moral support to
the object which the United States and France have in
view, in connection with silver. That object, as we all
know, is to restore silver to the place it previously occu-
pied in the currency of nations.

The question of the ratio between gold and silver
would not be easily settled. But there can be no ques-
tion that the decline in the price of silver is largely due
to its demonetization, which was led by Germany. France
herself took much of the California gold to the debase-
ment in the price of silver. But though the changing
of the relation of the supply of silver to the demand had
nuch to do with the decline of the price of silver, it
was not the sole cause; a reduction in cost of mining
silver, with the facilitv of obtaining large supplies from
the mines, also had an influence in accelerating the fall. If
silver were remonetized, only the latter course would
have any effect on the price. The restoration of de-
mand, temporarily disused, for silver, if their relative

quantities were the same as before the disuse, would
restore the market ratio between the value of the two
rmetals. But as the relative quantities are not the same,
silver having increased more rapidly than gold, the old
ratio would not be restored. Sixteen to one would
liot therefore be a practicable ratio for governments
to adopt; but, though no exact ratio can be made stable,
it might be possible to get near enough for practical

purposes.
As a matter of fact, the world has long made use

of both gold and silver as coin. Of late they have
violently parted company, for the reasons stated ; but
if the cause of separation were removed, the rehabilita-
tion of silver might be found to be not impossible. Eng-
land, by carrying out the intention now attributed to
her, could do more than anv other country to bring abo'ut
the change ; but as Germany's action led the decline of
silver her concurrence would probably be necessary to
secure its complete restoration.

From what the British Government is said to be
prepared to do, some of the motives which have led her
to change her policy may be found in the history of the
question. In India, the closing of the mints to the
coinage of silver was admittedly an experiment. The
B Tank of England, at least the governor and some of

MMUM-W
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the directors, have long desired the Government to per-
mit it to do with silver what it is now said will be con-
ceded. The announcement of the National Review
contains nothing intrinsically improbable, and the known
relation of that organ to the Government makes it toler-
ably certain that the information it gives is correct.

PUSH IMMIGRATION.

Now is the time to push immigration.
Now is the time to let people abroad know more about

Canada.
All over the British Islands in these Jubilee rejoicing

days the folk are talking about the colonies; but somehow
when they talk or write about ''"the colonies " they think
first of Australia and New Zealand, and possibly second of
this Dominion. We must change this, and place Canada
first. There is an excellent chance now, thanks to the
"b oom " started by Private Stewart and continued by Mr.
Laurier. But we have to cure the old country folk of their
wrong notions about Canada, and we must carry our efforts
over to the continent.

Hundreds of thousands of copies should be sent across
the Atlantic of the admirable pamphlet issued by the West-
ern Canada Immigration Board. We have sometimes
thought that Ontario and the Dominion might take a lesson
from the Quebec authorities in making their immigration
literature attractive, but this pamphlet, modestly headed
" A Few Facts," appeals to the eye with colored illustra-
tiOns, photographs and maps, and gives facts and figures
about life, progress and happiness in Western Canada under
the hands of settlers themselves-Danish, English, German,
Irish, Russian, Scotch, American and Canadian.

A great merit of the publication is that it testifies the
advantages offered by Western Canada in the la nguage o
the settlers themselves, in their own hand-writing (fac
Simile), and virtually in their own characters. Thus the
intending emigrant, say, from Europe, is addressed directly
bY those who have had experience of this country, and he
is assured by them that he can make no mistake in casting
1n his lot with persons who have found the conditions so
favorable to success.

Nor is this a farmer's pamphlet only, inviting people
to farm lands only. There are pictures illustrative of towns,
railway elevators, shipping, mining, smelting, fishing, lum-
bering. It would appear that the selection of the illustra-
tions has been sensibly made with a view of demonstrating
that each section of the country from Lake Superior to the
Pacific has its own peculiar advantages. Altogether the
reflecting reader of this interesting pamphlet mut arrive
at the conclusion that Western Canada is a country of
varied resources and of great promise.

Something of this kind has, we feel sure, been often
desired - we mean a mass of testimony from settlers
thenselves, which could be submitted as the genuine un-
Prejudiced opinion of those who have no motive to
'nislead ; but until now no one has collected this
OPilion and experience in a practical form, and pre-
elted it in so novel and attractive a shape. The Minister

of the Interior, under whose authoril y the pamphlet appears,
ard the Western Canada Immigration Association, are to

congratulated on this excellent specimen of immigration
literature.

2F eoRPESTERS' JOURNAL OF PROCEEDINGS.--This bulky volume of
anuPes contains an account of the proceedings at the eighteenth

y rneeting of the High Court of Canada, Canadian Orier of
resterswhich was held this year at Niagara Falls, Mr. H. Gummer

oueph, High Chief Ranger.

CANADIAN SPRUCE FOR PAPER MAKING.

Canadian pulp wood is likely to find market ii
France, according to the opinion of Mr. George Wag-
ner, of Paris, who is now in Montreal. This gentle-
man represents several large paper manufacturers, and
proposes to give contracts for the supply of one cargo
of pulpwood as an experiment. France is a large im-
porter of pulpwood for making paper, its supply coming
mainly from Norway and Sweden. But the spruce of
those countrizs, as of others which produce the spruce,
is inferior to the Canadian, in the estimation of paper-
makers who have made a study of the matter. Our
spruce is preferred, at even a higher price, it is said, be-
cause it is freer from knots, longer in fibre, and mills
better than that of other countries. United States
paper-makers recognize this, and acknowledge the
superiority of our spruce to theirs in this respect, while
they lament the limited extent of their supplies of that
wood compared to ours.

It is only in recent years that Canadians have be-
gun to realize that the wood pulp industry is full of
promise to this country. The forests of Canada con-
tain a bountiful supply of wood suitable for the manu-
facture of pulp, and with the exhaustion of supplies in
other countries the prospects for the Canadian trade im-
prove. Capital is being invested in this industry in
various parts of Ontario, Quebec, and the Maritime
Provinces, and with the establishment of mills contain-
ing the most improved plant, the pulp industry of Can-
ada will soon become of national importance. The ex-

ports from Canada of pulp and wood for the purpose of
making pulp for paper manufacture in the year 1896
reached an aggregate value of $1,305,5oo. The ex-
ports during the past five years are shown by the follow-
ing table

Wond Wood for
pulp. piper pulp.

1892............. .. $355,.303 $219,458
1893.........-..-.455,893 386,002
1804....-..-..-..-...547,836 393,260
1895 .. .. .... .. .. 590,874 468,359
1896..... ...... .. 675,777 627,865
The United States is Canada's best customer for both

wood pulp itself and wood suitable for pulp manufac-
ture, taking in 1896 no less than 88 per cent. of our total
exports. England takes the balance of our exports,
with the exception of a small shipment made to France.
These figures fall far short of representing the real im-
portance of the wood pulp industry to Canada. The
Canadian commercial agent at Liverpool, in a report
rade in 1894, writes : "It is a generally expressed
opinion now amonz paper-makers in the north here that
Canadian pulp is distinctly superior to that of Norwav,
and still more so compared with Swedish pulp. Much
of the superioritv we believe to be attributed to the
nature of the wood itself. The fibre seems to mill bet-
ter and is certainly of a tougher, as well as finer tex-
ture." The commercial agent of Canada at Sydney,
N.S.W., Australia, writes to the Government. January,
1807, as follows : " The representative of a leading
stationery house in this city has just expressed to me
his surprise that while Canadian paper and pulp-makers
appear to be earnestly striving to get an entrance into

the English markets, no attempt is made by them to
secure the Australian." Australia is a large consumer
of commodities made from wood pulp, and with
superior transportation facilities Canadians should be

able to control that market.

-
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Among the subject sof importance treated of in the report
of the Canadian Department of the Interior for 1896, is that
of irrigation ; a section of 120 pages of the report being de-
voted to explaining and illustrating it. The means taken to
supply artificially with water what is ternied the arid region
of our North-West, namely, parts of Southern Alberta and
Assiniboia, and thus assist not only the cereal, but the
root and fodder crops, have gone beyond the experimental
stage. And the results therefrom are decidedly satisfactory.
Most of those who have resorted to the system of irriga-
tion are stock raisers, and have devoted their efforts mainly
to growing hay and other fodder ; but good grain crops,
both as regards quality and quantity, were obtained last
year from these irrigated lands. A remarkable instance of
the kind is given among the photographie illustrations fur-
nished in the report. Upon a farm at the mouth of Fish
Creek, not far from Calgary, private ditches were built in
1895 to irrigate 800 acres, and so successful were they that
from a part of this land, which had previously yielded
nothing, 900 tons of hay was taken.

The system has made quiet but remarkable progress.
At the beginning of 1895 there were 70 ditches constructed
and in operation in Southern Alberta and Western Assini-
boia. Atits close this number had increased to 112, and
the acreage under constructed ditches susceptible of irri-
gation therefrom to the surprising figure of 79,271 acres.In addition to the canais .and ditches already built, 42ditches and canais have been surveyed. The length ofthose built is over 350 miles.

Very satisfactory harvest results were obtained lastyear, and good returns were secured by irrigators from
their crops, the British Columbia mining districts affording
an excellent market for oats and hay, a market which must,of course, expand very largely. Irrigation surveys havebeen continued in Alberta by the Department, from thefoot hills of the eastern slope of the Rocky Mountains toaffluents of the Red Deer river, north of Calgary, andexploration is being made in Assiniboia to determinewhether an effort shall be made to divert water from theSouth Saskatchewan river to the Regina plains.

It is necessary to explain the meaning of the term"arid region" and to see whence the necessity for an artifi-cial supply of water comes. And at the outset Mr. J. S.Dennis, chief inspector of surveys, devotes a page to cor-recting what he properly terns a very erroneous opinion
which prevails regarding the nature and produet of the
lands in our North-West treated by irrigation. The por-
tion of territory in question is only arid in the sense thatthere is insufficient rainfall during the majority of seasons
to mature crops. "The soilu of this region is good; none
of it is arid in the sense of its being barren wastes, but the
wholetregion produces a good crop Of grass every year."How then is it termed arid and why is it nece1-sarY toirrigate it ? Let Mr. Dennis reply i c

r Probably the best means of dissipating the erroneous impressionreferred to, is to state that the so-called aridity constitutes one of thestrongest features in the present value of the region, and renders it,even in its present condition and without irrigation, an exceedinglyvaluable portion of the public domain. This assertion will be betterunderstood by refkrence to the marked success which has resultedfrom the stockendustry in thearidportion of the Territoriesac fro the statement that this success is distinctly traceable to thefact of the small rainfail during certain portions of the year. Thearea in question Producesnd y -year a good crop of grass, the moisturefroi the melting snows and sprng rains being sufficient to advancethis growth to a heatby condition before the hot and dry summermonths. The effect of the lack of rainfall during these months (whichhas led to the application of the term arid) is to rapidly cure the grassgrown in the earlier part of the year in such a manner that its nutri-tive qualities are retained and as aconsequence, stock will thrive on.this sun-dried grass, wvhich to the observer looks hard and useless, insuch a marked manner that beef fit for market purposes is provided
during the late fall and winter monthsdinret rposhe range pre

the moisture sufficient to keep the grass green and growing until latein the season, the effect, which has been experienced during some sea-sons, would be that instead of being cured and rendered fit for goodwinter feed, it is largely killed by the early fall frosts, and cattle fedthereon become poor and weak. It will, therefore, be realized thatwhile certain portions of the arid region will, with the aid of irrigation,produce bountiful crops of all kinds of cereals, the total water supplyavailable for reclamation of areas by irrigation, as is more fully ex-plained further on, will only suffice to irrigate a small portion of theregion, and that the value of the remaîning portion for grazing pur-poses is mainly due to the very aridity which renders irrigation neces-sary, and further, that one of the greatest benefits to be looked forfrom irrigation is the reclamation of districts well suited in all other
particulars for grazing purposes, by providing the water necessary forstock watering purposes.- rvdn h ae eesr o

COUNTERFEIT LIFE INSURANCE.

SECOND ARTICLE.

The following is a summnary of the foregoing figuresrelating to the eleven grand lodges of the Ancient Order ofUnited Workmen, whose record we have been presentingeach year for thirteen years. From 1884 to 1893, themembership of those lodges made excellent growth. From
91,452 in December, 1884, they grew to have 139,581members. But the past three years has brought a change,and they now number only 128,887, as the footings for1896 show. The result upon their combined net death-rate
is, that instead of $9.50 per $1,000, as in 1884, it cost the
members $15.42 each in 1896, apart fron the $4 assumed
for expenses :-

ANCIENT ORDER UNITED WORKMEN.
Membership December 31st.

Cal
Col
Illi
Ken
Nem
Ohi
Ont
Pen
Ten
Tex
Wis

W8'4.ifornia-....16.655

rado ...... 2,217
tuoc ........ 15,392
tucky......1,484
o ...... 19,674
io...........3,689ario·.......9,000
nsylvania .. 14,700
nessee•... 1,912
as .......... 1,895
sconsin .. .. 4,834

Totals ..-..-.. 91,452

Every Grand Lodge jurisdiction shows a decrease in
membership during the three past years, excepting Colora-
do-a young society-and Ontario. They have increased
by 4,884 members, and the other nine have decreased by
15,528, making the net decrease in the eleven jurisdictions
just 10,694. This is nearly one-tenth. But when we cone
to look at the death rate cost, we find both Colorado and
Ontario have increased, from $5.25 to $8.48, and from
$7.40 to $8.07. Tennessee and Texas show a slight de-
crease, but both are still high at $13 47 and $14.00. The
record of New York State for the three years is a poor one,
showing a drop in membership from 30,942 to 26,192, and
a mortality increase from $15.10 to $17.64. Pennsylvania's
score (where the Order originated) is nearly as bad. It
has dropped 3,515 menbers in the three years, and there-
fore ought, theoretically, to be making money rapidly from
lapses. The lapses are there, sure enough, but where's
the money ?

Let us now arrange the others in groups for conveni-
ence, and see how they have prospered. Perhaps theyhave succeeded better than the A.O.U.W. Most of them
operate on a better system--the grading of the death-calls
according to age.

About one-half the other twenty-two societies in the
list are what nay be called Fraternal, and the other half
Business associations. We, therefore, give their figures in
the form of two tables, relating respectively to eleven fra-
ternal and ten business enterprises. In these tables the
growth of menbership and of net cost of deaths per $1,000
can be the better seen:-

1893.17,316
5,43()

19,508
2,500

30,942
4,939

27,922
16,854

2,004
3,966
7,300

139,581 128,887

1896.
16,242

8,347
17,426

1,965
26,192
4,728

29,909
13,339

1,673
3,294
5,772

Net cost per $1,00.
1884. 1893. 1896.

$ 8 48 $16 02 $19 26
3 62 5 25 8 48
5 51 14 76 15 42

15 73 14 66 19 04
8 37 15 10 17 64

14 52 17 59 21 83
7 84 7 40 8 07
7 57 14 42 16 86

17 45 19 75 13 47
8 10 16 32 14 00
7 37 11 89 15 58

$9 50 013 85 815 42
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ý-Meinbership Dec. 31st,-,
1881. 1893. 1896.

57,q05 60,076 36,028
4,306 31,772 45,051

22,737 35,892 26, 13j
28,607 123,354 96,633
16,489 32,922 46,833

2,127 53,222 118,767
4,560 4,403 7,472

15,113 12,957 12,401
53,811 148,426 190,261

3,397 927 1,090
7,668 20,726 13,264

15,820 524,677 593,933

16,387
45,014
31,194

7,333
6,;54

35,064
82,716
43,559
45,773

6,254

319,348

14,041
42,312
Gone.
7,472

.6,041
46,399

118,449
46,782
40,104

5,912

317,532

,-Net cost per
1881. 1893.
$9 30 16 00

5 62 13 63
7 95 16 99
11 10 17 15
13 20 14 08
4 00 5 70
8 48 16 00
7 00 19 86
7 34 9 05
18 00 30 00

7 74 13 50

39 07 $15 63

$ 1,00.,~
1896.
121 80

13 30
19 04
19 30
11 31

6 10
11 56
16 45
9 22

43 20
17 20

817 13

The three most striking things in the above table are
the disappearance of nearly half the membership of the
American Legion of Honor, a Boston concern, and of the
Knights of Honor, and the more than doubling of the
Maccabees, during the past three years. The Legion, and
the Knights, and the Southern Tier (a Masonic society of
Elmira, N.Y.) seem to have all come pretty near the quit-
ting place. Their death rates are now $21.hO and $19.30
and $43.20. Many thousands more members have dropped
out of these three societies, and lost all, than remain
behind. Most of the latter remain, only to lose more.

The following table shows the movement of member-
ship among the

TEN BUSINESS ASSESSMENT SOcIETIES.

Bay State Ben. Ass'n. . 5,413
Covenant Mutual .... 17,380
Equit.-Aid Union .. .. 15,613
Masons' Life Ass'n .. 1,500
Maine Benefit Ass'n .. 1,503
Mass. Benefit Life.... 9,966
Mutual Reserve Fund 20,779
National Union. 5,901
N. W. Masonic Aid .. 25,572
National Prov. Union 562

104,1891

These business associationsshow a

Net cost per $1,000.
1884. 1893. 1896.

17 43 811 73 $14 50
6 50 10 25 14 52
9 00 16 30 Gone.
2 00 11 20 11 56
4 60 10 50 14 70
8 80 14 30 19 60
3 10 12 09 12 52
3 60 7 45 13 40
6 13 12 36 15 69
6 31 13 60 13 40

85 75 11 98 $14 43
considerably lower

death-rate than the fraternal societies show in the preceding
table. The chief reason for this is the younger member-
ship. But the upward run from $5.75 in 1884 to $11.98
in the year 1893, and now to $14.43 in 1896, is sufficiently
indicative as to where they are all travelling to. The
Equitable Aid Union has got there, and the Massachusetts
Benefit, which swallowed up our little Canadian Mutual
Aid, is hard after it. The membership of the latter was
51,940 a year ago, and is now down to 46,899, with a death
loss cost of $19.50 per $1,000. Many of the healthy mem-
bers above sixty years of age, in Ontario, have dropped
out in consequence of the tremendous jump in the assess-
ments for 1897, above what they were paying in the Mutual
Aid. The Mutual Reserve, the Covenant Mutual, the N.-
W. Masonic Aid, the Home Circles, the Chosen Friends,
the United Workmen, the Select Knights, the Royal
Templars, and almost all other societies that have lived
long enough to get out of their "teens " have been com-
pelled to greatly increase their assessments or close up.

But the increase can only act as a foil or post-
ponement of the evil day that must come to all
after-death assessing concerns. It is impossible that they
should prove a permanent success on that basis. Most of
the business associations have admitted this, and changed
their plans, so as to collect regular monthly or bi-monthly
premiums. In doing so, however, they make no provision
for any surrender value upon lapse, as a rule, and many
persons are now paying more for that which yields them
nothing, when inadvertently dropped, than a regular com-
pany would charge for insurance carrying cash, or exten-
sion, or paid-up benefits. Many people are only now
beginning to learn that assessment life assurance is decep-

ELEVEN FRATERNAL AsSOCIATIONS.

Naine ot
Association

American Legion..
Cath. Ben. Legion
Chosen Friends
Kts. of Honor ... .1

" Pythias....:
Maccabees ......
Knights Templar..
Royal Templars

Arcanum
Southern Tier .
United Friends....

tive, costly, uncertain and unsatisfactory, and sure to bring
the society practising it to a disastrous end. As for the
victim, he is very apt to say: "Assessnents now come
high, the treasury is running dry, and I better hurry up and
die. If I don't get there first, the plaguy thing may burst,
and of the two I scarce know which my wife will deem the
worst

WHAT TO DO IN CASE 0F FIRE.

Judging froni the tenor of a recent paragraph in
an English insurance journal, it is matter for surprise
that it should bc decmed necessary on this side the
Atlantic to give such advice to persons who find their

prenises on fire as is tendered in the pages of the Coast
Review of San Francisco. The English writer asks if
it is the practice in America for persons insured against
fire to make no attempt to subdue the fire or save the

property jeopardized. It must at once be admitted
that we on this side the ocean are far more used to the
destruction of property by burning and far more care-
less of the causes and indifferent to the ravages of fire
than our British cousins. Some suggestions as to wvhat
should be done in case of fire are given by the Review
as below : " Give the alarm immediately and try to

put out the fire with a few buckets of water. If the
fire lias already obtained headway, try to save property."
And it is properly added, ". The policy-holder who makes
no effort to save some of his property, or who declines
bis neighbors' offers of help, lays himself open to the
charge of incendiarism."

Hints as to the duty of insurants in the presence of
fire are added, and among the points mentioned are
several that people need to be kept in mind of :

"IAct, during and after the fire, as if there were no
insurance. When the fire is extinguished, look care-
fully after the saved property. Bear in mind that the
1n(erwriters undertake to pay you only the damage by
fire, not the dlamage by your neglect. What remains
after the fire is yours, not the underwriters'. Remove
goods to a dry place, and separate the damaged and
undamaged portions. Protect from rains and dews and
dust with tarpaulins or canvas, if it is not possible to
find better shelter. Disconnect or plug up pipes in the
damaged parts of building. Wipe and cover machinery.
Dry floors, furniture, counters, shelving, and other fix-
tures. Guard against thieves and malicious persons.
and get everything in good shape for the adjustment of
vour loss."

CO-OPERATION.

Froi a commercial point of view, one of the most
important features of the Victorian era has been the
growth in England of the co-operative movement. There
are in the United Kingdom upwards of 2,ooo societies,
with a membership close upon 1,750,000, with a turn-

over of about £53,000,000, and a profit distributed an-
nually of £5,500,000. The movement is strongest in

Northern England, having met with special favor in the
cotton districts of Lancashire. The co-operative
societies have entered almost every field of mercantile
life. Thev have undertaken the work of manufacture,
as well as that of retail and wholesale distribution, and
their operations are very extensive. For the year end-
ing January, 1897, the turnover of the Co-operative
Wholesale Society-whose headquarters are at Man-
chester-was £10o,8oo,ooo sterling. This society, which

Membership December 31st.
Naine o Society.

1884. 1893. 1896.
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was established in 1864, has now affiliated to it 1,046
retail co-operative societies, and since its inception the
returns have totalled £135,ocn,ooo. This co-operative
movenient, conmienced in so nian'. countries, lias been
rcally and persistently successful in England alone.

In France a ntinuber of attenpts at co-operation
have been made, and some of them have been verv suc-
cessfuil, wliile in other European countries ioderate pro-
gress can be affirned of individual niovements, but in
no case have they attained national importance. ]n
America the disciples of co-operation have, in tlheir fre-
quent endeavors to establish societies, met with little else
than disappointients. In both Canada and the
United States co-operative societies have been started
and still exist, but they are confined within very modest
limits, and have declined rather than advanced during
recent vears. The industrial developmiient of Anierica
lias been during the epoch of Victoria in an entirely
different direction. Capital lias become centralized,
and the centralization and concentration of power in
this directionli as been carried to such an extent that it
scens very unlikely that the co-operators ever will
obtain a secure footing on this continent.

MONTREAL PILOTS' STRIKE COLLAPSED.

The strike of the pilots on the St. Lawrence between
Montreal and Quebec appears to have quite collapsed.
There were several reasons for its speedy failure. The
strikers had relied on the concurrence of the pilots below
Quebec, and this they did not get, the secretary of the
down-river pilots writing on Friday last that they " had
no grievances." Then the striking pilots were discon-
certed at finding that they were not so essential to the
navigation of the river as they had deemed theinselves,
for a dozen or two other men have been meanwhile
found to pilot steamers up and down. Then, again, the
resolve of the Harbor Commissioners, by authority of
the Government, to place some twenty-five additional
heacons and spar buoys along the route bade fair to
niake the striking pilots' cup of sorrow still more full,
for their occupation would in such case be virtually
gone. For these reasons, doubtless, thev caved in.
Some of them are being tried and mav be punished for
their contumacy. At a meeting of the Harbor Board
on Sattrday the trial of Prudent Beaudet, who refused
to bring up the SS. " Labrador " of the Dominion line
on the 1qth of June, was first proceeded with. After
hearing evidence, the board was unanimous upon his
dismissal. The attitude of the Minister of Marine in
the circumstances was at first that no set of men should
be allowed to interrupt the commerce of the country
and damage the interests of its seaports by arbitrarv
action, such as that of the pilots. He expressed bis
willingness to grant during recess a commission of
enquiry into their grievances, tho' meanwhile, he said,
they should return to their occupation. But he has
since shown a spirit of leniency, which is resented by the
niajority of the Harbor Board, for he urges that the
pilots be taken back indiscriminatelv and uncondition-
ally, while " the Government investigates the whole
question during the recess." The commissioners would
not consent to any such relaxation of discipline, and
passed a resolution-tliree nembers dissenting-to pro-
ceed at once against the five Oremaining pilots sum-

noned, and when they are disposed of to suspend fur-

ther proceedings, pending investigation. We think

the resolve of the commissioners is the riglht one. There
is such a thing as going too far in condoning so cause-
less a revolt as that of the pilots. To give in to them
is to invite a repetition of the offense. The sliipping
interests have united in a nieniorial to the Minister, ask-
ng that extended powers should be given to the Mont-
real Harbor Commission, which, it appears, cannot issue
licenses to conpetent pilots who may apply. New by-
laws have been drafted for the board, and the request is
urgently made that they may be at once approvedi by
Governient.

-The Finance Comrnittee ol the United States Senate
suffered several unexpected reverses at Thursday's sitting.
During the discussion on the tariff bill Mr. Mantle moved
to reduce the duty on white pine from $2 to $1 per 1,000
feet, and the motion carried by a majority of 32 to 31.

AN EFFECT OF HARD TIMES.

A very marked decline bas come about in the consumption o
spirits and wines in the United States within the past five years.
Whether beer-drinking also has declined we are not told, but we should
think not-rather that it bas increased pari passu with the decline in
wine and spirit drinking. The American Grocer gives the following
startling statistics as to the consumption of spirits and wine in the
States during the past five years :

Spirits, Wines,
gallons. gallons.

1892.......... ....................... 1.50 .44
1893................................1.5t .48
1894........................... ...... 133 .31
1895.................................. 1.12 .28
1896.................................. 1.00 .26

This is the most extraordinary rapid decrease in the consumption
of liquor, and the New Orleans Times-Democrat thinks there are three
possible explanations of it :- -

1. That beer is taking the place of whisky and wine.
2. That the temperance movement is making itself felt.
3. That the hard times are causing a reduction in the consumption

of those two luxuries, as it is doing of nearly all articles, even those of
necessity.

There is every reason to believe the third reason is the explanation
of this decrease, says the New Orleans journal. It is true that the
American people, largely under the example and influence of the
Germans, are turning more to beer, but this movement bas been going
on for years, and bas been very gradual. That such a change from
whisky and wine to beer as these figures indicate could have taken
place in five years is inconceivable.

"The same objection exists to the temperance proposition. As a
matter of fact, prohibition has made very little progress during the
last five years, and two prohibitory States have practically abandoned
an attempt to enforce prohibition.

"lThis leaves the hard times as the only explanation of the change.
We know that it bas reduced the amount of nea'rly every article we
consume, that the people drink.less tea and coffee, and put less sugar
in it; but no one imagined that in four years from 1893 it had cut
down the consumption of spirits more than one-third, and of wine
nearly one-half."

As to the theory that when hard times come, and men are em-
barrassed with financial troubles, they take to drink to drown their
sorrows, the opinion is hazarded that Americans seem to be too level-
headed for this. He commenced cutting down expenses the moment
he saw his income reduced, and he began on the luxuries of wine and
whisky.

ACCOUNT KEEPING.

A correspondent connected with the wholesale trade, who has for
a long while noticed the crude book-keeping of country merchants,
writes us saying: "You must know that what I say is true, and that a
lot of storekeepers in country places are very poor book-keepers-in
fact, don't keep books at all. You are preaching every week, Mr.
Editor, about one thing and another. Why can't you give a sermon
to the small storekeeper in the country, who never knows how much

he bas outstanding on his books, because he never adds it up."
We have known traders who kept their transactions in their memo-

ries, not only up to the hundreds, but to thousands ot dollars, and
wonderfully accurately, too. But there is no excuse for this sort of
mental tally, which is the most dangerous any man can resort to, for
if lie dies, there is absolutely no ",record of bis outstandings. Keeping
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accounts may be done in various ways. Everybody does not need a
set of double-entry books, but can keep track of a little business by
much simpler means. A pencilled blotter is better than none. Robin-
son Crusoe used to count time by notches on a stick, a notch every
day; and not a few country dealers of earlier days in Canada here are
said to have imitated him, only, instead of counting time, they counted
-do they still count ?-dollars and cents, or shillings and pounds,
against customers by peculiar notches in sticks or shingles, or laths.
And, of course, we know the pot-house method : chalk marks on a board
or behind the door. These marks are straight strokes, varied by " p "
and "q "-meaning pint or quart. Then there is the farm-house
system of dried apples on a cord, like a "string " at billiards ; or
the blacksmith's memorandum, charcoal marks on the fence or the
smithy door. But any of these is better than trusting to memory.
Riskiest of all is keeping tally of small debts on a slate, and rubbing
out a debit with a wet finger whenever any one pays his account. If
you will, or if you must do business on credit, by all means keep a
proper and systematic account of it by pen and ink.

A FAILURE AND A DISAPPEARANCE.

Something has happened in St. John's, Que., which the inhabi-
tants of that place and numerous merchants in Montreal are more or
less puzzled about. The failure of R. Levi & Co., dry goods mer-
chants, of that place, and the disappearance of Mr. Raphael Levi,
have given the quiet town on the Richelieu River a genuine sensation.
Mr. Levi has "done things up brown," as a correspondent puts it,
an I must have got away with quite a pot of money, for besides the
regular business liabilities of the concern, estimated at 89,000 to
$10,000, Mr. Levi spoiled the Egyptians in great style. Not only did
he borrow money from all available friends in St. John's, as well as in
Montreal, before his flight, but he sold fictitious book debts to local
note shavers, and also discounted forged customers' notes to a con-
siderable amount. Of stock, there is hardly left in the premises suffi-
cient to cover rent, and it now appears that Levi had been sending
goods freely to Montreal auction rooms for some weeks previously, in
some cases goods recently bought never having been unpacked, but
immediately re-shipped to Montreal in order that speedy realization
might be made on them.

The Mr. Levi who has now obtained notoriety was formerly of
Levi Bros., who failed in 1891, when he compromised the firm's lia-
bilities of some $20,000, at 60 cents on the dollar. He failed only the
following year owing $17,000, and resumed business in his wife's
name. The family has a record for failures which is hard to surpass
The father failed several times, and finally skipped from Moncton,
N B., to New York, where he died. Another brother, formerly associ-
ated with R. Levi, also made a most disastrous failure as a merchant
tvo or three years ago. It is possible that so flagrant a case as this
will somewhat chill the warmth of readiness with which goods are sold
on credit in Canada. Considering the record of this man, he obtained
supplies of goods on credit far too freely.

WINDOW GLASS THEN AND NOW.

It seems odd, to us wbo live in these days, to have had a tax laid
on window glass, a tax which existed in England all through the
eighteenth century. A pamphlet issued the other day by the general
agents of the Ontario Accident and Lloyd's Plate Glass Companies re-
minds us that the window tax was first imposed in 1695, during the
reign of William III., to cover the cost of calling in and re-coining
clipped coins. It was increased fifty years later, under George II.
There were changes in 1778, and then, 1784, the tea duty was lowered and
the window tax again increased. After further changes in later years, there
was, in 1823, a reduction (William IV.). But the tax was finally re-
pealed July 24th, 1851, by the Government of which Lord John Russell
was Premier, and Sir C. Wood Chancellor of the Exchequer. The
window tax produced in 1840 no less than $6,250,000, and in 1850
much more, $9,163,420. At the date of the repeal it affected 6,000
houses containing fifty windows and over; 275,000 with ten or more,
and 725,000 with seven or more. If it was not a premium on darkness,
the tax certainly discouraged light. Witb freedom of light and air, a
great impetus was given to the manufacture of window glass, which
became a flourishing industry. To.day plate glass is used everywhere
in large and important buildings.

" British Plate," or something like it, is a necessity of our times,
and many thousands of these beautiful, though costly, sheets of glass,
are used throughout the Dominion. Naturally there is a great risk of
accidental breakage, which it is usual to cover by insurance. It is
given as an example of the extent of that business, that one company,
the "Lloyds," receives in the United States and Canada, from this
source alone, premiums aggregating balf a millian dollars annually.

REFORM OF BURIAL CUSTOMS.

We confess to some sympathy with the aims of a society which
has been started in Toronto, whose purpose it is to make plainer and
simpler the services connected with the burial of the dead. There
is plenty f room for a society of the kind proposed. By far too
much money is spent on funerals, on mourning dresses and needless
trappings by people who cannot afford such extravagance-for it is
nothing else. As the Hamilton Times puts it, " Poor widows who wili
be starving in a few weeks, put up expensive monuments in memory of
their dead husbands; bereaved husbands throw away money in funeral
and grave decoration, which could be better used in buying bread and
butter for the family. Parents waste much money upon their dead
children, making ostentatious displays that would be much better
omitted." But people cling to the expensive custom, thinking that
abundance of mourning is necessary to make a proper show of grief.
And, sad to say, rivalry has much to do with funeral display. It is,
we understand, by forming a society whose members are pledged to
simplicity in burials, that individuals who join it may be induced to
abandon a costly custom, the feeling of association strengthening
them against the false shame of giving up customary display.

PRESENTATION TO MR. FYSHE'.

The late general manager of the Bank of Nova Scotia was not
allowed to leave the city of Halifax and the service of the bank without
tokens of appreciation. A dinner was given Mr. Fyshe at the Halifax
Club a fortnight or more ago, by a number of leading men of the city.
And last week that gentleman was waited on at his residence by mem-
bers of the staff of the Halifax office, and presented with a cabinet of
silverware and cutlery suitably inscribed. This, we understand, was
the gift of the whole staff throughout the agencies. The successor of
Mr. Fyshe in the management of the Bank of Nova Scotia, Mr. H. C.
McLeod, formerly the bank's manager in Chicago, was present and
made the presentation very gracefully, giving a brief review of the more
recent career of the bank, and expressing regret that so able a banker
should be lost to that institution and to the province. Mr. Fyshe, in
reply, dwelt upon his connection with an institution in which he had
spent so many years of his life, and recalled many pleasant association
connected with it and with the good old city of Halifax. He
leaves this week, we believe, for Montreal, to take up his duties in con
nection with the Merchants Bank of Canada.

CHANGES IN CABLE TARIFF.

Some changes and reductions of tariff that will be welcome to busi-
ness men are announced by the cable companies to take effect on 1st
July this year. Some alterations are made in the rules for counting
and charging words in cablegrams. The Canadian Pacific Company
announces on behalf of the Commercial Cable, while the Great North-
western Telegraph Company gives notice on behalf of the Anglo-
American, Direct U.S., and other cable companies with which the
Great Northwestern Telegraph Company connects, have made a num-
ber of modifications in their rules for counting and charging cable-
grams. In messages written in plain language each word is now
counted as one word up to fifteen letters, instead of up to ten as form-
erly ; the groups of figures up to five are counted as one word, instead
of up to three as heretofore. There are a number of other modifica-
tions, but these are the principal ones which affect the general public.
The Great Northwestern Company have also considerably reduced
their rates on cablegrams to China and Japan, with which countries
telegraph business is likely to increase to a considerable extent in the
near future. There is a proviso about messages being written entirely
in plain language which offers an intelligible sense in English, French,
German, Italian, Spanish, Portuguese, Dutch, and Latin. In messages
composed of plain, code, and cipher languages, the words are charged
for at the rate of ten characters to a word, and the groups of figures at
the rate of five to a word. Numbers expressed in figures are counted
at the rate of one word for every five figures or fraction thereof, each
group being considered separately. Trade marks formed of letters are
counted like figures, but when formed of letters and figures the char-
acters interrupt each other, and are counted separately. Example,
A5C is counted as three chargeable words.

INSTITUTE OF ACTUARIES.

We are indebted to the assistant-secretary of the Institute of Actu-
aries, London, for a copy of the report submitted at the fiftieth annual
general meeting, held lst June last. In its first year the institute
numbered 434 members; this year it has 826, which number is an
increase of 38 over 1896. Seven fellows, six associates and students
died during last year. At the.examinations held in April last 170
candidates presented themselves and 85 passed.
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The following çapers were submitted at the sessional meetings of
the institute during the year ended with March:-b

November 30, 1896-An inaugural address by the president, Mr-
T. E. Young.

December 21, 1896-On some Legal Points arising in Life Assur.

ance Practice-Mr. A. R. Barrand.
January 25, 1897 -Rates of Mortality in certain parts of Africa-

Mr. A. E. Sprague.
February 22, 1897-Governmental Supervision of Life Insurance

in the United States of America-Mr. Sheppard Homans, of New
York.

March 29, 1897-Mortality Experience of Assured Lives and An-
nuitants in France-Mr. G. F. Hardy.

April 26, 1897-On Lost Policies, Certified Copy Policies, Certi-

ficates of Title, Possession of a Policy, Notice, Bankruptcy, and some

other practical considerations with regard to the titles to Policies-
Dr. Sprague.

Considerable progress bas been made with the new Mortality Ex.
perience Investigation, which is being carried out jointly by the Insti-

tute of Actuaries and the Faculty of Actuaries. The total number of

contributing offices is 66. Sixty offices contribute their experience
in respect of assured lives, and 37 of these contribute also their experi-
ence in respect of annuitants, while six offices contribute their experi-
ence of annuitants only.

In October, 1896, Mr. George King was appointed honorary
editor of the Yournal, in succession to Mr. Gerald H. Ryan, whose
resignation of the post was announced in last year's report. Pending
the appointment of his successor, Mr. Ryan had kindly undertaken to
continue the .duties of editor. The president this year is Thomas
Emley Young, B.A., and Mr. Gerald H. Ryan is one of the vice-presi-
dents.

JACQUES CARTIER BANK.

There has been a decided increase in the transactions of La Banque
Jacques Cartier during the twelve nonths ended with May. The totals
of assets and liabilities are now $3,902,000, where last year they were
only $3,287,000, but the decrease to the latter figure from the #4,495,-
000 of 1895 was due, as the report of 1896 explained, to the difficulties
of La Banque du Peuple, difficulties which induced.the directors of the
Jacques Cartier to put a check on their operations. The benebts of
increased business and moderate profits of the year now under review
were partly neutralized by the untoward results of the previous year's
business, so that not more than $33,940 of net earning is shown, which
enabled the payment of six per cent. dividend, and carrying forward an
increased balance.

An increase of 8600,000 in deposits during the year just past, and
an enlarged circulation, impels the general manager to look forward
with confidence to the increase of new accounts and the consequent
growth of profits from a French-Canadian clientele which formerly
relied on La Banque du Peuple for accommodation. And, rernember.
ing that La Banque Jacques Cartier had once a paid capital of 82,000,-
000, it is hardly strange to find him hinting at the increase of its present
capital of &500,000, following the recent example of the Bank of Hoche-
laga. At the same time he recognized that changes in the banking
business have made a vast alteration in the rate of profit that it is pos-
sible to earn. He says in fact that where 7 per cent. was easily earned
fifteen years ago, a bank only earns 41 per cent. now. Thus a bank
must now, " to obtain a satisfactory rate of earning upon its capital,
multiply. its operations, keeping at the same time on the alert to counter-
balance the difficulties which those new conditions present."

FREE MILLING GOLD QUARTZ.

It is some months since we first heard accounts of the free milling
gold quartz deposits at Harrison Lake, British Columbia, and of the
formation of a company to work them. This week we hear further
from that district ; another mining company bas been formed to work
this quartz. The parties are: Mr. Brown, of Harrison Lake, Mr. D.
J. Munn, of New Westminster, the Messrs. Leckie, of Vancouver, and
others, and the name of the mine is the Fire Mountain, and 150,000 of
its stock bas been sold at 50 cents and upwards, yielding, we are told,
ail that is needed for development. The property which this com-
pany is now working is twelve miles from Harrison Lake, and its rich-
ness was discovered by the circumstance that an avalanche of snow which
fell last winter scraped away the surface earth and exposed the rich
quartz. Assays made at Tacoma, San Francisco and Toronto, show
values of $75 to 1900 per ton. A road is now being built over these
twelve miles, which will connect the mine with the town-site of Tipella
(Indian for Fire), also owned by the conpany, on Harrison Lake. This
done, the mine will be able to ship to good advantage, for it is but 100
miles from Vancouver, and the Lake and the Fraser River can be cheapiy

utilized. There are already two steamers plying on the lake, and a
third is expected shortly, to tow barges and the like. The fame of
these deposits is attracting visitors and workers, with the usual increase
of commercial activity.

FOR GROCERS AND PROVISION DEALERS.

The crop movement of the Brazil grades of coffee continues full,
the receipts at Rio being 7,000 bags and at Santos 14,000 bags for two
days.

Advices recently received are to the effect that further damage
has been done to the Sicily and Bari almond crops, and that prices in
the primary market have advanced considerably.

The first exports of cheese from the United States are believed to
have been made about 1826, when Harry Burrell, of Herkimer county,
N.Y., opened a regular cheese trade with England.

Reports from the Maritime Provinces indicate a partial failure of
the spring mackerel fishery this season. The "strawberry " catch of
mackerel, as it is called, is due at the date of the first full moon after july
lst, and for this the prospects are said to be very good.

A movement is on foot to establish a cheese board in Ottawa. A
committee to collect information in regard to cheese has been appointed
by the board of trade. It consists of Messrs. H. Conn, C. Mohr, J.
Ballantyne, J. Kavanagh, F. McDougal, G. Burn, and W. L. Marler.

A leading dealer of St. John, N.B., according to a correspondent
of the Maritime Merchant, estimates that the pack of alewives of St.
John this season will total about 10,000 barrels, or some 4,000 barrels
less than last year. The catch was fair this year, but there has been a
very large demand for the fish for bait for the line-fishing fleet.

The Fresno, Cal., Expositor states that there is a great diversity of
opinion among the vineyardists, even from the same neighborhood, as
to the prospects of the raisin industry. While some claim that almost,
if not quite, a normal crop will be gathered, others declare it will not
exceed that of last year, owing to damage by the thrip and from other
adverse conditions.-•

Never before in the history of the Leamington fruit section, says
the St. Thomas Tines, has there been such a crop of strawberries.
During this week the express company has shipped 119,335 pounds of
berries, or a little over 4,000 crates, to Montreal, Ottawa, and other
points east. Two cars go west every night from Leamington, and the

growers are reaping a rich harvest.

The St. John, N.B., market is pretty nearly bare of Porto Rico

molasses. One cargo is loading for that port and should come on a

good market, with higher prices in prospect. There are fairly large

stocks of Barbadoes there, with considerable more to come forward,

and no improvement in price is at present looked for. Prices at present

are steady, and the demand has been quite active during the last week.

The news from the North is that the canneries on the Skeena

River are busily engaged fishing for spring salmon. Up to the date of

the steamer leaving, they had put up on an average 300 cases each

cannery. The canners are paying 25 cents a fish, and there are plenty

of fishermen at that price. The daily average catch per man is from

10 to 12. rhe sockeyes are already commencing to run, some having
been caught in the nets set for the spring saln<on.-Vancouver News-

Advertiser, June 22nd.

One week's shipments of Canadian cheese from the St. Lawrence
to ports in the British Islands looks well in print. To London, in the

week ended June 26th, there went 33,000 boxes; to Bristol, 18,500

boxes; to Liverpool, 13,000 boxes; to Glasgow, 8,500, and to Leith

and Manchester smaller but considerable quantities. The total export

for the week was 78,499 boxes, which is 10,250 boxes more than in the

corresponding week of 1896. Exports of butter were larger last week,

too, reaching 7,250 packages.

-The bankers of Detroit have effected the organization of the

Bankers' Club of Detroit. The executive committee consists of Emory

Wendell, president ; George H. Russel, vice-president; Joseph Taylor,

secretary and treasurer; S. M. Cutcheon and Alex. McPherson. The

organization is patterned after a similar club in Chicago, and the annual

dues have been fixed at #10. There will be two regular meetings each

year, in the nature of a club dinner, at which prominent speakers from

Michigan and other States will be present to address the company on
subjects of iuterest. It is expected also that there will be special simi-

lar meetings, called by the executive committee, one of which will be

called probably in the near future.

The Cincinnati Price Current, June 24th, says: The records for the

past week show that instead of continuing the decreasing tendency in
marketing of hogs which was disclosed during two weeks previously,
there bas been an enlargement, and Western killings have reacbed a

total of 450,000, compared with 415,000 the preceding week and 370,000
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for corresponding time last year, making a total of 5,815,000 since
March 1, against 5,240,000 a year ago-an increase of 575,000, or
nearly 11 per cent. The quality of the current marketings is good,
and there appears to be no evidence of undue exhaustion of supplies,
although it is not to be expected that the offerings will continue on
such a liberal basis as noted for some weeks past. The average of
prices of hogs at the close is about 5c. per 100 pounds lower than a
week ago.

ABOUT DRY GOODS.

The estimate of the supply of raw silk from this year's cocoon
crop is now reduced to 15 per cent. less than last year in Italy and 20
per cent. less in China.

The retail millinery houses of the Maritime Provinces complain of
a poor season's trade. Dealers who began the season with moderate
stocks are congratulating themselves, while merchants who made pro-
vision for a large business must suffer considerable losses.

While raw silk prices this year are lower than twelve months ago,
the prices paid for new cocoons in France have been the same as last
year, the average in the Cevennes having been 280 to 290 francs per
kilo. In Alais 3 francs per kilo was the ruling price for some time, and
good quantities of cocoons found buyers at this figure, which seems
to be the highest reached in France.

Advices from Manchester, New Hampshire, state for the first time
in four years the Amoskeag, Amery, Stark and Jefferson mills will not
make their usual June shut-down. This throws 14,000 hands out of
ernployment every year. There is great rejoicing there in consequence
of the decision to keep running. The mill companies have received
orders for sixty new patterns of 25,000 pieces each.

The attempt made by the wholesale merchants of New York to
secure cheap rates from the railway companies for a "buyers' excur-
son," is meeting with opposition at the hands of mercantile interests
in other cities. The merchants of Philadelphia, Boston, and other
large centres of trade, are asking similar rates, or, at least, that all
buyers be given stop-over privileges on tickets Issued to New York.

A wag lately Faid, writes the Paris correspondent of the Dry Goods
Econoniist, that any one could see high winds bad been prevalent this
season, as all the women had their bats blown on one side. And,
Indeed, this cocking up of the bat on one side is the leading feature of
the latest devices in millinery. Another feature is the immense use
Made of white-white ostrich, white paradise and osprey, white wings
and birds, white gauze and tulle. Mixtures of white and black, gray
and black, and white and gray continue to be much the vogue.

A Manchester correspondent writes June 18th: " Handkerchiefs in
special designs, many not at all complimentary to Her Majesty, have been
Produced extensively, and there is a prospect of good returns from the
Colonies, although it is too early as yet to say how consignments of
tbese goods have fared in Canada and the Antipodes. The silk trade
is fairly active. Ribbons have been bought, and some handsome de-
signs are in the market. The inquiry for laces is fair. There bas only
been a moderate turnover in the print departments. There is a lull
just now in the dress goods trade. French bouses have been competing
keenly for some time with Bradford firms, and Germany bas in a sense
entered into the spirit of the movement."

- Steam barges and their consorts, that is, one or more vessels of
steel or wood towed by a steameri do a large proportion of the freight
traffic of the Great Lakes to-day. In view of the large proportions
attained by this industry, a decision of the Supreme Court of the United
States affecting the rights and duties of such steam barges assumes im-
portance. This decision is to the effect that a steamer may desert her

t0w " in a storm in order to save herself, and no damages can be
obtained against her for so doing. The case in question was fought,
step by step, through the American courts for nearly a score of years,
and at last, on May 31st, the last court of resort, the United States
Sipreme Court, bas decided against the owners of the barges

Eldorado, "George W. Wesley " and l Bay City," and against the
owners of the steamer "J. B. Donaldson." The court held that when
a steamer is compelled to desert her tow in a storm for self preserva-
ton she cannot be held liable for any general average loss sustained bythe tow. This establishes a precedent which attracts widespread
attention.

-Announcement is made on behalf of the city of Quebec, bysMessrs. Coates, Son & Co., of the'conversion and redemption of various
sterling debentures of the city. Holders of the outstanding debenturesare invited to ex::hange their present holdings either for new3jper cent.
consolidated registered stock of the city, or cash upon stated terms.The stock to be issued in exchange for the bonds surrendered is part ofa total autorized issue of £654.480 sterling.

ANSWERS TO ENQtjIRERS.

S. B., Galt.-Neither Boston nor Baltimore, as cities, so far as we
know, sent such a message to Queen Victoria as you describe. Do you
not mean the New York Chamber of Commerce, which on June 21st
sent a cablegram of the following graceful tenor? :-

"To Her Gracious Majesty, the Queen of England:
"The Chamber of Commerce of New York, which received its

original charter directly from the hand of your illustrious ancestor
King George III., tenders its congratulations on this happy occasion,
and in the spirit of national amity unites with your loving subjects in
the earnest prayer that God may bless the Queen.

(Signed) ALEXANDER HECTOR ORR,
" President."

SUBSCRIBER, Oshawa.--According to the Blue Book the total num-
ber of Canadian cattle exported last year was 96,448 cattle for 1896,
against 94,972 cattle for 1895.

INSURANCE MATTERS.

Thr Order of the Iron Hall is one of the assessment orders which
obtained enormous proportions in the States and ran away with a good
many Canadian dollars. Our readers will remember that a few years
ago it was discovered that the managers of the order stole hundreds of
thousands of dollars of its funds, and were proceeded against in the
courts. A week or two ago, says an Indianapolis despatch, " F. J.
Failey. receiver of the Iron Hall, filed bis report covering the time
from October 21st, 1895, to June 7th, 1897. A summary statement
shows that at the time of the last report there was on hand $178,219,
to which had since been added $12,617. Of this $126,447 had been
distributed, leaving a balance now on hand of $64,000. Against this
sum outstanding claims depending upon court decisions, among which
is $13,000 for taxes. The report states that the only obstacle to a fina
order as to the receivership is the settlement of the trust estate of the
Muyua Banking Trust Company, of Philadelphia, which is expected
in September next. The case is one of many which show how the
funds of trusting members of hat-passing insurance concerns are
squandered by managers with high-sounding titles.

CLEARING-HOUSE FIGURES

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, July lst, 1897, compared with
those of the previous week :

CLEARINGS. July 1. June £4.
Montreal .................... $10,401,621 $9.365,256
Toronto ...... 5,627,622 5,256,468
Halifax ...................... 1,056,156 929,825
Winnipeg .................... 1,324,304 978,349
Hami!ton......................588,006 459,324
St. John ...................... 551,923 533,399

$24,231,609 $17,522,621
Aggregate balances this week, $3,4 19,970; last week, $2,333,906.

-The Ottawa Board of Trade bas appointed a Chamber of Ar-
bitration consisting of the following gentlemen: Messrs. P. . Bazin
C. Berkeley Powell, P. Larmonth, Sheriff Sweetland, A. Pratt, J. R.
Armstrong, C. Jackson Booth, James Ballantyne, F. H. Chrysler, A.
W. Fleck, J. M. Garland, Jos. Kavanagh, Geo. S. May, Wm. Scott and
Peter Whelen. Boards of Arbitration have performed good services
in other Canadian cities, and it is thought the new chamber will be as
useful to the trade interests of Ottawa.

-A startlingly sudden death was that of Mr. W. R. Racey, agent
at Fredericton, N.B., of the Merchants Bank of Halifax. While on
horseback, half a mile from that city, he dropped from bis saddle to
the ground, dead from heart disease. Mr. Racey was born near Sarnia,
Ontario, but had been a resident of the Maritime Provinces for the past
twelve years, and had served the last four years as inspector of agen-
cies of the Merchants Bank. He was a good officer, and .much
esteemed in Halifax, where he long resided.

-It is announced in the last issue of the National Review, of
London, as if on authority, that Great Britain is willing to re-open
the Indian mints, and contribute to the rehabilitation of silver by
extending its use in England, and empowering the Bank of England to
use its silver reserve.
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Meetings.

JACQUES CARTIER BANK.

The annual general meeting of the share-
holders of the Jacques Cartier Bank, was held
in the office of the bank, Montreal, on Wed-
nesday, the 16th June, 1897. There were pres-
ent: Hon. Alph. Desjardins, Messrs. A. S.
Hamelin, Dumont Laviolette, G. N. Ducharme,
Hon. J. G. Laviolette, Messrs. J. P. Lebel, H.
Laporte, Arthur Roy, Thos. Gauthier, H. H.
Ethier, A. Larose, Hubert Desjardins, and M.
Guerin.

Hon Alph. Desjardins was called to the
chair, and Mr. Tancrede Bienvenu, general
manager, was requested to act as secretary.

The president read the following report, pre-
sented by the directors on the affairs of the
year just closed :

REPORT.

GENTLEMN,-The directors have the honor
to present you with their report on the opera.
tions of the bank during the year ending May
3lst, 1897:
Balance at the credit of profit and

loss account to the 30th May,
1896 ........................ $8 7,352 18

Net profits of the year ending 31st
May, 1897, deduction being made
for cost of management, interest
on deposits, and possible losses. . 33,940 61

Less appropriated for:
Dividend 3 per cent., paid lst De-

cember, 1896..................
Dividend 3 per cent., payable lst

june, 1897 ....................
Balance at credit of profit and loss,

31st May, 1897................

$41,292 79

$15,000 00

15,000 00

11,292 79

$41,292 79
While the figures above given indicate but«

a small increase in the balance at the credit of
profit and loss, it affords us pleasure, neverthe-
less, to be able to tell you that there has been
a marked improvement in the business of the
bank since your last report, which you will
notice by a comparison of the figures of the
statement now submitted with those of last
year.

" The directors of the bank, with the intelli.
gent and energetic assistance of the general
manager, have continued to exercise tbat
prudence judged necessary to meet those ex-
ceptional circumstances indicated to you last
year. These measures have had the good
result anticipated by the management.

" Judging from the more and more lucrative
operations of the past season, the directurs have
every reason to regard as assured an appreci-
able increase in the profits of the bank for the
coming year.

The head office and the various branches of
the bank have been regularly inspected, and
your directors must bear testimony to the zeal
and intelligence with which the general mana-
ger, as well as the other officers, have fulfilled
their respective duties.

The whole respectfully submitted.
(Signed)

ALPH. DESJARDINS,
"IPresident,"

In moving the adoption of the report, the
president made some remarks on the peculiar
circumstances the different banks had to en-
counter during the past year, referring especi-
ally to thoseuaffecting the Jacques Cartier
Bank in particular. The general business de-
pression, resulting from the scarcity of work,
tbe low price of agricultural products, and
especialiy the uncertainty created by prospec-
tive changes inithetfiscal policy ofathis country
and of the United States-these are the causes
which indicate the difficulties of making the
profits which should attend the operations of a
bankdunder ordinary circumstances. He re-
ferred to the specially critical conditions met
with bytthe present manager, and which brougbt
out in bold relief bis energy and business-like
management. The shareholders are invited to
satisfy their legitimate curiosity as to the special
study he has made of the bank's affairs since he
assumed the duties of his office. MIe must not
content ourselves, he added, with merely pro-
viding for the necessities of the present, we
must look forwàrd to the conditions of the
future. It is well to study the measures neces-
sary to be adopted to realize the position the

founders of the bank and those who worked
after them were ambitious of securing for it.
The experience of the crisis of the past two
years has demonstrated that, more than ever,
we must hold to those rules of prudence which
are the security of banks. It is to this, as the
report shows, that the board of directors have
applied themselves, and no doubt the explana-
tions by the general manager will give every
satisfaction in this regard.

Mr. Tancrede Bienvenu, general manager,
afterwards read the general statement of the
affairs of the bank up to 31st May, 1897:-

Liabilities.
Notes in circulation............
Deposits bearing

interest....... $2,253,164 48
Deposits not bear-

ing interest .... 416,440 23

Due to agencies in foreign coun-
tries........................

Capital paid up ..
Reserve fund ....
Reserve rebates

and discounts ..
Profit and losses-

balance of avail-
able.........

Unclaimed divi-
dends .........

Dividend No. 63,
payable 1st June,
1897 ..........

500,000 00
235,000 00

25,000 00

11,292 79

1,211 35

15,000 00

$444,403 00

2,669,604 71

885 86

$3,114,893 57

787,504 14

$3,902,397 71
Assets.

Gold a n d silver
coin...........

Dominion notes..
Deposit wvith the

Federal Govern-
ment to guaran-
tee circulation.

Notes & cheques
of other banks.

Due by other Can-
adian banks..-..

Due bvother banks
in Europe and
United States..

Loans on demand
upon stocks and

8 31,830 02
214,562 00

22,215 08

261,300 07

16,755 63

37,05 ,55

debenture... 261,000 00
Loans to munici-

pal corporations 132,048 00

C -- 8
Current bills discounted (deduc-

tionmadeof interest upon notes
due, $25.000). ........ .. .... I

Overdue debts.............
Other debts not specially secured
Due by banks in daily exchange
Mortgages.................
Real estate ....................
Bank buildings, Montreal and

branches................
Furniture and stationery.

976,761 35

2,6 5,116 54
15,692 49
65,131 80
22,502 20
21,536 81
26,934 91

110,000 00
28,721 60

$3'902'397 71
(Signed)

TANCREDE BIENVENU,
General Manager.

GENERAL MANAGER'S REMARKS.

Mr. Bienvenu said: Following the custom of
this bank, I will only add a few words to the
remarks of the president, leaving to institutions
of greater importance the task of furnisbing to
the public observations relating to the political,
commercial and financial events which may
have influenced, favorably or unfavorably, the
years business. You will permit me, however,
to make a few remarks whose bearing will be
intimately connected with the commercial
transactions of the Jacques Cartier Bank.
During the whole course of the financial year
your institution bas continued with unfailing
energy the development of the resources at its
disposition. But, whatever may have been
the importance and the increase of the bank's
business, compared with that of last year, we
have simply counterbalanced the unfavorable
effects of those circunstancees which marked
the year 1896. Consequently the net profits
realized show but a slight increase in the bal-
ance carried to the credit of the profit and loss
account. During the. last two years our cash

reserves and demand loans on stocks and de-
bentures, which form our immediately avail-
able resources, have been maintained in a pro-
portion sufficient to meet all demands, and
although this measure of prudence mav have
had the effect of diminishing our sources of
revenue, we hope that you will share with us
the satisfaction of finding ourselves in presence
of a relatively favorable statement.

You will observe that our deposits have in-
creased by nearly $600,000. which shows that
the public has growing confidence in your bank,
a confidence which we hope to merit more and
more by continuing this line of conduct.

The amount of notes in circulation has also
increased to such a point that the board of
directors has often regretted that the limited
amount of capital stock has prevented the bank
from benefiting from a more extensive circula-
tion, and which would permit enlarged opera-
tions

During the past year the directors applied
themselves with energy to the consideration of
applications for the opening of new accounts,
caused by the going uut of business of an im-
portant financial institution, which had recruited
its clientele amongst the principal French-
Canadian business firms of this city; and they
have taken necessary measures to extend the
accommodation these bad a right to expect
from your institution.

The conditions under which banking business
is carried on in the past few years have been
completelv changed. The demand for money
has so changed that we. find that earnings of
4J per cent. are equivalent to 7 per cent. fifteen
years ago. The situation which we have to
face requires different work from that formerly
exacted in order to assure success. A bank
must at present, to-obtain a satisfactory rate of
earnings on its capital, multiply its operations,
keeping at the same time on the alert to coun-
terbalance the difficulties which these new con-
ditions present.

It will be very agreeable for you to learn that
the upper stories of your superb building are
let àdvantageously this year. Two assurance
companies which are making marked progress,
have taken possession of all the offices to let
for a relatively long term and at remunera-
tive prices. The interest upon the cost of tlis
building, which has been in the past carried
mainly by your institution, will be shared here-
after, thus largely diminishing the general ex-
pense of administration. It is advisable to
tell you that certain improvements will become
necessary in order to obtain greater profits and
to give entire satisfaction to our tenants. We
have already made some important changes.
This building was erected at a period when
your bank had a capital stock of $2,000,000,
and I ought to mention on this occasion the
desire of some of our most important stock-
holders and a number of business men, friends
of the institution, to see the capital of the
bank increased with the object of making up
for the reduction of the capital to which
I have already alluded, following in tbis
the example of another French-Canadian
bank which has lately increased its capital to
$1,000,000. Then French-Canadian commerce
will find in its own institutions a large part of
the accommodation of which it has always stood
in need. We, therefore, ask all our stockhold-
ers to carefully study with us the advisability
of this proposed increase, convinced that this
measure will better serve their interests and
those of commerce in general. In conclusion,
it is my duty ta accord our officers special men-
tion for their services and devotion. Those of
our staff who understand our views, join in our
efforts and serve the interests of the bank with
a zeal in which enters a veritable affection for
your institution.

Upon the proposal of tbe Hon. J. G. Lavio-
lette, seconded by M. H. H. Ethier, Messrs.
Thomas Gauthier and Arthur Roy were named
scrutineers.

The election of directors was then proceeded
with, with the following result : Hon. Alphonse
Desjardins, Messrs. A. S. Hamelin, Dumont
Laviolette, G. N. Ducharme, and L. J. O.
Beauchemin.

At a meeting of the new board of directors,
which took place immediately after, Hon.
Alphonse Desjardins was re-elected president,
and M. A. S. Hamelin, vice-president, for the
current year.

-According to the cycling dictionary, a
pedestrian is a fellow who is always in the
way.--Somerville yournal.
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STOCKS IN MONTREAL.

MONTREAL, June 30th, 1897.

STOCKS.

E. cn PZ <0,

Montreal ......... 233* 233 352.. 30 218à
Ontario.......... ............. 83 81 56j
M olsons ... ......... ......... 200 190 .........
Toronto ...... ... 228 28 52 229 228 234
Merchants' ...... 1751 175 186 175 170 1M0
Commerce 225 124 88 1241 124 i12
Union ... . ........ ......... ....... 100 100
M . Teleg .......... 168 168 2c ........ ......... .........

do. xd 167 167 16 170 166 163J
Rich. & Ont ...... 91 91 25 92 86 ......
St. Ry............... 216j, 214t 1409 215* 215 207
Do., new stock.. 29, 209 63 210 208 .........
Gas ...... ...... 189 18= 34 i 189 181
C. Paci6ce Ry .. 16, i 12 5 4½ 64 59
Land gr't bonds ....... ......... ...... ...
Bell Tele ........ 166 166 5 170 xdi64xd 152 xd
Mont. 4% stock ......... . . . ............... ...................

other States, and the increased production of
Cripple Creek and of some minor districts in
Colorado, with improvements in several other
States and in the territory of Alaska, carried
the gold production up to 58,660,727 dollars,
showing an increase ot 11,830,527 dollars over
1895. The gain was not the result of new dis-
coveries, which were few in number and
generally of sligbt importance ; it came rather
from an extensive and better working of old
mines, and from increased skill and care in
treating the ores. The production of silver
showed a large increase over the previous year,
the total refined or obtained from American
ores having been 56,222,322 fine ounces, or
9,891,087 ounces, or 17 per cent. more than in
1895. In addition to this product there was
obtained by smelters and refiners from foreign
ores and bullion-chieflv from Mexico and
British Columbia-33,053,555 ounces, m #king
the total quantity of silver put into marketable
form 89,275,877 ounces.

M1INERALS IN THE UNITED STATES.

Some particulars of the mineral industry ofthe United States are given in the statisticsfurnished by the Engineering and Mining four-
.'to Of New York, showing the pioduction ofMinerals in the U.S. in 1896. The total value3f the mineral yield reached a sum of 751¾

Ohoilion dollars, as compared with 733 million1Ollars in 1895. Of the total for the latestYear, 495t million dollars was the value of theOn-rmetallic products, while 256 million dol-
lars was that of the metals. Activity inthe older mining regions of California and

Shows One
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A JAPANESE MOVE?

The Japanese Government has taken, says
the Victoria Tinmes a step which may lead to
the headquarters of many of the Victoria seal-
ing sch,)oners being moved from Victcria to
one of the Japanese ports, and to their flags
being changed from the British to the Japanese.
All this. if a statement contained in a private
letter received from Hakodate, now in the pos-
session of Collector Milne, is borne out by the
facts. According to this letter the Japanese
Government, who have apparently in recent
years taken little notice of the sealing industrv,
have had a bill passed through the Diet to sub-
sidize the sealers. In view of the fact that the
gentleman who wrote the letter is well posted
in sealing matters, and the Japanese Diet have
since the war with China done a lot of sub-
sidizing to build up their shipping interests, it
would seem highly probable that such a bill
has been passed.

The writer of the letter states that the bill,
which is to come into force immediately, pro-
vides for a subsidy for Japanese steamers en-
gaged in sealing of five yen per ton per annum
for every registered ton, and for other Japanese
sealing vessels five yen per ton per annum up
to 200 tons, and in addition ten yen per annum
for each member of the crew over sixteen years
of age. Collector Milne has written Consul
Nosse, at Vancouver, for information regarding
the bill, the presumption being that if such
a measure was passed he would be informed of
it. The sealers have also written to Japan for
confirmation of the report, and until they have
something official regarding tl* bill prefer not
to discuss it.

CASHIRE LIFE.
Cor. St. James St. and
s, Montreal.

LOW Rates. World-wide Poli-
cdes. Absolute Security.

licles are deposited annually
n Government.

I I I IHe was a young and briefless atbornev, who
had been genteelly starving to drath in a
Chicago skyscraper for sevtral ) ears. The

BUY RIGHTLY. ther afternoon a stranger wandered into the
BUY office, evidently by mistake. He held a slip of

The clothing business now requires more paper in his hand and said that be was Ilooking
careful attention to buying in order to win suc- for a lawyer by the name of -. A, yes,
cess than it did ten or even five years ago. certainly, sir-sit down,' said the exciled young
There are several reasons for this, says the attorney. "Well, you see, it's this way,
Reporter, one of which is the large and contin- mister," began the caller. Ive been sued by
ued growth of firms who make clothing to order a feller out in Cicero. Between you and me, I
at low prices- alnost as low as prices charged hain't got any case at al; but Ive got enough
for ready-made clotbing. These firms have' money to make a figbt, and Im going to do it."

agens wo taveltbrugbah prtsof he My dear sir," said the lawyer, grasping theagents who travel through all parts of the Iiio ybt ad.I o' a nteCountry, and they also send their sample books id
and measurement blanks to even the smallesth eeev
towns. However, a bright and progressive
merchant can overcome this phase of competi-
tion by the right kind of management. He
can do it in two ways; first, by careful buying
of his ready-made line, insuring that every suit
which he places in stock will be good value andgive his customers entire satisfaction for the LONDON & LAN
price paid, whether it be only $5 for the cheap-
est kind of suit, or $25 for one of those whichHdf oCada:mei
the manufacturer claims to be "equal to custom
made." Careful buying is more important thanateEndowment Poli-
mTany of the best retailers realize, for the clamor des a Specialty . . .
for low prices has affected the clothing business
quite as much as any other branch of trade, The Pull Remerves andér &Il po
and some unscrupulous manufacturers in wlth the Dominto
Crowding down prices have also crowded down
qualities in a way that makes their product DIRECi
dear at any price. A careful retailer who
wishes to build up a lasting business and holdR r sir DonBldAmh,
the confidence of his customers will avoid cloth-
Ing of this kind as he would avoid the plague. B. HAL BROWN, Ma
It is possible to build up a paying clothing J. L. KERB, Anat. M
business, even in the face of apparently the most
adverse circumstances. TROA tS. BRCEARMAe

A man who bas bought a suit at your store
and bas been persuaded to pay a little more;than he expected to in order that vou might
give him good value, will have more confidence'
In you in the long run and be more apt to return
to Your store a second time. It may be neces-
sary in connection with your clothing businessto have the sample books of concerns who
mlake clothing to measure at low prices. You
Can then give your customer the choice of buy-
Ing a suit in that way and waiting for it to be
miade up, taking the risk of fit, or give him the
Iportunity to select from your stock. supplying
ths needs at once and making sure by trying onah«t he is getting just the fit, just the material,jand just the cut that he desires. This will beC
tnuch easier than trying to convince him that it
Il Poor policy to order clothing made awayfrom home, for in giving him a chance to choose
You lead him to think that it is immaterial to
you which plan he pursues, and that in suggest-ing that he make a selection from stock ) ou do p h foreis benefit and enot yrur own. ri

T. Paterson, Esq.

anager for Canada.
anager for Canada.
N, Cor. Wellington and Scott Streets-
-W. C. EDDIS, 12 Adelaid. St. East.

Shingles.
These shingles have been on the
anadian market for the past 12
ears and have never failed to give
atisfaction.

They are absolutely fire, light-
ing and storm proof and are very
asily applied.
Our Catalogue will tell you all

bout them.

We make them of either galva-
ized or painted steel as preferred.
Write for Prices and Catalogue "S."

THE METALLIC ROOFING CO., Limited, -
SOLE MANUFACTURERS,

King Street West, cor. Dufferin St. - TORONTO, ONT.

TrIMES

TORS

G.C.M.G., Chairman.
us, Esq. A.
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THE SHIPWRECKS OF A YEAR. moderate speed has been retained, without any
definition of the permissible rate. Each cap-

The year's shipwrecks make the subject of tain will thus be left to determine what is
an interesting compilation in a recent issue of "-moderate speed," and there is nothing in the C
Engineering, of London. It appears from this new regulations to prevent the captain of a w
that during the past year 984 vessels of 7v8, - 22-knot Atlantic liner from racing through a b
459 tons were wrecked, lost or burned, or passed fog at a 15 or 20-knot gait. Notwithstanding N
the narrow border from usefulness to decay. some shortcomings, however, the new regula- w
This is about an average result, although in tions contain substantial improvements upon
1895 there were 1,237 vessels of 806,278 tons on the old, and if carefully observed they will tend
the list ; but then the average of several years to diminish to a measurable degree the risks of T
was exceeded by 120,000 tons, so this year's a voyage at sea. - Philadelphia Record.
statistics are only a return to their former state.
This is fairly satisfactory, for the total volume --

of shipping continues to increase, and thus the FREAKS OF ENGINES.
death rate is not so high. The ratio is only 3( tK
per 100 tons owned. The last quarter of the (Locomotive Engineering.) a S
year has been heaviest in its harvest of wrecks, Defects often develop in steam engines and
the number being 327 and tonnage 202,676 tons, other machines that are very mysterious in P
while the first quarter of the year naturally their origin, and call for great ingenuity in de- N
comes next with 282 vessels of 195,48() tons. tecting the cause. Unless a man in charge of
The June quarter has only 164 vessels of 147,- an engine develops habits of close observation
579 tons. The proportion of steamers to the he is likely to be easily beaten when anything T
total losses is rather larger than usual. As a unusual takes place. T
rule, from 55 to 60 per cent. of the tonnage lost We read lately of a tendency to run away of T
is of sailing ships; this year, however, less than a Corliss engine, which was a great mystery T
one-half of the tonnage is of sailing ships-720 for a time. The engine would speed up for a1
of 353,040 tons. Although the number of few moments without any apparent cause, and7
steamers lost is only 264, the tonnage is 355,419 drop back to its normal speed without anything 1
tons, so that some large craft are included. being done. The engine was taken apart and1

In view of the wide ramifications of the examined carefully, and particular attention
British fleet, which equals that of all other was given to the governor, but nothing wrong
nations combined, it is gratifying to note that could be found. One day, while the engineer
the percentage f loss is only 2.31 per 100 tons was looking at the engine, it suddenly speeded
owned, while over the whole list the percentage up about fifty revolutions above the normal,
is 3f. Some of the European nations, it is and before the steam could be shut off it drop- r
true, have a ratio of less than this, but it should ped back to the regular speed The engine was t
be remembered that the total includes 65,000 stopped, the governor again taken apart, the b
tons of vessels that have been broken up, or valve mechanically examined and a minute c
more than one-hag of the- total broken up in inspection made over the whole machine, and
the world. Indeed, this equals onefourth of nothing could be found the matter.
the total British losses, and no other country Some of the people about were beginning to
attains such a low percentage of actual loss by think this erratic engine was acting outside of
misadventure as in the case of the British fleet. natural laws, and that a real mystery sur-
Norway's loss is equal to 5.06 per 100 tons rounded the tendency to run away. By acci-
owned; that of Italy, 4.32; Sweden, 3.7; Aus- dent the engineer grasped the governor belt,
tria-Hungary, 3 44; United States of America, and was surprised to find that the pulley turned
3.10; Spain, 2.63; Holland, 2.6; Russia, 2.14; on the shaft. The pulley was of the common
Denmark, 2.13; France, 1.86, and Germany, kind, made in two pieces and bolted together,
1.35 per 100 tons owned. being held to the shaft by the friction of the

parts. The bolts had worked loose and per-r
mitted the pulley to turn on the shaft at shortT

EXPORT TRADE IN AMERICAN intervals.
BICYCLES. When hearing about this mystery the sur-

prise we experienced was that the engineer did
During the nine months ended March 31st not thoroughly examine the pulley after he had

of the fiscal year 1896-97, the exports of looked at the governor.
American bicycles amounted in value to 4,-
165,680; and in view of the fact that in past
years the shipments have been heaviest during OTTAWA DEBENTURES SOLD.
the last quarter, it would be scarcely an exag-
geration to place the probable exports for the Another good sale of civic debentures has
whole twelvemonth at $6,000,000. been made. Tenders for debentures totalling

During the fiscal year ended June 30th, 1896, 3297,776 were opened by the finance committee
the exports of bicycles from this country last evening These include 8131,000 for local
amounted in value to only 11,898,000. Great improvements, $75,(00 for waterworks exten-
Britain and her Colonies took the greater part sion, 155,000 for new fire appliances and fire
of our exports in this line, as is the case with stations, and 336,000 for public shool purposes.
all exported products of the United States; Mr. A. jarvis, of Toronto, was the highest of
and the phenomenal growth of American com- the six tenderers. He offered $312,826, which
petition has caused no little anxiety in the is equal to a five per cent. premium. The ten-
British bicycle trade. The British exports of der for forty-year debentures is equal to a pre-
bicycles last year amounted in value to £1,- mium of 6 8-10 per cent. Other tendererswere
860,972 ; and, says The Saturday Revicew, "in Mr. Wm. Mackey, Hanson Bros., Cassels, Son
all probability America will beat us next year." & Co., James A. Meldrum, and the Molsons
A conference of British manufacturers has Bank. This is the best sale of debentures the
been called for a discussion of ways and means city has ever made.-Ottawa Yournal.
to cope with the situation ; but instead of en-
deavoring to arouse a feeling in favor of pro- -The comparative statement of pauperism
tective duties,, the members of the British shows that in March, 1897, in respect of Eng-
bicycle trade will probably seek a remedy either land and Wales, the number of paupers in
in the reduction of prices, or in an improve- receipt of relief was smaller than in the two
ment in the quality of their products. How preceding years, but that it was larger in each
un-American! week than the number relieved in ten out of the

twenty-one preceding years. It was, however,
NEW RULES AT SEA. notwithstanding the increase in population,

smaller in each week than the number relieved
On and after July 1st next the movement of in the corresponding month in any year from

sbips on the high seas throughout the world 1857 to 1875.
will be governed by the rules of the road -Lord Esher, Master of the English Rolls,
adopted by the International Maritime Confer- still active at 82 years of age, has been giving
ence at Washington in 1889. During the eight some unconventional dicta from the bench of
years which have intervened, the new rules late. In an action for libel involving the pro-
have been subjected to much criticism from fessional sensibilities of two musicians, one of
over-conservative shipmasters, and as a resuit whom was Tito Mattei, the composer, the
a few modifications have been made in the code judge stopped a lawyer who wished to quote
of sound signals evolved at the confjrence. It authorities as to what may be libel, saying :
would have been easier to find fault with the "-If you do, it will be a serious libel on us.
new international rules of navigation on the We ought to know enough law to decide a
score of their conservatism than on account of wretched case of this size, where the damages
any radical departure from tbe lad regulations; were only £20, without counsel aving to help
for instance, the former maie that in fog or us by referring ta authorities. Do shut up your
heavy weatber steam vessels should proceed at book." •

ORE SHIPMENTS FOR THE WEEK.

During the week ending june 12th, the Trail
reek smelter sent forward nearly $100,000
orth of matte, its shipments comprising the
ulk of the mineral exports of the port of
'elson for the past week. The entries for the
veek were :

BULLION AND MATTE.

Pounds.

rail smelter...........283,185
ORE.

Le Roi mine, Rossland....
ootenay Ore Co'y, Kaslo.
locan Star, Sándon ..

Washington .............
Payne mine, Slocan ......
No. 1 mine, Ainsworth ....

1otal for week ............
'otal so far for June ......
otal for May..........

Total for April............
Total for March..........
Total for February .. .. .. ..
Total for January.........
Total via Revelstoke to May

12th...............
Total so far for 1897 ......

Tons.

370
223

75
64
50
19

942
1,22(
2,99,
3,76
5,82
5,20
4,54;

2,29
25,84

Value.

Approximate.
Value.

3 1131,508
0 152,277
5 397,797
4 433,234
2 677,681
1 562,853
3 675,506

6 223,382
1 3,222,730

-",I discovered a gold mine," said the forty-
niner. "I invented a torpedo boat," replied
he genius. Then they shook hands like
brothers and pooled their capital to buy a
:heap dinner.-Detroit Free Press.

Commercial.

TORONTO MARKETS.

ToRONTO, lSt July, 1897.
DAIRY PRODUCTS.- There has been some im-

provement in the dairy butter trade. The
quality of offerings is good. For pails and tubs
merchants are quoting 11 to 12c., while pound
prints are worth 12 to 13c. per lb. The local
cheese trade is quiet and steady, jobbers quoting
8î to 9c. per lb. There bas been less demand
for eggs this week, doubtless as a result of an
increasing abundance of food substitutes in
the shape of green fruits. Deliveries are about
equal to the demand, with sales at 9½ to 9¾c.
per doz.

DRuGs.-Business in general drug supplies
bas been good the past several weeks. Mer-
chants' supplies of hellebore are not abundant ;
the consumptive demand is good, with quota-
tions 13 to 15c. For Paris green there is ac-
tive enquiry ; the market remains firm at 13J
to 15c. Tartaric acid and citric acid are re-
ported firm; the duty of 20 per cent. recently
placed by the Government, together with firm
values in primary markets, bas resulted in an
appreciation of prices'. Collections are very
satisfactory. A New York advice, June 26th,
says: "Opium was rather more firmly held at
82 25 in case lots, and #2.30 in smaller pack-
ages. Neither manufacturers nor jobbers were
anywise free buyers, and the better tone to the
market seemed due chiefly to more temperate
competition between prominent local and out-
of-town holders. Quinine was without change
in any respect. Manufacturers' agents quote
former hst prices, but take very few orders, al-
though delivering to a fairly liberal extent on
old contracts. Norway cod liver oil was rather
more active and the market shows firmer tone,
with prices rather higher."

GRAIN.- During the week the wheat markets
have been unsettled. Activity at the begin-
ning of the week bas resulted in depression at
its close. In the local market wheat is dull
and depressed, values, however, remaining as
quoted last week. Some transactions in red
winter at 69c., and white at 70c. Middle
freights are reported for export shipment.
This enquiry bas now fallen off. The most
interesting news from Europe is to the effect
that rainy weather continues in Hungary, and
gives serious apprehensions for this year's har-
vest ; some districts in central Hungary are
partly submerged. Hungary is likely to yield
4,000,000 double cwt. less than 1896; other
crops as bad. Advices from different parts of
Canada indicate continued weather conditions

r favorable to the growing crops. Peas are tirm
and in good demand for export, with quota-
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tions 1c. per bash. in advance of last week.
Oats continue strong at an advance of 1c. per
bush. ; the enquiry for export is good, but
stocks here are limited. There is some demand
for rye, but in the absence of supplies little
trading is being done.

The stocks in store at Port Arthur on June
19th were 1,584,204 bushels, and there were
received 299,844 bushels, and shipped 281,355
bushels, leaving in store on June 26th, 1,602.694
bushels.

GROcERIE.-There is a fair amount of trade
Passing. For sugars, the demand has improved
with the presence of the fruit season. Values
are as last reported. Stocks of sugar in the
hands of the wholesale trade are not large, and
refiners' agents report a fair amount of busi-
riess passing. The new season's Japan teas
are attracting considerable interest. Canned
Salmon is selling, in best brands, 1 to 5 case
lots 11.30, and 5 cases and over 81.25. Values
are somewhat easier than during the last sea-
Son. The small shipments of canned lobsters
Which we reported last week are about ex-
hausted. New shipments are expected soon.
The packers have not sufficient goods on hand
to meet their accepted orders, and are dis-
tributing stocks in small quantities to pur-
chasers,

HARDWARE AND METALS.-The opinions of
Wholesale merchants are not in harmony as to
the conditions of trade. A number of houses
report business as very quiet, while others say
an active trade is being done. The movement
in harvest tools, garden tools, horse yokes and
sirnilar goods is thought to be fully up to a
season's average. In metals there is little newto report. Values remain very steady, and fewChanges in quotations have been made since
Our last report.

HIDES AND SKINS.-The market has de-
veloped no new features of special interest this
Week. Values are unchanged, but remain veryGrm. Canadian tanners are not anxious buyers
at present quotations, and allege the present
lOw basis of the leather market as a cause for
eonfiningtheir purchases within narrow limits.
There are, however, no accumulations in the
hide cellars of Toronto, and it is believed that
Other Ontario centres are in no better sition.
There is an active enquiry for hides from the
8United States. Cured buff hides are quoted at8ic. in this market. For green calfskins butch-
rs are paying 10c. for No. 1, and 8c. for No.
,; TheçChicago Review, June 26th, says:
t*leully 100,000 packer hides have been sold

is week from Chicago and the branch pack-
ing bouses further west. A few spring native

eers remain on hand, but all other kinds are
Closely sold up. There has been considerable
trading in country hides, and the advancePrices have been freely paid. Al stock are

rell cleaned up, and offers at to-day's prices
are being-refused on account of scarcity and1ticipation of better prices. Buffs and 2's
hale found ready sales at ¾c. advance." The
ocal tallow market is somewhat firmer, but

Prices are unaltered.

bPRovISIONs.-Active trading in pork products
asbeen continued this week. Long clear
con is firm at 71c.; rolls are firmer, with 8ic.uted. For smoked shoulders there has been900d enquiry, with 8c. asked. Heavy meats

ia1light supply. Lard is dull' at 6 to 6ic.
n1s are firm, but without change in price.

fi o--The activity reported in the Ontario
hece wool market last week is over. SuppliesStad here have been shipped to the Unitedaes, and if expectations are realized as to the
eourse of Congressional tariff legislation, theCxPort season for the year is closed. It is im-thsible, however, to predict as to the future in
the respect. As predicted in our last report,

re bas been a serious decline in the price of
P • Dealers are now paying the following
1 ces: Good merchantable fleece, 17c.; rejects,

ald unwashed wool, 11c. per lb. The
ncon Wool market business has been quiet

ac he close of the last auction, and although
aOd enquiry has prevailed small parcels onlyinetchanged hands. Prices have been well

t however, and fully up to the prices

MONTREAL MARKETS.

MONTREAL, 30th June, 1897.
-- Receipts are very light at the mo-

deobut the demand is even lighter, andeaare very indifferent buyers. Quotations

are, if anything, easier at 13 to 3.05 for first
quality of pots; 82.75 to 2.80 for seconds;
pearls about 14.25 per cental.

CEMENTS AND FIREBRIcK.-Fair deliveries
are being made of cement on account of Gov-
ernment contracts, but the actually new busi-
ness being done is moderate, large transactions
being the exception, but a fair aggregate of
small orders. Prices have been subject to no
variation since the opening of the season.
Firebricks are rather dull at %15 to 21 per
thousand as to brand.

DAIRY PRODUcTs.-The shipments of cheese
continue to show a steady gain on the figures
of 1896, big a year as it was. Last week's
exports were 78,499 boxes, which is nearly
10,300 boxes ahead of the same week last year,
London took 33,000 boxes, Bristol 18,500 boxes,
Liverpool 13,000 boxes, Glasgow 8,500, and
small lots to Manchester and Leith. Butter
shipments are also more active, 7,250 packages
having been exported last week, as aganst only
2,004 same week of last year, and in this latter
line values are a little firmer at 17 to 174c. per
lb. for choice creamery; Townships dairy, 14
to 15c.; Western, ditto, 12 to 13c. For cheese
the present quotations are 8 to 8ic. for West-
ern, and 8 to 8ic. for Quebec. Eggs are in
lighter supply and higher at 10J to 11c. per
dozen for choice stock.

DRY GooDs.-City retail men seem rather
better satisfied with business results of late, and
several leading houses report payments from
this source as coming in very fairly. There is still
a pretty good sorting business being done with
both city and country,,and orders for the fall
are beginning to come in fairly well, in the ex-
perience of some of the larger houses, though in
other cases travellers have just left with full
ranges of fall samples. With regard to values,
there is really nothing new.

GROCERIES.-Taking it as a whole, the dis-
tribution of goods in this line is a little more
active, though orders are mainly confined to
-small amounts. The enquiry for sugars i
slowly getting better with the advancing
season, but refiners' stocks are still pretty full.
The supplies of yellows in outside hands is now

Nb ! I

about exhausted, but there still appears to be
some granulated left, and the Canada refinery
shut down about a week ago, to allow accumula-
tion of stock to run off, and the St. Lawrence
Company are only running partial capacity,
and on yellows principally. The reduc-
tion of an eighth of a cent just made
as we were writing last week, is con-
firmed, and was made principally to choke
off possible or'ders for foreign made sugars.
Quotations are 4c. for granulated at factory;
yellows, n to 31c. per lb. Receipts of mo-
lasses are liberal, with prices easy and a good
deal going into store. The rice milling com-
pany expects some supplies of paddy in the
course of a month or so, and will start up the
mill again, with the view of seeing what they
can do under the new tariff ; jobbing prices re-
main exactly as established last March. Teas
are quite dull at the moment; some moderate
quantity of new fine grade Japans are to hand,
and are being jobbed at 27 to 28c. Third and
fourth steamers, now on their way to the Pacific
coast, have considerable quantities of cheaper
grades for this market. The Americans have
given up buying, and the market in Japan is
quite easier, and now not much above the level
of this time last year. The London market
presents no interesting features in Ceylons or
China teas. Canned salmon is being offered on
the Pacific coast at priceslower than last year;
a fair quantity of orders have been booked for
Montreal, at #3.65 to 3.75 for standard brands;
but some are holding back in the hope of lower
figures.

HIDES.-There is no special feature in the
hide market here, beyond the fact that the
company has shipped all its accumulation of
hides and calfskins to the United States, to be
held there till the matter of duty be settled,
the expectation being that the 20 per cent.
duty--nstead of the lic. per lb. as at first pro-
posed-will really go into effect. Dealers are
paying 8c. per lb. for No. 1 beef hides, green ;
8 and 6c. per lb. for calfskins, and 90c. to l
each for the few sheepskins now coming in.
Lambskins are advanced to 25c. each.

LEATHER.-We hear of nothing interesting
in this line. Boot and shoe manufacturers con-

Liold Medtiis, .lan.s, 1878 :1889.
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TORONTO PRICES OURRENT.

Name of Article w

BTe*dstUmb.

FLoua: (V brl.) ............
Manitoba Patent ......... 4

". Strong Bakers 4
Patent (Winter Wheat) 3
Straiglit Roller ............ 8
E xtra ........................... 2
Oatmeal .................... 3
Rolled Wheat ............... 3
Bran, per ton ............... 9

GRAIN:
Winter Wheat, No. 1... 0

No. 2... 0
No. 8... 0

Spring Wheat, No. 1... 0
No. 9... 0
No.80...

Man. Hard, No. 1......... 0
. No. 2 ......... 0

Barley No. 1......0
No...........0
No. 8 Extra...0

O ats, ...........................
Peas .........................
Rye............................ 0
Corn ........................ 0
Buckwheat ................. 0c
Timothy Seed, 8bs. .... 1
Clover, Alsike, 60lbs...... 3

"4 Red " 4
Hungarian Grass, 48lbs. 0
M illet........................... 0
Flai, screened, 56 lbs.... 1

Ps'ovisions.
Butter, choie., V lb. ...
Cheese ........................ (
Dried Apples ............... 0
Hope.........................-
Beef, Mess ................ 9
Pork, Mess...........
Bacon, long clear .........

"t Breakl't smok'd(
Hams...........................0
AoIls.........................0
Lard ........................... 0
Lard, compd .........
EggsVdon.fresh.
Beans, per bush............0

Leather.

Spanish Sole, No. 1......
"4 "4 No. 2......E

Slaughter, heavy .
"4No.1 light...
"I No. 2"..

Harness, heavy ............ 0
" light-........~

Upper, NO. 1 heavy0.
light & mediun.

K Sk 1erench-.......
"s Domestic....
"4 Veal .........---

Iemlk Cali ( .t 0).
Imitation French ....
French Calf•............
Splits, 1.lb............
Enameed Cow, V ft.. .
Patent ...................
Pebble Grain ...............
Bufi ........... ..........
Russets, light, I lb.......
Gambier ....................
Sumac....................
Degras ...............

Midouà Skins.
Cows, green............
Steers, 60 to 90 ibs. ......
Cured and Inspected ...
Calfakina, green............
Tallow, rouh.
Tallow, caul...-.--

"4 rendered.....-

Fleece, ombng ord....
44 clthlng ....

Pulled, combing
"4 super ...............

extra ...............

Grooeries.
CorFEEs :

Lva ?pIb., green .........
Ro •.....

Porto Rico " .........
Mocha.................

FRUIT :
Raisins Lyer.

"4 Valencia"ila'"
ers, selec od

" o.s. to f.o.s......
Valencias, f.o.s.
Sultans ............
Currants Prov'l,. ..

"0 Filiatras.........
"4 Patras.

Cleaned Currants ....
Gulf Currants..............

Figs......................"
Almond ...........
Filberts, Sicil...........
Walnuts, Marbot.
Grenoble .....................
Nqples

Vholesale
Rates.

S c.
75 500
445 4 55

75 4 00
'.5 8 80
90 8 00

300 0 00
75 4 00

150 9 50

'69 0 70
67 0 68

065 0 66
064 0 65
063 0 64
058 0 60
0Il 0 79
069 0 70
0161 0 62

28 0 99
96 027
092 0 82
022 0 98
0 40 0 41

82 031
0 15 0 25
025 0 26
90 2 10

350 4 75
450 525
0 70 0 80
065 0 75
1 10 1 d0

E 11 0 12
0 08e 0 09
0 02j 0 Cs
010 013
9 00 10 00
0 00 18 50
0 07J 9 07J
0 11 0114
011 01à
0 00 0 08
S06 O 0 07
0 35 0 35½
0 09 O 09¾
0 60 0 65

0 24 0 25
0 92 023
0 25 097
021 028
000 050
095 030

3 028
0 30 085
0 85 0 40
0 75 0 90
050 060
0 65 0 75
045 065
085 090
1 10 1 40
0 20 0 25
018 092
018 092
012 0 15
019 015
040 045
0 05 0 00
0 08 0 00

02j 00n

Per lb.
0 0g 0 oc
0 t8 3 00
0 08j G 00
0 10 000
000 0014
0 00 0 v1
008 0 m i

0 17
0 17
0 17
0 i1

0 C
02
0 21
02

825 5 00

007 0071
0 006
050 00
0 014
0 00 0
0 Oil 0 0
0 006
00 0

00 003
00 14

018 0 14
[015 016

Name of Article

Groeerles.-Con. a
SyFRups:Com. to fine, 0

Fine to choice............0
Pale ................... ".

MOLASSES : W. I., gal...0
New Orleans ............ 0

Rics: Arracan.".--."
Patna, dom. to imp. ...Japan, 

6
Genuine Hd. Carolina ...
SPICEs: Allspices.....

Cassia, whole per lb...0
Cloves ...........
Ginger, ground..
Ginger, root.
Nutmegs
Mace ............
Pepper, bl.a.ck,-groun

"t white, ground 0
SUGARs

Redpath Paris Lump.. E
Extra Grnulated.E
M . Bright .....""""...

Yellow 
w .".

Demerara"..........
TRAs:
lapan, Yokohama.........
lapan, Kobe .................'

:apan, Nagasaki, gun-
powder, com. to choic't

japan, Siffinga & Dust...
ongou, Monings.........

Congou, Foochows ......
Y Hyson, Moyune,
Yg. yson Fychow and

Tienkai, com. to cho't
Yg. Hyson,Pingsey'
Gunpowder, Moyune-

Gunpowder, Pingsuey,
Ce1lon, Broken Orange,

Pekoes ........-.....-.....
Cylon, Orange Pekoes,
Broken Pekoes .........
Pekoes...........
Pekoe Souchonga.
Souchongs ...............

Indian, Darjeelings ......
Broken OrangePekoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes...............
Pekoe Souchong ......
Souchong..............
Kangra Valley .........
Oolong, Formosa ......

TosAcco, Manufactured
Mahogany ............
Tuckett's Black.........4
Dark P. of W.
MyrtIle Navy.
Solace .....................
Brier, l'a... .....
Victoria Solace, 1l's...
Rough and Ready, 's.
Honeysuckle,8'a......
Crescent H ........
Napoleon, 8a.
Laurel, S'a. ...............
Index, l'a..................
Lily F .. ................
Derby, i'a........... ......

Liquor
Pure Spirit, 65 o. p...." 500o. p....

W 25 U....Family ProoW ey
0 . p...........

Old Bourbon, gl u. p.
Rye and Malt, 95 u. p.
Rye Whiskey, 4 y od"t o y. old

Bgardwar.
TIN : Barsspeslb.

Ingot ............

SheetCo"........
LiA»: Ba.".""'""".

PI . . . . . . . . . . . . .. ...
Seet............

Scmmon "'""".
Zinc sheet ...........
Antimony """"."""".
Soldat, h£f& U """"" .
Solde, Standard.."

Baa : Sheet."".
Ioa:P"....

Summero"""'"...""..".Bayvi""w
Na. 9 Scft Southern".",

N. S. Slens".'""
Ferona..........
Bar, "o""""y
Swedes, 1 in. oS"oves
Lowm .o .. .

, M coo00pers .....
Tank Plates.... ..
Boier Rivets, bes,•"
RusiaaShoot,perlb."

GALVANISED IMOc:
Best No. M ....... """".
h " 96 " """ ".

". 98.""
64..............

IRoN WIRE .
Co 'd Steel & Cop'd..

Name of Article. Wholesale
Rates.1

c. 8 C.
w to 97%
00 to 27l%
0084 000
2 50 ? 00
to Il ft net

874 /10
80 lie

009 000
0E 0 00
0 121 014
011 000
2 10 000
2 00 0 00
200 000
2 40 0 00

Whalesale,
Rates.

le. $ c.
0 0it 3 014
00 04 c
0 085 0
030 0 45
05 00 5
0 08¾ 0 00
0 05 0 06

009 010
011 019
015 017
015 085
018 028
0 20 025
0 60 1 10
1 00 1 10
0 10 O 15
0290 095

0 0
0 022
c 0 00
3 3 65
0 0 00
0 0 081

012 040
0 18 80

014 0186
031 009
010 060
019 050
025 065

0 14 O040
019 095
0 18 0 65
015 080

0 85 0 45
0 85 0 45
022 080
092 030
0 18 0 2
016 090
092 055
0 28 085
0 28 085
028 035
018 092
0 O 090
013 01il
0 20 085
0 85 0 65

000 0 62
0 00 0 62
000 062
0 00 0 74
000 061
0 00 0 61
00) 00
000 071
000 061
0 00 0 58
000 064
000 0 63
0 00 0 58
00 50O 61
0 00 0 646

in b'd dy pd
1 26 4 44
1 14 408
060 206

0 66 292
0 66 292
0 62 2 08
085 240
095 150

C. *e.
17 0 17
1 0 164
!11018a

0154 016
0 04 004
004

0 17%
0 0 05½oct5C4
0 il0 1it011 011

020 080
00 00 00 00
00 00 0000
19005000
18000000
18500000
19 609000
190 19 50
1 55 1 60
4 00 45
006006
0 00 9 25
210 295
46E0 500
0la o o4 0031
0 10% 0 1ni
0 06 0 oe

0 08j0 0

0 01

::Spring v7W
00to 97î!

Hardwaree.-Con.

Annealed ..................... 0
Galvanized .................. 0
Coil chain l#in. ............
Barbed wire, gal. .........
Iron pipe ............... 2

Screws, fiat he d.......
44 r'u head ....

Boiler tubes, 2 in.
4 in. ......... 0

STEEL: Cast .................. 0
Black Diamond ............ C
Boiler plate, in. ......... 2

" "l 116,in ....... 2
6 44" & th'ck'r 2

Sleigh sho ...........

CUT NAIx.S:
CU and60dy..........A.P.0

0 to 40 d .......... A.P.0
10 to 16ldy.............A P.0
8 and 9 dy.............A.F.0
ô and 7 dy.........A.P.o
4 and 5 dy.............A.P.0
3 dy............. A.P.(
3 cr ................ A.P. fine 0

Wire Nailsdis.off $0.00
HoRse NAILs: lbasis

Pointed and finished ...
HousE SnoEs, 100 bs.
CANADA PLATES:

MLS Lion 4 pol...........
Full pol'd .....................

TIN PLATES: IC Coke ... 3
IC Charcoal..................3Ix " ..................
lxx " .................. 5
DC "4 .................. 3
IC M. L. S. ...............

WINDow GLASS:
25 and under ............... 2
96 to 40 ............... 2
41 to 50 ....... -....
51 to 60 ............... 3

RoPE) Manilla. basis ..--- (
Sisal ........................... 0
Lath yarn..........

Axes:
Montana ..................... 5
Keen Cutter............
Lance..................
Maple Leaf .................. I

OU@.
Cod 01, Imp. gal.......-.
Palm, Plb..................
Lard, ext .................
Ordinary ..................... 0
Linseed, boiled Lo.b......û
Linseed, raw f.o.b......
Olive, V Imp. gal..... .... 1
Seal, straw ........... ......

"épale S.R. ............

Petroleuma.
F.O.B.,Toronto

Canadian, 5 to 10 1.ris .--
Can. Water White ....
American Water White

Painta, &0.
White Lead, pure.........

in Oil, 95 Ibm. ............
White Lead, dry ......... j
Red Lead, genuine ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermillion, En .
Varpish, No. 1 .
Varnash, No. 1 Carr ..--.
Bro. apan ............
W hit ng .................... 1
Putty, per brl. ofl100lbs
Spir8tàTurpentine ......

Alm.... ........ lb.
Blue Vîtila...........
Brimatone...........
Borax...........................
Camphor ....................
Carbolic Acid...............
Castor Oil..................1
Caustic Soda ...............
Crem- Tartar ......... lt.
Epsom Salts ...............
Extract Logwood, bulk

"4 "4 boxes
Gentian........................
Glycerins, per lb. .........
Hellebore.....................
lodine ........................
Insect Powder............
mara suil................

i ý . .......................
01 I aman, Super.........

Oxalie Acid.............
Paris Green............
Potass lodide ...............

.nine ................ Og,
alt . ............

Shellac ........................
ShurFlowers .........

30aAsh ...-• .......
Soda Bioarb, V keg......
Tartars AeId.

5 15 c
b 00 t
4 25
1 50
1 50
080
065
1 50
065
055
1 85
0 42

0

007
0 60
0 81
009
0 02t
025
0 O5t
012
015
0 10
020
01s
400
035
1 90
4 25
1 90
0 19
015
350
093
007
026
038
006
008
I$76
0 4

000
550
000
200
2 25
090
1 00
200
090
066
0 00

000
001
0 08
009
065
040
012-
005
0300 0
0 18
0 17
0 18
095
015
500
088
903
4 50

o it
0 16
3 75
030
0 w
080
042
004
008
$000 4
0 0

000
000
000
0 (JO
000
000
000
000

Name ae Article.

Canned Fruit.-Cses, 2 dos. each.
APPLEs- .'s ........................... do. $ 0 65 0 85

" Gallons......................... 1 25 1 70
BLUEBERRIEs-1's,.................. " .O 0.0 0 (00

" l'a...................... 4" 0 75 0 00
CHEais-9's,....................." 1 85 0 00
RAsPBERiEs-'s,.................." 1 25 1 85
STRA« ,BEgRitEs-'s,................ 0 03 1 0
PEAcHas--', Yellow........... 1" 75 2 00

" 8's,'Yellow................ 9 50 2 80
PLUMs-'s, Green Gage ............ *" 1 30 1 70

Cannçd Vegetables-Cases, 2 dos. eaeh.
liEANs-l's, Stringless ............... per doz. $0 65 0 75

l 2's, White Wax..................4" 061 000
,s,Baked.................. 100 1 45

COaN-l's, Standard"............. " 3 60 65
PR-2'8 ......................... 000 0 75
PERs-,......................... 1 65 1 75.A " --. """""."-"""" 225 2 85

4 - 's ....................................
PulipKINs- S,.............................. O 60 0 00
ToMAToEs-8's.............................. " 0 75 0 80
TrATo CATsUP-Simcoe ........... " 0 85 00

Nish, Nowl, nent&-Case. 21b. tins
MACREREL......per do $1 15 1 25
SALMON- Indian (Red).................. 1 15 1 25

" Horse Shoe, 4 doz. ......... 4 1 50 000
" Flat ........... ........... 1 65 1 70
44 Anchor........................... 1 45 0 00

LoBsTaR-NobleCrown, fiat tins J's
xx... .............. 160 2 75

" Noble Crown,2tall tins, ix 25 2 30
and xxx ..................... " 250 260

SARDINEs-Alberts, 's..................per tin 0 18 90
"i " 's.................."...0318a000
" Sportsmen, 's, key opener 4 O 194 0 00
" " lre, 4, key opener 021 000
" French,'ke7opener 018 000

" " , ' " 04
" " " 0 1 00
" ela .................. " 0 0se 0
" Canadian, J's................o 0 0

CiCEEN-Boneless, Aylmer, 12t.,
9 do.........................perdoz.0 00 225

TuRsy-Boneless, Aylmer,19ez., d "0 00 2 85

Duca-Boneless, 1's, 2dot. .......... "280 985
LUNCH ToNGuE-1's, I dos............" 0 00 W 75
PiGs' FEET-1's, 9 doz. ................... 00 2 85
CoRNED BEEr-Clark's, l'a, 9 dos.... 0 125

"4 "4 Clark's,'s, 1 doz0.... "2 30 9 40
"4 "l Clark's, 14's,1 dot... "00 00 15 00

Ox ToNGuE-Clark's, j's, 1 dot.
Paragon .............. 875 9 00

LUNCH ToNous-Clark', l's, 1 dos 0 00 8 96
"4 " 4" t', " •••. d000 615

SouP-Clark's, l'a, Oz Tail, dos.... " 0 00 1 40
" Clark's, l'a, Chicken, I dos... " O 00 1 40

Fisn-Medium scaled ................. " 007 0 09
CHIPPED BEF-'s and l's, per dot. 170 9 80
SMELTs-60 tins per came.............. .800 000
SHRIMPs ........................... per dos. 895 000
Cova OYsTRs-l's .................. 1 80 1 40

"o '....................... 9 25 235
FINNAN HADDIE-Flat .................. 1 00 1 30
KIPPERED HERRINGs ..................... 1 65 1 80
FREs " . 1................ 1 00 1 15
BLOATERs-Preserved................ 1 85 9 00

Sawn pine Lunaber, Inspected, B..
CAR ORtCARGO LOT.

1 in. pine & thicker, eut up and better $ 24 026

1 and thicker cutting up .............. 94009600
1 inch fooring .................... 16 00 00 00
il inchar 00 00 16 00
lx andfineildreasing and.bettes 25 00 28 00
1x10 and12 mill run........................ 16001700
ixi andl12 dressing ................ 1809000
1x10 and12 common................ 1001500
llO and 12 mill culls ..................... 9 00 10 0
1 inch clear and picks ..................... 280080 00
1 inch dressing and'better2............... 900019400
1 inchasiding millrun ..................... 14 % 1500
1 inch siding common1..................... 18 16 00
1 inch siding ship culls .................. 10 00 12 00
1 inch siding mill culls .................. 8001000
Cull scantling............................... 800 9 ou
1 inchmstrps 4 in. to 8 in. mill run ... 12001400'
1 inch stripa, common.....................10 00 11 00
lx10 ad 1l spruce culls................. 3 0 10 00
XXXsngles, 16 in....................... 202 80
XX shingles, 16 lin. ........................ 110 1 80
Lath, No. 1............................150

S No.9....................... 180 000
Bard Wood@-VU. ft.Car Lots.

Ash white, lt and 2nd-1 ta lin.... 894 00 96 00
d " " 9" ". 2500128 00

black, 1 " 1i".... 180090 00
B h, " 1 "4e8".... 15 001701o

Ir square,.,, 4x4 to88ln 28 00 5 00
" Red, : 1 tolin9... 9A4005 00
"g "4 " 9 "4Il'.... 96009800
" Yellow,I " " 44.... 14001500

Basswood " 1 " 1 " .... 16001800
"é t"..1." 9 ...• 18 00 1900

Butternut, " 1 ".1" 2.... 200 94 00
"e ". 2i"3 d".... 25009800

Chestnut, "4 1 "I9l".... 1900125 00
Cherry " 1 "1: ".. 4800 55 00

"s "4 , "4Il.... 60500 00
Elm,Soft, ' 1 dl 1".... 140015009 48 .... 15001600

Rock, 1 " là.... 14001500
"41à"- .... 16 009000

Hemlock, 0 0 .... 00 00 000
Hickory, là a" 9 .... 28 008000
Maple, 1"à".... 15 1000

69 2 "4; . 1T00920 W
Oak, Red Plain-" 1 "1" E 0028 00

"6 "4 "4 "4".... 80 00 00 00
" WbitePlain' 1 "14" ... 25008000

44 à s Il4'Il 00 0080500

" Quartered" 1 "et ".... 45(0950 00
Walnut, le 1 " 8".... 00 00 00 00
Whltewood. "9I".... 800084 00

dis 50%
185 000

250 255
3 10 8 25
315 000
850 8 65
4 50 465
550 5 65
325 840
595 5 40

280 00
260 00
8 00 0 00
8 80 050
0 06 000
0 o5 000
0 00 006t

550 575
775 80
925 9 50
0 95 10 50

0 45 0 50
0 06 000
0 60 O 70
050 060
0 44 0 48
O Il 0 45
1 80 1 40
0 46 0 50
065 00

Imp. gal.
0 16 0 164
0 18 0 184
0 20 0 21
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tinue to be very indifferent buyers. and the
amount of business passing is really small.
Considering the slow demand, values
continue to be very steadily held.
We quote:- Spanish sole B.A. No. 1, 22
to 23c.; do. No. 2, 21c. to 22c. ; No. 1 ordinary
Spanish, 21c.; No. 2, 19 to 20c. ; No. 1
slaughter, 23 to 25c.; No. 2 do., 19 to 22c.;
common, 19 to 20c.; waxed upper light and
medium, 30 to 35c.; do. heavy, 27 to 80c. ;
grained, 30 to 85c ; Scotch grained, 30 to
35c. ; western splits, 20 to 22c.; Quebec do.,
15 to 17c.; juniors, 14 to 17c.; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c ;
imitation French calf skins, 65 to 75c. ; colored
calf, .American, 25 to 28c.: Canadian, 20 to
2 2c.; colored pebble cow, 13 to 15c. ; russet
sheepskin linings, 80 to 40c. ; colored, 6 to 71c.;
harness, 24 to 27c.; buffed cow, 12 to 14c.;
extra heavy buff, 15c. ; pebbled cow, 12 to 18c.:
polished buff, 11 to 13c.; glove grain, 12 to
13c.; rough, 22 to 23c.; russet and bridle, 85
to 45c.

METALS AND HARDWARE.-SinCe last writing
we hear of a further sale of Hamilton iron at
'16, also of a small sale of Summerlee at $17,
but beyond this business in pig iron has been
dull. Bar iron continues easy, at 81.30 to 1.35
for domestic. Some moderate sales of Canada
Plates are reported at 12.15, and a 200-box lot
Rt 82.10; supplies of these goods are not very
liberal as yet, and of black sheets there is
still no assortment, some gauges being in
very short supply. Ingot copper is easier,
a round lot being offered the other day
at 114c. Ingot tin is fomewhat firmer. We
quote: - Summerlee pig iron, 017 ex-ship;
Carron, No. 1, 117; No. 3, $16.25; Ayrsome,
No. 1, 116.50; No 3, 116; Shotts, 117.25
to 17.50; Carnbroe, $17.00, ex-store; Siemens
Pig No. 1, 100.00; Ferrona, No. 1, 100.00;
Hamilton No. 1, 116.00; No. 2, ditto, $15.25;
Inachinery scrap, $15.00; common do., 112.00
to 13.00; bar iron, Canadian, $1.30 to 1.35;
British, 12.00 to 2.15; best refined, 12.40;
Low Moor, 15 ; Canada plates-Pontypool,.
or equal, 12 15 ; 52 sheets to box; 60
sheets, $2.25; 75 sheets, $2.35; all polished
Canadas 12.40; Terne roofing plate, 20x28,
1$ 00; Black sheet iron, No. 28, 12.25;
No. 26, 12.15; No. 24, $2.05; Nos. 17,
12; No. 16 and heavier, 12.15; tin plates

Bradlev charcoal, 05.60 to 5.70; charcoal,
I. C., Afloway, 13.15 to 8.95; do', IX.,
18.90 to 4.00; P. D.Crown, I C , 01 60 to 8.75;
do., I.X., 14.50; Coke I.C.. b2 90 to 3.00 ;
Coke, wasters, 12 70; galvanized sheets, No. 28,
ordinarv brands, 14; No. 26. 8.75; No. 24,
8-9 50 in case lots; Morewood, 15.00 to 5.10;
tinned sheets, coke, No. 24, 54c. ; No. 26;
6C.; the usual extra for large sizes. Canadian
bands, per 100 lbs., 11.75; English ditto, 12;

0Oops and bands, 11.80 to 2.00. Steel boiler
Plate, 1-inch and upwards, $1.85 to 1.90 for Dal-
zell, and equal ; ditto three-sixteenths inch,
1.50; tank iron, J inch, I1 50 ; three-sixeenthsdo.; 12.00; tank steel, $1.75; heads, seven-six-
teenths and upwards, $2 45 to 2.50; Russian
sheet iron, 9c. ; lead, per 100 lbs., pig, 13 30 to
8.40; sheet, $4 to 4.25; shot, 16 tà 6.50; best
Cast-steel,8 to 10c.; toe calk, $2.25; spring, $2.50;
sleigh shoe, $1.85; tire, $1.90 ; round machi-
liery steel 12.25 ; ingot tin, 16 to 17c. for L. &

. ; Straits, 15ic. ; bar tin, 16 to 16ic ;
ltgot.copper 11J to 121c.; sheet zinc, 15 to $5.25;
.ilesianspelter, 84.65 to 4.75; Veille Montagne
'Pelter, 14.75 to 5.00 ; American spelter, 14.60

4.75; antimony, 8J to 9c.
PAINTS, OILS AND GLASS.-The movement

lI these lines is now a comparatively light one,
and little change is to be noted in prices.
Charleroi quotations for fall orders for glass
are easier by 2J to 5 per cent., but local quo-
ations are very firmly held. We quote :-
T.rpentine, one to four brîs., 42c.; five to
line barrels., 41c., net 30 days. Linseed oil,
raw, one to four brls., 42c.; five to nine brls ,4 1c.; boiled, one to four barrels, 45c. ; five to

ine brIs. 44c., net 30 days; olive oil, ma-ch, Iery, 90c.; Nfld. cod, 40 to 42c. per gal.;
pe oil, 86 to 88c. per gal.; steam refined

8.1, 46 to 48c. pergallon in small lots. Castor
O1,8 to 9c. as to quantity. Leads (chemicallyure and first-class brands only),105.00,

14.62J4; No. 2, 14.25 ; No. 8, 18 87J ;
4,13.50; dry white lead, 4J to 41c.; genuine

16ddo 4 to 4c.; No. 1 red lead,.3¾ to 4c. ; putty,
.65 to1.7 0 in bulk, 81.75 to 1.80 in bladders,

to 2.10 in tins; London washed whiting,
to 4 5c.; Paris white, 85 to 90c. ; Venetian

red, 11.50 to 1.75; yellow ochre, 11.25 to 1.50;noe 5chre, 11.75 to 2.00 ; Paris green, 134c.
ulk; packages, 144c.. window glass, 1.2

per 50 feet for first break ; 11.85 for second
break ; third break, $2.80.

WOOL.-Business on spot continues very dull
and slow. Very little of the new crop has been
offered in this market, and manufacturers are
very light buyers. We quote:-Greasy Cape,
14 to 16ic.; B.A. scoured, 30 to 33c. ; domestic
fleece, 21 to 23c. ; ditto pulled, 20 to 22c.

LIVERPOOL PRICES.
Liverpool, June 24th, 12.80 p. m.

a. d.
W heat, Spring ............................................. 5 10
Red W inter ............................................... 0 0
No. 1Cal ................................................. 6 53
Corn ....................................................... 9 8
Peas ............................................................ 4 1
Lard ............................................................ 21 0
Pork ................................. 45 0
Bacon, heavy.........................25 6
Bacon, light................................................... 24 6
Tallow ......................................................... 18 9
Cheese, new white...................................... 43 0
Chees, new colored .................................. 43 0

EXCELSIOR LIFE INSURANCE CO.
INCORPORATED 1889.

Hui Offico-Corser Adolilde & Victoria Sts.,
TORONTO, CAN.

Total Assets, $403,000. Most attractive plans of Insur-
ance in existence. • Coupn Annuity Bonds on life and
endowment plans. Endowment Policies at Life Rates.
Half PremiumPolicies. Policies alsoissued on alother
approved plans. Write for particulars before insuring
elsewhere. Reliable agents wanted. E MARSHALL,
Secretary. E. F. CLARKE, Managing Director.

PROVIDENT SAVINGS
LIFE ASSURANCG SC

Etablished 1875. of: New York

EDWARD W. SCOTT, President.

The Northern Life
Assurance Company
of Canada.

Head Office, London, Ont.
Authorized Capital, $1,000,000.
Subscribed Capital, 800,000.

HON. DAvîD MILLS, Senator, Pres. E. JONEs PARKE,
Q.C., lst Vice-Pres. THOMAs LONG, Es., 2nd Vice.Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies Issued. Terms libera-Rates
low-Large Reserve to Policy-holders Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

P.ENIXR. . .

Insurance Company
Of Brooklyn, N.Y.

WOOD a KIRKPATRICK, - Agats, Tur§tu.

57th YEAR.

0CIETY Gore Fire Insurance Co.,
GALT, ONT.

Loses Paid............ 1,570,812 00
Aimount at Eisk............... 11,886,801 00
Total Aseets..................... 849,938 8

Both Cash and Mutual Plans. During 1891, '9 and
General Agents wanted in unrepresented districts. '93 refunded in cash 90., and '9 and 95 10% of a taem-

Apply to R. H. Matson, General Manager for Canada, bers' premiums.
37 Yonge St., Toronto. Ont.

nearmers ad raders
iUberal Polliee

Ecnomnimal
LIFE AND ACCIDENT
A SSURlANCB 'n C- 4id

President, - - HON. JAMES YOUNG.
Vice-President, - . A. WARsNocK, Esq.

Manager, R. 8. STRONO, Gait.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

ULSU--gem.eenaa 1 i.. a. a.., .

Head OMce, ST. THOMAS, ONT. Busines; done on the Cash and Premium Note

Autorized Capital......................... M,00000System.
Subscribed Capital.....................................,35000000 JAMES GOLDTE, CHAS. DAVIDSON,

President. Secretary.
J. H. STILL. Pres. OHN CAMPBELL, Vice-Pres ReH.d Omee, - - - - Gnelph, Ont

D. E. GAL RAITH, Secretary. HERCBBBT A. SHAW, Agent,
Agents wanted to represent the Company. Toronto St., TORONTO.

TEN DOLLARS A MINUTE!
This is the average amount being paid to the Policy-holders every minute of every hour, of

every day, of every week, the year through, by the

METROPOLITAN
Life Insurance Co. of New York

Assets, . . . . $25,592,003.78
The Metropolitan has $150,000 in Dominion of Canada registered stock on deposit with the Canadian Govern-

ment, for the protection of Policy its holders in Canada.

Its grat future Is Its INDUSTRIAL PLAN 0F LIFE INSURANCE

5 Cents week (and upwards) wiil scure a

Allageso m 1 to T0are taken.
Males and Females insure at same cost.
Only healthful Hies are efble.
All poiles ln Immediate benefit.

C LAIMS paid lmmediately at death.
No initiation fée.charged.
Premiums collected by the company weekly

the homes of policy-holders.
No uncertain assessments-no increase o pre-

V miums.

T hifk of it i m e daily saving of FIVE CENTS WHii carry pouis on the lives of every

Sixtp Thouuuud Familles wili reoeive the prooWds of Its Poliles this loir
Ordinary Department. The Company in this Department issues al the ai

proved forma of insurance (and some novel forma of
Policies) for trom 81,000 to 90,000, premiums payable yeury, half-yearly or quarterly. The policies are libersl In
their provisions, contain no restrictions as to travel and residence, provide for immediate pamnent of claimsand the premium rates are extremely low. We invite comparison of rates with the rates of other companies.

BBANCH ONFICES IN CANADA:
Toronto Ont., Room B, Confederation Buldings-F. L. PALMER, Supt.
Montreal Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533)-CHAS. STArUs LD S Up tOttawa, Ont., 2 and 30 Ontario Chambers, Sparks Street-D. G. C. SINcLAIR, Supt.London, Ont., Room 4, Duffield Block-J. T. MRCHANT, Supt.
Hamilton, Ont., 01 James Street S.-G. C. JEPsoN, Supt.

Agente wantd a au the. prn e tles. arw ibga a apspars abov
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Commercial Union
Assurance Co., Ltd.
Of LONDON. Eng.

Fire Capital & Assetsi$7,000,WgOLifeCadi Branch-Head
Ofie,1ontreal. Toronto

iOce 49 Wellington St. E

B. WICKENS,
Gen. Agent for Toronto and Co.of York

Caledonian
INSUURACE CG. of Ediburgk

LIANSING LEWIS, Branch Mgr., Montreal.

A. M. MAM , I rspeetor.

MUNTZ à BEATTY, Besident Agents, 18 To-
ronto Street, Toronto.

Telephone 9309.

COUNSELL, GLASSCO & CO., Agents, Homilton.

QuEEN
Insurance Co. of Ameria.

GEORGE SIMPSON, Resident flanager
WM. NIACKAY. Assistant flanager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRoNTo. Tel. 980.

C. S. SCOTT, Resident Agent, HAMILToN, Ont.

Millos' & MRaufs:lus.Co
EsTABLISHED 1885.

HEAD OFICE:
Queen City Chambers, Church St., Toronto.

DIRECTORS:'
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
Tuos. WALMsLEY, Treas. HUGH ScoTT, Mgr. and Sec.

Adam Austin, Inspector.

This Company .was organized in 1885, specially for
the purpose f insuring manufacturing industries, ware-
bouses and contents.

The primary object being to give protection against
los by fire at a minimum cost consistent with abealute
security.

The system adopted has been to inspect all risks
before acceptance an fix the rate tobe exacted equitably
in accardance with the hazard assumed.

Amurers with this compa have made a
saving, upwards of S10s,000.00 on the Ourent
rates charged, in addition to which, on the
rat«e exaced by us, dividende have been de-
elared to policy-holders amounting to over
S25,000.00, together, rakingthe very eub-
sttntial sum of over 0139,0.A0 that our
poiicy-holders have eaved during the eleven
years we have been ln operation.

As no canvassers are employed, dealing directly
with the assured, those desmring to avail thmselves
of the advantages thus offered will please address

18ese' and Manufacturers' lasurance Ce..
39 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE. . . . . . WATERLOO, ONT

Authorlsed capital...............1,000,0
Bubsaribed Capital.................. 37,0
Paid-up Capital ..................... gm

JAmEs INNas, M.P., Pres. Cui. KuxPF, Vice.Pre.
Tuos. HILLIARD, ManaginDirector.
CHAs. A. WINTER, Supt.o0 Agences.

Policiesunrestricted as to travel or occution. Fir
Canadian comny to give patrons benefit of Extension
Clause, and only company giving equal privileges and
ates to ladies.

WA few more good Agmts wanted.

STOCK AND BOND REPORT.

BANKS.

British Columbia..............................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion .........................................
Eastern Townshi...............
Halifax BankingC. .......................
Hamilton ........................................
Hochelaga......................................
Im perial............................................
La Banque du Peuple.................
La Banque Jacques Cartier.......... ..
La Banque N otianale.................
Merchants Bank of Canada ...............
Merchants Bank of Halia ...............
M olsons ............................................
M ontreal.............................................
New Brunswick .............................
Nova Scotia ............................. .........
Ontario .............................................
Ottawa................................,...............
People's Bank of Halifax..............
Peopla's Bank of N.B.......................

S t. Stephen....................::::*::::::
Standard ..........................
Toronto ... ............ .......................
Traders............... ...........
Union Bank, Halifax..................
Union Bank of Canada................
Ville Marie.......................................
W estern .........................................
Yarmouth ..........................................

LOAN COMPANIES.
UNDER SUILDING SOCIETIES' ACT, 189W
Agricultural Savinga & Loan Co..........
Building & Loan Association...............
Canada Perm. Loan & Savings Co. ......
Canadian Savingu & Loan Ca ........
Dominion Sav.&Inv.Socaty............
Freehold Loan & Savings Company......
Farmers Loan & Savins Copany ......
Huron & Erie Loan & SavgsC ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savinga Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDSR PIVATE AcTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
Londau & Can. Lu. & Agy. Co. Ltd. do.
Land Securty Co. %Ont. Legla.)..
Man. & North-West. L. Co. (Dom. Par.)

" THE COMPANEs' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C..................

ONT. JT. STx. LETT. PAT. ACT, 1874.
British Mortgage Loan Co..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

8100
943

60
40
50
50
20

100
100
100

.........s

90
100
100
50

200
100
100
100
100
20

150
100
100

50
100

60
100
100
75

50
25
50

50
50

100
50
50

50
50
50
50

100
100

100
100
100

100
100
10

100
100

100

100

100

Capital
Sub.

scribed.

49,919,9961
4,866,666
6,000,000

500000
1,500,000
1,500000

500,000
1,250,000)
1,000,000
1,968,600

suspended
500,000

6,000,000
1,500,000
9,000,0110

12,000,000
500,000

1,000,000
1,000,000
1,500,000

100,000
180,000

1,500,000
9®000

1,000,000
9,000,000

100,000
500,000

1,000,000
500,000
500,000
800,000

630,000
750,000

5,000,000

3,998,500
1,057,950
8,000,000
1,000,000

700,000
679,100

9,000,000
300,000
600,000

1,095,400
M,0

9,000,000
,500,000

9,750,000

1,500,00

840,001
9,008,000

528,84

450,00
466,80

1,000,00

INSURANCE COMPANIES.

ENGLIsH (Quotations on London Market.)

No.à Last
Shar y Sale.
or amt. Divi- NAME OF CoMPANY .,:3

Stock. dend. .s> . june Lat

950,000
50,000

900,000
60,000

136,498
35,86
10,000
85,100

391,759
80,000

110,000
5n,776

195.984
50,000
10,000

940,000

10,000
u00

m00
5,000
5,000
9,000

10,000

8ps
25

gops
ô

g0
10
90
85
241
20ps
36

15
15
12
5

10
10

Alliance ..................
C. Union F. L. & M.
Guardian F.&L.......
Imperial Lim. ........
Lancashire F. & L...
London Ass. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon. &G. F.& L.
Northern F. & L......
North British & Mer
Phoenix .................
Royal Insurance......
Soottish 1p. F. & L.
Standard L..........
Sun Fire.................

CAsADUN.

Brit. Amer. F. & M...
Canada Lfe............
Confederation LuIe...
Sun Le AsA. Co......

eCl~
estera .

41 11

32 331
41 51 19-57 59-

59
119

54 55
79 82
42 42

106i 11ï
June94

1236 124

400 ...

168t164

DISCOUNT RATES. London, June 18

Bank Bls, 8 months ..................... 15-16 O
do. 6 do. ................. il

Trade Bill,U do.0.................1
do. S do. ...... i 0

Capital
Pald-up.

$,919,996
4,866,666
6,000000

346,281l
1,500,000
1,500,000

500,00
1,950,000

985,550
1,968.6'J0

500,000
1,900,000
6,000,000
1,500,000
19,000,000

500,000
1,500,000
1,000,000
1,500,000

100,000
1M,000

,500,000
900,000

1,000.000
2,000,000

700,000
500,000

1,00,000

300,000

697,501
150,000

9,600,000

199,I000

1,819,100
611,430

1,400,000
1,100,000

684,485
652,050

1,900,000
200,000
600,000
699,090

1,200,000

0 98,481
1,250,000

550,000
10000

54,430

0 315,000

0 716,000
0 1,004,000

300,000

0 14,76t
0314,388

0 600,00

Divi- CLOSING PRICES.
Rest. dend

last 6 ToRONTo, Cash val.
Months. June 30th, '97 per share

*486,666 472 195 130 12500
1 2 388 ,R 9 107 119 261.44
1,000,000 8i 124* 125 62.25

108,00C 3 111 115 44.40
1,500,000 3* 2328 9833 116.12

785,000 145 150 72.50
325,000 145 150 29.00

'95,000 4 164J 168 164.50
400,000 3 130 135 130.00

1,156,80C 4 182 1831 182.75
50,000 . ... .. ... ....

935,000 8 82 90 21.00
50,000 1 7 76 14.80

3,000,000 4 174 179 174.00
1,075.000 169 173 169.00
1,400,000 4 ...... ...... .....
6,000,000 5 280 286 460.00

550,000 6 53 ...... 58.00
1,500,000 4 199 20 199.00

63,000 *2 82 84 89LO
1.065,000 4 182 183 182.00

200,000 3 100 135 20.CO
190,000 4 ...... ...... ......
600,000 3 116J 119 116.75

45,000 3 ...... ...... ....
600,000 4 169J 170 1 84.75

1,800,000 5 a? :3U à.7.03
40,000 3 ......

905,00e 3 125 197 62.50
325,000 3 100 190 6000
10,000 3 70 100 70.00

112,000 3i ......
40,000 3 115 10 i 86.5

tAnd 17.
bonus.

00 qnàn
106,000

195,000
10,000

659,550
162,47S
180,000
336.097
160,000

74.000
470,00(

75,000
40,000

9000
70,000

120,000
325,000
160,000
410,000

111,000

160,000
350,000

50,000

90,000
150,000
105,000

83

26

3
3

3
3

3

2

83

8 *
83

3
83

1 * .rl

RAILWAYS.

Canada Central 5% ls Mortgage.........
Canada Pacific Shares, 3% ..................
C. P. R. lst Mortgage Bonds, 5% .........

do. 50yearL. G. Bonds, 86% .........
Grand Trunk Con. stock .................

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge 6%......
do. First preference,.............
do. Second preference stock ......
do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. lst mtg. bonds, 5% .........
Toronto, Grey & Bruce 4% stg. bonds,

1st mortgage ................................

......

116

80

10

96

90
75

9.

.... 65

Par
value

S Sh.1

...

$100

10

100
100

100

55.00
b3.50
36.50

77.50

119.50
51.00
58.50
69.13
13.00

...

111.00

London
June 18

103
62j

119
108

5î
133
126
35
21
11*

123
99

KB8

London
SECURITIES. June 18

Dominion 5% stock, 1908, of Ry. loan ............ 110 118
do. 4% do. 1904,5, 6,8..................... 106 111
do. 4% do. 1910, Ins. stock ............... 110 112
do. % do. Ins. stock ....................... 107 109

Montrealter 5% 190.........................108 105
do. 5% 18 ....................................... 103 105
do. 1819, 5%, ....................... 104 106

Toronto Co on, 6%., 18 Ster................ 99 109
do. . 6%, 1906, Water Works Deb. 100 118
do. do. con. deb. 1898, 6%... 100 108
do. do. gen. con. deb. 1919, 5%... 118 192
do. do. L tg. bonds 1998, 4%... 105 108
do. do. Local Imp. Bonds1913, 4%... 100 104
do. do. Bonds 1989 8%... 104 106

ity of Ottawa, Stg. 1904, 6%... 116
do. do. 4j% 90 year debs 111 118

Cit of Quebec, con., 1905, 6%... 115 117
" " 1908, 6%... 119 191
" sterling deb., 1993, 4%... 165 107

Vancouver, 1931, M.-.. 06 108
" " 1931, 4%... 106 108
ity Wnnipeg, deb. 190, 6%... 190 ls

ý do do. 'deh 1914,6%...1 118 115

0

5

6

0
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Subject
t. the
Invaluable
Maine
Non-For-
fiture Law
and
contain.s
all
Up-to-Date
Peatures

AR'HUR L. BATES
Vice-President.

Bellable Agents always wanted.

ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

-TREZ-

Manchester Fire Assurance Co.
IESTABLISHED 1824.

Assets over . . . $12,000,000

Head Office-MANCHESTER, ENG.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

C THE 
o o o

anada Accident Assurance Co.
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
MEDLAND a JONlES. - Mail Bunding I1

ALLIANCE ASs'CE 0. M,
OF LONDON, ENG.

ESTABLISHED CAPITAL,
1824 $25.000,000.

. 1

CANADIAN HEAD OFFIGE, MON A' AL
P. M. WîoKHAM, MANACER. CEo. MoMURRICHO, ACT.,TORONTo

FRRDERICK T. BRYERS, Inspector.

THoi c
PO LI CY

ISSUBD

BY THHE

onfederation
Life
Association

On tee Unonditional Aceumu-
lative Plan, eontains but one éon-
dition,viz., that the premlum shall
be paid. . .

Extended Insurance is granted
after two years.....*....

Paidup Policies granted after
two years . . . . . . . . . •..

Cash Values granted after five
yem ... .. .

Rates and full information sent
on application . . . . . . . ..

W. C. MACDoxAL, J. K. MACDONALD,
Actuary. Man. Director.

t i
stater

-THE-

AI1 Lu N8URANE GO.
OF NEW YORK

RICHARD A. MoCURDY, President.
ment for the Tsar ending December

31st, 1896
Assets ...
Liabilities...

Surplus

.$234,744,148 42
205,010,633 72

.$ 29,?33,514 7O

Income for 1896 ... $49,02,695 27

Insurance and Annuities
ln force ... ... $918,698,338 45

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
provides a guaranteed income, secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective forms of indem.
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY
so adjusts the payment of the amount insured as tc
create a fixed income during the life of the beneficiary

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,
31, 32, 33 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS, CC
ESTABLISHED IN 186.

HEAD OFFICE, . .- WATERLOO, OCT

Total Assets B t Dec., 1893,......... 0349,7,14.71
Policics la force lu Western On-

tario over........................ 18,0f

GEORGE RANDALL, J0"W SHUH,
President. Vice-Presiden

C. M. TAYLOR,
Secretary.

JOHN KILLER,
Inspectir

The London Life Insurance Co.
Head Office, - London, Ont.

Authorized Capital
Subscribed Capital
Government Deposit

... ... ... ... ... 01,000,000
... ... ... ... 250,000

... ... ... ... ... 60,000
JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

The new policy forms of this company are models of neatness and liberality
Money to loan at lowest current rates of interest on desirable real estate securities

JOHN 0. RICHTER, Manager.

THE GETETIFE 8SR l CO'Y
Business in force, Jan. 1st, 1893, $ 862,200.00"i " "6 1894, 2,268,000.00

9 cc 1895, 4,239,050.00
1896, 5,071,150.00
1897, 5,778,704.00

The hteadyprogresa of the GREAT-WEST LIFE is due to the fact that theattractive plans an reasonable premium rates, combined with the highest standardOf security to P.aicyholders and large profit-earning powers, enable its Agents
to readily ecure applications from the most desirable class of insurers. Toenergetic and capable canvassers certain suecess l assured.

For particulars as to territory and terms address,
J. R. BROCR, Managing Director, Winnipeg, Man.
JAMES McLEIqAGHEN, Manager for Ontario, Toronto, Ont.
JAMES LYBTER, Manager for Quebec, Montreal, Que.
MOBT. YOUNG, Manager for Maritime Provinces, St. John, N.B.

TH ONTARIOIUTUAL LIFE.
A Prosperous Home Company.

Assurance in force January 1, 1897.....................................$20,001,462
Cash Income for 1896........................................................... 760,403
Assets, December 31, 1896 ........................ ........................ 3,404,907
Reserve for security of Policy-holders, Dec. 31, 1896, Actu-

aries' 4 per cent............................................ 3,176,716
Surplus over al liabilities, December 31, 196, Actuaries' 4 per

cent ................ ......................................... 213,790
Surplus Governmenî Standard Hm., 4 per cent...........358,8W

This Company's 20-pay Life-15 or 20 year Survivorship Distribution-is the
most popular policy issued. Values handsome and guaranteed. Options many
and attractive.

Head Offee, Waterloo, Ontario.

THE MERCANTILE FIRE
INcORPORATED 1875INUJN C[ U .CO, Head fl, WATERLOO, Ontado

Subscribed Capital, 0800,000 00
Depouit with Dominion Gov*t, 050,079 76

All Policies Guaranteed by the LONDON AND LANCASHIRE FIRE INS
COMPANY with Assets of $15,000,(00.

WM. A. SIMS, President. JOHN SHUH, Vice-President.
JAMES LOCKIE, Managlng Director. T. A. GALE, Inspector.

Economical Mutual
Establhed ire Insurance Co. BRLIN.

Head Offie, Berlin, Ontario

Mutual and ash Syst Total" '. 1, 1896... 286,11879
HUGO KRANZ, Manager.

JOHN FENNELL, President. GEORGE LANG. Vice-President
W. H. SCHMALZ, Seoretary
A. B. POWELL. Inspector.

PLAN
Tontine
Annual
Dividend
or
Renewable
Tern,

Incorporated
1848

FRED. E. RICHARDS
President.
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BUSINESS IN THE UNITED STATES.

In their New York etter of Saturday last,
Henry Clews & Co. say that the marked itm-
provement in the tone of the securities market
that set in with the beginning of this month
continues to be well sustained. It has spread
quite generally throughout the list and goes on
steadily from day to day without any im-
portant check from selling and with little dis.
position to realize profits. One significant
feature of the market is the moderation of the
amount of transactions as compared with the
buoyancy of prices.

It is a generally understood fact that the
business feeling in the interior has reached a
more advanced stage in the process of recovery
than is the case at this centre; and it is owing
to this fact that outside operators have got into
the market in advance of our local operators.

The current buying orders from the interior
come largely from those whose positions make
them familiar with the current business and
the prospects of the railroad, and who are im-
bued with the confident expectation of a revival
of business which has been so confidently fore-
shadowed by many prominent railroad officials.

An unmistakable evidence of the improve-
ment in business is afforded by the increasing
demand upon the local banks for discounts.
Last Saturday's statement of the Associated
Banks showed an increase in loans of #13,000,-
000 within the last four weeks; the gain being
materially due to operations on interior ac-
count ; which again shows the expansion of
trade in other sections to which I have already
made reference. Country merchants arriving
here express surprise at the absence of the
buoyancy of business which bas set in among
their own people.

The great spectacular event of Queen Vic-
toria's Jubilee has not been without its effect
upon the practical imagination of Wall street.
The population of this country has grown up
to probably in the neighborhood of 73,000,00,
which is about double what it was at the termi-
nation of the war-thirty-two years ago-thus
showing that this is a pretty progressive
country-but there are others. Let us see how
the above statement compares with the increase
in the British Empire. At the commencement
of the Queen's reign in 1837 the number of ber
subjects was 127,500,000. After sixty years'
prosperous reign (which has been celebrated so
grandly in London) her subjects now number
353,500,000; and this great and good woman is
now Queen and Empress over one-fourth of the
populated globe. This exhibit makes the
strongest argument possible in favor of the
International Arbitration Treaty between this
country and Great Britain.

MANITOBA CROP AREA.

A despatch from Winnipeg last week stated
that the crop bulletin of the Department of
Agriculture, shortly to be issued, will show the
area under wheat in the province to ba 1,290,-
882 acres; of oats, 468,141 acres, and of barley,
153,866 acres. The total area of ail crops is
1,950,000 acres, an increase of 30 per cent. over
hast year. The total area last year was 999,-
588 acres. After deducting 50 per cent. of the
area sown on stubble, which proved to be
wasted effort, the figures for the three preced-
ing years of the principal cereals are as follows:
Wbeat-1894, 1,010.086 acres;, 1895, 1,140,276;
1896, 999,588. Oats-1894. 413,686; 1895
482,658; 1896, 442,445. Barley-1894, 119,528;
1895, 153,839; 1896, 127,885. There are 27,000
farmers in the province, and the figures indicate
that the old settlers are cropping as much land
as ever, although going more extensively into
stock raising, etc.

-The longest time during which a Bank of
England note has remained uncashed is 111
years. The note in question was for 8125, and
it is computed that the compound interest
gained by the bank, owing to its non-presenta-
tion, amounted to no less than 030,000.

-A correspondent from Fifteen Mile Stream
writes to the Chronicle, in reference to returns
of the New Egerton Gold Co., of Nova Scotia,
as follows :-" The returns from the 4pw Eger-
ton Gold Co.'s mine during the past three
months aggregated 790 ozs., and for the past
two years 6,270 ozs." Thus the earnings for
three months were 115,800, and for two years

125,400.

THIRTY-EIGHT MILES AN HOUR.

A little steam vessel, built in England, andr
named the " Turbinia," has been giving an ex-1
traordinary exhibition of speed. She attained2
the great registered speed of "38 miles ano
hour " over a rough course. This is astonish-r
ing, but bardly more so than the novelty of thei
method of propulsion, the lightness of thec
machinery, the absence of vibration. At a re-1
cent meeting of the shipbuilding section of thei
Institute of Civil Engineers in London, Mr.t
Thornycroft, well known in connection withi
water tube boilers, congratulated the Hon.5
Charles Algernon Parsons, the designer >f thec
" Turbinia," upon her wonderful record, and at1
the same time he pointed out reasons why thec
very extraordinary speed attained, as compàredi
with the torpedo-boat destroyers -heretofore thei
speediest boats constructed- was more remark-1
able even than appeared at first sight Prof.i
Ewing, of Cambridge, who spent a week uponi
the vessel and made many tests and experiments5
in regard to speed, water and fuel consumptioni
etc., gave some very interesting information.i
The absence of complicated machinery (there(
being no reciprocating parts as in ordinary
engines) made the duty of the engineer veryt
easy. "In fact," he says, "1tlere was nothing1
but a steam stop valve and a reversing valveà
that had to be handled." In 20 seconds after
starting from a state of rest, the steam turbine
engines were working at a rate equivalent to a
speed of 28 knots.

When asked about vibration the Professor1
replied that it did not exist-" he did not meani
a comparative quietude; but the phrase should1
be understood in its literal sense. Even at thee
highest speeds there was no vibration nothing1
more than hum from the fan, which was driven1
directly from the central propeller shaft."1
The Professor said that he had gone into this(
investigation with a certain degree of skepti-g
cism; but that the trials had been entirelyJ
successful throughout, and he could now point1
to nothing that would form a set-off against the1
obvious advantages which were possessed by
the turbine as a marine motor. All this indi-'
cates that an important departure has beenj
made in the method of propulsion of steami
vessels.

In conclusion, it may be explained that the
"Turbinia " is not propelled by ejecting
streams of water from her stern as some one
described not long ago ; but steam is projected
with great force against the blàdes of a steami
turbine wheel somewhat resembling an ordi-i
nary electric fan inclosed in a tight case. This«
wheel rotates with great speed, and is attachedi
directly to the shaft which drives the propeller.1
There are actually three turbines coupled to1
three shafts. The absence of vibration is pre-i
sumably due, in part at least, to the fact thati
there are no reciprocating movements as in an
ordinary engine, but a continuous rotation in
one direction only, except when going astern.

AMERICAN OPINION ON THE JUBILEE.

When even the correspondent of the New
York Sun, that newspaper which is the bitter
foe of everything British, is so impressed by
what he saw abroad with the greatness of the
British Empire, and the vastness of its influ-
ence, that he forgets to abuse "England," it
may be reasonably expected that other Ameri-
can papers would find something even more
friendly to say. A fortnight ago, the New
York Tribune had a column editorial headed
"The Golden Age," and this was part of it:

"This longest reign in British history is also
the most glorious. Others have been more
sensational. Not one has seen so great pro-
gress made in the expansion of the Empire, in
political development, in the industrial, social,
intellectual and spiritual advancement of the
people.

" The statement is a sweeping one, but it is
warranted by the record. Space is given else-
where in to-day's Tribune to reviews of some
of the salient features of British history
for the last sixty years, especially to territorial
growth, political evolution and the march of
science. These are necessarily brief and sug-
gestive rather than exhaustive, but perusal of
them is sufficient to bring conviction that the
Victorian reign has been pre-eminently the
golden age of British history. An Empire on
which literally the sun never sets, and which
contains one-fifth of the population and one-
fifth of the land area of the world, is a majestic
fact, unprecedented and unapproachable.

" The progress of a great people, calm and
conservative, from a scarcely constitutional
monarchy to advanced republicanism in less
than two generations, without a revolution or
any sudden upheaval, but with the smoothness
and continuity of the procession of the equi-
noxes, is one of the most impressive spectacles
in human annals. A nation war like on oc-
casion and aggressive at all times, the world's
past master in manufacturing and shop keep-
ing, in commerce and finance, yet above
these material things attaining the foremost
rank in science and literature, and a creditable
standing in fine arts and all social culture, is a
combination of the useful and the beautiful ap-
proximating to the highest known attainments
of human genius. . . . There is, indeed,
nqt one beneficent sphere of human action in
which its record is not nobly made. It has
been an era worthy of the great Anglo-Saxon
race at its best estate and worthy of command-
ing prominence in the now closing cycle, which
succeeding generations the world over, ' far on
in summers that we shall not see,' will mark
in glowing annals as the best in all these sixty
centuries of recorded time."

And in another issue, this week, commenting
editorially on the statement recently made by
the London Standard that "As far as the
Americans are concerned, we believe they are
almost as pleased and proud as though the
Jubilee were their own," the Trilune says:
" That is a strong saying, but not an injudicious

one. It may well be believed to be en-
tirely true. Popular interest in the Jubilee
in the United States had been unprecedented.
It bas prevailed in all parts of the country and
among • all sorts and conditions of men.' It has
been so uniformly and unequivocally friendly
that such few exceptions as there have been
have served merely to emphas:ze its general
character. For this no special merit is to be
claimed. It is entirely natural. Nor is it a
fact contrasting with the British attitude
toward America. For obvious and sufficient
reasons, British affection toward America is not
so strong as American toward Great Britain.
Yet it is strong, and bas often been made mani-
lest in a most gratifying manner ; and we doubt
not that to-day, if the conditions were reversed,
the British would, to paraphrase the Standard's
words, be almost as pleased and proud over our
Jubilee as though it were their own. For these
two great branches of the Anglo-Saxon, or
English-speaking race, are bound together by
ties no man or any vicissitudes of human expe-
rience can sever. It is easy to talk of George
III. and the wrongs his Government inflicted
upon the thirteen colonies. Those things be-
long to history. But history does not shape
present life, nor control living hearts. The
story of a Waterloo does not hold Great Britain
and France apart, nor that of the Crimea unite
them. Sadowa and Venetia did not prevent the
Triple Alliance.

" Yes; Americans are pleased and proud at
the Jubilee of the Queen, who has always been
their friend-who, just twenty years ago last
week, received their gregt general and ex-Presi-
dent at Windsor, with a cordiality kings and
emperors might vainly covet-and of the great
Empire of which their own republic is an off-
shoot. In that they are guilty of no lack of
patriotism, no failure of republicanism or true
Americanism. He would be a narrow-minded
Briton who, seeing the greatness of America,
did not feel a thrill of pride in saying: 'That
is the nation which we Britons planted.'
Equally narrow and ungracious would be the
American, who, surveying the splendors of the
Victorian realm, should feel no answering thrill
of pride in saying : 'That is the Empire, that
the stock from which we Yankees sprang.'
So far as this Jubilee commemorates the per-
sonal achievements of the Queen and the in-
dividual attainments of the British Empire,
Americans regard it with the pleasurable sym-
pathy due to a friendly sovereign and a friendly
power. So far as it sets forth the might and
majesty, and foreshadows the auspicious and
resplendent destiny of the common race, they
rejoice and exult in it as though it were -as,
indeed, in that commanding sense it is-their
own."

-Very pious individual inquires as follows:
" My good man, do you ever do anything to
bring light and purity into the homes of your
fellow-men ?"

"Yuss-lots."
" I presume you distribute tracts ?"
S"No, no, I cleans windows and beats carpets.'
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Canada Life Assurance Company.
ESTABLISHED 1 F.7.

President, A. G. RAMSAY, F.I.A.

Secretary, R. HILLS. Superintendent, W. T. RAMSAY.

Asst.-Actuary, F. SANDERSON, M.A., A.I A.

The Sun Life Assurance Co.
OF CANADA

Head Office - - MONTREAL.
W. T. McINTYRE, Manager Toronto District. F. G. COPE, Cashier.

A. S. MACGREGOit, Manager Western Ontario, London
W. H. HILL Manager Central Ontario, Peterborough.
Join R. REID, Manager Eastern Ontario, Ottawa.

Position of Company, 31st December, 185M:
A strong and popular Hoe Co - Ass, - - - -

pany -Thie olyconxipaly in Caný,ada onIj S$'
puting its reserveson the H.M. 4 percent. AOem f or19 -
basis. It thus offers the best security to ILoAio ufrs
ta policyholdera. I UWOlq oc
ROBERTSON MACAULAY, HON. A. W. OGIL'

Preident and Managing Director. H .
T. MACAULAY, Actuary and Secretary.

$5,365,710
1,528,054

34,754,840
PVI e,

Vioe-Presldent.

We
Print
Lists of
Shareholders

C and Statements
for Banks.

In fact we are
Printers of every-

thing. Some of the

things we are noted

for are CATALOGUES,

BOOKLETS,

BoOKS,

PAPERS,

MAGAZINES,

and soon.
ESTIMATEs FURNISHED.

THE OIETARY TIuES PRIITING CO.
of Canada, Limited,

TORONTO.

q ESTERN IIorate Fire
ASSURAN and

* * *b* * COMPANY M

Hcad Office, Captal Subserlbei $200 C
Capital Pald-up . . ,000,c

Toronto, Assits, oer . ., 2,320,(
Ont. Anmal licore . . 2,300,

Ho. GEORGE A. COX, President.
J. J. KENNT, Vice-Pres. & Managing Director. . 0. 1 OSTER, Secretary.

Not a Dollar of Interest
ber, 31, '94.

Not a Dollar of Interest
ber, 31, '95.

overdue Decem-

overdue Decem-

Not a Dollar's worth of Real Estate owned
in 18864-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

He AFH e Bitmish A irc F

o 1 ASSURANCE jand

Sc M CO'Y Ma
e , r.n

à00R mapa . à .-. $ 750,000.00 jMaTorontol <IPItI , i$

Total Assots . . ,464,654.84 I----

Less Pald, soce orguulatio, . . $14,094,183.94
DIRECTORS:

GEO. A. 00, President. J. J. KENNY, Vice-President.
Hon. H. C. Wood. S. F. McKinnon. Thos. Long. JohnHoskn QC.,LL.D.

Robert JafPray. Augustus Myers. H. M., e crett .
P. H. IffS. secrta7.

Head Office:

HAMILTON,
Ontario.

GUARANTE CAPITAL, $700,000
Surplus Security to Pollcy-holders, ........ ......... 0...704,141 26
Paid to Policy-holders, over ... ... ... .................. 750,000 00

Most Liberal Polices. Age havng been admitted, there is no condition.
exoeptlnthe payment of Preilums, sfter the FIRST YSAR.

1nquire or the IlAccumulation Policy," the IlCompound Investinent Policy.
or the Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man'g Director.
JAS. .EBEATTY (Pres. N. W. Transportation Line), President.

Organi zed
1792. Insurance Co.

or

Incorporated
i7194.

NORTH AMERICA
FIRE OF PHILADELPHIA MARINE

CAPITAL ........... ................................. 03,000,000.00.
TOTAL A B8ETS..................9,651,808.00.
NET SURPLUS ...... 2,319,773.00.

MEDLAND & JONES, Agents, - - - TORONTO

Robert Hampson & Son, General Agts. for Canada,

flONTREAL,

The sFderal LifceAssurance Co.

irine
'000 00

000 00
000 00
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NORTH BRITISH & MAILE
INSURANCE COMPANY.

BSTABLISHED 1809.

R EVENUE 1894.
Fire income................................ 88,608,177

Income ........................................ 4,498,948

Total Revenue..................... 01,102,12»
Total Assets.............058,998,48
Canadian Investments.....5,29,598

eident Agents in Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, ManagIng Director

MONTREAL

ESTABLISHED 1720

The London
Assurance

Total . •

Funds.

$18P,000,O0.

Head Offloe Canada Branoh, MONTREAL

IRE RISKS -o o o o o o o o o
accepted at current rates

E. A. TI.Y, Manager.
Toronto-S. BRUCE HARMAN, Gencral Agent,

19 Wellington St. East.

SUN FOUNDED..

SUN =1710

msuRANCe
HEFHCB Hi

Threadneedle St,, London, Engs

Transacts Fire Business only, anda isthe adest
ar.y Fire Office in the world.

Surplus over Capital and all Liabilities, exeed
17,000,00.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

a.M. BLACKBURN, . Maet
a. Ir. PECTEAN . .Ispecter

HIGINBOTHAM& LY N, Toronto Agents
Telepb-

Agents wante ln ail UUprsented

Dlstlets.

allcashirc
Insurance Co.

Of England
00000

Caital and Assets Excoed
$20,000,000

Absolute Security

CANADA BA CH
Read Offce, TOR ero

J. 0. THOMPSON, Manager,
R. C. WELCH 
A. W. GILES fInspectors.

Agents for Toronto-Love & Hamilton, 59 Yongs St,

Standard Life
18M5. AssurancGo C.

ead fice for C=nA :ONTREAL of Edinburgh
Invested Nunds................................. "1,200,00
Investments ln (a ad=.................. 12,50,000

Low rates. Absolute security.
Unconditional policies.
Claims ettled immediately on proof ot death and

No delay.

J. HUTTON BALFOUR,
Superintendent

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chiet Agent.

Livuerpool & London & Olobe lusurance Co.
nyilbl en s ts.... .................. ... ............ 4 75 4Investinents in Canada......................... 2,110,(00

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, sq., E. S. Clouston, Esq.Rlsks accepîed at Lowest Current Rates. Dwelling
Houses and Fr Property Insured on Speciai Terma.
JOS. B. REED, Toronto Agent, 20 Wellington St. Est.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

Insurance Companv.
Assurance Co.RffOf. .

Canadian Branch, 1794 Notre Dame Street, Montreal.
1895

Capital and Aceumulated Funds, $38,355,000;
Annàal Revenue frcm Fire and Life Premiums and from
interest on Invested Fund 5,T15,000; deposited with
Dominion Government fr Canadian Policyholders,
$200,000.
G. E MoBaLY, E. P. PEinsoN, Agenst.

Inspector. Toronto

ROBT. W. TYRE, Manager for Canada.

UNIN ASSUANC SOCILAY
or 143NDONI ENOLJM.

Instituted
IR TUE

Rsign of

Oeen Anne
A. .

17I14 -

T L. mOERSY, Resident Manager,
Cor. MoGill & St. lamesSts., Montreal

•E FIRE ANDLIFEGuardlan ASSURANCECu Of London, Eng'
CAPITAL, $10,00000

FUNDS IN HAND EXCEED 922,000,00
Head Office for Canada:

(uardian Assurance Bidg., Montreal
E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.
HENRY O. P, ARMSTRONG,

Phone No. 450, Gener&j Agent.

Count Not The Cost
Of keeping in force an Investment Policy Of insur-

ance, as, whether the insured lives to the completion
of the investinent period or not, the amount payable
to hm if he survives the period selected, or to his
beneficiary, if bis death occurs prior thereto, is a
large return for the amount invested.

The Compound Investment Policy
IssUED 13Y THE

North American
Lîfe Assurance Co.

Toronto, Ont., is a very attractive, liberal and re-
munerative form of insurance. It dspe r aly pro-
vides for the boan to the insured, i f desired, of al
premiums beyond the 10th, and should death occur
thereafter, the full amount of the policy becomes pay-
able, preiniums loans, ii any, beisig car.celled. It
futhr provides for the returu of the 1lth and
subsequent premiums, together with the full face of
the policy, should desth occur afrer the h th year and
within the investment period selected. Pamphlets
explanatory of this advantageous form of investment
insurance, and copies of the last annual report of the
Company, furnished on application to

Wm. McCabe,
tlanaging Director.

British Empire
Mutual Life
Assurance Company
Of London, Eng.

Established
Mail a Century. a -

SPECIAL ADVANTAGES:
All Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
L-w Premiums.
Large Reserves for Liabilities.
Non-Forfelture and Indisputable Policies.
Liberal Burrender Values.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Barly Assurances for Children.
Long Term, Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Read omice, Canada, MONTREAL.

Agents wanted. F. STANCLIFFE, Manager.

phonix
Fire ASssurance Co.

Established IT8. Of London, Eng.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

For Protection
An Instalment Policy in

The Ianllfactuers Life
Ilsralce Comnpany

guarantees a stated income for a specified num-

ber (of years. Costs less than straight lite

insurance, but has ail its benefits.

Apply to Head Office, Toronto, or your local

agent.

J. F. JUNKIN,
General flanager.

GEO, GOODERHAM,
Presideut


