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Nova Scotia Water Power

Investigations now
under way by the
Nova Scotia Water
Power Commission
have already reveal-
ed a natural resource
in water power close
to existing industrial
centres and excellent
ocean shipping ports,
which, as yet, has
hardly been touched.

For Further Information write

A partial develop-
ment of the site here
shown has made pos-
sible the profitable
operation of gold-
bearing ores, great
bodies of which mere-
ly await the develop-
ment of adjacent
water ﬁowers for suc-
cessful and profitable
operation.
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Fhe Maple Leaf Mill at Port Colborne, Ont. Equipment

~—WOWAL DAILY OAPACITY, 17,000 BARRELS.—

MAPLE LEAF MILLING COMPANY LTD.
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The Steel Company of Canada, Limitgd
PRODUCTS

« HAMILTON ”’ PIG IRON, Basic, Malleable and Foundry

RAILWAY FASTENINGS

Angle Bars, Track Bolts, Tie Plates,
Spikes, Tie Rods, ete.

IRON AND STEEL

Blooms, Billets, Bars, Wire Rods, An-
gles, Channels, Plow Beams, ete.

BOLTS, NUTS, & WASHER

Machine, Carriage, Elevator, Stove,
Tire and.Sleigh Shoe Bolts, Blank, Tap-

ped Nuts and Washers.

WROUGHT PIPE
Black and QGalvanized . Nipples and

FORGINGS

Car Axles, Shape and Drop Forgings,
Horse Shoes, Carriage and Automobile

NAILS, SPIKES, RIVETS, &c.

Wire, Cut, Boat and Horse Shoe Nails,

Railway, Pressed and Drift Spikes, Hardware, Top Goods, etc. Couplings.
Tacks and Shoe Nails, Steel and Copper
Rivets and Burrs, Iron, Brass and Cop- WIRE, &c. SCREWS
Pgr, Steel, Brass, Copper and Bronze, ]
Heavy and Fine, Bright, Annealed, lV;/ood and Machine Steel, Brass and
ronze.

Coppered, Liquid Bright, Galvanized

and Tinned, Stranded, Steel and Cop-
per Cable, Clothes Line, Wire Nails, LEAD PRODUCTS

Staples, Barb Wire, Woven Wire Fene- Lead Pipe, White Lead, Shot and
ing, Fence Gates. Putty.

ghest standards of QUALITY and SERVICE.
of our business depends.

POLE LINE HARDWARE

Pole Steps, Cross Arm Braces, Guy
Clamps and Guy Rods, etc, Black and
(talvanized.

Throughout our entire organization, we recognise and adhere to the hi
And upon this —in the future as in the past — the expansion and prosperity

The Steel Company of Canada, Limited

HAMILTON Sales Offices at MONTREAL
Hamilton Teronto Montreal Winnipeg Vancouver St. John

\

Y
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— UNION DRAWN Hii55%. SHAFTING

Maximum Strength and Accurate Size.
Besides maximum strength and accurate size you get absolute straightness and highly polishwd surface in

Union Druwn, Bright, Cold-Finished Steel Products.
Onr process of Cold Die Rolling increases tensile stre ngt.h almost 30 per cent.; and increases the elastic
limit by over 61 per cent. By the same process the resistance to transverse stress is inereased about 100

per cent. and the +orsional strength is inereased over 50 per cenmt.

We Manufacture:
Bright, Cold-Finished Steel in nounds, Flats, Squares, Hexa-
gons and Special Shapes for ivachine Construetion, Pump

Rods, Piston Rods, Roller-Bearing Rods, etec. ' PN

Large stock constantly on hand to meet demands for prompt delivery. Pay you to keep well posted Jn our
prices—none better, quality of products considered. v

S

Union Drawn Steel Company, Limited

HAMILTON ONTARIO CANAD

- e T




THE ]OUl»NAL OF COMMERCE

A S ~- e T

OVER THE TOP TO

VICTORY FLOUR

Peace and Co_nte.nt_mem _an. the. ..
home 1s assured to those who use

\HCTORY'FLOUR

Mader
Domlnlon Flour Mllls lelted
MONTREAL i st

“VICTORY 1S HERE TO STAY”
THE FLOUR VICTORIOUS

W. B. WOOD, Pll'glldent.

CﬂLALYTYamiSERVTCE
P K Com any, lelted “Acetic Acid Refined ~ Charcoal ¢
Sommer Buildlng', )| 4 Acetic Acid‘Crude " Columnian Spirits -
A Anhydrid C G
37 Mayor Street - Montreal et b e
Acetate of Lime Methyl Acetate .-, . = -
cry s s ot L
P . G I Acetone Oils Wood Alcohol
errins oves Made in Canada
Kayser Gloves | Standard Chemical Iron and Lumber Co.
Radium Hosiery # . OF CANADA, LIMITED . '
MONTREAL TO_RONTO WINNIPEG

FOR ALL HEAT TREATING S
It will pay you to dispense with coal, stokers and |
chimneys—ash piles, soot and smoke—and to use in-

stead
OIL-BURNING

| MECOL. FURNACES

- =In-the-first-place,-the initial -cost af—a Mecol oil-burning Furnace is only half
- the -cost' of a ‘coakburning-Furnace.-
“In the second place, a Mecol Furnace exactly suited to your requirements is
the best furnace obtainable for efficiently heat-treating metals.

In the thll‘d place, your Mecol Furnace will save you hundreds of dollars in
fuel.

Let us explain how Meeol Furnaces can mprove your: product economically.

MECHANICAL ENGINEERING CO., LTD.

THREE RIVERS, Quebec
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WATER TRIPS EVERYWHERE

from Frost to Flowers

CANADA STEAMSHIP LINES LIMITED

Quebec Steamship Co. - -
Lamport & Holt - - - -
Ward Line - - - - -
Nippon Yusen Kaisha - - -

Representing
Furness Bermuda Line - - - - Bermuda
United Fruit Co. - - - - - - Jamaica, Porto Rico
Clyde Line - - - - - - - Florida
Mallory Line - - - - - - - Savannah
Old Dominion Steamship Co. - - - Washington
Southern Pacific Co. - - - T I] - - New Orleans

- West Indies

- - Brazil and South America

- Cuba
- - Japan and India

Winter and Summer our Ticket Offices are at your disposal. Let us plan
your winter vacation’and make all arrangements for reservation, passports, etc.

Havre Service

Compagnie Canadienne Trans-
atlantique, Limitée

Frequent Sailings From West St. John.
Further particulars upon request.

Ship Your Freight by Water

Save both Time and Money.
We have excellent facilities for hand-
ling freight of all kinds. Through bills
of lading issued via all ocean lines, via

Montreal.

CANADA STEAMSHIP LINES LIMITED e orice-

Victoria Square,
Montreal

Reid Towing & Wrecking
Company Limited

Tugs, Lighters, Divers’ Outfits
Steam Pumps, etc.

" SARMA, ONTARIO
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Western Office
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Mills At
KEEWATIN

PORTAGE LA PRAIRIE
MEDICINE HAT

LAKE OF THE WOODS
MILLING CO. LIMITED

Millers of Canadian Hard Western Wheat
Flour for Domestic and Foreign Markets

DAILY CAPACITY: 13,700 BARRELS.

PRESIDENT: Frank 8. Meighen. VICE-PRESIDENT: Wm. W. Hutchison.
DIRECTORS:

George V. Hastings. Abner Kingman. J. K. L. Ross. W. A. Matheson.
R. M. Ballantyne. Tancrede Bienvenu. John W. Carson.

F. B. McCURDY & CO.

Members Montreal Stock Exchange
INVESTMENT - SECURITIES

VICTORY BONDS - WAR LOANS
¥ Y Y

136 St. James Street - - Montreal

SHERBROOKE, P.Q. HALIFAX, N.S.
ST. JOHN, N.B. SYDNEY, N.S. ST. JOHN'S NFLD.

A. B. SEE

ELECTRIC ELEVATOR COMPANY
OF CANADA, LIMITED

Passenger and Freight Elevators

Montreal e Toronto

TELEPHONES:
Contracting Department - - Vic. 1534
. Order and Lumber Department, Vic. 1533

The James Shearer Compalr}n}:,ed
| ;
GENERAL CONTRACTORS

——— DEALERS IN

Lumber, Timber, Beaver-Board, Shingles,
etc., etc.

225 St. Patrick St. - Montreal

“M.R.M.” HORSE SHOES

Mean Good Luck to Horseowners

“M. R. M.”” Shoes fit easily, because of their natural
shape and well drawn heels. Nail holes are punched at the
proper angle, clearly cut and accurately spaced the right
distance inside the edge of the shoes — which means proper
fit.

Rigid inspection is given ‘‘M. R. M.”’ Shoes before they
leave our factory, so that they can be depended upon.

Price List and all Information on request.

THE MONTREAL ROLLING MILLS CO:

MONTREAL, P.Q,
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Gapital Paid Up $17,000,000 Reserve Funds $18,000,0

SIR HERBERT S. HOLT, President

""E‘DSON L. PEASE, Vice-President

C. E. NEILL; General Manager

and Managing Director
M. W. WILSON, Supt. of Branches

. TReal Estate other than Bank Premigés/.. ...

Statement to the Dominion Government
(Condensed) showing Condition of the

Bank on November 29, 1919
} LIABILITIES

Capital BAIE TP Gl e ST oo+ tr sofle g oo 0 $ 17,000.000.00 - =

Reserve Fund..%........c.. i A A P R 17,000,000.00
Undivided P ROLIT S 4 s e A aaieia o s 4 AP w &S et 1,096,418.74
Dividend No. 129, payable December 1, 1919. 505 219.12
Fiftieth Anniversary Bontis of 2%. to Share

holders, payable December N, 51919, 340,000.00
Notes in Circulation ......................... 39,837,265.74
Bl R o oine v S e S S SRE T 433,129,602.45
Due to other BanKs. ..........cocczpserces s 7,463,823.30
Bills payable (Acceptances by London Branch) 806.776.89

Acceptances under Letters of Oredit. . idevii. 16,467,978.69
$5383,647,084.93

ASSETS

Cash on Hand and in Batiks, i oo i $101,021,464.54
Deposit in the Central Gold Reserves....... - 24,500,000.00
Government and Muniecipal Securities........ 78,724,141.43
Railway and other Bonds, I ebentures and .

T T R ke e R S R T A 19,414,891.06
Call Loans in Camada. .. 7. VL. oee e AR AT 16,435,614.37°
Call Loans elsewhere than in Capaaa. v e, 33,812,751.53

" $273,908,862.86

Toans and Discounts.......: FhLaag: W 5 JOD % 233,945,652.67 < *

Liabilities of Customers under Letters of

Credit as per contra...... P R R 16,467,978.69- -
7.,0.1'6,444.1‘2.'_' 5 ;
1,495,271.00:- %

Bank Premises.........:.... e s o R e

Mortgage on Real Estate sold by the Bank... 62,875.59
Deposit with Dominion Government for Se-
curity of Note Circulation........c... ... 750,000.00

~ $533,647,084.93

631 Branches in Canada, Newfoundland, West
Indies, Central and South America, etc.,
distributed as follows:

Canadad SR ni il in oo el RS B R 547
N eWLOTT AT N slts oo Jiaissra oot oy o 00 SN oot St =ts 9
West Indies .. .. A e S e 59
Central and South Amenca T e o ST 12
Spain (Bareelond).i«. @ o€ .. oo e e .. Dol o : |
e S, A, (Newr YOrK)a' . oo See o= i@, ool S o8 ooffeiados 1
Great Britain (Tondon) «.. e emiste Taorel @i el o 1
French Auxiliary (Paris) .. .. <o oo oo o0 o0 o0 oo l

631
SPAIN, BARCELONA - - Plaza de Cataluna 6

LONDON, ENGLAND, Bank Bldgs., Princes St., E.C.
NEW YORK CITY, Cor. William and Cedar Sts.
Frenich Auxiliary:

THE ROYAL BANK OF CANADA (France) PARIS,

28 Rue du Quatre-Septembre.

COLLECTIONS

‘throughout Canada, Newfoundland, West

Indies, Central and South America handled
promptly and on favorable terms,

YAL BANK OF CANADA

00 Total Assets $533,000,000

Qanada s Largest Province

“Area....over 700, 000 square miles, or 18 per cent of all Canada-

~Rich in Natural Resources, Soﬂ Timber, Fisheries, Mines.

Waterpower estimated at 6,000,000

h.p. of which 875,000 are developed at the present time.
==Rieh in- Fish and Game and the best of sport for hunter and sportsman.
A Land of great Waterways, of mighty | R1vers and Lakes, of extensive Forests.

. exceeding $200,000,000. .

A Land where Farming and Da1ry1ng is prof1tab1y pursued, with an annual productloq value

-..A-Province that Jeads all the provinces in the Pulpwood and Asbestos Industries.

. ;;A Provmce that offers exceptlonally favorable terms to the settler.

“l “ta

‘Send for Booklets and Inf ormatlon to

e Department of Lands and Forests
‘ Quebec Clty, Quebec.

‘he Province of Quebec
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ROUGH TURNED FORGINGS
STEEL CASTINGS
PLATE

FOR PROMPT DELIVERY

Dominion Foundries and Steel
Limited
HAMILTON - . - CANADA

—
LETTERS OF CREDIT, FOREIGN DRAFTS,
TRAVELLERS’ CHEQUES BOND DEPARTMENT

The Home Bank has arrangements for the issuing Every branch of the Home Bank is in close touch
of Letters of Credit and Drafts to over 1,500 principal with the Bond Department at the Head Office. In-
points in the Kingdom f n}g Fae Wofildzvfde Brm?ﬁ formation regarding Government Bonds, and the more
Eﬁ%?eihzn%v:guﬁzﬁes ’?.‘he :err(:?iZeai mogslta ;ﬁpiae staple securities, readily and freely communicated
and of unexcelled efficiency. upon request.

Travellers’ cheques issued. Good everywhere in Canada and the United States.

Eight Offices in Toronto. Branches and Connections Throughout Canada.

THE HOME BANK OF CANADA

Head Office; 8-10 King St. West, Toronto
HEAD OFFICE FOR QUEBEC:

Transportation Building, St. James Street, MONTREAL

R. S. McCUTCHEON, E. H. McCUTCHEON,
TELEPHONE MAIN 650389 President & Manager. Secretary-Treasurer.

S Gerald Tritt McCutcheon Waist Co., Limited

ADVOCATE, BARRISTER, S8OLICITOR THE Mack BRAND
WATERMAN BUILDING

179 St. James Street Montreal Registered.
' 323 St. James Street, MONTREAL.
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OLDCHUM

SMOKING
TOBACCO

Onits quality alone has
its popularity been built
up anditsname become
known all over the country.

L7 57 SR

Dominion Shipbuilding Co.

LIMITED:

STEEL SHIPBUILDERS
BNmikE

BATHURST STREET - HARBOR FRONT

“TORONTO

th 57 &R

“Cashier”

< and -

“Fortune” |

GOLDZFILLED

WATCH CASES
mmavn QEG manx

The American Watch Case Co.

OF TORONTO, LIMITED
Manufacturers of Gold, Silver anc Filled Watch Cases

TORONTO, ONT,
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The Ireland aceept the .principle of Home Rule. It is
= ; unfortunate that Lord Midleton, while thus
Journalp/fcommer ce THE state of affairs in Ireland is almost advancing, has found himself wunable to
Devoted to as bad as it could be. The Sinn Fein agree to the form of Home Rule outlined in

CANADIAN INDUSTRY, COMMERCE
AND FINANCE
Published every Tuesday wmorning by the
Journal of Commerce Publishing
Company, Limited.

Kditorial and Advertising Room 205,
Catherine and Peel
Uptown T7773.

Toronto. Tele-

Offices,
Drummond Building, St.
Streets, Montreal. Telephone:

Toronto Office: 1402 C.P.R. Bidg.,
phone: Adelaide 3310.

Vancouver Office: 507 Board of Trade Bldg., Van-

couver.
Printed at the ‘Garden City I’ress, Ste. Anne de
Bellevue, Que. Telephone: 165 St. Anne’s.

HON. W. 8. FIELDING,
President and Editor-in-Chief.
B. K. SANDWELL,
Managing Editor.

Subscription price,
Advertising

$3.00
rates on application,

a year

PRINCIPAL CONTENTS

Editorial:
RGBT = .. sl e s a5 v bille e Sl TNk 11
Saries i /QueBecE: 5 CSaer it v S e 11
BaiSIEr Deing oy M i o e neee, S 12
A TSR SO 0N, & s e s e s R 12
INGEVEE TOLICYE T 508 ce b0 w e o e s g asle 12
Special Articles:
Passing of the “SweatShop” .............. 13

Free Individual is Our Hope .. ..cccviv.ube 14-15

Shipbullding iin. -Canada: faulis o salatads 17-24
Miscellaneous:
Electrical Devices on Railways . . ........ 16
The Probabilities of Exchange . . ......... 16
Do Aliens Come for Profit Only .......... 25
Ontario Builders Discuss Wages .......... 25
Wall Street Opinion on Exchange ......... 26
Are Bank Dividends Too High ............ 27
Mines: Plan . for Coming  Year :.i:ihwa s 28
Miners Ask Drury for Gowganda Railway.. 28
New Mining Organization Forming ........ 29
The U.S.A. Senate and Publicity . . ........ 29
Says Customs Ruling Undoes Preference .. 30
Mutual Life’s New President . . ..... Tkt 30
Jubilee Year of Mutual Lidfe: . s... e eeshes 31
New Technical Library in Montreal . . .... 31
Have to Refuse Export Trade .........ce. 32
N.Y. Newspaper on Pulpwood Embargo . .. 33
Increasing Consumption of Eggs at Home
Tats AN 60 o o B R A AT P o S et 34

party dominates most of the country. The
Southern part is entirely under Sinn Fein
control. Even in the North the influence of
the party is considerable.  Historic Derry
has a Sinn Fein mayor. In large sections of
[reland the constabulary has ceased to be
effective. Disorder of all kinds is rampant
—murder is frequent. Such order as there
is in Ireland is maintained only by military
rule. It is this sad and alarming situation
that faces the Government of Mr. Lloyd
George as they meet Parliament and under-
take the enactment of a new Home Rule
measure, in accordance with the Premier’s
forecast given in the closing hours of the late
session.

There were times when the prospect of a
moderate Home Rule bill would have given
peace to Ireland. Unhappily these favour-
able moments were not seized by the govern-
ing powers at Westminster. Leaders there
were who saw the danger ahead and desired
to prepare for it by giving Ireland a large
measure of self-government; but there were

powerful influences against such a policy,

and their unwisdom prevailed. Now a dif-
ferent situation is found. Exasperated by
the disappointments of the past, many of the
advocates of constitutional Home Rule have
either thrown up their hands in despair or
have joined the Sinn Fein ranks. In such a
situation no Home Rule bill that can be de-
vised will bring peace and order. Neverthe-
less, the attempt must be made, with a know-
ledge that present success is impossible, but
with a hope that ere long the merits of the
measure will commend it to the people.

We have in previous issues remarked the
notable advance of English opinion toward
Home Rule as shown by the fact that the
Government which now proposes to deal
with the question includes such old time op-
ponents of Home Rule as Arthur Balfour,
Andrew Bonar Law and Walter Long. To
have from these a recognition that some kind
of Home Rule hill is necessary is a long step
forward. Another favorable sign has been
the disposition of some of the Southern
Unionists, represented by Lord Midleton, to

Mr. Lloyd George’s speech. The Premier
intimated that the scheme would provide for
two Irish Legislatures, one in the North and
one in the South, with a Council represent-
ing both sections. It is on the question of
the two Legislatures that much of the pre-
sent discussion turns. Lord Midleton and
his friends express a fear that the Southern
Legislature would adopt extreme measures,
even the declaration of an Irish Republie,
and that the Southern Unionists would have
no influence in such a body. In answer to
this argument comes Liord Meath, another
Southern Unionist, who eclaims that Lord
Midleton’s fears ave unwarranted. ‘‘As an
Irishman who loves his country,”” says Lord
Meath, “‘and ardently desires her welfare,
I prefer to trust to the sense of justice and
generosity of my country people in the South
rather than to run the risk of perpetual em-
bittered Parliamentary conflict between
Northerners and Southerners in a single Leg-
islature in Dublin. Ireland needs peace.
Let us eliminate as far as possible all cause of
quarrel by giving the blessings of self-deter-
mination and of peace from internal quar-
rel to both North and South, as proposed by
His Majesty’s Government.’’

Salaries in Quebec

1E Quebec Legislature, in the last days

of a very busy and useful session, adopt-
ed measures inereasing the sessional allowance
to the members from $1,500 to $2,000, and
providing a salary of $12,000 for the Prime
Minister. 1If there is any surprise in the case
of the indemnity of the members it is that,
while they were about it, they did not make
thé increase larger, as some rumors indicat-
ed they would. There is not likely to
be much fault found respecting the amount
now fixed, and the $2,000 to-day is really
worth less than the $1,500 was a little while
ago. The Provincial Treasurer, Hon. Mr.
Mitehell, in proposing the changes, very pro-
perly remarked that Canada, broadly speak-
ing, is not a rich man’s country, and that if
the ordinary citizen is to have an opportun-
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ity of sharing in the management of public
affairs a fair compensation for service must
be allowed.

The ministerial salaries have been
000, with an extra $1,000 to the
ment presided over by the Premier. It ap-
pears that the language of the Act allowed
a salary to the Premier only when he held a
department, and when Sir Lomer Gouin re-
tired from the office of Attorney-General, a
few months ago, he ceased to draw salary.
To correct this a new law is made, providing
salary of $12,000 for the Premier. If the
personal point is to be considered at all, $12,-
000 is little enongh for a gentleman of the
ability, experience and services of Sir Lomer
Gouin. It is less than is paid to many a man
in the private business affairs of his Pro-
vince. If any mistake is made in the new
law, it is not that the Premier is to be paid
too much, but that his colleagues in the Cab-
inet are paid too little. The fixing of the
Premier’s salary at twice the amount allow-
ed to a Minister makes too much distinetion
between the responsibilities of the two offi-
ces. A reasonable increase of the salaries of
the ministers would have made a more syn-
metrical system.

$6,-

depart-

Paisley

S a certain beer was said to have
A{. made a Western American city fam-
ousy so the election in which Mr. Asquith is a
candidate is bringing celebrity to Paisley.
True, Paisley has been an important manu-
facturing town for a very long period, but
having fallen into the groove of thread-mak-
ing and money-making, it has not for some
time been mueh in the publie eye. The nom-
ination of Mr. Asquith for the Parliamentary
vacancy, and the vigorous campaign of the
veteran statesman, have drawn world-wide
attention to-the old Seottish city. The elec-
tion is over, but as the law allows time for

the collection of the votes of the absent sol-

diers, some days must pass before the result
can be known.

While it is not safe to speak with certainty
in such a case, there is a strong probability
that Mr. Asquith has been elected. His chief

competitor, who is a possible but not prob-
able winner, is the Liabor candidate. There
seems to be a general opinion that the Coali-
tionist candidate is out of the running. He
receivéd a letter of endorsement from Mr.
Bonar Law, who perhaps could do no less
than give that to him, but it is hardly a
seeret that the leading members of the Coali-
tion party in London were not in sympathy
with him. They regarded his candidature as
hopeless and they feared that it would lead
to the election of the Labor candidate. Mr.
Asquith’s suceess would in most cases hardly
he desired by Mr. Lloyd George and his as-
sociates, but they might easily find reasons
to prefer his election to that of the Labor
candidate. The growing strength of the La-
bor party is the most alarming thing to the

old-fashioned British Conservatives. Better,
in their view, the election of Asquith than
a repetition of the Labor triumph of the re-
cent Spen Valley election. It is more than
probable that many of the Conservatives
of Paisley voted for Mr. Asquith.

A Kansas Solution

HE conflict between capital and labor
is so world-wide that every effort
made in any quarter to find a solution of
the problem becomes generally interesting.
We have in Canada a body of legislation on
the subject which, while it has mnot at all
times prevented strikes, has unquestionably
proved effective in many cases. When a
serious strike oceurs its injurious effects are
so much in the public eye that people are
prone to think that our legislation is a fail-
ure. The other side of the case is often over-
looked—the many instances in which labor
disputes have been prevented or peacefully
settled by the machinery of the Canadian
laws. In all civilized countries there is a con-
stant effort to devise means of dealing with
this ever troublesome question. The latest
movement of the kind is found in the laws of
the State of Kansas. That State has been
noted for its advanced legislation in social
matters. In the present case it has made a
bold attempt to meet the situation created by
the recent strikes. The provisions of the law
are thus stated in a news despatch:

““The new law, which became effective
January 24, establishes an Industrial
Court of three judges appointed by the
Governor for three years with annual
salaries of $5,000. The court super-
sedes and takes over the duties of Pub-
lic Service Commission. It has supervi-
sion over the manufacture and prepara-
tion of food products in any and all
stages of the process, of the manufacture
of clothing and all wearing apparel, of
all mining and fuel production, and of
the transportation of necessities. Sus-
pension of operation in such manufac-
ture or transportation is illegal. In case
of a labor controversy in these indus-
tries threatening to endanger the con-
tinuity or efficiency of service, the court
may begin an investigation. The court
may amend or change any employment
contract. If either or both parties to a
controversy refuse to obey the court’s
orders the State may take over the in-
dustries in question and operate them.
Labor unions may ineorporate but are
not compelled to. Collective bargaining
is recognized but the right to ‘picket’ or
to disturb workers is denied. No em-
ployee may be discharged for appearing
before the court either to complain or
to testify. Striking in violation of the
law is punishable by a $500 fine or six
months in jail, or poth. To order, call,
or foment a strike is a felony, -punish-

able by five years in the penitentiary or
a fine of $1,000, or both.”’

This is a very sweeping measure, going
much further, we helieve, than any other
law on the subject. There are in
countries numerous laws aiming at conecilia-
tion and arbitration, but none that we know
of goes as far as the Kansas Act in respect
of enforcement of its provisions. One is not
surprised to hear that organized labor views
the law with disapproval and will do what-
ever it can to resist it. Governor Allen, who
was the chief advocate of the measure, claims
that the Aect is on the whole beneficial to la-
hor and that the present hostility of labor
organizations will soon be turned into ap-
proval. He is probably somewhat optimistic
in this respect. The operation of the law in
Kansas will be watched everywhere with
deep interest.

various

Naval Policy

OURNALS which are close to the Ot-
J tawa Government intimate that, not-
withstanding the recent visit of Admiral
Lord Jellicoe, there will be no declaration
of naval policy by the Government at the
approaching session of Parliament. If this
proves to be correct nobody is likely to be
keenly disappointed. That Canada must ul-
timately do something more than is being
done at present in the matter of naval de-
fense will be pretty generally admitted. As
to the extent of such a movement there
may be much difference of opinion. But
the matter is one on which there is no need
of hurry at present. Important as the
naval question is there are just now many
guestions of greater urgency and the coun-
try will lose nothing by taking more time
to consider the whole subject. Meanwhile
it is interesting to note that on his arrival
in England Lord Jellicoe, according to a
cabled report, has given the public a brief
expression of the impression he formed
from his visit to Australia, New Zealand
and Canada. ‘‘He has returned to En-
land’’ he says, ‘‘greatly impressed with
the loyalty of the Dominions, where he
found a very keen perception of. the im-
portance of sea power. The Dominions
fully realize that if they maintain their
own naval foreces they would require to
act in close co-operation with the Imperial
Navy should circumstances call
operations.’’

for war

Lord Jellicoe is no doubt correct in this
statement of the :gase. Whether intention-
ally or not he has used the spirit—and in
a measure the words—of the resolution a-
dopted unanimously by the Canadian House
of Commons in 1909 and wunfortunately
abandoned in the later party strife. That
resolution declared for exactly what Lord
Jellicoe speaks or, a Canadian navy to be

created and managed in co-operation with
the Imperial Navy.
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Passing of the “Sweatshop”

Clothing Trades Always “Sweated” Trades—The Bargains
Recently Driven by Employees Insure Better
Conditions for the Fuwure

By Ji W

For three-quarters of a century the clothing
trades have been supremely the sweated trades.
Charles Kingsley has left an immortal picture
of the conditions found in them in Alton
Locke. They inspired Tom Hood's Song of the
Shirt. They were trades which employed wo-
men without skill, and allowed them to work in
their own homes, where they might use the labor
of even their younger children. In the “warrens
of the poor,” where much of the work was done,
the housing was wretched and the sanitation
forgotten. In the cities of North America these
trades fastened upon the foreign-speaking wo-
men, helpless than any of
their sisters; and exploited them after the same
fashion. In fact, I suppose that to most people
the word “sweatshop” immediately suggests &
room where garments are made.

An astonishing change has come over this in-
dustry on this account. It is the first woman’s
trade to become organized. So far, indeed, it
is the only woman’s trade which is organized on
a large scale, and thought its organization is but
of yesterday compared with that of many of the
male trades, it has succeeded in securing rates of
wages and working-periods more favorable to
the workers than most of the older labor unions
possess. Moreover, in spite of sharp conflicts
here and there, it seems that the spirit of har-
mony and co-operation between employers and
employees has been developed to an unusual de-

his

more economically

gree.

The agreement recently signed in one of the
chief branches of the = clothing industry, the
cloak, suit and skirt industry of New York
City, is an interesting sample of the achiev-
ments of up-to-date collective bargaining.

On the one hand, the employees belong to the
International - Ladies’ aGrment Workers' Union,
which is affiliated with the American Federaton
of Labor. Eleven locals of this union are joined
together under what is known as a joint board
for the purpose of bargaining with the employers
in this branch of the larger industry.

On the other hand, the employers are of five
groups, and the agreements vary to some extent
between them. The strongest group ig . the
Cloak, Suit, and Skirt Manufacturer’s Protec-
tive Association. The agreement with it in-
cludes: ¢

1. Substitution
in wages.

- 9. The preferential union shop.
3. The 44-hour week.

4. Maximum overtime of 10 hours per week,
and then only during the busy season.

5. Six and a half legal holidays each year, in-
cluding one half day on Election Day.

6. Prohibition of homework or subcontracting.

7. Minimum wage rates, running from $18.00
per week for basters to $44.00 for jacket, coat,
reefer and dress operators. y

The second group of employers is the Am

of time-rates for piece-rates

er -

jcan Cloak, Suit and Skirt Manufacturers’ As- -

sociation. This is the group which contains
most of the small shops. The employees have
bind-

driven a harder bargain with this group,
ing them to a closed shop in place of a preferen-‘
tial union shop, and requiring them. to deposit
$50,000 as a guarantee of their observing the
terms of the agreement. Tt also binds them to
make good the wages which any member may
have defaulted in paying. :

; The third group of employers is that of the

MACMILILAN )

jobbers. These are entrepeneurs who secure
“orders from samples and then engage contract-
ing shops to manufacture for them. The bulk
of the American Cloak, Suit and ‘Skirt Manufac-
turers’ Association consists of such contractors.
The employees have succeeded in getting the
jobbers to guarantee performance by these con-
tractors.

The other two groups of employers are indivi-
dual employers individual

not belong to any association.

and jobbers who do

The most radical feature of the agreements is

the replacing of piece-work by time-work. Here
the workers have undoubtedly gained a great
benefit, Tor, although some workers, speedy

and individualistic, prefer the piece-work system
the great majority wouuld rather work and be
paid by the week. This is not the place to en-
large upon the general question of these two
methods of payment. In Britain, after many
years of experimentation, the trades have divid-
er into two long lists, according to their choice
between these alternatives. The coal miners
would never consent to the time-rate of payment
nor would the engineers consent to the piece-
It is the nature of the trade which deter-
mines the choice.

rate,

In  one respect, at least, both employers and
employees are released from a source of endless
trouble by this change. It has been difficult to
find a satisfactory test for the piece-rate. With
the fashions constantly changing, standard-
ization is possible. The making of one or two
test garments by a selected worker means an
unhappy situation for that worker. A speedy
hand angers his mates. A slow one provokes the
boss. After the test comes the haggling. Being
based on no definite principle except the ancient
one of “all that the traffic will stand” it reduces
itself to a reflection of conditions in the labor
market. If it is a busy season, and quick deliv-
eries are necessary, the worker will get the bet-
ter of the bargaining. If it is a dull season, and
there are unemployed on the corners of 'the
streets, the employer will be victor.

no

It is claimed by some of the employers that
the time-rate system lessens production. It is
a fact indeed, that since it went into effect pro-
duction has lessened. But it is a hasty judg-
ment that timework necessarily means less out-
put. One consideration is that time-work de-
mands a more competent employer than piece-
work. Under the latter plan a shop runs itself
and, where the employer is rather a trader and
salesman than a production engineer it is only
to be expected that he shall fail in the supervis-
ing qualities which time-work requires. More-

'over, a restless-minded employee will be more
absent from work under the piece-work system.
If she is making enough to meet expenses she
is open for temptation to pleasures in working-
hours which she would resist if on a time basis.

The truth is, of course, as all thoughtful peo-
ple know, that the present day lessening of pro-
duction is a far bigger question than can be
solved by methods of payment. It is found ev-
erywhere, both where they work by the job and
where they work by the day. Something deeper
is involved. It would be a great thing for this
distracted world if its millions could be held at
work, and restrained from extravagance, by
merely reckoning their wages in some one fash-
ion or another.

The agreements do not provide for apprentices.
They merely specify that if there should arise
a shortage of labor in the industry the employer
may engage apprentices. The wages to be paid
to these apprentices, as well as, the conditions
under which they shall work, are to be deter-
mined jointly by the union and association as
the emergency arises.

So do they sheer away from one of the most
vital problems of industry. The employees
call many a shop where the practice was to dis-
miss the journeyman as soon as he claimed
journeyman’s wages. The unorganized woman’s
trades generally some restriction against
an undue proportion of young girls on the work-
ing-force. On the other hand, many an employ-
er does not want the trouble of breaking in raw

e

need

human material. Thus the young girl, leaving
school and entering industry, ~gets the = cold
shoulder on both sides.

The solution seems to lie in a joint control of
the minor worker by the educational and the
labor authorities. Doubtless, if some broad and
sagacious scheme were worked out in confer-
ence between employers, labor-union represen-
tatives, and educational leaders, by which girls
and boys between the ages of 14 and 18 should
be gradually and safely introduced into the fac-
tories, by means .of a transition stage of part-
time work and part-time study, the opposition
to the youngster in industry would vanish. No
industrial group understands itself till it thinks
of itself as a family, and what is a family with-
out its youngsters?

None of these agreements mention the con-
sumer. It is not to be expected that they should.
Yet the consumer, unorganized, battling to make
his income reach the increasing cost of cloaks,
suits and skirts, keeps both employers and em-
ployees going. How much more does the cloth-
ing industry mean to man than the economic
relations between the several members of the
group which makes the clothes! I wonder if any
of them ever read Sartor Resartus. Some later
versed in the new science of Social
Psychology, should write a book with chapters
on Fashion, Imitation, Fads, Crazes, and The
Canon of Conspicuous Weaste. There is such
a thing as the philosophy of clothes, and if to
understand it were to be able to control the so-
cial impulses which are stirred and provoked
by clothes, we might gain a hint as to how to get
a stranglehold on the adverse rate of exchange,
the drift to the cities, the skyrocketting cost of
living, and some other obstinate problems.

Carlyle,

Forms of Municipal Government

Just at this time when consideration is being
givén to various forms of government which
might be applicable to the city of Montreal, we
note that a number of towns in Canada are em-
ploying town managers. 5

‘Woodstock, N.B.,, has a town manager with a
vearly salary of $3000.

Picton, N.S. has lately appointed Joseph L.
Katon, formerly with the Nova Scotia Steel and
Coal Company, as their town manager and the
arrangements will be based very largely on
those of Woodstock.

The Town Manager of Woodstock is a return-
ed soldier with a civil engineer’'s degree and with
some pre-war experience as a civic official. All
the civic employees save the town clerk, are un-
der his control and all civiec services. He acts
as town purchasing agent. No interference by
mayor or councillors with his orders or actions
is permitted. He sits at the council board with
the right to participate in discussion but has not
the right to vote. His term of office is for two
yvears. A monthly report as to work done and
money spent is submitted by him to the town
council and their report is open to inspectl_on
by any ratepayer. R
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Free Individual is Our Hope

In Him, Not in Collective Action or State Regulation,
Iies the Economic Salvation of this Country
A Plea for Freedom

PROF. O. D. SKELTON, at

We are often told that individualism has gone
and we are facing the inevitable drift towards
Socialism—the radical Socialism of the red-
shirted soap box orator on the corner—but wheth-
er it comes in a single day or whether by the
slow process of years, we are frequently told that
the drift to Socialism is inevitable and that it
is beneficial.

For example, we see on every hand a growing
externtsion of state ownership which, if continued
without check would in time lead us to the para-
dise of the Socialists’ desire. It is easy to see
that we are taking steps in many directions to-
wards state ownership, but is there any inevit-
able drift in that direction.. We see the govern-
ment taking over a railroad, or a municipality
taking over an electric plant or so, but we forget
that individual ownership is spreading in other
fields.

State ownership is as yet confined to a very
limited area. We forget that while a State takes
over a railroad, private ownership is expanding;
new banks, new shops are opening up; new in-
dustries of all kinds are being established. Take
the motor car industry for example, a very typi-
cal and very important development of private
ownership, which employs ten times as much cap-
ital and ten times as many men as all the state
ownership on the continent.

Or we forget that with this extension of state
Ownership there is a decided move in the other
direction. We started out in this country with
state ownership of thousands of miles of terri-
tory, but that territory is drifting to Dprivate
ownership. It is the policy of the government to
give away in free homesteads this heritage of the
State. The extent of that diversion is perhaps
hardly realized. I looked up the figures the other
day and I saw that in 1906 we gave in free home-
steads a country as big as Wales. In 1908 we
gave away a territory as big as the States of
Massachusetts and Delaware; in 1909 five Prince
Edward Islands; and in 1911 we gave territory
as big as Belgium and Holland and many other
places. That was an expansion from state own-
ership to private ownership.

Again, it is said that the movement towards
state regulation is inevitable and still more
necegsary than towards ownership. It I8 “true
that an increasing amount will be inevitable and
probably salutary with the grbwth of private cor-
porations, with the widening of the field of in-
dustry, with the growing consciousness of the
evils that have existed in the past; that we have
increasing state intervention in order to control
industry and all phases of public life. Yet, while
state intervention will increase, in order to ensure
decent living conditiens and in order to give in-
creased opportunity to every man and woman, it
by no means follows that the pendulum will swing
altogether in that direction. Some kinds of state
intervention are desirable, I think they are es-
sential and constructive and will help men to help
themselves. In short, I think a certain amount of
state intervention or regulation is what we gen-
erally need. The state referees the game and
hetps each man to. get a fair start, but we don't’
want the kind of state intervention that plays
the game itself.

May I consider a few specific questions of state

the Montrea] Canadian Club.

intervention, as to whether or not the old in-v

dividualism, with all its faults and drawbacks, is
played out and should be thrown on the scrap
heap?

The first question to consider is whether pro-
fit-making is a crime. One would sometimes
think, when we hear the indiscriminate criticism
of every man who has made a success, that he is
a criminal. We have been urged time and again
to do away with profit-making and rely on ‘“the
service to mankind.’ 1 doubt whether that
should be desirable or if it would stimulate un-
selfish services.

Can we afford to do away with profit-making?
Profit is simply the share that falls to .the or-
ganizer; the profit-maker makes it by render-
ing service. Broadly speaking he makes profits most
who works hardest and he who has the greatest
ability to see uncatered opportunities first, of mak-
ing every dollar work to the best advantage, to put
his men in their most effective places, to properly
utilize the forces of both capital and labor.
Profits are made by giving the public what they
want most cheaply and more of what they de-
mand.

One would think some times that the man who
is not making profits is a public benefactor. As
a matter of fact he may be failing to make pro-
fits for causes not beyond his control; he may not
be as effective in organization; he is wasting
the resources of capital and labor which is under
his charge. It is true that thrift, industry and
enterprise are not the only means of making
profits. It is true that a man can make profits
by oppression of his men, by cheating his cus-
tomers, by defrauding his creditors; there are
cases of profit-making by unsocial practices, but
that is no reason to say that we should throw
away that stimulant to industry. We can regu-
date it; we can restrict any unsocial methods
without abandoning those forms of profit-mak-
ing which render service to the whole community.
ty.

Again, to turn to another question, may I ask
whether the fixiflg of profits by the state is good
policy. We used to believe that except in certain
industries where competition was out of the
question that prices could be regulated best by
competition of free play of competing producers,
We seem to be drifting away from that of late
and are rather trying to fix prices. We have
in Canada a Board of Commerce whose power it
is to determine the maximum prices for any
commodity. Is that desirable?

I myself think it a futile and disastrous pol-
iey.

Price fixing involves the intervention of non-
economic factors into industry; it inevitably is
hapazard; it means that you are going to bring
organized economic classes into politics if gains
are to be determined political agencies; and,
more important still, it interferes with the great
silent, effective forces that in the long run are
most essential to bring down prices. High prices
are simply the signal of appeal sent out to induce
men to invest capital, to flock into a certain in-
dustry; they are a stimulus to production. If you
deprive them of high prices it means that you
are going to prevent capital and labor from go-
ing into that field; it means that you are going
to depress and deter production.

Price fixing is simply tinkering with the symp-
toms. Price fixing is based on the assumption
that the whole rise in prices, which is a very
grave and serious issue, is due to the ravages of
the profiteer. I don’t want to prove an alibi for
that gentleman: he is a very omnipresent and
noxious creature, but he is not the chief “nigger
in the wood pile.”

‘We must realize that the rise is due mainly to
two things. Aside from the machinations of the
profiteer, the rise is due to two main things: the
cutting down of the supply of goods and the in-
crease in the supply of money. This is inevitable.
With the world at war, with millions of dollars
worth of goods gone up in smoke or sunk at sea,
with millions of men taken away from public ser-
vices and the whole world demoralized, it is in-
evitable that the supply of gooas should be re-
duced.

But is is even more serious on the other side
of the question. We have the tremendous in-
crease in money, the bank notes, the government
paper money that has been poured from the
printing presses of Europe and the inflation that
has come from the expanding of bank -credits.
There is no question whatever that the increase
in prices is mainly due to these two thiﬁgs; the
reduction in supply of goods and the inflation of
currency and credit. No tinkering with the minor
factors will reduce prices or prevent them going
higher.

Price fixing, to my mind is futile and disas-
trous. I don’t mean to say that there is no room
for an organization like the Board of Commerce.
There is work to be done in the way of investigat-
ing conditions by a body acting as a Court of
Conference. But price fixing by any three men
or by any three thousand men in a satisfactory
way is out of the question.

Take the question, for example, of whether
state intervention is desirable in order. to regu-
late exchange. We are all aware of the causes
of the tremendous and very serious slump in ex-
change during the last few months, and aggravat-
ed in the past few days. It may be due to deter-
joration in currency. But that I don’t think is at
the bottom of it. We have inflation. Undoubted-
ly our money has not as solid a gold basis as it
used to have, but I feel sure that it is absolutely
as solid as United States money.

1T believe that the depreciation in exchange is
not really due to depreciation of currency; it is
due simply to the balance of trade; to the fact
that we are not able to meet our imports with our
exports. It is aggravated, of course, by the fact
that -the triangular exchange, that ordinarily
worked is not in operation. Under ordinary cir-
cumstances we sell to the United Kingdom; the
United Kingdom places the money to our credit
in New York and with this we pay for the goods
we buy in the United States. To-day one leg at
least of that triangle is not in active operation.
Our exchange situation in Canada is simply an
incident in determining the world’s exchange sit-
uation. It is incidental te the fact that the Con-
tinent of Europe, and Great Britain in 1)articular,’
is not able to meet its current obligations in cur-
rent funds.

It is true that we have a considerable balance
of exports over impog‘ts, more than three hundred
and fifty million, but part of that is necessary to
meet interest on the debt incurred before the war,
and the balance is not available for the moment.
Great Britain is not able to pay immediately in
ready funds the balance owing on her purchases
from us. Unfortunately we have to pay cash for
what we buy in the United States and we cannot
get the cash for what we sell in Rurope. A'l‘hat is
the main cause.

The question is: Can we do very much by state
intervention to alter this? At present I don't
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think we can do very much. This is a case where
the problem creates its own solution.
Undoubtedly the exchange
will stimulate our exports and in time will reduce
our imports from the United States, although

there may be a good deal of creaking in the pro-

present situation

cess.

The present situation will hamper us in the
purchase of raw material in the United States.
1t'is unfortunate that this settlement of the issue
will be attended with difficulties, but this will be
much more effective than any Government inter-
vention that has been proposed.

To turn to one particular form of intervention
that has been suggested as- a remedy—the exten-
sion of further state credits to those unable to
purchase in ready funds. A great deal of the dif-
ficulty existing to-day in the inflation of curren-
cy is due to the expanding of that practice in the
past. The extension of great state credits; the
issue of long term debentures; the extension of
bank .credits behind which there has been no real

.saving, is a very material factor in the rise.

1 believe that before America — I mean the
whole continent — should be asked to extend cre-
dits to any country in Europe, or to all Europe,
we should ask that Europe set its own house in
order. There is no doubt that primary responsi-
bility for the chaos existing rests-on the heads of
the rulers of Austria and Germany, but the re-
sponsibility also rests on the heads of state in the
Allied:- countries who for the past year have not
peen able or willing to make peace and have kept
Then one little nation

Italy
Greece

‘Furope an:armed camp.
after another is pillaging its neighbors.
seeks the domination of the Adriatic;
seeks to dominate Asia Minor; Rumania is seek-
ing Hungary and trying to snatch Bessarabia,
while the Poles are trying to extend their sway

over Lithuania.
Most unfortunate of all, the Allied diplomats,

‘partlvcularly France, and, to a less degree, Great

Britain, have been committing the criminal folly
of trying to. force on Russia by intervention a
form of government which the Russians do not
want. The Allies must let Russia‘ get back intp
the productive field, and the varioug states try-
ing to grab their neighbors’ territories must re-
strain themselves, or there is no use pouring
hundreds of millions of dollars more into that
bottomless pit. A condition of any aid to Bu-
rope must be the bringing of real peace, the re-
pression of anarchistic as well as militaristic ag-
gression: all this should be made a sine qua non
either to aid from private enterprise or the ex-
tension of state credits.

But there are ten millions of people who cannot
wait for that. There are millions in Europe to-
day on the verge of, not merely hunger, but fam-
ine and pestilence. We must give these pe.ople
aid by private grant, or by state intervention.
Something must be done to tide over these con-
ditions, and help the unfortunate victims of the

‘diplomats and warriors of that continent.

We will pass for a moment to one different
Should the state in-
tervene and prevent free speech? We are seeing
on this continent, particularly on the southern

half, an extraordinary development of Prussian--

ism, which five years ago we would have said
was impossible. We see extremists at both ends
of society trying to force their will an others by
violence and terrorism. We have the amuchis@
trying to force on by dynamite and bomb the form
of freedom that they have in Russia. We have
men using the intimidation of a general strike
to compel the rest of the community to enforce
their panacea, their form of social organization.
There is no question that that form of terrorism,
that attempt of the. minority to dictate to the
majority by the use of‘physical force or econom-
ic. pressure, will not be tolerated.

There is.a still more serious danger: _violence

from the other end; the danger from a hysterical
prolétariat is greater than the anarchist with his
bomb. Particularly in the United States, we have
seen thousands of men deported or sent to prison
without trial, newspapers suppressed, books for-
bidden to be sold, men expelled from the legis-
lature simply because they are members of a par-
ticular political party. Men of this type are do-
ing more to develop Bolshevism than ten thous-
and soap box orators would in a thousand years,
and they are doing much to convince reasonable
men of the reality and truth of the claims of So-
cialists, more than years could have effected.

We have to learn the importance of free- speech
—not only when people say what we agree with,
but when we disagree with them and when they
say things that we believe to be untrue and dan-
gerous. Of course, there are limits; when a man
is inciting to immediate mob action, that is an-
other question, but we will have to permit the
free expression of heretical opinions as the only
possible alternative to action from above by ma-
chine guns or retaliation from below by dyna-
mite.

We might learn a lesson in this regard from
England; there thvey have great tolerance for pop-
ular expression of opinion—always excepting Ire-
land. ;

We in Canada have not been altogether free.
What is the use of telling men instead of agi-
tating by unconstitutional methods to take con-
stitutional means and to rely on the ballot, if
we tamper with the franchise? No set of men
are justified in tampering with the franchise to
maintain themselves in power. We should bring
to an end at once any attempt on public opinion
by the policeman’s club, to raid libraries’ shelves
and take out books with which we do not agree.
Then there is the foolish assumption that many
men in high places have given expression to,
that it is sedition to advocate socialism or Soviet
Government in~ Canada, because the person you
speak to may differ with you.

I had intended to touch on one or two other
phases, but will mention only one other. There
is one form of state intervention that is very
unpopular and that is the intervention of the
state in order to get the taxes it needs for its
upkeep. We are spending this year seven or eight
hundred millions. We are probably raising about
half of that out of taxes and other permanent
forms of revenue; the other ha.lf we are forced
to borrow. So far as one can see, the expendi-
ture of the Dominion runs to three hundred and
fifty or four hundred millions a year. Where will
we get that? From the tariff? :

I have not time to go into the question of the
tariff on its protective side, but my opinion is
that the time has come for a gradual reduction
of the tariff in its protective phases. Undoubted-
ly the tariff as a revenue-producer will be with
us for a good many years; there are no other
means so effective and so easy to raise revenue.
But do you realize that we are raising about one
hundred and forty-five to one hundred and fifty
millions a year from the tariff, while in the Unit-
ed States they raise one hundred and elghty mil-
lion. We have a population of probably eight or
nine millions; they have one hundred and ten
millions; so, in other words ,for every dollar the
American pays in taxes, the Canadian is paying
twelve dollars. Whether we will continue this or
not I don’t know.

There are reasons why the ratio here should
be higher in the United States; we are not as
self-contained and we always have to import
more than the United States; we are not quite as
advanced industrially, and we cannot afford to
rely as far on direct and corporation taxes as the
United States; but when we have reached a scale
ten times as great as the T'.In;fed States we can-
not go much further. e

Where then are we to look for the huge bal-

ance required? From land taxes? 1 don’t think
s0. The difficulties in the way of uniform assess-
ment seem to rule them out of any very practical
service in the federal field. Are we to get it from
profit taxes? I think there are great obstacles
to taxes on business profits because such taxes
prevent the accumulation of reserves.

Most businesses in Canada have grown, not out
of fresh investment, but out of the saved profits
which have been put back and have made pos-
sible this expansion which has been so marked
here in the last twenty years. Again, taxeé on
profits tend to reduce efficiency; they decrease
the stimulus to production, and they have some
other unfortunate results which I need not dwell
upon. :

We are getting from Canada this year twenty
million dollars in income taxes. The rate of in-
come taxes are practically the same here as’ in
the United States, very high, and we cannot g0
much further..- Now the United States is gefting
from its income taxes on individuals, leaving out
the income taxes on corporation, this year some-
thing like $1,430,000,000. . In other words, it is get-
ting seventy times as much. from its individual
income taxes as. we are. Its population is not
seventy times as great as ours—perhaps it is
fourteen times. That means that they get five
times as much from their income taxes as we get.

It may be that we cannot.get a great deal more
out of our income taxes, but the United States is
getting five times as. much as Canada from her
income tax. Further, we must make allowance
for the fact that our taxes are not, in. proportion,
as heavy; that our financial and industrial sys-
tem is not so highly developed. Is-that a rea-
sonable state of affairs? They get seventy times
as much from their income tax. Are they spend-
ing seventy times as much as we? No, not seven
times. ‘We are spending about seven hundred
millions and they are spending about four bil-
lions. They are briﬁging their expenditures with-
in' reach of their current revenue and are begin-
ning to establish a small sinking fund for the re-
demption of their debt. f

We may not expect to raise as much per capita
as the United States, but the alternative is to be-
gin at once to cut down our expenditure. .

T have gone very hurriedly over many phases of
the situation to-day, and while, possibly, the last
topic on which I touch may not have much of a
close connection with the main theme, 1 do ‘wish
to commend to your consideration the conten-

tion I have been trying to make, that the sane

and regulated individual is still the essential
foundation of Canadian national prosperity. I do
not say that there is not the greatest need of al-
truistic service in business and out, that we must
not suppress unsocial practices; but we must con-
tinue to look to the effort on the part of the in-
dividual as the main source of our economic sal-
vation and must be careful of any practices or
any policies that ‘will injure or hamper that
stimulus.

One hundred and fifty four new schools were
opened in Saskatchewan last year bringing the
total to date up to 4,300. Consolidated schools
now number 31, and the demands for higher edu-
cation are evident in the increase in collegiate
institutes, three being added in the year 1919.

Just when the barbers are about to raise the
price of a haircut to fifty cents, comes the an-
nouncement from Berlin that Professor Nathan
Zuntz has discovered a tremendously effective
and cqmparat_ively simple means of preventing
baldness and promoting the growth of the hair.
Why didn’t Zuntz come along with his discovery

‘in the old days of low barbering ‘prices? Men
_cannot afford to have their hair grow too fast

now.—The Montreal Gazette. 2 (
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Electrical Devices on Railways

To the ordinary city dweller the many ways
in which electricity serves to supply comforts,
pleasures, and needs of daily life are seldom re-
alized. When it is considered that it is not so
many years ago that what is now accomplished
by electricity was not within the imagination of
man, one dare not challenge the statement that
has been made, that it is yet within man’s power
to harness for his use even greater forces than
has been done.

Perhaps the least known of the uses of elec-
tricity is that applied for the safe and expedit-
ious movement of steam railway trains. The or-
dinary passenger makes a journey by a steam
railway train, and further than knowing that
the power used to move the train is steam, dis-
misses the consideration from his mind. Where-
as, from the simple automatic announcing of the
approach of a train to the station by the ring-
mg of a bell, or the moving of an indicator when
the train may be a mile or more away, to the
elaborate electric interlocking plant as installed
at the C. P. R. Windsor Station, Montreal, not
only is the approach of a train announced, but
the signal indicates to the engineer that the
route is clear. - The switches themselves are Op-
erated and automatically locked, also the pas-
sage of the train through the route, which may
be over several switches, is indicated in the in-
terlocking station.

The railway companies have gone to great
expense in the installation of automatic electric
block signals which provide an indication to the
engineer that the track is safe for the train to
proceed. These signals are automatically set at
“stop” by the train, because the wheels and axles
bridge the space between the track rails, and so
make a short path for the electric current which
flows along ‘the rails. As long as the train re-
mains within the length of the track governing
the signal, a train following cannot enter onto
the same portion of track without the signal in-
dicating that the section is already occupied.

There are various types of electric signals.
The type generally used is known as the sema-
phore, congisting of a movable arm which gives
{he indication by day, and a colored light which
serves for the indication by night. The colors
used are red for “stop,” yellow for “caution,”
and green for “proceed.” The positions of the
arm are horizontal, forty-five degrees above and
ninety degrees above the horizontal respective-
ly. The arm of an automatic signal is moved
from the horizontal position by an electric motor,
and the colored glasses attached to the arm
move in front of a lamp, giving the color indi-
cdation corresponding to the position of the arm.
The electric current operating the signal, and al-
so all the circuits used for its control, may be

either direct or alternating. If direct current,
is used, it is usual to supply this from a primary
battery, which is located close to the signal, and
is protected from the weather by a shelter which
is sunk into the ground, keeping the battery at
a more even temperature.

Automatic signals are used both on
and single track. On a double track,
govern a train in the direction in which it moves
on each track, the direction for each track being
called “Current of Traffic.” These signals are

double
signals

used chiefly to provide a space between trains

moving in the same direction on the same track.
On a single track one set of signals governs
trains going in one direction, and another set
governs trains going in the other direction.
Therefore on a single track it is necessary not
only that signals provide a space bhetween fol-
lowing trains, but they must also provide a
space Mbetween opposing trains, and with the
modern signalling for single tracks, when a
train moves away from a station, it automatic-
ally sets at ‘“stop” all the signals in the opposite
direction between it and the next station.

The automatic signal not only gives safety in
train operation, but also greatly increases the
number of trains that can be safely run on the
same track. Some tracks on which traffic is
extremely heavy require signals spaced, at the
utmost, one mile apart.

In railway operation electricity Is used for
many other purposes, such as, electrically con-
trolled train staff machines from which a train
staff may be extracted to pe issued to a train as
authority to move between two stations. When
the staff is conveyed by the train to the next
station, and deposited in the staff machine locat-
ed there, another staff may be issued at either
station, giving authority to another train to run
over the same portion of track. The staff ma-
chines are soO constructed as to make it impos-
sible to extract more than one staff from either
one of each paid of machines. There is also what
is known as remote control of a switch by which
a man can prevent the op'ening of a switch.

The automatic electric alarm bell at highway
crossings which is operated by the approaching
train not only gives audible warning by ringing a
gong, but also visual warning by the lighting up
of a danger sign. This device, so familiar to tra-
vellers on the public highway, is another elec-
trical device which performs an important func-
tion.

It is the purpose of this article to mention only
the more modern uses of electricity, but one must
not forget the telegraph system and telephone

which perform an important part in railway oper-

ations as they do in commercial and private life.

Ehe Probabilitigs— of Exchange

‘The extreme dislocation of the exchange rates
of the entire world during the last week has caus-
ed an amount of speculation as to the results
which are likely to follow if the process is allow-
ed to continue without artificial interference. The
only nation which ecan effectively remedy the
situation is the United States. If the situation is
not remedied, it is the general impression of fin-
ancial and economic experts that the world will
practically revert to a condition of barter as re-
gards trade between nations. Thus, for example:
the Canadian wheat crop, instead of being sold
for a sum in pounds, shillings and pence per hun-
dred bushels, would be sold through government
agencies in exchange for a specified amount of
British produce. It has already been reported
that German manufacturers, who are faced by

an impossible rate of exchange between their own
are largely adopting
The
when

country and its neighbors,
this method for the disposal of their goods.
trouble about quoting prices in money,
there is no gold standard for the valuation of that
money, is not so much a difference between the
present and the normal quotation on any particu-
lar currency, as the fact that nobody knows for
a day in advance what the value of any such cur-
rency is going to be. Thus, a transaction which
may look to be perfectly satisfactory on the day
on which it was made, may prove to involve. a
heavy loss compared with a similar transaction
executed a few days later, simply owing to change
in the valuation of the currency employed.
The United States, it is maintained, is the only
nation which could act effectively for the support

of exchange rates throughou't the world, owing to
the fact that it has a very large share of the
world’s gold supply and is the chief creditor of
the nations whose currency is now depreciated.
The more serious financial advisers of the East-
ern States at least are almost a unit in urging
governmental and co-operative action for the
support of exchange rates in New York, but their
leadership does not appear to he likely to suc-
ceed in inducing the country to follow it. There
is a notable lack of conspicuous individual lead-
ers in the United States at the present time. The
financial world contains no one whose authority
could be compared with that of the late J. Pier-
pont Morgan. In the political world, the Presi-
dent’s ill-health, and the complete uncertainty as
to the nomination for the presidency by either
party at the next election, combine to produce a
similarly leaderless condition. The situation calls
for energetic and nation-wide action in the shape
of an immense flotation of loans to be harmon-
ized for the support of industry and credited in
the weaker States of Europe, but it appears im-
possible to overcome the inertia which at present
prevails in the United States, at any rate without
the addition of a more conspicuous and more un-
jversally trusted leader than is at present in
sight.

The probabilities are, therefore, that the ex-
changes will be left to the course of nature, and
in the long run it is probable that no nation will
be more seriously affected than the United States
itself, which is in the position of a trader who has
sold such immense quantities of goods to his
clients that they are unable to purchase any more,
and who declines to extend to them the credit
necessary for them to resume business of pro-
duction and re-develop their purchasing power.

As regards Canada there is a wide-spread feel-
ing among bankers that the adverse exchange be-
tween this country and New York is the best pro-
tection that Canada could have against a com-
mercial and industrial crises originating in the
United States and spreading to this country, as
with its export trade paralyzed by the tremendous
premium on American money, the United States
is considered by many authorities to be heading
direct for a period of very critical business con-
ditions. Canada in ordinary circumstances, would
be the first country to he employed as a dumping
ground for American products unsaleable at
home, but the adverse exchange rate, which
would only move further with every increased et-
fort on the part of Americans to sell goods in
this country constitutes an automatic and self-
regulated protection of Canadian industry, in
other words, commodity prices in Canada may be
expected to remain substantially firm, even in
spite of a very considerable break in the United
States. Moreover, the Canadian people are _much
more progressive in respect of making loan§ to
their customers than the American people are
showing themselves to be, and Canada may there-
fore maintain her trade with Europe long after
the United States has ceased to be able to ‘sell
her products abroad, except at a very heavy sac-
rifce of prices, as meqsured in American dollars.

The chief problem presented to Canada is that
of the necessity of gecuring certain supplies from
the United States, whatever may be the rate of
exchange. We cannot wholly dispense with Am-
erican coal ,and probably not altogether with Am-
erican raw cottom and certain other raw mater-
ials, For manufactured products, we can 'easily
transfer our patronage to countries where our
currency undergoes no depreciation. It is con-
gidered not at all improbable that the premium on
New York funds may go to twenty-five or thirty
per cent, or even higher, and if we continue to
extend credit to Buropean buyers and the United
States refuses to do so, the discount on our cur-
rency in New York will approximate more and
more closely to that on the British pound sterling.
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Shipbuilding in Canada

It has been estimated that Canada’s shipbuilding
industry now employs around 25,000 men, and an-
other 25,000 engaged in the manufacture of marine
equipment and supplies; and represents an invest-
ment of $50,000,000 of capital; and more than ninety
per cent of this progress has been achieved within
the last four or five years. It may be of interest to
review the origin and purpose of so promising an
industry; and the more so in view of the fact that
the Government attaches so much importance to its
growth that it has already appropriated about $70,-
000,000 to foster it, is now considering the appropri-
ation of a further $10,000,000 or $15,000,000, and it
will probably round off its present policy of giving
out contracts for big steel freighters and passenger
ships for the National Merchant Marine by a policy
of bonusing on a basis of $10 or so per ton for all
steel ships built in Canada that conform to certain
standards of construetion.

The Government has also offered to aid the wood-
en shipbuilding industry in Vietoria, B.C., by loan-
ing 75 per cent of the capital cost of vessels built
there. Wooden shipbuilding is a leading industry
in Viectoria, where the Foundation Company has
turned out twenty 3,000-ton steamships for the
French Government and where other local compan-
ies have built for local and foreign interests. There
is not much doubt that having entered upon this
policy so far as Victoria is concerned, the Govern-

ment will extend it to other wooden shipbuilding
centres in the near future.

Subjeet to a continuance of Government aid in
one form or another, Canada’s shipbuilding indus-
try would appear to have a very great future: not
only as a field for investment and a source of profit-
able employment for skilled and unskilled labor, but
as a factor in the national development, notably in
regard to export trade. The growth of Canadian
manufacturing industries, owing to the impetus of
war-time production, has brought the country to the
point where it must find more foreign markets for
its surplus production or see its war-time prosper-
ity vanish like a dream of the night. Before the
war the larger vision of export trade was so little
realized that Canadian manufacturers were content
to freight their products overseas under the flag of
any country from which they could hire cargo
space; but the new national consciousness aroused
by the events of the Great War has shown the peo-
ple of Canada that they must ship their exportable
surplus abroad under their own flag. So well has
this been realized that this Dominion now ranks
fourth or fifth among the great shipbuilding nations
of the world. It may indeed be said to rank third,
because, after Great Britain and the United States,
there is very little difference between Canada and
several other countries which sometimes exceed its
tonnage production and sometimes fall below it.

Before proceeding to a review of the wonderful

S.8. “Adventurer,” built for the Canadian Government Merchant Marine by the Port Arthur Shipbuilding Co., Port Arthur,
Ont., and launched by the Prince of Wales during his recent wvisit.

Illustrations in this article published by courtesy of Shipbuilding and Harbour Construction Journal.
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developments of the last five years it may be well to
cast back for a few moments to the earlier days of
the Canadian shipbuilding industry.  Before the
war Canada was not regarded as a shipbuilding
country, at any rate on any worth-while scale; but
the fact remains that until about half a century ago
this country was among the first ship producing
countries of the world exactly as it is today.

What then caused this strange falling off? It
was not merely that other countries developed their
shipbuilding industry more quickly; there was a
falling off almost to vanishing point in Canada.

The cause is no secret. Canada’s shipbuilding in-
dustry, as it existed prior to five or at most ten
years ago, was wholly confined to the production of
wooden vessels and the demand for these inevitably
fell off with the appearance of the iron and later of
the steel ship idea. That was what, temporarily at
any rate, killed what was at one time one of this
country’s leading industries; and that industry re-
vived again just as soon as the Canadian Govern-
ment and people opened their eyes to their own n-
terests and began to build steel ships of modern size
and modern equipment.

Launching part at the launch of S.S. “Canadian Spinner’ by
the Canadian Vickers, Ltd., on November 8th last. Mrs.
Alex. Johnston, wife of the Deputy Minister of Marine,
holds the bouquet and Mr. J. W. Norcross, President of
Canada Steamship Lines, Ltd., and other prominent Mont-
realers, will be moticed.

As originally established then, the shipbuilding
industry of Canada was confined to wooden ships;
and on this basis it was exceedingly flourishing.
The first vessel launched on the Atlantic coast of
the Dominion took to the water at Fish Point in
Yarmouth, N.S., away back in the year 1761. It
was a shallop of 25 tons or so and was named the
“Pompey.” It had a bowsprit. It had no shape, or
rather its stem and stern were shaped alike. But it
was the first ship ever built in Canada.

The first vessel produced on the Pacific coast of
the Dominion—eighty years before the Dominion,
as constituted today, existed—was the little schoon-
or “North West America,”” built at Nootka on the
West coast of Vancouver Island and launched on
September 19th, 1788, the keel baing laid on May
13th. She was built by John Meares, a retired lieu-
tenant of the British Navy who had settled in Brit-
ish Columbia and engaged in the fur trade. :

From these two little sailing vessels came a long
succession of fishing schooners and lumber ships
and freight carrying vessels of every kind, so much
o that half a century before the present revival
Canadian-built ships were known more or less all
over the world.

In these days, as now, the St. Lawrence ports
were frozen up throughout the winter and there was
always a race to get home before the ice barred the
way in. The older residents of Quebec—notably My.
William Power, the veteran lumberman—well re-
member the ‘“homing’’ of the great clippers in the
fall, beating into port like a flock of giant swal-
lows: and still more beautiful the out-going in the
spring, when the great sails were unfurled to the
friendly breeze and the home fleet, as it was called,
beat its way out of port again. Every spring there
were new vessels that started on their maiden voy--
age; and every fall there were some that failed to
make port, because one or other of the tragic perils

. of the sea had compassed their destruction.

The present article, however, is not immediateiy
concerned with the operating of Canada’s ships, but
with the building of them. The little shipyard in
Yarmouth was succeeded by others that spread
round by Shelburne and Lunenburg and Halifax
right up to Cape Breton: and round into the Bay of
Fundy from Dighy to Annapolis and up to Parrs-
horo and Truro at the head of the Bay. Then
more yards came along presently along the New
Brunswick coast on the other side of the Bay.

All up the St. Lawrence the sound of hammer and
mallet was heard. The busy little ports of the
Great Lakes heard the same inspiring music; and
away on the Pacific coast the little yard at Nootka
that had launched the ‘‘North West America’ was
merely one of many.

The industry grew amazingly as Canada’s fish.
and furs and lumber built up their markets abroad.
Naturally there was no export of manufactured
goods in those days. As a matter of fact Canada did
not have the population to build up manufacturing
industries, even for her own needs, but this had its
advantages in that the out-going ships could always
be assured of return cargoes.

There was one characteristic instance of Cana-
dian enterprise when Great Britain put a prohibi-
tive duty on the import of foreign timber. The lum-
bermen of Canada, or rather of Quebee, met this by
buildines lumber schooners on the same lines as ve-
cently proposed by Mr. John Arbuthnot of Victoria,
B.C. They were so constructed that when they ar-
rived in their English port and had discharged their
general cargo the ship was practically taken to
pieces and sold as lumber. -

~ Another type of vessel that became world-famous
was the clipper. These vessels originated in the
Quebec yards and were known everywhere for their
vast spread of sail and their speed, vet even as their
reputation grew the steam-driven vessels that were
to drive them off the seas were already being built.
 The first steamship built in Canada was produced
by the Hon. John Molson of Montreal. = This was
the ss. ““Accommodation,”” but it was eclipsed half
a century later by the ‘““Royal William,”” built at
Quebec, and having a length overall of 176 feet.
The ““Royal William’’ inaugurated the trans-Atlan-
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tie service between Quebec, London and Liverpgol,
making the trip in about 25 days, which was “going
some’’ for those days.

The demand for, and the production of, ships act-
ed and re-acted on each other until, as already stat-
ed Canada became one of the principal shipbuilding
countries in the world. The peak of production was
reached about the year 1875, in which year the ship-
yards of this country launched 188,000 tons of ship-
ping, all wooden ships, of course.

Most of these were fishing vessels.
the originator of Canadian shipbuilding, had form-
ed several companies which owned and operated
small steel freighters, but all of these were built in
the Old Country, and do not enter into the subject
of this review at all. Nevertheless, it was a pity
that some of the Canadian shipyards did not follow
the lead of their British contemporaries and equip

their yards for steel construction. If they had, the '

development of the Dominion might have been
years ahead of what it is.

They missed their opportunity, and it was just at
this time that the decline in their shipbuilding in-
dustry began. There was a gradual decrease in the
annual output of new tonnage, gradual but steadily
continued, so much so that, twenty years later, the
registered tonnage of the Dominion had gone down
from 204,000 tons to 14,000 tons, and the new con-
struction had gone down from 188,000 tons in 1875
to 10,700 tons in 1896. Never was there a clearer
case of ““the handwriting on the wall,”” and never
was there a case where it was more carelessly
flouted.

By 1896 the general development of the country
—and particularly of the coastal and fishery trades
—had reached a point where an increase in tonnage
was inevitable and as it did not, as in the case of the
trans-Atlantic routes, offer any particular induce-
ment to Old Country shipbuilders, and American
yards, since the Civil War, were in not much better
state than those of Canada, the shipbuilders of the
Dominion began to get busy again.

But it was only small coasters and fishing schoon-
ers they built for many years. Gradually, however,
there came into existence a better class of ship-
yards, such as the Davie Company near Quebec, the
Kingston Co. at Kingston, Ont., since absorbed
by the Collingwood Company, and later the West-
ern Dry Dock and Shipbuilding Company, since re-
organized as the Port Arthur Shipbuilding Com-

any.
< Tilre Western Company, located most advantage-
ously at the head of the Great Lakes where Can-
ada’s grain concentrates in millions of bushels for
shipment to Europe and elsewhere, was at any rate
not organized to build either coasters or fishing
schooners, but big grain freighters and other steel
vessels. Omne of its most spectacular achievements
was the construction of the giant grain freighter
“@Grant Morden,”” of 13,000 tons deadweight, 625
feet in length, 59 feet in breadth, and 32 feet in
depth, and having a capacity of nearly 600,000 bush-
els of grain. This was, and remains, the largest ves-
sel ever built in a C(anadian shipyard, although
within the last week or two the Minister of Marine
has forecasted the building of combined passenger
and freight boats of 15,000 tons for the national
merchant marine. Tt is also possible that Canada
will presently be building warships of much greater
tonnage in connection with the proposed Dominion

Yarmouth,

naval programme, although this has not yet been
ratified by Parliament.

Another big achievement of the Western Com-
pany, or the Port Arthur Shipbuilding, as it is now
called, was the building of the ss. ‘“Noronie,”” which
was launched just prior to the war, and therefore
comes within this section of the story of Canada’s
shipbuilding. Tt has a length of 385 feet, beam 52
feet, depth 28 feet 9 inches; and it has accommoda-
tion for more than 600 passengers.

This fine vessel was put into the water in May,
1914, and may therefore be said to mark the divid-
ing line between the two periods in this industry;
and the story now passes on to the account of Can-

ada’s shipbuilding during and subsequently to the
war.

After the outbreak of hostilities there was imme-
diately a great demand for tonnage, owing to so
many mercantile vessels being commandeered for
war purposes, and also, later, to losses from sub-
marines. Owing also to so many of the British
vards being engaged on war work it was impossible
to replace the losses from ordinary perils of the sea
and from the more prosaic cause of old age.

Canada felt this demand like other countries and
her big business men were not slow to take advan-
tage of it; not only those who were already interest-
ed in shipbuilding plants, but many others. Repre-
sentatives came over from Great Britain with their
pockets bulging with contracts, and these were dis-
tributed by the shipbuilding section of the Imperial
Munitions Board under Colonel W. I. Gear.

During the first three or four years of the war, or,
to be exact, until May 1918, contracts were given
by the Imperial Munitions Board for 42 steel steam-
ships, aggregating 207,800 tons deadweight, and 42
wooden steamships, aggregating 129,360 tons dead-
weight, or a total of 84 vessels with a deadweight of
337,160 tons.

Among the companies who received orders for
steel ships were the following:’ ]

Aggregates

Firm: ' Shipe. T?ﬁl?g'gé,.
Canadian : Vickers, Litd. .. ........... 4 28,000
British American Shipbuilding Co. 2 7,000
Nova Scotia Steel & Coal Co. ..... 2 4,200
Polson Jren Works . 910700 @ H 6 . 21,000
Collingwood Shipbuilding Co. . ... 2 5,800
Port Arthur Shipbuilding Co. .... 7 24,700
Midland Shipbuilding Co. ........ 3 10,200
J. Coughlan and Sons . . .......... 9 79,200
Wallace Shipyards. .. ........... 3 13,700
(Canadian Allis-Chalmers Co. . .... 4 14,000
Total steel ships . ......... 42 207,800

While the companies building wooden ships for the
I. M."B. were:

Noof B

Firm: Ships. Tonnage.

Grant and Horne, Moneton, N.B... 1 3,080
Three Rivers Shipyards, Ltd. ..... 2 6,160
Frager) Brace & Co:io. . ol i 3 9,240
Quinlan and Robertson . . ........ + 12,320
Quebec Shipbuilding Co. . ........ 2 6,160
Southern Salvage Co. . .......... 1 3,080
Port Arthur Dredging Co. ........ 1 3,080
Toronto Shipbuilding Co.. ........ 2 6,160
Great Lakes Dredging Co. ........ 1 3,080
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Foundation Company .. .......... 5 15,400
Oameron-Genoa Shipbuilders, Litd.. 4 12,320
New Westminster Construction Co. 3 9,240
Pacific Construetion Co. . ........ 2 6,160
Wm. Lyall Shipbuilding Co. ...... 6 18,480
Western Canada Shipyards, Ltd. .. 5 15,400
Total wooden ships . . .. Liohe . 129,360

Total steel and wooden ships or-

dered by Imperial Munitions
337,160

Board from Canadian shipyards 84

All of these ships have been launched, completed
and delivered to the British Government, and have
been assignd to various ship operating organiza-
tions in the Old Country, for whom they appear to
be doing excellent work. They are recognizable by
the prefix ‘“War,”’ as, for instance, the ‘“War
Charger,”’ the ‘““War Duchess,” ete.

The fulfilment of these contracts effectually
placed Canada on the map as a shipbuilding country
and it also stirred a determination among her peo-
ple to build up a great mercantile marine of their

| ——— — — ————

“Houses built by the Tidewater Shipbuilders, Ltd., for the accom-
modation of its employes at Three Rivers, Que. This com-
pany is a subsidiary of the Canada Steamship Lines, Ltd.

‘own rather than to continue hiring cargo space
from shipowners of other countries. It may be not-

ed here that prior to the war something like four-

fifths of the shipping using Canadian ports was for-
eign-owned, including the British ships in this cate-

gory.

1t happened about this time that there was a shuf-
fling of portfolios among the members of the Gov-
ernment, accompanied by the entry of several new
comers to Cabinet rank. The most noteworthy of
these was Colonel (now the Hon.) C. C. Ballantyne,
who accepted the portfolio of Minister of Marine.

Colonel Ballantyne, being a practical business
man, regarded his office perhaps from a different
standpoint from some of his colleagues in the Cab-
inet, who had not had his experience. One of the
first questions he asked, according to rumor at
Ottawa, was why Canada should build ships for
other countries instead of for herself; and from that
pointed ‘query originated the preseit Canadian Na-
tional Merchant Marine. ;

Tor this policy—known as the national shipbuild-

Oil tanker built by the Collingwood Shipbuilding Company of
Collingwood, Ont.; President, Mr. Roy M. Wolvin.

ing policy—Parliament has already voted around
$70,000,000, and is likely at its re-assembling in the
latter part of this month to vote a further $15,000,-
000 or $20,000,000 in addition to establishing a sys-
tem of subsidies to encourage the new national in-
dustry after the Government ceases to hand out
contracts.

That, however, is anticipating the story a little.
Tt was in the early part of 1918, after a great many
vessels had been built for the Imperial Munitions
Boards, that Colonel Ballantyne on behalf of the
(fovernment gave notice to the British authorities
to determine the I. M. B. arrangement as and when
contracts in hand were filled.

Tt was in March 1918 that the first contract for
the Canadian National Merchant Marine was
placed. This was given to the Canadian Vickers,
Limited, and was for a 4,300-ton, deadweight, steel
freighter with single deck, poop, bridge, and fore-
castle, the price per ton being $207, and the total
cost $890,100. This vessel was launched on Novem-
ber 23, 1918, under the mame of the Canadian
Voyageur, and is at present running between Hali-
fax and London, Eng.

SO - - .
L5

B _ : . |
S.8. ““General Currie,”’” built by the Domisiion Shipbuilding Co.,
at Toronto, Ont.
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Firm: Ships Tonnage.

Elder Dempster Company’s S.S. “COerro Gardo’ loading loco-.
motives for South Africa at the Port of Montreal.

Historians of the future will have a lot to say
about this historic vessel, pioneer of the revived in-
dustry of shipbuilding in Canada, and it might be
well to mention here that the Canadian Viekers
Jompany, an off-shoot of the world-famous British
organization of the same name, did not, like so many
of the Canadian shipyards, originate during the
war. It was planned a year or two before the war,
the site being at Maisonneuve on an area of thirty
acres which was reclaimed for the purpose, in addi-
tion to six acres for the right of way for harbor
tracks and roadways.

This gave the Viekers Company one of the finest
dry docks and steel shipbuilding plants in Canada
and it may be recalled that the company recently
launched its seventy first ship, making a total built
of rather more than 100,000 tons during the last six
vears or so, in addition to great activity in major
and minor ship repairs, overhauling, ete.

After the giving of the first contract to the Cana-
dian Vickers Company, others followed in quick
succession, the present number of ships (all steel
vessels) built or building for the Government being
tifty-eight, distributed as follows: :

Plant of the Tidewater Shipbuilders, Ltd., at Three Rivers, Que.

Canadian Vickers, Litd. . .......... 12 90,700
Collingwood Shipping Co. ...... 7 26,650
Port Arthur Shipping Co. ........ 7 26,650
J. Coughlan & Bom8 =::-... .. i iy 6 48,600
Wallace Shipyards, Ltd .......... 6 29,000
Tidewater Shipyards, Ltd. ........ 4 20,400
Halifax Shipyards, &b .. .00 o 4 27,200
British-Am’n Shipping Co. ........ 2 8,700
Nova Scotia Steel ‘€o. .. ... . ... . 2 3,6N0
Davie Shipbuilding & Repairing Co. 2 10,200
Dominion Shipbuilding Co. ........ 2 7,000
Victoria Machinery Depot. ........ 2 16,200
Prince Rupert Shipbuilding & Kn- '
sipcermg Col R 3. ain. L 16,200
Total steel ships ordered by the
Dominion Government from
Canadian shipyards .. ...... 58 343,100

Of these 58 ships, about twenty-three have been
launched and most of these have been completed
and delivered. They are now in service as part of

S.S. ““Coneretia,” the [irst conerete ship bwilt in Canada, de-
signed by Mr. Thomas Hall, President of the Hall En-

gineering Company of Montreal. This wvessel has since
been bought by the Canadian Government for coast and
river patrol service.

the Canadian National Merchant Marine, carrying
Canadian produects to Great Britain, Newfoundland,
West Indies, South America, Australia, Cuba and
other countries. Other services planned include
one between British Columbia and Great Britain,
via the Panama Canal; and it is regarded as likely
that China and Japan will presently come within
the scope of the Government’s operations.

With regard to the future plans of the Government
as regards its shipbuilding policy, it may be noted
that the appropriation already authorized by Par-
liament is round $£70,000,000. While no official pro-
nouncement has yet been made it is considered
probable in well-informed circles that a further ten
or twelve contracts will be distributed, and that
these will be followed by the establishment of a sys-
tem of bonusing, based on $10 per ton or so and in-
itially covering a period of perhaps ten years.
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S8, “Mariska’ after being rebuilt at the Halifax Shipyards.
This vessel was formerly a lake freighter and was cut in

two to enable her to pass through the Welland Canal, was
rejoined by the Davie Shipbuilding Co.’s plant, near Que-
bec, and was then rebwilt as an ocean-going freighter by
the Halifax Shipyards, Ltd.

A very interesting announcement was made by
the Minister of Marine at the annual dinner of the
Dominion Marine Association in Montreal recently.
He said that the Government planned to build some
combined passenger and freight boats of 15,000 tons
gross, as it was considered that there was a profit-
able field for the use of such vessels. These will
be the largest ships ever built in (Clanada but they
may be very much exceeded by other developments
that are pending, as shown by the following further
extract from the speech of the Minister of Marine
on the same occasion: .

“Tf ever the time comes that Canada
finds it necessary to build ships of war, 1
am confident that Canadian shipbuilders
will be able to build any war craft that may
be requireéd by this country.”

Not only may the building of the forecasted 15,-
000-ships prove a stepping stone to the construction
of various types of war vessels, but when Janadian
shipbuilders have demonstrated their ability in this
way it is probable that they will receive a large
share of business from the British-Canadian and
Canadian shipping companies which have hitherto
ordered their new tonnage from British yards.

No blame is attached to Canadian shipowners in
this matter because Canadian shipyards were not
equipped to biild the type of vessels needed and,
furthermore, their prices were prior to the war, too
much in advance of those obtained from Britain.
The latter of these objections is already almost non-
oxistent and the former will presently be so.

Tt may be noted also that many of the leading
(anadian shipyards have taken, and satisfactorily
executed, large orders from France, Norway,
Greece, Australia, Belgium, and other countries; in

View of Victoria Harbour, showing grain elevators.

addition to the 337,160 tons of steel and wooden
ships ordered by the Imperial authorities during
the war.

Of the vessels enumerated in the previous para-
graph, many were large wooden steamships of
round 3,000 tons. The Foundation Company alone
—a Victoria, B.C., organization—built no less than
twenty of these. The foreign Governments con-
cerned would no doubt have preferred steel ships,
but the Dominion Government very properly placed
an embargo on steel ship construction for foreign
interests during the war. While no official with-

drawal of this order has been made, it is now re-
garded as a dead letter. ;
With regard to Canada’s wooden shipbuilding,
this has for some years past been in an extremely
flourishing condition, although it was inevitable
that there should be a certain slackening in the de-
mand with the return of more or less normal condi-

9.8, “Canadian Trader’’ loading at Montreal for the British
West Indies and Cuba. This vessel was built by the Port
Arthur Shipbuilding Co., and belongs to the Canadian Gov-
ernment Merchant Marine.

tions. Nevertheless the hundred and one wooden
shipyards of Nova Scotia Il'lana;g‘e to. get hold of
quite a lot of business even yet. During last year
alone nearly forty freight schooners and fishing
vessels were built for Newfoundland—an essential-
ly maritime country which has not yet, like Canada,
realized the importance of carrying its exports un-
der its own flag, in ships built within its own bor-
ders. - .

For a long time the Canadian Government re-
fused to include any aid to the wooden shipbuilding:
industry in its national shipbuilding programme,
hut it has recently agreed, so far as the. Woodsis .
shipyards of Victoria, B.C., are concerned, to-ad=" ¢
vance up to 75 per cent of construction costs. Vie-
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toria is the headquarters of the wooden shipbuild-
ing industry on the Pacific and the decline in the
demand for this type of vessel has created a serious
state of unemployment there, which the Govern-
ment is taking steps to improve.

Nothing has yet been said as to Government aid
for wooden shipbuilders in other parts of Canada,
but it is probable that their claims will be pressed
home at Ottawa with no lack of emphasis, and it
is difficult to see how the powers that be can refuse
equality of treatment all round.

Summing up the prospects for Canada’s ship-
building industry as a whole there is no doubt that,
given a reasonable amount of Government encour-
agement for a few years to come, this country will
presently have a really worth-while merchant mar-
ine, and will in addition be building ships for many
other countries. In both price and quality Cana-
dian shipbuilders now compare favorably with any
of their rivals, not excepting the British, whose
ratio of c¢ost has risen seriously owing to the in-
creased demands of labor there. It is impossible to

Canada did not possess any facilities for. rolling
ships’ steel, but the arrangement made by the Gov-
ernment with the Dominion Tron and Steel Com-
pany has met or will shortly meet this problem. Un-
der this contract the Dominion Company has erect-
ed a magnificent $5,000,000 ships’ plate rolling mill
at Sydney, N.S., and has contracted to supply 50,-
000 tons of ships’ steel annually for a period of five
years. The plant is now practically completed, and
will probably be in operation some time in Feb-
ruary.

The stage is therefore fully set for a great de-
velopment in Canada’s shipbuilding and ship oper-
ating industries. It is beyond doubt that this coun-
try has a great future in these lines, having ports
on both the Atlantic and the Pacific and a frontage
along the whole length of the greatest lake system
in the world. The world’s shipping will be more
and more attracted to Canada—Montreal is already
the second port on this continent—and the fact that
practically all the leading shipping lines are repre-
sented here is bound to lead to the establishment of

View of Fort William Harbour from which great flour shipments are made.

order a ship in Great Britain at a less price than
$150 or $160 per ton, and recent contracts accepted
here in Canada are only about $10 per ton in excess
of that figure. Moreover, Canadian shipbuilders
have not by any means reached the limit of their
possible reductions in quotation.

As this country develops it will inevitably build
up a great ship-operating business. Canada lies
midway between Europe and the Orient, and it has
a great advantage over the United States in that its
ports are nearer to Kurope and the Orient by hun-
dreds of miles than the ports of the Republic. This,
of course, arises from the fact that the American
continent is shaped like a triangle with the broad
base in Canada.

(Oanada is under no handicap as regards the pos-
session of the necessary raw materials for steel
shipbuilding. It was formerly necessary to import
steel plates and shapes from the United States as

more and more all-Canadian shipping companies.

At present these companies have no option but to
buy their new tonnage in Great Britain, but the
time is coming, is in fact already here, when Cana-
dian shipbuilders can meet every requirement. It
is significant that within the last few weeks the
Halifax shipyards has announced plans for an in-
creased number of building slips, capable of hand-
ling much larger vessels than have hitherto been
constructed in this country; and this policy is like-
ly to be followed by many others in the near future.
It may be regarded as certain that within the nex®
few years not only the Halifax shipyards, but also
Vickers at Montreal, the Port Arthur Company at
the head of the Great Lakes, Coughlans at Vancou-
ver, the Davie Company at Lauzon, Quebee, will be
building big passenger liners representing the las*
word in up-to-date transoceanic travel. Canadian.
built freighters will carry the exportable surplus of
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her production to all parts of the world, flying the
flag of the Canadian Merchant Marine. Her great
grain freighters will come down from the head of
the lakes in ever increasing numbers. Her wooden
lumber ships will take Clanadian lumber to the more
or less treeless countries of the Orient and to Aus-
tralia, which grows only hardwoods, and across the
Atlantic to the nations of Furope, whose Ilumber
production has been ecrippled for years to come by
the demands of war. Her little fishing schooners
will be replaced by great steam-driven trawlers.

She will want oil tankers. She will want freighters
for perishable foodstuffs, equipped with the latest
methods in marine refrigeration.

And all these ships can be and must be “Built In
(Canada.”” Prior to the war something like four-
fifths of the shipping using Canadian ports was for-
eign-owned and the fact that a great deal of it flew
the British flag is not and cannot be accepted as sat-
isfactory to the new-found national spirit of the
Canadian people. Canada must build her own ships.
not hire cargo space in the ships of other countries.

Dry dock of the Canadian Vickers, Ltd., at Montreal.

&
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Do Aliens Come

for Profit Onlyr

The guestion of aliens in Canada was taken up

by the Open Forum in Toronto last week. It is
a question which concerns Montreal possibly
more than any other place in Eastern Canada.

Mr. W. (. Smith, who delivered a paper On the
subject, stated that the latest statistics show
that less than 40 per cent of the immigrants to
(tanada take As one
man of every ten in Canada is foreign-born, the
conclusion is alarming. They enjoy all the privi-
leges of Canaﬁian freedom, the protection of Can-
adian laws and a share in the opportunity to de-
velop Canada’s natural resources. Canada is a
young country and sparsely populated in compari-
~son with the old world; her resources are unde-
veloped and the number to share the gain of de-
velopment is so small that the profits are bound

out Canadian citizenship.

to be greater.

A large nun\bér of the immigrants
Canada solely with the idea of making enough
money to go back to their native land and end
their days in comfort. The greatest offenders
along this line are the Italians, only 17 per cent
of whom become naturalized Canadians, while
over 60 per cent of the Scandinavians become nat-
uralized, showing them to be permanent settlers
as a class. Just at the present time anyone who
cares to spend a little time around the Wind-
sor Station in Montreal will see large numbers of
foreigners on their way back to their native
countries; Ukrainians, Poles, Czechs, Austrians
and TItalians. During the war various men who
came from among the races of central Europe,
such as Austrians, Poles, Czechs and others, were
kept out of the Canadian army because of their
doubtful allegiance to the cause of the allies and
were in the majority of cases compelled. to re-
port themselves as alien enemies at regular inter-
vals. This did not prevent their doing work and
towards the end of the war the general shortage
of labour made high wages prevail. The conse-
quence is that the foreigner who was an alien
enemy during the war had a better opportunity
than any other. He couldn’'t be conscripted and
the nature of his work was such that he was not
likely to be discriminated against.

It s also interesting to note that the Austrian
labourer who was able to earn three or four dol-
lars a day during the war and to live on a.small
fraction of his wage as compared with what it
would cost a Canadian worker to exist, is able
to buy Austrian crowns, the money of his native
land, at a preferential rate of exchange. He can
exchange his Canadian money SO advantageously
now that more than ever before he is rushing
back to KEurope. :

It is true that a certain number of people will
always come into a country, with the idea of re-
maining and becoming good citizens, who  will
find conditions unsuitable and so be unable to
remain, At the same time the number of immi-
grants who are coming to Canada and returning
to their old countries after amassing a small for-
tune, is altogether too large. Canada is not near-
ly as careful about who is allowed to come into
the country as the United States is. Ope out of
every 136 applicants at Canadian ports of entry
is refused entrance; the United States refuses
eight out of the same number. Further than that,
the United States impose stiffer conditions for
naturalization, and still the percentage of foreign-
ers becoming American citizens is larger than is
the proportion becoming citizens of Qanada- The
situation is such, that it is time the matter was
gone into thoroughly and that some answer was
found.

As Canada throws open her doors to :
grants from all over the world, there is no ques-
tion about her right to determine what type of

come to

immi-

cizen enters, Mr. Smith says that, “In Western

Canada there are three large alien communities
which have been allowed to grow up and practic-
ally to govern themselves, even to the formation

of the laws governing education. Eventually

these community centres will have to be broken
up, suffering may result, but it is one of the pen-
alties which Canada will have to pay for her
leniency in the past.”

In 1914 there were more foreigners naturalized
in Canada than there were Canadians Kkilled in

Europe. There were 13,017 deaths overseas during
that period and there were 13,065 aliens admitted
This will
thing of a shock, in view of the fact that a very
large percentage of these were from enemy coun-
It showed, however, that Canada was will-

to citizenship. give the reader some-

tries.
ing to redeem her promise given before the war—
that if they lived in Canada three years they
could become naturalized. During the first year
of the war 8,864 aliens entered Canada, many of
them Germans, Austrians, Hungarians and [Poles.

Canada is very shortly to start ‘a campaign for
more immigrants, but it would be well if some
consideration were given the problem of making
out of the ones we already

Canadian citizens

have.

Ontario Builder’s Discuss Wages

With the hope of introducing.into the building
contracting business a considerably larger meas-
ure of stability than has been felt for the last
couple of years owing - to fluctuating prices, a
committee was appointed at the eighth annua
convention of the Provincial Builders’ and Supply
Association at Toronto, last week, to report on the
feasibility of standardizing wages. The com-
mittee was given wide scope to make any Sug-
gestions deemed advisable.

The convention opened with a large number of
building -contractors, building supply men; gen-
eral contractors and others interested in attend-
ance. '

In declaring that some stabilization of wages
was absolute necessary, Mr. George Crain, Ot-
tawa, stated that about half of the mechanics in
Ottawa had left there last summer as a result
of higher wages paid in the Western cities. As
another instance, he said Ottawa firms had fail-
ed to secure a certain large contract right in their
own city which went to a Montreal concern sim-
ply because the latter was paying a wage scale of
only 55 cents, while . the Ottawa contractors paid
75 cents.

Another delegate remarked that in his city the
contractors started last year with an agreement
with the bricklayers for a scale of 65 cents an
hour. Later, through competition started by out-
side firms, the rate began to jump, subsequently
reaching $1.10 with the contractors outbidding
each other every time.

Stick to Agreements.

Mr. J. Bogue, of Peterboro, asserted that big
construction firms which worked on a percentage
basis caused much of the difficulty, while Mr.
J. Scott, Toronto, thought it would be almost
impossible to standardize wages generally as the
cost of living varied in different cities. He urg-
ed, on the other hand, that it would be better to
make agreements for each particular city, and
then to stick to those agreements.

Secretary T. R. Wright, of London, declared:
“Until we can get labor as an incorporated body
under the Government, we can’t hold them to any-
thing.”

President H. Elgie, of Toronto, strongly
dorsed the industrial council plan, stating that it
rad worked successfully in this city. He
stanced the case of Indianapolis, where he said
the contractors and their employes co-operated so
well that the one protected the other. There, he
remarked, a wage agreement had been lived up
to faithfully while the contractors in recognition
of altered conditions had granted an increase of

en-

in-

their own accord.

The general attitude taken by those who enter-
ed into the discussion was not an opposition to
the employes securing the wages, but to the un-
settling of the whole situation caused by coun-
ter-bidding between contractors for workers. It

was claimed that as a result it was impossible
to prepare anything like definite estimates on
work, and serious delays were caused in construc-
tion owing to sudden losses of workmen.
Accumulation of Work.

President H. Elgie, in his address to the con-
vention, prophesied that it would take ten years
to catch up with the work accumulated during
the five seasons of the war, and he pointed out
that as a consequence builders need not fear a
shortage of work to do. He urged that a high
standard of honor should be fostered, the build-
er having to live up to as real a code of ethics
as the business or professional man. He hoped
that something might be done to stabilize prices
of materials, etc., for periods of a year at least in
order to allow some certainty in estimating.

Mr. Elgie touched briefly on the immigration
problem, asserting that Canada should not allow
foreigners to enter the country unless she was
prepared to see that they were given a good edu-
cation to fit them for something resembling Can-
adian standards of living. He also called atten-
tion to the need for building regulations with a
general application. Many towns and villages, he
said, either had imperfect ordinances or none at
all, and many buildings in these places were dan-
gerous to human life.

How France Does It.

Rent profiteering has become so rampant in
France that the Government has been forced
to stern measures. - A Paris despatch states that
after months wasted in appeal to the good feel-
ing and patriotism of landlords to rent vacant
houses and not hold them for higher figures, the
French Government has decided to take strong-
er measures. A new law is being introduced by
the Minister of Hygiene to compel landlords of
vacant houses to advertise them or incur a fine
of from 500 to 2,500 francs.

‘While even the new Deputies are among the
thousands who cannot find homes and profi-
teering landlords have been raising rents from
50 to 100 per cent., it has been found that 25,-
000 apartments are being held vacant. In some
cases the reason is the law's delay in dealing
with the property of those who disappeared in
the war, but in most cases the owners are sim-
ply holding out for higher rents.

The latest move of these profiteers is partly, to
furnish apartments with the intention of renting
them at an enormous profit to the Americans
who are expected in the summer to visit the
battlefields. Hotel accommodations it is expected
will then be strained to overflowing and many
who propose to spend some months in Europe
‘will be glad to rent an apartment. That is the
moment for which these profiteers are waiting.
—The Halifax Chronicle.
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Banks, Bankers and Banking

Wall Street Opinion on Exchange

All that is necessary for the restoration of nor-
mal trade relations between America and Europe
“is a recug‘nized' standard relation between the dol-
lar and the pound, franc, lira, etc. Normal trade
would be just as possible if the pound were recog-
nized as wm-th only $3.50 in gold, as it would at a
of $4.86. The Argentine peso, for
ample, is nominally worth 96 cents in American

valuation ex-
money, but the peso exchanges against gold in
Argentina at about the equivalent of 42% cents
in American money. Its depreciation has become
standardized around that figure and our trade
with Argentina proceeds smoothly on that basis.

For a dozen years after the Civil War our pa-
But that
The
re-

per money was worth less than gold.
fact did not interfere with our foreign trade.
ﬁmmmt of was recognized and
corded daily on both sides of the Atlantic, and

depreciation

our foreign trade quickly adjusted itself to that
condition.

Prices are, of course, a state of mind, since the
sale of any article depends entirely on what the
buyer is willing to pay and the seller is willing to
accept. ° conditions affect prices
only through the minds of buyers and sellers.

From those who do not fully understand foreign
trade relationships, there have been loud
the “gtabilization” of foreign exchange —
sometﬁihg which is entirely impossible except as
But foreign

Kconomic can

calls
for
a purely temporary measure. ex-
change rates will eventually stabilize themselves,
not at a nominal par, but at actual values.

You can’t “stabilize” the price of wheat per-
ma—mentiy_at $2.00 or at any other price, when
there are twice as many people ready to sell at
that price as there are people willing to buy. You
may hold the price there for a time, but you will
be' annoyed by a constant piling up of surplus
.wli_ea't’\\'hich cannot be sold at your fixed price.
Joseph Leiter :\}1(1 others have had exactly fhis
experience in attempting to maintain an artificial
price for wheat.

The same is true of foreign exchange. There is
a market price for it, fixedb by the requirements
of buyers and sellers, and that market price will
stabilize itself around the level of actual relative
values. ‘
¢ see how European

Since it is impossible to

money can return to its normal gold value at any

early date, it is likewise impossible to see how
foreign exchange can return to normal. What

will happen will be the "gradual stabilization of
the exchange rates at some discount which comes
to be recognized as

reasonably representing the

gold wvalue of the currencies.—“Foreign
Discounts and Depreciated Curren-
cies,” by G. C. Selden, in “The Magazine of Wall

Street.”

various
Exchange.

\

Bradstreet’s Weekly Report

Bradstreet’s Report on Montreal trade is as
follows:
“The wholesale trade continues to be active.

Some of our wholesale grocers have been very
busy ;taking -an: inventory. - The labor trouble in
Cuba is one of the principal features of the con-
dition of the curtailing - the
shipments to our local refineries who have only
very light stocks of raw on hand, this being one
of the reasons why refined sugars are So scarce.
Molasses and syrups show a further advance in
during the week. - Market conditions in
most of  the grocery lines show prices holding
firm with the prospects of further advances in

raw sugar market,

prices

some lines.

A feature of the butter trade is the cable re-
ceived this week from the British - ministry of
food advising our local commission not to make
any more purchases without further sanction.
The cheese trade is very quiet, the exports being
almost nil. Hay exporters have also received
advices from their English houses to stop ship-
ping, the stopping of exports in all cases being
due to the exchange situation. Egg prices rule

easier with the advancing season.
More moderate weather conditions was the
means of increasing the receipts of potatoes

from country points, which has caused an easier
feeling in the market. The live
stock this week were of inferior quality and pric-
es sagged 50 cents to $1.00 per hundred. Liquid-
ation in all lines of grain was the cause of prices

offerings of

dropping to new Jow records.

A branch of The Canadian Bank of Commerce
has been opened at No. 304 Notre Dame Avenue,
in charge of Mr. J. McL. McGown.

Winnipeg,

Paid-Up Capital
$9,700,000

ESTABLISHED 1832

gy

"TOTAL ASSETS OVER $220,000,000

The strong position of the Bank of Nova Scotia not only
assures the safety of funds left on deposit with the Bank
but also places it in a position where it can readily care
for any legitimate business needs of its ‘customers. We
invite business of every deseription.

THE BANK OF NOVA SCOTIA

Reserve Fund
and Undivided Profits over

$18,000,000

THE MOLSONS
BANK

Incorporated 1855.
Capital and Reserve
Over 120 Branches.

$9,000,000.00

Every business man needs a banking
service that is rapid and efficient and
affords him reasonable credit for or-
dinary requirements or special com-
mitments. ;
Our Managers invite confidential in-
terviews.
Head Office Montreal. Frum

EDWARD C. PRATT,
General Manager.

— (

Commission of Conservation Meet,

The annual meeting of the Commission of Con-
servation is being held this year in Montreal, at
the Windsor Hotel. A large attendance. of the
members of the Commission is assured. Reporis
of the officers will be presented and plans de-
veloped for future efforts. :

On Thursday and Friday, Feb. 19th and 20th,
a conference will be held to take into considera-
tion the all-important subpects of the fur indus-
try, fur-farming and the protection of wild life.
Representative fur traders, fur-farmers, trap-
pers, sportsmen and fur dealers will be present,
and it is expected that much benefit will result
from the papers presented the interchange
of experience.

and

ERVICE.—Our
highly-developed
service is available at all
times forthe benefit of our cus-
tomers. Every well-grounded
business man appreciates the
importance of theco-operation,
guidance and information on
financialmattersof his Banker.
206

THE

STANDARD BANK

OF CANADA

MONTREAL BRANCH
136 ST. JAMES STREET
E.C.GREEN, . . ManaceR & .
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Banks, Banking and Bankers

Are Bank Dividends Too High

Should Not the Reserve Funds as Well as the Nominal

 Capital be Remunerative

The Farmers' Sun has apparently decided to re-

vive the campaign against the banks, which is

old and familiar material to seekers after poli-

tical popularity in certain sections of the com-

munity, but has not been so frequently heard in

the last few years. Mr. Clarence Bogart, general

manager of the Dominion Bank, said at his an-

nual meeting the other day, that the banks were
not receiving adequate compensation for the ser-
which is substantially

vices which they render,

true. The Sun takes exception to this statement,

and backs up its criticism by the following:—

“The Canadian banks conStitute the biggest
trust operating in Canada to-day. The bhanks
invariably earn very large profits and pay ouf

very handsome dividends to their shareholders.
The lowest dividend paid by any bank is 9 per
cent and the highest 16 per cent. Most of the

banks pay 12 per cent and over in dividends to
their shareholders.” ]
This is the customary line of argument advanc-
ed by the anti-bank orators, and when uttered
from a soap-box or the editorial chair of an in-
significant usually ‘be par-

The Farmers’

rural weekly it may
doned on the ground of ignorance.
Sun, however, must be perfectly aware that any
such statement, while literally true, is effectively
misleading, because it suggests that the stock’s
par value is the investment by which the dividend
is properly to. be measured, whereas the real in-
vestment of the shareholders is immensely great-
er—usually double or than double the par

The Dominion Bank, the case

more
value of the stock.
in point, has $7,000,000 of reserve in addition to
its $6,000,000 that the
represented by one share is $216.66, and the divi-
The bank

of capital, co investment
dend of $13 represents only 6 per cent,
quoted as paying 16 per cent has a reserve of $18,-
000,000 on $9,700,000 stock, so that its shares re-
present an investment of almost $300 each, which
investment earns little over 5 per cent.

The Sun promises that one of the first measures
of the Farmers’ Government, which “before many
years is going to be in power at Ottawa” will be
a “thorough consideration of the Bank Act.” If

that consideration is performed by men who have

been taught to believe (and whose constituents
have been taught to believe) that a $16 dividend
is “very handsome” on an investment represent-
ing about $300 of the investor’s money, and if
it leads to an attempt to reduce that ‘“very hand-
some” remuneration, it

that instead of there

is greatly to be
being more bank service
available for the farmers and other business men

feared

of Canada there will soon be a good deal less.

The reasons for putting a large part of the
shareholder’s investment in the form of reserves
or rest accounts, instead of capital stock, are well
known to those familiar with the banking busi-
ness. They are concerned chiefly with the fact
that every dollar of capital carried with it a
double liability on the part of the shareholder in
the event of disaster to the bank.

much more re-assuring to

[t is, therefore,
the shareholder to
have his $200 investment in the form of $100 of
capital (double liability) and $100 of rest (no
double liability), than to have it all exposed to a
possible second claim by the creditors.

Buy Red Clover Seed Early

Prime red clover seed was quoted at $35.55
per bushel on the Toledo market on February
6. Toronto prices then ranged about $3.00
per bushel in advance of Toledo prices. Clover

seed that would grade “Prime” on the Toledo
market could be bought in Toronto at $38.50 and,
because of exchange conditions, delivered to
United States points at approximately $33.00 per
bushel, or about $2.50 less than the Toledo price.
The money situation, short supplies, and an ear-
lier demand in the United States will explain the
heavy exports of clover seed.

The price of red clover seed has advanced al-

most $14.00 per bushel on the Toledo market
since May last. The world supply will not be
sufficient to meet normal requirements. “In

these circumstances,” says- Mr. George H. Clarke,
seed commissioner at Ottawa, “Canadian farm-
ers who delay the purchase of their red clover
seed requirements until seeding time may be un-
able to obtain supplies at any price.”
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“ Canada’s Mining Industry “

Mines Plan For Coming

Year

[.oss on Le}st_ch,ar’s Operations—Sylvanite Gold Mines
are Optimistic—Report of Shipments for January
Show Satisfactory Output from Cobalt

The annual meeting of the shareholders of the
Tough-Oakes Gold Mines, Limited, was held in
Toronto last week, when it.was reported that the
mine had not yet ¢
although better things were hoped for very Soon.
The financial statement for the year just closed
showed that the operations had resulted in a net
loss of $105,934. The strike in the Kirkland Lake
district seriously affected the mine. There had
been spent in mining development during the
year $41,586. Cash accounts receivable and sup-
s stood at $85,063, while current liabilities are
t the audi-

ome to a profit-making stage,

plie
IR ST SA resolution was adopted tha
tors and directors’ reports be printed and sent to
the shareholders. Harry Oakes and Dr. R. a8
Robbins were re-elected. directors together with
Albert Burt, John B. Holden and James Y. Mur-
dock.

The shareholders of the Sylvanite Gold Mines,
Limited met in annual meeting at Toronto last
week and heard cheering reports from the direc-
Although no mill has been erected on the
property, which is in the Kirkland Lake, consid-
erable development work has been done with pro-
according to reports from the Bos-
1t is stated unofficially that
in a

tors.

mising results,
ton Creek district.
some very rich ore has been encountered

diamond drill hole, commercial ore extending over

more than twenty feet in width.
A report from Cobalt states that in the No. 4

workings of the Chambers-Ferland mine a sub-
stantial amount of low-grade ore is being de-
veloped. Other work consists of continuing the
the cross-cut south through that part of the pro-
perty lying between the Nipissing and La Rose.
In this work no veins have so far been encoun-
tered, with the exception of small stringers. 1t
is proposed, however, to add another machine,
and thus make more rapid headway in driving the

cross-cut. A contract for sampling the tailings

has been let to M. P. McDonald, and the work is
under way. The option on the tailings is held
by Hj Cecil and his associates, the option price
reported as being about $55,000.

Cobalt companies
of approximately 359,270
the week ending Jan. 30.
heaviest shipper with two cars of 176,630 pounds;

Four shipped an aggregate

pounds of ore. during

The Coniagas was the
O’Brien shipped one car 61,030 pounds; Hudson
Bay, one car, 61,610 pounds; Dominion Reduction,
one car, 58,000 pounds. During the
of the mines shipped bullion, the
ment of refined silver being sent out by the Do-

week none

only consign-
minion Reduction Company as a result of treat-
ing custom ore. ;

It is reported from Cobalt unofficially, that the
Coniagas Mines have secured an on the
Thompson-Gamble property in the Gowganda
dl.stnot, situated in the vicinity of Miller Lake
and that exploration work will commence at an

option

early date.

Drifting operations at the McIntyre mine, along
the 1,000, 1,125, 1,350 and 1,500-foot levels con-
tinue to increase ore reserves, and it is said that
some very rich ore is being taken from the deep-
est level. An increase in mill capacity is needed
and this will likely be installed shortly.

The annual meeting of the Temiskaming will
be held early in March, and the annual report will
be issued a couple of weeks in advance. It is be-
lieved that the report will indicate a material in-
crease in ore reserves over a year ago. At the
present time a large tonnage of good grade ore is
being developed on several levels, principally the
200 and 500-foot levels. The mill is working at
capacity and a high recovery is being obtained.
It is anticipated that shipments this year will
be very much more regular than in previous

years.

Miners ask Drury for Gowganda Rly.

Premier Drury has been asked for an expres-

sion of opinion as to the possibilities of the On-

tario Government taking up the question of rail
transportation for Gowganda, with a view to ex-
tending the Elk Lake Branch of the T. & N. O.
The opinion of leading operators and
sought. Premier
“The matter to
but at the

Railway.
claim holders has also been
Drury made this statement:
which you refer is under consideration,
present time I am unable to express an opinion on
the question. It is a matter of such importance
that I should not express an opinion until I have
fully gone into the facts of the case and had an
opportunity to view it from all angles.”

It is stated from Porcupine that the gold min-
ing companies of Northern Ontario are to-day re-
ceiving about $4 an ounce premium on the gold
produced. This added revenue is due to the sale
of their product at a premium of 18 per cent in
the United States. It is pointed out that this in-
creased revenue is of considerable importance to
the gold mining industry in the north. In the
case of the Hollinger, where about $24,300 is be-
ing produced_ daily, the receipt of $3.70 per ounce
premium amgunts to an extra $136,738.12 month-

I,'\:"-(il‘ an added net revenue at the rate of §$1,640,-
857.50 annually. By holding costs within the;r
present limits and receiving such a premium, the
margin of net profit in the gold mines may be ex-
pected to increase considerably.

\ rather extensive program of exploration on
.(~l;u'ms acquired last fall in the township of Butt
in the district of Nipissing by the Mining Con‘por:
ation of Canada, is under consideration. It will
be recalled that the discovery of radium-bearing
ore on claims in that district attracted wide-
spread attention late last summer and fall.

Renewed interest in the Hunton-Kirkland is
due to negotiations now under way and which ap-
pear likely to result in sufficient finances being
raised with which to carry on a more or less ex-
tensive program of development work. Provid-
ed the negotiations terminate successfully, the
Hunton will be added at an early date to the im-
portant developments in the Kirkland Lake camp.

The annual statement of the Timiskaming Min-
ing Company is expected to be issued the latter
part of February. Among other things expected
to be shown is that net earnings Were such as to

add materially to the surplus and ample to cover
the dividend disbursement of 4 per cent without
drawing from the previous surplus of some $900,-
000. ’

Hopeful Chap.

Superintendent of Agencies.—Have you met the
new agent-we put to work in your territory?

Assistant Superintendent.—Yep. And if he can
suck as hard as he can blow he’ll soon have all

the business drawn his way, all right.

PROFESSIONAL

THE SOCIETY FOR THE ADVANCEME
NT OF
INSTRUCTION IN THE LANGUAGES. — In-
;trug;ic;& in tge Languages and Mathematics
0. ance Street, or teleph .
L g phone East 7302 and

DOMINION' BITUMINOUS
sPRINGHILE || gy
GENERAL SALES OFFICE

112_ST.JAMES sT. MONTREAL

COAL

STEAM SIZES:
LUMP, MINE RUN AND SLACK

Docks: Montreal, Quebec & Three Rivers
Century Coal and Coke

Company, Limited
Head )ffice:

310 Dominion Express Buili
Montreal 5 Eiip

CRUDE
CALCINED GRAIN
DEAD BURNED POWDERED

MAGNESITE

The Scottish Canadian Magnesite Co., Ltd.
MONTREAL, QUE.

We Guarantee Satisfactory Re;ultl

LUMP

NORTHERN CANADA
POWER BONDS

BOUGHT - SOLD - QUOTED
NORTHERN SECURITIES,
LIMITED

Imperial Bank Chambers
134 King St. East
TORONTO




February 17, 1920.

R

13 E

JOURNAL OF

COMMERCE

;)9

“ - Canada’s Mining Industry

New Mining Organization Forming

According to Hamilton B. Wills’ report, the ex-

amination of the Moneta property by engineers

on behalf of Porcupine Crown completed
this week, and reports will be submitted as quick-
ly as possible. It is reported in the camp that
the 100-foot level showed well with a
quantity of mineralized quartz and schist, similar
the Hollinger, which
Everything is in
resume operations in the milling
called for. Feb.

was

up very

in appearance to that of
directly adjoins the Moneta.
readiness to
plant. The annual meeting is
25, and it is expected the mill will be running to

full capacity before this date.

A marked speeding up on production is occur-
ring this month at the Hollinger Consolidated.
A new 105-drill compressor is now being added
‘to the equipment plant, and when in operation
A new
last

will provide a total capacity of 220 drills.
mechanical mucking plant was tried out
week and proved highly successful, inasmuch as
within 30 minutes 40 cars of ore were loaded
equal to four men working eight hours. The Hol-
linger mill is now handling between 2,400 and 2,-
500 tons daily with heads running about $9.50
per ton. A new battery of stamps was placed in
operation ‘about ten days ago, and another is now
ready, so that before long over 3,000 tons will be

treated each day.

According to the annual report of the Porcu-
pine Crown Mines, Limited, surplus was reduced
$54,166, bringing the account to $224,610 and com-
paring with an addition in 1918 of about $13,000.
Mine operating account development, etc.; during
the year, totalled $46,736, with administrative and
other the balance of
$7,429. Sir John Carson, the president,
to the way in which operations on the Canadian

expenses responsible for
referred

Kirkland, one of the options of the company, had
Notwithstand-
proceeded

. been hampered by labor troubles.
ing this, however, development had
satisfactorily, and progress was also being made
on the company’s own Porcupine property.

Three incorporations of companies representing

a total capitalization of $8,500,000 are reported
from Cobalt. They are as follows:
* The Libel-Crystal Lake Gold Mines, Limited,

with head office at Kirkland Lake, and having an
authorized capital of $3,000,000 at par value of
$1.00.

The Swedish-Canadian Mines, Limited,
with a capital of $3,000,000 with head office at
Toronto.

The Hughes-McElroy Gold Mines,
(previously reported) with head office at Toron-
to. This company has an authorized capital of
$2,500,000, and it ‘is proposed to issue preferred
as well as common stock. Their mining claims
include a group in the Boston Creek district.

also

Limited,

According to the Mining Digest, issued by F.
C. Sutherland & Co., Toronto, while large bodies
of commercial ore have heen opened up on the
100, 200 and 300-foot levels at the Davidson Con-
solidated, the bulk of development has taken
place on the 500-foot level, where the company is
at present stoping some very fine ore. Reports
from the mine just to hand, tell of the opening
up of a new vein, 20 to 27 feet in width on this
level, carrying free gold in abundance. A Cross-
cut at 550 feet has also encountered a vein of
great width and high values. It is pointed out
that it is of particular significance that the strike
of these veins, which is north-east and south-
west, conforms to the same general direction as

the ore bodies of the Hollinger and the MecIntyre.

In a recent interview the president of the David-
son Consolidated stated that important financial
negotiations are in progress and should these re-
In a recent interview the president of the David-
son Consolidated . stated that important finan-
cial negotiations are in progress and should these
result favorably, as is now indicated, the com-
pany would be placed in a position which would
allow of the erection of a large 1nill and other de-
velopment.

The diamond-drilling program on the Herrick
has been completed. The vein has been tected
to a depth of 800 feet along its lateral extension
and the existence of a substantial body of excei-
lent commercial ore has been demonstrated. A
development plant is now on the way to the pro-
perty and a considerable number of additional
buildings are now under construction. It is con-
fidently expected that a sufficient tonnage of ore
will be available shortly to justify the erection
of a mill. The company has been financed pri-
vately and will soon have $140,000 in the treasury
which will ensure freedom from financial worries.

It is stated that the annual report to be issued
shortly by the Hollinger Consolidated will show a
reduction in costs during 1919 to about $4,41 a
ton, treated as compared with $4.93 a ton during
1918. It is understood that about 25,611 feet of
underground work was done during 1919, amount-

ing to not far under five miles. In addition to

this some 37,000 feet of diamond drilling was
done.

The U. S. A. Senate and Publicity
An American born and a Canadian born were

discussing the tie-up at Washington.

“Ratify ?’ said the Canadian, “Why should the
Senate ratify? A lot of small bore gentlemen
have been playing stellar roles for a long time.
Do you suppose they will give them up and join
the chorus? No siree. It human nature.
So long as they are big in the headlines and
they’re on the first page day after day and on
the editorial page, too, and the question before
the public 1s what they do or what will they not
do, they'll do it and it is keep in the centre of the
stage.

isn’t

“You people take this matter too seriously. If
the newspapers didn't make a mention of the
League of Nations' fight for a week and didn’t
print a senator’'s name for a week there would
be a settlement of the whole affair the following
week.

“You may .not appreciate it,
nearly

but Senator La
Follette’s heart ‘broken when the
newspapers stopped printing his name. He was
ready to crawl on his stomach from the Capitol
to 14th Street to beg the newspaper boys to for-
give him before the ban was lifted.

“Americans make the mistake of treating leg-
islators as statesmen. They're
actors.”

was

not. They're

Trade Envoy to South Eastern Europe

L. D. Wilgress, who is leaving for South Rast-
ern Europe to investigate trade conditions, in-
terviewed many Montreal merchants and manu-
facturers, at the offices of the Canadian Manu-
facturers’ Association, last week. The question
of trading with Russia by barter has been favor-
ably reported on and the same method may be
of use in the countries Mr. Wilgress will visit.

MAPS

PORCUPINE and COBALT

The most accurate and up-to-date
maps of these camps, which I have
compiled without regard to cost, are
now ready for distiibution. Every in-
vestor should have these maps.

MAILED FREE UPON REQUEST
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Says Customs Ruling Undoes Preterence

. By T. B. MACAULEY,

We are supposed to give British manufactur-
ers a preference over Americans of about one-
third of the duty, but are we really doing this
now? Will I be believed when I say that on the
contrary our customs regulations have actually
wiped out entirely that supposed preference to
Britain and have replaced it by a preference in
favor of the United States? If the rate of duty
be thirty per cent. with one-third preference, one
would naturally suppose that a Canadian mer-
chant would pay a duty of $3,000 if he purchased
from the United States, and but $2,000 if he pur-
chased from Britain. That is the clear intention
of our preference. But what does actually hap-
pen? Although both purchases would cost him
preciéely the same amount in Canadian money,
if he buys from the United States he pays duty
on only $8,333, while if he purchases from Bri-
tain he pays duty on $13,900. Under the rules
of the Customs Department the pound sterling
is assumed to be worth $4.86 2-3, though its
real value is, of course much less. On the basis
of exchange which we have assumed, the in-
voices on British goods are arbitrarily and
wrongfully mcredbed by thirty-nine per cent be-
vond the real amount paid for the goods in Can-
adian currency. We patriotically claim that we
are giving to the Mother Country a preference
of thirty-three per cent, and then overcharge
her thirty-nine per cent. On the other hand the
Customs Departmenu with equal arbitrariness,
assumes that the American dollar is worth no
more than the Canadian dollar. By overcharg-
ing duties in the one case and under charging in

the other, we give the American exporter a very

President of the Sun Life

substantial preference over Britain and we won-
der then how our British imports do not in-
crease as they should, and that sterling exchange
is so low.

“It was quite reasonable to assume for Customs
purposes the nominal gold values of the curren-
cies of other lands when real values were al-
ways close to par. This has been the practice
in the United States as well as Canada. Now,
however, the situation is entirely changed.' The
failure to recognize the actual present values
of the pound sterling and of the American dollar
is defeating the British preferences, playing into
the hands of the United States, handicapping the
Mother Country, increasing the premium on New
York funds, and lowering the value of sterling.
It is one cause of the possible collapse of Brit-
ish exchange with which we are now threaten-
ed. The Department of Customs should immed-
iately rule that sterling be taken at its actual
value, and that the customs due on invoices
from the United States should be paid by drafts
on New York, and not by Canadian funds. If
the Department wishes to avoid the trouble of
naming the rate of exchange from day-to day,
it could do so by agreeing to accept payment of
duties on British goods by draft on London for
the percentage of the sterling invoice. That
some remedy be devised at once is essential for
the safety of the nation, and will in any case be

a mere act of justice. The interests of the Moth-

er Country and of Canada in this matter are
identical, and we can do much to help each

other.

Mutual Life’s New President

Major Hume Cronyn, M.P., London, vice,pres-
ident and general manager of the Huron & Erie
Mortgage Corporation and managing director of
the Canada Trust Company, was elected presi-
dent of The Mutual Life Assurance Company, to
succeed Mr. . P. Clement, K.C., who because of
continued ill-health has resigned from that posi-
tion.

This f.ourishing policy-holders’ company,
which this year celebrates its golden jubilee
in the Canadian field of life insurance, has, in
choosing its new president, selected a man who
has placed in the front ranks of Canada’s strong
financial institntions ‘the two Companies of
which he is general manager.

Major Cronyn has been a director of The Mu-

Municipal Water Softening.

One of the reasons frequently advanced in fav-
or of a water-works system in a municipality,
instead of the numerous wells, is that a single
source of supply makes control as to purity easy
and positive. Why should not the same argu-
ment apply to-softening? Municipal water soft-
ening is but in its infancy, yet it is sure to grow
as soon as water users realize the ease with
which the softening process may be carried out
and the economy of operation.

Temporary hardness of water is due to the.

presence of free carbon dioxide. The addition
of lime water in proper quantities results in the
union of the added lime and the free carbon di-
oxide, causing the precipitation of calcium and

magnesium carbonates. - Permanent hardness

tual Life for over twelve years and is well quali-
fied for so important a post. He received his
education at Dr. Tassie’s famous Grammar
School at Galt and at the Toronto University
from which he graduated with the degree of B.
A. For the next eighteen years he practised
Law in London, Ontario. In 1907 he gave up his
practice to accept the post of General Manager
of the Huron & Erie Mortgage Corporation. This
well-known institution reports remarkable pro-
gress -‘for 1919—having increased its assets from
$18,207,750 to $20,435,520.

The Mutual Life Assurance Company which
now has §$170,706,305 of Assurance in force can
be depended upon to hold a leading place among
Canada’s strong Assurance Companies.

can be more econpmically treated by the use of
lime and sodium carbonate. With so many Can-
adian municipal water Ssupplies afflicted with
hard waters, it is surprising that more thought
has not been given to the problem.

Savings due to Dproper water softening are
difficult to estimate. The following are a few
of the more evident: A reduction in the plumb-
ing bill; less hot water, furnace, and tap trouble;
less water is required, as results with softeneqd
water are more dquickly attained; the saving in
soap and the saving in wear and tear in wash-
ing of fabrics frequently amount to more than
ope-half the water rate. To these three may be
a fourth—the saving in human life. Sickness
is not so prevalent where you have a palatable
crisp, refreshing water, and a greater cleanliness
is bound to prevail when you have a soft, clear
bathing water.

5 g B S

Up-to-date business methods, backed
by an unbroken record of fair-dealing -
with its policyholders, have achieved
for the Sun Life of Canada a phenomen-
al growth.

Assurances in Iforce have more than
doubled in the past seven years, and
have more than trebled in the past
eleven years.

To-day t_hey exceed by far those of
any Canadian life assurance company.

SUN LIEE AssurRANCE
GomPANY OF CANADA

HEAD OFFICE ~MONTREAL

LONDON AND SCOTTISH

Agsurance Corporation Limited.
Established 1862.
For All Classes of Life Assurance.

SCOTTISH METROPOLITAN
Assurance Company, Limited.

For insurances against Fire, Accident, &
Sickness;  Guarantee Bonds; Elevator,
Automobiles, Public and Teams, and Em-
ployers’ Liability,

HEAD OFFICES FOR CANADA:

London & Scottish Building,
: 164 St. James St., Montreal.

TOTAL ASSETS EXCEED. . . . $25,500.000

Manager for Canada: ALEX R. BISSETT.

-1920.

““Solid as the Continent”’

The North American Life is high in the

esteem of the insuring public. Our repre-
sentatives are placing unprecedented
amounts of new business. Why?

“Solid as the Continent” policies, cou-
pled with liberal dividends and the great
enthusiasm of al] our agents is the answer.

If you want to associate yourself with a
company that offers its representatives real
gervice, write us. Some good agency open-
ings are available.

Correspond with 12. J. Harvey, Hsq., Su-
pervisor of Agencies.

NORTH AMERICAN LIFE ASSUR-
ANCE COMPANY

“Solid as the Continent”
HEAD OFFICE - o - TORONTO

Commercial Union Assur-

ance Company Limited
oF LOI)TDON, ENGLAND.
The largest general Tnsurance Company in
vt PN the World.
ap ‘ully Subseribed. .
Capital Paid Up ., .. T sj:zgg ggg
Life Fund & Special Trust I"'unds 175,578,630
Total Annual Income WExceeds 64,000.000
Total Funds Exceed . 172,000.000
Total.Fll'e. 0sses Paid . 215,897,880
I)eDOSltt (Wlﬂl Dominion Govern-
ment (as at 31st Dec., 1918) 1,401,333
Head Office, Canadian Branch:
Ccommercial Union Bldgs., 232-236 St. James
Street, Montreal, Que.

Applications for A i
gencies solici b
represented districts, cited in un

w. J. Jopling, Manager Canadian Branch.
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Jubilee Year of Mutual Life

Company With Assets Little Over Six Thousand in 1870
Now Has Over 38 Million—After Heavy Losses,
People Awaken to the Value of Insurance

The Golden Jubilee Year of The Mutual Life
Assurance Company of Canada is just commenc-
ed and after the particularly good year of 1919
the prospects look very encouraging. The a-
mount of assurances in force in 1918 was $137,-
640,614 and in 1919 this was increased to $170,-
706,305 showing an increase of $33,065,691. Like
most of the other Canadian companies the Mutu-
al was ready for the idea which gripped
Canadians, ever ®ince the epidemic,
that life insurance is a good nest-egg to leave
behind for the provision of one’s dependents. The
increase in new business for the year was nearly
90 per cent. -

The statement of comparative growth issued
by The Mutual Life shows that in 1870 their in-
come was $4,956 and their assets were $6,216.
In 1880 the income was $88,691 and their agsets
were $225,695. The progress was certainly re-
markable, but has not been less so for this last
ten years. In 1870 and for the first ten years
the Mutual Life did not have the competitors
they have to-day, yet this last ten years shows
just as great an increase, considering all the con-
ditions. In 1910 the income was $3,020,996 and
the assets of the company were $16,279,562. In
1919 the inhcome was $8,583,404 which shows the

has
influenza.

increase in income to be $5,562,408 and the assets
of company $38,020,949 showing the
assets to be $21,741,377.
cord of remarkable growth which any financial

increase in
This is certainly a re-
institution in the country might well be proud of.

Notwithstanding a year of heavy losses from
influenza and the war, the surplus earnings in
1919 were $1,302,801, an increase over the prev-
ious year of 60 per cent. It is one of the pecu-
liarities of history that the most determined at-
tempt to Kkill anything causes it to
stronger than ever. Just when the
companies of Canada were -called upon to pay out

become
insurance

tremendous sums in death claims, the idea took
firm root with all classes that life insurance was
a very fine thing to have and the old idea that
a young man’s tenure of life
knocked on the head by the extremely
casualities among young people from
The result was less procrastination in
provision for dependents. The live,
life insurance company with its staff of solicitors

was secure was
large
influenza.
making

wide-awake

succeeded in making more headway last year
against the apathy of the public towards life
insurance than in any year before. The result

is that in spite of the heavy death claims the

companies are stronger than ever.

New Technical Library in Montreal

The new Mechanics’ Institute on Atwater Av-
enue will certainly offer great advantages to the
young tradesman in the way of books and lec-
tures on the trade he is learning. There is no
particular section of Montreal exclusively devot-
ed to manufacturing plants but possibly the larg-
est district of this kind is St. Henry, from which
people will be able to reach the institute very
readily.

Mr. William Hamilton, who
work, has had many years’ experience in the old
institute on St. James Street. He is very busy
just now catalogueing new books coming in and
choosing for future shipments. He stated that as
he is not a mechanic he is always appreciative of
any suggestions coming from tradesmen using
the library, and where at all possible, any sug-
gested book is specially procured. A few test re-
quests for technical books, such as books on the
tanning industry, brought down a better assort-

supervises the

ment from the shelves than
other Montreal libraries.

was procurable in

The building is not only attractive to look at
and to read in, but there are a number of features
not ordinarily found in our libraries, such as a
smoking room, a technical journal room separate
from the room containing periodicals, lecture
rooms, and a rest room for the staff of the insti-
tute. It is planned to have lecture courses and
also to loan rooms to any group of tradesmen;
notAmeeting to further union proceedings, but to
discuss better ways and means of doing
work.

their

The Mechanics’' Institute has had a worthy his-
tory among the institutions of Montreal, and de-
serves general support. The intelligent further-
ing of the working man’s technical knowledge is
greatly to be desired, yet a very difficult prob-
lem.

e i i

Record Commodity Price Level

While the past fortnight has brought down-
ward price revisions in some quarters ‘where
buoyancy had previously been the predominating
condition, yet the current month opened with an-
other new high record in Dun’s Index Number
of wholesaie commodity quotations. At $2563,-
748 the February 1 total discloses the fourth
consecutive monthly increase and an advance of
2.6 per cent beyond the former top mark of 247.-
394 of January 1, 1920, while there appears a rise
of 15.3 pex;"cent over the $220,050 of February 1,
1919, ‘whéliﬂ a considerable decline was witnessed.
Carrying the comparison back to the time of the
outbreak of the world war, or to August 1, 191.4
when $120.740 was shown, the index number I8

=

higher by 110.1 per cent. Of the seven divisions
into which the compilation is separated, dairy
and garden products alone were lower on Feb-
ruary 1, this year, than a month earlier, and only
in meats is there any recession from the figures
of February 1, 1919. Whether the present index
number of $253.748 for all classes will stand as
the highest point ever recorded, remains to be
determined; but the fact is being more widely
recognized that reaction must ultimately follow,
and the recent significant movements in Euro-
pean exchange have led to some predictions that
the beginning of a general lowering of commodi-
ty prices is not now far distant. Yet demands still
exceed available supplies in not a few instances,
and it is conceivable that some prices may go ev-
en higher before the inevitable decline develops.

Founded in 1806.

THE LAW UNION AND ROCK
INSURANCE CO., LIMITED

OF LONDON.
ASSETS EXCEED $50,000,000.
OVER $10,000,000 INVESTED IN CANADA.
FIRE & ACCIDENT RISKS ACCEPTED.

Canadian Head Office:
277 Beaver Hall Hill, MONTREAL.

Agents wanted In unrepresented towns in
Canada.
COLIN E. SWORD, Canadian Manager.
W. D. AIKEN, Supt. Accident Department.

UNION ASSURANCE
SOCIETY LIMITED

OF LONDON, ENGLAND

FIRE INSURANCE, A.D. 1714,
Canada Branch, Montreal:
T. L. MORRISEY, Resident Manager.
North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE
DOMINION.

The Strathcona Fire Insurance Co.
Head Office: 90 St. James St., Montreal

Funds Exceed $400,000.00

(tncluding uncalled subscribed capital)

An Independent Company With Special Rates

Correspondence invited from Brokers and
others able to introduce good fire business

A. A, MONDOU, J. MARCHAND,
Pres. and Gen’l Mgr. Secretary

Bell Telephone Main 2181-2182

B'US T-N-ES-S
INSURANCE

on the lives of the men who run the
business is just as important as fire
insurance on the property, Fire is a
possibility but death a certainty.

The ready cash for a Canada Life
Business Insurance Poliecy at such a
time will readjust matters and carry on
the business as nothing else can do.
Ask for particulars.

CANADA LIFE

ASSURANCE COMPANY
Home Office Toronto

A Change Needed.

“One new clause should be added to the poli-
cies of the present.”

“What is that?”

“That a policy-holder is not to drink any liquor
offered for sale by a bootlegger until he has had
it analysed by the company’s physician to see if
it contains wood alecohol.”



32 ) THE

JOURNAL OF COMMERCE

February 17, 1920.

Il - The Pulp and Paper Industry

Have to Refuse Export Trade

Orders for Paper from Great Britain, Australia and New
Zealand, as well as from the United States,
Have Been Refused

’

Withdrawals of price lists and their replacement
by new gquotations continue to be the order in the
paper trade, while the past -week has shown no
change in the situation as far as the disparity
between supply and demand in all lines of paper
is concerned. Enquiry among the representatives
of the mills and among the dealers who pass on
the commodity to the consumer reveals the fact
that there is a real shortage in most lines nt: pa-
per and the rising tendency of prices keeps up, as
is shown by the new and short-lived price lists.
This week saw another half cent a pound added
to coated book, the ruling price now being 12%c
f.0.b. mill, plus 40c per hundred pounds for (-ase;:
and orders on this basis are taken subject to the
price that will prevail at the time. the shipment
: There is a scarcity of this line and the
mills and dealers are a long way from being able

is made.

to meet the demand, although in bonds prices are
firm and a little freer in delivery. Kraft paper is
up half a cent a pound in carload lots for both
glazed and unglazed and the re-sale price has ad-
vanced accordingly. No orders are being booked
for this line of goods, the mills being approxim-
ately nine months behind now, with no prospect
of the situation easing up for some months to

come.

Shortage of newsprint continues to feature
market conditions and the situation hasn’'t been
improved any by the loss of tonnage consequent
upon the temporary shut-down of some of the
mills through loss of power.

usually severe month and a number of the mills

January was an un-

which depended on power generated from water
had to cease operations for days at a time owing
to the unusual depth to which the water was
frozen.
reduction of tonnage during the month, but it is
thought that the worst of these conditions is now
over. At the present time it is taxing most of the
mills to keep up with the home demand, and a lot
of very profitable export business is necessarily
going by the board. One Toronto paper dealer
this week was in receipt of a definite order for
one hundred tons of newsprint from the States
at ten cents and the reply was sent that at double
the price it would be impossible to assemble that

This was responsible for a considerable

quantity of paper for shipment out of the coun-
try. Similar offers for other lines of Canadian
made papers are coming in almost daily from
Great Britain, Australia and New Zealand at
prices considerably in advance of home trade
prices and the reply invariably is that the mills
are being taxed to look after the domestic trade.
The stocks of all lines of paper in the Toronto
warehouses are low and in many instances ship-
ments from the mills are re-loaded almost as
soon as they are received and shipped out to
meet long-standing orders.

There is a continued shortage of book papers

Howard S. Ross,K .C. Eugene R Angers

ROSS & ANGERS
BARRISTERS and SOLICITORS
Coristine Building, 20 St. Nicholas St., Montreal

and the situation in this respect, as far as the
cheaper grades are concerned, is not likely to be
improved by -some changes now being effected at
the Kinleithw Paper Company’s mill where the
company are dropping 'the cheaper grade and
changing one of their machines to their water
leaf stock. This will naturally affect the ton-
nage of cheap book.

Although hampered through inability to get suf-
ficient' paper stock, the stationery and specialty
manufacturers are all busy and report an increas-
ed demand for their product. Specialty manufac-
turers and envelope makers complain of a short-
age of skilled help, particularly female labor, and
are anxiously looking for immigration to open
with a view to getting more help. Some firms
are anxious to secure girl help in line with thef#y
policy to train them into skilled workers.

Effect of the Drouth.

Agent.—Are you carrying all you think you
can?

Prospect.—What—oh, yes, I know now what
vou refer to. You mean insurance. No. I'm not.
Since I had to quit seeing how much of the other
I could carry, I think I can take about five thous-

and more of your line of goods.

The Poultry Association, which is a branch of
the Canadian Farm Products, Ltd., handled about
one-third of the eggs sold from Prince Edward
Island last year. The sale of 892,658 dozen eggs
was transacted by the association, an increase of
58,000 over the previous year.
from sales was $367,500.

The total revenue

St. Maurice Paper
Company Limited

Head Office
522-524 Board of Trade Building
Montreal

MANUFACTURERS OF
NEWS PRINT, SULPHITE,
- KKAFT, (}ROUNDWOOD,
also Sawn & Dressed - Lumber

Paper Mills, Cape Madeleine, Que.
Lumber Mills, Charlemagne, Montcalm,
St. Gabriel de Brandon,:

Three Rivers.

The
Spanish River Pulp
and Paper Mills,
Limited
Sault Ste. Marie - - Ontario

Daily Capacity.
500 Tons Newspaper
400 Tons Groundwood
220 Tons Sulphite
35 Tons Board

MILLS AT—
Sault Ste. Marie, Ontario.
Espanola, Ontario.
Sturgeon Falls, Ontario.

Cable Address
Price

Kenogami

Price Brothers & Company,
LIMITED

Spruce Lumber, Lath, Cedar Shingles, Ties,

Pulpwood, Sulphite and Groundwood
Pulp, Newspaper, Cardboard, &c.

QUEBEC

ddedddpgddt®
SAW MILLS:
Batiscan Montmagny Cape St. Ignace Rimouski '
Matane Salmon Lake Saguenay District..

PAPER AND pPULP MILLS:
Jonquiere

Codes Used
A B C and Liebers

Rimouski , ,.
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NVESTMENT- SERVICE

$4,000,000 for
New Theatres

Famous Players Cana-
dian Corporation now
“operates 16 Canadian
Moving Picture Thea-
tres.

The entire proceeds of
the issue of the Corpor-
ation’s 8%, Cumulative
Preferred Shares are to
beusedfortheconstruc-
tion and acquisition of
additional Theatres.
This should give the Corpor-
ation 31 Theatres; with seat-
ing capacity of 30,000 by the
end of this year, and 45,000
by the Spring of 1921.

It wili be the greatest chain
of up-to-date Motion Pic-
ture Theatres in Canada.
Nothing else need be said to
far-sighted Investors, ‘ex-
cept—write at once for a
complete prospectus and
terms.

Royal Securities
CORPORATION
ELIMITED

MONTREAL

Toronto Halifax St. John, N.B.
Winnipeg London, Eng.

B
YV YYY N7 74707 2 7
W Vinie. % ;A

Like The Hall Mark On Silver
Is The Watermark- On. Paper

THIS WATERMARK

| Quality -

our Stationery

Guarantees

Look for it in‘all

»How-ard,Sm_i_th Pa,p-éf
Mills, Limited

Montreal

Interlake Tissue
Mills, Limited

Manufacturers of a full line of White
and Colored M. G. Tissues, Brown and

grades  of fruit Wraps, Dry Proof
“Paper. A full line of Toilet Paper,

rative Crepe Rolls,

ing Sets.

Head Office, 331 Telephone Building
TORONTO Mills at Merritton

Colored Light Weight M. G., Kraft,
White and Colored Sulphate Wrap, all

Paper Towels, Paper Napkins, Deco-"
i Lunch and Out-

e
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.»The Pulp and Paper lndustry

N.Y. Newspaper on Pulpwood Embarg—c;

It is regrettable to find so sound and well-in-
formed a newspaper as the New York Journal of
Commerce expressing itself as follows on the pro-
hibition of export of unmanufactured pulpwood
from the Crown lands of various Canadian pro-
vinces:—

“Restoration of the free exportation of pulp
wood from Canada which existed before 1910
would relieve the situation. To permit the ex-
portation of such wood from the lands which had
been bought or leased by American manufactur-
ers prior to that year would be no more than the
barest measure of justice. The action of the
Canadian .provinces, and particularly of Quebec,
in prohibiting the shipment of the pulp wood was
equivalent almost to the confiscation of large in-
vestments made in river improvements, leases
and wood preparing plants by our manufacturers
who, foreseeing the scarcity of paper material,
had endeavored to protect themselves and the
public against the danger of shortage.”

The coincidence that certain owners of pullp-
wood in Canada are also owners of mills in the
United States is no concern of any Canadian gov-
ernment. To see the falsity of the New York
Journal of Commerce’s reasoning, one has only to
reverse the situation and apply the same princi-

ples. Suppose that Canadian interests, owning
pulp lands here and finding it, for reasons of
transportation or something else, more advantage-
ous to manufacture in the United States, had
bought or built an American mill. And sup-
pose that the American government had decided
on a policy of taxing the imports of raw pulpwood
so as to compel mill owners in the United States
to use domestic pulpwood. Would the Canadian
owners be regarded by the American government
and people as having a vested right to a perpetual
continuance of the state of things which existed
when they bought their American mill, namely,
free access for their Canadian pulpwood to that
mill? The suggestion carries its own answer on
its face. Such a claim would be laughed out of
court—or rather out of the legislative halls of
the Republic. However this is a presidential
yvear, and a good many politicians and some
statesmen in the United States will doubtless seek
popularity by the method adopted by Senator
Underwood in this instance, in making the pro-
posals which are now approved by the New York
Journal of Commerce.

l’resu{nably if some Canadians were to buy an
American coal mine they would have a right to
insist on perpetual free export of the coal to Can-
ada. Anyhow, it might be worth trying.

- Rainy River Pulp and Paper Company

Inside of the next ninety days it is planned to
begin ‘operations at the Rainy River Pulp and
Paper Company’s plant, at Point Mellon, B.C.
This plant has been idle for some time but fin-
ancial arrangements have now been made where-
by the company becomes the property of Mr.
E\ferly M. Davis, of New York, and his associates,
who are composed of Toronto capitalists.

It is estimated that there is 8000 h. p. which
may be developed from the Rainy River, and this
permits the operating of the plant at a minimum
cost. It is understood the new c'ompany has pur-
chased 20,000 acres of crown granted timber and
coal lands near Point McNeil, on Vancouver Is-
land. The acreage on Vancouver Island has
550,000,000 feet of timber, and this with the three
limits tributary to the mill will' give raw mater-
ial to the plant for several years to come. At the
present time the plant has a capacity of 20 tons
of sulphate or craft pulp per day. New machin-
ery will be introduced which will bring this up to
40 tons per day.

The opening of this plant will mean another
big pulp industry for British Columbia and this
without doubt is only one of several new ones
which will be in operation at no late date.

Payment in U.S. Funds.

All future dividends on the preferred stock of
the Illinois, Traction Company  will be paid in
U._'S, Funds to shareholders all over the world,
Wh:ether they are residents of the United States
or not. :

Of the six honey divisions of British Colum-
bia, the Fraser Valley won the year's banner for
gross output, but the Kootenay took the lead for
average production per hive. The total of the Slo-
can section was 122 pounds, and the second hive
average was Nelson with 75 pounds.

BANK OF MONTREAL

NOTICE is hereby given that a DIVIDEND

of THREE per cent. upon the paid up Cap-

ital Stock of this Iastitution has been declared

for the current quarter payable on and after

Monday, the FIRST DAY OF MARCH next,

to Shareholders of record of 31st January, 1926.

By order of the Board.

FREDERICK WILLIAMS-TAYLOR.
‘Yeneral Manager.

Montreal. 20th January, 1920.

HOLLINGER CONSOLIDATED GOLD MINES
(No Personal Liability)
Dividend No. 7.

A dividend of 1% upon the outstanding capital
stock has been declared payable 25th February,
1920, on which date cheques will be mailed to
shareholders of record at the close of business
on 14th February, 1920.

D. A. DUNLAP,

Dated February T7th, 1920. Treasurer.

A SESSION OF THE COURT OF
BENCH (Crown Side),
diction in and for the

KING'S
holding ecriminal juris-
DISTRICT OF MON-
TREAL, will be held in the COURT HOUSE, in
the CITY OF MONTREAL, on MONDAY, the
FIRST DAY of MARCH NEXT, at TEN o’clock
in the forenoon.

In consequence I give PUBLIC NOTICE to all
who intend to proceed against any prisoners
now in the Common Jail of the said District,
and all others, that they must be present thexi
and there; and I also give notice to all Justices
of the Peace, Coroners and Peace Officers, in
and for the said District, that they must be pres-
ent then and there with their Records, Rolls,
Indictments and other Documents in order to do
those things which belong to them in their re-
spective capacities.

Sheriff’s Office, L. J. LEMIEUX,

Montreal, 10th February, 1920. Sheriff,
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Dominion Textile
Company,

Limited

Manufacturers of

COTTON FABRICS

MONTREAL
TORONTO WINNIPEG

The Dominion Bank

| Careful attention is given
to Foreign Ea;change Busi-
ness Cableand Mail Trans- |
fers, Drafts and Letters of
Credit issued. A General
Banking Business trans-

acted.

N. S. BOGERT,
Manager.

WATCH YOUR TAX
PAYMENTS
Enter the particulars
of your Tax payments
amounts and when due,
in the page provided
in the Home Bank’s
Thrift = Account Book.
The details will then be
in a concise form for
ready reference and the
dates of payment will
not be overlooked. Ask
for a copy of the Thrift

Account Book at any
branch of the Home
Bank,.

The Home Bank of Canada

Branches and Connections Throughout Canada

Transportation Blg. 120 St. James Street
2111 Ontario St. East Cor. Davidson Street
1318 Wellington Street, Verdun

According to J. W. Jones, M. L. A. for South
Okanagan, that district great
in the past year and fruit lands
price to $1,500 per
is far better for 1920.
growth in value of

saw development
increased
The outlook, he says,

A striking instance of the
lands here is shown where
one farmer in the valley purchased his farm of
forty acres a few years ago for $400 per acre,
and sold the 1'9]9 crop for $40,000. »

in
acre.

e

About Things In General

The production of butter for the season 1919
in the province of Ontario was 31,900,000 I1bs. at
an average price of 55 cents per 1b., or a total
value of $17,545,000. The cheese production te-
talled 102,700,000 1bs. which netted an average
price of 27 cents per 1b., or an aggregate of $27,-
729,000.

The Canadian Wool Growers, a farmers’ co-
operative organization which handles the sale
of most of the wool produced in Canada, has now
1,923 shareholders. Of these, 800 are in the west;
254 in Manitoba; 313 in Saskatchewan; and 233
in Alberta. The total amount of wool contribut-
ed by the west last year was 2,803,443.

Commissioner “Wallace of Northern Manitoba
states that the province will have the biggest
fur season in its history. Last year’s catch was
worth $1,800,000 and he believes that the pres-
ent season’s should double this. Fishermen, In-
dians, even miners are engaged in trapping, and
all pelts are of excellent quality.

The province of Manitoba issued 29,313 motor
licenses during the year 1919, which was an in-
crease of twenty-five per cvent over the previous
year. In the year 1908 there were only 418 auto-
mobiles in the pi‘ovince, whilst last year 162 dif-
ferent makes were sold.

The Three Rivers Shipyards Co. has réceived
a contract from the French government for the
construction of six steel vessels.

The dairymen of British Columbia have won
three Dominion honors, Ayrshires, Holsteins, and
Jerseys each winning first and second prizes in
milk -and butter fat production.

Marysville, in the East Kootenay, British Col-
umbia, has a rich copper strike, according to re-
ports. Erosion has broken down thousands of
tons of ore ready for the concentrator. It is
claimed that there are two million tons in sight,
worth thirty million dollars.

There were one thousand more carloads of
fruit shipped from the Okanagan Valley during
1919 than 1918. The tota]l freight and express
shipment was 3,648 carloads. The values of the
fruit production of the district is set at $4,537,-
250, to which is added $235,000 for fruit by-pro-
ducts, making a grand total of $4,772,250.

The Salmon Arm shipments of 225 carloads
had an estimated value of $310,750, being divided
as follows:—apples, $3550,000; crab-apples,$175,-
000; pears, $73,750; peaches, prunes, plums, apri-
cots and cherries, $335,000.

Increasing

Consumption of Eggs At

Home and Abroad

By W. A. BROWN, Chief of Poultry Division, before the Canadian Produce Association, February
10th, 1920.

Eggs have been an important article of diet
from the earliest ages. Perhaps no article of food
is more commonly eaten or gerved in a greater
variety of ways than eggs. Commercially, eggs
have become an important factor in the business
of the world. In late pre-war years the world's
egg production increased rapidly. Great Britain
alone, in 1913, imported eggs from fifty-five dif-
ferent countries, while Germany, in the volume of
her imports was a close second.

During the war poultry production in
countries was seriously disturbed owing to the
scarcity of and rapid increase in the cost of feed.
The first effect was a curtailment in poultry
flocks practically the world over. In Canada the
heaviest movement of laying stock to market took
place in the fall of 1915. In England and other
countries the feeding of many cereals was pro-
hibited. For a time the outlook was dark, but
soon a distinet reaction occurred ~which gave
poultry and egg production the greatest momen-
tum it has ‘ever received. The effect of the uni-
versal tendency towards production
may not be pronounced this year, but in a year or
two it is clearly evident that the world’s trade
in eggs will be called upon to handle a volume of
supply well in excess of the present demand.
What then will be the outcome? Will the price to
the producer be allowed to drop beyond the point
of economical production, or will those interest-
ed in the world’s egg trade be prepared to un-
dertake such a comprehensive campaign of sales-
manship and advertising as will insure a demand

most

increased

well in excess of the supply.

oggs are one of the most palatable, most nour-
ishing and most convenient of foods. In chemi-
cal composition eggs closely resemble meat. In
nutritive value, they stand between cheese and
milk, while in real intrinsic value eggs stand
on a pedestal far above their value as ordinarily

raised. Investigations conducted under the “New
Nutrition” classify foods on a basis of their
growth—promoting, disease-resisting powers. In
other words, only a limited number of natural
foods such as eggs and milk have been found to
contain those vitemines absolutely essential to the
proper growth and  development of the human
body and for the repair of tissue so essential in
the resistance of disease. Eggs and milk are nat-
ural foods, the only foods, in fact, that contain
all the elements for the growth of the young. A
chick hatches from and will live for days upon
the content of the original egg. A nation’s great-
est asset is a high degree of public health. Eggs
and milk have those elements absolutely essential
to a high degree of public health.

The average housewife views eggs with sus-
picion. The desire and craving for eggs is held
pback, dwarfed and blighted by the uncertainty
surrounding the quality of the supply. Eggs as
laid are one of Nature’s most uwnitorm products.
No amount of handling or manipulation can im-
prove their quality. The real cause of the uncer-
tainty as to quality is failure to conserve that
quality which nature has given. Actual misre-
presentation in sale’ and lack of confidence on
the part of the consumer as regards quality, com-
bined with the high price for a variable article,

are the factors that tend most to retard consump-

tion. .
Cana‘dian Egg Exports 1920. °

Cases.
TJanuary: I8t Losdlbth' .. S 00 L i 100
Tamaary - TRER PEETthe | s o st e 500
January 18th to 24th . T/l . ... ... 300
January 26th EOLSIst o L L e Nil
900
T« L A L TR 4+ et D S , Nil

Total to date 900 cases (27,000 dozens).
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1870 Our Golden Jubilee 1920

The Mutual Life

ASSURANCE COMPANY OF CANADA
Fiftieth Annual Report

CONDENSED STATEMENT

1918 1919 Increase
$ 7,021,103 $ 8,583,404 $ 1,562,301
3,291,418 3,811,092 519,674
Assets. .. .. 34,755,736 38,020,949 3,265,213
Surplus Earned 813,710 1,302,801 489,091
New ASSUTANCES. . ..ouvuveeos e T taote i o oee 21,541,069 40,625,656 19,084,587
SASHUTRICES ANTROTCE . o/ oic or dao s s vivsisels Sieals s 137,640,614 170,706,305 33,065,691

sesvereve

Fifty Years of Progress

Our Jubilee Year.—The year 1919 was notable inasmuch as it completed the first
fifty years of the company’s active operations, and at the same time marked the year
of its greatest development and progress in all departments of its business. The first
policies were offered to the public in the spring of 1870, and the end of the first half century
sees the company with unimpeachable assets of $38,000,000 and policies in force amounting
to $170,000,000.

Remarkabie Expansion of Business.—The most remarkable feature of the year
was the fiood of new business received, due largely to the awakening of popular apprecia-
“on of the beneficent function of life assurance by the experiences of the war and the
influenza -epidemic that followed. The increase in new business acquired was nearly
90%. That the record for quality business was fully maintained is indicated by the
large increase of $33,065,691 in the total business in force, being over 809, of the new
business written,

The Surplus Earnings.—No item of the year’s operations is more gratifying than
the great increase in the surplus earnings. Notwithstanding a certain number of abnormal
death losses arising from the war and the influenza epidemic, amounting tc $352,857.65,
the surplus earnings for the year were $1,302,801, an increase over the previous year of
609, and showing earnings of $34.27 for every $1,000 of total assets held at the end of
the year.

Invested Funds.—Never in the history of Canadian life insurance has there been
such a remarkable opportunity for the profitable investment of life insurance funds, and
the effect of the past year’s investments will be to enhance the surplus earnings over a
long period of years, through holding up the average rate of interest earned on the invested
funds. For the year 1919 the company earned the very satisfactory rate of 6.39%,.
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Comparative Statement of Growth

Paid to . Assurance

Year Income Assets Policyholders in Force
D AR s s 058 wihsa'e Giee's Siutais s o 4,956 § 6,216 $ 500,000
225,675 $ 26,681 3,064,884
b 489,858 1,696,076 176,151 13,710,800
1900 v.e::0 5 1,164,875 5,165,493 424,815 29,518,626
TOY0=T% Joenhn it . | i veee. 8,020,996 16,279,562 804,759 64,855,279
1Y At A (O T o gl e (S 8,583,404 38,020,949 3,811,092 170,706,305

A copy of the detailed report will be mailed to every policyholder in due course.
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Representatives in all leading centres.
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—Programmewof éhip'building

Twenty Millions Will be Asked for at the Approaching
Session of Parliament—What Will be the Future
Attitude of the Government?

To complete ships under construction for the
Dominion Government Parliament will, it is un-
derstood, be asked to vote $20,000,000 at the ap-
proaching session. The Government, since the in-
itiation of its ship-building programme, has plac-
ship-building
Of the

opera-

ed orders with various Canadian

companies for 60 steel cargo steamships.

number, 23 have been delivered, and, in
tion, have bheen showing satisfactory
Thirty-seven are still in various stages of con-
struction. To December 31st last the Government

had expended $40,328,220 on the building of ships.

earnings:

In all, it was calculated the sixty vessels would .

cost about $70,000,000. Of the $40,000,000 voted
last session some will be still unexpended at the
end of the fiscal year. This unexpected balance
will be included in the $20,000,000 to be appro-
priated during the coming session.

Before the signing of the armistice in Novem-

ber, 1918, the Government placed orders for 45

vessels of 276,665 tons .at an average cost of
$199.63 a ton. Since the armistice it has award-
ed contracts for 15 ships, totalling 88,280 tons, at
an average cost of $173.17 -a ton. The sixty ves-
sels, totalling ‘364,945 tons, will be built at an av-
erage cost of $193.14.

Prices Paid by Britain.

Recently published figures show that the Brit-
ish Government purchased 13 ships in the United
States during the war at an average cost of
£45 7s 10d a ton; 19 in Japan at £44 17s 8d a
ton; 3 in China at £41 a ton; 11 in Hong Keng at
£33 1s 9d; 44 ships in Canada at £39 10s, or
about $190 a ton.

One of the questions before the Government is
the policy it will hereafter adopt toward the ship-
building industry. A delegation recently urged
that assistance, for instance, a bonus on construc-
tion on a tonnage basis, be given the industry.
It is understood, however, that a decision on the
subject of policy has not yet been reached.

Deaths of the Week

Chief Justice Sir Glenholme Falconbridge who
has occupied a seat on the Supreme Bench for
thirty-three years, died at Toronto.

Lt.-Col. J. H. Moss, K.C., a prominent member
of the Ontario bar, son of the late Chief Justice
Thomas Moss, died at Toronto.

Richard Henry Brown, one of the oldest min-
ing engineers in Canada, died at Halifax. His
father came to Nova Scotia in 1826 to take
charge of the operations of the General Mining
Association. In 1864 the son took charge and
controlled the work until 1901, a year after the
Nova Scotia Steel Company had bought the pro-
perties. No two men have left a more enduring
mark on the coal industry of Nova Scotia.

Edward F. Slack, managing director of the
Giazette Printing Co., died at Montreal. Mr. Slack

was one of the best known newspaper men in

Canada. As manager and afterwards president
of the Canadian Press, Limited, -he brought about
a national and efficient news service for Can-

ada.

«phe St. Lawrence will soon have oil-fuel burn-
ing passenger steamers coming up to Montreal,”
states the head of the Robert Reford Ltd. ship-
ping firm, on his return from a visit to Baltimore
and Savannah. He announces that the Cunard
Montreal-London service will be resumed just as
goon as the new ships, now in the building, -are
completed.  Some of the vessels he hopes will be
ready for the next navigation season. 3

e

Customs returns state that during November
and December, 1919, wheat from Canada to the
United States totalled 1,448,877 bushels
at $3,204,746.

i

Davie Shipbui

Pt R

lding & Repairing Co., Ltd, Lauzon, Levis, P.Q.

TRAWLER
LAUNCHED
AT OUR
YARD

AR

valued

CUNARD

ANCHOR
ANCHOR-DONALDSON

REGULAR SERVICES
TO GLASCOW.

From—

Portland. .o« oo Saturnial oo it Mar. 6
Portland, i oo Cassandra s pril 9
SUMMER SAILINGS
Montrealf v i e Saturnia ..May 1
Montreal......c..... Cassandra ..May 15
Montreal. .. o.. 5 Saturnia ..June 5
Montréeal. & e Cassandra ..June 19
TO GLASGOW via MOVILLE
New  York. s o S Columbia ..Mar. 13
New York. . ik Sua Columbia ..April 17
TO LIVERPOOL.

NTew L EOTK: .. - il Kais. Aug. Vict. ADIL 3
New: York. .. TGS Carmania o oo AT 6
Nt Y OBIK e oo denh Kais. Aug. Vict. ..May 4
New: York. .....0s Carmania » ...May 11
NeW: XOTK s v oo = wistitnlt Kais. Aug. Vict. ..June 5

TO PLYMOUTH, CHERBOURG & LIVERPOOL.

New: YOrK. . o« ook Kais. Aug. Vict. ..Mar. 2
New! Yorks ... Jile: Carmania Mar. 2
TO PLYMOUTH, HAVRE, SOUTHAMPTON.
New HorK . «os i dugs Royal George P NIAE, -+ 9
New X OFK. .o Gonle Royal George.. ....Apr. 14
New: X ork. ; i dafte Royal George ...May 19
TO CHERBOURG & SOUTHAMPTON
New York. .. .. e Imperator s NIRE -6
Neow YorKi. s « Jues Mauretania ...Mar. 20
New YorkK.......o.. Mauretania .. oo R APTL LT
NowNorK. <« uCoide Imperator ... .'.Ma.y 1
New YorK.......o.. Mauretania, ..May 15
New YorK.......... Imperator ol A May 29
TO PLYMOUTH, HAVRE & HAMBURG
New YorK.......... Saxonia “eweb. 21
TO PLYMOUTH, HAVRE, LONDON.

Neow YOrK.....qdoaa, Saxonia ..Mar. 30
NeWw YOrK. . . . dueiee Saxonia ..May 8
TO PATRAS, DUBROVNIK AND TRIESTE
NewXork. ..coqssa. Pannonia ..Mar. 31

gor. rates of passage, freight and furth
particulars apply to local azg,ntau;r 5
THE ROBERT REFORD CO., LTD.
.GENERAL AGENTS
20 HOSPITAL STREET
23-25 ST. SACRAMENT STREET
MONTREAL,P. Q.

MARCONI WIRELESS
JAPPARATUS
Installed—Operated—Maintained

Contractors to Canadian, Newfoundland and British
Governments

MARINE SWITCHBOARDS
“Made und insta!led.
- THE MARCONI WIRELESS

TELEGRAPH COMPANY
OF CANADA, LIMITED,

173 William Street, Montreal.

—
— .
oo

T S LCRIDE WORKS
Established 1863, Incorporated 1897.
HigheSt'{iwards at Twelve International
Expositions, Special Prize, Gold Medal,
Atlanta, 1895.

G & H. Barnett Co.

PHILADELPHIA, Pa.

Owned and Operated by
NICHOLSON FILE COMPANY.

\\
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CHATEAU FRONTENAC, QUEBEC.

Canadian Pacific Railway
Hotel System

Canadian Pacific Hotels from the Atlantic Ocean to the
Pacific set the standard for hotel accommodation in
Canada. Each hotel is distinctive in appointment and
style ; each has the same superb Canadian Pacific service

THE CHATEAU FRONTENAC, Quebec, is a famous hotel
in the most characteristic city of North America.
Standing- on ‘Dufferin Terrace, it commands magnificent
views of the River St. Lawrence.

THE ROYAL ALEXANDRA, Winnipeg, so well known and
so popular with travellers that it has been enlarged to
twice its original size.

THE PLACE VIGER, Montreal, is an ’deal hotel for those
who prefer quietness and yet wish to be within easy
reach of the business centre.

THE PALLISER, Calgary, a handsome new hotel of
metropolitan standard, from the roof of which the snow-
capped Canadian Pacific Rockies are visible.

THE HOTEL VANCOUVER, a spacious hostelry that
overlooks the Straits of Georgia and contains 650
rooms. ;

THE EMPRESS, Victoria, a luxurious hotel that appeals

- to the artistic sense, in a city of picturesque homes and
0Old Country atmosphere.

The above hotels, and others similarly situated at strategic
points on the main transcontinental line of the Canadian
Pacific Railway at McAdam, N.B., Sicamous, B.C., and
Penticton, B.C., are open all the year round. Six other
hotels, including four ‘in the wonderful Canadian Pacific
Rockies, are open in summer only.

Any C.P.R. Passenger Agent will furnish particulars, or write

F. L. HUTCHINSON,

Manager-In-Chief Hotel Dept.

CANADIAN PACIFIC RAILWAY, MONTREAL

C. E. E. USSHER,

Passenger Traffic Manager

The Hartt & Adair Coal €o.

DEALERS IN THE
DELAWARE & HUDSON COMPANY’S
LACKAWANNA COAL

TELEPHONE MAIN 5645

146 Notre Dame Street West - MONTREAL

BRITISH COLONIAL

FIRE INSURANCE COMPANY

Authorized Capital .. .. .. .. $2,000,000.00
Subscribed Capital .. .. .. .. 1,000,000.00
Paid-up Capital .. .. .. .. . 247,015.79

General Fire Insurance Business Transacted.

THEODORE MEUNIER, B. A. CHARLEBOIS,
Manager. Assistant Manager.

H. M. CONNOLLY & CO.

MEMBERS ; -
MONTREAL STOCK EXCHANGE

Transportation Building, Montreal
Telephone Main 1345

Dominion Sg.

THE WINDSOR ‘o

HEADQUARTERS FOR CONVENTIONS, BANQUETS,
PRIVATE DANCES, RECEPTIONS & SOCIAL EVENTS

European Plan Exclusively

Canada’s

—e.

Leading Hotel

Centrallysituatedin the heart of the shopping and theatrical district. Service unsurpassed
JOHN DAVIDSON, Manager

Chimneys Globes Pressedware
Bottles  Jars  Tumblers

HIGHEST QUALI1TY 1ANK GLASS PRODUCTIONS
Flint, Light Green, Dark Green, Blue, Opal, Amber

OWEN’S MACHINE MADE WARE---for all Closures

Dominion Glass Company, Limited

Head Office: MONTREAL Export Office: MONTREAL
Factories:

MONTREAL TORONTO HAMILTON WALLACEBURG REDCLIFF

HOTEL VANCOUVER, VANCOUVER.
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Sce NEWFOUNDLAND

(BRITAIN'S OLDEST COLONY)

For the Winter Months, an Express Train with Dining and Sleeping Cars will leave
St. John’s on Sundays, Tuesdays and Thursdays only.

Conneection from Canada and United States’ points will be made at North Syd-
ney, after arrival of the Canadian Government Railway Express, No. 5, on Tuesdays,

Thursdays and Saturdays, the steamer, arriving at Port aux Basques on Wednesday,
m Friday and Sunday morning, there connecting with Express Train for points between E

Port aux Basques and St. John’s.

For further information, apply to
F. E. PITMAN, General Passenger Ticket Agent,
REID NEWFOUNDLAND COMPANY,
ST. JOHN'’S, NEWFOUNDLAND.

— MAPOF__

_ NEWFOUNDLAND_
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Where the Codfish Come From

The climate of Newfoundland
is more temperate than that of
the neighboring Maritime Prov-
inces; the thermometer rarely
ginks below zero in winter. while
the summer range rarely exceeds
80 deg. F.

Newfoundland Crown lands
for farming purposes may be
had for thirty cents an acre. The
Island’s agricultural develop-
ment is going ahead by leaps and
bounds.

WHETHER YOU WISH TO FISH FOR SPORT OR FOR PROFIT

.. COME TO NEWFOUNDLAND :-

HER fishing resources for either the commercial fisherman or the sports-

man are the greatest in the world. They now produce well over
fifteen million dollars of wealth per annum, and they are only beginning to
be developed. , : ;

Newfoundland is the home of the cod fish and this forms the
largest item in her fish production. But the island also produces large
quantities of herring, salmon, lobster and many of the lesser fishes.

Heretofore these have come on the markets of the world in the dry-
salted and pickled condition. But the frozen fish industry is rapidly devel-
oping. The latest reports from the British markets affirm that “the recent
arrival of Newfoundland frozen fish was superior to the fresh fish often
received from the Iceland grounds.”

Newtoundland’'s forest wealth is large. The min- The Government of Newfoundland gives generous
eral resources are only partially known. although the aid to agricultural development. The value of agri-
iron mines on Bell Island have an output of 1.500.000 cultural products now approximates over $4,000.000.
tons, and the industrial possibilities are attractive Sheep raising is being encouraged and the pro-

from every point of view. gress in that direction is remarkable.
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Like the Keystone in the Arch

Correct lubrication is as important to your motor car as is the Key-
stone to the arch. Without correct lubrication your motor will not last
or give you the full service built into it by the maker.

Imperial Polarine is the ideal winter lubricant for all motors. It
lubricates freely, even at low temperatures—is fluid enough to flow between
rubbing parts of the most delicate mechanism—preventing friction, mini-
mizing wear and efficiently lubricating.

Correct lubrication by means of Imperial Polarine means a smooth
running motor, instant accelleration and dependable power. By using
Imperial Polarine you get more miles per gallon of gasoline, have fewer
repair bills and use less oil. Every ounce gives full lubrication value.

Three grades for cylinder lubrication

IMPERIAL POLARINE IMPERIAL POLARINE HEAVY IMPERIAL POLARINE A

light medium body medium heavy body extra heavy body
each the same high quality, but formulated specially for varying engine
designs,

There are also special Imperial Polarine greases for transmission and
differential lubrication.

Imperial Polarine is sold in' six sizes—half-gallon, gallon, and four
gallon sealed cans, 1215 gallon steel kegs and half-barrels and barrels.
You can get the grade best suited for your car from dealers everywhere.




