CANADA AS A MANUFACTURING COUNTRY

WINNIPEG

@he Monetary Times
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LONDON MONTREAL
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BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

(Incorporated by Act of the Parliament of Canada)

Engravers and Printers

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ¥ETC. FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges
Special safeguards against counterfeiting

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street
Branches

HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

The work executed by this Company is atcepted

by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE - OTTAWA

Branches :
MONTREAL TORONTO

No. 2 Place d’Armes Square 701-3 Traders Bank Bldg,

GENERAT,

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEG HOWLAND, D. R. WILKIE,

Chairman, Vice-Chairman
Canadian Advisory Board Canadian Advisory Boa‘rd

e s
T. H. HALL, Manager for Canada
Toronto Agents: SZELISKI & McLEAN,

ASSURANCE COMPANY OF CANADA.
Personal Accident Property Damage
Health Liability

Steam BeoilerInsurance

Manager for Canada,
J. J. DURANCE

CANADIAN CASUALTY

BOILER INSURANCE COMPANY

We own and offer for sale in lots to suit purchaser

84,000

NOVA SCOTIA
STEEL & COAL

6 p.c. Debenture Stock

Interest is payable half yearly, st January and July.
In denominations of $100.
Last year, after providing for interest and sinking
fund on the First Mortgage Bonds, the net earnings
were equal to ten times the amount necessary to
pay the interest on the debenture stock outstanding:.
PRICE 105 AND INTEREST, YIELDING 5.71 PER CENT.

F. B. McCURDY & CO.
Members Montreal Stock Excaange

Halifax, St. John, Montreal, Sherbrooke, l'\‘l“g‘-“\};{h‘v
Ottawa, Sydney, Charlottetown, St Jonos, N,

Index to Reading—Page 459

Index to Advertisements—Page 483
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CHARTERED BANKS

Rest R Uete
Undivided Profits. ..

R. B. Axgus, President
E, B. Greenshields Sir
Hon. Robt. Mackay Sir

A. MACNIDER, Chief
C. Sweeny, Supt. B
A. D. BRAITHWAITE,
F. J. CockBurN, Su

Branches

Province of Ontario
Province of Quebec

London, Eng.
New York, N.Y.

Chicago, I1l.
Spokane
St.John’s ....
Birchy Cove
Grand Falls
Mexico City
Banke

London

Liverpool
Scotland

Bankers

New York

Philadelphia
Boston Va
Buffalo e
San Francisco

and interest allowed at cu

rates.

business.

BANK OF
MONTREAL

Incorporated by Act of Parliament

CapitaiPaidUp ....

Head Office, MONTREAL

BOARD OF DIRECTORS
RT. HoN. LORD STRATHCONA AND MT. RovAL, G.C.M.G., G.C.V.O.,

C. R. Hosmer A. Baumgarten H. V. Meredith
H. V. MEREDITH, General Manager

E. P. WixsLow, Supt. North West Branches
D. R. CLARKE, Supt. Maritime Provinces and Newfoundland

Branches in Canada
At allimportant Cities and Towns in the following Provinces

Province of New Brunswick Northwest Provinces
Province of British Columbia

Branches Outside of Canada

Savings Bank Departments connected with each Canadian Branch,
Collections at all points of the world undertaken at most favourable

. Travellers’ Checks, Limited Checks and Travellers’ Letters of Credit
issued negotiable in all parts of the world.

This Bank. with its Branches at every important point in Canada,
offers - exceptional facilities for the transaction of a general Banking

Established 1817

ki $16,000,000.00
. el T 16,000,000.00
. S oiawe 696,463.27

Honorary President
. Sir EpwaArDp CLoUSTON, BART,, Vice-Pres.

William Macdonald James Ross
Thos, Shaughnessy, K.C.V.0. David Morrice

Inspector, and Superintendent of Branches
ritish Columbia Branches

Supt, Ontario Branches

pt. Quebec Branches

Province of Prince Edward Island
Province of Nova Scotia

47 Threadneedle Street E.C. F. Williams
Taylor, Manager

64 Wall St.,, R. Y. Hebden, W. A. Bog,
J. T. Molineux, Agents

108 South La Salle Street

State of Washington

Newfoundland

Newfoundland

Newfoundland

Mexico, D.F.

rs in Great Britain
The Bank of England §
The Union of London and Smith’s Bank, Ltd.
London County and Westminster Bank, Ltd.
The National Provincial Bank of England,Ltd.
The Bank of Liverpool, Ltd.
The British Linen Bank and Branches

in the United States

The National City Bank

National Bank of Commerce

National Park Bank

Fourth Street National Bank

The Merchants National Bank

The Marine National Bank

First National Bank

The Anglo and London Paris National Bank

rrent rates.

THE DO

MINION BANK

Sir Edmund B. Osler, M.P., President W. D. Matthews, Vice-President.
Capital  PaldaUriane s oo viis dotvie vhia. $ 4,900,000
Reserve Bund i\ G il siias oy 5,900,000
Total - ASBEES @i b kv shrhor ks s xontis 73,000,000

C. A. BOGERT, GENERAL MANAGER,
AMERICAN BUSINESS IN CANADA

THE DOVINION BANK has every facility for handling
promptly the Canadian Business of American Banks, Corpo-
rations, Firms and individuals. Collections promptly made

and remitted.

Travellers’ Cheques
throughout the wor

Head Office -

and Letters of Credit issued, available

1d.

o - - Toronto, Ont.

THE CANADIAN BANK
OF COMMERCE

HEAD OFFICE - . i TORONTO

Paid-up Capital  $15,000,000
Rest - & $12,500,000

Board of Directors

SIR EDMUND WALKER, C.V.0., LL.D., D.C.L., PRESIDENT

Z. A. LASH, Esq., K.C., LL.D. .... «.+. VICE-PRESIDENT
Hon. George A. Cox William McMaster, Esq.
John Hoskin, Esq., K.C., LL.D. Robert Stuart, Esq.
J. W. Flavelle, Esq., LL.D. G. F. Galt, Esq.
A. Kingman, Esq. Alexander Laird, Esq.
Sir Lyman M. Jones William Farwell, Esq.. D.C.L.
Hon. W. C. Edwards Gardner Stevens, Esq.
E. R. Wood, Esq. G. G. Foster, Esq., K.C.
Sir John M. Gibson, K.C.M.G., Charles Colby, Esq., M.A., Ph.D,

K.C., LL.D. A. C. Flumerfelt, Esq.
ALEXANDER LAIRD, JOHN AIRD,

General Manager Asst. General Manager

With Branches throughout Canada and in the
United States, England and Mexico, and Agents
and Correspondents throughout the world, this Bank
offers unsurpassed -facilities for the transaction
of every kind of banking business in Canada
or in foreign countries.

Collections effected promptly and at reasonable rates,

IMPERIAL BANK OF CANADA

Established 1875

Capital Subscribed - - % 6,620,000.00
Capital paid up - - 6,460,000.00
Reserve Fund - - 6,460,000 oo
Total Assets - - 72,000,000.00
DIRECTORS
D. R. WILKIE, President. Hon. ROBERT JAFFRAY, Vice-President
Wn. Ramsay, of Bowland Evrias ROGERS J. KERR OSBORNE
Stow, Scotland PELEG HOWLAND SIR Wm. WHyTE
Hon. RicHArD TURNER, Quebec ; CAWTHRA MuLock
Wm. HAMILTON MERRITT, M.D., St. Catharines W.. J. Gace
HEAD OFFICE TORONTO
D. R. WILKIE, E. HAY, W, MOFFAT‘
General Manager. Asst. General Manager. Chief Inspector
BRANCHES
Province of Ontarlo
Amherstburg Fonthill Marshville Ridgeway
Belwood Fort William New Liskeard Sault Ste. Marij
Bolton Galt Niagara Falls South wOOdslg:
Brantford Hamilton Niagara-on-the-Lake St. Catharineg
Caledon East  Harrow North Bay St. David'g
Cobalt Humberstone Ottawa St. Thomas
Cochrane. Ingersoll Palgrave Thessalon
Cottam Jordan-Vineland Porcupine Timming
Elk Lake Kenora Port Arthur Toronto
Essex Listowel Port Colborne Welland
Fergus London 'Port Robinson Woodstock
Province of Quebec
Montreal i Quebec
Province of Manitoba
Brandon Portage la Prairie Winnipeg

Province of Saskatchewan
Balgonie Fort Qu'Appelle North Battleford Regina Saska:

Broadview Moosejaw Prince Albert Rosthern  Wilkje
Province of Alberta

Athabaska Landing Edmonton Red Deer : Stra:

Banff Calgary Lethbridge  Rocky Mountain House Wet::ft?"
Province of British Columbla in

head Fernie Michel < R
i Golden New Michel Vanastoke
Cranbrook \ Kamloops Nelson Victo:i:e'

SAVINGS ‘DEPARTMENT
Interest allowed on deposits at all Branches of Bank from date of Deboaig

—————

B —p A=
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CHARTERED
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The Bank of
BRITISH NORTH
AMERICA

INCORPORATED BY ROYAL CHARTER

The Court of Directors hereby give
notice that an interim dividend, for
the five mooths ending 31st May
last, of forty shillings per share, less
Income Tax, will be paid on the
4th day of October next, to the
Proprietors of Shares registered in
the Dominion of -Canada.

The Dividend will be payable at the
rate of exchange current on the 4th
day of October next to be fixed by
the Managers.

No transfer can be made between
the 2oth inst. inclusive and the 3rd
prox. inclusive, as the books must
be closed during that pericd.

By order of the Court,

A. G. WALLIS,

Secretary.
No. 5 Gracechurch Street,
London, E.C.
3rd September, 1912.

Incorporated - 1855
Head Office:

THE BANK TORONTO - can.
OF TORON TO Capital  $5,000,000

Rest $6,000,000
DIRECTORS—DUNCAN COULSON, President

W.G. GOODERHAM, Vice-President J. HENDERSON, 2nd Vice-President

W, H. Beatty Robert Reford Hon. C. S. Hyman Nicholas Bawlf

William Stone  John Macdonald A. E. Gooderham F. S. Meighen

THOS. F. HOW, General Manager T. A. BIRD, |

The Bank of

Capital Paid Up

Nova Scotia

INCORPORATED Reserve Fund
$4,000,900 1832 $7,500,000
DIRECTORS

J.Y. Pavzanr, President
G. S. CampBELL

CHas. ARCHIBALD, Vice-President
HecTorR McINNEs J. WALTER ALLISON

J. H. PLummer N. Curry R. E. Harris
Head Office B - - - Halifax, N.S.
General Manager's Office - - Toronto, Ont.

H. A. RicHArDSsox, General Manager. D. WaTers, Asst. Gen. Manager.
Gro. SaxpERSON, C. D. ScHURMAN, E. CROCKETT, Inspectors.

BRANCHES—Nova Scotia

Ambherst Halifax, Parrsboro Trenton (sub. to
Annapolis Royal Hollis St. Pictou New Glasgow)
Antigonish North End River Hebert Truro
Bridgetown Kentville Stellarton Westville
Canning Liverpool Sydney Whitney Pier
Dg\rtmouth New Glasgow Sydney Mines Windsor
Digby New Waterford Thorburn (sub. to Yarmouth
Glace Bay North Sydney New Glasgow)

Oxford

New Brunswick

Campbellton St. John St. Stephen
Chatham » Prince Wil- Sussex
Fredericton Sackville liam Street Woodstock
Jacquet River St. Andrews w Charlotte
Moncton St. George Street
Prince Edward Island
Charlottetown Summerside
Quebec
Montreal New Carlisle (sub. Paspebiac Quebec
New Richmond to Paspebiac) Port Daniel
Ontario
Arnprior Ingersoll Toronto Toronto
Barrie London w King St. W, w Queen &
Belmont Merriton w Bloor & St. Church
Berlin Ottawa Clarens Welland
Brantford Peterborough w Bloor & Weston
Hamilton Port Arthur Spadina Woodstock
Harrietsville St. Catharines w Don

(sub. to Belmont)St.Jacob's w Dundas St.

Manitoba Alberta
Winnipeg Calgary Edmonton
Saskatchewan
Regina Saskatoon Prince Albert
British Columbia
Vancouver Vancouver Victoria
Granville Street Hastings Street
Newfoundland
Bonavista Carbonear Harbor Grace Twillingate
Burin Grand Bank St. John's
West Indies
JAMAICA CUBA PORTO RICO
Black River Port Antonio Cienfuegos San Juan.
Kingston Port Maria Havana
Mandeville Savanna-la-Mar

Montego Bay St. Ann's Bay
United States
o e A ELERIRE . o Lo o sy Manager
oo W, H. DAVIES ..... Manager
St) W. CALDWELL.. ... Agent
CORRESPONDENT »
Great Britain
THE Loxpon Joint Stock BAnk Limrtep. RovaL BANK OF SCOTLAND

France—Crenit Lvonxsas, Ge[mgny_bnnsnnsk Baxk

United States

New York—Bank of New York, N.B.A. Bostron—Merchants National
Bank. Cuicaco—First National Bank. PHILADELPHIA—Fourth Street
National Bank, BaLtimore—Citizens National Bank. Sax Fraxcisco—
Canadian Bank of Commerce. MINNEAPOLIS— First National Bank.
—

This Bank annually submits Its Books and

Statements to independent outside audit.

DONTOR. .o vis s vin
CRIGABOD s o ivaiinsies

e vinio BRANCHES Vibank
Toronto London Waterloo Wolseley

(10 offices) (4 offices) Welland Yorkton
Allandale ‘lv-lyﬁghurﬁt Wyoming QUEBEC
g::l'.': Milton BriTisn CoLumsia M&n:";ﬁzlﬂ)
Bradford Newmarket Vancouver i
Brantford Norwood (2 offices) Maisonneuve
Brockville Oakville Merritt * Gaspe
Burford 0il Springs New Westminster St. Lambert
Cardinal Omemee SASKATCHEWAN MaNITOBA
Cobalt Ottawa Bredenbury Winnipeg
Cobourg Parry Soun Churchbridge (2 offices)
Colborne Penet: h Col Benito
Coldwater Peterboro Elstow Cartwright
Collingwood Petrolia Glenavon Pilot Mound
Copper CIiff Forcupide Kennedy Portage la Prairie
Creemore Port Hope Kipling Rossburn
Dorchester Preston Langenburg Swan River
Elmvale St. Catharines Montmartre Transcona
Galt Sarnia Mortlach
Gananoque Shelburne Pelly ALBERTA
Hastings Stayner Preeceville Calgary
Havelock Sudbury Springside Coronation
Keene Thornbury Summerberry Lethbridge
Kingston Wallaceburg Stenen Mirror
Ba —Lond England : The London City and Midland Bank, Limited

New York: National Bank of Commerce. Chicago: First National Bank
Collections made on the best terms and remitted for on day of payment

The Standard Bank

of Canada

Established 1873 108 Branches

Capital (Authorized by Act of Parliament) - -  $5,000,000.00
Capital Paid-up - - - - 2,000,000.00
Reserve Fund and Undivided Profits -« . 2,661,383.58

DIRECTORS—
W. F. Cowan, President.  Frep WyLp, Vice-President.  'W. F. Allen,

W. Francis, F. W. Cowan, A. Langlois, T. H. McMillan
Heap Orrice - TORONTO, Ont,

GEO. P. SCHOLFIELD, General Manager.
J. 8. LOUDON, Assistant General Manager.

SAVINGS BANK DEPARTMENT AT ALL BRANCHES

—

When in London call on 'T/ze' Monetary
Times, Grand Trunk Building, Cockspur St.
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ESTABLISHED 1817

BANK OF NEW SOUTH WALES

AUSTRALIA

PAID.UP CAPITAL - 2 - -
RESERVE FUND - . - %
RESERVE LIABILITY OF PROPRIETORS -

AGGREGATE ASSETS, 30th SEPTEMBER, 1911

$15,000,000.00
$10,125,000.00
$15,000,000.00

$40,125,000.00
$227,934,805.00

HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 THREADNEEDLE STREET, E.C,
GENERAL MANAGER—]. RUSSELL FRENCH ]
332 BRANCHES AND AGENCIES in the Australian States, New Zealand, Fiji and Papua (New Guinea)

The Bank collects for and undertakes the Agency of Other Banks and transacts every description of Australian Banking Business

THE QUEBEC BANK

3 Founded 1818.
Capital Authorized $5,000,000. Capital Paid-up $2,500,000. Reserve Fd.$1,250,000
Directrors—dJohn T. Ross, President. Vesey Boswell, Vice-President.
Gaspard Lemoine, W. A. Marsh, Thos. McDougall, G. G. Stuart, K.C.,

. J. E. Aldred, R. Mac. D. Paterson, Peter Laing.

Head Office : Quegkc. General Manager’s Office: MONTREAL.
BRANCHES— B. B. STEVENSON, General Manager.
QUEBEC St. Romuald MANITOBA Strassburg

Black Lake Thetford Mines Winnipeg Swift Current

%apde]aMadeleineThree Rivers SASKATCHEWAN Young
nverness Victoriaville Bulyea

La Tuque Ville Marie Denzil Al?;BERTA

Montreal (3 offices) ONTARIO Govan Bassano

Montmagny Hamilton Herschel Calgary

Quebec 15 offices) Ottawa Markinch Clive

Rock Island Pembroke Neville

Shawinigan Falls Port McNicoll Pennant BriTisH COLUMBIA

Sherbrooke Sturgeon Falls  Rosetown Huntingdon

Stanfold Thorold Saskatoon Vancouver

St. George Beauce Toronto Sovereign

Agents in the United States—Chase National Bank, New York: Girard
National Bank, Philadelphia: National Shawmut Bank, Boston ; The First
National Bank of Chicago, Chicago; First National Bank, Minneapolis;
National Bank of Commerce. Seattle. Agents in Great Britain—Bank of
Scotland, London. Agents in France—Credit Lyonnais, Paris.

Howe Baw« Canana

Collections made to any point in Canada where

there is a Chartered Bank.

Payments promptly acknowledged and remitted.

HEAD OFFICE:

.8-10 King Street West

TORONTO

545

Northern Crown Bank

! HEAD OFFICE - WINNIPEG
Capital (authorized), $6,000,000 Capital (paid up), $2,450,000

DIRECTORS
PRESIDENT . Sir D. H. McMillan, K.C.M.G.
VICE-PRESIDENT - - Capt. Wm. Robinson
Jas. H. Ashdown H. T. Champion Frederick Nation
Hon, D. C. Cameron W. C. Leistikow Sir R. P. Roblin, K.C.M.G.

BRANCHES IN WESTERN CANADA
ALBERTA MANITOBA

William and Laura
Calgary Arden Sherbrooke Liberty
Edmonton g?ausel?}l‘lr SASKAT Iﬁlogi{dmindster
High River inscar 5 ockwoo
Irr‘ilcz\na Brandon CHEWAN Macoun
Macleod Crandall Alameda Manor
Red Deer ?lelr)xbltlaro %“fm Maymont
sabella alcarres Moose Jaw
B. COLUMBIA La Riviere Bladworth Nokomis
Ashcroft Melita Brock Prince Albert
Central Park Miniota Dubuc Qu’Appelle
Eburne Pierson Dundurn Quill Lake
Lumby Pipestone Duval Regina
New Rathwell Earl Grey Rush Lake
Westminster St. Boniface Fleming Saltcoats
Peachland Somerset Foam Lake Saskatoon
Quesnel Sperling Glen Ewen Sedley
Steveston Stonewall Govan Sheho
v d WINNIPEG Hanley Stornoway
ANCOUVER Portage Ave. Harris Swift Current
Hastings St. and Fort St.  Holdfast Venn
Granville St. Portage and Imperial Viscount
Mount Pleasant Sherbrooke Kinley Wolseley
Victoria Main & Selkirk Langham Yorkton
BRANCHES IN EASTERN CANADA
ONTARIO Inglewdood PWegingum St. Woodstock
ath Inwoo ort Dover
g:::cebridge Kingston Scotland QUEBEC
Brockville Mallorytown Seeley’s Bay Aylmer
Burford Napanee TORONTO Papineauville
Cheltenham Odessa King St.
Comber OTTAWA Agnes St.
E(r)iterprise Sparks St. Spadina Ave.
Florence Rideau St. Woodbridge

OFFICERS OF THE BANK

3 1 - - General Manager
E' E}dr'r\lqpc%e;rthy ¢ - Supt. Branches
V' F C oy n 2 Supt. Eastern Branches
J ¢ p.' R;betyts % - Supt. B.C. Branches

The Mols_gns Bank

128th Dividend

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AND THREE-QUARTERS PER
CENT. (being at the rate of eleven per
cent. per annum) upon the capital stock hag
been declared for the current quarter, and
that the same will be payable at the office
of the Bank, in Montreal, and at the

Branches, on and after the
FIRST DAY OF OCTOBER

NEXT,

to Shareholders of record on 14th Sep-

tember, 1912.

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be
held at its banking house, in this city, on

Monday, the 21st of October next,

o’clock in the afternoon.

at three

By the order of the Board,

JAMES ELLIOT,

General Manager,

Montreal, 23rd August, 1912.
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CHARTERED BANKS

—— THE ~——

ROYAL BANK
OF CANADA

INCORPORATED 1869

WITH WHICH IS UNITED

The Traders Bank of Canada

Capital Authorized .......... $ 25,000,000
kel Paidup. . ... o0 11,500,000
Reserve and Undivided Profits 12,500,000
Aggregate Assets ............ 175,000,000

Head Office, MONTREAL

Board of Directors:

H. S. HOLT, President. E. L. PEASE, Vice-President
E. F. B. JOHNSTON, K.C., 2nd Vice-President.
Wiley Smith D. K. Elliott
Hon. D. MacKeen W. H. Thorne A. J. Brown, K.C.
Jas. Redmond Hugh Paton W. J. Sheppard

G. R. Crowe T. J. Drummond C. S. Wilcox
A. E. Dyment

Wm. Robertson

Officers :

E. L. PEASE, General Manager; W. B. TORRANCE,
Supt. of Branches: C. E. NEILL and F. ]. SHERMAN,
Assistant General Managers.

STUART STRATHY, Supervisor of Ontario Branches.

C. A. CROSBIE, Supervisor of British Columbia Branches.

A. D. McRAE, Supervisor of Maritime Province Branches.

T. R. WHITLEY, Supervisor of Central Western Branches.

F. J. SHERMAN, Supervisor of Cuban Branches.

Branches in Canada:
125 in Ontario and Quebec, 75in Maritime Provinces,
50 in Central Western Provinces, 40 in British Columbia.
2 Branches in Newfoundland

Branches in West Indies :
23 in Cuba, Porto Rico and Dominican Republic, also

Bahamas Barbados Jamaica
Nassau Bridgetown Kingston
Trinidad

Port of Spain and San Fernando.

LONDON, Eng.,
Princes St., E.C.

NEW YORK,
68 William St.

A GENERAL BANKING BUSINESS TRANSACTED

THE NATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Royal Charter and Act of Parliament. EstaBLisHED 1825
Capital Subscribed ...... £5.000,000 $25,000,000
o @ T S SIS 1.000,000 5,000 000
Bincalled ... et 4,000,000 20,000,000
Reserve Fund .......... 950,000 4,750.000
Head Office - - EDINBURGH

J. 8. COCKBURN, General Manager. GEORGE B. HART, Secretary
LONDON OFFICE~37 NICHOLAS LANE, LOMBARD ST., E.C.
JOHN FERGUSON, Manager. DUGALD SMITH. Assistant Manager
The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, are

retired on terms which will be furnished on application.

THE

BANHK OF OTTAWA

ESTABLISHED 1874
Head Office - - - OTTAWA, Canada

Travellers’ and Commercial
Letters of Credit

Negotiable throughout the world represent the safest and
most convenient method of carrying funds when travelling
abroad.

BANK OF HAMILTON

HEAD OFFICE, HAMILTON

Copltal PRI O 0 v o a8 oS e s $3,000,000

Reserve and Undivided Profits.............. 3,500,000

T IAREEERY . s v sis i s s e over 45,000,000
DIRECTORS

HON. WILLIAM GIBSON, President,
J. TURNBULL, Vice-President and General Manager.
C. A. Birge. Geo. Rutherford. W. A. Wood.
Col. the Hon.J. S. Hendrie, C.V.0. C.C. Dalton, Toronto.

BRANCHES

LA BANQUE NATIONALE

FOUNDED IN 1860
Capital - - - -
Reserve Fund - - -

$2,000,000.00
$1,400,000.00

Our system of Travellers’ checks has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7 Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

ONTARIO
Ancaster Gorrie Moorfield Selkirk
Atwood Grimsby Neustadt Simcoe
Beamsville Hagersville New Hamburg Southampton
Berlin Hamilton Niagara Falls Teeswater
Blyth " Barton St, Niagara Falls, S. Toronto
Brantford " Deering Oakville " Queen &
* EBast End " East End Orangeville Spadina
Burlington " North End Owen Sound “ College &
Chesley " West End Palmerston Ossington
Delhi Jarvis Paris Yonge &
Dundalk Listowel Port Arthur Gould
Dundas Lucknow Port Elgin Bathurst &
Dunnville Midland Port Rowan Arthur
Fordwich Milton Princeton West Toronto
Ft. William Milverton Ripley Wingham
Georgetown Mitchell Wroxeter
MANITOBA
Bradwardine Gladstone Miami Stonewall
Brandon Hamiota Minnedosa Swan Lake
Carberry Kenton Morden Treherne
Carman Killarney Pilot Mound Winkler
Dunrea Manitou Roland Winnipeg
Elm Creek Mather Rosebank ** Norwood
Foxwarren Snowflake “ Princess St.
SASKATCHEWAN
Aberdeen Caron Leslie Osage
Abernethy Dundurn Loreburn Redvers
Battleford Estevan Marquis Rouleau
Belle Plaine Francis Melfort Saskatoon
Brownlee Grand Coulee Moose Jaw Tuxford
Carievale Grenfell Mortlach Tyvan
Heward
ALBERTA BRITISH COLUMBIA
Brant Nanton : Armstrong Salmon Arm
Carmangay Stavely Fernie Vancouver
Cayley Taber Kamloops E. Vancouver
N. Vancouver
Granum

Port Hammond §S. Vancouver
Penticton
CORRESPONDENTS IN GREAT BRITAIN.
National Provincial Bank of England, Ltd.
CoRRESPONDENTS IN UNITED STATES.
New York—Hanover National Bank and Fourth National Bank. &::&2_
International Trust Co. Buffalo—Marine National Bank'COmmercial
Old Detroit National Bank. Chicago — Contme“t.aldsi hia — First
National Bank and First National Bank. Philadelp! l] Bank of
National Bank. St. Louis —Third National Bank & {“at'son:Francisco
Commerce. Kansas City—National Bank of Commer"ﬁ;‘ t? nal Bank.
— Crocker National Bank. Pittsburg — Mellon ka fOCalifornia-
Minneapolis—Security National Bank. Seattle—Bank o

Collections effected in all parts of Canada promptly and cheaply.

Champion Vulcan l Milner
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The Merchants” Bank

Capital Paid-up OF CANADA Resgerve Funds
86,000,000 ESTABLISHED IN 1864 $5,458,878

HEAD OFFICE, MONTREAL

BOARD OF DIRECTORS :
SIR H. MONTAGU ALLAN, President. K. W.BLACKWELL, Vice-President
JONATHAN HODGSON T. LONG ALEX. BARNET F. ORR LEWIS
A. A. ALLAN C. C. BALLANTYNE
E. F. HEBDEN, Gen. Manager.
T. E. MERRETT, Supt. of Branches and Chief Insp'r
GEO. MUNRO, Western Superintendent.

INSPECTION STAFF:

Inspectors—J. J. GALLOWAY W. A. MELDRUM
A. C. PATERSON J. B. DONNELLY
Assistant Inspectors—T. A. McKAY C. E. BARTHE
F. X. HAHN W. S. BRAGG
BRANCHES AND AGENCIES:
ONTARIO
Acton Rigin Ingersoll Oakville Thamesville
Alvinston Elora Kincardine Orillia Tilbury
Athens Finch Kingston Ottawa Toronto
Belleville Fort William Lancaster Owen Sound . Parl't St.
Berlin Galt Lansdowne  Parkdale Dundas St.
Bothwell Gananoque  Leamington Perth Walkerton
Rrampton Georgetown  Little Current Prescott Walkerville
Brantford Glencoe London Preston Wallaceburg
Chatham Gore Bay Lucan Renfrew Watford
Chatsworth  Granton Markdale Stratford West Lorne
Chesley Guelph Meaford St. Bugene Westport
Creemore Hamilton Mildmay St. George Wheatley
Delta Hanover Mitchell St. Thomas  Windsor
Eganville Hespeler Napanee Tara Yarker
QUEBEC
Montreal, Head Office: St. James St. Heauharnois Sherbrooke
i 1255 St Catherine St. E. Lachine Ste. Agathe des
. 820 St, Catherine St, W. Quebec Monts
% 1330 St. Lawrence Blvrd. ** St.Sauveur St.Jerome
@ 1866 St. Lawrence Blvrd. Rigaud St. Johns
672 Centre St. Shawville
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax
ALBERTA %
Acme Coronation Isla Munson trome
Brooks Daysland Killgm New Norway Tofield
Calgary Delburne Lacombe Okotoks Trochu
» 2nd St. E. Edgerton Leduc Olds Vegreville
Camrose Edmonton Lethbridge Pincher Stat’n Viking
Carstairs * Namayo Av.Mannville Red Deer Wainwright
Castor Edson Medicine Hat Sedgewick Walsh
Hughenden Stettler Wetaskiwin
MANITOBA
Brandon Hartney Napinka Portage Souris
Carberry Macgregor Neepawa la Prairie Winnipeg
Gladstone Morris Oak Lake Russell ‘‘ Banner-
man Av.
SASKATCHEWAN BRITISH COLUMBIA
Antler Gull Lake  Oxbow Chilliwack Sidney
Arcola Kisbey Regina Elko Victoria
Battleford Maple Creek Saskatoon Vancouver Nanaimo
Carndutt Melville Unity ** Huastings St.
Frobisher Moose Jaw  Whitewood New Westminster

Gainsborough

SUB-AGENCIES —Ontario— Addison, Desboro, Frankville, London
South, Lyndhurst, Muirkirk, Newbury, Williamstown. Quebec—Bury, St.
Jovite. Manitoba—Austin, Griswold, Sidney. Alberta— Big Valley, Botha,
Chauvin, Donalda, Rumsey, Ryley.

NEW YOorRKk AGeENcY— 63 and 65 Wall Street.
BANKERS IN GREAT BRITAIN—The London Joint Stock Bank, Limited.
ToroNTO BRANCH—A. B. PATTERSON, Manager.

OF CANADA

It is the aim of the manage-
ment of the Sterling Bank to
make every depositor welcome
and to give the best possible
attention to his financial affairs.

Head Office :
King and Bay Streets, Toronto

Toronto Branches:

Adelaide and Simcoe Streets Broadview and Wilton Avenues

Queen St. and Jameson Ave. Dundas and Keele Streets

College and Grace Streets Wilton Ave. and Parliament S¢,
Yonge and Carlton Sts.

THE BANK OF NEW BRUNSWICK |

HEAD OFFICE — ST. JOHN, N.B.

Capital (paid-up) $1,000,000. Rest and Undivided Profits over $1,800,000_
Branches in New Brunswick, Nova Scotia,
Prince Edward Island, and in Montreal, Quebec,

R. B. KESSEN, General Manager

e —

The Bank of Vancouver

Head Office: VANCOUVER, British Columbia

AUTHORIZED CAPITAL $2,000,000. SUBSCRIBED CAPITAL $1,169,900
PAID-UP CAPITAL $825,000

DIRECTORS—

R. P. McLENNAN, Eso, President; L. W. SHATFORD, Eso., M.L.A.,
Vice-President; Hon. T. W. PATEI{SON. Esg.; J. A. HARVEY, EsgQ., K.C.;
J. A. MITCHELL, Esg.; E. H. HEAPS, Esg.; M. B. CARLIN, Esg.: A.
ISTEL, Es@.; C. S DOUGLAS, Esg.

A General Banking Business transacted.
L. W. SHATFORD, General Manager.

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

e —

ESTABLISHED 1865

Union Bank of Canada

Head Office - WINNIPEG

Paid-up Capital - - - - § 5000000
Reserve and Undivided Profits- $ 3,176,009
Total Assets (over) - - - $63,000,000

BOARD OF DIRECTORS
HON. JOHN SHARPLES - Honorary President

JOHN GALT, Esq. - - President
WILLIAM PRICE, Esq. - Vice-President

R, TURIEEY - Esqg: - - Vice-President

W. R. Allan, Esq. S. Haas, Esq.

S. Barker, Esq., M.P. F. E. Kenaston, Esq,
M. Bull, Esq. G. P. Reid, Esq.
Lieut.-Colonel John Carson W. Shaw, Esq.

E. L. Drewry, Esq. G. H. Thomson, Esq.

E. E. A. DuVernet, Esq., K.C.

G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager

F. W. S. CRISFPO, Superintendent of Branches and
Chief Inspector

London, Eng., Branch, 51 Threadneedle Street, EGC
F. W. ASHE, Manager i

HE Bank, having over 260 Branches in Canada
T / ing from Halifax to Prince Rupert, offers excelle
facilities for the transaction of every description nlf
Banking business. It has Correspom'iems in all Citieg of
importance throughout Canada, theUnited States, the United
- Kingdom, the Continent of Europe, and the British C°10nie :
Collections made in all parts of the Dominion and retur S,
promptly remitted at lowest rates of exchange. Letters ns
Credit and Travellers Cheques issued available in al] parts
the world. of

) extend_

—a ]
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LLOYDS BANK LIMITED.

Subscribed Capital, £26,304,200.
__Paid up Capital, £4,208,672. Reserve Fund, £2,500,000.
e HEAD OFFICE : 71 LOMBARD STREET, LONDON, E.C.

Depos:t and ‘Current Accounts (3lst December, 1911)
Cash in hand, at call, and at short notice

£84,658,627

» - - - 21,534,121
Bills of Exchange - - - - . - - - - 10,810,515
Investments - - - - - - - - - - 11,052,467
Advances and other Securities - . - - - - 46,305,979

THIS BANK HAS OVER 600 OFFICES "IN ENGLAND AND WALES.
Colonial and Foreign Department 60, Lombard Street, E.C.

PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE.
London Agency of the IMPERIAL BANK OF CANADA.

THE THE METROPOLITAN BANK
. Capital Paid Up .. .. $1,000,000.00
Reserve Fund . P ik .y 1,250,000.00
Weyburn Securlty Bank Undivided Profits .. 8 o . 188,046.68

HEAD OFFICE, WEYBURN, SASKATCHEWAN Head Office % TORONTO
Capltal Authorized L - o $1 '000.000 S.J. MOORE, President W. D. ROSS, General Manager
; A General Banking Business Transacted
Branches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin Colgate, Pangman, Radville and Leeville

A General Banking Business Transacted. When in London call on The Monetary Times,

H. 0. POWELL, General Manager Grand Trunk Building, Cockspur Street

REVISED EDITION NOW READY

“Capital Investments
in Canada”

By ERED W. FIELD

Price $2.50 Postpaid

PUBLISHED BY

THE MONETARY TIMES, 62 Church Street, Toronto

Montreal Toronto Winnipeg London, Eng.
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- INVESTMENT anxp LOAN COMPANIES

Send for our Booklet

“FIRST MORTGAGE INVESTMENTS?”
IN BRITISH COLUMBIA, CANADA

This booklet tells about our guaranteed 67, Mortgages and
other forms of sound First Mortgage Securities in British
Columbia. It is a book for the conservative investor.

ISLAND INVESTMENT COMPANY, LTD.

Branch Offices:

Head Office: References:
431 Homer Street, VANCOUVER, B.C.
VICTORIA, B.C. Merchants Bank of Canada. and LONDON, England.

NT

THE STANDARD LOAN AN INVESTMENT: SUITABLE BEGifs
COMPANY TRUST FUNDS, WIDOWS, &ec.

’
We offer for sale debentures bearing interest at FIVE per FIrSt Mortgage Coupon Bonds
cent. per annum, payable half-yearly. These debentures offer Bearing 5% and payable half-yearly
an absolutely safe and profitable investment, as the purchasers :
have tfor security the entire assets of the Company. Secured by First Mortgage on Improved Farm or City Property pla
in Trust. $3.00 of Security fgr ev(;ry dollsar invested. It will pay s;g
Capl tal and SUI'DIUS Assets, $1 ,400,600.00 gtaig;h:’lnl::qes;g:to write us about these. Sample Bond and full inforgy,.
Total Asseti. 52{:\332;21000 SterlingMortgageInvestment Company,Ltd

President: J. A. [k 2 < . - 5 -

First Vice-President and Gen. Manager: _ Second Vice-President : 800 Sterling Bank Bldg. i WINNIPEG, Canada
W. 8. DINNICK, Toronto HUGH S. BRENNAN, Hamilton —_—
DIRECTORS :

RIGHT HON. LORD STRATHCONA axp MOUNT ROYAL, G.C.M.G.

DAVID RATZ R. H. GREENE

Head Offiv:é :Lé:r(.):;ce)ll:ide ani:i: :’ic::lr[;: lS,At‘:'qesets,TORONTO THE SASKATC HEW AN
MORTGAGE CORPORATION

Capital paid up and reserved .. .. $500,000.00

THE DOMINlON SAVlNGs Heap Orrick : DARKE BLOCK, REGINA, Sask
AND lNVESTMENT SOCIETY If interested n the profitable .and safe investment o'f

Masonic Temple Building, London, Canada capital, write us about our debentures, bearing interes{our
I five per cent., payable half yearly. at
nterest at 4 per cent. payable half-yearly The debentures are authenticated by a Trustee and sec
on Debentures - by a deposit of first mortgages. ured
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager C. V. SMITH, Ma-“ag-e
ger
—— ]

THE TORONTO MORTGAGE COMPANY
QUARTERLY DIVIDEND M. ALDOUS Cable Address ‘‘ MALLA."” G. S. LAING

Notice is hereby given that a dividend of one-and-three-quarters per
cent., being at the rate of seven per cent. per annum, upon the paid-up

Capital Stock of this Company, has been declared for the current quarter, Monta gue A ldous an d Lain
s

and that the same will be payable on and after
TUESDAY, 1st OCTOBER, 1912

to Shareholders of T e 3 501 & 503 Trust and Loan Building, WINN
of business nnr:h:H:zCi?'xrst.on Shis Bocke of S EOmBNIY.) Ak the Sloie B IPEG, Canada
By ord f th ,
5th September, 1912 Y OrIVALTER GILLESPIE, Manager Real Estate Investments Loang

Members Winnipeg Stock Exchange

Loans placed on gilt edge security. Bona fide investments in real est:
in improved or unimproved Winnipeg property or farm lands, Thirattem.d.

London & Canadian ]‘_oan & Agency CO., Ltd. experience in Manitoba lgndi. Picg:er:{ies;managed and rents collect:d_
EsTABLISHED 1873 51 YONGE ST., TORONTO o
Paid-up Capital, $1,000,000 Reserve, $400,000 Assets, $4,558,000
Debentures issued, one hundred dollars and upwards, one to five years. B
4 per cent. Interest payable half-yearly, These Debentures are an e
?I‘;thorl‘zieéi Tl;a‘,lt“]:e Investment. Mortgage Loans made in Ontario, Mani- Th T t C fWO
oba and Saskatchewan. " rus i
W. WEDD, Jnr., Secretary. V. B. WADSWORTH, Manager & o ompa ny i o nlpe
Head Office - - 300 Nanton Bldg., Win
“'Deg
President - - Hon. D. C. CamerOn

Vice-President -

5 oo DEBENTURES 5 o/o o DireCtorDire-:cltwo-'rg i e SGC';E‘S‘: :

For a limited time we will issue debentures bearing gugo Caglsten?* 11\21 }I‘ MacMillan
B ble half- ¢ orace Chevrier E. J. McM
5% interest payable half-yearly Joseph Bernier, M.P.P. W.'J. Bu‘]n;‘;:'lay

The Dominion Permanent Loan Company
12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND, Gen. Manager

Executors, Trustees, Administrators, and A

e
Investors in Mortgages gents tor

——
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CANADA PERMANENT
Mortgage Eorporation

QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of TWO and ONE-
QUARTER PER CENT. for the current quarter, being at
the rate of NINE PER CENT. PER ANNUM, on the paid-up
Capital Stock of this Corporation, has been declared, and
that the same will be payable on and after TUESDAY,
THE FIRST DAY OF OCTOBER next, to Shareholders
of record at the close of business on the Fourteenth day

of September.
7 By order of the Board,
GEO. H. SMITH, Secretary.
Toronto, August 28th, 1912,

The Hamilton Provident and
Loan Society

Capital Subscribed $1,800,000
Capital Paid-up i 1,167,000
Reserve and Surplus Funds 760,294.13

Total Assets = " 4,587,030.04

DEBENTUHES issued for ONE OR MORE YEARS with

interest at FOUR PER CENT. per annum,

payable half-yearly. The Debentures of this Society are a

legal investment for Trust Funds. Correspondence invited,
Head Office, King Street, HAMILTON, Ont.

A. TURNER, President C. FERRIE, Treasurer

THE HURON AND ERIE
LOAN & SAVINGS CO.

Quarterly Dividend and Bonus

NOTICE IS HEREBY GIVEN that a dividend of two and
one-half per cent. for the quarter ending September 30th,
1912, being at the rate of TEN PER CENT. PER ANNUM,
upon the paid-up Capital Stock of this Company, and a
BONUS OF ONE-QUARTER OF ONE PER CENT. thcreo[\.
have been declared and will be payable at the Company's
offices in this city on and after Tuesday, October 1, 1912,
to shareholders of record, at the close of business on
September 15, 1912,
By order of the Board,

HUME CRONYN, Manager.

London, August 26th, 1912.

THE ONTARIO LOAN
AND DEBENTURE CO.

DIVIDEND NO. 101

NOTICE IS HEREBY GIVEN THAT A QUARTERLY
Dividend of 2 per cent. for the three months ending Sep-
tember 30, 1912 (being at the rate of 8 per cent. per annum),
has been declared upon the paid up capital stock of this
Company and will be payable at the Company's offices,
London, Canada, on and after October 1st next, to share-
holders of record of September 14.
By order of the Board,

A. M. SMART, Manager.
London, Canada, August 26th, 1912,

800-802 Sterling Bank Building

British Crown Mortgage Company

of Canada

(Formerly The Manitoba Permanent Loan Co.)

WINNIPEG
MONEY TO LOAN
ON IMPROVED FARM AND CITY PROPERTY

A Suitable Investment for Trust Funds.

Enquire about our STOCK as an investment.

The RELIANCE Loan and Savings

Company of Ontario
84 King Street East - TORONTO
JAMES GUNN N. H. STEVENS H. WADDINGTON C.R. HILL

President Vice-President Manager Secretary
Permanent Capital, fully paid ....$ 788.950.00
T R e e S S . 2,011,396.62

DEPOSITS subject to cheque withdrawal. We allow interest at 3%
PER CENT., compounded quarterly on deposits of ONE DOLLAR and
upwards. DEPOSIT RECEIPTS issued at 4%. DEBENTURES
issued in amounts of 8100 and upwards for periods of 5 years with
interest at § PER CENT. per annum payable half-yearly. (Coupons
attached) Moneys can be deposited by mail.

FREE INFORMATION

i 7 O s

British Columbia

Through our Publicity Department we give thoroughly reliable
information of British Columbia, more particularly the Coast
section. If you want to know about opportunities here for
small or large investments, about the climate, business con-
ditions, want to hear about New Westminster, Port Mann,
Vancouver, Victoria or other parts of the Coast, write

PUBLICITY DEPARTMENT

The PECPLE’S TRUST COMPANY, Ltd.

NEW WESTMINSTER, B.C.
NINE OFFICES IN B.C.

CREDIT FONCIER F.C.

Heap OfFrFice, MONTREAL
Office for Ontario, 34 Adelaide St, E., Toronto

Capital, Invested Assets,

$7,718,133.76 Over $32,000,000.00

on improved farm and
city property at low-
est current rates and
on favorable terms.
Correspondence and personal interviews invited.

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

Why Almost Two Hundred Corporations,
Firms or Private Persons Have
Invested in our Debentures

Because we have devised a form of debenture secured by
deposit of first mortgages to the amount of 150% w“ha""?tee
which gives practically absolute security. If interested in a
57, investment wholly devoid of risk. Apply to

THE EMPIRE LOAN COMPANY

WINNIPEG, CANADA
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Morton, Bartling& Co.

BANKERS

Paid-up Capital
PRINCE ALBERT
SASKATCHEWAN

Funds invested for clients in guaranteed first mortgages on Prince Albert
City improved business and residential properties to net the investor

$150,000

o All mortgages covered by fire

? / INTEREST PAYABLE insurance zmdf protected by fmo-
. perty worth from two to four

o HALE R BAR - times the amount of the mort-

gage, with increasing values.

We undertake to make prompt remittances of principal and interest
payments and guarantee repayment of principal and interest.

Reference — ROYAL BANK OF CANADA, PRINCE ALBERT

Regina Investments

Inside Business Properties
Legitimate Residence Properties and acreage

Vendors’ Agreements discounted to yield 10
and 129

First Mortgages netting 7%

Bonds and Debentures,

McAra Bros. & Wallace

FINANCIAL AGENTS
Established 1886 by Peter McAra, Jr.

REGINA - - SASK.

Bankers: Canadian Bank of Commerce

——

.

"WHAT ¥a DO
WITH MONEY”

is the name of our latest
booklet. It tells about our
5 9% Debentures.

If you have $100 or any
multiple thereof, you can
get interest at 5% per
annum, payable every six
months, by buying deben-
tures. You can get your
money back plus accrued
interest, by giving 90 days’
notice, should an emer-
gency arise,

If you have $1.00 or more,
you can get interest at 4%
per annum, paid or credited
every 3 months, by deposit-
ing the money subject to
withdrawal by cheque. Itis
profitable to do business
with us.

THE GREAT WEST
PERMANENT LOAN
COMPANY

HEAD OFFICE :

436 Main St., Winnipeg

BRANCH OFFICES IN CANADA :
20 King St. West, Toronto
7 Pender St., Vancouver
1016 Government St., Victoria
807 Centre St., Calgary
52 Jasper Ave, West, Edmonton
1845 Scarth St., Regina

SCOTT, HILL & CO.

Western Canada
Investments

Farm Lands, Acreage, Central Properties_

Write for our List of Money-makers.

ted 22 Canada Life Bldg,
Agents Wante Winnipeg, Man. =

REFERENCES: BANK B. N. A, WINNIPEG.

at all Eastern Points.

MORTGAGES

We are in 2 position to place a large amount of money in
First Mortgages on Improved City and Farm property,

First-class Security Only.

References: Canadian Bank of Commerce,
Bradstreet’s, or R. G. Dun & Company.

Correspondence solicited

Geddes & Sheffield

707A F1rsT ST. E., CALGARY, ALBERTA, CANADA

—_—

The Capital\
Investment Co,

REGINA, SASK.

Special Agents for Industrial Centre and I
Heights. Busiest of Regina Sub-division:.d N

We also have some excellent values in PA
and Inside Business Properties. i HE]GHTS

sub-division.

THOS. M. BEE, Manager,
1844 Scarth St., Regina.
Phone 2180.

We can offer one of the best quarter-sections in the market f
Or

WM. ANTLIFF, Mana
634 & 636 Somerset Block, Wia;
Phone Main 175,  Pe&.

\.
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The Toronto General
Trusts Corporation

DIVIDEND NOTICE

NOTICE IS HEREBY GIVEN that a Dividend of Two and
one half per cent. (being at the rate of Ten per cent. per annum)
on the paid-up Capital Stock of this Corporation has been
declared for the three months ending 30th September, 1912, and
that the same will be payable on and after Tuesday, the 1st day
of October next.

The Transfer Books will be closed from the 18th to the 30th
of September, 1912, both days inclusive.

By Order of the Board.
J. W. LANGMUIR,

Toronto, Sept. 10th, 1912, Managing Director.

THE CROWN TRUST Company
145 St James Sitreet, MONTREAL
ROBERT REFORD, Presidgent WM. 1. GEAR, Vice-President
Tancrede Bienvenu G. M. Bosworth

Lt.-Cnl. John Carson S, H. Ewing
A. G. Gardner Thos. F. How
Lt.-Col. F. 5. Meighen Lt..Col. J. G. Ross

LT.~VL. JOHN CARSON . Managing Director
IRVING P, REXFORD ol Manager

BRITISH AMERICAN
TRUST CO., Limited

A. C. FLUMERFELT, H. N. GALER, W. L. GERMAINE,
President. Vice-President. Vice-Pres. and
Gen. Man.
Capital Paid up .... $250,000.00
BoTplus. o 100,000.00

Total Assets........ 619,850.32

Financial Agents
Investment and
Insurance Brokers

Executors and Trustees
Deposits Received
Estates Managed

Head Office : VANCOUVER, B.C.

Correspondence
Branch Office: Victoria, B.C.

Solicited.

J. W FLAVELLE, President, Z.A. LASH, K.C. |

W. E. RUNDLE. Gen. Manager. E. R. WOOD L

I Presidents.

HIS Company receives sums of $500 and upwards
for investment, and

! mer guarantees the repayment
of both principal and interest at 41/ per annum.

Dafional Trust
Totrpany Simifod

TORONTO

Montreal Winnipeg Edmonton Saskatoon

Regina

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Paid . - $1,000,000
Reserve Fund - - - 1,000,000

BOARD OF DIRECTORS

“:l:dﬂhgs;ulﬁo{:)srl..gﬂﬁG.. SIR H. MONTAGU ALLAN

R. B, ANsus
President A" BAUMGARTEN
Edward Clouston, Bart., C. B. GOrRDON
< Vice-President E. B. GREENSHIELDS
C. R. HoSmMER
H.V. MEREDITH

Davip Morrice

TORONTO BRANCH SIR W. C, MACDONALD

Bank of Montreal Bldg., Hox. R. Mackay

Yonge and Queen Streets. ﬁﬂﬁg;‘;‘;"

Wl HEY, SIRT.G SuavcHNessy, K.C.V.0
MeiS ’:mﬁﬁ By, SIR Wa. C. VAN HoORNE, K.C.M.G

Hontreal Truat Company

INCORPORATED 1889
Head Office - - MONTREAL

DIRECTORS :
H. S. Holt, Pres. T. J. Drummond
Robt. Archer, Vice-Pres. F. P. Jones
Sir W. M. Aitken, M.P. Wm. Molson Macpherson
J. E. Aldred C. E. Neill
A. J. Brown, K.C. Hugh Paton
Fayette Brown E. L. Pease
Geo. Caverhill James Redmond
N. Curry F. W. Ross
Hon. R. Dandurand W. B. Ross, K.C.
Geo. E. Drummond A. Haig Sims

V. J. Hughes - Manager

Dominion Trust
Company, Limited

Head Office . VANCOUVER, B.C.

BRANCHES:
Vancouver, B.C., Victoria, B.C., Nanaimo, B.C., New

Westminster, B.C., Calgary, Alta., Regina, Sask.,

Montreal, Que., London, England, Antwerp, Belgium.
Subscribed Capital......ovicwin ivoion $2,400,000
Eatdenny Capital -, oo, 00 «++.$1,800,000

Reserve and Undivided Profits eeeess® 750,000

Acts as executor, trustee, guardian, transfer agent,
trustee for bond holders, agent for the investment of
funds and all other trust capacities.

Loans money for clients on first mortgages on im-
proved real estatein amounts not exceeding 50% ofcon-
servative valuations, netting the investor 6% to T3%.
Deals in Municipal and industrial debentures.

W. R. ARNOLD, Managing Director.

MERCANTILE

TRUST COMPANY OF CANADA, LIMITED
Capital : Authorized $1,000,000; Subscribed $450,000

HON. WILLIAM GIBSON, Senator S. C. MACDONALD
President Manager

BANK OF HAMILTON BLDG. - HAMILTON, O~T.
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THE

Imperial Canadian
Trust Company

Subscribed Capital, $1,000,000

BOARD OF DIRECTORS.
President,
Capt. Wm. Robinson.
Vice-Presidents.
D. E. Sprague, Esq.; E. F. Hutchings, Esq.; Sir Gilbert Parker,
Bart., M.P., London, England ; Hon. D. C. Cameron, Lieut.-Governor
Prov. of Manitoba.
Managing Director,
W. T. Alexander, Esq.
Directors,
E. D. Martin, Esq.; D. R. Dingwall, Esq.; Stephen D. Lazier, Esq.:
Hon. A. C. Rutherford, M.P.P., Edmonton; F. H. Alexander, Esq.;
E. L. Taylor, Esq., K.C.; James Short, Esq., K.C., Calgary; R. T.
E}liott. Esq., K.C., Victoria, B.C.; Thos. S. McPherson, Esq.,
Victoria, B.C.; Jonathan Rogers, Esq., Vancouver,

AUTHORIZED TO ACT AS
Trustee, Executor, Administrator,
Guardian and Receiver
HeAD OFFICE :
BANK OF BRITISH NORTH AMERICA BLDG.,
436 MAIN STREET, WINNIPEG

Branches: Victoria, Vancouver, Calgary, Edmonton, Regina

'CHANGE OF NAME

NOTICE OF

Notice is hereby given that with the Au-
thority of the kegistrar of Joint Stock
Companies of British Columbia, the name
of The Westminster Trust and Safe
Deposit Co., Limited, has been changed to

WESTMINSTER TRUST
LIMITED
J. ]+ JONES Managing Director
Head Office: NEW WESTMINSTER, B.C.

—

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS

We control 100,000 acres farm lands in Alberta and
Saskatchewan, for sale, on good terms.

Estates Managed Administrators
Trustees, etc.

London, Eng., Office : 139 Canon Street, E.C,

Cable Address: Cabovesto. Codes: Western Union & A.B.C,

HEAD OFFICE SASKATOON, SASK.

Board of Directors :

N. Gé"'dQEI” Boggs, Esq. Hon. Charles Littleton A. J. Adamson, Esq.
Earl of Clanwilliam D. G. Stephenson, Esq. J. C. Turriff, Esq.

Manager-Secretary ... W.H.CLARE.

THE UNION TRUST CO.

Head Office and Safety Deposit Vaults LIMITED

TEMPLE BUILDING - TORONTO

hes : Winnipeg, Man., 315 Portage Avenue
i London, Eng., 75 Lombard Street
ital Paid u - $1,000,000 Reserve Fund - $750,
i aA‘ssetps. Trust Funds and Estates - $18,517,011 000
Board of Directors—Charles Magee, P_resideng. Hon. Elliott G. S¢, :
ef?sorn, E. E. A. DuVernet, K.C., Vice-Presidents; Samuel Bark:‘:-,
M.P., H. H. Beck, T. Willes Chitty, Henry F. Gooderham, Right
Hon. Lord Hindlip, CharlesDH. HJoaBr/‘le. Ls’l a}h!aazeler. lé._C..GGeorgg s
, M.D., J. M. McWhinney, Sir Geor ¥
May, J. H. McConnell Ui s feenthy: ge W,
Chartered Executor, Administrator, etc.
Agents for sale and management of estates,

4 per cent. Interest paid in Savings Department, subject to cheque.

Money Loaned on Real Estate. Correspondence Invited,
GEO. A. KINGSTON, J. M. McWHINNEY,
Assistant Manager. General Manager
———

lace the collection of rentals and interest in our hands for prompt
Pla thorough attention. Expert management of all estate matterg_ and

THE TITLE & TRUST C0.,Cor. Bay & Richmond Sts.. TORONTQ

Financlal Agents, Executors, Trustees

L —

The Commercial Loan and Trust Co.

Head Office - - - WINNIPEG
THOS. D. ROBINSON, C. W. N. KENNEDY,
President. Vice-President.
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
FOR CLIENTS. Correspondence Solicited.

W. H. SPROULE, Manager.

The Sterling Trusts Corporation

HeAD OFFICE : REGINA, SASKATCHEWAN.

Capital Authorized - 4 $ 1,000,000

Capital Subscribed - - 640,000
DOMINION CHARTER, 1911 BOARD OF DIRECTORS

‘ . B RD BROWN, - President

Place funds for investment in R cioniiin & B Bosaar
the very heart of Canada’s rich- Ist Vice-President
est agricultural district on per- F. N. -I;Yo‘r;v’rous éoértld Vice-President
sonally selected farm mortgage W. M. Martin, M.P.

Aleck Clark

securities. g A
No loans exceed 40% of actual E{‘.ivgffsio}}:szmckman
TR Ba\nke(i"s:F 'Tﬂé”é;nadinn Bank of
values will continue to increase. Ll (B:?a‘i!fl(:]lif‘fvel‘arﬁn,cauy
Profitable rates quoted. Blair.

T —

London & British North Americg
Company, Limited

With which is incorporated

MAHON, McFARLAND & PROCTER, L¢q
Financial and Insurance Agents

MORTGAGE LOANS ESTATES MANAGBD
543 Pender Street, Pinner’s Hall,
VANCOUVER, B.C. Austin Friars

LonpoN, Engr AND,

M-
Columbia Trust C
0.
Limited
E. H. HeAaprs - - President and General Manag
er
%:itgo;‘i,zed Cap‘ital " $1.;)00,ggg.o°
Surplus - 175',253:38

Investments in Real Estate, Mortgages, Industriag
Stocks, Bonds and Debentures, Timber Lands

Head Office:—445 Hastings St. W,, Vancouver, B.C

\

-
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TRUST COMPANIES

Security and Seven Per Cent.
IN BRITISH COLUMBIA

We invite correspondence regarding first mortgages on improved properties in Victoria and Vancouver.
This form of investment has been proven to be highly profitable, as much as 7% to 8% being earned on
money invested in this manner. The precautions we use in selecting mortgages protects our clients in

every way.

A Post Card will bring authentic information regarding first mortgage investments in these two cities.

Send one to-day.

CANADA WEST TRUST COMPANY LIMITED

Head Office—VICTORIA, B.C.

e Branch Office— VANCOUVER, B.C.

The Standard Trusts Co.

A Strong Western Company
Head Offices:—Keewayden Building, Portage Ave. East, Winnipeg
Branch Offices:—Saskatoon Edmonton Vancouver
J. T. Gordon, President (Pres. Gordon, Ironside & Fares Co., Ltd.)
Sir Wm. Whyte, K.B., Vice-President.
Authorized Capital, $1,000,000.00 Subscribed and Paid up, $500,000.00
Reserve Fund - 200,000.00 Total Assets over - 6,000,000,00
Bstates administered and managed and all business of a trust
nature transacted.
Trust funds invested. Will forms supplied free. Ask for our
pamphlet, ““What Is a Trust Company ? "
Consultations and correspondence invited.
WM. HARVEY, Managing Director

WE ACT FOR YOU

As executor and trustee under wills — administrator and guardian —
liquidator — assignee receiver and curator —committee of estates of
lunatics. We also act as transfer agent and registrar—trustee under
mortgages and trust deeds—ugent for investment of money depository
for sinking fund. Agent for the sale of real estate--collection of rents
and management of properties.

Principal and interest guaranteed on mortgage investments. Interest
allowed on trust deposits.

The Trusts and Guarantee Company
43-45 King St. West, TORONTO  Limited
JAS. J. WARREN, President, E. B. STOCKDALE, Manager.

Canadian Guaranty Trust Company

Authorized Capitai $1,000,000. Sub. Capital $500,000
Head Office, Brandon, Man. Branch Office, Regina, Sask.

Executors, Administrators, Trustees.
Every class of business of a fiduciary nature transacted.
Guaranteed mortgage investments a specialty.

CORRESPONDENCE SOLICITED.
JOHN R. LITTLE, Managing Director.

TheWestern Trust Co.

Head Office, WINNIPEG :: Branch Office, Regina,Sask.

Au;hoﬁg:g Capjtal ..... 3}.882-0“ AraN J. ApamsoN, President
g:ids-%-:a « 11177 1.001266  How. R. P. ROBLIN, Vice-President

Acts as Trustee, Administrator, Executor, Assignee,
Guardian, etc.

Receives money for investment in mortgages under guarantee
of principal and interest, or otherwise, on such terms as
may be arranged.

Undertakes the management and sale of Real Estate.

Correspondence invited.

British Columbia
yimber —«

The difficulty of obtaining impartial, reliable information
regarding any special section of timber in British Columbia
has led this company to install a department under the
supervision of Mr. G. F. Gibson, devoted exclusively to
timber.

The company acts solely as agent, and will neither
purchase nor sell for itself, consequently its recommenda-
tions are impartial,

Special reports by most reliable cruisers, noting accessi-
bility for logging, will be furnished with as little delay as
careful examination will permit.

Correspondence solicited.

British Canadian Securities

Limited
Dominion Trust Building - VANCOUVER, B.C.
Paid-up Capital e e $250,000

Offices : MONTREAL, LONDON (England) and various cities
in Western Canada

SECURITY OF INVESTMENT GUARANTEED BY

ACADIA

TRUST COMPANY, Ltd.

193 Hastings Street East, Vancouver, B. C.

Capital -

$1,000,000.00

We are in a position to serve to the best advantage all present and intending investors in British Columbia.
; Correspondence solicited.

LEIGH B. FREEZE, President ARTHUR L. McARTHUR,
M. A. BEACH, Second Vice-President W. E. WILSON, Director
J. D. GASS, Director

M. M. WRIGHT, Director

Managing Director A. E. BLACK, First Vice-President

W. A. FREEZE, Direc.tor
W. H. ROWLING, Director
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CHARTERED ACCOUNTANTS

CLARKSON & CROSS

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO.

E. R. C. Clarkson, F.C./A.
Established 1864

W. H. Cross, F.C.A.

The Oldest Established Accountant Firm in Saskatchewan

GLADWELL, WILSON & CO.
(Successors to Gamble, Gladwell & Co.)
CHARTERED ACCOUNTANTS

AUDITORS, LIQUIDATORS AND TRUSTEES

Chas. V. Gladwell, C.A.
F. J. Wilson, C.A.
Offices at Weyburn and Swift Current.

Dominion Trust Building,
REGIN A

Established 1864
CLARKSON, CROSS & MENZIES
Accountants, Auditors, Trustees
Members of the Dominion Association of Chartered Accountants

A Bank of Toronto Chambers, Winnipeg Vit Eanias

Chartered Accountant and Auditor

Liquidations and Assignments
Estates Handled
Municipal Audits

1818 Scarth Street, Regina

A. W. GOLDIE

Late City Treasurer of Regina

CHARTERED ACCOUNTANTS

HELLIWELL, MOORE & MACLACHLAN |

(Formerly Clarkson, Cross & Helliwell)
VANCOUVER, 8.c.

—

CHARLES D.

Chartered Accountant & Auditor,
Ontario & Manitoba,

CORBOULD
619 Somerset Bldg., Winnipeg

W. A. HENDERSON & COMPANY

. A. NDERSON S.
YDA. R}Il-II;:D A. E. GIBSON

Cable Address : Crehmo, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors
P.O. BOX 1182, VANCOUVER, B.C.
Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

Correspondents: RUTHERFORD WILLIAMSON & CO.
86 Adelaide Street East, Toronto

412-415 Nanton Building,

e

Established 1882

—

Chartered Accountants
V. ROBERTS

Branch Offices:

Medicine Hat
Lethbridge, Ailitn:

Portage Avenue, Winnipeg, Man.
A. E. GIBSON, C.A. (Scotland), Resident Partner, Lethbridge

|

W. E. HODGE Chartered Accountan't

Box 354

Official Assignee

Moose Jaw  Audits  Investigations Liquidations

—

A. A. M. DALE

Chartered Accountant

2a River St. East MOOSE JAW, SASK,

EDWARDS & RONALD

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS
304-5-6 Northern Crown Bank Bldg., Winnipeg
Also at SASKATOON and MOOSE JAW

GEORGE EDWARDS W. SipNEY RONALD
TORONTO, VANCOUVER & CALGARY—EDWARDS, MORGAN & CO.

—

JENKINS & HARDY

Assignees, Chartered Accountants
Estate and Fire Insurance Agents

Edwards, Morgan & Co.
CHARTERED ACLOUNTANTS

Imperial Life Bldg., 20 Victoria St. TORONTO, Ont.

502 Maclean Block .. CALGARY, Alta.

Dominion Trust Building VANCOUVER, B.C.

George Edwards, F.C.A. " Arthur H. Edwards, F.C.A.
W. Pomeroy Morgan Donald A. McCannel

W. H. Thompson
WINNIPEG and SASKATOON - EDWARDS & RONALD

15% Toronto Street - - - Toronto
52 Canada Life Building - - Montreal
—
B

LAING, TURNER and LOVE
601and 503 Trust and Loan Bullding - WINNIPEG, Man,
Chartered Accountants

G. S. Laing, C.A.
Audits

F. C. S. Turner, C.A. W. D. Love, C.A,

Investigations Liquidations and Ao.lgnm."‘.

—

FALLS, CHAMBERS & CO.

A. F. FALLS, C.A. N. G. CHAMBERS. C.A. (Scot.)
CHARTERED ACCOUNTANTS
507 STANDARD BANK BLDG., TORONTO

A. F. FaLLs, C.A,,

CHATHAM, ONT. PHONE MaAIN 7125

RoBERT MILLER, C.A., F.C:A. (Can), C.A. (Scor) | 3

Cable "“Accuracy,’”’” Montreal. Telephone Main 2540,

ROBERT MILLER & CO,

Chartered Accountants

Commercial and Municipal Audits and Investigations,
Liquidations and Insolvencies.

Quebec Bank Building - - Montrea]

L —

FRED C. GILBERT

CHARTERED ACCOUNTANT

ONTARIO AND MANITOBA
WINNIPEG

COST ACCOUNTING

312 Nanton Building =

AUDITS. INVESTIGATIONS-

——

D. A. PENDER, C.A. D. COOPER, C.A

D. A. PENDER & Co.,
Chartered Accountants, Auditors & Liquidato,g

Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Mag
-

——

GEO. H. PLAYLE
NELSON, B.C.

Chartered Accountang
Auditor, Assignee, &e,

—

—_—

>
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. CHARTERED ‘ACQQ_UNTANTS |

Hubert T. Reade, B.C.S., S :3ERED
Royal Bank Building - - WINNIPEG

JOHN B. WATSON Chartered Aceountant and Auditor.

Calgary, Alta. Liquidations, Investigations, Audits.
Auditor to the City of Calgary Reference: Bank of B.N.A., Calgary

Rutherford Williamson & Co.

Chartered Accountants Trustees and Liquidators

86 Adelaide Street East, Toronto
CORRESPONDENTS Cable Address—''WILLCO.”

CREHAN, MOUAT & CO.. £ 0 Box 1182

*s Vancouver B.C,

BARRY J. WELGCH
CHARTERED' ACCOUNTANT

AupiTs | INVESTIGATIONS | CosT AND GENERAL SYSTEmMS

43 King Street W. - Toronto

WILSON & PERRY W.J. WiLsox F. L. PERRY

Assignees, Accountants, Suite 9, 336 Hastings St. W,
Auditors and Liquidators VANCOUVER. B.C.

When in London call on The Monetary

Times, Grand Trunk Building, Cockspur St.

‘Why not have

your name here P

RATES CHEERFULLY ON REQUEST

REVISED EDITION NOW READY
“Capital Investments in Canada”
By FRED. W. FIELD
Price $2.50 post paid
The Monetary Times Printing Co., Toronto, Ont.

_ BARRISTERS AND SOLICITORS |

¢ "%7 @’M

Ww
[BMBAKEX.C.  TALASHKGC® WH.BLAKE K. C, AW.ANBUN, KO
3 T.0.LAW, WALTER 80W. MILLER LASH, GLYN OSLER,
R.C.H.CASSELS. GEORGE H.CASSELS, J.ELASKH
General THE CANADIAN BANK OF COMMERCE,

Solicitors for THE NATIONAL TRUST COMPANY, Erc., Etc.

Lougheed, Bennett, McLaws & Co.

CALGARY, ALTA.
BARRISTERS, SOLICITORS AND NOTARIES

Solicitors for:
The Bank of Montreal, The Canadian Bank of Commerce,
The Merchants Bank of Canada, The Bank of Nova
Scotia, The Royal Bank of Canada, The Canada Life
Insurance Company, The Great West Life Insurance Co.,

The Hudson's Bay Co., The Massey-Harris Co., Limited.

BARRISTERS SOLICITORS NOTARIES

Bicknell, Bain, Strathy & MacKelcan

James Bicknell, K.C., Alfred Bicknell, James W. Bain, K.C., G. B.
Strathy, Fred. R. MacKelcan, M, L. Gordon, T. W. Lawson,

Cable Address, “Bicknell. Toronto."
Codes, Bentley’s Phrase, A.B.C., 5th Edition and Western Union.

oth Floor, Lumsden Bldg. - Toronto, Can.

BARRISTER,
HaS. MCQUAID, NOTARY, Etc.
EDMONTON - ALBERTA
SOLICITOR { 1‘:2 ll{):Illu‘l'z:c‘:l‘Llo}nm:r:dcg'nln:ﬁg-: Company

FOR o o 'l The Colonial Investment and Loan Company
The Mutual Life Assurance Company, Etc.

Money invested for clients on first-class farm and city property.

W. F. DunN J. EDWARD CALDWELL
ALISTAIR FRASER

Caldwell, Dunn & Fraser

Barristers, Solicitors, Notaries
Offices - 1, 2, 3, DoMINION BANK BUILDING
MOOSE JAW, Sask.

ARTHUR J. B. MELLISH . Barrister, Solicitor

CONYBEARE, CHURCH & McARTHUR
BARRISTERS, SOLICITORS, Erc.
LETHBRIDGE, ALBERTA
Solicitors for Bank of Montreal, Alberta Railway
and Irrigation Co., etc.
Investments on First Mortgages at 8% specially
attended to.

(Formerly of Russell, Russell & Hancox) NO!&I‘Y
Corner Hastings and Main Streets - VANCOUVER
Fawcerr G. Tavior J. Roy CoLwiLL

TAYLOR & COLWILL

BARRISTERS, NOTARIES, ETC.
PORTAGE LA PRAIRIE, MANITOBA

Solicitors for the Great-West Life Assurance Co., c
The Merchants Bank of Canada, The B.C. Permanent Loan Co.

When in London call on T he Monetary
Times, Grand Trunk Building, Cockspur St.
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COMMUNITY ADVERTISING |

After very deliberate Expert Investigation of the individual
recommendations of every important Western Point,

The Quaker Oats Co.

Recently decided to locate its SOLE
WESTERN CANADIAN PLANT at

SASKATOON

This means that SASKATOON has been endorsed as an Exceptionally Favorable
Industrial Centre by the Greatest Concern of its kind in the world.

To find SASKATOON, merely place the finger upon the centre of any map of Western

Canada,—just where all the railways meet.

Last Spring, within FOUR-AND-A-HALF DAYS,

: 5 (% i LEAGUE organized to encourage the

MILLION DOLLARS ($1,000,000) toward their INDUSTRIAL A '
i  suits . i t hich end the City of Saskatoon is also preparc;d to grant
location of suitable Manufacturing Concerns, to ‘W INFOR ION kindly communicate with

generous concessions.

The Commissioner, Board of Trade

the Citizens of Saskatoon subscribed ONE

SASKATOON, Sask.

BR

The Distributing City
of Western Canada

The Industrial Commissioner

ANDON

MANITOBA

The best location for wholesale
houses and faetories

Three transcontinental railways, the
Canadian Pacific, the Canadian North-
ern, and Hill’s Road, The Great North-
ern, are already in Brandon and the
Grand Trunk- Pacific is arranging to
come in. Thus Brandon will have four
transcontinental railway systems tribu-
tary to its wholesale houses and
factories. Branch railways radiate
from Brandon in every direction.

For information, address

BRANDON, MAN.

There is no Boom
at Moose Jaw

MOOSE JAW

is the Fastest Growing City
in the Prairie Provinces

THE REASON IS PLAIN :—
MOOSE JAW is the Industrial and Railway Centr
Province of Saskatchewan, and is THE HEAR
greatest wheat growing area in North America,

e of th
T of th:

Statistics, Literature, etc., gladly
supplied to all interested parties by

H. G. COLEMAN, Secretary the Board of Trade

Write TO-DAY and state where you saw this ::\dvertisgme‘.lt

—

N
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COMMUNITY ADVERTISING |

A City Built on Solid and
Permanent Foundations

The centre of the Western Coal Mining Industry is
Lethbridge. The monthly payroll from local mines alone

COAL is $125,000.00. and from mines in tributary district
$750,000.00. Coal screenings for power purposes 50 cents
per ton.

Situated on the edge of the Southern Alberta gas field,
NATURAL Lethbridge draws from a supposedly inexhaustible supply
GAS of natural gas. Maximum domestic rate 35 cents, and
industrial rate 20 and 15 cents.

The estimated crop for 1912 of spring and winter wheat
from Lethbridge's tributary territory is sixteeh million

WHEAT bushels. Lethbridge is an important milling point at
present and a milling centre of the future.
The Lethbridge district is the leading mixed farming
MIXED district in the West. Alfalfa growing, sugar beet grow-

ing with the manufacture of sugar; flax, malting barley
FARMING ;. small fruit growing ; hog raising and sheep fattening
are branches of husbandry extensively engaged in.

The Population of Lethbridge’s Tributary Territory
Exceeds 100,000
Manufacturers, wholesalers or other business
men planning to establish in Alberta should

investigate the claims of this city, Write J. L.
MANWARING, Secretary, Board of Trade.

LETHBRIDGE

“A Good Place to do Business From
and a Good Place to Live In”

Banlk Clearings ...... «.sviveiesinesnss 1911 $28,503,298
“ “ 1st 8 months ,.... conwn 19125 21,118,802

Bollding Permits. . ivinesvaisaninasins 1911 $ 1,083,380
o b st B-monthy i i 2012 849,798

NOTICE

LEGAL

Winnlpeg wants Manufacturers—Capitalists—and Live Men

. Greatest combined money-making advantages in the world to-day.
Big growing market for manufacturers. City supplies power and light
at cost. Splendid sites available—varied raw material—low taxation—
labor conditions, banking and railway facilities unexcelled. Finest
field for investment for large or small capital.

HANDSOME ILLUSTRATED LITERATURE
AND BUSINESS FACTS FURNISHED FREE.

CHAS. F. ROLAND, Commissioner,
Winnipeg Industrial Bureau, Winnipeg, Canada.

YORKTON

Commercial Centre of Eastern Saskatchewan.

As a location for wholesalers and manufacturers

Here’s the location you are seeking,
an investment which must treble

Manufacturers

Investors . . itself within the next three years,

Yorkton has four railway outlets and will shortly
have six, It has municipally-owned water, sewer

and electric light conveniences, etc.

THIRD

Manual of 2
Canadian Banking , »

. P, ECKARDT

The clearest, most concise book on the branch bank $2 50
system ever written. Postpaid to any country - -

Published by the Monetary Times, Church St., Toronto

PUBLIC Notice is hereby given that under the First Part of chapter 79
of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the 1sth day of August, 1g12, incorporating
Alfred Bicknell, Gerard Brackenridge Strathy and Harold Ernest McKitrick,
solicitors ; William Hamilton, Walter and John Fraser MacGregor, account-
ants; George Whitaker Morley, law student, and William Robert Anderson,
law clerk, all of the city of Toronto, in the Province of Ontario, for the
following purposes, viz.:—(a) To carry on the business of pulp and paper
manufacturers, importers and dealers, and to manufacture, prepare, import,
buy, sell and deal in pulp wood, wood pulp, either mechanic ly or
chemically prepared, and printing, writing and all other kinds of paper and
all other articles incident to the manufacture of pulp and paper and articles
in the making of which wood, wood pulp or paper form constituent parts;
(b) To manufacture, buy, sell, deal in, prepare for market and otherwise
dispose of timber, lumber, }ogs. and other products of the forest, and to
acquire, buy, sell and deal in timber lands and timber limits and in stand.
ing timber and rights or liccnscs_ hel.d by persons to cut or remove such
timber, and to acquire and deal in timber and logs and manufacture and
deal in lumber, ties, laths, shingles and other wood products and in ex-
tracts, essences and by-products thereof and all articles of which timber
or wood may form a constituent part; (c¢) To manufacture, buy, sell, dis-
tribute and supply light, heat,_wgter and power, provided, however, that
any sale, distribution or transmission of electric, pneumatic or other power
or force or gas for the purpose of light, heat or power, beyond the lands
of the company, shall ‘be subject to local and municipal regulations in that
behalf; (d) To acquire, own apd_ operate either by steam, electric or other
power, tramway and railway sidings on or over lands owned or controlled
by the company or over lands adjacent to the lands of the company with
the consent of the owner or holder thereof; (e¢) To carry on any other
business, whether manufacturing or otherwise, which may seem to the com-
pany capable of being convenicptly carrie:j on in connection with the com-
pany’s business or calculated directly or indirectly to enhance the value of
or render profitable any of the company’s properties or rights; (f) To
acquire, construct, carry on, improve, operate, maintain, develop or man.
age, carry out or control roads, ways, bridges, reservoirs, watercourses,
warehouses, elevators, wharves, steamboats and vessels; (g) To acquire all
or any part of the assets and assume all or any part of the liabilities of
any corporation, firm or person, and to issue in payment or part payment
therefor or for any property, rights or easements which may be acquired

or for services rendered to or work done for the company or in or to-
wards the payment or satisfaction of debts or liabilities of or assumed by
the company, paid-up shares or bonds, debentures, debenture stock or other
securities of the company; (h) To sell, lease, turn to account or other.
wise dispose of the whole or anv branch or part of the business, undertak-
ings, property, liabilities and franchises of the company to any other
person or company, for such consideration as the company mav think fit
and in particular for shares, debentures or securities of any company hav-

ing objects similar to those of this company; (i) To apply for, purchase
or otherwise procure or acquire any patents of invention, processes,
licenses, concessions and the like, conferring any exclusive or non-exclusive
or limited right to use, or any secret or other information as to any in-
vention, process or idea which may seem capable of being used for any
of the purposes of the company, or the acquisition of which may seem
calculated directly or indirectly to benefit the company, and to use,
exercise, develop or grant licenses in respect to, or otherwise turn to ac-
count the property, rights, or information so acquired; (j) To subscribe for,
purchase, take in exchange 6r otherwise acquire, take and hold boods, de-
bentures or other securities of any other corporation, and to sell or other-
wise dispose of shares, stock, debentures, bonds, and other obligations of
any other company having objects similar in whole or in part to the objects
of this company or carrying on any business capable of being conducted
so as directly or indirectly to benefit this company, notwithstanding the
provisions of section 44 of the said Act, and to vote all shares so held
through such agent or agents as the directors may appoint; (k) To enter
into partnership or any arrangement for sharing profits, union of interests,
co-operation, joint adventure, reciprocal concession or otherwise with any
person or company carrying on or engaged in any business or transaction
which this company is authorized to carry on or engage in or any busi-
ness or transaction capable of being conducted so as directly or indirectly
to benefit this company, and to lend money to, guarantee the contracts of
or otherwise assist any such person or company, and to take or otherwise
acquire shares and securities of any such company, and to sell, hold~ re-
issue, with or without guarantee, or otherwice deal with the same: (1) To
develop and turn to account any land acquired by the company or in which
it is interested, and in particular bv laying ont and preparing the same f.nr
building purposes, constructing, altering, pulling down, decorating, main-
taining, fitting up and improving buildings and conveniences and by plant-
ing, paving, draining, farming, cultivating, letting on huilding lease or
building agreement and by advancing money to and entering into contracts
and arrangements of all kinds with builders. tenants and others: (m) Tg
lend money to customers and others having dealings with the company an
to guarantee the performance of contracts by any such De_l'“"“: (n 'T(d’
invest and deal with the moneys of "the company not immediately "Q“'l;ie
in_such manner as from time to time may he determined: (o) To dis
tribute in specie or otherwise, as may be resnlved, any assets of ';‘e ;IO;:"
pany among its members and particularly the shares, bonds, d;‘ b Wola
or other securities of any other cnmpanv formed to take over t : r'luto
or any part of the assets or liabilities of this company; (p) To en e'ci #)
any arrangements with anv governments or authorities, supreme, g‘::mtspox"
local or otherwise, that may <eem conducive to the company’s "’1’.: )
anv of them, and to obtain from anv such government or au‘t‘.n;l:' ‘dn,
rights, privileges and concessions which the companv. mav think it de-
i i ise and comply with any such ar-
sirable to obtain, and to carry out, exercise

(Continued on page 19.)
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MISCELLANEOUS |

MURRAY'’S

The most valuable
financial book.

B. W. MURRAY - - -

INTEREST TABLES

RATES 2% % TO8% AT % % RATES
ON $1.00 TO $10,000.00 ON EVERY
PAGE FROM 1 DAY TO 368

Accountant, Supreme Court of Judicature, Toronto

Price $10.00

COLLECTIONS

Our system gets the money. 1f it fails, no charge
The Saskatoon Mercantile Agency

C. J. FOX, MANAGER
P.O. Box 185

Sask.

Telephone 635

SASKATOON - - -

TRAVELERS’ EDITIONS
CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the July issue. Orders
for whole or part Books will receive prompt attention.

Letters of introduction supplied to bona fide traveling repre-
sentatives of our subscribers without additional charge.

THE MERCANTILE AGENCY : R. G. DUN & CO.

L. COFFEE & C0).
GRAIN MERCHANTS

Board of Trade Building,

Established 1845 Hocontd Ulitaris

THoMAs FLYNN

MILNES’
LACKAWANNA COAL

HIGHEST GRADE OF
ANTHRACITE

The price is just the same as other
grades, Why not buy the best?

Main Office :
86 King St. E., Toronto

Phones
M. 55975598

Account Books

WE MANUFACTURE EVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS, MANUFACTURERS, ETC.
LOOSE LEAF LEDGERS, BINDERS, SHEETS and SPECIALTIES.
ALSO COMPLETE STOCK
STATIONERY and PAPER, all kinds.
PRINTERS'’ and BOOKBINDERS' SUPPLIES.

BROWN BROS., LIMITED

51-53 Wellington St. West - TORONTO

A I H t th The “P. & B.” Steamers
rlp o e sailing from Halifax
every eleventh day for

w t I d H Bermuda, the British
es n Ies West Indies and Demer-

ara, are all very superior

ones. The trip occupies about thirty-eight days, and is a
delightful cruise from the start to the finish.

Through Tickets from Toronto and all points on the railways are sold by
PICKFORD & BLACK, LTD., Managers, Halifax

R. M. MELVILLE

Corner Adelaide and
Toronto Streets, Toronto

i ey and Bruce collections made on commission, lands valued
andigt‘t;:tr‘lzstig;sierved. A general ﬁnancmlhbuime;stransacfted. Leading
f companies, lawyers and wholesale merchants given as references.
O ememrimd H. H. MILLER, Hanover.

FCanada’s
K
: JSL/“/,,'-:} Dou])]o'];'ack
(STEY ine

Farmers’Excursion

to New Ontario
September 25

Round trip second-class tickets will be issued from stations jy,
Ontario, Brockville, Ottawa,. and \.Vest, to all st.ations on Temjg.
kaming and Northern Ontario Railway, including the following
points :— ;

Haileybury Cochrane Monteith

Englehart Earlton Matheson

New Liskeard
At Low Rates  Return limit Oct. 1st, 1912
Secure tickets and full particulars from Grand Trunk Agents

.
TORONTO PAPER MFG. CO.,LTD. |

MILLS AT CORNWALL, ONT.
We manufacture PAPER, High and medium grades

ENGINE SIZED TUB SIZED Al

WHITE AND cOLORED WRITINGS, BONDS, LEDGERS
M. F. & S+ C: BOOK, LITHO, ENVELOPE anp COVERS
Made in Canada : For Sale by all Wholesalepe

R DRigp,

—— ]
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and
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|
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1
1
|

and Sporting Extra of the
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DAILY STAR
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|
On the Street Daily before 6 p.m. ;1

|

} of power and staying qualities,
specify the Waterous Steam
| pecily

l; Engine.

i}The Waterous Engine Works Co., Ltd.
ll BRANTFORD, CANADA

|

P o, Y s ‘ A more attractive city, added
gy e SN personal security, a lower muni-
; o d ' cipal insurance rate—all these LT
¥ | are the fruits of a censible Busl} in
: ; - vakd : A = 5 sizes
* X * careful selection of your muni- from 400

1’0"“ HEATﬂ’s e Il cipal fire fighting equipment. to 1200
. h Y |  Where lof i : yall
fo: . Il Where lofty buildings or an gaiions
.-u TELEPHO“E PE“ 0278. Lo (Il mad(u]ngll(\. water pressure de- mpfu‘.l!y.
o A 3 I mand fire fighting apparatus hidhioes
= Registered in Canada. ‘

THE DON VALLEY BRICK WORKS GUESS & HAULTAIN

Are now Manufacturing

POROUS TERRA COTTA Mining and Metallurgical Engineers
. « FIREPROOFING . . 123 Bay Street, Toronto

In Arches, Blocks and Furring in any required size

Head Office: 36 Toronto Street, TORONTO

MONTREAL AGENTS

DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL : b
T i e N B VA 4 Revised Edition Now Ready

94 .
When in London call on The Monetary Capltal
Times, Grand Trunk Building, Cockspur St. I
LEGAL NOTICE. 4 nveStmen,t,S
rangements, rights, p(ri(i)]?gt:?uacni izcr)x:ss]})oangs-? (;:‘?I‘o do all or any of ln Canada

the matters hereby authorized either alone or in conjunction with, or as
factors, trustees or agents for any other companies or persons or by or
through any factors, trustees or agents; (r) The powers¢in each paragraph
to begin no wise limited or restricted by reference to or infergnccgfnfm By FRED. W. FIELD
the terms of any other paragraph; (s) To do all such other things as are
incidental or conducive to the attainment of the above objects. The
operations of the company to be carried on throughout the Dominion of
Canada and elsewhere by the name of ‘““Toronto Paper Manufacturing R 0
Company, Limited,” with a capital stock of one million dollars, divided Prlce - - - 52'5

into 10,000 shares of one hundred dollars each, and the chief place of busi-
ness of the said company to be at the city of Toronto, in the Province of

Ontario.
"Dated at the office of the Sccretary of State of Canada, this 16th PUBLISHED BY
day of August, 1912, e
IAS MULVEY, :
‘-2 Under-Secretary of State. The Monetary Tlmes of Canada
Dated at Toronto this 23rd day of August, AD. 1or2.

BICKNELL, BAIN, STRATHY & MACKELCAN, 62 CHURCH ST, FURORTO.
Solicitors for
TORONTO PAPER MANUFACTURING COMPANY, LIMITED.




20 THE MONETARY TIMES Volume 4q.

ODD AMOUNTS

We have some broken lots of

. . Vo7 ‘/'} 2,
Municipal and Corporation S i é«w%/my
Bonds that we are offering at Bon RBikers
attractive prices. Home Tge Blidy
Full particulars on request. Toronte

AMILIUS JARVIS & CO.

(Members Toronto Stock Exchange)

JARVIS BLDG. - - - TORONTO

T'hZYL O K

The Name that stands for all that is Best in
Safes. For 57 years the accepted Standard

Branches—Montreal J. & J. TAYLOR, Limited
Winnipeg Toronto Safe Works
Vancouver : Toronto

it

INSURANCE COMPANY
OF NORTH AMERICA | | Positive Protection

FIRE INSURANCRE-—Buildings, Contents, !
Rents, Use and Occupancy.

MARINE INSURANCE — Ocean, Inland,

Yachts, Motor Boats, Registered Mail,

Parcel Post, Tourists’' Baggage, Travellers’

Samples, Merchandise in Transit by land
or water.

K dtomobie Asvoplans is a matter of vital importance to
Fully Paid-Up Capital - § 4,000,000.00 Every Man
Net Surplus - - . 4,303.90?.64
;gz:} Le:sssg?sspaid' 151?%3’3(7)333 who is at all interested in the SAFE KEEPING
Applications for agencies where the Company is not already repre- of BONDS, STOCK CERTIFIC ATES,
sented should be addressed to DEBENTURES, POLICIES, and all valuables
ROBERT HAMPSON & SON, Limited of this nature.

GENERAL AGENTS FOR CANADA
1 St. John Street . MONTREAL

Jones & Proctor Bros., Agents for Toronto | GOldie & MCCUllOCh

ST , FIRE-PROOF SAFES
B;ﬁ;tlsh COlli\f)nbla AND VAULTS
V ancouver Have proven that they are the most absolutely re.

liable by their records in all of Canada’s big Fires,

The land and the spot of golden %
opportunities and great promise. ASK FOR OUR CATALOGUE.

Canada’s youngest and richest pro-

il The Goldie & McCulloch Co,

GALT, ONTARIO, CANADA.
We invite you to correspond with 2 4 LTD.
:s for information about investments, WESTERN BRANCH 2 &QCUEBEC AGENTS
usiness opportunities, mortgages, = tnnine 0SS rieg, 412 St. J
248 McDermott Ave., Winnipeg, ames S,
and anything pertaining to Vancou- Man! Montreal, Que. 2,

ver or any part of British Columbia BRITISH COLUMBIA AGENTS

MARITIME PROVINCES Robt. Hamilton & e
Vancouver Trust Company, Limited 13-15 Dock St., St. John, N.B. Vancouver, B C, "
614 Pender Street West, VANCOUVER, B.C. :
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OUTLOOK IN THE LONDON MARKET

The time will shortly arrive when the London mar-
ket should have ceased to rest. Few issues have been
made during the summer months. Since the end of
July, only one Canadian flotation was placed overseas,
and, apparently, it did not have a favorable reception.
Comparatively early in the year, the market was flooded
with new issues, every one of which made worse the
congestion in securities. Only a few of the many appli-
cations for. capital enjoyed complete success. The under-
writers had to take a large share in the majority of
issues. A small proportion of the floating supply of
stocks, debentures and bonds have been absorbed during
the quiet months. The greater part remains for autumn
demand.

The condition of the London market is of import-
ance to Canada for several reasons. Firstly, it will need
a good demand. for Canadian securities to remove the
unabsorbed securities issued by Canada’s corporations
and municipalities. Secondly, a considerable amount of
temporary financing has been done by municipalities.
They have issued short-term notes, varying in duration
from six to twelve months. Some will fall due at an
early date. These notes have been sold in order. to
provide money for civic improvements until a favorable
time arrives for the disposal of long-term debentures.
Some of these will not expire until next year, thus giving
the market a chance to improve -before the long-term
municipals are issued. Prince Rupert, South Vancouver,
Toronto, Montreal, Quebec and Moose Jaw are among
. those which adopted that form of financing. Other
towns and cities have been withholding large issues,
in the meantime obtaining temporary bank loans.
Therefore, when the London market shows signs of
greater inclination to purchase Canadian and other

bonds, there is likely to be
of Canadian municipals.

Thirdly, many industrial and other corporations are
preparing to place their applications for capital in the
overseas market at the earliest possible date. A brew-
ing company will issue simultaneously in England and
Canada a large block of bonds. A new bond company
will probably offer a portion of its stock abroad. A
large Western investment corporation proposes also to
seek favor in the English market.
a long list of contemplated issues.

The disposition of the British investor to curtail his
patronage of Canadian securities is apparently more
marked this year than at any time since 1908. His faith
in our sound securities is not less, but our tendency to
borrow heavily has been greater. That, combined with
the fact that the supply of securities generally in Lon-
don has been larger than the demand, has tended to
make our pilgrimages to that market less frequent.
If any Canadian city or corporation has exhibited ex-
travagance, that also has acted as an adverse factor.
The British investor naturally will not tolerate extrava-
gance, as it affects the securities he purchases.

The following table, compiled by The Monetary
Times, shows the aggregate of Canadian flotations in
London for the first eight months of the current year
and every other year since 1905 :—

First eight

a heavy aggregate emission

These are a few in

Amount of

months. flotations.
XGOS =1 ovs bias St sass DRSS ORI S
XO00 T e s i T 4,527,500
TROY U 5 &y ik e e Ll s R 3,482,211
TOOB .50 e iaiie s el o S SOy B
XYOO0 .« . iswiinisicsivosihmis Sabnt sy 27,075,500
1916. 30,959,988
TOLE. &« i iv aln ool mbla NiR RATRENT W s e’ o 26,611,836
1912 R 23,498,641
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The amount of our flotations in London for the first
eight months of 1912 total $23,000,000. Last year, for
the same period they were $26,000,000; in 1910, almost
$30,000,000; in 1909, $27,000,000; and in 1908, $20,-
o0oo,000. The total for the twelve months of 1911 was
$39,855,517. Only three months remain to equal the
record of last year. Present market conditions and the
outlook indicate that the flotations of the current year
will not equal those of 1gr1.

The following table shows the number of flotations
for the first eight months of each year since 19o05:—

First eight No. of
months. flotations.
o o] (ARG TR S BRI S e G s S 2 12
OO0 e R R S R e 10
D o O e B R e T i D L 12
TAOBL oy e e R N 26
£ oo Pl ey e SRR U T AT R 33
150 {oilegie s B s i St L R R 47
FOUL sl Lo o et S e o 62
FOE 2L S o R e S e 55

This year’s record for eight months is still seven
applications short of last year’s. The total issues for
the twelve months of 1911 numbered eighty.
therefore, require twenty-five more issues during the
remaining three months to equal last year’s record.
While there are more than twenty-five municipalities
and corporations ready to make flotations, it is unlikely
that the London market will receive them. Altogether
the outlook is not good for new issues from Canada.
Only the best securities which will bear the strictest
scrutiny will have any chance there at all.

What may. be termed the partly sentimental factors
of the export of British capital is being discussed in
Great Britain just now, although it is unlikely to affect
the strength of the market. The results on British in-
dustry of such an export is thought by the London
Bankers’ Magazine to increase for the time being the
export of merchandise, as almost every remittance of
capital is embodied in an export of merchandise. Our
contemporary, however, thinks that the general result
is to diminish the power of home industry to maintain
its position if the remittances of capital exceed, or even
are close in amount to the sum of the local savings.
““When the goods are once sent abroad and the capital
Phey represent is invested there,”’ it adds, ‘‘it may be
in a foreign railway, or a new harbor, or a mine, no
doubt the dividends earned by the new and successful
industry return to this country, and the investor himself
receives the benefit of the difference between what he
f)btains from abroad and what he would have received
if he had kept his capital at home. But to the pros-
perity of this country and to the working people of this
country there is a considerable difference and a corre-
sponding disadvantage. The capital no longer remains
to assist local industry. It might not have produced
so large a return here, but it would have employed
la_bor and the production of materials which would have
vielded a profit which no longer accrues to the home
worker. Hence this difference in the form of invest-
ment, that is to say, the preference for foreign over
home investments, is one of the reasons for the depre-
ciation of home investments which has recently been
so largely observed here. We do not mean to say that
it has been the sole cause by any means, but it has
undoubtedly exercised a considerable influence in con-
junction with other causes which are in some ways more
prominent, such as the increase of cost in ‘many direc-
tions which we have already mentioned, the unrest of
labor, political troubles, and anxiety as to the preserva-
tion of peace. Some of these influences are powerful in
other countries, though not to the same extent as they
are in Great Britain.” -

Dr. Vrooman, of Vancouver, discussed before the
London Chamber of Commerce a few weeks ago an
Imperial preference for British investments. His thesis

It would,

-
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was that British money was better invested where it
would build up the British Empire than where it would
build up a possible enemy and certain competitor of the
British Empire—provided the Empire offered a better
economic security in the natural resources and the people
behind the investment; provided, further, it offereq a
better political security for the protection of that invest-
ment, and provided, once more, that it would earn &
better dividend. If he claimed that 6 per cent. under
the British flag was better than 4 per cent. anywhere
else, he should not like to be thought of as reckonin

patriotism as equal to minus 2 per cent.; for his claim
simply, was that it was better to be building up the,
Empire where it did not cost them anything.

INCREASING HUMAN EFFICIENCY

It is refreshing to hear utterances such as theose
made by Dr. Bryce, of Ottawa, and Dr. George D
Porter, at the Canadian Public Health Association COn:
vention at Toronto. ‘‘How long,”” asked Dr. Bl‘yce
‘‘can a country, essentially a product of raw materiai
by virtue of geographical location and territorial extent
largely undeveloped, continue to. develop normally ang
prosper when it has shown a displacement of rural POpP-
lation during the last ten years to an extent never wWite
nessed before in the history of any people, and an urban
population rapid beyond even the palmiest days of the
United States immigration?’’

‘““Can we as intelligent Canadians view withoyt
alarm a situation when a population, largely Withoyt
capital, mostly of casual laborers, often of fore;
tongue, has crowded into our urban centres,
necessarily from day to day upon the ever-cha
demands for day labor, forgetting that 1890 and 1
may come again?’’ e

That disaster was in sight because speculation had
taken the place of production was an assertion of
Bryce, in whose warning there is much food for thought:
The upbuilding of a new country, rich in natyr
sources, with a comparatively small population, tends
to individualize prosperity. Where, in an old coung
the possession of lands may not even give a livelik,
in a new country it often yields a fortune, due to ra id’
development. Speculation is greatest in populous -
tres. There are usually made the quickest fortuneg =
the most failures. The countryman crowds to the ¢
because the latter is more attractive. The farm has
netism for the few, and it is easier to convert the far

livi
nging

al re‘

and
OWn =

mer

into a city man than later to change the city man iy

agriculturist. The best type, physically, is found in

country. Congested centres do not assist human efh I_e
ency. To make the farm more attractive and to mveu;
n

partially the drift of population to urban cent
gap between the producer and the consumer
products must be lessened. Dr. Bryce thinks that
solution of the problem is to reduce cost of Produc:')ne
on the farm.and to carefully prepare and consei've.f
products till sold. Another is to pay the producerg o
highest possible price, and to supply them the ¢ the
and most direct transportation for their products tODeSt
market. : S the
We were reminded by Dr. Porter at the same 3
ering that Canada imports from the United -States f;‘oth.
$9,000,000 worth of patent medicines every year. e
again, is a factor reducing human efficiency.” The d 3o
said, for instance, that the average consumptiOnoc
contains opiates or alcohol in large quantities
while the former often eases the cough and stil’ls <,
pain, it only masks the symptoms until it is. too lthe
for proper treatment, while alcohol is no more a- e
for consumption than it is for crime. Let the Cure
spend their money for good, nourishing food, a‘,ﬁ:ﬁﬂe
waste it on alcohol and drugs. Other types of qua
are the various electric and pneumatic paraphekaEryA.‘
which are about as useful in curing this disease alia,
armor of Saul would have been to David

l‘es’ the
of farm

in fighting

.

F———
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Goliath. The public must learn that the five stones by
which they can overcome tuberculosis, this giant among
diseases, are: Good food, sufficient rest, fresh air, clean-
liness, and sunshine.

That is sound advice. In Canada we have not
thought enough of the value of a strong race of men,
physically and mentally. A check should be placed upon
the high pressure of living. That pressure is unnatural,
and is often obtained by the use of drugs, and invariably
by a loss of strength. Let us look to these matters now.
It is of supreme importance that the agricultural industry
should be encouraged, so that men may find a good
living on the land. There they may get good food, rest,

fresh air, cleanliness and sunshine, and become the

strong factor in developing a race efficient both in mind
and body.

A PROMOTER IN GRIEF

When Mr. A. P. Gillies came to Toronto from
Tacoma, Washington, he found there was no feverish
haste or disposition to swallow his big schemes for rail-
way terminals and canal building. The Monetary Times
criticized that gentleman’s immense ideas. This week
the following despatch has been wired from Seattle to
Toronto :— '

“A. P. Gillies, of Toronto, a promoter with a num-
ber of million-dollar schemes that have kept the city of
Tacoma, this State, on the edge of expectancy for a
year, was arrested this afternoon and held in $r10,000
bonds. As he was unable to give the required bonds he
was removed to the county jail.

“Gillies is the promoter for the Lewis and Clark
Steel Company, which, he announced, was preparing
to invest a huge sum in a steel plant on the outskirts
of Tacoma. His proposition has been up before the
Commercial Club a number of times. He also has plans
for the promotion of a company for building a twenty-
four-story sky-scraper in Tacoma, and several other
schemes, some of which have been discussed by the
Municipal Commission.

““Gillies represents that he is heavily backed by
capitalists in New York and London, and letters in his
possession indicate that he is in communication with big
men in the financial world. His different schemes in-
terested several Tacoma capitalists, one of whom a
short time ago declared the city should take Gillies
seriously.

““A year or so ago Gillies came to public notice in
Toronto with plans for that city that received much
newspaper notice, according to a mass of clippings in
his possession.”’

We do not think that Mr. Gillies -can properly be
described as ‘‘of Toronto,”” being merely an interesting
transient. We are curious to know whether, in the
““mass of clippings in his possession,” he has the gentle
raps of The Monetary Times. In the ‘meantime, the
above may be filed for future reference.

SMALL CHANGE

Can Forget forget?
The harvesting twins—Jupiter Pluvius and John
Frost.
; * % % % :
The perennial autumn flower, tight money, is again
blooming. ;
* * 2 * *
- Why not try less C.O.D. and 1.0.U. and a little
more Cash Down?
. ’ : PR

‘Deaths caused by hanging live wires are increasing.

~ The danger can be met best by jailing those responsible.
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A contemporary, in a grain story, speaks of ‘‘Sec-
retary Max Aiken’’—evidently a case of when Knight-

hood was in flour.
* * * *

) The Canadian Pacific Railway will probably bore
an eight-mile tunnel through the Rockies. One of these
days we will read that the company has decided to
remove the mountains to obtain a better grade.

* ® ® x

In Toronto they talk of stopping the Italian barrel
organ’s music, the crying of babies, and the crowing of
hens. This will leave only the noise of the discussion
as to whether Toronto or Montreal is Canada’s financial

centre.
* * * *

The Bewick-Moreing group, says a London cable
message, have not withdrawn from Canada, but are
organizing a system of investigation for new Canadian
mining districts. They have, however, withdrawn from
the Porcupine camp, where, they say, they experienced
great disappointment. Up to date, the Porcupine region
does not seem to have lived up to the mining brokers’

early advertisements.
. ML e Al )

A Winnipeg contemporary still frets over the con-
tention of The Monetary Times that it is better to in-
crease the facilities and strength of our existing ports,
especially those on the Pacific Coast, rather than to
experiment with Hudson Bay ice water, that it is better
to make Vancouver, Victoria, New Westminster, Prince
Rupert, Halifax, St. John, Quebec and Montreal first-
class ports than to coddle the Hudson Bay fad and ex-
periment, which, we consider, is in the same class as
the ambitions of Winnipeg and Toronto to become

ocean seaports.
* * * *

In the August issue of the Canadian Workman,
the organ of the Ancient Order of United Workmen,
is an article entitled, ‘‘Think Before You Jump,’ the
closing sentence of which reads as follows: “‘In this
connection it must not be forgotten that the old-line life
companies have made more raises and changes in their
rates and policies than the Ancient - Order of United
Workmen has done.”” This statement, following an an-
nouncement of an increase in the rate of assessment of
the existing members of the Ancient Order of United
Workmen, must create in' the minds of many of them
an erroneous impression as to the regular life insurance
companies and what they have done. The policies of
the old-line insurance companies are absolute contracts,
under which the rate of premium is fixed and unalter-
able. When fraternal assessment societies adopt this
principle and more scientific underwriting methods gen-
erally, there will be some hope for them.

* * * *

Our Minister of Trade and Commerce may well be
congratulated upon the arrangement concluded with
Sir Edward Grey, the British Secretary of State’s
Foreign Affairs, by which the British Consular service
is placed within the reach of Canadian business men.
The British Foreign Office has agreed to furnish the
Department of Trade and Commerce at Ottawa with
copies of all trade reports from its consular offices, as
soon as they are published, from any districts which
may be specified by Canada as-of interest to Canadian
trade. The Canadian Trade Commissioners, whose ter-
ritories are being reorganized with a view to even better
results than have been obtained, are by the new arrange=
ment given full liberty to seek assistance and advice in
trade matters from any of His Majesty’s consuls. ke
details of this arrangement are noted elseyvhere in this
issue. Their perusal will indicate the existence of an
admirable spirit of co-operation between the commercial

‘departments of Canada and Great Britain.
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'CANADA AND ITS INDUSTRIES

Nineteen Thousand Factories With Capital of More Than One Billion Dollars Empl?y Half.a Million
» Operatives. They Produce Goods Valued at Over a Billion and Receive in e
Wages Two Hundred and Forty Million Dollars ;

Volume 4g. -

Nineteen thousand two hundred and nine manufacturing establishments, with capital of $1,245,745,496, turning oug A
products valued at $1,164,775,532 and employing 514,281 operatives who received in salaries and wages $24o,523,651’
are the striking figures shown in ‘the census reports of manufactures taken last year for the calendar vear 1910,
Compared with the census of 1gor for the year 1goo they show an increase in the ten years of 4,550 in the number
of working establishments, of $708,829,009 ‘in the value of capital, of 175,108 in the number of persons emploved, of
$127,274,301 in the earnings of salaries and wages and of $683,722,157 in the value of products. The following table
gives the principal statistics for the two census vears, together with the total increase and the increase per cent.

in the de-
cade, namely :—
—Increase—
Schedule 1900 1010 Totals Per Cent.
Establishments i a0y v i e No 14,650 19,209 4,559 3142
Capitale il v R e G R e $446,016,487 $1,245,745,406 $708,829,000 178 .74
Employees S T o R e e 230,173 514,281 175,108 51.62
Salartes and wages. . a verl der $113,249,350 $ 240,523,651 $127,274,301 112.38
Broguctss 0 sl e GRS Sath @t e $481,053,375 $1,164,775,532 $683,722,157 142.13

Croups of Products.

A summary of all establishments by groups of products is presented in the following table for the vear 1910,
for each group the number of establishments, the number of employees, the value of products,
employvees and the average production per establishment, namely :—

showiug :
the average number of

Establish- Value of Average Average 1
ments Employees products employees  production :

No. No. No. :

Under 18200,000: . Ll o DEaEs i e e 18,112 254,008 430,136,426 141 23,749

$200,000 to under $500,000 .iiiiiiiinn.ns 716 08,406 210,000,372 137.6. 300,005
$500,000 to under $1,000,000 +...iirinn... 231 67,641 156,519,004 292.8 677,572 :
$1,000,000 to under $5,000,000 ........... 13 73,480 261,081,166 540.3 1,010,715 :
$5,000,000 a0 OVEL - iv. i s tnm it 14 19,666 07,930,474 1,404.7 6,005,677 %
Totals and: averages . iidiisiei s 19,200 514,281 1,164,775,532 26.8 60,637 i

Analysis of the Figures.

For groups producing $200,000 to under $500,000 in 1900 there were 323 establishments with $04,531
products, and in 1905 there were 479 with $145,587,183. vFor groups producing $3500,000 to under $1,000,
were 68 with $46,720,825, and in 1905 there were 139 with $02,065,800.

608 for value of

000 in 19oo there
For groups . producing $1,000,000 an

there were 30 with $71,051,834 in 1900 and 81 with $177,273,913 in 1905,
$200,000 to under $500,000 was $202,668 in 1900, of $303,040 in 1gos, and of $306,005
average producing $500,000 to $1,000,000 of $687,203 in 1900, of. $662,344 in 1905,
over $1,000,000 of $1,821,242 in 1900, of $2,188,567 in 1905 and of $2,393,471 in

gave a product in 1910 of more than $8,000,000, one
more than $10,000,000.

$6,095,677.
comparlson by Provinces.

Compared by provinces the census of manufactufes shows the followin

in the years 1901, 1906 and 1911, namely :—

Establish-:
Provinces ments
1900. No.

Canadal ol Ol Vol e T e 14,650
Alberta and Saskatchewan .......... 105
~Britishs Caluinbia b o e ana o ae 392
Manytoba 0 s e ok A 324
NewiBrunswiek st 919
NovamSootid = oni e ale S i 1,188
Ontarit niiFtto et Bt b e T 6,543
Prince Edward ‘Tsland. <. it iica, 334
Quebed i ai i s A S i e 4,845

1910.

Capada . i ro s A G ST e 10,200
Alberta: . oo Sl s Rl L e 200
British ‘Columbia): . #iiar e iinas 651
Manitoba =0 it adiey s s 439
New Brunswick == Laliietlt v Hell d 1,158
Nova  Scotia i sl s ety 1,480
Ontario . GEEGRL L S SIE i e 7,002
Prince Edward ‘Island -0 el s 442
Quebec S e 6,584
Saskatchewan™ ¥ & .l o0, sl il

Kinds of Industries.
The . statistics of establishments by

kinds of industries for the year 19
industries is 300, as compared with 274 in’ 1905, and 264 in 1goo. ‘

1910.

Capital Employees -
e No.
446,916,487 339,173
1,689,870 1,168
22,001,802 11,454
7,539,001 5,219
20,741,170 22,158
34,586,416 23,284
214,972,275 161,757
2,081,766 3,804
142,403,407 110,050
1,245,745,496 514,281
" 20,518,346 6,080
123,027,521 33,312
47,941,540 17,325
36,125,012 24,755
79,596s341 g 28>795
503,550,495 237,895
2,013,365 3,762
326,046,025 . 158,207
* 7,010,051 3,250

The average value per establishment

Salaries
and wages

I 13’2‘49‘)350
465,763
5,456,538
2,419,549
5,748,990
5,013,571
56,548,286
445,008
36,550,655

240,523,651
4,365,661
17,240,670
10,012,866
8,3 14,412
10,628,055
117,161,019
531,017
69,432,067
1,036,284

- Value
of products

: 481,.053,375

1,004,087

10,447,778

1 2,927:439
20,972,470
23,502,513
241,533,486
2,320,708

: 158,287,994

1,164,775,532

18:698,826
65,141,235
53,673,609
35,422’302
525706,184

578,763,118

3,136,470
350,001,656

6,332,132

10 are given in the next table. The number of

d Over
: produc
in .1g10, compared with

and of $677,572 in 1910, and an aver
One establishment in Nov
in Ontario gave more than $9,000,000,
Fourteen ' establishments of the highest class in the Dominion gave

ing
an
age
2 Scotig
and two in Quebec gave
for 1910 an average' of

g records for the years 1900 and 1910, as taken
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Canada

Abrasive goods
‘Aerated and mineral waters
Agricultural implements -

Artificial ice

“Artificial limbs and trusses

‘Asbestos
" Asphalt

.Automobiles
Automobiles, repairs and accessories
Awnings, tents and sails

Axes and tools
Babbit metal
Bags, cotton

Baking powder and flavoring extracts

Baskets

Bicycles .
Bicyele repairs
Blacking
Blacksmithing

Blankets and sweat-pads
Boats and canoes

Boilers and engines

Boots and shoes
Boots and shoes supplies

Boxes and bags, paper

Boxes, cigars
Boxes, wooden
Brass castings

THE MONETARY TIMES

Establish-

< ments,
No.

.............. 30

.............. 126

Brass and

Brick, tile

ixon: beds: .ol
Bread, biscuits and confectionery

and pottery

Bridges, iron and steel

‘Brooms and brushes

Butter and cheese

Buttons

Carbide of calcium

Cardboard
Carpets
Car repairs
Carriages and

Carriages and wagon materials

.............

wagons

Cars and car works

Cement blocks and tiles
Cement, Portland

Charcoal
Chewing gum

Church decorations
Clothing, men’s
Clothing, men’s (factory product)
Clothing, women s
Clothing women’s (factory product)

Cocoa and chocolate

Coffee and spices
Coffins and caskets

.......

.................................

..................

R AR e e

Combs

Condensed milk

‘Confectioners’ supplies

Cooperage

Cordage, rope and twine

Corks

Corsets and supplies

Cottons

Cream separators
Dies and moulds

Drugs

Dyeing, cleaning and scouring
Electrical apparatus and supplies
Electric light and power

Elevators

Fancy goods
Feather goods

Fertilizers

Evaporated fruits and vegetables
Explosives

...........

.........

..................
................................

..................
..................................

................................

................................

..................

..................

L R e e e s TR R R e S

'Firemen’s supplies
Fish, preserved

Flax, dressed

‘Flour and grist mill products
‘Foods, prepared

eae

.........

......................

..................

..................

Foundry and machine Shop products ...

anges, cords and tassels
Frultg and vegetable canning -

‘Furs. dressed

Furmshmg goods. men s
Furniture and upholstered goods
"Gas, lighting and heating

Gas machines

...................

..................

113

Capital
employed,
$
1,245,745,490

272,868 -

3,870,005
45,2 3‘-;“)3
740,779
73,300
867,750
580,000

4» 1-50
361,272
1,086,245
4,278,571
020,548
2,786,343
545,819
430,090
08,000
14,200
450,132
251,700
300,900
1,285,117
14,003,990
23,030,049
901,319
3,010,805
284,500
3,458,049
3,000,762
1,044,004
16,756,280
14,702,220
5,781,808
1,404,508
8,747,558
425,600
610,904

« 831,482
2,037,487
5,801,003
13,139,518
3,323,130
22,366,123
1,321,000
17,114,255
824,886
890,474
116,000
4,857,573
11,492,654
3,253,588
5,671,505
1,261,500
3,010,012
1,737,575
3,057,511
120,550
920,649
209,582
2,065,871
4,314,111
783,274
1,006,378
33,001,444
923,550
137,300
5,870,501
3,042,114
17,293,254
110,838,746
1,308,156
510,205
1,916,300
183,400
220,583
085,600
360,700
82,207
13,230,279
421,380
42,905,689
387,087
53,068,046
,CO00
5,512,474
198,500
3,650,516
13,746,562
14,183,526
" 425,740

Emplovees,

No.
514,281
109
1,476
9,500
89
42
172
284
2,438
132
612
1,437
147
620
260
522
53
17
169
118
110
1,004
5"5‘04
17,227
551
2,950
277
2,145
1,300
040
10,003
8,681
2,276
937
6,147
467
200
233
1,070
22,009
5,523
1,371
6,900
1,024
2,150
58
234
79
5,060
14,008
4,601
11,394
471
568
700
410
175
366
88
1,704
l9055
214
1,138
13,041
252
135
1,336
3,054
6,345
6,039
556
1,240
4382
63
208
127
153
54
18,320
1,121
6,701
04
26,835
192
5,842
291
4,509
1,510
0,414

Salaries and

wages,

"4013—.))05 I
57,381
811,619
5¢551,047
00,009
21,012
105,267
130,202
903,349
70,000
322,201
820,370
91,783
301,111
143,834
170,150
30,075
8,835
103,009
74,112
45,783
551,210
3,047,719
7,098,333
258,018
1,070,557
02,879
973,244
774,100
200,108
4,660,221
3,372,000
1,488,839
420,325
1,701,775
177,180
118,089
104,143
518,400
13,553,530
2,048,007
737,974
3,676,810
477,452
1,343,444
39,140
100,505
39,200
2,650,457
6,880,037
1,625,301
5,130,730
104,306
351,819
336,250
207,213
64,432
170,304
51,488
643,300
420,059
103,041
352,322
4,828,527
123,866
71,149
696,899
1,308,221

3,407,080 "

2,366,848
345,070
116,715
263,314

30,400
81,502
140,341
81,504
27,376

2,165,071
168,860

3,756,275

53,437
14,740,005
60,271
915,008
134,532

1,514,786

4,044.226
048,862
212,018

463

Value of
products,

1,184,775,532

146,388
2,808,230
20,722,722
170,226
71,110
468,014
357,100
0,251,885
170,()30
1,342,430
2,549,704
1,010,600
5,722,478
063,000
443,720
72,179
12,025
651,029
213,242
167,688
1,354,210
11,873,903
33,987,248
1,025,878
3,301,023
283,485
3,380,327
3,003,000
1,212,550
25,566,601
8,291,561
0,502,410
1,731,523
37,232,969
407,000
515,457
500,077
1,971,500
31,817,882
11,766,882
3,172,052
16,630,634
1,021,087
5,683,036
168,952
816,009
107,085
8,724,003
25,020,805
5,943,997
15,083,345
1,103,486
3,274,711
1,447,358
1,460,028
186,066
1,814,871
282,017
2,400,577
3,624,113
541,058
‘17572)105
24,584,031
639,650

' 136,720
3,632,704
2,792,938
15,021,841
12,017,232
1,500,756
448,920
2,168,500
240,100
339,617
642,733
226,400
08,6109
12,300,237
548,550
82,404,826
507,070
45,611,416
200,000
5,071,082
1,973,000
6,064,127
12.26q 2AA
4,005,836
731,120
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(Continued on Page 479.).

Establish- Capital Salaries and
ments. employed, ~ Employees, wages,
Gl No. No. $
BB i e e R e St e N
Glass, stained, cut and ornamental........... z? 2’22’323 2’024 992’463
(Gloves cand IIens: o s L UaR Il GoE e vt s v 35 1 908’0 28 il
Glue <00 coliii s s 3 »900,075 1,051 620,023
Graphite ool G el A 2;?’241 204 134,679
Grindstones and pulpstones  ................ 2 2 res 1°‘é 62,787
el i SRR s 14 24’000 i 45,650
Hardware, carriage and saddlery ......... Z gsg’gﬁi gzg ;;f’ggg
EHarnese and’ saddlemy =, il ol o iR iEE, e 2
Blatk taps and PUBE L e R 157 14’206’61)9‘ 1,204 1,008,062
Hosiery and knit g00dS  ....oooosoirioiinins 3(3 0,053,027 4,039 2,244,170
Bl bl e 68 11,038,029 8,304 2,814,667
s A R e T O 267 4,810,105 4,701 2,454,762
B e 2 s 93 07,778
TULOTiOr dBCOTAHODS  tos s i o s dubs it i 2 42@093 149 112,715
Tioh and steel products. . sl 40 2,005,239 1,312 750,169
Betohilige ‘canes: /1 e SV 89 34,201,040 11,286 7,147,253
Jewellery and repaid-s ...................... g 52,550 7b 33,034
A S AR S 5 4’03()’902 1’647 040,074
L‘adders ............................... 4 237,028 154 51,161
b 3 65,490 30 18,458
b Bl I S Rt T S e s e S R ARSI 8 13é’b§o 154 gs’éls
Leather’ 3 . .I... RS T RE T S A A A R ORIS 30 2’04 ,7 4 1’032 4 2, 22
Lightninganrrézci, curried and finished ........ 113 17,068,768 3,799 2,004,677
e G i B AR REeR ST el 4 34,541 22 18,94()
el A et R S G D 2 1,505,201 553 257’830
iquors, distilled ~oar 0o TR 3 334,000 12 34,200
it maltl (oo e G e S AR T 11 13,43‘8,798 844 538,023
Liquors, i G e e 100 23,;2}5,754 3’02(2) 2,369,421
P s G S e e e s TS (e 13 08,170 ) 54,7 34
Top produ%tusnsmlthmg ..................... 6 575,873 280 130,360
it g R D T 3,400 146,395,438 76,424 « 1 - ., 25,822,383
Mty e e ] e ol U 8509 2,547,261 17,225 9,615,0‘6‘2
Mascdls oia . fét .............................. 8 1,242,000 125 74,7
Mapie o g:mdezug;;1£ ....................... ‘; 1(2)3,012;) Ioi 7?;(52(;
MZlSt .................... ,20 2 k
Matclslezl'lfi 57 o L ORI R e b BT, S 3 33,200 22 10,340
Wats and rug:s. ............................... 4 480,475 4(30 03,551
Mattcesses and spring beds 1111100 s Lboans 1 ot 746,57
M;?Ctslhzuiooﬁng s faotine . s e T 2,148,420 ggs 323,3éo
M. i S R R S A5 7 | S e IS S0 R p SRR P o A A 13 92’01-2 55 132,7 2
Migrc‘:{lsa;e‘;i Dlate glass 15 904200 552 307,253
MOII ............................. 3 167,500 43 27,257
Mus?c’;e?;itiﬁ?nzi?bstones- .................. 78 1,111,651 783 430,282
Musical instruments ARV S T U 8 42 6,524,510 3,302 1,858,750
Gils ) Matertater n s cale ol S 8 071,443 599 333,114
OPtical Boody | EUHT v i s e 29 5,998,9o§ 1,230 732,280
Wit g SR G e e L 12 370,47 262 151,447
Pone: an.d. .varmshes ....................... 26 6,277,915 1,168 , 791,746
b Datter;l.s ................................ 35 23,104,560 5,625 2,805,717
Batens edians, U e b e 6 80,352 i ) 58,530
Fitteran [ Gl G 37 3,014,652 1,050 ssg,ggo
Photoarahhs Vel e e e e S L i 10 37,500 70 48,864
Picnirgg; .‘fgaxlee Smatenal_s‘ .................... 4 g‘;i,zsi 3gc6> 171,722
Pipe and’ baj EPRUSIE N e e 12 4,42 566 324,079
e ‘.N'llfa.r COFERIEE ) LS SR I 58,000 33 18,600
¥ stuéé;) ............................ 7 1,245,000 340 180,774
Pliahers sibtiis. ol 4 28’478 61 47,530
Plambibe and et T 17 Z,g 3,136 821 678,355
Piintag and ba a0 . TR 155 9,823,3:4 5,630 2,804,568
Printing and pablisitierr o 188 Ié,oél,73g 7,260 4,438,189
Privtors’ suppiies O R 434 15,004,14 8,825 5,551,037
Bullevi: il > i i 17,068
Pumps and windmills. L .............. 4 e S ,4?’659. ;
Bailway suppliey Cecii oo e gr oGOl - 1,405,505 612 882,058
Religeeitors (e e e 6 362,334 157 08,182
Rioe, cleaning and polishing . sl g o re S
Roofing ‘and roofing materials  ............. 25; 2,1 5’ 8 850 37,740
Rubber clothing 17 ’636,23 : ' 575,169
Rubbepand elastic;gaods: v 00 s 2o i s 11 4 o ’165 o4z 237,459
Safes.and vaults  sseidayiis.oo i ‘ - 1,315 . 697,021
Salt h S g 900 449 208,674
Saws NIl e, TR Gl ,5! e 76 .. 1814710
Scales ............ Ié 1,043,302 486 311,972
Sea BTASS .. ciseits UHE T ol O 12 52;"322 - 260 160,007
.Seed cleaning and preparing  .....lin........ 15 765’0(5)0 100 17,940
Sawing imachines: 1 atatirorea imilainait, 4 ‘ 584’ 500 4%; 116,349
Ships. and ship TePaIrs: .« sivian. i iienyu s 43 =1 b i 304,566
Shaddy %, caeiadae il S g PR, 3,630 2,101,450
e e 5 525,040 o 87,019
SHACRSES' | (s v s v nd s by« s B ! 405: 50 b L i 152,204
S gy e veae e detde Ra M 12 ?23:41372 g ! :_g_o 180,708
1 SRR s i e S SI2 161 1 T Q4
Sifieigud sillt goods.- (3 L., oo} Bl 6ie e 7 1,387 678 e 321,%7
.Silversmithlng .......... el e o 1,433,160 67’9 2 422’8 3
Slaughtering and meat packing ... fe s 70 13,746,271 3,781 g,
Slaughtering, not including meat packin~.... o 1,574,817 AP ’278’33,; i
~ Smelting ...................... - Bl e 18 37,351,042 : 6,2]‘9‘ 43776:609 :
‘Soap - R R Eovori s o4 X eBocany - 6 :

478,427 -

Volume 49.

Value of
products,
$

2,200,158
1,000,206
2,995,356
51:4.706
112,407
64:350
487)341
952,050
5’2°5n4s4
11,15 5 103
13;393.85"4_
9:2293023
154,550
508,255
2,100,274
34’613.710
80,558
3,1 327.3
10,725
53,500
149,150
2:402,3Q‘
19,972,178
108»541
753,421
o (‘«;g?‘.ooo
s :4
1 2:468, scsz
363,200
304,
105’ 506,38?)
39’805:61 5
1:232,393
‘183,9“
46,240
21 050
349,337
112,653
2,932,051
l’874:338
383,934
7,972
100, 500
1,330,978
> 1 20,9] a
920,40,
7’682,‘;?3
420,066
8’04! s 1 54
x4’l®)°l‘
272,335
3,2 l4n939
77,478
. 400, .

791,35
46, 1%3
34,00
86 3

2,285,350
9’889351.‘
I°)8l l,ags
133323.29‘
67,000
1,613,253,
285, 576
586,000
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By Fred. W. Field.

t CANADA AND THE PANAMA CANAL |

X.—CANADA’S PACIFIC PORTS, THEIR
FACILITIES AND SHIPPING

Supposing that the necessary harbor facilities are

provided by our Pacific ports, we may reasonably expect
expansion in the shipping patronizing those harbors.

_The railroads may be expected not only to provide a

certain amount of terminal elevator and dockage facili-
ties, but also further steamship lines. It was feared at
one time that legislation proposed at Washington would
prevent Canadian steamships owned by Canadian rail-
roads from using the Canal. This was denied by Judge
Adamson, the author of the legislation. The doubtful
section of his bill applied only to the coastwise com-
merce of the United States and to railroads which are
common carriers under the Interstate Commerce Act.

The section in question provides that after July 1st,
1913, it shall be unlawful for any railroad or other com-
mon carrier subject to the Act to regulate commerce, to
own, lease, operate, control, or to have any interest
whatever in any common carrier by water with which
said railroad or other carrier aforesaid does or may com-
pete for traffic. It would vest the Interstate Commerce
Commission with jurisdiction to determine questions of
fact, as whether there is competition between rail and
water carriers as contemplated in this section.

_The Canadian Pacific Railway already has steam-
ship services to the Orient and to Europe. The Cana-
dian Northern Railway also has an Atlantic steamship
line. When the Grand Trunk Pacific and the Canadian
Northern Railways have completed their roads from
coast to coast, we may reasonably expect the establish-
ment by them of Atlantic and Pacific services, as the
case may be. Both the Canadian Pacific and Grand
Trunk Pacific have services along the coast of British
Columbia.

Shipping at Vancouver.
Even without the Panama Canal, Vancouver ship-

_ping has grown rapidly. The following figures, showing

the total number of vessels and tonnage inwards and
outwards, including coasting, illustrate. this fact :—

Year. , Vessels. Tonnage.
1896 . i v i cor BTt 1,496,827
PGO6 10iCA s Fve . aa iR s, 10,763 3,563,342
EOLT v oo vioias R e Lo 8,038,913

Activity in regard to the Canal is noticeable in all
important shipping centres. The Compania Trasat-

lantica, of Cadiz and Barcelona, principal of the Spanish

steamship concerns, will establish a service via the
Canal to the North Pacific Coast ports. This company
operates a fleet of modern passenger and freight steamers
from Cadiz and Barcelona to New York, South American
ports and in the Mediterranean. The company expects

" to handle large emigrant traffic to the Pacific coast ports

by way of the Canal.

~ Establish at Vancouver or Victoria.

The special representative of the Royal Mail Steam

' Packet Line, who has already visited our Pacific Coast
~and the Panama zone, may recommend that the head-
_quarters of the line from Europe via Panama on the

North Pacific be placed at Victoria or Vancouver. When
he was in Victoria, he stated that if proper railroad
connections were provided and cargoes could be as-

_ sembled and distributed there at the same expense as
‘at other coast ports he would favor that port being made
- the terminus of the line.

Construction has been commenced in Germany of
the first passenger and cargo steamer specially designed
for the trade to the North Pacific ports via Panama
Canal. This steamer, a- vessel of about 8,000 tons
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register, is being built at the Weser shipyards for the
Hamburg-Amerika line. The Holland-Amerika line has
announced that it will shortly order two steamers for
this business, and the Swedish-Johnston line of Chris-
tiana is preparing to construct vessels.

Many Lines Interested.

The Blue Funnel Line, which is now operating a
fleet of the largest freighters in the Pacific trade from
Liverpool and the Orient, will add two new steamers
to the line. The Nippon Yusen Kaisha have announced
the construction of two new steamers, to be known as
the Yokohama Maru and the Shidzouka Maru. Another
Japanese line has been investigating ports on the Gulf
of Mexico with a view toward inaugurating a line from
Japan through the Panama Canal. :

The Kosmos line has announced four new steamers
for the Pacific trade, each to be of about 12,000 tons.
This company has already a large fleet of freighters in
the service, and is planning on making use of the
Panama Canal with an extended service.

The Harrison line, which inaugurated a service to
Puget Sound a few months ago to be early in the field
to secure traffic which will develop via the Panama
Canal, is building three large steamers.

London to Vancouver.

From the Tyne comes the interesting news that not
a few of the steamships now building on the north-east
coast are designed for the navigation of the Panama
Canal. The orders for these vessels have been placed
quietly, and in many cases it is not yet known for which
particular branch of the Pacific trade they are intended.

A leading English shipping concern controlling two
hundred steamers is said to be making preliminary
arrangements for a regular cargo service between
London or Liverpool and Vancouver. Grain from Alberta
and timber and fruit from British Columbia will consti-
tute the chief home-bound cargo at low freight rates.

Investigating Pacific Ports.

In New York maritime circles, representatives of
important British shipping interests are reported to be
investigating Pacific ports to discover where the best
terminals for steamship lines between Great Britain and
the ports upon the North American Pacific coast can be
located.

These activities indicate that as soon as the Panama
Canal is open to navigation great commerce will avail
itself of its opportunities. Many competent judges pre-
dict that the new commercial highway between the
Orient and the great industrial and financial countries
of western Europe and the United States will be estab-
lished by the new Canal route.

Sir William Howell Davies, a member of the British
House of Commons and of Bristol dock associations,
has urged that immediate provision of docking facilities
be made at Victoria. In an interview he stated his
pleasure in hearing that a $3,000,000 scheme was con-
templated for the improvement of Victoria harbor, for
he had not seen yet in British Columbia any quay facili-
ties similar to those demanded by the class of vessel
which would be seen in the trade after the opening of
the Canal.

Likely Class of Vessel.

The freight vessel for the business, he thought,
would be from 8,000 to 15,000 tons, and at least 500
feet long, vessels which would pick up freight in a
number of ports, and carry sufficient cargo to pay the
dues for passing through the waterway. It would not

_unlikely cost $5,000 for a big vessel to pass through

the Panama Canal, judging by the only similar example
in the world, the Suez Canal. In the Suez Canal the dues
ran to something between 41,000 and A£1,500, :}nd we;e
a heavy charge upon the business done; in act, the
vessels must be able to carry a big cargo in ?rder to
make it profitable. Such steamers were plymg in India
and the Far East, picking up trade in various ports



. secretary-treasurer.
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and gradually accumulating enough to pay the Suez
Canal dues.

So far as the future circumstances of British Col-
umbia warranted he believed that business sufficient to
justify this expenditure would be forthcoming, bearing
in mind the growing trade with the Orient and the An-
tipodes, and the fact should always be remembered that
trade creates trade, and there would inevitably be a
large increase in the business of any port which pre-
pared itself for these opportunities.

Tramp Steamers to Benefit.

Experts contradict the general impression that the
greater part of the profits to be derived by British ship-
ping from the trade of the Pacific coast ports will go
to the companies owning big liners. That may be true
to a certain extent, but the owners of tramp tonnage
expect also to obtain benefits from the opening of the
Canal not only in connection with actual trading opera-
tions to and from the Pacific coast of America, but in
addition, from the diversion of many liners to the new
routes which will become available when the Canal is
in full swing.

Our Coast Must Prepare.

Preparations, therefore, for the revised conduct of
trqde.and commerce are being made by all the large
shipping companies. They must have terminals and
ports of call, and will choose those which offer the
greatest facilities. San Diego, Los Angeles, San Fran-
cisco, Oakland, Portland, Tacoma and Seattle have
extensive plans in hand for the improvement of their
harbors. Vancouver and its sister ports on Canada’s

Pacific coast cannot afford to take second place. "1

they do so now, they will likely do so always.
(To be continued.)
L S S

CHARTERED ACCOUNTANTS’ GONVENTION

On Tuesday and Wednesday, September 24th and 25th,
the chartered accountants of Canada will meet in convention
%t Toronto, the headquarters of the meeting being the King
thdwgd Hotel. The meeting is held under the auspices of
vie jominion Association of Chartered Accountants, which
assoclation comprises the members of the seven provincial
institutes, each of which will be well represented. Among
the delegates will be Mr. E. L. Suffern, C.P.A., president of
t}}e American Association of Public Accountants, and Mr. E.
W. Sells, C.P.A., of Messrs. Haskins and Sells, New York.

A central committee has for some time been engaged in
arranging the details of the convention—business and social.
This committee mclude_s Mr. Osler Wade, chairman; Messrs.
Henry Barber and William Fahey, reception committee ; Mr.
C. E. Stone, chairman banquet committee; Mr. W. H.
Thompson, chairman whips committee; Mr. Bryan Pontifex,
chairman publicity committee and Mr. John.I. Sutcliffe, sec-
retary. After the business of the day on September 24th, the
usual annual banquet will be held at the King Edward, and
amongst the .af_ter-dinner speakers will be the Honorable W.
T. White, Minister of Finance for the Dominion, who will
deliver an address on ‘“Canada’s Balance Sheet,”” and kind-
red topics, and the Honorable W. J. Hanna, Provincial Sec-
retary. During the mid-day interval on Wednesday, the
delegates will be the guests at luncheon of the members of
the Ontario Association. It would seem that the convention
whill have other than wholly intellectual food placed before
them.

The office-bearers of the Dominion Association this year
are Mr. George Edwards, Toronto, president; Mr. W. A.
Henderson, Winnipeg, vice-president; Mr. G. U. Stiff, To-
ronto, secretary-treasurer. Details of the proceedings, the
business transacted, the professional papers read and the
discussion thereon will appear in the Canadian Chartered

_Accountant, the official organ of 'the Dominion Association

of Chartered Accountants.
—-———

rd Smith Paper Mills, Limited, has been form-

o fgrh?hgol‘)vuarpose of manufacturing loft-dried papers, and
are erecting their mills at Beauharnois, Que. The company
intends manufacturing bond and ledger papers. The direct-
Mo company are Messrs. C. Howard Smith. president;
(T)rsco Newman, vice-president, and Messrs. J. J. Meagher F.
(~ O;C d aH C Courtney, wlth Mr.-\T. A. Hub]ey as
T srady, . The company has contracted with the
Canadian: Licht-and Power Company for 500 horsepower to

supply its immediate needs.

Company.

- among the heaviest sellers of nine-day finance hills-d
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FIRST GOLD FROM PORCUPINE

Output This Year Will Probably Reach Goodly Sum——
Ontario’s Mineral Production for Six Months

The returns to the Ontario Bureau of Mines show that
the output of the metalliferous mines and works of that
province for the six months ended June 3oth, 1912, was as
follows :—

Product. Quantity. Value, 1912,
Goldy ounces ot s Cany 11,854 $ 235,108
SHver TOuMnces o i 14,258,403 7,936,600
COpPETr o toRE ! o e 5,170 736,460
Nickely tonsg - s i i ERESIES 10,179 2,160,895
Iron ore, AHofe:. i il 12,342 33,060
Pig-iron.: tons . bssrany, 283,026 3,042,638
Fedd jore. Jtoms:. . wivds ey 15 849
Cobalt, cobalt- and nickel

oxides, crude cobalt
material, etc., lbs..... 854,324 192,073

The figures of gold production as compared with the
first six months of 1911, show an increase of $192,878. This
is practically the first fruits from Porcupine, chiefly from the
Dome mine. Since the six months ended the Hollinger mjly
began turning out gold, and as there are now severai smaller
producers as well, the output for the full year may be ex-
pected to reach a considerable sum. :

The yield of silver from the Cobalt mines, -reasured jin
quantity, shows a reduction of 973,506 ounces from that of
the first six months of last year, but the money value was
$292,400 greater, owing to higher prices fm: silver.

Nickel and copper from the Sudbury mines touched high
water mark, and if the production continues at the same rate
1912 will show a record for both metals. This is also trye of’

pig-iron. Iron ore, however, shows a falling off as compared

with a year ago. : :
The by-products from the refining of the silver ores, such

as cobalt and nickel oxides, had a value of nearly three times
that of the corresponding period in I91I.
—— >

IMPORTANT CANADIAN FINANCIAL HOUSE MAKES
ISSUES

In connection with Sir Max Aitken’s purchase of the ele-
vators of the Alberta Pacific Grain Company, 1ne Moneta
Times learns than an issue of stock will be made (probably
7 per cent. preferred cumulative stock with bonus of common
stock) by the Royal Securities Corporation.

Sir Max Aitken and several other prominent fin

have obtained an interest in the Toronto Structural Steel]

Company and have increased the capital from $200,000 ey

$1,000,000, to be divided $500,000 in preferred and $500,000
in common stock.

More than half of this has already been purchased by Siv
Max Aitken’s friends, and it is expected that the balance will
also be disposed of privately, although a small public offer.
ing of the issue may be made at par. The stock wil]
dividends of 7 per cent. ; L]

An issue of 6 per cent, first mortgage sinking fung gold
bonds of the Santiago Electric Light and Traction' Com an
is being made simultaneously in England and Canada by
the Royal Securities Corporation, and in the United v

Sta
by Messrs. Speyer and Company and Lawrence Turnure ::3

——————————

CANADA AND NEW YORK MONEY MARKET

Commenting on the money situation in New York

Journal of Commerce says:—‘“Not only do our own ag;icthe
tural sections show signs of requiring more than usuailll-
large amounts of currency this vear as a result of what n‘ y
may be regarded bumper crops of 1912, but Canada alsg i ow

s be.

coming insistent for the return of funds that the Dom
banks have at present on deposit at New York in the fo
call loans. An idea of the importance of the Canadian
mand is contained in the exchange rate for New York funde
in Montreal, which were quoted at 46%c. for $1,000 disco o

‘“Canada has not only been drawing home call loans fu!n'
New York, but two of the large Canadian banks ‘have - br:e!:
London, which means, of course, that ‘they are dra\;fnwn s
their London funds through New York and it is consid, 3%
quite probable that there will be an additional shipm ered
gold from New York to the Dominion as soon as thig
accomplished without causing unnecessary strain
tre. This delay suggests a very cordial underst
tween ‘Canadian and New-York banks. Taken al
bankers do not seem to expect any severe de
ency in local monev markets.”’
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WORKMEN’S COMPENSATION
INADEQUATE

Interim Report of Sir William Meredith to Ontario
Government—Industries Should Bear the Burden

LAW

Sufficient progress has been made to warrant the- state-
ment that the law of Ontario is entirely inadequate to meet
the conditions under which industries are now carried on or
to provide just compensation for those employed in the_m who
meet with injuries or suffer from occupational diseases
contracted in the course of their employment.

This is a statement in his interim report of Sir William
Meredith, the Commissioner appointed by the Ontario Govern-
ment to inquire into the subject of workmen’s compensation.
The report has been published as a blue-book containing the
minutes of the evidence taken at the hearings held by the
Commissioner, the briefs submitted by the Canadian Manu-
facturers’ Association and the Trades and Labor Congress of
Canada, and a summary of the workmen’s compensation laws
of European countries, and the provinces of Canada and of
the acts passed by state legislatures in the United States.

Burden Borne by Industries.

Sir William Meredith continues:—It is satisfactory to be
able to say that there is practical unanimity on this point and
that those who speak for the employers concede the justice of
the claim made on behalf of the employees that the industries
should bear the burden of making compensation.

The employers, however, contend that the whole of this
burden should not be borne by them, but that the employees
should share it, and suggest as a fair contribution by the em-
ployees jo per cent. of the amount required to provide for
the compensation.

This contention is strenuously opposed by the employees
who take the position that the whole burden should be borne
by the employers.

'FIVOI‘ Mutual Insurance.

The basic principle that the burden of providing com-
pensation should be borne by the industries being conceded,
the question arises as to what form the legislation necessary
to give effect to it should take.

Those representing the employers who have appeared
before me favor what is practically a plan of mutual insurance,
under the management of a board appointed by the Crown,
that the industries should be divided into groups or classes,
and that an annual assessment should be made by the Board
to meet the claims for the preceding year, each group or
‘class being assessed only for the compensation for injuries
happening in establishments within it with a special addi-
tional assessment in all cases to provide a reserve fund. This
plan seems to be favored by the representatives of labor or-
ganizations. S
*  There being practical unanimity on the part of the em-
ployers and the employed as to these two main principles,
it would seem to follow that it is reasonable that they should
form the basis for provincial legislation, and as at present
advised I shall be prepared to recommend a plan such as is
proposed if, after careful :am:l thorougl_l enquiry and examina-
tion, I am satisfied that it is economically sound and work-
able.

Important Subsidiary Questions.

There are yet to be considered many subsidiary but very
important questions ‘and among them the following :—

(1). To what industries or employments the law should
‘extend and whether (a) as in most countries it should be
limited to dangerous occupations; (b) it should extend, as it
does under the British act, to the farming industry and to
domestic servants; (c) it should extend to establishments in
which less than a stated number of workmen are employed.

(2). Whether.there should be any, and, if so, what “wait-
ing period’’—that is, a pe_riod for vghich no compensation can
_be claimed if the disability resulting from the injury does
not last beyond it.

(3). Whether in any and if so what cases the emplovee
should not be entitled to compensation, e.g., where the injury
is the result of a serious and wilful misconduct on his part,
or drunkenness, or the violation of law, or of a rule of the
establishment. _

(4). Whether the compensation provided should be in lieu

" of the common law or other statutory right of the employee

_against his employer.

(5). How the board should be constituted. .

(6). Whether the decisions of the board should be final
- or subject to appeal, and, if appealable, to what tribunal
_the appeal shall lie: B 2
** Careful enquiry niust also be ‘made as to the probable
- cost of administration, and machinery must be provided for
collecting the assessments and for the investigation and ad-
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justments of claims, and this machinery must be made as
simple and inexpensive as possible.

Whether or not use should be made of
bodies for some of these purposes is, |
serious consideration.

If the industries are to be divided into groups or classes,
care will have to be taken in the selection of those which are
to form each group. It will also be necessary that a scale be
adopted according to which the industries are to be assessed,
as this will, of course, vary according to the nature of the
to which the employees are ex-
posed. The preparation of this scale will require mucn <on-
sideration and must be entrusted to experts.

It will be necessary, also, in order to provide for claims
during the first year that a special contribution be made, and
to enable an estimate to be formed of the rate of this con-
tribution, an investigation as to the payrolls of the industries
within the scope of the act and other enquiries requiring care
and time will be requisite.

—_——————

the municipal
think, worthy of

COBALT ORE SHIPMENTS

The following are the shipments of Cobalt ore, in
pounds, for the week ended September 13th:— Temiskam-
ing, 48,100; Hudson Bay, 71,229 ; Cobalt Townsite, 108,100;
La Rose, 153,427; McKinley-Darragh, 152,176; O’Brien,
140,423 ; Nipissing, 141,812; total, 824,267 pounds or 412
tons. The total shipments since January 1st are now 30,-
832,806 pounds or 15,416 tons.

In 1904 the camp produced 158 tons, valued at $316,217;
in 1905, 2,144 tons, valued at $1,437,1060; in 1906, 5,835 tons;
in 1907, 4,850 tons; in 1908, 20,300 tons; in 1909, 20,041
tons; in 1910, 34,041 tons; in 1911, 25,089 tons,

D — e

NEW WELLAND CANAL

Tenders are likely to be called in a few months’ time
for the Welland Canal improvement. The cost will be ap-
proximately $50,000,000 and the time required for construc-
tion five years. The work is to be done at several sections
at once, and seventy-five steam shovels and over a dozen
dredges will work at various points along the route. The
old course will be widened and deepened from Port Colborne
to Thorold, but the descent from Thorold to the new harbor at
McCalla’s Grove, about three miles east of Port Dalhousie,
will be by an entirely new channel, the outlet being at the
Ten Mile Creek. Between Thorold and Lake Ontario there
will be seven locks, with a depth of 25 feet. The lift system
instead of the swing gate system will be in vogue. All will
be operated by electricity,

e

BRITISH CONSULS WILL HELP

An important arrangement has been concluded between
Sir Edward Grey, British Secretary of State for Foreign
Affairs, and Hon. George E. Foster, Canadian Minister for
Trade and Commerce, by which the British consular service
is made available to Canadian business men. The leading
features of the agreement are:—

1. The Foreign Office agrees to furnish the Department
of Trade and Commerce with copies of all trade reports from
its Consular officers, as soon as they are published, from any
districts which may be specified by Canada as of interest to
Canadian trade.

2. Any Canadian firms or business men will be at liberty
to apply direct to any of his Majesty’s Consuls in any part of
the world for information as to the sale of Canadian products,
methods of business pursued, and the best means of getting'
in touch with markets.

3. His Majesty’s Consuls will be supplied through the
Foreign Office with statements of Canada’s commerce, re-
sources and development, with lists of the principal industries
and sources of supply, and the questions upon which Can-
adian merchants and manufacturers desire information.

4. Canadian Trade Commissioners will ‘have full liberty
to apply to his Majesty’s Consuls for assistance and advice
in trade matters.

5. Office room in British Consulates will be afforded to
Canadian commercial representatives when it is possible and
convenient to arrange therefor. 5 .

6. Members of the Canadian commercial service will be
eligible for selection for and entrance to the British com-
mercial service on the terms and conditions applicable to
other entrants thereto.

— e

The number of directors of the Donnacona Paper Com-

~pany has been increased from three to seven.
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THIS CANADIAN RAILWAY BLOOMED AND
FADED

History of the Hudson’s Bay and Pacific Railway—
Receiver Says its Career Consisted of Repeated
Attempts to Borrow Money

When officials of the Hudson’s Bay and Pacific Railway De-
velopment Company became active in the neighborhood of
Prince Albert, Sask., The Monetary Times criticized the con-
duct of the corporation. A compulsory winding-up order was
made by the Court in May. A few weeks ago the creditors
and shareholders of the company met in London:to select a
liquidator. The story of the enterprise was told by Mr. A.
T. Burgess, the official receiver. It is given in detail here,
as it may prove of future assistance to the investor in Can-
ada’s securities. Mr. Burgess reported that the company was
incorporated in April, 1909, with a nominal capital of £150,000,
which was increased in November, 1910, to £250,000, the in-
crease being necessitated by the fact that most of the original
capital had been issued for considerations other than cash.
The objects of the company were to take over the construc-
tion and equipment of a line of railway in Canada from a
point on Hudson’s Bay, through Prince Albert to Calgary,
with certain branches. The directors in office at the date of
the winding-up order were Messrs. J. T. G. Greville, J.
Kerry, C. Mannesmann, E. Bastian, J. Brailsford, V. A.
Dupont, E. B. Bernard, H. Watts-Johnson and J: R. Denning
and Colonel Sir Augustus FitzGeorge. Mr. Greville was ap-
pointed as managing director at a salary of £2,000 per annum,
and Mr. Herbert Spicer acted as general manager at'the same
salary. The promoters of the company were Messrs. Greville,
Spicer, J. E. Hatton and William Vaughan Williams.

Stock and Bonding Powers.

The construction to be taken over arose under certain
powers granted by an Act of Parliament of the Dominion of
Canada in October, 1896, to several gentlemen, including
C'olonely Josiah Harris and -Mr. John Weston, who became
directors of this company. The Act of Parliament incorpor-
ated the Hudson’s Bay and Pacific Railway Company, with a
capital stock of $8,000,000 and a right to issue bonds to the
extent of $20,000 per mile of length of railway constructed or
under. contract to be constructed. The two gentlemen, K were
constituted ‘“‘provisional directors,’”” having under the general
law of Canada certain preliminary powers, such as to cause
plans and surveys to be made and to receive subscriptions to
the capital stock and make the necessary allotments. The Act
of Parliament had a time limit, which had been renewed from
tame to time. It appeared that for several years nothing was
done towards the development of the project. 5

In 1902 a syndicate was formed to raise money for the
surveys, but it failed. Then in 1905 an English company,
styled the Canadian Railways Finance Company, Limited, was
formed for the same purpose, and some money was raised.
Colonel Turnbull, one of the provisional directors, ‘made a
flying survey of the route, but thé 'company went into-com-
pulsory liquidation in 1907 without assets, and Colonel Turn-
bull retained his plans and maps against a charge of about
£800 in respect of his fees and expenses. s e

Scheme Was Much Handled. feuny

Later in 1907 Mr. Joseph Skinner took up the scheme omn
behalf of the provisional directors; he introduced it to Mt
Spicer, who handed it on to Messrs. Greville and Hatton. As
the result of negotiations between all interested parties, an
agreement dated 1rth March, 1908, between the railway com-
pany and Mr. Skinner was prepared and executed. Under that
document the railway company purported to assign to Mr.
Skinner their rights of construction under the charter. Mr.
Skinner was (1) to put up £A15,000 for surveys, etc., (2) hurry
on the surveys, (3) form a development company with a work-
ing capital of £50,000, and (4) build and equip the line.
There was no limit of time fixed under the agreement, and it
would be. contended by the liquidator that the agreement was
still in existence. Mr. Skinner was to be entitled to the entire
share and bond issues of the railway company authorized by
the charter, and all subsidies, bonuses and land grants that
might be obtained, his profit to be what was left over of the
stock, bonds, etc., after the railway had been completed and
equipped.

How Quarrels Were Squared. :

He further undertook to provide cash ,_5}9,300 and shares

for $1,400,000, in order to meet the liabilities attaching to

h " No details of those had been furnished, but they
the sc eme(i to represent interests of old charter-holders and
were statgl for obtaining the various renewals of the charter.
fees paya 1Ie i day Mr. Skinner entered into an agreement
Sghﬂll&efsosrg " Geeville and Spicer, and the three fﬁen‘ﬁemen e
r;a'ged for the promotion of this company :tm(lia C:lrwtl d‘z(;”_a:’hm
Swhich certain profits of the promotion were to e ; they

o e
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had some quarrels, which were made up by giving:each other
additional profits.

Mr. Skinner then raised some few thousands of pounds
from several persons in England in exchange for promises of
stock and of lucrative appointments on the railway, and with
that money Messrs. Greville and Spicer went to Canada and
obtained a renewal of the charter in April, 1909. They then
formed this company, and on 17th April, 1909, purported to
assign their rights to Mr. Wm. Vaughan Williams, who acteq
in the capacity of nominal vendor to this company.

First Directors were ‘‘Dummies.’”’

The first directors were the signatories, who appointed
themselves and were merely dummies, but were useful for the
purpose of executing the purchase agreements with Mr. Wea
Vaughan Williams (who was stated to have vested in him ali
the interest in the charter), under which they agreed to pur-
chase that.gentleman’s rights and interests under the charter
for £100,000 in fully-paid shares. It was contended that under
that agreement this company undertook all the obligations
that their predecessors' in title had contracted in connection
with the charter, so that all the gentlemen who were previously
connected with the scheme were freed from their responsibility
and were, in addition, presented with £100,000 in shares. The.
company also agreed to give Mr. William Vaughan Williams
a commission of 5 per cent. on the actual cost price of the con.
struction of the railway as charged by the contractors ang
engineers.

No Independent Board to Investigate.

There was no independent board of directors to investigate
the nature and value of the property to be acquired or to test
the extent of the vague liabilities assumed under the agree-
ment. The signatories passed an account for £6,327 for pre-
liminary expenses in favor of Mr. Williams, the major POrtion
being in respect of lawyers’ fees in Canada. Having adopteqg
this agreement, the signatories retired in favor of the per.
manent board of directors, which then consisted of Messrs
Greville, Williams, Weston, Friends and Pearce, and Colonel ]'
Harris. The company had to a certain extent surveyed some
300 miles of the line and incurred very considerable expense
in the survey; they also constru‘c.te_d 75 miles of bush road
but there was some variety of opinion as to how much Worlé
was done in respect of the latter. It was clear, however, that
in return for the immense expenditure of money all the com.
pany had to show was the 300 miles of track surveyed and 7s
miles of bush road:

Repeated Attempts to Borrow Money.

The history of the company really consisted of repeat
attempts to borrow money ; they were successful in borrowin,
a little, but had to pay an awful price for it. Cash to thg'
amount of 48,705 was received in the shape of subscription:
for shares; shares for £100,000 were issued as the purchase
consideration; and £128,182 shares were given as commis
sions and bonuses for conducting the negotiations for the ad-
vances, so that in return for £236,887 shares out of the tota;
capital of £250,000 virtually nothing had been done toward
the construction of the railway. Then the company had raises
on various securities about £36,267, of which £17,000 v
secured by mortgages;on the assets, so that the total cg
which the directors had through their hands was £44,972. Tls;
expense incurred in raising that amount was £136,837 =
shares, and they had given away a quantity of the Railw:ul
Company’s stock and bonds. Under its call on the Ra’ilway
Company’s stock and bonds this company had received stozi

“$4,000,000 and bonds $900,000, practically the whole of whi.

had gone in bonuses and commissions and security fop th
loans. 5 e

Mr. Vaughan Williams pointed out that the ma
of the stock and bonds was redeemable when the
repaid.

Only Asset is Now the Charter.

The chairman added that the £44,972 received b
directors was expended in wages, salaries, rent, lawyers? z:
directors’ fees, commissions, bonuses and other minor itosts’
whilst the only asset now possessed by the company Wasems'
S:ha;tel:. In April, 1909, a construction contract was ent. the
into with Messrs. J. A. Taylor and Company, of New aercd
but that was cancelled. Before the Railway Company xS
issue bongis it was necessary under the General Railwaco‘:lld
for the railway to be under contract for construction o A-'Ct
March, 1911, another contract was signed for cost px:ic:aend
15 per cent., and that was used as justification for issui Plus
bonds, but as apparently there was nothing with which !tlg the
for the work the contractor had not started work 2 bay

The statement of affairs disclosed unsecured liab
£51,802 and the mortgage of £17,000, whilst on the oth 3
was the cl;arter, which had cost £110,300. It was co :r e
by the Railway Company that as this company had o nl ~hded .
about £5,o9o on account of the price of £10,000 'chen 4 Md
was not this company’s property, and their r{ght to itc'h’ \
be contested. The account with the contributories sh _—
deficiency of £192,416. . \ Slowed -

JOT portion
loans Were
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SOUTHERN VANCOUVER ISLAND

Coal is Source of Important East Coast h‘ﬁtry__.
Other Valuable Mineral Deposit

The area described in a report to the artment of
mines, Ottawa, by Mr. C. H. Clapp, includé§ that part of
Vancouver Island which is south of the . rni-Nanaimo
road, and east of the Alberni canal and ey Sound; and

also includes Saltspring Island, and sevéfal smaller islands
off the east coast of Vancouver Island, im Haro Straits. This
area is approximately 4,000 square mites. :

Much of the southeastern and eastern part of the region
is accessible by road. In the vicinity of Victoria, on the Sa-
anich Peninsula, and aleong the east coast north of Cowichan
Bay, the country is well settled, and there are many good
roads. - Main reads extend from Victoria west to East
Sooke and Jordan River, and n0rthwest_by way of Sooke and
Shawinigan Lakes to Duncan. There is a stage road from
Duncan to Cowichan Lake, and another from Nanaimo to
Alberni. There are two railroads in the area, the Victoria
and Sydney, and the Esquimalt and Nanaimo. The former
is located on the Saanich Peninsula, while the latter follows
the east coast as far north as Nanoose. At the present time
aa extension is being built across the island to Alberni, Other
extensions and new railroads and tramways are projected, to
open up the interior of the island.

More Trails are Required.

At present the inlets and lal::es, a few of the rivers, and
the Cowichan Lake and Alberni roads furnish ready access
to the interior of the is}and, and no very l.ong packing trips
need be made. Such trips at the present time must be made
without the aid of pack animals, as the trails are not numer-
ous, and with two or three exceptions are suitable only for
men. Even these trails, when well located and cleared of
brush, are of the greatest assmtance,.for on them seven or
eight miles may be readily travelled in a-day by one carry-
ing a heavy pack; while without a trail three miles is often
the limit which it is possible to travel in a day, with the
hardest sort of muscular work. The establishment of more
trails is, therefore, of the greatest importance, and would
fill a most urgent need. .

A large part of ‘the shore may be safely traversed in a
small boat. Coasting steamers run between Victoria and
ports on both the east and west coasts.

Coal Chief Source of Mineral Wealth.

The mineral resources -of southern Vancouver Island
include deposits valuable, or possibly valuable, for gold,
copper iron, fuels, fluxes, lime, cement pigment, clay, sand
and gravel and stone. Coal has been the chief source of
mineral wealth, and copper and some gold have been com-
mercially produced. Lime, cement, play, sand, gravel, and
crushed stone as well as coal are being produced at present.

Gold occurs in the gravels of a large pumber of the
streams of southern Vancouver .lsland, but with two or three
exceptions, the principal deposits all occur in ‘the streams
which drain the area underlain by the Leech R1ver‘slat.es and
have been derived from very low grade quartz veins in that
formation. - The gold-bearing gravels are usually of a fair
grade, but are not very abundant. A large accumulation of
gravel at the old mouth of Lost River and near the mouth of
the present Sombrio River is being exploited at present.
Mineralized shear zones occur throughout the rocks of the
Vancouver group, and although they are usually more im-
portant as possible sources of copper, they also carry small
amounts of gold. .

Copper and Iron Deposits.

The copper deposits of southern Vancouver lsland are
all more or less closely connected with the igneous rocks
erupted during the upper Jurassic period of batholithic and
dyke intrusion. They may be subdivided into three main
types,—contact deposits, impregnated and replaqed _shear
zones with accompanying quartz veins, under which is the
special Sooke type, occuring in the shear zones of the Sooke
gabbro, and lastly the Tyee type, a large lens of ore which
was formed in a syncline in the Sicker scnists of Mount
Sicker. The contact deposits, which are developed chiefly in
metamorphic limestones near their contacts with intrusive
igneous-rocks, are the more numerous. They are, as a rule,
small, irregular, and of low grade. but some of them are of
considerable economic interest. The deposits veeurring in
shear zones are of little importance, with the exception of
the special Sooke type, which is of great prospective inter-
est. The Tyee deposit, now largely worked out, is the only
deposit from which there has been a commercial productxf)n.

 The iron ore deposits are of four types, contact. deposits,
impregnated schists, replacement or segregation «2posits in
the Sooke gabbro, and bog ore deposits. The contact de-
its are by far the most important: and consist of bodies

of magnetite, which have been formed in the mcramorphosed
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Nitinat limestones, near the intrusive Beale diorite. The
bodies are large, and low in phosphorus, but high in sulphur,
The chief deposits occur in the valleys of Gordan River and
its tributary, Bugaboo Creek. The impregnated schists oc-
cur in the Sicker series. The mineral-bearing rocks are
dark red, jaspery schists, with 10 to 15 per cent. of mag-
netite. Since the magnetite can be easily concentrated they
are of prospective importance. The other two types are ap-
parently of no value.

Important Industry on East Coast.

Coal is the source of a very important industry on the east
coast; the coal being obtained near the base of the Nanaimo
formation in the Comox basin, and in the northern part of the
Nanaimo basin, from 600 to 1,500 feet above the base. These
coal deposits have not been examined during the present in-
vestigation. Coal of commercial value is apparently absent
from the other basins of the Cowichan group, and is almost
certainly absent from the Tertiary sediments of the west
coast. These sediments have also been prospected for oil,
but the conditions for the accumulation of oil do not seem to
be favorable.

The crystalline limestones of the Nitinat and Sutton
formations furnish excellent and ample material for flux, and
for the manufacture of lime and cement. Cement is manu-
factured in the southeastern part of the island by the Van-
couver Portland Cement Company, and lime is burned by
several manufacturers also in the southeastern portion of the
island.

A bog deposit of vellow ochreous clay in the Sooke dis-
trict is a possible source of material for a base for colored
paints,

Two Types of Clay Deposits,

There are two types of clay deposits in southern Van-
couver Island, the shales of the Nanaimo formation and the
clays of the stratified superficial deposits. The greater part
of the shales of the Nanaimo formation are sandy and im-
pure, but associated with the coal in the Nanaimo and Comox
basins are thin, lens-like beds of clay-shale, This shale is
mined by the coal companies and used by the British Colum-
bia Pottery Company at Victoria, where it is mixed with the
clays of the superficial deposits, for the manufacturer chief-
ly of sewer pipe. The clays of the stratified superficial de-
posits are used for the manufacture of common bricks and
drain tiles, at Victoria, Sidney, Sidney Island, and Somenos.

Sand and gravel are also obtained from the stratified,
superficial deposits of southeastern Vancouver Island.

The fractured and sheared character of the rocks renders
most of them unfit for building stones. In rare instances the
marbles may be of value, and some of the dark granites
(granodiorites) exposed near Alberni canal would doubtless
make good building stone. The sandstones of the Cowichan
group, especially of the Nanaimo and Comox basins, offer
excellent material for stone of that kind.

*The traps, especially those of the Metchosin volcanics,
offer abundant material for an excellent quality of crushed
stone. The Metchosin volcanics are quarried at Albert head,
in Esquimalt district, by the British Columbia Trap Rock
Company.

————

i BRANDON AS A DISTRIBUTING CENTRE

A map showing the advantageous situation of Brandon
as a wholesale distributing centre has been issued by the
Commercial Bureau of that city. This map was issued by
the Canadian Government to show the elevator capacity of
Western Canada and the only change made in it is the color-
ing red of the railway lines and shipping points with ele-
vator capacity throughout the district in which Brandon has
more favorable railway freight rates than Winnipeg or any
other distributinig centre in Western Canada. This district
is known as Brandon’s distributing area. The figures at the
different shipping points of the district show the elevator
capacity. According to the Canadian Government map is-
sued in 1010 over one-third of the elevator capacity of West-
ern Canada was in the Brandon distributing area. This
district not only includes the most popular and progressive
farming area in Western Canada, but a report recently pre-
pared showed that there were in this district 289 small towns,
villages and hamlets. with 3,500 retail merchants, The
Brandon distributing area embraces the most productive
farming country of Manitoba  and a considerable portion of
the province of Saskatchewan, and it is covered by a net-
work of railways, all tributary to Brandon. Including trunk
lines and branches there  are twenty-seven railway lines
spreading out into that district.

— e e

3 k. o b 8 . d
-The following insurance companies have been license
to transact fire insurance in Saskatchewan: Westchester lgxnr:
Insurance Company, of New York; General As_sura{lce
pany, of Paris: North British and :’Mercamﬂe nsugmce
Company, of Edinburgh; and the Alliance Insurance Com-
pany, Limited, of London.
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, Operations, Developments, Extensions,

Dividends and Future Plans "

; Sherbrooke Railway and Power Company.—A large in--
crease in earnings is shown by the Sherbrooke Railway and

Power Company for the exhibition week. T.he increase over
the earnings of exhibition week last year is mnearly 30 per
cent.

The figures for the week in the past three years are:—

Earnings. Gain.
o S e SO R e e $2,600 AL
Yo% i AL S R T 2,866 $ 266
O e T 4,070 1,204

‘Grand Trunk Pacific Railway Company.—The ad-
journed annual meeting of the i(Grand Trunk Pacific Railway
Company was held this week. Good progress was reported on
the construction work of the main line, as well as on branch
lines, the latter comprising approximately 2,000 miles.

The directors -elected are: Mr. Alfred W. Smithers, Sir
Henry Mather-Jackson, Sir Felix Shuster, Sir William Henry
White, Hon. R. Dandurand, Hon. George A. Cox, Messrs.
E. J. Chamberlin, Wm. Wainwright, M. M. Reynolds, E.
H. Fitzhugh, W. H. Biggar, E. B. Greenshields, Wm. M.
MacPherson, E. R. Wood and J. R. Booth.

The following officers were elected: Mr. E. J. Cham-
berlin, president; Mr. M. Donaldson, vice-president and
general manager; Mr. Wm. Wainwright, vice-president;
Mr. M. M. Reynolds, vice-president; Mr. J. E. Dalrymple,
vice-president; Mr. Henry Phillips, secretary; Mr. Frank
Scott, treasurer.

Quebec Railway, Light, Heat and Power Company.—
The first of what it is supposed will be regularly monthly state-
ments of earnings has just been issued by the Quebec
Railway, Light, Heat and Power Company. It covers the
month of July, the first month in the company’s mew fiscal
vear. Gross earnings showed a considerable gain, $15,300,
or nearly 11 per cent., but operating expenses made a still
larger increase, and the net earnings were $2,114 less than

In the same month, 1911. The comparative statement is
as follows :— . :

; 1912. 1011. Increase.
Total earnings from operation $155,838 $140,538 $15,300
Operating expenses .......... 83.204 65,879 17,414

Net earnings from operation.. $ 72,453 $ 74,658 *$§ 2,114

* Decrease,

Nipissing Mines Company.
tors of the Nipissing Mines Company, held yesterday in
New York, the statement presented showed cash, bullion
and ore on hand amounting to $1,368,876, an increase of
$159,ooo over this time last year. Of this amount cash and
bullion amount to $983,000. ;

The regular quarterly dividend of 5 per cent. and 2%
per cent. bonus was declared, which brings the total dis-
bursements for the yvear up to 30 per cent.

The company has spent over $250,000 on the new low-
grade mill out of the profits this year, which was charged
to operations. The new mill is expected to start up early
in November.

The net production of the Nipissing Mines for August
was $220,613, which is above the average, but ~the ship-
ments for the month were below the normal.

It was reported that during this year a good body of
ore was found in vein 73, on the second level, and a new
ore body located in vein 74. These are between three and
four inches wide, and average 2,000 ounces’ of silver to the
ton. A new ore body was also found on vein 63, which
averaged 8oo ounces to the ton.’

At the meeting of direp-

Minneapolis, Sault Ste. Marie and St. Paul Railway.—
The system earned last year, gTOSS. $26,684,34o.q3, $4,711,-
633.15 in excess of the year preceding. This high record,
which marks the period that closed June 3oth. 1912, is likely
to stand only wuntil June 3oth, 1913, said President Pen-
nington. :

The Soo line proper earned $17,105,685.05 of the total,
and the Chicago Division, or formerlv Wisconsin Central,
80.507,554.08. In the preceding fiscal year the Soo line
prc’)per’ earned $13,135.007.80 and the Chicago Division
$8,836,660.08, the increase 1n first instance being $3.000,-

.8,15, and in the second instance $74_I,885.
77 .O’ eration, expenses Of the Soo line proper came up
88 275.005.03 to $0,586,408.06, and those for the Chi-
from ,3755 $6 622,342.25 tO $6,636,882.56. Net earnings
cago, Division £0,54% Soo to $7,510,277.40, and net

on the
o from B " i came rom. 828142073

to $2,041,672.42.

Final results show that while the Soo line proper ha.d
a surplus from operations to fiscal year 1911 of 1,831 -
426.65, surplus for fiscal year 1912 is $4,224,280.89, and

Chicago Division, ‘which fell behind in 1911, and Showeq

deficit of $231,279.03, closed the fiscal year 1912 with a
surplus of $504,64q.53.

‘La-Rose Mining Company.—The directors of La Rose
Mining Company met at the office of the president, in the
Eastern Townships Building, Montreal, on Wednesday, ang

declared the quarterly dividend at the regular rate of 2% .

per ‘cent. per quarter. The dividend is payable on October
3oth to shareholders of record of September 3oth.

The directors were a little reticent concerning the pro-

ceedings at the meeting, but it would not seem that any-
thing has been discussed very seriously concerning the dis-
position of the surplus. It is known, however, that a num-
ber of properties have been examined, and that all have

been refused by President McGibbon, who is evidently de.

termined that there shall be no mistake made, and that
when La Rose disposes of its surplus it will be for some-
thing of undoubted value.

Shipments from La Rose during the past season
not have been so large as during the corresponding pPeriod
of 1911, but there is no doubt that the earnings have been
more than sufficient for dividends. During the month of
August they amounted to somewhere in the vicinity of
$150,000, and for the eight months were at the rate of about
$150,000 per annum in excess of the dividend require-
ments. .

' The surplus is gradually increasing, and at the Present
time is well over the high mark of $1,750,000. = v - "
and development is being carried on as heretofore, and with
varying success. \

Lake Superior Corporation.—The annual statement of
the Lake Superior Corporation, yvhlch was sent out this
week, shows that from the operations of all the subsidiary
companies there is a surplus, subject to depreciation and
other charges, of $1,570.377, to which is added earnings
brought forward from last year of $223,226, making 2 total
of $1,802,604. ; ;

After deducting $76,334 interest paid to the_ bank, $558.
307 interest on bonds of subsndmr.\{ companies, $'°1,2C;2
for redemption of capital on Helen Mine, sinking fund, ete
and $603,075 paid to Lake Superior Corporation as intere.s’t
on bonds, notes and as dividends, there is left i balanc¢
reserved for extensions and improvements of $245,218

The total income from the subsidiary companies in the
previous year was $1,200,216, with a balance of $89,346.

the

The increased earnings and prospects warranted
payment of the full 5 per cent. interest on the $3,000.

income bonds. The interest, which amounts to $x50,‘°°°
will be payable October 1st. For the two previous yegre

interest has been paid on the income bonds at the rate of
only 2% per cent.
The income account for the year ended June 3oth

may

S

compares as follows with that of the previous year:— .

Income from subsidiary companies.... $695,075 $429 13
OtHer Aneome s re s e 124,449 XSQ:433
Gross: mcomel W Bo R $820,425 m

Bond interest and general expenses.. $653,006 $532:5;g
Surplus S e S i . $167,418 $\859\
Brought forward from previous year.. $ 4,436 $ 3’3g§
Dotal - sarplachl Sl s $171,764 W
Interest on income bonds .......:.... 150,000 $ 85"?46
Transferred to reserve ...... $ 21,764 m

President T. J. Drummond in his report speaks of th.
financial readjustment which took place during the ve o
by which the Algoma Steel Corporation took over the R{'
goma Steel Company, Lake Superior Power Compan«
Algoma Commercial Company. together with the full b

terests of Fibron Limestone Company and the

the Cannelton Coal and Coke Company. Short-t
of the steel company have under the new consolid
entirely repaid.

contro] 0;
er.In_ notes
ation been
—_——-

The Westminister Gas Company, operatin a
Westminster, B.C., will apply to the sunremeg .
quash the by-law passed by the city council on Au
to repeal the New Westminster ‘Gas Company hy-la

New
COul’t tO
gUSt 30th
. of, tha.

v

-
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BOND TENDERS INVITED

Monetary Times’ Weekly Register of Information fer
Bond Dealers and Municipal Officials

Kamloops, B.C.—The hydro-electric, \vaterworks. and
electric light by-laws, totalling $405,000, were all carried.

Watrous, Sask.—Watrous is still open for tenders for its
issue of $83,000 g4o-year 5% per cent. debentures.

Simcoe County, Ont.—Until October 15th, for $20,000
20-year 5 per cent. debentures. Daniel Quinlan, treasurer,

Barrie. - :

Loreburn, Sask.—The village will borrow $2,000 for per-
manent improvements. B. C. Wormworth, secretary-
treasurer.

-Calgary, Alta.—The by-law providing for the issue of
$378,000 in debentures to pay the cost of installing water
extensions. ;

Point CGrey.—Ratepayers have approved by-laws to borrow
$220,000 for waterworks purposes, $126,533 for roads, and
$155,733 for schools.

Rosetown, Sask.—Until October 1st for $12,000 20-year
6 per cent. local improvement debentures. N. M. Aseltine,
secretary-treasurer.

Estevan, Sask.—A by-law for $25,000 for sites and ware-
houses for the International Harvester Company and Rumely
Products Company was carried.

Winnipeg, Man.—Three by-laws were passed' that call
for an expenditure of $1,300,000, which will be levied against
the property in the next asseSsment.

Langdon S.D. No. 220, Alta.—For sale $15,000 10-year
school debentures. R. Conn, secretary-treasurer, Langdon.
(Official advertisement appears on another page).

Melfert, Sask.—Until October 18th for $125,000 6 per
cent. jo-year debentures. J. E. Durnin, secretary-treasurer.
(Official advertisement appears on another page.)

Coleman, Alta.—Uutil September 3oth for $3,500 5 per
cent. 1o-year debentures. James Ford, Secretary-treasurer.
(Official advertisement appears on another page).

Melville, Sask.—Uutil September 3oth for $43,300 5 per
cent. 3o0-year debentures. F. H. Clarkson, secretary-
treasures. (Official advertisement appears on another page).

Vancouver, B.C.—A number of local improvement by-
laws, aggregating an expenditure of $045,000 for pavements
and sidewalks, were brought up at the city council’s meet-
e cudworth, Sask.—Up to October 1st, for thp purchase of
$7,000.00 (seven thousand), 15-year 69 (six per cent.)
village improvement debentures. F. G. Exel, Cudworth,

ask.

2 Imperial, 8ask.—Until October 1st for $6,000 15-year €
per cent. skating and curling rink debentures. J. J. Hob-
man, secretary-treasurer. (Official advertisement appears
on another page).

Melville, Sask.—Until September 3oth for $55,000 s per
cent. 4o-year town hall and $6,000 5 per cent. 6-year mill
loan debentures.  Fred. H. Clarkson, secretary-treasurer.
(Official advertisement appears on another page).

Chester Rural Municipality No. 125, Sask.—Until Octo-
ber 1oth for $5.000 53 per cent. 20-year road debentures,
government guaranteed. J. B. Lupton, secretary-treasurer.
(Official advertisement appears on another page).

London, Ont.—Five by-laws to give consent to five-year
loans totalling $175,000, will be submitted in the January
voting, in an effort to bring new industries to London that
promise to employ between 1,000 and 1,200 hands.

Edmonton, Alta.—A by-law to authorize the establish-
ment of a gas plant for the manufacture, distribution and
supply of gas and to provide by the issue of debentures of
the sum of $770,880.00 was voted upon September 20.

Strathmore, Alta.—Until November 1st for 5,000 15-year
6 per cent., cement sidewalk, and $15,000 6 per cent. 10-
year plank sidewalk debentures. M. Sly, secretary-
treasurer. (Official advertisement appears on another page).

- - Crand Forks, B.C.—The ratepayers of Grand Forks en-
dorsed the by-law granting the issue of $5,000 worth of de-
bentures for an addition to the public school: Twelve
thousand. dollars had been granted the school board by the
provincial government., e 2 :

Bowmanville, Ont.—By-laws to provide for the issue of
debentures for the sum of $39,000 for the construction of
main sewers and of sewage disposal works, and to provide
for the issue of debentures for the sum of $111,000 for the
construction of waterworks will be voted upon October 8th.
~  St. Thomas, Ont.—By-laws granting the St. Thomas
Biscuit Company'a loan of $30,000 for ten years and a fixed
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assessment of $5,000 for a like term; the Grave Vault Com-
pany a free site, not to cost in excess of $2,500, and the Erie
Iron Works a loan of $15,000 for ten years, and a fixed as-
sessment of $5,000, were carried.

Windsor, N.S.—Up to September 24th for $12,000 deben-
tures bearing interest at five per cent. -per annum, puyz}blc
half yearly, redeemable in twenty-five years from 1st Sep-
tember, 1912. For $5,000 redeemable in thirty years, interest
five per centum per annum, payable half vearly, and for
$10,000 redeemable in twenty-five years from 1st November,
1912, interest five per centum per annum payable half yearly.
The latter sum to pay off debentures maturing 1st Novem-
ber, 1912. J. C. Geldert, town clerk and treasurer, Windsor.

— i~

PERSONAL NOTES

—_—

Mr. A. E. Osler has been elected a member of the Tor-
onto Stock Exchange.
Mr. C. E. Brown, of Medicine Hat,

‘ ' wn, has been appointed
as industrial commissioner at Moose Jaw,

: Mr. J. W. Tyson, of the Guelph Mercury, has been ap-
pointed assistant manager of Saskatoon industrial league.
Baron A. Ledebur and Carl von Dippe,

been l_ooking over Western Canada to see it
sibilities.

of Germany, have
$ investment pos-

President E. J. Chamberlin, of the Grand Trunk Rail-
way, has been appointed a director of the Montreal Warehous-
ing Company.

Mr. W. S. Dinnick, .of the Dovercourt Land Company,
and the Standard Loan Company, has resumed duties after a
five weeks’ sojourn in the old country.

Miz. E. P. Clement, K.C., of Berlin, Ont., president of
the Mutual Life of Canada, and Mr. George Wegenast, of
Waterloe, general manager of the company, have been in the
West on a trip of inspection.

Mr. D. W. Campbell, general manager of the Canadian
end of the Elder-Dempster line, has been on the Pacific coast
enquiring into shipping conditions there. He was in com-
pany with Mr. J. G. Ross, of Montreal.

Mr. E. R. Wood has returned to Toronto after an absence
of several weeks in England. He reports that business con-
ditions abroad were fairly good while there is apparently
plenty of money in England for legitimate foreign purposes.

Mr. J. B. Tyrrell, who is in the James Bay country on be-
half of the Ontario Government, will return to Toronto at the
end of October. Mrs. Tyrrell has received word recently
from her husband that he has had good success so far.

Mr. H. V. Meredith, general manager of the Bank of
Montreal, left Montreal on Tuesday in company with Mrs.
Meredith, and they will sail from New York for Liverpool, en
route for London. This is Mr. Meredith’s first visit to Eng-
land since his promotion to the general managership, and it
is understood that he will be absent about five weeks.

Dr. P. W. Bonthiuis de Vries, a banker of The Hague,
Holland, and director of the Netherlands Mortgage Bank of
Canada, stated at Edmonton that more . than $2,000,000 of
Dutch capital will be invested in the provinces of Alberta and
Saskatchewan the coming year. The company has already
placed $2,000,000 in the two provinces and, the banker added,
the returns are highly satisfactory. The head offices are in
Winnipeg, the business in Edmonton district being handled
by the National Trust Company, the Royal Trust Company
and the Standard Trust Company.

Mr. Richard Wilson-Smith, proprietor of The Chronicle,
of Montreal, died last week at his summer home at Ste. Agathe.
Mr. Wilson, who was formerly mayor of Montreal, also was or
had been president or director of many important business
corporations, including the Lachine Rapids Hydraulic and
Land Company, the Montreal Water and Power Company, the
Abbey Salt Company, the Canada Accident Company, the
Guardian Assurance Company, the Montreal Trust and De-
posit Company, the National Security Company of New York,
and the American Surety Company.

Mr. D. Jellet Barker, of the Bank of Montreal, takes over
his new appointment this week as assistant to the general
manager, Mr. H. V. Meredith. He is practically the succes- .
sor to Mr. A. R. Doble, who lately resigned to become pri'?l'
dent of the Royal Securities Corporation. Limited. Ir.
Barker is a native of Picton, Ontario, and joined the se;v;ce
of the Bank of Montreal about twelve vears ago. Apart rol;n
a brief period as an official of the Royal Trust Company, he
has been connected with head-office ever since. He has been
chief accountant for the past year and a half.
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PROPOSALS OF WESTERN TOWNS

Regarding Disposal of Crops, Storage and Transpor-
tation Facilities—Workmen’s Compensation—
Subdivision Plans

(Special coprespondence.)
Calgary, September 16th.

Sir Thomas Shaughnessy, president of the Canadian
Pacific Railway, was in Calgary to-day, and in the .course of
an interview said: ‘It is gratifying to see the growth of Cal-
gary. Wherever I have travelled crops are gooda and will be
far in excess of present estimates. People will be agree-
ably disappointed when it is harvested and they learn of its
magnitude.”’

Of the Panama Canal, Sir Thomas said: “I do not think
the canal will affect the Canadian Pacific Railway, as we do
not contemplate running our ships through it. There will
doubtless be heavy grain traffic to the west coast and the
question of elevators has not been overlooked. However, we
will wait until there is sufficient demand for elevators before
constructing them.”’

Associated Boards of Trade.

President Georgeson and Secretary Webster leave this
week to attend the annual meeting of the Associated Boards
of Trade to be held in Moose Jaw. Among the resolutions
are the following :

By Fort William: That the Dominion Government be
petitioned to promptly enact legislation permitting it to erect
such terminal elevators at the head of the lakes as will care
for the grain commerce of Western Canada, allowing safe
and sure transmission to tide water during the season of
navigation and permitting storage facilities during the win-
ter months.

Lethbridge: In view of the coming change whereby the
Western or Pacific route will be established for handling
Western grain, the board of grain commissioners create sub-
districts located to suit the altered conditions.

Moose Jaw: Provincial Governments be asked to enact
legislation compelling all owners of sub-division property" to
submit all their plans to proper provincial authorities for
approval and steps be taken to prevent the indiscriminate
issue of false and misleading representations regarding such
property. Also that the Western Provinces appoint freight
rate experts to assist in securing adequate redress for ship-
pers in the event of disputes, Western Provinces to be urg-
ed to further promote industrial and technical education.

Dominion Compensation Act.

Saskatoon petitions the Dominion Government for the
early introduction of one Workmen’s Compensation Act
which shall apply adequately to the Dominion of Canada as
a \tvhole and shall cancel and be substituted for all Provincial
acts.

An early investigation of means employed in the United
States to ensure clean paper money and reasonable and equit-
able legislation to compel Canadian banks to adopt similar
steps towards that end.
~ Amendment to the Dominion immigration policy extend-
ing it so as to include laborers, tradesmen, and other classes
so indispensable to the general development of Western
centres, :

That the control of immigration in the Provinces of Sas-
katchewan and Alberta be placed under provincial authority.

Regina: As neither the Interstate Commerce Commission
nor the Dominion Railway Commission have jurisdiction in
each other’s territory, the Dominion Government be urged to
continue negotiations with the object of creating a joint com-
mission vested with the necessary powers to regulate and
control railway freights in international (United States and
Canada) traffic.

Chattel Mortgage Act.

Red Deer: That the Dominion Government be urged to
proceed at once to provide elevators, terminals, wharves, etc.,
on the Pacific Coast, operated for the benefit of the people
by the Government.

Calgary: Provincial and Dominion Governments be
urged to establish interior storage elevators at convenient
points. short distances apart, so that grain may be taken
i,'rom the field to such ele\;ators, and thus increasing the ser-

. isting equipment.

e 'Iqiaixiiténéov%rn%lents of the Western Provinces be urg+

ed to place upon the statute books a simple chatte]l mort-
on the lines of those now in force in the States of

ﬁzgrfhac]t) skota, Minnesota, Jowa, and other States of the

American' Union.! "« g s

Marcianus of Canada, Limited, have

The Carreras and ¢ their directors from five to four..

decreased the number o
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NEW BRUNSWICK CONDITIONS ARE GOOD

——

Crops Are Better Than Expected— Many Industrial
Developments—Wholesale Trade is Busy

(Special correspondence.)
St. John, N.B., September 16th.

_ The latest reports are to the effect that New Brunswick
crops will show a generally better yield than was anticipated
some weeks ago, and that on the whole the farmers will come
out very well. There is a large potato crop and apparently
it is not much affected, especially on dry ground, by the pro-
longed wet weather. There is a fair crop of grain, and root
crops generally are good. In Carleton County potatoes were
selling at 8oc. to $1.00 per barrel.

Wholesale merchants in St. John report that their sales
during July and August were ahead of those for the corre-
sponding months last year. Labor continues to be well em-
ployed throughout the province, and the supply of skilleq
labor is scarcely equal to the demand.

The dredging at Courtenay Bay will be begun within ten
days. The Norton Griffiths Dredging Company are bring-
ing two dredges from Providence, Rhode Island, and two
very large ones from England will be here within five weeks
The plant engaged on the breakwater and the site of the
dry dock is being steadily enlarged and work will be continy-
ed throughout the wintér. The minister of public works has
replied to the city council that he is prepared to consider the
enlargement of the plans for the dry dock so that it will be
1,150 feet long. s

The Norton Griffiths Dredging Company, which has §y -
200,000 capital, has absorbed the Daly and Hanan Dredgin:g-
Company, of the St. Lawrence, whose plant is now at Qg-
densburg. :

The company which had an option on a property gt
Greenhead, near the city, as a site for a cement plant, hag
purchased the property outright, paying $38,700. There is
no provision in the agreement as to when a cement plangs
will be established, but the company declare their intention
of going ahead with the project in due time.

New Factories and Organizations,

The Canada Brush Company have secured from the city
a site for their new factory and WIH erect a concrete ang
brick building 50 x 100 feet, to which others will be addeq
They expect to be in the new factory within three months.
and meantime have set up their plant in temporary quarters
in order to fill orders already taken. =

The Canadian Sardine Company are about ready to turp
out sardines from their new factory at Chamcook. They have
brought out about 150 girls from Norway and some others
from Newfoundland, and intend to employ about 600 whe
everything is in full blast. They have their own fleet of m;]-
tor boats for the fishery, but will can many other articleg be:
sides fish. :

Sir Thomas Tait is said to be interested in a cOmpgy.
with half a million dollars capital to be organized for the ny
tensive development of the fire clay «eposits in Queere;?‘
County. These deposits are declared by government engi 3
eers to be equal to any found in Canada, and their develon-
ment would mean the rise of a great new industry ip th-
region where Sir Thomas Tait and others are already brin -
ing about a great development of the coal mining indust e-

A valuable property at the head of the St. John Harbgy‘
now under lease to the Maritime Nail Works and another oXs
dustry, has been sold. : : in-

Industrial CGarden Suburb.

An industrial garden suburb is to be establisheq
Coldbrooke, 3 miles from St. John, on the line of the In
colonial Railway. An automobile factory is now being ertex—,
ed at this place and will be ready for work by the 1st of 1;S= i
ruary. The Coldbrooke Realty and Development Com €b-
composed of local and Montreal capitalists, has securegany'
acres of land and proposes to develop an industrial sub
along modern lines. Some 50 to 75 acres will be reserved“rb
factory sites, another considerable area for market gardfor
ing, and 400 acres, extending along both sides of a beau ey
valley, will be devoted to workingmen’s homes, the wholetl‘f):}

ing laid out with due regard to a proper town plan.—W E.A

—_—————

The head office of the Joseph Roger Dusablon Co: :
Limited, has been changed from . Casimi LoRARy,
i g St. Casimir to St. -Ti“te,

Dr. P. W. Bonthiuis de Vries, a banker of T At
Holland, and director of the Nether?angsnker W
Canada, says that more than $2.000.000 of Holland
will be invested in the province of Alberta and Saska
during the coming vear. 'The company has alread :
$2,000,000 of Dutch money in the two provinces '

Morteage Bank of
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i NEW COMPANIES

Seventy More Corporations Have Obtained Dominion
or Provincial Charters

Seventy new companies have been incorporated this week
with aggregate capitalization of $11‘,486,ooo_ Que_bec pro-
vince is most strongly represented with 19 companies, with
capital of $5,000,000. Two of the largest corporations have
head office at Montreal, the Alaska Securities, capitalized
at $1,500,000, and the Wallace Sandstone Quarries, with
capital of $1,000,000. :

The following is a list of charters granted during the
past two weeks in Canada. The head office of each company
it situated in the town or city mentioned at the beginning
of each paragraph. The persons named are provisional
directors :—

Brock, Sask.—Brock Elevator Company, $9,000.

Dilkie, Sask.—Dilkie Trading Company, $20,000.

Prince Aibert, Sask.—Orpheum Theatre Company, $50,-
" Prince Rupert, B.C.—Kaien Investment Company, $10,-

'Alhn, Sask.—A. to Z. Lumber and Supply Company,
$25,000. ;

Fergus, Ont.—Beatty Bros., $750,000. G. Beatty, W. G.
Beatty, M. J. Beatty.

Calt, Ont.—Mayfair. Investments,. $400,000. M.. A.
Secord, M. E. Secord, J. Sloan.

Port Stanley, Ont.—Producers Fish Company,
N. S. Cornell, H. F. Jelly, G. F. Stanton.

Ayer’s Cliff, Que.—Eastern Trading Company, $12,000.
A. G. Clough, L. L. Clough, S. C. Worthen.

Rivers, Man.—Rivers Rink Company,
Thompson, S. D. Thomas, T. M. Ferguson.

Kamsack, Sask.—Kamsack Realty and Investment Com-
pany, $25,000. Kamsack Publishing Company, $10,000.

Adamsville, Que.—Adams Creamery Association, $100,-
‘000, W. G. Mitchell, R Chenevert, F. Callaghan, Montreal.

St. Eugene de I'lslet, Que.—La Chicoutimi Brique Com-
pagnie, $49,000. J. W. Thibeault, A. Thibeault, J. Thi-
beault.

St. Cedeon,
‘Gaudreau, St. Bruno; H. Gagnon, St. Gedeon;
Fortin, St. Bruno.

Smith’s Falls, Ont.—Smith’s Falls Real Estate & Im-
provement Company, $50,000.  J. T. Hackett, T. J. Coonan,
K. Archibald, Montreal.

Ottawa, Ont.—Kuhn Merrill, $40,000. H. J. Merrill,
W. Y. Denison, E. F. Holcomb. ' MacKenzie, $200,000. C.
McCrea, G. J. Valin, L. M. Nicholls.

Regina, Sask.—Cottage Building Company,
Canadian Hungarian Land Company, $20,000.
vices, $5,000. General Builders, $100,000.

Moose Jaw, Sask.—Allan Cumming Company, $150,000.
Saskatchewan Terminal Elevators, $100,000. Progress
Laundry Company, $100,000. Moose Jaw Flour Mills,
$500,000. Crichtons’, $50,000.

Vancouver, B.C.—Washington Court, $200,000. Van-
couver Typewriters, $10,0co.  British Pacific Power Com-
pany, $5c0,000. Rogers Printing Company, $15,000. Brit-
tania Land Company, $10,000.

Saskatoon, Sask.—Canadian Grain Company, $100,000.
D. J. McCallum, T. K. McCallum, A. E. Stewart. Lee Hotel
Company, $300,000. Commercial Investment Company,
$10,000. H. L. Martin Lumber Company, $50,000. Saska-
toon Concert Hall Company,'$loo,ooo.. Avondale Company,
810,000. Western Co-operative Agencies, $25,000. Saska-
toon Industrial Development and Power Company.

Toronto.—Parker’s Dye Works, $100,000. G. Price, F.

R. Harvey, J. C. Macklin. Fuel-Saving Company, $250,000.

. T. Wilson, J. E. Porter, J. B. Burdick. Grantham Realty

pany, $40,000. C. R. Allison, P. W. Oake, H. Catley.

‘National Sporting Goods Company, $40,000. W. A. Brown,

"R. P. Gordon, S. W. Burns. Canadian Countryman Publish-

ing Company, $100,000. J. S. Lovell, R. Gowan, J. Ellis.

Northern Brick Company, $500,000. T. A Hiam, N. P.
Dalziel, G. Ruel.

_ Winnipeg, Man.—Consumers’ Ice Company, . $500,000.

. M. Burbidge, J. H. Radford, L. D. Morosnick. Automo-

le Owners’ Association of Winnipeg, $100,000. W. L. Carr,

. J. F. Collier, Miss E. M. Carruthers, Toronto. C. L.

$20,000.

$2,000. J. E.

Que.—(Gaudreau & Gagnon, $15,000. P.
3 bedls U P

$50,000.
Office De-

eterson & Company, $20,000. C. L. Peterson, Minneapolis ;-

1.. E. Hamblet, H. F. Hanley, Winnipeg. Northwest Quar-
ries, $500,000. G: H. Ainkins, E. H. Coleman, B. M. Gunn.
Headingly Lands, $30.000. J. H. Cotter, M. H. Hark, E.
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A. Conde. Federal Grain Company, $40,000. W. Herriot,
J. Stewart, G. H. Yule. United Meat and Provision Com-
pany, $20,000. E. H. Verral, R. L. Besson, J. A. Hodson.
Sanol Manufacturing Company of Canada, $200,000. C.
Baner, C. Beyer, M. G. Macneil. ~ Souris Investment Com-
pany, $10,000. A. McKenzie, C. W. Chappell, A. H. Laid-
aw,

Montreal.—Alaska Securities, $1,500,0co. H. H. Drum-
mond, W. R. Hastings, J. L. Reay. Brimingham-Montreal
Realty Company, $50,000. A. Chase-Casgrain, G. Suther-
land Stairs, P. F. Casgrain. Wallace Sandstone Quarries,
$1,000,000. C. G. Greenshields, E. R. Parkins, A. C. Calder.
Montreal Automobile Carriage Company, $185,000. ;g 12
Michaud, Y. Lamontague, E. Bouchard. Kingsey Land
Company, $150,000. J. W. Blair, F. J. Laverty, J. Dunlop.
Fearless Tire Company, $185,000. J. A. Michaud, V. La-
montagne. Melrose Gardens, $90,000. R. McMaster, West-
mount; T. M. Papineau, A. Angers, Montreal, Charles
Elevator Company, $50,000. A. H. Charles, E. J. Lusignan,
E. G. Robertson. Mount Pleasant Heights Company, $100,-
000. A. Chase-Casgrain, G. S. Stairs, P. F. Casgrain. Vinot
Car Company of Canada, $185,000. J. A. Michaud, V. La-
montagne, E. Bouchard. Rose Hill Park Realties, $500,000,
M. Rosenberger, A. S. Goodstone, J. Presner. Mount Royal
Annex Realties, $250,000. J. A. Mann, C. G. Mackinnon,
T. B. Gould. Fireproof Crushed Stone Company, $50,000.
J. A. A. Belanger, J. B. Gratton, O. Marchard. Mount
Royal Garage Company, $500,000. J. A. Brook, G. A. Ross,
Hon. F. L. Beique. . Parc Saint-Jacques, $49,000. A. Tou-
rangeau, A. Courchenes, Q. Chabot, i

CANADIAN PACIFIC RAILWAY IN WASHINGCTON

A New York banking house is informed by its Spokane
representative that, in order to obtain a water grade from
Kingsgate to Grand Forks and also to avoid three moun-
tains, Canadian Pacific will build additional mileage through
the northwest part of Washington, and will utilize the lines
of the Spokane International, Idaho and Washington North-
ern and Spokane Falls and Northern. In this way Canadian
Pacific will obtain a new freight line which will occupy an
important position geographically in that general section of
the Northwest.

Canadian Pacific, according to the same information,
has secured from the Hill interests the right to use that part
of the Spokane Falls and Northern known as the Red Moun-
tain Line, running between Northport and Ressland, and the
further extension of .the Hill line.to Nelson known. as the
Nelson and Fort Shepard.

At the present time Canadian Pacific has under way the
location and surveying of a new freight line from the termin-
us-at Metaline Falls to Waneta at the junction of the Colum-
bia and Pend d’Oreille Rivers. Canadian Pacific, according
to plans recently adopted, will operate its frejght to Kings-
gate over its own line and over the Spokane International to
Clagstone Junction, over the Idaho and Washington North-
ern to Metaline Falls, over the new Canadian Pacific line to.
Waneta, and thence by way of Spokane Falls and Northern
to Marcus, Grand Forks, the Fraser River and the coast.
Canadian Pacific and Great Northern recently entered into
an agreement to build jointly the line over the Hope Mount-
ains to the Fraser River,

According to Engineer Dibblee, in charge of the location
work, a very easy grade between Metaline Falls and the
boundary has been secured, and work will be rushed on this
section as well as on the projected line from the boundary
to Trail, a distance of thirty miles. Between Metaline Falls
and the boundary line eleven tunnels will be built. The to-
tal length of the line from Metaline Falls to Trail will be
forty miles and construction will cost approximately
$3,000,000.

-

“The very existence of this Empire, as such, depends
upon the security of the routes across the sea. I venture to
think that not only Canadians, but all the people of the Em-
pire, will not be oppressed but stimulated in bearing their
share of the responsibility of maintaining the greatness and
integrity of the Empire.”’—Premier Borden at Ottawa.

The Swift Canadian Company will erect a ﬁve—stor:;
brick warehouse at Edmonton. This is for the ?urposlg' ¢
facilitating the distribution of the products of their pag m‘gi"
plant at the outskirts of the city. This has been ren e:ﬁ
necessary by the development that has taken placedel‘i’ldo r
business of the plant; and is fairly typical of the ctiviﬁeg.
ment of Edmonton’s industrial and commercial a gy
This plant started operations in 1908, and g g ddi-
their facilities now being commenced is one of mafné atr::.l
tions to the original plant. The great resources of Len I
Alberta as a mixed farming country naturally lends itse
to the development of such an industry.
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MONTREAL’S FINANCIAL MOVEMENT

Improvement in Situation—Conservative Management of
La Banque Internationale is Shown—Laurentide
Company’s Intentions

Monetary Times Office,
Montreal, September 1gth,

There is manifestly a much more comfortable feeling in
Montreal financial circles this week than there was a week
ago. For some considerable time past the uncertainty of
the situation as respects Quebec Railway and associated con-
cerns has been hanging over the market and occasioning the
withholding of confidence which the situation otherwise
would have received. Since the annual meetings of several
of the concerns which have been so much talked of lately
have taken place no particularly dangerous aspects were re-
vealed over and above those already talked of on the street
(and probably considerably exaggerated) a recovery has set
in and the feeling of confidence and optimism once more
holds sway. No doubt the boom which has taken place in
Richelieu has had considerable to do with this. Richelieu,
as may be recalled, receded to 103 in the selling which took
place, a.couple of weeks ago. It has recovered to around 120,
the recovery being undoubtedly due to foreign purchasing.
There is little reason to doubt that the Furness-Withy interests
have been buying and that they are desirous of obtaining
control. The stock market position in Richelieu and Ontario
has been rehabilitated, therefore, from abroad more than
from within. The advance in the stock has been none the
less acceptable in Montreal and has withdrawn attention from
less encouragnig aspects and reflected much encouragement
upon the situation.

Not Connected With Management of Bank.

In view of the very considerable amount of uninvited
publicity which La Banque Internationale du Canada has had
thrust upon it since obtaining its charter a year ago as a
result of circumstances in no way connected with the man-
agement of the bank or its business, a further analysis of the
actual position of the bank may be of value. As.will be seen
from the table which follows, in which comparisons are made
between the figures in January, June and July of the present
vear, the bank has been making good progress. Deposits
on demand have increased in a satisfactory manner and sav-
ings deposits héive shown an even greater increase. While
the liabilities have increased considerably, the increase in the
assets has been very much greater and the bank has been
maintained in an unusually good position as respects quick
assets. I_n July, no less than $70 to $71 was held in cash
and readily available assets against every dollar owed to the
public. In this, the call loans in Canada were not included.
The bank met all the extraordinary expenses accompanying
the first vear’s business out of the profits of the first year,

instead of averaging them over a period as it would have
been entitled to do.

: The following statement shows the extent of deposits and
c1rc_u1ation, and capital, and it will be borne in mind that
capital and rest represent the margin of security which the
shareholders furnish to secure liabilities to the public.

The liabilities in July, it will be observed, are twice the
amount of capital :—

1912. January. June. July.
Paid-up capital ........ 81,116,000 $1,344,000 $1,356,000
Deposits on demand 697,000 518,000 737,000
Deposits after notes .... 342,000 640,000 754,000
Othets: = Lzt R e T 215,000 204,000

Sy $1,039,000 $1,373,000 = $1,605,000
Total deposits in circula-

BIOTY £ al e s wiois $1,301,000 $2,260,000 $2,703,000
Due from agents and

United Kingdom 300,000 54,000 19,000
Total liabilities e $1,610,000 $2,314,000 $2,722,000
Rate of liabilities to :

capital = .elienies 144 172 200

Total Amount of Risks.

In the following table will be seen the total amount of
exclusive of “quick assets,” and the rate of risks to
ell as the rate of cavital to risks. Tt will be seen
proportion of risks to capital is as 158 to 100,
£ capital to risks is as 63.01 is.to 100.

risks,
capital as W
that in July the
while the rate o

1912 January. - June.’ TJuly.
Risks, less quick assets. $1,511,000 $2,033,<I>15X‘> $2,152,<I)og
; , les: A 1
Rate of risks to capital. ‘73‘553’ 66,76 63’.<5>1

Rate of capital to risks..

conditions' of leases, etc., will be investigated.

Volume 49..

The latter comparison is important as showing the pro-
portion of bank funds provided against risks, the average
amount contributed by the bank against risks being, as
stated, 63.01 for every $100.

In the following table is set forth the growth of the quick
assets exclusive of call loans, together with the ratio of these
to the liabilities to the public, this being in July $70.72
against every $100 of liability. It will also be seen how tilis
ratio is established. In the month of July, for instance, the
amount of specie and legals was $11.90 to every $100 o; lia-
bilities, while the call loans in New York amounted to $58.81
on every $100 of liabilities, making the $70.72 referred to:

Strong Position as to Quick Assets.

This is important as showing the readiness of the bank
to meet any urgent calls from the public. It will also be oh-
served that the bank premises and furniture are worth $83,-
000, and that the total assets in the month of July were $4'_
078,000 as against $2,722,000 liabilities :— '

1912. January. June. July.
Qurck 'assetels v ol $1,224,000 $1,625,000 1,02 %
Rate to liabilities 76.02 70.22 fo §;°°?
Rate liabilities to specie ks

and depdls - S Vo 18.38 12.2 1%y
Call loans New York 57.64 57.00 58~81
Bank premises and furni- b

i v e G RISl Tl $83,000 $83,000

———————

Total assets " .. .. $2,735,000 $2,658,000 $4,078,000

The above suggests that the general manager has been
maintaining the bank in a strong position as to quick assets
the effect of which has unquestionably been to inspire eon.
fidence in the conservative attitude of the management and
in the standing of the bank in financial circles and a

m
the public generally. Oong
Laurentide Company May Issue Bonds.

The Laurentide Company may make an issue of $2, 000 .

000 of new stock. Such an issue will be possible withous &
creasing the capital of the company. The total Suhscrib:é
capital is $10,000,000 and of this only $7,200,000 has been
issued.

The object of issuing the new stock would probably he *
furnish the money to carry on the work of development on th0
Grand ’Mere water power which is owned by the compan "
There is a possibility that the falls will give 50,000 hOrs!'
power, and it is assumed that the company intends tq de-
velop the entire quantity as quickly as possible. o

For some time past the stock has had an upward trend
and at the present time is selling near 220, thus suggestin
that something in the nature of a further advantage to Shans
holders may shortly be announced. It is assumed that ti.&
advantage will be in the purchase of the new stock refe o
to at a discount under the market price. - Tred

The company during the past year has made an exce
showing, the total earnings as related in these columng
some time ago, amounting to $1,000,551, which, after
interest and other charges of $152,009 were deducted, ] £ d
balance of $857,452. s €It a

llent
SOme

Surplus Earnings Over and Above Dividends, Etc.

The company then allowed $103,880 for betterment
plant, leaving a balance of ‘$753,572 for dividends. S
amounted to $520,000. In addition $20,000 Was provide a his
depreciation reserve, bringing the total surplus earningsg for
and above all dividends and charges for the year to S10, Over
which was but slightly less than 3 per cent. on the 93,572,

N 3 i <
stock. This was after paying dividends for the 1as?m“’°n
quarters of the year at the rate of 8 per cent. per anny three

during the first quarter of the year at the rate of 6 pem, and
per annum. With the additional earnings which Shouls Cent,
from the sale of the power to be developed, the come 15¢
should continue to pay large dividends even after the r. MDPany

new stock issue has been made. €Ported

It will doubtless be remembered that during the pa

the present company was formed in order to take ovst Year
Laurentide Paper Company, and that in the excha ¥ s
shares two shares of the present company were given f?) _of
share of the old. That the company is again able to ¢ SR
the former payment of 8 per cent. per annum upon the iﬁnm‘“e
in the capital stock has attracted attention to the . utl:r o

dustry of Canada, and has reflected credit upon the mo P B
ment of this particular concern. : Manage.

— oo —

The live stock and ranching industrv of W m C
. - . es
ada is to be enguired into by a commission abt: an-

appointed bv the Hon. Robert Rogers. Tt will Ut to.be
of E. E. Taylor. chief ranch inspector. Calggsv?oramsed
H. Pope, Winnipeg. and' Clarence F. Graham. Win <O

. s TSOrge
The. auestion as to what lands can be set aside fOrW;_::lmi
Zing,

e

-

s ol v iy R
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$500. Origin unknown. 149 Brandon Streer.

September 21, 1912.
RECENT FIRES

Monetary Times’ Weekly Register of rire Losses
and Insurance

Winnipeg, Man.—Winnipeg Excelsior Mill. Loss $4,000.
Origin unknown.

Montreal, Que.—September = 13.—Steamer ‘‘Wakanui.”
Loss and origin unknown.

Edmonton, Alta.—September 7.—Mr. Grant’s stable.
Loss and origin unknown,

Yarmouth, N.S.—September 15.—Sander’s machine shop.
Loss and origin unknown.

Dunnville, Ont,—September 17.—Fowler factory build-
ing. Loss and origin unknown.

Port Hope, Ont.—September 8.—Mr. Nelson’s barn.
Loss unknown. Origin lightning.

Kingston, Ont.—September 13.—Mr. W. W,
drug store. Loss and origin unknown.

St. Thomas, Ont.—Mr. E. O. Pound’s garage. Loss $2,-
s00. Origin, spontaneous combustion.

St. Catharines, Ont.—Lincoln Bedding Company, ¢ St.
Paul Street. Loss $1,000. Origin unknown.

Medicine Hat, Alta.—September 13.—Dominion Garage
Company’s building. Loss and origin unknown.

Moose Jaw, Sask.—September 12.—Canadian Pacific
Railway ice house. Loss $5,000. Origin unknown.

St. John, N.B.—September 16.—Mr. G. Kimball and Mrs.
M. French’s residences, Metcalf Street. Loss and origin un-
known.

windsor, Ont.—September 16.—Nelson Hardware Com-
pany’s premises. Loss $10,000. Origin, crossed electric
wires.

CGuelph, Ont.

Gibson’s

September 16.—177 Neeve Street. Loss

$275. Insured with the Waterloo Mutual. Origin, lamp ex- -

ploded.

Edmonton, Alta.—September 11.—Wooden structure rear
of 627 First Street. Loss unknown. Origin, supposed in-

cendiary.

Winnipeg, Man.—September 12.—Mr. A. Jardin’s resi-
dence, 112 Lusted Street. Loss slight. Origin, candles set
curtains alight.

Portage La Prairie, Man.—September 10.—Messrs, Mc-
Cutcheon’s barn. Loss $1,000. Insurance $6oo, Farmers’
Mutual. Origin lightning.

Drury Cove, N.B.—September 11.—Drury Cove Land
Company’s three houses. Loss $1,500. Mr. Alwood’s furni-
ture, $500. No insurance. Origin unknown.

Humberstone, Ont.—September 13. Mr. Otto Tem-
plain’s barn. Loss $90o. Insurance $450 with North Brit-
ish and Mercantile Companies. Origin lightning.

Lethbridge, Alta.—August 27.—Cooldale Hotel. Loss
$80. Origin, hot ashes.

September 5.—Sherlock Block. Loss slight. Origin, de-
fective flue.

Ottawa, Ont.—September 14.—Mr. C. Corbeil’s resi-
dence, Kent and Albion Streets. M. J. Laverdure, $600;
Mrs. Neville, $500; O. Groulx, $500; Corbeil, Earley and
Carmier, $50 each. Origin unknown.

Leamington, Ont.—September 13.—Ladlam-Ainslie sash
and door factory. Loss $20,000. Insurance will reach about
$10,000. The companies involved are The Home Insurance,
ILondon, Liverpool and Globe, North British and Mercantile,
and the Royal. Origin unknown.

Toronto, Ont.—September 2.—Art Pottery Company,
Dentonia Avenue. Loss $25. No insurance. Origin un-
known, :

September 2.—143 Hope Street. Loss $246. Insured
with York Insurance Company and Equity Insurance Com-
pany. Origin unknown.

September 3.—Salvation Army Rescue Home. Loss $800.
No insurance. Origin unknown. City Garage, St. Lawrence
Market. Loss $25. No insurance. Origin, looking for leak
in gasoline tank. Canadian Northern baggage car. Loss

Loss $15.

Origin, lamp exploded. - .

September 5.—185 King Street East. Loss $200. Insur-
ed with Royal and Nova Scotia companies. Origin, pan of
wax ignited. 28 Fairbank Avenue. Loss $r100. Insured with
Roval Company. Origin, struck by lightning.

September 7.—2556 St. Clair Avenue. Loss $425. In-

‘sured with Norwich Union. Origin unknown.

September 10.—143 John Street. ‘Loss: stock, $125;
building, $3o: No insurance. Origin, supposed incendiary.
Adams, Furniture Company. Loss $200. Origin unknown.

‘N6 insurance.

THE MONETARY TIMES 475

September 11.—16 Birch Avenue, Loss $6o. No insur-
ance. Origin unknown.

September 10.—Gendron Manufacturing Company, Ttear
137 Duchess Street. Loss $300. Origin, shavings set alignt,

September 14.—35 Lindsay Avenue. Loss $550. Insured
with Quebec Insurance Company. Origin, childréen playing
with matches.

September 16.—56 Laws Avenue. Loss $30. Insured
with Quebec Insurance Company. Origin, gas set fire to
floor. 8o Ryding Avenue. Loss $550. Insured with Royal
Insurance Company. Origin unknown.

—_—ece—— —

ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED

Paris, Ont.—August 31.—Mr. J. J. Hahiff’s barn and
shed, Loss $3,300. Insurance: Economical, $800. Origin
unknown.

Rosses Corners, Ont.—Secptember 6.—Mrs. N. Vermil-
yea’s barns. Loss $10,000. Insured with London Mutual.
Origin lightning.

Sparta, Ont.—September 1.—Mr. G. Emmett’s three
barns and contents. Loss $5,000. Insured with London
Mutual. Origin lightning.

Victoria, B.C.—August 20.—Mr, C. J. Runciman’s resi-
dence. Loss $105. Insured with Alliance Insurance Company.
Origin, spontaneous combustion.

Brantford, Ont.—August 30.—Brantford Cordage Com-
pany buildings. Loss $1,317. Insured with 19 companies.
Origin, a picking machine struck fire.

St. Paul I'Hermite, Que.—August 22.—Mr. L. H. Ver-
ronneau’s bungalow. Loss $3,200. Insurance: Royal, $2,-
200. Origin, supposed from men smoking.

Brimer, Ont.—August 31.—Pfeffer Milling Company’s
elevator, Loss: stock, $r1,200; building, $5,000. Insured
with Waterloo Mutual and London Mutual. Origin lightning.

Port Stanley, Ont.—August 30.—Messrs. Williams® and
Sampson’s tug ‘““Gordon Brown.”” Loss $700. Insured with
Montreal and Rimouski companies. Origin unknown.,

Eimira, Ont.—Elmira Milling Company’s flour mill.
Loss: stock, $3,000; buildings, $15,000. Insured with Lon-
don, Waterloo and Perth Mutual Companies. Origin un-
krown.

Madoe, Ont.—September 17.—Miss Sutton’s barn. Loss:
stock, $260; building, $1,000. Insurance: stock, $200;
building, $60o. Merchants Fire Insurance Company. Origin
unknown.

Walkerton, Ont.—September 1.—Mr. T, W. Lamb’s barn,
basement, stables and pig house. Loss: stock, $750; con-
tents, $1,250. Insurance: stock, $450; buildings, $650 with
Farmers’ Central Mutual. Origin lightning.

Madoe, Ont.—September 11.—Mr, J. Stewart’s barn.
Loss: barn, $1,500, 70 tons hay and 45 loads grain destroyed
with implements and some poultry. Insurance $9oo with
London Mutual. Origin, lightning.

Toronto, Ont.—September 7.—Ideal Bedding Company,
10 Jefferson Avenue. Loss $5,000. Insured with Queen and
other companies. Total $25,000. Origin unknown,

September 9.—Crown Cork Company. Loss $400. In-
sured with Norwich Union. Origin, resin pot.

—_———————

DEBENTURES AWARDED

Keeler, Sask.—$2,500 to Messrs. Nay and James, Regina.
Lacombe, Alta.—$12,000 5 per cent., to Merchants Bank.
_ ‘Amazon, Sask.—$2,500 to Messrs. Nay and James, Re-
gina,

Churchbridge Village, Sask.—%$2,500 to Messrs Nay and
James, Regina,

Bienfait Village, Sask.—$3,500 to Messrs. Nay and
James, Regina.

Alberta 8.D.—$18,300 to Messrs. G. A. Stimson and
Company, Toronto.

Saskatchewan 8.D.—$2,500 to Messrs. G. A. Stimson
and Company, Toronto.

Amherst, N.S.—$88,300 4% 3o-years, to Messrs. F. B.
McCurdy and Company, Halifax.

Enderby, B.C.—$6,000 6 per cent. 20-vear, to Messrs. C.
H. Burgess and Company, Toronto.

Coldstream S.D., Man.—$1.500 6% 1o-years, to Messrs.
Osler, Hammond and Nanton, Winnipeg. ; :

Taber, Alta,—$28,000 5 per cent. 10 and zo instalments,
to Dominion Securities Corporation, Toronto.

Nokomis, Sask.—$15,735 6 per cent.
Messrs. C. H. Burgess and Company, Toronto.

20-years, to
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HARVEST LATER BUT FROSTLESS

Government Crop Report to End of August—Big Yield
- of Flax Anticipated

A bulletin issued by the Census and Statistics Office of
the Department of Trade and Commerce at Ottawa reports
the condition of crops and live stock at the end of August
and gives preliminary estimates of the yield of spring wheat,
rye, oats, barley and flaxseed as compiled from the reports
of correspondents upon the appearance of these crops.

The cold, wet weather which prevailed throughout Can-
ada during August delayed ripening and the harvest is
everywhere later than usual; but no serious frosts have as
vet been reported. All crops show an improvement since
the end of July, excepting peas, beans and corn. The aver-
age condition of spring wheat is 84.57 per cent. of the
standard or full crop, which is represented by 100; rye is
84.14, barley 87.29, oats 88.15, mixed grains 86.57, and flax
87.84. These figures are higher than those of a month ago
by about 1 per cent. for wheat, rye and flax, 4 or 5 per cent.
for barley, mixed grains and buckwheat, and 7 per cent. for
oats. On the whole they compare not unfavorably with the
figures at the corresponding date of last year, oats, barley,
rye, buckwheat and mixed grains being in fact higher, while
spring wheat is about two points lower. Peas are 74 against
76 last month, and 72 last year; beans are 76.71 against 79.27
last month, and 80.92 last year. Corn for husking is 69.66
and for fodder 76, compared with 70.37 and 73.19 last month
and with 81.46 and 86.55 for last year. Root crops and
pasture show an excellent condition, the figures ranging
from 86.64 for sugar beets to 92.10 for potatoes, and g1.79 for
pasture.

Some Unproductive Areas.

From the reports furnished by correspondents it is calcu-
lated that of the areas sown in Canada 3 per cent. spring
wheat, 2.3 per cent. oats, 2.1 per cent. barley, and 3.8 per
cent. flax w.ill from various causes, such as hail, flood, pests,
etc., be entirely unproductive, and the following preliminary
estimates of yield are therefore based upon the areas to be
harvested. Of spring wheat, the average yield per acre for
Canada is provisionally placed at 21.08 bushels, which upon
a harvested area of 8,077,400 acres makes the total yield of
spring wheat to be 189,256,000 bushels. This quantity added
}0 hthcf estimate of 16,773,300 bushels of fall wheat as pub-
ished last month gives the wheat total as 206,029,300 bushels
Eomﬁ)alred with the final estimate for 1911-of 215,851,000

ushels. The yield per acre in 1911 was 22.19 bushels for fall
and 20.63 bushels for spring wheat.

Rye, Barley and Oats,

. _'Iige Iye estimate is 3,136,000 bushels for 148,700 acres,

bu?slileel ?er acre of 21.09 bushels compared with 2,604,400

bushelz. TOm 142,571 acres last year, a yield per acre of 18.89
Barley, with a yield i

e per acre of 32.86 bushels, gives a

total yield of 46,407,000 bushels from the harvested acreage

e : : :
88 ;4c1r5e,'2oo, the relative yield last year being 28.94 bushels

Oats yields 40.90 bushels per acre, as compared with 37.76

bushels last year givin i

s g a total yield of 376,043,000 bushels
upon a harvested area of 0,216,000 acres, the final figures
of 1911 being 348,187,600 bushels from 9,210,020 acres.

Flaxseed and Live Stock.

Flaxseed upon a greatly increased acreage of 1,677,800
acres (allowing for deduction of non-productive areas) is,ex—
pected to yield 23,145,000 bushels, or at the rate of 13.74
bushels per acre, figures which compare with a total of 7;-
867,000 bushels from a productive area of only 682,622 acres
last year when, it will be recalled, so large a pro;)ortion of
the area sown in the Northwest Provinces was not harvested
in consequence of the late and stormy season. For the three
Northwest Provinces the total yield of spring and fall wheat
is estimated at 180,084,000 bushels as compared with 104,-
083,000 bushels in 1011; of oats the estimated vield is 230’-
387,000 bushels compared with 212,819,000 bushels, and of
barley 20,180,000 bushels compared with 24,043,000 bushels.

The general condition of live stock is very satisfactory,
being expressed in percentages of a standard of 100 repre-
senting a healthy and thrifty state, as g4.66 per cent. horses,
04.00 per cent., milch cows, 96 per cent. other cattle, 93.72 per
cent. sheep, and 04.81 per cent. swine.

—_—

n will be made at the next session of the Do-
act to incorporate the Inter-Ocean
ry on the business of a
in all its branches. Messrs. - MacKenzie,
Regina, are the solicitors for the ap-

Applicatio
minion Parliament for an
Trust Company, with power to car
trust company i
Brown and Company,
plicants.
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WHEN A MANUFACTURER CAN BORROW

Elements of Credit—Qualifications Necessary to Obtain
a Full Line of Credit

The elements of credit are: Character, meaning the
man ; his reliabil}ty; the moral risk ; capacity, meaning the
method ; the business risk; capital, meaning the Tesources ;
the means, the property risk.

- When these elements exist in whole or in part in suf-
ficient quantity there exists a basis for credit at a bank.

A lecture delivered before the Manufacturers’ Committee
of the Oakland (Cal.) Chamber of Commerce by Mr. Frank
C. Mortimer, cashier of the First National Bank, of Berkeley,
outlined when and under what conditions a manufacturer
may apply successfully for assistance to his bank. Here are
Mr. Mortimer’s rules.

Under normal conditions a full line of credit may be
granted a manufacturer:

1. When a full, complete and honest statement of his
affairs is made to his banker, and when he co-operates in
its verification

2. Who maintains his account at one bank and does not
divide it among several.

Permanent Demand for Manufactures.

3. When the business occupies a legitimate field.

4. Where a permanent. demand exists for the. article
manufactured.

5. When healthful competition exists which yields legiti-
mate profits.

6. When patents and patterns have a real value,

7. When the business.is well located where production -
is economical. ;

8. When the applicant for credit is an experienced maﬁ
and has been engaged in business .over an appreciable
length of time. :

0. When the accounting system clearly discloses
exact condition of affairs at all times. 3
Relation of Management and Employees.

‘10, When- the one seeking credit is well spoken of by

the

‘others in-the same or kindred lines.

11. When the relation between management and employees

[ is ‘'satisfactory. .

12. When inquiries regarding the uses of the borroweg
money are frankly answered.

13. When an adequate balance of from 10 to 20 per cent
of credit line is maintained at bank. : s

14. When no attempt is made to overdraw the'account,

15. When stocks and goods are made up of live and mov-
ing inventories.

16. When the credit asked for is not in excess of the bong
fide capital paid in by the owners of the business.

17. When depreciation of machinery and buildin :
regularly charged off. e

Fifty Per Cent. of Quick Assets,

18. When there is a good lot of quick assets, and whe
the amount requested is not in excess of 50 per cent. of thn
maiketbvlzilue of these quick assets. Quick assets consist 0?
cash, bills and notes receivable, accounts receivab
merchandise. > le ol

19. When the management of the company i
; ! any is compete
and aggressive and of high moral standi P
integrity. ' el
20. When past obligations have been
) . ] promptly m
where indebtedness is fully paid once each yeaI;_ e

—_—E»

STRIKE SITUAT‘ION MORE FAVORABLE

—_—

The Department of Labor’s record shows the in
of labor disputes upon industrial conditions durin
to have been not so serious as during July, fewe
being recorded as in existence. An improvément
July conditions is seen in the fact that of the seve
putes which commenced during August a definite termj
tion occurred in the case of eleven. Transportation in ?&na‘
ent sections was considerably interfered with by st 1k .
t}_le_se were, however, of short duration in most cases a\n;’l1 o
ditions were generally normal towards the end of the mocon-
About 9,500 employees were involved in trade disputes 33:

ing August.
——-—-—’-.._____

fluence
g August
r disputes
too, over
nteen dis-

The numi)er of directors of | i 2
has been increased to five. S e R Comm
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September 21, 1912.
CANADIAN LOCOMOTIVE COMPANY’S REPORT

Satisfactory Statement Presented — President Jarvis
Further Explains Last Year’s Financing

The first annual report of the Canadian Locomotive
Company, Limited, for the year ended June 3oth, 1912, was
presented to the shareholders on Wednesday. The net earn-
ings from operations and interest received from investments
for the year amounted to $326,380.43, which has been dis-
posed of as follows: Bond interest, $90,000; preferred stock
dividend, $105,000; organization expenses written off,
$10,232.13; transferred to depreciation reserve, $25,000, and
balance at credit of profit and loss, $96,148.30.

Are Building New Plant.

Following the policy of enlargement outlined last sum-
mer the directors have entered upon the construction of new
works and have purchased the machinery to increase the
output of the company from five locomotives per month by
the old company to eighteen locomotives per month, the
funds for which are being met by the sale of investment
bonds.

Although the capacity of the plant will next spring be
three times what it was when taken over from the old com-
pany in July, 1911, the company has already contracted for
its entire output practically to the close of 1913.

Last December, a discussion arose as to a portion of
the company’s profits as shown in the balance sheet not
being derived from the ordinary business operations of the
company. Mr. Amilius Jarvis further explained this matter
to the shareholders this week, stating that when negotiations
were going on for the purchase of the stock and bonds of
the company and before the public offering of the stock
was made in July, and of the bonds in September, 1911,
Messrs. Price, Waterhouser & Company were employed to
make an audit of the affairs of the old company for the
four vears preceding December 31st, 1910.

As to a Particular Contract.

In June, 1911, they gave the certificate which appeared
in the, public offering in July, and at the same time con-
veyed the information to the issuing financial firm that
among the contracts in hand there was one upon which a
profit of $105,000 was expected. In September, 1911, and
after the preferred stock had been sold to the public the
auditors reported that it had developed that the contract
referred to would be unprofitable, and that the plant would
be engaged in working out this unprofitable contract well
on into November. As the company had taken over the
works from the old company on July 1st, 1911, the opera-
tions of the company for the months of July, August, Sep-
tember and October, and part of November, were unprofit-
able. for the reason mentioned. In other words, one-third
of the working vear had been lost. )

Would Have Earned Amount.

". The discovery of this situation naturally caused a good
dea'l:"‘of irritation, and those financial firms associated with
the public offering of the preferred stock and bonds felt
keenly their position, as it was quite impossible for the
company, in the remaining part of the working year, to
make the profits they had been led to expect, so they volun-
tarily put into the company $105,000 cash, the amount of
profits they had been led to expect would result from this
particular contract, therefore, the figures of $326,380.43,
shown in the statement as the result of this vear’s opera-
tions include this amount of $105,000. It must also be
borne in mind that had the company had its entire vear free
to work on its own contracts the amount that would have
been earned during the period above mentioned would have
considerably exceeded this $105,000.

— o> —

INDUSTRIAL ACCIDENTS

According to the record of industrial accidents main-
tained in the Department of Labor that for the month of
August showed that 83 workmen were killed and 305 injur-
ed, compared with 108 fatal and 272 non-fatal accidents dur-
ing the month of July; or a decrease of 20 in the number of
fatal and an increase of 33 non-fatal accidents compared with
the record of July. The largest number of fatalities occur-
red in the building trades and in the steam railway service,
there being 11 workmen killed in the former and 25.in the
latter.  In the metal trades and steam railway . service, the
Jargest number of non-fatal accidents occurred, the record be-
ing 65 in the case of the former and 53 in the latter.

——el - —————

The annual general meeting of the shareholders of the
Canada Provident Investment Corporation will ‘be held in
Toronto on October 1oth. At the same time a special gener-
al meeting will be held to increase -the capital ‘to 1,000,000
shares of A1 each. e SRy
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SEVERAL LARGE BOND ISSUES

Well-known Packing House Makes Flotation—Calgary
Brewing Company’s Bonds—New Listings

The most important bond issue this week is that of
$1,250,000 6 per cents. at 100 and interest of Gordon, Iron-
sides & Fares Company, packers, ranchers and provision-
ers, Winnipeg. The offering is made by the Dominion Secu-
rities Corporation. The authorized total issue (closed mort-
gage) is $2,000,000, of which amount $750,000 is retained
in the treasury and can only be issued for 70 per cent. of
the cost of new properties, permanent betterments, etc., as
set forth in the trust deed.

Messrs. Gordon, Ironside & Fares Company, Limited,
conducts a wholesale packing and produce business through-
out New Ontario and the Middle West as far as Central
Alberta, with packing-houses located at Winnipeg and
Moose Jaw; storage and distributing plants at Kenora,
Fort William, Port Arthur, Rainy River, Sault Ste. Maria,
Sudbury, Regina and Saskatoon.

The company had its inception in 1885 as a partner-
ship. In 1002 it was converted into a joint stock company,
and has now an issued capital of $2,172,600, with a surplus
of $655,000, derived principally from net earnings. The
general management is in the hands of Mr. J. T. Gordon,
president, who also particularly supervises the packing de-
partment. The vice-president, Mr. W. H. Fares, is in
charge of the ranching division.

Notes as to the company’s assets and earnings appear
in its prospectus, printed elsewhere in this issue.

Calgary Malting and Brewing GCompany.

An issue of $1,200,000 5 per cent. first mortgage sinking
fund thirtY-year gold bonds, due in 1942, of the Calgary
Malting and Brewing Company, is being made by the Royal
Securities Corporation. The bonds are secured by a fixed
mortgage upon all the assets of the company. The assets,
exclusive of good-will, are valued at over $2,700,000. The
fixed assets, as valued in November and December of 1911
by the American Appraisal Company, of Seattle, are worth
over $1,600,000. These are the only bonds outstanding,
and are part of total authorization of $1,700,000. The issue
is being placed in Canada and Great Britain.

The earnings of the company for the year ending March
318t, 1912, after providing for depreciation of buildings and
plant, but before charging bank interest on money for-
warded, were $270,251.

The Atlas Glass Works, a new glass manufacturing
company, has been formed and is issuing $350,000 of 6 per
cent. 20-year first mortgage sinking fund gold bonds at
par. The issue carries with it a bonus of 50 per cent. of
common stock.

To Build New Plant.

The location of the new plant will be in the town of
St. Pierre, close to the Lachine Canal. The company will
issue $750,000 in common stock and $350,000 in bonds at
present. :

The directors are: Messrs. George L. Kavanagh, O. L.
Brunelle, J. Whitesell, Laurent G. Morin, David Pugh.

A block of $500,000 additional bonds of the Canadian
Car and Foundry Company were listed on the Montreal
Stock Exchange last week. The total amount listed is now
$4,000,000.

The Canadian Car and Foundry Company has issued
$500,000 additional 6 per cent. first mortgage bonds, and
these have been purchased by the Royal Securities Cor-
poration and Lee Higginson, Boston.

Mr. C. J. Hallett, late Montreal manager of the New
York firm of Gilbert Elliott & Company, and Mr. A. L.
Walker, until recently connected with the Bank of Com-
merce in Montreal have opened a bond business at 178 St.
James Street, under the name of C. Hallett & Company, for
the transaction of a general bond and brokerage business.

—ea—————

At a meeting of the directors of Canadian Sardine
Zompany. Limited, the report of the plant-building opera-
tions at Chamcook, N.B., was presented to the board. Man-
aging director F. P. McColl stated that the new plant would
probably be ready by October 1sth, as operations had been
proceeding satisfactorily since the company had taken OVEr
the construction a month ago. The sardine fishing in Sthe
vicinity of Chamcook, which is near St. Andrews-by-the-Sea,
has been satisfactory. The company has been operating 2
small plant near its new one, and has obtained §5 pfersczase
for its output, as compared with the average price oGe°.7s
secured by United States packing companies. Ml:" 3 :g:
F. Johnston is president of the company. The ot erwr ;
ors are: Sir William Van Horne, G Bosworth, ad F.
MacTnnes. Tancrede Bienvenue, R..B. Van Horne, 2 :
P. McColl.
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ANCIENT ORDER OF WORKMEN

What Will the End Be?—Discussion as to Rates—
Options Offered to Members

By William H. Orr.

“Whether in the body or out -of the body,” whether
dreaming, or only thinking, or partly one and partly the
other, I do not say. But the vision, or the dream, was most
impressive. I have concluded to recall its outlines and fill
them in for readers of T%e Monetary Times, somewhat as
the scientific men do when the bones of a prehistoric animal
are occasionally unearthed. g

As the dream proceeded, there seemed to be a lively
conversation on the way between an elderly member of the
Ancient Order of United Workmen, who had never enjoyed
the advantage of bock learning, and his grandson, also a
member of the same society. The younger man, it was easy
to discover, had been to school. He was profiting from it,
for he held a good situation in a neighboring city.

Grandad.—‘‘Oh, burn it, Dick; this work will never do!

When I joined the Ancient Order of United Workmen the so-
ciety was weak with scarce a dollar in its treasury, nor need
of any, more than to get together the $2,000 as it should be
called for by the death of a member. But now it has one
and a half millions of money, mostly paid in by us, and here
we old people are ordered to pay double and treble what we
agreed to do, and what we have all along been paying, and
what we have many times been assured by the monthly
organ was sufficient. Without our contributions there never
would have been such prosperity. I say it is most unfair to
us old people who have borne the burden and heat of many
vears, to throw all the cost on us, and none on the younger
people. What do you think of it?”
... Grandson.—“Well, it does not seem quite fair, consider-
ing that Father J. J. Upchurch, the founder, started it in
1888 as a purely fraternal society, wherein every member
would pay the same entrance fee and the same level contri-
bution to the $2,000. The idea was a very good one for a
temporary, or occasional calamity, such ‘as a neighbor’s
house and barns being consumed by lightning, or something
of that sort. All honor to him, I say. But he is long since
dead, and 'the society has far outgrown his limited vision. It
13 MOW in trouble, both in the States and in Canada, because
the members are growing old, and the death calls are steadily
from month to month greatly exceeding the income. If this
was only for one or two months, there might be some hope
that the surplus would stand it. But the difficulty grows
greater, month by month, and the membership aself is. de-
creasing. Instead of 38,088 as a year ago, with nearly $100,-
000 as a monthly income, there were only 34,040, contribut-
}ng $76,372 last month ; and the Reserve Fund has. dropped
rom $1,597,023, as it was last January, to $1,308,702.
Something must be done, and that quickly.”

Grandad.—¢“But why not every member, old and young,
bear a fraternal share, by an equal assessment upon all, suf-
ﬁcxsnt to meet the difficulty, the same as if it were a neigh-
bor’s property burned down?  Then there could be no com-
plaint of unfairness. But if any favor should be shown,
surely it should be to the old men. If they did not lay the
foundations and build up the Order, who did? The newer
and younger members of to-day are getting the benefit of
our labors. And they are better able to stand a few extra
assessments than we older members. And they have, pro-
bably, many years ahead of them in which to enjoy their
membership, while ours will soon terminate in any event.”

Grandson.—‘“That may all be, but all who entered since
1905, seven years ago, are paying a graded rate, supposed
to be pretty nearly right, according to a minimum scale con-
structed by the late Government Inspector Hunter. [From
ail accounts the extra mortality, which causes the trouble, is
not upon their lives. It is confined, almost wholly, to those
who entered previously to 1905, and who never have yet paid
sufficient in any month to provide for their own increasing
deaths, due to their advancing old age. Out of 224 deaths
during the past four months, only 24, and mostly by .acci-
dent, were of persons under 5o years of age. Out of 65 in
June, only one death occurred at an age under 50.”

Grandad.—“That seems all right. If none die young ex-'

cept by accident, then, vou see, the old people who are now
dying fast, must have been paying for a long time. I have,
myself, been paying 1n for twenty-five years. And so have
many others. The younger people should be grateful and lend
a hand to rescue an instltutmn.whlch is thus so fully carry-
ing out the fraternal design of its founder. Look at my own
case. I have already paid $812.04, and am now 74. If I should
live ten years longer and pay the extra amoun}i called for
each month, the total will then be $2,200. Why should .1

thus have to contribute $200

A ' ceem hard on the face of it, But

b b ;_(l h t does
thencgﬁiﬁzn(')theg‘hznd, you will then have had the protec-

more than my certificate calls -
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tion of -$2,000 for the long period of 35 years, from age 49
to 84, if you live so long; and protection costs money in old
age. It is like a fire insurance policy on a planing mill, or
on a sailing vessel in winter time. The risk of death is very
great in the case of old people, and must be paid for at a
high rate. I joined when very young, and therefore pay
only $1.56 per month, or $18.72 per year for my $2,000,
apart from lodge dues and other expenses. If I should live
to 84, the assessments would come to $1,108.08. With dues
added it would be $1,326.08. The brother who joins at age
49, on the new scale of 1905, pays $5.38 per month, or $64.56
per year for $2,000. Therefore, if he lives to 84, as you hope
to do, his total payments, plus $2.00 a year for dues, would
come to $2,329.60. But my $1.56 per month, and his $5.38
are the equivalent of each other, even though my total pay-
ments should be very much less than his.”’

Grandad.—““That is more than one thousand dollars of"

a difference against the older man, while the young man gets
nearly twice as many years of protection. Is not that a cry-

ing injustice, even under the Hunter rates? Why should

that be so?” :
Grandson.—‘‘Because the deaths are comparatively few

between ages 20 and 49, and the Order thus saves up con-

siderable from interest on the money, all the way through.

- But there is little gain from interest upon the elder brother’s

payments, because they are so soon called out again by the
more frequent deaths among the elderly men. No regular
life insurance company will insure a man who is over 70
years of age, at any price.”

Grandad.—“Well, well! It’s a fine thing, sure, to have
a good education, so as to understand. such difficult matters_??

Grandson.—‘‘When you joined, in the early days, the
rate of assessment was the same for an old man as a young
man. Therefore the Order, both in the States and here, he-
came loaded up with old men, which was most unfair to the
young men, though even they did not pay as much as they
should . have done. Mr. Carder says you paid, during your
twenty-four years, only $33.86 a year for your $2,000 of protec-
tion, which comes to only $812.64 in all. So, you see, the
loss would have been heavy on the society if you had died
even at the end of twenty-four or twenty-five years., And he
says, further, that being over 70 years of age, the option jis
open to you to do as so many others are doing. That is, you
can surrender your certificate and get back half of what you
have paid in, or $406.32.”

Grandad.—‘‘Yes, I see by the last ‘Workman’ that a long
string of the older members have been already doing this.
Also, Dr, Ferguson shows they may take the other op-
tion of surrendering $1,000 and having a new certificate is-
sued for the other $1,000 and pay no more assessments, My
difficulty is to decide as to which option to accept. I am jn-
clined to think that a bird in the hand is worth two in the
bush.”’

Grandson.—‘‘Those two lines of retreat are stil] open
and they must be deemed extremely liberal. In fact, I often
wonder where the fool-killer was when they were adopted. Is
it not ‘as plain as a pike-staff’ that every member accepting
either option is likely to be in good health, and therefore
whose going out cripples the society by cutting down its in-
come? If every healthy member above 70 goes out, where js
the money to come from to meet the death-claims of the sick.
ly and dying ones?”’ °

Grandad.—“Well, what is the immense surplus for byt
to do that? We have all contributed to that boasted surplys
from our pocket reserves, and now is a good chance for oyur
officers to show what it can do.”’ .

Grandson.—‘“That surplus is all that is now holding the
Order in Ontario from immediate dissolution, the same gs
happened to it in Michigan and in New York some years ago:
and this surplus is rapidly disappearing. It made a most
encouraging growth of about $200,000 in the two years from
1go8 to 1910. Then it stood still, pretty much, during last
vear. But this year it is diminishing at the rate of nearly
$400,000. The September ‘Workman,’ page 5, shows an an-
ticipated deficit for October of $183,707.06. It also showsg
that last month the deaths were 55, and the large number of
144 went out through the fifty per cent. open door, Option Ng
1. The 55 téok $09,100.00 and the 144 took $54,040.88, tota)
$154,o"¢,6.88, while the call produced an income of only $76 -
27323 ; 2

Grandad.—‘“Yes, and T see that an item of $82,756,50 -
expected to be paid out for options alone during this ve;s
month. Even at that rate per month, and death claims alfeady
in for $98,000 this month, the great surplus might nearly aﬁ
be- gone inside of a twelve-month. Why did not the officers
give us warning of this years ago?”’ ¥

Grandson.—“They did so, to some extent; but the;
warnings were not heeded by the members, and it was vn?{
difficulty they succeeded in getting an actuary called in to
report to the 1911 Grand Lodge. But his report was turneq
down, and it was only in June of this vear, 1912, that the of:
ficers were instructed by the Grand Lodge to proceed W't};
what should have been done in 1905, viz.: to require all tly‘
old members to pay according to their attained ages.?? o=

—

R —
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. Grandad.—‘‘Yes, that would have been easy on us in
1905. But we are all now seven years older, and I doubt me
if many who are over seventy will comply, so long as
the Options, No. 1, 2 and 3 remain open.”’

Grandson.—‘‘Well, look at it. If only 10,000 took Option
No. 1, and each received an average of $380, no less than
$3,800,000 cash would be called for within a very few months,
Where is that money to come from, seeing that the monthly
receipts are now so much less than the death calls, month
by month? Those options were harmless so long as the Or-
der was strong and plenty of new members coming in; but
they were ten times more than could be afforded, or than
was due, in any case. They ought now to be immediately
suspended by whatever means is yet possible. Otherwise it
appears to me the end of the Order is only a few months dis-
tant. Instead of getting a Court Injunction against the in-
creased rates, such as the Guelph district has applied for, it
ought to be an injunction against the Options, before another
dollar is paid out.” ;

Grandad.—““‘Well, my claim for the $406.32 is going in,
and I hope it will prove successful. I have as good a right
to it as had the 144 to get the $380 apiece that was paid to
them last month, whether the society lives or dies.”

>

FOREIGN EXCHANCE

Mr. John Seath, Jr., exchange broker, Toronto, quotes

rates as follows:—
Between Banks.

Buyers Sellers Counter
BEEINE, 060s i 8% 8 17-32 83 to 8%
RO S R 9 7-32 0% 9% to g%k
T P SR R Q 11-32 08 0% to 93
B feinds Par. 1-64 pre. % to Y%
Montreal funds ........ 10c. dis. sc. dis. % to X

New York, September 19.—Call money in London, 13 to
2 per cent.; short bills, 3% per cent.; three months’ bills,
33 to 3 13-16 per cent.

Bar silver in London to-day was 1-16d. lower at 29%d.
per ounce.

The market for sterling to-day was easier; rates were 15
points lower. Rates for actual business closed as follows :—
Sixty days, $4.81.90 to $4.82.40; demand, $4.85.45 to $4.85.55;
cables, $4.85.95 to $4.86.05.
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BANK CLEARINGC HOUSE RETURNS

479.-

The following are the figures for the Canadian Bank

Clearing Houses for the weeks of September 21st,

1911 ;

September 12th, and September 1gth, 1912, with percentage

change :—
Sept. 21, ’11. Sept. 12, ’12. Sept. 19, '12. Ch’g %
Montreal .. $42,632,253 856,847,803 850,618,171 + 30.8
Toronto 34,040,350 30,108,528 30,767,485 + 6.1
Winnipeg 21,624,967 27,003,487 24,011,238 <+ I11.0
Vancouver 10,875,567 13,707,555 13,212,617 <+ 21.4
Ottawa 4,484,789 3,361,186 4,212,513 — 6.0
Calgary 3,004,381 5,034,767 4,701,748 + 20.8
Quebec 2,490,384 3,480,924 3,231,075 + 25.7
Victora .2,396,360 3,604,837 3,831,508 + s59.4
Hamilton 2,398,495 2,803,960 3,317,016 + 38.3
Halifax 1,709,114 2,382,387 1,662,816 — 2.6
St. John 1,203,651 1,688,146 1,060,000 + 51.5
Edmonton 2,051,943 4,147,500 4,720,584 + 78.0
London 1,270,800 1,518,704 1,700,802 + 32.8
Regina 1,348,004 2,537,035 2,049,011 +118.6
Brandon % 544,677 553,738 477,828 — 12.1
Lethbridge 502,706 623,009 666,283 .+ 12.3
Saskatoon 1,362,004 2,839,805 2,297,135 + 685
Brantford 526,411 408,211 604,858 + 14.8
. Moose Jaw .. 916,233 1,175,690 1,312,077 + 40.9
Total ....8137,733,715 $173,247,371 $171,347,624 + 24.4
Fort William. ey 741,431 845,260
Sl AR

. The Western Assurance Company has received a Do-
minion license for the

transaction of

lighting, explosion

and tornado insurance in addition to fire and inland trans-
portation insurance, for which it is already licensed. Mr.
W. B. Meikle, Toronto, is the chief agent.

Germany’s new compulsory insurance law is, says a Ber-,
lin dispatch, proving a heavy drain upon employers and sal-
aried persons as distinct from wage earning workers, The
annual burden amounts to over $75,000,000. Strange to say,
the employers are said to be quite satisfied with the law,
but the employees resent the idea of having weekly and
monthly contributions deducted from their earnings, This
is especially true of clerks and others listed among the ‘‘sal-
aried persons,”” who are taxed for benefits in which they do
not immediately share, the bulk of the beneficiaries being of
the “wage earners class.”’

CANADA AND ITS INDUSTRIES—Continued from page 464

Establish-
ments.
No.

Sporting g00ds.  i..esiiiaiileiiioia i s 9
Spray-motors  ....iiceeeiiciieiieiiiiiiia, 3
B axid stencils e oy el el Sl s S 10
B s e e R e e 11
Stationery goods R SN 22
Stereotyping and electrotyping .............. 8
B e thcial o e R L 5
T e B S e e e e 66
A IR L G A O 8
Textiles, dyeing and finishing .............. 7
BEad G R L 3
Tobacco, chewing, smoking and snuff ....... 20
Tobacco, cigars andécigarettes .............. 153
Typewriter supplies . ..... ...l 3
R S L S TN R R e 7
B o cledaners G Ll T 4
IR i and ‘pickles ' cLca GRS SR, 30
e e SR S S S 4
B compounds 7L i i U e T 7
Washing machines and wringers  ........... 4
R dles | G e 5
R S L G 3
Bdow blinds and shades ... .0 vilis oo 9
WHTE -oeerrhateineiiei 13
R v cing L ‘ 19
BNGadenware. ..ol 0 o U G L VR »
Wood pulp, chemical and mechanical ......... 37
Woodworking and turning .................. 39
Ol carding and fulling -0 oai iCU L 38
e e el S S e e 87
R ke R R G RN e e e e 13
L R S BRR A S S T 4
IR Hor industries | ool v R 121

Capital Salaries and Value of
employed, Emg}loyees, wages, products,
0.

133,875 102 38,197 108,501
110,000 54 18,120 60,333
291,518 145 87,295 308,332
1,651,375 507 212,809 1,744,381
1,219,812 923 398,647 1,423,972
461,224 123 100,128 244,176
50,724 66 47,336 94,585
5,208,000 2,162 1,276,006 2,080,053
19,720,333 2,164 1,320,563 21,260,011
108,000 95 46,697 315,810
035,000 456 155,618 1,000,000
6,783,605 2,007 744,071 7,984,780
14,876,330 7,461 3,512,056 17,344,543
240,244 30 27,672 88,082
260,000 256 107,178 600,500
56,700 35 18,702 44,282
1,746,225 461 216,329 1,408,934
1,054,548 467 200,511 1,115,200
191,231 95 61,586 282,874
418,725 175 92,682 420,400
65,650 31 15,200 102,000
04,000 63 20,390 124,350
1,007,815 322 149,135 045,086
2,815,888 1,064 586,040 2,882,166
2,050,670 496 342,400 2,608,907
351,217 383 144,524 360,114
30,782,373 4,141 2,162,290 9,117,465
047,886 749 278,408 929,037
141,500 167 43,400 262,377
7,657,761 4,512 1,622,605 5,738,773
740,044 329 124,428, 791,730
183,400 45 18,038 279460
12,420,303 5,875 2,806,076 23,739,495

The cost of raw materials used in the manufactures of 1910 was $6o1,140,765, which when deducted from the value
of products in the foregoing table gives the value added by manufacture, namely, $563,634,767-
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INDUSTRIAL INSURANCE ADVERTISES
ORDINARY

But Economic Waste Shows Need of Scientific Man-
agement and Rigid Supervision of Agents’ Work
—Commission Proposes State Regulation

(Concluded.)

A system that writes policies for £60,000,000 and suffers
£48,000,000 to be discontinued by forfeiture can hardly be
defended as an economic one, is the contention of the Mel-
bourne Age, regarding industrial assurance. There is a vast
waste somewhere, obviously. The forfeited policyholders all
paid something, and they paid that something for nothing as
far as any ultimate benefit to themselves was concerned.
Who 'benefited? The companies declare with one voice that
they did not. They assert most emphatically that the lapsed
industrial policy is a source of heavy loss to them, and they
point to the strenuous efforts they customarily make to ob-
viate discontinuances as a proof of their contention. They
may be right, but, if so, who profits from the tremendous
waste of forfeited premiums ?

By a process of elimination we reach the agent. The
forfeited policyholder certainly cannot profit. The companies

say they do not profit. It must then, be the agent. In that

case the conclusion is unavoidable, that it is to the agent’s
interest that a large proportion of the people he induces to
assure industrially should sooner or later cease to pay their
premiums, and suffer their policies to lapse. Is this another
example of the octopus middleman? It is, at any rate, cer-
tain that the insurance agent is a middleman. Actually the
companies partially excuse the high expense rates of indus-
trial assurance by reference to the discontinuance evil and
the “indispensable agent.”

Has to Pay High Premiums.

Economic thought shrinks aghast from the spectacle of a
business run on such wastefully exhaustive principles. No
wonder the continuing industrial policyholder has to pay
high premiums (however small his weekly payments) when
he has (if the allegation of the companies is accurate) both
to indemnify the companies against their losses by discon-
tinuance, and also to support an army of agents who- write
b.“sm,eSS, two-thirds of which is impermanent. But the ques-
tion is—Are the companies correct in saying they do not
benefit from discontinuance ? :

The companies say they lose by the failure of their
agents to maintain the policies, and in the same breath they
cagerly defend the system of agency canvass and collection.
This curious inconsistency compels us to infer either that the
lapsed policies support the agents (and thus indirectly bene-
fit the companies) or that the continuing policyholders are
bearing not merely an inordinate, but a positively uncon-
scionable burden.” Which is the truth? The latest figures
for discontinuance in the Australasian industrial assurance
business show that the discontinuances bear the ratio of about
78 or 79 per centum to all new business: This is an improve-
ment on the past, but it indicates that the waste incident to
present methods of conducting this class of business is still
simply enormous.

There is Another Alternative.

That the insurance world is ashamed of present methods
is evident from the elaborate efforts of the companies doing
industrial business to euphemise and  palliate their opera-
tions. They say that the only possible alternative to the waste
involved in the canvass and house to house collection Sys-
tem is some form of compulsory, universal assurance, and
saying that—they shelter behind the bugbear of mationaliza-
tion so astutely raised. Some companies, however, have al-

ready demonstrated that there is another alternative—the al-

ternative of reformed scientific management and rigid super-
vision-of agents’ work; and at least one society is giving
proof of a capacity to introduce conditions of stability and
economy into industrial assurance that were formerly un-
known, : i

It has become a custom among certain companies to
claim great credit for bringing the blessings of assurance
within reach of the worl_<1ng classes. These; afﬁect to ]oo}c
upon the cost of industrial assurance as a trifle in compari-
son with the good done. “We are encouragers (3}f thrift—we
teach the people to be provident and independent”—they say.
It is true enough, but th§ pupils have to pay very Qearly for
the instruction, and that is not so good. . After digging down
: ) t facts of the problem. it is not possible to give
;Etoi;};irgonoce world much praise for its vaunted philanthro-

e

pical spirit.
No sound compan
vet. Few of them real

k uld enga. .
peddling, and not one would tion even when it does mnot

Teirh usiness propositio i 5
;'tiellil ?L‘:’;!els gr;)ﬁtss——and for this reasomn. Industrial as

y has ever Tost by industrial assurance
ly like the business for it is mean and
4 ge in it from choice. But
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surance is a mighty engine of advertising ordinary assur-
ance, and the time is approaching when no company, how-
ever strong, will be able to afford to stand out. ' A little re-
flection will make this clear, The company'doing both or-
dinary and industrial business soon becomes a household

word. Its agents go into every house and every home and

v@sit them continuously, crying the company’s wares at every.
visit. ; j

Such a company, therefore, need spend little or nothing
in the usual forms of advertisement, for it is advertised orally
and directly by its agents to the whole community. It was
largely for this reason that the A.M.P. Society was drawn
irto the industrial assurance sphere, in which it is now. far-
ing so well; and what the A.M.P. has done every other.
‘“‘ordinary’’ company will one day be obliged to do.

Results From Canvassing.

The canvass by industrial assurance agents, moreover
leads surely and inevitably to a great increase of “ordinary’;
business, for the industrial agents are always on the look'
out for an ““ordinary’’ proponent, and lose no chance of con-
verting an industrial into an ‘“‘ordinary’’ policy. The indus-
trial business, therefore, always effects large savings in the
ordinary branch, and it thereby indirectly operates to the
benefit of the company.

The very great growth of industrial assurance and the
certain prospects of its great extension in the near future not
merely warrant, but demand, the most careful and paternal
regulation of the whole business by the State. The Commaon.
wealth Royal Commission, which investigated insurance in
1908, came most emphatically to this conclusion. It unan-
imously recommended that closer (Government supervision
should be exercised in the case of industrial than in any other
form of assurance, and that all companies doing industrial
business (in addition to the protective provisions specified
for ‘“ordinary’”’ companies) should be required to obtain a
State licence, to lodge a deposit; to submit their policy ang
proposal forms, and their premium and dividend rateg for:
Government approval ; to value, actuarially, their assets and
liabilities at fixed periods; and to publish periodically a com-
plete statement of their position. 'It also recommended that
all companies doing both ‘‘ordinary” and ‘‘industrial’”’ assur-
ance should be compelled to keep separate accounts for each
branch, and to make a fair appOrtionment of the expenses
common to the two branches under the direction of ang on
principles approved by the Government.

Royal Commission’s Recommendations.

The Royal Commission expressly made the recommenda-
tions in order to prevent the alleged abuse that ““smal] pre-
miums are collected from poor policyholders in order to pay
large dividends to rich shareholders’ (the words quoteq are
from the commission’s report); and also because the com-
missioners found it to be a fact “that the classes amongst
which industrial assurances are usually effected are not, on
the average, as well able as ‘ordinary’ policyholders are to
use for their protection published returns concerning ’the
companies carrying on business.”’

It would be difficult to conceive anything more signifie-
ant than the language -above quoted. - The royal commission
made ‘no specific charge against any section of the insurance
world. That was not its function. But it hinted strongly
that a serious exploitation of the working classes is in Pro-
gress, and it devised ‘a machinery to arrest, if not to crush
the wrong.

———a—ae——

CANADA’S TRADE

The aggregate foreign trade of Canada for the past fis.
ca18 yeaf1 was $874,63é,794, comprising exports of $315,315
258, and imports of $550,320,344. In duty $87,576, -
collected. | hoticcn s

The United Kingdom bought from Canada merchandj
valued at $151,353,413, while the United States took $12§e
504,634 ; West TIndies, $6,000,048;  South America, $4 825’-
130; Newfoundland, $4,280,313; Australia, $3,047,015; Gen.
many,. $3,814,014; Belgium, $3,732,722; France, $2,123 70

From the United States, Canada bought $356,354’4 g
and f8rom Greaft Britain $116,007,022; of duty collected '479 i
177,584 came from the United States and $22,367,030 3
Great Britain. ; F7:050 S

In‘exports, Quebec heads the list with $123 104

o) 3 v ) »3 6; =
tario is second with $108,554,834;  New Brunswick3 thgg
$28,070,547; Nova Scotia fourth, $23,560,432. s i

In imports, Ontario is the heaviest buyer, with ;
26?,161; Quebec second, $164,340,054; British cm&iﬁ"
third. $49,345,161: and Manitoba next, $44,223,886 *

Ontario contributed $34,326,700 to the customs r
and Quebec $23,o47,22x. : ® TFYcOne

—_——a-r——

Clay Produets

The number of directors of the Stand .
Company has been increased from nine to ten

P ———
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The LAKE SUPERIOR CORPORATION

Annual Report for the Year ending June 30th, 1912

The Directors of The Lake Superior Corporation in
issuing their Annual Report for the Fiscal Year, ending
June 3oth, 1912, state that the result of the year’s Operations
of all the Subsidiary Companies of the Corporation, shows a
surplus, subject to depreciation and other charges, of One
Million Five Hundred and Seventy-nine Thousand, Three
Hundred and Seventy-seven Dollars and Fifty-nine Cents
($1,579,377-59).

The report in referring to the operation
plant gives the following:

STEEL PLANT.
The Steel Company’s Mills have

of the steel

been in continuous

operation. The output for the Year compared with the pre-
vious year was as follows:
1910-11 1911-12
e ton 170,350 tons 258,970 tons
et Radls - coi 208,283 18! 2415720 14
Merchant Mill Material 30,466

It will be seen that the production of Pig Iron and Steel
Rails was the largest yet attained.

The new Blast Furnace, as well as the Coke Ovens, are
producing in accordance with expectations.

As previously intimated new construction is not yet com-
pleted, and work is still being continued under somewhat
adverse circumstances. Labor in particular is difficult to get
on account of the demand in other directions, but it is expect-
ed that all construction work now on hand will be com-
pleted before winter.

With regard to the Algoma Central and Hudson Bay
Railway Company, the report states:

THE ALGOMA CENTRAL AND HUDSON BAY
RAILWAY COMPANY

Your Directors have again to report increased €arnings
for the year. On account of the scarcity of labor, the ex-
tensions previously indicated were not completed at joth
June, but so far as the Hawk Lake—Hobon section, is con-
cerned the Government have just made an official inspection
and ‘it is expected that this line will be passed for, immediate
operation. The Main Line from Mile 68 to Hawk Lake
Junction will also be completed this year. Of this only a
small mileage remains to be ballasted, the steel being com-
pletely laid. Extensions to the north of the Canadian Pacific

‘Railway are proceeding rapidly and it is expected . that con-

nection will be made with the Canadian Northern (50 Miles
north of the Canadian Pacific) before winter. This connec-

tion will be of very decisive benefit to the Company as the
Canadian Northern Railway Company has intimated its in-
tention of taking in its Rails and supplies via the Algoma
Central.

Referring to The Algoma Eastern
the report has the following :

Railway Company,

THE ALCOMA EASTERN RAILWAY COMPANY

With the exception of the swing bridge at Little Current
the building of this railway through from Crean Hill to Little
Lurrent will be completed this year, and the subsidies and
land grants duly earned. The results as compared with the
previous year show an increase; but full benefit from this
Railway .cannot be derived until such time as dock facilities
are installed at Little Current. Full plans are under way in
respect of these. The completion of the Algoma Eastern
Railway will enable the vast district which this Railway
serves to have facilities for shipping by water. The import-
ance of these to such as the Nickel and Paper Industries in
the district cannot be over-estimated.

Speaking generally of the operations for the year, the
Directors say:

CENERAL

During the year a very important financial re-adjustment
took place, The Algoma Steel Corporation, Limited, (pre-
viously Lake Superior Iron & Steel Company, Limited,) took
over the plant, properties and business of The Algoma Steel
Company, Limited, The Lake Superior Power Company,
The Algoma Commercial Company, Limited, together with
the full interests of Fiborn Limestone Company, and the con-
trol of Cannelton Coal & Coke Company. Short terms notes
of the Steel Companies have, under the new consolidation,
been entirely repaid.

On account of the increasing demands for Steel Rails
and in view of your Directors’ efforts to keep up with the de-
mand the old Blooming and Rail Mills are at the moment
being replaced with larger and more modern plnn.ts.

The new construction vet to be completed consists of the
installation of turbines for the development of surplus power,
the 350 ton Melting Furnace which is almost finished, the
new Iron Works buildings which will be occupied and fully
equipped next month, and other work of a minor nature, all
of which will, as stated, be completed before winter.

The Magpie Mine Plant has been installed and will, it
is expected, be in operation in October.

Your Directors aré much impressed with the outlook, and
aided by the efforts of all employees, who during the last
year have given efficient service, they expect to show cOn-
tinued progressive results.

THE LAKE SUPERIOR CORPORATION

BALANCE SHEET AS

ASSETS
Investments and Securities ............ooon. $48,627,347.06
Real Estate  ....cooceoeiiieiiniiieiiianain, 104,501.70
" Balances due by Subsidiary Companies ...... 841,652.63
Office Furniture and Fixtures ............... 3,246.40
Miscellaneous AsSets ........oceiiiiaiiain, 9,526.00
Cash in Bank and in hand .................. 86,464.09
Funds on Deposit with Standard Trust Co. 604,510.33
Cash in Bank for Unpaid Coupons .......... 20,425.00

Accrued Interest on Algoma Steel Corporation

Bonds i e e S 2/4,166.66
/,/;
/
) N S b A A R ge e B o $50,420,841.67

Examined and found correct, Al
BARROW, WADE, GUTHRIE & COMPANY,
‘ : Auditors, e

AT JUNE 30th, 1912.

" LIABILITIES

Capital Stock
First Mortgage and Collateral Trust, 5% Bonds  5,800,000.00

1DOONS BOTIAS & S0 S ik v W aet sl S e 3,000,000.00
Temporary Advances (Funds provided as per ?

e n ) s SR e e P P A 580,000.00
Balances due to Subsidiary Companies ...... 342,856.90
Interest Coupons Unpaid ......... R, RN 20,425.00
Accrued Interest on Bonds, etc. .......cv0.0n 32,488.74
Interest on Income Bonds, payable October 1,

1) o TR S e R L Gl e 150,000.00
Accounts Payable ....iiciieeies o R 2,449.85
Allied Companies’ Voluntary Relief Association 4,125.00
e e T TR A R e e T 468,556.14
SIEDRTAE CACTOUNE 0 0% T i SR e s AT 1,040.04

Contingent Liabilities:

Bonds of Subsidiary Companies guaran-
teed by the Corporation, of which there
were issued and outstanding at 3oth
June, 1912.

1. Algoma Central & Hud-

son Bay Railway .... $10,080,000.00

2. Algoma Eastern Railway 2,500,000.00
3. Algoma Steel Corpora-
fron o et sl RO :3,500.000-00_____'______
Total Liabilities = ... csss essonassissins . $50,420,841.67
—

NS ACHITTY Comptroller.
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DEBENTURES FOR SALE

TIMBER FOR SALE

Tenders will be received up to and including. the first
day of October, 1912, for the right to cut white and red pine
and spruce, on timber berths on the upper waters of the
Jocko River east of the townships of Garrow and Lockhart,
in the District of Nipissing, Province of Ontario, the berths
being designated ‘“Jocko No. 1”’ and ‘“Jocko No. 2,”’ each
containing twenty-five square miles more or less,

For maps and conditions of sale apply to the under-

signed.
W. H. HEARST,
Minister of Lands, Forests and Mines.
Toronto, July 17th, 1912,

SCHOOL DEBENTURES FOR SALE

The Board of Trustees of Langdon S.D. 220, Alta., is
offering for sale fifteen hundred dollars’ worth of School
Debentures to be paid in ten equal annual instalments with
interest. Apply to

R. CONN, Secretary-Treasurer,
Langdon, Alta.

TOWN OF MELFORT DEBENTURES FOR SALE

Sealed tenders will be received up to October 18th, 1912,
for the purchase of $125,000 town of Melfort, Sask., deben-
tures in denominations of $5,000 each at 6% payable an-
nually, principal at end of thirty years.

Tenders for one or more will be considered. No tender
necessarily accepted,

J. E. DURNIN, Secretary-Treasurer.

IMPERIAL, SASK.

TENDERS FOR DEBENTURES

Tenders will be received by the undersigned up to October
1st, 1912, for the. purchase of $6,000 13-year six per cent.,
ska_txng and curling rink debentures. Full particulars may
be had from

J. G. HOBMAN,

; Secretary-Treasurer.
Imperial, Sask., August 27th, 1912.

COLEMAN, ALBERTA

Tenders for Debentures.

Tenders will be received by the undersigned to Septem-
ber 3oth, 1912, for the purchase of $3,500 five per cent. de-
bentures of the Towh of Coleman, repayable in ten equal an-

nual instalments.
JAMES FORD,
Coleman, Alta., . Secretary-Treasurer.

September 11, 1912,

STRATHMORE, ALTA.

Tenders will be received up to November 1, 1912, for the

purchase of the following debentures of the Town of Strath-
Province Alberta. .
moreﬁocé]ovlmpmvcment Cement Side-walk Debentures, Five
llars, Six per centum. Fifteen years. :

Thoisoacr;(]l Pn?praovemcnt Plank Side-walk Debentures, Fifteen

Thousand Dollars, Six per cent. Ten years. g
Local Improvement Fire Wall Debentures, Six Thou-

sand Dollars, Six per cent. Ten years.

M. EUGENE SLY,

Strath Alta Secretary-Treasurer.

trathmore, Alta.,
September 11th, 1912

NOTICE TO CONTRACTORS AND OTHERS

The Porcupine Rand Belt Electric Railway Company
(Ontario Government Charter, 1012), invite contractors de-
sirous of tendering for and otherwise being interested in
500 miles, more or less, of grading, bridges, and steel-
laving, standard gauge-single track road 8o-pound rails—
through the great clay belt, and touching all the mining
camps, to submit their names to the undermentioned, when
forms of tender, schedule and plans will be forwarded.

W. J. JAMES,
Secretary,
33 Home Life Building, Toronto.

TOWN OF MELVILLE, SASK.

TENDERS WANTED FOR $43,300 DEBENTURES

Sealed tenders marked, “Tenders for Debentures,” will
be received up to six p.m., September 30th, 1912. Py,
chasers to pay accrued interest, cost of printing debentures
and bank charges. Funds to be paid at Merchants Bank,
Melville, Sask.

The debentures are 3o years, 5 per cent. interest, equal
annual instalments of principal and interest; payable gt
Merchants Bank, Melville, Sask.; Toronto, Ont., or Mont-
real, Que.

The highest or any tender not necessarily accepted.
Particulars may be obtained from

FRED. H. CLARKSON,
Secretary-treasurer,
Melville, Sask.
September 14th, 1912.

TOWN OF MELVILLE, SASK.

Tenders Wanted for $55,000 Town Hall and $6,000 Min
Loan Debentures.

Sealed tenders marked ‘‘Tenders for Debentures,’” i
be teceived up to six p.m., September 30th, 1912, Pu:l
chasers to pay accrued interest, cost of printing debentures
and bank charges. Funds to be paid at Merchants Bank,
Melville.

The Town Hall Debentures are 40 years, payable at eng
of term, with interest payable yearly at 5 per cent., and
are in issues of $1,000.

The Mill Loan Debentures bear interest at the rate of
5 per cent., and are repayable in six equal instalments of
principal and interest. Payments for both of these issues
to be at the Merchants Bank, Melville, Sask.; Toronte
Ont., or Montreal, Que. s

The highest or any tender mot necessarily accepted.

Any further particulars may be obtained from
undersigned.

Both the Town Hall and Mill Loan Debentures ar
for deliveryv on demand.

FRED. H. CLARKSON,
Secretary-treasurer,
Melville, Sask.

the

e ready

September 14th, 1912.

\
CHESTER, SASK.

Tenders will be received by the undersigned up
10th October, 1912, for the purchase of 20-year 534 to
cent. Government Guaranteed Debentures of the .Ruper
Municipality of Chester No. 125, Province of Saskatchew Tal
amounting to $5,000, for the purpose of improving maf"
roads. am

Debentures repayvable
ments with interest.

The highest or any tender not necessarily accepteq
J. B. LUPTON,
Secretary-treasurer,

in twenty equal annual insta)

Kaiser, Sask., Sept. 13th, 1012,

SR R P 1 R

The N. Bawlf Company state that a new grain

organized by Sir Max Aitken, and which has o

two Alberta systems, including 142 elevators
big terminal elevator in Fort William.

Pany
purchased tlﬁ:;

> will buijlg a
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The value of any paper as an advertising medium is
purchasing power per subscriber, then divided by the
rates and good circulation of The Monetary Times are
unusually high purchasing power per subscriber makes
mediums obtainable in Canada. :

rate.

the circulation multiplied by the
The reasonable advertising
strong points in its favor, but the
it one of the very best advertising
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A minimum charge of 50 cents per insertion will be made in each case.

all other

ADVERTISER, 27, desires position as chief clerk or
underwriter. Has had nine years fire insurance experience;
past three years as inspector. Thoroughly acquainted with
the various inside departments and has a sound knowledge of
C.F.U.A. schedules. Box 75, The Monetary Times, Toronto.

WANTED.—Stock salesman to handle company with
bright prospects. Nature speculative but better and safer
than many so-called investments. No exaggeration necessary
Apply Box 85, Barrie, Ont. %

_WANTEI_').—Contracts from Board Fire Insurance Com-
panies for City of Regina. Excellent connection, Write
Cathcart, Price & Boyd, Limited, Regina, Sask.

. WANTED by young man possessing good business abil-
ity, initiative, capable organizer, and having experience in
accountancy, advertising, financial, and iron and steel trades,
the representation of good firm or journal. Winnipeg and
West. Do you wish to open up? Address Herbert Thomas,
c/o Y.M.C.A., Winnipeg.

WANTED—Inspector by leading Accident and Guar-

antee Company for Province of Ontario; must be good
business producer. Applications treated ‘‘confidentially.”
State age, experience and salary expected to Post Office

Box 430, Montreal, Que.

WELL EDUCATED young man, 10 years’ experience,
capable to act as accountant or secretary, desires to change

position. Excellent references furnished. Box 89, Monetary
Times, Toronto.

WANTED.—Position of Fire Insurance Inspector in
service of strong Tariff Company. Have eleven years ex-
perience in General Insurance work Inspection and organ-
ization work. Apply Box 77, Monetary Times, Toronto,

WANTED

Two high-class Stock Salesmen to handle z

stock issue of an established successfy]
company. Only men who can earn from
$3,000 upwards need apply. Send ful1

particulars of experience and reference ¢o

Box No. 91, Monetary Times, Torontg.

T —
L ———

.

DIVIDEND NOTICE

DOMINION TRUST COMPANY, LIMITED

R

Dividend Notice.

Notice is hereby given that an interim dividend at the
{)ate of § per cent. per annum for the quarter ending Septem-
bel’ 30th, 1912, will be paid on October 1st, 1912, to the mem-

ers who are registered as sharcholders at close of business
on September j2th, 1912, The transfer books and register
will be closed on September 13th and 14th, 1912,
By order of the Board,
A. H. BAIN,

Secretary.
Vancouver, B.C., September 3rd, 1912,

TURPENTINE STANDARDS

By an order in council the following standards for tut-
pentine are put in force in Canada under the Act respecting
t!le qdulteratlon of food and other " articles :—When turpen-
tine is sol.d.as a drug, for medicinal purposes or to the order
of a physician, it shall meet the pharmacopeeal requirements
as provided by sectiox_l 7 of the Act. When turpentine is sold
under any other conditions than for purposes of medicine, as
"above, it shall meet the following requirements: It shall be
entirely free from mmeral oil; unless sold as wood turpen-
tine, it shall not absorb less than 340 times its weight of
iodine (Hubl solution and method) ; if sold as wood turpen-
tine, it shall not absorb less than 240 times its weight of
iodine by the same method ; t-he.undlssplved (unpolymerized)
residue on treatment of 10 g:ublc centimeters with 40 cubic
centimeters of a sulphuric acid containing 20 per cent. of the
acid, shall not exceed 10 per cent. by volume of the
sample; the refractive index aof this residue shall not be less
ihan . 4,1050 at 20° C.; the refractive index of the. sample at

a2, 407 Tie betweer 1.468 and 1.473; the specific gravity
20 ® t 20° C. shall not be less than 0.86; the in-
o Ehﬁ;ﬁ?ﬂ;{)&i}m <hall not be lower than 150° C. under or-
:itilr?ary zlatmispheric pressure; at least 75 per cent. by volume

shall distil below 160° C.;3
i o8 Sateam bath shall not exceed 2 Per cent.

fuming

the residue on evaporation over .

‘*‘Q
PATENT MEDICINES IN CANADA

“A revision of the Patent Medicine Act appears qujt
likely. The Minister of Inland Revenue has stated his 3 o

tention of amending the present statute at the next sess'“l~
of the Dominion Parliament. The drug trade and malon.
facturers will be given an opportunity of presenting thn“!‘
views before the House assembles. = It seems certain th Six
higher figure will be named for the licence. The fee is A
small, perhaps, but it covers any number of articles mv:;z

by the same individual company. It will be mad S
$2.00 for each and every article produced. The deem;’:(sisl?ly
the formula will also be made, and this will meet with stpqC"
objection all round. It is to be hoped that the ministermn.
not insist on this feature at any rate. It will confer i will
tice, and as well will serve no good purpose. The donJus~
are at the bottom of this movement again. What a ‘TCto'rs'
the px:ofessio'n would become if they succeeded in theix-rust
objective and no medicine could be procured without gz full
cription !”’—Montreal Pharmaceutical Journal, DERe-

—_——ao——

DOWNWARD MOVE IN PRICES CONTINUES

The decline of two points in the Departme

index number of wholesale prices for ]1?ly, aft[::; Zf (:;[aab-ot’s
ous rise for twelve months, was followed in August 'bnhnu-
other drop, the index number standing at 133.4 as COmy n-
with 134.8 the previous month. Last year, however 2

date it stood at only 127.2. The decline during Aug’vuat this
due chiefly to decreases in prices of grains and fosé was
fruits and vegetables, with. slight increases I dm,

in dai
ducts, fish, metals, and coal. 'These index num‘bers-g-'e
$ o

centages of the average prices of some 2:o arti s
the decade 1890-1800. ; iclay during

————a—-————
A conference which was held recentl

il B .Ha}zen, minister of marine, and the yMggme:?nh Fdn,

commissioners will likely be productive of great goodaa)'or

the conference ways and-means were discussed for ine At

ing the storage capacity of the harbor commissi ycreas-

: | On L 4 S
elevator number one 'bv another 1,500,000 bushels. fﬂl"1§}, "l:ln
sent storage capacity of the harbor commissioners’ oL

Number one (old elevator) .~ 1,000,000: number twsl:?:aetoriis:
vator), 2,640,000. When the addition to No. 1 is pomwl e}e-
this m}l glve a total storage capacitv in the harbor coP‘e_t‘ed
sioners’ elevators of 5,140,000 bushels. m“?ls-

. 3
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Receipts and Shipments of Grain at Eastern Transfer Elevators for Eight Months ended
April 30, 1912, with Comparisons for 1911.

RECEIPTS 1911-12

| Wheat ‘ Oats ‘ Barleyrijﬁ Flax Total
Bush. } Bush. ' Bush. Bush. | Bush.
September, 911.............. 3,122,734/ 1,775,4775 18923 18,387] 4,965,521
R obez 1011 .. S 5,066,105 1,252,8541 20!.068; 27,541 6,550,563
November, 191L........., ... | 8566958 3,568,279{ 365,044 99,336 12,599,617
December. 191L.............. 6,473,344 1,755,505 | 333,919 136,740 8,749,508
January, 1912 ...... .. 2 1,786,498 228,769 4413 2131 2021814
February, 1912.... .. ... .... 1781926 63,148 7,554| 896 1,855,524
T R S 1,305,273! 244,92 | 59.648; .......... 2,109,847
April, 1912, ....e enee. A 1.4?2,‘.’443‘ 204,691% 6,266 6,323 1,639,5:7

Total, eight months. ..| 30,025,082 9,093,652 1,079,835

Same period 1911...... 1\31,361,958* 6,406,472 631,803

201,357 40,489,026

DOMINION GOVERNMENT SAVINGS BANKS

Statement of the Balance at Credit of
Depositors on July 3lst, 1912.

e De;f)osits Total \Vith%raw-’Balnnce on
3 or ") als for 31st July
July, 1912 | Deposits |y iy ‘1910 B
, ¥ cts. $ cts. $ cts.| 3 cts.
Manitoba :— [
WVINDIDeE. - s <o covvicecrorssees 13,483.00{ 708,121.96 16,678.11) 691,743,856
|
British Columbia :— | |
ROBBERR. o 4 s i hisio s envnnnianea 46,969.00 1,18:'),158.79\l 51,244.82| 1,133 918.97
Prince Edward Island : |
Charlottetown.......cocovvne. 30,7%5.00| 2.187,966.08 27,560.96, 2,160,405,12
New Brunswick :
L AR e 6,660.31| 300,086,914 10,044.76  290,042,18
BE JOHR . v esvstissisiionvreve 78,4214.56| 5,761,251.51 71,291,30, 5,689,460.21
Nova Scotia :— |
Acadia Mines..........coeuuen 215.00 35,068.53 150,00 31,918.53
Amherst. .......coioeviieiins 8,654.73|  395,908,37 7,260.15)  388,619,21
T R e e 264,00 132,468.86 1,426,489 13104237
Barrington «..ceeieeieioreninan 473.00, 1561,778.3% 1,611 84 150,166,564
Guysboro’.. .....ccoeieviinies 2.439.00)  124,5633.97 3,682,149 5
T T S TR SRR SR 38,404.97| 2,421,5654.08 34,287.38
Kentville.......coo0une Sy s ahiay 4,148,006  269,167.35 1,972.03|
e R 2,072.0|  144,81L77 3,141.82|
TR SRR P L ey sisaii ey Gadunyman {
Port Hood . .osvecessiconncses 1,304.06,  117,614.04] 1,000.47
Shelburne...... .... g oies o 3.113.00]  224,378.06 3,501.73| x X
Sherbrooke. .......coovvn P 2,735.41 Y2.778.31 1,720.39( ~ 91,049.52
Wallace....coreeriascssoncanes 2,1413.00 130.‘208.85I l.l3l.bﬁj 128,777.29
1l | RSN 242,997.98114,673,157.45 238,105.01114.435,052.“

266,004| 38"‘”:.“137 2

SHIPMENTS 1911.12

}\",heazt_ l ();nts‘ Bngcg;* l-‘l;?;xuh' "l;i)&s’alyn
Rail..| 1,527,270 2027446 06| 53,346 3,653,
September, 10LL.;.... {(1,;.;«,, THODET| SISO ... || 2630508
g Rail..| 1136035 1,425 5,09 000 2,648,
October, 1911.........4 Plue"| o'gee'me| 472 OLETS ... oo }4;:3'7&2(‘!
| Nov i ( Rail.. 2,443,160 1,715,740 91,608 79,236| 4,329,
November, '911...... 4 " oe| F'oo9'010| '580.310| 120,320 35,57 967,253
D g Rail..| 3,638,501 2,500,224 283,831 147,785 6,579.8
N | Lake.| 1931742 9680|480 e 2097113
January,1912.... ... {Rail..| LIT0965| 514,906 48,033 . ..... 742.0
PRANES. I " \Lake.| LTOAG 1008  AT0L 180 21
ey { Rail..| 1055679 500400 |  21.836|.......... 5770
February, 1012:.... -« { [ ake | 14879067 9,064 14391000001 1489050
; y (Rail..| 12834711 415067| 77.886 " 8,030 1,779.8
Minroh, 1913 ... ...~ {Lake.| 1477480 80,135|  28/658].......... | 1,636,274
At 19ie {Rail..| 612126 190,987 33.355.......... 836,166
P sepreseceees | Lake | 1,668,653 137,601 44,809, .. 1,851,063
(Rail... 207 9,200914 | 667,806  284,397| 23,148,384
Total, eight months.
\Lake. 17,597,006 1968265 382,851 85,597 19,483,719
5 o (Rail,. 15,851,281 6437897 | 963961 256,662 20,037,044
Same period, 1911... {y0ye’) 17,073:527] 1,639,733 | 397641 10,443( 19,121,344

|
|

|

|

POST OFFICE SAVINGS BANK ACCOUNT
(JULY 1912).

$ cts. I\
|
WitnprawALS during
[

the month.......... 1,015,406.18

BALANCE in hands of the Minister |
of Finance on 30th June 1912, 42,63,232.25

DerosiTs in the Post Office Sav-|
ings Bank during month....... 008,£86.56
Transrers from Dominion (‘-ov-l
ernment Savings Bank during|
month :— |

PRINCIPAL. .. ovvivinn R S S| |
INTEREST accrued |

from lst April to
dateof transfer. ..

Transrers from the Post Office
Savings Bank of the United|
Kingdom to the Post Office| = :
Savings Bank of Canada......| 27,552.84

InTEREST accrued on Depositors|
accounts and made principal|
on S1st March ......covivnnnns] B

| BALANCE at the credit|
of Depositors' ac-|
counts on 31st July|

‘.
11 DR S s 2,606,793.47

IntEREST allowed to Depositors
on accounts during

MONthu.iees sivsrsisirniiianes “ 4,128.20

| |

145,712,190.65) 143,712,199.65

8/ BONDS

We own and offer the $30,000 89, 8-year Second
Mortgage Bonds of The Pacific Investment Corpora-
tion, Limited, in $1o0 units.

Property valuation - - $350,000
st Mortgage - - - $90,000
2nd Mortgage - - - 50,000

Total Liability - - - 140,000
Net Revenue - - - 30,000
Interest Charges - - - 10,300

Margin of Safety - - $19,700

We recommend these Bonds as a safe and

remunerative investment.
Price par and accrued interest.

WOLVERTON & CO, LTD.
Suite 704 Dominion Trust Building, Vancouver, B.C.

The capital stock of the Lake Winnipeg Shipping Com-

ny has been sub-divided by dividing the number of shares
of the stock from 5,000 shares of $100 each to 100,000 shares
of $5 each. :

AGENTS WANTED

One of the strongest and most reliable
Loan Companies in Canada desires to appoint
reliable agents in towns and cities throughout
Ontario for the sale of its Short Term Deben-
tures. Liberal commission will be paid. Ad-
dress Box 81, The Monetary Times, Toronto.

WANTED

We want a few reliable agents to sell real
estate on commission. We have several very
attractive propositions and can give exclusive
listings to responsible parties. We have some:
suitable syndicate propositions.  Reply to
Alliance Investment Company (Canada), Ltd.,
Calgary, Alberta.
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MINING STOCKS

ap. in| § X
; thou’ds| 3 Price
» | COMPANIES | Sept.19
Sub- ) 1912
scribed | &
Cobalt
el ....| Bailey ........ 5% &
""2,000| "1 | Beaver Con....| {1 13
900/ 1 | Buffalo...... 1L
2,500, 1 | Cham.-renana| 19§ 19}
'500, 1 | Cityof Cobalt.. | 24 23
5,000 1 [ CobaltCentral.| = .
8,930 1 |Cobalt Lake... | 34} 34
1,000f 1 | Foster... ..... ool
......... ...|Gifford ........[ 7 5
1,500/ 1 | Great Northern| 74 64
vt i e T T SRR O el A
FETEE ....| Green-Meehan. [ 1 |
2,600 1 | Hargraves..... §olies
"7/ 1 | Hudson's Bay. 65 60
3,000 5 | Kerr Lake..... 255 U5
s usasui|nse| Little Nipissing {7 7
2,247|+ 1 | McKin.-Darr'gh (196 195
......... ...| Nancy Helen..|
2,500 1 | Nova Scotia...| . . .. .
405| 1 |Ophir...coeeuee] 00 1000
e i OB o i vhive 3 2
2,600, 1 | Peterson Lake. % T
1,685/ 1 | Right of Way..| ¢ 5
1,403....| Rochester..... 3
5,000{ 1 | Silver Leaf....| =~ "°'°
1,600 1  Silver Queen... | 5 4
Reas e ....| Union Pacific..| =
2,600, 1 | Temiskaming.. | 'q1" 39}
SN vo..| Wettlaufer .... 45 42
Porcupine
‘| Am. Goldfields [« «s: -+
APeR, L oy %i il
grt;)vyn Charter |
ODI® e vavive | onsivess
Dome Extens'n| 10t 9%
Eldorado ......[i+es =22t
. Fo}ey-O‘Brien. R
Gold Reef...... | .. . )
Hollinger...... 11245 1220
L duplter.. ..., 254 243
Moneta........
++| Nor. Explort'n|-.
++| North Dome ..
++| Pearl Lake....
:| Porc. Canada..|-««- « -
Porc. Central.. | .. -:-»
® gorc. Gold 1 -------
orc. Imperial. | ... ...
-| Porc. Northern| 3 24
l:‘orc. Tisdale.. & e
re't'n E.Dome
Rea....l.z....r.,?. 27 26
-| Standard...... R
Swastika . 73 7%
United Porc. .. .
» ool ' West Dome.ii i iny
of Loy Bale L0

- Porc, Southern

STOCKS AND BONDS_T ;
NOTES. e

41(11) U(l;_listed.

anadian Consolida

Bond Denoininations, ll&o?d Rubﬁ:‘;
81,000, Steel Company of Canada,
$100, 500, $1,000. Sherwin Williams,
$100, 8500 ana $1,000, Penmans, Ltd.,
$100, £500 and $1,000. Canadian Cot-
tons, $100, $500 ana $1,000, tQuarterly

Quotations for Coniagas, Crown
Reserve, La Rose, Nipissing and
Trethewey will be found among the
Toronto Exchange figures.

Quotations of Cobalt and Porcupine
Mining Stocks are those of Standard
Stock and Mining Exchanges.

Montrgal Steel Stocks are commonly
termed “‘Switch” on the Exchange.
They are quoted as Montreal Steel in
our tables.

All companies named in the tables
will favor The Monetary Times by
sending copies of all circulars issued
to their shareholders, and by notifying
us of any-errors in the tables.

*Also a bonus of 10% per annum for
1911,

¥Trethewey pays no regular divi-
dend. They have paid:—1906, 4%;
1907, 4% ; 1908, 15%; 1909, 25%: 1910,
10%; 1911, 20% ; to June 1912, 10%.

Montreal prices (close Thursday)
furnished by Burnett & Co., 12 St.
Sacrament Street, Montreal.

Figures in brackets indicate in foot-
notes date on which books close for
dividends. etc.

(1) Sept. 16-30°
. Sept. 17-31

Sept. 16-30

Sept. 2-Oct. 3

Sept. 2-Oct. 3
- Sept. 17-Oct. 1
Sept. 29-30.
Sept: 16-30.
Sept. 20-30,
Sept. 20-Oct.
Sept. 30-Oct.
Sept. 24-Oct.
Sept. 21-Oct.
Sept. 11-Oct.
Sept. 21-Oct.

x

300 88

Capital and Rest

MONTREAL
in thousands ° TORONTO
g 3 3 3’;\1&?( Pri Price Price
& 8 i =} 5 i Price | Price ce rice r
£.0 [Paid- R =5 S | Price i
3T sk (G BANKS 5 | Sept. 20|Sept. 12 | Sept. 19 |ended| Sept. 20 | Sept. 12 | Sept. 19
WG| up i A | S 1S foia | SPoia” (gnacg) S | Sersia” | bt
iy ey | 58 i
4266 428366 2274 28433 itish North Am 8 ‘
g ) r{ r o sssel O ferowe seen] weel sulatifa e O vaan <
15,000/ 15,000| 12.500 50 Coml:'lercg ..... ..| 10 |208 2063(224% ....|2244 .... 128(207% 207 | ..
4,975 4,933 5,933 100/ Dominion. . 12 1228 20120 .80 ) Sl
5,000{ 3,000, 3,430, 100|Hamilton 11 (200 198 (205 ... .120() 205 L e
2,997| 2,938] 2.650| 100/ Hochelaga. .. .. 9 A %)
1,370, 1,289| 450/ 100|Home Bank (u) o D G T e B R MR
6,442| 6,332| 6,332 100 Imperial ........ g
6,758 6,688 ?3058 i% Merchants Bagk S
1,000{ 1,000} 1, Metropolitan Bank (6) [ 10 |.... 197 |.... 200 |.... 198 |......|.... ....
4,0000 4,000{ 4,600/ 100/ MOISONS -« vvvnrrnrnnnnn j%} 5(;3} 3;8‘} é(igg 210 g(i)g
16,000 15,595/ 16,000/ 100| Montreal . e T i1 1o e
2,000 2,000/ 1,400/ 100(Nationale . ........ G A
1,000/ 1,000/ 1,790| 100|New Brunswick (u)....
2,207| 2,207) 250\ 100|Northern Crown (u) ...
4,000{ 4,000/ 7,500/ 100|Nova Scotia (1) ......
3,500| 3,500 4,000/ 100/0ttaWa . ...evv vvv.nn.
1,000[ 1,000/ 500/ 100(Provincial Bank (u) ...
2,500 ?,% 21’-325? %88 Queb(lecig. b A 1% ; 27
8,058/ 7,953| §,929 Royal Bank.. e oad| 220 22T L
2287 2216 S8I6 50 anaard( S 13 (30 i) .. i35
1,069 1,002 100! Sterling (u sxeisasalaines o AR
5,006\ 4,976 5,976/ 100/ Toronto 11 |204} 2033).... 209 1210
4,480 4,480| 2,552 100/ Traders...... ool 8 )ua 1480000, 1513 ........
5,000, 5,000 3,104 100{Uraon Bank..... RN Bl g0 LU .
COMPANIES
Trust
1,500 %?(000)? 1.% }% Nat. Trust Co., Iétd.( {8 }g ?gg gg?; .
1,000/ 1, Tor.Gen.Trusts Cor Ceue voos S
1.000| 1,000/  650| 100/Union Trust......oee.. 10 [180 175 |180 178 |180
Loan
6,000/ 6,000\ 3,750, 10|/Can. Per. Mtge. Cor. ..
2,008 1, 740/ 100/Can. Ld. & N. Invt.....
2,606 1,750] 1,550/ 100'Cen, Can. L. & Sav. (9)
2,665 2,443| 100/ 10/Col. Invest & Loan ....
1,000 934/ 160, 50/Dom. Sav. & Inv. Sc...
2,426/ 2,000| 563| 100/Gt. West Perm........
1,800 1.(1)(%; - (7)&)0 1% Ham. Péoy. i‘,‘ I& gc
2, 2, Huron Erie L. & S.....
4000 ........... ..|Huron & Erie 20% pd. .
1,000, 735 100/ 100/Imp. L. & I. Co-., Ltd...
"700[ 700/ 480 100|Landed B. & Loan.....
1,000/ 1,000] 400( 50|L. & C. L. & A. Ltd....
600| 600 560 %g MontLL%(aBBLM]fge.. 2
1,750| 1,350 Ont. L. eb. Lon....
2'550 ............. ..|Ont. Loan 20 % pd.....
725 725/ 410 50/Toronto Mortgage.....
1,000/ 1,000 760| 100|Toronto Savings.......
'500| 498 141| 40|Real Estate Loan......
Transportation
P 995 248|978 33| P
180000180000 100|Can. Pacific Railway(4)| 10 [226 225} 273 272}276 2754 130|225 2243|273 2733216 275y
.................... G PR B8 W caiiia s praliaks
12,500| 12,500/ . .. .. 100|Detroit United Rly. (5) | 5
12,000(12.000| ., .. . 100/ Duluth 8.8, & A. ......|.. it
10,000/ 10,000, .. . . .. o0 ¢ -pref.|....
3,500| 3,500| 2,500| 100|Duluth Super’r...com.| &
1,500] 1,400{ 195| 100(Halifax Electric ...(10)| 8 |.
5,000| 5.000{,, ... 100|Havana Elec......pref.| 6 [.
7,500 7,500, ... 100 L RS s com,| 6 |.
5.304| 5,304|,,.... 100(11linois Traction..pref.| 6 |.
16,487| 16,487 .. .. .. 100{Mex. Tram.......oees: 71
.................. volMexs NeWi Rigve ..o ool
25,208| 25,206/ ... .. .. 100|Min. St.P. & S.S.M. ..| 7 |
12,603( 12,603/, . . ... 100 " “ pref.| 71
500 - 500(,,,,.. 100 Monterey «.ocvsves pref.| 5 |-
10,000 10,000) 2,988/ 100|Mont. Street Rly...... 10 |-
................... ...|Montreal Tram...com.|,,..[---
.................... ..|Montreal Tram. deb....|....|--
1,000 701{  10J| 100|Niagara Navigation ...| 8
1,000/ 1,000 132 100|Northern Navigation..| 8 |- B R s i
10,000 9,000}, .., .. 100{North Ohio Traction ..| 4 T DO 5 %o
3,000...... fiiaic ot Porto RiGo RIv.AL (L U8 S0l 5 a " % 18
9,999| 9,999/ """ 100|Quebec R. L. H: & P.. |....f- =« «-oo i 2. 203 Bk
3,132\ 3,132 350 100|Rich. & Onte...vevene.. 8|.... 1143.... 8) ....| 2421156 1153 114} 1148118} 118
45,000( 10,000| 4,342| 100/ Rio de Janeiro. . .| 6 |1128 112 148} - L8 G511 I11E/149 1484149 148
10,000/ 10,000 3;567| 100/Sao Paulo........ .| 10 [168° 167 |.... ... 254 L0|260 253|260 23
860 860| 136/ 100(St. Lawr. & C. Nav. 5 Sk
13,875/13,875/ . . ... 100Toledo Rly,.......
10,974/10,968| " 4,349| 100Toronto Rly. (2)
3,000{ 2,326...... 100|Tri. City R- & L. ..pref.
20.% 90'21;88 1.% %% Twin City Rlsl’. n .co(ir215 4
9,000] 7,000 1,600| 100|Wmminng Braes . 12 (2407 117719807 3981717 ol opio’ e3ey.. . 957 |33 sem
---------------------- Winnibeg Blactric newl. . s oo e sedliavi ool i e L Sue i T s (s W ee
Tel., Light,
Telegr., Power
15,000( 14,000/ . . . .. 100(Bell Telephone ........ 8 |149 147
4,384| 4,384| 3263| 50(Consumers Gas, 10 |1923 192
1,000 1,000, ... 50/ Dom. Telegr ... I R
2,000{ 2,000, .., .. 100| Kaministiquia. . Sl e 04
406/ 406/ 105/ 100| London Electric. .. .... bR Tt
41,380( 41,380, 950/ 100 583 82
50,0001 50,0001, ", " 4 LaL
13,585 13,585, . . . 486§ .
6,000 6,000/, 00 i L
2,0001 2,000/, ..., 40|Mont. Teleg..... X
17,000/ 17,000/ 3,927| 100/ Mont. L. H. & P. : 3 323'
1,984 1,984,,....| 100|Ottawa, L. & P. ....... 168 167
9,000/ 9,0001......| 100/Shaw, W. & P. .. ... . 151 150|162 1513
4 000| 4,000{ 1. 100| Tor. Elec. Light ..... .. Tt s
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g

1

Capi
th o% TORONTO MONTREAL
o s3 1 L
52 [one 52 gt |23 5 By | B et pice [ e | e VANCOUVER STOCK EXCH'GE.
@=  u Aol Sent.? ept. 12 | Sept. 19/ended Sept. 20| Sept.! {
g 2 S| Seot™ ISeh" | STl (Septy. 1oLl | Sz | ohiz | (o S o -
e o= e e e — e 2 2 | sept. 6 [Sept. 13
| s| = $ | Sep ept. 13
£125 8,125 100|Am!. Asbestos....com [....|... | BT STRTRD 2 |2 1912
1.875| 1875 100,  “ e B Ege i PRES R e L e B st e Manion Il -tk Z | J S
1.% g-% {% Blk. Lake.... con} 2 e et IR in Aﬁ_ Citaness
’ fndi ot pref s $ 2000 1lAlbertaCan.Oil..[....[ ... 3 ... 3
g %100 B.C Packers...}g"" 7R s 2,500 1|Alberta Coal‘.f...t,,,.i ....... foss Lo BE
I A 100/ B. C. Packers com.....|--..|. o 1m s :1’:::: 2“5 :,"te';"’ﬁo"“l Cl.| 6|40 ... 140 48
760 " 750|... |Buct, B, N........ com.| 6,007 108 [ii5} 1143|... 12| 25 +2|Portland Canal...|.... ...« & |.... .3
1.130] 1,430 oor % Cu 100| 1|Stewart Mining ..|....| 35 ....|.... 60
5 » ceee L .;i.....pref 7 116 L|118  116}(114% 2.500| 10/ Western Coal |
............ ...|Canada Bread. ........ /... 1 pan (et e
"""" N 5 100 Burt: S
e R [ 5,000/ 100/ Dominion Trust .| ‘8" 127 i35 /128 i
13300| 13.500| 100|Canada cé‘:r.‘é;l.‘:...pre 5,000/100|Great West Perm.| § |[135 145 135 145
10.500( 10,500 100|Can. Cement(l)“;:.r;..f‘ 7 . 500/ 1|Nugget....... .... e B ! 10
g'z’lg g'gg }%Can Cotton.. 4 > 1,000/ 1{Van. Nan.Coal....| 11 |.... .... 300 ie
£ . pref (13) 2 |
UNLISTED
B | 1y Cnr: Con;, Rubber..... | 4 . o 130 RedCIil. . .o.....
1.733) 1.733| 100|Can. Converters... ... 4 i6 15 sl LAII00B o Pk G|
7.640| 7,581| 100/Can. Gen. Electric (3) .| 7 114} 114 1144 ““( o 10 000/100 B.C‘ pac Lcom
2,000 12-% i% Can. ngo.........corr;. 58! 58 | 58 & 4! “:" “m e Ter:‘.“n.
1,500| 1. pref. | . atic N
S888) 8554) 100 Can. Mackinery .. |- s, F o Ko é:::: 100|North: Crown B
868|666 10/Can. Salt.... TP iaagy PRI (T Crown Cert.. ....
700 700 1mCiatl; D:iry. sooetic - Maskoenss Northern Cert ... ... |....
50| 450 100 et 0 o A B B T L | e BT S e B | l g:: “;: Il:‘w“ffiic toast - 10
8,212| 6,212| 100/Crow’s Nest Pass ..... | ¢ 80| Pacific Loan ......| 10} 26
o oy T s e o Lo e gl Rans 2,000 100 Prudential Inv. Co. 1021105 7|, i3
3 Domi Carie B oy 7 E e e ol T R K ) 5, i , Ol ... T e B
2170 2170 100 CHMOn ANTES W | 7 103] 1043102 e Amaigamied Dav.|....| 8 3 W R
5,000/ 5,000{ 100|Dom. 1. & S. Co.. e N e 108 105 1104 2500 1 “‘"'t".'c'(f:(lz;l' S ETEY FECER (1L} EEES gé
2,000, 3,000, 100(Dom. Coal Co. .- pref. 7\ 110 108 110 2.000| 1|centard ead.. [ oolie: X fiagr
csse|DOM. PACK. oo reeiivens ‘300 C Refini waid b K il et
3277 35,277 160/ Dom. Steel Corp'n....|..... 5 A M BN DO Neang. il e “
5000 5,000/ 100/ Dom. Textile......com. 5 106 70 Guy| 763 76 24 7 500/100/Ca .coppe;- """ Kt fimusieds o
B 1500l 108, Can. 1. &7 Cpref. 7 109 1053108 1088 1905 1000l 100|Grmnby ey ool i
U T E..Can, P& Pooovianan e 2 2 | 1
3,000 2,804 lWBlec Dev. of Ont. pref.| 6 |.... . S l- A f'zg 1(lll lﬁ‘i‘chy Zl:lm| S ot
» R PR Ggggx::: ........ ] e 16 16} i il ; ] Racm.aCngl'.. 170" 74
.;ﬁ %&?Gouldes.é&““ A ’e - 86 86 | 86 RS 3000 lls(oxné:::lpt
m {%lntﬁrc.Cp‘al.. Y -2 LR o
2.100 100 Lake of Woods Wil 15 bas . LS ERET EPR) R
1:500| 100 of b 3 leds e for] venmmroninivenanns i R amna PSS
...... S 1 aks Buperios i . ek e e A L R s
2,705| 100/ Laurentide Paper...... 8 {
84| 100 ref.| 7 e — 2
2,500 100 Maple Leaf Milling....| ...
1975|100 Monarch o
A onarch... ... com.|....
IO == v s pref.| 7 e
R i VICTORIA STOCK EXCHANGE
3,000/ 100 Montreal Cottons Ltd.|....
3,000/ 100 pref.| 7 e T
700| 100/ Mont. Steel....ovvv. . 4 Cap. inf 3 | B
o e e f 7 fsnnos thou'ds = $ | Sent. 6 | Sept, 13
?.% }()ON S. Steel &Coal g : s Hh—or- > LISTED | 'g 1912 1912
%.:% l% Odilvie Flgur.....::::f: ? ! 126 124 124 1204 }m 127 1264 125 | ized é { 8 |Bd. Ash|Bd. Ask
650| 100 Pacific Burt.... .pre el | |
o e B HAmal. Doy ;.o R e
) aton Mg, ..cocoeiiens m. Can. Oil ..... AR |
2,150/ 100 Penman. 4 2+ IB.C.RefINIng Co .. [..o.f.uve o fuii wues
1.075( 100 ¢ .. 6 Can. N. West Oile. |....[.... 8 14
1.337| 100l Wwm. A. R 2 Can.P.Oilof B.Cose oy fiven ¥ |ian. 212
900 188 . : 7 ’N\l?’relcona(ﬁl TEY s PSR | e G
800/ 100 Russell M.C.. ceofAlberta Co& Coven | |iuee 200, 4
800 100 e et ey .| British Pac. Coal..|....[.ie0 34 Five
{:% {mSaw‘yer-Massey......f. "%—fOW‘CN;“LLO-“- zé Vexd;, A8
¥ b pref.| 1 nter. C.& C...... 10 41 46
+.o...| 100/Sherwin Williams ....|.... - |McGillivray Coal. . 10 183} 10 18}
3,000/ I n O i o Nic. val. C. &C. .. a0 ... .50
’1‘% {% Shredded Wheat..... .. : 3'2:. 10| Roval Co(l:he:{l;nc 8 6
pref. |West'rn Coa PO
"$50| 100/ Smart Bag Co.... .... o 1,511/ 100| B, C. Pacl'rs Com.
800 100/ ** “ S B B bt Ve e i i ] H R T S AR PR G- |Balfour Patents .
?% 100 Spanish River....con;‘ 2,500( b/C. N'}’ Fslsl"'lgﬂa
i = ST RCRINRRRSRE ) K i R I s by S I S G T ity |+++|Can. Pgt.S.Lbr.Co.|....
11,500 100 Steel of Can.......com.|....| 268 ....1.... ‘27| 28 "978| 304 250 2id| 973 "o7il 28 27l soul |...|Capital Furn Co..
6 6,496 100 e e pref. 80W....aas ] .+|Col. W.P. & P. (278
6,500| 100/ Tooke Bros. ...... o R IS RMITLA Y B e e IR Rue R e B ot 4 IO N IREm Rahbes .INrth Sh. Ironw'ks|....[....
CB0M| 100 Y L.l R e e N SR e ) it (s i 0 2 I I SR N e ! I ‘~--1h. S. Isl.Cream’'ry |....
1.500| 160/ West Can. F.M........ 301 100/ Vie.. Pheenix Brew
1000 100 Windsor Hotel......... 10.000 100/ B.C. Perm. Loan. .
231(:{ :w gon‘:‘l,monp’l‘rust( 3|98
t est Perm. (a
Mining 250 50 Pacific Loan ......
20| 1/Stewart Land .
deps ggoniagaRsG) 5 3“’0 ﬂ’b:;lcl‘nveatCo
..... rown Reserve > Copper.....
7.493! 5/La Rose...... 7.500(100/Can, Coniz S.&R.|....
| 8,000[ 5|Nipissing .... 15‘Vﬂllw10ranby ....... NS (e
veevs| 1|/Trethewey.......cc..... L 3 1 Coronation Gold ..
vuvsss| ~ 1]Int. Coal & Coke. ".... 2&5(1(;‘ }‘léoolt‘enfy G;ld
y {Luc m 'c...
. BONDS ; ‘ 1,70 w"‘%flo?;d‘l"” les
f A | +00 1 Rambler Cariboo.. |....
et . { 2,000 I:St‘“‘j’a"d Lead....
PP | e S oS O ) P e s e ! YRR S b an Mfg. .
Black Lake ... . 6|58 &5 s o8 S0 e vt 63 lg 102 10131023 101 V::‘\. l‘?:lrc;ez“lg.gg.
..|/Canada Bread . R SRR T R T e ety My .00 Glacier Creek.....
Can. Car. Fdy.. L) .25/ Portland Canal.
...|[Can. Cement.. 8 |. l}Red CUR .o .o
..|Can. Col. Cotton. biae ol 1 Stewart M. &D. . |.-:-
'Can. Con. Rubber 6| 1/Kiaskino Gold.....
Can. Cottons..... 5| 1 Snowstorm .....s»
8. ... Slocan Star ......
< 18 ...|American Marconi |.«:+
6 .../Canadian Marconi |-+
... |Vic. Steam La'dry [.-c«le.ee
é e ‘ “.|+..ICan. West Trust..
103} 1028.... .. £ G DY 11 11 Wi | [t
B Sk e
e ; : |
Ee s+ CONTINUED ON PAGE 490
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Dom , Prov. & Mun. |75 Price lroad Price Railroads—(Cont'd Price | niscellaneons— g Price
Government Issues z Sept. 5 Ratirsnds Sept. 5 (Cont’d) Sept. 5 us—(Cont’d) Sept
Mo - _
DomINION
............... 4 1101 103 |Albert d Gt. Waterways i .5 L i 99 101
i v A iy silos g8 L TN e [ scounia Ob pe s e 8. 101 Canada Cement, ord. $10..| 30 g2
Ditto /1088 . i i s es .| 3 | 8%  90}|Alberta Railway, $100...... ......|Toronto, Grey & Bruce,4%bds| 99 101 D'ttov 8o ‘l”g oyomg s 101 96
Do, 10475 . o gmenvenee 24 774 78)|Algoma Central 5% bonds..[10i 103 |White Pass & Yukon, sh., £10] 1}  2}| Ditto. &% Ist mort. bonds. % ua
Ditto, Can. Pac. L.G. stock| 33| 95 97 lAigoma Eastern 5% Bonds. | 96 98% | Ditto, 5% 1st mort. deb. stk| 95 97 Giind éo R ds' ;8100 100
Ditto. debs. 1912........... 4 1101 102 |Atlantic & N.-W. 5% bonds.. [109 111 | Ditto, 6% deben........ 90 % vkl i .-
Ditto, 1930-50 stock . ..| 831 953  96}|Atlan. & St. Law., 6% sh'res|146. 148 |Wisconsin Central 4% bonds| 90 Dntto Gé,gri Ll 1}7 19
Ditto, 1914-19 ....... e 31| 99 100 [Buffalo & L. Huron, 1st mor. o debs g
s 4 05%%;"3 ------ 5%% bonds {%g :}g% Banks Can. Cotton 5% Bonds...... 87 ‘g
ATDEER, 1088 oot eroovieies s 98 100 [ Dittor ord. “Shares, £10. .| 12} 13 |Bankof Brit. North Am, £50| 79 B A gt o oot o 8100/114 119
British Golumbia, 19i7. §1100 102 fcalg. & Bdrin, 4% deb. st'ck| 99 101 [Can. Bk. of Commerce, §50..|£224 *23i  Ditto, 7 pref, stock ... /120 y2¢
Ditto, 1941. 5|83 85 |Can. Atlantic,4% bonds .....| 92 94 i Can.N.Pac.Fish5%deb.stock| 831 o8
Manitoba, 1923 . 4 1106 108 |C. N.. 4% (Man.) guar. bonds|.98 120 AR SO Can. Pacific Lumber 6% bds 84‘ -
Ditto, 1928 4198 100 | "Do., 4% (On.D.) Ist m. b’ds| 98 100 [Alberta Land, 5% stock...... 98 O Steel F'nd's 6% 15t moel105 o108
Ditto, 1947 4198 100 | Do. 4% deb.st'k.......... 93 95 |Brit. American Land, A, £1.] 9_ 10 [<&7. Fieel ¥ ad 256 ist mor Loz
Ditto, 1949...... .. 4198 100 | Do., 8% (Dom.) guar. stock| 32 83 |Brit. Col. Fruit Lands, £1...| 2 1 C::.W.N::: (;'asostyedi,s :& ;% 93
NDxtg), 1950 s Gtﬁcl]{g.s:‘.u ..... é gg %008 Do., 47% Landé}rang bond‘s{ gg 1g§ Calgary & Edmonton Ld., 1s. 2(1; 251) Cascade Water & Power 43%
ew Brunswick, 1934-44..... Do., Alberta, deb. stock| & § = da C T GO SR p
Nova Scotia, 1942, 318 90| Do Sask.4%db.stock. .| 9  98t|Can. North-Weet Land. $i..| 84 8 e R 9;
D_ltto 1949. . i 79 Ditto 3%9% stock.......... 90 92 |Can. Dom. Dev. prf.7/6 pd. .|...e ERR e RruLumb‘eNr SO%DL;.eeb‘ Sk 119 112
Ditto, 1954. . 89 91| Ditto 5% deb. stock........ 108 110 |Can. City & Town Properties Dom, Iron & Steel,5%con.b'ds| 99° & 883
Ontario, 1946... 4191 98] Ditto4% Ist mor. stock...|/97 99 prefs 1208155 2o iin i i 13 } Dominion Sawmills, 6% dehs| 3 101
Ditto, 1947.... 44 99 100 | Ditto Alberta,34% deb.st’k| 89 91 |Can. North. Prairie Lands, $5| 23 28 Dom. Steel, 6% pref.... $106 433
Quebec, 1919, 51100 102 |C.N.Ont,.3%%deb.st’k. ....| 89 91 |Canadian Wheat, £1 .. .....|- ;o T {Dom Sueel Oh e e g;g o8
Ditto, 1928. ... 4 1100 102 [“Do., 3%4% deb. stock, 1938..| 89 91 |City Estates of Can. 6%pref.| 1 L [Fec;eve of Can..6%pref. £1 99
Ditto, 1934.... 4 1101 103 } Do., 4% deb. stock......... 93 95 |[Hudson’s Bay, £1...... .... 12 123 Kaministiquia PO\;ve: ‘ 1} 13
Ditto, 1987........ 3 1.8 85| Ditto, 34% debent. stock| 88 90 |Investment of Can. ord. st’k.|106 109 5 5% gold bd's 1
Saskatchewan, 1940, ....../| 4 | 99 100 |c.N. Pacific.4%stock o moo: 99 101 [ Ditto. 4% pref. stock.,....| 83 9|y y0 Ginerior, com. 8100 |'0F, 108
Ditto, 1951 stock . ........ 4199 100 [Can. Nor. Que., 4% deb. st'ck| 92 94 |Land Corp, of Canada, £1...| 3,  33|L4fe SUECHoK som. #190...| 813
Do., 4% 1st mort. bonds...| 90 92 |Manitoba & N.W., £1.. 1 %% D:ttg' 59 Z ,nmmg'},:,{ci; i 9%3
MuNICIPAL Canadian Pacific, 5% bonds..|[102 104 |North Coast Land, $5.. ek *|Lake Superior Iron,6% bonds o
Burnaby, 1950................ 43 $5 97 | Ditto, 4% deb. stock....... 102, 103 L Ditto 59 debs. oo« s 96 !37b LakeSuperiorP''s 6% dd s ;335 85
Cal_l)’??t‘;)y'llggg::‘;)' i 34 S;g }88 Ditto, ;\Oi/gomaf 5% b%nds i lgg 1%{1} N. Sask, Land 6% Bonds. .. 98% 1003 Mond Nickel, 7% pref., £5... 64 ‘N;
Ditto, 1982.42 . i o Dittor shares $100.-:. 1 [2T08 280N "3 baid. ooy | o | Bl ot Bl el B
Edmonton, 1915-47 92,1102 108 |Central Counties, 4% debs...| 92 94 |South Winnipeg 5% deb. stk.| 85 8 Monterey Rly., Power5% lst 07 109
Ditto, 1917-29-49 .. 431 99 101 [Central Ontario, 5% 1st mor. Southern Alberta Land, £1..| 2t 28 t. stock :
Ditto, 19183051 dgfongy (00 b e TR TR e R 104 106 | Ditto, 5% deb. stock......,|103, 105 | oo Cotvan. 5% des 1| 874 803
Ditto, 1932.52..... .. [ 43] 97 99 lCentral Vermont 4% bonds. .| 93 95 |West. Can. Invest.5% pref.£1| 4 Mont. Lt.,Heat & Power.8100 %
Fort William, 1925.4, . (42198 100 |Daw. Grand Forks, 6% d. St'K|.......... Western Canada Land, £1 ..| 1 1 |yooieni'Street Rail, $100 . -
Hamilton,.1934 ... (4195 97 IDetroit, Grd. Haven, equip. Ditto, 5% deb. stock 102104 Treet 439% deb: e
Ditto, 1930-40 . 49 97| 6%bonds........ B 109 112 e S Ditto. ditte (1008). o8 e
Mamonneuve 1949 2 44 Q’J 101 Ditto, mort. 6% bonds ....[108 111 Loan Companies. Mont. Water, &c., 4&% e:' % 102
Moncton, 1925 ......... .. 0" 4197 99 IDom. Atlan, 4% Ist deb. st’k| 97 99 Northern Light & Power 5%
Montreal, permanent db. st'k| 3 | 76 78 | Ditto, 4% 2nd deb. stock ..| 96 - 98 British Can. Trust, £5 ...... s Y 2010 Bonds ... i
8 U R e, ' 4; 00 102 IDuluth, Winnipeg, 4% d. st’k| 91 93 43% pref. £5| 41 5 Nova Scotia Steel,5% bonds. 3‘ i2
e e 3189 91 |G.T.P.. 3% guar. bonds..... 78 80 [Brit. Emp. Trst, pref. ord.€1] 1° 1 |0cean Falls, 6% bords " a0
Ditto, 104051 101010 2 187809, QLN o Y bt A 94 9 [Can. & American Mort., £10.| 12 12|0gilvie Flour Mills, $100 .. ;53 80
Ditto, 194850, , 4,! 100 102 | Do.,4% 1 m.b’ d'a(L Sup.br.)| 94 96 | Ditto, ditto, £2 paid...... 28 2§ Penmans, 5% gold bonds. . 135
Ditto (St.,Louis). . 4% 103 1051 Po., 4% deb. stock ........ 93 *95 | Ditto, 44% pref. £10 . 93 911 price Bros., 5% Ist Mort. bds. 9%
Moose daw 1950, . 4598 100 | Do., 4% b'ds (B. Mountain)| 94 96 | Ditto, 4% deb. stock.......| 974 98| pryoe Jones, 60 pref. £1 o>| 864 88y
New Westminster, 19 .| 43| 99 101 |G.T.P.. Br'nch Lines,4%b’ds| 97 99 |Ccan. & Emp’e Inves. ord. 84 86 1" Ditto. 6% 1sf mort. honds.. lo(l)i 13
g&r;h Vn]ré(;?;uver b }8% 0T s‘é 2nd equip.kbonds s {3?) i‘laé Do.. 5% pref, stock..(j....l. gg lg; Rlche/heu ‘& Ont. Navigation 105
wa D ., 5% deb. stock......... L'dn &B N.Am. Co.ord. st'k 0% debs oo\ dvinaani va bais
Ditto, 1926-46. 4198 100 0 4‘72 deb. stock......... 97 93| Ditto, 4% pref. stock...... 91 9 Roy,ﬂuglec of Montreal, 415 95 g7
Point Grey, 193 43| 95 97 Do Gt. West. 5% deb, st’k|L18 120 |N Brit. Can. Inves.,£5,£2pd| 2 28] “debs..............ooers 99
Qg;;eﬁr::‘l;ﬂrlls%o- e ﬁ 1% }83 Do.; N. of Can. gi%de%gtdk 122 133 N. %fmScot dC:am Mortgage, o Sha;vli(;loigan Water & Power. 101
Do., W.,G’y & Br’e, 7 Cleb e v B G A LU g T e AR R DR SIRE OO Ll S s s G A
Ditto, 1923.....", 6|08 100) Do €% gunr. stock. . iio| D14 93} - Dicka, 4% deb, atock vrud; 9% 99 W Ditio 8Xbands. i b oy, 138
D;tto, 1958. 4 198 100 | Do., 5% Ist pref. stock ....[1114 1123|Trust & Loan of Canada, £20, Ditto. 44% deb. stock. ... .. m‘gi 1093
Ditto, 1962. 31188 90| Do. 5% ond pref. stock (1003 10T 5 pd i 6 Slspanish River Pulp, 6% goid 106
L 0'11961 4|98 100 | Do. 4% 3rd pref. stock ....| 55. 35| Ditto, do.. £3 paid 21 3 Banida. 3 e T
lgltnta 923-38 5 1106 109 | Do., ord. Stock.,.ueevsres.. 273 2841 ' Ditto, do., £1 naid 1§ Iilgtandard Chemicalof Canada| 03 983
5 lC 251940 §0 ............ 43| 98 100 |G T. Junction, 5% mort. bds({104 106 |W.Can. Trust 6% pref. £10..| 94 93 % pref. stock . ......,. 97
Bt dohn s Jorn 4| 98 |G.T. West'n, 4% Ist mort.bds| 92 94 Steel of Canada, 6% bonds.[{01  1ua
Ditto, 1946- s 4197 991 Ditto, 4% dollar bonds . 93 9| Mining Companies. Toronto Power, 44% deb. stlk 103
Saskato 1951 419 97 IManitoba S. West'rn, 5% bds|110 112 Ditto, 44% Con. Deb. Sti. é&m 101
Ditth 1640, 38, .| 51104 106 [Minn, S.P. & S.S. Marie, 1st Casey Cobalt, £1............ 28 3YToronto Railway, 44% bonds 97i
Ditte. 19 .| 441 98 100 mort. bonds (Atlantic)...[100 102 |Cobalt Town Site lever. £1.| 31 3TorontoSub. Rly, 4% debstk o8
Sherbgsokﬂlssl i 43 100 | Ditto, 1st cons.mort,4%bds| 98 100 |Hollinger, $5 23 2i|vanc'r. Power 4% % deb. st'k a1} 933
Soh e 1933. . s 43| 98 100 | Ditto, 2nd mort. 4% bonds.| 97 99 |Rerr Lake, $5 . 1 lWest Can. Collieries, 6% deb 9 - 198
Tonlflont a];;:ouver. 1061, 4192 9| Ditto, 7% pref., $100....... 58 - ABB A Rose . ivisiieiitiin ol W. Kootenny Bawas AL, bdqs 89 913
blttoo 1922-50 ............. 5 Ditto, common, $100....... 17 136 e Rot NO: 2. B84 iunissss W. Can. Flour Mills, 6% bds. 103 *105
Ditte 1909-]2 : NDkitto. é%leeasezi(,Iéirll)e s‘t’k. g*z’, 8; North Ont. Exoloration..£1|... -|W. Dom. Collieries, 6% debs.. ?gi .lglj
y s akus o onds.| 9 'b
g;::g }gf‘: &l New Bguréz \Ist 't 5% bds. lgg }(1)(1) Miscellaneous Co’s. Win'p'g Elec. 41% d'b. stle. |10 1&
Ditto, 4% deb. stock....... 5
vﬂﬁﬁﬂlﬁ’feibﬁ” " P 8 Su+ 85 gf(‘)’o 6‘9‘4?"““ 133 iig s z_?lef- ord. £1. ;37& 15/- INewfoundland Securities
3 'y " itto, shares, $1006%..... 180 Prefi Bl s v 21/6
ot O foutiopelt oo ke 1, Jamsc i it 610 Pontountang oovs.
itto, be sl e T, et I IR0 R R el it . b 8 1951,
g:::o, 1947-48 9% 98 1Q.&L. St.J.. en bds....| 92 |Asbestos and Asbestic, £10.| % 1 Dlttg. i%lns satggk 1‘1)1238 1%(8) %0
itto, 1950-1-2. ........ ... 4|3 97 | Ditto, 5% lst ‘mort. bonds.| 61 63 |Bell Telephone 5% Bonds. 106 107 Ditto, 4% ins. Stock, 1935 102
Vilc)tn‘t):(l:a 113622-60 ol i 32 &83 DltE:O- mcome%?onds ....... 92 11‘;2’ BI():O‘E*]}ZCHm Ry., 4};}6:&% 993 1023| Ditto. 4% cons. stock, 1936, . }g:{ }m
BT i o ( . Central, : ; g 0, perp.con
W’estmount 19840 ity 5197 99 Qli)eittoe.nﬁi‘;(gn?j de%e.l;tg::?(c.l.(. 84 Do,Vanc’ vﬁ’ow sr.4;%3tll;s :gg }8§ B::Eo g %bonds 1947i ''''' ey g
“ll)'}?tlgelisllgl:i‘s __________ 2 101 }gg l];itto. 7% income bonds...|123 *127 glgto. g%i»‘ predf ord. lftOCk 119 12 Dlttg' 3§%lsntf)csktofk s 3} 3
S o LTI itto, shares, £25.......... itto, def. ord. stoc Sewfousidi'a. Dl ot )
Ditto, 10401 i o 4 | 98 9911St. Lawrence & Ottawa, 4 Ditto. 5% pref. stock . 113 |Ansie-Newfoundi'd. Develop- =
Ditto, 1940.60..... .00 "0 4| 9l bonde 97 99 |calgary Power 810 5| ment.5%deb. stock......|103 ypq
Ditto New-....... Jeateth 4 | 98} Shuswap&Okah.a.g.é;l:i%'t;&é 96 98| Ditto,5% bonds. ......... * Ex Dividend

GOVERNMENT FINANCE

PUBLIC DEBT

LIABILITIES—

Payable in Canada..............
Payable in England .............
Bank Circul'n Redemp. Fund ...
Dominion Notes....ivieeivaaans

Savings Banks...
Trust Funds,.....

Province Accounts .....i.oooaene
Miscel. and Banking Accounts....

Debl.ciiiisrasnes

ASSETS—

[nvestments—Sinking Funds ...
Other Investments....ceccovveee

Province Accounts
Miscel. ;nd Banking Accounts

Total Assets

Total Net, Debt to 31st Auguet

Total Net Debt to 31stJuly..

__Decrease of Debt...

LAND REVENUE (July,

Tothl.esemens

8,701,167 27

UNREVISED STATEMENT

— 1
of IN.
July, 1912)

1912 REVENUE AND EXPENDITURE ON Ac-|Total to 81st
COUNT OF CONSOLIDATED FUKD Aug. 1912 Sourcs or Revesus Amountg -
] cts. REVENUE— $ cts. T
..| 4,793,604 35 Customs ....... WSS 16,551,487 60| Excisg—
.| 264,680,166 42 .| 8313002 4 3 cts.
| 13 7ok 848 40|k 5,115 %(4) sl ATt f67.184
% ublic Works. Rallways &C 1 9y Malt Li >
1| 57,024,297 8¢ Miscellaneous....... Py ana .s. 2,461,782 69 Malt. . 1quor “'a’o: g
| e o7 i Tobacco. ... 199,909
& r1’1 : Totalio i suos ST PARRERG e 1§ 167 26 Cigars.....,. 2 94,743 g
3 .7.548.486 70 e PR ) m Xlanufacture 5;‘2% 30
- = DPBIRE .« <vs 50 I IANC A SR ,351, cetic Acid. .
194,706,758 0 Seizures..,.... 1,206 g
_— EXPENDITURE ON CAPITAL Other Receipts.. 285 0Q
P o R e ca G o L 6,689 79
.| 3L, égg %1 ?Ol Public Works, Railways & Canals.| 6,755,077 97 (OON Bxclud Ravenun. b
s 131 a.4,440 op|Railway Subsidies................| 1)916,089 25| gl::gz;ai.:ed Spirits |, ....
4 it UL TR A
1 LIR 184_0_85£) # | Gas Inspection elghts .m.lfi. y.‘??.s.‘f!fs
316,525,172 83 Eﬁ‘é‘&ﬁ,‘;‘,*‘% Inspection .
119’62,_ ' Other Revenues. ...
3,097,926 24

R —




September 21, 1912. THE MONETARY TIMES : 489

TRADE OF CANADA BY COUNTRIES

! MowTH oF MAV Two MONTHS ENDING Mav
COUNTRIES | 1911, | |9]2 m” 1912,
Imports. | Exoorts | Imports. l-xnorts lmnorm | Exvorts | Imports | Exports.
British Empire. / $ ‘I $ | $ | $ $ $ [ $ $
.- 9,180,097 | 10,375.837 | 9,71.,612 18,361,740 | 18,023,225 15,186,155 | 17,930,737 21,015,217
41,410 | 235,160 | 32,304 202,176 83,808 381,333 | 71,011 450,391
18 | 22,187 ‘ 162 | 28,722 123 34,406 | 521 59,227
.............. ! L PSR 5,035 { 1,30 | 087 6,178
27,543 | 237,63 | 17,082 216,742 218,403 | 25,093 423,782
Y R R | 465 135 8,774 ’ 4,716 | 135 9,447
. 39,612 | 21,820 655,848 34,600 617,050 40,846 | 1,100,311 48,907
249,731 44,198 127,12 38,661 317,403 46,406 185,162 48,532
.............. { i R Rl e 2 TR i i e aan 833
571,083 234,582 | 792,735 | 354,352 | 981,277 427 938 1,179,421 470,116
2480 | - 182 | 3,244 70 2,650 | 182 3,244
88 i B PR ; 5,655 88 B2 |l L 10,1556
66,003 89,065 89,474 92,718 123,146 | 89,672 | 143,115 102,138
Malta ¥e 36 25 379 1,900 34 | 1148 | § 1,
N-wfoundland ............ = 74,156 283,886 73,141 | 419,229 103,157 | 378,162 86,806 455,089
New Zealand. ...... G e o i 54,062 56,516 | 90,372 | 115,480 99,068 64,270 [ 248,150 197,247
Other British Colonies............. T RET AT e [ ol R R e R A RS ’ B8 1., i orisasan
Totals, British Empire. 10,967,779 11,637,589 | 11,699,243 19,976,206 18,375,936 16.914 272 | 20,987,300 26,302,403
| | |
Foreign Countries. | ‘ |
L R R PR L RS N 93,337 119,169 119,996 | 198,207 | 363,839 252,082 433,481 429,914
Austria-Hungary ................. e 88,759 101 #2410 4477 163,800 1,605 150, 104 20,408
Bcllium -------------------------- 2 432.252 292,323 353,350 276,033 550,630 | 470,029 564,997 511,875
---------------------------- .o 60,818 4,608 | 13,454 | 121,951 107,808 | 15,528 130,072 126,267
--------- . 9,754 6,367 | 81L,087 | 12917 40,335 | 11,882 55,689 16,909
CRINA ..coovivrriiirreriiriiiiiiins . -'180 6,688 87,987 | 171,034 | 27872 | 11,507 61,134 193,768
L R SR o 197,477 5 U R 508 197,477 | 47 o TR 921
L RN PR . . 63,844 119,095 231,345 | s | 117,146 W, 260 309,721 172,182
DOBMATLK ... o ococncinrecninns . 1,762 49,699 1,156 | %703 | 1880 | 70,636 7,858 72,329
Dan. 51 - 5 P O RARRE ! 681 | [T e L ! 926
............. | 'm's | § ' 3,716
g ¥ 3,163
356
500
128,320
6,714
1,109
539,969
1,718
2,513
1,418
259,030
24,146
78,013
5
88,208
13,423
85,707
28,848
1,280
8,633
51,272
909
22,466
14,800
........ 80,481
7
5,660
10,456
3,618
33,604
20,980,580
8 h 3, 65, 3, 27,661
9,539 1,568 6,713 1,788 10,610 1,826 6,713 2,845
m, - R TR RGN v, SN I R 4 16 059 40.414 23,767 45911 90,686 43,014 72,182 60,435
T R R N T NSRBI | (R AN B BT e 2,087 8,891 3,010 1,082 4,960
iorelgn COMBERIOR. va v onsnonssasanshnsnns an s 319 582 11,615 877 3 7477 18,240 877
Totals, foreign countries .......... ......... 34,901,737 10,238,177 12,530,153 15,015,300 60 on.m 16,839,144 78,005,949 | 24,160.54%
45,872,516 21,875,716 54,129,608 34.991 605 i8.416, 408 83,763,416 49,988,249 50,471,945
Rees, 5 AN . o
R T R RSSO RS PR:  O © { $67,748,232 £89,121,301 snz.no,us $150,455,164
Wheat, Oats, Barley and Flax in Store at Terminal Elevators and at Public Elevators
in the East for the Week ended Angnst 3 1912.
Wheat—Grades ' Eastern ; Eastern
Termiflnll Teatisders Totals Barley—Grades Terminals Transfers Totals

¥ 364,758
472.409 552175
386.421 561,37
.......... 123,257
2,506,306 11
4,162,174 | 2,888 746
g Qau——Grades Terminals %::ﬁ‘;"“ . Totals Flax—Grades Terminals T‘},‘;‘,ﬁﬁ?g o
% s T
IR {5250 - Bushels | Bushels | Bushels Bushels | Bushels | Bushels
v ‘ 72,641 2,916 75,587
52,008 | 913’830 | 1495538 || No. 1, North-Western...... ................ oups2 | %3 |  Go.0%0
113,301 182,834 | 206,085 (| "y o o 60,088 [.0oenvsirt s 60,088
106 039 531,445 o xie gk g 18.971 189,747
WA R
2 902,337 | 94,033 :
B % ’: Totals, Oats.....ciec.ueen. LERRR R i-m‘mr '1-&034“ 3,879,104 TOtals, PIRX. ... .. « oo danburisssnsss " 509,351 49,339 558,690
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MUNICIPAL BOND

Calgary’s Proposed Loan—Notes of Municipal Financ-
ing—Central Power for Civic Loans Suggested

MARKET

Up to the present, the proposed advance of $1,500,000 by
the Bank of Montreal to the city of Calgary on pledged
bonds has not been put through. It appeared on close in-
vestigation that the practice of borrowing from one by-law
fund to help out another was technically illegal, and until this
could be straightened, the Bank holds off. Civic contractors
are being assisted through their own banks.

The Protestant School Commissioners may decide, in
connection with the recent tenders for $500,000, to do tempor-
ary financing rather than accept any of the offers made for
the issue. Such action would be taken in the hope that a

much better price could be obtained for the honds a vear from
now.

Prince Rupert Debentures.

A plan for buying up the short term debentures issued by
Prince. Rupert, B.C., for sidewalks, etc., with part of the
sinking funds of long term loans has been. suggested to the
council by the city clerk and was adopted. The city solicitor
advised the council that this method was quite regular and
that being so the plan was approved.

Three offers were received for the $88,300 414 per cent.
3o0-year schools, streets, water, fire, etc., debentures of Am-
herst, N.S. Two bids were from Halifax and one from
Toronto. The award was made to Messrs. F .B McCurdy
and Company, Halifax.

Four offers were received for the Coldstream S.D., Man.,
$1,500 6 per cent. 10-year debentures. The bid of Messrs.
Osler, Hammond and Nanton was accepted.

Three Toronto bond firms bid for the $4,500 5 per cent.
20-year school debentures of Parry Sound. The offer of
Messrs. Wood, Gundy and Company was accepted.

During the past week a change occurred on the London
Stock Exchange, in Province of Alberta sterling bonds, re-
deemable 1038, 4 per cent. from 09 to 10I.

South Vancouver and Toronto.

“Tl}ere is no good foundation for the criticism of our
annexation request for the expenditure of $3,000,000 in two
s ion the ground that we have exhausted our borrowing
P‘OW(’-I',’ declared Reeve Kerr of South Vancouver recently.

As a matter of actual fact, we have an available balance of
borrowing power over debt of $4,000,000, so that we are quite
reasonable in asking the city to guarantee to spend $5,000,-

000 within +he municipality in two vears, if South Vancouver
1s annexed.”’
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Toronto’s debenture debt has increased at the rate of more
than $1,000,000 a month for the nine months of this vear
and it may be over $10,000,000 by the end of the year. Thé
limit of the city’s borrowing power will be added to by $3.-
000,000 on the 1913 assessment, and this gives the city over
$7,000,000 ‘“‘to come and go on.”” The gross debt at present
is $50,505,300, and as the sinking fund is about $10,000,000
the net debt is about $49,563,300. =

Victoria’s Overdraft.

The report of the Victoria, B.C., city comptroller
August shows that the sum of $2,017,304 represented the
overdraft on August 3. The general revenue account repre-
sented $787,826, made up of the advance on notes, less the
current balance, $2,580,420 on local improvement construc-
tion account (notes held by bank, and current account over-
draft), and $6,911 on sundry overdrafts. These made a total
of $3,384,166, against asset credit balances to the amount of
$1,366,771, leaving the above overdraft with the bank of
British North America. This is an increase on the July
figures, owing to the large amount of work done in the mean-
time. ;

Before the British Columbia municipal commission My
M. Cotsworth, advocated the abolishment of the present
system of raising money for public projects, and, instead
declared for investigation by a government expert, skilled in
such matters, and report by him to the body he suggested as
a central power over civic bodies. He arcued that no city
should be allowed to create a debt which would put a burden
on future councils.

for

Must Watch Expenditures.

That Victoria may not expect to see any improvement in
the money market until after the new year and that in the
meantime it behoves the city to watch its expenditures andg
not undertake any scheme requiring extensive outlay untij]
such time as the prospects for the flotation of the city’s de-
bentures become brighter than they are at present, is the
gist of a communication received from that city’s fiseal
agents, the Dominion Trust Company.

Welland, Ont., made no award in connection with its
recent issue of bonds. Edson, Alta., received no bids for
its advertised issue.

Messrs. C. H. Burgess and Company have rémoved
from 1123 to 528-32 Traders Bank Building, Toronto, where
they have more commodious premises and increased facilities
for dealing with their increasing bond business.

At Chilliwack, B.C., the bids for an issue of $62,500
per cent. 4o-year bonds were not considered satisfactory and
debentures were not sold.

The capital stock of the Campbell Manufacturing Com-
pany, Limited, has been increased from $75,0c0 to $150‘00C
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New
Bond List

 Our September Bond List, now ready for distribution,

contains complete particulars of High Grade Municipal
Debentures at prices to yield from

4/.7 to 6%
We will gladly forward a copy upon request.

Correspondence Invited.

Wood, Gundy & Company

Toronto London, Eng. Saskaltoon

C. MEREDITH & COMPANY, Limited

Board of Directors:

C. MEREDITH, President C. B. GORDON, Vice-Pres.
C. R. HOSMER WM. MCMASTER
D. C. Macarow H. ROBERTSON
A. BAUMGARTEN Cart. D, C. NEWTON
, J. J. REED BARTLETT MCLENNAN
: A. H. B. MACKENZIE, Manager.
' A. P. B. WiLLIAMS, Secretary., J. M. MACKIE, Treasurer
l . o . . Francois Xavier St., Montreal
High Class Municipal and Industrial Bonds 101 St ’

LONDON OFFICE :—46 THREADNEEDLE ST., E.C.

The net debt of Point Grey, B.C., a suburb of Vancouver
is only $2,823,000, back of which there is an assessed value

| ' for taxation of $35,575,000.  In addition, $1,350,000 Bonds
are held in the Treasury,

further securing the present issue
of one-year notes.

The unsold balance of this $1,200,000 issue’ of short term
securities is offered at a price to yield 514 per cent,

Complete Details on request.

DOMINION BOND COMPANY, LIMITED

Toronto Montreal Vancouver London, Eng.
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PROSPECTUS OF AN OIL COMPANY Instances of such circumstances must be familiar to all

_ who have studied oilfield development in the last few years,

As It Is and as It Might Be—Some Excellent Hints and may well give .the investor food for ghoug‘ht, since to have

for the Investor room for a certain number of wells in a field completely

“proved’’ may not mean that that number of wells can be

drilled at a profit, or can maintain payinz productions for any
length of time.

£ Numerous warnings have been issue_d by The Monetary
Times respecting the stock offerings of oil or petrolpum com- : ) 2 .
panies. Prospectuses of such concerns written in picturesque . Aﬁglaén, muc}}b of the al.'tea’ thtm;{gglt teigﬁ‘igllyom, a produc-
language are constantly appearing in the daily press and ng neld, ma{’h, (fl uponll S O,ui} S, t'e e bWng to the
being mailed to prospective speculators. In view, of that fact rapid rate at whic paetrg h elélg fﬁ‘ racte ”y rival com-
the analysis of the prospectus of a petroleum company as it panies, waterh1s bfg”}rnﬁng to 1nvade tfe pehtro iferous strata
is and as it might be, in a recent issue of The London Mining and replace the oil. e 1mportandce o 5‘;'3 DOlnltS as those
Journal, By Mr. E. H. Cunningham-Craig, B.A., F.G.S., 1s mentioned above need not be, and very frequently are net,
of unusual interest. He deals with only one phase of the sub- 0_bv101}115 1o Lhe directors ofda company, even after active opera-
' : : : : e tions have been commenced. »
‘ ject, viz. :the part that geological data play in the description ¢ : :
' of the area to be developed. Setting aside all considerations B_ut11f t}ée geologlqzti} ev’.de?}fe were nott rﬂi}g{ate}c} toli\ com-
| . of transport, quality and value of oil, available markets, &c., paraltwe S Sclu(rle poSIugE pﬁ'osppc M efs hare °1.d_ers
I points to which the prospectus almost invariably gives due WO(‘; d be enztlb 5 ftothgameit‘c;;gu:ge tﬁgsg‘f Vfr‘f gf twg.pgsxtmn
weight, it is primarily upon the geological conditions and the igw'ep(f(?ri?é;‘n?tido CeX 14 ich they
eological structure that the productivity, and consequently >
ghe sﬁccess, of any oil field must depend. And yet these No company promoter can be expected t‘f) cry “bad fish™*
matters are, as a rule, touched upon so lightly or so vaguely D the Iflark?t’ but, when he quo;tessthii moosxtﬂ a;rorable g’OTtlon
that their importance, if not altogether lost sight of, is over- i’lf a"he"ﬁ;rt = ;els"gf;;nsg;é‘;osf: e datls an‘é ::psggzule that
shadowed by other less essential matters, and the impression ~ ° ? 93 1 g;‘;a e hich the venoRt s il y the
left upon the mind of the reader is that questions of geo. 8€0I081Ca » Up : .

logical interest are of more academic than practical import- gommercial Point of View.

i ance, and are for the expert and not the investor to consider. With a company exploiting virgin ground far from any
I As to Producing Companies. producing field the case ig somewhat different. Nothing from
Petroleum companies which occupy themselves primarily the commercial point of view has been proved, and the share-
with production may be divided into two classes—(1) those  holders must rely upon the reports of such experts as have
‘ 2 formed to work land already proved to be oil-bearing, and been employed. It 1s necessary, therefore, that theﬁvxdente
(2) those formed to explore and develop virgin land. In the upon which the experts have decided that the venture is worth
first case the company is taking over what may be said to be of the expenditure of capital in testing and exploiting should
a “going concern’ ; in the second a ‘“‘new business’’ is being e set forth clearly and succinctly m]thehprosp(_actus.
started. Yet the latter has not infrequently many and very But what do we find? Ashg rlu el wfxll be a smal
obvious advantages over the former, as will be shown later. scale man showing the geograp 1(1:3 .I)O?ltlon of the new field,
Let us suppose that oil-rights have been acquired over a  but how often is a complete geofog_ica m:i)p supplied? The
certain area in a known oil field, and including a certain presence of surface mdlcatlo_xllls ‘t())" o1 r?.ay de madle much of,
number of producing wells. The prospectus will contain a  the proximity to markets Wi te ?;enslt?ge te :;1}1;13 YSES Ok .
statement of the aggregate production of these wells, and from outcrops, and even gtterr.u%st thefl ta ef = colst- of de-
the initial production of the most successful well may be velopment work may be given ; und eualf_lsiko I(Jirltma Lmport.
mentioned. The production for several years may be given, ance—the geological structure a b scg's‘de da a-gam_ay be
and the increase of production specially emphasized. ~ The almost entirely ignored, for 1tm12azx :rt tr}llalt e‘{fh suvtenT .
average cost of drilling to the productive oil-tocks may be state on the authority of so . ¢ geological
stated, and the current value of crude oil at the well. Promi- structure is favorable.
\ nence will be given to the extent of area acquired, especially  Qpinion of the Expert.

if it be large, and there may be an estimate, based on the Great weight will be attached to the opinion of the ex
area, of the number of wells that can be drilled. that development work is justified. But this is really the least
Should be Able to Form Opinion. important matter in his report. Even should he be qualifieq to
But it is not often that we find in the prospectus a large-  deal with the prospects of a new field, and this unfortunately
i scale map of the area, showing the sites of the wells, and in- cannot be said of every petroleum expert who has advised
i dicating the probable productive area, and it is still rarer for  those responsible for a new undertaku}g, even should he have
it the shareholders to be supplied in the prospectus with a large- had ample time for a thorough examination of the area and
scale geological map, showing the well-sites, and enabling the surrounding country, which is not by any means always
anyone with a smattering of geological knowledge to form his  the case, his judgment may be at fault.
own opinion as to the value of the property on the basis of But the facts that he has e]uc1dat_ed come under a different
the number of productive wells that can probably be drilled. category. ‘“Facts are chiels that winna ding.”” They, if he
It may be that though there are a certain number of pro- be sufficiently experienced in collecting and correlating geo-
ducing wells they are all situated towards one margin or one logical data, cannot be unreliablc_:. The more reason than that
corner of the property, and drilling in other quarters may be the facts be supplied and the opinion relegated to a seconda;
entirely useless, position. i
It may be, again, that wells of other and rival companies In fairness it must be said that the full reports of aly ex
surround those that are producing, or that the land is divided perts who have visited the fields are nearly always availg 3

into numerous small plots under different ownership, and that at the offices of those interested in floating the company lf)(l)e
every company in the field is playing “beggar my neighbor’ the inspection of any prospective shareholder, but only a ve .
with its rivals, drilling rapidly to reach the most prolific oil- small proportion of the subscribing public has either the ory
rocks, neglecting the shallower producing sands, and deplet- portunity, the time, or the inclination to read and digeSQD‘
ing the richer sources so effectively that the life of any well scientific report, and even the directors, busy men as th x
as a payving producer must be very short. usually are, have little leisure to spend over lengthy repones}

——

Great Northwest Investments Ltd.

aim to be classed as the most conservative advisors to investors in Western Real Estate and to
make absolutely no statements which are not based strictly upon ascertained facts. This Company's
Service Department is prepared to act, without charge, in an advisory capacity to investors in
Western Property.

Our Bookleton “Real Estate Investments in the Canadian West” is sent free on request

GREAT NORTHWEST INVESTMENTS LIMITED

OWNERS OR MANAGERS OF PROPERTIES AT

Brandon, Man, Humboldt, Sask., Vegreville, Alta., Weyburn, Sask., Melfort, Sask.,
Lower Fort Gardens, Winnipeg, Man.

lda Bldg., 229 Rogers Bldg., Confederation Life Blde,

WINB(IDYI?EG, Maiitoba .VANCOUVER, B.C. TORONTO, Ontariog :

—
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+ A.J. NESBITT, President

P. A. THOMSON, Vice-President

NESBITT, THOMSON & CO.

LIMITED .

BONDS AND INVESTMENT

SECURITIES
Telephone OTTAWA BANK BUILDING
MAIN 3817 MONTREAL

TORONTO
Ontario

LONDON DUBLIN
England Ireland

The Alliance Investment Co.

(CANADA) LIMITED
INCORPORATED 1906,

Western Investments of
All Kinds

HeAD OFFICE :
711 FIRST ST. W., CALGARY

Malcolm E. Davis, H. A. Maclean, L. F. McCausland,
Managing Director. President. Sec. gnd Treas.

e

The Canada Securities
Corporation, Limited

F. H. Manley, General Manager

INVESTMENT SECURITIES

Government, Municipal
and Industrial Bonds

DOMINION EXPRESS BLDG. - MONTREAL
McKINNON BLDG. 14 CORNHILL
ToroNTO, - ONT. LonpoN, ENG.

We Own and Offer

$100,000 City of Sore

Que.
52, 40 Year Bonds Due 1952

Denomination $100, $500, $1,000
At Very Attractive Price
St. Cyr, Gonthier & Frigon

103 St. Francois Xavier St. - MONTREAL
BELL TBL.: Maix 519 & 2701

INVESTMENTS

Safe Sound Secure

We offer Investors

High Grade Municipal
and School Bonds

Yielding exceptionally high interest returns
CORRESPONDENCE INVITED

NAY & JAMES

Bond Exchange Bldg. - Regina, Sask., Can.

J. & L. M. WOOD

Members Montreal Stock Exchange

Investment
Securities

Dominion Express Building, MONTREAL

WE OWN AND OFFER

$180,000
County of Halton 4% Bonds

ALSO
$20,000
County of Carleton 5% Bonds

Maturing in 20 equal annual instalments,
At an especially attractive price.

Particulars gladly submitted.

ONTARIO SECURITIES CO.

LIMITED
59 Yonge St.

TORONTO, Can.

28 Bishopsgate
LONDON, E.C., Eng.

REVISED EDITION NOW READY
H - "
‘““Capital Investments in Canada
By FRED. W. FIELD

Price $2.50 post paid
The Monetary Times Printing Co., Toronto, Ont.
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CALGARY

INVESTMENTS

CITY PROPERTY,
Retail, Wholesale and
Manufacturing Sites

PROPERTIES MANAGED

0. G. Devenish & Co. Ltd.

0. G. DEVENISH W. A, MATSON G. S. WOLVERTON
Armstrong Block, CALGARY

References : Traders Bank, Bank of Nova Scotia, Duns or Bradstreets

Canadian Estates
Company, Limited

CALGARY, CANADA

GENERAL INVESTMENT
AGENTS

Bankers—STANDARD BANK OF CANADA
Solicitors—JONES, PESCOD & ADAMS

Directors—
JOSEPH RUSE, S. S. CUMMINS, G. de C. O'GRADY

Real Estate Interests Managed

This Company being in close touch with Western Canada interests
offers to clients the services of its experienced staff for purchases, sales,
valuations, or reports.

Mortgages placed on improved City Property and Farm Lands, in
large or small sums, at the rate of eight per cent.

—

Alloway and Champion
BANKERS AND BROKERS

Members Winnipeg Stock Exchange

362 & 667 Main St. - WINNIPEG, Man.

CANADIAN BONDS
AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & CO.
222 St. James Street MONTREAL

e ——

McCUAIG BROS. & CO.

Members Montreal Stock Exchange.

A General Stock Exchange Business Transacted,
Investment Securities a Specialty.

Reports on any Canadian or American Securities
furnished on request.

Our Weekly Circular gives an analysis of the
position of

Richelieu & Ontario Navigation Co.

Copy mailed free on request.

17 St. Sacrament Street - MONTREAL

Ottawa Granby Sorel Danville Valleyfield 68

SECURITY

is the first consideration
ofan investment. But the
present interest return on
good municipal bonds
makes them doubly a:-
tractive. A few special
offerings suitable for small
sums and private invest-
ors. Particulars on request.

Brent, Noxon & Co.

Members Toronto Stock Exchange

Canada Life Building, Toronto

WNIC/
Q»“ D4 ¢

N
HEBENTUR{S
N’

BB

Bulmer, Downie, Reid & Curle
REAL ESTATE BROKERS

Managers of

Confederation Real Estate Co., Ltd,

Authorized Capital $500,000.00
Shares $100.00 each
Subscription list opened July 15, 1912
Full particulars on application

Reference—ROYAL BANK OF CANADA
Address—1102-3-4 McArthur Bldg.,, WINNIPEG, Gan

—

B
OSLER & HAMMOND, 205w maoxens o
21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on London, Eng., New
York, Montreal and Toronto Exchanges Bought and Sold
on Commission.‘

T

&

E

T ————




September 21, 1912. THE MONETARY TIMES 57

L INVESTMENT OFFERINGS Kt

THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold. Issues made in London.
BANKERS
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Co.

NORTH WEST SCHOOL BONDS
To Yield 5} per cent.
Particulars gladly submitted.
H. O'HARA & COMPANY, Stk Bxchanse

LoxpoN, EnG. ToroNTO, ONT. WINNIPEG, MAN.

WE OFFER

Ontario
Town Debentures

The Periodical Payment
Plan of Investing

We hawe draawn up this plan after a careful
consideration of the means best adapted to the
needs of the Canadian inwvesior.

We hawe published a booklet telling of the
success it has gained in the United States and
aith our oawn clients in Canada.

Write today for the Booklet.

GREENSHIELDS & COMPANY

Members Montreal Stock Exchange
London Montreal Paris

TO YIELD 5 PER. CENT.

£. H. BURGESS & CO.

Traders Bank Building - TORONTO

Municipal and

International Milling Co.

67, First Mortgage Bonds

This prosperous Company owns 6 modern mills with
a number of collecting, distributing and storage
elevators at the heart of supply in Saskatchewan,
Alberta, Minnesota, lowa and British Columbia.

Bonds are secured by first mortgage and are re-
deemable at 105, Assets over three times the Bond
issue; Earnings over four times the bond interest.

Full descriptive Circular on request.

A. E. AMES & CO.

Investment Bankers
Union Bank Building, Toronto

Government
Debentures

Royal Securities Corporation

Limited
TORONTO MONTREAL ' HALIFAX OTTAWA
QUEBEC LONDON, Eng.

A Well Secured Bond

We can offer a limited amount of 6 per
cent. bonds which are a first mortgage
on a large and growing industrial con-
cern with assets largely in excess of its
bond issue and earning the interest on
same five times over. Write for particulars.

J. A. MACKAY & CO., Limited

160 St. James Street - = MONTR,FTAL 53
Royal Bank Building - - TORONTO &
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H. SEUTCHBLRY

COAL AREAS

Jackson Block, East Jasper Avenue -

—

INVESTMENTS
TIMBER LANDS

& EDMONTON, ALBERTA

CANADA INDUSTRIAL BOND CORPORATION

LIMITED
39-41 New Broad St., LONDON, ENG.

136 St. James St., MONTREAL

—
—

WE HAVE

Three Attractive Investments

To Offer Conservative Investors

Write for particulars

National Finance Company
Limited
HEAD OFFICE : VANCOUVER, B.C.

Stocks, Bonds and Guaranteed Investments

‘Toronto Office : 10 Adelaide St. E. Capital, $1,000,000

The Canadian Appraisal Co., Limited
SCIENTIFIC VALUATIONS FOR INSURANCE,
FINANCIAL AND OTHER PURPOSES.

Correspondence solicited.
Head Office: 4 HOSPITAL ST, - - Montreal
McKINNON BUILDING ~ - - Toronto

Royal Canadian Agencies, Limited

(Members Winnipeg Stock Exchange)

INVESTMENTS ARRANGED

The Canada Financial
Corporation, Limited

Valentine Winkler, M.P.P., President.
Ernest A. Fletcher, Sec. and Treas.

John Mclvor, Vice-Pres. and Managing Director,

DIRECTORS :

Valentine Winkler, M.P.P. John McIvor, Esq.
R. M. Simpson, M.D.,

President American Health Association.
Ernest A. Fletcher, Barrister - at - Law,
Bernard Shragge, Esq. Fortunat Lachance, M.D,

CAPITAL STOCK, $500,000

divided into 5,000 shares, par value 5{5190, carrying
$15 premium per share. The Company is organizeq
to deal in agreements for sale in which there are
excellent opportunities for profit.

Write for Terms of Subscription in Detail,

The Caﬁada Financial Corporation, Ltd,

In Stocks, Bonds, Real Estate or Mortgages. Northern Crown Bank Building Wlnnlpgg
REPRESENTATIVES OF THE CANADIAN AGENCY, LTD., LONDON, ENGLAND
308 Grain Exchange, Winn ipeg, Canada
—
T ——

Vancouver Island Timbe

Alberta Farm Lands :
Edmonton City Property
British Columbia Fruit Lands

FOR SALE BY

The Dominion Investors’ Corporation
mited
202 Windsor Blk. fl EDMONTON, Alberta

Write us for particulars on above properties.
Reference: MERCHANTS BANK OF CANADA.

British Columbig
Investments

Absolutely high-class investment propositions in
Coal or Timber Lands. We handle none but what
are personally inspected and can be guaranteed.

Farm and Fruit Lands that will show a good
return for the investor.

Investments under the personal supervision of
the senior members of the firm.

Thompson & Carper, Ltd,

406-8 Bank of Ottawa Bldg., VANCOUVER, B.G.

WINNIPEG OFFICE 403 MCARTHUR BLK.
Bankers: The Quebec Bank

T ——

FER———
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Investments in British Columbia

We invite correspondence from persons desirous of obtaining reliable information concerning British

Columbia mines, timber or agricultural lands.

We own and control large tracts of rich land in the fertile interior valleys—shortly to be tapped by rail-

ways now under construction.

Our timber holdings comprise some of the finest fir and cedar tracts on the coast—and this department is

in charge of an expert of many years practical experience.

Our wide knowledge of Real Estate matters amply qualifies us to give sound advice.

We are prepared to place money on First Mortgage over sale, revenue-producing securities.

Alvo von Alvensleben Limited

FINANCIAL BROKERS

REAL ESTATE AGENTS

Head Office: Pacific Building, Vancouver, B. C.

Branches at NORTH VANCOUVER, VICTORIA, B.C.
LONDON, ENGLAND

BERLIN, GERMANY

ROBERT WM. CLARK

Mahon Block, VICTORIA, B.C.

REAL ESTATE AND
INVESTMENT AGENTS

We have during the past few months sold large properties to
English clients, and we can now offer

EXCEPTIONAL INVESTMENTS
in NORTHERN LANDS

which must largely increase in value through the construction
of the Grand Trunk Pacific and Canadian Northern Railways.

Bankers — MERCHANTS BANK OF CANADA, VICTORIA, B.C.

VANCOUVER, British Columbia

offers splendid inducements to the investor. Write—

GILL & CASEMENT, Financial Agents

Members Vancouver Stock Exchange
Reference— %
Royal Bank of Canada. 439 Richards St., Vancouver, B.C.

OLDFIELD, KIRBY & GARDNER
INVESTMENT BROKERS

WINNIPEG

Canadian Managers:
INVESTMENT CORPORATION OF CANADA, LTD.

London Office
4 Grear WincnesTer STrEET, Loxpoxn, E.C.

Victoria, B.C.

The finest port on the North Pacific.

We handle city properties, farm, timber, coal
lands and mining propositions and invest
clients’ money either on first mortgage or
agreements of sale.

J. HALLEWELL & CO.

1303 Broad St., VICTORIA. B.C.

Bankers:

Cable:
Canadian Bank of Commerce Hallewell, Victoria. Code A.B.C. 5th

For RELIABLE INVESTMENTS in

Vancouver City
North Vancouver and
South Vancouver

Vancouver Island
Coquitlam

(the new Operating and Indus-
trial Terminals of the C.P.R.)
‘WRITE TO

E. H. Roome, 439 Pender St. West, Vancouver, B.C.
Established 1899.  References: Bank of Vancouver, Bank of Ottawa.

Prince Albert Investments

We specialize on conservative investments
in very Central Business Property.

private Funds Invested. Estates Managed. Collections Promptly Made.

A. W. NELLES & CO., PRINCE ALBERT, SASK.

APPRAISAL

The National Appraisal Co., 131 State St., Boston,
Mass., U.S.A., is officered by men who were all in the
appraisal business years before its incorporation. It
therefore began business with a decided advantage, and
on that account had its work quickly recognized as the
very best. It had no h;uuli(‘:lp from i;npcrﬁ'cl work wl.)ih‘
passing through the experimental stage of the appraisal
business. Besides, as the business grew and was de-
veloped and improved, it naturally attracted the best
to its ranks, and held them, until now it has the most
highly trained and efficient corps of workers in the busi-
ness. It has trained specialists for the different n.)dus-
tries, which accounts for the steady growth of its busmv.ss
and the phenomenal satisfaction of its clients, It o
ciates having its work investigated, and it can supply
unlimited 1estimonials, including many of the larges! and
most prominent CANADIAN firms.
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VANCOUVER
British Columbia

All enquiries for information regarding
“ The Pacific Coast Metropolis of Can-
ada” will receive my immediate
attention.

Revenue-producing. properties .netting
from 8 to 10 per cent. on the purchase

price.
First mortgages on improved property
netting 7 per cent. Principal and

interest guaranteed.

Bankers g BANK OF TORONTO

DAVID B. BOYD

6 Winch Building - - - Vancouver, B.C.
Cable Address: ‘ DAYBOYD' Vancouver.

Regina Property

Business, Warehouse
and Residential

SASKATCHEWAN FARM LANDS

Raw and Improved
(Agents for the Netherlands Transatlantic Mortgage
Company of Amsterdam)

The Rounding Land Co., Limited

Regina, Sask.

FARM LANDS CITY PROPER1Y
COAL LANDS TIMBER LANDS

Being quite an extensive owner of British Columbig
Timber Lands, Alberta Coal and Farm Lands, Prospective

Purchasers should communicate with me before invoszing_

JOHN MORRIS, Realty and Financial Broker
122 McDOUGALL AVE 5 . EDMONTON, ALTA.

e ——

RELIABLE INFORMATION ON
SASKATOON INVESTMENTS

City PropERTY aND Farm LANDS.

H. A. BRUCE REALTY CO.
220 21st. Street E. SASKATOON

Representing
LOANS
Edinburgh Life

Caledpnian Insr. Co.
Scottish Insr. Corp.

N WAGHORN,
\ GwyNN &Co.

INSURANCE

Caledonian Insr, Co,

Agent Rochester Germ
Stockbrokers, Financial & Insurance Agents National Plate Ga]’;ssn.
MARINE (LLOYDs)

VANCOUVER

L —

When Investing in

WesternCanada

LANDS or CITY PROPERTY it
will be to your advantage to communi-
cate with

R. H. SMITH & CO.
Moose Jaw, Saskatchewan

We refer you to the Canadian Bank of Commerce or
the Board of Trade of the City of Moose Jaw.

If interested, WIRE at OUR EXPENSE for particulars regarding
exceptional opportunities for SAFE, SOUND INVESTMENT

e —

PATTINSON & GUNN

INVESTMENT BROKERS, REAL ESTATE
LOANS AND INSURANCE

Farmer Building, -  WINNIPEG, Canada

LOUGHEED & TAYLOR, Limited

FINANCIAL AGENTS., CALGARY, Alta.

NOW is the time to secure valuable farm lands in
Alberta at low prices. We have large tracts for sale

e e Tt —
The Walch Land Co. Manles oo ok Eoklngo. (il Hostn Voo
LANDS TOWNSITES REAL ESTATE INVESTMENTS
Northern Crown BaSl?ADBﬁligfdg, Winnipeg, Canada Cy% éb G%J% V@
08 Cot o Sirpet: Caltg, Afla.. WAIee Bontc Hias Tmciiiav, Sask: Feal Gotate, Srsunnce, Kok Broksrs
Central Chambers, Saskatoon, Sask. 123 Pe‘nder St. West,Vancouver,B.C. :
O e ees Wit . sostamy Sha Hlpbi sl 328 Gl it Wororer BE
e —

INVESTIGATE RED DEER

. lines of Railway—Good Power
‘ly;élilli’g::i‘{:gui{ignlce of Coal—Central Location.

ATTRACTIVE INVESTMENTS OFFERED BY

MICHENER, CARSCALLEN & CO.

RED DEER, ALBERTA

e ———
LOEWEN, HARVEY & HUMBLE

LIMITED
(Members of Vancouver and Victoria Stock Exchanges)

Real Estate, Insurance and Stock Brokers. Financial Agents

Special attention paid to the investment of funds
on first mortgage on improved property.

Are expert valuators of over twenty years’

418-420 Cambie St.

experience.
VANCOUVER, BRiTiSH CoLumera

——

—

Assye,

Mortgage Co. of C
Gen. Fincl. Co 0??2:1:

FS———
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L

CANADIAN CITY AND TOWN PROPERTIES, LIMITED

(of Liverpool, England) De— (Capital - £200,000)
—Direct a;ttenti?n tob tctlleir high- ]L 43 —defsirousdpf fir;’dinghgnhatbhsolutely
class residential sub-division at ' safe medium by whic ey may
Moose Jaw as meeting the 3 L participate in the large profits now
requirements of those— -_( Ej —‘Q being made in Western Canada

Moose Jaw is One of the \BoulEVARD HEicHTs) Most Rapidly Growing Cities
POPULATION MO&%R{Q&/ / CITY TAX ASSESSMENTS

1901 - 1,558 1911 - 17,000

Address all enquiries to

692 Stobart Bldg., Portage Ave,

es 1rin

MILES

To fhe business Cenlre

1902 - $896,219 1911 - $27,774,194
Head Office in Canada

Winnipeg - - Canada

Port Arthur and Fort William

Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont,, Canada

W. G. HUNT J. H. HANNA

b
HUNT and HANNA
Valuators, Insurance and Investment Brokers
Loans (amply secured by first mortgage) placed at
89%. Properties managed. Manufacturing and

business sites secured. Correspondence invited.

Alexander Corner - - Calgary, Alberta

The Dominion Security Co.

DEALERS IN

Western Canada Farm Lands

AND
Inside Winnipeg City Property
810 Somerset Bldg. WINNIPEG, Man.

KARL K. ALBERT

Speculative Investments

Send for Prospectus and Full Particulars.

708 McARTHUR BUILDING
WINNIPEG CANADA

St. George’s Heights

CALGARY, ALBERTA

“One Mile from the
Centre of the City”

Calgary's choicest residential section. Every
city convenience. Street cars. Building re-
strictions. All large lots. Overlooks St.
George's Island Park and the Bow River.
View of the Rocky Mountains for hundreds
The prices are low and the terms
extend over two years. Write us for maps
and particulars.

of miles.

The Metropolitan -Security Co.

Limited
233 8th AVENUE WEST,

CALGARY

London, England :
78 Emrire HOUSE,
176 PiccapiLLy.

Liverpool, England :
Messrs. NEWLING, SoN & CARR,
14 COOK STREET.

Municipal Bonds

We have on hand some care-
fully selected WEST ERN
ISSUES to yield ATTRAC-
TIVE RATES.

Full particulars gladly mailed
on application.

CURRAN BROTHERS
REGINA, CANADA

STOCKS, BONDS AND DEBENTURES

OAKES LAND CO.

Central City Property and
Winnipeg Suburban Acreage

ARE OUR SPECIALTIES

Managers of  Co-operative Investments,” Limited
Special Attention given to Investments for Non-resident Clients.

References: R. G. Dun & Co., Bradstreets, or
Eastern Townships Bank.
ADDRESS—

1010 and 1011 McArthur Block, WINNIPEG, Man.
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Anderson, Lunney & Co.

Western Canada Investments, Bonds,
Debentures, Mortgages, Real Estate.

Inside City and Revenue Bearing
Property. Warehouse Sites our
Specialty.

Correspondence Solicited — English, French, German

REGINA, SASK.

Attractive Opportunities
FOR

INVESTMENTS IN
MOOSE JAW

MONEY invested in Moose Jaw will yield big returns,
whether it is a few hundred or a few thousand dollars.
BUY HERE AND LET YOUR MONEY WORK FOR YOU.

RICHARD LONEY & CO.

Suite 102, First Floor, Walter Scott Bldg., MOOSE JAW, Can.
Box 1071 Reference: Union Bank of Canada

—

W. A. Faulkner & Company

STOCK BROKERS
101-2 McArthur Building, WINNIPEG

ROBINSON & BLACK
Real Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference : DOMINION BANK
Office: 306 McArthur Building, WINNIPEG

—

For Choice Warehouse
or Industrial Sites

In any flourishing Western
Canadian Cities, see

McCUTCHEON BROS.

HEAD OFFICE !

107 8th Avenue West - CALGARY
Branch Offices :
Edmonton, Alberta ; Moose Jaw, Saskatchewan ; Regina,
Saskatchewan ; Winnipeg, Manitoba ; and Toronto, Ont,

Finance Securities, Ltd.

REGINA INVESTMENTS

First Mortgages—Improved City and

A limited am t of St k for Farm Property — Estates handled
Sale bezl:'?ngo]()g il PEVERETT & BARRETT
EDMONTON i ALT A e Bank of Nova Scovs, REGINA, Can.

British Columbia

Contains 252,800,000 acres of rich farm and fruit lands,
timber, mineral and coal lands,

Railroads now buildi
investors.

We specialize on British Columbia Investments, and can
tell you about opportunities to GET AT THE BEGIN-
NING in town lots, townsite subdivisions or farm,

timber: mineral, coal lands and water powers, wholesale
or retail.

Your name and address on
valuable information FREE |

WRITE OR CALL

Natural Resources Security Co., Limited
Paid-up Capital $250,000.
Joint Owners and Sole Agents Fort George Townsite
612 Bower Building, Vancouver, B.C,

ng will open up to settlers and

a post card will bring you

I MAKE A SPECIALTY OR
G. J. LOVELL ixvostris’ promomiosF

449 MAIN STREET
BROKER AND ::

PHONE 7966

FINANCIAL - AGENT WINNIPEG, Man.

—

NEW WESTMINSTER

BRITISH COLUMBIA

INDUSTRIAL SITES ON FRASER RIVER
S. F. MARK, Real Estate and Financial Brokes

Reference : Bank of Montreal

ROSS & SHAW Large and small sums

1 Estate and invested on improved
Real Es Insurance Brokers first mortgage security

ini imber and
Mining, TIlTinancial Agents At current rates.
SPECIALISTS IN |

141 1 ruit Lands
h Columbia F :
Brltallf Hastings St. W. - VANCOUVER, B.C.

VICTORIA, B.C.

Offers exceptionally good opportunities for capitalists
and investors for safe investments in high-class Sub.
division Property, valuable Building Sites, Timber
and all classes of Land. §

TRACKSELL, DOUGLAS & CO. +  Victoria, B.C., Canadg

e ——

S —
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C. H. MACAULAY J. P. NICOLLS, Notary Public

Macaulay & Nicolls

INSURANCE, FINANCIAL
AND ESTATE AGENTS

414 Seymour St. - VANCOUVER, B.C.

—= REPRESENTING —

Connecticut Fire Insurance Co. Dominion qf Canada Guarantee

Springfield Fire and Marine Insur- and Accident Insurance Co.
ance Co. Royal Piate Glass Insurance Co.

Nova Scotia Fire Insurance Co. Liverpool Underwriters (Marine)

Palatine Insurance Co., Ltd., of Fireman's Fund Insurance Co.
London, England (Automobile)

G. S. WHITAKER & CO.

Financial, Real Estate and Insurance

Calgary Business and Industrial Sites a Specialty.
Correspondence Solicited.

709 First St. West - Calgary, Alta.

J. H. C. WiLLoveusy A. J. E. Sumner A. J. TROTTER

J. H. C. Willoughby - Sumner Co.

Lands : Investments : Mortgages : Insurance

127 21st Street - SASKATOON, Western Canada
Cable Code, A.B.C., 5th Edn.
London, Eng., Office—The Dominion Agencies, Ltd., 195 Strand, W.C.

Bachelors’ Chambers, 1.td.

Investment will nett 18%

Will endeavor to keep some stock for Eastern
enquiries, as we wish to gain an Eastern connection.

Two Trust Companies have just subscribed for large
amounts of stock.

Will you write for particulars, or call on
Mr. J. J. Hunter, Queen's Hotel, Toronto.

HUNTER & BOORMAN

Imperial Block, 448 Seymour St., Vancouver, B.C.
Reference - The Canadian Bank of Commerce

WILLIAM TOOLE GEO. L. PEET
FTO0OLE, PEET & CO.
Financial, Real Estate and Insurance Agents
Representing:—Investment Dept. Canada Life Assurance Co. Invest.
ment Dept. Imperial Life Assurance Co. of Canada. Land Department
Canadian Pacific Railway Co. Exclusive Agents for C.P.R. town lots in

Lty CALGARY. ALTA.

BAILEY, BURWASH, EAKINS

LIMITED
Real Estate Mortgage Loans

Agreements of Sale

311 Tegler Bldg. EDMONTON, Alta,

ROSS PARK

—— bears the same relation to

MOOSE JAW

that ROSEDALE bears to TORONTO

It is adjacent to the best built-up district in the
City, is scientifically surveyed, offers wide variety
in the area, outline and aspect of its lots, and
includes a park of 40 acres.

Every lot has building restrictions, and the average
number of lots per acre is 2.7,

ROSS PARK is necessary to Moose Jaw, a City

which in 10 years has increased its population
from 2,000 to 23,000,

ROSS PARK

HENRY Y. SMITH

SOLE OWNER
WALTER Scort Brock, MOOSE JAW, Sask.

EDMONTON, ALBERTA
offers safe investment opportunities.
Reports furnished. Scrip handled.
J. C. BIGGS & coO.

Manual of EDITION
Canadian Banking
By H. M. P. ECKARDT

The clearest, most concise book on
the branch bank system ever written.
Postpaid to any country - $2.50

Published by The Monetary Times, Church St., Toronto

H. F. GORDON & GO., Ltd.

Winnipeg and
Western Investments

General Western Agents
The Guarantee Company
of North America

McArthur Building, Winnipeg
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Jos. MacDonald & Company

Real Estate Brokers
830 Somerset Block - - - Winnipeg, Canada.

Wherever there is a progressive town with live Real Estate
Values we can advise you where large returns can be made.

The following cities are in the limelight of business growth and
prosperity just now. ASK for prices and description of our properties :

Medicine Hat Calgary Regina Edmonton Saskatoon
Winnipeg City Property and Western Farm Lands

Consult us if you have money to invest in Real Estate anywhere

T —

—

Buffet, Bonin Realty Co. For SAFE and PROFITABLE
REAL ESTATE LOANS  INSURANCE INVESTMENTS in

WIN an : NIF LTY
20 Famersin, w3 wanss wnnoeacon, | | SASKATOON CITY

Business Sites — Wholesale Sites — Residential

Property or Saskatchewan Farm Lands

i1l4 : Loans Write us.
Wlll}(l)gl:dl AS;I I{Blng CO- Real Estate Maps, Price Lists and all information cheerfully given,
cArthur Building Insurance
WINNIP o G. H. CLARE & CO., LIMITED
Sh B S Stocks ; McKAY BLOCK, 2nd AVENUE
Phones Main 1212, Main 3708 Bonds Reference : ROYAL BANK OF CANADA.
e

Osler, Hammond & Nanton

STOCKBROKERS
Corner of Portage Avenue and Main Street, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS. C' AO KENNEDY & CO.

On Toronto, Montréal, New York and London Exchanges.

BOND DEALERS

Guardian Building, St. James St.

MONTREAL

AIKINS & PEPLER

Real Estate — Investments — Loans
ESTATES MANAGED.

AIKINS BUILDING - WINNIPEG

—_— |

T ——

Saskatoon CGity Property Brook & Allison Regina City Property

» Successors to A. T. Brook §
Farm Lands, Retail and Wholesale Western ssiaichewn FU o
NE Investments - General Agent for
MIGHTON, BELL & TURNER P.0. Box94 REGINA, SASK. C.P.R. Alberta Land
SASKAT OON, SASK REFERENCES—Dun’s Mercantile Agency Traders Bank of Canad:

—_ |

-
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, Man.

A. NAISMITH, R. M. MATHESON,
PRESIDENT. VICE-PRESIDENT.
A. F. KEMPTON, D. KERR,
SEC. AND MGR. TREASURER.
SUBSCRIBED CAPITAL $500,000.00
SECURITY TO POLICY-HOLDERS ... 640,817.29

Full Deposit with Dominion Government
Agents Wanted in Unrepresented Districts

CANADIAN- PHOENIX INSURANCE CO.

Head Office - - BRANDON, Manitoba
F. J. CLARK, Managing Director.

WINNIPEG AGENCY—
Messrs. McMeans, Miller & Co.. Bank of Nova Scotla Bldg.

The Canada National
Fire Insurance Co.

Subactibed Coapltals. . ivicossivaviasvims $2,055,400
LADIRE Pald I i S Al 600,000
N SUrPIUs ... oateton e tvitanns s 210,000

SURPLUS TO POLICY HOLDERS.. 810,000

Board of Directors:
President
Capt. Wm. Robinson
Vice-Presidents
Nicholas Bawlf, D. EB. Sprague, F. H. Alexander
Managing Director :
W. T. Alexander
Directors
E. F. Hutchings. E. D. Martin, D. R. Dingwall, E. L. Taylor, K.C.,

E. S. Popham, M.D., S. D. Lazier, F. N. Darke, Regina, Andrew Gray,
Victoria, Jonathan Rogers, Vancouver.

General Agent for Canada—W., E. Fudger
General Fire Insurance Business Transacted

Business Solicited. Prompt Settlement of Losses.,
Liberal Policy.

Head Office, 436 MAIN STREET, WINNIPEG

Branches
Toronto, Ont., 20 King St. West Vancouver, B.C., 559 Granville St.
Calgary, Alta,., 807 Centre St. Victoria, B.C., 1016 Government St.
Edmonton, Alta,, 52 Jasper Ave. W. Regina, Sask., 1845 Scarth Street

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch - - - Montreal
T. L. MORRISEY, Resident Manager

North-West Branch - - Winnipeg
THOS. BRUCE, Branch Manager
MARTIN N. MERRY, General Agent - TORONTO

Agencies throughout the Dominion

ESTABLISHED 1808.

Atlas Assurance Co.

Limited
OF LONDON, ENGLAND
Annual Income exceeds oy e $ 7,000,000
Funds (excluding Capital) exceed 33 16,750,000

The Company's guiding principles have ever been caution and Liberty.
Conservative selection of the risks accepted and Liberal Treatment
when they burn,

Agents—i.e., Real Agents who Work—wanted in unrepresented districts.

North-West Department C. B. SANDERS, Local Manager, 316817
Nanton Bldg., Cor. Main and Portage Avenue, Winnipeg.

Toronto Department: SMITH, MACKENZIE & HALL, General Agents,
24 Toronto Street, Toronto.
Head Office for Canada - - MONTREAL
MATTHEW C. HINSHAW, Branch Manager

WINNIPEG FIRE
ASSURANCE COMPANY
Operating in Middle-West Canada

HEAD OFFICE WINNIPEG

ARTHUR C. BAILLIE, Manager JAMES O. MILLER, Secretary

Policies guaranteed by Nova Scotia Fire Insurance Company

British Northwestern Fire
Insurance Company
Head Office .. .. Winnipeg, Can.

Subscribed Capital $462,000 Capital Paid-up $115,000
Security for Policyholders $495,000

EDWARD BROWN, President SIR WM. WHYTE, K.B., Vice-Pres.
HON. D. C. CAMERON, 2nd Vice-Pres.

F. K. FOSTER, Managing Director

Head Office;
112 St. JAmes STRERY
MONTREAL.

DIRECTORS®

Sir E.S.Clouston, Bart.
President.

J. Gardner Thompson,
Vice-President and
Managing Director.

Sir Alex. Lacoste,
M. Chevalier, Esq.,

Wm. Molson Macpher-
son, Esq.

T. J. Drummond, Esq.

J. W. Binnie,
Secretary-

ANGLO-AMERICAN FIRE INSURANCE GOMPANY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THROUGH?S:
THE PROVINCE OF ONTARIO ARE INVI

TORONTO - 61-65 Adelaide Street East
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Canada Branch
Head Office ,Montreal

DIRECTORS:
Sir E. S. Clouston, Bart.,
Chairman.
Sir Alexandre Lacoste.
M. Chevalier, Esq.

Wm. Molson Macpherson,
Esq.
T. J. Drummond, Esq.

J. Gardner Thompson,
Manager.

J. W. Binnie,
Deputy Manager.

THE LAW UNION & ROCK INSURANCE CO., Limited

or LONDON Founded in 1806
Assets exceed $45,000,000 Over $8,000,000 invested in Canada
FIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 112 St. James St., Place d’Armes, Montreal
Agents wanted in unrepresented towns in Canada.

W. D. Aiken, Superintendent J. E. E. DICKSON,
Accident Department Canadian Manager

Aﬁcaﬂﬁfésré‘66z\N?§S§5\.

Head Office - Halifax, Canada.
R. K. ELLIOT, Secretary-Treasurer.

‘““A SOUND CANADIAN COMPANY"

Western Branch— A,
Keewayden Building, Portage Avenue East, Winnipeg, Manitoba,

L. O. C. Walker, Branch Manager.

Ontario Branch—
8-10 Wellington Street E., Toronto, Ont.
G. L. Moore, Branch Manager.
Toronto Agents: :
Messrs. Burruss & Sweatman, Ltd., 10-12 Wellington St., E.

Applications for Agencies solicited In unrepresented districts

———

MERCHANTS FIRE INSURANCE COMPANY

Geo. H. Hegs, President Joun H, C. Duruam, General Manager

Assets Security to Policyholders. . ....$384,591.60
Government Deposit ...:-srsseosisssos 75,000.00

Head Office—Merchants Fire Building,
86 Adelaide Street East, TORONTO

THE Incorporated 1875

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Guaranteed bg the LONDON AND LANCASHIRE FIRE INSURANCE
ComPANY OF LIVERPOOL.

ROYAL EXCHANGE ASSURANCE |

FOUNDED A.D. 1720.
Losses Paid Exceed
$235,000,000
Head Office for Canada
Royal Exchange Bldg.
MONTREAL

ARTHUR BARRY Manager
Correspondence invited from re-
sponsible gentlemen in unrepresent-
ed districts re fire and ‘casualty i
agencies. Head Office: Royal Exchange, London

—

The Central Canada Insurance Company
The Saskatchewan Insurance Company
The Alberta-Canadian Insurance Company

All Classes of desirable Fire Risks under-
taken. Also Live-Stock and Hail Insurance.

Insurance Agencies
Limited

246 Somerset Block, Winnipeg, Man.
{ 20 Eighth Street, Brandon, Man.
GENERAL 504 Northern Bank Building, Regina, Sask.
629 First Street, Edmonton, Alta.
AGENTS 1 4 Cadogan Block, 8th Ave., Calgary, Alta.
Willoughby-Sumner Block, Saskatoon.

JOS. CORNELL, General Manager,

.+ ONE THOUSAND local agents in Manitoba,
And over Saskatchewan and Alberta.

i i e solicit patro
On our Record in our Home Field w t patronage

SUN FIRE ! onee

171
Head Office: Threadneedle St., London, England

The Oldest Insurance Company in the Worlg

Canadian Branch— 15 Wellington St. E., Toronto, Ont,

H. M. BLACKBURN, MANAGER RICHARD REA, Ontario Inspectoy

ToRom’o}HlGlNBOTHAM & LYON, PHONE M. 488
Acents J IRISH & MAULSON, L1p., PHONES M. 6966 AND 6967

Agents Wanted in all Unrepresented Districts

—

e —

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL
Total Funds - $20 000,000

Established A.D. 1720. FIRE RISKS accepted at current rates
Toronto Agents : : : : S. Bruce Harman, 19 Wellington St. East

——

: T
Waterloo Mutual Fire Insurance Co.

ESTABLISHED IN 1863,
Head Office - WATERLOO, Ont.
Total Assets 31st December, 1911 - - - 725
Policies in force in Western Ontario, over - $‘3(;:888.88

WM. SNIDER, President. GEORGE DIEBEL, Vice-President.
FRANK HAIGHT, Manager. ARTHUR FOSTER, Insp ctor.

—
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The

LONDON
MUTUAL
Fire
Insurance
Company

Established 1859
Head Office: 31 Scott St., Toronto

Assets December 31, 1911........ $926,906.76
Liabilities o (R o T 337,306.07
Surplus B 589,600.69

Security for Policy Holders . 967,910.97

The Strongest Canadian Non-Tariff Company
Agents ewanted in unrepresented Districts,
F. D. WILLIAMS, Managing Director.

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess ot other
Fire Companies)

Manager for Canada

Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooech

John R._Rowell,
Inspector.

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office

Head Office for Canada - MONTREAL
J. G. BORTHWICK, Manager

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St.,, TORONTO Telephone Main 66 & 67

The Ontario Fire

Insurance Company

Authorized Capital . $500,000.00

FULL DEPOSIT WITH DOMINION GOVERNMENT

COL. JAMES WALKER, President :: J. E. RICE, Managing Director
All communications to be addressed to the Company

Head Office - CALGARY, ALTA.

When in London call on The Monetary
Zimes, Grand Trunk Building, Cockspur St.

St. Paul Fire and Marine Insurance Co.
Founded 1853, ST. PAUL, MINNESOTA

PRBOEE DU i iaiiiiicicsseinsrsss $2,500,000
Pollcyholders’ Surplus Over...... $7.000,000

This Company has on deposit with the Authorities at Ottawa,
Canadian Bonds to the value of One Hundred Sixty Thousand
Dollars (8160,000) for the security of Canadian Policyholders.

For Agency Contracts (Fire) , communicate with the following :
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.,

General Agents for Province of Quebec.
DALE & COMPANY, LIMITED, 19 Wellington St. East, Toronto,
General Agents for Province of Ontario.
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S.,
General Agents for Province of Nova Scotia.
WHITE & CALKIN, 128 Prince William Street, St. John, N.B.,
General Agents for Province of New Brunswick,
INSEN & GOODWIN, 241 Sansome Street, San Francisco,
Cal., General Agents for Province of British Columbia,
Agencies in the Provinces of MANITOBA, SASKATCHEWAN,
ALBERTA, report direct tothe Home Office ST. PAUL, Minn.,U.S.A.

Canadian Marine Department,
DALE & COMPANY, LIMITED, Coristine Bullding Montreal, Q

TJUNION

Fire Insurance Company. Limited, of PARIS, FRANCE

Capital fully subscribed, 25% paid up.........0v. $ 2,000,000,00
PIoa To0erve PUDM » «§ vossrshasyisasarsassrandonia 4.310,000.00
Available Balance fromProfit and Loss Account. 186,895,60
Total Losses paid to 81st December, 1911....... 82,500,000.00
Net premium income in 1911 ... ...oo0 vivniiinan 5,142,399.15

Canadian Branch, 94 Notre Dame St. W., Montreal,
Manager for Canada, Maurice FERRAND.
Toronto Office, 18 Wellington St. East,

J. H. EwarTt, Chief Agent,

Norwich Union
FIRE

Insurance Society, Limited
Founded 1797
Head Office for Canada

JOHN B. LAIDLAW A. H. RODGERS
Manager Branch Sec'y MOAWICH CATHEDNAL

INCORPORATED 1851

WESTERN

ASSURANCE COMPANY

Fire and Marine

REBOEES s Wi asvotavedive over $3,000,000.00

Losses paid since organization ‘“  55,000,000.00

Head Office—
TORONTO, Ont.

W. B. BROCK,
Vice-President.

Hox. GEORGE A. COX,
President.

W. B. MEIKLE, C. C. FOSTER,
General Manager. Secretary.

The Northern Assurance Company, Ltd.
of London, Eng.

CANADIAN BrANCH, 88 NoTRE DAME ST. WEST, MONTREAL
............... . .$38,800,000

Accumulated Funds ...... A S

Applications for Agencies solicited in unrepresented districts.

E. P. PEARSON, Agt. Rost. W. TyRE, Man. for Can.

G. E. MoBERLY, Supt.
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Hudson Bay Insurance Co. @erman Americn

Insurance Company
Head Office 5% VANCOUVER, B.C. New Pork
Authorized Capital e i 2,000,000.00 e oRETRE

Subscribed Capital 3]\‘;13:-‘38288 $2’° o OQO o o §

Paid-up Cil[’iltill S sy (RESERVE FOR ALL OTHER LIABILITIES
Investments in Cash o 358,923.25

RCURITY T D, W TRGQ "e 5 3 9 0
SECURITY TO POLICYHOLDERS ... 794,411.85 it el 4

J. R. BERRY, President. C. E. BERG, General Manager. .
ONTARIO OFFICES : Lumsden Bldg., Toronte, Ont. ’4 4 7;6 6 8

J. FLEMING, Provincial Manager. 20 2 2S§ 742
’ °

Equitable Adjustments Prompt Settlements ACENCIES THROUGHOUT EANEDE

COMMERCIAL UNION ASSURANCE CO. |
GUARDIAN ASSCtS eXCCed F'RE L“IV.IIYFFED‘ > LOMTEI(R)FI:I }EENGLANDACCHDENT

Thlrty 7] TWO Total Annual Income Exceeds % 37,500,0
2 B L e A e ,000
ASSURANCE COMPANY M.ll. D 1] Total Assetan Broeed. - i tunasvhved souegey sis e b $116,000,000
Established 1821. ::  LIMITED 1thion Dollars Total Fire Losses Paid ................. ... $147,603,478
T Deposit with Dominion Government .............c.oooe. $1,269,327
RS S RO~ PR S SO ST e o SN IBUEC e Head Office Canadian Branch, Commercial Union Bldg., Montreal.

3 . Jas. McGregor, Mgr. Toronto Office, 49 Wellington St., E,
Head Office for Canada, Guardian Bldg., Montreal GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

H. M. LAMBERT, Manager. B. E- HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,

Economical Mutual Fire Ins. Go'y of Barlir

HEAD OFFICE - - - BERLIN, ONTARIO
CASH AND MUTUAL SYSTEMS

Total Assets, $600,000 Amount of Risk, 323.000.000
Government Deposit $50,000

British and Canadian Underwriters | [sotwenen, = ceocomteme | = w.m schmaw,

Assets, $10,297,530 . NORWICH, England e
Guaranteed by the Norwich Union Fire Insurance 2 B
Society, Limited, of Norwich, England. THE...

: I ] FIRE INSURANCE
Head Office for Canada: EQ I COMPANY

12-14 Wellington Street East - TORONTO Established 1898

JOHN B. LAIDLAW, Manager. HON. THPOSé_EeEIt\WFORD WM. GRgeENKaOng? BROWN
BU RRUS i resi . er
SS %‘o S\ZV%ATMAN’ Lim1TED Assets on January lst, 1911 ..,... $426,699.64
ronto Agents. Liabilities i i PGS ) B R
Government Reserve, Jan. 1st, 1911 162,664.13
Security to Policyholders ..... ... 378,045.35
First British Insurance Company established in Canada, A.D. 1804 -irheE Equity :’";"s saooatoo: S ? curi :’
3 n Excess o overnmen equirements
Phoenix Assurance Company, Ltd. GENERAL AGENTS i
FIR
ans of London, England. LIFE MONTREAL—Carson Bros. WINNIPEG—Brown Clarke Agenc
SYDNEY—Young & Lorway VANCOUVER—W. S. Holland "
T Pkt o Founded 1782. REGINA—McCallum, Hill & Co. HALIFAX—Faulkner & Co.
ool psudver g%m.m CALGARY—Geo. A. Lavis St. JOHN—J. M. Queen
Deposit with Federal Government and Investment in Mg i i
Canada forsecurity of Canadian Dolicya:older;:eosngeenxt:e:(‘i 2,500,000 Head thce ) 24 Klng St' W" TORONTO

Agents wanted in both branches, Apply to

R. MacD. Paterson, }
J. B. Paterson Managers.

100 St. Francois Xavier St., Montreal, Que.
. 8 ] . s . .
Bl b oot st b i i b I he Chlef lefiCllltY

that confronts the new man entering the Life Insurance Field

is the securing of GOOD PROSPECTS. This difficulty is
eliminated when you write for an INDUSTRIAL COMPANY
"

B R I T I S H A M E R I C A ;}: iit:tisn;)isvtv:;hbi;enil:s'inexhaustible mine for both ordig,
ASSURANCE CO’Y (FIRE) More Policyholders in -~ THE UNION LIFE

- Canada than any other ASSURANCE COMP
Inco{:‘%ltated Head Offlce, TORONTO Canadian Company. Head Office - Toronto, él:n\;d.

BOARD OF DIRECTORS:
HON. GEO. A. COX, President  W. R. BROCK, Vice-President

. M.P. E. R. WOOD
ROBT. BICKERDIKE: M GEO. A. MORROW

e —
E. W. COX AUGUSTUS MYERS i
.[’)égh};%Nsl%N‘ K.C., LL.D. FREDERIC NICHOLLS COLONIAL (Flre) ASSUBAN CE co
LAIRD JAMES KERR OSBORNE .
QFE?{LASH, K.C., LL.D. SIR HENRY M. PELLATT Head Office .. WINNIPEG, MAN.
W. B. MEIKLE, Managing Director We conduct a general Fire Insurance Business. Equitable
S $2,000,000.00 rates, and prompt settlements of losses. Reliable Agentg
wanted, to whom liberal commission will be allowed.

W. SMITH, Managey,

—_—

Assets,
Losses paid since organization OVer gty o

—
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ALEX. MACLEAN
Manager & Secretary

ALFRED WRIGHT
President

LONDCH&
LANCASHIRE

GUARANTEE &

ACCIDENT
¢

Sickness
Workmen’s Compensation

Personal Accident
Employers’ Liability
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass
Automobile Insurance

HEAD OFFICE
Company’s Building
61-65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

{oNoN GuaRANTEE « ACCIDENT

COMPANY. LIMITED OF LONDON ENGLAN

INSURING YOUR SALARY

An accident and sickness policy will insure to
you the continuance of your salary during dis-
ability from accident or sickness. If an injury
is sustained in a public conveyance the amount
of indemnity payable under the policy is doubled.

COR, YONGE axD
RICHMOND STS

HEAD OFFICE
FOR CANADA:

TORONTO

The Imperial

Guarantee & Accident

Insurance Company
of Canada

Head Office: 46 King St. W.,, TORONTO, O~T.
IMPERIAL PROTECTION

Guarantee Insurance
Accident Insurance
Sickness Insurance
Automobile Insurance
Plate Glass Insurance

A STRONG CANADIAN COMPANY
Capital, $1,000,000.00. Government Deposit, $111,000.

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT
INSURANCE COMPANY

Guarantee Bonds
Plate Glass Insurance
Burglary Insurance

OFFICES :
TORONTO MONTREAL WINNIPEG CALGARY

Personal Accident Insurance
Sickness Insurance

J. E. ROBERTS, President C. A. WiTHERS, Gen. Manager

BRITISH COLONIAL
FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armes, Montreal.

SPECIAL AGENTS WANTED

The Western Canada Accident
and Guarantee Insurance Co.
HEAD OFFICE - WINNIPEG

DIRECTORS :

Thos. M. Milroy, M.D., President. E. Cass, Vice.President
Edward Brown Thos R. Deacon H. H. Cottingham
R. E. BURCH, MANAGING DIRECTOR.

We are giving unexcelled service in the following
classes of Insurance:

Fidelity and Guarantee Bonds

Workmen's Compensation
Contractors’ Bonds Automobile Liability
Personal Accident and Teams Liability
Sickness Insurance Elevator Liability and
Employers’ Liability Industrial Insurance

OUR MOTTO: Prompt and Just Treatment of Claims.

THE WESTERN LIFE ASSURANCE CO0.

Head Office, Winnipeg
AUTHORIZED CAPITAL - $1,000,000
This Company’s business has been exceptional in the history
of Life Insurance.

Increase in Assets first six months of 1912, 65 per cent.
Increase in Surplus for same period, 68 per cent.
Two District Managers wanted on First-class Contracts.

ADAM REID, MAN. Dir. T. W. TAYLOR, PRESIDENT.

REVISED
EDITION
NOW READY

“Capital
Investments
in Canada”

By FRED. W. FIELD

R s ST P
Price - $2.50
Orders for copies are being filled.

Published by :
The Monetary Times Printing Co.

Montreal Toronto Winnipeg London
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North AmericanL.ife

Assurance Company

**Solid as the Continent.”

PresipENT: EDWARD GURNEY
Vice-PresipenTs: L. GOLDMAN, J. K. OSBORNE
MaN. DirRecTor: L. GOLDMAN, A.I.A , F.C.A.
SECRETARY: W. B. TAYLOR, B.A., LL.B.
AssISTANT SECRETARY: W. M. CAMPBELL
Actuary: D. E. KILGOUR, M.A., A.[.A., F.A.S.

INCOME, 1911, $2,295,176.98
ASSETS, $12,313,107 NET SURPLUS, $1,300,784

For particulars regarding Agency openings write to the

. Home Office - - TORONTO

AﬁThe Home Life
: Association

of Canada

Head Office
Home Life Building, Toronto

Issues all POPULAR PLANS

of Life Insurance. Free from
Restrictions, with Liberal Pri-
vileges and Generous Guaran-

‘:‘ tees.

" Write for illustrative pamphlets.

§/ H. POLLMAN EVANS,  President
¥ J. K. McCUTCHEON, 2
Managing Director

— g ‘ Rhdt £ ’ A. J. WALKER, Secretary-Treasurer

POPULAR
OPINION

of the Great-West Life Policies is best shown
by the practical evidence of RESULTS.

(1) The Business in force now exceeds
$78,000,000.
(2) Over 34,000 Policyholders are protected.

(3) 8 478 Policies were written in the twelve
months August, 1911, to August, 1912,

(4) Theaverage Monthly Total of applications
this year exceeds $2,000,000.

This great demand tells its own story.

THE GREAT-WEST LIFE
ASSURANCE COMPANY

HEAD OFFICE - - WINNIPEG

—_—

The Western Empire

Life Assurance Company
Head Office: 701 Somerset Block, Winnipeg, _ Canada

pr Premiums combined with high Cash Guarantees,
with Capital and Assets ‘to back them more than
sufficient, make the Policy Contracts of this Company
unusually attractive.

Agentg who are Proven Producers can secure an
attractive contract with exclusive territory.

Wwn. SwitH, Managing Director.

B
GROWING APACE!

Abundant prosperity has
attended the operations of the

Mutual Life of Canadg

During the past year in every
department of its business.

Death losses were very much below the ‘‘expected *»
and as usual the expenses of conducting the business
were very moderate.

Policies in force Jan. 1, 1912 “ $71v024n770.88
T —
o —
— 1911 — '
Assets g Figh .. $ 43,900,885.98
Surplus over all liabilities, and
Capital Company’s Standard .. 4,717,073.73
Income, 1911 : 10,557,335.52
Assurances in Force .. 7 164,572,073.00
Assurances paid for in 1911 g 26,436,781.19

Ask for Leaflet entitled ““Prosperous and Progressicve.*

SUN LIFE POLICIES ARE EASY TO SELL

e ————

AGENTS

EXCELLENT CONTRACTS OFFERED

Gresham Life Assurance Society, Ltd.
MONTREAL .

Established 1848 = Funds $50 000,000
ARCH. R, HOWELL, Manager for Canada

Your enquiry for Terms will be regarded confidential

i ———
MANAGER WANTED

The Prudential Life Insurance Com

pln ; Pany
of Winnipeg, Manitoba
for important Eastern province. ‘To a successful man th

position is worth $3,000.00 the first year, and increases yea =
according to results accomplished. Address, with ;‘ly
particulars : b

THE PRUDENTIAL LIFE INSURANCE COMPANY

THE POLICYHOLDERS
aswcemoteat MU TUAL "2 ...

Life Company.
st in Life Insurance for the least in money

The mo! 3 G ) xpected on th,
WE GIVE GUARANTEES - - - - NOT ESTIMATES Interes?vﬁ?;rt‘;nienntwlﬁi%.96%. i
Supt. of Agencies—Frep. H L ident— .
A. M. Featherston, Gen. Mgr. 503 Temple Bldg., Toronto, Ont. G Oivee T W ATERTG0- ORI Hittiang

o ——

NO WEAK SPOTS
EgAl?rHLéng Ef the DOMINION I4IFE

is only one of the reasons its agents can show such
: RESULTS TO POLICYHOLDERS, 00D ACTUAL
Mortality Rate—1911: Only one-third of that e

\\
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THE CANADA LIFE

in each of the past 4 years has earned a substantially increased interest rate, and

1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this
doubtless accounts for the fact that in each of the past 4 years the Canada Life
has earned a larger surplus than ever before in its history.

N.B.—Favorable mortality and low expenses, the result of good management, have helped.

CANADA LIFE ASSURANCE COMPANY

Head Office

- Toronto

CONFEDERATION LIFE

ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS
OFFICERS AND DIRECTORS :
President: J. K. MACDONALD, ESQ.
VICE-PRESIDENT AND CHAIRMAN OF THE BOARD
W. D. MATTHEWS, ESQ.
Vice-President
FRED'K WYLD, ESQ.

Sir Edmund Osler, M.P. Sir Wm. White
W. H. Beatty, Esq. D. R. Wilkie, Esq.
. 8. Nordheimer, Esq. Hon. Jas. Young
John Macdonald, Esq. Cawthra Mulock, Esg.
Joseph Henderson, Esq.

Gen. Supt. of Agencies Secretary and Actuary
J. TOWER BOYD W. C. MACDONALD, F.A.S.
Medical Director
ARTHUR JUKES JOHNSON, M.D., M.R.C.S. (Eng.)

HEAD OFFICE - - TORONTO

The Standard Life Assurance Co. of Edinburgh

Established 1825, Head Office for Canada: MONTREAL, Que.
T T TR RN R D SRR S e S e L .«.$ 65,115,110
Investments under Canadian Branch ........civiiviiiinninn 16,000,000
Deposited with Canadian Government and Government

Trustees, over 7,000,000
Revenue, over .... 7,600,000
Bonus declared... .. 40,850,000
Claims paid..... vvoo 147,446,000

D. M. McGOUN, Mgr, F. W. DORAN, Chief Agent Ont,

Northern Life Assurance Company of Canada
LONDON, ONTARIO

The past year showed progress in every Department.
We wrote more business than we ever did,
1 g l l Our Assets amount to nearly a million and a half.
Our Reserves for the Security of Policyholders are
nearing the million mark.
.# Our Death rate was small, showing careful selection,
and was paid for twice over by our Interest income.

W. M. GOVENLOCK, Secretary, JOHN MILNE, Managing Director.

LONDON LIFE
HEAD OFFICE - LONDON, Canada

The Company's splendid financial position, unexcelled profit results on
maturing endowments and exceptionally attractive
policies are strong features.

Full information J. F. MAINE, Inspector, Industrial Agencies
from E. E REID, Assistant Manager

An Ideal Life Assurance Company

is that which can pay satisfactory returns to its policyholders
and at the same time build up its policy reserves on a strong
basis. Such a courseensures security for the carrying out of
all contracts, and places the company in the best possible
position to maintain its surplus earnings. Inboth these features

The Imperial Life

Assurance Co. of Canada
HAS AN EXCEPTIONAL RECORD

SEVERAL GOOD AGENCY OPENINGS FOR PRODUCERS
HEAD OFFICE, TORONTO

Good Places for Men Who Work

—who produce applications and deliver policies—who
are tireless premium collectors—whose capacity for service
is genuinely large. A sixty-year old Company with new
policies and reasonable rates. Plenty of productive territory.

UNION MUTUAL LIFE INSURANCE CO.

Portland, Maine
FRED. E. RICHARDS, Presiogxt. HENRI E. MORIN, SUPERVISOR
For Agencies in the Western Division, Province of Quebec

and Bastern Ontario, apply to WALTER 1. JOSEPH,
Manager, 151 St. James Street, Montreal.

For Agencies in Western Ontario, apply to E. J. ATKINSON,
Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

Build YOUR OWN AGENCY with a CONTINENTAL
LIFE Renewal Contract. Openings in several good
towns and cities. Continental Life Bldg., Toronto

The Swing of Success is

with The Crown Life
TWO MILLIONS !N APPLICATIONS RECEIVED

FOR FIRST HALF OF 1912

Excellent Agency Opportunities for the right kind of men who have in
mind the future as well as the present, and are not afraid of hard work.
Salary and Commission Contracts for Application Producers. Apply—
WILLIAM WALLACE, General Manager.
Head Office TORONTO N

$2,018,499,340

Life Insurance in Force
Januvary 1, 1912, shows
the commanding position
in the Life Insurance af-
! | fairs of this nation held by
y

=) The
" Prudential

Write us about an agency

7 STRENGTH OF
GIBRALTAR"!

L'f (MAS THE (e -~
\

THE PRUDENTIAL INSURANCE COMPANY OF A.MERK.:A
Founded by JOHN F. DRYDEN, Pioneer of Industrial Insurance in America
FORREST F. DRYDEN, President Home Office, N'EWARK, N.J.
Incorporated as a Stock Company by the State of New Jersey
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We offer
City of Brandon, Man., Debentures

$25,000—5’s, due Ist July, 1919
$25,000—5’s, due Ist July, 1932
$25,000—4L’s, due 15th May, 1942
$25,000—4%’s, due 1st July, 1952

Interest payable half-yearly.

Principal and interest payable at Imperial Bank of Canada,
Brandon, Toronto and Montreal.

Denomination, $1,000.
PRICE: Rate to yield 478%

A special circular giving complete particulars of these issues,
financial statement of municipality and map, sent on request.

Dommnion SEcURITIES ORPORATION |

LIMITED. |
26 KING ST. EAST ESTABLISHED 1901 CANADA LIFE BLDG. !
TORONTO LONDON., ENG. MONTREAL

T —

300> Associated Mortgage Investors

g« Incorporated
McDougall Bldg., Granite Bldg.,
CALGARY, ALTA. ROCHESTER, N.y.

KiNngmaN NoTtr .ROBIN.S - Treasurer.
INSURANCE COMPANY offes at par and Acorued mierest
FlRE and ASSETS . . $4,142,911.66 First Mortgages on Improved Farms in Albertg
SURPLUS TO = To Yield 67, Net in Toronto, Montreal, London,
M A R I N E poLicvHoLbERs 1,609,455.52 © Yield 67, Nev YOIk par hoioy ondon, Eng., op

Apé)lications for agetnciels wh;:re the Every Mortgage Protected by Special Agreement
ompany is not already re- ; ;
I nSU ra n Ce presented should be addressed to i ey e Koards he. Jnvator. Srecslon by

delinquent interest, taxes, insurance premiums, depreci.
ated security or foreclosure, without extra charge.

ROBERT HAMPSON & SON, Limited TORONTO o rarivisE | MONTREAE
CHIEF AGENTS FOR CANADA A. L. Massey & Company, Ambrose & Kingmag
1-5 St. John Street - MONTREAL 8-10 Wellington St. East. Lake of the Woods Bld .
Burruss & Sweatman, Ltd., Agents for Toronto Also in New York, Chicago, Boston and Washington, D.c.
e

«PROUDFIT” T
BINDERS

' LONDON &
LANCASHIRE

FIRE

ARE SPECIALLY ADAPTED FOR . | INSURANCE COMPANY 2

dgers, Transfer Ledgers, Price Books,
g;:;?:;ui‘; gBlue Prints, Register Books, Minute v LIMITED

ce Records, and for all purposes of
f sheets, either hand or typewritten.
Business Stationery.

Books, Insuran
binding loose lea
Write for sample on

BUSINESS SYSTEMS, LIMITED

52 Spadina Avenue, Toronto, Can,




