
FILE WORKS.
Established. 1863. Incorporated. 18W.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H* Barnett Co.
PHILADELPHIA, Pa.

The Reliance Loan and 
Savings Co , of Ontario

HEAD OFFICE, TORONTO.
Branches: Ayr, Chatham and Oshawa.

The funds of the Reliance are loaned on flm 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Bcnd«. but not on 
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID 
ASSETS..............................

.? 780,000 
$2,000,000

DEBENTURES
5 Per Cent per annum interest allowed oa 

Debentures issued for five years. Interest coupon 
paid half-yearly. There is no better security.

J. BLACKLOCK, GENERAL MANAQER.

Purity
Brightness
Loftiness

No Dead Stock, oily threads ner 
miserable yellow fillings of short 
staple. Not even in lowest grades. 
Three grades—Three prices and far 
the best for the price.

%

ELECTRIC jVIOTOR
1 "2 TO 4-5 Horse- Power

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

Apply to

JOURNAL OF COMMERCE.

Black Watch
Black Ping

The ChewingTobacco 
of Quality.

Sfl

8271

SOLD BY ALL THE WHOLESALE TRADE.

QualitiesDistinctive

OF

North Star,Crescent 
and Pearl Batting

WOOL.
Erasme dossin,

VERVIER5, (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannels 
and Hatting.

Good Agents Wanted.

mcintyre son & co.
Limited.

..IMPORTERS OF..

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

13 VICTORIA SQ.
MONTREAL.

JT ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 
It. Publshed EVERY FRIDAY, 
eeriptions to all parts of Canada, $3
year.

Sub-
a

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Union
Assurance

Society
OF LONDON.

Established A. D.
One of the Oldest and Strongest 

of Fire Offices.

. 1714.

Capital and Accumulated Funds Exceed 
$23,000,000 

CANADA BRANCH :
Car. SL James and McGill Sts., MONTREAL 
T. L. MORRISEY • Resident Manager.

w-/ X-v

Vol. 67. No 15 M. S. FOLEY.
Editor and Proprietor.MONTREAL, FEIDAY, OCTOBER 9, 1908.New Series.
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The Bank of British 
North AmericaThe Bank of Montreal.

(ESTABLISHED 1817.) 
Incorporated by Act ot Parliament. 

Capital (all paid-up)
Rest...............................
Undivided Profits ...

HEAD OFFICE: MONTREAL.
BOARD OF -DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal, 
G.C.M.G., Honorary President.

Hon. Sir Geo.. A. Drummond. K.C.M.G., C.V.O., 
President.

Established 1836. Incor. by Royal Charter in 1840.
$4 866.666.66
2,336,000.00

Capital Paid up 
Rest....................

HEAD OFFICE, 5 Gracechurch ’St., London, E.C. 
A. G.Wallis, Secretary. W. S. Goldoy, Manager. 

COURT OF DIRECTORS :

$14,400,000.00
11,000,000.00

903,530.20 THE MOLSONS BANK.

112th DIVIDEND.F. Lubbock 
C.W.Tomkinson
G. ti. Waterman 

Head Office in Canada, St. James St., Montreal.
H. Stikeman, Gen. Mgr. J. Elmslv, Supt. of Br’ches. 
H. B. Mackenzie, Supt. of Central Br. Winnipeg. 
J. Anderson, Insp. O. R. Rowley, Inep. of Br. Returns 

A. G. Fry, Asst. Insp. W. G. H. Belt, Asst. Insp. 
BRANCHES IN CANADA:

R. H. Glyn 
l£. A. Hoare

J. H. Brodie 
J S Ca ter 
J.H.M.Campbell H.J.B.Kendall The Shareholders of The Molsons Bank 

are hereby notified that a Dividend of 
TWO AND A HALF PER CENT upon the 
Capital Stock has been declared for the 
current quarter, and that the same will 
be payable at the office of the Bank, in 
Montreal, and at the Branches^ on and 
after the FIRST DAY OF OCTOBER 
NEXT.

E. S. Clouston, Esq., Vice-President.
A T. Paterson, ESq., E. B. Greenshields, Esq., 
Sir Wm. C. Macdonald, R. B. Angus, Esq., 
James Ross, Esq. Hon. Robert Maekay.

Sir T. G. Shaughnessy, K.C.V.O.,
C. A. Hosmer.

A. E. Ellis,(Manager Montreal Branch.
London, Market Sq.

“ Hamilton Rd. sub 
Longueuil. P.Q. 
Midland, Ont. 
Montreal, P.Q.
“ St.Catkerine St.. 

North Battleford, Sas 
North Vancouver, B, 
Oak River, Man. 
Ottawa, Ont.
Quebec, P.Q.
“ St. John’s Gate Br. 

Reston, Man. 
Rossland, B.C. 
Rosthern, Sask.
St. John, N.B.
St. John—Union St. 
Toronto, Ont.
Toronto—
King & Dufferin Sts. 
Bloor & Lansdowne 

West Toronto Branch

Alexander Man.
Ashcoft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Brandon, Man.
Brantford, Ont.
Calgary, Alta.
Campbollford, Ont.
Cainsville, Ont.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans. B.C.

-BRANCHES IN CANADA: Fenelon *X Ont.
AHiston. Ont. Warsaw, Ont. Woltville. N.S. Frederlcton, n.B.
Almonte, Ont. Waterford, Ont. Yarmouth, N.S. Greenwood, B.G.
Aurora, Out. Buckingham, Q. Charlottetown. Halifax. N.S.
Belleville. Ont. Cookshire, Que. P B Hamilton, Ont.
Bowmanville, O Danville, Que. Altona, Man. Hamilton—Barton St.
P, antford Ont. Fraserville, Qu Brandon, Man. Hamilton—Victoria A Trail. B.C.
Brockville. Ont. Grand Mere, Q. Calgary, Alta. Hedlev. B.C. Vancouver, B.C.
Chatham Ont. Levis. Que. Cardeton, Alta. Kaslo, B.C. Victoria, B.C
Cnflinewood O. Megantie, Edmonton, Alta Kingston, Ont. Wfston, Out
Cornwln Ont. Montreal. Que. Gretna, Man. Levis, P.Q. Winnipeg, Man.
Deseronto Ont. “ Hochelaga, Indian Head, London, Ont. lYorkton, Sask.
Eglinton. Ont. “ Papineau av
Fenelon Falls, “ Peel St.
Ft Willliam. O " Point St.
Goderich. Ont. Charles
Grimsby. Ont. “ Seigneurs St
Guelph, Ont. “ St. Anne de Oakville, Man.
Hamilton, Ont. Bellevue. PtTtaSe la
Holstein Ont. “ St. Henri. Prairie, Man.
King City .Ont. “West End. Raymond, Alta.
Kingston Ont. “ Westmount. Regina, Sask. 
t indsav Ont. Quebec, Que. Rosenfeld. Man.T Ôndon Ont “ St. Roeh.’s Saskatoon. Sask 
MiHbrook, Ont. “ Upper T’wn. Winnipeg Man.
Mount Forest, 0 Sawyerville, Q. Fort Rouge.
Newmarket, O. St. Hyacinthe. ‘ Logan ave 
Ottawa, Ont. Andover, N.B. Armstrong,JB.O
‘‘Bank St. Bathurst, N.B. Chilliwack, B.C

Hull, Que. Chatham, N.B. Bnderby. B.C.
Paris, Ont. Edmunston,N.B Greenwood, B.C
Perth Ont. Fredericton,N.t Hosmer, B.C.
Peterboro, Ont. Grand Falls.N.Î Kelowna, B.C.
Picton Ont. Bartland, N.B. Nelson, B.C.
Port Arthur, O. Marysville. N.B New Denver,B.(
Port Hope, Ont. Moncton, N.B. New Westmin- 
Sarnia. Ont. Shediac, N.B.
Stirling, Ont. St. John, N.B. Nicola, .B.C.
Stratford, Ont. Woodstock, N.B Rossland, B.C.
St. Mary’s, Ont. Amherst, N.S. Summerland,
Sudbury, Ont. Bridgewater,
Toronto. Ont. N.S.
“ Carlton St. Canso, N.S.
“ Dundas St. GlaceiBay, N.S.
“ Queen St. Halifax, N.S. Trs
“ Richmond St “ North End. Victoria, B.C.
“ Yonge St.

Trenton, Ont.
Tweed. Ont.
Wallaceburg, O. Sydney, N .S.

David Morrii e.
E. S. CLOUSTON, — General Manager.

A Macnider, Chief Inspector and Superin­
tendent of -Branches.

H V Meredith, Assistant General Manager 
and Manager at Montreal.

C Sweeny, Sunt. Branches, Brit. Columbia. 
W. E, Stavert, Supt. Branches, Maritime Prov

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

E P Winslow, Inspector Ontario Branches. 
d' R Clarke, Inspector Maritime Provinces 

and Newfoundland Branches.

The Transfer Books will be closed from 
the 18th to 30th September, both days in­
clusive.

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be 
held at its banking house, in this city, oœ 
MONDAY, the 19th of OCTOBER next, 
at three o’clock in the afternoon.

By order of the Board,
Sask.

Lethbridge, Al. 
Magrath, Alta. 
Medicine Hat, 

Alta.

Bf
YORK (52 Wall St.) H. M.'J.'MeMichael 'and JAMES ELLIOT,

General Manager.;
NEW

WSAN FRANCISCO (120 Sansome St.) J. C. Welsh 
and A. S, Ireland Agents.

CHICAGO- Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and

Mfssne Circular Notes for Travellers available in all 
parts of the world.

Agents in Canada for Colonial Bank.

Montreal, 28th August, 1908.

BANK OF HAMU TON
HAMILTONHEAD OFFICE. 

PAID-UP CAPITAL. 
RESERVE ..................

.*2,500.000

. 2,500,Oqo

The BANK OF TORONTODIRECTORS:
HON. WM. GIBSON........................ ..President
J. TURNBULL...........Vice-President and den. Mg-.

Cyrus A. Birge, Geo. Rutherford.
Col. Hon. J. S. Hendrie.C.V.O. C.C.Dalton,Toronto. 

H. M. Watson, Asst. Gen. Mgr. and Supt. of Br. 
BRANCHES.

Hamilton—
Deering Br.
East End Br. Port Elgin,
North End Br. Port Rowan,
West End Br. Princeton, 

Ripley, 
lkirk,

Simcoe, 
Southampton, 
Teeswater, 
Toronto,
Toronto— 
Col.ge&Ossington 
Queen & Spadina, 
Yonge & Gould. 
West Toronto

INCORPORATED 1866.
HEAD OFFICE: TORONTO, CANADA.

F AID-UP CAPITAL.

RESERVE FUND ..
$4,000,000

ster, B.C. 4,500,008ONTARIO.
Ancaster,
Atwood,
Beamsrilla,

Vancouver, B.C Berlin,
“ Westminster Blyth,

Brantford,
Do. East End 
Chesley,
Delhi,
Dundalk,
Dundaa,
Dunnville,
Fordwich,
Georgetown,
Gorrie,

• vimsby,
HugersvilLe,
MANITOBA,
Xbernethy, Sask. Hamiota, Man. Pilot Mound, Man 
Battleford, flmk- Kenton, Man. Roland, Man. 
Bradwani'rie, U» Killarney, Man. St. Albert, Alta. 
Brandon. Man La Riviere, Man Saskatoon, S’k. 
Brownlee, Sask. Manitou, Man. Snowflake, Man. 
Oarherry, Man. Mather, Man. Stonewall, Man. 
Carievale, Saak. Mel fort, Sask. Swan Lake, Wan. 
Harman. Man. Miami, Man. Tuxford, Sask, 
Caron, Saak. Minnedoea, Man. Winkler, Man. 
Edmonton, Alta. Moose Jaw, Saak. Winnipeg, Man. 
Elm Creek, Man. Morden, Man. Winnipeg— 
^rancis. Saak. Mortlach, Sask. Princess St. 
Gladstone, Man. Nanton, Alta.

BRITISH COLUMBIA.
Femie. Kamloops, Salmon Arm, Vancouver, à 

Cedar Cove Br.
Correspondents in Great Britain 

Provincial Bank of England, Ltd.
Correspondenta in United States:—New York. 

Hanover National Bank; Fourth National Bank. 
—Boston International Trust Co.—Buffalo, Marine 
National Bank.-Chicago, Continental Matlonal 
Bank; First National Bank.—Detroit, Old Detroit 
National Bank. Minneapolis.—Security National 
Bank. Philadelphia Merchants National Bank. 
St. Louis—Third National Bank. San Francisco— 
Crocker National Bank Kansas City — National 
Bank of Commerce. Pittsburg—Mellon National 
Bank,

Owen Sound, 
Palmerston, DIRECTORS:

WM. H. BEATTY.....................President.
W. G. GOODERHAM .... Vice-Presided. 

Robert Reford John Macdonald.
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.
William Stone. Duncan Coulson

DUNCAN COULSON .. General Manager, 
Joeeph Henderson Gen*ral Manager.

B.C.

Jarvis,
Listowel*
Lucknow,
Midland,
Milton,
Milverton,

Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls. S. Wingham, 
Orangeville,

ALBERTA, & SASKATCHEWAN.

ave.
Vernon, B.C.

Se

Lunenburg, N.S 
Mahone Bay. 
Port Hood,N.S.

-
ONTARIO. Keene 

Toronto, 8 Offices London. 
Allandale,
Aurora,
Barrie,
Berlin,
Bradford 
Brantford.
Brockville,
Burford 
Cardinal,
Cobourg,
Colborne,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,
Dorchester,
Elm vale,
Galt,
Gananoque,
Hastings 
Havelock

Wyoming;! >3f 
Wallaceburg, 
Waterloo, 
Welland.

QUEBEC.
Montreal.

London East, 
London Nortk, 
Millbrook, 
Newmarket, 
Oakville,
Oil Springs, 
Omemee,
P»rty Sound.
Peterboro,
Petrelta,
Port Hope, 
Preston,
St. Catharines,
Sarnia,
Shelburne,
Stavner,
Sudbury,
Thombury,

IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.

Birchy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

London, Bank of Montreal. 47 Threadneedle 
St., EL C., F. W. Taylor, Manager.

IN THE UNITED STATES;
New York—R. Y. Hebden, W. A. Bog, J. T. 

Molineux, Agents, 31 Pine Street. Chicago— 
Bank of Montreal, J. M. Greata, Manager. 
Spokane, Wash.—-Bank of Montreal.

IN MEXICO*
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver­
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

4 Offices g 
Maisonneuve. 
Gaspe.
St. Lambert

MANITOBA

Fllot Mound, 
Pertage la
Ro„bn^,rie-

wi^,p”l;er' -
SASKATC'WAir
Langenburg
Woleeley,
Terkton,

Wroxeter.

BANKERS:
London, Eng.—The London City end Midlanl 

Bank, Ltd.
New York—National Bank of Commerce. 
Chicago—First National Bank.

The National

BANKERS IN THE UNITED STATES: 
New York—The National City Bank; The 

Bank of -New York, N.B.A.; National Bank of 
Commerce, in N.Y.; National Park Bank;

Merchants’ National Bank; Buf- 
Natl. Bank, Buffalo. San 

National Bank; The

Advertise in the

JOURNAL OP COMMERCE.

.............. It will pay you.

Boston—The 
falo—The Marine 
Francisco—-The First 
Anglo-Cahforniaa Bank, Ltd.
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The BANK OF OTTAWA

. $5,000,000 

. 3,000,000
Rest and Undivided Profit» .. 3,327,832 

BOARD OF DIRECTORS.

Union BankofCanada
Established 1865.

HEAD OFFICE............. QUEBEC.

Capital Paid-up 
Rest....................

THE CANADIAN BANK 
OF COMMERCE.

$10,000,000
5,000,000

HEAD OFFICE: TORONTO.

Capital Authorized 
Capital Paid-up ..

Paid-up Capital, 
Rest, - - - - $3,180,000

1,700,000 UEORGE HAY, President,
DAVID MACLAREN, Vice-President, 

Hon. George Bryson, 
J. B. Eraser,

board of directors.
HON. JOHN SHARPLES, M.L.C., President. 

VVM. PRICE, Esq.. Vice-President.
E. L. Drewry, Esq.,
F. E. Kenaston, Esq., 
M. B. Davis. Esq.,
Geo. 11. Thomson, Esq.

H. N. Bate,
. K. K. Egan,

Denis Murphy, George H. Perley, MR 
E. C. Whitney.

George Burn, General Manager.
D. M. Finnic, Asst. Gen. Manage*..

BOARD OF DIRECTORS: 
B. E. Walker, Esq., President,

Rebt. Kilgour, Esq., Vlce-Pree. Wm. Shaw, Esq., 
John Galt, Esq., 
R. T. Riley, Esq., 
E. J. Hale, Esq.,

Hon. Gee. A. Cox. 
Matthew Beggar, Esq. 
James Crathern, Esq. 
John Hoskin, K.C., L 
J. W. Flavelle, Eaq.
A. Kingman, Eaq.

Hon. Lyman M. Jonee, 
t rederic Nicholls, Esq, 
H. D. Warren, Esq. 

L.D Hon. W, C. Edwards.
Z. A. Lash, Esq., K.C. 
E. R. Wood, Esq.

G H. Balfour.........................General Manager.
F." W. Ashe, Superintendent Eastern Branches. 
J. G. Billett.........................................Inspector.
E. E. Code...............................Assistant Inspector.
H. B. Shaw....... Supt. West. Branches, Winnipeg
F. W. S. Crispo........................Western Inspector.
H. Veasey............................... Assistant Inspector.
p," Vibert................................... Assistant Inspector.
J. S. Hiam......................... Assistant Inspector.

Inspectors : C. G. Pennock ; W. Duthie.
SIXTY - SIX OFFICES IN THE 

DOMINION OF CANADA. 
Correspondents in every banking town 

in Canada, and throughout the world.
This Bank gives prompt attention to- 

all banking business entrusted to it. 
CORRESPONDENCE INVITED.

ALEX. LAIRD, General Manager.
A. H. IRELAND, Superintendent oi Branches

Branches in every Province of Canada 
and in the United States and England.
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, ENG., OFFICE: 2 Lombard St., R.O..

S. Cameron Alexander, Manager.
NEW YORK AGENCY : 1» Exchange Plaee.

Wm. Gray ana C. D. Mackintosh, Agents.

This Bank transacts every description of Bank­
ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and 
will negotiate er receive for eollection bills on 
any place where there ia a bank or banker.

1

Advisory Committee, Toronto Branch.
Geo. II. Heea, Esq.

BRANCHES AND AGENCIES.
QUEBEC—Dalhousie Station, Montreal. Quebec. 

Quebec Branch, St. Louis Street. St. Polycarpe.
ONTARIO — Alexandria, Barrie, Carleton Place, 

(Jookstown.urjsler.Knglebart,Erin, Fenwick, Fort 
William, Haileybury, Hastings, Hillsburg, Jasper, 
hemptville, Kinburn, Kingsville, Leamington, 
Manotiek, Melbourne, Merriekville, Metcalfe, 
Mount Brydges, Ntwboro, New Liskeard, North 
Gower, Noixvoud, osgoode Station, Ottawa, 
Ottawa Market Branch, Pakenham, Plantagenet, 
Portland, Roseneath, Shelburne, Smith’s Falls, 
Smitliville, stittsville, Sydenham, Thornton, 

Warkworth, Wheatley, Wiarton, Win-

Thomas Kinnear, Eaq.

Traders Bank of Canada.
CAPITAL AUTHORIZED .... $5,000,000-
CAPITAL PAID-UP................. $4,350,000
REST . $2,000,000

BOARD OF DIRECTORS :
C. D. Warren, Esq.
Hon. J R. Stratton ....Vice-President.

E. F. B. Johnston, E6q., K.C. ; C. Kloepfer, 
Efeq., M.P., Guelph; 0. ,S. Wilcox, Esq., 
Hamilton'; W. J. Sheppard, Esq., Waubau- 
shene; H. S. Strath y, Esq.

HEAD OFFICE, TORONTO.
STUART STRATH Y ............. General Manager
N. T. HILLARY. .Superintendent of Branches 

J.'Ij. Willis, Auditor to the Board.
P. Sherris, Inspector.

TORONTO :—Toronto Branch; Avenue Road 
and Davenport, Toronto; King and Spadina, 
Toronto ; Queen and Broadview, and Yonge 
and Bloor Sts.

Toronto 
Chester.

MANITOBA — Baldur,
President.

Boissevain,Birtle,
brandon, Carberry, Carman, Crystal City, 
Cypress River, Dauphin, Deloraine, Glenboro, 
Hamiota, Hartney, Holland, Killar- 
ney, Manitou, Melita, Minnedosa, Minto, 
Morden, Neepawa, Ninga, Rapid City, Rob- 
lin. Russell, Shoal Lake, Souris, Strathclair, 
Virden, Waskada, Wawanesa, Well wood ^-Win­
nipeg, Winnipeg N. End Ur. ; Winnipeg, Sar­
gent Ave. Br. ; Winnipeg, Logan Ave. Br.

SASKATC’WAN.—Areola,Asquith, Carlyle, Craik, 
Cupar, Ester hazy, Fillmore, Humboldt. Indian 
Hd., Lanigan, Lemberg, Lumsden, Maple Creek 
Milestone, Mouse Jaw, Moose min, Oxbow, Feme, 
Perdue. Qu’Appede, Regina, Rocanville, Sask­
atoon, Saskatoon V\ est End Branch, ccoit, Sin- 
taluta, Strassburg, swift current, Wapella, Wey- 
buru, Wilkie, Wolseley.lYorkton.

ALBERTA.—Airdrie, Blairmure, Bowden, Calgary, 
Cardston, Carstairs, Clareshulm,Cochrane, Cowley, 

Didsbury Edmonton, Fort Saskatchewan, 
Frank, High River, Innisfail, Lacombe, 
Lethbridge, MacLeod, Medicine Hat, Okotoks.

The Metropolitan Bank.
CAPITAL PAID-UP___$1,000,000
RESERVE FUND and 

UNDIVIDED PROFITS 1,241,532

HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS.
Hamilton, East. St. Mary’s, 
Harrifiton,
Hepworth, 
lngereoll,
Kenora,
Kincardine,
Lakefield,

Arthur,
Aylmer,
Ayton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,
Burlington, Leamington, 
Calgary, Alta., Massey, 
Cargill,
Clifford,
Drayton,
'Dutton,
East Toronto,
Edmonton, Alta Otterville, 
Elmira,
Elora,
Embro,
Fergus,

Sault Ste. Marie 
Sarnia, 
iSchomberg, 
Springfield, 
Stettler, Alta., 
Sfoney Creek, 
Stratford, 
Strathroy, 

Mount Forest, sturgeon Falls 
Newcastle,
North Bay,
Norwich,
Orillia,

S. J. Moore, Esq., President.
D. E. Thomson, Esq., ICC., Vice-Pres. 
Hi» Honor, Sir W. Mortimer Clark, K.B. 

Thomas Bradshaw, Esq.
J Min Firstbrook, Esq.

James Kyrie, Esq.
W. D. Ross, General Manager.

Pincher Creek.
BRITISH COLUMBIA.—Vanceuver.
Agents and Correspondents at all important 

Centres in Great Britain and the 
United States.

Sudbury, 
Tavistock, 
Thames ford, 
Tilsonburg, 
Tottenham, 
Waterdown, 
Webb wood,
W. Selkirk, Mar 
Windsor,Fort William, Regina, Sask., Winnipeg,

Glencoe, Ridgetown, Winona,
Grand Valley, Ripley, Woodstock,
Guelph, Rockwood,
Hamilton, Rodney,

Oiwen Sound, 
Paisley, Out. 
Port Hope, 
Prescott,

A General Banking Business Transacted.
The Standard Bank of Canada.

ESTABLISHED 1871.
Capital Authorized by Act of 

Parliament.....................
UNITED EMPIRE BANK $2,000,000

1.559.700
1.759.700

of Canada.
Cor. YONGE and 
FRONT Streets,

Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.

Capital Paid-up 
Deserve Fund .Head Office, Toronto. THE DOMINION BANKHEAD OFFICE, TORONTO. 

DIRECTORS:
FRED. WYLD, Vice-Pres.

Fred. W. Gowxn.
H. Langlota

HEAD OFFICE, TORONTO, CANADA.
Capital Paid-up,
Reserve Fund and Undivided 

Profits, ....
Deposits by the Public, - 
Total Assets,

W. F. COWAN, Pres.
W. F. Allen,

W. R. Johnston,
50 Branches throughout Ontario.
TORONTO: Head Office, Wellington St Jordan 

Sts. ; Bay St., Temple Building; Tenge St (oar 
Yonge and Charles Sts.), Market, King 
West Market Sts.; PtH-kdale,^Qi*oeii St., West.

New York — Importers and Iteders National
Montreal—Molsons Bank, and Imperial Bank. 

London, England—National Blink of Scotland.
G. P. SCHOLFIULD, General Manager. 

J. S. LOUDON, Assistant General Manager.

$3,800,000
W. Francis,

5,000,000
34,000,000
48,000,000

DIRECTORS:
The Farmers Bank of Canada. E. B. OSLER, M.P President

WILMOT D. MATTHEWS .. Vice-Pre*. 
A. W. AUSTIN,
W. R. BROCK,

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON,

C. A. BOGERT .. .. General Manager 
E. A. BEGG, Chief Inspector.

Branche» and Agencies throng host Canada and
the United State*.

Member of The Canadian Bankers’ Association 
and The Toronto Clearing House.

AUTHORIZED CAPITAL
HEAD OFFICE, TORONTO, ONT.

F Branches and Agencies throughout the Farming 
Districts of Ontario.

R. J. CHRISTIE, 
JAS. CARRUTHERS,$1,000,000

J. C. EATON.The Dominion Savings 
and Investment Soeiety,
BMASONIC TEMPLE BLDG, Lendon, Can.

tntereet at 4 per cent payable half-yearly 
on Debenture*.

T. H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

W. R. TRAVERS, General Manager.

Advertise in
Collections mad* and Remitted far promptly. 
Drafts bought and wld.
Commercial and Traveller»’ Letter» *f Credit 

ieeued, available in all parte of the WevM.
GENERAL BANKING BUSINESS TRANSACT*». 
MONTREAL BRANCH:—1M St. Jem»»

T. H. Horsey, Manager.

THE JOURNAL OF 

COMMERCE.
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THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

THE QUEBEC BANKBANQUE d’HOCHBEAGA
1874-1 90© -

CAPITAL AUTHORIZED . . .$4,000,000
.$2,500,000
$2,000,000

Royal Bank of Canada
INCORPORATED 1869.

CAPITAL PAID-UP.
RESERVE..................
Head Office, ■

QUEBECHEAD OFFICE.............................................
Founded 1818. Incorporated 1821.

CAPITAL AUTHORIZED..............................
CAPITAL PAID UP........................................
REST..................................................................

. .. $3,900,000 
.. $4,390,000

Montreal

$3,000.000
2,500,000
1,250,000

CAPITAL PAID-UP. 
RESERVE FUND. .

DIRECTORS: DIRECTORS:
JOHN T. ROSS........................................President
VESEY BOSWELL...................... Vice-President

Gaspard LeMoine W. A. Marsh
Thos. McDougall G. G. Stuart, K.C. F. W. Ross. 

THOMAS MCDOUGALL................Gen. Manager J

Board of Directors:
T. E. Kenny, Esq., Pise. H. S. Holt, Esq., ▼•-pre* 

F. W. Thompson, Esq.
E. L. Pease, Esq.,
Q. R. Crowe, Esq.,
». K. Elliott, Esq.,
W. H. Thorne, Esq.,

E. L. PEASE, OEN. MANAGER
W. B. Torrsnce........... Supt. ef Breaches.

C. E. Neill A F. J. Sherman, Asst. Gen. Managers 
BRANCHES:

PresidentF. X. St. Charles, Esq.
Robt. Bickerdike, Esq., M.P., Vice-Pres 
Hon. J. D. Rolland, J. A. Vaillancourt,

E. H.

t. Ritchie, Esq.
Wiley Smith, Esq.,
Hon. D. Mackeen, Esq., 
H. G. Bauld, Esq., 
James Redmond, Esq.,

BRANCHES:Esq.; A. Turcotte, Esq. ;
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager. 
C. A. Giroux, Manager.
O. E. Dorais, Inspector.

F. G. Leduc, Asst. Manager.
MONTREAL.

Montmagny, Que. 
Pembroke, Ont.

Farnham, Que.
Quebec, St. Peter St.

Do. Upper Town, Shawinigan Falla,
Do. St. Rocb. Stanfold, Que. sub ag.

Inverness, Que. Sturgeon Falls, Ont.
Montreal, Place St. George, Beauce, Q.
d’Armes, Thetford Mines. Que.

Be. St. Catherine E Tborold, Ont.
»o. St. Henry, Three Rivera, Que.
•ttawa, Ont. Toronto. Ont.
St.-Romuald, X!ntor,laTl!lekQue-
Black Lake. Que. Ville Marie. Que.
Cache Bay, Ont., sub

AGENTS:
London, England-Bank of Scotland.
Albany, U.S.A.-New York State National

Boston—National Bank of the Republic. 
New York, U.S.A.—Agente Bank of British 

North America; Hanover National Bank. 
Paris. Frames—Credit Lyennais.

Amherst, N.S. Nanaimo, B.C.
Antigonish, N.S., Nelson, B.C.
Arthur Ont. Newcastle, N.B.Hthurst, N.B.. New Westminster, B.O.
Bowmanville, Ont. Niagara Fails, Ont.
Bridgewater, N.S., Ottawa, Ont.
Calgary Alta. Ottawa, Bank St.
Charlottetown, P.E.I., Ottawa, Market Br.
Chilliwack, B.C., Pembroke, Ont.
Chippawa, Ont. Peterborough. Ont.
rptrawall Ont Pictou, N.b.
Cumberland. B.C. Plumas, Man
Dalhousie, N.B. Port Essington, B.C.
Dominion City, Man. Port Hawkesburv, N.S.
Dorchester, N.B. Port Moody, B.C.
Durban, Man. Rexton, N.B.
Edmonton, Alta. Rossland, B.C.
Edmundston, N.B. St lohn, N.B.
Blmwooo, Ont., (Sub) Do. North End.
avedericton. N.B. St. John s, Nfld.
Grand Forks, B.O. St'iP*iV1
Guelph, Ont. Sackville, N.B.
Guysboro, N.S. Shubenacadie, N.S.
Halbrite, Sask. Summerside, P.E.I.,
Halifax, N.S. Sydney, C.B.
Hanover, Out. Toronto, Ont.
lngersoll, Ont. Truro, N.S.
SLWRC’.0nt" ( > V‘nCCoTrdôvali:

Lauder, Man. “ gtI jTktnn vnsk Granville St.tndond'erry.' N.S. " Mount Pleasant
Louisburg, Ç.B. % r'
Lunenburg, N.S. Victoria, ».L.
Maitland, N.S. Westmount, P.Q.
Moncton, N.B., Westmount
Monirea1. Oue.§ Victoria Ave.Montreal, St. oath. St. W Weymouth, N.S.
Montreal, West End. Winnipeg, Man
Montreal Annex. Woodstock, N.B.
Moose Jaw, Sask.

Agencies in Cuba: Camaguey, Cardenas, Cien- 
Inegos. Havana, Havana—Galiauo St.; Manzanillo, 
Matanzas, San Juan, Porto Rico, Santiago de Cuba.

New York Agency, 68 William Street. 
CORRESPONDENTS THROUGHOUT the WORLD.

HEAD OFFICE:
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis) ; 
St. Catherine Street, East; St. Cather­
ine Street, Centre; Notre Dame Street, 
West; Hochelaga; Maisonneuve; Point 
St. Charles; St. Henry; Town of St. 
Louis; Viauville; Verdun.

BRANCHES:
HWPERIflll BAFK OF CANADABerthierville, P.Q St. Boniface, Man.sas-wr- fcfisaw*Laprairie,P.Q. St. Jerome, P. Q.

Louise ville, P.Q., St. Pierre, Man.
Quebec Three Rivers, P«Q»,
Quebec! St. Rocb Valleyfield, P.Q t
Sorel, P.Q. Vankleek Hill, Ont..
Sherbrooke, P.Q., Winnipeg, Man.

We issue Circular Letters of Credit for 
travellers, available in all parts of the 

Commercial Credits, Buy

Capital Authorized...$ 10,000,000 
Capital Paid-up 4,990,757

4,990,757Rest
DIRECTORS :

D. R WILKIE. Pres. Hon R. JAFFRAY, V.-P. 
Wm.Ramsiw of Bow land Elias Rogers 
James Kerr i isbornc Charles * ockshutt
Peleg Howland William Whyte,Winnipeg
Cawthra Muloek Hon.RiclmrdTurner.Que

Wm H Merritt, M. D.. (St. Catharines)
World, open 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import­
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of

t o r o n t o.GHf'oe

Br. in Ontario —Amherstburg, Bel wood Bolton, 
Brantford. Caledon East, Cobalt, folium, Essex, 
Fergus, Fonthill, Ft.W:lliam. Galt,Hamilton. Har­
row, Humberstone, lngersoll, Ken ora, Listowel, 
London Mnrshvillf, Ne» Liskeard. Niagara Falls, 
Niagara i Upper Bridge), Nmgara-on-the-Lake, 
North Bay Ottawa Ottawa (Bank St.), 
Port Aithur. Port Colborne, Port Robinson, Rid­
geway Sault Ste. Marie, ftt. Catharines, St. Da­
vids St. Thomas. St. Thomas (East end), South 
Woo'dslee, Thessalon, Toronto, (7) Welland, Wood-

Brrin Prov. of Quebec—Montreal, Quebec.
Br in Prov of Manitoba—Brandon, Portage La 

Prairie, Winnipeg, Winnipeg (North end).
Br iu Prov. of Sask’ wan—Balgonre, Broadview 

North Battleford. Prince Albert, Regina, Rosthern. 
Br Prov of Alberta—Atbabaska Landing, Banff, 

gary, Calgary (East end), Edmonton Red Deer, 
Strathcona, Wetaskiwin.

Br Prov. of B. C.—Arrowhead, Cran brook, Gol­
den, Michel, Nelson, Revelstoke, Vancouver, Vic­
toria .

Agents: Loudon, Eng., Lloyds Bank Ltd. N. Y. 
Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.
A Branch of the Bank has been opened at 

MICHEL, BTC.

H d ad

exchange.

La Banque Nationale
INCORPORATED IN 1860.

TOWNSHIPS 
...... BANK........EASTERN $1,800,000

900,000
Capital Paid-up 
Reserve Fund . Cal

- - $3,000,000 
- - 2,000,000

Capital, - 
Reserve, - We pay Interest Four Times a Year at 

43 Branches.
DEPOSITS FROM $1.00 are accepted.
Interest ALLOWED from the DAY OF 

the DEPOSIT.
We have correspondents throughout the 

world ; our Travellers’ Cheques are Pay­
able at Par by them.

Transfers,, Collections, Payments, Com­
mercial credits and investments are

t; "tuated through Europe,
States and Canada at the lowest rates.

By the opening of a branch in Paris 
(Rue Bourdeau, 7 Square de l'Opera) we 
can offer exceptional advantages to the 
travellers in Europe.

SHERBROOKE, Qui.I,CAD OFFICE ;
With over SIXTY BRANCH OFFICES in 

the PROVINCE OF QUEBEC.

our

We offer facilities possessed by NO OTHER 
BANK IN CANADA for COLLECTIONS and 
BANKING BUSINESS GENERALLY in that 
important territory.

Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

The Provincial Bank of Canada
Head Office: 7 and 9 Place d’Armes, Montreal, Can, 

32 Branches in the Province of Quebec.
CAPITAL AUTHORIZED................ $2,000,000.00
CAPITAL PAID-UP..........................  1,000,000.00
RESERVE FUND.............................. 246,000.00

BOARD OF DIRECTORS:
President • Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Credit Fonder Franco Canadien. 
Vice-President : Mr. S. Carsley, of The S. Carsley Co.

Great Departmental Store.
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr Rod. Forget, M.P., Pres. “R. & O. Nav. Co.”
Mr' G. M. Bosworih, Vice-President “C.P.R. ~
Mr Alphonse Racine, of “A. Racine & Co.” 

sale Dry-Goods. Montreal.
Mr Tancrede Bienvenu, General Manager.

UnitedThe Western Bank of Canada.
HEAD OFFICE, OSHAWA, ONT.

................ $1,000,000

............. 555,000
............. 555,000
............. 350,000

Capital Authorized................
Capital Subscribed................
Capital Paid-up.......................
Rest Account...........................

Co.”
Whole-

BOARD OF DIRECTORS: 
John Cowan, Esq. President.

W. F. Allan, Esq.W. F. Cowan, Esq.
Hebert McIntosh, M.D., J. A. Gibson, Esq. 

Thomas Patterson, Esq.
T. H. McMillan

Advertise 
in the . .ST. STEPHEN’S BANK.Cashier.

Branches - Bright, Brooklin, Blaekstock, Caledonia, 
Dublin, Elmvale,Hickson,Innerkip,Little Britain, 
Midland, New Hamburg, Pefferlaw, Penetan- 
guishne, Paisley,Pickering, flattsvslie, Port Perry, 
Shakespeare, St. Clements, Sunderland,Tavistock, 
Tilsonburg, Tiverton,Victoria Harbour, Wellesley, 
y hitby.
Drafts on New York and Sterling Exchange 

bought and sold. Deposits received and interest 
allowed. Collections solicited and promptly
rCorrespondents at New York and in Canada— 
Merchants Bank of Canada. London, England— 
Aora! Bank of Scotland.

St. Stephen, N.B.Incorporated 1836.
CAPITAL...............
RESERVE.............

$200,000
52,500 “Journal of 

Commerce ”
It reaches every 
Class of Trade

Frank Todd, President. John D. Chipman, V.-Pres. 
J. T. Whitlock, Cashier.

Boston, National Shawmut Bank. Canada, Ban 
of Montreal and Branches.

Drafts issued on any branch of the Bank of 
treal.

Mon-



The Gurney, Tilden Go.
H am i I to n, Canada.

-# S We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

v: I

é %

t Write us for Catalogue, 
prices and terms.i

'

Locks & Builders’ Hardware

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board, of Directors:
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K George. Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros. 
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W. 
Spencer, Gen. Man. Macke zie, Mann Ry. Systems. J. H. Tilden, 
Pres The Gurney, Tilden Co Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

-THE-

Standard Loan Co.
,$1,125,000.00CAPITAL

50,000.00RESERVE.

............ 2,250,000.00ASSETS..........

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DINNICK. 
Director: Right Hon. LORD STRATHCONA 

and MOUNT ROYAL, K.C.M.G.

HEAD OFFICES .
24 Adelaide St. East TORONTO.

Debentures for one, two, three, four and five 
years issued, bearing interest at five per cent, 
per annum, payable half-yearly.

Write for booklet entitled “ SOME CARDI­
NAL POINTS.”

Freak. J. Benson i .Co »

— BANKERS —

11 & 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit 
Issued.

Governmental and Municipal 
LOANS Placed and Issued.
Cablegrams: “FREBENCATE, LONDON.*’

DEVOTED TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

liana dian Subscribers............ $3 a year
British Subscribers 
American “
Single Copies.. ..
Extra

£1 Stg. 
$3.52 a year 

. 25c each
(5 to 50) .. .. 20c “

“ (50 to 100) .. 15c “ 
“ (100 and over). 10c “

Editorial and Busness Offices:

18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Proprietor.

EEp* We do not undertake to return 
«■used manuscripts.

THE CHARTERED BANKS.

Edward E. Hale 
& Company

Brokers and Promoters

Room 64 ROSS IN HOUSE

TORONTO, Canada,
Telephone Main 4584.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.
Bridge builders, track layers, and structural metal workers 

have constant use for it.
Send for description,

H. B. JHRDINE S CO..
HESPELER, ONT.

Original Charter 1854THE

HOME BANK OF CANADA.
8 KING ST. 
WEST .TORONTOHEAD

OFFICE
Branch Offices In Toronto.

78 CHURCH STREET, 
cor. QUEEN ST., WEST and BATHURST ST.

BLOOR ST., WEST and BATHURST ST. 
cor. QUEEN ST., EAST and ONTARIO ST.
cor.

West Toronto City, or Toronto Junction 
20 Dundas Street West.

Branch Offices in Ontario.
Allietou, Belle River, Cannington, Everett» 
Ilderton, Lawrence Stn„ London, Melbourne» 
Sandwich, St. Thomas, Tecumseh, Thorndale» 
Walkerville.

Winnipeg, Man.
JAMES MASON, General Manager.

Fernie, B.C.
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LEGAL DIRECTORY.

TWIST DRILLS“STANDARD” L. Clarke Raymond 
WINDSOR .. Paterson, Murphy & Sale 
WINGHAM..
WALKERTON 
WALKERTON

WELLAND

Are Standard in all machine shops. 

Large Stocks are carried by
Dickinson 4 Holmes
.................A. Collins
.......... Otto F. Kiel»

Caverhill, Learmont & Co. QUEBEC.

BUCKINGHAM..................F. A. Baudry
MONTREAL. . T.P. Butler, K.C.,D.C.H.

180 St. James St., Tel. Main 2426. 
ST AN STEAD .. .. Hon. M. F. Hackett 
SWEETSBURG............ F. X. A. Giroux

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued.
NOVA SCOTIA.

HAMILTON.. Lees, Hobson & Stephens 
.. .. Thos. Wells 
.. .. T. K. Allan 

, .. W. T. Easton 
McLaughlin 4 Peel 
...........Wm. Steers

Townshend 4 Rogers
ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.O.

Roscoe & Dunlop

AMHERSTINGERSOLL .. 
KEMPT VILLE 
LEAMINGTON 
LINDSAY .. . 
LINDSAY .. ..

NEW YORK STATE.
NEW YORK CITY .. .. David T. Davis 

(Counsellor and Attorney-at-Law. )
Davis, Symmes & Schreiber. KENTVILLE

LUNENBURG.................. S. A. Chesley
S. MacdonneflPORT HOOD 

SYDNEY ..
YARMOUTH 
YARMOUTH .. .. Sandford H. Pelto»

Burehell 4 McIntyre 
.. E. H. Armstrong

MONTREAL. L1STOWEL...................H. B. Morphy
W. H. Bartram 

.. .. J. Maxwell 
Dent 4 Thompson 
. .. W. C. Perry 

NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay 
OSHAWA.. ..
OWEN SOUND............ A. D. Creasor
PETERBOROUGH .... Roger 4 Bennet
PORT ELGIN..................J. C. Dairymple
PORT HOPE .... Chisholm & Chisholm 
PORT HOPE.. ..
PRESCOTT.............F. J. French, K.C.
SARNIA............
SMITH’S FALLS,

LONDON ............
L’ORIGINAL.. .. 
MITCHELL .. .. 
MOUNT FOREST

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.Henry J. Kavanagh, K.C.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
NEW BRUNSWICK.

CAMPBELLTON........... F. H. MoLatehy
White 4 Allisox

—ADVOCATES,—
PROVINCIAL BANK BUILDING, SUSSEX

7 Place d'Armes, Montreal, Can.
Bell Tel. Main 4800, 4801Cable Address, “Laloi."

.. .. J. F. Grierson PRINCE EDWARD ISLAND.

R. B. HUTCHESON, 
Notary Public

CHARLOTTETOWN, McLeod 4 Bentley

MARRIAGE LICENSES ISSUED

Commissioner for the Provinces oi Quebec & Ontario. 
Mechanics’ Building, 204 ST. JAMES STREET,

Tel. Main 2499.

MANITOBA.
.. .. H. A. Ward

MONTREAL. PILOT MOUND..............W. A. Donald
SELKIRK James HeayA. WeirONTARIO.

Thompson 4 Hunt 
. .. Geo. Denmark 
.. .. R. L. Gosnell

Lavell, Farrell 4 Lavell
ST. CATHARINES, E. A. Lancaster, M.P. 
ST. THOMAS 
STRATFORD .. MacPherson 4 Davidson

ARNPRIOR .. 
BELLEVILLE

BRITISH COLUMBIA.

BLENHEIM ....
BOWMAN VILLÉ.. R. Russell Loscombe 
BRANTFORD .... Wilkes & Henderson
BROCKVILLE................. H. A. Stewart

.. .. A. J. Reid

J. S. Robertson NEW WESTMINSTER & VANCOUVER, 
Martin, Weart 4 McQuarrie

TRENTON .. .. MacLellan & MacLellan 
John J. Stephens 
.. .. T, H. Dyrs 
Dowler & Sinclair

TEESWATER .. . 
THORNBURY.. .. 
TILSONBURG .. . 
TORONTO ...........

CANNINGTON ....
CARLETON PLACE.. .. Colin McIntosh 

Henry R. Bedford 
.. J. P. Telford

NORTH-WEST TERRITORY.

DESERONTO . .Lougheed 4 Bennett 
..Harry H. Robertso* 

. Geo. W. Green*

CALGARY.. ..
VANKLEEK HILL, F. W. Thistlethwaite EDMONTON .. 
WATFORD .. .. Fitzgerald 4 Fitzgerald j RED DEER, Alberta .

Jas. R. RoafDURHAM
GANANOQUE....................J- C. Ross

.. .. E. N. LewisGODERICH .. ..

BOILER SHOP.London & Canadian 
Loan t Agency Co.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marne, 
Stationary and Portable Boilers of all binds. The Canadian Oill Wells and Re­
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it os sen 
many boilers to Germany, Austria, India and Australia. I a ma es i s, 
Tanks, Bleachers and Agitators, Salt Pans, Slteam Boxes or are an ooy 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Steam Engines and Castings m Iron and

Limited.
103 Bay St., - - Toronto

ESTABLISHED 1873.
$1,000,000 

265,000 
. 3,600,000

Paid-np Capital
Reserve..............
Assets................

DEBENTURES
Issued, one hundred dollars and 

upwards, one te five years.
4 PER CENT.

Interest payable half-yearly.
Mortgage Loans made in Ontario, Mani­

toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.

Brass.
Having a full outfit of machinery and tools, including Steam Riveter, and me»

comparison of the quality of its wort-, *yjth **’*of Ions experience, it invitee 
shop in Canada.

J. fl.
MANAGER.

V. B. WADSWORTH,
Manager.

PROPRIETOR*.
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H. FROST & CO., Limited,
NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturer» of Every 
Description of

STIRRUPS,
SPURS,

BITS.
Harness Furniture 

and
General Buckles,

HAME8 
a Speciality.

Madelin “Crown-All” Silver, “Frobtine,”
“KRONÀJÜD” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 

NICKEL PLATED, TINNED, Etc., 
for all Markets.

34, 35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians under the New Tarif.

Si S U G A R K-
When next purchasing supplies of Granulated sugar ask for

The purest and best—To be had in original packages— 
Barrels of about 300 lbs. and Bags of 100, 50 and 20 lbs.

MONTREALCanada Sugar Refining Co, Limited 1

Individual Evening InstrnctinnLeading Manufacturers, Etc.

ONA. W. FABER’S
KJNDAY, WEDNESDAY AND FRIDAY EVENINGS

11 AT11 Drawing
PencilsCASTELL

THE FINEST AND BEST MADE.
ÙUnsurpassed for Purity, Smoothness, 

Durability or Grading.
16 GRADES—10c each.

V
Renouf Building, Cor. St. Catherine

and University Streets. 
Book-keeping, Arithmetic, Penmanship 

Shorthand, Type-writing, Corresponde ace 
English, French,Civil Service,etc. Students 
jeleot their subjects and are taught sepa­
rately by nine expert teachers. Write, call 
at telephone Up 151 for Prospectus and 
new price list. Address :

J.D. DAVIS,
itenouf Building, Cor. St. Catherine

and University Sts., MONTREAL.

$1.00 per (loz.

Send 5 cts. for sample and descriptive 
matter.

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers

115-117 NOTRE DAM: STREET, WEST,
MONTREAL.

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World. 

Canadian Branch :—15 Wellington St. K- 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :
EVANS & JC HNSON, 83 Notre Dame St. W.

Agents Wanted in all Unrepresented Districts.

One Hundred Dollars
and upwards may be invested in our 
Debentures. They are issued for one 
or more years. Interest is paid twice 
a year. They are an authorized

TRUSTEE INVESTMENT.

Send for specimen Debenture, last An­
nual Report and all information.

Canada Permanent Mortgage 
Corporation, Toronto St., Toronto.

COMMERCIAL SUMMARY.

—Turpentine applied with a hit of flan­
nel will restore the whiteness of ivory 
knife-handles.

—According to the assessment returns, 
the population of Brantford is 20,663, an 
increase of 700.

—The De Beers diamond mine is again 
running full time, owing to the revival of 
the demand for diamonds both in the 
United States and England.

—Ottawa Clearing House total for 
week ending October 1, 1908, $3,177,331; 
corresponding week last year $2,896,365.
■—London Clearing House for week ending 
October 1, 1908, $1,010,692.

—In the month of September the cus­
toms collections at Montreal amounted to 
$1,051,526, as against $1,345,999 In the 
corresponding month of last year, or a 
decrease of over $294,000. In August of 
the present year there was a decrease of 
$400,000 from the collections for the same 
period in the preceding year, and in July, 
this year, there was a decrease of $600,- 
000.

THE CANADIAN JOURNAL OF COMMERCE. 535



_The latest official returns bear out statements that the
coming winter is likely to bring with it in London an abnormal 
amount of distress through lack of employment. In July the 
pauper population had risen to 24. per 1,000, which represents 
an army of over 116,000. In July st year the percentage was 
only 25.9.

_For some months past the Italian cotton industry has been
Buffering from a severe trade crisis, due chiefly to a decline in 

firms have of late been doing their utmost to 
bring about some arrangement for shortening the hours of 

and restricting production. These attempts have thus far 
of the opposition of non-Lombardian

exports. Milan

work 
proved futile, by reason
spinners.

the Canadian bank clearings for the
Toronto

—The following are
month of September, 1908:—Montreal, $129,448,070; 
$99,355,593; Winnipeg $47,473,426; Hal.fax $6,633,512; Hamilton 
$0,121,766; St. John $5,979,110; Vancouver $16,091,346; Vic- 

$4,319,219; Quebec $9,771,111; Ottawa $13,170,407; Lon- 
Kdmonton $3,275,162; Calgary $5,579,422; total

tona 
don $4,437,360 ; 
$352,556,110.

ESTABLISHED
1859

$890,511.67
LONDON MUTUAL FIRE
ASSETS .. ....................................................................
lilAtilLlTIES (Including Reinsurance Reserve 

$317,758.85)....................................................... $370,478.69
$520,032.98
$937,791.93

SURPLUS.................................................
SECURITY FOR POLICYHOLDERS

Incorporated and licensed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive. 

hhiati OFFICE: 82 and 84 KING STREET East, TORONTO.
D. WEISMULLER,

Sec’y and Gen. Manager.
RLAUHFORD, 180 ST. JAMES ST., MONTREAL. 

General Agent Province of Quebec.

HON. JOHN DRYDEN,
President.

HEJNKÏ

the Harmsworths of—A despatch from Victoria, B.C., says 
London, publishers of The London Daily Mail, are buying loO 
sections of timber limits on Vancouver island, 35 sections hav­
ing already been bought in Quatsino district, and 33 more 
being cruised, which will be bought if satisfactory.

are

production of gold at the Rand last month is estimated 
at 600,000 fine, ounces, the greatest on record. The previous 
high mark was made in August, when 587,813 fine ounces 
produced. In September last year the out-turn was 538,034 

and in the corresponding month in 1906 505,111 fine

—The

were

fine ounces 
ounces.

at Hillsdale, Que., byopened and two were closed, one 
Farmers’ Bank and the other at Ste. Martine, Que., by

were
the
Banque Provinciale.

—The London Economist’s index number of average prices of 
of October is 2,200, an advance ofcommodities at the opening 

more than 1 per cent over that of a month ago. Commenting 
on these figures, The Economist says that it is as yet impos­
sible to determine whether the tide has turned in the movement 

The October 1 average price level is theof commodity prices. 
highest since April, although it is below the October level of
the three past years.

_Dr. Koch told the International Congress on Tuberculosis
at Washington last week that he still maintains the opinion 
expressed by him at the conference on tuberculosis at Lon Ion, 
in which he declared that bovine tuberculosis is not ti unsmis- 

He said that at the present time theresib!u to human beings. 
is no authentic case of bovine tuberculosis in man taking the

Investigations up to theform of pulmonary tuberculosis. 
present time, he added, corroborated the statement he made in
London.

—Wood, Gundy and Co. have purchased $40,000 Province of
The bonds mature at thePrince Edward Island debentures, 

end of 30 years, and bear interest at the rate of 4 per cent
attractive featureper annum, payable half-yearly. A very 

in connection with this issue is that the half-yearly coupons 
are payable at any branch of the Bank of Montreal in Canada. 
The same firm has also purchased $28,500 debentures of the city 

The bonds are payable at the end ofof Fredericton, N. B.
40 years and bear interest at the rate of 4 per cent per annum.

—Marwick, Mitchell and Co., chartered accountants, who 
have been examining the books in Minneapolis of the Pillsbury- 
Washburn Flour Mills Co., Ltd., and of the Northern Elevator 
Co., have submitted their report. The general consolidated 
liabilities of the two companies are shown to be $5,203,546. 
The quick assets are given at $2,358,089, and the mil] proper­
ties of the Pillsibury-Washburn Co. and the properties of the 
Minneapolis and Northern Co. combined at $3,991,636. 
makes the excess of assets over liabilities $1,145,626.

This

—Kootenay and Boundary Districts B.C. ore shipments and 
smelter returns for week ending September 2,, 1908. The 
following are the ore shipments for the past week : Boundary 
Falls 38,239 tons; Rossland 5,478; Slocan-Kootenav 1,854. 
total shipments for the week were 45,562 tons and for the year 
1.281,943 tons. Granby Smelter, Grand Forks, B.C., 21,326; 
B.C. Copper, Greenwood, B.C., 14.178; Consolidated Co.’s, 
Trail, B.C., 8,145; Le Roi Smelter, North port, Wash.. 1,916. 
Total ore receipts for the past week were 45,845 tons and for 
the year to date 1,291,129 tons.

The

_y, s. Lyman, a well-known advocate of Montreal, for­
merly a partner in the law firm of Dunlop and Lyman, and hit- 

appointment of Judge Dunlop to the Bench, 
of Lyman and Dunlop, passed away at his

—Dispatches to Dun’s Review from branch offices of R. G. 
Dun and Co. in the Dominion of Canada indicate seasonable 
improvement in distribution of fall merchandise, and somewhat 
better reports are received regarding mercantile collections,

for improvement in this respect.

terly, since the 
senior of the firm
residence in this city', on the 3rd inst., at the age of 
deceased was the eldest son of the late Henry Lvman, head of 

long-established wholesale firm of Lyman, Sons and Co.

The although there is still 
Wholesale merchants at Toronto report a slight increase in the 
volume of business, an easier money mqrket and lower temper­
ature having contributed to the better feeling. Stocks of dry 

small at country points, and remittances are more 
Building materials and hardware move fairly well

room

the

cot-—The preliminary report of the U.S. Census Bureau on
in the United States for the year ending

goods are 
prompt.
and the outlook is considered good.

ton consumption 
August 31, 1908, recently issued, showed that during the period 
covered the mills of the South consumed 2,256,613 bales, against 
2,410,993 bales in 1906-07, or a falling off of 154,380 bales

interval Northern estab-

—The Iron Trade Review says:—“Though the month of Sep­
tember did not show any marked increase in the tonnage that 

to the mills, the new level of operations reached by a 
somewhat consistent advance in June, July and part of August 

fully sustained. Thus, while those iron and steel makers

(6.4 per cent), whereas in the same 
lishments exhibited a decline of 255,118 bales (9.9 per cent).

came

was
who anticipated larger reumptions with the coming of Fall 
have not had their expectations fulfilled, they are finding source 
for satisfaction in the even tenor of the business being regfi- 

The more conservative manufacturers now look

Canadian banks now have 1,929 branches, distributed as
Newfollows : Ontario 901: Quebec 305; Nova Scotia 104: 

Brunswick 58; Prince Edward Island 16; Manitoba 162; Alberta 
Saskatchewan 131; British Columbia 98; Yukon 3; Now-

larly booked.
to no earlier than next Spring to re-establish the industry upon102;

foundland 5; elsewhere 44. During September 17 new branches its former basis.”
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.—Henry Armstrong, professor of chemistry at the City and 
Guilds of London Central Institute, addressing the annual 
meeting of the Iron and Steel Institute at Middlesborough, said 
It was difficult to keep calm when he reflected upon the ruth­
less way the world’s stores of timber, iron, coal and oil were 

It made the scientist shudder to see the in-

_The total immigration into Canada from the 1st of January
until the end of August was 117,533, as compared with 21(5,772 
for the same period last year, a decrease of 46 per cent. 
immigration at ocean ports was 76,569, as compared with 175,- 
816, showing a decrease of 99,247 for the eight months. 
the United States the immigration was 40,964, as compared

increase of

The

Fi om
being used up.
difference displayed in all civilized lands to the inevitable eon-

No com-with 40,956 for the same period of last year, an
From the first of the fiscal year (April 1) of such waste in the nowise distant future. 

provoked by the fact that steamers devour daily a
This

sequences 
ment was
thousand or more tons of coal while crossing the ocean, 
extravagance was gloried in as an engineering achievement, 
when it ought to be anathematized. The public comforted it­
self with the belief that science would discover a substitute 
for coal, and therefore felt no compunction in recklessly de­
stroying the capital won from the sun in past ages, but science 
could not at present support the illusion, and was bound to 
preach prudence. Prof. Armstrong earnestly urged serious 
scientific study of economical methods of fuel consumption, out­
lining the directions such study ought to take.

eight persons.
until the end of August, 342 immigrants were refused admission 
to Canada at ocean ports, and 1,266 were refused admission into 
Canada from the United States for the same period.

—Patent Report :—The following foreign patents have been 
recently secured by Canadian inventors through the agency of 
Marion and Marion, Patent Attorneys, Montreal, Canada, and

the subject will be sup-Washington, D.C. Any information 
plied free of charge by applying to the above named firm: - 

. Great Britain patent No. 25,277 to Francis W. Kearssy, Mor- 
risburg, Ont., for lamp; Great Britain patent No. 28,632 to 
Sidney J. Graham, Trout Lake, B. C., for nut-lock; Belgian 
patent No. 204,821 to Sidney J. Graham, Trout Lake, B. C., 
for nut-lock ; Belgian patent No. 208,699 to Jean Bte. Girard, 
St. Aime ,Que., for steam valve ; French patent No. 382,821 to 
Joseph N. La.pres, Montreal, Que., for awning reflector screen; 
French patent No. 385,748 to Sidney J. Graham, Trout Lake, B

on

—A bulletin from Ottawa says, do not get rid of cows simply 
In the Culloden, Ont., cow testing as-beeause they are aged. 

soeiation a cow that is rejoicing in the mature age of “sweet
She calved on 2Sthsixteen” made a splendid record for June.

May, and some days in June gave as high as 42 pounds of milk 
at one milking, and 80 pounds on one day. In 24 days she gave 
1,870 pounds of milk, testing 3.4 per cent fat. 
in the same herd gave 1,590 pounds of milk, testing 3.2 pgr 
cent, equal to 50.8 pounds butter fat during 30 days, 
eral cows in this vicinity are 12 and 14 years old. 
record is from a 7-year-old in the Innerkip cow testing associa- 

that calved 25th March, and gave 1,590 pounds milk in
an association near

C., for nut-lock. Another cow

—Consul-General H. W. Michael, Calcutta, furnishes the fol- 
infonmation concerning the exports of lac from British 

the last three fiscal years ending March 31:—

Sev- 
A notablelowing 

India during
The exports of button and shellac from Bengal, in 1906, am­
ounted to 29,053,920 pounds, valued at 810,297,000, a considera- 

any previous year. In 1907 the quantity ex-
tion,
July, testing 3.4. In July, a 6-year-old in 
Peterboro that calved April 8. gave 1,540 pounds of milk, test- 

In the same herd is a 10-year-old, calved 29th April,
Both of these

ble increase on
ported fell to 27,153,392 pounds, but the average high price dur-

hzt*& a’i™«7„ th
nounds but the lar»e quantity exported, 35,580,832 pounds, cows have given over 4,300 pounds of milk m. three mont s.
brought the value up to $12,707,440. In the latter part of In the Spring Creek association one herd of 16 cows had an
1907 there was some depression in the trade, owing to the fin­
ancial situation in the United States, but there has been an 
improvement lately.

for July of 1,075 pounds of milk and 37 pounds fat per 
Some of these cows have given over 1,000 pounds each 

In six months one cow gave 7,440 
In seven months a 7-year-

average
cow
for four and five months.
pounds milk and 283 pounds fat. 
old cow in the same herd gave 10,050 pounds milk, 322 pounds 

She calved December 3, 1907. The above good records 
in startling contrast to that of a herd of 12 cows that in 

July averaged only 386 pounds of milk each. Fight out of the 
freshened this spring. In the same association

banks in the London, Eng., schools are a failure.
return there were last year 463 

A sum of $182 -

—Savings
According to the latest official 
banks in operation in 271 separate schools.
470 was paid in by 63,309 depositors, and $183,150 was with­
drawn, the balance in hand of $91,410 at the end of the year be- 

than that with which the year began. Although
difference of

fat.
are

twelve cows
a splendid showing is made by 22 cows that average 1,135 
pounds of milk each, or just three times as much as the former 

One cow is worth three of the others.
ing $480 more 
che banks are undoubtedly popular, there is some
opinion as to whether they fulfill the purpose with which they 
were originally established, which was to teach the children 
habits of thrift. The fact, that as a rule, nearly all the money 
paid in is withdrawn in the course of the year is said by some 
critics to suggest that the hanks are used for the convenience 
of the parents or in order that the children may save up small 

to spend in the holidays or at Christmas.

poor herd.

1
stuns

_The Canadian crop report for the month ending August
31st, 1908, says :—“The rainfall of August was generally sparse 

the temperature high, and the condition of the later lipen- 
somewhat lowered as compared with the pro-

and
'Biing cereals was

A fairly constant uniformity was 
Maritime Provinces, excepting in the case of 

Prince Edward Island, where it was injured by 
In Quebec the outlook has continued to be 

Ontario also, in spite of the drought, the.
West of the Great

6i OPERA l>°1 ,

F0RNlTl)R£'
F AXANUFACTURED BY

r CANADIAN OFFICE-SCHOOL

mise of June and July.
maintained in the s
spring wheat in 
the joint worm.
favourable, and in

have been fairly maintained.
considerably affected by hot winds, hut

conditions
Lakes, cereals were
less in Manitoba, Saskatchewan and Alberta, 
yield of wheat is 104,053,000 bushels, as compared with 110,-
524,000 bushels at the end of July. The estimated yield of 

from 120,358,000 bushels to 107,860,000 
from 28,507,000 bushels to 25,951,000

The estimated

' •
ONTARIOPRESTONoats has also fallen 

bushels, and of barley 
bushels.”

A
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Securities suitable for Trust Funds li­

on hand. Trust Estates managed. 
guardian building

160 St. James St. - MONTREAL

$47,410,000
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SHIPPING STATISTICS AND AFFAIRS. expensive than running them at a loss. But all ship­
owners cannot afford to lay up their vessels. Too many 
are iso handicapped by mortgage and credit charges, 
which they have not the funds to meet, that they m ust 
keep their vessels running. In such cases the ships are 
kept employed at any freight rates they can get, in order 
to bring in money to meet inevitable liabilities. The 
curse of the trade is the number of vessels that have 
been bought and equipped and provisioned on credit. 
These are the vessels that cannot be laid up, and the 
reckless employment of which has broken down the 
freight markets.”

There is a large number of steamers laid up in all the 
ports of the U.K., and in many ports abroad. These 
are eating their heads off in loss of interest on capital 
cost in depreciation, and in harbour and other dues, but 
the loss in this way is less to the owners who can afford 
to stand it than would be the loss of continuing to trade 
at the current rates of freight. This is a startling state 
of things to those who know what it costs to lay up a 
ship, for it suggests the serious dimensions of the loss 
that is being incurred by other owners who do not lay 
up. Men of long experience in the shipping trade aver 
that they cannet remember any time so bad as is the 
present. There may have been occasions when freights 
were as low in some markets as they are now, hut the 
peculiarity of the present position is that they are had

It has become almost a truism that shipping is among 
the first to feel any serious depression in trade at the 
same time that it is usually the last to experience the 
benefit of any improvement. The gloom hanging over 
the shipping trade of late, more especially since the 
Russian-Japamese war, is reported as showing signs of 
lifting, in the shape of some few recent orders for cargo 
steamers in the large yards of the United Kingdom. 
As regards these indications, it is remarked, however, 
that the tonnage of the new orders is small as compared 
with the tonnage which has left the stocks, and that em­
ployment is still short of what it was in the early sum­
mer. Suggestions have been made in high places that 
a company be formed to provide a guarantee fund out 
of which to encourage shipowners to order new ships, 
the company to indemnify the shipowners against any 
loss when the new vessels are ready to market, if trade 
had not improved by that time. One object was to re­
lieve the unemployed ; but this provision, it is contend­
ed, would be simply providing for a few hundred hands 
in one or two limited localities by increasing the burden 
upon the whole shipping industry of the nation. Over- 
supply is still too evident ; and “the only way, if practical, 
bo relieve the oppression is by the withdrawal of super­
fluous ships and abstention from increase in the already 
superfluous cargoes. Laying up ships is, after all, less
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trouble that exists-—the difficulty is to find a way out 
of it.(FOUNDED 1825.)

LAW UNION & CROWN From time to time shipowners have endeavoured to
provide or suggest remedies by means of combinations 
to obtain minimum rates in certain specialised trades. 
Awhile ago, such a combination was formed in connec­
tion with the Baltic and White Sea, and it has still, 
we believe, a nominal existence, but is of practically no 
effect.

INSURANCE COMPANY,
(OF LONDON.)

$24,000,000Assets exceed,
Fire risks accepted on most 
every description of insur­
able property.

Agents wanted throughout 
Canada.

Canadian Head Office ;

112 St. James St., MONTREAL. 
J. E. E. DICKSON, Manager

Quite recently a national effort was made to 
uphold the homeward rates from the River Plate. The 
owners of vessels ready for August loading agreed to 
refuse charters below certain rates, and they think they 
could have commanded the situation if owners of ves-in every direction. Moreover, in the past, shipowners 

had cheaper coal and had not the burden of the Com­
pensation Act and other modern legislative devices to 
increase the cost of running.

Everybody recalls the prospective exports from Ar­
gentina, which seemed to promise employment for 
large amount of tonnage from the River Plate at decent

sels for September loading would have joined the com­
bination, which they did not do. The combine, how­
ever, really broke down because it,ignored the principle 
of the law of supply and demand. It did not follow 
that, because shipowners combined to fix minimum 
fre'ghts, the shippers would pay them. As a matter of 
fact, the shippers could not pay them, because they 
could not control the price of wheat in terrrrnal markets. 
They knew the cost of the grain in Argentina, and 
they knew that the price obtainable would only 
cover a certain amount of transport charges—not any 
amount that the shipowner decided to ask. The com­
bination broke up because it was in opposition to econo­
mic forces, but the attempt has had disastrous conse­
quences. A large number of empty steamers had ac­
cumulated in the River Plate belonging to owners who 
had agreed to wait for certain rates—waited until ves-

a

There were so many vessels hungering for em-rates.
ployment that they rushed over there in shoals at merely 
nominal outward rates, or in ballast, and so broke down 
the homeward rates. Again “at this season of the year 
the best rates ought to be obtainable homeward from 
the Black Sea, but such a number of ships were hur­
ried out on ballast terms, that the current homeward

Indeed, so manyfreights are the lowest on record. 
vessels have been sent out to the Mediterranean at low 
outward coal rates, (no doubt assisting- to keep up coal 
exports) that some could not get homeward charters at 
all, and were compelled to return in ballast. As for the 
East, charters at $1.56 per ton were heard of, ont of 
which $1.30 per ton would have to be paid for Suez

sels began to arrive for September loading that were 
not in the combination. As a result, when the agree­
ment was formally abandoned, there was such a rush 
for cargoes that the last state of this freight market 
became worse than the first. The same fate awaits theCanal dues alone.”

There are exceptions, no doubt, as there are in all 
businesses, that special lines of trade

by special vessels; also there are careful and ex­
perienced managers in some trades, who can manage to 
scrape a profit. But, overhead, shipping is

This is due to two causes—the general de-

new proposal for alternate or divided dates of sailing.
Apart from the economic fallacy of combinations to 

restrain trade in any way, time and again it has been 
proved impracticable for shipowners to regulate 
freights by agreements among themselves. There are 
too many ships in the world, and too many nationalities 
—and all shipowners are not men of honour. 
seems to be no way of relieving the situation hut by 
laying up superfluous vessels at whatever cost, and it 
will be useless to lay up vessels already in commission 
if builders ' are employed to go on preparing fresh fleets 
of competitors. 
abnormal—as it was during the Russo-Japanese War- - 
but the increase of floating tonnage has been excessive, 
it will have to be reduced, both by natural wastage 
and by prudential withdrawals, until the world’s carry­
ing trade once more begins to expand, 
that shipping may yet have a long term of adversity, 
and considering the amount of national capital invested 
in it, the number of trades associated with it, and the 
number of people dependent on it, it is a serious enough 
proposition.

It may he of interest to include here some figures 
from the Report of the Department of Marine and Fish­
eries at Ottawa to the beginning of the current year. 
The total number of vessels remaining on the register 
honks of the Dominion, cn the 31st December, 1907, 

was 7,528, measuring 698,688 tons, being an increase of

being carriedare
on

unromun-
erative.
pression of trade and consequent shrinkage of sea traf­
fic; and the enormous amount of new tonnage put into 
the water during the past three years. In spite of had 
trade, shipping would not have been so bad as it is this 
year had the depression which now affects shipbuilding 
been experienced last year, for the necessities of the 
times stimulated shipments in many directions—as, for

There

The natural wastage has not been

What has brokeninstance, from the United States, 
down the freight markets is not the decline in trade so 
much as the excess of vessels seeking employment, and
still more, the number of vessels that must have em­
ployment at any price in order to bring in cash to impe­
cunious and credit-embarrassed owners. Vessels trad­
ing to and from the St. Lawrence are now able to make 
economies not' possible in previous years. “How much 
the old country hanks are to blame for encouraging the 
dangerous and mischievous form of ownership that is 
doing so much harm and imperilling so much money 

he disclosed, but it is safe to say that not 
of the banks in the North would care to publish

That means

may never 
one
the amount of advances it has given on, or in connection 
with, ship mortgages.” There is no question about the
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8,719.1,788 212,8194Unknown . .It; vessels and 44,509 tons register as compared with 
190G; of this amount nearly 30,000 tons were trans­
ferred from Great Britain.

the register books, on the same date was 3,007 with 
a gross tonnage of 471,795 tons, 
age value to be $30 per ton, the value of the registered 

the 31st December last, would be 
The number of new vessels built and

.. 19,030 32,926,817 20,256,626 27,599 7,312,463Total ..
The number of steamers

on
Assuming the aver-

A STORM-CLOUD IN THE BALKANS.tonnage of Canada, on
The Bulgarians have declared their independence

government of their own.
$20,960,640.
registered in the Dominion of Canada during the last 
year was 392, measuring 38,410 tons register. Estimat­
ing the value of ‘the new tonnage at $45 per ton gives 

total value of $1,728,450 for new vessels. During the 
year 452 vessels were removed from the register 
detailed statement is given showing the

In this connection, the following table of 
the Tonnage of each of the maritime countries of the 
world will be of some interest :

of Turkey and established a 
Readers are aware that the country has for many years 
existed as a Principality, but under the suzerainty of 

Prince Ferdinand of Cobourg, who has ac-a Turkey.
cepted the new Kingship, has reigned as Prince since

kidnapped

A
for theircause Prince Alexander of Battenburg was

removal. The initial—said by the Russians—in 1887.
of the present disturbance arose throughcause

neglect on the part of the Turkish court offi­
cials, especially of the Turkish Minister of Foreign 
Affairs, to extend an invitation to the Bulgarian diplo­
matic representative at Constantinople to be present 
with other foreign diplomats at the state dinner on 
the occasion of the Sultan’s last birthday. As in the 

of Mr. Keir Hardie recently in London, explana-

Gross Net Ton- 
Tonnage Sailing nage saM- 

Steamers. Ves’ls. ingves’ls.

NetGross
Steam- Tonnage 

ers. Steamers.Nat.Quality.

Brit. & Can. 
German . .. 
American 
Norwegian . .
Fi ench .. • • 
Russ an . 
Italian . . . • 
Japanese . .. 
Swedish . ..
Dutch.............
Danish .. 
Spanish . . 
Austrian . . 
Grecian . . 
Turkish. . . . 
Brazilian 
Belgian . . 
Argentine . . 
Chilian . . .. 
Portuguese .
Cuban..............
Uruguayan. . 
Chinese .. .. 
Peruvian . .. 
Mexican .. . 
Roumanian . 
Egyptian . .. 
Honduran. . . 
Montenegrin . 
Corean .. ..
Nicaraguan . . 
Venezuelan . 
Haitian .. .. 
Bulgarian. .. 
Siamese . ..
Colombian .. 
Dominican. .. 
Sarawak .. . 
Guatemalan . 
Costa Rican 
Liberian . .. 
Bolivian . .. 
Moroccan. ..
Tunisian . .. 
San Salvador 
Pana,man . .. 
Ecuador .. .
Zanzibar. . .. 
Cretian .. 
Persian .. . • 
Servian .. • •

1,691,530 
457,870 

1.407,999 
706,955 
533,315 
567,282 
476,329 
168,374 
253,698 

85,869 
116.950 
82,004 
17,508 

165 517 
187,029 

63.762 
2,004 

53,155 
48.478 
4S 73S 
12.076 
30,529

6,386
1.315
3,729
1,437
1,666
3,344
1,486
1.332
1,526

675

8,736 17,105.885 10,324,093
1,717 3,695,178 2,286,901

971 1,887,508 1,266 610
1,179 1,279,578

816 1,301,290

case
tiens were demanded diplomatically, which among such 
uneasy nations only inflamed the populace all the more, 
as the Bulgarians and other Balkan people had for some 
time been forgetting that they were, after all, merely 
vassals of Turkey. Neither would recede.

The irritation was intensified by a strike in that por­
tion of the Oriental Railway running through Turkey 
(620 miles), which spread to the portion (about 188 
miles) running through Bulgaria, the Bulgarians be­
ing less occupied with the fairer half of creation, drawn 
largely from Circassia, could not, or would not, wait, 
took the bull by the horns and determined to conduct 
her own portion of the road and deal directly with the 

Turkey claimed the whole line as her pro­
perty. (See the biography of contractor Baron Hirsch 
of Vienna, who had built it, at so much a mile, like an

784,857 
750,847 
509,513 
519,714 
678,933 
468.086 
517,703 
395,853 
428,135 
414,354 
257,528 

76,338 
113 312 
126.787 
70,698 
64,930 
37,600 
37.107 
16,558 
41,581 

6 501

783.083 
393 851,410
786 1,063.092
833 687.093
455 819,484
490 652,079
468 684.188

664.023 
241 409,784
128 122,336
232 182,988

188 995 ' 
115,359 
102,445 

61 008 
58.831 
26,716 
65,385 

9,853 
27.174 
32,624 

8,012 
8 935

615

991
556
107297
840
016
297

3124
177158

9185
26957 company.
12348
6727

1 483
26,859 alpine or cork-screw road, under arrangements with the

8,786

942
587

Sultan.)
The Treaty of San Stefano and Berlin, signed in 1878, 

is likely to be invoked by the Turks, and as all the great 
Powers were signatories on that occasion, it is not im­
probable that some differences may arise to render Bul­
garia again, what she long had been, the theatre of 
" my of the struggles between Russia and Turkey. The 
Czar and his people are still smarting under the drub­
bing they received from Japan.

Bulgaria has an area of nearly 38,000 square miles, 
and a population of about 3V2 millions. The Danube 
flows along its northern' boundary, and Turkey adjoins 
her on the south. The Balkan mountains extend 
through the country from east to west.

The people of Crete, or Canada, are also bestirring 
themselves with the object of severing their connection 
with Turkey and annexing their patrimony to Greece, 
believing the time to be opportune. The island is 160 
miles in length; by 35 miles at its greatest width, a total 

miles.

4815 80335
3 379 
2.481

1917,081
4,960
5,672

23
813

16136
5,70224

5,4528,018
1.283
3,792
2,662
4,561
3.242

6
4,816
2,606
1.716

84202
172,046

1,403
2.776
1,862

8 111:

06
40235
54536

1.90*3
1,535

64578811
11

1,4032,2724
12705

55121382411
6862
0071

5788391
25833045091
5143

4547481
2571

area of 3,300 square2353501
1111
1071

—Free postal delivery is being inaugurated in St. Thomas.1022641
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THE CANADIAN PACIFIC RAILWAY STRIKE. only the business done by them in Canada; while the
total business wherever transacted by our native com­
panies appears in our insurance Reports. This is ex­
emplified by the rates of losses and expenditure of our 
two standard old Canadian offices, the British America 
and the Western. There are, to be sure, four or five 
native non-tariff companies, among them the Central 
Canada, which more than doubles the expenditure fig­
ures of those two offices during 1907. The Central’s 
total cash expenditure is given in the blue-book as 
2-37.96 per cent ; the Eastern Canada as 210.03; the 
Dominion 152.36; the Montreal-Canada 111.36, the 
Rochester-German 109.89, all of these exceeding the 
output of the two great Toronto Companies who suffered 
so severely—and paid so promptly—through their risks 
in California.

Among the British Companies the ratio of expendi­
ture (losses and expenses) in all cases but one leaves a 
fair margin for profit, the exception being the Alliance, 
which shows a total expenditure of 97.67 per cent, 
This is the more to be wondered at when we fiecall the 
rigid instructions sent out a few years ago by the Lon­
don management and directorate. Had these orders not 
been issued, it would perhaps be difficult to foresee 
where the percentage might stop. The average rate 
charged by the Alliance was 1.04 per cent against 1.48 
for all British Companies. We cannot congratulate 
the rather new management of the Imperial and the Al­
liance on the result of its career in Canada. Perhaps 
a more free rein would have proved somewhat better. 
—The Royal is also sailing close to the percentum; 
but there is some excuse for the triton since if under­
took to energize its life business which, it is to be in­
ferred, has not proved anything like a bonanza in Can­
ada. No one has as yet girded up his loins to explain 
why life underwriting, except in very rare cases, does 
not flourish in the same bed with fire insurance. A 
comparatively small Canadian company with only a few 
millions of dollars at its back, will thrive and blossom 
and bear golden fruit a hundred fold more rapidly and 
successfully than its fellow citizen or lodger which can 
reckon up its assets by scores of millions. There are 
a few noble examples which go to prove that the fault 
is not in the soil.

Our attention has been directed to the commendable 
manner in which the great bulk (if not all) of the non- 
tariff or smaller companies have met all demands upon 
them during the disastrous last year or two, which bore 
so heavy upon underwriters the world over, and spelt 
ruin for several companies over fhe border. Such a 
record bears high testimony to the innate strength and 
prosperity of the Dominion, especially that portion 
which “aboon them a’,” we have long been accustomed 
to call the “Banner Province.”

The parallel manner in which the figures of the Cen­
tral Canada, Manufacturers, and the Eastern Canada 
Manufacturers and the Ottawa Fire companies run along 
too-ether has doubtless not escaped the close scrutiny 
of Superintendent Fitzgerald and the notice of his no 
less keen-eyed Deputy Blackadar, and we therefore must 
take them as a remarkable coincidence, never to be 
found among companies that have outgrown their un­
heeled shoes.

One of the most persistent of labour strikes in the an­
nals of Canada—that of the machinists and mechanics 
of the Canadian Pacific Railway Company—drew to a 
close early this week after a two-months’ contest, the 
men consenting to return to their work on the terms 
fixed by the Company last Spring. Although a large 
number of substitutes were engaged during August and 
September, it is probable that a goodly proportion of 
the more experienced old hands will be re-instated soon­
er or later. There has been a growing conviction gen­
erally that the men were playing a losing game almost 
from the start. The C.P.R. managers had an import­
ant issue at stake, and they knew that they had only to 
wait in order to win. As is not unusual in such eases, 
the strike funds were not distributed too lavishly from 

the border, and many of the most skilful and thrif­
ty workmen had involved themselves in outside ven­
tures—the purchase of building lots and cottages on 
terms which called for steady time-payments, for which 
no Union Funds could be expected to provide, 
losses to the deluded men, and to the many store-keep- 

and other suppliers of all sorts of daily wants, will 
probably, reach two or three millions of dollars, to say 
nothing of the exhaustion of their savings during the 
years of plenty, which the people have enjoyed so long, 
and the depletion of sickness and insurance funds which 
all more forcibly call for help. The country at large 
and, doubtless, the men themselves and their families, 

feeling thankful that all is over—that the stream 
of prosperity which most of them had relied upon to 
pay their little debts and for the coming winter’s needs, 
has again begun to flow—feeling thankful, doubtless, 
also that the great contributor to Canada's prosperity 
for nearly a quarter of a century past has been in 
wise crippled by the recent revolt of upwards of seven 
thousand of its well-trained workmen who constitute so 
important and valuable a portion of our population. It 
is not a little creditable to the practical North-West that 
the proposals for adjustment of the dispute appear to 
have emanated from Winnipeg and contiguous parts of 
the Dominion.

over

The

ers

are

no-

FIRE INSURANCE RETURNS.

Our fire insurance friends have little if anything to 
learn from the tabular statements prepared by the Sup­
erintendent of the Department at Ottawa. By the 
time they reach the editorial table they are rather stale: 
but many readers who are not to the profession trained 
will continue to look to the columns of their business 
newspapers for some commentary on the meaning of the 
statistics set before them.

It has doubtless been observed already that the totals 
under each heading show a considerable advance for 
1907 as compared with 1906, an evidence of the coun­
try’s increase in insurable value.—The percentage of 
Losses-Paid to Premiums-Received, as given in last 
week’s table, bears heavily upon Canadian Companies 
who were interested in the San Francisco calamity and 
had their head offices in Canada. The Canadian re­
turns of British and American (ILS.) companies cover
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RURAL POSTAL DELIVERY. partments. The emoluments of its clerks and travel­
ling officers are proofs of our assertion. We have offi­
cials furnishing house, room and personal attendance at 
all hours, who drive from one to three or four miles a 
day as mail carriers, and all for the munificent salaries 
of $60 to $80 per annum. We are inclined to question 
if any other business concern in the country gets its 
work done (and well done) at anything like as cheap a 
rate as the Post Office Department. If we are to en­
gage in free mail delivery, no one need wonder if the 
increased cost is all the larger on account of former 
frugalities. The carriers will require to be men of 
probity and of seme substance, so that they may be un­
der proper bonds of security. The business world will 
hail the improvement with delight, if properly inaugur­
ated, on a generous and a fair scale. The advantages 
commercially speaking will be numerous, and obvious. 
But it may as well be faced at the outset, that it will 
have to be paid for. It would be most dismal, failure 
invoking parsimony to attempt to make the postal busi­
ness pay its way under such circumstances. If the Do­
minion wants free mail delivery badly enough to pay di­
rectly for it, the matter is simple, and clear. We shall 
probably pay the increased taxation in some manner. 
It is wise, however, to keep it before us now, that we 
may not regret inadvertency afterwards, that we cannot 
expect to have its advantages without paying well for 
them

And, if we are to have rural delivery nominally, let 
us have it in actuality. The proposition advanced in 
certain qualities contemplates making postmen out of 
the present mail carriers only. There will be only tri­
fling advantage in such a ridiculous way of doing things. 
The business world would be benefitted very slightly, 
and it would be evident that the whole matter had been 
but a bait, only resembling the reality when spinning 
out in the raucous verbiage of the hustings. It would 
appear that the subject is of sufficient importance to 
have regular estimates of expenditure made for the 
consideration of the electors, or at least of their repre­
sentatives, before deciding to plunge the country into 
what might well prove to be a regular ocean of expense.

We have no desire to rush in where practical poli­
ticians ‘‘fear to tread,” but we should like, say for the 
fun of the thing, to know how a delivery of postal mat­
ter is to be accomplished throughout the Dominion. 
Both political parties have made it part of their elec­
tioneering equipage, and it would therefore be pretty 
safe to claim that it is generally recognized that the 
majority of the voting population desires it. No 
shrewder judge is there of the “veering of the public 
air,” as Horace puts it, than the political leader, seek­
ing the suffrages of a free electorate. It is pretty safe 
to allow that a universally free mail delivery would be 
exceedingly popular in Canada just now. We even go 
further, and say that “per se” it would be helpful, a 
really beneficial thing, all round. In the neighbouring 
country, to go no further afield, it has been the rule for 
several years. And, although the revenue of the Post 
Office Department of the United States, has not shown 
such an increase as might have been expected, still there 
has undoubtedly been a sufficiently enlarged use of 
the mails, to justify the action of the Executive. In­
deed, we are of the opinion that if the scope of the 
parcels post was made as wide as it is in older countries, 
free postal delivery in the States would become abso­
lutely a paying proposition. At present the fear of 
small retailers, who dread the competition of large de­
partmental stores, prevents the adoption in thsft country 
of the broader policy. No doubt country merchants 
in Canada would have something to say upon that same 
subject.

But, let it be remembered that there are in the United 
States between sixty and seventy millions of people. In 
Canada, which is geographically a larger country, there 
are only between six and seven millions. We do not 
intend to institute any minute comparison between the 
heterogeneous mass of cosmopolitan derivation, which 
is with more or less rapidity being fused into an Am­
erican nationality, and the free and compacted Canadian 
people. Still, it would surprise no one who knew Pro­
vincial affairs from personal experience, to learn that 
our rural population is not so greatly devoted to letter 
writing, as might be gathered from our general postal 
activities. There is much semi-isolation of settlers in 
the hinterland of each of the Provinces. Distances be­
tween settlements, and between houses, are greater than 
many are aware of. Railroads have become more 
numerous, but they have by no means annihilated dis­
tance in many mountainous, or wooded sections. High­
ways are far from being perfected, and occasion un­
expected delays, especially in the winter season. The 
post-cart would be a necessity in most country districts, 
and horseflesh is not likely to cost less than steam car­
riage . Presumably more sparsely settled districts 
would have to be satisfied with bi-weekly, tri-weekly, or 
weekly deliveries. Even so, the expense will assuredly 
be prodigious if the whole Dominion is to receive the 
privileges of free postal delivery. We wonder how, as 
a business proposition, it can be done.

It is notorious that in order to present a somewhat 
satisfactory financial report, the Post Office is the most 
parsimoniously conducted of all of our Canadian Dn-

TIIE MONTREAL HARBOUR IMPROVEMENTS-

Everyone does not know what is meant by the Har­
bour Sheds in Montreal—not even those who pay for 
them. From the time when the Indians and early visi­
tors pulled up their canoes and rowboats on the west- 
side clay banks of the deep channel between the island 
of Montreal (area about 240 square miles, 32 miles in 
length) and St. Helen’s Island (about 213 square acres), 
the foresight of newcomers prompted them from time 
to time to undertake more or less primitive improve­
ments on the spot, to enable sea-going vessels to moor 
and to unload their light cargoes there. We learn 
from President G. W. Stephens’ recent volume, since 
printed in blue-book form, that the earliest efforts to 
furnish a harbour for ocean vessels at Montreal were 
in 1830. The Lake St. Peter flats had only a depth of 
10 feet in 1850. Now it is over 30 feet. The dredg­
ing of the 50 miles began in 1850.
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ed in connection with the sheds and the harbour in general, 
there had been a considerable saving in the cost of handling 
ingoing and outgoing cargoes. Last year it was costing 43 
cents per ton where this year it was only costing 22 cents. 
Largely through the good work of the elevator superintendent, 
Air. Meighen, there had also been effected a large saving in 
the cost of handling grain in the elevator.”

Referring to the absolute necessity for a dry dock at 
Montreal, to which we have repeatedly directed attention 
in these columns, he said that -shipping men had for a 
long time spoken of their needs in this direction, and the 
time had come when the matter could no longer be put 
off.

The changes taking place down through the interven­
ing years have never ceased to interest the people. A 
large proportion of our citizens are yet familiar with 
the wooden wharves, the shaky piles and the moveable 
leaky sheds which reared their unsightly squat forms 
until a very few years ago along our river front ; and pas­
sengers landing from great modern ocean steamers cgn 
recall the confusion, the discordant noises and general 
inconvenience which characterized the search for their 
“impedimenta,” their luggage or baggage as the case 
might be. These clumsy sheds had to be removed 
every season at the close of navigation, and the lighter 
parts fished for and all erected the following spring. The 
harbour improvements planned out but a few years ago 
comprise 14 sheds in all, covering an area of about 20 
acres.

It was in the second storey of the eleventh shed that 
-the banquet was held on Saturday afternoon last to sig­
nalize the completion of the work, after the finishing 
rivet was driven home by the Minister of Marine, Hon. 
Mr. Brodeur. The number of guests, all formally in­
vited, was about 200, chosen regardless of political bias, 
the President of the Harbour Commission, Mr. Steph­
ens, in the Chair. Those present included senators, repre­
sentatives of the various commercial bodies of the city, 
foreign consuls, shipping and railway magnates, contrac­
tors, editors, architects and so on. Justice having been 
done to the well served appetizing viands, the Presi­
dent addressed the meeting at some length on the gen­
eral subject of the Harbour improvements. The cere­
mony they had just witnessed was the driving of the last 
rivet in the fourteen new sheds, the construction of 
which had been undertaken by the Montreal Board of 
Harbour Commissioners.

A further need of the port was greater grain-handling 
capacity. In the past it had been the practice for Am­
erican lines to carry Canadian grain, but the situation 
had now changed, and it was the Canadian lines which 
were carrying American grain, 
instance, which finished 
000,000 bushels shipped from Fort William arid Port 
Arthur—39,000,000 passed through Canadian ports, 
and 3,000,000 through American ports.

On the subject of marine insurance rates, he quoted 
the Hon. Minister of Marine as having, a few days 
ago, made the statement that

in 1007 there had been a saving in insurance on hulls and 
cargo of $022,000. Ike Minister was a modest man, yet 
tain people thought he had exaggerated. As a matter of fact 
those figures
in 1007 on the hulls of ships $400,000, while on exports a sav­
ing had been effected of $475,000 or $875,000 in all, and to this 
must ibe added a further reduction on imports, a saving to 
British shippers of $500,000, -bringing the full total to nearly 
$ 1,400,000 during the year.

Out of the crop, for 
on the 31st August—out of -12,-

cer-

not high enough. There had been savedwere

Mr. Stephens here presented a handsome 
enclosing two gold-bronze rivets and a small hammer of 
silver and mahogany as souvenirs of the 
referred here also to the former Board and

case"It is,” said the President, on rising to address his 
audience, "My pleasant duty here to-day first of all, to 
tender the thanks of the Commissioners to the Hon. Minister 
of Marine and Fisheries, who has done us the honour to come 
here to-day to drive the last rivet, and at whose door may be 
placed the responsibility of making the Harbour Commission 
of Montreal an absolutely non-political body. It takes some 
courage on the part of a responsible Minister to appoint a Com­
mission to administer a public trust, and to say that it is his 
will that politics shall have nothing to do with the prosecu­
tion of national business, 
distinguished representatives of friendly countries in Europe 
here to-day, more particularly the ones in Europe, and I de­
sire the representatives of the European countries with whom 

trade to convey to their Governments the appreciation of 
Canadians at the splendid courtesy meted out to your humble 
representatives who made a trip to Europe last year to pay 
visits to the ports of the different countries. I desire also 
to thank the citizens of Montreal—and, indeed, of the whole 
of Canada—for the unceasingly splendid support that they have 
given to the Commissioners while they have been carrying on 
this work.”

occasion. He
engineers

(ropieeemted by the first rivet) as having largely contri­
buted. to the work now accomplished in the Harbour 
and tile great waterway of which it is the terminus. 
As an example of the celerity with which the work 
being now handled, the speaker said that on the 30th 
September two vessels came into port and were unload­
ed and loaded with cargo again and were under 
forty hours.

was

I have to tham-k, furthermore, the

way in

In tendering the hammer to Hon. Mr. Brodeur, Mai or 
Stephens, on behalf of the Board of Harbour Commis­
sioners, remarked that it would “serve to remind him of 
the day he drove the last rivet with such masterly force 
and dignity. ”
hard, and those who saw him strike the rivet could 
preciate how liis opponents felt when the lion, gentle­
man hit them !

we

The Minister was a man who c-ould hit
ap-

He thanked the contractors, the engineering com­
pany, the Board’s engineers and officers for the man­
ner in which they acquitted themselves in the discharge 
of their duties.

"The grain conveying system had been completed two months 
ahead of the time contracted for, the structure will work six 
months ahead of the time contracted for, a saving of $30,000 
below the lowest bid received. This was the first time that any 
work in connection with the St. Lawrence route had been com­
pleted ahead of time.” “By reason of the improvements effect-

Hon .Mr. Brodeur, replying to the toast of himself, 
said liis aim in the great work was wholly non-political. 
He referred to the early accomplishment of the work, 
being six months ahead of contract time. Referring to 
the growth of Canadian trade, he pointed out that in the 
last ten years our trade had increased in very gratifying 
proportion. Other countries had progressed, but

Their increase had not been as lange as that of Canada. 
Great Britain had only increased its trade by 53 per cent, in
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the last ten years; France increased 53% per cent in the 
period; Germany 87 per cent; the United States 100 per cent, 
but there was

Desjardins, Mr. Chouillou (president of the Merchants’ 
Clerks Association) who also made some pertinent re­
marks; Hon. J. K. Ward, M.L.A., Peter Lyall, Mr. 
C. C. Ballantyne (president of the Sherwin-Williams 
Company) a Harbour Commissioner, at the end of the 
table, who also made an agreeable address on the subject 
of the day. Opposite the chairman sat M. S. Foley 
(“Journal of Commerce”). On either side sat, E. C. • 
Gault, John A . Pullen (G.T.R.), Senator Dan durand, 
J. S. Metcalf, R. Munro, W. L. Thom, of the Domin­
ion Line, J. S. Brierly (“Herald”), John Kennedy, 
Hon. N. Perodeau, Aid. Sadler, M. Leon Famelart, 
Vice-Consul for Argentina, Alex. McFee, W. E. Doran, 
F. C. Lariviere and others.

The ceremony and entertainment lasted from 13.15 
a.m. to 3.30 p.m. The weather, though rather cool 
for the season, compelling the guests to wear their hats 
and top-coats at the tables, was sunny and clear, and all 
that could be desired to render the occasion one of the 
most interesting and agreeable in the history of 
magnificent harbour and river improvements, as was to 
be expected from such hosts as the President and Com­
missioners of the Harbour Board.

îame

one country which had done very much better 
than those countries, a country still young, but which had the 
benefit of having progressive, energetic and capable men, that 
country, Canada—had made an increase in the same period of 
no less than 172 per cent. Still the people of Canada must not 
be merely satisfied with what had been done in the past. 
Other means must also be provided for future increase. The 
beards of trade and other business interests in Montreal had
asked that a subsidy be granted with a view to having a branch 
line constructed from the Grand Trunk Pacific to Montreal. 
The Government had been very happy to grant that request.

On the subject of marine insurance, lie said that the 
discrimination in rates was now disappearing, owing to 
the improvements effected in the river throughout its 
course. Many of the charges against the St. Lawrence 
route were due rather to accidents on the South Coast 
of Ireland and the west coasts of Nova Scotia. A re­
duction of about 61 per cent had been conceded by the 
insurance offices during the last eight years.

There had also been a reduction made by the insurance 
paries on ships and goods passing through American ports. 
But this had only amounted to from 35 to 40 per cent in 
parison with the 61 per cent granted on the Canadian lines. 
Hence the improvements effected on the St. Lawrence route 
had brought about, in a most material way, a reduction in the 
rates of insurance.

lit: for ring to the question of the construction of 
dry dock, the hon. gentleman said: “For some time there has 
been an idea that a dry-dock should be constructed in con­
nection with the St. Lawrence route. We had it under dis­
cussion last session, and we passed legislation to the effect 
that we should be willing to guarantee the interest- at the rate 
of three per cent on the construction of a dock to cost $1,500,000. 
The speaker trusted that this sum would be found sufficient to 
carry out the work, but should it not be found enough, the 
government would be willing to listen to any representation 
with a view to its being increased.” . .

our
com-

com-

RAILROAD EARNINGS.
a

Railroad earnings for the three weeks of September show 
a further slight improvement over 
gross earnings of all United States roads reporting being $21,- 
884,111, a loss of only 8.7 per cent compared with the corres­
ponding period of last year. In the following table is given 
earnings of I’nited States roads reporting for the three weeks 
of September, and the same roads for a like period in August 
and July:

preceding months, total

Gross Earnings. 
1908.

Per
Cent.Loss.

September, 3 weeks 
August, 3 weeks .. 
July, 3 weeks..

$21,884,111 $2,040,125 8.7
19,933,600 
18,634,302

He pointed out as regards the expenditure on all 
these improvements on the Harbour and river navi­
gation that the $10,154,000 at 4 per cent represented 
interest at 4 per cent, or about $400,000 which the 
people of the country were called upon to pay. Taking 
this with the reduction of $932,000, which had taken 
place in insurance rates, it would lie seen that the latter 
showed the sum of $533,000 over and above the amount 
of interest on expenditure on the route.

Among the addresses elicited by other toasts, one of 
the most practical was that briefly delivered by Mr. 
John Pullen of the Grand Trunk Railway System. He 
freely admitted that the improvements and facilities 
recently accomplished by the Harbour Commissioners 
of Montreal enabled the Grand Trunk Railway to make 
very important and beneficial changes in their traffic 
this way. The First Vice-President and General Man­
ager of the System was unable to be present at the cere­
mony and banquet ; he was busy examining the driving 
of larger rivets—railway spikes—near the terminus of 
their Transcontinental line on the Pacific Coast.

Among those present on the President’s right were 
— Hon. Mr. Brodeur, Senator Mackav. Robert Reford 
(who also made an interesting address), Senator Cas- 
grain, the French Consul (M. de Loynes), the German 
Consul (Herr Franks.on), Hon. J. D. Rolland, James 
McShane, Mr. L. E. Geoffrion, Harbour Commission­
er (at the end of the table); on his left were TTou. A.

2,853,190 12.5 
2,816,850 12.4

Total gross earnings of United States roads reporting for 
August and included in the classified statement are $94.179,608, 

loss of 15.6 per cent, compared with August last year. Sev­
eral large systems are included this week, the more important 
ones being Pennsylvania, Reading, Lehigh Valley and Chesa­
peake and Ohio, on which the loss continues quite heavy. Mis­
souri, Kansas and Texas, of the South-western group, is also 
included this week, this road reporting a loss of about 4 per 
cent. The statement is printed below:

a

Gross Earnings. 
1908.

Per
Cent.Loss.

August.

Trunk Eastern 
Trunk Western
Coal................
Other Eastern . 
Central West . . 
Granger .. 
Southern .. 
Southwestern . . 
Pacific. . ....

$22,368,8,13
8,061,252.
5,856,836
3,005,087
5,335,045
7,874,223

12,763,536
18,888,360
10,076,236

$5,961,183 21.0 
1,530,526 16.0 
1,725,763 22.8 

662,778 18.1 
738,179 12.2 
746,929 8.7 '

2,752,317 17.8 
1,832.282 8.9
2,637,901 21.5

U.S. Roads .. 
Canadian .. 
Mexican . . . .

.. $94,179,60S $18,586,858 15.6

. . . 6,254,000
2,334,235

040,000 9.4
548,087 19 0

Total $102,767,843 $19.780,945 1 6.1
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grecs Cent (302 degrees Fahr.), oxides of carbon, together with 
M«re hydro-carbons are disengaged; and slightly above this 
temperature the wood commences to assume a scorched ap­
pearance and to turn brown. At about 250 degrees Cent 
(480 degrees Falir.) wood is converted into a soft brownish form 
of charcoal, which is it most dangerous form, being highly 
pyrophoric and self-igniting at comparatively low températures. 
At 300 degrees Cent (572 degrees Fahr.) the carbon begins to 
assume the appearance of soft black charcoal, getting harder 
and more metallic in its properties as the temperature increas­
es. The chemical changes which are taking place in the char­
coal, at these varying temperatures are strictly shown by the 
following table :

SPONTANEOUS IGNITION OF WOOD.

One of the great subjects of argument which frequently 
comes before the fire insurance inspector is the danger which 
he points out as latent in wood being too close to hot-air, hot- 
water or steam pipes. in the country districts, and in t, 
smaller towns, the inspector’s calling attention to this is either 
regarded w.th good humoured contempt, or as arising from a 
desire to be meddlesome, or as a far-fetched attempt to -11 otw 
off superior knowledge. That this danger exists, however, and 
that it is real, is of course well-known to all students of (ire 
insurance, and to all others who have investigated the matter, 
says F. It. Fail-weather. For hot-air furnaces, special regula­
tions are laid down for the careful installation of the hot-air
pipes and for their separation from the surrounding wood, and 
it is also another regulation that one or more of the hot-air 
registers should be securely fastened so as not to be closed in 
any case. The reason for this is, that if the heated air from 
the furnace should all be turned into one pipe, unless it has a 
large clearance, it may start a lire.

The writer, !■'. R. Fairweather, recalls one experience of this 
kind.

Temperature. 
270 degrees Cent 
303 degrees Cent 
470 degrees Cent 
51!) degrees Cent

Carbon. Hydrogen. Oxygen. Ash.
71.0 4.00 23.0 1.40 .
80.1 3.71 14.55 1.04
85.8 3.13
86.2 3.11

1.000.47
0.11 1.58

"It is seen that as soon as 270 degrees Cent is reached the 
action consists in a gradual increae in .the percentage of carbon, 
owing to the elimination of hydrogen and oxygen, and it is 
clearly due; therefore, to compounds still containing these 
three elements in comparatively large proportions thgt the pyro­
phoric carbon owes its dangerous character.

“If the contact of the wood with the heated surface be con­
nived for a sufficiently, long period of time, a temperature of a 
few degrees only above the boiling point of water is enoagh 
to produce a semi-carbonized film on the wood, which will start 
smoldering at a very low temperature, the heat rising from an 
oil lamp or gas flame some distance away being sufficient to 
start the smoldering combustion. Indeed, the temperature of 
a steam pipe lias been, found sufficient to cause ignition, this 
being due probably to the long continued heat generating cer­
tain liydro-carbons of low ignition point, which remain occlud­
ed in the pores of the semi-charred wood and are there brought 
into close contact with the occluded oxygen.”

The editor comments as follows :—“There is no doubt that 
in many instances a heated pipe is the prime factor in causing 
lire, although the temperature of the pipe may not, at any 
time, reach the ignition point of the timber. The constant 
exposure to the heat causes a chemical change to take place in 
the wood, which gradually assumes the form of charcoal—sa 
substance which will smolder at a low temperature—and this 
smoldering, if the heated surface be exposed to a constant 
draught, or even to a sudden rush of air, is frequently succeed­
ed by a more rapid form of combustion, and a serious conflagra­
tion results.”

The above facts are well worth reproducing and given all the 
publicity possible, as they afford an instant and complete an­
swer to all those who are ignorant and doubtful about this 
danger. They are the result of painstaking and elaborate in­
vestigation . It is well for the insurance agent and inspector 
to point oat ail the defects and dangers in a risk, and it is 
necessary also for them to give undoubted authority for 1 li 
warnings.

One hot-air pipe in an office had accumulated a mass 
of dust, sweepings and rubbish. A hot fire was started in the 
furnace and the other registers were closed. Shortly after­
ward, smoke and Same blew out of the pipe and the rubbish, 
dust, etc., were consumed. Fortunately, as there were some 
members of the staff In the office at the time, they were able 
to take steps to prevent a fire.

In the case of hot-water and steam pipes, the danger of ac­
tual fire occurring from them i.s not so great, but there is the 
danger of the heat gradually carbonizing the wood and render­
ing it very Susceptible to fire, so that an unusual draft, the 
careless throwing down of a match, a cigar or cigarette butt, 
coming in contact with the highly carbonized wood, results in 
fire. Again, where steam or hot-water pipes pass through 
occupied spaces, such as between floors, or in partitions, the 
rats and mice, enjoying the free warmth supplied, may build 
their homes around and near them, and as they may pick up 
and work a match into them, a fire only becomes a matter of 
time. In view of the above, the underwriters require that 
pipes should be 2 inches clear of wood, or 1 inch clearance 
where metal sleeves are used. An article on this subject was 
published in the “Fireman” (London), recently :

“The changes taking place in wood under the influence of 
long-continued heating are,” it says, “of a complex and interest­
ing character. Wood consists mainly of a definite chemical 
compound called cellulose, a body formed from carbon, oxygon, 
and hydrogen, and besides cellulose, we find wood contains the 
constituents of the sap and a varying quantity of water. The 
amount of water present depends upon the season of the year 
and the portion of the tree from which it is taken, while the 
percentage is, as a rule, greater in soft than in hard woods, 
the following table giving an idea of the quantity present in 
various kinds of wood:

u n-

Per cent.
. 18.6 Alder

34.7 Elm.
32.7 Poplar

Per cent.
. 41.6 ’
. 44.5

. 50.6

Beech . .
Oak..............
Common fir

“When wood is placed under cover and exposed to the air 
for about a year, the moisture is reduced to about 20 per cent 
and the remaining moisture can tie got rid of by subjecting the 
wood to the action of heat, the last portion requiring a tem­
perature sufficient to char the wood. If, however, the wood 
be heated somewhat below this point, the greater part of the 
moisture is removed; but as again allowing the wood to cool 
to atmospheric temperatures, and exposing it to the air, the 
hygroscopic nature of the wood gradually attracts moisture, 
until the percentage reaches about 20 per cent, at which point 
a sort of equilibrium is established between the moisture in the 
air and the wood. When wood is exposed to the long con­
tinued action of heat, it undergoes progressive changes nearly 
akin to those which have taken place during the conversion or

—The United States Agricultural Department reports that 
there are 19,000,000 cows in the United States, and that they 
produce nearly 68.000.000.000 pounds of milk annually. From 
this milk is manufactured 1,650,000,000 pounds of butter and 
300,000,080 pounds of cheese.

—The output of the collieries of the Crow’s Nest Pass Coal 
Company for the week ending October 2nd was 19.286 tons, a 
daily average of 3,214 tons. For the corresponding week of 
last year the output was 20,692 tons, a daily average of 3,448 
tons.

—Bank exchanges this week at all leading cities in the 
United States are $2,255,085,502, 14.6 per cent less than a year 
ago, and 29.2 per cent under the corresponding week of 1906.Up to 100 degrees Cent (212 degreesvegetation into coal.

Fahr), practically only moisture is expelled from the wood, 
and at a few degrees above this point not only water but —The assessment figures of Toronto for 1909 show a total as­

st ssment of $223,207.208, an increase of $15,989.646 over 1998.volatile hydro-carbons are slowly driven out, while at 150 de-
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TIMBER SITUATION IN BRITISH COLUMBIA. as most of the timberland is only valuable as such, the loss 
will be irreparable.

The subjoined is a report by R. D. Craig, appearing in the 
Canadian Forestry Journal: —

That the last great stand of coniferous timber in the world 
is to be found in British Columbia is beginning to be realized 
by lumbermen throughout this continent at least, and during 
the last two years more particularly there has bean a great 
rush to secure control of the forests of the Province. 
timber seekers have come mainly from the United States where 
the scarcity of virgin forests is beginning to be felt acutely, but 
many Canadian timbermen have been attracted by the phenom­
enal yields and high grade products of the British Columbia 
forests, and have invested largely In standing timber. The 
yield of from 20 thousand to 100 thousand feet per acre is not 
at all uncommon, nor it is uncommon to get single trees yielding 
5 thousand to 10 thousand feet. Anyone possessing the idea 
that British Columbia is covered with such forests, however, 
will be greatly disappointed, for the supply is far from inex­
haustible, and is situated chiefly in rather narrow valleys be­
tween ranges of rugged mountains. It would be a safe esti­
mate that not more than ten .per cent of the total area of Bri­
tish Columbia is covered with forests yielding over 20 thous­
and feet per acre. As a world’s supply the forests of British 
Columbia are particularly well situated, so much being either 
right at salt water or tributary to it, and when the Panama 
Canal is completed the markets of Europe and eastern America 

' will be made still more accessible to British Columbia lumber.
As a revenue producer the forests far surpass nil other as­

sets in the province. The output of the mines during the last 
year was valued at $25,000,000 and yielded a revenue of $200,- 
000. The cut of timber is estimated at 000,000,000 feet, 
valued at about $20,000,000, but it yielded to the Government 
a revenue of nearly $2,000,000. It must be borne in mind, 
however, that this revenue does not all come from the timber 
cut, but that about $1,500,000 comes as an annual ground rent 
from timber lands, and is an assured revenue whether the for­
ests are exploited or not. The remainder was collected in the 
form of royalties, hand-logger’s licenses, etc.

The Government at first disposed of its timber in the form 
of Crown grants or leases, which are practically interminable, 
and to which there is attached a very small ground rent. Dur­
ing the last four years, the timber has been taken up under 
special licenses, which are annually renewable for 16, at first, 
but since 1905. for 21 years, for which an annual ground rent 
of $115 per square mile for lands east, and $140 for lands west 
of the Cascades is charged. Under this system about 11.000 
square miles of timber land has been taken up, with the result 
that the best accessible timber of the province has been alien­
ated. Recognizing the danger of letting too much of such a 
valuable asset pass into private hands, the Government lias 
stopped granting licenses and has reserved all unstaked timber.

As yet there has been no provision made for the utilization 
of the timber on these reserved lands, but it is expected that 
it will not be withheld entirely from use, but will be handled in 
a similar manner to the forests of the U.S. Forest Reserves, 
where timber can be purchased for immediate use and is paid 
for on the stuinpage basis. Since in locating leases and licenses 
only the choice belts of timber have been taken up. there are 
many millions of feet left adjacent to the limits which, if to be 
used at all, must be cut with the main stand, 
would mean its total loss, either through fire or the prohibi­
tive cost of exploitation.

The reservation of provincial timber lands came rather too 
late than too soon. The objects of encouraging the timber 
industry and increasing the provincial revenue had been secur­
ed to a sufficient extent, and it was time that the government 
looked to a future more than 21 years distant, when there will 
still be a need of revenue, and when, too. the value of the tim­
ber will have greatly increased. Already it is too late to re­
serve a sufficient amount of timber to effectively protect the 
timber industries of the future.
tion enacted as will encourage private holders in conservative 
utilization these forests of British Columbia, vast and wonder­
ful as they are, will be destroyed more wastefully and com­
pletely than have the forests of Michigan and Wisconsin, and

As it stands now some of the license holders have but 16 
years, others 21 years to remove their timber, which 
that on these licensed lands (exclusive of the leases), approxi­
mately 100,000,600,000 feet must be removed, inside of 21 
an average of about 4,650,000,000 feet per year. There is 
only one result of such enforced exploitation, 
will be slaughtered in the cheapest and quickest 
only the most profitable logs being taken out. 
will have no interest in the remaining timber, and as a result 
not only will no regard be given to the reproduction, but 
efforts will be .made to protect the standing timber, of which 
it is safe to predict 90 per cent will be destroyed by fire or be 
wind-felled on account of the opening up of the stand.

Should such conditions prevail, the province will undoubted­
ly lose about half of the revenue it would derive from this 
timber in royalties (50 cents per thousand at present), 
item of $50,000,000 at the present rate, 
logged over, they will be thrown up, of course, and if the cut­
ting is forced so that it is completed in half the time it 
should, which is unavoidable under present conditions, the 
province will lose in ground rent 
year. The effect on the timber industries 
but salutary from the timber holders to retail lumbermen, and 
British Columbia cannot afford to injure her greatest industry. 
The remedy for this situation is suggested in the requests 
of the British Columbia Timber and Forestry Chamber of 
Commerce which is endeavouring to secure from the 
ment an extension of an additional 16 and 21

means

years,

The timber
The manner,

Operators

no

an
As the lands are

1
1average of *700,000 per 

can be anything
an

goverit- 
years respective­

ly to the two forms of license. They are also asking that 
definite assurance be given that the ground rent will not be 
raised during the first period of the license. High as it is there 
is often talk of raising it, and much further increase would 
prevent conservative lumbering as effectually as a 
tenure.

some

short

In a democratic country like this, there are three main 
ways of safeguarding the forests. The first is for the Govern­
ment to own and manage the forests, 
control of the forests, but to sell merchantable to private 
operators as the market requires it. But where the timber is 
already in private hands it is necessary to encourage the

To do this it is necessary that 
the operator have an interest ;n future crops, that he is not 
forced to cut his timber when market conditions do not 
rant careful and thorough exploitation, which can be done by 
extending the term of the license and making the cost of hold­
ing small. With a good market for lumber and a Government 
reserve to draw from in ease of need, there is no danger of 
cornering the timber Supply, or of unduly restricting cutting. 
Given an opportunity, the logger can be the best of foresters 
or the most destructive enemy of the forests, 
so patriotic that he will see his fortune ruined in order that 
the mistakes of legislation may be rectified, but given a chance 
there is

The second to retain

own­
ers in conservative utilization.

vvar-

He is not often

no one who will strive more earnestly or with greater 
success to perpetuate the forests.

—Canadian Pacific Railway return of traffic earnings from 
September 21 to 30, 1908, $2,104.000; 1907 $2,021,000; increase 
$83,000.—Grand Trunk Railway traffic earnings from Sept. 1 
22 to 30, 1908, $1,050,600; 1907 $1,163,778; decrease $113,178.

To leave it

—The quantity of cotton produced in Russian Central Asia 
amounted in 1907 to 120,968 tons, the quantities produced in 
the two preceding years of 1905 and 1906 being 112,903 tons 
and 150,000 tons respectively.

I
—The figures of the assessment commissioner of Hamilton 

Unless there is such legisla- show the population to be 67,000. There is an increase of $3,-
000,000 in the assessment, which now stands at $40,000,000.

—Idle freight cars in Canada and the U.S. are only 8 per 
cent of the total equipment.
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BUSINESS DIFFICULTIES. 243 against 279 last week.. 246 the preceding week and 202 the 
corresponding week last year. Failures in Canada this week 

29, against 31 the preceding week and 34 the corresponding 
week last year.

In Ontario, recent assignments are: W. H. Sehierboltz, con­
fectioner, Elmira; Joseph Lewis, restaurant, Fort William; 
Sharp and Hickey, millers, Mill Haven; W. J. Cunning, trader, 
Poit Arthur; A. W. Kirvan, electrical contractor, Toronto; H. 
Nasr, wholesale smallwares, Toronto; Mary A. Woods, grocer, 
Stratford; London lee Cream Co., London (Peter Pappas); 
Olympia Restaurant Co., London; W. T. Collier, grocer, To­
ronto, and A. McAuley, grocer, Toronto.

A receiver has been appointed to Wm. Howe, wholesale and 
retail paints, Ottawa.

J. W.
in the dollar.

In this Province, assignments include: Bastien and Brunelle, 
furs, city, liabilities $7,500; J. G. Martel, grocer, Quebec; T. 
11. Pare, Tring Junction; Mrs. C. Labreche, trader, Joliette; 
<1. A. Laverdiere, tailor, Windsor Mills; Francis Larouche, 
trader, St. Jerome.

Denis Pelletier, general store, Cedar Hall, Que., has settled 
Zephirin Letievre, trader, Little River East, 

Edouard Dogas, saw mill, St. 
Anne des Monts, is offering 25c in the dollar, cash; and Archelas 
St. Pierre, St. Honore de Shenley, offers 35c, cash.

Samuel Brown, tobacconist, city, is an absentee, and a de­
mand of assignment has been made.

The Provincial Delicatessen Co., Ltd., Vancouver, has as­
signed.

Archibald McNair, grocer, Campbellton, N.B., has assigned. 
Nova Scotia advices report the assignment of J. T. Ryan, 

confectioner, Glace Bay. S. Sweet and Co., traders, Goldboro, 
offer a compromise of 50 per cent, 
l-ars’ supplies, Mu'lgrave, offer 20 per cent.

In the North-West, John Fisher, wholesale liquors, Winnipeg, 
has assigned. Other assignments are Sydenham and Wakelyn, 
painters, Calgary; A. C. Ford and Co., grocers, Central Park, 
B.C.; J. ZiSelman, men’s furnishings, Calgary; G. W. Rib- 
cliester, carriages, Edmonton.

F. F. Powell and Co., roofers, city, have come to grief. 
They started in January 1904, the partners being, Fred. F. 
Powell and Marshall S. Rutherford, and did fairly for a time, 
but this summer they fell behind and writs were issued against 
them. A lack of attention is claimed. After trying to effect 
a settlement at 50c in the dollar spread over 9 months, they 
have assigned.
Co., notes, $1,273; J. Stranger, $675; A. E. Wand, $1,509; 
Locker.by and McCoanb, note, $2,329; J. J. Rutherford, note 
and open account, $10,423; John Rutherford $2,250.

The creditors of the Thome Manufacturing Co., manufac­
turers of mouldings, Toronto, met at the offices of Henry Bar­
ber and Co., assignees, and received a statement of the affairs 
of the company, wh-'ch assigned a few days ago. The liabilities 
are $21,908, and the assets $10,894. with a nominal deficit of 
$11,014. The meeting adjourned for a week to enable the 
firm to make an offer of settlement.

A New York despatch says:—The Dominion Copper Co., of 
which former United States Senator Warner Miller was once 
president, has gone into the hands of a receiver. The receiver 
is H. F. Roosa, manager of the company’s mines, and he was 
appointed by a Canadian court on application of the National 
Trust Co., Ltd., of Toronto, which is trustee and the com­
pany’s mortgagee. The mortgage, which was for one million 
dollars, provided that ten per cent of the amount be put year­
ly into the sinking fund for the retirement of the bonds. Sink­
ing fund provisions were met for two years, but this year the 
company defaulted, though the amount due was less than $800,- 
000. The company operates mines in Canada, and is the re­
organization of a company which was crippled by the actions, 
it is alleged, of one of its officers. Warner Miller and his as­
sociates came into the company at the time of this re-organiza­
tion. The receiver was appointed by the court of British Co­
lumbia, where the property of the company is located. The 
National Trust Co. is simply trustee for the bondholders, who 
are nearly all residents of New York State and at the request 
of the trustees applied for the appointment of a receiver. 

Commercial failures this week in the United States number

are

insolvencies in the Dominion of Canada during nine months 
of 1908 were 1,221 in number and $11,828,386 in amount. This 
compares with 870 failures last year when liabilities were $8,- 
009,128. There were 324 manufacturing defaults for $4,924,- 
857 against 249 for $4,022,062 in 1907. Trading failures num­
bered 864 and involved $6,263,857, against 003 similar failures 
last year for $3,676,716. Other commercial failures numbered 
33 and involved $639,672 against IS last year for $301,350. 
banking failures occurred with liabilities of $2,137,224, while 
there were no suspensions in this class in the corresponding1 
nine months of 1907.

TwoBlair, shoes, Toronto, is offering to compromise at 40c

No. Assets. 
$3,454,328 
3,511,254 

231,119 
151.078 
869,650 
91,350 
18 600 

1,109,436

Liabilities.
$4,082,707

5,132,085
165,070
383.839
910,169
177,700
86,000

890,216

Ontario...............................
Quebec ...................................
British Columbia...................
Nova Scotia.............................
Manitoba.................................
New Brunswick ....................
Prince Edward Island .. 
Alberta ...............................

456
478

15
54I at 40c cash. 75

offers 00c in the dollar, cash. 28I 5
110

Total, 1908 .. 
Total, 1907 ..

1,221 $9,436,815 
e 5,919,854

$11,828,386
8,000,128870

WORLD'S OVERSEA TRADE.
C. and J. Harris Co., ped-

Britain’s supremacy in the oversea trade of the world is 
again exemplified in the British Board of Trade returns, 
figures given in the return represent the imports and exports 
of several countries during the first half of the present year as 
compared with the corresponding periods of the two preceding 
years. In all the five leading countries quoted below, except 
the United States, the imports represent articles for home 
sumption, and in all cases the exports are of goods of home 
production. The Belgian returns are for principal articles 
only.

The

con-

Six months. 
Imports. Exports. 

$1,295,050,000 $949,965.000 
1,022.770,000 804.025.000

544.220.000 900,740.000
609,720,000 521,635.000
340,385,000 252,985.000

The chief creditors are:—-Jas. Robertson United Kingdom
Germany...........
United States ..
France.............
Belgium.............

It. will be seen at a glance that Britain’s huge aggregate $2 
245,015,000 (re-exports excluded) far exceed the total imports 
and exports of any other country. Germany coming next with 
$1.826.795,000. The well-known trade shrinkage this year 
of an all-round character, all the above countries exhib ting de­
clines of both imports and exports as compared with the first 
half of 1907.

was

—The Rexford-Bishop tender of nearly $22,060 for local 
water-works improvements has been accepted by the Montreal 
City Council. It was explained that the cost of making the 
well wras $7,800 and the cost of laying the conduiting 
$12.138. For putting in a large meter $1,500 was included, and 
the amount -for removing boulders in the excavation $375

was

more.
From the comparative figures submitted to the council, the city 
is getting the work done cheaply. P. McGovern asked $37,- 
637 for the .same work; J. Leahy and Co., $34,690; Renault 
and Hefferman, $41,0)8, and the Hilder-Daw Construction Com­
pany, $34,500.—The tenderers should have taken a lesson and 
arranged among themselves to keep up the price to afford a 
rake-off for each.

—Mr. Chas. Munphy has been sworn in to fill (without port­
folio) the vacancy in the Cabinet caused by the retirement of 
Hon. Richard W. Scott. K.C.
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advantage over other foods in that it is almost entirely, if not 
entirely, digestible. For this reason it is an ideal food for in­
fants. For the adult, however, it does not form the sole ar­
ticle of diet, but is used in combination with other foods which 
may be equally relished by the person eating them. It may 
be said that a lunch composed of a pint of milk and ten ounces 
of bread is more nourishing and satisfying to the body, and 
will equal in nutritive value a lunch consisting of soup, meat, 
potatoes, bread, butter and coffee. The former might fail 
to fill up the same, and lead us to believe that we have not 
been satisfied, but the filling up process is not by any means 
a nourishing process. What has been aid of whole milk may 
to some extent be said of skim milk and buttermilk, 
value of skim milk is underestimated. It contains practically 
all the muscle and tissue forming material of the whole milk, 
as well as the substances for building up bone and blood. It 
has also half the heat producing value of whole milk. Com­
paring the cost of food material in a pint of skim milk with 
that of a pound of beef, it will be seen at once that the latter 
is ten times dearer as a food. There is no reason why skim 
mille should not be sold. Some cities have enacted by-laws 
prohibiting the sale of skim milk, thereby depriving the poor of 
one of the best and cheapest foods.

Buttermilk is also valuable. It is valuable not only from 
the standpoint of the material it contains, but also that it is 
of special benefit to those troubled with indigestion 
position it contains slightly less protein and sugar, and a little 
more fat than does the skim milk. It is said that there arc 

which fight against *he germs 
It is also claimed for

THE VALUE OF MILK AS FOOD.

Milk is one of the principal substances used as a food. In 
Borne form or other it enters into the dietary of nearly every 
man, woman and child of practically all civilized nations. Its 
chemical and physical make-up are such as to make it specially 
adapted to the purpose for which it is secreted—to sustain 
life. Chemical analysis show that milk is composed of exactly 
the same constituents as are to be found in the human body. 
As these constituents are almost totally digestible, it is one 
of the eheapest foods that man can buy. For instance, a quart 
Of milk contains about as much nutritive value as a pound of 
beef. A quart, of milk can be produced at one-third the cost 
required to produce a pound of beef. As our people gain a more 
extensive knowledge of the value of milk as a food and its in­
trinsic cheapness as compared with other foods, the practice ot 
using milk as a regular article of diet will undergo a remark­
able development. Viewed from the chemical standpoint alone 
it will be seen that milk is a perfect food in itself, 
is another important consideration to be considered, and that 
is the susceptibility of milk to all forms of germ life. It con­
tains all the substances necessary for their existence and de­
velopment, and in an impure state milk is one of the most com­
mon causes of disease, says the M. A. C. Gazette. There is, 
therefore, no more vital question before those who produce 
milk for commercial purposes, or who use it from day to day 
as an article of food, than its 'production under economic and 
sanitary conditions. In order to understand the food value of 
milk-, or in fact any food, it is necessary to have a definite 
knowledge of the composition of the body ami of the kind of 
food required to sustain life.

Briefly, it may be said that the food goes to replace in the 
body, muscle and tissue, heat and energy, fat, water and min­
eral matter. Every move we make and every. thought we 
think helps to break down or wear out a part of the material 
of the body, and in order that we may not entirely wear out 
and die, the waste that is going on in our bodies must be re­
placed from the food we eat. It is precisely the same as plac­
ing wood on the fire from time to time, the difference being that 
our fuel is food. For each different constituent in the body 
there is a corresponding material in the iood. If it is required 
to build up muscle and tissue, foods rich in muscle and tissue 
forming substances are used. Of these, meat and eggs are 
good examples. Fat may be obtained from the same source, 
or from butter, cream, oils and such foods rich In fat. 
and energy are obtained from the carbo-hydrates such as 
starch of potatoes or the sugars in any form. Water is easily 
obtained as all foods contain it in sufficient quantities to satis­
fy the body. Mineral matter found chiefly in the form of 
bone comes from the mineral matter of the food. Common 
salt is a good, example. Any food that contains these different 
substances in the proper proportion is said to be a “perfect 
food.” hence milk comes under this heading. Thus we see the 
relationship between the composition of the body and the 
foods, if necessary we could go back one step further and 
show that the composition of the plant is practically the 

that of the milk, thus tracing the relationship which 
plants bear to the human body.

Perhaps a study of the elements or compounds which milk 
is composed of will help to more clearly demonstrate what has 
already been said. In composition a hundred pounds of aver­
age milk contains about 87 lbs. of water, 4 lbs. of fat, 5 lbs. of 
milk sugar, 2.5 lbs. of casein, 7 lbs. of albumen, and 7 .lbs. of 
ash or mineral matter. Here we have in the proper propor­
tion the live different elements necessary to support life. Tf 
we desire we can remove a part of these constituents by a sim­
ple process. If milk is allowed to stand for some time the 
cream, which contains the fat, can be skimmed off'. The addi­
tion of a little rennet or dilute acid to milk will precipitate 
the casein, which is the muscle and tissue building part -if ihe 
milk. The whey contains the mineral matter and milk sugar, 
the substances required to form bone, heat and energy in the 
6ody.

Milk stands very high in nutritive value, and its worth is 
not appreciated as it should be, especially where wo compare 
Its cost with its value as a food. It is one of the eheapest 
ef nutritive foods that can be purchased, and has th*e great

The

There

i

?
In corn-

germs in buttermilk 
causing death to the human body. 
this reason buttermilk has a tendency to lengthen life. Be­
sides, a glass of buttermilk is equal in food value to a pint of 
oysters—and notice the difference in price of these two comi 
modi ties.

A NEW BANK OF MONTREAL DIRECTOR.

Mr. (Jhas. R. Hosmer has been chosen to fill the vacancy on
the Board of the Bank of Montreal, caused bv the death of 

Mr. Hosmer resigned his directorship in 
the Merchants Bank early this week to enable him to accept 

He is also president of ’the Ogilvie Flour

Sir Robert Reid.

the new position.
Milling Co., and a director of the Canadian Pacific Railway 
Company, the Royal Trust and the Shawinigan Paper Co. Mr. 
Hosmer’s wealth excites no envy, because of the characteristic

Heat

generosity which accompanies it.

THE NEW KING’S PRINTER.

it is currently noised that Mr. Wm. G. Parmelee, for some 
years Deputy Minister in the Department of Trade and Com­
merce. Ottawa, has been chosen to fill the. position of King’sf 
Printer in succession to the present incumbent, who is being 
retired. Mr. Par-melee’s early, as well as lattei-day 
fence cannot fail efficiently to equip him for an equitable per­
formance of the duties of his new position.

same as

—The Grand Trunk Railway System has now one of the 
finest ticket-offices in the world—recently fitted up for them on 
the ground floor of the south corner of St. -James and St. Fran­
cis' Xavier Streets—directly opposite their former offices in 
the old St. Lawrence Hall premises. Messrs. Clancy and’ 
Stosegrave are agents in the new quarters also.

—The insurance offices who carried the risks in Gordon Mel­
ville’s saloon-restaurant on Notre Dame Street, which was gut­
ted by fire a couple of months ago, have paid over to the in­
sured the sum of $6,700. The structure was part of the G. 
B. Burland estate.

—-Mr. G. VV. Stephens, Montreal, is off on another pleasant 
bus ness trip to foreign parts across the Atlantic.
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GAME PROSPECTS. Correspondence.
The warm weather of the past month, following a hot dry 

summer, is bound to have an effect upon the wild “material” 
of the chase. PROTECTION TO THE FIRE INSURANCE 

AN OPEN LETTER.
INDUSTRY.—Partridges for so, with insular waywardness we 

have learned to style the noble rufiled grouse of Canadian 
forests, with equal incorrectness dubbed pheasants in the 
Southern States, hatched out well last Spring. The fierce heat 
of the early summer was hard on the fledglings, however, and 
the broods were considerably thinned out by the time St. 
Partridge Bay ushered in the shooting 
fruit came on well at first, but had invariably a short bearing 
period, and made that ration to be limited. Nuts and tree fruit

Mr. T. L. Morrisey, resident manager of the Union Assur­
ance Society (see front page), sends us the following appeal 
addressed as an Open Letter to the Conservative candidate 
St. Antoine Bivision, Montreal:—

for

Small wildseason.
Montreal, October 8, 1908.

H. ti. Ames, Esq.,

poor, and unsound, generally speaking. Altogether the 
crop of birds is but slightly, if at all, better than last 
Government regulations still prohibit the sale of partridges in' 
Quebec Province, and forbid their being killed at all in Ontario. 
This ought to prevent pot hunting, and if vigorously followed 
up toy prosecutions for a few years, will doubtless lead to the

were Conservative Candidate for the_ suffrages of the Electors 
of St. Antoine Electoral Division, Montreal.

Sir.—I am an elector of St. Antoine Bivision, 
eonfess 1 am “sore perplexed” as to how I shall east 
&t the forthcoming elections.

1 suppose every elector is conscious of the 
exercise of the franchise is

year.

, and f must 
: my ballot

feeling that the 
a sacred duty imposed upon him, 

and that he should approach the consideration of the 
with one thought uppermost—the good of 
I know it is so with

replenishing of the woods. Forest fires may have destroyed 
some of the young birds, but the mature partride is a pretty 
knowing creature, and prove to avoid danger, 
the beaver, which has been absolutely protected for 
past, there are numerous well equipped colonies 
sporting cluib has been unable to reach its preserves on the up­
per Gatineau, because of the flooding, of the intervening 
try by these busy little workers.

questionIn the case of 
some years 

now. One

/ our common country! 
me, though, perhaps, like most people 

unaccustomed to dealing with affairs of state, 1 am disposed to 
think my own particular interest of paramount importance, 
admit this circumscribed

Icoun- view, but 1 claim in this respect I 
not unlike the bulk of those who go to make up “our common 
country.” In your speech accepting the nomination 
reported to have said:

1 am a fervent Protectionist ; and 1 believe that 
dustry in our land should receive sufficient 

“secure to those industries the home market.”
At that I am not inclined to cavil; but what I 

to know is whether
have in mind, the industry in which I am engaged—the fire 
insurance industry. That is an industry which up to the 
sent time has received no protection whatever; but, 
contrary, while those engaged legitimately in fire insurance in 
Canada are hedged about with restrictive laws, it is a well 
known fact that they have to face competition from outsiders 
doing an illegitimate business, and it so happens that those 
availing themselves of this illegitimate competition 
the most part of the class benefiting by the protective system 
which you so fervently uphold. That seems especially bird 

m the fire insurance business, since we form part of that 
“home market” which you think should be secured for the 
projected industries.

a inTheir pelts are now valued 
at from $4 to 88 per lb., and a good skin weighs from 2 to 4 
lbs., so that thef Province has considerably increased the value 
of .ts assets by its policy of conservation. In the ease of part­
ridges, the value of the wild domain has been, and should still 
further be, enhanced, through the encouragement given to hun­
ters from the cities, with all the expenses of fitting out, and 
shoot.rig implied, and the circulation of cash, thus encouraged.

Bucks are still happy on their original breeding grounds 
ing to the absence of frost. The few which have begun their 
migration are those restless varieties which are continually on 
the move, regardless of natural conditions. The great majority 
of the birds are still on the northern lakes, and have not 
binëd for flight as yet.

you are

every in­
protection to

would like
you include amongst the industries you, ow-

pre- 
oii the

com-
tiroods are not largo, but the birds 

are nevertheless numerous, many companies of old mallards 
showing that last autumn’s shooting was not exceedingly fa­
tal. the dry weather has afforded the ducks good feeding, 
and they are plumper, and therefore stronger in flight than 
usual. Pied ducks, and whistlers are in larger numbers ap­
parently than red heads, and blacks, and should be rather 
cheaper than in former years.

are for

oil
us

Red deer are being pushed back further every year by the 
ever increasing army of pleasure seekers, who take guides into 
tlie -hush, each season. It would lie a good thing if a certain 
line of latitude were drawn below which no deer could be killed 
dor 8 or 10 years. In Vermont some time ago a total prohibi­
tion of deer killing was maintained for 10 years, and at the 
end of that time farmers had venison at their doors for the 
shooting of it. Remembering that every red deer killed by 
hunters represents over $100 outlay, it will be evident that

It may be that there is some essential difference between the 
industry 1 am engaged in and the industries you think should 
be protected, which would entitle them to protection, and de­
bar me; but 1 must say in all sincerity J am unable to see 
any such difference. Still, I open to conviction, 
and if you see this difference, I should be glad if you would 
enlighten me.

am

If you agree with me that no such difference exis ?. then 
I would like you to say whether, if elected, you will use your 
bestsuch a regulation as is 'here suggested, would greatly increase 

the value of Provincial wild land property. Poaehihg is still 
followed in many parts, snares, dead falls, sunken pits, etc, 
being used by unprincipled men, who thus rob the country of 
its assets, and should be most severely dealt with. The fawns 
are large and fat this year, excepting in the case of those which 
came late in the summer, when feed, and

ndevour to secure for the fire i-su-i-ce irdrieGy the 
same measure of protection you are prepared to accord to other 
industries.

in asking for a pronouncement from you on this question, I 
desire to be perfectly candid. I am not asking for myself 
alone, but for that great army of electors scattered over the 
length and breadth of our land engaged in the fire insurance 
business,, whose. interests have been shamefully disregarded in 
the past, and who, doubtless, at the present time, find them­
selves in the same quandary 1 find myself in.

I trust you will appreciate the fact that in thus addressing 
you 1 am prompted by sincere motives, and because T feel 
strongly . on the subject.

1 am sir,, with great respect,

consequently milk 
was scarce. Still from all appearances the bush in New On­
tario and on the Kippewa, Coulonge, Ottawa, Gatineau, Lievre, 
St. Marguerite, Trinity, Saguenay and other north shore rivers, 
is as well supplied with deer as usual 

Not much account need be taken of small birds, such 
snipe, woodcock and plover, which for some reason or another 
are not in such numbers as would he expected, after the. to 
them, not unfavourable summer. Of hares, it is impossible to 
speak, as yet. The Indians expect a good winter’s supply, 
but the swamps are dry, and there is no way of estimating their 
numbers practically, just now.

Your obedient servant,

T. L. MORRISEY.
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MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, Oct. 8th, 1908.

Business has been moderate In all lines and few changes 
apparent. In the United States, a continued increase in the 
volume of business is reported. More seasonable weather has 
had a stimulating effect on retail trade in some directions. 
The number of idle freight cars continues to diminish. Labour 
troubles are reported in a few sections, and low water is still 
causing trouble to many mills. The world’s exports last week 
of 10,591,000 bushels of wheat compared with 8,965,000 bushels 
in the week preceding, and 10,488,000 bushels a year ago. The 
United States and Canada contributed freely, and there 
good outgo from Russian and Danubien ports, while Argentina 
added over a million bushels. New crop is moving into sight 
freely, but there is also a big consumption by domestic millers 
and a large export trade that helps to hold the level of prices 
h gh. The last fortnightly report showed a decrease of 50,000 
in idle freight cars in the United States, leaving only 170,- 
000 against 413,000 at the worst point five months ago. Rail­
way earnings for September were only 8.7 per cent less than - 
n the same month last year, whereas the comparison for April 

showed a loss of 17.0 per cent. In Canada, two of the leading 
railways showed a substantial increase in earn ngs and both 
rail and water transport is actively employed in moving the 
crops. Most of the railways and large industrial plants con­
tinue to show a reduction in operating expenses. According to 
many of the larger jobbing houses collections are slowly on 
the mend.

are

was a

ASHES.—The demand for potash is quiet and prices 
changed. First sorts at $5.97%; seconds at $5.47% and first 
pearls at $6.65 per 100 lbs.

BEANS.—Market easier.

are un-

Ontario three-pound pickers in 
car lots $1.85 to $1.90 per bushel. Austrian hand picked 
jobbing out at $1.90 and Rangoon at $1.60 per bushel.

BUTTER.—A strong tone has existed, good lots being quick­
ly picked up at country points. Finest creamery was quoted 
at 25%c in round lots and at 26c to 26%c in a small way. 
Exports of butter last week amounted to 8.242 packages, as 
against 146 packages for the previous week and 33 packages 
for the corresponding week of last year. Of the total ship­
ments 7,904 packages were shipped to Bristol alone. Total ex­
ports since May 1, 85.035 packages, as against 05.788 packages 
for the corresponding period of last year.

are

El Padre Needles
IO CENTS

VARSITY,
6 CENTS.

The Beet CI8ÀR8 that money, skill and nearly 
half a eeatury’s experience can produce.

fla4e end Guaranteed by

S. Davis & Sons,
MONTREAL. Que.
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20
30N.S. Steel & Goal..............

Dom. Iron & Steel, com.
Do. Pref..............................

Dom. Goal, com....................
Dom. Coal, pfd....................
Bell Telep. Co......................
Laurentide, pfd.....................
Og'.lvie, com...........................
Textile, com...........................
Lake of Woods .. ..
Lake of Woods, pfd............
Shawinigan............................
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35
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85

160
15
10

134
6
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Montreal, Thursday, p.m., October 8th, 1908.
The usual fluctuations are observable on the Stock Ex 

changes, but Light and Power—no Heat as yet—is climbing, 
being now some seven points above par. Wavering shareholders 
have not made up their minds ; neither have the citizen con­
sumers in Montreal. One of its wings, Dominion Park, has 
not been booming, and there be some who fancy the Company 
may be obliged, sooner or later, to run the enterprise itself, in 
order to keep the ball rolling.

The Report presented by the Lake of the Woods Milling Co. 
on Wednesday while showing a falling off' of about 50 per 
cent in profits for the year, is nevertheless quite as favourable 
as was to be expected in all the circumstances. The actual 
figures are $401,370 f)br 1908 (not counting $60,000 interest on 
bonds) against $620 000 in 1907.

The Merchants Bank has not as yet fixed upon a sharehold­
er to replace Mr. C. R. Hosmer, who has taken a seat at the 
Board of the Bank of Montreal. This is not the first, or even 
the second, transfer of the kind. Some people will recall Sir 
J. .). C. Abbott and Senator Mackav. It may be difficult to 
find one quite as well equipped and useful at the Comic 1 
Board.

At Toronto :—Dominion Bank 228%; Toronto 203; Commerce
160;. Canada Permanent 139.

In New York, money on call 1 to 1% per cent. Time loans 
60 days 2% to 2% per cent; and 90 days’ 3 per cent; six 
months’ 3% to 3% per cent. Prime mercantile piper 4% to 
4% per cent. Sterling e.xc. 4.84.85 to 4.84.95 for 60 days’ bills 
and at 4.86.30 for demand. U.S. Steel,Bar silver 51%,.

In London, bar silver 23 13-1 Oil percom., 47; pfd., 109%. 
ounce. Money % per cent. Discount rates: Short bills 1 7-16 
to 1% per cent; three months' bills 1% per cent. Gold pre- 
mums: Madrid 11.85; Lisbon 17.50. Berlin exc. on London

Paris exc. 25 francs 11 centimes.20 marks 40 pfennigs. 
Consols 84 13-16 to 84%.
The following is a comparative table of stock prices for the 

week ending Oct. 8th, 1908. as compiled by Messrs. C. Mere­
dith and Co., Stock Brokers, Montreal :—

STOCKS.
Banks:

Montreal....
Co rrnerce . . .
MoLsons..............
Toronto..............
Merchants . . .
4:1 ochelaga . . .

High- Low- Last Year 
Sales, est. est. Sales, ago. 

145 232 231 231 238
25 160 159% 15934
75 191% 188 188 198%

21 205 205 205
15 154 155 160

5 137 137 137 140

2
12

Bonds:
Dom. Cotton 
•Power.. ..

2500
25,000

97 97 93%97
95 9595

FINANCIAL REVIEW.
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CHEESE.—There is a firm market, western being quoted at 
12%c to 12%c and eastern at 12%c to 12%c. Exports of both 
cheese and butter fast week showed a marked increase over 
those of the previous week. Shipments of cheese from Mont­
real amounted to 98,1)14 boxes, as against 19,223 boxes for the 
previous week and 100,537 boxes for the corresponding week 
of last year.
making total exports for the week of 101,088 boxes. Total 
shipments from Montreal since May 1, 1,335,983 boxes, 
pared with 1,548,345 boxes for the corresponding period of last- 
year. Total shipments from Quebec since May 1, 50,8(30 boxes, 
as compared with 47,430 boxes for the corresponding period of 
last year. Total exports since May 1, 1,380,849 boxes, as 
against 1,595,775 boxes for the corresponding period of last 
year.

Linens are firm, with some sellers showing a tendency to hold 
for higher prices. Burlaps are also firm.

EGGS. Tfie market is firm and demand active in 
lots, 
per doz.

small
Selected stock *3c to 24c; No. 1 20c; and No. 2 at ISo

There were also shipped from Quebec 2,174 boxes,

H AND O \ STER.S. —Storms on the coast have inter­
bred with the supply of oysters, but stocks will now increase 
and prices are expected to be lower than last year, when deal­
ers forced the market up too high. 
cod are in good demand. Fresh : Halibut, 10c per lb. ; market 
cod 4 to tic; haddock 4%c; steak cod 6c; pike 8c; lake trout 
9 to 10c; whitefish 10c; doree or pickerel 10 to 12c; new smelts 
12c; mackerel 10c; dressed bullheads 10c; sea trout or weak- 
fish 12c ; new B. C. salmon 14 to 15c; new G a ape salmon 17 
to 18c; brook trout, 22c; American live lobsters 22c; flounders 
Ibc. b n zen : Salmon 17c lb.; salmon (B.C.) spring 14c; pick­
erel or doree 10c; pike, dressed 6c; whitefish 6 to 8c.—Oysters; 
Standards bulk, gallon, $1.70; standards, bulk, $1.40; Mand­

as conr-

Fresh ha finit, haddock and

COAL.—Trade moderate and prices steady, as follows;— 
Large furnace $7; egg $7.25; chestnut $7.25; stove $7.25; less 
25c per ton discount for cash.

UR Y GOODS.—Business has shown signs of picking up, but 
orders are still somewhat backward in some quarters. Specu­
lation in cotton for future delivery has been quiet and prices 
have moved within narrow limits much of the time, as there 
has been a disposition on the part of many in the trade to await 
developments. Uncertainty as to what Government reports 
would show has had a tendency to restrict trading, and con­
flicting reports in regard to the labour situation in Lancashire 
have also had an influence in the same direction. Of late the 
tendency of prices, on the whole, has been downward, owing 
mainly to increasing receipts at the South. New York spot 
cotton quiet, showing 10 points decline ; middling uplands, 
9.05c; do. gulf, 9.30c. Liverpool, cotton, spot, quiet ; prices, 
8 points lower; American middling, fair, 5.5Sd; good middling 
5.22d; middling 5.02d; low middling 4.78d; ordinary 4.18d; or­
dinary 3.70d. A report received by cable from Manchester 
states that the market is quiet for both yarns and shirtings. 
Merchants are not willing to pay present prices. R. and O. 
Lindemann, Alexandria, write, as follows :—Crop news at this 
moment is favourable, but the damage done by worms and dry 
weather cannot be made up. We have not had any fog. Arri­
vals from Upper Egypt are smaller than last year, because of 
the lateness. Staple of arriving lots is better than last sea­
son.

ards, quart tins, 40c; paper pails, 100 quarts, $1.50; do. ICO 
pts., $1.10.—Smoked; Haddies, l,b., 7% to Sc; k ppered her­
ring, box, $1.25;

i

bloaters, box, $1.25; 
ring 18c.—Prepared : Skinless cod $5.50; boneless cod Sc; bone­
less fish, 5c; shredded cod $1.80 per box; dry cod $6.—Salted 
and Pickled: No. 1 Labrador herring, bbls., $5.50; do. half 
bbls., $3; No. 1 mackerel, pails, $1.50; medium green cod $7; 
large green cod $7.50; No. 1 mackerel, half bbls., $7.50; do., 
bbls., $13; No. 1 salt eels IVgC per lb.

smoked her-

FLOUR.—Market higher owing to scarcity of winter wheat 
flour on spot, and good demand. We quote:—Choice spring 
wheat patents $6; seconds $5.50; winter wheat patents $5 to 
$5.10; straight rollers $4.50 to $4.60; do. in bags, $2 to $2.20; 
extra $1.75 to $1.85.

GRAIN.—The visible supply of wheat in the Unit.d States 
and Canada increased 4,357,000 bushels for the week. Local
business in Manitoba wheat was moderate as, export bids were 
below the mrket. American com on spot is quiet, but prices 
rule firm, with No. 2 yellow quoted at 89c and No. 3 at 88%c 
per bushel, ex-store. The market for buckwheat is easier and
buyers have reduced their prices lc per bushel to 63c to 64c for 
No. 2 afloat. There was some demand for Manitoba No. 6 
wheat and sales of car lots were made at 82c per bushel, ex­
store . There was no improvement in the demand for oats, and 
the tone of the market is easy, but prices show no actual 
change. Ontario new crop No. 2 white are quoted at 45c to 
45 Vic ; No. 3 at 44c to 44%c; and No. 4 at 431/,c to 44c, with 
Manitoba old crop No. 2 white at 47c to 47Vic; No. 3 at 4tie 
to 46Vic; and rejected at 45c to 45 V3c per bushel, ex store. 
The Turkish-Bu.lga rian war scare, and a reported revival in ex­
port business had a buoyant effect on wheat prices on the Chi­
cago exchange, the market closing at net gains of %c to lc 
compared with the previous close. Corn and oats were irregu­
lar. The world’s shipments of bread-stuffs for the week were 
13,616,000 bushels against 11,120,000 bushels the week before 
and 13,784,000 a year ago. During the past fifteen days there 
has passed through the Welland Canal in Canadian tonnage 
upwards of 3.000,000 bushels of grain for export from Fort 
William and Port Arthur, via the Montreal route. Of this 
amount about a half million bushels were carried by American 
tonnage.

—Business done in the United States during September in 
general lines of dry goods has shown some increase n volume. 
The improvement has been more or less fitful, and the infer- 

dra.wn therefrom is that whilst the need for goods is grad-ence
ually growing throughout the country, buyers are by no means 
disposed, as a rule, to purchase more than required ffom t me 
to time to meet their accruing requirements, 
tion of manufacturing, some encouragement is derived from 
the reports coining to hand of erstwhile idle mills re-starting 
or increasing"the amount of machinery in active operation. At 
the same time, there is no diminution in the number of eom-

In the direc-

plaints heard around the trade of unprofitable manufacturing, 
and of the fact that notwithstanding the relatively low range 
of prices ruling, buyers are still persistent in their efforts to 

still further reductions. Compared with a month ago 
manufacturers state that they are" in comparatively a

secure
most
less favourable position now than they were then, so far as sell­
ing values of merchandise are concerned.

announcement made bv the American Woollen Co. 
that it is now operating from 50 to 60 per cent of the full cap-

indication that the general

—The receipts of wheat at Minneapolis and Duluth thus far 
this season, it is stated, have been 20,000,000 bushels larger 
than in the same time last season. Last week there was an 
increase in the world’s available supply of 11.410.000 lmshcls, 
as compared with an increase for the same week last year of 
only 2.253,000 bushels. The statistical position Is steadily 
lo-ing strength, and the advocates of lower prices contend that 
if the crop movement continues on anything like its present 
scale, the deficit in world’s stocks will soon disappear. 
export business during much of the time has been rather light, 
and it is argued that foreigners are likely to buy as sparing­
ly as possible in this country unless there is a change for the

—The

acity of its mills is regarded as an 
demand is gradually improving, 
are without special feature. Dress goods are quiet in most 
lines; in these broadcloths are in chief request and desirable 
qualities are well sold and steady in price.

—In foreign dry goods, advance orders on _
degree of freedom, but occasional

Over-coatings and cloakings

dress lines are not
Thecoming forward with any 

sales of fair extent are reported in fine grade broadcloths;
Piece silks nre firm hut quietmen’s wear fabrics are inactive

business is reported in fine grades of ribbons.and a moderate
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34,000 tons, against 62,500 a year ago. Only one central is now 
grinding. European cables indicate somewhat less favourable 
crop prospects, although the beet yield is still estimated as 
about normal. 
market :

Anglo-American Fire Insurance Co.
61-65 ADELAI DE ST. EAST,

H. H. BECK, Manager.
TORONTO

Applications for Agencies throughout 
the Province of Quebec are invited. Domestic beet sugar has not yet come on the 

Atlantic port statistics show receipts for the last 
week of 46,162 tons, against 38,885 tons in the previous week, 
and 39,560 tons a year ago. Stocks are 261,199 tons against 
233,431 tons in 1907, and meltings are at the rate of 40,000 tons 
weekly. Trading in standard granulated is usually on the 
basis of 5.10 cents, less

Address: Henry Blachford, Montreal, G|rn0evfnc^of Que'Sc,

worse in Argentine crop prospects. General rains have fallen 
in the winter-wheat belt in this country, and some reports ap- 
paiently indicate that the decrease in the acreage will be small­
er than was expected at one time. Large Chicago operators 
have sold heavily at times. Pit traders, too, have attacked 
the market and forced considerable liquidation on stop orders. 
Moreover, the market has felt the effects of hedge selling by 
the North-West. Of late, however, there has been a tendency 
to advance, especially on the European war news.

—Oats for future delivery in the Western market have been 
quiet and prices have fluctuated within a narrow compass. 
Early in the week the depression in wheat and steady selling 
by cash houses caused a decline, but a rally has followed on 
the recovery of other cereals, lighter offerings and receipts 
and covering of shorts. Of late the cash demand at the West 
has increased in a noteworthy way.

per cent cash, although some con­
cerns allow ten points on prompt shipment, and two refiners 
grant twenty-eight days’ delay.

—Prices on new Norway mackerel

one

are at last out, being 
nearly as high as last year. All sorts of figures have been 
named, but the average is $26 for 2s, $19 to $20 for 3s and $18 
to $19 for 4s. The trade consider the prices high and are not 
falling over themselves to buy. Irish fall caught mackerel 
also being quoted at firm prices, as the supply is small.
Nova Scotia mackerel are being offered in all markets and have 
helped to piece out the shortage in shore fish. The price is 
settled, ranging all the way from $10 to $20 per barrel.

—A weaker feeling developed in the local market to-day for 
refined sugar and prices were reduced 10c per 100 lbs. for all 
grades.

are
Some

un-

GKEEN FRUITS.—Business has been in small volume. 
Pigs : 2% inch, 12c lb.; 2% inch 11c; 2% inch 10c; 2 inch 9c; 
1% inch 8%c.—Bananas: Jamaica Jumbos, $2 per bunch ; do. 
loose and green $1.75.—California Peaches : $1.50 per box.— 
Sweet Potatoes: $2.50 bbl.—Cranberries : $9.50 bbl.—Apples : 
■No. 1 Fameuse, $3.75 bbl. ; No. 2 $2.75; No. 1 St. Lawrence 
$2.75 bbl. ; No. 2 $2.25; No. 1 Alexandrins $2.75 bbl.; No. 2 
$2.25 bbl.; No. 1 Weal thy s, $2.75; No. 2 $2.25.—Grapes : 
Rogers, red, 25c basket ; do. black, 25c; Niagaras, green, 25c. 
—Lemons : Marconi, new Verdillis, $3.25 per box.—Oranges; 
Val. 126s $4; do. 150s, 176s, 200s, $4.50; Jamaicas $5.—Can­
adian Fruit : Peaches, basket, 75c to $1; plums 40 to 75c; pears, 
75c to $1.—Cocoanut : $4.00 bag.—Onions : Spanish, 75c crate. 
—Peanuts : Jumbos 12c; French 9c; Dimbolas 8c.

WAY.—Supplies keep small, and best grades firmly held. 
We quote : No. 1 $12 to $12.50; extra No. 2 $10.50 to $11; or­
dinary No. 2, $9.50 to $10; clover mixed $7.50 to $8 
clover $7 to $7.50 per ton, in car lots.

HONEY.—A good demand is reported in this market. 
Market steady with sales of white comb at 13c to 14c, and dark 
at 10c to 12c, as to size of section. White extract honey is 
selling at 9c to 10c per lb.

and

HIDES & LEATHER..—Western advices state that trade in 
packer hides is decidedly quiet, and only small scattering sales 
have been effected. Packers report that they have but few 
h des to offer, as they are closely sold up on native steers and 
are mostly sold ahead to about the end of October on the 
different varieties of brandied hides.GROCERIES.—The jobbing trade is fair, and there have been 

few changes in prices. Cables from Brazil indicate that neither 
the strike at Santos nor the valorization loan have been set­
tled.

Tanners are holding 
steadily out of the market, however, and only taking such lots 
as they must have for immediate requirements. Country hides 
remain steady on the basis of 11c for buffs, but these are also 
quiet, and most buyers

Bankers are asking better terms for the loan and labour 
on the docks also seeks more favourable terms. In New York, 
raw sugar is nominal; fair refining 3.43c to 3.48c; centrifugal 
96 test, 3.93c to 3.98c; molasses sugar 3.18c to 3.23c. 
fined steady; No. 6, $4.60; No. 7 $4.55; No. 8 $4.58; No. 9 
$4.45; No. 10 $4.35;. No. 11 $4.30; No. 12 $4.25; No. 13

are holding off expecting that the fall 
receipts will be quite heavy. Foreign dry hides are steady at 
the recent decline of %c in common varieties and River Plate 
descriptions also rule unchanged on the basis of 17%c, cost and 
freight New York, for dry Buenos Ayres. Thé lower grades of 
leather are moving somewhat better than heretofore and offal 
Stock i| taken fairly well. Heavy sole leather is the only firm 
feature of the market and light and middle weights continue 
slow and accumulating. Some recent advances asked on har­
ness leather have not been established and sales have been 
made to regular customers at old figures. Trade in all kinds 
of side upper leather continues very moderate and there is 
less demand than formerly for both calfskins and glazed kid.

Re»

$4.20; No. 14 $4.15; confectioners A, $5.00; mould A $5.35; 
cut loaf, $6.80; crushed $5.70; powdered $5.10; granulated 
$5.25; cubes $5.25. 
trifugal 11s.
market for coffee futures was steady at a decline of 5 points in 
response to lower French cables and big Brazilian receipts fol­
lowing last week’s report of a strike settlement. Business was 
quiet and the market ruled steady in the absence of important 
offerings, closing dull, net unchanged to 5 points lower. Sales 
were reported, including: October at 5.55c to 5.60c: July at 
5.40c. Spot, quiet; No. 7 Rio 614c; No. 4 Santos S%c. 
Mild, dull; Cordova 914c to 12%c. There is a fairly good de­
mand for rice, and receipts are sufficient to supply a better as­
sortment, while prices are firmly held. Movement is light on 
the South Atlantic Coast, and at the interior Southwest there 
is some uncertainty regarding the extent of damage from rain. 
Early rice is cut and beyond danger, but the later crop is caus­
ing no little anxiety. Predictions are for a heavy yield of 
Japan rice, while the Honduras sorts are higher in price because 
of a less bountiful supply. Foreign markets are quiet accord­
ing to latest cables. The Louisiana crop movement to date is 
reported by Dan Talmage’s Sons as 456,720 sacks rough, against 
428,205 sacks last year, while sales of 360,975 pockets cleaned 
compare with 351,653 pockets in 1907.

—Statistics from Cuba show exports of 5,000 tons of sugar 
as compared with 3,000 tons in the preceding week, and 6,800 
tons in the corresponding week last year. The stock is now

London, raw Sugar, Muscovado 10c; cen- 
Beet sugar, October, 9s 6d. The New York

IRON AND HARDWARE. Trade has been moderate in all 
lines, and prices are steady. In New York pig iron is steady; 
northern $15.50 to $17.25; southern $15 to $17.25. Copper 
dull; lake $13.33% to $13.02%. Lead dull; $4.42% to $4.47%. 
Tin, easy; Straits $29.25 to $29.45; plates, easy. Spelter, dull;

In spite of the disturbing in­
fluence of the approaching election in the United States, re­
ports from there indicate steady progress, especially in maeh'n- 
ery and heavy hardware lines. Makers of machine tools have 
a constant demand from automobile manufacturers that 
tributes considerably toward operation of plants. Implement 
makers have not specified against •contracts for steel bars as 
freely as expected and the demand for wire products is irregu­
lar, but these interruptions

domestic $4.72% to $4.77%.

con-

are attributed to the temporary 
effect of the recent drought that produced uncertainty in agri­
cultural communities. Crops are now moving freely at good 
prices, and the farming interests will be in position to spend 
much money in new machinery, fences, etc. It was announced
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in the trade during the week that the pending rail contracts for 
the Transcontinental Railway were secured by Canadian mills, 
one concern in the .Dominion also competing successfully for 
some East Indian rail business. The recent order for cars 
has brought activity in material markets, and two ore boats 
have added to the inquiry for plates and shapes. More cars 
are wanted by another railroad, and the demand for steel in re­
pair shops indicates that the transporters are taking more in­
terest in preparations for the future, 
of the industry, notably bars, it is evident that stocks are 
small, because orders are urgent for quick shipment. This con­
servatism in buying is seen in many divisions, merchants pipe 
usually going freely at this time to take advantage of winter 
rates, but movement is only for immediate needs, and sub­
sequent contracts will be moved at rail rates. In hardware 
lines there is a good fall inquiry for stoves, metal beds and 
similar goods, especially at the South-West.

—Reports from New York state that domestic consumers of 
copper are not walling to pay current quotations, and business 
is light. Producers are not ready to make desired concessions, 
despite the fact that output of the mines is steadily increasing. 
Consequently, there is little activity. Output in the United 
States is estimated to be at the rate of 430,000 tons, and 'ex­
ports in September were less than 20,000 tons. Cheapness is 
expected to stimulate both home and foreign consumption, 
but thus far nothing has been accomplished. Higher prices for 
tin followed the Banca sale, which was a success, and it is 
now announced that these auctions will be larger next year by 
300 tons. A good gain in the visible supply had no depressing 
influence, partly because shipments from the Straits wore less 
than expected.
small concessions, but the leading interest still quotes 4.GO 
in this city. Trading is fair at St. Louis, where soft Missouri 
lead is cheaper.

PROVISIONS.—Market strong, business moderate. Fresh 
killed hogs weaker at $10 to $10.50 per 100 lbs. Heavy Canada 
short cut mess pork, in tierces $36.50 to $37; heavy Canada 
Short cut mess pork, in barrels, $25.00 to $25.50. Pure 
lard: Tierces, 375 lbs., 1314c, boxes, 50 lbs., net, parchment 
lined, 1314c; tubs, 50 lbs., net, grained, 13%c, pails, wood, 20 
lbs., net, parchment lined, 13%e; tin, pails, 20 lbs., gross, 13%c 
cases of 6 tins, 10 lbs. each, 13%c; cases of 5 lbs. 13%; cases of 
3 lbs., tins, 14c. Smoked meats:—Hams, 25 lbs., and up­
wards, 12%c ; 18 to 25 lbs., 13y2c; do., 12 to 18 lbs., 14c; do., 
8 to 12 lbs., 14c; do., large hams, bone out, rolled, 15c; small 
do., 16c; selected English' boneless breakfast bacon, 16%c; 
boneless, thick brown brand, English breakfast bacon, 16c; 
Windsor bacon, backs, 17c; boneless short, spiced roll bacon, 
12%c; Wiltshire bacon, 50 lbs., sides, 15c.

In several branches

ROLLED OATS.—The local market is firmer at. $2.55 per 
bag. Commeal quiet at $4.10 to $4.30 per brl., in bags.

WOOL.—A London cable says:—A superior selection was 
offered at the wool auction sales. Competition was animated 
and fine grades realized extreme rates. Superior merinos ad­
vanced 5 per cent over the opening rates, chiefly on Continent­
al buying. Coarse cross-breds were freely taken by home spin­
ners and Americans bought a fair quantity of Victorian 
greasies.

—At Boston /wool trading has been more active. The aggre­
gate of transfers is fully 7,000,000 pounds, and if all deals were 
made public it is said that close to 10,000,000 pounds would be 
the total. Combing wools are the active feature and worsted 
mills the principal buyers. Practically all large New England 
consumers have been operating and several from the Philadel­
phia district. There is also a good small trade with dress 
goods, flannel and overcoating mills.

1

Some sellers in the lead market have made

LIVE STOCK.—In Liverpool, Canadian cattle were strong 
and prices %c higher at lie to I2c per lb. In London, best 
Canadian sold at 12y3c. Locally, supplies of cattle were less 
thatt a week ago, and prices were higher, 
sold at 4.80 to $5; good at $4.35; fair at $3: common at $2.25, 
and inferior at $1.75 to $2. Sheep exporters brought $3.50; 
butchers $3; best lambs $4.75 to $5; culls $4. Hogs sold at 
$7; sows $4.50 to $5.50; stags $3.50 to $4; small feeders $6. 
Calves were scarce, grass fed selling at 2c, and extra quality at 
414c per lb. Exports from Montreal for week ended 3rd Oct., 
4.505 cattle and 1,007 sheep, last year 2,735 cattle and 010 
sheep.

Choice beeves 'màM
c BALED TENDERS addressed to the 

undersigned, and endorsed “Tender 
lor Armoury, Joliette, P.Q.,” will be re­
ceived at this office until 4.30 pm. on 
Friday, October 16, 1908, for the construc­
tion of an Armoury at Joliette, P.Q.

Plans and specifications can be seen and 
forms of tender obtained at this Depart­
ment, and on application to the caretaker 
of the Post Office, Joliette, P.Q.

Persons tendering are notified that ten­
ders will not be considered unless made 
on the printed form supplied, and signed 
(with their actual signatures.

Each tender must be accompanied by 
an 'accepted cheque on a chartered bank, 
made payable to the order of the Honour­
able the Minister of Public Works, equal 
to ten per cent (10 p.c.) of the amount 
of the tender, which will be forfeited if 
the person tendering decline to enter in­
to a contract when called upon to do so, 
or if he fail to complete the work con­
tracted for. If the tender be not accept­
ed the cheque will be returned.

The Department does not bind itself 
to accept the lowest or any tender.

By order,

LUMBER.—Although a fair average trade is being done from 
yard, business is not what it was last year, when sales beat all 
records. Dealers report that fewer buildings are going up, 
and no large contracts are in sight. A list of prices current 
will be found elsewhere.

MAPLE SYRUP.—Business dull at steady values. Maple 
syrnp 5c per lb. in wood, and 6c in tins; sugar at 7c to 8c 
per lb.

MILLFEED.—Demand active and prices firm, 
bran $21 to $22; shorts $25; Ontario bran $21 to $22; mid­
dlings, $26 to $27; shorts $26 per ton, including bags; pure 
grain mouillie $30 to $35; and milled grades $25 to $28 per ton.

Manitoba

OILS. R.ES1N, ETC.—Coal oil has advanced, also cod oil, and 
the changes are noted in our price list. At New York petro­
leum has been firm and in good demand. Refined barrels 8.50c,

Gasoline lias been moderatelybulk 5.00C and cases 10.90c. 
active and steady; 86 degrees in 100-gallon drums li)c; drums 
$8.50 extra. Naphtha has been in fair demand and steady; 73 
to 76 degrees in 100-gallon drums 16c; drums $8.50 extra.

Rosin

NAP. TESSIER,
Secretary.

Department of Public Works,
Ottawa, September 28, 1908.

Newspapers will not be paid for this ad­
vertisement if they insert it without au­
thority from the Department.

Spirits of turpentine has been quiet and steady at 39c. 
has been quiet and steady; common to good strained $2.75
to $2.80.

POTATOES.—Supplies fair, and market is steady at 65o 
te 70c in car lots per bag; small lots 85c to 90c per bag.



Sc ScFISH—

uTra«ee9*bn““’Perlb..............
MaS°elHNr:: :: ••
Green Cod, No. 1...................................
Green Cod, large ... *
Green Cod, small.................* ** ** *’
Skinless Cod .... *
Salmon, brls. Lab. No. 1 V. II " .*.*
Salmon, half brls...................................
Salmon, British Columbia, brla...........
Salmon, British Columbia, half brla.
Boneless Fish...................
Boneless Cod.......................II II
Skinless Cod, case .. ..........................
Herrings, boxes.....................................

FLOUR—

Choice Spring Wheat Patents
Seconds .................
Winter Wheat Patenté .*.* .*.*
Straight Roller....................
Straight bags.........................
Extras...................
Rolled Oats .. .*.* // e*e*
Corn meal, brl .................. J
Bran, in bags........................
Shorts, in bags.. .. ..............
Mouillie.................................
Milled Grades..........................

farm products—
Butter-

Creamery, Townships .. .
do Quebec............

Townships dairy.............
Western Dairy.................
Manitoba Dairy *
Fresh Rolls .. .*.* .*.* .*.*

Cheese—

Finest Western white .. 
hinest Western, coloured
Finest Eastern..................
New make. . .

Eggs—

New Laid, No. 1 
New Laid, No. I
Selected.............
Limed.................
No. 1 Candled .. 
No. 2 Candled ..

0 20
0 18
0 24

0 00 0 00 
0 00 0 00

Sundriei

Potatoes, per bag..................
Honey, White Clover, comb 
Honey, extracted...................

0 60 0 9C 
0 13 0 14 
0 09 0 11

Beans—
Prime.................
Best hand-picked 1 60 1 90

GROCERIES—
Sugars—

standard Granulated, barrels
Sags. 100 lbs.........................
Ex. Ground, in barrels .. .. 
Ex. Ground, in boxes .. .. 
Powdered, in barrels .. ..
°owdered, in boxes..............
Paris Lumps, in barrels .. .. 
Paris Lumps, in half barrels
Branded Yellows...................
Molasses < Barbadoes) new .. 
Molasses (Barbadoes) old ..
Molasses, in barrels..............
Molasses in half barrels .. .. 
Evaporated Apples..............

4 60
4 55
5 00
5 40
4 SO
5 10
5 35
5 45
4 40

0 00 0 00 
0 35 0 39 
0 38 0 41* 
0 37* 0 42* 
0 11 0 12

Name of Article. Wholesale.
CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER
Tariff Expert,

Custom House Broker a forwarder

402 McKinnon Building,
9 MELINDA STREET,

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

Toronto.

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa­
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months’ 
residence upon and cultivation of the 
land, in each year for three years.

(2) A homesteader may, if he so de­
sides, perform the required residence du­
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain con­
ditions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with the above while living with parents 
®r on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not paid for.

EDWARDS, MORGAN & CO. CHARTERED 
ACCOUNTANTS

TORONTO, Ont.18=20 King St., West,
| T. S. Clark. | A. H. Edwards. | F. P. Higgins. | W. P. Morgan.G. Edwards, F.C.A. 

WINNIPEG OFFICE : Edwards & Ronald, 20 Canada Life Bldg.

GEO. O. MERSON, W. J. ROSS,
& COMPANY.

Chartered
Accountant,

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto. WHOLESALE PRICES CURRENT.

.......... ' vn CHEMICALS—

icid, Carbolic Cry et. medl. ..
Aloes, Cape..................................
Alum............................................
Borax, xtls...................................
Brom. Potass ...............................
Camphor, Ref. Rings .. .. ..
Camphor, Ref. oz. ck.................
Citric Acid...................................
Citrate Magnesia, lb..................
Cocaine Hyd. oz........................
Copperas, per 100 lbs.................
Cream Tartar..............................
Epsom Salts................................
Glycerine......................................
Gum Arabic, per lb......................
Gum Trag....................................
Insect Powder, lb..........................
Insect Powder, per keg, lb. ..
Menthol, lb.....................................
Morphia.........................................
Oil Peppermint, lb......................
Oil, Lemon...................................
Opium............................................
Phosphorus ...................................
Oxalic Acid..................................
Potash Bichromate....................
Potash Iodide ..............................
Quinine.........................................
Strychnine....................................
Tartaric Acid..............................

U eerie#.—

Stick. 4, S, 8, 12, A 16 to lb.. 6 lb.
boxes.....................................................

Acme Licorice Pellets, cane..............
Licorice Lozenges. 1 & 5 lb. cans ..

HEAVY CHEMICALS—
Bleaching Powder.............
Blue Vitriol 
Brimstone ..
Caustic Soda 
Soda Ash ..
Soda Bicarb.
Sal. Soda.......................
Sal. Soda Concentrated

DYESTUFFS-
Archil, con...........
Cutch..................
Ex. Logwood .. .. 
Chip Logwood .. , 
Indigo (Bengal) 
indigo (Madras) ..
Gambier................
Madder...................
Sumac..................
Tin Crystals..........

H^nry garber & Co.
Accountants & Assignees

------- OFFICE!

No 18 Wellington St. East, 
TORONTO. Can.

w. & R. m Fahey
Accountants, Auditors, Etc.

501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65

Richard M. Fahey.Wm. Fahey. C.A.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

JENKINS & HARDY
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St.,
52 Canada Life Bldg. Montreal.

Toronto.
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CHARTERED ACCOUNTANTS, etc. CHARTERED ACCOUNTANTS, etc. CHARTERED ACCOUNTANTS, etc.
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ROPE—

Bsal, hint.......................................
do 7-16 and up................
do %..........................................
do 3-16........................................

Manilla, 7-16 and larger .. ..
do 3-8....................
do 44 to 6-16............... ..

Lath yarn....................................

WIRE NAILS—

8 10:

0 131

0 10 0 101

I

2 751

4 60 4 76 
4 36 4 60

3 05
2 70

SUGAR BEETS FOR DENATURED 
ALCOHOL.

An interesting suggestion looking to tire 
utilization of the by-products of the beet 
sugar industry for the manufacture of 
denatured alcohol is contained in the an­
nual report for 1007 upon the progress of 
the beet sugar industry in the United 
States prepared by Special Agent Charles 
F. Saylor, of the U.S. Department of 
Agriculture. The beat sugar industry 
has been established in the United States 
but a Short time; neventihe esfl it has
grown with such rapidity that to-day it 
has secured a firm footing in 
than sixteen States in which have been 
erected an aggregate of sixty-three fac­
tories hav ng a total daily consumption 
of 48.950 tons of beets. The distribution 
of the industry may he gathered from the 
following figures showing the location of 
the factories by States:—California 8;

no less

Sultanas..........................
Loose Muse.....................
Layers, London .. ..
Con. Cluster ................
Extra Dessert................
Royal Buckingham ..
Valencia............................
Valencia, Selected .. . 
Valencia, Layers ..
Currants...........................
Filatras.............................
Patras..............................
Voitizzas...........................
Prunes, California .. .
Prunes. French.............
Figs, in bags................
Figs, new layers .. ..

Rice—

Standard B.................................
Patna, per 100 lbe...........................
Pot Barley, bag 98 lba...............
Pearl Barley, per lb.....................
Tapioca, pearl, per lb....................
Seed Tapioca....................................
Corn, 2 lb. tins..............................
Peas, 2 lb. tins.............................
Salmon, 4 dozen case.................
Tomatoes, per dozen.................
String Beans....................................

Salt—

Windsor 1 lb. bags, gross......................
3 lb. 100 bags in brl..............
5 lb. 60 bags.............................
7 lb. 42 bags .............................
200 lb...............................................

Coarse delivered Montreal 1 bag .. ..
6 bags.. ..

Butter Salt, bag, 200 lbs.
brls. 280 lbs. 

Cheese Salt, bags, 200 lbs.
brie. 280 lbs.

Coffees—

Beal brand, 2 lb. cans 
1 lb. cans .. 

Sid Government—Java
Pure Mocho.................
Pure Maracaibo .. ..
Pure Jamaica................
Pure Santos .....................
Fancy Rio.......................
Pure Rio............................

BUILDING PAPER—

Dry Sheeting, roll.............
Tarred Sheeting, roll .. .

to
40

HIDES—

Montreal Green Hide»—

2d f extra .. .. ’.
3d extra ...............
4d and 5d extra . 
6d and 7d extra . 
8d and 9d extra . 

lOd and 12d extra 
I6d and 20d extra 
20d to 60d extra . 
Base...............

Black Sheet Iron, per 100 lba.—

8 to 16 gauge .. ..
18 to 20 gauge ..
22 to 24 gauge .1 II 

gauge .... 
gauge .. ..

26
28

Tii, Plati

1C Coke, 14 x 20..............
1C Charcoal. 14 x 20 . •••••»
IX Charcoal . ..................................
Terne Plate 1C, 20 x**28* .V .7 !! 7
Russian Sheet Iron...........................**
Lion & Crown, tinned sheets II II 
-- and 24 gauge, case lota.................................

Lea*™ rig/për iôoïbsï ” "
Sheet.......................... ................
Shot 100 lbs.. 750 'less 25 per ‘cent II 
Lead Pipe, per 100 lbs..........................

4 20
4 60

7 10
09 0 10

7 60
8 00 

6 60 5 75
6 50
7 00

7c per lb. 
less SO p.c.

Zino—

Spelter, 
Sheet zinc

per 100 lb». 5 75
o 06* 0 06#

Raisini 8 c $ c 8Canada Plates—

Full Polish..........................
Ordinary, 62 sheets .. ..

: Ordinary, 60 sheets .. ..
Ordinary, 76 sheets .. ..
Black Iron Pipe, % inch 

% inch 
% inch 
% inch 
1 inch 

IK inch 
1% inch 
2 inch

I

Per 100 feet net.—

Teas—

Young Hysons, common 
Toung Hysons, best grade
Japans ....................................
Congou ....................................
Ceylon....................................
Indian......................................

HARDWARE—

Antimony......................................
Fin: Block, L. & F. per lb
Tin, Block, Straits, per lb.
Un, Strips, per lb....................
Copper: Ingot, per lb.............

Cut Nail Scheduli

Inc price, per keg...................................
40d, 50d, 60d and 70d," Nail..............

Extras—over and above gOd .. .. ..
Ceil Chain—No. d .. ............................... ..

No. 6 ...................................
No. 4........................................
No. 3 ........................................
44 inch....................................
6- 16 inch................................
% inch ....................................
7- 16 inch...............................

•oil Chain No. 44....................................
9-16
S
*
% and 1 Inch

Galvanized Stapli

100 lb. box. 1% to 1% 
Bright, 114 to 1% .. ..

Galvanized Iron—

Queen’s Head,
Comet, do., 28 gauge

or equal gauge 28 •• ..

Iron Horse Shoe#—

No. 2 end larger..........................................
No. 1 and smaller.......................................
Bar Iron per 100 lbs.....................................
Am. Sheet Steel, 0 ft. x 244 ft., 18..
Am. Sheet Steel, 6 ft. x 244 ft., 20..
Am. Sheet Steel, 6 ft. x 244 ft.. 22..
Am. Sheet Steel, 6 ft. x 244 ft., 24..
Am. Sheet Steel, 6 ft. x 244 ft., 26..
Am. Sheet Steel. 6 ft. x 244 ft.. 28..
Boiler plates, iron, 44 Inch....................
Boiler plates, iron, 8-16 inch...............
Hoop Iron, base for 2 In. and larger 
Band Canadian, 1 to 8 in., 30c; over 

base of Band iron, «mailer size .. ..

Name of Article. Wholesale. Name of Article. Wholesale.

WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

I nvestors
desiring to know the truth regard­
ing any investment they have made 
or are about to make in any Can­
adian mining company should write 
to the Inquiry Department of The 
Canadian Mining News, and they 
will receive without charge prompt 
and reliable information and advice.
This paper is the recognized 

mining organ of Canada, contain­
ing all news pertaining to Cobalt 
and Larder Lake companies and 
mines. Subscription, $1.00 per year. 

A sample copy of The Canadian 
Mining News will be mailed FREE
to any address for the asking. 

Address :

The Canadian Mining N 
TRADERS’ BANK BUILDING, 

TORONTO, Can.
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Henncssy, gal..................
Martel, case................ /* ** *
Otard, gals................ ...........
Richard 20 years flute" "12" nil 
Richard Fleur de Cognac do ", 
gichord V.S.O.P., 12 qts. .. 
Richard V.O., 12 qts...............

Scotch Whiskeyi

In cue

Bullock Lade, E.E.S.G.L.
Kilmarnock ..
Usher’s O.V G..................
Dewars extra spec. V. V.
Mitchells Glenogle 12 qts...................

do Special Reserve 12 qts. .. ..
do Extra Special, 12 qts................
do Finest Old Scotch, 12 qts. w

Irish Whiskey—

Power’s, qts............................
Jameson’s, qts...........................
Bushmill’s...............................
Burke’s....................................
Angostura Bitters, per 2 dot.

Gin—
Canadian green cases .. ..
London Dry .............................
Plymouth..................................
Ginger Ale, Belfast, doz. .. 
Soda water, imports, doe. .. 
Apollinaris, 60 qts.................

Porti

Tarragona 
aportos .. 1 80 2 00 

2 00 5 00

Sherrii

..montillado (Lion) .. .. 
•iher Brands...................

.. 3 50 4 00 

.. 0 85 5 00
,‘Uxeta—

aedoe .. .. 
Julies .. 2 25 2 76 

4 00 5 00
Champagnes—

Marq. de la Tour, secs 
Brandies—

11 00 12 00

Cnglish, qts .. 
finglish, pts. . 
Canadian pts.

Porter—

Dublin Stout, qts. 
Dublin Stout, pts. . 
Canadian Stout, pts 
uager Beer, U.S. .. 
Lager, Canadian ..

Spirits, Canadian—per gal.—

alcohol 65, O.P...........
spirits, 50. O.P. .. ..
spirits, 25 U.P............
Club Rye, U.P.............................

Whiskey, ord., gal............aye

Glue-

Domestic Broken Sheet........................
French Casks...........................................
French, barrels.......................................
American White, barrels....................
Coopers’ Glue.........................................
Brunswick Green...................................
French Imperial Green........................
No. 1 Furniture Varnish, per gal..........

a Furniture Varnish, per gal...........
Brown Japan..........................................
Black Japan ............................................
Orange Shellac, No. 1.........................
Orange Shellac, pure.............................
White Shellac.........................................
Putty, bulk, 100 lb. barrel..................
Putty, in bladders...............................
Parish Green in drum, 1 lb. pkg. .. .. 
Kalsomine 5 lb. pkgs............................

WOOL—

Canadian Washed Fleece.............. ....
North-West........................................ ..
Buenos Ayres.........................................
Natal, greasy...........................................
Jape, greasy............................................
iustralian, greasy................................

WINES, LIQUORS, ETC.

Ale—

‘

WHOLESALE PRICES CURRENT.

Department of Railways and Canals, Canada.
TRENT CANAL.

Ontario- Rice Lake Division.
Section No. 7.

Name of Article. Wholesale.

LEATHER— $ c. Sc.
NOTICE TO CONTRACTORS, 

c BALED TENDERS addressed to the 
undersigned, and endorsed “Tender 

for Trent Canal, will be received until 16 
o’clock on Tuesday, the 20th October, 
1908, for the works connected with the 
construction of Section No. 7, Ontario- 
Rice Lake Division of the Canal.

Flans, specifications, and the form of 
the contract to be entered into, can be 
seen on and after the 26th September, 
1908, at the office of the Chief Engineer 
of the Department of Railways and 
Canals, Ottawa, and at the office of the 
Superintending Engineer, Trent Canal, 
Peterboro, Ont., at which places forms of 
tender may be obtained.

Parties tendering will be required to 
accept the fair wages Schedule prepared 
or to be prepared by the Department of 
Labour, which Schedule will form part of 
the contract.

Contractors are requested to bear in 
mind that tenders will not be considered, 
unless made strictly in accordance with 
the printed forms, and in the case of 
firms, unless there are attached the ac­
tual signatures, the nature of the occu­
pation, and place of residence of each 
member of the firm.

An accepted bank cheque for the sum 
of $10,000.00 must accompany each ten­
der, which sum will he forfeited, if the 
party tendering declines entering into 
contract for the work, at the rates stated 
in the offer submitted.

The cheque thus sent in will he returned 
to the respective contractors whose ten­
ders are not accepted.

The lowest or any tender not necessari­
ly accepted.

By order,

o o 27No. 1, B. A. Sole ................
No. 2, B. A. Sole.................
Slaughter, No. 1..................

Light, medium and heavy
“ No. 2...................... .

Harness...................................

0 26
0 0 27

0 27
0
0

0 26 
0 30
0 38Upper, heavy .. ..

Upper, light •• •• •
Grained Upper..................
Scotch Grain....................
Kip Skins, French...........
English..............................
Canada Kid.................. ...
Hemlock Calf...................
Hemlock, Light.............
French Calf.......................
Splits, light and medium
Splits, heavy...................
Splits, small....................
Leather Board, Canada .. 
Enamelled Cow, per ft. ..
Pebble Grain....................
Glove Grain.......................
B. Calf.................................
Brush (Cow) Kid.............
Buff....................................
Russetts, light..................
Russetts, heavy.................
Russetts, No. 2.................................
Russetts, Saddlers’, dozen.............
Imt. French Cali.............
English Oak, lb.................
Dongola, extra..................
Dongola, No. 1..................
Dongola, ordinary.............
Coloured Pebbles..............
Coloured Calf...................

0
0
0
0
0
0

0 38 
0 38 
0 38 
0 70 
0 60 
0 60
0 70

0
0
0

0 00 
1 25 
0 26
0 25

0
0
0
0
0
0

0 20 
0 10 
0 18 
0 15 
0 15 
0 22
0 00

0 0 17
0 45
0 35

0 0 35
9 00

0 0 75
0 0 45
0 0 42
0 0 22
0 0 16
0 0 17
0 0 20

LUMBER-
3 Inch. Pine (Face Measure)-----
3 Inch. Spruce, (Board Measure).
1 Inch. Pine. (Board Measure)...
1 Inch, Spruce, (Board Measure),
1 Inch. Spruce, (T. and G.)....................
1 Inch. Pine, (T. and G.).......................
2x3. 3x3 and 3x4 Spruce, (B. M.).........
2x3, 3x3 and 3x4 Pine, (B. M.).............
H Spruce, Roofing, (B M.)...................
1$ Spruce, Flooring. (B. M.)..................
l| Spruce, (T. and G.)............................
H Pine, (T. and G.)...............................
1 Pine, (L. and G.) (V. 1 B.)..................
Laths, (Per 1000)......................................

50 00 
16 00 
18 00 
18 00 

22 00 25 00 
24 00 30 00 

20 00 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00 

- 3 50

OILS—
Cod Oil...................................................
8. R. Pale Seal.......................................
Straw Seal........................................ ••
Cod Liver Oil, Nfld., Norway Process.
Cod Liver Oil, Norwegian...................
Castor Oil...............................................
Castor Oil. barrels.................... .... ••
Lard Oil, extra.......................................
Lard Oil...................................................
Linseed, raw .......................
Linseed, boiled •• •• •• • •
Olive, pure........................
Olive, extra, qt., per case 
Turpentine, nett .. ., 
Wood Alcohol, per gallon

L. K. .TONES,
Secretary.

Department of Railways and Canals, 
Ottawa, Sept. 25th, 1908.PETROLEUM—

Newspapers inserting this advertise­
ment without authority from the . De­
partment will not be paid for it.

Acme Prime White per gal.
Acme Water White, per gal.
Astral, per gal........................
Benzine, per gal......................
Gasoline, per gal.....................

0 17
0 18J
0 21
0 IS
0 18

GLASS-

1First break, 50 feet .. 
Second Break, 50 feet .. 
First Break, 100 feet v 
Second Break, 100 feet
Third Break..................
Fourth Break..............

Colorado 16; Idaho 4: Illinois 1; Tnwa 1; 
Kansas 1; Michigan 16; Minnesota 1 ; 
Montana 1 ; Nebraska 1; New York 1; 
Ohio 1; Oregon 1; Utah 5; Washington 
1; and Wisconsin 4. The largest of these 
factories is capable of handling 3,000 tons 
of beeits per day. Many thousand acres 
of land are now utilized in the production 
of beets to supply the factories, and ex- 
per m nt,s have shown that in the 
called arid districts of the West irriga- 

1 tion has made it possible to grow beets 
of superior qual ty and with a very high 

: sugar content. It is an interesting fact 
I that the districts where beet sugar can 

be produced to the best advantage are 
remote fnom fuel supplies, an exceeding­
ly important fact ,'n connection with the

1
8
8
8
4

PAINTS. *c.—

Lead, pure, 50 to 100 lbs. kega .. ..
Do. No. 1.............................................
Do. No. 2.............................................
Do. No. 3 •• •• • • .• •• •• •• .. ••

Pure Mixed,
White lead,
Red lead,.............__
Venetian Red, English 
Yellow Oehre, French .
Whiting, ordinary .. ..
Whiting, Gilders’ .. ..
Whiting, Paris Gilders’
English Cement, cask .
Belgian Cement 
German Cement .. ..
United States Cement ..
Fire Bricks, ner 1.000 
Fire Clay. 200 lb. pkgs.
Rosin, per 100 lbs..........

6
6
5
1gal.

dry 6 SO-
1

0
0
2
1
2

1
2

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
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WE MAKE
HIGH GRADE FAMILY

Sealing
JVtachines

w&

|3yJ

£S
I -

For the Merchant’s Trade.- 135$

Write us for Prices and Terms. 
We can Interest you.BailBearinA

mg

FOLEY & WILLIAMS M'F'G. GO.,
Factory and General Office :

CHICAGO, ILLINOIS.

proposed utilization of by products for g.ven to the use of this waste product, 
the manufacture of denatured alcohol. tile market s shortest, a system of re­

frigeration has been built up, in the Unit­
ed States especially, under which food 
products are kept for months, and 
years, and then offered for sale, without 
any label to distinguish them from fresh 
goods. It is the contention of many that, 
there is practically no alteration in meats, 
or poultry when kept in a solid y frozen 
condition, no matter how long the period 
r:uy be. Others assert that, beyond a 
certain limit of time, variously estimated 
at from three months to 
storage foods are unlit for human 
sumption.

It contains much that is of commercial 
In pointing out the possibilit és for the value, and by proper manipulation can be 

manufacture of industrial spirits In con­
nection with the production of beet sugar facture into valuable products.

rope it is commonly used in the nianu- 
lacture of alcohol, and a beginning along 
the same line has been made in this

u.s d as raw material for manu- even
In Ku-

bpectal Agent Saylor -ays :—
“1 desire at th s time to call attention

to the production of alcohol at one of the 
industries related to the beet-sugar in- untry, notably in Michigan. 
clustry. Kerent legislation promoting the just beginning to utilize the by-products 
production of denatured alcohol to be of the sugar industry i:i profitable maun- 
used in the arts and sciences will re­

vu We are

torturing. Until we shall have attained 
dound to the benefit of the sugar indus- the full development of this feature 
try. it will take time in this country must utilize in a more or less crude way 
to develop this new phase of alcohol pro- the available materials. Much of the 
auction. Sources, means and methods molasses of Europe is mixed with the 

The waste mo- pulp before nt goes through the drying 
lasses furnishes an excellent raw product 
for use In its manufacture.

we a year, cold- 
, con-

1 nvestimations into this question have 
been conducted by the United States De­
partment of Agriculture, the results of 
"fiiVli are published in the Yearbook for 
1**07, recently issu d. 
for periods varying from a few days to 
several years were examined.

must be worked out.
process, and the result is a very desirable 

I'.xperi- food for stock. On account of Its salts 
and the molasses is too much of a laxativements indicate that the starches 

sugars contained in the pulp may possib­
ly make it useful for the same

Chickens storedand also too astringent in taste to be fed 
alone; but m'xed with a large amount of 
pup and then dried in kilns it is very 
palatable and nutritions.”

purpose.
In Germany, France and England, where 
alcohol production has developed to a 
considerable extent, the raw material is 
largely from the field crops, principally 
potatoes and beets. When the sugar has 
been dissolved from the pulp the solu­
tion contains much of the original im-

Contrary
to the statements generally made by the 
trade, there have been noted marked dif­
ferences between fresh and 
chickens, which difference 
Jy, progressively dependent 
of storage.

cold-storage 
are, apparent-
Hpon the time 

Microscopic examination re­
el HICK EXS IN COLD STORAGE.

veals changes in the muscle fibre*, even 
after, short periods of storage, while al­
terations in the colour and texture of the 
chicken

pur .ties of the beet. In the process of 
sugar making it becomes necessary to 
eliminate the impurities, and some of the 
sugar goes with them. 
sugar has been secured that can be ex­
tracted by ordinary methods we w 11 still 
have1 a refuse known as molass s. This 
refuse is an astringent mass made up of 
some sugar and the impurities and *'eeP:ng

Analysis shows that, it :s from cold-storage Has increase 1 to svth 
45 to 49 per cent sugar, the rest being an extent that it seems as if almost every 
water, different salts o ig'nally in the chicken that passes through the hands of 
beets and other matter introduced in the dealers was kept in a. frozen condition for 
extract'on of the sugar.

During the campaign a sugar factory 
will turn out a considerable quantity of mand for products out of season, and to 

Much study has been secure the greatest profit by selling when

It is well known that there is an ad­
vantage in chilling poultry or meat as
soon as possible after killing. These pro­
ducts are actually improved in flavour 
by being kept for a few days at a

After all the are apparent to the ordinary ob­
server after a few months.

In a chicken freshly killed, the skin is 
°f a pale, soft yellow, withouttemperature a little above the freezing 

point. lint, of late any tinge
or suggestion of green, and tra s'ueent 
enough to show through it the delicate 
pink of the muscles underneath, 
colour of the fat is a light canary yellow, 
exceedingly transparent, and with no tint 

A chicken kept for ten

theyears,
of dreg <ed poultry in

wastes. The

of green, 
months, while the exteriora shorter or longer time before Reaching 

the consumer. was somewhat 
dried, and skin less transparent than if 
fresh looked to be still a good, palatable 
bird.

Tn order to meet the de-

Gloser examination showed thatthis molasses.



3 65.0 
3 67.0 
3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3 
3 85.3 
3 87.3

3.0 O 73.0
1 O 75.0
2 0 77.1
3 0 79.1
4 0 81.1
5 O 83.1
6 0 85.2
7 0 87.2
8 0 89.2
9 0 91.3

10 0 93.3
11 0 95.3

2 19.0 13.0 3 16.3 170 4 13.7 
2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

1 3 18.4
2 3 20.4
3 3 22.4
4 3 24.4
5 3 26.5
6 3 28.5
7 3 30.5 
S 3 32.6 
9 3 34.6

10 3 36.6
11 3 38.6

1 4 15.7
2 4 17.7
3 4 19.8 

. 4 4 21.8
5 4 23.8
6 4 25.8
7 4 27.9
8 4 29.9
9 4 31.9

10 4 33.9
11 4.36.0

2 43.3 14.0 3 40.7 18.0 4 38.0
1 4 40.0
2 4 42.1
3 4 44.1
4 4 46.1
5 4 48.1
6 4 50.2
7 4 52.2
8 4 54.2
9 4 56.3

10 4 58.3
11 4 60.3

1 3 42.7
2 3 44.7
3 3 46.8
4 3 48.8
5 3 50.8
6 3 52.8

2 45.4 
2 47.4 
2 49.4 
2 51.4 
2 53.5 
2 55.5
2 57.5 7 3 54.9
2 59.6 
2 61.6 
2 63.6 
2 65.6

8 3 56.9
9 3 58.9

10 3 60.9
11 3 63.0

71 345.53 33 31 4.86 66 7 36 175.20 00 0

72 350.40 00 02 9.73 33 3 37 180.06 66 7

73 355.26 66 73 14.60 00 0 38 184.93 33 3

74 360.13 33 339 189.80 00 04 19.46 66 7

75 365.00 00 040 194.66 66 76 24.33 33 3

76 369.86 66 7» 29.20 00 0 41 199.53 33 3

77 374.73 33 37 34.06 66 7 42 204.40 00 0

78 379.60 00 043 209.26 66 78 38.93 33 3

79 384.46 66 744 214.13 33 39 43.80 00 0

80 389.33 33 345 219.00 00 010 48.66 66 7

81 394.20 00 046 223.86 66 711 63.53 33 3

82 399.06 66 747 228.73 33 312 68.40 00 0

83 403.93 33 348 233.60 00 013 63.26 66 7

84 408.80 00 049 238.46 66 714 68.13 33 3

85 413.66 66 715 73.00 00 0 60 243.33 33 3

86 418.53 33 316 77.86 66 7

17 82.73 33 3

51 248.20 00 0

52 253.06 66 7 423.40 00 087
428.26 66 753 257.93 33 3 8818 87.60 00 0
433.13 33 38919 92.46 66 7

20 97.33 33 3

54 262.80 00 0

90 438.00 00 055 267.66 66 7

91 442.86 66 721 102.20 00 0 56 272.53 33 3
447.73 33 39257 277.40 00 022 107.06 66 7

93 452.60 00 058 282.26 66 723 111.93 33 3
457.46 66 79459 287.13 33 324 116.80 00 0

95 462.33 33 325 121.66 66 7 60 292.00 00 0

467.20 00 09661 296.86 66 726 126.53 33 3

97 472.06 66 727 131.40 00 0 62 301.73 33 3

63 306.60 00 0 98 476.93 33 328 136.26 66 7

481.80 00 064 311.46 66 7 9929 141.13 33 3

100 486.66 66 730 146.00 00 0 65 316.33 33 3
66 321.20 00 031 150.86 66 7 200 973.33 33 3

67 326.06 66 7 300 1460.00 00 032 155.73 33 3
68 330.93 33 333 160.60 00 0 400 1946.66 66 7
69 335.80 00 O 500 2433.33 33 334 165.46 66 7
70 340.66 66 7 600 2920.00 00 035 170.33 33 3
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium). at the Par of Exchange (9% per cent premium).

s.d. D’ls. s.d. D’ls. s.d. D’Is. s.d. D'ls. s.d. D’ls.£ Dollars.£ Dollars. £ Dollars.

X

the muscles were soft and easily tom, 
and had darkened in colour. The fat, 
also, had turned a deeper yellow, and be­
come more opaque. Some were exam­
ined which had been stored for two years, 
and in these the changes were so marked 
that even the most casual observer could 
not fail to notice them. The odor was 
unpleasant, though not putrefactive until 
after a few hours’ exposure to air. 
Chickens in storage for three years show­
ed up much worse than those of two years 
only. The most striking difference be­
tween these and the others examined was 
an the inflexibility and general green tint

of the skin. The odor was not that of 
putrefaction, but was of a sharp, pene­
trating, biting, unpleasant character. On 
the inner part of the thigh, the soft sal­
mon pink of the fresh muscle was suc­
ceeded by colours varying from a deep 
brown to bluish-red, and the bands of fat 
between the muscles were of a deep brown 
orange colour. The viscera had so soft­
ened that even the slightest touch would 
cause them to seemingly melt., and they 
had turned many-hued, green predominat­
ing.

poultry in cold storage?" but whothsr 
such changes are not responsible for some 
of the obscure intestinal disorders which 
afflict the dwellers in large cities?

ENGLAND’S FOOD BILL.

The latest volume issued by the British 
Board of Agriculture and Fisheries 
tains interesting figures, 
pendiiure for imported food for 1907 was 
over $860,000,000, while for imported wool 
and agricultural produce, such as hay, eitc.,

eon- 
Britain’s ex-

After the results of this inquiry, the 
question is not “Do changes take place in
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From

To Jan .. 
Feb .. 
March 
April 
May . 
June . 
July . 
Aug. . 
Sept. . 
Oct. .. 
Nov. . 
Dec. .

% 26 1 O»/,
27 1 1%

1 1%
1 2y4
1 23% 
1 sy4 

32 , 1 33% 
1 4%
1 43/4

1 5y4
1 53/4

1 ey4
1 63/4
1 7y4
1 7=/4 
1 8% 
1 83/4
1 9y4 
1 9%
1 loy4
1 103/4 
111% 
111%
2 oy4 
2 0%

51
1 52
1 y. 28 53
2 29 * 54
2y, 30 55
3 31 56
3% 57
4 33 58
*y« 34 59
6 35 60

365% 61
6 37 62
ey, 38 63
7 39 64
7y, 40 65
8 41 66
8% 42 67
9 43 68
9y4 44 69
93/4 45 70

10 y4 46 71
4710% 72
43H% 73

11% 744'J

1 0% 7550

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

at the Par of Exchange (9% per cent 

Cts. g. d. Cts. a. d. Cts.

N.B.—In leap year, if the last day of February comes be­
tween, add one day to the number in the table.

EXAMPLE How many days from May 10th to Sept. 13th Î 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

Premium).

s. d. Cts. s. d.
2 1% 76 3 1%
2 1% 77 3 2
2 2% 78 3 2y*
2 2% 79 3 3
2 3 80 3 3%
2 3y, 81 3 4
2 4 82 3 4%
2 834% 3 5
2 84 3 5%5

85 3 62 5%
2 6 86 3 ey,
2 6% 87 3 7
2 7 3 7%88
2 89 3 87%

8 3 sy,2 90
91 3 92 sy,

2 9 92 3 9% 
3 9% 
3 10% 
3 10% 
3 11%
3 H%
4 0% 
4 0%

2 9% 93
2 10 94

952 10%
2 11 £6
2 11% 97
3 0 98
3 0% 99
3 1

Sterling
Tables for Computing Currency into Sterling Money

Hundreds.
£ s. d.

Hundreds. 
£ a. d. 
20 10 11% 
41 1 11
61 12 10% 
82 3 10 

102 14 9% 
123 5 9 
143 16 8% 
164 7 8

£ d. $ £ a. d. 
10 9 7U 1% 1047 18 10% 
10 13 8% 1068 9 10%
10 17 9% 1089 0 93/4
11 1 11

0 2%
0 12 4 
0 16 5% 
1 0 6% 
1 4 8 
1 8 9% 
1 12 10%
1 16 113%
2 1 1% 
2 5 2% 
2 9 3% 
2 13 5
2 17 6%
3 1 73%
3 5 9
3 9 10% 
3 13 11% 
3 18 1

1109 11 9% 
11 6 0% 1130 2 83% 
11 10 1% 1150 13 8% 
11 14 3 1171 4 8
11 18 4% 1191 15 7%
12 2 5% 1212 6 7 
12 6 7

184 18 7%
1232 17 6% 

12 10 8% 1253 8 6
12 14 9% 1273 19 5%
12 18 10% 1294 10 5
13 3 0% 1315 1 4%
13 7 1% 1335 12 4
13 11 23% 1356 3 3%
13 15 4

205 7
226 6%
246 11 6
267 2 5% 
287 13 5 
308 4 4% 
328 15 4 
349 6 3% 
369 17 3 
390 8 23% 

4 2% 410 19 2%
4 3% 431 10 13%
4 10 5 452 1 1%
4 14 6% 472 12 03%
4 18 7% 493 3 0%
5 9 513 13 113%
5 10% 534 4 11%
5 10 11% 554 15 10%
5 15 03% 575 6 10%
5 19 2% 595 17 93%
6 3% 616 8 9%
6 4% 636 19 83%

657 10 8% 
678 1 
698 12 7% 
719 3 6% 
739 14 6% 
760 5 5% 
780 16 5% 
801 7 
821 18 4% 
842 9 33% 
863 0 3% 
883 11 23% 
904 2 2% 
924 13 13% 
945 4 1% 
965 15 03% 
986 6 0% 

1 4% 1C03 16 113%
5 53% 1027 7 11%

1376 14 3
13 19 5% 1397 5 2%
14 3 63% 1417 16 2 
14 7 8 1438 7 1% 
14 11 9% 1458 18 1
14 15 103% 1479 • 0% 

1500 0 015 0
15 1% 1520 10 11%
15 23% 1541 1 11
15 12 4 1561 12 10%
15 16 5% 1582 3 10 *
16 6% 1602 14 9%
16 8 1623 5 9
16 9% 1643 16 8%
16 12 10% 1664 7 8
16 16 113% 1684 18 7%
17 1% 1703 9 7
17 2% 1726 0 6%
17 33% 1746 11 6
17 13 5 1767 2 .5%
17 17 6% 1787 13 5
18 1 7% 1808 4 4%
18 5 9 1828 15 4

6 11 6 
6 15 7%
6 19 8%
7 10
7 11%
7 12 03% 
7 16 2
8 0 3%
8 4 4% 
8 8 6
8 12 7% 
8 16 8%
9 0 9%
9 4 11% 
9 9 0% 
9 13 1%
9 17 3

7%

4%
18 9 10% 1849 6 3% 
18 13 113% 1869 17 3 
18 18 1 1890 8 2%

2% 1910 19 2%
3% 1931 10 13%

1952 1 1%
19 14 6% 1972 12 0=%
19 18 7% 1993 3 0%
20 2 9

19
19
19 10 5

2013 13 113% 
20 6 10% 2034 4 11% 

100 20 10 11% 2054 15 103%

from Great Brita n no less than 61,7-83 
horses, the biggest export ever known, 
though the total value of $6,200,000 was 
exceeded in 1906. The prinoipal purchas­
ers were Belgium and the Netherlands.

For instance, in' 1907, Britishers 
sunned 2,228,118,000 foreign eggs.

R. H. Kew, who writes the preface to 
the report, allows himself one prophecy, 
:n calling attention to the astounding in- 

in the dead meat trade he attri-

she spent well over $1,000,000,000. 
percentage of imports to population rises 
all round. More than four-fifths of the 
wheat consumed in the United Kingdom 

from abroad. In the seven years 
an average

The oon-

eomes
18 "9 65 Britain imported on 
126 pounds of wheat and flour per head 
of the population each year. In 1907 
that amount is neirly doubled.

crease
butes it to the advance of science, which 
now enables dead meat, even when it has

MEAT CURING BY ELECTRICITY.to pass through the trop'cs, “to compete 
on almost equal terms with much of the 
meat killed in this country,” and prophe­
sies that in a few years the transit of 
live animals will disappear “as a relic of

During
1859-65, üie totalthe same seven years, 

expenditure per head of population 
foreign food averaged $5.38 a year.

it has averaged

The Acting British Consul General at 
Chicago has forwarded an extract from 
the “National Provisioner,” from whieh 
it appears that a process of curing meat 
by electricity has been perfected which 
has proved successful enough to induce 
the formation of a company to put it < n

on
Dur­

ing the last seven years 
$15.76, nearly treble the amount, 
foods included being wheat, meat, butter, 
cheese, eggs, fruit and vegetables. Some 
of the figures quoted seem

an age of imperfect economic de velop­
inent . ”

the
A noticeable feature was the

great export during the year of Briti h 
horses to Canada. Canada purchasedenormous.
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î
W

M
N

^W

H
 H

 
(M

 (JJ
CO

 
CO

 
03 

(M

r-t 
<M 

<M
CO

 
CO

 O
 

CM
 

LO
IO 

LO 
CO Oco 

co

eunp üSSïïSSggggglK
æ

CM 
<M 

oq 
CO 

CO 
CO

 
F—

1 ri 
1

^ in 
co h

(M 
CO

CO
 W 

w
 to 

to
§ 2

 2 
g g

 g 
S Ê

 Ma
y

ludy
CM 

CO 
co 

CO
 

H
rtr

—IC<J(M

to
 to 

to
 H 

H
 H 

•q
 h co oi

 to
O

l Ü1
 ff. 

rfx
 w 

K
)

CO 
CO 

CO

H H 
(M

 
CO 

CO 
05

O
H

^H
Co

oi
to

co
oi

W
ffi

M
 Fe

b 
O

JW
tO

tO
H

oO
O

tO
^O

i^
 ICU

'

Ja
n.

co
oo

H
aü

i^
w

ic
i-

U
G

IS
JK

)l>
yi

X
)C

vl
»—

 f— 
1—

1 3—• 
f—

 F— 
1—

 1—- 
l—

-
O

ith
W

K
jH

O
ca

i'ic
iO

ii^
w

tC
H

O

co
 ». 

o

O V 
CO

O
i to

0 o

a »
 m

03
 K

M »

os
cc

o o

CO
CN

C.
 Cn

i^
W

tC
H

 «



—The population of Toronto is 287,201, 
according to the Assessment Commission-

the market. The building of a model buildings was started during the month
plant to demonstrate the new process was of August, each of which, when com-
recently begun in Cleveland. The pro- pleted, will be 100 feet square,
moters of the process say that it does not 
change the method of soaking but hastens facture of cyanamide by means of an
the penetration of the meat by the salt; electric furnace, the resulting compound
bacon, for example, which under the old being in turn pulverized and combined in
process takes twenty days to cure, can, a second electric furnace with nitrogen
it is claimed, be cured by the new me- from the air secured by a liquid air pro-
thod in two or three days. In addition 
to saving much time, the process is said 
to be extremely sanitary.

er.

Coke and lime are used in the manu-

SECURITIBS. London
Sept. 19

liritish Columbia, 
1917, 4)4 P.c.
194L 8 p.c...

101 103
84 86

cess. The materials thus obtained con- Canada, 4 per cent, loan, 1910 ..
3 per cent, loan, 1938 .. 
Debs., 1E09, I<4 p.c. .. .. 
2)4 p.c. loan, 1947 ..................

101 102
95 96tain 20 per cent in weight of nitrogen 

the balance being the coke and lime com­
pound which serves to bind the nitrogen.
This compound is calcium cyanamide or 
lime nitrogen, and when sown in the soil ®“* RAILWAf AND OTHER STOCKS

100 101 
80 82

101 103Manitoba. 1910, t M.

MANUFACTURE OF CYANAMIDE AND 
LIME NITROGEN.

it decomposes and dissolves in contact--------------------------------
with the soil moisture, is then absorbed fuebec Province> «jJJL
through the roots of the plants and be- 1912. 5 p.c........... , , ,. ' 100 Atlantic & Nth. Went. 6 p.c. fua.
comes a valuable constituent. Three 1st M. Bondi........................................
years of actual use upon farms in Europe 10 Bufl(a))° & ^^p.^bondc^? *!'r" 
has proved the value of this substance in Can- Central 6 p.c. M. Bds. Int.

connection with the wheat, corn, oats, Canadian Pacific. F00.....................

barley, rye, rice, tobacco and other crops. do ! p.c. deb. Setock V. "
Some crops have been doubled by its use. DAigo^

are now The present plant, which is of 5,000 tons 
capacity, must be regarded as an intro- 

now being duction of this new industry. Plans are
already in preparation for the establish- ioo 
ment of a plant of 20,000 tons capacity, ioo

ioo 102
103 105

Consul W. H. ÎT. Webster, of Niagara 
balls, Ontario, makes the following re­
port on the establishment of a factory 
for the manufacture of cyanamide and 
lime nitrogen :—One of the many indus­
tries in Niagara Falls is the manufacure 
of cyanamide. Hundreds of men 
employed in erecting the first permanent 
building.
erected measures 150 by 150 feet, being 
66 feet in the highest part. Three other

115 11718 13}
182 134

175} 175J
107} 108}
105
100 106

101
116 118

Grand Trunk, Georgian Bay, Ac 
1st M................................................

The structure
"0 Grand Trunk of Canada ord. stock 

2nd equip, nr.g. bds. 6 p.c. 
1st pref. stock. 5 p.c. ..
2nd. pref. stock...................
3rd pref. stock........................
5 p.c. perp. deb. stock ..

deb. stock .. 
ares, 6 p.c. ..

22i 22}
114 116
103 10594 90100 53} 54}IOO 127 128100 4 p.c. perp.

100 Great Western sh;
100 M. of Canada Stg. 1st M., 6 p.c, 
100 Montreal & Champlain 6 p.c. 1st

mt-g. bonds.................. .....
Nor. of Canada,

102 104
123 125leoStocks and Bonds—INSURANCE COMPANIES.- Canadian.-Montreal Quotations, Oct;. 6, 1908. 102

4 p.c. deb. stock 
100 Quebec Cent., 5 p.c. 1st inc. bds.

T. G. & B., 4 p.c. bonds, 1st mte 
100 Well., Grey & Bruce, 7 p.c. bds!

1st mort................................... ..
'00 St. Law. & Ott. 4 p.c. bonds ..!!

101Amount 
paid per 
Share.

Canada 
quotations 

per ct.

Share 
par value.

99Name of Company.
101

1J3
100British American Fire and Marine ..

Canada Life................................. .... .................
Confederation Life.........................................
Western Assurance.........................................
Guarantee Co. of North America ..

350 860
40C 400

Municipal Loans.100 10
40 20

00 City of Lond.. Ont. 1st prf. 5 p.c. 
100 City of Montreal, stag., 5 n * 
o° city of Ottawa, red. 1913, 4% p.c 

100 City of Quebec 4} p.c. red. 1914-18 * 
redeem. 1908, 6 
redeem 1928, 4 p.c 

IM City of Toronto, 4 p.c. 1922*28 !
per cent. 1929 ..................

■ P*c* Ken. con. deb., 1919-20 
4 p.c. stg. bonds ..

,#0 Winnipeg deb. 1914, B p.c!
Deb. script., 1907. 6 p.c. ..

50 50

British & Foreign-Quotations on the London Market, Sept. 19. 1908 Market value p. pd up eh.
P-c. ..

Alliance Assurance..................»,....................
Atlas........................................................................
British and Foreign Marine...................
Caledonian.............................................................
Commercial U. Fire. Life it Marine..
Guardian Fire and Life...........................
London and Lancashire Fire...................
London Assurance Corporation .. ..
London & Lancashire Life.........................
Liv. k Lond. k Globe Fire and Life..
Northern Fire and Life..............................
North Brit, k Merc. Fire and Life ..
Norwich Union Fire ..................................
Phoenix Fire.............................. .. .. •• ..
Royal Insurance Fire and Life ..
Sun Fire.................................................................
Union......................................................................

2 1-5
2 to

4
4
5
5

Miscellaneous Companies.
JO Canada Company

£anada Xorth-WeBt'Land Co."...*:
VO Hudson Bay...............

26
86
85

Banka.

Canadian Bank of Co
4 61 74}

240mmerce.. .. Z17•Excluding periodical cash bonus.

f

LastNo.
DividendShares
per year.

15,000 
2,500 

10,000 
25 000 
13,372

3}—6 moe.
4— 6 mos. 

7i—6 mos.
5— 6 mos. 
2—3 mos.

250,000 10s. p.s.
120,000 ...................
67,000 
21,500 12s. p.s.
60,000 45

200,000 
89,155 
35.862 20
10,000 20}

£245,640 90
30,000 32

110,000 34/6 p.S.
11,000 £5
53,776 35

130,629 63}
240,000 
45,000

20

8i2'-,

8s 6d p. s. 
15 p. s.
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SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.
Pott............
Foolscap. 
Post, full size
Demy............
Copy............
Large post.. 
Medium .. .

12% x 15% Demy...........
13% x 16% Demy (cover)
15% x 18% Royal............
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 x 31

,. 18 x 24
.20 x 25
. 20% x 27
. 22 x 27
.21 x 28
.22 x 30
.17 x 28
.20 x 30

24 x 36
.23 x 36

’. 27 x 41
.27 x 44
.32 x 43
.30 x 40
. 36 x 48
. 41 x 54

24 sheets.. 1 quire 20 quires.. 1 ream

Super royal 
Music.. .. SIZES OF BROWN PAPERS.
Imperial.............
Double foolscap .. 
Double crown. .. 
Double demy .. ., 
Double medium.. 

Sheet-and-half foolscap.. .. 13% x 24% Double royal .. ..
16% x 26% Double super royal

Double post, full size .. .. 18% x 30% Plain paper............
Quad crown .. ..
Quad Demy...........
Quad royal .. ..

Casing...................
Double Imperial .. .
Elephant...................
Double four pound.
Imperial cap.............
Haven cap................
Bag cap...................
Kent Cap..............

46 x 36
Royal. . .. 
Super royal 
Imperial ..

45 x 29..;
34 x 24
31 x 21

Double foolscap 29 x 22 
26 x 21 
26 x 19% 
21 x 18

Double large post 
Double medium ..

22 x 34
23 x 36
24 x 38Double royal

222
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What they say of
The Canadian Journal of Commerce,

all over Canada.
—-‘Your valuable Journal.”—James Hart, Demorestville. —“I enclose renewal subscription to the ‘Journal of Com­

merce,’ which I think is the best paper of the same class pub­
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“Your paper is fully appreciated.”—The S. Rogers Oil 
Co., Ottawa.

—“We obtain from it more financial and commercial inform­
ation than we derive from any other individual publication in 
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—“I consider it the best by far of any in Canada.”—II. C. 
Mills, Summerside, P.E.I.

—“I consider your paper the beet of its kind in Canada.”— 
J. H. McEachern, Hudson’s Bay Co. —“ ... I owe the pleasure of reading your article on

...........................plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and 
pungency not less than by its demolition of an almost grotes­
que scheme.”—Goldwin Smith.—“We have always esteemed it most highly as a business 

newspaper.”—McIntyre, Son and Co., Montreal.

—“I herewith enclose you a postal order for my yearly sub­
scription to your interesting Journal.”—R. Manzaize, Paris, 
France.

is worthy of a
place in the office of any firm.”—J. P. Lawrason, St. 
George, Ont.

—“You have a valuable paper

—“Particularly well-written editorials on commercial ques­
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont. —Hon. Sir MacICenzie Bowell, in his exhaustive address be­

fore the House of Commons, on the Customs Duties, said:— 
“The only journal that has dealt with this question, as I 
consider, properly, is the Journal of Commerce, whose editor 
seems to have grasped the difficulties that surround the en­
forcement of Customs laws under a high protective tariff. 
That paper has pointed out in a very forcible manner, not 
only the difficulties which present themselves in carrying out 
the law, but the leniency which should be exercised by officers 
whose duty it is to enforce the law.”

—“Of permanent value. I do not wish to lose any numbers. 
. . . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly. . .
is worth many times its cost to me in my business.”—J. D. 
Thomson, General Merchant, Buckingham.

It

—“I do not like to be without the ‘Journal of Commerce,’ 
fts it contains many useful hints which are of value to me.”— 
D. R. McPherson, Stratford. —“ ... I find your paper always most instructive 

and interesting.”—Henry E. Balcer, Three Rivers, Que.

—“Please arrange for a copy of the ‘Journal* (of Commerce) 
to be sent regularly to His Excellency.”—W. T. Hewett 
(Secretary to the Earl of Aberdeen).

—“Not having heard from you for some time, think It must 
be time to send you cheque to account subscription to the 
‘Journal of Commerce,’ it is a good paper, and much appreciat­
ed by me and our firm. Enclosed please find cheque Bank B Ni, 
N.Y., for $10.00; do not know if this covers our indebtedness. 
You will be good enough to continue subscription.”—Musson 
Wainwright and Co., Hamilton, Bermuda.

—“We take much pleasure in reading the ‘Journal of Com­
merce,’ and in every issue find something which interests us.” 
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re­
sulted in a considerable number of orders from Canada.”— 
Roebling Construction Co., New York.

The above—wholly unsolicited—are culled from a num­
ber of flattering testimonials sent us from all parts of Canada.—“Yoer Journal is a most excellent one and deserves the 

patronage of every interest in the community.”—Lougheed and 
Bennett, Calgary, N.W.T. M. 8. FOLEY,

Managing Editor and Proprietor, 
“Journal of Commerce,”—“Glad as a business man to see you manifest some inde­

pendence when treating public questions involving business 
political advantages.”—T. B. Rider and Son, Fitch Bay. Montreal.
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North American Life Assurance Co.
HX1 9o7iS-

TOTAL CASH INCOME.................................
TOTAL ASSETS ............................................
NET SURPLUS to POLICYHOLDERS .. 
PAYMENTS TO POLICYHOLDERS ....

91,815,097.69
8,735,876.08

673,556.04
607,347.44

JOHN L. BLAIKIE, 
President.

L. GOLDMAN, AJ.A., P.CJJL,
Managing Director.

Home OfYice, Toronto.

PERPETUAL CALENDAR

1908 SEPTEMBER 1908

Tue Wed Thu Fri Sat SUN Mon

1908 OCTOBER 1908

Thu Fri Sat SUN Mon Tue Wed

l 2 3 4 65 7

8 9 10 11 1312 14

15 16 17 18 2019 2 1

2322 24 25 2726 28

29 30 31

FEBRUARY, 1909, 89 DAYS. APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS. • l
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INSURANCE. INSURANCE.

The Federal Life BRITISH AflERICA As^rAan5•1^30^Lpan,
TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President ; W. 
R. Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox; 
D. B. Hanna; John Hoskin, K.C., LL.D.; Alex. Laird; Z. A. 
Lash, K.C- ; W. B. Meikle; Geo. A. Morrow; Augustus Myers; 
Frederio Nicholls; James Kerr Osborne; Sir Henry M. 
Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man.
CAPITAL.......................................
ASSETS ..........................................
LOSSES PAID SINCE ORGANIZATION .. .. 31,412,129.28

ASSURANCE 
COMPANY

. HAMILTON, CANADA.
HEAD OFFICE

HEAD OFFICE, .

Capital and Assets............
Total Insurance in force .. .. 
Paid Policyholders in 1907 ..

. .. $3,870,472.74 

. .. 18,965,117.93 

. .. 287,268.17
Most Desirable Policy Contracts,

DAVID DEXTER,
President and Managing Director. P. H. SIMS, Secretary.

H. RUSSELL POPHAM,
Manager Montreal District.

$1,400,000.00
2,132,483.39

EARNEST WORKERS wanted In GOOD TERRITORY to sell PLAIN POLICIES
^oEmNtlWsHu°liCdAN Meet tlTe first requirement will find the other two
Polioiea recently changed to comply with revised laws. Everything up 
to the times. ° r

Get the 
Best . .

UNION Nl11THAI LIFE INSURANCE CO., Portland, Me.
UmUII «HU I UML. FRED. E. RICHARDS, PRESIDENT.

HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal. 
For Agencies in the Western Division, Brorince of Quebec and Eastern Ont- 

ano, apply to WALTER I. JOSEPH, Manager, 151 St. James St., Montreal.

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

Advertise in the

Journal of
The Manufacturers Life Insurance Comnanv

Head Office, - TORONTO. Com me roe

For Sale
A well finished CHERRY COUNTER, about 20 

Was made for the Equitable Life Assurance Company of New York,
feet long by 3 feet wide with swing door.

—:ALSO:—

A high CABINET DESK, made for the above institution ; all in good order.

Address, Counter,

P. O. Box 576,

MONTREAL.
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The Metropolitan Life The LIVERPOOL and 
LONDON and GLOBE CONFEDERATION LIFEINSURANCE COMPANY.

Incorporated by the State of New York.
A isets
This Company has more premium-pay­

ing business in force in the United 
States and Canada than any other Com­
pany, and for each of the last 13 years 
has had more new insurance accepted 
and issued in America than any other 
Company.

In 1907 It issued in Canada alone,

Insurance ’Company
Cash Assets exceed..................
Canadian Investment exceed 
Claims paid exceed.................

ASSOCIATION$198,320,000.00
$55,000,000

4,000,000
250,000,000

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE 
CASH VALUE 
PAID-UP POLICY 
CASH LOANS 

INSTALMENT OPTIONS

CANADIAN BRANCH :

Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Resident Manager,
J. W . BIN NIE; Deputy Manager.

CANADIAN DIRECTORS!
$15,220,000 on 93,114 policies, i E. S. Clouston, Esq., Chairman.
Amy of its five hundred Canadian Geo. E. Drummond, Esq. F. W. Thompson, Esq.

James Crathem, Esq., Sir Alexander LacoeU. GUARANTEED
agents scattered through every town and 
city of the Dominion will be pleased to 
give you every information.

It has deposited with the Dominion 
Government, for the protection of policy­
holders in Canada, in Canadian Securi­
ties, over $4,500,000.00.

IN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., 1905.................. $564,558.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL,
President.

I T. L. Armstrong, T 
I R. Thomas Orr, Inspectors.

WRITE FOR PARTICULARS

MONTREAL OFFICE!

207 ST. JAMES STREET,

A. E. LAWSON,
A. P. Raymond, Gen. Agt., French Dept.

Manager.WM. SNIDER,
Vice-President.THE COMPANY OF THE PEOPLE, BT 

THE PEOPLE, FOR THE PEOPLE. Frank Haight, 
Manager.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe," but 
has been re-named by the owner “Roelevan" from its penin­
sular shape and the ancestral elms growing upon it.The current between the mainland and one of the islands 

is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence. The mainland portion and one island are now offered for 

sale on application to the owner,
The mainland portion contains nearly four acres; the island 

nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

M. S. FOLEY,

Editor-Proprietor of the 
“Journal of Commerce,"The spot is quite picturesque, and as it is more or less pre­

served by the owner, there is scarcely any better fishing with­ MONTREAL.

[he Royal-Victoiia Life insurance Go. WESTERN ASSURANCE
COMPANY.

FIRE AND MARINE. Incorporated 1851
Assets, over 
Income for 1907, over
Head Office.

$3,284,180.06
3,299,884.94

The Directors' tieport for 1906 shows large increases
during the year

Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President; 

W. B. Meikle, General Manager; C. C. Foeter, Secretary. 
Montreal Branch, - - 189 ST. JAMES STREET.

IN CASH INCOME

IN LEGAL RESERVES
ROBERT BICKERDIKE, Manager.

IN INVESTED ASSETS

Commercial Union Assurance Co.,
OF LONDON, ENG.

IN LOANS to POLICYHOLDERS
IN PAYMENTStoPOLICYHOLDERS

Capital Fully Subscribed............................................
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds..................................
Total Funds, exceed...........................................
Deposit with Dominion Government.......................

.814,750,000 
. 17,314,400 

21,250,000 
, 86,250 000 
. 1,107,040

Head Office Canadian Branch : 91 Notre Dame St, W., Montreal.
Applications for Agencies solicited in unrepresented districts.

W. S. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

Am^^ieMjen^leductioiUnlÇx^ensetKMIanagemenWorjrear.

No Interest Overdue or Unpaid on Investments at enu year.

APPLY FOR AGENCIES T’O

DAVID BURKE, A.I.A., F.S.S.
General Mana-er Montreal.


