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Montreal Stock, Market1
riAlIt Y ACTIVE, BUT IIIEGULAR

MARK CiT - CANADIAX PACIFLO
WVEA-ItOYAL BLECT RtC FIIZM
-P.ÏN1 MINLI STSADY.

WVe have -been agrcablj' kurprised nt the
streng:-,h bliofl by the in:riet during the
last ttu days. Fveii durisng thu Ilie

ceried of~ duliuiesa il, lild firnaliaîd show.
cd woledrtul reeuperativo power whean-
oer a letader wus fortheomning. Tbis
strength nicans -either iàr bath of t%,ý
thitiga, viz.,Yery artive mnanipulation or
a sort oir dîainlitaiou ci, ls]Vctoi tO
beil, -butx.at.her a dia.pusition te bu>', whiuh
the noia.crontion )l aity new iIiveBtmcnt
kiocurity and the .censveuontt difficulty in
fiîading suitublo i1:1ve8Lamcnis of thu lsI
bua naituruily produced.

0f' ceurse.anany old investors tke-tbeir
profiti, cosuccially *when thesu profits
amourit t» counider.tblte ,urm, whicà ni
duubt inany of theni do; but oven this
ha nut put tue mu h stock in the btrect tu
6uppi>' the demand.

I. is aulways u8eless te fight a marke~t,
snd if* pricca go uap pecoplo uaaturally ouighr.
te t y togo with i.

wb-at we aaaid the othcr day ubout
M011oy gei.bing a littie douror, suems te
-have ceoma truc. No doubi. the advance is
not recesarily protraocd, but it las likely
te koop »Bt.cmy with a firm lene tili after
the cari>' part ef .Apa il

MI-ut we -arc, in what we inay call a bull.
periou is, wov think. beyond reisonable
question. Ti.e general trend of pricos iti
surel>' upvards, und thore are plenty -of
geod-re.snansfer thiï wiu.b which oar read-
ore sbould -bu-perfcciIy tamiliar.

We cannoot holp bcing bulla ,on the-gen-
oral situation. rugardless of present.flrctu-
aiions, and- we believo tbaut tho next ycar or
two.will bring us -prices.a Irood.deal htigher
thiau ahoso, se f ar suSn. It muet net bo
fergeitten thuat tbis is a timo -of.genoral ex-

In additiona te tbii, iimprovcd mou hods of
railruuading-zfld.-atmet locomotion arc tak-

ngthoýplace of iniperfee..ethods,e4.,bnt
theo satae volume of gLoas earungs yiold
moreo net.exrniugs-andUargcr lprofite.

Conacquent>', net mraly are-gro-as earn-
luge increusiug, but the operatuog cost la

diminitihing, and -thorefore goed inve.stient,
secu i itie-8 eîand on a lais morc solid ïhan
uywhicli bun lieretofore evxited.

We bhould not W eurpri..ed to Bea a re-
action in the market ut :ay lime, and we
wouId advi8e our 1frioni.e to pro cco in thecir
oporations wvith thi8 expectation colis antly
beforn theni. Whilo wve believe that reac-
tionï will bo only ttmporary, and that -they
wilI bu foIloived by higbor price8 for ail
good 8ecurities ini the Ioagrun, tboy cînIa
soanotinîca bu -cry utiploaisant for thobo
earrsipg swckt;.

Miaiug issues to-day -wcro quite steady
ud UPpoaIrs to us te bu a purthaso.

I'uyst %,hould do battor.
Canadia.n Vacifie sells off ini Londoti.
Rl(I h-Ieetri-. and MIontreal Street flrm

buat quiet.
Tw.in City 7QI4 wita >;ellers aaking 7qf.

Goneral toite very satiefut.ry. Unicet
lookti us if il, nai-hit do botter in the near
future.

MORNING SAlES.
Çauadian Paciflo--lO, SG. 75, 85k. 100,

85î. 125, ffl..
Motatreul St. I<y.- 2 oû, 322. ]0, 322.
llyal .Eleztric--5, 185. 25, 185
'£tonm 1aiIlwaY.'-15, 116. 75,1fl51. 150

116.
Dom. Cotton-25, 110Î.
P.ayne 3luning Go.-500,.405. 100, 405.

100,4.05. 1000, 405.
Montreul.London x di.-100, 74. 2,50. 75.
R. & 0.-SU, Ion-.
Twin City .- ,500, 70. 450, 70.
Montreal Cotton.-2, 160.
War }.gu-0,349. 1000, 348.
Il.Iifax leat andi 1ight-50, 24.
B3ell Telop)hone.-I0, 177J.
Mentreal Ga&s-275, 216.
Can. Col. Cotten .Bonid6.-$501'0, 101ý-.

TORONTO STREET EAJRNt-NGS.
Xar. 1, $3.M63.60 ................ Inc.. $171.69

2, 3,653.6D...... ....... 4 179.20
3, s,764.25.... ....... .4 384.632
4 1,195.10.................... b01.72

1 M,129.514................ 
126

6 , 330.61 ................ 154
7,3.552.30................... :M8.36
8,3,2q8.67 .................. 195.40

',3;109.23................." 48.81
"1 % ,34(L25 ........ ..... .26
1,3,893.80, .................. 77.04

12 2..................... 341.26
Ji: 3,U22.47 ....................- 77.18

C4 14, B,368.90 - 1U4.21
11399. .189& Iie.

Jan. $950690.12 $Mi8,5L36 $,127.76
Pcb. D1,SaOL3 .82,40-.19 -9,459.11

LONDION M ND PARIS..

Bark ai .Englandrate 3.
OPen'à:discounts rate 24.
Pari Rentea.202 25.
French Exchange 25f. 23c.

.March J38, 1899.
12.30
P.M.

Consola, Monoy ..... fp

Atchison.............. 22
Atchi,3ou fd .............
Ches. &Ohio -.........
Canadian Pacifie ... 881

a&Consul. Deb . .......
41 P.aferOflco......

Deuver&ILIoG. pfd.....
Erle............. 14
Erle let pd ~...9
Huc1san's Bay ........ ....
Illinois Central .... 17g
Kanss & Temu.a..s........
Louis & Naah ........ Go
Max .....................
-Mez. CJent ..... ...........
'New Xori- Central... 137J
Northern Paec...:.....
North'a Pacifie pfa soi
Nor. &WIest. Pfd».'........
Ontario & West...........
Peunsylvania ........ 67j
Reading ............. 121
Read1nf1 tpfd ..... .

Sonthern Ry ..............
Sonthora Ry pfd...........
Union Pacitte ............
Uidon Pacifie pfd 80.kso
WVabash pfd ......... 23A

*Ex131v. fEx-Intereat.

2
P.M.

11

65j

22

4

LONDlON OKBLE.
0. Mieredith & Coï2s Cable givees-the fol-

lowing~london quotations:
arand Trunk, guara=teed.4ýp p......881

(4 letprfeu .
94 2nd "........582
di Srd "5

G. T.RPL Cer......................8
o. P. R .............................. 881

MONZEY AND- EXOHMNGE.

Money on caul fro'mBaniceto rokera4i%.
OVFE TUE CONTE
Sixties ..... jr
Demand .......
Oab]As ......... i

N.Y.Pds..'.î:1 Pr".
DnocuuxTAUY.

.3ds.ys..........9
60 days ........ 8-
41ay.Oattle.. .... 9-

p.uma 7RÂxcE.

Long...........6 20
~laortf. 171-

CaUInoey....PO

Sixties ..... 4 831
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MOXTPREÀ STOOK EXCHÂNGE-OLOSING PR1OES.
Heurs of Board-1..3O to 12.30 ; 2.15 to 3. Saturdays-10.30 to*1. moon.

12,000,000 6,W000
6,00,000 2,600,000
6,000,000 1,000,000
4,866,666 1,387,000
3,000,000 650,000
2,000,000 1,800,000
2,000,000 1,5w0,000
2,000,000 1,200,000
2,000,000 1,170,000
2,0o0,000 6w0,000
0,000,000 1,600,000
2,0(00,000 1,175,000
2,000.0w0 350,000
1,500,000 1,500,000
1,500,000 835,000
135,0 83,711

1,20,000 100000
1,202,M0 450,M04
1,000,000 8.5,000

384,430 118,0%
700,000 50,000
»00000 250,0001

479,620 10,000
SURPLUS.

65,000,0001..........
12,000,000...........
10,000,000...........
10,000,000 2,608,329.
2,000,000...........
1,350,000 ..........
4,600,0 334,2471~

Juno.

April.
June.

4,

April.
June.

May.
64

Juno.
Fob.
April.

ce

May.
June.

tg

April.
Juno,

April.

Apr.

M1ay.
E'ob.

15,010,000 .......... .
2,997,704........... April.
2,000,000...............

1,20,000.. . .......
2,500,000.............. ...
3,168,000 910,000 Apri.
1,500,000 .........
6,000,000 814,2541

800,om .........

700,000................
-500,000........... Mch.

3W0,000........... April.
6,642-,923S..........

-1,467,684.............
16,000,000 1........*..........
'1,000,000ý............ July.

500,000........... Doc. J

50,000 ............ c
150,000.......... ....
2,50,0001 ............

6,:00....::::....vob.

...0...0........M. rl
814,800......prl
*Er-Div. tNew Stock.

irar. 14,

,, e
- s...5 n
ta ~

IMar. 15. jIar. 16. Mar. 17.

É

Ma-. 18.

- .t~ - I ~-l-- 'I~ - i - I - 'I. - - 'I -

N ý STOCKS.
0 .,

BANKS.
200 ô Bank of Mointral ...
100 4 Merchnte Bankof Cao.

50 Si Canadian Bank of Con, 1
Do0 21 Bri tti North Ainorien. -

100 S Quebcc- Batik ......
100 ô Bank of Toro ...... 2
50 4 Molsons B3ank......... 2

100 4 Imporial Bank ......
100 4 Ottawa................
50 4 Standard...............

100 4 Bank of Nova Scotia..
100 Si Merch'ta Bk.of Haifax.

60 3 lUnion Bank .......
50 3 IDominionBn.

50 Si Eastom Townsus k.
100 4 Hamiton ...............
30 3 Banque Nationale ..

10(1 Si Hochelaga Bank ......I
100 21 Ontario Bank.........
100 3h WVestern Blk of Can ....
100 3 Traders 1« ',....
25 3 Jacques Cartier Bank.., Il

100 3 Banc 4,,o Ville Il

MISCELLANEOUS
$100 2 Canadian Pacifie Ry.... k
100... . Duluth SS. &.Atlantic-.
10r0.. DulefbSS.&Atantiopr 1
100 il qComraercîalCablo ...... I
40 2qjmontreaî Tclegrapb.... JE

100 3 jRich. & Ont.À nav. Co .. tu
50 124j jMont.real Street Ry Go. 32

.. i....Nowv Montreal Street-. 3U
100 ... Twir> Cit............. 7
401 5 Mon..real, G8 G . 27
11 im WarEngle ......... .. 33

....41q. Mont. & LDndonm.Co. 8
11...Cariboo bing M. &S.Go..

U.5 ]M Payne Mining Co ... 40
10U 2q Boll Telephonc o o...17
100 2q Royal Electric ....... 18
100 lq Toronto Street Ry ... Il
100 liq Halifax Tram Go ... 12
100 .... ornwall Street RY ....
100...People's Heat & Light. 3
Joli liq St. John Railway Go ... I&4
40 2q London Street Ry ...
100... Can. N. W. Land Pfd .. ..

....... 4 . G4 om .. ..
100 ... Dominion Goal Go ... 3
100 4 Dominion Goal Go. pr...
1006 Po Windsor Hotel...........
100.. . intercolonial Goal Go...1..
100 7 pa Do. pref. stock .....
100 2q Montreal Cotton Go.... e1l
100 .. Golored Cot.ton Go... 8
1001 4 iMerchante Gotton Go.
14)01 liq Dainixo, Cotton Go.... ï1]
251 Si Mont. Loan &Mhort Cu. .
501 3ilWcstcrn Loan & Tr... 10(

120.120

85j8
31

186 190
1'16 0180
100o 108
323 13e3

170J

7 48O
0.178
0 j392
8 1-7

45185
5 114Ï

342,

0 75
I 1 ...

899 80à 86
Si 4 3

loi il 10
185 190 187
i7bi 180 17034
1084 1081 lus
.,22-3123 321J
32.*0 322 3204

691 70 691
217à 218 2174
331 343 842j

754 80 74

395 410 404
1-47 181 1774
à843 180 185j
1ilj 116h11
115 117 1161

22 301.U ....I1 ...

109 1108
3224 322
322 .319

180 75

410 '403
1--à 177
1874 18541
11(5 115Î
120 115

25 2.1
150..

45149 464j 47 4
110 ... 110 ... 110

....... ....... 1.. ..
160 16. 16 0 *65 160

80 ; 75 80 170
.... .. ......... ...

1li 11i li i 11 o
..... .. .î::::. .

j 130 M04

2044 200

....180

....120

....156

100,90
163 ..

....121

10 90.

il .9
188 t87
180 176
109 108j
322 1321
320 1318

7041 69
316 315j
35034M
'379 76

406 404
168 177J
185J 1841
116 115Ï
117 116

150.

174, 45
125 1i i

165160
80 70

Cripie Crek Go01à Stocks
BOUCI4T AND SOLD

ON commission.

101 St. Francols Xavier St, - MOPITREAL

MMTIREAL OFiFICE OJF

ÂNDREW MoflNlTEY & 0O.,
Member or tbe ew York stock Eea'.

Nu. II;St. Sacraffent Streèt
New York, 52 Broadway.

Direct pîivare Iviro to 2New York.

1'elephoue lKain 92Ï.

MoOUAIG, RYXERT & ÔÙo.
s-roCK1BRoKERS,

Members wontreal Stock _qxehanMe

1759 Notre Dame St.
A 8pea deartmen'ir

C(di.nMinibe M ONTREAL

BURMTT & CO.t
STOOKBROKICRS,

Members Moutreiti1 Stock Itichange.

44 2 ST. Sx>tRn7n,''r5 STR"SBT 44

Corrcspoîcctu !-à New Yok C ,icago
an"d eLoulon, Egad

Tolephone =.

t, j oiotu. I. Oer

La J. f ÙRGET i 00.,
STCoCK UROKERS,-

Nemben, of 1.1ontreaI stock. Fxcbangr.
17:3 & Z'2Z5 M4 ,)te ]Dame Street:

i&ONTRUAM.
Telephone 15. -P. 0. 13or Mg8

THE BAXRTLETT FMMZER 00.
OD]F ONTAIRXO, Ximtea1,

Grain E)Cporer's andI Forwarders.
iJuy and 1 Cfl Wu for Future Delivcxy.

Prlivate Wlrc toelrc York i'rnd,,cc Excbange
r.nd Chicago Bo.ard ot Trade.

lJJ.CÇoon, Mansgglg Dlrector.
Telepho ai 1418. 39 SL Suer..inentlqt.

LrWATER & DUOLOSI
Â&dvocate&

Daàrristera andi soUlctor,
Standard Chamnbers, 151 St. James st.,

-MONTREAL.

C ~.A.IIR'V DjcLoS

BARLOW & 00.9

(Meinbers Montreail Stock .Exchange.)

.ESTERli LOAN APND TO'UST BUILDING
Il ST. S IKSET ST.

JF. PIGGOT,
AGENT

MINS AND) INING,
61 St. Francois Xavier Street.

MONTREAL.

SOL.E ACENT8a.J. M. DOUGLAS &CO. -MONTREAL.

... . . '... >215
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PICAGO MARKETS
EiARLY ADVAYOiC FAIRLY WELrL

r JAhLAGE TO GRUWJ.&G CR0?P.

Chiicago, March 18.

The market openedl ut an advillco of a
poisit süd. thru..c.oiglitbs Corn and pro.
vlaions woeooqi:tliy Btrofg. The market
bad a goziernl apliearatice ot (ieing over-
sold.

During tho carly dealing,ý whcst wnva
firlà oil f arther ialcini.r o1t profa byrcnt
8hort sefler8 ; it r*tIii:d -aise on the mo.Jer-
ato Argentine wvheatà;hipment:îand farthar
cold weaîhok- iii tho -North-West.

Thora je a general expectation cf an«
avoraîge dcrea8o in lMondity'es viksiblo.

ït.aking into conbidoration the lats Gev-
unent roport on cors, it is not only nt

NvariaInc-.-it it8 estitate of resorved wvith
the esîinates of all large cah liandlor8
ctmd trop experts but carrnes ils own con-
domnation oiý iLs face. On tho Lasis of the
Goveorsinent3. own tigures wo aeed and
esxportcd froni 3lrch fifrat, '96, to Mareh
first, '07, 2 70 millions moreot- c.n, andi'roiu
3farch irst, '97 to March firist '98, 460-
imillionzi more corn. than we did in -tue
twolvo mronths from M:îrch firati '98 to
Mitrch firat, '99. WVhon we considor that
our lastyeur!ts exports wore tho Inrge8t on
record, thut the laLt year's fe4îîîg has
,iovor been equallod, and ihat ovury corn
lising induszy liaî buen ruaiiinn to fat.
capýacity ai; nover bcore, ive rnayt' bc pur-
doned in el.aimiing that thu G,.vcritnent
tiguros§ on zqrtn rese-vtos arc flot entitied te
serlous conideration, an-1 that itistead of
beillg onily otie hundred and tiventy-flve
million eriort in our sup plies, asthe Govern-
ment iigurùà wvould jnij(.tj we a:re nt
lcast ehort two or tbrautimwo that amoun t.

.But even the Governiert report vinen
exainined by States~ ma.kos a deteidedly
dill'crent showinL~ than the luero moals
wuulà indicato. in the savait surplus
States, from;wbich aIl commecial supplit a
muut corne, the total nrw w~ported in tho
farni rt!:orvca je ouly 4.51,000,000 iainst
515 000,000 reportod lut the eaine S t.ates
lat year. Thgs i-hortige of 64,000,009
budhcls or 12J per cent la ofleot by a report-
ed incrcase in the fart holdings in auch
state8 am Texas and the South gettorally.

Tiu a then oven on tho basiti of the
Government ifiguires, the surplus corn
atates froni wiîich w.e mu8t draw all con.
martial supplies are short on the fanamf
64,U00,000 bu8shea in addition ta the 125
=illioit.tihortaige iii the cribbed stocks.
This ibituation, iking into considoration
the enormous con-tumptitin now in pro.
grass 'caillot fai to rosuit in deploted
stocke, a.nd a higiior range of values in
the flot distirnt future.

HALIF.AX ELEOITRIO TRAMWAY,

Becelpts for week ending
Alarcýh ô ........................ 81874
Previons week ............... 1,8M5.76

Increased receipt4 ............ $3u'?

1t.eceepta.to date:
Mar. '99-passengers, 28,751 .81,280.45

se i8- il 27,670 ... 1,3680.12
Rtecelpte for Feb. '99 ............. :7,660.70

le '98 ............. 6,982.45

what-

Muy.............. 691
JuIy .............. 661t-1

Ceni.-

S................ ....

May.............. 26j
July ............. 24g

Pork- 1
May .............. 9 15
July .. ........... 9 32

Lard-
May.............. 537
July 1............. 5 60
SoptW............. F 62

Shtrxbs--
bMay .............. 470
July.............. 4 85
fept .......... 4. 97

CHICAGO MÂRXET-March 18, 1899.
VROX OURE SPJIAL OOitItEPONb)ENT.

.-OowsINo ritiosmuAX. 13 w 17.-, ý "n-iàys riiUom S-
13 ' 4 <5 le 17 Openin:t. Ilirahut Loweut. Olouina.

701 691-4 673.. 66j34 071-8 671 679 87>r4
691-t 68 g-1 6cet- mi 663 60j 66j 663

351 35 34[1 J-34
363 35a 34 3 34R
s6i soi 36j w5j

26~ 263
243

841 84U 34
353-3 24j-3
363-i 86t

843.
31
85H.

24 24 241 24J 241 24là

9 17 9 17 9 17 9 00
985 985 985 9 12

6 37 ô640 537 632
6552 532 5 52 6547
56os 5 65 6 67 5 60

4 72 4 72-5 4 72 4 67
4 85 4 86-# 4 85 4 80
4 97 5 00 4 97 4 92

INING STOCKS.
Quotations for active British -Columbia

Minis g Stocks feirni8hed Vy R. Meredith &
Co., Mlng Brokers, 51 Sb. Francole Xavier~
Street.

Maroh 18, 1899.
Bld. ÂAked.

81.01) Baltimore Qold Mtning..$ $.. 8
1.00 Big Three................29 .303so
1.00 Brandon & Q'ld'nOrown .29ý .32
1.00 California.................O .05 06

.10 Vanada Gold Fields Syn OU3 .09
5.00 Cariboo Hydraullo .... 1. 20' 1.30
1.O0 Carlboo McKiny ....... 1.60 1.02
1.0o tJity of Parla ............. 65
1.00 Deer ilark . .......... 07 Si0
1.00 Evi nifg Star............. .10 .11

.25 Fera ..... ............... .. .5
1.00 Gold His Developng. .05 .10
1.00 Giant.................... .03j .05
1.00 Iron Colt.................. 18 .20
1.00 Iran Mask ................ .70 .80
1.00 Jumbo ..................... .... .47
1.00 Knob Hil................ .92. .95
1.0 Monte Christo (ion ...... 10 .11k

.24 *Montroal & London .... 75 .80
.25 Montreal GoJd ied .30 .31

1.00 Noble Five .............. 0 .38
.10 Novolty ...... 051 .06

1:00 - Id l'Wds.....10 1.08
1.05 Okanagan F'ree Gold.......15
*0 .. ............ 0
:cb Tlnleran................. ...... 12
.26 Two Friends ............

1.00 Virginia ................. 4 .5
1.00 War Englo Con .......... 38.48 3.52

.25 Winchester............... ...... 09
1.00 White f ear...............0o43 .05j

*Ex-Div.

MONTREAL STREET EAIUIINGS.
Mar. 1, U4393-77................. Ina .46<.9.57

ci 2? 4,249.39 .................. " c 35r9.27
" 3, 4,(Q7.09 ............. 381.59
"4, 4,423.31 ............. 4U345

"9 5, 3.306.54........... ........ " 267.26
'6, 4,241.69....... . 398.61
"7, 4,070.07......... 233.01
<.8, 4,041.07 .................. 361.57

9,1 4,140. 1(p.................. 357.27
"10, 4,067.37j.................... 17960
«11, 4,327.42..........329.27
'12, 3,070.92..........464.32
S13, 4,245.40-....................-391.08

14, 4,279.914.................'t 208
"15, 3,864.74.................. f 101.32
16(, 4,-2312.48 ................. "- 36.97

-1898-9. 1897-s. lue,
Oct. $133,419.63s $116.0mJ.09 $17,326.64
Xov. 125,1L25.09 110,6.98.98 14,428.11
Dac. 127,5bS.38 112.919.71 14.648.67
Jan. 125,05854 109,L,68.46 15,320.0S
Feb. 113,838.(02 102,425.99 11,412.03

902 9 05 9 00 902
... 922 9 17 9 17-20

5... 35 530 530
560 5 62 537 560

..... .... .... 45

4 70 4 72 4 70 472
... 4 82 480 482

495............... 495

ORIPPLE OREER MINLqG STOCKS
Maroh 17, 1899.

Bld. .Askod.
Anchorla.Leland ........... .95 .91
Colm l um................. ... ..
EIkton ................... .96 .97
Fin .................... 9J .191
GoId Coin ................ 1.90 1.92
Gold K lug.................. 4
Isabella .................. 81 .811
Independent T. & M ..........2 .62j
Jack Pot .............. 35j .35
Matoa ................ ::3? :391
Moon Anohor ............. L.S 1.02
Portland ....................... 1.73 1.75
Work............................. .19 - .9

Moutreal-London GoId and Sil-
ver Development Companyt

(LimnitedJ)
Notie la bte.by gi'ven to the shsrtbolder, of thls Con

ps',y that a Divldand of one cent per share bas this dey
bece deci3rod on tho Cipital Str-k. payable on Saturdaj'.
the't ofe April, 189%, te Otoclcbolders on record oni the.
e vening ofthe JZth March. 1899.

The transfér books will bc closS on tht 1Sth biszh,
1899, and ezzaln closed ntil Sanrday, the lit April,
189 to pravate for the Minment of tht dididend.

lly order of the Board of flirectors.
T JAMS CLAXTON,

Montrui. Fobmr2n 1%.secretary.

Itelephoue Main 494.

W..~A. MO~RRIS.

,MINNG SiOCiKs
and BONDS.

Canada Lite Buliding, - MONTRICAL.

Bon. A. W. OGILVIE. W 11090.
j'res!dent. Manager.

The lnveshnent Comnpanry,
Ln'rrEn.

CAPITAL% 5500.0O0.
47 1ô. Pranofe.Xavier At., bIONTIMA.

1Stocrks, Bonds, Mortgagem and
Municipal Seouaitles deait tn.

P.O. R'ixw5.
The 11zchatige Necws tapiinted and publthdfor the uxchange N4ews Co, byt 3. b. lbuo

457 St J'nul Strect, Montreal.



4 TJII EXCHIANGE N'~LyS, MlNONTRIJ-AL, SXTUP-DAY, MAflOIL 18, 1899.

NE'N YORK EXCHANGE1
MARKET UNUSUALLY Q U I E T-

SUGAR ST[LL6 MAINTAI.NS LTS
STRENGTII - ANX Sr£ATIME-NT
SM.ISFACTORY.

INoi York, Mlareh 18.
British Consols arodown.lroin 3-16 to a

Tho market for Americano is duil and
soinoîhat lîcavy. Tiroro i tii! a I:cl< of'
any official newsi tO account IIoi the ri (onit
advaneu in Sugur, but iuansintuich iii the
stock îlid n roact yosterday. but netually
closed higlior thesi on. l'ursdity, it bas
strengtîoaed the bcliat' that the d ili.erences
betwcen A .S.I. Co., tho Doschors, and the
Arbuckles,.are pruettkally tettled ]3obton
8eemti especially bulliBb on the stock, and
one flo8toe 8peculator is'said to huve offer-
cd te bot a large sumi of money that, iie
stook .%would cross 200 boferc tho end of
next Nveek.

The mnarket goanorally continues to be
one cf specialties, -the standard stocke
boing mýoro or less noeglccetcd and inclined
te heavinesa.

Buying of T. -C. 1. yeatorday vras calied
good, ant rumors are t hat-some importan t
iptorcats have recently taken hold of the
property.

In P. O. etrongth was on fairly well
scatterod buying, Floivor brokers -boing
moderate purchasoru. The ribe is sitid te bo
based on t.he approac.iug njournment of
thai Illinois Ie'gis] aturo wh ich makos tUe
introduction of any blackia:iling schuincts
im~probable. Great int.orest iz; talien in -to-
dily's Bank stabernont. %Vriters on finztu.
cial topios iu the press and news agencies
are fairly unanimeus'in prcdicting a lienvy
decrease in Surplus 11inerve.

If the decroase should prove to La ls
than $5,000,000 it will ho a pleau-ant sur-
prise ta the Street. Au te the loa item,
guesses are -ory wild and thora is no very
reliable informnation upon whieh te iorm
In intelligciat opinion.

NBW TRUSTS.
An aggrcgate cf $2,50(),000,000 ina pro.ferrcd and coxnmon stoek bas Weu ibétued

by the xiew indu8trial t.rupt8 bince Jauiuary
let, 1898. A fair estimato maikes about
one-halt cf tho stock wvator. WVh!bu niany
of these combinat ions a-ze svortlay cf confi-

dence, au a whole we bc-lieve the end can
ho readily foretold. The EngIish are
familiar with the saine through tle Baring
Brothers an :their South Americain enter-
prises. The final resuit is knewn the
world over.

The wisest policy wtonid hi,, unflesa
through personal knowlecgLo yen are able
te select the wlicat from, trie chaif, to louve
ail alone and confine you- . --'ments te
the standard railrond issues, wits.. , âbliuh
'weckly a-id nionthly carninge, sînd en
wvhich .you bave *meanb cf ebtaining dcfi-
nitoknowledge, both as te earning power
and phy8ical conditien'.

ýTWIN CITY RAFID TRANSIT 00.
«WMELV BA RNINGS.

1899. 181)8. Inc.
Feb. 7, M$2,491.30 $37,460,75 $5,031.5
Feb. 14, 41,921.9b 37,496.50 4,425.45
Feb. 21, 44,038.25 37,394.3qt 6,643.90
Feb. 28, 42,662.30 38,404.45 4,57.85
Maroh 7, 42,'768.90 38,3.23.5 z.463

NJEW YOIRK STOCK MARKET.-Maroh 13, 1899.

-00U0Pft1Oi3 V1t031 MAIL Il TO 17-
Il 13 84 15 la 17 0 .

Amn. Cotton 011 Co......... 301 3oi 364j 301 303 361 soi ....... 381
Suar....................i1411 142J J140J1 40t 159J10i4J 165 172a 1641 172*

SuWIr pfid.................... ...... ...... ...... ........... ...... ...... ...
Spirit3 £\1fg. Co .............. ...... ...... ...... ...... .......... ............. .....
SpiritslmfgGo pfd ......... ...... ..... à â ...... ......
'robacco ................. 1971 2054 211 213 213 2i 2ïi:j 2114 210 211
Tobacco ptd ....................... ...... ...... ...... ...... ...... -

Ate),T. &S. Fo .............. 211 21J 211 21 211 60 (20 f.1 20t 21
Atela T. &S. Fopfd.......... : 61................0 6j û98 cl
Baltimnore & Ohio............... 70 ....... ... 7 ... ...... ......
Bny Stato Gas....................... 3j......... ...... ...
B3rooklyn Uiap. Tin.. ........ DU 964 86 994 1001 10.4 ï024 10ï 04 10
0.C.C. & St. L .. ......... .... . . ... ... ......
Gaad(iaui Pacifie ........ 81 88...... 6 -. 84? rb** 85 .... ... .....
Cania Southern...........s ......... s 571 ý7 57à~ 57....... ..... 57
Chiesapeake it Ohio............. 26J521 26 J 26 1 20 1 .2...0...*... 261
Chic. & Great Western ......... 1 15 15g 15 154 o 15î .... ... ... 5
Chicago B3. & Q................ 1394 138Î 139j 1394 .141t .14(14 140e 141 1391 140à
Chaicaglo Mil. & St. P .. ....... 1127§ 127 127à 27 1 12 17 127J 127J 126J X2?4
011i. blil. &.3t. 1P. prd........... ... ...... ...... ...... . .

Chicago R. 1. & Pacifie ........ 'IlO 11B 1i01 116à 1171 117 117t 117J 116a 1171
Chicago & Northlwest ........... 147t 147J 146t 14b4 1471 146J ...... ...... ...... 1464
Chic. & Northwveitt pifil............... ...... ...... ...... ...... ...... ...... ....... ...
Clevci'd, Lor. & Wbeei' ........... -... ...... ...... ...... ...... ...... ...... ......

Oonsolidnted Gas ............... 222J 2194 215,j 9101 218 216 .26 210 215 1
Delaware & liudsou ............ .... 1154 115 115 1159..5.4.......... ..
Del. .Lnk. & Western .......... ...... ......... 164 165 165 .... ....... ...
Denver &Rio Grand PId .............. .......... ...... ...... ...... ...... ...... ...... ...
Erie ...................................................... ..
Goncral Electric ............... 11s4 119 118 118 1171i 1191 117à 118 117J 118'
Glucoso Pfd..................... ......... ...... ...... .... ...... ......
Fed. Steel Com............ .. .. 511 52J Ï~2 52À 52j mi 52* 511 52t.

tg tg ptd ............. 881 0*87J 87* SOI 87 87J 7 87J 87 87g
Lake Shore ......................... ...... ............. ... .... ....... ...
Louisville & Nashville ... ...... 63j 641 J331  4 64 63J 63 63J 63 63J
Manhaittan con................ :109 1091 107t, 1054 198à ýj105 104j 1054 1041 100
Met. Street Ity.Co.............252 251 250 2,53J 256 "«Ur7 2.56 256 %52 2551
Michigan Centrali.................. ...... ...... ...... ........... ....... ....... ...
Missouari Kain. & Tex ............ ...... ...... ...... ...... ...... ...... ...... ..... .....
Missouri KZan. &T. pfd........ ...... 38* 81 i 38* 89 381. ...... ...... ...... 88
Mis-e-iuri Pacifie ............... 451 47 46 46J 464 45à 46 4 64 451 46

-Lad ................... 34......... ...... ...... 3...... ...... ...... ......
Natese I ctnî......,2 111.. 112. 1

New York Central.............. 1%4 134i l 12 1 2 -19 34o 50. 49i2 130 4324 602Nortlicri 'Pttcîh ............... 514 514 504 14 54 5 9 0 44 5
Nortlhorza Pacific ý'fd ............ 781 78J 781 78 788 77t 771 ..... ...... 77t
omnila ..................................... .......... ...... ...... ...... ...... ... ......
Oregon Rail. aind Nav .............. ...... ...... ...... ...... ...... ...... ....... ...
PaciiII.................... 481 481 48J 48J 48 47,1 47J 48t 47à 48t
PcnaaBylviniri R. R ................. ...... ...... ...... ...... ...... ...... ...... ... ......
Poo. uas L. &Coke Co......... 1'141 114Î 11414 115 116 117 117t 118* 1171 1181
Pullae Palace Car Go ............... ...... ...... .. ........ ... .......
Readinîg..........24J 24J 24 231 231 231 23.. ...

te *i. P..... .. 60à 661 651 65 66 .644 65.65 .64 641
94 2nd fd .................... ...... ...... ...... ...... ...... ...... ...... ... ......

Soutliorn Pacifiec................. ...... ... ...... ...... ...... ...... ...... .....
Southern Railroad 1'fd..........4~ f8 49J 49 492 48J..........6
Twin City ...................... 701 691 659j 694 69 .9.........69
Texas raciflc .................... ...... ................... ...... ...... ...... ......
Tep:,. Coal & Iron ............. 47 479 471 47 47J 504 504 51 49j 51
T'aird Avenue R. R................. ...... .... ...... ...... ........... ...... ...

Union Pacifia ................. 451 441 441 44 44J 4q4 44J 44J 44 44t
Union Pacifie ifil............... 78.1 "7 774 771 78J 771 78 78J 78. 78t
U. S. Rubber ................... 504 50J 49t 494 50 494. ...... ...... ..... 50
[U. S. Rubber pfd .................... ...... ...... ...... ...... ...... ........... ... .....
[U. S. Leather ....................... ...... ...... .. ......... ...... ......
U. S. Leathr pfd .............. 711 711 711 '9711 711 70j 703. i 70J 71
Wabaàh...................................... ...... ...... ...... ...... ...... ... ......
Wabash pfd......................... ...... 22 21' '211 22 21J. ...... ... ... ...... 21
WV. U. Tclegraph ............... 94J 94 93J. 94J 941 93J 95...... ...... 944

*Ex.Div. 1 p.c. tEx.Dà;. 2j. IEx-D. 3 p.c. "on now basia. lEx.D. 2 p. c. *Ex-D.
«'Ex.D. 1 à. p.c. VEx-D. là p.o. '.Ex.D. 31 p.c.

N. Y. BANK STATEKENT. THE EXCHANGE IYEWS.
"ISSUE Dà%ILY AT FOUF1141iN1 O'OLOO#. P.115

A Finsacial Newspapcr for Investom, operators, Btuines.
Reseivel Dec ............ ............ 4,128,89,5 Mon and Corporatioti,.

LoasiDe .... ...... ........... ,53,00 457 St. Paul Street,. - Zlontreal,

Specio, Dec ..... .................... ..... 6,1401,800 OnoYcar,S6.01. Sixmlnths,$&O0. Thommonths,$2.0
legs, ne .. .......................... 61,00 AYABLIC IN .LOVANCE.

Le~as, na.................61100Ailvortsing Bit on application.

D)eposits, Dc .... ..................... 7,803,500 ERditorial ,'ommrunimations to b. addrcsscd to If. I.
Circlatin, Dc...............81,60 ~ Ez.banseow ~ublishitit Co., e57 St. PaUlCirulaion Dc ..................... . 58100L1t ou otreal. '.Toeuxhone Main 2937.


