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uTMAvirrAT QTTTT ATTON war’s success. In this connection, it is to be re- THE GENERAL FINANCIAL SITUATION mcmt)ercd that the puhlished totals of loan sub-
Possibly the most remarkable feature of the Options, while valuable as pointers to the way 

week's developments has been the calm with jn wh)ch things are going, do not indicate the 
which both the financial markets and the general whole extent of subscriptions to the loan. The 
oublie have received the various announcements banks are not departing from their custom of 
of the approaching end of the world-war. To privacy regarding their customers’ transactions, 
some extent, no doubt, this is due to a feeling that Rn(j bearing in mind the large amount of subscrip- 
all rejoicing is premature until the chief enemy tions, both large and small, which go directly 
of humanity and civilization has openly and through them, it may well be sunnised that the 
frankly acknowledged defeat and accepted such ^tual total of subscriptions is, in fact, well in 
terms as may be granted him. For the rest, the a(jvance 0f the published figures. This is no 
heavy sacrifices which have been called for on all reason why any reader should avoid making „ny 
hands have undoubtedly had a decidedly sobering effort whlch is within his power. Subscription 
effect while in Canada, and no doubt elsewhere, to the limit is not merely a patriotic duty, but the 
the general shortage of labour, and the fact that wj8est provision for the future that any man can 
most folk have their hands full of duties, not only make. .
as a result of the war, but on other accounts, is The events of the last two weeks again bring 
also a reason why no time is being devoted to jnto prominence a point of view regarding the 
the exuberant display of enthusiastic feeling, future of Victory Bonds, which has been pre- 
Furthermore, there is without doubt increasing yiously insiste dupon in these columns. It would 
appreciation of the fact that the cessation of be foolish to expect a rise in the market value 
fighting will only result in the advent of a fresh Qf these bonds immediately on the conclusion of 
crop of problems which will need the utmost hostilities owing to their enormous volume of 
good judgment of the world’s intelligence, backed j8sue m proportion to Canada’s investment power, 
by aii available energy, for their solution. The because when the urgency is passed, a certain 
announcement this week that plans are being volume of realising sales is to be expected, per- 
worked out for the feeding of the hulf-staiwed haps a large volume, as funds are required by 
populations of recently belligerent countries is a many investors, both large and small, for new 
reminder that things are not likely to go back to purposes. But, on the other hand, the xradual 
"normal” in a hurry, but that the period of tran- 8a|e 0f these bonds abroad, particularly by large 
sition will be a troublesome one, and that peace investors, will undoubtedly prove a most valuable 
and plenty will not necessarily synchronise for a means of securing funds for new Canadian enter- 
vear or two at least. prises, while at the same time stabilising their

The Victory Loan campaign process .tisfac- homemarket 
torily enough Eve^one is conf dent that whe^ t becomes evident, but that it will tie seen,
the three weeks of f£t fin^Hy daml that at no distant date, there can lie no doubt, 
it will be f°un<J that Canada will again nave gone Thege sales of war securities abroad will per-
over the top firing haps act effectively in regard to our balance of

and thus make a l^iyt fmale to herjmancing ^ trade, which is bound to loom largely in
during the actu»'}£ the near future in the consideration of our finan-trajssi, mbtæîS Jftsïfst rss <«* a c.^,. h»
stitute an important psychological factor in the
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BUY VICTORY BONDS
ANY BANK WILL HELP YOU
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BANK OF MONTREAL
ESTABLISHED IN YEARS (1117-1111)

Beit, I1MW.W# Vndlrlded Fronts, 11,784,»;»Cnpltal Feld up, IH.Wd.Hd
Mie.m.mTotel Asset»

BUY
VICTORY BONDS
Full information regarding denominations 
of bonds, terms of subscription and other 
particulars will gladly be furnished at 
any branch of the Bank of Montreal.

Ill ALL IMPORT ART CITIES AND TOWNS IN TNI DOMINION.
Selims Depertmset connected with eeth Cansdlen Bruch ud Interest allowed at carrent rates.
Collections at all points throughout the world undertaken at referable rates.
Traroltars' Chagass, Limited Chagass and Trarellers' Utters of Credit based, negotiable In all parta of the world. 
Thb Bank, with Ha Branches at ecery Important pelat la Canada, offers esceptlwal facilities for the transaction ef a 

general banking baslaaas. ________________

MAN CRU or TU BANK LOCAC

PRINCIPAL* BRANCH ES OUTSIDE OF CANADA:

NEW YORK, CHICAGO, and SPOKANE 
in the UNITED STATES and 

MEXICO CITY

NEWFOUNDLAND: St. John’s, Curling ud Orud Falla.

LONDON, Eng.: 47 Thraadneedle St., B.C. 
O.C CAMELS. Maaagg.

Sub-Agency: » Waterloo Place 
Pall Mall, 8.W.
Trafalgar Square Branch

THE CANADIAN BANK 
OF COMMERCE THE MDLSONS BANK

Head Office: TORONTO
We recommend our 
friends and customers$16,000,000

13,600,000
Paid-up Capital
Rest TO BUY

VICTORY
BONDS

■ta Edmund Wale an, C.V.O., LL.D., D.C.L. 
President

Sir John Also, General Manager.
H. V. F. JonEP, Assistant General Manager.

BRANCHES OF THE BANK IN EVERT PROVINCE 
OF CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADA:
to the limit of their 
capacity and are pre­
pared o assist them 

in doing so.

Greet Britain—London.
United

Maître— Mexico City.

New York; Portland, Ora.; San 
Francisco, Cal.; Seattle, Wuh.

Newfoundland—St. John’s.

Ayante ard Cnrreapeadeats threegbenl the Werld

_____%
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THE DOMINION BANK jYOU AR§ NOT ASKED TO GIVE
btebUilxd Itll S 

73 l orn hill. E.C. M
Heed OffW. TORONTO. 

London. Eng.. Branchyour money to help win this 
great war for freedom—-you 
are simply asked to lend It 
to Canada at Five and one- 
half per cent, interest. You 
get the strongest security in 
the world in return—a Cana­
dian Government Bond which 
constitutes a mortgage of all 
Canada.

I
■

Capital Paid Vp 
■•serve Fund

I7.eus.eee
■

\
BOARD OF DIRECTORS:

Sir Edmund B. Oslbr. President 
W. D. Marram. Vke-President

Jab. CaRrcTurks SirJomnO. Eaton 
r. J. Cm BIS TIB 
A. T. Rrid 
A. M. Nanton

C. A. BooBRT, General Manager

Montreal Branch :

A. W. Austin 
W. R. Brock 
W. W. NBAS

K. W Hambrb
H.W. Hutchinson

buy victory bonds 160 St. lames Street, MONTREAL
M. ». BOURET, M«n»»rr.Space donated by 

The Royal Bank of Canada ...!
THE BANK OF TORONTO

DIVIDEND No. 149
NOTICE is hereby given that a DIVIDEND of Two and Three-

on the 12th day of November next.By Order of the Board,
THOS. F. HOW,

General Manager.The Bank or Toronto, Toronto, 
October 13rd, 1918.

THE BANK OF 
NOVA SCOTIA

IT IS NO GIFT
That the Government asks you 
when you are requested to buy

INCORPORATED I Ml

Victory Bonds
ii.we.m.w

- lie.eee.He.ee
Capital
Beserie T'uni - 
Total Asset» oser

It is a rare opportunity offered 
you to invest your money at a 
high rate of interest, and at the 

time perform your part of 
NATION S GREAT DUTY

. HALIFAX, N.8.Head Office -
CHARLES ARCHIBALD, Prealde»! same

our
Gerf. Manager’s Office, TORONTO. Ont.

H. A. RICHARDSON. General Manager

Branche* throughout every Province in Canada, 
B to“in Newfoundland, Jamaica and Cuba

NEW TORE

S.tace donated by

The Bar k of Ottawa
CHICAGOBOSTON

--------------- -------- ——————
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MÊRCHANTS BANKOF CANADA ^
HEAD OFFICE - MONTREAL 

Capital Paid-up 
Reserve aad Undivided Pratts

BANK OF 
HAMILTON $7,000,000 

7,437373
Total Deposits (Sept., 1918) 126300,000
Total Aeeets (Sept., 1918) - 159300300

ESTABLISHED 1ITI

Capital (Authorised)
Capital (Paid Up)...
Reaerva and Undivided Profita 9,600,000 

64,000,000

Nlr John Headrle, K.I .M.IJ, C.T.O. 1. P. Bell,
Gen Menu"

I 6,000,000 
. 3,000,000

BOARD OP DIRECTORS:

r. ORR LEWI* A. J DAWES Lt.-Cel. J. R. MOODfE 
Amwre A. AUAN T. ROBERTSON THOS. AHBARN 
U « C.C. at*ULANTYN, O.JLCAJNJJLT. HKBDEN

r.wS&æSs&ŒBSa*

Total Aaaeta Over

In the 46 years since it was establish­
ed, the Bank of Hamilton has attained a 
reputation for courtesy, prompt service 
and sound business policy. The facili­
ties of this progressive bank are now 
offered to the business men of Montreal 
—126 Branches in Ontario and Western 
Canada.

DBAW ON YOt'R (T ATOM ERA
Through the Merchant» Bank. 
With Branchee In all paru of 
Canada, and correspondents 
abroad this Bank le In a posi­
tion to present Drafts prompt­
ly, have them accepted and 
collect payment, with the least 
trouble end cost to you.

236 BRANCHES IN CANADA
Kileudleg fro» file Atlantic lo the Pacific 

New York Agency: 63 & 65 Wall Street

227 McGill Street, 
Montreal

R. L. Ellis, 
Manager

ESTABLISHED 1873
THE tlTAILIIHKP . 11)1IMPEfyALBANKStandard Bank

of CANADA
Capital Paid Up • - $7300300 
Reserve Fund - - 7300300Head Office, TORONTO

TRUST
FUNDS

Our Savlags 
Depart meet 
gives you a 
guarantee of 

aheolule 
security aad 
interest at 

c urreel rale.

War Supplies
This Bank ia ready to assist 

merchants and manufacturers 
to increase their production of 
war supplies.

When a loan will effect this, 
consult our local manager.

Branches in all Principal 
Centres in Canada.MontrealBrdnch: 136 ST. JAMES ST.

E. C. GREEN, Manager
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AMERICAN BANKERS’ OPINIONS ON GER­
MANY’S FINANCIAL POSITION.

Bankers are inclined to think that too much is 
being made of the report that Germany is facing 
a financial collapse. Not that they do not think 
that Germany’s finances are in an unsound condi­
tion, but they doubt whether conditions are differ­
ent to what they have been for some time past. It 
is probably true that the Ninth German War Loan 
is a failure, as far as public support goes. But 
this does not mean financial collapse and that she 
would sue for peace on that ground solely. If 
Germany could continue the war on the l>attlefield 
successfully her financiers would find a way out 
of the present difficulty so that the army could 
obtain the necessary supplies. But it is other

®hr Chronicle
ü inking, Jnsuranre anb finance

Publishbd Evbry Friday.Estabushbd 1881. .
F. Wilson-Smith, Proprtttor and Managing Editor. 

Offict:
406-408 Lakb of thb W<->ds Building.

10 St. John Strbbt, Montreal.
Annual Subscription. $3.00 Single Copy. 10 cent».

MONTREAL, FRIDAY. NOVEMBER 8, lt!8

THE GENERAL FINANCIAL SITUATION.
*" W°n*ng r"-

■»,•»** •p&LTÏES iS iLl.ted, und ronUd«d with!» Hit. am—
yet remain in ■ obligations to Great has been for the most part, her war financing has 

^fnr^ .he war were verv large „d that been largely a matter of l*x>kkeeping. This hook- 
B,r, ^h^war thev will TtiU te very lfr^e There keeping process could go on indefinitely between 
afttr the war t y - four years a cer- the German people as creditors and the German
has been no doubt m the ‘afstd™;Yutwhat ^ Government as debtor. It is for this reason that
tTenplace in thb connectio!. has probably made there is little expectation of any spectacular col- 

very sensible effect upon the annual volume lapse of German finances just now. _
of interest obligations which Canada has to meet It is when the war is over that Germany s
«broad The credits which have been given to finances will meet their debacle; when it is found 

British Government, large as they are, are that the country has mortgaged the greater part the But. e expenditures incurred by that Gov- of its national wealth. Having lost all trade con- 
Canada’s account, in the maintenance nections with the outside world the solution of her 
nrmies in the field. The stimulation financial problems will be alwolutely hopeless,on

of an export trade, and the use of every available linkers say. 
legitimate means for lessening the burden of our Of course, the isolation of the German people 
interest obligations abroad, by the wise use of has this advantage, in that her debt is owed among 
capital in production, will therefore take an im- themselves. The settlement is entirely their own 
portant place in after-the-war problems demand- internal problem. Much of the debt will be owned 
ing solution. by the rich, the corporations and the profiteers.

While under present circumstances the addi- To impose such taxes that will fall on all the 
hnrHen of remanent taxation will have to people in order to pay not only the interest on the 

lie carried as a result of the war naturally looms délit which now approaches 150,000,0()0,0<K> marks, 
large in the minds of Canadians, the proportion- but the ultimate redemption of the debt itself, is 
ately favoured fraction of Canada in this connec- inconceivable.
tion is readily seen when comparison is made The Government that will supersede the pres- 
with the new taxation scales in force in Great ent one in Germany, if it doen not actually resort 
Britain and the United States. Taking the 1918 to repudiation, will have to impose such a levy on 
Canadian standard of taxation, which is some- capitol, represented now largely by Government 
what higher than the 1917 tax now being col- bonds, as will virtually amount to confiscation, 
lected on a $2,600 income a $10 tax is imposed. in other words, this will result in the money 
In thé United States, the tax on a corresponding classes in Gennany having paid for the cost of the 
income is $30, and the British tax, $210. On a war, and lost their money in the venture.
$10,000 income the respective taxes are: Canadian Thus, repudiation or confiscation of wealth, 
$392, American $845, and British $2,250. The woul(1 ,-^Hy re the best thing, after all, for the 
$100,000 income is called upon in Canada to pay German people when they begin life over again 
$17,607; in the United States, $39,095, and in after the war.
ÏÏÏ of^the* th ree1 countries approximatTmore What is of more concern to the outside world is 
closely The* figures quoted show that even how Germany is to be made to pay indemnities for 
allowing for the less liquid nature of wealth in the damage done in this war. Germany does not 
Canada^compared with the United States and have enough gold m the country to begin.to pay
GrS Britain, the fact that the income tox is ,or^jSMilOOOOoSuw iÏ tfi Bdch*

htodkai to thTfuturi accumulation of capital. Germany, spread over a niunber of yesrs. tW. wdll 
2d«^display of business enterprise, under con- fall upon the people through a toxat,on which they 

. v*<y fnr u wealth-production largely cannot avoid and which will be in itself severeÏÏZJSiRÏta‘th,to n^l-d. th. burden uf „ intenud debt.

I
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Phoenix Aasur. Co. of Eng., Montreal 
Liverpool & London & Globe, Montreal
Liverpool Manitoba, Montreal ...........
Phénix of Hartford, Montreal ...........
Connecticut Fire Ins. Co.........................
Westchester Fire Ins. Co........................
Atlas Assurance Co..................................
Canada Fire, Winnipeg........................,.
Mount Royal Assnr. Co., Montreal ..".
Pacific Coast, Vancouver......................
Century of Edinburgh ...........................

TRAFFIC RETURNS
Canadian Pacific Hallway.

160,0-X) 
60.0'*0 
26,000 
50,0o0 
25,000 
26,000 
26,000 

200,000 
120,000 
35,000 
30,000

mi Increaae1117Tear lo date lilt
8r|»t 30 ...IS7.773.000 I106.47S.000 H0l.13t.000 $1.663.000 
Week ending lilt
Oct. 7 .... 2.966.000 2.842.000 3.458,000

3.034.000 3,333,000 3.624.000
3.429.000 3 509 000
4.989.000 5.023.000

1111 Increaae
616.0011
191.000
80.000
34.000

1117

" 14
” 21 .... 2.932.000
" 31 .... 4.170,000

I

(trend Trunk Railway.
1117 1111 IncreaseYear to dale 1916 

flrpt 30 643.976.451 $45.544.789 652.060559 $6.516,170
till Increase

1,014.812 1,460,711 445.120
989,067 1,433.788 444,721
916.866 1.296165 379.299

1.463.482 2.167596 693.914

1917Week ending 1116
Oct 7 ... 1.319.090

1.300,096 
1.200,.044

“ 14 .
" 21 .

" 31 .... 1.841.092
THE EXCELSIOR LIFE SUBSCRIBES $300,000

The Excelsior Life Insurance Company of 
Toronto has subscribed $300,000 of the Victory 
Loan, being an increase of 60% over their sub­
scription to the previous loan and represents an 
amount greater than the total of the new prem­
iums which will be received in 1918. Policyhold­
ers of the Company are thus indirectly subscrib­
ing to the Victory Loan.

The Head Office staff at Toronto has obtained 
an Honour Flag, 79% of the staff subscribing for 
Victory Bonds, amounting to 12Vfe per cent, of the 
annual payroll.

Canadian Northern Railway.
1111 Increaae1116 1117Year to date

Sept. 30 ...626.710.400 $30.211.000 $32.315.400 $2,102,400
Increaae

314,400 
79,700 

316700 
622.600

1117 1111Week ending
Oct. 7 ...

M 14 ....
" 21 ....
" 31 .... 1,172.000

1116
768.500 1.072.100
960,600 1.040.300
872.300 1.189 000

1.350,200 1,872.800

857.400
847.700in,too

INSURANCE COMPANIES’ VICTORY LOAN 
SUBSCRIPTIONS

The following insurance companies' subscrip­
tions are announced; the list, however, is not 
complete.

LAW UNION & ROCK INSURANCE COMPANY, 
LIMITED.

We are officially advised 'that the Company 
have applied for $500,000 of the new Victory 
Loan.

Life Insurance Companies:
Sun Life, Montreal .................................
Canada Life, Toronto....................
Mutual Life, Waterloo ...........................
Manufacturers’ Life, Toronto..............
Confederation Life, Toronto.................
Imperial Life, Toronto...........................
Travelers of Hartford ............................
North American Life, Toronto.............
London & Lane. Life & General Ins.,

Montreal ..........................................
Excelsior Life, Toronto..........................
Standard Life, Montreal........................
Crown Life, Toronto..............................
Monarch Life, Winnipeg.......................

Fire Insurance Companies:
Commercial Union, Montreal................
North Brit. & Mer., Montreal..............
Law Union & Rock, Montreal..............
Royal Exchange, Montreal ....................

$10,000,000
6,250,000
3,000,000
2,000,000
1,260,000
1,260,000
1,100,000
1,000,000

The Home Bank of Canada
300,000
300,000
250,000
160.000
100,000

Orlglul Chinn 1814

IhnughMI OhMW

MONTREAL OFFICES.
TnwiFirtiMi IMl. H Jam— MnS

260,000
250,000
600,000
125,000

till WSUngtoB sue*

HEAT OFFICE i
71, LOMBARD ST, LONDON, E.C. 3. 

<$»—üi.y
. •156,521,000

25,043,360 
20,000,000 

(DtceaWr, 1*17) 873,489,725
307,333,545

LLOYDS BANK LIMITED,
CAPITAL SUBSCRIBED 
CAPITAL PAID UP 
RESERVE FUND 
DEPOSITS, Ac. 
ADVANCES, Ac. A.

THIS BANK HAS NEARLY 900 OFFICES IN ENGLAND A WALES.
UeemIeeIFm ■ 17, C0INHILL, LONDON. LC 3. LeeAe Agaty rf tkt Ie**U Ink é 

The Agency of Foreign end Colonial Benfce le undertaken.
FRENCH AUXILIARY i

LLOYDS BANK (FRANCE) A NATIONAL PROVINCIAL BANK (FRANCE) LIMITED.

■
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When you have bought 
to the limit

Will you make it a point to impress on all those who 
look to you for information and financial guidance how 
important it is that this loan be a success, a great success?

The Financial and Commercial men 
should be fully posted regarding all details of the Victory 
Loan 1918—prepared to answer fully and correctly all 
questions regarding it—to spread information and en­
thusiasm.

Explain the security of Victory Bonds—the good 
rate of interest they pay, the advantage of saving and 
thrift to buy Bonds, and last but not least, the direct 
connection between this loan and our military efforts.

Don’t consider that your help is of little importance.
It is desired that everyone shall do his share.

in Canada

It is “an action” along the entire Canadian front.

ary
nothing approaches in importance 
Victory Loan, 1918.

Buy Victory Bonds to the limit of 
ability—induce others to buyyour

to the limit of their resources

Iuued by Canada's Victory Loin Committee 
in co-operation with the Minister of Finance of 

tha Dominion of Canada 101

Tv
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the LIVERPOOL and LONDON and GLOBE
INSURANCE COMPANY LIMITED

CANADIAN BRANCH HEAD OFFICE - MONTREAL
DIKKTOBSi

Je wee Varrulbwe. >:«q.
wmu-«*.S-.JSS5;S3: iSrtSSSk wmuu-Tarior, u_D.
,‘~T*nrsi £SLLB£jr,',“

THE LIVERPOOL - MANITOBA
ASSURANCE COMPANY

Tfcr

SES 1 ub,,"> k» TEE UVBBFOOL aad LONDON H< OUIU Ia.nr.ar. c#-we, Ue||w|

lired Office: Cor. Dorchester St. West and Union Ave., MONTREAL
HECT—ll

«■ Uardaa. TWmawe. Uai mad xl.n.cm. lEWI. Lai a*. Vtoa-Pn aad Bwtary-
M'«h,,î!l7' **8: »lr ADlaadr. Ure.1. A. U. Deel, Eaa. John Emu Win. Mulaon fterphereon. K.q Nlr Frederlrk WHIUm»-Te?B, ULlbM*l.( Simmer, Keq

KINK l*a« HAUCK

|l> The Globe Indemnity Company
of Canada

UakUllr Uaataalaad k, THE LIVE»TOOL aad UINDON aad C1LOB» I

The é

Globe
F Indemnity ® 
^Company l
KttofCanada ÆM

neuraore Campaey LlnlM
Heed Office: 343 Dorchester Street W., MONTREAL

'■•"ISlKSfflUlsysl Y5KM."""-
- FIRE INSURANCE -

CASUALTY

1^!* j«alng Pm$ JUdsii#
ArnMaal Fir# |faaa«ar

DIEierOUTberapean. Praaidant.^
î5^L!^ïwlw.uiiîZ!ttSS!^!â o1 î:î,«ulee,avS'îrl4w^ A,„.j^*asnM. ( beeallerI I»

410 TONS OF GOLD KMï^î?
Insurance Company of North America

THE OLDEST AUER! CAN STOCK FIRE INSURANCE COUP AN Y
WB MtnTUI1 * WABTMENT TO AMINT A LENTS IN SECHIN (. LOCAL BINES CONTBOLLEO OCTEIDB IF 

11CH EUES IN TOU FIELD, WRITS IN AMHT THEM. HE MAT BE ABIE «1,0/

UDfEEAL AUDITS 
POE CANADA

AMANT 
TOC. IT IS WOBTE TBTINO.

ROBERT HAMPSON & SON, LIMITED MONTREAL

LONDON & LANCASHIRE LIFE Take Your Choice
We have several good openings lor 
General Agouti, both in urban and rural 
districts. Keen, energetic men, looking 
[or advancement, will find it to their 
interest to connect themselves with a 
progressive Company like The Manu­
facturers Life which stands foursquare 
on the principles of sound Life Insurance.

AND GENERAL ASSURANCE ASSOCIATION
LIMITES

ef LONDON, ENGLAND 
ESTABLISHED IN CANADA. IMS

ASSETS EXCEED $24,500,000
MBBCTOU FOB CAN ADA i

^ fc8iS5v C~da\CL,5“^

branches throughout the dominion

ma» omi s FOB CANADA)
LONDON and l-ANCASHIRE LIFE BUILDING

164 St. Jamas' Street, Montreal, P.Q.

THE MANUFACTURERS LIFE
INSURANCE COMPANY

TORONTO CANADA



2,507 — il3,t79
2,0501

470,237 1 1,140,021

Capital, ete. 1,514 111,000,058+
1,005 113,517,153 4-

■ 8,387,3» 4- ■ ■_______ _
178,139,958 4- 15,443,019 4- 34,928,^61

111,451.901 4- 
114,141.248 4- 

7,544,298 - 
202,480,039 + 10,577,870

111,453.477 
, 114,142,333 

7.227,344 
213,008,900

Capital paid up........................................
Heat............................................................
1 xums to Directors and their rirms 
Greatest Circulation in Month .........

317.154

“ (a) To his parents not residing in the city? 
_____  -(b) To his brothers and sisters reeiding in the

Toronto Ratepayers t«i Answer a Series of Que»- city^ ^ ^ brotherg md eisteni nofc „*idijtg

Widows and children of the deceased wherever the foregoing que»-

EEEEHEHBB 

55ÈHHEEB SSSS
Act evne into effect: ing insurance. -

SOLDIERS’ INSURANCE.

—
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BANK STATEMENT, SEPTEMBER» 1918!
(Compiled by the Chronicle).

COMPARATIVE ABSTRACT OF THE nn \
- Year's , 
Movement 1

Month's
Movement

1917

Month’s | September 30 
Movement

A liguât 31September 30
1917IMS19 Is

■’r
1918

Aaaete 69.848.798 -» 1,374,430 41 4,835,57»
121,091.837 4- 1,183.620 4- 05,388,8»
61.870,000 4- 11.550,000 4- 35,200,0*0
19,895,554 4- 2,932,087 4- 9,104,1»

................  4- 4,000,0*0
73.96.4.05014- 5,282.588 4- 17,795,6»

4,719 4- 89,41

4- 1,192,622 - 1,379,6»
- 5,890,232 - 5,516,0*1
4- 6,434,.485 - 12,728,841
4- 215,574 4- 80,614,45

233,696 4- 74,682,7
4- 130,425 4- 2,990,8
4- 112.303 4- 152,306,5
4- 1,216,836 4- 1,716,8
- 12,130,621 - 6,799,1
- 10,913,785 - 5,082,5

855,306,943 4- 18,877,283 4- 87,495,i
87,265.325 4- 182.47* 4- 22,584,1.

942,.472,278 4- 19.050,761 4- 110.079»
1,790.151 4- 182,38* 4 1.790,1
5,430,534 4- 419,307 - 2,331,

42.721,593 - 1,228.6:3 4- 6,255,
51,188,669 4- 463,357 4- 2,07»,.

2,126,571,342 4- 30,180,680 + «1,1*3/

,438.007
4- 82s, 160
4- 8,600,000
4- 3,145,590

4- 18,432.028
4- 4,713 5,701,342 +

4- 021,213 0,841,139
13,841.945

- 10,691 7181 56,492,780
4- 44,273,898 142,008,002

- 1,540,788 176,015,490
237,2111 58 894.390

377.008,818 
628,-2891 72,421,187
864. lHrt 166,480.004
234,891 218,901,191

*75,222.381 
1M0.256.48K 
91,470,000 
2.4.8.44,067 
4,000,000 

73.238.6til 
5,845,902

4,84(1.301 
9,108.3-9 

54,455.629 
179,039,711

252,239.013 
56.190,7481- ■ 

487,4*9,502 4- 42,445,896
71,509,571] 4- 

160,544 
231,054

t 74,084,377 
187,080,941 
100.070.000 

28,9*81,947 
4,000:000 

91.670.689 
5,850,615

5,461,514
8,325,660

43,791,911
223,313,609

250,098,25.4 
M,908,534 

529,915,398

lKminion Notes 
1 ii'iKieita in Central
Notes of other Banks ..........................
I .ans to other Banka in Canada
t lieques on other Banka.......................
18 |Kiait to aeeure Note issues 
i),-|)oeita with and halaneea due from

other Banka in Canada ............
Due from Banka, etc., in U.h.............
Due from Banka, etc., elsewhere 
Dom. and Brov. Securities..........
Can. Mun. Brit., For. à Col. Pub

Rlwv. and other Bonds and Storks 
Total St- jritiea held
( 'all Lom» In Canada ........................
Call I .oaoa outside Canada 
Total Call and Short I-oana 
Current Diana and Diaemmta in

Current Diana and Diaroimta outside 
Total Current Loans and Discounts
Diana to Dominion Government........
Diana to Provinrial (lovemmente ..
Diana to Cities, Towns, etc...............
Bank Premises ....................................

Total Assets....................... ........

Gold Reserves

782,

74.I37.86(<
159.68fl.81rt
231,818,670

,99tt-
,56l|-

i
4- 22.026,749

8,298,015
942.802.018 920.77.1,
109,940,101 101.551,54614-

1,052,912,179 1,022,336,81.14- 30,325,31»

7,7713,107,083- 
50,662,931 - 
63,333.467 -

3,099,312 
47,977.472 
53.268,468 

2,507,714 981

8,685,459 
64.999

2 4-23,466.887 4- 84.248,094

4- 21,138,611 + 84,034,588; ‘«;3t ’Ï1SS
LiaSllit.es

Notes in Circulation..........................
I )ue to Dominion Government 
lhic to Provincial tlovemmente .. 
Deposits in Canada, payable on 

demand 
Deposits in

notice...........
Total Deposits ol Public in Canada t
Deposits elsewhere than in Canada
Total Deposits other then Govt-------
Deposits and BaL, other Can. Bo 
Due to Bks. am.' Oorreapta. in U K.. 
Due to Banks » Oorroapta. elsewhere. 

Total i labilities

177,589,268
19,388,938
21,392,943

451,749,5321

209,819,660 f 10,784,190
85,393,076 4- 11,934.401
22,037,418 - 1,820,974

554,906,517 4" 34,033,002

211,623,846
97.328.077
20,216,474

4- 11,754,273 4- 137,190,«T

4- 12,801,720‘4- 72,1M,*9 
4- 24.55.1,89.'! 4- 200,295,®»
- 6,116,610 4- 3051,525
- 18,419.283 4- 246,216,»1

2,0 '6,619 - 336,261
221,637 4- L'20.', «4

21,030,174 - 448.791 4- 6,«jM,181
1,876.390,'291 4- 228,013,54.1 4- 372,576,052

588,940,11»
Canada, payable after 1,014,711,861 4- 22 786,1,4.1 96.1,893,541

1,589,618,382 4- 56,819,757 1,417,143.07.
220 124,417 - 2.637,849 180,535,043

54 181,908 1,597,678.116
666,110 10.408,391

2,365,100 2,860,387
101,281

1,037,498,020 
',026,438.139 

11 217,486,.468
1,843,921.707 1,789,742,79» 4-

8,406,023 f 
8,757,405 4- 

20 778,610 -

4-10,072, in 
6,122,571rvt .twi 'ITT

2,248,965,313 5,1«., 183,583 4- 79,181,700

»
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'
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PalatineCommercial Union
AS8URANCE COMPANY LIMITED 

of LONDON, England
INSURANCE COMPANY LIMITED 

of LONDON, England

(A, «I It»! Dfttembftr. 1*17)
Dm large** |«mr*l Ineuraec* Com*«ny In the world 

(Aft et llftl Dwwmkftr. MIT) Capital Fully Paid______
Fire Premiums 1917, Net.
Interest, Net___________
Total Income__________
Funds________ ________
Deposit with Dominion Gov’nt.... $318,267
N.B.—In addition to th* above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed 
tI69,000,000.

____ $1, OOP, 000

......... $2,896,395
____  142,130
____ $3,038,525

Capital Fully Subscribed________  $14,750,000
Capital Paid Up------
Lire Fund, and Special Trust 

Funds__ ________________

1,475,000

$5,476,98573,045,450
Total Annual Income exceeds____ 57,000,000
Total Funds exceed___ _________  159,000,000
Total Fire Losses Paid--------------
Deposit with Dominion Govern­

ment__________________

201,667,570

1,323,333

Applications for Agencies Solicited in Unrepresented Districts
Held onesi CANADIAN BRANCH

COMMERCIAL UNION BUILDING, • 232 236 St. James Street, • MONTREAL
I. MeGBBGOB. Manner W. 8. JOFL1NG, Anlfttsnl Manager

Aanetft 
Elreed

$8.7,SOS,000VHead OK re 
IS* Canada)
TOBONTO

Head (Ifflre 
for Canada A
TOBONTO
The U

BRITISH*
Assurance Corporation timitrb

OI Glasgow, Scotland
Huatanlrrb by Eagtr. Alar anb British Dominions 
Inauronrr Wompany, timitrb, of tonbon, Englanb

». H. amnia.. Hanqn R. C. a. JOHNSON. Aftftl. MftOftlrr

JOSEPH ROWAT, General Agent
- • MONTREAL

Security
orer

SSJI.000,000
>;

StarEagle CROWN
AND

British Bemimms
Insurance Company Ximfteb

Of Undtn, England
E. ( . O. JOHNSON. Ansi Manager

DALE & COMPANY, LIMITED
GENERAL AGENTS

MONTREAL AND TORONTO I.LWIS BITLDING • -

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
AGENTS INSURANCE BROKERS
Ainu uvsuEANca <x>. or eabttobd 
XT fill ms i MAMIE WUIANCI CO. 
-------------TEA DEES |NEt«ANCB CXL UNITED

U ST. SAC* AM DIT RTEEET
MONTEEAL, F.Q.

CANADIAN BANKING PRACTICE
THIRD EDITION

QUESTIONS ON CUSTOM AND USAGE AND LAW. Published under the Auspices of the 
CeaadiiB Bankers' Association (Compiled by John T. P. Knight)

•N SAU AT TMK CHRONICLE OFFICE U ST. JOHN SntlET, MONTREAL.•••
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ItRITISH OAK INSURANCE COMPANY. «port *££**• ™ ÎK C”
in view of the fact that the British Oak Insur- never received such an order from Mr. Reeyé.

, ce Company, of London, England, may some judgment was given against Bunnell for the fujl 
‘ .. entcr the Canadian field, where its general am0ui.t, which with costs and interest wq#
‘ ' JL Mr Bingham, is well known, the follow- $738.63. It was urged at the tnal on behalf of thé 
.'u‘ rommCnts by The Policy Holder are in- insurance company that it was entitled to the fufl 
!“LÏZ premiums from the broker, there being in fact no

Tho Rritish Oak Insurance Company should assured. It was shown that after the company 
The imnortant and permanent factor in the ;n good faith, accepted the lines from the defend*

insurance'worid^for^t commences with powerful ant. it closed its books on this schooner, as its
Sto support it, apart from the fact that a limit had been reserved, 

subscribed capital of £$1.000,000, with *250,000 The rule of law urged by the insurance com: 
iv id up, disposes of all doubts as to its financ.. pany through its attorney, Charles Fischer, 1 
landing It is transacting fire, marine, accident, Liberty streef, New York City, and which he codr 

employers’ liability, and all the usual dasses of tenJfcil ig su8tained by a leading court of appeal^ 
business known as “general.” We hear that a in this state, and which was evidently ae-
vood start has been made by the investment o cept«>d by the judge who presided, is as follows: 
''•OfhOOO in National War Bonds. “When one holds himself out as being duly author»

mV H R F Bingham, the manager, joins the jzed to act as the agent for another and t 
company with the prestige of *d old official of the doe8 something which causes damage to a thu 
Phoenbf Assurance Company. For a number of party the unauthorized agent will himself be heU 
Î cars he has been assistant manager of the life |iabte for any damages sustained by the innocent 
Hcmii-trnent at the fleet Street branch, having third person who relied upon the authority of thé 
previously acted as life superintendent for Canada. aiicged agent.” In this case the court hold the 
Me is in his ninth lustrum. To-day he has the ball broker personally liable for the full premium on 
... hi„ fwt and ,ve believe he will make the most the war and marine insurance which he caused 
of the opportunity. the Globe & Rutgers, Fire Insurance Company to

Mr J E Newark remains with the company issue in the name of T. E. Reeye. who himself 
**• J«a'occfHent superintendent. was a witness at the trial and testified that he

aS ST n ffiSSrS in the past has never knew Bunnell or directly or indirectly ga 
The Board of the British was m if him any order to place any insurance, and thatbeen identical with that of Messrs Spdle ^ ^ WM not unti, the broker had caused the certifl; 

Baker, but now it is (chalrnlttn), cates to be issued did he meet Bunnell, who call
Allen Edgar A. V. at his office and asked him to certify to the Gto 

Walter Allen, Wm. bpiller Alien, eg & Rutgers pjre Insurance Company in wntii
Baker, and H. B. ti. Morgan. had no insurable interest aboard t

We understand a 8£?c|ial.fheetRUrri®i“h îJkïathït schooner “Robinson." This, Mr. Reeve stated, 
pectus now being issued by the Br t'shu^ 8 tft ‘:. refused to do because as a matter of fact he l, 
a bonus of one year s premium is allowed artei * calgu on lx)ard the schooner "Robinson,1

premiums have been paid and where no ^ had proculvd the insurance thereon himself.
risluasprivatTdweUing1houses, churches, chapels, The foregoing decision is of very great impoqj- 
banks offices, schools, hospitals, libraries -vnd ance to marine underwriters and will have the qt- 
public’buildings. The insurance of rent for wmch tention of insurance brokers, for it stands for tfcp 
the policyholder is responsible, limited to one year, sition that an agent who attempts to ordrçr
is included free of charge. Attractive cwnmiMion . coverage without being duly authorised--p=ï sans#
afraid of novel schemes and ideas. world by carrying this case to court at an expense

perhaps greater than the amount involved in tije
n mn rruuhiu premium. It is regarded as certain that the above

MARINE BROKER LIABLE FOR PREMIUM. decis|(>n win benefit the legitimate msuraiu e 
In the <— «, the ££ ÎSKÆt;

EEzriîMSë sasESssEa!
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A BRITISH COMPANY
■'

Union Insurance Society of Canton, Limited
■ Hud Offlod: HONGKONG

:

Assets over $18,000,000
FIRE, MARINE AND AUTOMOBILE

Heed °iM ,#f Canada, SI Toronto Street. TORONTO
H Ceeeral Agent Moetreal, JOSEPH BOWAT Manager for Canada, C. B. DRAYTON

==JLul-

11M No. 48 THE CHRONICLE Montr&al, Novembre 8, 19IS

The Trust and Loan Co. CANADA PERMANENT 
MORTGAGE CORPORATION

Or CANADA

Cl*til lakwIM .., III.W.M.H
PeM-a, CapIlAl TORONTO STREET TORONTOII it

1.7M.SH.*

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal
President

First Vire-President
W. D. MATTHEWS

R. 8. HUDSON

W. O. OOODERIIAM 
Second V lee-President 

R. S. HUDSON

t i I

Joint General Menacera
JOHN MASSE Y

Assistant General Manager 
GEORGE H. SMITH

FbM-up Capital ................................
Reoervr Fund teamedi........................
F «appropriated ProflU ...................

Capital and SurplusPrudential Trust Company .... MntfMI
I97.P77.4I

•11.447,977.41
UUTD DEPOSITS RECEIVED

half-yearly.0** UpWar* Bnd inUrW impoundedinfetety lepeslt

UqaM«* Giardlu INn. 
Tntiti. Ceudûüi

M onto. 
'«« Ma R,

, adM

A TRUSTEE INVESTMENT
TA. Bold, Uauad by thu Corporatknt ere . hiyh-rtiu tirorlty In vAkti 
BÏÏïSTÎl^! u2£” *" “ti,orM by l,e “ l-v-t TnL fund.

Trrm, El­

it'! RtijjSti
•I mry kind ptiwd «

tallied

a. HAL. BBOWN, rye «lient and Gen. Manager Westernsu 'a* U'! r «,

*1 Wish I Had Taken Twice as Much!" Assurance Company
laearnratad la IASI, Nothing i. more often repeated in letters received 

at bur office than the emreaaiun "1 with I had taken twice 
is much ineuranca while I waa about it." When endow­
ment^ dividends or cash settlements are paid, the 

i «asured very often acknowledges the remittance with 
:Ui«t, remark. The truth is very few men take as much 

[’ me insurance as they ran reasonably carry—and repen- 
r lance often cornea when additional insurance i# not 

procurable. Probably every reader of thi» pa|ier lielievea 
-in life insurance and carries more or less of it, but one 

’ should ask himself the question, AM I CARRYING 
Aft MUCH INSURANCE AS I CAN AFFORD? If 

* the tiolicyholder. who are now entering the company 
, qould read the evidence of gratified policyholder* and 

behefieiariea, they would make a great effort to increase 
the amount applied for—and existing policyholder» 
would double the amount of their protection. “One 
word more":—What income would your present insurance 
yield the beneficiary at .ay 6%?

FIRE, MARINE, EXPLOSION AND 
AUTOMOBILE INSURANCE

ASSETS •6,000,000.00OYCT

LOSSES paid since organization
of Company . . . over 870,000,000.00

DIRECTORS
W. B. MF.IKI.K, President and General Manager 
Sir John Alrd John Hoihlo,K.C..LL.D.
Roht. Blrkerdlke, (MnM) I.A. Laeh. B.C., LL.D. 
LI. Cel. Henry BrockTNe Mutual Life Assurance Co. of Canada Gee. A. Morrow. O.l.B. 
Alfred Cooper, (In* H») Lt. Col. The Hon.

Frederic Nleholl. 
Brig.-General Sir 

Henry Pellatt, C.V.O 
A. R. Wood

WATERLOO, ONTARIO H. C. Coi
John H. Fulton, Oho tat) 
D. B. Hanna
I. Hay

The LIFE AGENTS’ MANUAL
THE CHRONICLE - - MONTREAL HEAD OFFICE TORONTO

* :



I
;3i

No. 46 1167THE CHRONICLEktoertWtiS NovbmbbkS, 1916

■ -, • CA„™1XZif?ro every S^tTjStiSSMffS S4
< anada a annuai nre waste is $-.73 for e e y resenUtion jm(i the ,es8 accurately do the classi-

mm. woman, and chi d, and ns lair^er Uian flcation* represent the facts. A relatively bad
any other civilised result in the group approximating the company s

- t» an exhaustivereport by the Commission of limit of allowable consumption does not necessar-
servation on fire w»te £ I sapping ily prove that such limit is too high, but may mdi-
mous waste, the Commission asaeits, is sapp g caU, that the inevitable percentage of excessive 
the economic vitality of the country, and Uie unr . • k accented has been unequally distributed, mediate adoption o compu sory f.^prevenUon %*****£* unsatisfactory class in
measures is necessary. The investigation aiso . «Excessive drinkere.” he said, “rarelyrrvealed the fiet «W- «'“•*«*3 SSÎSb. SŒ5, iSStt i, VbmiW tfi '
fire insurance in Canada uundubr h.gh, and that mortaljty am()ng temperate users may be
there are giave abuses inherent in P due to an infusion of risks impaired by habits and
agency system. _______ - not to the absolute effect of alcohol in definite

The Commission says that 70 per cent, of the quantities within the company's limit." 
fires in Canada are caused by carelessness, faulty Difference is Important.
building construction, arson and lack of firepre- Referrjng to the fact that it is commonly
vention laws, such laws as exist being bu P®° y assumed that the consumption of alcohol among 
enforced. Canadian fire departments are de- it at all tends to increase with age.
dared the best in the world, but they are not pie- jh. Evans stated: “It would perhaps be more
venting a steady growth of fire los^8V. accurate to say that the individual rate of con­
ing with the remedy for present conditions the accmare to ^ variable. in this particular
Commission says that the use of alcohol differs from other consumption
making individuals responsible for their own care ^neu. ^ ^ ,, important. Among
less acts, is imperative. thoae who ftre free uaera at the younger ages the

•Th, ™ot .nl business, £ SSTMhtt!'"JrX"aS£

TpL equaily'well with thé $2fîï ."Slfi?*, SSta"S^hSSST

SSSSSsrsrffwa:‘t 

Esr&sietsssRb.

write bad ones. warned that nothing better than broad inferences
concerning the effects of alcohol can be drawn 

CONSUMPTION OF ALCOHOL from data based on original applications where the
A paper, "Note on Mortality by Habits Repre- subsequent histories have not been traced ana 

sentation” read by Percy H. Evans at the meeting periodical reclassification made on some signifie- 
in Montreal of the Actuarial Society of America, ant basis.”
contained a table of the experience of the North- ------------------------------- ----------

so-called “temperance clause" providing that if the The \yestern and British America Insurance 
insured became habitually intemperate, or so far Companies have subscribed half a million dollars 
intemperate as to induce delirium tremens, the ,*250,000 each) to the new Victory Loan. This 
company might cancel the policy during the msur- mvftkeg a total of j%5,000 that has been taken in 
ed’a lifetime. From Decemlier 1, 1889, to August ylctory Loans by these two oldest Canadian fire 
1, 1900, the restriction was limited to five yean. mpanie8.
This clause and the knowledge of competing 
agents as to the company’s strictness, he said, 
doubtless explains the relatively ^rge proportion 
(95 per cent ) classed as abstainer and moderate
users.

on

PERSONALS.
Mr. H. N. DeVVitt, of Armstrong & DeWitt, the 

well-known insurance agency, Toronto, has re­
turned from a trip to New York.Rate of Alcohol Consumption.

Mr. Evans asserted that there is a notion
extant that as the rate of alcohol consump i - , , stark irencral mansger of the Do-
increases therefollows an increasing en vne ^ minion Gresham Guarantee and Casualty Corn­
el usive of any conscious ™‘^?^£aare& the visitor in the insurance district of
rsas?»ÈÏÏ! « EèwW. u.. .«b. l—
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a
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CAPITAL PAID UP • • - - 
TOTAL ASSETS EXCEED - .

• S,S41.S7I
34,444,494

Head Office for Canada - MONTREAL 
w. unatT, w. a. collet, mu ■wm.

THE PROVIDENT
ASSURANCE COMPANY

All lines el

Accidents, Sickness, 
Liability, Guarantee and 

Automobile Insurance

189 St. James St. - - Montreal
IVftBKNTATIfB WANTED FU» ONTA8JO AND 

MABITtMB PtOVIMW

THE

London Assurance
CORPORATION

Or ENGLAND.

■T DOTAL CWAB1INOOBPOBA' A. D. IT*

ASSURANCE COMPANY LIMITED
Founded In the Reign of George III

Subscribed Capital 
Capital Paid Up - 
Additional Funds - -

The Company enjoys the highest 
reputation for prompt and liberal settle­
ment of claims and will be glad to receive 
applications for agencies from gentle­
men in a position to introduce business.

- « 11,000,000 
■ - 1,320.000
- 22,141,365

hU Mice far CMUu

260 St. James St., MONTREAL
MATTHE', C. BIN9HAW, Branch Manager

Established 1886

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up $1,250,000 Assets $3,185,605

A gents Wanted in Unrepresented Districts.

Manager» far Canada:

Montreal Agencies Limited, Montreal

Assets:
$22,022,227.19

Surplus:
$7,426,114.26

Stale

n« Ceaadba Head OSIeei

MONTREAL.
t. W. HNNIE. Manager

L'UNION
FIRE INSURANCE COMPANY, Limited 

Head Office: PAHS, France.
$2,000,000.00

bUkUehei ISM

Capital fully subscribed
IS n. e. paid-up

Fire and General Reserve Funds 5,949,000.00 
Available Balance from Profit

and Loss Account.................
Net Premiums in 1917...............
Total I .owes paid to 31 Dec.,

113,266.84
6,136,055.28

104.117.000.001917
Canadian Brenehi

LEWIS BUILDING. 17 St. John St. MONTREAL
Maaeeee fee (bandai MAUKICE PEBBAND.

Seventy-Five Years Ago
On the lint of February, 1843, The Mutual 

Life of New York issued the first mathematical 
reserve policy ever written by an American 
company.

Having completed it» 75th fiscal year on the 
31st December, 1917, the Company enters upon 
the new year with a justifiable pride in ita 
impregnable strength, its unsurpassed policy 
contracts, Ita generous dividends, and ita great 
body of well tatisfied policyholders.

Sana

THE OLDEST COMPANY IN AMERICA IS 
THE COMPANY FOR YOU.

A A A A

For terms to proaming agents address

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

34 Naeeau Street ... New York City

THE CHRONICLE1158 No. 45 Montreal, November 8,19iS
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William G. Bedle was the agent for several fire 
insurance companies at Matawan, N.J., including 
the Ohio Farmers and the Allemannia. On May 
6,1916, he issued a policy of the Ohio Farmers for 
$5,000 covering the Synthetic Chemical Company 
at Matawan. On May 12 he was notified by that 
company to cancel his policy, since it already had 
a line on the risk. On May 20 Bedle wrote to the 
Synthetic enclosing a policy of the Allemannia to 
replace the cancelled policy of the Ohio f armers 
and transferred the premium on his books from 
the Ohio Farmers’ account to the Allemannia ac­
count. The insured did not acknowledge receipt 
of this policy until after the- total loss which oc- 

* curred on June 15.
The day after the less Bedle met the president 

of the Synthetic and reminded him of the fact 
that he had not yet returned the Oh.o Farmers’ 
policy which had been cancelled, and the insured 
stated that this was due to an oversight and that- 
it would be returned immediately. In conformity 
with this promise, on June 16, the day after the 
fire, the insured mailed back to Bedle the can­
celled policy and gave notice and made proofs of 
loss under the Allemannia policy, but gave no 
notice and made no proofs to the Ohio Farmers. 
Later, the Synthetic Chemical Company brought 
suit against the Ohio Farmers upon this cancelled 
policy. This is the action above referred to.

Upon the above showing of facts. Justice 
Cropsey of the Supreme Court dismissed the Syn­
thetic’s complaint at the close of its case upon the 
ground that the policy had been cancelled prior to 
the fire. The action of the Synthetic in returning 
the cancelled policy on the day after the fire was 
held conclusive upon the question of its election 
to receive in lieu thereof the policy of the Alle­
mannia sent to it on May 20.

It was agreed at the trial that there was n« 
communication between the insured and the agent 
of the company between May 20, the date of the 
substitution of the policy and June 15, the date 
of the fire. If the insured had not returned the

_______ cancelled policy after the fire, there might have
r a Nr Ft LATION OF FIRE POLICY BY SUB- been some slight question as to its election to 

ST1TVTION. accept the policy of the Allemannia and, therefore,
When a fire insurance company orders a policy j“,i'icv J °ln* th iiTeventf^however, °the

cancelled, the strict legal steps to effectuate such of the jnsure(j to object to the substitution
cancellation by notice to the insured and return of time would have been evidence ofs rsSÆr rjswüM & «*•»—* »- , ,!he insu^d desires him to replace the cancelled Apart from the fact that the evidence showed 
policy and does so without any express instruction a clear acceptance by the msureo of the substi- 
to this effect. Such a transaction often gives tuted policy, the decision is important for another 
rise to the question as to which company was on reason. It was shown that Bedle, the agent of the 
the risk at the time of the loss. Just such a case company, had tieen empowered by the insured to 
as this was tried in the Supreme Court between procure insurance for it to a stated amount and 
the Synthetic Chemical Company and the Ohio that such authority given to the agent by the 
Farmers Insurance Company. The court held that insured would seem to include the authority to 
there was an effective cancellation and dismissed accept notice of cancellation of one policy and to 
the'suit of the Synthetic Chemical Company. On accept another in lieuth^f. althoughordinanly 
anneal to the Appellate Division of the Second after a broker has delivered a policy to the insured 
Department the lower court’s judgment was fol- he has no power to receive a notice of cancellation, 
lowed and a decision has just been rendered sus- William Otis Badger, Jr., and Joseph 
taining the lower court in its dismissal of the Weed appeared for then0^.°. ^*™®r? P^hur C 
ivmmiaint The facts of the case are as follows, Company, and Joseph 0. Skinner and Arthur C. 
as reported by the New York Journal of Com- Mandel appei red for the Synthetic Chemical Com­

merce; t*”?’

NOTICE
In accordance with the Dominion Insurance 

Act, 1917, notice is hereby given that The Fire 
Insurance Company of Canada has received 
License No. 756 for t\e transaction of rire 
Insurance.

J. E. CLEMENT, 
Vice-President and Managing Director

WANTED
Position in a good tariff Fire Company, four 

years’ experience- both languages.
G. A. B.,

360 Prefontaine St. 
Montreal.

Aildress:

WANTED
Position in a Fire Insurance Office by a young 

lady having three years' experience in Fire Insur- 
Thoroughly conversant with both lan­

guages and a typist. Best of References. 
Address: A.B.C.

c[o The Chronicle, 
Montreal.

ance.

WANTED
By British Fire Insurance Company, 
perienced Clerk, suitable for position of 
Junior Inspector. Address :

JUNIOR INSPECTOR,
c/o The Chronicle,

Montreal.

an ex-
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Security $36,000,008
ONTARIO AND NORTH WEST BRANCH

It Blr hawed mm, Bui. Tilt ONTO

rUMMIL ACCIDENT 
"ICRNBM

FiniBJTT til'AtAWWB

PLATS GLAM
A ( TOM OBI LB 

OSWmAL LIABILITY

PROVINCE OF QUEBEC BRANCH
IM M. Juew St.. Car. at. John MONTREAL

Head Office: TORONTO. 
Mmnreal, lit si. jllw stmt. «*»«. «I 8t. FMa Stmt.

Mount Royal Assurance Company
surplus and reserves. $970,499 Total Funds, $i,199,903 

Total Losses Paid $2,224,512
Applifatlaaa far A.'rnclri Inrited

HEAD OFFICE MONTREAL
P. J. PERRIN and J. R. MACDONALD, Joint Manager»

Ætna Insurance Company
Eetafcllahed In ("saadi 18tl

Ætna Fire Underwriters Agency
Of Attn» Insurance Co., Hartford, Conn

Union Assurance Society, Ltd.
or LONDON, ENGLAND 

(rwin.urmM.dn* A.D. ITU)

cut EDA »a Alice. MONTREAL
T. L. MoaaiNRT, RWdwt M. 

woeTE WMT SBAItCH, WINNIPEG
THUN. BRUCE* Bruch Mini.

Applications lor A|«ncica Invited.
I. I. H U»», Brertal Ageel. WATB8LOO, Oat. 

i. a. arawABT. aamu, m twmi> mm,
TORONTO, 0.1.

B. UMU, SpMtel Aseel, fl (ferrla Uf. BM, . CALOABT, Alto.

Agencies throughout the Dominion.

The Law Union & Rock
lltSVBA.NCB CO. LIMITED, LONDON.

Assets Exceed - $48,500,000.00
One IIUM.W laretol la CaaaSa. 

na« sad ACCIDENT IUU MWpted.
Ciasdlsn Bead Otto, IT tarir Ball BUI, 

MONTREAL

rounded la matEXCELSIOR
LIFE

A Strong Canadian Company
IBISUBAHCl COMPANY

W. D. Ana*. SupM.twdwt, 
Aatdau IM I4.B.B. DICKSON

I ( «.alia. M.bm*.

INSURANCE SALESMEN. ATTENTION !
We lu rv

H. A. KEMTY, Superintendent el Agendas,

THE CONTINENTAL LIFE INSURANCE CO
TORONTO, Ont.CBORGE B. WOODS. PrrddraL CHAS. H. FULLER, Secretary.

____ _____________________

LONDON &
LANCASHIRE

FIRE
INSURANCE. COMPANY v j
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the Alliance. Between 1838 and 1854 he founded 
the following life offices, the Victoria, 1838; the 

The Northern Assurance Company, Limited, English & Scottish Law, 1839; the Anchor, 1842; 
has entered into an agreement to acquire the the Candidate. 1843; the Professional, 1847; the 
shares of the Tasmania Insurance Company, Trafalgar, 1861; the Waterloo, 1852; and the 
Limited, a local office with a sul>scril>ed capital British Nation, 1854. To many of those he acted 
ot £27,000, which has been transacting fire busi- as manager and actuary, and in all of them, as 
m ss in Tasmania during the last few years. Mr. Walford tells ns, he expected to realize re­

sults which unceasing competition made im­
possible. Both shareholders and policyholders 
were promised extravagant advantages which

Fire at Montreal__On the 4th instant, a fire they never enjoyed.
broke out in the Montreal Abattoirs plant on Iber- Every one of these offices perished years ago, 
ville street, Montreal. We understand the build- with the single exception of the English and Scot- 
ing(know) the Liming Department) containing tish Law, and it has l>een rather cynically said 
lx mes and sains together with machinery was that the survivance of that one company was due 
totally destroyed, entailing a probable loss of to the early exit of its founder. Thus rescued it 
al>out $70,000, fully covered. The fire is stated has pursued for nearly four score years a useful 
to have been caused by combustion. The alarm and successful career. It now meets with a more 

given bv the automatic sprinkler. dignified and honorable fate, and although its
___  name and identity must ultimately become a thing

Fire at Mont eal.—On the 4th instant, a fire of the past, its organization and influence will 
broke out on the premises of L. O. Grothe. Henri remain adding nevv seope and new power to he 
Julien street, Montreal (cigar factory), entailing Eagle Star and Bntish Dominions. Such aie the 

insurance loss of about $9 060. mutations and transformations of this changeablean 1 ’ world ! The individual withers and the world is
more and more.

NORTHERN ASSURANCE CO. LIMITED.

CANADIAN FIRE RECORD.

was

Fire at Montreal__On the 4th instant, a fire
destroyed a vacant building, 410 Parthenais 
street, the property of Gurtin & Bonehard, sash 
factory. The place had been unoccupied for over 
a year.

INSURANCE AFTER FIRE STARTED.
Complications are promised as a result of the 

placing of a large amount of insurance by the Clo­
quet Lumber Company on the day the plant was 
burned by the Minnesota forest fires. While the 
fire was raging some distance away, (he Cloquet 
Company ordered $175,000 of additional insurance 
on its plant. The entire amount was bound 
through agencies at Cloquet and Duluth, a part of 
it in inter-insurance concerns. Although the fire 
v.as then many miles away, it reached Cloquet and 
burned the lumber yards that evening, and the 
problem now is to determine whether it was all 
part of the same fire.

A similar question arose about three years agi) 
when the Algcr-Smith Lumber Comixmy, at Du­
luth, ordered between $40,000 and $50,000 of ad­
ditional insurance, it developing later that fire had 
already started in its yards. Most of the com­
panies compromised the case, but the Phoenix of 
London stood trial, and the jury found that it was 
not liable. It also developed that just before the 
fire reached Cloquet several property-owner* 
telephoned the agencies in Duluth which were in 
the habit of writing their insurance, and asked for 
additional insurance, but were refused it, the news 
of the approaching forest fires having already 
reached Duluth.

The State Forester of Minnesota lielieves that 
the forest fires were started by sparks from the 
engine of the Soo Line. If any responsibility can 
be so fixed, the insurance companies will take sub­
rogation for the insurance claims paid and seek to 
collect from the railroad. The situation is com­
plicated, however, by the fact that the railroad is 
operated by the Government.

Fire at Montreal.—On the 6th instant, a fire 
broke out in the St. Viateur R. C. Church, Bloom­
field ave.. Outremont. Loss about $1,500

EAGLE STAR AND BRITISH DOMINIONS
To Absorb the English & Scottish Law Life Assur­

ance Association.
The announcement wa3 made last month of a 

provisional amalgamation agreement between the 
above mentioned companies. When the proposed 
fusion is complete the following will be the ap­
proximate financial position of the amalgamated 
company ;

Subscribed capital ...
Paid-up capital..........
Total assets ..............
Total premium income
The English and Scottish Law Life Assurance 

Association wa3 established in 1839 with a sul>- 
scribed capital of $5,000,000.

Referring to the taking over by The Eagle 
Star and British Dominions of the alwve company, 
our contemporary, The Insurance News, says;

There is a halo of romance about the history 
of the English and Scottish Law. It was one of 
the many life offices which sprang from the brain 
of Edward Baylis, a talented but impracticable 
visionary, father of a no less unbalanced schemer, 
Thomas Hutchinson Baylis, the two together form­
ing the most remarkable pair of "promoters" the 
insurance world has ever seen. The elder Baylis 
was bom in 1791, and was at one time a clerk in

$13,254,705 
. 3,727,060

,. 83,059,805 
. 18,327,920
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rir.l Brllhh In.ur.nr, Off** hl.blI.M I» OnMMmTHE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the "THREE MINUTES” Leaflet
•f the

PHOENIX ASSURANCE COMPANY, Limited
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regard­
ing the Company’s system, its equitable prin­
ciples and liberal policies, may be obtained at 
the Head Office,

1M St. rrenceit-Xavtar Street, Montreal
The Company offers to the Public every advantage 
which

Iwfirpsrstsd IMS

Fire, Marine, Hail and 
Automobile Insurance

HEAD OFFICE: TORONTO

Old Reliable Progressive
$3,500,000.00

$43,000,000.00

Assets over 
Losses paid since organization 

over
LIFE ASSURANCEDIKMTOBNi 

W. ». II BEL*. rrwMeat
| D. B Hanna 

Z. A. Law. K.C., LL.D.
Osa A Morrow, O.B.E. 
Lt.-Col tnk Hon. Frrurric 

Nicwolia 
Hnk. -4!kn. I~c.v.o.
K. It W.km.

conducted under the most favourable conditions 
Is capable of affording:

At the BONUS DIVISION for the five 
years ending 31st DECEMBER, 1915 

A UNIFORM ADDITION of $75 per 
$1,000 was declared on all classes of 
Full-Bonus Policies, at the rate of $15 
per $1,000 assured in respect of each 
full annual premium paid since 1st 
January, 1911. This bonus applies 
to new as well as existing policies.

H. Marl». PATERSON, 1 Joint 
J. B. PATERSON,

Agents Wanted

fc.J,
huev Hi, .semen,

' Hknhv Ri 
Al-PRBH Cuoprr, lxMtdon, Kng
H C. Vox
John It Fulton, New York 
B. Mav
Junn Hiaiin. K.C., LL.D.

Mont real

Kir Hrnrv Prllatt,

W. ». MB»LB 
Free, and «Ami. Mrs.

JOHN MMB
Aeat. ties. Maa.

». F. tiABBOW^

THOMAS F. DOBBIN, Resident Manager 
MONTREAL

1 Managers

NORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited
metiBAWcs aoaiNaT

Fire, Accident and Sickness 
Employers’ Liability 

Automobile, Plate Glass
AtiERIB WANTED roe TH* A CODENT II AN CM.

Head Offlce for Canada, • • TORONTO
Head Offlce for Province of Quebec, MONTREAL

P. A. TANKÜB. Branrh Ilium

lew fork Underwriters Agency
A. * J. H. STODOART 

uuirraiD

100 WlllUm Street New York

Provincial Agent»
Murphy. Love. Hamilton 

4 Barcum.
Toronto, Ont.

ORLfflR, Hammond â Nanton, 
Wlanlpw. Man 

ALFRED J. BfflLL â Co. 
Halifax. N 8.

John Wm. Molmon 
4 noafflRT Y. Huntvb

Montreal, Quo. 
Warn* 4 Calkin 

8t John. N.B.r.™yrr 4 Sons. I 
St. Johns, Sad.FOI NMB 4. ». MIS

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

T. D. RICHARDSON, Supt for Cuadi 
TORONTO

iiirui to rouaioLonu. imimn

THOMAS F. IX)BBIN. Ml__ _____________
EDMUND FOSTER. SapwtaUwMet of AgmAm.

Lewia Building, St. John Street, - MONTREAL
AhNwU—a far Agrecles iNvtted.

Fwmdwl 
4. ». SUN INSURANCE

OFFICE
mi

Head «nice: Thread needle St., London, Beg.
THE NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, FRANCE THE OLDEST INSURANCE 

OFFICE IN THE WORLDy»'™"»J»"™
!S«VruT ...

UiaAU. Orserki
J. R. Glemrol, General V.enagrr II WelUngton St. Bast 

TORONTO. Cat.
LYMAN ROOT

J. A. Bleedeao. Aeat. Maaager L. C. Velle. Inserter

i—


