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T" New York Tri
une hue n dls-

V T Is espeeted that to-day 
X tke French Governmsat 

«ill glee Its ultimatum 
on the Morocco question. 

Its irreducible minimum seems to be the eeaenatlon 
by Germany et Agadir, the permanent abandon
ment of all German pretensions In Morocco and a 
great reduction In Germany's demand ter territorial 
compensation in French Africa. There Is eridently 
no disposition at Paris to allow the qneatlen te 
drift along ladednltely, while the Kaiser’s geests- 
meat Is completing preparations for war. Both the 
Freaeh and German press are treating the situation 
with becoming but ominous seriousness.

FRENCH COMMERCE AND 
THE ENGLISH STRIKE.

FRANCO-GERMAN
SITUATION.patch from Paris 

declaring that 
France has been losing $1,000,000 a day In com
mons during the English strike, thnugh Inability 
te délirer goods In tbe English markets. It says 
that the loss falls most hearily on Fnneh exporte re 
of eggs, poultry, better end other perishable prorl- 
Sio ee, who supply London from Normandy and Brit
tany. As ths entire Imports from France Into the 
United Kingdom an nearer *80,000,000 then 
*00,0004)00 per annum the alleged falling eS to the 
estent of $1,000,000 a day looks a little like an 
eeer-eetlmate, although, no doubt, the losses are of

I

serious dimensions.

V«fE do net nmember any 
efw previous election cam

paign la which so much 
personal bitterness was shown or so much bad lan
guage Indulged la as during the present contest. It 
Is not a sign of coaddeneo when politicians and 
newspapers lose their tempers Fortunately, less than 
a month hence the battle will hare been lost aad won; 
Otherwise, there would be grave danger of some of 
•ur esteemed contemporaries losing for ever their 

iso of disposition.

fl' HE ezports of man- 
X ufaetured arti

cles from the Uni
ted States hare In

creased from $871,000,000 la 1900 and $767,000,- 
OOO la 1910 to $910,000.000 In 1911, the largest la- 
croase on record. Much of the Increase Is in 
•hlnery. Of the Snlshed manufacturers ready for 
consumption exported, automobiles aad parts of show 
a growth from $11,000,000 la 1910 to $15,500,000; 
cotton goods, from $33033,000 to practically $41,- 
000,0001 builders' hardware and toole from $14,- 
000,000 to $17,000,000; boots and shoes of leather, 
from $18,600,000 to $13,750,000; lubricating oils, 
from $80,7604)00 to $2'i,000,0001 napthas, from 6r- 
333,000 to $9,600,000; photographie goods, 
posed largely of motion picture Rims, from $4,760,- 
000 to ever $7,000,000; typewriters, from $8,850,- 
OOO to $9,780,000; sewing machines, from $7,800,- 
OOO to ever $9,000,000; structural trou and steel, 
from loss than $6,000,000 to $8,500,000; setonUSo 
instruments, from $10,000,000 to $18,500,000; ears 
and carriages, from $8,760,000 to $8,780,000; 
agricultural Implements, from $28,0004)00 to 
practically $36,000,000; metal-working machinery, 
from $6,000,000 to 9,600,000; wire, from $8,333,- 
OOO to over $10,000,000; locomotives, from $8,600,- 
OOO to practically $4,000,000; stationary engines, 
from $34)004)00 to $44)00,000; traction engines, 
from $8,3334)00 to $34)00,000; and boohs, mops, 
etc- from $74)00,600 So $«,7604)00. The exporta of 
American manufactures to Canadu Increased from 
$8,838,000 In 1810 te $4,780000 In 181L

THE ELECTIONS.
UNITED STATES EXPORTS 

OF MANUFACTURES.

ma

ns tarai

> >
HE prosperity of Ger
many Is illustrated by 

the fact that while
TGERMAN PROSPERITY

the population has increased by 4,6004)00 in 
the last Sve years, emigration has fallen eE. Ten 
years ago about 181,000 Germans emigrated annu
ally; last year there were only about 864)00. The 
national wealth, estimated Sfteen years age at 
$66,000,000,000, Is now estimated at $88,000,000,- 
$00. Recent Prussian statistics indicate that the 
aggregate taxable incomes of loss than $760 a year 
Rare risen f
$004)00 In 1810 an Increase of 160 per cent In Sf
teen years, darings bank deposits hare expanded in 
Ofteen years
$00,000,000 and it is hold that the average wage has 

In ten years fro 
tie 80

com-

$7764)00,000 In 1896 to $1,900,-

$1,186,0004)00 to upwards of $3,-

$1884)0 te $86605. This 
sent, while east of Urine hao 

tan Inabout 86 par cent. The
$38,0004)00, while last year it «ras

$784)00000.
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of which $365,790,630 was paid to |x>licyholdcrs, 
while the cost of management, including dividends 
to stockholders, was $129,574,399 There was an 
increase <>l insurance 111 force of $135,198,259 over 
1909, and .1 decrease in insurance written and paid 
lor of $«,756,089.

Prominent Topics.
We arc in receipt of a letter from 

Cauda U. ». A. Mellxmrne, Australia, addressed,
The Chronicle,

Canada,
“When some imjiortaiit national 

Lleyda and Beam. or international question IS 111 

the balance," observes the 
Policyholder of Manchester, "the public takes tlic 
institution known as I loyds far too seriously, for, 

matter of fact, Lloyds Underwriters are a

USA.
We arc afraid that this is anticipating

There has been some frost in the. Canadian Crops, western provinces this week, but 
not enough to do any harm to the 

standing wheat. No damage is reported, cutting 
is fairly commented and the weather at present is

were never better.

as a
very goixl second to the members of the Shx'k Ex
change as scare-mongers. Everyone must have 
noticed from time to time scare-lines in the daily 
press to the effect that Lloyds are charging higher 
or lower rates for insuring against this or that 
contingency, and it is generally assumed that the 
underwriters are acting on special knowledge. As 
a matter of fact this is not the case, for with the 
exception of the marine department, Lloyds Under
writers arc not credited in insurance circles with 
having much knowledge of the business of insur- 

with transacting this business on scientific 
lines." It is pointed out that when the risks to lie 
covered belong to one of the recognised branches 
of insurance, Lloyds usually "follow" the rates 
charged by the ordinary insurance offices. The in
surance companies, to solve the business problems, 
tabulate their ex|>erienre and calculate the rates 
which must lie charged to secure a proper return, 
but Lloyds Underwriters reap the benefit of this 
work by “following" tariff rating, sometimes with 
a "cut" which they can afford because they have 

of the expenses which the investigation entails. 
Moreover, the fire waste of the community would 
lie far greater than it now is and rates eorres|iond- 
ingly higher were it not for the suggestions made 
and the precautions insisted upon by the trained 
and experienced officials attached to all the regular 

companies, who, so far as is known, have 
no counterpart in the organisation of Lloyds. 
"But when,” continues the Policyholder, “it comes 
to insuring against another general election, against 
the failure of the King to ap|iear at his Coronation, 
against a war with Germany, against an election 
[x-tition and the like, in our opinion Lloyds system 
of rating is comparable to the methods adopted 
by the street auctioneer it is largely a question of

can. So the general

ideal for the crops. l‘ros|x-cts
There is much curiosity as to 

Canadian Northern where the Canadian Northern 
is likely to have its Montreal 
terminus. While nothing de

finite is known to the public, we would not mind 
hazarding a guess that the station will lie some
where in the vicinity of St. James Methodist ( liurch.

An article in Moody’s Maga- 
that in round num-

Termlnua.

• line or

American Honda. zinc says
bers $1,500,000,000 of Amcri- 

bonds arc marketed every year and almost all 
through the hands of American bond houses.

can
pass
Of this $1,500,000,000 of Ixinds one-third is ab
sorbed by insurance companies, savings banks, trust 

and other banks (in approximately equalcompanies
amounts) and the remaining two-thirds by corpora
tions (for reserves, etc.), and by private investors.

none

The Montreal Road Dc- 
Citj Paving Held Up. partment’s work on new 

pavements and sidewalks 
is reported to have liccn held up for want of cement, 
the Canada Cement Company having failed to 
make deliveries. The Company attribute the delay 
to labor troubles. The city is such a large and |>er- 

of cement that we ticlicvc it

insurance

marient consumer
would jxay the corporation to manufacture its own 
cement. The process is simple and the outlay for 
plant would be small.

bluff, or get the liest rate you 
public should not attach much importance to an
nouncements that Lloyds rates have advanced or 
liccn reduced. A Member of Parliament thinks 
he would like to he on the safe side as regards his 
expenses if an election should suddenly come about. 
He takes out a policy at Llovds and this is duly 
announced in the press and a few other men go anil 
do likewise, and Lloyds promptly put up the rate, 
not because the risk is greater, but because the first 
announcement has created a- small scare These 
freak insurances are really a wild gamble, a pure 
speculation, and they must not be regarded serious
ly. The law of average is the basis of insurance 
but the law of average never comes into o|ieration 
with the gambling insurances to which we have re
ferred."

The extent of the life insur- 
busincss transacted in the 

seen
Life Insurance in
New York State. State of New York may he

by the following figures of 
business at the close of 1910 :—Policies in force, 
5,803,784, insuring $2,563,052,465; jm>1 icics issued, 
during the year 925,963, insuring $363,263,781. 
The assets of the New York and other 
States companies at the close of the year 
were $3,693,248,328, an increase over the prev
ious year of $225,773,507. The liabilities of the 

companies, excluding gross surplus and 
sjiecial funds, were $3>464*7,4i25S- The gross 
surplus and special funds amounted to $198,534,- 

Thc total income was $176,652,736, a total 
gross increase of $25,517,610. The disbursements 
for the year are shown to have liccn $495i3®5i°49i

ancc

varu ms

073
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The Home Seek of Canada
QUARTERLY JDIVIOCNO KOTIK.

NOTICR is hereby gives that • Dividend st the rate of 
Six Per Cent per Annum upon the Paid Up Capital Stock 
of The Home Bank of Canada lias been declared for the 
three month* ending jilt August, 1911. and the same will 
lie pavahle at its Head Office anil Branches on and after 
Friday, l»l Se plein lier nest.

The Transfer Books will he closed from the 17th to jiel 
August, both days inclusive.

By Order of the Board.
JAMBS MASON.

Geeerel Manager.
Tot cote. July iytb. «on.

The Metropolitan Bank
Capital Paid Op 
Reserve Fund 
Undivided Profits - -

- - $1,000,000.00
- - 1,250,000.00

104,696.58

HEAD OFFICE .... TORONTO

S. J. MOOSE.
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Eastern Townships Bank
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«SANCHES IN

MANITOBA, ALBERTA and BRITISH COLUMBIA 
ooeaeanoNDENTs all ovsh the world

The Bank of Ottawa
•mini ia u.

NOTICE Is hereby given that a 
Dividend of two and three-quarters 
p. r„ being at the rate of ELEVEN 
lier rent, per annum, upon the paid-up 
Capltil Stork of this Bank, his this 
day been declared for the 
three month,, and that the same will 
be payable at the Bank and Its 
Branches, on and after Friday, the 
first day of September, 1911, to share
holders of record at the close of bull- 
ness on 17th August next.

By order of the Board,
OEO. BURN,

General Manager.

current

Ottawa. Ont.,
July 17th, 1911.
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Œbe Chronicle hands of United States export linns in competing 
with British mercantile and industrial houses for 
tlie markets of the world.

It is said that the Government pressed the rail
ways to grant wage increases to the men and in
timated that permission would lie given the railway 
coni|ianies to recoup themselves by means of in
creased freight rates. The American papers point 
out that this means, inevitably, that the costs of 
British merchants and manufacturers arc to be in
creased -through tlie increase of wages and of 
freight rates that will ensue -and that the British 
will lie handicap|ied to that extent in the world’s 
markets. They add, too, that the jiosition of British 
trade with foreign countries in certain important 
lines is somewhat precarious at the present time. It 
is well to remember in connection with this matter 
that, a short while ago, an attempt of the lalxir 
unions in the States to induce the Interstate Com
merce Commission to authorize an increase of 
freight rates in America, for the purpose of enabling 
the roads to pay higher wages, proved a complete 
failure.

Then the delay in arriving at a solution of the 
Moroccan question is another factor having some 
unsettling influence. So it is natural to expect that 
the Bank of England would desire to secure the 
new gold arriving, and that the London banks and 
finance houses would be disposed to facilitate the 
acquisition of the metal by the institution in 
Threadneedle Street.

Bank rate in London remains unchanged at 3 p.c. 
In the market, money is 1 '4 to 1 !„■ p.c. ; short bills, 
2'2 to 25s; three months' bills, 2}». Bank rate at 
Baris is 3, market rate 2'6 ; at Berlin the market is 
3)4 and the official rate of the Bank of Germany, 4 
p.c. In New York call money is steady at 1 % to 
2li, most of the loans being at the higher level. 
Sixty day loans, 2}{ to 3 p.c. ; go days, 3 to 3 ,'4 ; 
six months, 3# to 4.

The Saturday statement of the Clearing House 
hanks reflected a substantial strengthening of the 
surplus reserves. Taking all members of the Clear
ing House the loans decreased $23,600,000; the 
cash increased $6,000,000. The increase of sur 
plus therefore amounted to $8,579,000.

While there arc various explanations of the recent 
violent upset in the Wall Street list, the explana
tion covering satisfactorily all its phases is yet to 
he made. But it seems probable enough that Lon
don’s disturbances have affected New \ork con
siderably. Also the demands of the railway 
ployes, regarded as coming at a most inopjiortune 
time, helped to unsettle the market. And in the 
case of Wall Street it is always to be remembered
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Comparison of Banks' Cash Reserves.................
The English Railway Strike anil Railway Pares
The Equitable's New Business...........................
Guarding against Lapses......................................
The World's Wheat.............................................
Notes on Business................................................

(Grand Trunk's Half Year's Results, Employers’ 
Liability Results, Crops in Ontario).

Insurance Section...................
Canadian Fire Record..............
Market and Financial Section

»35. 1337 
.......  I >39

1340-1343

Stock Exchange Notes, Bank and Traffic Returns 
Stock and Bond Lists............................................

I>43
1345. 1347

THE GENERAL FINANCIAL «TÜATION.

Again this week the Rank of England secured 
the bulk of the African gold laid down in London 
Conditions in the British mctro|iolis arc still un
settled. The labor situation is not exactly satis
factory as yet. It would scarcely apjicar that a 
sudden ending of the tension through a complete 
surrender of the employing interests to the labor 
unions could constitute a satisfactory or lasting 
solution of the difficulties. Even assuming that 
the working men have grievances which demand 
remedial action, such an official or public recogni
tion of tlie fact that the unions can terrorize the 
whole country at will must have a tendency to lay 
up trouble for the future

Already trade journals in the United States arc 
pointing out to their readers that the mode of 
pacifying the strikers adopted by the British Gov
ernment was likely to result in strengthening the

cm-
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THE BANKS' PREPARATIONS FOR THE 
HARVEST.tliiit individual capitalists are in the way of under

taking sen sat ionat movements and campaigns from
The Problem of Cnrrsney daring Soptom.be»—Largo 

Additions to tbo Banks' Resomreee—The Reeerro 
Position Pnrtber Strengthened.

The July bank return marks allot! er stage in the 
preparations of the hanks for the task of moving 
the harvest. As the time approaches, this task 
does not become a less formidable one That the 

the West will lie uixm an extremely bounti-

time to time.
In Canada monetary conditions are unchanged. 

Call loans are 51 .■ to <1 p.c., and money none too 
plentiful in the two chief centres. Montreal and 
Toronto have experienced 
dation as well as New York and London. In our 
case also various explanations have I wen put for
ward It seems, however, as if the monetary pres- 

would account sufficiently for such lie dation 
Sonic of our capitalists and

considerable liqui-sonic

crops 111
ful scale this year is now certain. Such attacks 
of black rust as have lieen experienced apiiear to 
have lieen quite local and restricted in eliaractcr, 
and only favorable weather is needed to ensure the 
successful gathering 111 of crops, which will appar
ently, according to the best opinion, include little, 
if anything, less than 200,000,000 bushels of wheat. 
But while the task before the banks has not become 
less formidable in size with the efflux of time, the 
banks, by the preparations which they have made, 
by the extensions of their capitals, and by the in
creases in their resources which have taken place dur
ing the last few months, have made it appear that 
the task will lie achieved with somewhat 
fort than at one time appeared probable. 1 ossilily, 
the most uncertain factor at the moment in this con
nection is 111 regard to the ordinary circulation, 
since the "excess" circulation is not available until 
October l. We mentioned last week that one of 
the leading banks in Montreal was paying 
Dominion legal tender owing to its circulation 
having reached the ordinary limit, and it will I* 
interesting to observe if other banks find themselves 
com|ielled to use similar ex|iedients.

HOW THE ORDINARY CIRCULATION NOW STANDS. 
No doubt, the limit of the ordinary circu

lation will tie further expanded during this 
and next month by further payments by 
shareholders for new shares issued to them. 1 he 
lately announced increases of capital by several of 
the imimrtant banks had a marked effect 111 this 
resiiect during last month, the limit of ordinary' cir
culation being expanded by over $1,500,000 from 
$1)8,065,506, as it was at June to, to $</;,020,41X1 

with this substantial in

sure
as Canada has seen, 
financiers li ne lieen ambitious and active in the 
last year or two They must have managed to pile- 
up very big liability accounts at their various banks 
by means of the mergers and new flotations in 
which they have participated or which they have 
engineered. It would lie about what the Street 
would cx|iect if they were 
little, or to reduce their liabilities to more com
fortable dimensions.

The July bank statement lends additional force 
to what The Chronicle observed in its special 
article on the note circulation. At the end of July 
tlie bank note issues had expanded lieyond the 
level reached on June 30th. And last week it was 
[xiintcd out that one of the prominent banks in this 
city was forced to pay out Dominion notes ticcausc 
its issue was at the limit. There is another month

asked to lighten load a

more com-

ollt

yet liefore the excess or emergency currency 
ill. It will lie interesting to observe if other banks 
arc driven to the use of similar ex|iedicnts.

comes

*
BANK Or NOTA SCOTIA RAISES ITS DIVIDEND.

It is announced that the Bank of Nova Scotia has 
increased its rate of dividend from 13 to 14 p.c
It was in the early part of this year that the last 
change from 12 to 13 p.c. was made, and by its 
present action this bank sceures an additional dis
tinction, not only having the largest proportion of 

to paid-up capital among the Canadian as at July 31. But „ ,
crease the maximum of the July circulation came 
to within $6,500,000 of the limits of the ordinary 
circulation as at July 31, and several of the banks 
were very near to their limit during last month. 
The following table shows this: —

Ordinary 
Issue Authorized 

July 31.
Montreal...........................H <.400.0110
New Brunswick.. *lnlnn
Quebec................. 1.600,000
NovaSeot la.....................
British ...................................  4,Snn,«hn
Toronto ....... 4.000.000
Mol sons............... 4.000 000
Eastern Townships . . . J.OOO.OnO
Nationale.............. 2,000,UUU

... 6.000,000Pro vine? ale '... 1.000.000
Union*0. ............................ <-«75'200 . , ,

• For explanation of Bril tub Bank a power* of circula- 
don see Issue of August 4, p. 1113.

(TaWe rosllsenl an pope ItU.)

reserve
banks -over 180 per cent.—but also paying the 
largest dividend. Last year the bank’s profits were 
equal to 22.08 p.c. ujion the paid-up capital of 
$3,000,000, as against 20 14 pc. in 1909. Consider
able additions have recently been made to the 
number of the bank’s brandies which now total 102, 
and a capital issue of $ 1,000,000 is now in course of 
payment by shareholders, which will bring the paid- 
up capital to $4,000,000, the authorice capital hav
ing been extended last year to $5,000,000. Follow
ing are the leading figures of the bank as at July

even

ft

Max. Issue 
In July. 

$1 3.621.871 
866.921 

2,222.769 
3.416.696 
4.219.961 
3.877.666
3,972.277
2,863,496
1.969,346
6.886.676

996.223
4,102,868

31 : —
Paid-up capital......................
Reserve....................................
Circulation.............................
Deposits....................................
Total liabilities......................
Call and current loans .. .. 
Total Assets.........................

. . . $3.630.576
, .. 6,714,625
. .. 3.416,696
. .. 42.806,260
. .. 47,168,147
. .. 39.263.928
. .. 68,031,686

1
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Last year the difference bet wen July's maximum 
circulation and Scptcmlier's maximum circulation 

$S,(>00,000 and in K/oc) the change was up
wards of $8,000,m;o. So that, allowing tor the 
further expansion of the limit of ordinary circula
tion m this month and September by further cap- 

iv t unlikely that a numlxT

Ordinary 
Issue Authorized 

July 31.
1 1,183.935 
ti.200.000 
4,224,151 
2.742.500 
2,000,000 

. . 2,500.000
3.500,000 
5.837,108 

. . 4.354,500

. . 1.000.000
1.269.461 

. . 2.207.451
944.861 

. . 396,590
, . 301,300

Max. Inane 
In July.

10,016.000
6.139.000
2.804,000
2.609.020
1.975,317
2,305,667
2.396.540
5.457.7:::
4.102,465

995,167
1.134.600
1.933,125

895,575
308,455
163.365

Commerce.................
Royal..........................
Dominion..................
Hamilton...................
Standard...................
Hochelaga..................
Ottawa.......................
Imperial....................
Traders......................
Metropolitan . . . .
Home...........................
Northern Crown . .
Sterling.....................
Vancouver ..................
Weyburn...................

was over

ital payments, it seems 
of the banks, should present expectations material- 

may lx1 c<uii|x*lled to adopt ex|>edieiits to carryi/e,
them over to ( Ictolier I

Increase ok the Banks* Resources.

In all other resists, the July return shows a
A sat inconsistent increase in the bank'» resources$91,235,390$99,626,496Totals .

Statement ol the Chartered Banks of Canada.
Statistical Abstract lor Moath Eodln* July 31. 1911, tflvlnd Comparison ol Frloclpsl Itrms. with 

lacreaee or Decrease lor the Month end lor the Year.
{(omptied by THE CHRONICLE.) ___________

1 ticmwe of 
Deere»*» for 
month, 1910.

I Inc. or Dec 
fur month 

1911

Inr. or Dec. 
fur Year.31,June 30, 

1911
July 31,
midm».

$ 121,MS,144 S 120,390,469 $ 104,187.627 • I 1,127,676 
49,41s.747! 53,4'5,*78 36.H6o.M07,- 3,996.9:11
5,644,274 5,277,467 4,003,32* 4- 266 *07
3577,40- 3,*24,4*3 4.070,21* 4- 53.025
7,71*.*26 7,682,22» *.*17.362 4- 36,597

23,719,609 21,041,297 23,717,801 4- 1.6*8,312
32,6*2.674 33,’164.669 31,204,927 517,007.
11.073,34* ” 10,634,115 11,336.601, , 439,233
22,596,801 23,272,829 21,919,66*.- 676,0.'*
69.571.173) 60,474,196 57.445 0*7|- 903.023
93,241,322 94,3*1,140 91,701, :t5*j— 1,139,81*

65,339,2** 61,507,208 60,0*1, .56 ! 3,8.32,02"
104,0''9,0,30 97,805.400, 107,430.037 3 6,143.6:»
169,348,31*1 159,3.2,668| 162,517.2931

723,765,35* 717,809.3*6I C5I.008.310 4 6,895,972
32."70,ll4l .3.3,557.617 40.201.390, -___ 6*7,603

7a6,636,472 751,427,003 09:1,275,,20 : 5,20*,409

#17.360,517 
12,.307,840 

4*0,940 
192 710 

1,098,536 
11,80* 

1,477.747 
1,26.1,255 

677.133 
2,126,0*6 
1.539,964

$2,221,419 
7,606,864 

120,482 
58,891 

200,647 
1.798,329 
6,902.884 
4,07 1.7,'.' 

611.343 
877,298 

4,407,757

Hpecir and Imminion Notes ....
Notas o' sml Cheauca on other Banks ..
Deposit to Secure Note Inure ......................
Loans to other Ranke In Canada aecuml 
Deposits with and due other Rhe. in Can 
Due front Banka,etc.. In U. Kingdom...
Due from Ranke, etc., eleewhere.............

Dominion A Prov. Securities............ «
Can. Municipal, For. Puli. S.curitiea. 
Hallway anil other Honda and Mocks 

Total Securities held.
5,268.032
1,572.993
6,H3i,025

1,617,702
27,737,*0
29.255.667

Cell l,oenein Canada. .........................
Call Loans outside Canada..................

Total Call and Short Loans..................

Current l.oane and Dtac’ta In Canada 
Cnrrent l.oane and Dlec'taoutalde... 

Total Current Loans and Discounts..

4-t ». 975,650

4- 70,757.022
- 7,397,276
t 63,359,746

3.802,410
2,095,947
;,,95H,3634-

910.7y9.67ll 855,793,019 1 15,1*4,119
323 000 
302,904 
431,235 

11,054 
1*9,16*

4- 70,190 771

2-6,9:6 
250,230 

5 350,645 
613.471 

3,019.311 
105,246,302

23.297,201925,983,790Aggregate of Loans to Public....» ....

Loans to Provincial Government!..........
Overdue Debts.
Bank I'remiaes.... ■... ..............
Other Real Ketate and Mortgagee
Other Assets ........
TOTAL ASSRT3 ...............

LMilititt.

128,986 
391,202 
279,441 

4,516 
3 051,40' 

19,970,625 4

1,6*2.495 1.645 764
7.307,116 7,419,7*4 t

28,229,609 ; 23.310,19*
2,411 571 1.809,157

12,462.823, 15 2M3,056j -__________
1,316,101,012 1,302,131,9*6 1,21(',*51,0*0 ■ 13,96.4,15'.

1,359,829 
7,670,020 

2*,660 *41 
2,422,62* 

12,273,665

8,088,789 
4,765,033 
1,325,971 

66, 35 258 
32.405,064 
97 7 10,322 

2,161 I - I 
95 .,*3,829

191,4*8 
1,06 ,259 
1,676,6*4 

239,000 
3,641.2(18 

113,597,412

1,147,659 
0,618.077 
2.600.046

I80,929,240 399,3*0 4-89,018,079 88,618,699
4,883,900 7,207,016 9,638,933; 2,323.115

30,849 513 27.796 871' 32,175.4*4  3,052.637
316,973,7*0 309,8114,*64 251,63*.522 7,16*. 926
670,7*9.435 604 067,554 638,3*4.371 ■ 5,921,881

790,022,893; - 13,090,8117 
75 275.300 4.6"l,l II

'™865,29*,I'J3I 4- 8,4*9,660

Notes In Clrcnlatlon....................................
Due to Dominion Goeernment.................
Due to Prorinclal Govern menu ............

Deposits In Can. payable on demand 
Dep'U in Can. payable after notice. 

Total Deposit» of the Public in Canada 
Dr 'oeiu elsewhere than in Canada.., 

ToUl Deposits, other than Goversmrnl..

loans from other Banka In Canada....
Deposits by other Banka In Canada........
Dne to Banka and Agenciea in Ü. K........
Due to Banka and Agenciea eleewhere... 
Other Liabilities ...
TOTAL LIABILITIES

f
11,779.017 
3.952 317 
7 ,*26,7011 
9,741,8621 - 

17,568,65.: :

20,753!- 
405,046 I 

1,134,759, 
85.3,260 — 
456.m — 

+ 22,450,312 I

+
887,763,315; 874,672.46* 

73,120,*07 77,721.918
960,884,022 962,.494,356

4,4*,9I4 4 l*,459
6.555,001 > 1,221,687 
4,637,01* 4- 421,141

193,241 
1,496,27*

3,957,456 3.638,997
7,207.200 6,9*53173
2,960,334 2 539,193
4,017,064 4,210,295 4,256,120 -
7.6*7,077 9,184,1561 U.ttMWl—_________

1,111,465,564 f, 101,875,234 1,017,868,152 4 6,590330
ease sees eeeeeeeeea.

• ••••• •••••• ••••

Ctpkmi, tit.

102,626,496 101,065,306 9*3403,40 4 4- 1.561,190
88.352,1814 86.943,135 79.429,978 t 1,4*8,929

9,270.390 9,697,002 9,530,624,— 426,612
63,273,205 ; 90,2o2,H3M84,009,142}j* 3,070,367

13,823,032
-.922,086

260,134
9,264.063

75,122 
59,657 I 

529,740 - 
2.470,226

CaplUl paid up ............................................
Reserve Pond ................... ••...
Liabilities of Directors and their anas....
Cl tvs teat Clrcnlatlon in Month...................
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FIRE INSURANCE COMPANY
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MOUNT BOYAL ASSURANCE COMPANY
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HUD OFFICE:

Authorised Capital 
Subscribed Capital •
Deposited with ibe Domini..» Govern
ment for Ibe protection of PellcyboHern

$1.000.000

480.100
82.916.87

$1,000,000

■0HTIUL
President, Mon. H. B Rainville Vice President, J. M. Wilson

J. 1. CLEMENT, Jr., General Manager. 
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H. H. BECK, Manager
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Address i WILLIAM THOMSON â Co., Montreal
General Agenta for Province of QuebecINSURANCE

PHŒNIX of HARTFORD
COMPANY ESTABLISHED 1*09

T«UI teed. Iiom4Total Caah Aaaeta 
Total Loaaea Paid

»J $10,737,H37.32 
H7,9H9,H30.19

J. W. Tatfey, Manager.

MONTREAL.

$15,105,000 $0,200,742/

FIRE AND LIFE
North British and MercantileApplications for Afnncnn Invited.

INSURANCE COMFANY
DIRECTORS

4. Macnidss, Esq., Chairman Cans. P. Risk, Esq.
G. N. Monckl, Esq.
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78 SL François Xavier Street, - MONTBEAL 

Agenta In all the principal Towns In Canada. 
BANOALL DAVIDSON, Manager.

Tin NONTREAL-CAHADA
FIRE INSURANCE COMPANY

ESTABLISHED 1859
ASSETS
RESERVE
OTHER LIABILITIES

SSS7.eS5.ES
SI9S.07I.SS

SO.6E7.EI
S1S.7SE.IE

Saarplnn to Policy-Holders - SS44.ltE.7E

Head Office : 59 St. Janet St., Moatrcal "THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIANFIBE INSUBANCE EXPIRATION BOOKS
'MAC1UNNI INSURANCE CO. OF EDINBURGH.

F needed ISM.

Head Office for Canada,
112 ST. JAKES STREET

Montreal

FM TIE MERCHANT AIN MANNFA6TVNEN
There ingenioiii and valuable books in the hands of 

a shrewd agent, who aims to secure and control the best 
business of hie place, are invaluable.

Wh, 50 seels art $2.00 per my.
LAN UNO UEWI*. V. O ÊOR1MWKK.

L
Cad, Miau».
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factory feature is anotlier substantial advance in 
home deposits, which at the end of last month 
reached $887,763,215, an advance of more than 
$13,000,000 upon the month. Notice deposits, 
partly savings, and sometimes temporary dc|)osits 
of new foreign capital in connection with investment 
operations, account for $6,000,000 of this advance 
and demand deposits for the other $7,000,000. 
These latter would, of course, be swelled con
siderably by the advance in the Canadian loans of 
the hanks Canadian call and short loans increased

Due lo Hanks
In U. K. . . $2,960,334 $2,139,193 $1,637,016

Due lo Hanks 
In other coun
tries .... 4,017,064

Fore!»-a deposilB 73,120,607
4,210,295 4,256,1 20

77,721.948 76,276,300

$80,098,195 $84,471,436 $84,168,438
•Net

invnta abroad .$1 13,193,232 $101,1 58,547 $1 1 3,457,717
Inveat-

• Apart from Inveal menta In foreign bonds, deben
tures, etc.

This new foreign investment has led to a |ier- 
ceptible strengthening in the banks’ reserve [xisi- 
tion, the projiortion of available assets to immediate 
liabilities being raised to 26 54 p.c. against 25.1)8 
p.c. m June, last month’s level Ix-ing practically the 
same as in July, 191a

during the month by practically $4,000,000 to 
$64,339,288, while the existing trade activity has 
called for an additional $6,000,000 in current loans 
bringing up their total to $723,765,358, $70,000 
000 more than in July, 1910, and an advance of 
more than $180,000,000 upon the July, 1909, total. 
While thus lending freely at home during last 
month, the banks also extended their foreign in
vestments considerably, foreign call loans being 
added to by above $6,000,000. At the same time 
the amount of the banks’ security holdings was 
reduced somewhat. The net foreign investment of 
the banks was practically at the end of last month 
on the same level as in July last year, as is shown 
by the following table: —

July 31,
1911.

1-

& or
If the labor unrest in Great Britain and the ten

dency to strike for higher wages and shorter hours 
should accomplish the purpose that seems to be 
aimed at, it would result in increased cost of pro
duction, transportation and general handling of 
merchandise. This would lx- likely to affect British 
exports and might do so to a jicrccptible extent. 
This would be calculated somewhat to benefit 
American cxjxirt trade—N Y. Journal of Com
merce.

July 31, 
1910.

June 30, 
1911. A curious commentary ii|x>n the American bank

ing system is the fact that settled parts of 
Montana are now without banking facilities owing 
to the State having passed a law requiring banks 
to organize with a capital of at least $20,000. In 

instance, there is a tract of ninety miles with
out a bank, although since the territory began to 
he settled at least fifteen banks have been started. 
The new law has closed many hanks.

Due by Hank*
In U. K. . . $23,729,609 $22,041,297 $23,717,801

Due by llanka 
In other coun-
triee .... 32,682,674 32,166,669 31,204,927

Foreign call _____
loan» .... 104,009,030 97,865,400 102,436,037

Foreign cur
rent loan» . 32,870,114

one

33,657,617 40,267,390

$193,291,427 $185,629,983 $197,626,155

STATEMENT OF RELATION OF BANKS’ RESERVES TO IMMEDIATE LIABILITIES.
(Comptied 6» Dio Chronicle.) ___

COMPARATIVE

July, 1909July, 1910June, 1911July, 1911

f*$$LiABlldTiia.
Dominion Government deposit»........
Provincial Government depoeita — 
Deposits of the Public “demand".. 
Depoeita of the Public “notice’1.... 
Depoeita elsewhere than in Canada.

Total depoeita................................
Note Circulation..........................

2,9%,696 - 
19,126,669 

222,655,749 
466,337,816 
64,615,366

776,632,186
71,006,005

846.538,190

28,833,139

9,638,933
32,176,484

251,638,622
538,381,371

75,275,300

7,267,015
27.796,876

309,604,854
564,867,654
77.721,948

4,883,900
.30,849,513

316,973,780
570,789,436
73,120,807

1

907,112,610
80,929,290

987,396,247
88,618,699

1,076,016,946

63,416,678

996,617,435
89,018,079

98“,041,900

36,850,907

1,085,635,614 

49,418,747
•Lees notee and cheques other Canadian 

hanks held..........................................................

Net Liability...............................................................

Specie and legale 
Net foreign Iwnk balancée 
Foreign cad loan»

817,705,061951,190,9331,022/01,268 _1,036,216,767
Avill.iBLi Ansars. 92,346,600

39,632,350
114,686)137

104,157,627
46.029,590

102,436,037

120,390,469
47,467,478
97,865,400

121,518,144
49,434.895

104,009,030
246,664.496252,623,254

26.56
265,713,347

26.98
274,962,069 30.172664Percentage of Liability

•This item is deducted because it represents obligations of the banks held by themselves.
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THE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix Assurance Co. Ltd.
(Founded 1781)

LIFE
$71,560,oee.ec 

■ sse,eee,eee.ee

OF LONDON, ENGLAND.

FIRE
TOTAL RESOURCES, over 
FIRE LOSSES PAID - • •
DEPOSIT with Federal Ceeereeeet eed 

Inieilnenti le Ceeede, ter eecirtty 
el Caeedlen policyholder» eely, eieeed 2,500,000.00

IMJ.lecerperelcd

HEAD OFFICE: TODONTO

Reliable ProgressiveOld AGENTS WANTED IN BOTH BRANCHES. Apply to
R. MacO. Paterson,
J. B. Paterson,

100 St. Francois Xavier St. - Montreal.
} Mana/ters.• s 1,400,000.00

. 2,016,670.59
Capital,
Assets,
Losses paid since organization, 34,470,305.91

Established 1884.MHKCroKS:

New York Underwriters
Agency.

w r. Bteu Ut# rrooidfat■<a 4M 4. Cl. rmidenl
KOBT. Ill'
K W. <X)%
JOUI 
I». H. HANNA 
Al.KX LAIKI» 
l A. LASH. K.C., IX IV

0. A. MORROW 
I.VMÎU» Mb KKN 

KHRUKim; NIOMOl.ldl 
.1A MKs KKK 
Silt tir.NHV 
K R WOOD 

W B. MK1KLK. Managing lUreetur

OKIKEKlHKK, M l*
A l

M 'SKIN. K.V , LUP. K OSHOKNK 
XI. I’hlXATT

Policiee secured by Assets - $18,9*0,605
P H SIHS. SecretaryW. B. MClftLK. Oeeerel Manager

PROVINCIAL AGENTS.
iet. ,e* W*M
* Naertea, Wei

Mai son,
Montreal, Qtee. 

rw êl Calkin.
St John N.l, 

Hot AC* Habxabd, 
Charlottetown, P R.I.

CVANS A JOHNSON. General Agents

ZA Si. Secnueent Street

Jobbpm MONPNv,
Teteete, On

o«lk

ALNB

b,Hammond t 
Winnipeg Mae. 
nn J. Bbll,
Mali's. . VS.

MONTEE A L:: t

T. D. RICHARDSON, Sept. 1er Caaitfa, Teresto.

UNION
FIRE OFFICE. London Mutual 

FireFOUNDED 1787
AGENTS WANTED INCORPORATED 1859

Fifty-two years old and otill growing bigger end 
stronger every year end increasing the number of He 

policy bolder».
A good Company for Live Agents

MEAD OFFICE FOR CANADA • TORONTO.

JOHN B. LAIDLAW, Manager. 

JOHN MaeEWER, Superintendent at Montreal.
TORONTO

D. WE1SMILLER, 
President and Managing Director

HEAD OFFICE
f

V UNION
FBE IISIRMCE CENMII, Undid

GOOD LIFE INSURANCE AGENTS
WILL

EVENTUALLY
lind their wey to The National Lite dnenr- 
ancc
are up to the hour and caey to aril) because 
its terms to aient» are liberal and based 
on equity, eo 

WHY NOT NOW
and share in the prosperity of the Company. 
Tor particular» apply Imperial Book 
Chamber», IN St. Jamea St., or •» 
Toronto St., Toronto, Ont.

Head Office i PARIS, France, 
t.ubii.h.d idee Co. of Canada because its policies

$2,000.000.00
4,661,840.00

Capital fully subscribed . •
Net Premiums ia 1910 
Total Losses paid to list Dec. 1910 78,600,000.00

Canadian Branch i
B4 NOTRE DAME ST. WEST, MONTREAL

Manager let Canada i
MAURICE FERRAND-
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Lyonnais at a given date had only cash on hand 
and in the banks equal to 8,'£ p.c. of its liabilities 
to the public, but the question of cash is considered 
a matter of small moment by the officials, since 
the Rank of France stands ready and must always 
stand ready to rediscount all bills with three French 
names presented by customers ‘'admitted to- dis
count" as the phrase is. Assuming that the entire 
holding of bills discounted could tie converted at 
will into a credit at the Bank of France or into 
cash, the proportion of reserve to liability of the 
Credit Lyonnais becomes about 70 p.c. Similarly 
the Comptoir d'Escomptc at a given date had cash 
on hand and in hank in a proportion of 7 p.c. of 
its liabilities to the public. But, admitting bills 
discounted, which, like those owned by the Credit 
Lyonnais, arc said to lie practically all eligible for 
re-discount at the Bank of France, the proportion 
is raised to over (17 p.c.

In (iermany the centre of the system is the 
Reichsliank, which at a given date, when cash was 
at an abnormally low level, carried a projxirtion 
to liabilities of about 30 p.c. The Deutsche Rank 
at the same time had less than 7 <4 pc. of its lia
bilities in rash. Including cash in banks brings 
the proportion up to It p.c, and bills discounted 
further bring up the percentage to 51. Officials 
of the hank explain that it is the usual practice to 
keep in vaults and banks often more than 10 pc. 
of cash and sometimes less, perhaps 8 pc. The 
Dresden Bank at the same date had cash in hand 
equal to fiy'-j p.c. of its liabilities; bank balances 
brought this proportion lip to over 10yt p.c. and 
bills discounted, presumably available for re-dis
count at will at the Reirhsbank, took the propor
tion up to 44 p.c.

A COMPARISON OF BANKS' CASH RESERVES.

Mr. Eekherdt Finds that Cash Reserves ef Cenndlen 
Favorably with these ef Emre-Benhs Cempi 

peen Instttetloms—Detailed Comparisons of Eng
lish, Freneh and German with Canadian Ranks.

That the cash reserves of the Canadian banks 
compare favorably with those of European institu
tions is the conclusion come to by Mr. IL M. P. 
Eckhardt, as the result of a careful study of the 
subject, published in the current issue of the 
Journal of the Canadian Rankers' Association. 
Mr. Eckhardt finds that in the matter of the rela
tion of cash pure and simple (specie and legal 
tenders) to liabilities, the Canadian institutions 
compare favorably with tile important European 
banks except the central institutions. Their per
centage is higher than the German or the French 
banks and in all probability it is higher than that 
of important English institutions. As regards cash 
in hand and in bank, the Canadian hanks on the 
whole, rank well up to the British representative 
hanks, and their showing is distinctly better than 
that of the French and German hanks

In the course of his paper, Mr. Eckhardt points 
out that in the case of the Rank of England, a 40 
p.c. reserve of specie is looked upon as the minimum 
of strength except under extraordinary circum
stances. Wlien the specie in the bank vaults falls 
below 40 pc., the executive of the hank proceeds 
to take the necessary measures to increase Its reserve. 
And the Rank of England is expected to carry 
strong reserves, because the cash in its vaults con
stitutes, In a certain measure, the basis for the 
banking liabilities of the whole kingdom.

Only one or two of the English joint stork hanks 
report separately their cash in hand, distinct from 
the balance carried at the Rank of England. The 
Union of London and Smiths, of which Sir Felix 
Schuster is governor, is one of those which do this 
and on a given date, reported in its balance sheet 
cash in hand of a little over 7V1 p.c. of its liabil
ities to the public, and its balance at the Rank of 
England brought up the ratio to about 16 p.c. of 
the liabilities Money at call and short notice 
increased the amount immediately available to 
32'a p.c The I.ondon Joint Stock Rank, at the 
same date, showed cash in hand and at the Rank of 
England equal to !5pc. of liabilities and money 
at call and short notice brought the ratio up to 
about 14 pc. The I.ondon and Westminster Rank 
similarly showed cash and balance at the Rank of 
England equal to p.c and, including the

at call and short notice, a percentage to

F

How Canadian Ranks Compare.
Proceeding next to the reserves carried in Can

ada, Mr. Eckhardt points out that by its last rejiort 
at April 30, 1911, the Rank of Montreal had lia
bilities to the public of about $tSq,ooo,o<x>. Its 
holdings of specie and Dominion notes were $20,- 
000,000 or slightly over to'j p.c. Balances in in
ternational banks of $14,000,000 brought the total 
of cash in hand and in bank to $34,000,000 or 18 
p.c. of the liabilities. Adding to this the total of 
call loans abroad, $47,000,000, the available 
reserve, as we count it in Canada, liecomes $81,000,• 
000 or about 43 p.c. "However, it is to lie remem
bered," says Mr. Eckhardt, "that the Rank of 
Montreal is not a central or state bank It has not 
special privileges, monopolies or rights such as the 
European state banks possess. It is merely the 
largest and foremost bank in the Dominion. As 
Sir Edward Clouston explained to the nvmliers of 
the sub-committee of the Monetary Commission 
when they were in Canada, the Bank of Montreal 
is apt to be the ultimate resource of smaller banks 
that get into difficulties, and for that and other 

the hank follows the jmliry of running 
rather strung In liquid assets."

Taking the returns made by all the hanks on 
April 30, Mr. Eckhardt finds that their liabilities 
to the public were $ 1,046,000,000. Specie and 
Dominion notes amounted to $111,800,000 or about 
to# p.c. The net balances in British and foreign

money
liabilities of 40. The English banks have also their 
hills discounted. Consols and other first class invest
ment securities which thev consider available for 
re-discount at the Rank of England, for selling in 
the market, or as security for direct loans at the 
Rank of England.

reasons
French and German Practice.

The Rank of France on a given date had a pro
portion of specie to liability of 64*1 p.c., hut, as Mr. 
Eckhardt points out, the tendency to lean on the 
central institution is more marked upon the con
tinent than in Great Britain. Thua, the Credit
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The Employers’ Liability
Assurance Corporation Limited

OF LONDON. ENGLAND
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Deposit 1 1 1
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Personal Accident, Health, Liability, 
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Offices: MONTREAL, TORONTO
Maaatf.re lor Canada. GRIFFIN & WOODLAND.
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The Imperial GuaranteeHis. Canada Accident
Assurance Company

MONTREAL
AND ACCIDENT 1NSUBANCE CO.

Head Office: 46 Kia< Street West, . TORONTOHead Office, t1
CAPITAL. $500.000
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PERSONAL ACCIDENT, 

SICKNESS, ACCIDENT and SICKNESS INSURANCE 
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ever compromise is arrived at will have to l>c borne 
by the travelling public and merchandise generally.

Railway fares in the United Kingdom arc reg
ulated partly by Acts of Parliament and partly 
by competition. The classification of railway 

: England is as old as the railway
business From the outset they were

banks were $37,200,000, making $149,000,000 in 
cash in hand and in bank or a percentage of over 
14. Taking account of the money loaned at call 
in outside markets, $84,000,000, a total of avail
able assets of $233,000,000 is arrived at, which 
amounts to slightly more than 22 p.c. Bark of 
these, the Canadian banks have, as individual in
stitutions, available assets including call loans in 
Canada, investment securities, notes of and cheques 
on other banks, etc. Mr Eckhardt also points out 
that the Canadian banks attained the highest pro- 
(xirtion of reserve to liability about the middle 
of igoq. Since then, the steady increase in 
the mercantile and industrial demand for credits 
has led to a large loan expansion and to extensive 
drafts upon the liquid assets.

passengers 111
passenger
divided into three classes, the first class paying 
two iH'ncc half penny or three pence a mile, and 
the t.o.d class about five farthings or three l.all- 
pencc a mile. In 1844 an Act was passed requiring 
the railways to run at least one train a day between 
all stations at a penny a mile for third class. .Ibis 
train was known as the "Parliamentary train," did 
not break any records in the matter of SjX'ei 1, ami 
in most cases gave the third class passengers 
more comfort or accommodation than was neces
sary. The Cheap Trains Act passed in 1883 re
quired the companies to provide tine and sufficient 
train accommodation at fares not to exceed a |H’iiny 
a mile, and now all trains, with very few excep
tions, carry third class passengers at a jx nny a 
mile, or, as is frequently the case, something less. , 
For many years the companies have got most of their 

from the third class carriages

no

J» J»

THE ENGLISH RAILWAY STRIKE AND 
RAILWAY FARES.

When employers and employes fall out and 
strike and fight, it is by no means unusual for the 
hardest blows to fall upon the innocent bystander. 
The English railway strike is no exception to the 
general rule. After doing an immense amount of 
injury to the public, it has been settled, for the 
time being at least. Whether the companies or 
the railway servants arc entitled to claim the vic
tory would set two men fighting; the one thing 
absolutely sure is that the public are the losers 
The men are to be re-instated by the companies at 
the earliest jiossible moment, and no proceedings are 
to tie taken against them for breach of contract or 
other penalties A joint commission of five mem
bers, two ap[K>intcd by the companies, two by the 
men and a fifth by these four is to investigate the 
working of the Conciliation Act of 1907. Con
ciliation boards are to be convened for the 
pur[iosc of settling forthwith all questions of the 
dispute so far as they are within the scope of such 
boards, provided notice of such questions be given 
not later than 14 days from the date of the agree
ment. If the sectional boards fail to arrive at a 
settlement, the central board is to meet at once. 
Any decisions arrived at are to be retrospective as 
from the date of the agreement. Steps arc to lie 
taken forthwith toward a settlement of questions 
now in dispute between the companies and all classes 
of their employees not included within the concilia
tion scheme of 1907, by means of conferences be
tween representatives of companies and representa
tives of employes who themselves are employed by 
the same companies, and failing of an agreement 
by arbitration, they are to be arranged mutually or 
by the Board of Trade. The above is to be a tem
porary arrangement |lending a report of the com
mission as to the best means for settling disputes. 

To give the men the minimum rate of wages they 
demand would cost the companies about $40,- 
000,000 a year, and the Government has assured 
the railway companies that it will propose to Par
liament next session legislation providing that in
crease in the cost of labor due to improvement of 
conditions on the railways will be valid justifica
tion for a reasonable increase in charges within the 
legal maximum. In other words, the cost of what-

passenger revenue 
and this is more than ever the case to-day when 
: arly everybody, rich and juior, travels third class. 
The second class was always the least satisfactory 
as a revenue producer since these carriages were only 
filled at certain hours and then by season ticket- 
holders, who paid less than the ordinary third class 
return fares. In 1875 the Midland Railway abol
ished the second class altogether and their example 
has been followed by some of the other English 
companies and there is no second class in Scotland 
The third class passengers on the English lines 
have the same use of the restaurant rarnnges as 
th<" first class, and most of the people who can well 
afford to travel first-class prefer to go third. A 
rise in fares will develop this taste for third-class 
still further

ne;

* *
THE EQUITABLES NEW BUSINESS.

An Interesting Development—Opinion of Agent Re
quired on Deelrnblllty of Rleke—Strengthening 
Confidence between ORceri end Agentei Improv-
lag Mortality.

An interesting development by the Kcjuitable lus 
been announced by President W. A. l)ay. Here- 
after, the opinion of the soliciting agent in regard 
to the desirability of risks submitted to the company 
will be secured, and for this purpose a question is 
lieing added to the application blank, requiring the 
information.

In the interesting letter issued by President Dav,
further stated to lieannouncing the new plan, it is 

the intention of the society to classify hereafter its 
mortality experience by agencies in order that it 
may he possible to determine which agents are 
careful in their selections and recommendations 
President Day expresses the belief that mutual 
confidence between officers and agents can be 
strengthened in this way and that the result will lie 
an increase in new business as well as an improve
ment in mortality.

1

—
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* Canadian Railway Accident Insurance Comnanv
------------- -----------------OTTAWA/^-, . ^CANADA.---------r -

Authorized Capital $500,000,00
Subscribed Capital 250,000,00

D. MURPHY, President. H. V. PEARSON, Sety.-Treas. JOHN EMO, General Manner 
WRSONAL acemtNi WORKMANS COLLECTIVE and

8IC****®, „ ... . TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS LIABILITY PUBLIC LIABILITY INSURANCE

PROVINCIAL MANAGERS:
Bank el Ottawa BtHdg.
•I King St., E.
4 Kin* St-, W.
I W. Main St.,
317 Portage Are.,

O. King,
W. J. Ingram, 
A. E. Wilson,
P. O. Reblne,
A. Lake,
W. A. Aokland, 
F. J. Hart A Co.

Montreal, Quo.
St. John, N.B.
Toronto, Ont.
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
Now Weetmlneter. S.O.

Local Agents at all Points.

The Equity Fire Insurance Ce. The LAW UNION & ROCK
Usurance Co. Limited, London. Founded In 1806

ASSETS EXCEED - $45,000,000.00
Over $6,000,000 Invested In Canade.

FIRE and ACCIDENT RISKS aeeepted. 
tssedse ats« enter, m M.iaeri Sired, career he Orwa 

MONTREAL.
Agents wanted In unrepresented towns in Canada.

| '■'tateBltiS?.'!

TORONTO, CAN.
WM. GREENWOOD BROWN, G,

OBNIRAL Al.KNTSI
teiew Sre... Montreal
krova Clark. Afrncy, Winnlpri W. B. Holland, Taneoerer 
Vooa, a Lorw.jr, Sydney. n C. Cro. A. Urla, C.lpre 
McCallam. BUI a Co, krgiua

Pantkner & Co . ItoUfaa, M.S.

J. M. Dumb, St. John, K.S.

The General Accident
Assurance Company

London Guarantee & Accident
Compaay, Limited.

Sonde Issued Insuring Employers and 
Corporations against loss through the 
defalcation of trusted employees. Bonds 
for legal purposes. Administrators'Bonds. 
Liability Insurance.

of Canada
BEAD OFFICE, TORONTO, OFT.

Montreal Agamt - Personal Accident,
Health, UabUty and Industrial 

Insurance

V. Mays* McCsmhe • CllHl Lift Bldg.

rOIRISCY ROBINSON A rUCYOANG
IHSUIAHCE AGENTS ANB ItOREtS

t .trierai Agra I,
ACADIA FIRE INSURANCE COMPANY,

or Halifax, N.S.
402 Fawar BMf., MeeM.

C. NORIE.MIU.RR,
Maangar 1st Canada

Cwiml A|en fat PIOVINCB of QUEBEC

ROLLAND, LYMAN ft BURNETT, nowaa.

:
Telephone Mam 1768.
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GUARDING AGAINST LAPSES.

There are lapses and lapses—some that arc in
evitable and some that can be guarded against. It 
is in the very nature of life insurance that there 
will never be a time when lapses will not lie some
what in evidence. Death lapses, for instance, are 
natural, and arc bound to come with the regularity 
of time. And, again, so long as human nature is 
constituted as it is, so long as mankind is afflicted 
with “the thousand ills that flesh is heir to,” with 
all sorts of weaknesses, instabilities, uncertainties, 
varieties of disjxisitions, vacillations, irregularities 
of habits, methods, customs and the like, so long 
will there lie lapses outside the mortuary line to 
vex life insurance o|ierators, more especially those 
operating in companies which carry on industrial 
as well as ordinary business.

But while this much may be admitted, it is 
undeniable that a vast deal can lie done in the way 
of guarding against an abnormal lapse-rate. In
deed, much has already been done in that direction, 
thanks to the way in which field men have loyally 
responded to the incessant desires of companies, 
which desires have invariably embodied well- 
thought-out schemes and plans for bringing about 
reformation and diminution.

How to Beat Down the Evil.

The most effective ways to beat down and keep 
continually diminishing the lapse-evil are these:

1. Make a thorough canvass at the start, so that 
the 1 x'rson canvassed will, as far as possible, know 
all you know about the vital need, the substantial 
value and the great im[iortancc to him or her of a 
life insurance jiolicy. Canvassed in this way, the 
person canvassed will he grounded in the know
ledge and belief that life insurance is a boon, a 
blessing, a protection well worth the money paid 
out, rather than something that is not vitally 
necessary and that can easily lie done without. 
And so the chances arc twenty to one that he or she 
will persist and scout the idea of lapsing.

2. When the canvass is closed and the applica
tion is signed—readily and eagerly signed 
is now fairly sure to lie, because the signatory has 
tieen educated to know and understand and appre
ciate the benefit he or she has just contracted to 
secure
propose advance payments, 
several weeks' premiums. Almost invariably this 
has been found to be a great safeguard against 
lapsing.

3. The next and perhaps greatest means of keep
ing lapses down to the lowest notch possible . is 
constant, courteous, painstaking, tactful and in
telligent care of the debit.

There are oilier things that could be pointed out 
as aids in the important work of minimizing the 
lapse-evil, but the agent who will faithfully and 
efficiently apply to his work the three things just 
pointed out will, in our opinion, lie a marked and 
successful man among his fellows, a credit to his 
district; in short, a model agent, who will of a 
certainty push to the front, prosper and progress.— 
Prudential Weekly Record

The president expresses the hope that under the 
new plan, special attention will be given by the 
agents to the desirability of the risk from the com
pany's standpoint and he further adds that the 
company hopes to receive sound advice which will 
be a benefit in the selection of risks. As an im
proved mortality means increase in surplus earnings, 
and increase in surplus earnings inevitably means 
larger dividends to policyholders, the agent is 
vitally interested in this new plan as larger divi
dends to jiolicyholdcrs invariably facilitate the 
work of the soliciting agents.

It is pointed out that besides co-operating with 
the society in regard to producing a more 
favorable mortality experience, the prosperity 
and prestige of the society will lie advanced along 
lines of personal interest as well.

Improving the Class of Business.

President Day has the idea that if agents will 
give more attention to this part of the business, 
which is more frequently left to the executive 
officers and the medical directors of the company, 
the class of business which the company receives 
will be improved greatly. This is particularly true 
because the agent is frequently in a position to 
know more about the general health, environment 
and moral hazard in a particular case than the ex
aminers or medical directors could possibly know.

The president calls attention to the fact that if 
the agent systematically gives the best information 
at his disposal as to the qualifications of the risk, 
the home office departments will be less liable to err. 
It is in the nature of the business that the general 
agents should know something of the physical 
characteristics and the personal relationships of the 
prospect, and, as well as the solicitor, will be able 
to give, frequently, a more satisfactory judgment 
on the desirability of the risk than will the officials 
at the home office hundreds of miles away.

Asking the agents to help in the selection of 
risks, President Day acknowledges that there arc 
technical points which must necessarily be left to 
the examiners and to the medical department 
Many cases arc received yearly which appear 
satisfactory to the executive foicc but which 
the medical department finds defective. Even the 
executive force, President Day remarks, must yield 
in matters of this sort to the judgment of the med
ical directors. In spite of these facts, full weight 
will be given to the recommendations of the men 
in the field and particularly to the recommendations 
of those who establish a reputation for candor and 
loyality and whose opinion can be deluded u|x>n 
Thus, in many cases, the company may be justified 
in recommending cases on the border line which, 
if not accompanied by strong recommendations of 
the soliciting agents, would be promptly declined, 
without doubt.

This new departure, which it is generally under
stood is part of the programme along the lines of 
conservation, which is now being followed by the 
Equitable, is decidedly interesting, and the results 
achieved by the Equitable in this connection are 
likely to be carefully observed.

as it

and enjoy- the canvasser should at once 
not for one, but for

«
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ESTABLISHED IBtS.

The Standard Life Assurance Company.
of EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA i MONTREAL.

INVESTED FUNDS ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED with CANADIAN GOVERNMENT end GOVERNMENT 

TRUSTEES, OVER.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
ANNUAL REVENUE.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
BONUS DECLARED .......
CLAIMS PAID.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$62,200,000
15,000,000

7,000,000
7,500,000

37,800,000
139,138,000

D. M. McGOUN, Manager for Canada

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to 
unique record of Having paid the same rate of profits to our
ri^OOOOOO^A116 *>a8* ^ ^4^"oOOn*UranCe8 ^orce over

terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

our

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY---- ABSOLUTE SECURITY

WM. MACKAV, Manager. J. H. LABELLE, Aaat. Manager.

THE FEDERAL LIFE ASSURANCE COMPANY
«Head Office, HAMILTON, CANADA 1CAPITAL and ASSITS $1,866,443.08 INSURANCE In FORCE $22,309,929.42

Thie old eetabliehed Company haa eeveral attractive agency 
propoaitiona to offer at the preeent time and to the right 
men liberal contracta will be given.
Two large General Agenciee in Ontario are now open. 
Three General Agenciee in Saalutchewan Province.

Manager required for large City branch In Ontario.

Apply : DAVID DEXTER,
Prealdent and Managing Director.

L



The following is a compar
ison of the results of the 
Grand Trunk's June half 
years in tgio and iqi i • — 

1910.
£

. . 3.321,687

. . 2,466.065

865.571 
448.896

416.675 
34,966

34.548

Oread Trunk 
Half-Years' Results.

1911.
£

3.561.200
2.628.200Gross receipts .... 

Working expenses . .

Net receipts.................
Charges less other Income .

933,000 
4 88.600

4 4 4.400
41.700

39.700

Balance.......................................
Canada Atlantic deficiency . 
Detroit Grand Haven defi

ciency ......................................
363.000347.161

The ratio of working cx|icnscs is at the rate of
cent.

Surplus

73.7g 11er cent., as compared with 7.VM |*r 
for the first half of iqio. The working of the 
Grand Trunk proper has resulted in an increase of 
alxiut £68,coo in net receipts, but the Canada 
Atlantic and Detroit (.rand Haven deficits arc 
higher by some £12,000. It is stated that the 
accounts for the year of the Grand I runk Western 
show a deficiency of £31,462, which has 

result of the strike in July and August, Kjio. It 
intended to carry this balance forward.

arisen as

New evidence of the un- 
Employer»' Liability satisfactory character of

ployers’ liability business in 
England is contributed by 

the London Economist, which remarks that with 
every June 30, employers find themselves involved 

fresh struggle with their insurance companies, 
a struggle that always starts with a confident 
apjieal for lower rates and ends with the acceptance 
of much higher rates. This year has been no ex
ception to the rule and there has been much heart 
burning and indignation over recent renewals and 
the general rise in premiums. For the sake of those 
employers who are smarting under what they call 
the "exactions" of insurance companies, the Econo
mist points out that for tyoy the premiums of 
British companies transacting this business were 
£2,658,717 and their losses, exiienses and commis
sion, £2,738,507, leaving a deficit of £70,70<»■ 
“When any branch of insurance shows a loss of 
nearly £80,000 at the end of the year," observes the 
Economist, "it is not easy to maintain the favorite 
thesis that insurers are people who take premiums 
without settling claims, and batten on the neces
sities of less favoured mortals. ( learlv a rise in 
rates was absolutely necessary, and it remains to 
lx* seen whether the very sharp upward movement 
of the last two years has taken matters far enough 
The rates, to the uninitiated, certainly do seem ex
traordinarily high, as a rase from a typical trade 
will show. The tariff rate for “heavy" builders’ 
work is 5os |x*r rent, on the wages, so that .1 builder 
with a wage hill of $30,000 will be paying £75o in 
premiums, and even at that rate will not find tariff 
offices jumping at his work Their exprimer of 
builders’ risks has been so bad that they may not 
want the risk even at 30s per rent. In other trades, 
like coal mining, premiums are, of course, higher 
still, so that one can form some idea of the burden

cm-
Results.

in a

Bccrbohm’s estimate of the iqi i wheat crop of 
the world indicates a smaller return than in 
either igtxj or iqo8. The estimated promise is 
for 438,000,000 quarters, as against 443,900,000 
last year and 439,420,000 two years ago. A quar
ter equalling eight bushels, the indicated decline 
from last year is 47,200,000 bushels The loss has 
been chiefly owing to the great deterioration in 
crop prospects in Russia and the United States. 
No really reliable estimate of the Russian crop can 
yet be given, but it is fully exacted that there 
will be a deficiency of about 30 jmt cent, compared 
with last year’s yield of 100,000,000 quarters, 
while the American crop, according to the official 
report just issued, will not quite reach 85,000,000 
quarters, against an indicated yield earlier in the 
season of more than ioo,(x;o,(xx) quarters. The 
estimate below is subject to revision later on ; the 
quantities given for Argentina and Australia are 
based on the acreage sown, but the former country, 
with favorable weather conditions, could easily 
give a yield of 23,000,000 to 24.000.0fX) quarters. 
Figures represent quarters, and ooo's are omitted :

1910.
Qvs.

7.200 
22.200 

1.650 
7.100

1911. 1909. 
Qi*h. 

7,300 
1 4.200 

1.760 
4.600

1908.
Qr«.

7.800
19.000

1.750
4,500

Qrn. 
7.500 

. 22.200 
1.800

Austria . .
Hungary 
Belgium . .
Bulgaria .... 7,000
Denmark .
France .... 40,000 
Germany . . . 17,500
Greece................. 750

700

500 650 500 500
31,500 4 4.500
18.000 17.200

39,500
17.270

650 7 50 
750

750
650 600Holland . .

Italy.................... 24,500
Portugal . .
Roumanla . . . 11.90o 
Russia .... 70.000 
Servia . .
Spain . . .
Sweden . .
Switzerland . . 500
United Kingdom 7,500

19.200 23,800
700 

6,900 
97.600 

1.800 
17.200 

800 
ISO

6,600 7.900

21.000
800 800 400

13.400
100,000

1,660
17.200

6.700
71.000

1.750 
14.500

720
500

6.750

1.650
19.500

700 900
350

Total for Eu
rope . . . 235,000

1911.
Qi's.

Algeria and Tunis 6,000 
Argentina . . . 21,000 
Australasia . . 13,000

23.000 
3,000

Egypt .... 2.000
India .
United States . 8 4,500 
Uruguay . .
Japan . . .

248.400 248,800
1909. 
Qrs. 

6.100 
16,500 
12,400 
21.000 

2.300 
1.900 

35,370 
92.000 

1,250 
2,800

218,600
1908. 
Qrs. 

4.100 
20.150 
9.5 00 

14.000 
2,175 
2.250 

26.7 50 
83,000 

1,000 
2,900

1910.
Qrs.

5.700 
17,500 
1 2,100 
18.700

2.800 
2,200 

4 4.600 
86.900 

1,600
2.700

Canada . 
Chill . .

. . 46,300

1.200
3,000

Total out of
Europe . .203,000 195,500 190.620 165,825

Grand total .438.000 4 4 3,9oo 431,41# 134,311 
For earlier years, the whcit crops of Europe, the 

United .States and the world were as follows, these 
figures representing quarters, but Ix'ing according 
to the United States Bureau of Agriculture :

Europe.
. . 200,826,000 79.261,000 391.075,000
. . 251,4 20.000 90,909,000 429.294.000
. . 225,344.000 86,624,000 414.670,000
. . 218,106,000 69.050,000 393.453.000
. . 238,820,000 79.730,000 398,380.000
. . 248,532,000 83,383,000 386.261.000

Total.U. S.
1907 . 
1906 . 
1905 . 
1904 . 
1903 . 
1902 .
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THE WORLD'S "WHEAT CROP. P otee on Business.
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Assurances in force 
over $130,000,000.00

Assets over 
$41,000,000.00 THE CANADA LIFE

offers exceptional advantage? to its Policyholders and Representatives 
by reason of its

Impregnable Financial Strength
Simple, Safe and Liberal Policies

Good Dividends to Policyholders
Efficient and Progressive Management

Fair and Prompt Settlement oj all Claims.

1'

For information as to Ass«r; nces or Agency Contracts apply
THE CANADA LIFE ASSURANCE CO.,

Head Office TORONTO

BRITISH AND CANADIAN 
UNDERWRITERS

FIRST IN BENEFITS TO POLICYHOLDERS

MAXIMUM DIVIDENDSOF NORWICH. ENOI.AND.
MINIMUM NET COST

$10,457,000ASSETS
THE MUTUAL LIFElui Olitre lor Caoada. TOUONTO. 

JOHN ft. IA1DLAW. Maaafer. INSURANCE COMPANY OF NEW YORK
Chief office for Quebec.

PAID POLICYHOLDERS 
in 1910

$56,751,062.28

Lake of I he Wood» Hldg.. MOMIIAI. 
JOHN MecEWEiX Superlelendeul.

: : : :: : : :

AGENTS WANTED.

APPORTIONED FOR 
DIVIDENDS in 1911 
$13,539,333.07

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held 

by Federal Government for protection ol policy
holders, $1,206,876.

All policies Issued with Annual Dividends on 
payment el second year’s annual premium.

Ixcepllonal opening lor Agents, Province ol 
Quebec and Eastern Ontario.

For terme to projected .Coots, eddreee t

George T. Dexter
2nd VICE RESIDENT

New York, N.Y.34 Nassau StreetWALTER I. JOSEPH, Manager,
181 81. James Street, Montreal.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA

GRISWOLD’S HAND-BOOK OF ADJUSTMENTS
No agency or adjusting outfit complete without * copy.CAPITAL «600.000 

GENERAL HORSE AND CATTLE INSURANCE
et.11». h____
Pooling
CaitraUM

t»Marat Charier

THE CHRONICLE - MONTREAL.
|IJ0

Trsewt 1 
Show KIs 
! <*g etc.

îT..

Price
«• r-e.
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on employers that this liability insurance involves, 
and, incidentally, some idea ul the burden borne 
by tlie working classes be tore the Act came into 
lorce." In tlie Economist's view, the only British 
offices which have really made a profit out of this 
business arc those which have relied on their old 
connection and taken the pick of the work as it was 
offered them.

I lie Liverpool & London & Globe Insurance 
Company has purchased m New York the twelve- 
story Wolfe building, on William Street. Lvcn- 
tually this building will lie exclusively occupied 
by the Company’s departments.

The National Union Fire Insurance Company of 
Pittsburgh, Pa., has liecn licensed to transact fire 
insurance in the Dominion. Mr Arthur P. Ramey, 
of Winnipeg, has been apjiointcd chief agent of the
com|Kiny in Canada....»

We regret to hear of the death of Mr. Charles 11. 
Bigelow, president of the Si. Paul l ire & Marine 
Insurance Company 
a half years previously its secretary.
Bigelow, vice-president, has Ikvii chosen to succeed
Ins father as president.

• • • •

Isn't it about time the lairs of arson trusts, so 
much advertised of late, were located, or that the 
chief ojierators of those whose locations have been 
stated should be honored by having their names in 
print ? A patient public is anxiously waiting for 
definite information. Rough Notes.

A statement issued by the On
tario Department of Agriculture 
icgardmg tlie condition of crops 
in the province shows that in 

fall wheat there is a wide variation reported both 
in yield and quantity, but the average yield per 
acre will lie decidedly less than usual. Spring 
wheat, like all the grains, suffered from the drouth 
and unusual lieat of the season. There is less 
spring wheat grown in Ontario than formerly 
Barley w ill lie below tlie average in yield ; and 
oats have fareil the worst of the grain crops. The 
unusually high tcmjierature told severely on |>eas, 
and there has been too much heat and too little rain 
for beans in the first stage of growth While in the 
western half of the province the hay crop will aver
age low, good yields are rejxirted in many of the 
counties in the eastern portion. A good yield of 
corn is anticipated. The condition of the tobacco 
crop is descrilied as 1 icing from fair to good ; a 
light yield of small potatoes will lie the general 
rule; mangels, with favorable growing weather, may 
make a good show; sugar beets arc looking thrifty. 
Apples will lie light in total yield ; pears are yield
ing better than apples; plums vary from poor to 
heavy in yield; there will lie a medium yield of 
peaches ; grapes have every prosjiert of success ; 
while small fruits failed to fulfil expectations owing 
to the intense heat.

Crop» 1b Ontario.

since 187(1, and for five and 
Mr. F. (

The number of people in the United States who 
make use of life insurance as a means of saving 
exceeds the total number who avail themselves of 
all the other recognized modes of thrift. I hus, 
adding together 1),000,000 of savings bank deposi- 
tors, the 7,000,000 of persons who own their own 
homes, the 2,000,000 building and loan society 
stockholders and the 1,750,000 of corporation stock
holders, there are, not reckoning duplications, not 
more than 20,000,000 of investors, whereas the 
number of persons who hold policies, ordinary and 
industrial, in life insurance companies, exceeds 
28,000,000. These 28,000,000 do not include the 
nunibri of certificate holders in fraternal and assess
ment associations.

* * * *
A tabulation has been made of the experience of 

the investors in the stock of the numerous life in
surance companies which have liecn promoted in the 
United States since the Armstrong investigation. 
In the past six years the companies organized have 
paid in as capital $25,278,607, with $13,055,431 
contributed as surplus at the organization and since. 
Of this surplus 30.8 per rent, has already disap
peared, the surplus remaining January 1 of this 
year tiring $7,844,622. In only a few rases have 
any dividends been paid, the total disbursements 
to investors within the six years being $520,855, 
the bulk of which was paid by a half-dozen 
panics. • • • •

The ridiculous features which it was predicted 
would develop on account of the enactment of 
liberal employers’ liability measures have begun to 
show up. Only last week a party made claim for 
damages for an attempt on his llL* by a fellow

* *
Review.

Canadian F' v.estry Convention, City of Quebec, 
iqi 1 (Ottawa, Canadian Forestry Association).

The report of the forestry convention embracing 
all of Canada, held at Quebec last winter, is now 
ready for issue. It contains a full repirt of all 
the addresses, papers and discussions at that 
gathering, opened bv the Governor-General and 
attended by over four hundred leading Canadians 
interested in forestry. The discussions deal with 
forestry problems in every part of Canada, and in 
view of the great importance to the country of the 
forest wealth of the Dominion and its con-proper
servation, are of vital interest to every Canadian 
The rc|iorts on suggested changes in forest laws 
and the resolutions passed are also contained in the 
volume. Persons desiring to obtain a ropy will 
receive one free u(x>n application to the Secretary 
of the Canadian Forestry Association, Canadian 
Building, Ottawa. Colll-

J» J»
Canadian Northern's earnings for the second 

week in August were $510,700 against $255,600 in 
1010, an increase of $86,100. From July 1 to date, 
earnings were $2,128,200 against $1,706,500, a 
gain of $421,000.
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—Home Life Association METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.) ____

Assets---------------------------
Policies in force on Dec

ember 31st, 1910______
In 1910 it Issued in Canada

Insurance for________
h has deposited with the 

Dominion Government, 
exclusively tor Cana
dians over___________

There are over 575,000 Canadians inaared in the
METROPOLITAN.

$313,988331

11388,054

$23,124,168

$9,000,000

Home Office : 1 Madison Avc^ New York City.
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

!- SOLID AS THE CONTINENT"
JOHN L. BLAIKie. President L. GOLDMAN, A.I.A., r.C.A. Mene«lni Director 

W. B. TAYLOR, B.A . LL.B., Secretary
19 10.

Gash Income
Assets ...... .......................
Not Surplus ... .........................
Payments to Policyholders 
Insurance In Force................

f 2,776,578.38 
17,388,773.32 

1,174,768.68 
887,830.62 

43,391,236.00 
tor Informulé» rtfirSlnf deilrible Âfency oponlndi write to the

HOME OFFICE: TORONTO

SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

AT Hit DECEMOER, 1910.

ASSETS
SURPLUS

$38.164,790.37
over all Liabilities & Capital, 

Hm. 3 j and 3 per cent. Standard 3 952 437 54
SURPLUS. GOVERNMENT STANDARD 5,319,921.18 
INCOME 1910 .
ASSURANCE IN FORCE .

9,575.453.94 
. 143.549.276.00Writ# to Hand Office, Montreal 

for Leaflet entitled
“Progressive <*"</ Prosperous’* SUN LIFE POLICIES are EASY to SELL.

TH> London ft Lancashire Uf> & 
Bsnaral Assurance Association,

The Manufacturers Life
has some responsible 
positions open for live 
agency men.

Communications treated confidentially.

Insurance in Force, over $61,000,000

LIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

SUILD UP A PERMANENT CONNECTION
Wc particularly desire Representatives for the 

City of Montreal.
Chief Office for Canada i 

164 St. James Street, Montreal

Head Office:
TORONTO - - - CANADA

TV
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worker, his contention being that the employer was 
responsible for the actions of his employe during 
working hours. In other words, if a man makes 
an assault on another during the period of employ
ment, the employer, according to the claim in the 
suit referred to, should pay for the damages in
flicted. Of course, the filing of a suit does not 
necessarily indicate that the contention will be up
held by the court, but with an individual on one 
side and a coqioration on the other, the chances of 
the latter in a jury trial are decidedly shaky. In
surance World, Pittsburgh.

• • • •
The way the tire waste grows : "Bumblebees on

the farm of Robert Hanna of (icneseo started a 
chain of trouble which caused a loss of about $200 
to the farmer With his hired men Mr. Ilanna was 
getting in hay ill a field. One of the hay cocks 
was infested with bumblebees and the men thought 
the best way to get rid of them was to set fire to 
the hay. When the lire began to burn, the liées 
came out and attacked the men. While they were 
fighting the bees, the fire communicated to the load 
of hay and the horses started to run, scattering the 
burning hay all over the field, so that the entire 
field was burned over. Another man finally caught 
the team, and hitching them to a plough, turned 
some furrows about an adjoining field of grain, 
saving that from the fire."• • • •

Press notices and dispatches, as collated by the 
bonding depart ment of the Fidelity & Casualty 
Company of New York, indicate for the months of 
April and May, 1911, the following defalcations :

April.
Hanks and t usl companies . . «269,278 
tteneflclal associations . .
Public service...................
General business ....
Insurance companies . . .
Court trusts.......................
Transportation companies . . . 11,733
Miscellaneous............................. 27,27 ft

. . «399,781 «432,189

It was announced in Philadelphia yesterday by 
Mr. F. Norie Miller, general manager of the Gen
eral Accident, Fire and l ife Assurance Corporation 
that Mr Franklin J. Moore, United States general 
manager of the company, Mr. Harry Vaux, chief 
claim adjuster, and Mr. Charles E. Ward, sii|ieriii- 
tendent of agencies had been removed from their 
positions. No charges were made against the dis
missed officials, the reason for the removal, it is 
stated, being friction between various officials of 
the American agency of the company. Mr. C 
Norie Miller, of Toronto, is at the head of the 
Company’s American branch, pending the appoint
ment of a successor to Mr. Moore

WANTED.
ACCOUNTANT for the Canadian Head Office of a 

British Life Insurance Compt'y. Previous experience 
essential.K Good opportunity for advancement.

Apply to K., C'O The Chronicle,
P 0. Box 1502,

Montreal-

WANTED.
A leading Fire Insurance Company, desires to 

engage a bright INSPECTOR for Province of Quebec. 
Preference will be given to an English speaking candi
date, having some knowledge of French.

State qualifications, past experience and salary 
R. A„ Box I5C2,

c/o The Chronicle,
expected, toMay.

$145.160
21.822

133.078
94.936

56.800 
89.456 
83.273 
29.000 
32.968

Montreal.
73

WANTED.33,031
2.087 !

At once by a Guarantee and Accident Company 
FIELD MAN for Province of Saskatchewan.

Address S.U., Box 1502, 
c'o The Chronicle,

Tolal . .

A railroad depot platform is also a public high
way for purposes of collection on accident policies, 
according to a decision of the Minnesota Supreme 
Court in a rase against the Great Eastern Casualty 
last week. The success of the suit depended on 
whether the insured was injured “while walking on 
a public highway” or not. It appeared that he was 
run down by a locomotive while stepping from a 
car in which he had just hade farewell to a party 
of friends. The language of the derision is as 
follows : The term employed in the policy is very 
general It is not limited to legally laid out or 
dedicated public highways, which are open to the 
general public without any restrictions It may 
reasonably refer to any walk or way where the 
public are accustomed to travel for certain purposes 
When there is any fair doubt as to the meaning of 
terms used in such contracts they must lie construed 
most strongly against the party selecting the lan
guage. We concur with the trial court that the 
platform was a highway within the meaning of the 
jioliry, and ihat the evidence was sufficient to war
rant a jury in finding that the deceased came to his 
death by falling from the platform.

Montreal. I

WANTED.
RE-INSURANCE CLERK, having some experience, 

for the Head Office of a British Company.
Apply Box 10,

General Post Office,
Montreal.

WANTED.
In the Office of a Leading Fire Insurance Company, 

JUNIOR CLERK - one with some previous experience 
preferred.

Apply to A. B. C„
c/o The Chronicle,

P.0. Box 1502, Montreal.
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Ml YOU SAVE ANYTHING ON
YOUR PRESENT SALARY ? FOR POLICYHOLDERS ONLY.

During the pill fly. yurt Hit

Get into a business that 
dives you an opportunity to 
make something better than 
a mere living. Sell Life 
Insurance for The Prudential

Write ui about an Agency.

MUTUAL LIFE
of Canada

Mas tarntd In promt lot He policyholders

$2,262,168
Doing 23.43 per cent, ol the premiums received 1er that period

I Ht PRUOtMIAI I \S l I ! A N ( I C ON 01 AMI Hit*
PROFITS EARNED IN ■

1906 1907 190a ' 1909 ~
ilsi.s*» l *1.1,14» I $4X8.68» $101,9.»

Incorporated ae a Slurb Company hr the Stale ol New Jersey.
1110 

S615.083
PROMTS EARNr.D IN PER CENT OF PREMIUMS 

RECEIVED:
1901» I 1907 I 1908 | 1909 | 1010

2J.9 p i . 219» p.c. 22.46 p.c. I 24.49 i».c. 27.39 o r.

JOHN. r. I)R\01N, President.
HOME OFFICE, MU ARK, N. J.

^The I^Tassurarce ^ 

Company of Caiada

HEAD OFFICE WATERLOO, ONT.

IA»7 AN UNEQUALLED RECORD 1911
Veer pr*
Per a h. I
S'»*
1*17 $ 37,416.01 S 336.247.89 4.01 7 $ 1.185.725
|»0I 360.180 95 1.344,126.61 5.40 " 10.524.731
,905 800.034 84 2.840,725.23 5.52 , 19.672.6b4
,9111 1.370.550 38 6147.329.99 652 30,455.859

FlliST AND PARAMOUNT ABSOLUTE 
SECURITY TO POLICYHOLDERS

The Company will be pleaeed to snt 
lOtiattone for Agency repreeen

The Continental Life Insurance Co.Rate <if A asm a nee
Total Aaseln Inter

Inci-me
e*t 
e «I. SUBSCRIBED CAPITAL, *1,000,000.00 

HEAD OFFICE - TORONTO

OBO. B. WOODS. PRESIDENT 4 NANO OIRECTOR 
CHARLES M. IIUJ.K, ■ SECRETARY 4 ACTUARY 

céee for fiood Live GENERAL AGENTS end 
PROVINCIAL MANAGERS.

I
Several Vacan

Liberal Contracts to First C'a»* Men

Apply UEO. K. WOODS, Manatfln^ Director
icr into no
tation

^HEAD OFFICE, TORONTO, CANADA

Che excelsior Life Insurance Co.7mi f.Organized 1850 letabllehed 1869
Head Office i Excelsior Lite Building, TORONTO.Jt

6* Insurance in Force, D«. 51st 1110 $14,000,000.00 
Available Aside . 2.552,863.49B

* 1910 was a BANNER YEAR
Yet for the first five months ef 1811 

INSURANCE APPLIED 1er INCREASED 
EXPENSE RATIO DECREASED 
DEATH CLAIMS DECREASED -

8360,000 

• 38 per oent
Satisfactory Profite to Policyholoere during four «uinquenaiale.

field men te aacure liberal permanent

''e. •-

i'c I .call -unity Iy c unirait*.A- f
D. FASKEB. President.* E. MARSHALL, Centre! Meneftr.

7

SUES GÜAKAfÎTrLD;COkTRACTSLS

THE CHRONICLEJOHN I' MUNN. Ml)! ! g (»ood men, whether experienced in life 
insurance or nut, ma> nuke direct ton* 

| tracts * ith this lompsnv, for a luBi;cd ter* 
: riion if desired,and secure forihcmscUcs, 

in addition to first year's commission, a 
! renewal Interest insuring an income for 
I the future. Address the ( <>mpan\

Home Office. No. 777 Hroadwty. N. Y.

is filed regularly in leading offices 
throughout Canada { advertising in 
it» columns has a permanent 
value.

ft A*tk< ♦ H Ml^TV

VS ill KM H FOftHR
#•IHW kill Ti'SSkSlNtt

IU—: I

THE CHIEF DIFFICULTY5S5S?JSuS*i!S5IS
Field-is the securing of GOOD PROSPECTS This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits ol which are 

an inexhaustible mine for both ordinary and indnstrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE.

fPtm
*»»1,

9
lu»

TORONTO. CANADA 
Were PellerheUere then ear ether Canarien Co mean y.

h I
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Dorchester, Ont.—W. H. Smith's big bam with 
season's crops and many implements destroyed, 
August lb. Origin, lightning

Lindsay, ONT. 1 at tory of Canadian Handle & 
Wood Turning Company, Mary Street, property of 
Julius Zimmerman, lately of Oshaxva, destroyed, 
August 18 Origin, unknown.

Tenelon Vai.i.s, Ont. Sawmill of Thomas & 
Connell, destroyed, August iij, with a shingle mill, 
lime kilns and 1,500,000 shingles. Origin, un
known.

THURSO, Que. The convent, a three storey 
wooden structure put up last | une, destroyed, Aug
ust 22. Fire started iti sheds No fire fighting 
apparatus in \ 1 liage.

Chatham, ont. Ham, shed, implements, 500 
bushels of newly threshed grain and hay on farm 
of W. Stingis, of Dover, destroyed, August 19. 
Origin, spark from threshing engine.

Kingston, ont. I.oyst's Hotel and home of 
Mrs Summers and Mrs York at Mountain Grove, 
destroyed August 21 buildings were all frame 
structures Origin, cigar end.

Sussex, N.H Forest fire running above Sussex 
Corner towards l’eiiobsi|iiis, has now been cheeked. 
Origin a mystery, as it started in two places 
simultaneously with (>2 rods of cleared land lic- 
tween them.

Three Rivers, Que Steam laundry on St. 
Iulic Street, property of I a Compagnie de Buan
derie a Vapeur de 1 rois Rivieres partially destroy
ed, August 18. Second time this year there has 
been a lire at the laundry.

Wai.I.ACEHVRG, Ont. Frank Robert's meat shop 
destroyed, August I t, and upper portion of Mr 
Nall and llar|ier’s pool nom and Beck's Iruit store 
gutted. Buildings owned by Messrs 11. Martin 
and 1 I). McGuire. Contents practically a total
loss.

Personals.
Mr. D. Lome McGibbon has retired from the 

board of the Nipissing Mining Company.

Mr. R. A. Mannings, of the head 
the Royal Insurance Company, Liverpool, has been 
ap|xnntcd secretary of the Canadian Life Depart
ment, in succession to Mr. A R. Howell, who has 
become Canadian manager of the Gresham Lite.

office staff of

Sir William Whyte has been elected a director 
of the Imperial Guarantee & Accident Insurance 
Company.

• * * •

Mr. F. G. Ramsden, travelling inspector of the 
Bank of Toronto, will lie in-pa tor of the new 
Bampic Internationale.

Mr W. I.. W. Miller has lncti appointed man
ager of the San Francisco department of the West
ern Assurance Company.

Mr Oscar Jones has been appointed manager of 
the St. Catherine Street branch, Montreal, of the 
Hank of British North America.

Mr J. Stephen, of Hamilton, wi'l succeed Mr. 
F. T. Salisbury as manager of the North Vancouver 
branch of the Rank of British North America.

Mr |. Pitblado has lieen elected a number of the 
governing committee of the Montreal Stock Ex
change, succeeeding Mr. Rodolphe Forget, who re
cently resigned.

• • • •

Mr. T. G McConkey, formerly superintendent 
of agencies of the North American I ife, has l^cn 
presented by the officers ami members T the head 
office staff with a handsome tic pin.

WEI.I.AND, ONT. Inferior of barn owned by II. 
(j. Keenan, burned out, August 18 Contents were 

.vu 1 bv A K. Mason, contrai tor, including eight 
horses, only four of which were saved Supposed 
origin, defective electric wiring. Insurance on 
building, $1,000 with Alliance.

Grand Forks, BC Burning of P Burns 81 
Co.'s butcher shop caused property less of $8,000 
Insurance on buildings, $_’,ooo as follows : Fac
tories Ins. Co., $500; Fnl lily Phénix, $1,000; 
Royal, $500. On plant and contents Factories Ins 
Co. had $5,250

Vancouver, R.C. A fire on August id, was 
started in Champson 8: White’s stable, 2fi4 Harris 
Street, by a hors- rubbing against a stableman's 
coat hanging on a wall with sufficient force to ignite 
matches in one of the pockets

SARNIA, ONT. l ug Winslow, property of Reid 
Dredging Company, burned August 21, while 
crossing Meldrum Bay. Loss placed at $25,000 
with insurance of $20,000 Origin, unknown.

ST. I oh N, N H Three storey wooden building 111 
I’nion Street, near Opera House, owned by Philip 
O'Neil, and occupied liv Mrs <i Wallace as .1 
hoarding house, upstairs; II T. McCarthy, barber, 
and S Karelins, post card slur- and shoe shine 
parlor, gutted August 22. Entire upiicr part of 
building destroyed.

Mr A. R Howell, the newly-appointed Canadian 
manager of the Gresham Life Assurance Society 
will leave for London next week in eonprrlion with 
the establishment of the Canadian branch, lie 
will probably spend a couple of weeks at the head 
office of the Society.

The Canadian Fire Record.
WINNIPEG. Fire in residence of N. Rosen, 755 

Manitoba Avenue, damaged furniture, August 20 
St. Catharines, one Ham owned by Calcotl 

Estate destroyed, August 20, with automobile own
ed by E. N. Dockstader.

CHAPLEAU, QUE. — Store and storehouse of Pou- 
pore & McDonald and residence of Miss I). Kelly 
destroyed, August 20. Origin, unknown.

MILNER, BC. Him of Cha'Vs Moffatt, burned, 
August 11, with 7 head of cattle. 2no tons of new 
hav and implements Origin, lightning

Ossa, Ont. Ham of William Burke destroyed 
with season’s crops and farm implements, August 
16. Origin, lightning.

f

_
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Sarkrt and jFinanrial fcrrtüm 1 he Mexican Light & Power Company's net 
mgs, Mexican currency, in July were $474,735, an 
increase ol >30,008. .Net earnings ior seven 
months, were >.’,900,10O, an increase of $292,285.

I he Canadian Hank of Commerce lias ojiened 
a hranch at Heaver Lodge, Alta , in charge of Mr. 
A. J. Brodic. Heaver Lodge is 111 the Peace River 
district, about 550 miles northwest of Edmonton.

carn-

Shawinigan gross earnings in July were $8G,ooo, 
compared with >72,120 last year, a gam of >13,880.

Canadian Jewellers, Limited, is a new Montreal 
nuor|M.ration at Ottawa, with a capital of $5,000,-

A new clearing house will shortly lie started at 
Port William, Ont., where ten of the chartered 
banks have branches. I here is more than one kind of water. There is 

the kind that is a combination of two gases, and 
a colorful kind that is produced by the joint efforts 
of promoters and engraivrs. N. Y. Evening Post.

Another English country hank is disapjiearing. 
I he directors of the Stamford, Spalding & Boston 
Banking Company, founded in 1832, have entered 
into a provisional agreement with Barclay & Co. 
for the sale ol their business.

I he regular quarterly dividend of 1 ,'4 pc. has 
Ixvn dec lared on Textile common, payable Oclolx-t 
2nd, to holders ol September 15th.

I he Canadian Northern Montreal Tunnel Jk 
lerininal Company has Ix-on incorporated at Ottawa 
with a capital ol >50,000

A provisional agreement has now been completed 
whereby the Canadian Pacific Railway obtains an 
interest in the Ouelxv Central Railway.

• • • •

I lie Merchants Bank of Canada has oiXMicd a 
second office in Calgary, on Second Street East, 
under the management ol Mr. W. S. Bragg.

e • • •

Pile Royal Bank of Canada has declared the 
regular quarterly dividend of 3 p.e., payable Outo- 
lx-r 2, to shareholders ol record September 15.

During July, 29,021 immigrants entered Canada, 
18,009 «I ocean jxirts and 11,012 from the United 
States. I Ins is an increase of 17 p.c. u|x>n last year.

Belding-Paul-Corticelli, Limited, has declared 
its first quarterly dividend at the rate of 7 p.c. jx?r 
annum on the preferred stixk, payable September 1.

t mad.1 Machinery Corporation has declared the 
half-yearly dividend of 3',. p.c. on the preferred 
stock, payable September 1, to shareholders of re
cord June 30

I h< Bank of England bought on Wednesday 
251,000 pounds in bar gold, and received O.txxi 
|Hiunds from France, while 8,000 pounds was with
drawn for Belgium.

A scheme of amalgamation of the Ontario Loan 
& Debenture Company and the Agricultural Sav
ings fk Loan Company, both ol London, Ont., has 
Ix-en arranged and will lx- voted oil by shareholders 
of both companies on August 31.

Mr. (1 I Allen, secretary to the Australian Com
monwealth Ireasurer, is about to visit England and 
will, in Ins journey across Canada, lake the oppor
tunity of studying Canadian banking legislation, 
with a view to advising lus Government as to the 
creation of a Commonwealth bank.

I udho|x*, Anderson Company, Ltd., is a new 
incorporation at Ottawa, with a capital slock of 
$3,ooo,(xo, to take over the following companies:

rudho|x?, Anderson X Co., ltd., if Winnipeg, 
Perrin Plough X- Stove Co upany, Ltd., of Smith's 
Lulls, Ont., the l'udho|K' Knox Company, Ltd., of 
Orillia, Ont. • • • •

Detroit United earnings for the month of July 
were $907,145, as compared with $893,200 during 
the s >mc |x?riod last year, the increase Ix-ing $13,- 
045- fins comparatively p<«>r statement is caused 
by the fact that during |illy, 1910, the Elks’ con
vention added largely to the usual population dur
ing on<- week.

• • • •

I he International Harvests Company has award
ed the contract for an additional reinforced 
Crete building at its Hamilton plant. The building 
will lx* 41x1 by lixi feet in area and will cost in the 
neighborhood of $250,1 rxi. The company contem
plates other extensive additions to their plant, two 
new buildings being under discussion.

• e e e

It is officially announced that the Canadian 
Pacific Railway has placed an order for two new 
steamships for ils Vancouver-Hong-Kong service, 
with the Fairfield Shipbuilding Company of Glas
gow The new boats will lx* of about 15,000 tons, 
and lx- required to maintain an average sjx-cd of 
18 knots an hour.

It was stated to the Moncton, N IL, City Council 
this wxvk, that the Grand Trunk Pacific intend 
having trains running over the New Brunswick sec
tion of the lux- this fall

con-

I he I own of North Toronto has just awarded 
$2(15,5<xi 4'.. pi delientures, maturing in 30 years, 
to Messrs. WihkL Gundy X Co 'I liese debentures 
ate Ix-ing issued for sewerage purposes.

• • • •

I he aggregate not earnings of the Rio Company 
for the seven months of this year were $<.741.579, 
as compared with $2,877,281 in 1910 Net earn
ings last month increased by $121,2*17

L
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$589,000.00 
City oî Ottawa, Ontario.

DEBENTURES FOR SALE.

Duluth Superior's earnings for August to date 
arc as follows : —

1«t week . .
2nd week . .

Month to date .... $46,802 $45,932
Year to date................ $680,092 $655,649

1910.
$23,520

22,412

Ine.
$350

520

1911.
. . $23,870 
. . 22.935

1870
424,442 Tenders by registered letter only, addressed to ,4The 

Chairman, Board of Control," and marked 41'lender for De
bentures," will lie rewired by the City Treasurer of Ottawa 
until 3 p.m.on Thursday, 14th September, 1911, for the purchase 
of $85,000.00 forty year "debentuie*, $343,600.00 thirty years and
$160,600.00 twenty years.

They are all a liability of the City at large and bear 4 p c. 
interest, j «vaille 1st January and 1st July.

Two separate tenders will be received, one for $73,500.00 
thirty year debentures and the other tor the remainder of 
the debentures, $515,500.00

All tenders must be on the official form.
The tender for the $73,500.00 must be accotnpaided with a 

marked cheque for $1,000.00, ami the tender for the $516,600 00 
with a marked cheque for $5,000.00.

Accrued interest from 1st July 1911, must lie paid in addition 
to the price tendered.

The $73,500.00 delieutures are in $1,000.00 denominations ; 
principal and interest payable in Ottawa

The remainder of the debentures will be made 
Ottawa, New York, or London, at the option _ 
chaser ; and in denominations to suit.

Delivery of the $73,500.00 can be made at once if required, 
and of the remainder of the debentures within one month 
if rtquired.

The highest or any tender not necessarily accepted.
Full particulars, together with further conditions, and 

official forms of tender, can be obtained un application to the 
City Treasurer, Ottawa.

The authorities of the Toronto Stock Exchange 
have decided to purchase from Sir Henry Pellatt 
tlie property on the west side of Bay Street, facing 
Melinda Street, for the purpose of a permanent 
location for the exchange. The property has a 
frontage of 40 feet and depth of 1 to feet, and a 
handsome building will be erected upon the site. 
The price paid is stated as $142,000.....

An order in council has been passed by the Dom
inion Government granting the Poison Iron Works, 
I.imitcd, of Toronto, a 3 [>cr cent, bonus yearly for 
twenty years on $900,000 to lx? spent in building 
the new dry dock and repair plant at Toronto. The 
dock, which will be of sufficient capacity to accom
modate the largest steamers plying on the lakes, 
will lie 600 feet long and too feet wide.

• • • e

hinr in 
e pur-

The Camaguey Company's comparative state
ment of earnings for the month of July, 1911, is 
as follows : — ICUAS. HOPEWELL,1910. 1911. Inc. P.C.

411,473 413.354 41.881 16.40 Ottawa, Ut July, 1911.
5,408 6,819 1,411 26.09

479,578 490,894 411,816 14.22
34,351 44,544 10,193 29.67
• • • •

Rio’s gross earnings during July were $1,145,938 
against $980,339, an increase of $165,599, operat
ing expenses were $530,142 against $487,810, an 
increase of $42,332; and net earnings were $615,796 
against $492,529, an increase of $123,207. Aggre
gate gross earnings from January!, arc $7,253,711 
against $6,023,076, an increase of $1,230,635 and 
aggregate net earnings, $3,741,579 against "$2,877,- 
281, an increase of $864,298.

« • • e
Sao Paulo’s gross earnings for July, 1911, were 

$283,441 against $243,615, an increase of $39,826; 
operating expenses were $110,385 against $1)0,457, 
an increase of $19,928, leaving net earnings, $173,- 
056 against $153,158, an increase of $19,898
Aggregate gross earnings from January 1, are 
$1,967,61)4 against $1,631,040, an increase of
$336,654 and aggregate net earnings, $1,233,522 
against $1,038,429, an increase of $195,093.

Mayor.For July— 
Gross . , . , 
Net ... .

For seven months— 
Gross 
Net .

CANADIAN FINANCIERS
LIMITED

Aulherlzid Capital $2,000,060
EXECUTORS, âOElRISTRÂTOIS, TRUSTEES, RECEIVERS 

stems.rt Vancouver Sleek EuluHifi.
If you cannot come to Vancouver, you can 

participate in ite prosperity by buying Shares in 
one of Vancouver's most successful Companies. 
We have paid dividends end bonus to the extent 
of 129% in the last four yeere. The Directors 
have subscribed for over $250,000 of the etock.

Further particulere on epplicetion.

128^

PATRICK CONNELLY, Gsntral Mattigtr.
HesS Office : 63Z BrsnvWc Sired, Vanoauwt. I.C.

StsacSei : Rons Vancouver, ioulh Vancouver, aid 8 .’rince»
•sucre, Slasgow.

DOMINION BOND COMPANY. LIMITED
MONTREAL, TORONTO. OTTAWA end LONDON, ENGLAND.

Dealers in

Municipal, Corporation and 
Industrial Bonds

MONTREAL OFFICE : 
Marchent, Bank Building.
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The following is an abstract of Tri-City’s earn
ings for the twelve months ending July 31 : —

Burning».
. . $2,639,953
. . 1,546,137

. . $1.1193,816
. . 651,963

$ 641,853 $ 83,341
. . 169,672 .............

. . $ 372,281 $ 83,341

Canadian bank clearing for last week 
$'j3'677,Vi j against $107,802,180 in the corres- 
|K>nding week of last year. Clearing houses open 
last year show an average increase of 21.2 p.c. 
Calgary, with clearings of $7,78g,8y8, shows an 
advance equal to 1796 p.c. over the corresponding 
ligures of last year. Victoria shows an advance of 
55.3 p.c. and Regina 49.6 p.c. Montreal’s increase 
is equal to 15.8 p.c. and Toronto’s to 22.3 pc. The 
only declines are at Halifax, of 12.3 p.c. and St. 
John,-N.B, 13 p.c.

» • • *

1 he July statement of Montreal Street Railway 
earnings shows passenger earnings to have been 
$421/167 against $383,372. Miscellaneous earn
ings brought the month’s total up to $437,771 
against $3118,847. 0|ier.itmg expenses were $231,- 
068 against $215,224, so that net earnings were 
$206,703 against $183,623, an improvement of 12.57 
p.c. while the improvement in gross earnings was 
only 9.76 p.c. Total charges were $72,088 against 
$58,459, leaving a surplus of $134,615 against 
$125,163, an increase of $9,452 or 7.55 p.c. For the 
Company’s year to date (to months) the figures arc 
as follows : —

were
Increase.
$337,965

229,357
Total Rrofl» .... 
Kip. amt taxes . .

Net earning» . . 
Int., singing funil

$108,603
25,267

llalanre.....................
Preferred dividend . .

Sin plu» . . ,

Dividend and interest disbursements in the 
United States lor September arc estimated by the 
Wall Street Journal to approximate $94,000,000 
In the compilation of these figures it was noted that 
dividends exceeded interest charges by $16,450,086. 
With dividends declared up to August 18, payable 
in September, the total shows a decrease from last 
year of about $2,000,000, made up entirely from 
dividends, the interest charges exhibiting a gain of 
$*i455i79z- Dividend disbursements will exceed 
$55,000,000, interest payments will exceed $35,- 
500,000.

1911.
. . $3,876,71 1 
. . 2,246.268
. . 1,630,604
. . 475.973
. . 1,154,531

(iross earnings show an increase upon last year 
of 11.06 p.c, operating expenses of 11.12 p.c., net 
earnings of 10.98 p.c., total charges of 13.45 p.c. 
and surplus of 10 p.c.

1910.
$3,490,646

2.021,516
1,469.1311

419,546
1,049,684

In its present mood, financial London fails to 
see any prospect of permanent improvement m the 
markets, at any rate until the conduct of the 
national finalités is changed and the tampering 
with our fundamental political traditions is arrest- 

S|ieakiiig broadly, the largest financial 
houses take a very cautious view and are inclined 
to look for a trying autumn this notwithstanding 
the possibility of easy money. London correspon
dence, N. Y Evening Post

Total earning» . . 
Operating expenses 
Net earning» . . . 
Total charge» . , 
Surplus ..................

ril

An issue was made last week by Messrs. Cawthra 
Mu lock & Company, of Toronto, of $1,250,000 
6 per cent. 1st mortgage sinking fund 30- 
year gold bonds of the Canada Bread Com
pany, Limited, carrying a bonus of 25 per cent, of 
common stock, at the price of 98)3 p.c. The bonds 
are in denominations of $100, $500 and $1,000 
and are due, August 1, 1941. The Canada Bread 
Company, as is known, has acquired as going con
cerns the plants and businesses of the Bred in Bread 
Company, of Toronto, George Weston, of Tor
onto, II. C. Tomlin, of Toronto, Stuarts, Ltd., 
of Montreal, and W. J. Boyd, of Winnipeg. The 
assets of the companies taken over are $841,429 in 
excess of all liabilities, without any allowance for 
good will, trade marks, etc, and $1,006,221 cash 
has lieen placed in the treasury for working capital 
and for purchase or construction of additional 
plants. A letter from Mr. Mark Bred in, vice-presi
dent and general manager, states that the net earn
ings of the businesses were for the last fiscal year, 
$107,016. Additionally, annual interest on $1,000,- 
000 1 lending employment on extensions is $35,000. 
He estimates net earnings will shortly amount to 
over $ 180,000 a year, and that with the present plants 
and new ones, the company at the end of its first 
fiscal year should lie in a position to show earnings 
of $260,000 a year and that with all additional 
plants that will he provided with the cash now in 
the treasury, earnings should steadily gain to over 
$530,000 a year Bond interest absorbs $75,000 
a year.

Sir William Van Horne, in a circular sent to 
shareholders, announces that the Laurentide Paper 
Company’s directors propose to double the capital, 
giving the present shareholders two shares of 
for one share of old stock

new
It is proposed to sell 

all the assets and good-will of the company to a 
impany incorporated under the name of the 

I .aurentide Company, Limited, and to accept in 
payment therefor the shares of the

new is

new company
of the aggregate par value of $7,200,000 The 
shareholders meet on August 30th to ratify the 
change

I he annual ne|»>rt of the Canadian General Elec
tric ( ompany for the year ended Decern lier 31, 
iQlo, shows operating profits of $911,208, against 
$625,990. and surplus after dividends of $131,675, 
against $14,237. The amount available for divi
dends on the common stork of $306, pxv is equal 
to 0 39 pc earned on the $5,302,737 common stock, 
rom|KiTcd with 7 30 pc. earned on tlie $4,700,000 
common stock last year The income account fol
lows :

1910,
$911.208

1909
$265,990Operating profit .... 

Deduction»—
IntTrent .....................
Depreciation..................

Total deduction* ... 
Balance for dividend* . .
Preferred dividend . . .
Common dividend . . . 
Surplus..................................

. . 76.820
. . . 188.088 
. . . 264,908

. . 646.300

. . 140.000
. . . SS4.SSS 
. . . 161,675

r. 1,660
91.093

142,57.1
481.117
140,000
329.000

14,237

k



Stock Exchange Notes
Thursday, 24th August, 1911.

The whole market was under pressure from New York 
where prices were altogether fanciful with small trans
actions and speculative levels. The general tendency 
here was a waiting one and the volume of trading 
small. The announcement of the new Issue of Lauren- 
tlde at two shares to one has not been a market feature, 
as the stock 1s only limltedly held. The whole local 
market has been without leadership and extremely dull. 
The undertone Is strong but. local heaviness from the 
New York pressure may put a low'er level on stock. 
The Bank of England rate remains unchanged at three 
per cent.

Money and Exchanqe Hates.
To day Last week. A Year Ago

6i %
61 *
s x

Gall money in Montreal.... 6j-6X
“ M in Toronto.......  5^-6%

in New York... 
in i.ondon.....

Hank of England rate..........
Consols..................................
Demand Sterling...................

x days* eight Sterling..

Ï3
21%u-nx 21%

n%
» % 3 % %

78A 781 801
V.
»tHÏ' a

Quotations at Continental Point».
This Week U«l Week 

Market Bank Market Bank 
21 3 21 3
31 4 31 4
2| 3 24| 3
31 4 3| 4
3 3) 31 31

A Yeer Ago 
Market B.nk

Pari........................
Berlin...................
A m.ierJam.........

Rrusael*...............

2

3
3
4

2Î
Stem a ht or Wm'i Sales and Quotations.

losing 
bid. 
to-day.

cibid*
Sales. Anglo. 1911.
. 795 234$

215 133
2,090 68 x.d. 66; x.n.

bNelSecurity.

Canadian Pacific.... ,
“Soo” Common...........
Detroit United....... ,
Halifax Tram..............
Illinois Preferred.,..
Montreal Street.............. ... 500 227$
Quebec Ry...
8ao Paulo....
Toronto Railway................
Twin City........................
Itiohelien A Ontario..........
('an. Cement Com.............
Can. Cement Pfd.................
Doie. Iron Preferred.........
D-*m. Iron Ronde................
Dom. Steel Oorpn.............
East Can. P. A P. .*...........
I.nke of the Woo-la Com...
Laurentide Common ....
MackH> Com i.« .................
Mac key Pteferred.
Mexican Power...
Montreal Power .
Nota Scotia Steel Com..
Ogilvie Com.........................
Ottawa Power....................
Rio Light and Power.,..
She imgan .. ....
Steel Co. of Can. Com...,
i an. on ertere....................
Doin Textile. Com ............. 100
Dom Textile Preferred ....
Montreal ' otton........
Pe* mans Common..........
I’enmane Preferred.........
Crown Reierve .

230 ! 4

,1IS*

i no no
226!130 68 64

.2,272 1561 
60 ]06 

. 656 |19l 
. 23 21
. 220 801 

107 102 
$5,000 93

1,828 611

230 |47
.. 225

1661 è
106
1161 x.n.! i

21
81

103
931

I

1431 XI,.
225

1,130 162» 
.. 125 941
. 150 123
. 265 1401
. 1,976 III 
.. 380

!1611 X D. 1
94

123
142 ! 2
112 i
112

300 33i 35| U
16 03 2

7 96
40 162

97 l
162* 4

15 X.D. X.D.
20

11,893 3 00 x.D. 292 x.d. 8

CANADIAN BANK CLEARINGS.

Week ending 
Aug ?♦, 1911

Week ending 
Ang 17,1911

Week ending 
Ang, IS, Itlff

SJS.fi 1 n.9*t 
24.vtW.8on 

3,681,198

Week ending
A Of 26, ISOS 

• 30,0X8 .126 
24.147, W7 
8,141,084

Montreal. ... 
Toronto
Ottawa

#41 >74.263 
80.46.1.666 
4,4- 0,723 asar

Bank Statements.
HANK or ENGLAND.

Aug. 17,1911 1 Ang. 25. 1910Yesterday

£40429,065 
i 30.465,790 

52 62 p.c.
! iïî'ïiï

39,904.331
16440 890
29,4-6,982

Coin * Bullion
Reserve ...........
Itee. to I lab. 
Cfrculallon

£39.IN,< 00 
28409,014) 
55.91 p.e. 

»S'.tt4.0oo 
7 >20400 

43,813,000 
1 «4*7 .COO 
25.OM.Ooe

£ 10,733,000
œ:
»>Xn O-'O 
1470,016 

41,'.4«,«iUO 
l«.967.(MH) 

25,223

Public hep. . 
Other hep. _ 
do?. scours .
other 000

NEW YORK ASSOCIATED BANKS.

Aug 12,1911 Aug. 20, 1910

11,302.824.000 $ 1,244.027,700
140.l404.iMNl 1.280,200.300

47,795,000 47.I1HMOO
999,11)8 AM Ml 
77,370, «MO

S:t70.44W.OO<) $370,697.900
360,851.000 820,050.076

S26.iil7.HM» I #60,047,926
26.9 29.0

Aug. 19, 1911

$1,144.1.W.INN) 
1,19)1 IU5.MV0 

IS,18*.006 
304,394,000 

76,594,000

S392.9RS,OnC 
34 7,52«, .'50

I
Loans. ..........
Deposits ...........
Circulation ...
Specie .... .........
Legal Tenders . 70.489,400 i
Total Reserve* 
Reserves Beq'd

Surplus
Ratio of R'eerv *

1.15,481,750

Noth.—To facilitate rnmparisou*, the figures do not 
of tbe trust companies lately a-lmltted to the Clearing II

Traffic Returns.
Caradiar Paoimo Railway.

1909.

include those

Veer to date.
July 31..........  $41,922,000 >62,596,1100 «56,378,001 $3,782 1(10

\veek ending. 19u9. 1910. nil, ln< reine
Aug. 7............... 1,627,000 2,06.5,000 2,272,000 207,000

“ 14............... 1,580,000 1.999,000 2,205 000 206,000
“ 21 ............... 1,655,000 1,897,000 2,267,000 370,000

1911. Inerrane1910.

Grand Teem Railwat..
Teir lo date.

May 31..........
Week ending. 
June 7...........

Increi ee 
872,319 

■nrira-e 
82,228 
61,012 
60,570 

278,566 
63,733 
73,755 

299,564 
620,435 
291,474 
170,910 
120,882

1910,
..$14,719.877 $17,211,165 18,083,484 

1910.
791,354 
891,262

... 826,865 931,844

... 1,195,366 1,350,612

... 768,409 879,367

... 789,746 921,046
765,672 660,452

... 1,167,357 719,037

.. 832,476 726,508
.. 86.8 402 877,152

872,795

1909. 1911.

1909.
688,316
796,519

191 i
873,682 
932,264 
982.414 

1,629.178 
«43,095 
994,800 
960,016 

1,339,472 
1,017, 82 
1,048,062 

993,877

14
21
::t>

July 7 .
*• 14...,
“ 21...
•• 31...

Aug. 7....
“ 14...,
" 21........... .... 887,003

Caradiar North». Railway.
Tear to dale. 1909.

July 31............. $4,877,000 $7,256,900 $8,628,550 >1,371,650
Weekending. I9u9.

Aug. 7............... 195,200
“ 14............... 183,200
•' 21................ 175,500

1910 1911. Increaee

I nrre*»e
84,350
86,100
51,000

1910. 1911
248,200
233,600
266,500

332,550
319,700
307,500

Twin City Ratio Taaa.it CouranT.
Tear to date. 

July 31...........
Inereaee

$3,851,169 $4,220,439 $4,435,625 $215,186

Halifax Kliotrio Iramwat Coûtant.

190». 1910. 1911.

Railway Receipt.,
1909.
6,057 6,071 6,641
6,011 5,420 6,714
4,700 5,160 6,706

Havana Electric Railwat Co.

Week ending.
Aug. 7...............

'• 14...............
•' 21.....................

19111. 1911. 1ucreane
670
294
546

Week en,ling
Aug. 6.........

•• 13.........

1910. 1911 Increaee
2,73248,021

44,056
45,289
43,167 884

Dclctb Suraaioa Traction.

1909. 1910. 1911.
. 20,125 23,510 2.3,870
. 21,96.1 22,412 22,932

Ii.tboit UaiTiu Railwat.

Increaee
Aug. 7 

« 14
350
620

Week ending. 
July 7...............

1910. 1911 Increaee
206,064 218,301 12,217
215,116 193,886 21,230
193,897 198,160 4,753

1909.
180,101
163,046
160,428

" 14 I
“21.........

August 25, 1911 THE CHRONICLE 1243
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Stock Brokers

OSWALD BROS. BURNETT & CO.
STOCK BROKERS

Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

Fatabllsbod 1*69 Established 1868
STOCK BROKERS

Member. Montreal Stock Exchange

113 St. Peter Street. DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 
0. H. Smltbere J- J. fcl. Pm|mii O. W. 8. Headers»»M. C. OSWALD. F. F. ARCHBALD

1

McCDAIG BROS., & CO.F. NASH & CO.
Members Montreal Stock Exchange

A General Stock Exchange Business Transacted 
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Mal. 923-4

Member. Montre.I Stock Exchange

STOCK BROKERS
25 Hospital Street

MONTREAL.T.l Main 7420. 7421.

RODOLPHE FORGETMACDOUGALL BROTHERS
Member Montreal Stock ExchangeMember. Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

Stocks and Bonds
Peril Office;■Mtrwl Office:

S3 Note. Dam. West. 60 re. d. Preveec.

GREENSHIELDS & CO.J. E. GAUDET & CO.
Member» Montreal Stock Eachange Member» Montreal Stock Eachange

STOCK BROKERS 
82 St. Francois Xavisr Straat 

MONTREAL

:rr, Montreal

SS-41 NEW BROAD ST., LONDON, C.C.
iCIIS

TEL. MAIN 8148 Analyse, of Montreal Stock, milled on request

P. O. Bon 1167 B.ll Tel. Main 2569. 6947 BRUNEAU & DUPUISA. A. WILSON 81 CO.
Member» Montreal Stock Eackengo

Member» Montreal Stock Eackengo
4 Hospital Street, MONTREAL
123 St. Peter Street, : QUEBEC.

STOCK BROKERS
40 Hospital Straat, Montrsal

A. BRUNEAU.A. B. DUPUIS.Load... En,.. New York O Boston Correspondent,.

R. C. HOLDENJ. PITBLADOG. W. FARRELL & CO. J. PITBLADO & CO.
Members Montreal Stock Eackengo

STOCK O BOND BROKERS 

46 St. Francois Xavisr St.
Tel Moi. 3410

Member» Montreal Stock Exchange 
Orders Executed In ell Principal Financial Centree

Lake of the Woods Building
10 ST. JOHN STREET,

MONTREALMONTSEAL

1

i
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4 60
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ft»

6 4‘i

ft 28

is
ni*
ft 28

ft 11)
ft 02

7 H
7 41
i’ai:

i

8 61)

6 2ft

7 87
Ml

fi i« 
7 82

4 00

3 II

6*55

ft •28
374

6 24

4 93

4 11

3 33
4 12

7 40

4 27 
3 55
3 V.

6 7ft

4 4ft

6 03

I
2,Of,2

1,260,000

3.003.777
2,600,000

425,000
6,8.7,108

4.900.000 
1.250,000

4,000,000 4,000,1**) 4. «(*1.011(1
14.400,000 14,400.000 12,000.000
2,000,000 2,000.000 1.300.000

802,MO] 892,200 1.608,700

2,207.8001 2 207.4M I 150.000
3.963,6-M) 8.030.670 6.714.62ft!
3.61*1,000 3 6(*i,l*Mi 3.900.00*
1.600,000 1.04*0,000 425,«8»
2,600,000 1.600,000 1,860.000

«,200,000 
2.00" .000'

9 *4,81) I 
4,1*10,1100

«,'«75.206
396,65*0

12,non ooo
2.999.400 ....
1,01*).000 .

616 000 ..
522.500

12111,100
180.1*10.0011

utum
5.1*8* «K* ...........
6.392.736 ...........

13,6410,0*0 .. ..
10.500,1*0 .............
8,802 44" .........

:::::
1.999,967 ....

12.600.000 .... 
3,000,000 ....

.00" 6 060.
,030 1,669.1X8* ....

6.000.000, ------
34.598,610* ....

1,500.000 ....................
MOO.™,....................
7.461 703 
61100.000 .... 
6.301,000 .........

2.000,18*- 2**00 000 ....
2 705,600 2.716.0001

804.400 891,104* •••
2.1 *1.000 2.100,000 ................

1.600,000 ... ... 
41.S8O.40I* ....................

,5 4.806.606
11.564.660
4.846,‘JOO
3.000.0041

1.746.900 
228**000
1,357.61*1
6.915.900

•■31

12
I

II

61 •

lit
100*111

II
10

IS

iift
7

6.200, 
2.000 o**»; 
1,1**0 001»
4.0U0.1M*»

4.367 601* 
4 7 *3.2**i 

*12,900
tMflM

6,126.0*8» 
•,87ft O*'!* 

12,6 *1,000 
4i8>

1.0**0 0 0»

•r. ooo

7.0110,1**) 
2,5**0 001» 

281,016 
4,760 004*

fton 2.500.1**0 
2.737,600

j2

5
II

8
8

8

7

7
7 | «22 6 0

................ I 1.611.400
7 4 3 180,0*84,004*

3,6041,004*
«.I***.***»

j0.(**O
.500.004*

Kl.51f0.4104»
2.802.4H*
1,072,86*1

; «.»*• 
ft,*4

\..i ,5:

7
1.718.600 
1.999.1167 

12,500.000 
3,000,000

5 000
1.069 
6.04*1 (MM) 

81,600,100 

3 500,00» 
l . 400 000 
7,4*1.1 7*>3 
ft.0002*** 
6,394.fiOO

ft*

7

6
7
7
4

4
7
48
6

3
7
:

7 1.600,000
41,3M*>,4006
60,00c. 60.000.001* ..........

i 13.600,001. 11.666.0"»
2,400,000 1.41*1,000 ....

20.H32.000 I6.WI.IW0 ............
10,416.000 8.44*1.1100 .........
3,000,000| 3.000.900 .........

I7A*>
700,000 :
84*1.1***

10,000,00"
2.00M.DO*

4

7

7
8

I7.noo.ooo .......
700,000. .........
000.no*' .

10.4**0.000
l,i*ojno ...
9.0 -O.KOII
6.41011.0110 ............
1.030.4100! ..............

2SS
VSgt9,'00.000
3,192,000 ...........

37.626 000 ...........
H.ftoo.oon ........

in.non,oe<i .

•tas
ASS
•.ew>*»

* 0»l*!

9 000,001» 
6.1*10.000 
1.0 *)/**) 
a.vm.oc*. 
2,000.000

1,159.000 
1,1176,000 
92**1,00**

I 1.1*1.000
37,*?2,,01** 

| 8,500,000

mono eon
I3.67ft.li00 
**.000,000 

i l.*23,20" 
! 111,100.1**.

I.Oil on»’
0.4I0II.OUO

2
4
8
M
7

7

I

Asked. Hid
Rrltl*»h North A merle» ... •••••! *,lV

i»'llan Hank of Commerce XI» Xl<| ••• • —
million...................................................... XUi 2^*‘ ••

Kasteru Townships .... ......... ............I •••• ,'4’*

Hamlltou ......... .....................
Ilovlielaga ..........................
Home Itank of Csnada .
Ini|ierlal.................... .. ..

Merchant» lUnk of Canal* . .
Metropolitan Hank ......................
Molsons...............
Montreal .........
Nationale......................
New llriiiiswlek..

Nor
Nova Scotia .................... ...
Ottawa ...............................
Provincial Hank of Canada

K *ral ....................
Standard ................
Sterling...............
Toronto ..................

:
• 'hi

XI) 170} Î7Ô

191} I ill '
207} 207 1 
28*.; 266]

l-.i
266} ...

them Crown Hank
2.11

XII ii*' ... |

*1» is?' ix

......... «I 237.

«Il XII »»l '

S I .Ml H 'J
X |l I.MI US j

I'raders ... .......
I'nVni Hank of Canada
Vancouver .............................
Weyburn Seeurit*y ..............

NKiii'a Sr«»4'K*.
C«uii .................... .
Prel ......................

Hell Tel*idiotie ....................................
Illack Lake Aeb Cum ............... ..

1‘ref ...................

Mia 
. A"

at ki.La
<2 4 I

u«!llo

du
*8
►8

II. U. Packers Assn “A" 
MH"

| pref.

t
2.MI)Canadian Faelfle

Canadliin Car *"nm...........................
do I'M...............................

ndtnii Uc liera I Klectrle ....
V-oin..............................
Pfd .. ..................

' l-r " t'

Caiiadla»i C'-nrerters. ...
Crown Iteaerre .... ...
Detroit Viilled lty ............................
Doniliilon Coal Preferred.............

Dominion Testile Co Coni ... .

Cae
Can. Cement 

Do.
Con. Rubber 

do

•22* ii;

81} 81

36 3f»i 
V8 2 92 
«7 t>8 i

:. xi» 2
XI» Î51

112 I
0.1 !63}

1*8 97
I - 'ft 1113 
61} 51

li'i* 145

du
Dorn. Iron * Steel I 
Dominion Steel Corpn. ...

Dnlnth So|»er1or Traction...................
Maillai Tramway Co........................
Havana Kleetrio lty 

do
Illinois Trae Pf.1.............

Com............... XI»
Preferred— \D

m »i

::: m
iti' itii

iianmitsti<|iiia Power . ..........................
Uarrntliln Paper Coin ......... .....................

do Pfd ............................. I
Lake of tbe Woods Mill. Co CotnXD 

Pfd XI»do no
Mack*y Companies Com ..............

do Pfd ..............
can Light A Power Co 
do do pfd. .

Minn. 8t. Pan I A 8.8. M. Coin ..
Pfd .........

Mest

: i«ii
do

152)Montreal Cotton Co........................................

Montreal Light, lit. A Pwr. Co .XI»
Montreal Steel Works.l'oni.....................

do do Pfd ....
Montre*. Street Hallway 
Montreal Telegraph....................................

Northern Ohio Traction Co......................
N.Scotia Steel h Coal Co. Com ...

do pfd............
Ogllfte Flour Mill» Com.............. 123 123

Pfd............. ...XI» ...

Hllj162

•226} 226}

66] 63
l*> D« 4

man’s Ltd. Com ..................
do Pref......... .

Ciielwe lty. L. A »*......................
Richelieu A Ont. Na». Co.. . 
Rio de Janl*ro.
Shawl iitghan Water A Po

On .XI» .
::: '.t

X!) ii; n'l

.. 1121 MSI
werCn................ I I 'J, 112

" i\

Sun PnuloT.I., * P ............
Toledo Ky»« l.lgM llo 
Toronto Street Railway ... 
Trl CIt? PM.
Twin City Kept ' Transit Co„ 
M eet ln-4' ) icctrtc .................

I Mi 156]

ioej ion

Innlpe* Electric Railway Cow

s
64.60 
80 00

123.67
75 00

111.72 
14»» 00 
33.48 

100.10

81.66 
126 04) 
110.00 

63.33 
66 00 

178.63

6.7
2.1!

*
IF22.19

1.43II
4260 
60 00

111.‘29 
125 4M)

•2'* .5116

516*»
68.

$
4 866.606

II ,133,935 
4.224,151 
3,000.000

2.742,600
•2.600.004)
1,269.461
6,837,108

6.000,0**»
1.00*1.000

List of Leading Stocks and Bonds
CIIIIMUE BY *• WILSON.SMITH a CO., ten ST. JAMBS stiblt. montieai 
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Per eent’ge 
Rest of Rest 
Fuud lo paid up 

Capital

Closli
BANK STOCKS.

THE CHRONICLEAugust 25. ion *24>

Jan., April, duly, October 
• Ian., April, July, October

' umnlatlre. 
do

-r-’b, done. Sept , 
rll, October.

Ma l»M.
April,

•an., April, July, Ih-tolwir 
dan., April, duly, October

.Ian., April, duly, October 
Inn., April, duly, <»etober

February, August.
•fan., April, July, oetoher 
Jan , April duly, October
dan , April, d uiy.'iiir tuber

dan , April, July, October 
dan., April, July, October 
Initial IH?.
dan., April, July, October 
dan., April, duly, October
Feb., May, August, No? 
February, August, 
dan., April, duly, October 
Apr.,Oct.(fin H'uusOet *00) 
March June, Sept,. Dec. 
dan., April, duly, October 
dan., April, duly, October 
dsn., April, July, October 
May, November 
April, October 
April, 4 
March,

Feb., May, August, Nor. 
January, duly, 
dan., April, Jul 
Feb., Ms
Jss.,

Msrrh, June,Sept., Dee.

October.
June, Sept. Dee.

October 
May, August, No?. 
April, July, October

■Isn., April, July, Octob»' 
March, September.
March, dune,Sept., Dee.

& 23:235:
March, si une, Sept., liée.**

Nor. 
, Nor.

•Ian., April, july'/oelobw 
laa., April, July, October

Jan., April, Jaly, October 
dan., April, July, October 
Feb., May. August, Nor.
dan , April. July, October 
»«ay, horember 

idea..April, July, Ostuh.r

When Dlrldeod 
payable.

April, October.
March, dune, Kept.. Dec. 
dan., April, duly, October 
•Ian., April, July, October
March, dune, Sept., Dee. 
March, June. Sept., Dec. 
March, June, Sept, Dec. 
Keb., May, August, Nor.
March dune. Sept., Dee. 
dan., April, duly, October 
dan., April, duly, October 
Mareli, June, Sept., Dee. 
Feb., May, August, Nor.

April, July, October 
January, July, 
dan., April, duly. October 
March, dune, Sept Dee. 
dan . April, duly, Oetotier 
March, Juno, Sept., Dee.

Jan.,

Feb’’ Ma?lAJUlfo °eloJjr 
Feb.,’May) August*! Nor. r 

March, June, Sept, |>ee.

••an.. April, July, Oefober 
March, dune, Sept, l>ee.: : 
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P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St., West, MONTREAL

W. GRAHAM BROWNE & CO. 
Dealers in BondsI

8
222 St. James Street, - - MONTREAL. -MONTREAL WINNIPEG »T. JOHN. N.B.

PRUDENTIAL TRUST COMPANYS. CARSLEY & CO. 
Stock and Bond Brokers

LIMITED.
41 St. Francois Xavier Street, MONTREAL.

COL J. H. BORLAND,
Prr.,dcnt. General Manager.

THE COMPANY IS PREPARED TO TRANSACT 
ALL BRANCHES OF TRUST BUSINESS EXERCISING 

THE GREATEST CARE IN SAFEGUARDING THE 
INTERESTS OF THEIR CLIENTS.

Corr..pondencc .elicited.

B. HAL BROWN.
Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL
! ’Phan. Main «54». Orders Executed in all Markets-

Tel. Main SUS.

D. W. OGILVIE & COMPANY SUGARS
INC.

The best are the Cheapest
Ask for and see that you get

Real Estate and Insurance
I I ST. SACRAMENT ST.

MONTREAL

E. G. SHEPHERD S. A. RICHARDSON

SHEPHERD Si CO.
Member» Montreal Stock Exchange

Orders Executed on all Markets
82 ST. FRANCOIS XAVIER ST.,

MONTREAL

EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY
MANUFACTURED BY

The Canada Sugar Refining
Co., Limited.

MONTREAL, QUE.

Telephone i MAIN 560*.

The LIFE AGENTS' MANUAL
INVALUABLE

in the Office
INDISPENSIBLE

in the Field

NEW EDITION In preparation.

THE CHRONICLE - MONTREAL

ATLAS ASSURANCE COMPANY
LIMITED, of LONDON, ENGLAND.
Entabll.hcd In th« REIGN ol GEORGE III.

,BMm«...........................................$ 6,916,366.
Funds (atludinl Uncalled Capital) 17,683,467.

IncluAm, U.C.U.A but Full, Sub.cib.d C.,iul. lb. ,.w.r... .< lb.Co-pM, „c..4 Tw.nty-.v.n mill,

Head Office for Canada
MATTHEW C. H1NSHAW, Branch Manager

I

on dollere.

MONTREAL.
ActWe end Influential Afjente Wanted.



Bk.of Montreal, Mil.. April lit, 1925
... l>rc. lit, 1939 Rrd.atUOnft. Nov.’19

.... Dec. let, 192H 
*• Oct. let, 1946 Redeemable l

alter Oct. let, I91Î".

or in pt.aft, Nov.'ll

at 110
April lud, 1912
Oct. list, 1929 : Redeemable at 110. 
April let, 1940 Redeemable at 106 and 

Int.after Mar l.t, 1910
Hk. of Montreal, Mil.. July let, 1929
Royal Trust Co., Mil. March let, 1926 Redeemable at 110 and

Interest.
Redeemable at par 

alter t y 
Redeemable 

Internet.
eat 106 and

52 Broadway, N.Y... Feb. let, 1952 Redeemable at 106 
Rk. of Montreal, Mil. Jan. let, 1916 
Royal Trttet, Mil.... Sept let, 1916 Redeemable

Merc liante Bank ol 
Cana.la, Montreal.. June let, 1923 

Hk. of Montreal, Mil . Jan. 2nd, 1920

at I lo

" July let, 1935
Feb. let, 1933
Jan. lit, 1932 Redeemable at 106 and 

lut. alter 1V12.
May let, 1922

Hk. of Montreal, Mil. July let, 1932 Redeemable at 105 and
Intereit.

Redeemable at 110 
alter Nov. I, 1911

Rk.ol M., Mtl.ALn. Nor.let, 1926

June lut, 1925 
June let, 1929 
Jan. let, 19.(6

C. B. of C. London 
Nat. I met Co., lor. June let, 1929 

B. of M., Tor. k N.Y. Feb. lnt, 1919 
Bk. of Montreal, Mil. Jan. lnt, 1927 

Jan. lei, 1935 
192H !

do.

BOKÜS.
Aekrd Bid.

BHI Telephone Co...........
Can. Car k Fdy...............

(’so. Converter»...............
Can. Con. Rubber Co.... 97*

Can. Colored Cotton Co. .. 99*
Can. Cement Co............. 99 98
Dominion Coal Co........... 98 97 I
Dorn. Iron A Steel Co... 
Dom. Tea Sera. '•A*’....

94 931
96 97

Havana Electric Kailwa,
Halilax Train...................
Keewatin Mill Co............

Lak. of the Wood. Mill Cu 109

Laurentide Paper Co.

96$ 95

111 HO

Meiicaa Electric L. Co.. 
Me*. L*t A Power Co.... 
Montreal L. A How, Co..

Montreal Street Ry. Co... 
Ofilvia Flour M.lia Co.

Penmani..........................

Hrire Bro#.......................
Quebec Ry. L. A P. Co 
uto Janeiro. ..................

Sao Panlo..........................
Toronto A York Radial...

Winnipeg Electric...........
West India Electric ...

66$ 78 
92 91$
99 . 98$

99$ .. 
.. 113$

91 ..

81$ 81 
100 98$

106 105 
.. 90

Wkere Internet
peyaMe.

Hate of 
Maturity. nxtlAREl

WEea InterestA ies.eautending.

$3,649,000 lei Oct. let Apl. 
3,500,000 let June let Dec.

474,000 let June let Dec 
2,679,600 let Apl. let Oct.

3,000,000 2nd Apl. 2nd Oct. 
5,000,000 let Apl. let Oct. 
6,300,000 let May lit Noe.

7,3.12,000 let Jan. let July. 
768,600 I March 1 Sept.

1,000,000

1,000,060

466,00b 
7,624,731 

600,000 
760,000

1,000,000 let June lei Dec.

947,305 2 Jan. 2 July.

let Feb. let Aug. 
let Jen. let July 
l-dMarch 1 Sept.

6,778,600 let Jan. let Jute. 
11,726,000 let Feb. let Au 
6,767,Uu0 let Jan. 1st July.

1,500,000 let May let Nor. 
1,760,000 let June let Dec.

2,000,000 let May let Noe

833,000 let June let Dec. 
4,866,666 I -t June letlleo. 

26,090,000 l Jen. 1 July.

6,000,000 1 June 1 Dec. 
1,620,000 I July 1 Jan. 
1,000,000 let Apl. let Oct. 
4,000,000 2 Jau. 2 July 

<00,000 let.Ian. let July
{

Ineel

CSmtmitJVihrrirait
însuranrrCiimpani!

Nrm Çurk
STATEMENT MAV. IQll

CAPITAL

M0NTBEAL PABK & ISLAND 
= BAILWAY COMPANY

$2.000.000
RVE FOB ALL OTHER LIABILITIES

9,802.074
LACHINE—From Poet Office, 20 min. service; 5.40 e.m. to 

midnight- From Lschine.—20 min. service; 5.10 s.m. to 12.45. 
midnight.

RESE

NET SURPLUS
ASAULT-AU-RECOLLET & ST. VINCENT DE PAUL. - 20 

min service; St. Denis Street, from 5.00 s.m., end from St. Vin
cent from 5.30 e.m ; 30 min service from 9.30 e.m. to 4.00 p.m.; 
20 min service, 4.00 p.m. to 8.30 p.m.; 30 min. service, 8.30p.m. 
to 11.30 p. m. Last cer from St. Vincent de Peul et 12.00 p.m,; 
from Sault-au-Recollet et 1.00 e.m.; from St. Denis Street at 12.40 
midnight.

asset!

20,2 49,742
AGENTS WANTED 

Apply to TIIDS. C. MOORE, Sept, ol Agencée 
1C Wellington Street, East, Toronto, Oalerio

MOUNTAIN.—From Mount Royel Avenue, 20 min. service; 
5.40 e ra. to 11.40 p.m. From Victorie Avenue, Westmount, 20 
min. service; 5.00 a.m. to 1150 p.m.

AGENTS WANTED

ProtFdor Itibrnurttprs
CARTIERVILLB.—40 min. direct aarvice from Mount Royal 

end Park Avenue Station, 5.40 s.m. to 11.40p.m. From Cartier- 
ville, 5.40 a.m. to 11.40 p.m.i 40 min. from Victorie Avenue 
with cheng. ,t Snowdon from 5.S0 a.m. lo 11.50 p.m.

if# without notion.

Or HARTFORD
Aeaera, Jan. 1er 1B11, 110,787,057.83

FIRE INSURANCE ONLY
Canadian Department, Montreal

4. W. T AT LE V, Manie».l/l

THE CHRONICLE.August 25, i9i 1 1247
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
T. < MAM ( ARC.BAIN, K C. Victor R Mitciifi 1, K.C,

J J. Crkbiman.
Bell Telephone Main 771A. (HAS*C A BO RAIN.

K. M McIMlVOAl.l.

McGIBBON, CASGRA1N & MITCHELL r W. EVANS C. 1. O. JOHNSON

Evans & JohnsonCASGRAIN, MITCHELL. McDOUG ALL & CREELMAN
Solicitors & Barristers-at-I.aw

CANADIAN lift NUIL0IN6 
MONTNIAL CANADA

I'aMe Ad<lre«e 
" Morhiirr," Monterai FIRE INSURANCE

Agents Brokers
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREALAdvocate, Barrister A Solicitor 
New York Lite Building - MONTREAL

A.B.C. Con* GENERAL AGENTS
(ETNA INSURANCE Ce., si Hsritsrd 
BRITISH AMERICA ASSURANCE CO, si Terosls 
SUN INSURANCE OFFICE, el Los«os, Eitl.rd 
HOME INSURANCE CO, si New Ysrk

Cari r AI'Iirrmr, *• Far mac '• Monterai..

FLEET, FALCONER, OIJGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 1.17 St. James SI., Montreal
C.J. FLEET, K C. A. R. OUQHTRED. IC C H. S. WILLIAMS. 
A. FALCONER, K.C M. A PHELAN. WILFRID ROVEY

GEORGE DURNFORD, Ltd.,
Auditor* and Accountants

•so* SI. (seeds Ufe SaHdlae. IIS SI. lents Street. nOHTKHl.
O DURNPORD.C A . r.C.A .Css. ARTHUR J ENGLAND. Acct.

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dame St. West, Montreal

MvI.fnnan, K.C 
Il V. I* AVLMIR

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste
Carmin Hat ton. K l . (Counsel) 
Kuwin HliM AN II

t wMe Address

>'R ANC IM ADVOCATES. SOIICirotS, Etc.;
Frovlaclal Bank Building., 7 Fiscs d'Ar
H. J Kavanagh, K.C.
H. Gerto-Uijoic. K.C.

“ N'ittaii. Monterai ” ■see.
Peul Lecoete LL.L-

Juice Mathieu. U. p.

ATWATER, DUCLOS A BORD
ADVOCATES

Oiorgioi Boilglflg, 166 St. James Striai, Maatraal.
KUWIN HANSON WILLIAM HANSON

Hanson BrothersA. W ATWATKK. K C.
W L »«' WD

C. A. DVCLOR, K.C 
J K. COVLIN

London & Lancashire Life B Id g• 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonde 
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and 
Trust Estatesalwsye on hand.

Membre Montreal Stock Rechange.

CAI1I.K A DDR R AS: HANSON, MONTRRAL

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc.

TORONTO tPONT urt M'NMNb. 
VNTOVIA Miff I

John Morbin, K C
Lriomton McCarthy, K C. 

Mritton • >st nr

K W Harcourt. K C.
I) L McCi

J K. 11. McCarthy. 
Counsel Wallace Neeeit, K C.

H h. OsLBi 
ARTHY, K.C.

c

EDWIN P. PEADSON
NORTHERN 
ASSURANCE CO.

ornesa :
Adelaide St. East Toronto

R. Wilson-Smith fit Go.
PUBLICATIONS OF THE CHRONICLE,

MONTREAL.
STOCK BROKERS 

Guardian Building 

160 St. James Street, - Montreal

FIDE AGENTS' TEXT BOOK iGrlmUi SI.00 
FIRE INSURANCE EXPIRATION BOOKS IMdOurul 

Me. end St.00
LIFE AGENTS' MANUAL. SS.M

iL
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The Sterling Bank The Royal Trust Co.
107 9T. JAMES ST., MONTREAL 

CAPITAL FULLY PAID • SI.IM,IN 
RESERVE FUND . . . SI,Ml,Ml

Rl|h Hoi. LORD STRatVÏnaYmOUNT ROYAL, O.C.M.O, 

PRESIDENT.
Sir EDWARD CLOUSfON. Dirt., 

VICE-PRESIDENT.
C. R. Hoi mis H. V. Mhioiti 

Bib W.C. Mac don a i. d David Moaatca 
Hon.r.Maceav Jam ■■ Rom 
A. Macnidkb

„ _ *ib T. O. Bnaoomnbbbi
Sib William C. Van Hobwb. K C.M.G.

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS 1 
Bank of Montreal

Building,

OF CANADA. 
AGENCIES THROUGHOUT CANADA.1

157 St. Jaeei St.Moatrctl Office, Sib H. Montaoo Allan 
R. B. A NOUS
BIB I
R B.
A. BA
B. B.
C. M. Hats

OM
Ol■ RIHIB111 DS

The Standard Loan Co. V I C.V.O.

We offer for sale debentures bearing interest at FIVE per cent 
per annum, payable half-yearly. These debentures offer an ab
solutely safe aad profitable investment, as the purchasers have for 
seeurtty the entire assets of the

Capital sad Ssrplis Assets 
T111I Amis

109 St. James St., Montrealcompany.

• $1,700,000.9#
President : J. A. Kammkbbb.

Vice-Presidents : W. 8. Uinnick, Toronto.
London, Rng.

Head Offlcoi Cor. Adelaide and Victoria Streets, TOBOWTO
British American Bank 

Note Co., Limited.
K. II. llCLH,.

HEAD OFFICE t
Wellington Street, OTTA WA, Canada.

■est modern and complete sppllsncos (or the production oid 
protection against counterfeiting of BANKNOTES, BONDS, CHECK 
CERTIFICATES, POSTAGE ond REVENUE STARPS and ill Déce
rnants of a Monetary value.

The Weik tssoutod hy mie Cempony Is eeeepled by the

LONDON, NEW YONK, N0ST0N
and ether Sleek liekingee

The Trust and Loan Co.
OF CANADA

$13,026,666 
14,600,000 

2,676,666 
1,376,331 

316,333

Capital Subscribed, • •
Wllb power to lacraaae to 
Paid-up Capital.
Reserve Fund,
Special Ei Fund

MONEY TO LOAN ON RKAL ESTATE AND 
SURRENDER VALU If H OP LIFE POLICIES.

30 St. James Street, Montroatl Branch Offices:

9 Bleury Street,
Traders' Bank Bldg, • Toronto

Montreal

Ü|ontrail ®ru8t (Company
In Half-Call. Price SIS.SO

Incorporated 1889

The Insurance Law of Canada
By F. i. LAVERTY,

CAPITAL 
UNDIVIDED PROFITS 158,403.45

Thin Company with it» large resource» and represent
ative directorate offers efficient service for the transaction 
of oil Trust Company business.

DIRECTORS
H. S. Holt, President N. Carry 
Rett Archer, Vice-Pres. Hen. R. Daidirosd 
W. *. Aitkin
I. E. A Id red 
A. J. Drew», K.C.
Feyitti Drawn 
Gee. Cavirhill

V. J. HUGHES.

142 Hotre Dame Street, U3.

$500.000.00

OF BLAIR « LAVERTY, MONTREAL.
s jor th9 Manufactura™ Li/e Insuranca Company, 
hra Insuranca Company, Rochaatar-Garman Flra 

Insuranca Company, dc

Solicitor
Yorkahirat E. L. Pees, 

James Redmond
F. W. Ross
W. B. Ross, K.C.

This work con.i.t. of • practical t relier on the CmudUn Low of 
ln*urRnce m All u» branches in a single volume, including Life^

The federal Insursqce Act, passed at the last Session, la fully 
co?*!**!.- •» well r» the latest Statutes of the different Provinces. 

All Canadian jurisprudence on Insurance Law is carefully 
eated, together with the Knglish and French precedents, and 

such A met icon decisions a* are applicable.
The aim of the work is to furnish in the m 

possible an up-to-date ten book of use to the In 
I as to the practitioner.

Goo. E. Drummond 
T. J. Drummond 
Wm. Molaon Mocpherwn A. Hold Sims 
C. E. Neill C. F. Smith

F. W. ThompsonHugh Patou
MANAGER oil compact form 

sursDcc Interests

MYEIIMEIT, MUIICIFAL AID CORPORATION MIDI
Our list comprises carefully selected offerings of Canadian Municipal. Government 
and some of the beet class of corporation bond issues suitable for the investment 
of the funds of banks, trust and insurance companies, estates and private invest, 
ora. The securities we offer combine the two essentials of a satisfactory invest
ment. namely safety amt good Interest retara.

WOOD. GUNDY & COM PANY.
LONDON, UNO. TORONTO, CAN,

1
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THE MERCHANTS’ BANKThe Canadian Bank 
of Commerce

Of CANADA
HEAD OFFICE,

Sara m.ooo,ooo Reserve rued sad 
Undivided Profils

/>«« : Sib H. Montaop àllab; Wit»-Pria.: Jonathan Hodobon. Ks*.
Duetto*i :

C.P. 8m
LACK WBLL

E. F. IIbbdbn, General Manager 
T. H. Mb* RETT, Superintend** 0/ Hr ant ht i and Chief Injector 

Impet tort
W. J. PlNCCAN W. J. G

■HANCHES AND AGKNCIKS.

$4,818,21

$11.000,000
9,000,000

Paid-up Capital 
■eat Twos. Lono C. M. Hays 

F. One I.ewi# KWH Andrew a. Allan
»

M K A O OFFICE: TORONTO 
HOARD OH DIKRCTOR8 :

M. J. M< ALLO WAV W. A. MblDRUMsir RDMVND WALKKK
C V O .LL D..D.C.L..

HON OKu' a. COX HON. W. C. HOWARDS
IOHN HORKIN.Kk; . KC..U Ü. K R. WOOD. Kaq.
ROST. XILOOVR.Ka.t , HON 1 II. GIBSON, K.C., LLD.
I W PLAVNI.LK, Kaq . LL D. WM. McMASTKR, Haq.
A. KINGMAN Kwi ROHKRT STUART, Haq.
NIK I.YMAN M. JONH* G. F. GALT, Kaq.

ALKXANDKR LAIRD. Ore era I Manager 
A. H IRELAND Superintendent of Rranchee

Aston
AI vin Eton 
At Seme 
■ellerM# 
SarhE 
loth well

Lyndburst
Marhdsle

Montreal (Head Ulhee, at. James Street 
ISA St. Oathsrlee Street Kart 
IS St Oetherlse Street W*t 
1830 St. Lawrenee Boeleverd 
IMA St I ai w ranee boula fard 

Shawvllle 
Sherbreehe 
Sts. Agathe 
St. Jerome

Saateer St. Jahes
St. Jovlte

OakPLak 

Portage 
Raaael)
Boerii 
Sidney 
Winnipeg

Manarille 
Medicine Hat 
Munson 
New Norway 
OkotokE 
Olds
Red Deer 
Bedgewlek 
Stettler 
Strorae 
TeSMd

Mlldasey
Miicbeli
Malrklrk
OaiTvlîîe

Orillia
OHewa
Owea Soeed
Perth
Preeoott

Reaaharnols

Uehlue

«nr
Rlgand

0
Chets worth
OaesleytBranches In every Province ef Canada 

and In the United States and England
■•■«reel OMIcei H. B. Walker, Realgar

(F.eileedl Office ■ 2 Lombard Ntreet, E.C. 
fi. V F. Jone«, Manager

New York Ag.ecy , 16 Kxchange Place 
Wm Orar
II. P. Schell

Mealco City Breech ■ A venule San Kranciaco, No. 50
J. P. Ih-ll, Manager

This Rank transacts every description of Banking 
Business, Including the issue of Letters of Credit, 
Travellers’ Cheques and Drafts on Foreign Countries, 
and will negotiate or receive for collection Bills on 
any place where there is a Bank or Banker.

D.IU
Ipn.lll.

Csrbsrry
la PrairieKSi Renfrew 

Stratford 
St. BEgons 
St. Gseegs 
St. ThoaiEA 
Tara 
Thaw 
Tilbury

“ Dsndas St. 
" Pari. 8».
“ Parkdals 

Wslkerton 
Watford 
West Loras 
Westport 

heetley 
WIUlBmetown

Yorker

Fort Will tom S!rîüT*°'
NspiukE

IsEdsE Ooll
Geeanoque

Glencoe 
Gore Bay 
Groaten

OEYllle
Botha 
Brooks 
Calgary 
Gamroee 
Caretolre 
Castor 
Day Bland 
Kdgerton 
Edmonton 

** Namayo Av.

f Agentfl

lagmaon

Blneardlao

Lancaster

Leemlagtoa
Little Oarroat

“ South”
l neon

Antler

Carmlulf 
Gainsborough 
Kinder 
Maple Creek

Kdson 
Inlay 
K i I loin
Laeombe
Ledne
Lethbridge

Vegrevllle 
Viking (Molghon) 
W cine right
Wetashtwla

Sa.k.lch.w.n

Oxbow 
SeakaiiMin
Unity
Whltewood

■rtflah Columbia
Chilliwack New Westminster

Vancouver 
“ H 

Victoria

Rlh
Nona lineThe Molsons Bank actings St

•t. John, N.B.
IN UNITtD STATES—New York Agency. A3 Wall Street 

•ANKERS In ORE AT BRITAIN—The Ixmdon Joint Slock Bank,Limited

Nallfan, N R
loeerpereled hr Act of Forlleeeel, 1181.

Capital Paid up $4,000,000
4,400,000 D. C. MACAROW Local Manager, Msntr—I

BOA MII OH DIRECTOR*. 
Wm Mnu.iv MsCFHseaow. PieeUenl.

W. M Ramway.
H. Mahklani» donne

S. II Kwinu, Vice President 
J P. Ct KilllllBN.
Gao. R. DtOMMORD. IMPERIAL BANK OF CANADA

Chai.KOoi dob
Jamks Km iot. General Manager.

A D DuaNroBli. Ciifl Inspector end Superintendent of Branches. 
W II ll.4l-.ll. K. W W4HD J. H. C.M.ULL,

In 'pecior tant Inspector. Asst. In

CAPITAL AUTHORIZED - 
CAPITAL SUBSCRIBED - 
CAPITAL PAID UP 
RESERVE FUND

•10,000,000.00
• 8,013,000.00
- 8,703,000.00
- 0,703.000.00

M A Hams ins Assistant Inspector. DIRECTORS :
President. Hon. Robert j affray. Vice-President.

•ay of Rowland. Stow, Scotland, Hint Koosas, 
a. Pki.bg Howland Wm. Whytr. Winnipe 
clock, Hon Ricrabd Tranas, Quebec, 
MaaaiTT M.D. 8t. Catharines, W. J. Gaob. 

BRANCH K8 TN PROVINCE OF ONTARIO.
Kenora Otta
I.lstowel Palgrave
London Porcupine

William Marshville Port Arthur
Nashville 
New Lisk

D. R. Wilrib, 
William Ram 

J. Kbrb Obborni 
Cawtmba M

Wm. Hamilton

RR ANCHES :
Ontario— Cent. Ontario - Coal. Quohoo —Come-.

Fraaerfllle 
Rltlere du l.nup

81meoe lachlno Leeks
Smiths Falls Montreal—
8t. Mnrys fH. J
St Thoatao- Si ('•tbertne 8t.

Weet End Hr. Market A Her
es Street East End Hr bor Branch

branch Tees water St Henri Hr.
Toronto— Maisonneuve

Hay Street Cote des Neigea
Queen St W. Vlerrevllle

Treatoa Quebec
Wales Hlrhmond
West Toronto Robcrrai
W'lllamoburg St Ceoalre
Woodstock 11 orel
Zurich 8 to. Flarlo sum.

QmeMoe St Ours
Arthabaaka St« There* de
Bedford Rlalofllle
Chicoutimi VtctortaYlUo
D-ummondvIlle Waterloo.
K now I ten

AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD

ua#*N~ T*,k

Alberto
J'AJgary

Diamond 
Edmonton 
l^thhrtdre

■ritieb
Colombia

Rceelwtoh# 
Vencouver 
Main Street 
Heatings St.
Manitoba

Winnipeg
Portage Ay. 
Main St. 

Ontario 
AJvlaston 
Amherst burg

Brerhvtlle 
Cheat

K.Dash wood

Dutton 
lifter 
Forest 
Krenkford 
MutnUten -

u'mrkM
Hr' .nil 
lliffhaste 
Iroquois. 
Ktngwrllle 
Klrkton 
l.nmhton Mills 
London 
Lucknow 
Aten ford 
Merlin 
Morrlaburg. 
Xc.rwlrh 
Ottawa
0«re*> Round. 
Petrolla

Port Arthi
Kidg««townCltr

Amherst- Essex
burg Fergus

Rrlwood Fonthill
Holton Fort
Brantford Galt
Caledon K. Hamilton 
Cobalt Harrow
Cochrane Humbcretone N
Cottam Ingersoll
DavDyIIIc Jordan
Elk Lake

St Celher- 
lues

Si. Davids 
MarieS. Sle

Port Co I borne St. Thomas 
rt Robinson rhea*Ion 
dsewav Toronto

South Porcu Vineland 
pine Welland

South Woods Woodstock 
1er

BRANCHES IN PROVINCE OF QUEBEC.
Montreal, Qubbbc.

■ RANCHES IN PROVINCE OF MANITOBA.

■RANCHES IN PROVINCE OF SASKATCHEWAN 
Ralaoate. Broadview, Fort Qu'Appelle, Hague, Mooee Jaw. North 

Battleford. Prince Albert, Regina. Roethera, Wilkie, Wy a ward 
11ANCHSS IN PROVINCE OF ALBERTA. 

AlkâtMàikwUiM.lM*. Cslesry. Meeet* Ltthbrid,.. K«leUt, 
Red Deer. Btrathcooa, WeUskiwia.

BlANCERt HI PROVINCE ON BRITISH COLUMBIA

Fa/ia H?«
Ni

lagers-on- 
the-Lake 

North Rsv

Portage La Prai ie

srvtlle

Arrowhead. Cheeo. Croobrook, Fereie. (Bolden, Kamloops. 
Wow Michel. Movie. Nelson Jtevelatoko. Vaacoavor. Victoria

SivIher Vish Dwoertmbfit.
lalesom allowed on depoaiU from dale si deposit.

.7,5ft■^Collections mode in all parte of the Dominion, and returns promptly

s sswjsf
Pvkluk.4 kjp E. WIUM-Sattk at KO St. Jmm* StrMt, Guardi*. BaiMtag, MhItmL

i


