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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

SEaIS - Sealeles

TO THE TRADE!

We are now showing a full assort-
ment of

SEALETTES

in low, medium and fine goods.
Come and see them.

RRRRRRRRRRRRRRR

JOEN MAGDONALD & 00,

Woellington and Front Streets E.,
TORONTO,

Jomy MAQCDONALD, ! PAUL CAM PBELL
JAMES FRASER MACDONALD.

The Three Fold
Cord that
Binds

Customers
to us, is

L._A well assorted stock.

2. Superior Values.

3: Promptness and Precision in

the execution of orders.

SAMSON, ENNEDY & G0,

44 46 & 48 Scett St.
15, 17 & 19 Celberne M
TORONTO.

25 o1a Change, London, Eng.

McMASTER & (0.,

WHOLESALE

Woollen & Ganeral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Engiand—34 Olement’s Lane, Lombard Street,
.  London, B.O.

J. BaonT MOMASTER,

NEW ALMONDS

TARRAGONA

NOW IN STORE.

Porking, Ince & Co,,

41 and 43 Front St. East.

JorEn MULDRAW, -

NOW IN STORE.
New London Layers

AND

Black Baskets Raisins.

New Season’s I.och Fyne Herrings.

Smith & Kelghley

9 Front St. East, Toronto.

Mack Fishor Soms & Co

Manufacturers and
Importers of

WOOLLENS

Tailors’
Trimminoes

Victorra Square, -  MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YORK,
734 Breadway.

HUDDER~FIELD,
England.

MACHINISTS’

FINE TOOLS.

Drills,
Chucks,
Reamers, etc.

WILEY & RUSSELL

Screw |
Cutting
Tools.

RICE LEWIS & SON,

(LIMITED)

TORONTO




Y

i
i

470 ' THE MONETARY TIMES.

Bank of Montreal.

Notice is hereby given that a

DIVIDEND OF FIVE PER CENT.

upon the paid-up capital stock of this institution
has been declared for the current half-year, and
that the same will be payable at its Banking
House in this city, and at its branches, on and
after

Friday, the 1st Day of Dec. next.

*The transfer books will be closed from the |@!

16th to the 30th November next, both days in-
clusive.

By order of the Board.

E. 8. CLOUSTON,
General Manager.

Montreal, 17th Oct., 1893.

THE_CANADIAN BANK OF, COMMERCE.

Pdd-llp Otplhl............................. e .6,000,300

DIBEO'I‘OBB —Gno. A, Oox, Eui. - . President.
JoHN 1. DAVIDSON, E %oe—l’reuident.

'.l'ovlor. Esq. f Hamllton, Beq.
J::lgm Matthew t Ksq
Johnnoann,icsq..q ..LLD Robt, igour, Eoq.

B.E - « « « General Manager.
J H. Pntrmn. - . Asg't Gen. Manager.
H. IRBLAND, I

- e e - nspectot

. de O, 0" Gmr Asst, Inspector
New York— Alex. Ldrd &Wm. Gray, Agenta.
BRANCHES,

Allsa Cralg, |Hamilton, |Parkhill, City B'chs
AyY, Jarvis, Peterboro, [712Queen £'.
Barrie London, 8t. Oath'rne {450 YongeS8t,
Bellevhle, Montreal, Bomhb 791 Yonge 8t.
Berlin, MALIR OFFICR |Bault Bte, [v68 College.

Blenheim, [157 8t.James Marie, |546 Queen W
Brantford, | City B'chs [Seaforth, [4156Parl'm't.

Csy\:ga. 9034 Notre |Bimooe, 1¢8 King E.
Chatham, Dame|8tratford, |Toronto Jet.

Oollingwood|276 8t. Strathroy, {Walkerton,
Dundas, Lawrence|Thorold, Walkervil:e.
Dunnviile, |Orangeville, |Toronto, |Waterloo,
b, Ottaws, HEAD OFFICE| Windsor,
God Paris, 19-35 King W|Winnipeg,
Guelph, Woodatooz.

BANKERS AND CORRESPONDENTS :
GREAT BRITAIN—~The Bank of Bootland.
INDIA, OBWNA &JAPAN—The Chart'd Bk.of India. Aus-
Panis, FRANCE—Lasard, Freres & Cie, [tralis & Coloa
AUSTRALIA & NEW ZRALAND—Union Bk, of Austrelia
BRUSSELS, BELGIUM—J, Matthieu & Fils.
New Yore—The Amer. Ex Nat'l Bonk of N.Y.
8AR ¥FraNOI800—The Bank of British Columbia.
CH10AG0—The Amer, Ex Nat'l Bk, of Chicago.
BRITISH OOLUMBIA—The of British Columbia.
HAMILTON, BERMUDA—The Bank of Bermuda,
XINGSTON, JAMACIA—Bank 0! Nova Sootia.
Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China,
Japan. South America. Australia, and New Zealand
Travellers c'rcular Letters of Credit issued for
use in all parts of the world.

THE DOMINION BANK

Cavital (E d-uap) ...... erseresetsescsssseserass
Reserve Fand .........

o eu see sesessases L

DIREOTORN
JAMES Amm, -
W, Dom. Fadax Burrs, - - VIO ] Leas r.eun.y
. 00,
8. B. Osler. | James Boots.
D. Matth

Wilmot ews.
9BAD OFFICE, - - - TORONTO.

Agencies :

Lalleville, Oobourg. Lindsay. Orillia.
YIRIIPIOT, Gaeliphn, Napanee. Oshawa.
Seaforth. Uxbridge.  Whitby.

'.l‘onox'ro—unndu Street, corner Queen,
Market, c-rner King and Jorﬁl streets.
“ ueen Street, corner Esther street.
“ herbourne Street, corner Queen.
" Bpodum Avenue. corner Coilege.
ur- ox mo umtod Buates, Great

Buiun ond
o“af' 129353 ‘raliatie st all pointe in
snopo. Ohlm and Jsaona BETHUNE
L] m

00 | R. H. Bmith, B

The Chartered Banks.

The Ohartered Banks.

BANK OF BRITISH NORTH AMERICA.

INOCORPOBATED BY ROYAL OHARTER.

Pald-up Oapital .......coemrseneess 81,000,000 Stg.
Reserve Fund .........cccsensasereas 275,000 «

LONDON OrFIcR—3 Clements Lane, Lombard
Btreet,

OOURT OF DIRECTORS.
J. H. Brodie. B. A, Hoare.
&hn JomFol ‘Oater.
Henry R. Farrer.
Richard H. Glyn. Geo. D. Whatman
Secretary—A. G. WALLIS,

H2AD OFFICB IN OANADA—St, James 8t., Montreal
R.R. GRINDLEY, - - General Manager.
H. BTIEEMAN, -« Asst, Gen'l Manager.
B, STARGER, - - Inspector.
Londo BBANCHES IN ouunﬂg‘.' cton. N.B
ndon. Kingston. ederlcton, .
Brantford. Ottawa. Halifax. N.8.
Montroll. Victoria, B.O.
g Vancouver, B.O.
4. John, N.B. Winnipeg, Mau.
Brandon, Man,
AGANTS IN THE UNITED STATRS. BTO.
New York—52 Wall street—W. Lawson and F.
Brownneld.
Ban Franocisco—124 So.nsom street—H. M. 1. Mec-
Michael and J. 0. Welsh
London Bnkm— he Bank of England Messrs.

nts.~Li I—Bn.nk of Liverpool.
Sootland — National Bootland, Wh
oln Bank of Irelan
an

Paris,
Hamilton.
Toronto.

India. Londgn and China~.
West Indies—Colonial Bank. Paris—Meears. Mar-
ocuard, Krauss et Cle. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

g‘nit:om%d ptz:‘plml. - - - lg.ooo,ooo

L) - 500,000

Rost, | = - - 550,000
HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRNCTORS.

sa! « <« President.
Wm. Wi Lll, l!sq.. V!oo-Proddonﬁ.

8ir N, F', Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Bontrowj Elq. Bam'l J. 8haw, Baq.
James Stevenson, Esq " - oq Gen'l mnngor

BRANCHE AND AGENCIES IN OANAD
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bk. of British North America.
Agents in London--The Bank of Bootland.

THE ONTARIO BANK.

Oapital Paid-up ...... . 91,500,000

Reserve Fund v 345,
HEAD OF?P

BmR Wx. P. novmm O.B., K.OM.G., - Presidont.
A, M, Bmith, nlq.. - . '{o0-President.
Hon. C. F. Fraser. Donald Mackay, Faq.

@. M. Rose, Bsq. G. R. R, Oockburn, Esq., M.P.
Hon. J.O.
O, HOLLAND, =« - -

E. MORRIS,

- - = Inspector.

RANOHES.

Aurors, . 3
Amherstburg, Mount Forest, Budbury,
Bowmanville Newmarket, Toronto,
Oornwall, tb;

n, Peterboro’, 480 Jueen 8t. W.
Lindsay, Port Arthur, 'oronto.
AGENTS.
r.ovndmg:';nlllk Pa.rr‘s Bonking Co. and the Alliance
France ond HEur nnais.
New York—Fo Nsﬁonnl ank of New York,and
W. Watson and Alexander Lang.

Bonton—'l‘remont ‘National Bank.

IMPERIAL BANK OF CANADA,

Ospital Authorllod........... rererrsssseens 89,000,000

Oapital, P 1,950,807

seerssossanseasessonnmnr sseevs s annsrorrs woses 1,100,388 F
Dmmo'ron

H B. HOWLAND, -
Mnnm, - - Vloo-l’reddont.

Robert Joﬂro{i| H
Sutherland Btayner.
HEAD OFFIOE, - v s e - -« TORONTO.

D.R. ‘Winxm, Oashier.
B. Janmimas, Asst. Cashier. B, BA!. Inspector.
BRANCHES IN ONT.
Hasex. Ni Falls, snun Ste. Marle,
m?l. Port Colborne, B88.
Rat elland,
Ingersoll, st.

Brandon, lhn P e La Prairie, Man,
Calgary, Alba. mnortg Albert, Sask,
Edmonton, Alb'a.

AGHNTS, B Somﬁp?mmm N
—) 0} 5 ' N ow
Yor B‘o‘ﬂ of |Iodntool.

and 3.'3.:: l\':ﬁn and sota. » Bonds

< - -« General Manager | g

MERCHANTS’ BANK
or OﬂADA.

Oapital paid up 96,000,000
Rest, 2,900,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.
ROBT. wmuos. Esq., Vice-Presideut

Hector Mackensie, Bsq. H. Mon! Allan, nlq
Jonathan H n, Esq James P. swes, ﬁ
John Qassils, Ksq, T. H., Dunn, Esq.

8ir Joseph Hickson.

JOHN GAULT, - Asst. General Manager,
BRANCHES IN ONTARI? AND QUEBEC.

Belleville, London, %geboc.
Berlin, Montreal, nfre
Brs mpton. Mitchell, Bherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, 8t. John's, Que,
Gananoque, Owen Sound St. Thomas,
Hami'ton, Perth, Toronto,
Ingersoll, Prescott, ‘Walkerton,
Kincardine, Preston, Ont. Win sor.
Kingston,

BRANCHES IN MANITOBA.
Winnipeg. Brandon

BANERRS IN GREAT BRITAIN—London, Glolgov,
Edinb ond other ts, The Clydesdale B
(Limited). Liverpool, The Bank of Liverpool, T
HAuxngr IX Ng} hﬁ:nx—bﬁ Wijllln.m st., Mesars.

enry Hague and Jo! arris, ir., agenta.

BANKBRS IN UNITED STATES—New York, American
Exchange Nat'l Bank, Boston, Merchants' Nay'l
Bank; Onicago, Ameri oonllxohmgeNnﬂonl.l Bank;
St. Paul Minn,, ) First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; S8an Fran-
cisco, Anglo-o.'luom

Bank.
NEWFOUNRDLAND—Com’erc’l BE, of Newfoundland.
Nova B0oTiA AND NEW BRUNSWIOE—Bank of Nova

Scotia and Merchante’ Bank of Halifax.
BRITISH COLUMBIA—Bank of British Columbia.

A general B ess transacted.
Logon mnnf-ued, available in China, Japan

and other toroign countries,

BANK OF TORONTO

Oapital ee..ovveeeenrenss

sesesecesensss 83,000,000
cessensssecsccsasee 1,800,000

DIB.EOTOBS
GRORGE GOODEREAM, - - PRESIDENT
WinLiAM HENRY Bu'n‘!, VIOR-PRESIDENT
Geo. J. Cook. l Henry Covert.
Henry Cawthra. Robert Reford.

William George Gooderham.
HEAD OFFICE, . -, - - - TORONTO.
General Manager.

HuGgH LEACH, - - Assistant Gen. Mngr,
JosEPH HENDERBON, - - - Inspector.

BRANCHES.

'.I.‘oronto.......... ....... weeee W, R, Wadsworth, Mongor
King st. west.. }' A, Islird

’
eal . J.
t:rboplt 8t. Charles..J. % Birdt; 1 “
Pe TO .ceemenssovassasenns, ampbell, “
Petroles e ssnerenees W F, Cooper, .

Port Hopo... eernrens wesersee ]l B, Andros, “

8t CathATineSe..e.veess G W. Hodg tts, “
BANKEBB

London, England, - e Oity (Limited)

New York, - - - - NlﬁonolBsnkot meroe

Oollections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK

or CA:I.\TAD.A..
o 110 T O e——
w ap

550,000
HEAD OHIOI, - « - TORONTO.

DIRBOTORS.
W. ¥, Cowan, President.
Jomm Vice-Presidens
W. F. Allen, Fred. Wyld, . G. D. Morton
A, T, Todd, J. Somerville
AGHROINS, Kinesto
ville, n, eston,
Brod!or:‘ Chatham, Ont. ‘kham
Brantf Oolborne, Newoastle,
Brighton, Durham, Parkdale, Toronto
Bru Forest. n,
Camp ord, nnmnon Btouffville

New '!ork—lmportorl and TM&I' National Bank
Montreal—Can. Bauk of Commerce.
nondon.nnglnnd—xhﬁonn Bank of Seotland,

All banking business promptly attended so. Cor-

J. L. BRODIM, Oashisr
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The Ohartered Banks.

THE MOLSONS BANK.

The Chartc "ed Banks,

The Charter . Banks.

UNION BANK OF CANADA,

INOORPORATED BY AOT OF PARLIAMENT, 1855,
l’.ld-ng Capital g.m.ooo
] ,000 CAPITAL PAID UP, - - $1.800.000
BEAD GFFCE DIRROTORS, | RS - - = " ss0,000
. President. "
5V Buopherd - - VieePresidont | HEAD OFFICE, - QUEBEC.
8, H. ing. . M. Ramsay.
HenHry mgald. Samuel Finley. ANDREW ng::gn:'fmslzlfo?w_u 13 ABSIDENT.
¥ Womnsml'[fgwnp:’ General or. HON. E. J, PRICR, - - - VIOB-PRESIDRNT.
A. D. DURNFORD, [nlp ; H. LOCKW o;ngzuﬁ,sshgmllz::g E. 8“32‘!"1“501“;' Esq. ‘!,!" Klni:;, EE;?'MPP.
:fsz xoror, Hamilton, London, Mg&fordsuongi A.T. Galt, GOM.G
orrisb Norwich Ottawa, Owen Bound, | g p ...

Ridgetown, Smisvs Falls, Borel, P. Q., Bt. Thomas, " G g";g:m T, GaNERAL ansox,
Toronto, Toronto Junotion,Trenton, faterloo, Ont., RANCH BOTO
Winnipeg, W k. Onf Al % ES AND AOENOIES t

Aaxm‘smcmADA—Queboc—LuB uedu Peaple Boeimm 2 Nee!

And Entom Townships Bank. On on seovain, a.n. w., nt.

Bank, Bank of Commerce. New | Oarberry, Man. Quebec, Que.
an-wmk— of N. B, Nova Bootis— Halitax | Chesterville Oxt. " (Bt. Lewls Bt.)
klng Prince Edward Island—Merchants’ Iro ‘g’:iﬂ. %ﬂ% W gon:::ihs Falls, Ont.

amm Bank. - W, T, 8, Man,
Bm % u::dme ?B’“‘x?"w 15‘2’%‘; Merrickeﬁle, 2nt- %‘*‘.‘ﬁ‘”‘ %nt.
dian —Oom' 0 Bank, St. John's. ontreal, Que. iarton, Ont.
fomun ‘}n E mpzcﬂondonit?;ﬁs Binking Co. | Moosomin, N. W. T, Winchecmh(:nt.
4ndthe Alliance Bank (Ltd.) Glyn.uﬂ;s.?urﬂm o & 0(33 Morden, Man. FOREICN ng!pes. n.
1—Bank of Liverp
"xrﬁnﬁr?:;c'&&g:d Rt Baok, Ltl. Paris— | LoNpoN, Parr's Big, Co. & Qh iance Bank, Ltd.
t Lyonnais. Antwerp, Belgium—tm Banque | LiverpooL,
@'Anvers. Hamburg—Hesse, 'Newman & Co. NEw Yonx. D I Naﬁonsl Park Bank.
ents in United Btates.—New York—Mechanics' BosTON, - - - - . . mnooln Nn.tion.l Bank,
N‘A‘ﬁ Bank; W. Watson, R. Y. Hebden and 8. A. 8hep- I8, - = - - - - tional Bank.
ents. Bank of Montreal, Morton, Bliss &Co.; | 8T. PaUL, - - - - « - - 8t. P;ul Nstionn'.l Bank,
g"‘m“ City Bank. Boston—Btate N;&I“Bﬁnﬁk gm'l‘ lenns' MONT. - Nortg;venter: ﬁzg;ﬁ g&nk.“nk'
3 10— at'l | CHIOAGO, ILL., - - - - - obe
“&m(f‘-co'“.fn?}m%nm Detroit | Bupparo, - - - - - - - Suoen City Bank._
Buffalo —The City [DeTROT, - - - - - - - t.National Bank.

Nat'l Bank.
Bauk, fag I :isLo—Bsnk of British Columbis.
"ﬂwsnkoo—’l'he Wisconsin National Bank. Butte,
Montana— vorth-West National Bank, Great Falls.
Montana — Firet Natl Bank. Toledo—Second Na-
tlonal Bank, Minneapolis—First Nat1 Bank.

W~ QOollections mn.da in all parts of the Dominion n,
rem.ltged at lowest rates o

- mmirilal Dotters. of Croatt and Tra-
oeller. in‘!lular Lehters issued, available in all parts

BANQ‘UE IIII PEUPLE.

tal =
9.:!;‘;'"1_‘:4 BB e rem e ®1.300.000

JAOQUES « « « » » » Preaid
J. 8, BousqueT, ‘. . . . . . ant.
M.RICHRR, - - - - . . . . Agg't Cashier.
GAGNON - - . . . . pector.

BRANCHES,
Basse Ville, Qnoboo—P B. Dumoulin,
t. Roch— Liavoie,

Bt. Hyacinthe—J. Ln.tn.mboiso.

Bt. Jeenﬁni:,r Pﬂ!'gtmfm"'
0! .Q.—. ars,
B SamlG Boed,
8t. o:'&mmne 8t. Eutzmert Fournior
Montreal, Notre Dame Bt. W. A, Bleau.

Lon mmd“éan m‘mi C d Th

don, —Parr's r ng Co. an (]

on, B {Alliance Bank, Limited.
New York—The National Bank of the Republio.
Boston—National Revére Bank.

————

BANK OF BRITISH COLUMBIA.
Inoorporated by Royal Charter, 1863,

CAPITAL PAID UP, - (£600.000) 832,930,000
RESERVE FUND, - (£250,000) 1,865,338
Lowvon Orricn- mLombard street, London.

yioranches at San Franoisco, Oal.: Portland, Or.;
B B.C.; New Westminater, .C.; Vancouver,
3;2“1. anaimo, B,C.; Nelson, B, 0.; Kamloops, B.C.
Tacoma, Washington,
Ix nts and Oomspondontn

GANADA Bank of Montreal and Branches,
Bn.nk of Oommem. Imperial Bank of
The Molsons Bank, Uommercial Bank of
.nd o w&% f Montreal
STATHS—, O n h

York. Bank of Montreal,
W“!ﬁons mofnuy“:gsnded to, n.nd o general

ST. STEPHEN'S BANK.

O.E'I' S'I‘EPHEN’S N B

200,000

W H. Topp, .. President.
“GRANT, - - (Qashier.
LOndou_ Gl
lmll Ourrlo& Co. New
°"‘~B-nx of New fgz Boston—Globe

Montresl—Bnnk f M
John N. B.~Bank of Moo of Montreal. B8t.
umn“‘l ts issued on any Branch of the Bank of

BANK OF YARMOUTH,

ARMOU"I‘H N.8.

DIRECTORS.
T. W, Jomw e = = = = o » = QOasbhiex,
LB Baren P:'eddont. Prosident
John Lovigs, Hogh Gann ™ V5w, Mooty

Now York—m National Citisens Bank.
m—’l‘he Eliot National Bank.
.B.—The Union Bmk of London.
Ontngxaey Drafts and Sterling Bills of Rz
A
received and lnu-b allowed.
m‘ o eollostions.

BANKOF NOVASCOTIA

INCORPORATED 1538,

er,
otown by, Kentville Liverpool New
Ne Dé‘ fey, 0 ord, Stellarton,
o, Yl.nnou

In New anlwiok—cgm bellton, Chatham.
edericto D, - Monston, Newoastl s& Jobhn, 8t.
en, ‘ook.

Fr
Steph. Bussex,
In P, H, Islan —Ohniottotown and Bummerddo.
ebeo—Montreal

at Imnu—xmﬁm

u.,mger ‘and

Alex. Boborl’.cox;d° uhtm‘. tM:ln.ger "
made on tavorable termsand prom;

remitted for. o e

HALIFAXBANKING CO.

INCORPORATED 1872,
uthorized Capital » « = o o« $1,000,000
(‘ itgl P » = e« a a a ®»
RpaLRaeEs - T ] Lo g
HEAD OFFICE, - HALIFAX, N.8.
H. N. WALLACE, - - -  Cashier,
DIRECTOBS.
RoBIR Umcm President.
DL 0{) ll)dt;wmn, Vice-President.
rbett. as8. Thomson.
B N C. WH.‘Ann}demon. .
RANCHES — Nova Bootia: ax, Amherss,
ot Emigen, S et
, Lunen w, Parrs|
spﬂ-%ﬂl indsor. New  Brunswick:
Backville, St. John,

COBRRREPONDENTS—Ontario and Quebee—Molsons
Bank and Branches. New York—Baring, Magoun
& Co. Boston—Suffolk Nations) Rank. Lo-don
g&nzla.nd}—l’nr’s Banking Co. and The Aliiance

THE PEOPLE’S BANK
OF NEW BRUNSWICK,

FREDERICOTON, N.B,
INCORPORATED BY ACT OF PARLIAMENT, 1864,

President.
Oashier.

A. F RANDOLPH, - —T- - .
W. S8PURDEN, - « = = =
don—Union Bank of London
London—Union .
Boston - Jitio; National Danke
—Bliot Nation .
Montr’:a.l-—Union Bank of Lower Canada

BANK OF HAMILTON.

Capital (all paid up)...
Reserve ¥Fund ........
HEAD OFFILE HA
DIRECTORS ;
JOHN STUART, President.
A. G. RaMsaY, Vice-President.
John Froctor,

George Roach,
William Gibson, M.P. . T. Wood,
A.B. Lee (Toronto)
J. TORNBULL, , . . Cashier.
H.8. 8TKVEN, . . . Asaietsnt Cashier,

BRANCH: 8:
Alliston, Grimsby, Milton, Port Elgin
Chesley, Listowel, Mount Forest, Simocoe,
Georgletown. Luck.now. Owen Sound, Toronto,
Hamilton (Barton st.) Orangeville, Wingham
Correspondents in United States.
New York—Fourth National Bavk, Hanover Nat'l
Bank. Buffalo—Marine sauk of Buffalo. Detroit—
Detroit National Bank. Chicago—Union Nat'l Bk,
Corres .oudents in Bri'ai s,
National Provincial Bank of England, (Ltd ) Col-
lectiors effecte1 at all parts of the Dominion of
Canads at lowest rates. Careful attention given
aud prompt returns made.

MERCHANTS’ BANK
oFr HALIFAx

Oapital Paid-up SL1,1¢ .00
Reserve Fund ’5111 000

Mo BRAN B, L. Pnasn, Manager
‘West End oho.%or lzgtre l)Qmo and Selgnenr sts,
rms ue.

Agencies in Nova Scotia.
Antigonish, Lune; Sydney,

nb:!
Bridgewater. th.nd 48 0o.) Truro,
G:l;-'boro. Pictoi Weymout
Londonderry Porl Buwkubnry

cles in New Brunswi
Bsthnrlt.m Kingston, (Kent Oo.) Smkvme
%‘redorlcton. gonoto Woodstock.
Agencies in P. "E. Island.

mgnmmmxﬂ“?m"“

* = + Union Bk of Newfoundland
New!ork ---o-chuo National Bank,
Boston, - - - - - - Nation'l Hide & Leather Bk
Chiocago, - - - - - -AmExuwle‘anﬁonalBk
London, Ena..- + - - Bank of
- Imperial Bank, Limited.
Paris, France, - . CreditL onnm

Collections made at lowut rates, and mptly
remitted for. Tel hioc Transfers m?imDr%m
issued at ourrent

BANK OF OTTAWA,

HEAD OFFIOR OTTAWA CANADA,
Capital Subscribed .

do Paidup .. . 1,358.000
Rest .. .. 707,549
C MA DIBO'I‘O%E B

HARLES MAGER, BT. BLACEBURN,
esident, Vico-Preddent.
Hon. Geo, Brynon, Alex. Fraser,
Fort Coulonge. Westmeath.
George Hay. John lnther. David Maclaren

BRANCHE
Arnprior, Carleton Place, H-.wmbnry, Keewatin,
Pembroke, Parry Sound in the Provinoe of On-
tario; and Winnipeg Man.
GEO. BURN, Oashier.

EASTERN- TOWNSHIPS BANK,

ATLHOF1xed ORBItAL wumuvrimrsie $1,500,000
Capital Patd - .mi:g

Reserve Fund RO B X
BOARD OF

NIKER, Prolidon BS.

. Hxa!

B.W. Hon. G G. Bmlualeoe-Pruidont
Hon,. M, H.Cochrane,

T. 3. Tu Thos.
. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

W, FARWELL. - - - General
BRANOERS, — Water] Cowansvill
 anons, Geanky, Hantingdon, Bedfoed.

Agents
Eng.—Nsﬂond Bank of
New York—Nnﬁonnl Park Bank.
Bank. v Youh

ns made le points an
prompily remmod fox.

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL OHARTER AXD ACT OF PARLIAMENT,
BSTABLISHED 186,

HEAD OFFIOR, - - . - -

EDINBURGH.,

Oapital, 85,000,000 Sterling. Paid-up, 51,000,000 Sterling. Reserve Fund, £760,000 Sterling,
LONDON OFFICE—87 NICHOLAS LANE, LCMBARD BTRERT, B.C,

OURRENT ACCOUNTS
DEPOSITS a interest are
CIROULAR

agreeably to usual custom,

NOTES snd mn'nns OF CREDIT available in all puu of the world are issued re

of obarxe goncy of Colonial ] agd Forsign Banks Js underiaken and the
h%mmmmmaﬁmnwmams

068 of Ousto:
which will be °°:K:inon &ppllutl:x‘:"

ootland
JAMER BOBDB'!BON. M-mu n London EQ
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THE WESTERN BANK

(‘ANADA-

HEAD OFFIOE. - OBHAWA, ONT.

Capital AUthoTIEed m i rmsecsseres $1,000,000
UADItA] BUDSCIDOA wurmrercsssrresorsoseres

OApital PAIA-UP cerrrimsimrresris 360,000
Rest 80,000

BOARD OF DIRECTORS.
JorN Ooww, Esq., President.
N B. , Beq., Vice-President.

W. P. Cow en, E8q.
Bobert uomkoah M. D, 3. A, Gibson, Esq,
Thomas Paterson, Esq.
T.H. MOMILLAR, - - - - -
mu—lﬁdland. Tilsonburg, New Bn.mbnrg,
Paisley Penetsmg:lshene and Port Perry.
» on New York and f-erllng Exchu.ngo bought
and sold. Deposits received and t.orut
Oollections solicited and gromptl

ndenta in Now
Merchanta Bank o
Boyal Bank of Booﬂmd.

PEOPLE'S BANK OF HALIFAX.

Omnda—-'l'ho
don, Eng.—The

PAID UP CAPITAL, - =~ = $700,000
BoOARD OF DIRROTORS:
Angumu W. West, - - - President.
W.J Coleman Vioo-Preddent.

Hon. M. H, Richey, P;trick O'Mulun James Fraser.
MEAD OFFICE, - - HALIFAX, N.8
er, - - Jchn Knight.
AGENCIES; -

North End Branch—Halifax. Edmundston, N, B*
Wolfville, N.8. Woodstock, N. B. Lunenburg, N. 8.
Shedise, N. B. North “ydney. C.B, Port Hood, C.
B. Fraserville, Que. Windsor.

BANKERS:
The Union Bank of London, - - Londan G.B.
The Bank of New York, - - - - New
New England National Bn.nk - - e -
The Ontario Bank, - - . .

LA BANQUE NATIONALE.

HeaD OFFICE - -
Paild-up Oupital. ......
Res

80 D OF DIRECTORS:
A. GABOURY, Pres't. F. KIROUAC, Vice-Pres't.
E. W. Mrthot. E:q. T. LeDroit Esq.
A, B. Dupuis, Eeq. Ant. Painchaud, E.q.
R. Audette
P. LAFBANCE, ... -
M, A, LABRECQUE, ...
BRANCHE 8.
Quebec, 8t John Subwib, C. Cioutier, Acnonnta.nt.
St. Sauveur, - - L. Drouin,
“ Bt. Roch, - - - J.E. Buoﬁ,Uannger
Uontreul. ------ A. Brunet, ‘
St.Lawrence st., M. Benoit, ¢
8herbreoke, - - - - - "W. Ga! oury,
St.¥rancois,N.E.,Beauce, N A Boivin,
Chicoutlmi, E.A.Dubue, “
0.taws, Ontario, - - - A A, Taillon, *
Winripeg, Man,, - - - G Crebasso, “

Enpland--National B: nk ot Scotla.nd London.
Frano recit Lyo: naie, Paris and branches,
Mes-rs. G:uneliaum Freres & Cle., Paris.
United Sta‘es—National bank of the Ropublic,
New Yo.k-National Revere Bank, Boston.
Prompt attention given to collecﬁona
ra"con'eeponuenoe rupeotmlly solicited,

Tho Traders Bank of Canada

Inoonromm BY ACT OF PARLIAMENT 1685,

. 83

are

Caplial Paid-w .- -« - $604,400
Reorve Fund,’ - <« - 75,000
Head Ofice, - - TORONTO.

. BOARD OF DmEOTOBS.

Wi BeLL, E olGuel h, Presiden
n 8 B! ; KRNEIE, Vioe-Pruidont.

Bobt.'!‘homson. EM} ol Hamilton. O.D Wsrren
no. Drynn.n J. W. Do
H. Sm General Isnsger
! BRANCHES,

Aylmer, Ont. . Ham'ltun, Ri‘getown,
Drayton, Ingexsoll.
Elmira, Leamington, Smchro’.
Glencos, Orﬂliﬁ. 8t. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents —The American Exchange
National Bank

Great Britain—The National Bank of Scotland.
Prompt attention paid to collections.

BANKS ~~-r

AND==
OTHER CORPORATIONS
May have their Lists of =
Shareholders printed at
this cfice in a manner
verfectly satisfactory.

The Wonetary Times Printing
Company Ltd.

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

SAVINGS BANE BRANCE.—Bums of $4 and upwards | g
received at current rates of interest, paid or com-
pounded half-yearly.

DEBENTURES.—Money received on deposit for a
fixed tarm of years, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Compan ly The OCapital
and Asrets of tnis Company being pledged for mone;
thus received, depositors are atall times assur
of perfect safet; Yi

Capital supplied to holders of productive real
estate Appli ottion may be made to

J. HERBERT MABON,
Managing Direotor Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE 8T8,
TORONTO
EsTABLISHED IN 1859,
bsoribed Oapital .. ececccmncee. 88,938,500

o.p«:n Paid 1,319,100
Reserve Fund ... 659,550

= = = « C. H. GOODERHAM
er, -« « = « Hon. 8. C. Woob.
Inspeotors, - - - JoEN Leoxiz & T. GIBSON,
Money sdvanced on oasy terms for long periods
reBsyment at borrower’s option,
48 received on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTO

Established 1968,

Pud o lup‘ltll Seesseusmnensonseetetnee 'g’m'm
-up Oap [ +800
Reserve 770,000

MONEY TO LEND

(t)n first-class city or farm Property at current
rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o
Parliament to invest in the Debentures of this

Company.
WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,

LON DON. OoNT.

Oapital Bubscribed ..o sesse s §8,500,000
Oapital PRIA-UD weicccsoiommassessassercssss 1,800,000
Reserve Fund 826,000

“m% ndvnnoed on the security of Real Estate on
e
Debentures luned in Ourrenuy or Sterling.
Executors and Trustees are authorised by Act of
Parliament to invest in tho Debenturel of this
Company. Interest allowed on Deposits.
J. W. 5 @. A. SOMERVILLE,
President. Manager,

THE HOME
Savings and Loa)n Company.

OFFICE: No. 78 CHURCH ST., TORONTO

President, - - « - G. H. Gmusrn Esq.
Vioe-Presidens, - - - oop Esq.
tal Subscribed......... ............Ouoo 000 00 | Authorised OAPIAL. . ccsrces 85,000,000
g:’lmm Pald-up .. 00,000 00 | Subscribed Capital i 1,750,000
SOrve AN las
Total Assets. D:rﬂtlreodvod.mdmw-imtntun
DEPOSITS received and interest allowed st the | low
est current rates Money loaned on M on Real Estate, on
HEBENTUBEB for8or 5 Wmut &.yl.ble reuom le and convenient terms.
half-yearly. Executors and are au security of Debentures, and

law to invest in Debenturu of this Bociety.
M eet Hamilton.

Advanoes on colla
Bank and other Stocks,

n. D. CAMERON, Tressurer, || o @ o B etent. A M A aser
LONDON & CANADIAN|BUILDING AND LOAN
Loan & Agency Co. ASSOCIATION.

‘ Lnerap) Total Kaseth, nowmrmrr== 3 545,958

SR W. P, HOwrAxD, O.B.; K.OOM.G., - PRESIDENT

Oapital Subscribed ... $5,000,000
«  Paid-up.. " 700,000

Ionx T0 LEND ON IMPROVED REAL HBTATE,
MUNIOIPAL DEBENTURES PURCHABED,

TO llWESTOBS.—lonoy reoelved on De-

bentures and Deposit Rece Lln
and Principal payable in Britain or Canada
witheut

Rates on application to P
auaom«mmysmm' 0 » Tanager.

THE DOMI N I ON
Savings & Investment Society

LONDON, CANADA.

Oapital Subscribed..... .. $1,000,000 00
Oapital Pald-UP wcccssssismsccecne 988,474 97
Total Assots..ccccresccscsccrccreas 8,541,374 37

ROBERT REID (Collector of OCustoms) PRESIDENT.
T. H. PURDOM (Barrister) Inspecting Director.

H, E. NELLES, Manager.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO BT., TORONTO,

On 91,057,350
o LS

Honey advanced on improved Real Hstate a¢

lowest currens rates.
Sterling and Ourren Debentures issued.
4, and interest allowed

10, 43, Chap. 90, Btatutes of
Adm&lﬁlron mlnthog-
trust tnndl‘!n Debentures of this
MP,, . GHO, B, 0. BETHUNR,
Becretary-Troas

Money received on
Bsnhle hm-youly. By
tario, Bxeoutors
ised 0 invest
Company.
WM. MU

,000 | George Mmt.y.

President, Larratt W. Bmlth, . 0, D.C. L.
Vice-Presldent, Geo. R. B Gook burn, M.A., M.P.
‘Wm,. Mortim Clu W.B8.Q.C. Joseph Jlokes

0. 8. Gsowski,
Robert Jenkins,
WALTER GILLBSPIH, - - - - - Manager.

OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm

0! and debentures purchased,
Interest allowed on deposi

Registered Debentures of the Association obtained
on application.

The London & Qntario lnvestment Co.

o TOBON'I‘O,
Presidens, Hon, hun BMITH,
'Vioe-President, WiLL1aw H, BuaATTY, Hsg
DIBEO'I'OBS.

Messrs, William Arthur B, Les, W. B,
Hamilton, exn.nder Ni G
y m sfz-n eorge Taylor, Henry

ndn.noed at cunent ntes and on favorable
tenn:. on the security of productive farm, city and

town pro;
ved from om investors and secured by the

OIN'T.

Money
Compan; ldebenturu wh!ohmn be dra bl
elther In y Britain with fnterest hall yoarly

1
at s:ment ntu. OOSBY M v

King Street East !l‘oron .

The Ontarlo Loan & Savings Gempany,

OSE.A.W.A.. OINT.

Oapital Subsoribed i 8300,
OAPItAl PAIA-UP ..cocecccesmeosssassasssseasorses m,b'.:.b

Reserve Fund 15,000
Dopollh.nd(hl.nomm 805,000

Money loaned at lcw rates of intcrest on the
soourity of Real Brtate and Muniocipal Dobouiunl
'ved and intes ost allowed,

W. P, Cowan, President.
W, P, ALLEBE, VM rosident.
. H. MOMILLAR, Beo-Treal
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The Loan Companies.

Bankers and Brokers.

Trust and Guarantee Companies.

THE OANADDA LANDED
AN

NATIONAL INVESTMENT CO.
(LIMITED.)

Landed Credit Co. Incorporated 1658.
%: 1?:1;?:3:1 Investment Co. Incorporated 1876.

AMALGAMATED 1891,
Head Office, 23 Toronto St., Toronto.

Bubscribed capital .. .. .. .. ..m:,%z.ooo
"!lldup o e ,3%:000
Asets ™ Fand .. oo o UL 4,915,047

LAIKIE, Esq., President,
ggg: Ié?sexg{ Esq., Q. 6., LL.D., Vioe President,
Money Lent on Real Estate. Debentures {:su d
B tors and Trust ?rteh iauotg&n;%dy by law to
8 0 8 8
favest in me&%egfau&eRUTHEBFo D, Manager.

TORONTO SAVINGS & LOAN CO0.

10 King St. W., Toronto.

4'1:‘:101110(1 Oapital - - $2,000.000 %
ald-up Capita . - - *
rve Fund . - - - 80,000 00

Established 18£5.

M, d on improved eity properties in
'mo‘ﬁ)ci g?on’f n$l,000 top$50,000. Applications {o;l'
loans on central city property will be dealt wiL
Promptly and on liberal terms. . .

Deposi ived at four per cent. interest.

Degg;,:l:r‘e‘g(;:;;gd bearing four and & half per cent.

A. E. AMES,
Manager.

ROBERT JAFFRAY,
President.

THE ONTARIO
Loan & Debenture, Sy tany,

OF LONDON, CANADA.
Subscribed Oapital

Paid-up QOapital. 1,200,000
Total e Fuand ... ven 4,154:982
TOtal LiAbIHEion .o e 2,497,880

Debentures issued for 8 or & years. Debentares
snd interest can be collected st any sgency of
Molsons Bank, without charge.

WILLIAM P, BULLEN.
Manager,
London, Ontario, 1890,

Ontario Industrial Loan & lnvestment Co.

(LIMITED.)
Offices, 18 and 15 Arcade, Toronto.

Capital, . . . - . . 50000000
Qabltal'Subscribed, - - - e a0 58

Oapi - e .
‘DmPudnp 190, ug

rve Fund, - - - - -
Contingent Funda, - - - 5,000
DIRECTORS,.
‘William Booth, Esq., President.

Bemlenty Du a0, E2q. 1 VicePresiodents.
ohn J, g | TAlfred Baker, Esq., M.A.
wmhmc%oiﬁoﬁma . John Harvie, Esq.

M ‘Wm. Mulock, Esq., M.P. v tand
oney to 1 n real estate security. Vacant an
{mbrovad veel state in the elty. of Toronto bought
a9 wold. Warehouse and business sites to leu%
o buildings to suit lessees. Btores an
:ﬁl“‘ to rent in “Toronto Arcade.” Interest
OWed on deposits other than call,

E. T. LIGETBOURN, Manager.

The Trust & Loan Company of Canada,

8u ESTABLISHRD 1851,
bed OADItAl - eccrecmereonsecsenes sl,goo,ooo

Pajd.q, ]
Beserve Foni® 172,610

rve
OFFIcE : ¥ Great Winchester Bt., London, Eng.
oronto Bireet, TORONTO.
Orrions i Ganana : Em J-.n:"u Btreet, MONTREAL,
Main Street, WINNIPEG.

Money advanced ai lowest ourrent rates on the
Security of improved farms and productive city

YA B. BRIDGRMAN-EIMPEON,
RICHARD 5 BVANS, )

} OCommissioners.

CENTRAL CANADA LOAN & SAVINGS

COMPANWY.
Head Oguce, corner Ring and Victoria Sts., Toronto.

0 OEO A.COX, - - President.

Cabltal Bubsoribed ... .. .. ..  3,5%0,000
abital Paid-up ... ", " ... L. 10000 0

ﬁfﬁerve Funda ... & .77 LT LT 250,000
Yested Funds ... 4,186,673

SDosits received at highest current ra’es of in:
:ﬁi“‘- Paid or compounded half-yearly, Deben-
q‘:: iseued in Currency or Sterling, payable in
E, da or Great Britain. Money advanced on Real
Oh.t.::g' Mortgages and Municipal Debentures pur-

FRED. . 00X, Manager. B. R. WOOD, Sec'y.

JOHN STARK & CO,

26 TORONTO ST.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in firat-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GRE(BEN. WORLOCK & CO.

ucoeasors to Garesché Green & Co.)

Established 1878, BANKERS.
- *
Victoria, - British Uolumb ..

A general banking business tranfacted.
. Telegraph ‘Transfers, Dratts, and Letters of Credit
in the Hastern Provinces, Great Britain, United
Btates, Mexico snd China.

Es) ecial care given to collections and promptitude
in making returns,

PRINCIPAL CORRESPONDENTS,

Canada—Merchants Bank and Csnadian Bank of
Commerce.

United States—Wells, Fargo & Co., New York and
San Francisco; Ladd & Tilton, Portland, Or.; Conti-
nental Nations] Bank, Chicago, 1.

Agents for Wells, Fargo & Co.

Alexander & Fergusson,

%3 Toronto Street, Toronto.

Stock Brokers & Investment Agents

MONEY INVESTED
ESTATES MANAGED 1t RENTS COLLECTED
MONEY To LEND

H. L. HIME & CO,,

15 TORONTO STREET,
STOCK BROKERS & FINANCIAL AGENTS

Fstates Managed.

Investments Made.

JOHN LOW,

(Member of the Btock Exchange),

Stock and Share Broker,
88 ST. FRANCOIS XAVIER STRRET
MONTREAL,

STRATHY BROTHERS

(Members Montreal Btock Exchange.)
Canadian Investment Securities,

1707 Notre Dame St., Montl‘e&l-

Special attention given to Investment.

o AGENTS...
BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.

PANMURE, GORDON, HILL & 00., London,
KEngland.

Anderson & Temple,

(Members of Toronto Stock Exchange)

Stack Brokers and Investment Agents,

9 Teronto Street, Toronto.
TELEPHONE 1639,

)

‘W. N. A\ DERSON,

R. H, TEMPLE.
Late Gener:l Manager Canadian Bank —

Esta

THX

Trusts Gorporation of Ontari.

SAFE DEPOSIT | Bank of Commerce Bdg.
VAULTS, King-st., Torente.

AUTHORIZED CAPITAL, $1,000,000.
PRESIDENT, - - Hon. J. C. AIkINe, P. O,

VICE-PRESIDENTS, {gg:. ngR.WJéo(l))AhTwnma’r.

This Company acts as Administrator in case of
intestacy, or with will annexed, Executor, Trus-
tee, Receiver, Committee of Lunatic, Guar:
dian, Liq

uldator. Assignee, 4c. &c.; slso an
Agent for the above offices. ’

All manner of trusts accepted ; Moneys invested;
Es:ates Managed ; rents, Incomes, &c., collected ;
Bonds, Deben ures, &c., issued and countersigned.

Deposit Safes to rent, all eizes. Parcels 1eceived
for safe cust-dy. )

Solicitors placing business with the Corporation
areretained in the profes ional care of same,

A. E. PLUMMER, Manager.

Toronto General
s=ra= Trusts o,

SAFE DEPOSIT
VAULTS
Cor. Yonge and Colborne Sts.

Caplual . . .

. 81,000,000
Guarantee and Reserve Fand

- $933,000

HON. EDWARD BLAKE, Q. C., LL. D., Presidens
E.A. MER®DITH, LL. D.

JOHN HOSKIN, Q. C.,LL. D. } Vice-Presidents.

THE Company acts as Executor, Administrater,

Receiver, Committee, Guardian, Trustee,
Assignee, and in other fiduciary capacities, under
direct or substitutionary appolntmenf.

The Company aleo acts as Agent for Executors
and ‘Lrostees and for the transaction of all inan-.
cial business: invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bonds and debentures; coliects rents, interest
dividends, &c. It obviates the need of security for
Administrstions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. All business
enw.usted to the Company will be economically and
promptly attended to.

J. W. LANGMVUIR, Manager,

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

———

ESTABLISHE « = 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Directos,

TORONTO BRANCH
Mail Buildings. MEDLAND & JONES, Azents

The London Gruarantee & Accideat Ca,

Of London, England.
* This Company issues bonds on the fidelity of all
officers in ;li;si{lgonsi oil t.rnst.d 'ghe:rmmda Gg;:g
by the Dominion an ro .
oeptgdmy“an of pergonal security. For rates ana

1871

of Commerce.

Globe Savings and Loan Company

Authorized Capital, $10,000,000.

OFFICERS AND DIRF¥CTORS :
President, Wm. Bell, Es ﬂ" of the Bell Organ Co.,
Guelph, President Traders Bank and Vice-President
Manufasturers Life; 1st Vice-Pres‘dent, W. H.
Howland, Esq., To:ooto, President Queen ‘Oity
Capadian Lloyds and Hand-in-Hand Ins. Co; 2n
Vice-President, John Flett, Esq., ’l‘or?nto. | q
E. F. B. Johnston, Q.0., Toronto; Lt.-Co'. A. H.
Macdonald Q.C., Guelph; Henti Lowndes, igsq.‘,
Toronto Director Mat ufacturers Life and Ac? JetIz‘
Cg Director Inca.ndesce?t l‘ll'e,:coi:lx_'.i;’:1 tI;lght Co.; J. L.
> ar X )
Kerff M:';Z‘gef';ggr?: lc%erustya' Co.; Auditor, Frederic
R l'uEsq ! Bec. and Auditor Domlnioq Te). Co.,
Roper B iutant, Auditor, Assignoe, &c.; Actuar;,
Pgol Altred Baker, Toronto University.

d Cffices 73 Victoria 8t.,
Hea TORONTO, ONT.

Assignags and Trustees having bavkrupt

stocks or runniog
concerns tosell, will ficd the columaus of the

Mene-
tary Times the most effective medium for accom-
plishing thie end.

fsrms of application apply to
A, T, MocOORD, General Manager
N. E. Cor. Victoria and Adelaide Sts., Toronse

TORONTO ERANCH, .
20 King 8t. East.

MONTREAL BRANCH,
1719 Notre Dame St.

Monroe, Miller & Co.

DEALERS IN

Stocks. Grain,

Provisions, 0il,
AND OTHER COMMODITIES.

Members of or Represented on all NEW YO]K
STCCK EXCHANGES and CHICAGO BOARD OF TRADE

168 Bro:d—stveet,

Nextdoor NY Btk w  NEW YORK

Exchange.
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Leading Wholesale Trade of Montreal,

Leading Wholesale Trado ot Montreal,

Leading Wholseaie Trade of Montreal.

D, MORRIGE, SONS & COMPANY,

MONTREAL & TORONTO.
MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal.
Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8,,
Ma%og (Print Works).

GREY CoTTONS—Bleached Shirting:, Bleached and
Grey She<tiogs, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, P1inted Cantons,
Damasgks. Sleeve Linings, Printed tlannelettes,
Bhoe Drills, &c.

The Canadian Colored Cotton Milis Co., Ltd.,

Montreal,

Mills at Millbown, Cornwall, Hamilton, Merritton,
Dundas, a 80 A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton,
Bhirtings Ginghsms, Oxfords, Flanelettes, Tickings,
Awnings, Bzeetings, Yarns, Cottonades, &c.
————TWEED S e

ns, Medinm and Coarse; Blanket3i, Saddle-lelt,
Glove Linings.
Flanue¢ls—Grey and Fancy ia all Wool and Union,
Ladies’ Dress Fiarnels, Serges, Yarns,
Hnitted Underwenr—B8ocks & Hosiery 1n Men's,
Ladies' and Children's.
Braid—-Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

=" Wholesale Trade ouly supplied.

DEBENTURES.

HIGHEST PRICES
PAID FOR

Municipal, Government & Rallroad Bonds

H. O'HARA & CO..
24 TOR« NTO STREET.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents for Canada

GEO. D. ROSS & CO,

648 Craig Street, Montreal,

TORONTO OFFICE,
19 FRONT ST. WEHST

THE DOMINION

Cotten Mills Company

MAGOEMI]%J)RINTS.

FALL NOVELTIES,
Rob Roy Suitings
Salisbury Costumes
Wrapperettes
Verona Cords
World’s Fair Costumes

ALSO A FULL RANGE IN

Staple & Fancy Prints, Sleeva Linings, ste

All leading Wholesale Houses carry our
full range.

0. MORRIGE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

“CRYSTAL” RICE

ONE OF THE LATEST, MOST WHOLESOME
AND POPULAR

Send meaPle =z Foods Cereals.

The Canadian 8pecialty Co.
38 Front Street Kast, TORONTO.

Mercantile Summary.

THE Nakuasp Ledge ie the latest addition to
the list of newspaper ventures in British Co-
lumbia.

It is reported that at an early date the in-
terior of the Bank of British Columbia in
Victoria, B.C , will be entirely remodelled and
arranged.

Tae movement of grain through the coun.
try, says the Manitoba Free Press of a recent
issue, notwithstanding the low price of wheat,
is on the increase, and the railroads are haul-
ing twelve to sixteen carloads east every day.

In New York the big retail stores are com.
plaining of the hard times. It18 the opinion
of some merchants that people have spent
their money to go to the Fair, instead of bay-
ing goods, as usual.

Hox. Lovuis TourviuLe, Joel Ledac, J. M.
Fortier and Hyacinthe Beauchemin are app'y-
ing for an act of incorporation, under the
name of the S>uth S8hore R. Co., to build and
run a railway from Lovis to Valleyfield in the
Province of Quebec, to connect with the
Canada Atlantic Railway. This line will
open some of the fiaest farming countryin the
Province.

Morcantile Summary,

Couxterrelir Canadian silver is in circula-
tion in New Westminster and Vancouver, B.C.
It is only a middling imitation of the genuine
coin, and is easily detected either by ring or
color.

Tre storekeepers at Macleod, N. W, T., held
an At Home for some days last week, the
guests thus honored being the members of the
Piegan and Blood Indian tribes. Tea and
cake were provided for the dusky visitors.

MR. O=r, the general traffic manager of the
Duluth, South Shore and Atlantic railway,
states that the Duluth and Winnipeg will
next spring be extended into the Red River
valley and also to Winnipeg, where it will con-
neot with the main line of the Canadian
Pacifio.

Here are some figures showing the stand of
British Columbia as a coal furnisher to the
Pacific coast: The receipts of coal at San
Francieco from Jan. 1st to Aung. 18t of the
present year were a8 follows : British Colam-
bia, 276,674 tons; Australia, 85,606 tons;
Great Britain, 68,589 tons; Japan, 1,100 tons ;
total 431,969 tons bituminous cosl ; anthracite
from Great Britain, 7,946 tons.

me. aknule Bununargy,

Canapa's exports to Great Britain show a
decrease in the past nine months of 174 per
cent. This is due to smaller shipments of
cattle, sheep, wheat, cheese, bacon and fish.

In Richmond, Que., Messrs. Cleveland and
Munns have completed a dam on the S8t.
Franois River, for which the oitizens voted a
$3,000 bonus. Just below the dam, and beside
the G. T. R. railway track, a building of
moderate dimensions is to be erected at once
by the same parties, the town farnishing a
bonus. This has been undertaken with the
view of attracting some industrial concern to
the town in search of a good location and
cheap water power.

We find in the Oawego Palladium a Washing-
ton paragraph dated last week, which says that
the joint Congressional Committee to inguire
into the status of the law organizing the
United States executive departments, eto.,
has made a report showing that there are
6,128 more persons employed therein than are
specifioally appropriated for, and that of
17,599 employes, 5,610 have from one to nine
relatives each in the Government aervice at
‘Washington.

Do you
Use
OYSTER
PAILS 2

Weareready
| for the coming
| Oyster season,
and 1eady to
| quote prices to
| dealers, as we
are headquar-
ters. It's a fact,
not a bluff,
when we say
that we make
the best pailon
tte market at
the ™Mowest
price. Special
inducemen 8
to jobbers,

DOMINION PAPER BOX CO.
F. P. Birley,
86-33 Adelaide Btreet}W. TORONTO,

B I

HuTcHison,
DiaNuM & NisBeT,

Importers and
Manufacturers’ Agents.

A well assorted
Stock of

Imported and
Canadian Woollens,
Tailors’ Trimmillgs Always

and Linens

Bole Agents in Canada for Messrs. J. N. Richard-
son Sons & Owden, Limited, Belfast. Linen Goods.
Mesars. David Moseley & tons, Manchester, Rubber
Garments. J.Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.

Cable Address “ DiaWALL,” Toronto,

on Hand,

Y ou will find

BOECERH'S

Brushes

AND

Brooms

In every first-class store
from Ocean to Ocean.

CHAS. BOECKH & SONS, Manufacturers

TORONTO.

0°.A
QC.%
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handing Wholessio Trade of Memtwenl.

Lendiug ‘Wholessile Trade of Mestrens.

l'a.dn. Whelesaile Traae of Montronl.

. BAYLIS MANUFACTURING C0'Y
16 50 28 ‘NAZARETN STREEY
MONTREAL. .
Karmshes, Japans, Printing Inks
WHITE LEAD,
Paints. Machinary Oils, Axle Greass, &o,

MclLaren’s Celebrated

DOKSFRIEN]

EAKING POWDER .

The only genuine. Gives entire;satisfaction to con
sumers, theretore secures trade to deslers.

W. 0. MclLAREN,
Manutwturer, Montresl.
BTANWAY & BAYLEY, Agents, Taronto.

JAS. A. CANTLIE & CO.
OENERAL MERCHANTS D
MANUFACTURERS AGENTS,

ESTABLISHED 26 YEARS

©Catsens—Grey Sheetings, Checked ‘Bhirtings, Pen-
ime, Cottonades Tick.ngs, Bags, Yarn, Twine, &c.

L

Yweedls Fine, Medium und Low Piicéd Tweeds,
® mere, Doeskins, Etoffes, Rerseys, &c.
Inumels—Plain aud Fancy Flannels, Orercoat

Linings, Plain and ‘Fancy Dress Goods, &e.
ml: '«'5..4. lgnwexs, Hosiery, &e.
‘ets - Whit>, rey and Colored plankets.
B ‘Wholesale Trade onlysupplied.

20 8¢, J, 8t. eet, 90Well\ n St. W.,
MoNTRRAL °% | ORONTO,

o Advances m.de ‘on Oonsignments
nce soligited

McARTHUR, CORNEILLE & CO

OIL, LEAD, .PAINT
Color & Varnish Merchants

IMPORTRRS OF
ENGLISH and BELGIAN WINDOW .GLASS

Plain and Ornamental flueet, Polished, Rolled
Patntore’ & Artists’ Materiats, Brushes, do
05, 014,16 4. Pact B4, & 460, 65, 2 o

MONTREAL.

Pickford & Black

WEST INDIA
STEAMSHIP LINES.

{Oarrying the Canadian Mails,)

Correspond-

Demernrn Servide :

ST. JOHN, N.B.,, to DEMERARA,

Qa.lling at_Halifax, Bermuda, 8t. 8t. Kitt's
An 1§ Moateerrat, Dominies, %qﬂe, 8t
arbados and Trinidad, and returning to 8t

via same ports, except Halifax.

Salling Arrangemeits.

Cmmn-s
Dum . J eh m‘lifnz. Degiem

(And reﬂnhrly thereafter.)

080 stoamners ax¢ of the bighest olass (300 Al)at
I‘ION'! have sug:riat mommoduﬁom( for pas

Sengexs nndcury 8
bills lading issued,

Full information on l.ppllostion to

SOHOFIELD a 00, PIOKFORD & BLAC
Bt. John, N.B. Halifax,

RQBT& DGOOq

wards and stewaxdess. Through

,| HODGSON, SUMNER & G0

{ ranging from 87 to "Bhndu Bell
Telephoue Bet,” ( tg:tted by regi:m
o e moazy i sousolim
fect service and used e Company in conn:
with its Exchanges, l ia d and work-

: ; Maitland, Rixon & Co.,

N. WEATHERSTON{
#8 York St,
)1

IMPORTERB OF
DRY GOODS, SMALLWARES
and FANCY GOODs
847 & 849 St. Paul Street, MONTREAI

Cochrane, Cassils & Co
BOOTS & SHOES
WHOLESALE.,

Ceraer Latour and'St, Genevieve Sta,,

MONTREAL, Que

There's Mansy

For grocers and general dealers in a well-
selected assortment of Tobaccos. But un-
less the artiole has a reputation for meet-
ing all the requirements of ‘the mos
exacting smoker, you had better not keep
it at all. Our

ouT

neOld Cham .

for instance, has stood the ‘test for many
years. If you keep it you keep something
that reflects credit on your judgment,
helps other departments of your business,
and leaves you a good mmrgin of profit.
Its the same with our famous FANCY
‘MIXTURES—or indéed anyshing in To.
bacco bearing our name, which has come
to be regarded a8 & guaransee of excel-
lence. We-have found that merit. talls
Bo will you.

D. Ritchia & Co Company

MONTREAL.

THE BELL TELEPHONE GO'T

OF CANADA.

- v

C. F, BISE, e e e . PRESIDAN’

GEO. W. MOS8, - - . . Vion-Pamsmmaw

0. P. SCLATER, - BROARTARY-TREASURNR
HEAD OFFIOR, . - xonmu.

H, 0, BAKER,
Meamger Ontario ment. Mamiliah,

This oompa.ny will sell l:ti'nstrnmenu at

manship to any telephone set yet offered for ulo

h:&‘“m cIMﬂww tele-

h office,wr or flrms 02
g‘ 'viduals, 00! ooﬂng thotr lnoea businesr
i to.mannfasbure

dl kinds of Q

mmmmu the Coipasy's Gioke

OWEN SOUND, ont. -
FORWARDING AND GOMMISSION -

Lumbermen and
Contraotors ‘Supplies

AGENTS

S. GREENSHIELDS,
SON & CO.,

General Dry Goods Merchants

MONTREAL,

Have ‘been -appointed sole selling sgents for
Canada, for the well-known

BLACK GOODS

made by Briggs Priestley & Sons,
Bradtord, England.

Trade Mark: THE VARNISHED BUARD.

Our Travellors are now show-
ing samples of the above well-
known goods.

M oroantils Sumreery,

M=r. ArExiNpER SBMITH, manager of ‘the
Merchants’ Bank, Napanee, has been super-
annuated. This'is the result of advice given
to Mr. Smith by his physicians. The agenoy
of the Merchants’ Bank of Canada at that
point was eatablished ‘some thirty years ago
and has until now been under an unohanged
mansgement.

Ir is amnounced that the new steamship
which is being built for the White Star line at
Belfast will be 700 feet long, with a beam of
68 feet, and engines capable of 45,000 horse-
power. ‘This is, of course, an attempt to sur-
pass in size and speed the new Cunardera.
The ** Gigantic,” which is to be her name, is
expected o do 27 knots per hour.

At the recent druggists’ convention in De-

| troit, Mr. Frank A. Faxon, of Kansas City,

was elected president of the National Whole-
sale Druggists’ Association, and Mr. J. C.
Eliel, 6f Minneapolis, the first vice-president.
{ The treasurer, Mr. Btrong, and the seoretary,
Mr. Merriman, were re-elected. The next
convention will be in Kansas City.

Tue October paseenger traffic upon she reil-
| ways leading 40 Chicago is very heavy. The

Michigan Central is now running all its regu-

lar trains in $wo sections, and so are some
trains on the Grand Trunk and other roads.
The Chicago and Northwestern claims to have
beaten all other railways in carrying people
on * Chicago Day " at the World's Fair. It
carsied, in three days, Saturday, Bunday and
Monday, 102,020 passengers, * and of #his
number not more than 25600 répkesemted
commuters.”

i

We wre shiowing this month a
Fine Awsovtrderrt of . . -.

Galared Laoes aad Siks

for Lamp Shades

Our 'Wardbodee is filled With

“ST00K BRIGHTENERS "

from garret to cellar.

| Andwe arent the dispsal of wide awake merchants

who kppreciate the necessity of keeping
their stocks interesting.

. North Shore Naviyation Lo..

HAGABE, BOBERTSON & G0,
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Tue electrio light is being put into the
Waterloo, Que., chair factory.

WaTERLOO is 8oon to have a starch factory
and Granby a tool factory.

Tne Richmond Guardian favors Sherbrooke
as the looation of the proposed E. T. agricul-
taral farm.

Tne Magog Ice Company bas sold out to
Mr. Wi'son, of Stanstead, who intends re-
moving to St. John’s.

A Havrrax man bas secured the contract to
fit up electrio lighting plants in the pulp mills
at Milton and New Germany, N.8.

Crarg, €xiize & Co. (Ltd), epool wood
merchants of Glasgow and Boston, will ereot
at Newoastle, N.B., a mill for cutting spool
wood. They are asking for tenders for & large
quantity of white birch.

Tue erection of the proposed C. P. R. ele-
vator, which was to have been built in Winni.
peg this fall, has been pcstponed until next
year,

A coxpLimExT was paid to Mr. W. H. Pear-
scn, manager of the Coneumers’ Gas Company
of Tcronto, in his unanimous election as presi-
dent of the American Gas Light Association,
at the meeting beld in Chicago on the 18th
inst. This is the first time that this office
has been conferred on a Canadian.

Tne sheriff's sale of Cooper & Smith’s stock
and equipment attracted a large number of
bidders last Friday. The goods scld were:
Faoctory goods, §34,042.91; rubber goods, §62,-
724 ; Fastern made goods, §23,104 66 ; leather
and goods in course of manufacture, $7,608.23 ;
findings, $3,253.96 ; machinery, eto., $30,-
30094, J. C. Hemond & Co., of Montreal,
purchaged the stock at 550, on the dollar.
Shoe men from Rochester, Chioago, Montreal
and Quebec were present.

CanapiaN brass manufacturers have had a
meeting this week in Toronto, and, we are told,
have entered into a fresh contract—a renewal

- of the former one—to last & year. Robert
Mitchell, Montreal, was re.elected president;
James Morrison, Toronto, first vice-president ;
and A. W. Glassford, Montreal, secretary. It
was resolved by the meeting to request the
Government to withdraw the duty of 10 per
cent. now on the raw material. This duty, it
is oontended, prevents & successful export
trade.

W = learn from the Halifax Chronicle that
Mr. Robert Simpson, ex-manager of the
Drummond colliery, Westville, has been ap-
pointed manager of a coal mineat Lethbridge,
N.W.T.

ALrEADY & demand of assignment has been
made upon F. X. Beaunoage, & Montreal saloon
keeper, who only began basiness in May last.
——Wilfred Tremblay, a painter in the same
city, also dealing in bardware to a small ex-
tent, has arranged a compromise at 50 per
cent., eccured.

Tae oity of 8¢, Thomas has just completed
the sale of filty thousand dollars local improve-
ment debentures to Mr. Geo. A. Stimson, of
Toronto. We understand the city got a hand-
some premium for them, and as {part of the
issue was only bearing four and a half per
cent. interest, the sale is considered a very
good one. These bonds went to Europe.

AT Bherbrooke a company has been formed
with Hugh Leonard as president, and G. B.
Loomis as secretary-treasurer, to work a
patented process for extracting or separating
asbestos from crushed rock. It is olaimed
that the refuse matter from asbestos workings
will pay well for working by this process, and
the material obtained is valuable for felting
and other purposes when & long fibre is pot
eesential.

e hear that the Dundee steamer * Dra-
cona,” with 1,000 tons brandy and fine wines
for Halifax and 8t¢. John, arrived a$ Halifax
last Friday from Charente, Bordeaux and
Oporto. For St. Jobn the * Dracona” has
1,600 cages, 5 puncheons, 67 quarter casks, 58
ootaves cf brandy; 40 quarter oasks, 15
octaves, 2 hogsheads of port wine, 45 cases
claret wine, some rum and some champagne,
besides a quantity of cream of tartar.

Mz. M. R. Morrow, of Halifax, has been
appointed provincial agent for the Dominion
Coal Company. Sydney Reporter speaks of
Mr. Morrow as *the best known coal desler
and banker in this province, and enjoys the
confidence and ;respect of everybody. For
years associated with the Franklyns, he was
the agent of the General Mining Association.
Mr. Morrow is a firm believer in the great
advantage of reciproocity in coal, and holds
that under such a polioy the markets of Mont-
real and Quebec could be held and & large
trade profitably done with the New England
States.” )

Tre irm of Hugbitt & McIntyre, saw-millers
and loggers at Genoa, B.C., dissolved in March
last. The former and his two sons continued
under the old style. The old firm purchased,
in 1890, W. J. Satton’s mill and limits for
$135,000, paying $90,000 cash. Aft:rspending
& considerable sum in improvements, the pres-
ent depression in lamber began to hamper
them , and now they make an assignment.
Satton was evidently a fortusate man.

W. H. MacArrIxE, the Montreal lumberman
recently failed, thows direct liabilities of
$16.800, indirect $4,535. He has made a pro-
position to pay his creditors 20 cents on the
dollar, which hardly seems acceptable, how-
ever.—-Isidore Fortin, shoe mannfacturer in
Montreal, whose failure we recently noticed,
is also proposing to pay his creditors 20 cents
on the dollar in 4, 8 and 12 months, Lut the
chances are that the oreditors will wind the
estate up.

Tuere are but few assignments to notice in
Ontario this week, but the deficiency in num-
ber is more than made up in the western
provineces. We hear that the sheriff is in
possession of the premises of J. D. Gare, &
young man at Glencoe, Ont., who began busi-
ness about two months ago. Finding trade
not prosperous he sold out and has assigned.
——A. H. Dunlop started a drug store in
Madoe in 1891. Neglecting bis business a
good deal, it is not surprising to hear that he
has now assigned with liabilities of $2,500.
Assets nominally the same.——James G.
Stewart, who doea a tailoring business in
Windsor, bhas assigned to Hector Lamont.

A sunicriper in the wholesale trade writes
from Montreal, as under: ** We herewith an-
nex copy of a letter received from a customer
(a lady), who for oanse objects to pay interest
on past due account. It is needless to eay
that under the circumstances, we remit the
interest, and not only this, bat forward a pre-
sent.” Here is the letter ;—* I accepted, to-
day, your draft, but expect you will refund
the interest charged, as when yon advised me
that the time had expired, I was absent on my
wedding tour, and ocould not atterd to that
little bill.””—Subscriber asks us: ** Don’t you
think she deserves what she asks for?’’ We
reply, most certainly; and we congratanlate
the firm on the promptness with which they
complied with tha customer’s request, and the
gallantry that induced them to send her a
wedding present.

Leading Wboimlo Trade of Toronto.

J. F. EBY. BuaH BLAIN,

Note:-

New Filiatra Currants

Brls., § Brl:.,, Cases.

New Pafras Currants

Bil-, { Brls,, Cases.

New Vostizza Currants

Cases, § Cases.

Trite for samples and quotations.

EBY, BLAIN & CO.

Front & Beott Stu.,
Toronto.

Wholesale
Crocers

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Wyld, Grasett & Darling

FALL ASSORTING SEASON.

Stock very fully maintained in all Depart-
ments of Staple and Fancy

DRY GOODS

Imported Men’'s

and FURNISHINGS,

Canadlan Tallors’

WOOLLENS, TRIMMINGS,
ETC., ETC.

TRAVELLERS’ AND LETTER ORDERS
CAREFULLY FILLED.

WYLD, GRASETT & DARLING

Charles (ockshutt
& (o

BRITISH AND CANADIAN

WOOLLENS

(Lothiens’ Trmuines.

59 Front Street West,
TORONTO.
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Tue Toronto firm of H. O'Hara & Co., de-

benture brokers, have sold the rest of the City
of London debentures they had on hand, $280,-
003—being the balance of an issue of $725,000
issned last June, bearing 4 per cent., and
maturing in 1916, 1921, 1926 ; and recently pur-
chased $53,000 worth of City of Guelphdeben-
tures, 840,00 maturing in 30 years bearing &
per cent. half-yearly, and balance maturing in
18 and 19 years. These bondsthey are now
offering, we understand, for investment.

A pozen years ago, F. 8. Menary opened a
general store in Cartwright, Man., and the
sheriff sold him out not long after. Then his
wife, ‘Isabella M., bought the stock, com-
promised at 25 per cent. in 1887, and now ia
asking for an extension of time.——M. A.
MoVicar, brickmaker, at Brandon, assigns.
——For months past, John B. Ovens, jeweler,
at Carberry, has had his chattels mortgaged.
Dauring the past month, several writs have
been issued against him, and he has assigned.
——Business complications have arisen sinoce
the death of J. E. Palford, of the firm
of J. E. Palford & Co., hardware dealers, in
Winnipeg. Mrs. Palford, the surviving part-
ner, being unable to meet maturing obligations,
is offering oreditors 50 per cent.

IN theee days of close competition and en-
forced economy in business of all kinds, any-
thing that lessens fuel consumption is of inter-
est to a manunfacturer. The formation of
“ goale " in boilers is a source of trouble and
expense, for a coating of scale is sufficient
to increage the coal bill five, ten, twenty
per cent., according to its thickness. This
fact leads us to notice with much interest the
olaims put forth on behalf of a substance
called Anti-Scale, namely, that it will both
prevent the formation of scale in boilers and
will remove it when formed; second, that as
it is  purely vegetable preparation, it does not
injare boiler plates or tubes, but rather tends
to preserve them, and that it is serviceable for
either stationary, marine, or locomotive boil-
ors. The substance has been very thoroughly
tested at Hamburg, in the largess German
boilers, and is very warmly spoken of by Cana-
dian firms who have tried it.

WE note the failure and assignment of P. E.
Panneton, who has been in the dry goods busi-
ness at Three Rivers for the last ten years.
He owes approximately $10,000, with apparent
ageets of $8,500. He proposes paying 40 oents

cash, we are told.——The proposition has been
made by H. MoCann, heretofore a grocer a$
Cornwall, and who recently sold out, that his
Montreal creditors shall accept 30 cents on the
dollar, cash. He owes about $1,800; he has
$700 in the notes of the party who purchased
the businers, and about $600 in book accounts.
His real estate is mortgaged o value.——A
clothier at Acton Vale, Que., L. H. Gauvin,
has fallen behind, and has called a meeting of
his oreditors. It is expected that he will offer
40 cente on the dollar., Liabilities are stated
at about $2,000.——Camille Turpain, a some-
what extensive country merchant, with stores
at Bryson and Quyon, in the Ottawa valley,
has got his affairs into locked.up shape, and
has obtained indulgence from creditors in the
way of time. Mr. T.has always been disposed
to overstock, and several years ago built a
large store at Bryson, which has proved a poor
investment.——Joseph Fournfr, dealing in

dry goods and shoes at Lachine, has assigned ;
liabilities small.

Tae fgllowing items relate to what has
happened in Toronto during the week: An
assignment has been made to G. M. Gardner
by F. F.J. Margret and J. Pickering, speou-
lative builders. —— Many years ago Henry
Stone, sr., did a successfal business as an
undertaker here, and since his death in August,
1890, his son, Daniel, has continued under the
old style. He gave a chattel mortgage to hie
principal creditor, and now assigne to the
same party.——A somewhat eimilar case is
that of James Bell & Son, tailors, eto. About
four years ago the senior member of the firm
died, leaving an estate of §32,000, which could
not be divided for ceven years. In January
laet they had stock, etc., amounting to $14,-
600, and liabilities of $9,000. Heavy expenses
and doll trade seem to be the immediate
cause of trouble. An assignment has been
made to E. R. C. Clarkson.——In March,
1892, the oreditors of Mrs. S. 8. Robinson,
who keeps the Gladstone House here,
had a meeting. Mrs. R. showed assetaof $102,-
000 and liabilities of $60,000. She was allowed
to continue business. Shortly after this a
loan company which had a mortgage of $45,-
000 took a chattel mortgage on -the furniture.
Nos being able to keep up her payments &
receiver has been placed in charge.

Dry Goods Business for Sale.

THE undcrsigned havirg other intsrests, are
upen t) digpose o' the r Dry Goods Business.
The stock consists of Dry Goods, Millinery, Ctrothing,
Gents’ Fur: ishings, ete, in first-class runuoing crder.
A ‘arge and profi'ntle businees is 1eiug oone, ana
the situation a desirab e cne. Communications
confidential. Addiess
A. ALLAN & CO., Calgary.

The Ireland Nztiona! Focd Co., Lid.

TORONTO, ONT.
MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienic Food

OF STANDARD QUALITY,

The trade find our goods ratisfactory and profit-
able to bandi~, becanwe they are mil’«d from only
the best s lected grain unon th \ mrssapproved pro-
cess, and are of uuifurm quahty. O.r

DESICGATED ROLLED WHEAT

(in 3 1b. pkgs., 1 doz. per ca-e)

T8 the fin~st Rreakfict Cereal F i
You sbould have it. ood in the world

Promg tatteution given to all mail orders.

James Turner & Co.,

" WHOLESALE GROCERS, ~

HAMILTON,
Always sell at lowest
market prices . . .

Best of attention to
letter orders . . .

Only quick selling lines
handled . . .

Satisfaction
guaranteed.

Housekeepers

s SAY

OUR STARCHES

NEVER DISAPPOINT.

That's because they are skilfully
made from the purest materinls,
and an imperinnt rensen why
YOU shenld sell them.

British America Starch Co.

(LIMITED)
BRANTFORD, Ontarlo.

——

Leading Wholesale Trade ef Torente.

Leading Wholesale Trade of Toronto,

[]
Leading Otudhl.: Shoe Manutacturers,

—THHX—

JANES - HORRISON

BRASS MFG.CO,, Lvp.
Toronto, - - =~ Outario,

GAUGES

Hanoock Inspirators

Marine Pop Safety Val-
ves (government pat-

P D

1, Thoml;lon Bteam En-
l, () 5 gine Indicator.
i oFiaad o ) Steam Whistles.

and Oil Cups
- —One—
Pav.ated 1898, Handle Inspirater

Steam Fitters’ and Plumbers’ Brass Goods

Wholeeale Dealers In Malleable and Cast Iron
Fittings,

Wrought Iron Pipe, § in. to 8 in. kept in stock. *
SEND FOR PRICES.

T. G. FOSTER & CO.

Oanada’s Largest 14, 106
Wholesale . . . King »t. Eas'
Waurehouso . . 2 Oronto.

Firstin_
the Freld

With the earliest importations direct from
leading foreiyn wmanutacturers,

'rhovnewm patterns in Carpets

ThanewmmhlomlnRugs

The newest designs 18 (Bt AINS
T. G. FOSTER & CO. _

T. G, FOSTER. D. A. PENDER.
Cavada’s

" Largest Wholesale Carpet ‘Warehouse.
14, 16 Bing St. E., Toronto.

FINE FOOT WEAR

SPRING 1894

pr——,
We invite inspection of
Samples, which will convinoe our
friends that we are asususl fally
up to the times, and maintaining
the position held by us for so
many years.

L % % % %2 % 9

J.& T. BELL,

1663, 1685 & 1667 Notre Dam) &t.
60 & 6% 8t. James St.

MONTIRHAIL.
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' eading"Wholesals Trwde ¢f ‘Rorento,

: ending Whelesale: ¥rade of Terento.

Tending Wholestis Trade of Torente.

S. F. MCKINNON & GO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
‘Mantles, Silks, etec.
Gor, Wellngton and Jordan ‘s,

TQBON'TCD ?

Gaa.H Haes, Sun &.{:n

MANUFACTURRBS OF

WINDOW SHADES

SPRING ROLLERS |

CORNICE POLES AND 'rmumluoq‘

KiSend fox-our now Illustresed Catalogue.

* Office, 99 to 103 King 8t.°W.
Ftotory Davenport Road

F. E. BB

MANUFACTURERS OF

Sor Rimst {jmther zBelmg

770 King: St. Bast,

——=—s ] CRONTO.

S WRITE FOR DISCOUNTS,

COOPER & SMITH,

Hanufacturers, Impoiters and Wholesale
Bealors in

‘BOOTS AND 'SHOES.

86, 88 & 40 Front 81. West, YORONTO.
JAMNS COOPRER, JOHN O. BMITH.

TE ®H

Mal 4 Unmmal Rxchanme

QFWA.
ESTABLISHED 1882.

MERCANTILE AGENGY.

GENERAL OFFICES :

" TORONTO—28 Front Street West,
MONTREAL—IG2 8t. James 8treet,
HAMILTON—30 King Street East.

' ]
iRelinble and Prempt Mercantile Repeorts
Farnisheéd.

Lollections made all over the wonrld.

WM. B. GREGG. ~4LFRED H. GREGG.

‘GREGG & GREGG,
AROHITECTS,

81 VicToriA St,, .| CENTRAL CRAMBEES,
R O tawa.

‘t Toronto, Ont U

i .
H '
e
§
¥

JUST RECEIVED
‘ fl(nt 8Mrwt .
New Valencia Raisins

‘HORSE-SHOE SALMON
J. W. LANG & CO.

WHOLESALE GROOCERS,

89, 61, 63 Front St. East

TORONTO

4 147 FRONTSTEAST! DRUN]U

b LeMASWEST  KORERY M-TTAIN,

PAPER 'EOR PRINTING ON.

‘FOR “WRITING ON PAPEB
PAPER FOR BOOKS

fﬁR LEDAERS PAPER
Pm FOR CATALOGUES

STIPULATE FOR-0UR Pmn

-¥ihen givipg an Order to the Frimder.
“All Wholesalers keep:it.

.| TORONTO PAPE&HWHIIBIBO.

MiNs at Cormwall.

You are .not
‘pleased,

. Nor dnoult‘i';ou be, wheun your prlnferundl
bés boy asound with your order of printing all
smen ed with greare, the compogition of .the: old
fashioned.back: country style, and his invoice for
just a8 mmokvas if it suited you.

¥You will be
pleased

ou have your next job — no matter

‘llhetherﬁr{ 8-a {a;ghcatuogue or‘a-‘dednty business
oard—printed at

The Menstary Times: Printing Oo. |

-of - Ganada, Fitd,

COR. CHURCH & COURT 8T8, TORONTO,

CALDECOTT,
BURTON & SPENCE

OPEN OUT THIS WEEK
4 Cases -of Heavy Mohair &
Milan Braids,

|in-Piain, Serpentine and Diamond-Makes

FROM { IN. TO 3 IN. WIDE.

And 7 Cases Dress -Serges

‘'In Blaok, ‘Navy and ‘Brown.
Soft tailor Anish,

«Qgders -will -receive pmpt attention.

- Caliot, “Burton & Spemce

Toronto, Ont.

'We have on hand -good ‘assertment of -

GERMAN .ans -
ENGLISH'

including the Qelebrated

PIDFPEDR ARMS 'CO.

make, 8130 fall line 6f

Ritss, Bevalvors, Ammumilicn

etc. ‘Write for Price List and quotations.

|PM: & <L, SAMUEL, BEXJAMIN & €0,

‘36, 38 uud 30 Frent S¢.'W., Verente. '

|{Account Books
| Office Stationery
|Bookbinding

‘Tvpe Writer Supplies

™ BROWN
BROTHERS, wnreo
64-68 King St. East, T.ORDNTO.

The Macfarlane Shade-Co.

WMTED)
TOROINTO, - ONWT.
MANUFACTUNERS OF

WINBOW SHADES.

Send for our.new illustrated. ou.talcﬁt:e, uhowing
designs of JBrass t;eads, Fringes, Dec-

['orated shades and allthe latest noveltiesin the

‘Window Bhade Trade.

4.:F M SMACFARLANE.
s PRGIDENT.
—PFACTORY =
8, 10. 13 Liberty >ireet, Toronte.

|COWAN’S

"COCOAS :
OMOCOLATES
COFFEES
GHICORY am

®

IOINQ SUGAR.
HAreinilkotandned \goads.
Cowan commmu 0., Ltd., Toronto
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THE SITUATION.

Cable communication between Australia
and the Canadian Pacific coast has made
an advance step, according to some, and has
et a'set back, according to others. What'
bas been done is that Queensland and New
South Wales have subsidized a French
oable to New Caledomis, in the hope that’
it may prove the first link in the Pacifte
cable between Australia and Vancouver.
Lord Ripon, on behalf of the British Gov-
érnment, expresses regret that this has
been done, as such ameans of communica-
?it)n, in time of war, might be used to the
injury of Great Britain and Australia. For
this very reason, there are peopleé in Aus.
tralia who argue that- the cable to New
Céledénia will be the means of creating a
Dew and ‘independent British cable. The
Ptenclt Government, it seems, is aiding the
cablé to New Caledonis, and- the question
¢ raised’ why the British Government:
should  not aid an independent: British line.
86 the question stands at present: A cable
of'this kind ‘must be Iaid in a time of peace,
When no interference with the work is
feared; aud is- eminently a- master. of fore-
Sight and calonlation.

Rumblings of the atterclap of the Belving
Sen:Arbitration: ave heard. The queation
of: danages: arising from. the seizure: of
Britiali, chiefly: Canadian, sealing: vessels
by the-United States, remaine to-be setlod:
Atlist of: olaims in: respect: to thie vessels
selted; twenty in nomber, is: now: being
Scanned with acxious curiosity  at Wash
Ington.. Secretary: Gresham is ssid to rea-
lite: that. the bill for- damagesis likely to
Yo lazge. The value of: the. vessols and
their comtents. may-be expected ta became
Smamter of ovidemes. It:is not-impossible
Sk American: oitisens. may have hiadian
Interest in.seme of: these vessels:: this is a
qubstion whiols: it/ i opeu- to: the Ameriesn

toraise; The precise metlied

of sdjtmiing thiese: olains was: left: opeu

by thefParis- Arbitzation, but it .is not prob-
able that its. solution will present any
perious difficulty. The Government at)
Washington is likely to meet the issue in a
bpirit.of: fairness, and a like disposition.on
the part.of Great Britain may.be relied
npon. Now that the particulars.of the
claims have been received at Washington,
the way for negotiation, as ta the form and
manner of settlement, has been opened.
No reasons for protracted delay in entering.
on the busivess are apparent.

While in Winnipeg, the visiting Ministers;
Mr. Foster and Mr. Augers, were asked that
t're Government shonld consider a proposal
toimprovethe Red River navigation between
that city and Lake Winnipeg. All that:is:
hsked is that such ilmprovements shounld be
made as will enablé boats drawing seven
feet of water to make the passage. To ac-
complish this, littlé more would be neces-
pary than to’{remove theé obatruetions te
pavigation which exist: at' Ste. Anne’s
fB'spidé, about twenty miles from the city
of Winnipeg. It seems reasomable thiat
}sometbing of this kind should be dene;
though we must not' delude ourselves with
the notion to which the deputation gave
;htterance, ‘“that'a canal toll on sand, stone,
limestore, lime, lumber and cordwood
would be sufficient t6 pay the cost of the
construction of the proposed: works.” Nor
would it ‘be safe to concltrde that seven feet
of water would ultimately meet the foll
difficulty. This is the way all such improve-
ments begin, but the ultimate extent of the
work snd the resuwlting cost far: ousstrip
original calculations. This would be cer-
tain to recur here. But that would. be no
reason why the work should not: be entered
upon.. There are plenty of precedents it

favor of it. At the same time, it would

doubileas be wise.to begin on the modezate
seale suggested by the deputation.

Mr: Foster, while at-Winnipeg, gave asa

reasom for conducting the tariff enquiry in
secret; that individual: witnesses, if they
may be- 8o called, might speak with the ut-
most freedom, and that individuals might
have no temptiation to make -set speeohes
for the love of: sesing them in print: The
last:reaxon has some force in it, the first
none. The public: has. a right to: know
whatsoré.of argmments are used by gentle-
men who may be.interested in: the reten:

tion. or: reduction of present duties; or an|

addition thereto, or the abolition thersof;
When deputations have: waited om the
Government at Ottawa to argue in favor
of the increese: ofc duties: on. articles. in
which they. had ‘special: interest, theipublic
has always: been permitted. to learn:what
they sxid, and so fer:as we know, no incon.
venienee has:resulted from the: practios
The present: policy of secreocy is a. new
departure. It is, certainly, net. an im-
provement.. The nuisauce of; set:spesches
must be borne: with, for: the: greatexr-good
of publicity: Mr.. Foster and: the otires
travelling Ministers are.nok the only per:
gons .who-ought to beim: a: positiom-to umm
derstand the grounds on whieh alterations
in the tariff may. be. propesed.. These
alterations.comcern. tite whole- publie, pros
ducers and consumers alike, and: the mas

terials on which- the changes. are based.
ought to be: made commen property,.so.
that all may draw conclusions from them,
if they desire to do so.

. Inthe argement on the Manitoba. Sepa-.
rate School case, before the Supreme. Court;.
Mr. Ewart, precluded by the decision of the:
Privy Council from arguing thas. Separate-
Schools existed in the Province prior to the
anion, took, the ground that the, righta. and
grivileges contended for by the advocates of
Separate Schools were granted since. the
Tunion, and that if the Act. was repealed by,
the. local legislature, an.appeal. copld,be.
itaken to the Governor-in-Councilc This,
right of appesl he extended much further ;.
e_claimed. a.right of appeal ** from any.
rongfal administration of the: Act.” Ads
}ninistration is not interpretation, so thak.
even according to this argument, a judicial
decision would be, final. Any. rights and.
privileges. to Separate Schools, whenever.
acquired, ¢ from time to time," yesterday,

fo-day, to-morrow, may, if. interfered with,. -

furnish ground of appeal. This may. be.in;.
genious, but it is impossible to belieye that,
it is law. The reply of Mr..Christophes:
Robinson, who spoke under the direction. of,
the ocourt, was that ‘it was centrary to.
?nndamenta.l principles that. a. legislatuze,
which creates a. right canno$, disturb. it,”
and that nothing less than express words;
ponld * introduee a state of things contraryy
to all principle and practice.” Mr..Robin.
son contended that the Manitoba School,
‘Act of 1890 did not take away any right. or.
privilege conferred by previous legislation,
but that all must contribute to thenational.
school system. Any denomination . can: seé.
up Separate Schools at the cost of its mene
bers, .

. An early closing by-law passed by the
municipal corneil of the.city of Ottawsis
meeting & great deal of opposition. from
‘milliners, one of whom declares:that:she
will go to jail rather than obey-it. Ifiany

litigation should arise out of the attermpt:to

‘enforce the by-law, the objection  that: the
Act. which assumes to confer om mumicie.
palities power to.make such regulations:is
ultra vires of the Ontario Lagislature; may
‘posaibly be' set: up. Doubts: on thishesd
have before-been expressed. On.cognate
questions, the test of judicial appead has
‘generally made if:apparent that: SircOlives
Mowat did- nos aot-without: full: constitw:
tional.authority.

The-presence of’Mr: Van Howne-in' Hem
land hias proved: a- temptatien: to- a-scotidm
of-tlie prees: to: comnect his visit; itr some
way, with a fast line of Atlantio stemmaers
To such statements he-replies that'heison
sholiday trip; betdie doesnot abjeot'to say
that thesaocess.ofithe Australian- line.hwe
emy basived tite necessity for: an impreved
Atlantio sexvice. Anythiog: theve- may' be
to be:lesrved. sbout: such - a: line, M¥: Van
Horneis:very likely to find out.

The Fremch have gone: distracted: over
the. fraternal: embrace: of their visitory
of: the Russian fleeti The overflow
ing enthusiasm is in marked contrawt

to' the demounstration at: the reeeption




180 | THE MONETARY TIMES.

of Queen Victoria, in 1855, when the pro-
cession through the strects of Paris, thongh
it collected good crowds along the whole
line, failed to elicit & spark of enthusiasm.
There is more heart in the Franco- Russian
fraternization than there was in the Frauco-
English alliance, when the soldiers of both
nations were fighting side by side in a
common cause.

RECIPROCITY AT WASHINGTON.

Most of those who take part in the dis-
cussion of the tariff question in Canada,
continne to speak of reciprocity with the
United States as if the Damocratic victory
in favor of Free Trade in the Republic had
had no effcct on this part of the problem.
The facts do not warrant any such con-
clusion.

The policy of the present Administration
and of the roling majority in Congress does
pnot favor formal reciprocity with any
country. The commercial treaties negoti-
ated by the Harrison Administration, while
they facilitate trade with some countries,
put obstacles in the way of commercial
intercourse with others. The proclama-
tions issued by the late President, under
these treaties, discriminate against Vene.
zuela, Colombia and Hayti, and it is a
question whether the loss of the restriction
is not greater than the gain of the treaty.
The first thought of President Cleveland
was to rescind the proclamation didcrimi-
pating against these three countries ; and
though this course, upontfurther considera-
tion, was not taken, the abstention was not
due to any change of opinion as to the
wisdom or desirability of such a procedure.
There was, it is confidently stated, and so
far a3 we have seen, not contradicted,
a disposition in the Cabinet to aban-
don the whole system of reciprocity
entered upon under the McKinley tariff.
The reason which stayed the hand of the
Administration was that Congress was
about to meet in extra sessiov, and that
under the circumstances it would not be
seemly to interfere with the question by
an executive act ; and, after Congress met,
this scruple naturally acquired new foroe.
The whole tariff question will be dealt with
by Congress, and it is not impostible that
the condition of the revenue may make it
advieable to revive the sugar daties. This
consideration is a reason for not with-
drawing even the discriminatory duties on
the produce of the non-treaty countries.
The tariff must be dealt with as a whole,
including the existing treaties or recipro-
city. It will have to be decided by Con-
gress whether these treaties are to stand
or fall.

Whatever the decision may be, it is in
the last degree improbable that any new
reciprocity treaties will be entered into
with any country. In this . state of the
case, Canada may discard the notion that
reciprooity with the Rzpublio, ia any of the
forms which people have been in the habit
of contemplating, is a practical question.
Of course there may be legislation, recipro-
city in spirit, but informal, as the result of
the independent individual action of each
gouotry. . e .

1t will be a distinot’advantage to elimi.

nate from the tariff discussion the assump-
tion that s reciprocity treaty with the
United States is among the possibilities of
choice. So long as two are necessary to
make a bargain, we could not confidently
assure ourselves that a treaty on ideal lines
is within reach. All assurances that this
or that will be done, when the assent of
another country is necessary, involve self-
delusion, if nothing worse. The only way
we could be sure of success would be a
willingness to make & surzender of every-
thing we had it in our power to give, and
to take whatever might be offered in
return. Practical diplomacy cannot be
advaniageously carried on in public. The
effect of doingleo is to show your hand in
advance, while that of the other party is
carefully concealed. Such one-sided pab-
licity places the party which resorts to it at
a decided disadvantage. And when two
parties in the same country try to outbid
one another in the race for reciprocity, the
folly of the contest appears in the most
striking light to all except those by whom
it 18 carried on. When either party telle
what it will do, it forgets to add the inevi-
table condition, * if the other country will
agree.” So long as the dominant party in
the United States was willing to encourage
bids for reciprocity bids were sure to be
made ; but, now that reciprocity has ceased
to find favor at Washington, there can be
no pretext for continning the futile exhibi.
tion. We trust we have seen the last of it
under the present conditions.

THE FIRE INSURANCE OUTLOOK.

Those who have kept themselves in-
formed of such matters as fire waste in the
United States and Canada, know that of late
years the burning of property has made an
aggregate of loss which increased annually.
This, too, in spite of all that has been
learned about causes of fires, and in face of
all the recommendations made by under-
writers a8 to caution and method, and in
the very face of what may be termed pen-
alties for recklessness imposed under the
guise of special rates.

Capadian underwriters have been forced,

in consequence of the experience of their.

companies in certain places and with oer-
tain classes of risks, during the last year or
two, to consider how they are to avoid a re-
currence of such untoward loss. The
natural resort is to charge higher rates for
indemnpity in certain circumstances, and
this, we believe, is what they will do,sooner
or later.

It is known, for example, that farm pro-
perty has not proved a remunerative insur-
ance field of late, the losses being exoessive.
In respect of this particular class of risk,
we venture to suggest whether there may
not bave been over-insurance on undesir-
able lines—too much confidence as to the
moral hazard. The long-established mu.
tual companies are, as a rule, good exem-
plars in this business; their inspectors
have local knowledge : they take pains to
ascertain the character of applicants, and
they are cautious as to the amount they
write on ocertain properties. = This will
account largely for their smaller compara-
tive losses.

Another matter deserving of notice in this
connection is, the * blanket policy "’ mode
of insaring farmers’ effects which has long
prevailed, covering grain, animals, vehicles,
implements and a dozen other things in a
barn, or a group of barns, under one general
policy. A year or more ago a sensible
move was made, in the adoption by the
Canadian Fire Underwriters’ Association,
of a specific form of application and policy,
which distinguishes different items, and
names the amount assured on each. This,
it is reasonable to suppose, will result in a
more equitable adjustment of losses. Some
new proposals are spoken of in insurance
circles as to the rating of dwellings and
barns together, which may arise out of the
resolve in this direction of the Agricultural
of Watertown, to which we lately made
reference. Would it not be well for the
underwriters, before raising their rates on
farm property, to wait and see what result
is reached under the new method of writ-
ing such risks. The new form of policy
has not yet been long enough in use to
enable them to determine whether its use
gerves to avoid an increase of rates.

The rapid adoption on this continent of
electricity for purposes of lighting and
traction, and of electric motors instead of
steam or gas engines for a variety of pur-
poses, has introduced a new element of fire
risk. Underwriters may be said to be feel-
ing their way towards the proper rates to
be charged for premices wired for power
or light. The multiplicity of wires with
which the streets of our cities and towns
are cumbered—telegraph lines, telephone
lines, street car wires, electric light wires
—adds to the risk of fire from the possible
‘s crossing " of these various circuits. It is
probable that a higher rate of insurance is
charged on buildings electrically wired for
power than is likely to exist when the real
natare of the hazard is learned. Canadian
underwriters are thus far necessarily guided
a good deal by the experience of their
Uaited States brethren in this matter.
Much of the interior wiring is at present
hurriedly and imperfectly done. Our elec-
trical people as well as their customers are
gradually learning that cheap and careless
wiring is risky, and more familiarity with
the nature of the electric current is leading
to improved appliances whereby it may be
used with safety.

Cases have arisen in the Province of Que-
bec where imposts of the nature of a busi-
ness tax are levied on insurance companies
by municipalities. These are not likely to
be submitted to without an effort at reim-
bursement. If rates of premium are not
sufficient to pay such tax, and leave a liv-
ing profit to the underwriter, he will in-
orease the rates, naturally enough. And
the result must thus be that the insured
will indirectly pay the tax.

In regard to the detection and punish-
ment of incendiaries, it has been, we con-
gider, too much the custom to regard such
detecting and punishing as the business of
fire insurance ocompanies only. This is
unjust. The firebug is properly an object
of detestation to all properly constituted
minds. Town councils, capitalists, manu-
facturers, merchants, nay, every individual
is bound to assist in the extermination of
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fire-raisers as enemies to the public weal.
The life and property of every man is men-
aced by the scoundrel who, to gratify mal-
ice or to *“ beat ' an insurance company out
of the amount of his policy, sets fire to
buildings. Poople need to realize that
everybody in a ccmmunity suffers when
valuable property goes up in smoke; and
when they understand this they will no
longer fold their hands and say: * The
insurance companies can stand it—it is
their business, we have nothing to do with
it.” Any good citizen should feel that he
has an interest in seeing justice done. The
hand of the incendiary is against every
man,

THE I. 0. FORESTERS.

Dr. Oronhyatekha scems to be having a
rather hard time of it, in defending him.
self and his favorite Independent Foresters
from the charges now so frequently crop-
Ping up against the order and its head. On
Saturday last nearly a whole page of the
Toronto World newspaper was used in re-
plying to his detractors. At twenty cents
Per line of that paper’s finest type, this
must have cost somebody about $850, apart
from the supply of extras mailel to the
lodges. The Doctor makes extensive quo-
tations from the statements of his critics,
who seem to be people of his own forestry
household, ard generally speaking, gives a
rough and ready answer without denying
the truth of much of what is alleged. For
instance, it is charged that the order is
conducted too expensively by means. of
ting power, and that his ealary has been
increased by the supreme body most nn-
duly of Iate years,and that this ** Sapreme ”
eets only once iu two years, and next
Year convenes iu London, England, where
the order has been introduced ‘only a few
months ago. He replies that he does four
times the work that the average Canadian
Pretident does; that more new members
re obtained and more certificates carried
than in most Canadian life companies;
that his friends are increasing, and his
salary is based on the size the order is to
Brow to; that some other people get as
much inccme as be;that where $1,000 goes
for expenses in his order, $95,000 would be
Spent by some of the regular companies,
and that there is no ring power, because
all the 22 High Courts elect members to
the Saupreme Court, and & great deal more
of the same sort of generalization. When
it comes to answering the accusation that
the monthly rates are totally inadequate
to provide the endowment benefits prom.
ised, he answers: :

**We believe these rates will be sufficient
for all time to come. The experience of the
Past 12 years confirms this position, for in that
Vime we have paid in benefits over a million
and a-haif dollars, and accumulated a surplas
of $778,053. Oar mortality rate is fully 40
Per cent. under the standard mortality, It

rates we exact prove insufficiens, our laws
€nable ns to call, in future, for as muoh more
48 may be required.”

What strikes us as peculiar is, that if
those wmonthly rates are so sufficient as the
Doctor asserts, be should have had to stum-
ble on, all these twelve long years, without
being ableto find & single actuary to agree
With him. His members have nothing but

his unsupported assertion of his mere
belief, without a dollar of his own money
pat up to guarantee it, but on thecontrary,
he is drawing a large salary on the strength
of that belief. Mr. L. G. Fouse, of Phila-
delphia, an actuary who is deemed the
most favorably disposed of any toward
assessment insurance, gives the following
rates as * the lowest that can be charged
with permanent safety,” exclvsive of dues
or expenses. We give Dr. Oronhyatekha's
in contrast, and the last column shows the
deficiency ;— :
MONTRLY RATE PER $1,000 CERTIFICATE.,

Age. Fouse. I.O0.F. Shortage.
20.iiiveneee..  $118 $ .62 $ .56
23 cecinanennsne 1.36 .67 .89
30.c00iennnene 1.60 73 .88
35..... cesence 1.90 .78 112
40..0000a000ne 2.28 .88 1.40
45...... 2.717 1.02 1.75
50cecceeienans 3.43 145 198

Total .... §14.52 86.14 $8.38

Twelve times $8.88 gives $100.56 as the
deficiency of assessment in each year, upon
seven members carrying a benefit of $1,000
each. ' '

And now comes another correspondent of
the Toronto daily Jpress, signing himsolf
* Actuary,” who proves that while there is
a large deficiency growing up on the ordi.
nary assessments of the Foresters, as we
have shown above, there is a still worse
state of things in the * special endowment”
department. In that department, instead
of twelve payments per annum, there are
fourteen. They are each the same in
amount, as shown above. The $1,000 is
payable either at death, or a square endow-
ment at expectancy, whichever event comes
first. Thus, & person joining at age 38 hag
a 30 year endowment ; joining at 45, a 25-
year endowment; or joining at 49, a 22
year endowment, the expectation ending
severally at age 08, age 70 and age 71. It
is easy to compute that 14 payments of
$1.02—an extra one in January and Jaly—
will come to $14.28 per annum, and it is
not hard to discover that, keen as is the
competition among regunlar companies, none
of them will insure a man, aged 45, for a
25-year endowment’at a lower level annual
premium than $37.06. This is ‘* without
profits,” and is nearly three times what
the Dootor * believes' to be sufficient.
Previously to ten years ago, when higher
rates of interest prevailed than now, one
American comrpany charged as low as
$35.70, but afterward felt it necessary,
noder actuarial advice, to raise its figures to
$37.06, as above. It was losing money at
$35.70. What then shall be said of the
charlatan who pronounces $14.28 suffici-
ent? Many a man has lost his liberty for
s muoch smaller amount of deception
than the Sapreme Chietf Ranger of the
Independent Order of Foresters is now
engaged in palming off upon a confididg
publio, on 80 enormou & ‘scale, on both
sides of the Atlantic. Even supposing
4} per cent. compound interest could be
realized upon every dollar above what would
have to be paid out in death losses during
the 25 years ; and even supposing no losses
on investments occurred, and all expenses
were provided from some other source, the
Dominion Government 4} per cent. tables
show that $88.88 a year would be neoessary

to provide the $1,000 at age 70. Bat the
insignificant $14.28 is liable to a deduction
of at least five per cent. toward expenses,
while the $3883 is net. The following
table gives the figures for three diffcrent
ages, and the anunual deficiencies :

Ageat IOF, Govt.

entry. per 81,000, Ta se. B8hortage.
88 $11.76 $25.45 $13 69
45 1428 383 83 19 55
49 18.90 40.72 21.82

On these three ages the endowments run
80, 25, and 22 years respectively. There-
fore we add a statement thowing those
in the above table maltiplied by those years,
80 a8 to show the totals for the three

periods : _

Avea’ Expeo- I.O.F, Govt,
eatry. tauoy. totala, tasle, 8hortages,
38 80yrs. $335230 $76350 $41.070
45 25 ¢ 35.700 84575 48 875
49 22 ¢ 41.580 89.584 43.004
From this it is plain that not only must (1)

the rates for these special endowments be
more than doubled immediately, for all
future entrants to maintain solvency as to
them, bat (2) a provision for expenses must
be made in addition, and (3) the present
holders of these assessment endowments
must submit to the same change in their
future payments. Bat in addition to these
two radical changes, a (4) heavy asessmeht
must be levied apon, and paid in by, all the
present members, to cover the deficiencies
in their own past payments. Since the
Doctor says the laws of his concern give
power tomake what assessmentsare needed,
we take it he will immediately consuit
some actuary of acknowledged standing ani
fidd out, before it is too late, what assess.
ments should be made to render the order
solvent as to the business now on its books.
Dauring twelve years past people have been
paying far too little, and some of these
people have now gone where assessments
cavnot reach them. The shortage caused
thereby has been thrown upon the present
members ; and every month, with its grow-
ing list of death losses, increases the defici-
ency to be shouldered by the living. To
delay in applying the remedy, now that it
has been pointed out, is to incur more
losses, and pile vp heavier assessments
upon those who persist to the enl of their
endowment periods. Surely such conduct
should be regarded as criminal, and we
thiok that an action for damages would lie
against the officers who permitted members
to withdraw, by death or lapse, without at
least having made an effort to collect from
them their full share of the contributions
which the Dominion Government tables
show that each should have paid.

When a man aged 45 joins a regular life
insurance company for a policy of $1,000
payable at death or in 25 years, and pays
$87.06 per annum, the company will have
received during the first 12 years, $444.72
towards the loss of $1,000 by his death
then occurring. Bat during 12 years past,
people who die this year, have contributed
to the I.O.F. only $171 86, thus throwing a
net loss of $278.86, and 12 years interest
thereon, upon the living members. Itis a
question how long they will be willing to
stand this sort of imposition, and how soon
they will protest loudly enough to be heard
at headquarters. If we were a member,
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we should join with others. at. once in ob-
taining an injunction against the officers,
restraining them from collecting any more
inadequate rates from those.who are liahle
to soon pass out. of their control as mem-
bers of the order. = Abundant expert testi-
mony could be produced to show the court
that a heavy assessment should be. called
at once.to cover the enormous deficiency
of invested funds. Against such an action
it would hardly do for the Doctor to assert,
a6 he does iu the closing lines of his self-
laudatory defence in the World, that ** the
lofty dominance of his intelleotual powers
shows in some measure- the reason why he
and his associates have been the marks for
hostile criticism.”

BANKERS8! AS8SOCIATION.

The meeting of this assoviation, which was
tohave been held in September, but which
was postponed. to the- present month becanse
of the disturbed financial situation. in. the
States, which wonld have prevented many.
bankers from attending, was held in Chicago

AMERICAN

on Wednesday and Thursday. of the present |:

week, It is the nineteenth annual convention
of the association. The place of meeting this
week was the Chicago Art Institute, and the
attendance was good. In his address the
president of the association attributed the re-
oent panie in the United States to the silver
purchase clause of the Bland-Allison law, and
dwelt upon the consequent shock to the conft.

denoe of European investors in Ameriocan:

seourities. His olosing remarks paid a glow-
ing tribute to President Cleveland for the-
noble stand he had taken for sound omrremcy.
It;is impossible in. this -issue te mention the
procsedings of the asseciation, which was
still in session. when our despatch left Chi-
oago. The. gentlemen whose names follow
were to address the convention :

Hon. James H. Eckels, Comptroller of the
Currency, Washington, D. C.; Mr. George S.
Coe, New York; Hon. Joseph C. Hendrix,
New York, Subject : * The Panic in Australia
and the United States;’ Mr. Horace White,
New York, Subject: ‘ An Elastio Currency; ”
Mr: Allen R. Foote, Washington, D. C., Sub-
jeot: “ A Tlea for a Sound Carrency and
Banking System;” Mr. George A. Butler,
New Haven, Conn., Subject: ‘“ A. Practieal

Pisn of Banking and Currenay ; "’ Mr. Georgs.

E. Leighton, 8t. Louis, Subjeat: * The: Need
of, & Comprehensive. Currency Reform; ** Mr.
W. C. Cornwell, Buffalo, N.Y., Subjeos:
* Bank Currency—8tate and National; ” Mr.
E. H, Thayer, Clinton, Iowa, Subject : ‘* Bes-
ter Roads.” A paper was prepared by the
Hon. E. O. Leech, New York, on the subject :
“ The Bilver Question as Related to the Ap-
preciation of Gold.” Besides papers by Prof.
8yduney S8herwood, Johns Hopkine  iversity

Mr. Joseph F. Jobaston, Birmingham, Ala’
Mr, Frank C. Dillard, Sherman, Tex.; B. E’
Lindemuth, Clearfield, Pa., and others.

FUTURE TRADE WITH FRANCE.

“In.viewof  the inorease of trade between
Canada and France which is about te follow
the ratification of . the. commerocial agreement
betwoen the- two countries, and the establislm
ment, of a direcsline of steamersto Havre.”
Smb,il;the.; opening of an article.in- Le Prix
Cowrant, of Montreal. And before our con-
Seyaporary;goes: any.further, we. pause to aay
thag we have heard thia.sont of jthing, , before,

about inoreasing trade with. France, as the
result of subsidies to steam lines.years ago.
But the increased trade has not come, So we
may be pardoned if we are not sanguine as
to any great growth of commercial intercaurse
between the countries. However, we are inter-
ested in observing what follows, from ‘our con-
temporary’s editorial of last week. We trans.
late: ** Several correspondents in Franoce have
asked us what weights- and' measures-are- in
use in this country, and: what their equiva-
lents are in the metric system. Wa- reply: to
them together.

“Cereals (wheat, oats, barley, rye, buelk-
wheat), are sold by. bushel weight, and not by
bushel measure. The weight, per bushel, of
each of these grains, is established by law as
under :

Wheat........60 pounds ...... Kilos 27:149
Barley..... ve.34 @ eeeeas - 15:388
Oats M e o 21719
Rye 56« ... “  925.339
Buokwheat....50 ¢  ...... S 28,624

* Flour is: also sold by: weight., The:nnit of
wholesale trade.therein is the barrel.of 196
pounds, equal to™88.687 kilos. Delivery is
also made of it in eacks of 98 pounds each,
two equalling one barrel.

‘* Among vegetables, peas and beans are sold
by the bushel; the former 66 pounds. to the

sbel, equal t0 29.864 kilos; the latter 60

nnds to buahel; equal to-27.148 kilogrammaes.
otatoes are sold by the sack; comtaining a
ughel and a-half; but the bag must weigh.nes:
ess than 90 1bs.—40.724 kilogrammes. A kilo-
amme is equal to about 2-20 pounds.”

Respeoting hay, explanations are repeated
which were given in Le Priz Courant in July
}sst, $o the effect that hay is quoted per ton of
2,000 pounds avoirdupois, equal to 904.976
kilos, and delivered pressed in bales of two
kinds, the ‘petite balle’ of 125 to 150 pounds,
and- the * grosse balle’ of 250 to 300 pounds,

with some farther explanations as to the]!

qualities-demanded by the Bnglish-and Prench
hay markets respectively.

* Wood, for building parposes, is sold by the
thousand. feet board measure, that:is to 8Ky,
by -the 1,000 superficial feet one inch in thick.
ness. Thus. a. joist 12 feet long- by one foot
wide and three inches thiok. counts in board
measgure (12 x 1x 3) for 36 feet. The.ordinary
lengths of commerce are 12, 15, and 18 feet.
The English foot is elightly less than a metre ;
the metre is equal to 3 feet and three-twelfths
(in our dictionary it is given at 1.0936 of a
yard). There is also in use for ocertain mar-
ketsan international measure, the ¢ standard,’
of: 8t. Petersburg, which equals 2.700 feet
board measure."

CANADIAN PORK.

The Toronto market has but limited sup-
plies of hog products, and prices are unusually
high, We append a list of quotations taken
trom the Foronto Prices Current of this jour.
nal, comparing the quotations of October, 1892,
with-those of the present week.

Oct. 20, 1892 Oct. 19, 1893

Mess Pork; per owt 815 to 16 919.20
Bason,perlb....... 8:todSo, 1140 130.:
Hams *« ..., 120, 13 to 1340:
Rolls = ...,.. 9e. 10 to 1030.
Lard; pure- ...... 9}to 100. 123 to 123e.

In every instance, it will be seen, present quo-
tations-are higher tham those of & ysar ago.
Amerioan- mess pork duving the past vear has
been ad-a.price . which did not allow ol ‘expor:
tation . to- Canada, and, aa.a resuls, the- home.
market-heg: been- supplied almest exelnsively
by. Cavadian. pork. ¢As-: & reaals; inoreased:
interest . has. beqn. directed , te . this: indut'y)J

in. Canada, and; some packing estahlishments
have inoreaged their capacity. Ona day
lagt week the firm of J. & L. Grant; Ingersoll,
slaughtered eight hundred hogs, and this, we
are told, is not an uncommon oocurrence. I
is jnat & guection whether the quantity of this
season’s hogs will be up to the average.
Farmers, in order to make the most of-high
prices, last year killed off many of their breed-
ing sows, and it‘is held that young sows' &re
not-breeding to geod advantage.
- Sp—

NEW UNITED STATES PATENTS:

The following list of United States patents
granted. to Canadian. inventors, Oeteber: 8rd;
1893, is reported expressly for THe MoNETABY
TuEs, by JamaesSengetery Soliciter of Patents,
Baffalo, N. Y. :

Horace H. Bailey, Ottawsa, apparatus for
feeding hydrocarbon or other oils into stoves,
furnaces, eto.

James Canan, Owen Bound; dredger.

John T. Collins, Yarmouth, assignor” to
Hopedsle Machine Company, Hopedale, Mass:,
thread-breaking device for spinning or twisting
frames.

doseph Dradar, London, vehicle pole.

t John T. Dwyer, Montread, internsl: stay fon
itrunks, boxes, eto.

! David.S. Henderson, Brantford, machine for
sharpening clippers.

James H. Paterson, Ingersoll, sorew-cuiting;
machine,

Mungo Turnbull, Toronto, dynamioal-az-
;mnged celestial sphere.

5 Total issue, ineluding designs, trade-marks
Pmd re-issues, 427,

i .
PROPERTIES AND PROPRIETORS IN:
i MONTREAL.

—

We recently mentioned that the civio offi.
cials had prepared, at the request of the mayor
of" Montreal, a statement of the number of
landed proprietors in that city, and found the
number to be 28,384. A friend in tha$ oity
hae sent' us & statement, presumably from the
8atse sourges as the other, of relative values-of
the real property owned by different olasses of:
theae proprietors. It isaa follows;—

No.of:

Value of Property.

From'$ 1,000 %0 $ 3,000 ............ oS

“ 2,000 *  5.000:........., .. 8,148
o 5,000 “ 10,000 ..........,. 4,097
“- 10,000 “ 20,000 .....,...... 522~

More then $20,000- ..... 2,204

Total..evvrrinieinnennen... 28,384

It we agsume the average valne of land in
the first of these groups to be $1,500 per paroel,
we find the aggregate value in this group to be
$20,119,500': in the second group, at $3,500
average, $28,518,000; in- the third, at 9$7-500"
average, $80,727.500 ; in the fourth, at $15,000
average, $7,830,000. The lass - groap- is- the-
meét difficult to estimate, for ameng-ite 2,200
members are propristors estimated wonth anyv
where from $21,000 to hundreds.of thensaads,
and their-share:of the total will reachk 966,000;-
000, or $110,000,000; according -as we estimate -
each proprietor worth $30,000 in. land or $50,-
000. However, if we assumae the: medimm,
between  these - figures, say $40,000 ‘enchy malk
ing the 2,204 persons represent- $66,120;000:
we shall have a total of $175,355,000. as the
worth of Montreal real estate.

These caleulations were indnlged in some
days ago; before approximate figures for 18984
wereobtainable. Now, hewever, that‘we huve-
these; through:the kindness-- of My, Robb;. the:.
city-treasurers: we may-see how near thysrutle:
such-guesms-conld lead:. It.is to-be .boumerin

es0cctassevse-
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mind; with respeot:to the:second column of'the
tabile, that: « the assessors-are still (October
17h) working on their revisions of contested
cases, and there may poesibly be a. difference
©£.31,000,000 or-se in the estimate.of asscesable
Property. THe figures for exempt- property,
however, will of course stand.”

ASSESEED VALUE OF MONTREAL BEAL ESTATR-1893-4

Exempt. Assecsed,
Enet Ward. ........ $ 2,607,500 9 2,987,600
Geutre ««  ........ 1,883,000 5,766,100
Weet « .. ..... 292,500 10,292,800
StAun’s Ward. ..... 764,900 11,965,130
B4 Antoine ¢ ...... 16,445,800 45,086,475
8¢ Lawrenoe Ward .. 2,511,300 13,077,370
8% Louis' « .. 1,529,850 9,614,580
8t. James’ “ .. 8,543,500 11,604,500
Bt. Mary’s .. 92,752,950, 9,646,640
H “ .. 783,100 4,788,990
8% Jean Baptists .. 668,150 4,878,530
B%: Gabriel:' Ward .. 393,780 8,000,490

$34,102,680  $183,118,106

It may be explained to those of  our readers
not familiar with Montreal, that the reason of so
large a.value being represented.in both colomne
by 8t Antoine-ward'is that it is a largedistrios;
extending from Seigneurs St., near the Gtand
Trunk track, to the base-of the Mountain aboné
the upper- reservoir, and that: it includes an
Unusaal arem: of chiureh or convent property:
eXempt from taxation. The wards whish on
the other hand show so littls exempted prop-
erty; 8¢. Aon'sand’ the. West, arasitnate - the-
One: around the oanal' basin and Point St.
Charles, the other, say between MoGill' and
B4. Franoois Xavier, below Craig. The wards.
of- 8¢, Jammes and- 8¢; Liouis are at the-eastern-

part of the oity, while St. Liawrence runs|

Dortk towards the Hotel Dien Hospital. 8.
Gabriel Ward extends westward from the
Point 8t. Charles and is bounded by the river
and the Lachine Canal. S8t. Louis ward,
bounded west and east by 8t. Lawrence, Main
And St; Deni¢ streets; extende from the drilli
ohed! to: near Liogsm Park. Comeidéritg; the
dlatrias, it figares- in, the- lisk: for aiconapmene.
tively small proportion of religious property.

GUARANTEE COMPANY OF NORTH
AMERICA.

A-mare respsctable or oapable.board of direc-
ﬁOﬂl is would-be hard to find than that of the
Guarantee Company of North Amerioa. The
Rentlemen composing it are: President and]
Managing: director, Bdward Rawlings ; vice-

President, Wm. J. Withall, vice-president |
Quebec Bank ; E. 8. Clouston, general manager |
Bank of Montreal; George Hague, general |-

Manager Merchants Bank of Canada; Wm.
W&inwright, assintant general manager Grand
Trunk railway; T. G. Shanghnessy, vice-
President\Canadian Paocifie railway; Hartlond
S- Meodougall, stook breker andifinasgial
8gent ; John Cassfls, manmfaeturer: and dtrec.
for Merchants Banir of Oanada; B. C: Smith,
President Central Vermont railway. It.waae.
fitting thas. Mr. Rawlings shanld be- appointed
%o the presidency—as. snocessor to Bir A, T
G:alt—of this important compsny, which he
Virtually. founded . many . years, ago, and the
Principle and function of which hag- been- so-
Well exemplified on this continent. At. the,
Ieeting of the board heid on Mondsy last, Mr:

Rall) was elevtedt; vice-pyesident; and:Mt..

gh ShaCacaiks electechto Al the vavaat-directer-
ip.

———————
DRY GOODS ITEMB)

Many of Ottawads millinerssare apposed to
the early olosing laws which went into effect
On:i $he- 9tk inmy., in-thasioity. .

Bays the Textile Mercury : Not a few Cana-
dian buyers have been in Ghigowduriy-tie

past’ two: weeks, and: the: orders. placed are
reported to be-over the average.

One of the largest houses-in.the dry goods
trade, saye the New York Shipping and Com-
mercial List, will send none of its department,
buyers abroad this fall. Six of them usnally
started. about- this time to spend several
months on the comtinent replenishing their
stocks. One of them eaid last week thas there
was no use going. The stock yet unsold would
carry. them far.over the season.

I Iadies’ kid gloves, dome fasteners and
laces are all prevalent. The ocolors are con-
fined o tans and blacks; with & larger. propor-
ion of tans this yewr than last. These with
best taate prefer. meditm to dark tans—so we
are told.

This-season cashmere gloves will be worn-in
various colors, where last year. the trade was
confined to blacks. almost exolusively.. Modes
and tans appear to be the favorite shades, but
navy and: osrdinal are alse oconsidered good
colors. Values are, if anything, lower than
they were a year ago, in goods-of this olass.

Bome Toronto houses are ocarrying good
stocks of Japanese handkerchiefs. They.are
attractive in design and. colors, and -undoubt-
edly a-large trade.in them will be done before
Christmae. ]

In New York morning wear, dogskin- gloves

in) shades of gray, sewn witk black, are seen;
and for evening wear, gloves with handsome
embroidered designs on the back and sop of
the long wrist:
‘ Liarge sales of ladies’ elastic ribbed vests
have been made by Toronto houses. Two
geasond-ago the asde of these goods was oom-
fined ‘exclusively to city tzade; last season they
were introduced . into the country, and now
they. are sold everywhere and found extremely
pomfortable.

Hosiery importers say that each season in-

uiries for fancy hosiery.of thinnest possible
hxtnre become more.frequens. A trim-appear-
ing aukle is much %o be desited, and aids
Shereto are plentiful. Wide stripes should be
hvoided, even if they be all of the same ocolor,
hod g0 shonld wide. instep embroiderings, as
khey give an effect of added’breadth. _Belect,
instead, narrow vertical  ankle designs, which
will produce an appearance of slenderneas,—
Dry Goods Economiss.

INSURANCE NOQTES.

——

The new fire eugine was tested a week ago
&t Bussex, N.B:, and also & water tank. Both
gave satistaotion.

The mapagingsdirester of'the Sun Fire As-
saramoe Offiee, Mr, Mi R: Pryor; of: London,
England, is on a visit to this sids of the water.
He wasin Torouto .on Wédnesday last on his
way-from-Chicago, where he had made a brief
stwy. Fromw this: oity: Mt. Piyor yoes;: wes
undérstand, te; New York to. sail shortly for
Hngland:

‘We learn with interest that Mr. Stuars Mor-
rison, formerly in the employ in this city of
the Fyuitablé: Lifé Awsurance Soociety of the
{United States, ;hassrecsived: therappointuens

f inspestor: for the westosni diettiont of fhe

tandard Life Assurance Company of Edin-
bargh: Mf. Mbrrison’s headquarters will be
Chatham, Ont. His'many. friends in Toronto
wish him inoreased sucoess and continued hap-
phness:

I4-is-onky-three months since the villsge_ of
Riblon, oppositeFrederiotén; Néw Branswiok;
was, aweph out, by fire, and on Tuesday last,
i Business ' portion of the village of St.

Mary’s Ferry, immediately adjoining Gibeon,
wad laid in ashes: Inocendiarism is asserted
to be- the omuge. Nine stores, shree hotels;
two society halle, and nineteen dwellings were
destroyed, and the loss-is stated at forty-four
thousand dollars. Twelve insurance ocom-
panies held risks on the burned-property, and
their policies are stated to amount to $29,680.
The village was without means of: coping with
fire.

CLEARING-HOUSE RETURNS.

The following are the figures:of the.Cana-
dian clearing-houses for the week ended 'with
Thursday last; eompared with those of: the
previous week :—

Ocs. 19th, Ooti 13th.
Monfreal .......... $10,957,115 $11,222,982
oronto ............ 6,037,857 6,249,863
Halifax ............ 1,154,368 1,182,710
Hamilton- .......... 808,369 766,850

Total clearings. . $18,952,649 $19,421,904
Aggregate balances this week, $2,471,190 ¢
last week, $2,620,633.

ADDITIONAL SUMMARY,

Tre steamship ** Miowera,” running be-
tween Vancouver and Australia in connection
with the Canadian Pacific Railway, a good
while overdue on her homeward trip from
Sydney, has been heard from. On October
2nd she was stranded at the entrance of Hono.-
lulu harbor, and has worked up on the reef,
lying in about eleven feet:of water. Althoughi
in a bad position, there were no holes in her
bottom. Her passengers and mails have been
forwarded per steamer “ Aunstralia.”

IN May last; H. J. Blaise purchased-the
men's farnishing stock of Z. G. Goldberg at
75 per oent., giving real estate in part- pay-
ment. Having bad but.little previous experi-
ence, We - are in & measure prepared to hear
already of his assignment to the sheriff,——
About eighteen months ago Mary Edwards
bought the furniture, ete., of the Manor Honse;
Vancouver, for $5,500, paying a rent'of 9850
per month. Now she and her husband make
& joint assignment.

Ox Wednesday last the stocke of merohan-
dise of'the following were sold: Wm. Dan-
ham, general stock, Carleton Place, Dbrought:
60 cents in the dollar.———The grooery stookt-of
. Bourassa, Chatham, 78 cents.—W. R.
Cavana's general stock at Viotoria Road, 69,
cents.——The window shade stock of. A. R.
MoKinlay. & Co., 53 ocents.—The sherif
realized 24 per cent. on W. C. Munroe's men’s:
farnishings stock at Sault Ste, Marie——Ther
general stook of Hull & Ferguson, ForssErie;.
was 80ld yesterday by auction. v
: A oENEmar merchant aé Blizzard. Minges.
in the Budbury district; W. J. Moersy.haes
assigned: to - D. Blackiey, of Hemilionw He
Is - only: been in- business: here sinoe Miy;,
1892, commencing then as the firm Gilroy &
Moore, but he has besn doing busimess raloneo
just-abous a: year: - Hhmﬂcin*muwww
suffered from - lack of 'stdéntivn, snd ssversh:
auite have boen_recenily, entersd. by Monszesl,
houses. Mr. Moore- was: & fasmer with: nb>
experience iu storekeeping.

A statemenst_ of ' the men: employed by the:
Richelien and Ontarie Navigation Company st
its: workahops: in Sorel; Qaebeo, during the:
years 1890-1898, shows an average.for the first -
four months of the year of 1000, for the seoond .
four; of 609, and the laat four of 529, or aver:

ages of 235, 158 and 132 men each month;

The wages paid out during the period average
$112,500 yearly. '
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—Among the latest schemes in the present
era of combination and syndioating is the pro.
posal to make a trust with a capital of $30,000,.
030, among proprietors of iron mines in the
Lake Superior distriot. Mr. Merritt, with his
brother in Dalath, are trustees to represent
the Mesaba Range property. Such a move
will effect savings in all branches of the busi-
ness, including shipments by both rail and
water, insurance, cffize and sundry expenses.
Mr. Leonidas Merritt told the N.Y. Times that
the trustees had fizured out a profit of $2.95 &
ton. He said that the trust could defy any
eorporation, domestio or foreign. The head-
quoarters of the trust, if oarried through, are to
be not in Dalath, but in New York.

—The legal right of sawmill owners to com-
mit such a nnisance as filling up dams or
covering shores with sawdust may yet be
brought to the test in oertain parts of the
Eastern Townships. A Rock Island correspond-
entof the St. John’s News states that Messrs.
‘ Jondro and Goodhue, A. T. Foster & Co., and
others have.lately been clearing out the saw-
dust that comes down from the mills above
here and fills up the dams, and sending it
down stream to their afflioted neighbors, who
in turn will pass it along till it reaches Mas.
sawippi Like.” If Ottawa saw mills cannot
legally commit a eaw.dust nuisance on her
shores, no better right exists, wa should think,
down about Derby Line.

Eorrespondence.

NECESSITY OF BANKRUPICY LEGIS-
LATION.

Editor MoxeTARY T1MES @

81k —The present unsatisfactory state of
the law throughout the Dominion in regard to
ingolvent traders is keenly felt by the com-
mercial public, but notwithstanding the uni-
versal grumblings and complaints of unfor-
tunate oreditors, nodefinite and united action
is being taken to force this matter npon the
immediate consideration of Parliament.

Business men whose transaoctions are carried
on throunghout the varions Provinoes of the
Dominion feel keenly the wans of uniformisy
of the law. Here are some specimens :

In Munitoba, first come, first served.

In New Brunswick the debtor prefers whom
he chooses.

. In Oatario wo find the law thus summarized
in the September issune of the Law Journal :

* It is generaily conceded by the legal profes-
sion that R. 8. O., 0. 124, the Act respecting
agsignments and preferences by insolvent per-
sons, and the amending Aocte, are ulira vires
of the Ontario Logislatare, with the possible
exceptions of sections 1 and 2, bat it is by no
means clear that even these are valid. Three
of the four Judges of the Court ot Appeal have
80 held ; Clarkson v. Ontario Bank, 15 A. R.
166; Edgar v. Central Bank, 15 A. R. 196 ;
Reg. v. County of Wellington, 17 A. R 421;
in re Assignments and Preferences Act, 8. 9,
20 A.R. 48). The necessary ¢ffeot of the judg-
ment of the Snpreme Court in Qairt v. the
Queen, 19 8.C.R. 510, seems to be to make this
conclusion inevitable.”

If our Ontario Act is ultra vires, then, of
course, the corresponding Act in Quebec is
also. .

At present, in this Province, an honest debt-
or, under the advice of his solicitor and oredi.
tors, assigns his estate for the general benefi$
of creditors under the Common Law, and with
the assistunce of inspectors appointed by the
oreditors, a competent and honest assignee
winds up the estate in much the same manner
a8 was done under the Act; but in all respects
he cannot do ro. The assignee is not bound
by any of the modea of procedure required by
the Assignment Aoct; he need not oall & meet-
ing of creditors to confer as to the estate and
give directions as to its disposal, or appoint
inspectors. You have no power to substitute
another assignee should a meeting be called
and the creditors so desire. The assiynes, t00,
ig not liable to any of the penalties inflicted by
the Act for malfeasance. In a word, should
snassignee desire to wind up the estate entirely

3 AND TAKE NO OTHER.
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upon his own judgment, and at his own risk,
there is, in my opinion, no reason why he
should not do so. The professional assignee
never does. On the contrary, he calls & meet-
ing of the oreditors, makes & list of those
present, has a chairman chosen, inspectors
appointed, general directions given, and the
minates of the meeting saken down. Now he
is ssfe aoting under the advice of creditors,
and subject to none of the provisions hereto-
{Aore protecting oreditors under the Assignment
ot.

Under the Assignment Aot oertain values
were put upon the right to vote. Uader a
common law assignment, the schedale as to
values does not apply, and the small creditor
has as muob to say as the large one, none of
whom need the assignee regard if he 8o desires.
Again, under the Act the creditors fixed the
remuneration of the assignee; now they have
nothing to say as to this. This clause is in-
variably inserted in these common law assign-
ments now in use: * To retain a reasonable
compensation based upon time and trouble
bestowed.”” Creditors know too well the ex-
pansive nature of the term *‘ reagonable com-
pensation.”

Uader the Assignment Aoct, provision was
made as to how olaims owing individaally,
and a8 & member of a co-partnership or co-
partnerships, should rank. How will they
rank now ?

The greatest change made by the wiping out
of the Act is that secured oreditors can rank
for the full amount of their claims, and are
not bound to value their security as long as
they get no more than 100 ots. on the dollar.

As far as the dishonest debtor is concerned,
he can practically now prefer whom he chooses,
and any oreditor, with the assistance of the
debtor, may secare himsel! and leave the
others ont in the cold.

A debtor with whom I had a recent experi-
enoce delayed assigning until bis favored credi-
tor had seized under an executior. The assig-
nee had no estate to divide. Another renewed
all the due paper he was able to renew, bought
extensively on time, and then sent out the
usual circular offering & compromise. When
I investigated his affiirs, he offered & certain
rate on the dollar, which I refused. Although
representing & large number of creditors with
heavy olaims, I had bus one small claim due.
I threatened to sue this, but was told if I did
80, and did not accept the offar, there would be
an assignment under the Common Law to—.
I knew this would mean that the estate must
pass into utterly irresponsible hands, and little
or nothing be realizad. In the meantime a
friend or two of the debtors had sued and
seizad, so I agreed to accept the compromise,
give a discharge, and allow this rascal to get
into business again at some future time to
repeat the same thing. Notwithstanding all
that has been said about sturdy Canadian
morality, my experience in following up this
insolvency business has led me to think that
there is one code of morals for basin’ss and
another for Sundays. The business morality
of the country is not strong. I is shockingly
weak ; and why is this? Shorsly, becanse we

. 4
make no discrimination between the honest
and uofortunate trader, and the schemer and
rascal. We push the ficst to the wall and
whitewash the other. There is no disinterest.
ed tribunal before which an honest bu$ unfor-
tunate man may go and iay down his load and
be relieved ; where the criminally incompetens
and dishonest may be forbidden a discharge.

A common deal between creditor and ineol-
vent in the past has bsen for the creditor to
assist the wife to buy in the stock of a trader
under an agreement that the oreditor’s debs
shall be paid in full. This has been held bad
a8 againes creditors by a recent decision ; bat
as long as wholesalemen and manufacturers
sell to the debtor doing business under the
wife’s name, in the hope of getting even on the
original debs, there will be a premium on
failures. . .

As the law now stands, suing is the order of
the day, and no matter haw large a number of
creditors may desire to take a particular
course in order to realize the most out of an
estate, one or two may block the whole thing,
and a oreditor with an older claim, and one
which is due, walks in and realizes his claim
out of the goods of an unfortunate oreditor
represented by paper not ready to be eued on
for two or three months. Realizing this,
some oreditors approach their debtors, not as
oreditors should, but as sapplicants seeking a
favor, and accept any terms cffered by this
Czar of Iasolvency. It is simply outrageous
that while a debtor’s statement will show he is
hopelessly involved, that he is yet master of
the situation as far as the bulk of his creditors
are concerned.

Ouar association intends to take up the
matter of a Bankruptoy Act at once, and we
ask the aid of all business men. Necessity
drives all before it, We are being pushed by
necessity now, but politicians need careful and
constant watching. Bankraptcy laws work
well in England. Why can they not be made
to work well here? Yours traly,

J. R. Smaw,

Solicitor for the Canadian Farniture Manufac-
tarers’ Association.
Walkerton, Oat., 17th Oot., 1893,

Ratas Lite & (o

WHOLESALE
DRY GOODS.

LONDON, ONTARID.
Full Ranges of — =
Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

A, ALLAN. President.  J. O. GRAVEL, Becretary-Treasurer. F. SCHOLES, Managing Director.

The Canadian Rubber Co.

CAPITAL, -

~———MANUFACTURERS OF

of Montreal
and Toronto

$2,000,000.

First Quality Rubber Boots and Shoes, Superior Quality Rubber
Beltings, including The Forsyth (Boston Belting Co.)
Seamless Rubber Belting.

For which we are Sole Agents and Manufacturers in Canadas.

We Hold the Patent and sole Right to Manufacture in Cannda

The Patent Process Seamless Tube Hose

WE MAKE ALL OUR HOSE BY THIS PROCESS.

ASK THE MERCHANT YOU DEAL WITH FOR IT

% Rubber Packings, Valves, Gaskets, Btc.

Head Office and Factor\}, MONTREAL., - J.J. McGILL, Manager.
Western Branch : COR. FRONT AND YONGE STREETS, TORONT.

J. H. WALKER, Manager.
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8TOOKB IN MONTREAL.

MoxTrEAL, Oot. 18th, v1893.
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HIS MISTAKE.

Every now and then a reminiscence of the
Past ocmes up to make one laugh or cry. Talk-
ing recentiy wath an old-timer, the conversa.-
tion turned on J. B. Bennett and his peouli-
arities, one of which was an extravagant use
of show cardsof all sorts. It was said of him,
that if he could he would have had all the
Paving stones in the United States engraved
* Fina,” Certain it is that he missed no op-
Portunity to familiarize the people with the
bDame of his great and favorite company.
Posters, lithographs, ocolored prints were
orowded into hotels, stores, court-houses, de-
Pots, saloons—everywhere! Qne day a fellow,
already pretty tipsy, went into & saloon and
oalled for a drink. The barkeeper, seeing his
Sondition, refused him. He persisted, but the
barkeeper told him he had enough already.

king slowly around the room at the nu-
merous pictures and cards which adorned is,
e turred to his compunion and said, with a
runken leer: ‘Joe, we've made mishtake,
esh go, we've made mishtake, thish *shurance
office 1 "—C. C Hine. .

HARD TIMES AND LIFE INSURANCE.
— 1
The financial stringenoy existing throughout
the land has been ths prevailing topio of con-
Versation and conjecture as to the probable
Outcome for some months past. The daily
Papers, with more zeal than good judgments,
ave made daily mention of all the phases of
this stringenocy, thereby adding to the general
lack of coufidence and distruat of all financial
Institutions. With no other cause than lack
of confidence, money has been withdrawn from
Girculation until the manufacturing, industrial
and mercantile inssitations of the country
have begome seriously embarrassed, if not all
but paralyzed. There 1s plenty of money
stowed awuy in safety deposis vaults, old
8tookings, eto., awaiting for the return of con-
ﬂfience, and in the meantime businessof all
nds is seriously orippled. The fact that this
8tate of uffairs has no jastitiable cause does
Dot in the least mitigate the financial distress
Or make the immediate proepect any brighter.
. It is gratifying, in the midet of allthis finan-
oial distrees, to fiod at least one brighs spot.
Inability to pay obligations has been, and sill
18, the almost uoiversal rale; but life insar-
ance stands out in bold relief as a ehining ex-
Seption. No life insurance company has de-
faulted payment of any of its obigations, nor
18 there any reason to believe that one will.
Banks and ‘other financial institutions have
been seriously affected by the * hard times,”
at not once has the finger of suspioion been
Pointed at life insurance companies. Their
8trength and ability to pay ail clsims have been
Unquestioned throogh it all, and no man has
ad oocasion t> fear that his life insurance
contract would be repudiated shounld it become
& olaim. No stronger evidence of the stability
of the system ocould be adduced than this,
and nothing which commends it 8o favorably
%o the public.
Thete things being #o, it follows that life
insurance furnishes one ‘of the beet, yes, the
yvery best, fleld of investment in existence. It

is absurd to hoard one’s savings in old stock- |

ings and other receptacles when life insurance

offers such an opportunity. Neither thieves,
fires, bank failares, nor any similar causes can
affect the life insarance policy, bus it holds
**good for its face ” in spite of all calamities.
‘“ Hard times,” then, are the conditiona above
all others when life insuranoe should receive
favorable consideration from everyone. A
financial orisis like the present is very prone
to be used as an argument for not insuring, or,
worse yet, for dropping a policy in force; but
no argument could be more unsound. 7There
are men, more's the pity, who under the stress
of present need surrender their insurance for
its cash value, and then perbaps die, leaving
their family withous a dollar, as did a busi-
ness man in Detroit recentlv.—The Indicator.

—A Chicago newspaper, the Farm Implement
News, says: “ We mast frankly acknowledge
that one Capadian concern, Massey-Harris
Company, have the largest, fullest and the
finest exhibit in the whole agricultural imyls.
ment department 1n the World’s Fair. Itis
hard for an American to concede 8o much to a
foreign company, but we can do so more
readily and gracefully inasmuch as Canadians
are also Americans, and on the whole very

€ommercial.
MONTREAL MARKETS.

MontrzaL, Ooct. 18th, 1893.

Asnrs.—The markets of Liverpool and Lon.
don show an advance of from a shilling to one
and sixpence, and this, together with the ex-
trems lightness of receipts here, has caused
still further ndvance of prioe locally, and we
now quote firat quality of pots at $4.60 to 4.70,
seconds $4.00 to 4.10. There is also some
enquiry for small lots reported from the
United States.

Boors axp SaoEs.—Business is compara-
tively quiet among the Montreal thoe factories,
only one or two being fully employed at the
moment, though all are running more or less.
Among manufaoturers in the city of Quebeo
business is also reported only moderate.
Travellers are beginning toleave for the North-
west and Lower Province points with Spring
samples.

Czwext axp Firenrick.—The demand is

good neighbours.”

i

The Celebrated Clauss Bread, K N l
Cake, Paring and Carving

Merchants, write us for terms. Patented in the
United States, England and Canada. *'

The only genuine. Made of very
finest star]. Fully guaranteed to

v E S e  all purchasers.

Clauss Shear Co., ®7,Allide E.

Toroatoe.

me Reliance Electric

Manufacturers of and
Contractors for
all kinds

INVESTIGATE THEIR
NEW ALTERNATING
- CURRENT DYNAMOS

-——BRANCH

106 King St. West, TORONTO, Ort.

Mfg, Company, L

WATERFORD, ONT.

Electrical Machinery,
&

PERFECTLY AUTOMATIC

From one Light to
Full Load.

OFFICES —

| T49 Craiz §t., MONTREAL, Que.

0XFORD WARM

Fully equal to

OTHERS PREFER THEM,

NOTE POINTS OF SUPERIORITY

AIR FURNACES.

SO WILL YOU.

Easily Managed

Dust Tight

Gas Tight

Long fire travel
- before raaching: -
chimney

Sold by the Trade everywhere, Examine
at our Show Booms, 600 King 8t. W.

guaranteed
capacity
. [ J
Economical in
4 Al
Fuel consumption \ il

" HOT WATER HEATERS

for all sizes of Private and Public Buildings.

MANUFACTURED BY

GURNEY FUUNDRY €0.. To-onto,

GURNEY-MASSEY OOMPANY, MON TREAL.
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good for the season, the fine weather allowing |

active work on public ocontracts and other
large works. There is some scarcity of Eng-
lish cement at the momens; owing to the
detention of the Liondon steamer, the ‘‘ Rosa-
rian,” in quarantine at Grosse Isle ; bus there
are  fair supplies of Belgian. The latter is
quoted $1.95 to 2.05 for standard weights;
English, $2.10t0 2.20. Firebricks are firmer
a$.$15 to 18 for ordinary ; Glenboag, $19.50.

Darny Prooucts —Additional firmness is to
be.noted in cheese, and English cables show
steadily in proving prices. Holders are very
stiff in their ideas, asking 113 to 113o. for
finest Western, 114 to 11}o. for finest Eastern ;
ander grades 10} to 1lo. Export business in
batter is quiet, but local demand is good. We
quote creamery 21 to 230:; Townships, 19 to
200 ; Weetern, 17 to 193c. Eggs. seil freely at
14:%0 160. per dozen.

Dry Goops.—Not much improvement is $6
be noted in general country colfections. SBome
houses report some fair remittances from the
North- West, but there does not seem to be
any general realization on crops there yet.
Gity payments are good, thongh up to the.end
of .1aas weekithe weather was too warm to suit
the views of retailers. General sorting trade
in the country is satisfaotory, and:it: is to be
noted that the principal demand.is for the
better class of. goods; cheap lines being léss.
asked for, which fact would tend to show a
fair degree of general prosperity. We have
again to deprecate the undae haste shown in
trying to force business ahead of the seasom.
Arﬁ'eady quite a number of travellers are sbow-
ing.samples of, and solisiting.ordera for spring
goods, and though a number of our best houses
strongly disapprove of this policy, still' they
contend that, as a matter of  self-protession,
they have to fdHow suitj theugh mueh against
their better: judgment

Grocerizs. —~The trade generally report a
moderate movement, but no epecial activity.
Cautting in prices of dried fruits is still evident,
and there is more or less of.a range in queta-
tions from différenthorses. There isao great!
quantity of ‘new - ourrante- yes herve; and the
bulk of the supply is expeoted by the:‘* Haoal-

ons,” shortly due from the Mediterranean,
with some parcels via New York. Provinoials
are queted from 4 to 430., Patras in oases 6} to
630. ; Valencia raisins off stalk 4} to 4., lay-
ers 6} to 6§o. per lb.-

fix & jobbing price. Some packers are said to
be holding’ at 95¢., and some who sold at 85¢.
are said to be unable to fill orders. The pack is
undoubtedly short, also that of corn. Salmon
is quoted at $1.25 to 1.35; a leading Knglish
house, emulating the example set by some of
the French trade, has been offering salmon at
81 ; but the quality is not stated. Sugars are
steady  at 5}c. per lb. for. granulated:at the
refinery, and yellows; 4}:to 43c., theugh-it is
said some dark samples -have been offered by
the Lower Provinos refineries at:lower figures.
Syrups are in rather better demand with the
advancing season, and- preparatione for the-
winter's lumbering operations. Molasses
steady at 34c. per gal. for Barbadoes, in
puncheons; 373c. in barrels; car loss; 330.
. There seems to be a Iull in the demand for
teas, but prices are without change.

Hipes anp Tarrow.—Hides are
weaker again in the United States,

reported
but.remain

about as recently reported on: this: mar-|

ket. Some fair transactions arereported in
heavy steers at.6 46 64e. per. 1b. to tanners, &
sale of a considerable lot to clear being made
at former figure. No. 1 ordinary are-gwoted
at 430, dealers buying at 4o, Calfskins, few
offering at 7o. per lb.; lambskins, 60 to 68o:
each ; one dealer is said to be buying'as:some.
thing more, though some of the: largest oon-
sumers refuse to pay any advance on- last
month’s prices. Tallow, 30. for: rough, ren-

Thers is as yet little|:
enquiry for canned tomatoes, and it is hard to|!

" dered ¥ to 60. per. pound.

Learaer.—Wé oan report no improvement
in the general movement, and local sales are
confined to moderate lots at the usual prices.
We hear of some moderate lots of splitd being
shipped to England frem here, though adviées
thence are not very encouraging. Quebeo and
St. Hyacinthe tanners are also pretty steady
shippers. ' We quote :—Spanish sole B. A. No.

1, 19 to 2%0. ; do. No. 2 to B.A., 17 to 190. ; |[:
No. 1ordinary Spanish, 18 to 200.; No. 2, 16 to |
170.; No. 1, slaughter; 19 to 2%0.; No. 2,do., 18]:
t0 190.; American oak sole, 39 to 43c.; Britieh |
oak sole, 38 to 450. ; waxed upper, light and{:
mediam, 24 to- 260.; ditto, heavy, 20 to 210., |
grained, 24 to 260.; Sootch grained, 25 to 27e:; |

splits, large, 14 to 18¢.; do., small, 1240 140.;
calf-splits, 37 to 300:; calfskins (35 to 40 Iba.),

50 to0 60c.; imitation French calfskins, 60 to|:

780.; colored calf, American, 23 to 270.; Cana-
dian, 20 to 23¢.; colored pebbled cow, 12} to
18%0.; russet sheepskin linings, 30to 40v.; har:

ness, 18 to 260.; buffed cow, 11 to 180; extra|’

heavy buff, 14 to 150.; pebbled cow, 910.13c.;
polished buff, 10 to 124¢.; glove grain, 10' to
130.:0 rough, 16 to 180.; russes
to 500.

O1ws, Paints AND Grass.—The' movemens is
improving in volume, but is hardly as active
as1sgenerally expected at thisseason. Valuesin
all linee ate steady, and without notable change
in any perticular. Shellacs arer in low sup-
ply, and prices are disposed to keep strengthen-
ing. We quote :—Turpentine, 46¢. per gallon
for single barrela; two to. foar barrels; 4507
Linseed -0il, raw, 600. per fnllon ; boiled 63c. ;
5 brl. lots 1o. less ; olive oil, none here; ocastor,
7 to Tio. in onses ; smaller lots; 74 to 8o.; Nfid:
ood, 41 to 42o. per gal. ; Gaspe oil; 38 to 39c. ;
steam refined seal, 500. in small-lots. Leads
(chemioally pure and first-class brands only),
95100 to 5.25; No. 1, $4.75 ; No. 284,50 3 No. 3,
$4i28 ; dry whive lead, 58:; genuine red ditto,
435.; No. 1 red lead; 4}e.; London washed
whiting, 50c.; Paris white 90c. to $1;
Venetian red; $1.50 to 1.75; yellow ochre,
$1.50 to 1.76; spruce ochre, $2.25 to 9.50.
Window giass, $1.26 to 1.30 per: 50 fees.for
%4 break, $1.35 to 1.40 for second break;
third : break, $3.00.

TORONTO MAREKRTS:

ToroxTo, 19th O otober, 1893.

Boors aNp: Smoms.~During the last few
weeks, the srade done by most Toronto whole-
sale houses has been a large one. Some of the!
factoriee have been working over hours to fill
orders. The samples for spring goods may be
looked for in the first weeks of November. It
is believed that colors will prevail inr materials

DO YOU RIDE
A BICYCLE?

IP NOT, you miss the greatest health giver,
convenienoesy and pleasure of the present age.

THE FINEST
ASBORTMENT OF

LADIES' &
CENTS’

CYCLES
ON:THE: MARKET
i will . buy a wheel which at regular

m c‘m gﬂce, $115.00, is une ed. This

wheel 1i finety
‘Write for Terms for monthly payments.

GEO. F. BOSTWICK,
¢4 Front 8t., W.,
TORONTO.

E- C._HiL
. Mgx &ychnept.

Gold Medals, Paxis; 1878!: 1880.

»

Of: Highesi Quality, and Having

Greatest: Durability are
CHEAPEST.

LOTT

" bridle, 401

bished, durable, and easy running, |

LANCASHIREs=

Insurance Company
OF MANCHESTER, Eng.

Established
1852

Oapital THREE. MILLIONS Sterling.

Canada Fire Branch—Head Office, TORONTO
J. G; THOMPSON, Manager,

?;Aaontu for Toronto, LOVE & HAMELTON, 59 Yongs st:.

~ DEBENTURES.

Maunicipal Debentures bon:fht and sold, also
Government and Railway Bonds, Securities-swits
able for Deposit or Investment, by Insurance - Comm
‘pdnies; always on hand.

: GEO. A. STIMSON,

9 Toronto 8t. Toronto, Ont.

leading Accoantants and- Assignees.

Toronto.
Established 1884,

E.R.C. CLARKSON,
TRUSTEE :-: RECEIVER.
' CLARKSON & GROSS;
PUBLIC ACCOUNTANTS.

s Qe

0. 96'WRLLINGTON «
STREET RAST,

Toronto.

W. A, CaMpazL. J7 B. COMMACK:

ovsssscennes

W. A. CAMPBELL,

(Late Campbell & May)
ASSIGNEE, &C.
38 Front S8t. West, . =te TORONTO.
GEO. EDWARDS,

Chartered Accountant

¢ Ml COR

dator, No. 35 Bauk of Commerce Building,,
Assignes, 19 to 25 King 8t. W., Toronto.
Roeeiver, Telephone 1168,

FRED. ROPER,

ACCOUNTANT, TRUSTEE, &,
! QUEBEC BANK OCHAMBERS,
(First Floor.)
2 Toronto St.

Telephone 1714.

RUSSELL LEDGER CO.

The Iatest and best form ot

SHEET LEDGERS.

Send for Gircular and Samplé Sheets.
FRED. ROPER, Sec'y-Treas;;

- 2 Toronto st., Toronto.
JAMES DICKSON,

FINANOIAL AGENT.

‘Assigpee, Collecting Attorney, &c.

' Special atténtion given to Colléctions
RooM 17, MANNING ARCADE,

TRLEPHONY 65. ToroWTO.

Leading Grain and Produce Firms.

ESTABLISHED 1845

L. COFFEE & C€O.
Produce Gommission Merchants.
Ne. 30 OMurch Street, - TORONTY; Gs:

Therefore

JOHN L. COPFER: THOMAS FLYNN.
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for uppers, while dedorations in:patent foxings,
toe caps with pinkings and perforations, are to
Teceive a large share of attention. Money is

coming in fairly well, 'and some houses report.

an improvement in the sitaation.

. DeY Goons.—Trade is quiet. This ‘inac-
tivity is a result of theabsence of sessenable
Weather. To sell fall and winter goods, cold,
brisk weather is needed,and this we have lacked.

ountry retail deaders in some sectioms re-:
port that their trade this fall has been.seri-
ously affected by the failure of the apple crop ;
Prices ‘of grain, too, sre not satisfaetory and

f&rmorshving but little money on hand ared | her

buying as tittle as: they possibly oan. . Values
of goods -are firm and -without chamge. A
modesate enquiry. for silks exists. Veiveteeny
are ‘still . asked for, while heavier ‘makes in
hose and gioves are selling. :Berge dress goodd
1In sofs :¢ailor-finish are in ‘demand, navies;
blacks and ‘ browne being.most popular. ;
. -Dmves.—Basiness is fair. The -movement
18 general one axd without marked features.
Bromides and oWo of poses sre very firm ;
camphor has advanced slightly, and now
stands «<at 65 to*670.; a -higher prioe:is slsd
qaoted for carbolic acid, which ‘is now worth
86 t0 400. In New York serpentaria root is
. held withyincreased strength. Senega root id
‘@oarce. (Goriander and .oelery - seeds: comtinee
“o. improve. i Bmyrea oanary sseed 'is firmer,
Ovage root is offered lower to artive. Oil
?mn ‘is slxghtly higher. Oil (pennyroyal is
ower.

Fuovr ano Mzan.—The sitaation ‘remaing

Onchanged ; sransactions are limited and only |

Hot Wator Heating,

take place at olose fignres. We quoteflours
ivoba .patents, -$3 85 to 3.90; Manitobs
bakers, $3.60 to 3.70; patents, $3.25:ta

8.40 ; "straight rollers, $2.90 to 3.00; extra,
$2.70 to 2:80 per ‘barrel. 'The movements i
Oatmeals is now a strong one; prioes are “un«
Bged and range from $3.90 to <410 -per
harrel, gocording o the quantity taken. "Phe
~demand for mill feed is quiet. !
Gran.—Wheat is'dull ; there is little or na
8xport demand, while the farmers are bringing
ous the erop but slowly. A steady maerket in
barley is reported; prices of \shat grain un-

‘The ‘Annual Ceneral ‘Meeting

of the Btockholders: of: the Consumers’ Gas Com-
"Pany; of Toronto; to receive the

REPORT OF THE DIRECTORS,

AND FOR THE
* Election of Directors . .

for the ensuing year, wiil be held at the Company's
Office, No. 12 Toronto stxeet,

ON  MONDAY, 30th -OF GCTOBER

NEXT, AT 12 O°CLOCE NOON.

W. H. PEARSON."
' General Manager and Sec.

Tngiitule ‘of Achuares

~SRAPLE B¥N-HALL,

COLONIAL EXAMINATIONS.

Notice.és Horoby Given:—

A" That the Annual Examinations ¢f the Insti-
t“ ot Actuaries will be held in the Oelomisl cen-
Yes, Melbonrne, 8ydney, Wellington, Momtreal, To-
ronto, and 1own, on -Fridey, 8th ‘April, 1894,
8nd ox Saturaay, st April, 1894,

& That the Examinstions will:be held under
he new Syliabus.

th 3. That the respeotive Local ‘Bxaminers will fix
top Places an ' hours of the- examinations, and in-
orm the candidates thereof.

to 4. That candidates must give motice in writing

o the- - Secresaries in ‘Loadon, and ga.y
ﬁle Prescribed fee of one guinea wot kaser than §1s¢

ecember, 1893,

5. That camdldetes meust pay their curFent an-
Byal subseriptions prior to slsl; ﬁmmber, 1893.

order) ‘HENRY OCOCKBURN, ). .

By o) Y OO0k } Hon. Beos.

N.R—a of the Syliabus and Reles prescribdd

‘,t°_r°8u}&te the Exa.mg:ya‘ﬁom can be obtai-.ed from

{4 .G RANSAY, Hamilton, or' WAL :MeGABE, To-

Tonto, Bupervisors in Toronto.

;| week. 'We quote Tarragona-abmonds at 13} tq

changed ; the dersand from:lecal: brewers .is

;-orders from the Btates:are mot 4o be
had, because prices are mnot such as to permit
of trade. A slight advance in cas has taken
placa; they are now quoted at 33 to 34c. per

demand,vwhile offerings'tooare rather limited.
Rye is nominal. -Goed ve t - enguiries are
received for buckwheat and prices are steady.
GROCERIES.—An average week's trade has
been donme. ‘The'primary market of coffees is
in an unsettled condition, as a resalt of the
Brazilisn revolution. Green rios are scarce
e, and_prices ‘firm. A San. Francisco re.|
port says of raising, that the orep in Galifornia
will average better than ueaal, but is a trifl
late ;- quosations here stand.es.follows : .Len-
don, $2:50 :to (3.65 ; iBlaek .Bsskets, $8:25 40
'3.85 ; Valencias,4}:to 53c. !Further - receiptq
of new currants have come %o hand daring the

150.; Ivics, 13 to 14c. Grenoble walauts,
13} to 14c. "The prices'of sugars remain un.
changed ; supplies are more. plentiful ; the de.
mand, -however, opntimmes .to be -very .good;
Teas are finding good movement, and trade is
satisfactory ; mew China teas -are coming tq
hand,.and arewell.received. The canned goodd
sitnation shows no change ; prices are ateady;

‘Hanowarre: axo. Metass ~The :sweek’s hard+
ware'drade has been good. ‘A large movemeny
in fall-gpecialties such a8 .axes, grsin scoops|
stove boards, stove pipes, etbows and dampeq
bas taken place. Metals, too, have been mov.
ing freely. Galvanised iron is firmer, and g

bush. Peas are dull ;.there is but little or no’

] slight:-advance in price has taken effect. Sales
|of ingot:tin have been free, but prices are if
anything.a shade weaker. The movewment of
lead and antimony is somewhat limited. Only
| & moderate: trade -in wires is doing ; there has
-been & considerable activity, however, in wires
used for hay baling. Trade 18 brisk -in ixorse
.shoes ; the movement in horse. shoe nails has
-also been good ; the Asgociation has advanced
-the price of horse shoes, and they now stand
ot '$3.80. . Manufacturers have reduced the
price.of ropes; we quote: Manilla, 10} t6 1030.;
sieal, basis, 9 to 94c.; New Zealand, 84 to 9.

Hipes anp Sxins.—Sales of oured -and in-
speoted hides have taken place at 4}0. Noth-
ing is doing in calfékins ; local dealers have
reports of an improved situation in the United
States, which is something to be' thankful for.
The price of sheepskins still stands at 60c. each.
Btooks of talloware higher; prices have an up-
ward tendenoy ; dea'ers would jpay 5}o., and
sales have taken place at 5o, ; it would ap-
'pear that stosks of ‘tallow -are pretty well
oleared up ; .we -quote :. romgh, 2. ; rendered,
&1 t0.53c. per 1b. :

Paovisions.—Reosipts of -butter have ‘been
larger.shis week .and the:feeling is an .ensier
ona. Belegted -dairy is quoted at 18 to 20o.:
large rolls are coming in and are worth about
'190. per 1b. ' Cheese is'firm, and ‘jébbing at:F1
$o ‘11j0. No :chamge :has. taken .place itvhpg
products ; .long olear baocon is quoted at 11 .to
11}c. ; Cambgrland cut at 9c.; breaklast
smoked.at 13 to 134c. ; 'hams are worth 18 to
I30.; rolls, 10 fo 1Q4c. ‘Lard is quoted at:

The
ETNA

MANUFACTURED BY

WN. CLENDINNENG & SON.

MONTREAL, Que,

all

po =

You-will find our {Liine
composed of /Attractive
Designs, Popular 'Col-
-ors and’Quick Sellexrs at

‘low-prices. '

;fDad.

M.
.Manufacturers,
6 KING STREET WEST

950 YONGE GVPRERT

Travellers now ' on sthe v

‘Samples. sent con lH’pl“Z

TORONTO'

Agents’ Dirvettory.

H ENB‘IY;% J. J}&?ngmkm !lln::;ud Gen-
er inancial an ssurance noy, Bip
Street, Brockville. ¥ 8

' GEOBGE F. JEWELL, F.C.A,, Public Aocountant
r .and ‘Aufitor, -
. | London, Ont.

' WINNIREG'LX&} Propersy and Manitobs Fayme

Ofice, "No. 193" Queen's “Avenme,

bought, sold,: rewted, or exahmuged. ) Mane
loaned or investéd. 'ﬁineril‘locat!ons. Yaluatory,
Insurance Agent, &. Wu. R. GRUNDY, formerly
ot: Toronto. Overd years tu-husiness in Winnipeg.
Office, 490 Main Street. P.O. Box 234,

COUNTIES Grey and Bruce Coll made on
commission, ‘1ands valued and sold, notices
served. A general financial bnsinees transacted.
Leading loan :com , Jawyers and wholesale
merchants given as refergnces.

. H. MILLER, Hanover, )

A. F. ENGELHARDT,
Customs Broker, Commission,
Shipping and Forwarding :‘Agent.
:No. 1"For¢ Btreet, cor. Whart,
VICTORIA B.O

‘OurSt. Augustine (registered
IDry ‘Ontawba, Bweet ‘Catawba
‘Pomts:and 'Olarets are ithe.best
value.in\Wines infthe market.

BRANTFORD

Mele General and Expert Agents.

3 8. THAMILRON & CO. -
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pure, 12} to 123c. ; compound, 9 to 10c. per 1b.
New evaporated apples are on the market and
are jobbing at 10c.; the factories are asking
90. a pound. Transactions in hops are few;
buyers agrpear to be holding off and want sup-
plies at 17 to 18c., while growers are asking 18
to 20c. per lb.

WooL.—Only & moderate business is being
done, the movement in both pulled and fleece
wools being none too active. Values are steady
and quotations show no ‘change over those
given last week ; we guote: Fleece, combing,
17 to 18c.; clothing, 20c.; pulled, combing,
17 to 18c. ; super, 20 to 2lo. ; extra, 24 to 2640.
per lb. :

THE BRITISH LUMBER MARKET.

Dulness of trade, fall supplies, and disap-
pointing prices characterized the wood trade
of the Old Country last month, While the
stock of spruce and pine deals from our Mari-
time Provinces at Liverpool are smaller by
8,000 standards than in either of the last two
years, and the stock of New Brunswick pine
is also smaller, there is at that port more Que-
bec pine than in either 1892 or 1893. We
quote as follows from the circular of Farn-
worth & Jardine, dated 2nd October, 1893 :

The arrivals from British North Amerioa
during the past month have been 39 vessels,
86,275 tons, against 46 vessels, 40,136 tons,
during the corresponding month laet year,and
the aggregate tounage to this date from all
places during the years 1891, 1892, and 1893
has been 290,654, 337,874, and 299,004 tons
respectively.

‘We have no improvement to report in the
tone of our market, which continues exceed-

Your Boilers

Are perhaps new and you want to
prevent scale, which so quickly destroyed
former ones. If so, try

Anti-Scale

A most effective and reliable liquid which
also preserves the boiler plates and fit-
tings. You cannot fail to be pleased with

resalts.
8. FUGE,
436 Richmond 8t.,
LONDON, ONT.

Agent for
JOHN C. TAYLOR & CO., LTD-
Manufacturers,
BrisToL, - ENGLAND.

MERCANTILE RISKS|

Mnlyh be appropriately placed
e

MERCANTILE

FIRE INSURANCE CO.
OF WATERLOO, ONT.

It has a capital of $200,000 a~d $50,079.76 on de
posit with Lominion Goverument. '

I. E. BOWMAN,
President.
JAMES LOCKIE, Bec'y.

JOHN S8HUH,
Vice President.
T. A. GALE, Iaspector

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties.
JOHN R. BARBER.

The Largest Scale Works “JE=x

IN CANAODA.

Over One Hundred Styles of

Kay Scales, Grecer Ncales, Graln
mcales.

Improved Shoew Cases.
ppioveb-id
REDUCED PRICES,

©. L 53N 4.80N
ToRONTO.

Leading Manufasturers.

OVER 12,000

~—OF OUR—

New AmericanTurbines

Have been p'aced in the better class cf Mill
Factories and Electric Power Houses o
Canada in 893. No other turbine can show
ruch a record. We claim to be tze leadip,
Water Wheel and Gearing Specialists o
Canada.

WILLIAM KENNEDY & SONS,

CWEN SOUND: Ont.

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufasture Horse and Trail Oar of Every
Deascription.

PATTERSON & GCORBIN,

8T. OATHARINES, ONT,

’
ADIAN U . ‘ v
» ‘ ), . - . . (J
= ¢ (J
i 0
FINE OFFICE . SCHOOL..
BANK,OFFICE, CHURCH & LODGE FURNITURE N_QGUE-

COURT HOUSE &

DRV" - Fv'v"l’lllh( -~

SEND FOR CAT_

.LEITCH & TURNBULL’S, HAMILTON, CANADA.

CANADA ELEVATOR

ESTABLISHNED1888.

WORKS, HAMILTON.

SEE° SEND FOR CUTS ANDTESTIMONIARS. .

WM. PARKS & SON,

~ (LIMITED)
8ST.JOHN, N. B,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS,

Grey Cottons, Sheetings, Drills and White
Ducks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitfing
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only « Water Twist” Yarn made in
Can~da.

AGENTS
Wu. HEWETT, 30 Colborne B'reet, Toronto.
Davip KAy, Fraser puil ing, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Beam
Warps for Ontario.

““-l-s NEW BRUNBWICK COTTON MILLS
Y 8T.JOHN COTTON MILLS.

8T.JOHN, N. B.

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
.our ocelebrated KLEQC1RIO MOTORS.

Bee thed o;:q ithnt rluns the Mﬁ-xxwﬁn! Tives' big
restes and freight elevator. Not the s test jar
End almost noiaﬁ]oas. ligh ]

Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, Ont,
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TORONTO PRICES CURRENT.—Oct. 19, 1893.
— TORONTO PRICES CORRENT
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ingly dull ; and although & fair quantity of the
import has gone direct from the quay into
oconsumption, the values realized have been
disappointing, and stocks of all artioles are
quite ample.

CanapIAN “Woops.—Yellow Pine Timber: Of
‘waney: pine the import has been heavy, bat
the bulk has gone direot-from the quays into
congumption; values have been maintained ;
the stock is sufficient. Square pine has been
imported moderately ; there is no improve-
ment in the demand, and the late sales have
Jbeen .at lower rates. Red pine hag moved off
veryslowly ; there is no change in value, and
only large wood is saleable. Oak has come
forward too freely ; first-class wood continues
to move off at satisfactory prices, but the atock
of inferior is accumulating ard is too heavy.
Ash has been imported in excess of the demand,
prices are easier, and the stock (345,000 oubio
feet] is too large. Pine deals huve come'for-
ward more moderately ; there is no improve-
ment either in the demand or value, and -the
steek, although considerably less than at the
same time lagt year, is quite sufficient.

New BruNswick AND Nova 8corTia SPRUCE AND
‘PiNg Dears.—The import has been moderate,
viz., 8.401 standards, against 9,185 standards
in 1892, and 10,382 standards in ‘1891 corres-
ponding -time ; the deliveries have -been fair,
and the stook remaining over may now be con-
sidered moderate ; notwithstanding this, prices
during the month have slightly given way,
slthough late sales show & little recovery.
Pine deals are seldom enquired for.

Braos.—Logs have come forward very spar-
ingly ; there is more enquiry, and prices are
firmer; the stock is mow moderate. Planks
bave arrived much too freely, and prices have
again.given way ; the stook is moat excessive.

Nrtep StaTES Osk.—The import has been
mueh too heavy ; there is no improvement in
value, and a large parpel is now going into the
yard ; the stock is too heavy. Oak planks con-
tinue in the same unsatistactory position re-
ported in our recent oiroculars; there is no
¢hange in values, altheugh rather more enquiry
for some special eizes ; the stoek is still much
too heavy.

Prece Pine.—The arrivals during the past
saonth have.been 7 vessels, 10,067 tons, against
6 vespels, 7,911 tons, during the like -time iast

ear. ‘Of hewn the import has been light,
the.consumption has .aleo been :limited,
and the exeessive stock is consequently little
reduoed. Of sawn several large cargoes have
arrived, and coming on an already greatly
overstocked market, bave added still more to
the existing depression. The consumption has
been unusually small and prices continne as

lowas ever. Planks have arrived freely ; there | T

bas been a fair consumption, and the stook is
not excessive.

-8Equora (CavirorNIAN REDWOOD).—One cargo
has arrived, and it has been disposed of to
arrive at .a low price; the consumption con-
finues very small, and the stock here is now
exesssive.

"OreaoN AND BriTisE CoLumBiAN PINE, —
There has been no import, and deliveries have
been on.a small scale, and whilet the stook is
heavy it is still held well, and prices are steady.

Unrirep- 8TATES 8TAVES ocontinue $o arrive
wmueh in excess of the demand, conseqnently
prices areagain lower, and stooks have aococu-
roulated and are now very heavy.

Barric Axp Evrorray Woons.—The arrivals
during the past moath have been 20 -vessels,
12,651 tons, against 31 vessels, 18,004 tons,
during the like time last year. :Rir.timber
has been in limited demand ; there has been
no import, however, from Dantzio, etc., and
the stock is moderate. Red and White Deals
bave -been imported heavily, mostly on con-
tract, and with only moderate deliveries, stocks
have been considerably increased. .Flooring
Boards have arrived sparingly, and as there
has been a fair consamption, stooks are
moderate and prices ocontinue steady. In
Masts and Spars very listle has been doing;
but there has been & fair import of Mining
Timber and of Props, which, to a great extent,
go direot to consumers from the quay.

STOCKS OF TEA IN LONDON.
The imports of tea were, in September.last,
6,474,000 1bs. Congou ; 18,996,000 lbs. Indian,;
4,412,000 1bs. Ceylon ; total, 27,202,000 1bs., as
compared . with 22,315,000 lbs. and 28,452,000
lbs. in same month of two previons years.
ahe bonded stock in Loudon, on 80th Septem-
T, Was :

1693. 1892,
Lbs. Lbs.
Congou............ 20,894,000 23,581,000
Souchong ........ 2,026,000 1,510,000
Green tea ........ 2,201,000 2,331,000
Soented tea....... . 3,411,000 4,260,000
Oolong and other
103 2 7- T -863,000 564,000
Total Chira .. ‘29,575,000 32,246,000
Indian tea ........ 80,171,600  27,343.000
Ceylon « ....... . 15,929,000 16,478,000
Java “ ........ 671,000 786,060
dapan ¢ ........ 181,000 174,000
Grand total.... 76,627,000 77,027,000
Arrived to30th Sept.
but not incladed. . 750,000 700,000

'LIVERPOOL PRICES.

Liverpool, Oct. 19, 13.80 p. m.
s, d
Wheat, BPring cecceecenescesasanssccesscacees & -6

0, WIDOOE ..evvecrnssrercenseocescocacanss 5 4

No. 10al ....

OW .ieeasrassessnssasscscaccsccsssosaseee 36

Cheese, DeW White ....ccccreeeenccsarerceeres 54
Cheese, neW 00107ed seveacesscecs esverossnen b4

KEEP POSTED

Every day. Our *“Daily Bulletin " is the only thing
of the kind in Camada. A most complete and reli-
able record of Fallures, Gompromises, Business
Coanges, Bllls ot 'Sale, Chatiel Mortguges,
W-it« and Jadements for the entire Do on.
We issue earefully revised reference books four

times a year,
R. C. DUN- & OO.,
Teronto, Montreal, Hamilton, L'ondon, and al}

ooooaxod

cities in Dominion, U, 8. snd Europe.

seg THEe Unconditional

NEW -

Accumulative Policy

ISSUED:BY THE

Confederation Life Association

Jtds a simple promigse to pay the sum insured, in the event of death.

It is absolutely free from all restrictions as to residence, travel and ocoygpation.

It.is entirely void of all conditions save the payment of premium.

It provides for the payment of the claim immediately upon proof of death.

1t offers six modes of settlement at the end of the Dividend Period.

Itds absolutely and automatically. noniforfeitable after two years. The imsured .being

entitled to

>~
:(a) Extended . Insurance, witkout application, forthe full amount of the polioy, for the further

period of Lixne definitely set forth in the policy, or on surrender, to a

(b) Pald up policy, the amount of which is writeen in the policy, or after five years, to a

{c) Cash value, as guaranteed in the poliey.

<Full infermation furnished upon application: te the Head Office or to.any of the Company's Agents,

V.. C..MACDORALD, Actuary.

J. K. MACDONALD, Managing Director.

. | plans.

EXCESS LOSSES.

nctupers are hereby. advised that the
Lanadisn axd Earopesn Export Credit System
- comm’ -

adting under license of the Canadian Dominion
Government, with whom the company hasdeposited
'$100,000 as seourity to. policy-holders, oan.insure
against excess losses in: business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General:-Agent.

—THE—

(onada.Accident Assurance Go.
T eRee e IMONTREAL.

A Canadian Company
‘For Canadian Business

LYNN T. LERET, W. H . HOLLAND,
Mgr. fur Canada. Bupt. for Ontario.

- JOHN GOUINLOUK, Genl Arnt,
40 Toxomto 8t , Torento.

Excelgior Lifg meumme

INCORPORATED 1889.

Head Offi L
Cor. Adelsid?and Vietoria Sta., Taraﬂlo, ‘Lan.
‘Total Assets, .. ... $400,000 00

Most atiractive plans of insurance in existence
Cou Annutty Bondson life and endowmens plans.
Endowment Policies at Life Rates. Helf Premium
Polieies. . Polioies also issued on all ether approved
Write for partieulars bef.re insuring else-

Belinble Agents Wanted.

B. MARSHALL, E. F. OBLARKE,
Beeretary. Managing Director

-where.

IPEOPLES

‘RIFE INSURANCE
COMPANY —
Head Office, - - TORONTO.

’égents Wanted in Unrepresented
k Districts.

-APPLY TO
E J. LOMNITZ, Manager,
No. 78 Victoria Strest, - - TORONTO

.chBENL‘E -HOTEL,
VIOTORIA, B.C.
- Cor. Yates and Douglas Sts.

Firet-class in every Respeot.
‘WM. JONES, Proprieter.

ST LAWRENCE HALL, v
— == MONTRIAL.

“The Best Kunown Hotel in the: Deminion,
Bates—-8h50 te $4.00.
HENRY HOGAN, Proprietor.

-Oor. Government and Johnson Sts.

..... wos.eorrensas

FINEsT SAMPLE RooMS IN THE DoMiniox Famm To
COMMRROIAL TRAVELLBRS,

|THE HOTEL VICTORIA.

ON AMERIOAN AND EUROPEAN PLAN,

stistioally -Jxelustvely
Furnished. AirstuOlase

VIOTORIA, B.C.

Wholesale Merchants, Jobbers and Manu-

FIRR-PROOP BRICK BUILDING IN. CRNWTRE .oF - OITY

|
g
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Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THoMSOY, Q. C.

DAVID HENDERSON, Offices

GRORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.
NACLAREN, MACDONALD, MERRITT

& SHEPLEY.
Barristers, Solicitors, &c.,

Union Loan Buildings, 28 and 3) Toronto Street,
TORONTO.
J. H. MACDONALD, Q.C,
G. F. BHEPLEY, Q.0,
R. C. DONALD.
FRANE W. MACLEAR.

MILLAR, RIDDELL & LeVESCONTE,
Barristers, Solicitors, Notarles, &c.

55 & 57 Yonge St., Toronto,
Telephone 673,  :-: Cable, ‘' Rallim, Toronto."

3.3 MACLARRN, Q.0.
W. M. MBRRITT

¥. B.MIDDLRTON
A.F, LOBB,

W. R. RIDDELL. | CHAS. MILLAR. | B.0. LEVESCONTE

G. G. 8. LINDEEY, LYON LINDSEY.

JOHY W, EVANS

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyancers.

Pacrr.c BuiL-iNeG 1, £3 Ecott 8t., TORONTO
Telephone 8954, Money to Loan,

L N. GREENSHIELDS, Q.0. R. A.E. GREENSHIELDS

"6REENSHIELDS & GREENSHIELDS,

ADVOCATES
Barristers and Solicitors.
1788 Notre Dame St., MONTREAL, CaAN.
Cable Address, “ Bhields."”

OTTAWA.

LATCHFORD & MURPHY,

ters, Solicitors, Notaries, &c.y

Parliamentary and Departmental
Agents,
Offices, 19 Elgin Bt., N. E. Cor. 8parks and Elgin
' " OTTAWA.® sin e

Telephone 359.

¥. B, LATOHFORD. CHAS., MURPHY,

O/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &a.,

Office—Corner Richmond and Carling Btreets,
LONDON, ONT.

GRo, ¢, GIBBONS, Q. .
P. MULERRN,

GEO. M'NAB.
FRED, ¥, HARPER.

HAMILTON.

eesreasae

Osler, Teetzel, Harrison & McBrayne,

BARRISTERS, ETOC.
HAMILTON, = Ontarlo.

——

J. V. TEETZEL, Q.0

B. B, 08LER,
No, m:x on W. 8. MCBRAYNE

B8ON

~—

PPEAL
BOOKS

AND ALL DESCRIPTIONS OF

LE GAL STATIONERY

BUPPLIED BY THE

Monetary Times Printing Co., Ltd.

COR. CHURCH AND

COURT 8TS. TORONTO

DECISIONS IN COMMERCIAL LAW.

BALTIMORE AND Omro RaiLroap Coypaxy v.
Baven.—The engineer and fireman of a loco-
motive running alone and without any train
attached are fellow.servants of the railroad
company, 8o as to preclude the latter from
recovering from the company injuries caused
by the negligence of the former. The ques-
tion of the responsibility of a railroad cor-
poration for injuries caused to or by its ser-
vants is one of general law, in regard to which
the Supreme Court of the United States is
not bound to follow the decisions of the State
court. A corporation only acts through agents;
the negligence of its managing agent is the
negligence of the corporation. Oae who is
placed in charge of a separate branch of the
service, who alone superintends and has con-
trol of it, is as to it, in the place of the maa.
ter. A rule of a railroad company, that where
a train or engine is run without a conductor,
the engineer shall be regarded as the conduc-
tor, does not change the general law as to the
liability of the company for injuries caused
by his negligence to an employee. Where an
employee, equally withjthe engineer, knew the
peril, and with this knowledge, voluntarily
rode with the engineer on his engine, he as-
sumed the risk.

NarronaL TeLEPEONE COMPANY V. BAKER.—
A man who creates on his land an electric
current for his own purposes and discharges
it into the earth beyond his control, is as re-
sponsible for damage caused by that current,
a8 he would have been if instead he had dis.
charged a stream of water. Where the act is
done in pursuance of a provisional order of
the Board of Trade, it is protected to the same
extent as other nuisances under statutory
authority. A tramway company acting under
a provisional order and using the beet known
system of electrical traction, caused electrical
distarbance in the wires of a telephone com-
pany acting under license from the Post-
master-General. Kekewich, J., held that the
tramway company were Lrotected from lia-
bility for nuisance.

Moses v. Narroxar. BANE oF LAWRENCE
Couxty.—Every negotiable promissory note,
even if not purporting to be “for value re-
oceived,” imports a oonsideration, and the
indorsement of such a note is itself prima
Sacie evidence of having been made for value.
A promisesory note made payable to the maker's
own order, first takes effect as a contract upon
its indorsement and delivery by the maker to
the first taker. A guaranty of the payment
of a negotiable promissory note written by a
third person upon the note before its delivery,
requires no other consideration to sapport it,
and need express none other (even where law
requires the consideration of the guaranty
to be expressed in writing) than the consider-
ation which the note upon its face implies to
have passed between the original parties. But
a guaranty written upon a promissory note
after the note has been delivered and taken
effect, as & contract, requires a distinot con-
gideration to support it; and if such a guar-
anty does not express any oconsideration, it is
void where the statate of frauds requires.the
consideration to be expressed in writing.
This is & jadgment of the Supreme Court of
the United States.

—e.

In Re DExTER's ArpLicATION.—D., & British

cigar manuafacturer, applied to register as a
new mark for manufactured tobacco, a label
containing the words * Star of ITope,” and a
marine pioture with a small six-pointed star
in the sky. The application was opposed by
W. as the registered proprietor of two marks
for the eame class of goods. The first mark
was registered as an old mark in 1877, and
consisted of an eight-pointed star. This mark
wasg chiefly used upon packet tobacco, but from
1870 to 1884 cigars were manufactured for W.
by an English firm, upon which the mark was
used as part of a label containing the name of
an imaginary Spanish firm, and the word
‘“Habana.” W.'s trade in cigars was com-
paratively small and subsidiary to his trade
in packet tobacco. The second mark was
registered in 1886 as a new mark, and con-
sisted of a pictorial labsl, and by the side of
the label an eight-pointed star, to which the
words ‘* trade mark’ were attached. W.'s
goods were frequently ordered by the public as
‘“star ' goods. D. moved to expunge W.'s
marks : Wright, J., held first, that W. had no
exclusive right to the name or design of a
star; that apart from such claim, D.'s mark
was not calculated to deceive, and that D. was
eatitled to registration; and alio, that W.'s
first mark was distinctive, and was not invali-
dated by the mode of user; first, becanse the
misgrepresentation accompanying the use of
the mark upon cigars was not such as to de-
stroy its distinctive character ; secondly, be-
cause there had been no general or very
extensive user of the mark upon cigars; and
also, that W.'s second mark was misleading
by reason of the position of the words * trade
mark,” and ought to be expunged, except as
to the star, subject to an application being
made by W. to amend.

Barcray v. Prarson.—The defendant, who
was the proprietor of a newspaper, carried on
in connection therewith a competition under
the following conditions: He published in his
paper & paragraph, omitting the last word.
In the same paper he printed a coupon, with a
direction that persons wishing to enter the
competition must cut out the coupon, fill ou
the word missing from the paragraph, together
with their names and addreeses, and send it
with a postal order for one shilling to the
office of the puper. It was further stated in
the paper that the missing word was in the
hands of a chartered accountunt, enclosed in &
sealed envelope; that his statement with re-
gard to it would appear, with the result of the
competition, in a subsequent issue of the
paper ; and that: the whole of the money re-
ceived in entrance fees would be divided
equally amongst those competitors who filled
in the missing word correctly. In an action
by the sucoessful ocompetitors against the de-
fendant and the unsucocessfal competitors,
seeking administration of the trusts of the
money in the hands of the defendant for the
purposes of the competition and distribution
among ,the persons entitled thereto, Btirling,
J., held that the competition oconstitated &
lottery within the meaning of the Lottery Aot
and was illegal ; that so far as the money in
the hands of the defendant was impressed with
any trust, it was one which had arisen out of
an illegal transaction and the Court would not
render any assistance in its administration;
and that, notwithstanding the illegality of the
competition, the competitors had a legal right
enforoible by action at law, to the return of
their contributions, at all events provided thag

| they gave notice of their claim before the

money had been distributed by the defendant,
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Insarance. STOCK AND BOND REPORT.
FIRE ONLTY ¢ | Captial | Divi- | OLOSING PRIORS,
BANKS. 5 ﬂ? - | fa i-t;ll) | Rest. dlgx:;l ToroNTo. |Ossh val
Pheenix Insrance COIIID’Y B e siteh | TR [Cam L
Sritish COLOMDIR +ureveeeessescresssmrseeers| 80 | $2,920,0001 32,920,000 81,290 465| & 3
OF HARTFORD, OONN, grlﬁsh Nogmm’egga — . "ﬁ a%% 4,860 60c. 1,338,333 31% Ny o 3957 64
anadian o mmerce... . ,000, ,000,000 | ! E 1374 1 78.62
Onsh Capltal, - - 82,000,000 00 Gommercia! Baok of Maaitobs | oS ss2es E; i__‘* v
GEBALD E. HAART, General Manager for mmercial Ba: ndsor, N. « . 9 . 43.60
Canada and Newfoundland'.’g Dominion i 60 | 1,500,000 5 260 2 130.00
Hastern Townships .. 50 | 1,500,000 8% | ...
HEAD OFFICE, - - - - MONTREAL | Federal - = 8 In Liquidatio, | ......
———— gnlui’:oBmklng Co... 1& 1 550'% 150 000} o § 15 Gy 23 (0
DH ™, - - . amilton 1890, 126,000 159 16 159 00
RICHAR _ BU Toronto Agent Hoohelaga 100 710.100] 710,100 300w 8 .
Agencies throughout the Dominion. Imp ori weren 100 | 19636) 195007 1,100,385 ¢
E‘ 13 anque })u Penpoa ...... gg 1,%,000 1.%,%‘; ?g 3,% 2
& Banque Jacques ,000; 5, ’
Provident Savings Life Assurance Soclety | £a Zandce Nettonae % | 1300000 180000 B0 3
Merchanta’ Bank of Canada 100 | 6.000,0| 6,000,000, 2800,000i u§
OF NEW YORK. Merchante’ Bank of Halifax 100 | 1,100,000 1,100,000 510,000 8
—_ Molsons 50 | 9,006,000 2,000,000 1,150,000 4
Montreal.. 200 | 18,000,000 18,000,000 6,000,000, 6
Noew Brunswick .......ceeeesssacaee [ 100 600,000 800,000: 535,000) 6
y Nova 8Scotia 100 | 1,500,036 1500000 1,050,000 4
Agents wanted in u ted Ontario 100 | 1,500,000{ 1,600,000  345.000| 54
Company's plans are very attractive and easily | Ottaws 100 | 1600,000) 243,300, 710,903 4
worked.  Liberal contracts will be given to sxperi- | People's Bank of Halifax ...... 20 80,000, 70,0000 13%,00u( 3
wmoed agents, or good business men who wand to Peogle’a Bank of N, B........ 50 180,000  180,000°  108,000f 4
engage in life insuranoe. gm Mh }g 3 gng:(l)O 9.%.%' 522.888 gt
t. Btephen's ,000 3
:pply to R. H. MATSON, General Mauage Stan dzsd 50 | 1,000000 1000000 5.0.000] 4
'or Oanada, 8Y YoNGR BTRERT, TORONTO Toronto 100 | 2,000,000/ 2,000 ,000‘ 1,8%.000 6
Union Bank, Halifax 50 | 500, 500,000 121.000| 3
: Union Bank, Canada ... 100 | 1,800,000/ 1,200,000, 200,000 B
INSURANCE G0, , | viue Marie 100 | 5)0X| 4795°0 0,000 34
') | Western 100 oY0,u00|  36C,005 80,0001 34
1 of Edlnburah Yarmouth % 800,000 300,000, 60,00 8
ESTABLISHED 1805. LOAN OOMPANIES, I
THE OLDEST SCOTTISH FIRE OFFICE UspEa BUILDING Bo0's’ AT, 1650. !
— ¢ Agrioultural Bavings & Loan Co... (3] 630,000 €25278° 110,000/ 3 | ... ...
Canndinn 45 St. Francois Xavier St., [ Suilding & Loan Association ...... 85 760,00| 60,00 124076/ o 101 .eees 25 25
Branch. MONTREAL. Canada Perm. Loan & Bavings Co 50 5,000,000 9,600.0001 1,4:0003 8 18 e 9804
_— Janadian Bavings & Loan Co.... 60 ¥50,000; 7:2,00: |  195,000| 34 125 veeee £3.50
MUNTZ & BEATTY, LANSING LEWIS, Dominion Bav. & Inv. Boclety...... | 060 | 1,000,00¢| 932,412 10,000, 4 88 94 14 00
Toronto. Manager. @reehold Loan & Savings Company...| 100 [ 8,3,500) 1,319,10u° 659550 4 137 149 137.00
A M. NAIRN, Inspector. farmers Loan & S&vings Company..| 50 1,067,260, 611,430, 146195 125 e 62.50
duron & Erie Loan & Savings Oo......| 50 | 2,600,000/ 1,800,000, 66, § 18) e 850
\ ’ ’ Hamilton Provident & Lioan Boo. 100 | 1,500, 1,100,000 550 0 135 eeee 1350
Landed Banking & Loan Co... 100 700, 668,L000  135,00v| 3 16  ..... 118.0C
l B[s anu ac UI'e[s n8| U| London Loan Co. of Canada.. i 80 879,706 631,600 ,300| 33 107 108 53 50
Ontario Loan & Deben. Co., London..., 60 | 2,000,000/ 1,200,000/ 415,000 gt 131 ... 865)
Ontario Loan & 8avings Co., Oshawa., 60 3 300,000 76,000, 3§ | ... e e
ESTABLIRIED - 1883, Peopie’s Loan & Deposit Co. | 60 600,000/ 60 .00y, i21928| 3¢ 100 . ... 600)
—_— - - Union Loan & Bavings Qo... 60 | 1,000,000 79560  23500L 4 1324 135 66.25
No 382 Church Street, Toronto. | Westero Osnada Loan & Ba 60 | 300000 1800000/ STIM0| 6 189 ... 8450
The President, James Goldie, Esq., in moving UNDER PRIVATE AOTS. ! f
: : ; 3rit. Can. L & Inv. Oo. Ld. (Dom Par)| 100 | 1,680,00¢;  (83,2¢8 105,0K| 3 il p
th? adoption of the report on the_busmes§ of 1892, éentml Can. Loan and Savings Co..., 100 | 2,200,000 1,006,000  2.5,000 3i ;“7,& {5‘} ;}; §g
said: [ have much pleasure in drawing your| London&Out.1nv.Co.Ltd. do. 100 | 2,750,000 550,00 155000| 34 s 12) 1809
attention to the fact that this company has veri- aong%n & Q‘:ﬂ-obn-(g AﬁsYI-JCO-IIAf'd)- do. 18g 1%'&“’01 g‘zg-'g‘sf agj% 2 128 131 +4 00
fied, in & marked degree, every expectation set | 4and Beourity 20, 0Nt B)cseee 302 548.498: 165 165 165. 0
forth in the original prospectus when organized Man. & North-West. L. Co. (Dom Par;; .00 | 1,600,000 £7500  aLow) 3 iar 13 111.00
in 1885. “THE COMPANIRS' ACT,” 1877-1889. :
Up to the present time the insurers with this | imperial Loan & Inveatment Oo.Ltd.| 100 840,00,| ©61,000) 16L5W| 33 120 1238 120 00
: Can. Landed & National Inv't Co,,Lid/ 100 | 2,008,000 1,004,000] 345,000 :
company have made a_saving, when compared | 2oqi fgtate LOAD U0, wurumsraner v Pl B e Tt B B~ et N B
with the current exacted rates, of $91,004.20, ; i
And in addition thereto bonus dividends have g::il:‘;“gm !;'LT; :a’: Aot, 1874. 100 ool sit 3633 ro00] 3
been declared to continuing members amounting | ongario Industrial Loan & 100 | 408n 3mie wox| 5 100" 102 135.06
to $21,522.72. Toronto Savings and Loan Co 100 500,000 006/ 820000 3 20 123 120 00
Besides achieving such result,we now also have,
over all liabilities—including a re-insurance re-
gerve (based on the Government standard of 50
per cent. (30%), a cash surplus of 1.93 per cent. INSUBANCE OOMPANIES. BAILWAYS Par | o ondon
to the amount of risk in force. BxarLIsE—(Quotations on Loundon Market.) 3'5?; ct. 5
Such results emphasize more strongly than
any words I could add the very gratifying po- “ B
gition this company has attained. I therefore,{ No. o%|3 .| Last || Canada Pacift
bion LA : . h
with this concise statement of facts, have much | Shares mvt‘f NaMB o COMPANY. 5" 8F| 8ale ||c. P.E. nn:c&ooré ueﬁoﬁe. " !
pleasure in moving the adoption of the report. Os'w“':‘i" dend. aim Ock. 5 do. " 50 yoar L. &, Bonds, St% w 1192 104
The report was adopted and the retiring Direc- ’ ) 3’;‘&“&;&“3};;@0};‘ Mortgage...| - | 16, 108
tors unanimously re-elected. The Board of Di- o T 5 % perpetual debentur TEOCK wrr| o 19.&‘3i 127
rectors is now constituted as follows: James do. q. bonds, 8nd charge......| ... | i24 2
Goldie, Guelph, president; W. H. Howland, To- | “0500| 8PS ner i i 5il| 50 | 0 %6 07| o Bevenkoret ook 100 | 33° 387
ronto, vice-president; H. N. Baird, Toronto;| 100,000 5 |Fire Ins. Assooc ccc| 8 &) .. .. do.  Third pref. stock .. 106 ?32 33&
W. Bell, Guelph ; Hugh MoCulloch, Galt; 8. 000 B) \Guardian... ... 100180 | 53 2 || Great Western per 5% deb, stock 100 | 129" 181
Neelon, St. Catharines; George Pattinson, Pres. m‘ggg ?3 ps Lu"”’mike e 3 9 2;:) 22 gig‘l’:ﬂg %ﬁg lﬂ; glﬁs- b:nds. 5;)% ------ 100 | 108 108
ton; W. H. Story, Acton ; J. L. Spink, Toronto; '968| 20 |LondonAss.Corp...| 85 | 18| 48° 51 o n:mgeey ruce 4 % stg. bonde 100! 99 11
A. Watts, Brantford ; W. Wilson, Toronto. 10,000 19 |London& Lsn.L...| 10| 2| i3 43| Wellington, Grey & Bruce Y% 1st m.| .. | 1C0 102
BUGH SCOTT THOS., WALM ¥7888) 20 |London& Lan.F..| 95| 23| 14 15
. SLEY, | g45,6401| 75 |Liv.Lon.&G.F.&L. Btk 2| 413 42}
Mgr. and Sec'y. Treasurer. 50,0000 96 |Northern F. &L ...[100 | 10 | 59 81
110,000 0 p s|North Brit, & Mer..| 35 | 6} 333 34}
N o R H E R N “g.g £1: ﬁfﬂ gl;msl{n gg Gg 33 238
y BUrance.... 43 London
I xlsgi% o [Booitisn Imp¥.afi 10| 1| " 4 SECURITIBA. Oct. 5.
X rerorn 0 Y0
ASSURANCE COMPANY, ot 9] vomtoton 53¢ st 10, o1
. ominion 8 % stook, 1903, o . 108D waeeeen| 111 113
OF LONDON, HNG. Camapus, do. " 4% 80, 1004 8, 8, Bursommermommnn | 106 108
. lo. ;} . 100 Ins. #5600k o 16 168
Branch Office for Oanada: 10,0000 ¥ |Brit. Amer, F.& M. $50 | 850 117 12 > O o™ €3 100
§500| 15 [OnAAALife wcere:|400 | 60 510 't|| Monireal terling § «. 1 meeer| 104168
1724 Notte Dma St-, Montreal. 85,0000 18 |Confederation Life|100 | 10 315 ... do' % do. 6% sesmesenseases XE5 gog
g% lg s%’;gﬁ:"xﬁ? o ... }% % 840 -. || moronio Oorponubn.a 1807 Bter. mpoe..| 100 110
INOOMB AND FUNDS (&52. N 5,000 10 neen Oity Pire......| 80 | 8 (800 .. gg' gg' 8% lwzon ‘3Z'l')wfg9? ?.;.b us ig.}
vapital and Accamulated FUnds .......... $35,730,000] 10000 17 |Western Assnrance| ¢ | = 143 150 do. do. gen.con,deb, 1919, 5%..| 110 112
Annual Revenue from Fire and Life . do. do. stg. bonds 1929, 4%...| i01 103
m‘xgx axcxlt: from Interest upon 5,455,000 - Oityd of Londg;:,éat p?ﬁt' Red. }898 6%..] 99 1C1
ensesasasasases ssostsassinsians 0. aterw 8%...
Dsposited with the Dominion Govern- DISCOUNT RATES. London, Oct. 5. || ity of Ottaws, Big. 10, 6%l 100 109
ment for security of Canadian Policy do. do. 1904, 6%...| 114 116
Holders 200,000 Bank Bills, 5 months 9 Oitydot ngbec G-Inl. 8‘,g'on. 1893, Skl s 1
—— [os— . o 0. 1 w| 113 1
@. B, MOBERLY, E. P. PEARSON, 0. '8 dO. ieeceeees 24 Oity of Winnipeg, deb. 1& oe e s
N tor, Agent, Toronto ! TradeBills3 do. ... 23 9% do. 0. deb, 1914, 5% ..| 110 112
ROBERY wW. VTYRE, MARAGPR 708 CANADA do. 6 4O i 2% 8 s-eer -
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Insurance.

AGRICULTUHAL INSURANCE COMPANY.

@
H >
| ASSURANCE CO.
E Capital - - - 000,000
3 P - - %000 NEW YORK
g HEAD OFFICE, HALIFAX, N.8. RicHArD A.Mf CurDY PRESIDENT.
g ONTARIO BRANCH, Is commemorated by the issuance. of two forms
& J. H. EWART, CHIEF AGENT. of * Bemi-Centennial Policies,”
® Oflices: 33 Mcott Street, Toronte, Ont. e
¢ The Five Per Cent. Debenture
Correspond a8 to Agencies at unrepresented AND
points is invited.
The Continuous Instalment.
188 5 : The Oldest Canadian Fire Insurance Comp'y. | , _
) . ents find th lici to place be-
1891$2.133. . Q U E B EC cat?i :h:y :ﬁord :iee }?:stl cillf:uerzsgce :vzraggered

18928 2.163.223.00

J. FLYNN, Chief Agent,
Frechold Bullding, Victoria sAt‘f. Toronto.

UNION MUTUAL LIFE INS. GO,

ue.fxu—st. John,

nso, Ont

FIRE ASSURANCE CO'Y

ESTABLISHED 1818,
N.B, THOMAS A, TEMPLR.

ario General Agency,
. PYKE. G:get:? Agent

GEO. J
" Winnipeg, A, HO
Gen.

. Agt.
Montreal, J. H. ROUTH & SON.
Paspebiac, W. FAUVEL, M. P,

by any company.

For details address the company at its Head
Office, Nassan, Cedar and Liberty Strests, New
York, or the nearest General Agent.

H.K. MERRITT,

General Manager,
Bank of Commerce Bldg.,

WAY,
Man, & N. W. T.

PORTLAND, MAINE,.

TORQINTO.

fnoorporated - - - -
JOHN E. DEWITT, Prasident.

beFOl‘ Forty-three years, the Union Mutual has
Den engaged in the business of Life Insurance.
n“ﬂhst at geriod it has issued more than ©me
ndred Thousand Policies, egating in
ll.lsunnce more than Twe Hundred Millions of
th.“."" It has paid to its Policy-holders snd
n ir beneficiaries more than Twenty-six and a
th.“ Millions of Dellars, To day it has more
u &n Thirty.three Miliions of Insurance in force
thon ita Books. It has an_annual income of mors
s“‘D One Million Dollars and it possesses in
.e:lny“inve:tqtd a;,salta mll1 algcumulated und for the
of its Policy holdere, representing more

than Ilyx Years’ Income. v Top &

fEA1 OFFICE,

Nanchestor FT]'KSSIII‘EI]IEH ]

ESTABLISHED 1824,
Assets over $8,000,000.

J. B, MOFFAT, Manager and Becretary.

Canadian Branch Head Office, Toronto.

Qity Agents—GRo. JAFFRAY, J. M. BRIaas, FRANK
E. MACDONALD.

THE WATERLOO MUTUAL FIRE INS. GO,

ESTABLISHED IR 16683,

HEAD OFFICE, - . . WATERLOO, Oxr
MANCHESTER, Eng.

Total Assets Jan., 31st, 1893, $332,893.

GEORGE RAND.

CHARLES HENDRY, ALL,
President. Vice-President

JAS. BOOMER, Manager

O. M. TAYLOR,
Becref

Ml |

JOHN KILLER,
Inspector,

THEDOMINION LIFE ASSURANGE CO.

a HEAD OFFICE, - - - WATERLOO, ONT,
Wthorixed Oapital, 81,000,000, Subscribed Capital, $350,000.
Paid-up Oapital, $62,500.

JAMESs Trow, M.P., Precident. P. H. S1us, Esq., Vice-President.
Taos. HILLIARD, Managing Director.

mﬂ;n unrestricted as to travel or occupation and non-forfeiting.

COMMERGIAL UNION

ASSURANCE CO., (LTp.
Of London, - - - - England.

FIRE. LIFR MARINE.
Total Invested Funds ...coeeeeeiescossesee $12,500,000
CANADIAN BRANOH:

BlAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.,
TORONTO OFFICE, . 49 WELLINGTON ST. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York
Comparisons Challenged.

of In & pamphlet recently issued the Canada Life niakes a comparison
G Expenges to inrome,” but omite to eay that the ine me credited to the
bre,'“rWest Life only i.cludes premiums on less than its first thres months
Usiness, and that the exp d i de the whole organisstion ex-
Penses a’ d cost of supplies as well as the ordinary expenses. b
lish A comparatiye ratio, interesting particularly to new insurants, is pu oA
Shed in “The Life Insurance Policy-holders Packet Index * for 1808, issued
dy the “Bpectator " Company of New York. It gives the followm% ﬂg!gege :il%
Ser head of “ Expenses and taxes to new buginess”: ¢anada Lite, i-
e Great-West Life, 1.54%, and undér same head, after allowin
:‘“ of old business, Canpda Life, $.93%. These figures are taken
'Worn statements to Canadi'n Government. . ) o
If the Cavnada Life will consent 10 01 en its books to an im, &e\'g:e :‘g%g“
11 be paid by this

E’i?: ?ctua.ry to make c%mgﬁri:ons with the ;elnli;ls attalg:él by t
or & simil iod, the expenses of puch & rep
Sompany, i‘nclu‘:ll;x}’; :i]e expenses of publishing it in all the leading papers.
EAT-WEST LIFE ASSURANCE CO-
THE cR Head Office, WINNIPEG, MAX.
Ontario Branch Office—19 King St. E., Terente.

m

THE_TEMPERANCE & GENERAL
Lite C

Assurance Company.
HEAD OFFICE, - - - Manning Arcade, TORONTO.

Hon. GEO., W. ROSB, Minister of Education, - - - - PRESIDENT,
HoL 8 i BEAR™ 30" | Viow Preromene

Policles issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
In a separate class. thereby getting the advantage ot

their superior longevity.

H. SUTHERLAND,

AGENTS WANTED., Manage:

The Double Maturity Policy

—OF THE——

MANUFACTURERS LIFE

Embraces some of the most desirable features in Liﬂ? Insurance, ma-
turing as it does in full at death, or age 65, or at period wh?n rf:serve
and surplus combined shall amount to the sum assured. It is without
restriotion as regards residence, travel or occupation, is indisputable
after the first year, and is the most convenient form of accumulation for
old age ever devised.

HEAD OFFICE :

CEORCE COODERHAM,
TORONTO.

PRESIDENT,
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THE BANKING SYSTEM OF CANADA.

The banking system of Canada, by means of
the establishment of branch banks, msintains
& general level of banking resources that ocan-
not be maintained so readily under the United
States system of banks without branches. In
the Dominion the parent bank sitnated in a
large ocity establishes subordinate offices for
carrying on the banking business, receiving
deposits and making loans, issuing currenoy,
eto., in any town or locality where there is
bueiness to be done. Naturally there are
places where capital is plenty and not so much
in demand, and the branch established in such
a place receives more deposits than it makes
loans. In other localities the capital is less
and deposits are smaller, while there is a great
demand for loans. A bank with branches all
over the ocountry can thus send the surplus
money gathered up in one branch to be loaned
at another, thus establishing a general level
throughout its territory. Altogether, parent
bank and branches, it forms one institution,
with greater strength than can be expected of
any tank without branches, having but one
locality to draw from,

It may be said that the banks in the cities
under the National banking system, drawing a
large portion of their resources from corres-
pondents in all the smaller cities and towns,
act somewhat in the same manner. The dis-
tinotion is, that the large bank in the United
Biates cannot have the same knowledge and
resulting confidence in the condition of its
country ocorrespondents that the Canadian
parent bank can have in its branches, which
are, 8o to speak, part of itself. Further, the
city or central bank under the American sys-
tem has & much greater tendency to loan all
ite deposits in ite own immediate locality
rather than distribute them among its corres-
pondents acoording to its several needs. This
tends to encourage enterprise more at the
large centres than it does in the outlying coun-
try localities. Of couree, the tendency to
send money for use to the great centres always
exists, but it is too much encouraged under
the American system, while under the system
of branch banks in Canada the wants of all
the branches are sure to be well taken oare of
before any money is sent to the general
market.

Whether the branch system should be
engrafted upon the National Bank Act or
whether some other device may be adopted
by which the banks in the National banking
system can matually supply each other's
wants, a8 the branch banks do in Canada, is
& question. The system of charsering banks
in the last-named country would be styled
monopoly in the United States, and it would
probably be more in copformity with the po-
litical institutions here to acoomplish the
same result by extending the olearing-house
prinoiple to country banks, bringing them by
that means into oloser relations with their
oity correspondents, 8o that cach could better
understand and mutually support their affairs.
A clearing-house association made up of banks
all over the country could maintain by means
of the proper officers a scrutiny into the busi-
ness done by each that would protect all.
There is nothing that will prevent lack of con-
fidence better than acourate knowledge. The
employees, examiners, eto., of such a clearing-
house under the direction of a board or com-
mittee made up of representatives from the
several banks, obtain far more acourate in-
formation than is obtained by the Comptroller
of the Currency. Their reports would be gone
over by parties interested financially in every
.bad piece of financiering, and an order or
warning from such a clearing-house associa-
tion would Eossess the very greatest force in
ocorrecting the practices of a delinquent bank.
—Rhodes’ Journal of Banking.

INDUSTRIAL LIFE ASSURANCE.

This is & branch of life assuranoce business
which, having its main features of a death
benefis secured by the payment during lifetime
of a periodical premium in common with thg
ordinary life assurance system, yet presents
these features under a greatly modified form,
80 that it is commonly and properly classed by
itself and treated as & separate department,
even by institutions which transact both
8 of business. Thus the death benefit is
usually a small sum, some £10 or £20, varying
with the age at entry of the life assured, the

premium a small round sum of one, two, or
three pence a week. The weekly colleotion is,
of course, & very expensive arrangement, and
the proportion between pecuniary benefit and
premium entirely different from thav which
rules among the offices of the former olass,
Thus, whereas a good * ordinary” life office
lays out on working expenses not more than
about ten per cent. of its revenue derived from
the premiums of its policy-holders, an * Indus-
trial’ office does extremely well if it lays out
in the same way no more than forty per cent.
Save that the industrial insarance offices do
not transaot any appreciable business of the
nature of sickness insurance, their operations
are hardly distingunishable from those of the
great Friendly societies.

OTHER FORMS8 OF INSURANCE ENTERPRISE,

These need no detailed explanation, for al.
though they ramify into a great number of
developments, these are usually very simple,
and elucidate themselves.

1. Fire insurance.

2. Marine insuranoce.

8. Accident insurance—

(a) Employers’ Liabilisy—A branch of
Acoident insurance protecting em-
ployers of labor against the respon-
sibilities to their workmen for acoi-
dental injary laid upon them by the
Employers’ Liability Aot.

(b) Carriage Insurance—To protect the
owners of carriages from street
risks, whether ofj,injury to their
own property or of liability for
injury to the property of other
people.

4. Guarantee—

(a) Fidelity Guarantee—A system of
joint stock (instead of individual]
suretyship paid for by annual pre-
miums.

(b) Securities Guarantee—A similar
system ; applied to gnaranteeing the
debentures and other funded obliga-
tions of joint stock companies, Bri-
tish and Foreign.

5. Glass Insurance—Insurance against frac-
ture ; generally limited to other casual-
ties than fire, and chiefly applied to
valuable glass, such as the plate giass of
facias, shop windows and the like, or
glags peouliarly exposed to extensive
damage, such as the glass of conserva-
tories and the like. .

6. Horse Insurance—Live Stock Insurance—
To secure owners against the loss of
valnable animals.

7. Hail Insurance—Chiefly designed to pro-
teot the owners of growing orops.

8. Health; Bickness Insurance—These two
words are exactly equivalent to one
another in shis connection, and signity
the application of the insurance idea to
the case of dootors’ bills, and the loss of
income incidental to illness.

9. Burglary Insurance.

10. Fine Art Insurance—Like glass insur-
anoe, this is intended to cover the spe-
oial risks of injury to which property of
& speocial clags is exposed.

It will be observed that these various subor-
dinate branches of insurance, though essen-
tially distinot, are blended with one another in
various ways by the different offices, and
sometimes, though not so commonly, are com-
bined with life assurance.

RATES ON ELECTRIC RISKS.

A committee coneisting mainly of eleotrical
experts, was engaged two daye last week in
this city in preparing schedules for application
to electric light and power stations, and elec-
tric car houses. It is proposed to present
these schedules to the several rating associa-
tions in the east for general adoption. The
benefit of having uniform rules and schedules
containing similar charges is apparent.

It is understood, however, that the proposed
schedules start with an extremely low basis
rate—the rate for a standard building being as
low a8 50 cents. This is regarded by under-
writers as being unreasonably and unneces-
sarily low, and is, in fact, lower than the basis
rate of schedules now in use. Some ‘of the
committee get much satisfaction out of the
idea that the standard is so high that no
stations will be built which can be claimed
as standard, and they also urge, as a reason
for a low bagis rate, that the charges for defi-

ciencies are high. It is difficult to anderstand
how one relates to the other.

A true schedule would correctly measure
the hazards of a building, and would so acou-
rately charge for each deficiency or departure
therefrom that it would be a matter of
supreme indifference to an underwiter whether
the defects were corrected or not. Experience
with fires in eleotric light and power houses,
which were regarded as standard, show that
total losses ure possible when the construction
is of the best, even when the building is
located under first-class fire protection. But
little is known of the hazards connected with
electricity, even among experts, and this,
taken into consideration with the fact that
there is no competition for the business, would
seem to suggest, underwriters say, that in this
one class at least the companies are entitled
to the benefit of the doubt, and that future
profit on the class can and should be at once
seoured.

A low basis rate affects every risk rated by
the schedule, and there does not appear to be
any good reason why this class should be
unduly favored. Some explanation for this
low basis may be found in the fact that eleo-
trical experta who are familiar with the haz-
ards are not competent to measure them, and
the wisdom of putting the matter of rates into
their bands is of very doubtful expedienay.

It is also understood that the same difference
between building and machinery rates is to be
maintained throughout, which is also mani.
festly incorrect. As a building approaches
the standard its rate and its machinery rate
should run more nearly approximate, aud the
reverse should take place as the building de-
parts farther from the standard. This matter
18 of so much importance that it is hoped by
managers that the different rating associs-
tions will fally consider every item of the
proposed schedules, and before adopting them
gee that the charges are ample. By care at
this time electrio light and power stations and
car houses can be rescned from the list of un-
profitable classes.—N.Y.J. C. & Bulletin.

REVERSES MAY COME.

It is the duty of every mother to teach her
daughter' the art of housewifery, no matter
whether rich or poor. Your daughter may
never have to cook, sweep or dust, it is true,
but if she marry even a millionaire she wants
to know as much as her servants. Reverses
come to rich and poor alike, and a wife who
knows nothing of household duties is like a
millstone around her husband’s neck. If you
are poor, then surely yon should teach your
child the art of making a poor man's home a
paradise. A home oan be made happy even if
only friendship reigns in place of love, if the
wife wills it so.

Many girls have some to me, asking me to
aid them in finding work. They were good,
sensible girls, willing to do any honest work.
Bat all were unfitted o become either helper
or home-maker, because they had never been
taught even the most simple lessons in cook-
ery or housework.

There is a remedy for this, one which 1 have
urged before, and which now impresses me as of
vital importance, and that is that housewifery
be introduced into our public schools. Not par-
ticularly that girls may be trained for servants,
bat to fulfil their duties as wives and mothers.
A few of the branches now taught in our
sobools might well be dropped and house-
wifery substitated. . . , .

“ Humph !’ I hear some pretty girls say.
‘I don't expect to marry any man and become
hie slave.” ~ Very true; but you do expect to
become his partner in the matrimonial firm,
and partners have each their share of work to
do that the firm may not become bankrupt. '
Your partner served an apprenticeship in sho;
or office before he advanced to where he woul
be fitted to take & partner and still continue
to do his share. Did you serve an apprentice-
ship before you oontracted $o become the
home-maker? Or, if you marry a man of
wealth, have you fitted yourself to understand
whether your household employees are com-
petent to iill their places? Can you advise
them in their work and run your home on the
same principles of wise government as your
husband runs his manufactory or his ware.
house ?—Mrs. Frank Hall, in New Haven Palla-
dium. :
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P 73 INSURANCE_COMPANY
vada i hssurans Company| o AMERIGA,

HEAD OFFICE - HAMILTON, ONT. OF PHILADELPHIA.

CAPITAL AND FUNDS OLDEST ——

OVER 13,000,000 DOLLARS S o MP ANy

IN AMBRICA.

Annual Income over $2,250,000. CAPITAL, $3,000,000 ASSETS, $9,730,680.23
A @G. RAMSAY, President. Fire fmsurance Written at Loewest Rates.
ST v B T e e, cong ot ot
Managers. GEO. A & E. W. COX, Toronto. GERO. J. PYKE, ROBERT HAMPRON

CANADA LIFE BUILDING. MONTREAL,

SUN LIFE ASSURANGE OO'Y, |yypmg INSURANGE G0, LD,

Head Office, .. .. MONTREAL.

ESTABLISHED 1877,

The rapid progress being made by the SUN LIFE may be seen Head Offico - Brown Street, Manchester.
trom the following statement : . Montreal Office - Temple Building.
— ; Capital Subscribed, .. .. . & W . . 91,950,000
Year. Income, Nt woiidos | Life Aseurancesin | gupical patd up in Cash, ... .. . . . 500,000
’ ’ Funds in Hand in Additien te Capital, .. .. .. 783,500
—_— J. N. LANE, General Manager and Secretary
1672 #48,210.98 $06,461.95 $1,084,350.00 HUDSON & LANE, Managers for Canada
1876 102,829.14 265,944.64 2,414,063.32
1sm0 141,4m.81 473,630.98 8,897,140.11 Approved Risks insured upbn the most ressonable terms. Lossos
}g'i.é 278,379.65 . 832.2%.% 6,844,406.04 - promptly and liberally settled.
3, ) 110, 3 il .2
1899 1,&51277.2? 3,203,700.88 %,%}3}2,&} EASTMURE & LIGHTBOURNE, Toronto Agents.
T.B. n ACAULAY, IRA B. THAYEB, R. MACAULAY, Nova Scotia Branch: |New Brumswick Bramch:  Manitoba Branoh :
Becretary, Supt. of Agencies. eeident. |pgeaq Office, - Halifax.| Head Office, 8t. John |Head Office, - Winnipeg
r ALy, BHORTT, H, OrusB & Co., G. W, GIRDLEBTONA,
ALLIANCE ASSURANCE GOMPANY| e " i " “siriz,

Hend Offloo—manoioeD I8 1821, ron. Eing. WESTERN

Subscribed Capital .. .. $35,000,000 ASSTURANOCOERE COMPANY.
Paid up and Invested . 2,750,000 R
Tetal Funds . . . 17,500,000
RIGHT HON. LORD ROTH! X ROBERT LEWIS, Esq., FIRE AND MAKINR. IncorroriTsp 1851,
N Chairman, Chief Secretary. —_—
. B, C havi insured the Oanadian busi h .
oval Canadian Tabarencs: Company, assumos all liability nnﬁ::.ogfatgn; Capital, ... .. vev eer e e $2,000,000 00
Policies of that Company as at the st of March, 1892, Assets, over . e e 1,900,000 00
Branch Ofice in Canada—137 Nt. James St., Montreal. A ’1 I e * : 2,300,000 00
G. H. MCHRNRY, GEO. McMURRICH, nnuat lncome, ... ... .o e e 1300,
Manager for Canada. Agent for Toronto and Vieinity, ——
HEAD OFFICE, - - TORONTO0, Ont.
ROYAL A.h.mm«lcnt. J. J. KENNY, Managing Directos
INSURANCE COMPANY OF ENGLAND C. C. FOSTER, Secretary.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital, ... ... . . ... .. THE FEDERAL

$10,000,000
eserve Funds,

Annual Income, upw:;;lds of Bococea| FIFE ASSURANCE COMP ANY

8,000,000 —_—
i - - e e e . T.

e S PR, Bt o8 Iuetles, Eoirhalden | HEAD OFFIOR, RAMTITON, OF

'wx:'esorl on of insured at moderate rates of premium, -

Lite Assarances gran the most approved forms, Guarantee Capital, ... .. .. .. .. $700,000
Head 0ffice for Canada--Royal Insurance Buildings, MNontrea/, | Deposited with Dominion Government ... 51,100
JORN gav, Trono & | W. raTimy, NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,
ARTHUR ». nanxs, | Qounty of Chief Agent. anD

——

Homans Popular Plan of Renewable Term Insurance by Mertuary
Terse Talks on a Timely Topic. Premiums.

DAVID DEXTER,

No. 3. Managing

n I’s wiser to curtail your living expenses, if necessary, in order to
Bet

{0 your e :‘;3“?,};:.‘12:fn“i‘;?n’i‘:gi'éi?i?‘;Zﬁfi:ieﬁi?é.“é‘;‘: I BRITISH AMﬁﬁICA,
’ , ASSURANCE COM .
GERMANIA LIFE| | surncecoum. .
INSURANCE COMPANY ‘

OF NEW YORK

hag a tontine plan by which a man may -insure his life for ten years for
DBothing, and have hundreds of dollars to the good besides. This is no

Capital and Assets, - $2,015,570.70
Losses Paid ot8%,., $12,475,201.09

fairy {ale. DIRECTORS
Gxo. A, Oox, President. J. J. KENNY, Vice-President.
1 A.M.Bmith. 8.F.McKinnon. Thomas Long. John Hoskin, Q.C.,LL.B
GEORCGE W. Ré(::fx ’ MANAGEB Robert Jaffray.. Augustus Myers.. H.M. Pellatt.

46 King Strect , Wost, - - =  Teremte. P. H, 8IMS, Secretary,
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North British and Mercantle|Syngord Litg Assupanc (o, | "™ s nthed
INSURACE. COMPANY, oreovsurom. (CUNDUUDd [nvestment Poliy

PAID-UP CAPITAL, $3,345,833

Fire Fun - -+ $16,569,481
Life s o 8&484.’286
Toial Assets, - - $52,058,716
REVENUE 1891.
Fire De me - - #$7,657, 263
Lig operiment o SR
Total Revenue, - 812.899,244

CANADIAN INVESTMENTS, $4,599,753

AGENTS IN TORONTO:

N. GOOCH, H. W. EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

MONTRHEATL.

ACCUMULATION POLICY

OF THE

NEW YORK LIFE

Pollcy with no Rostneﬂdns Whatever,

AND
BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canada.

SUN

INSURANGCE
OFFICE

FOUNDED A.D.
1710.

FIRE

HEAD OFFICE

Threadneedle Street, London, Eng,

Transecte Fire business only, and is the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,

15 Wellington Street East,
TORONTO, ONT.

H, M. BLAOKBURN, .
W. ROWLAND, ., . .

This Company commenced business in Lanaua vy
depositing $800,000 with ;the Dominion Govern-
ment jfor, seourity of Canadian Polioy-holders.

Manager.
Inspector.

Head Office for Canada, - MONTREAL.

Tota/ Assurance over $109.200, 00

Total Invested Funds ........... ... 838,000,000

Bonus Distributed .. 97,800,000
Annual INOOme ...........ccveicvinsnsnecnnnns 5,000,000
Total A ance in O d 14,000,000
Total Investmeosts in Canads......... 8,125,500

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years' existence.

Loans aivanced on Mortgages and Debentures
purchased.

W. M. RAMSAY, Manager.
OCHAS, HUNTER, Supt. of Agencies.

Liverpool & London & Globe InsuranceCo.

Invested Funds .....iecsmssmesnsne. $88,814.354
Investments in Oanada......... seesesnes 900,000

Head Office, Canada Branch, Montreal.

DIRECTORS.—Hon. H, Btarnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.

Risks acoepted at Lowest Current Rates. Dwelling
Houses & Farm Property Insured on Special Terms
JOB. B, RERD, Toronto Agent, 90 Wellington Bs. B
@. ¥. O. SMITH, Chief Agent for Dom., Montrea)

LONDON &
LANCASHIRE
G

INSURANCE COMPANY.

ALFRED WRIGHT,
Mgr, fcr Ontario, Manitota and the North-West.

MARTER & YORK, Agents, Toronto.
TELEPHEOME 600.

The IMPERIAL INSURANCE €O., Ltd.
“FIRE.”

Establishea at Londen 1803.

Subscribed Oapital ....e ..cve e - o $6 020,000
Total Invested Funds, over... ..... 89 000,000
Agencies in all the principal towns ia the I ominion

Canadian Branch Office :
Company's Building, 107 Bt. Jl.mee 8t., MONTREAL.
LACY,
Residont llanager for Canada.

UNION ASSURINCE SOCIETY

OF LONDON, ENGLAND,

Ousen Anne

A.D.

T, L. MORRISEY, Resident Manager,
85 8t. Francois Xarier st., Montreal.

THE “GORE" FIRE INS. CO.

Head Office, - CALT.
Cash Assets . . e e 8151,387
Total Assets . . . . 341,283

Both Cash and Mutual Plans. During 1891 and
1893 refunded 20%0f al members’ premiums.

PRESIDENT, - - Hon, JAMEE YOUNG,
Viom-PRESIDENT, - - A, WAKNOOR, 8oy,

R, 8. STRONG Manager Galt.

North American Life

ASSURANCE COMPANY,

Which provides that the insurer selects a period
of 15 or 20 years, and after ten annual premiums
have been paid, if he so deeires, the company will
loan to him the remaining annual premiums to en-
able him to keep the policy iu force.

Should his death occur during the first ten years
the full face of the policy is payable; it after that
and within the invest t period selected, there
will be payable in addition a n ortrary dividend ot
the eleventh and subsequent premiums paid there-
on. The favorable options of terminating the policy
contract at the completion of the Investment period,
attached to the semi-tontine system, are equally
applicable to this.

‘Write or make application to any of the company’s
agents, or to

WILLIAM McCABE,
Managing Director.

BRITISH EMPIRE

. MUTUAL .
Life Assurance Comp’y
OF I::!NDON ENIG(‘}’I..A.ND,

GANADA BRANCH, - MONTREAL,

Canadian Investments, - 1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000
Bonuses every 3 yoars.  Free Policles.

Special advantages to total abstainers.

F. STANCLIFFE,

General Manager
J.E. & A. W, SMITH, Gen Agents, Toronto.
‘WM., CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENGLAND.

Capltal, v e ee e $10,000,000
Funds in BHand Exceed ., 23,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.

G A.ROBERTS,
ager. Sub Manager
Toronto Ofice, Cor. King and Toronto Sts.

H. D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

FIRE ASSURANCE COMPANY, LONDON,
Esublilhed in 1782. Oanadian Branch established
oedpnm since the establishment of the

Oompmy exoeed $75,000,000. Balance held in hand
for payment of Fire , $8,000,000, Lial

Government (for the sec

85 8t.

Honh‘cll.

E.P. HEATON,
Man

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business ione on t e Cash and Premium Note
System

¥. W.S8TONE CHAS, DAVIDSON,
President, . Secretary.

HEAD OFFIOXK QGUELPM, ONT
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