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Much credit is due to the Honorab'e
Mr. Mulock for securing another postal
reform. He has officially announced
that newspapers and magazines published in Canada
when sent to Great Britain will in future be subject
to the same rates of postage as w hen dispatched from
one place to another, in Canada. A similar con-
cession has been made by the Imperial postal au-
thorities who have decided to allow English perio-
dicals to be sent to Canada for a lower postage than
has hitherto been imposed. Canadians have every
reason to regard both changes with lively satisfaction.
Every facility is desirable to be given for the circula-
tion of Canadisn papersin the United Kingdom and
for British periodicals to have as free course as
ible in this country. Public sentiment is largely
moulded by the Press, and imperial interests demand
not only that the people of this Dominion should be
kept in closer touch with the life of the mother
countiy than with a foreign country, but that the
people of Great Britain should learn what is being
done and said and thought in Canada directly from

Canadian sources.
JR——————————

A Postal
Reform.

This is the age of great schemes for
New Route Dbringing into closer relations the
te Awstralia. peoples of all parts of the world.
Tenders are 1o be called for the construction of a line
of railway across Australia from south to norths
which is projeét'td to be a section ofa new route
between England and Australasia. The route would
mn from England right across the continents of
Europe and Asia, via. France, Germany, Russia and
China. The proposed terminus is Port Arthur, a port
near to Pekin, the capital of China. From thence aline
of steamers would run to Port Darwin on the north
coast of Australia, west of the Gulf of Carpentaria.
The proposed line from Port Darwin would connect
with existing railways that connect Adelaide, Mel-
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bourne, Sydney, Brisbane and all the principle
settlements in South Australia. The line from Mel-
bourne to I'ort Darwin would extend 2,343 miles.
It is estimated that the journey by this new route
from London to Melbourne would occupy 20 days
and the fare would be from $200 to $300. The
promoters are sanguine in their anticipations that
tke new route would do for Australia * what the
American and Canadian trans continental lines have
done for California and British Columbia.” It is
announced that arrangements are nearly complete
for direct railway traffic bctween European and
Chinese cities. The North Australian League, Mel-
bourne, calls for tenders for the projected line, par-
ticulars of which may be had from the agent
general of South Australia, London, England.

B

National Bank We are favoured by a copy of the
of Copenbagen_ « Danish Export Review,” which
contains the balance sheet of the National Bank of
Copenhagen, of which the following is a synopsis,
the Danish money being converted into curren.y i—

Assrrs.

Mortgage loans on fixed propertyceeses seesvasnsees § 108,600
Loans on bonds and stock#. .coees cerasevenes 3,014,000
Home Bills of Exchange.coiee saress covanes 7,201,000
Coin and bullion ceee sevses soervaiisnssrsrecesans 18,650,000
Notes in hand. oo oovvnies 1,900,000
Other Rssets .oos varsvnvees 8,366,400

Tota] AE8EL8 . eeere cors sovnnsonnsninss sanas . $39,810,000

LIABILITIES.

Notes i880€d. .0 sasasesunsns sansrasssoneee $27,750,000

Current ACCONNIS s corsassssnns 1,620,000
Capitalicesienninnsvee saesee soesesee 6,750,000
Deposits. v covenerses annorieans ceve 30,000
Other Habilities. e covsener orcvsssresrasnnnses 3,890,000

$39,840,000
Several features of above differ widely from our
banking system and conditions. Mortgage loans on

fixed property are not allowed to be made in
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Canada by chartered banks. The bil's ueld,
evidently what we term “discounts,” are a very
small part of the zssets, being only 8 per cent,
larger than the capital, whereas in Canada they are
5 times the capital. The stock of coin and bullion
is very large, being over 2% times the amount of
the capital, and 67 per cent. of the circulation. The
no'es issued are over 4 times the capital, A singular
feature in the Copenhagen Bank balance sheet is the
statement amongst the Liabilities of the full amount
of Notes issued $27,750,000 and then, amongst the
Assets we find Notes in hand $1,900,000, and a
footnote gives the balance as the * Circulation,” viz.,
$25,850,000. The absence of deposits is another
singular feature. Toe Danish banking system, if
above is a fair specimen of it, does not commend itself
to our judgment, but it may be more suitable to
Copenhagen than we are able to realize,

- e

The total amount offered for sub-
British 2 X
Financial Items SCription last year in Great Britain
of new loans and new companies
was $709.059,902, as compared with $;96,792,400 in
1901, $827,496,000 in 1900, $665,846,000 in 1899,
and $750,866,800 in 1898,

The subscriptions so far this year are 20 millions
less than in same period 1902; only half those of
1901,

The foreign trade of Great Britain last year was
$4,391,354,€00, against $4,346,270,000 in 1901,

The following bank reports are to hand ;-

Net profit, Dividend
1909, 1901,

$ $ p.c.
Bank of Ireland, dYOAr Liainee 825,560 807,030 11.50
London Mint Stock, B W sreese LHU5,145 516,295 12.00
Willinme, Deacon's, 0  esdens R41,225 839,990 13.75
Metropolitan, W eeasse 451,695 494,095 13.76
Bradford Commercial, ) Jesesen 135,625 151,465 8.00
Rewdford Old, § ¥ el 13,616 122206 90
Midland Counties, “  ieeses. 02,465 39,130 6.0p
Notts & Nottinghaws, € eeeees 203,960 195,190 10.00
Mooster & Leinster, § Y eieeee 95970 91,490 11.00
National, T . 45,340 481 885 11,00
York City & County, 00 ssanis 736,230 830,935 20.00

The production of gold by the Transvaal mines
is stated to be 1,704.410 ounces, against 238,991
ounces in 1901, 251,891 in 1900, In 1898 the
production was 4,295,602 ounces, up to September,
1899, it amounted to 3,913,810 ounces, then the
production decreased from a monthly average of
480,000 ounces to 65,000 for 6 months and then
stopped until May, 1901,

Last year there was a decrease in the number of
public lamps lighted by gas, though the consump-
tion of gas increased. The net earnings of British
gas companies in last 3 years were, 5.82, 5.28, 4.56
per cent, on capital engaged,

—_—

The following table presents an exhibit of the
movements of the banks of New York between
January, 1902, and the end of February, 1003 the
returns for a number of the intervening months
being given. The increase of the capital from
$83,822,700 to $103,722,700, an enlargenent of
$25.900,000, was made up by the following
changes: City Bank from $10,000,000 to $25,000,
000 ; North America, $1,000,000 to $2 000,000,
Seventh National, $1,700,000 to $2,500,000; Irving,
$500,000 to $1,000,000; Corn Exchange, $1.400-
000 to $2,000,000; Western, $2,100,000 to $io,
000,000, The record of deposits is of especial in.
terest because the supply of money is stated to be
inadequate. We find, then, that a year ago, at the
end of February, 1902, the New York bauks held
deposits to extent of $1,096,777,500, whereas this
year, at same date, the amount was 31.041.224.500,
a reduction of $55,553,000. In the same interva!
the loans had increased from $1,010,312,100 to
$1,027,618,700, the additional loans amounting to
$17,306,600, against a reduction of $55,553,000 in
deposits. These are certainly conditions such as
might be expected to tighten the money market.
To restore the proportion between the deposits and
the loans of the New York banks, which existed a
year ago, it would be necessary to enlarge the de.
posits to extent of 70 millions, The percentage of
loans to deposits shows that steadily the ratio
of 91.3 per cent, in January rose month after month
last year, with the exception of May, until the loans
exceeded the deposits at end of December last, and
since then have been close to that mark,

Another sign of the gradual shortening of the
supply of funds in comparison with the enlarging
demand for loans is found in the decreased holdings
of specie and legals as appears from the following
table covering successive dates from January, 1902,
to February, 1903 :

1902, Sp;cie. Legals,
196,280,800  &2,006,200
175,851,600 80,688,400
176,914,000 83,662,600
verees 172,548,400 73,781,300 246,329,700
December, covaescooe 157,494,800 74,089,200 251,584,000
1903,
JADUATY ouiies vanen . 181,049,700 81,975,200 265,024,900
Febroary.....c covuve 180,371,700 72,656,600 251 028500
Decrease since Jan... 15,909,100 9,349,600 20,258,700

Although the above comparative statistics afford
decisive evidence of the New York banks having
had a serious drain of deposits coincident with an
increased demand for loans the movement certainly
affords insufficient grounds for the pessimistic forc-
cast of the London “Times" The deposits with-
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MONTHLY RETURNS OF THE BANKS OF NEW YORK, JANUARY, 1902, 10 FEURUARY, 28, 1903.

.—;:_\»’.'m January, 1902 Febrwy,l%l.i May, 1902, JAugust, 1902. | Oct., 1902. Dec., 1902. | Jan., 1903, | Feb., 1903,
L N s etk ¢ $ $ s
t;)fm"(‘.",t gas22,0 | 83,622,700 | 83,872 700;l 100,072,700 | 100,672,700 | 102,251,900 | 102,251,900 | 109,722,700
Ll 8962000  Bos2000 |  BEI2000 | 8612000} 8,612,000 8.812,000 | 8, 12,000 | 8,612,000
Sotale oameon | e2peat00 | 92 GRLT00 | 108,654,700 | 109,284,700 111,003,900 | 110,963,900 | 118,334,700
Sarplus, C11| 100,765,700 lol,zls,ooo! 105,007,900 | 114,537,100 | 117,667,900 | 121,904,800 | 121,964,800 | 121,972,000
o wal 946n300 | 9463000 | 9494700 | 9,383,400 | 9,498,300 0,017,300 | 9,820,400 | 9,730,600
Tom-.....i 110,229,000 no,m,mi 110,502,600 123,920,500 | 127,166,200 | 131,862,100 31794200 | 131,702,600
Loans, C.H..| 889,631,700 | 938,191,200 | 885,592,600 919,671,600 | £70,977,600 | $15,321,600 | 890,448,100 | 950,156,300
W na| 12020400 | 72120900 | 76,530,300 | 75,129,200 | 18207100 18,467,800 | 77,886,900 | 77,462,400
Totals.... }'EMJ 7.010,312,100 962,131,910 | 994,800,800 949,274,700 | 963,789,300 | 968,335, 000 | 1,027,618,700
Syecis, .1 | 192,815,200 192,435,500 | 172,536,600 | 173,443,900 | 169,082,500 | 163,744,300 | 170,170.000 | 176,700,400
W NoL) 3465600 | 3415600 | 3314000 | 3,470,100 5,616,000 | 3,760,600 | 3,819,700 | 3,671,300

e c— s | mt—

196,250,800 | 195,909,100 | 175,801,000 | 176,914,000 | 172,548,400 | 167,494,800 | 181,049,700 | 180,371,700
77,807,400 | 71,914,600 | 76,474,000 | 79,580,600 | 69,420,800 | 69,203,500 | 77,448,000 | 68,303,100
4,198,800 4,545,700 | 4,214,400 | | 3,981,900 4,360,500 4,795,000 | 4,527,200 | 4,353,500

e e

$2,006,200 76,460,200 | 80,688,400 93,002,000 | 73,781,300 | 74,089,200 | 81,975,200 | 72,656,600

415,097,000 | 1,017,488,300 | 948,326,400 957,145,500 | 882,685,300 | 865,953,600 | 912,812,100 | 956,206,400
17,392,200 19, zsnoo 82,065,800 | 78,991,200 | 2,077,100 | 83,653,500 | 84,247,900 85,018,100

Deposits, C.H |
“ONM
Totals...rs ‘ 1,063,389, 200 | 1,09, 117m l,030,892,200 1,086,136,700 | 964,762,400 | 949,607,100 | 997,060,000 |1,041,224,500

- R 1 R SIS

RATIO OF LOANS TO DEPOSITS, PERCENTAGE OF RESERVE JAN., 1902, 1o ren, 1903,

s January, February, “ March, April, May, June, July,
1902 1902 ‘, 1902 1902 1902 1902 1902
e < $ 8 AT D TIRSE T . NS SR AN
Deposits oovse e veesseessens| 1,053,389,200 1,096,777,500 95,353,300 954,646,600 | 962,131,900 055,829,400 | 952,097,200
LORDS, ccvveiinnnnsn 961,556,100 1,010,312,100 904,074,500 893,394,100 | 1,030,892,200 893,871,800 | 913,294,600
Reserve.....os ceressssseene 217 25.9 26.7 2569 262 26.3 26.6
Percentage of Loans to Dep'ts 9.3 92.1 93.6 922.6 107.00 93.3 95.0
August, September, October, November, | December, January , February,
1902 1902 1902 1902 1902 1903 1903
o RIS N R SO $ $ I §-_ $
Depositss oo os vveemeseens] 1,086,136,700 | 959,122,700 | 964,762,400 | 966,368,100 | 949,607,100 997,060,000 | 1,041,224,500
LORnS. oouvee cessssensesses| 994,800,800 952,569,704 | 949,274,700 957,645,300 | 963,789,300 968,335,000 | 1,027,615,700
Reterve . oovvs covevasesmsne 26.6 25.3 21.0 26.7 25,1 278 26.6
Percentaze of Loans to Dep'ts 96.0 9.0 98.4 99.0 100.4 97.1 98.6

*The line marked C, H. mclndn l.ho N! New York Cnty Clearing Honu Bnnlu, and those marked N, M. inclule the 45 New
York and Brooklyn Bauke that are not members of the Clearing House.
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drawn or withheld from the banks have found more
remunerative occupation, or what the owners hope
will be more profitable employment than resting on
deposit in a bank. The calls for new capital for in-
dustrial enterprises, for extensions, for improvements
were so numerous in the United States last year as
to absorb millions of money that, were trade less
active, would have been deposited. The accumula-
tion of capital was going on last year all the time,
but the banks were outbid by other enterprises.
The productive capacities of the United States are
so enormous and the vigour, the enterprise of the
people so great as to create financial conditions that
are liable to be misinterpreted when viewed from
the standpoint of old world ideas, methods and
phenomena.
— A —

TREATMENT OF SUICIDE STATISTICS

We doubt the advisibility of giving much prom-
inence to, or frequently dilating upon the suicide
question, Dwelling upon morbid subjects develops
morbid thoughts and habits of mind. This crime
cannot, however, be wholly ignored, its bearing upon
life assurance seems to be developing, though the
data upon which belief rests is very imperfect and
has never been scientifically treated. It would be
desirable to have returns showing the relative per-
centages of the suicides to the number of life policy-
holders during a series of years, the ages of such as
committed suicide, the term their life policies had
been issued, the average amount of such policies.
These should be collated with the annual returns of
suicides irrespective of life assurance so that a judg-
ment might be formed as to whether the suicides by
life policyholders were increasing by a higher ratio
in proportion to population, than those by the unin-
sured. As the percentage of persons holding life
policies rises so also increases the number of suicides
by the holders of life policies. How far this accounts
for the increase in number of suicides amongst policy-
holders is worth investigating.

A paper by Mr. Hoffman, published in the “ New
York Spectator,” comprises the following table :—

SUICIDES IN FIFTY AMENICAN CITies—]1890-1901,

Total ulation Suleide rate per
(30 Cities), Sulcides 100,000 of
Population,
10,202,017 1,223 12.0
10,499,093 1,465 14.0
10,808,729 1,409 130
11,102,211 1,764 159

11,447,848 1,773 15.6
11,785,348 1,839 15.6

12,131,332 1,934 16.9
12,475,410 2,161 17.3
12,863,239 2,230 1.3
13,235,013 2,121 16.0
13,631,180 2,156 15.8
14,014,808 2,322 16.6

18901895, .ooanvevaus, 173 144
1896-1901. ...ov0ivvnvees 78,356,982 12,924 16.5

. 65,842,251 9,

Statistics of this nature are always open doubt,
and their treatment at times is not judicial, Suppose
we take the years 1896, 1897 and 1898, 11d com.
pare them with 1899, 1900, 1901, we get ti: folloy.
ing results, the annual average of the firt three
years in proportion to population is 16 35; per
100,0c0 of population, and the average of the second
group of later years is only 16.14 per 100000 of
population, From this comparison we m.y fairly
conclude that suicides are diminishing as compared
with a few years ago. If we take the average of the
8 years, 1893 to 1900, both inclusive, we find it ¢,
be 16.19, whereas the average of 1900 was 16,56, 59
then, by taking a wider basis for a comparison, we
have evidence pointing to a decrease of suicides, and
not to an increase. It is, however, one of the puzzles
of sociology to discover the law of variation ip
phenomena of this class. When we find that, i,
St. Louis, Mo, the suicide rate is reported for the 1o
year period, 1891-1900, to have been 25.7 per 100,
000 of inhabitants, and only 2.9 per 100,000 in Fa||
River, Mass., we suspend judgment, as such a differ.
ence renders us very suspicious of the data on which
such conclusions are based,

One thing is indisputable, the rush and tear and
sensationalism of present day life is causing an
extraordinary number of cases of “ nervous prostra.
tion,” which was seldom heard of some years ago, the
disappointments of life are now more frequent and
more distressing than in earlier days, the pendulum
of life swings through a wider arc, further away
from the rest point of contentment, and these con.
ditions are those best suited for developing the
morbid unrest which generates the suicidal impulse,

—— -
ONTARIO LAW AND BRITISH COLUMBIA
LOAN COMPANIES.

Early in January last Mr, Langlois, President of
the British Columbia Loan and Savings Company,
called our attention to what he and others regard as
theunfair operation of thelaw in Ontario by which that
Loan and Savings Company is not allowed to oper-
atein that Province. Asa matter of news we briefly
noticed Mr. Langlois’ protest. This news para-
graph called out aletter signed “ A Permanent Loan
Company official,” which treated the matter rather
facetiously. Since then the question has been dis-
cussed in the “ Province,” a British Columbia journal,
and in the Toronto “ Evening News.” The law of
Ontario reads :—

“ Where the Corporation takes power by its in-
strument of association or by-laws to issue terminat-
ing shares the Corporation shall be limited in its
operations to a particular county (as is by section 8
provided in the case of provincial ¢ orporations issuing
terminating shares), and the certificate of registry shall
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expr -« and state such limitations.” Provision is made
that t)r¢ restriction may be removed by the Lieutenant-
Governor in Council upon proof that the corporation
has o paid-up non-withdrawable and unimpaired
capital of not less than $100,000. The British
Colunbia Company claims that it has a perminent
capital of $100,000, consequently is entitled to have
an Untario license.

Another plea in support of the restriction is that
section 2 of an amendment to the Loan Corporation
Act of 1900, provides that “no Loan Corporation
not then standing registered, shall be granted registry
if the stock orshares consist of, or include terminat-
ing stock or shares,”  To thisit is replied that the
British Columbia Company applied for registry
before this amendment was passed and, therefore, the
matter does not come within its purview,

The point of this dispute is not as to the respective
merits of “terminating "’ and of * permanert"” shares,
but is simply this : What is the law of the Province
of Ontario in regard to loan companies organized in
other Provinces? Mr. J. Howard Hunter, the able
Registrar of Ontario Loan Corporations, takes one
view of this question, and Mr. Langlois, President
of the British Columbia Loan and Savings Company,
takes another view, The point canonly be authori-
tatively decided by a Law Court of competent
jurisdiction.

S e
THE MUTUAL LIFE ASSURANCE COMPANY OF
CANADA,

The 33rd Annual Report of the above prosperous
Company shows the business of the past year to
have been exceptionally satisfactory, as is clearly
manifested by the following table showing gains in
the right direction all along the line.

Fixaxciar, Movemest,

+ Tucrease
1902, 1901. — decrease,
Preminme net..oes conses $1,111,897 81,021,869 4+ § 90,028
Interest and rents. . 279,201 255,817 + 23,384
Total income, . . sev e 1,491,098 1,277,686 4+ 113,412
Payments to policyholders 483,350 493,532 — 10,182
T IR IR 248,956 215,677 4+ 33,279
TOI OULEO: ¢4 4 vion nasiy 732,306 709,209 + 23,007
Excess of income over
U0 « oo 250 t00 b oRb RS 668,792 668,477 + 90,315
Total Rs5et8 «oecevs sonss 6,459,780 5,749,156 + 710,624
Policy and other reserves, 5,960,630 5,386,393 4 5674237

The new insurances issued under 3,011 policies
amounted to  $4,527,878 against $4,071,669 in
previous year. The total of the assurances in force
at close of 1902 was $34,467,420, which exceeds the
amount in 1901 by $2,754.389. A specially gratify-
ing feature last year was the light death rate, which
fell below what was anticipated and provided for,
This, however, is no new thing in the experience of
the Mutual Life of Canada, it shows that there has
been cxcellent judgment shown in the selection of
lives. “The lapses, surrenders and other terminations,

other than death claims, were less than in 1go1
these also point to careful and expert management,
The net premium income rose from $1,021,869 to
$1,111,897, an increase of $90,028, which was a con-
siderable increase over the addition made in 1901,
The income from interest and rents was enlarged from
$255,817 to $279,201, an increase of $23,384. The
total income was $1,391,098 against $:,277,686 in
1901, the increase of the past year being $113,412.
The Report announces that in order to make the
most ample provision for the fulfilment of contracts
the Directors have decided to place all new business
issued from and after January 1, 1903, upon a 3 per
cent. basis of valuation, a step which is highly com-
mendable, Under the Company’s standard of 4 per
cent. and 3)4 per cent. the iiabilities were $5,928,-
444, other liabilities were $35,186, making a total of
$5,960,630, the assets being $6,459,780, which leaves
a surplus of $499,150, which is $119,180 in excess of
the amount at close of 1901, The full Report and
Statement, which will be found on a later page,
justify the directors stating that, “the business of
the year was satisfactory in all respects,” a result
highly creditable to Mr, Geo, Wegenast, the able
and progressive Manager and to those associated
with him, more especially his lieutenant Mr, W, H,

Riddell.
————-—

COMPLIMENTARY DINNER TO MR.
GEORGE SIMPSON,

The city agents of the Royal and Queen Insur-
ance Companies tendered a complimentary dinner
to the Manager for Canada, Mr, George Simpson, on
the sth instant, at the Place Viger Hotel.

Mr. Hurtubise, who has completed his 35th year
with the Royal, occupied the chair, In additon to
the guest of the evening, the invited guests included
Mr. Wm, Tatley (late Manager), Mr. Wm. Mackay,
Assistant Manger. Mr, J. H. Labelle, second Assist-
ant Manager and Mr, Torrop. Superintendent of the
life department.

The city agents present were Messrs, Percy and
Arthur Gault, Wonham, Allan, Amos, Clelland,
Pease, Hurtubise and Bolton, Messrs, Tatley and
Grier sent messages of regret,

Mr. Hurtubise in presenting the toast of the
evening dwelt especially on the affection with which
the agents regarded Mr. Simpson, not merely as
their manager but as their best friend.

The toast was received with much enthusiam, and
was replied to by Mr, Simpson, in his usual happy
manner. A very pleasant evening was spent before
the company broke up.

We believe this is the first occasion that an insur-
ance manager has been entertained by his city
agents in Montreal,

ko b nt o o il
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FEDERAL LIFE ASSURANCE COMPANY.

The 21st Annual Report and Statement of the
Federal Life affords evidence of the business of the
Company having increased list year to an extent
which the directors consider to be most gratifying.
The extent and nature of the several increases which
occurred in 1902 are shown by the following com-
parative table (—

PINANCIAL MOVEMENT,
1902, 1901. 4 Increase or

—decrease.

Premiam and annuity in-
[ I

Interest and rents

Total income

Paym'ts to polieyholders

Expenses and dividends,

Total outgo

Excess of income over
OULLN. covvsnvevons ans

Total assets

Policy and other Re-
BEEVER..ous seans ssr0s

$ 481,204
71,298
652,502
201,412
167,692
369,104

$ 439,504 + § 41,700
56,609 4+ 14,699
496,103 4 56,399
182,926 4+ 18,186
147,021 4+ 20,665
329,953 + 39,151

183,398
1,612,388

166,150 4
1,465,130 4

17,248
187,258

1,474,740 1,296,055 4+ 178,685

The premium income increased to extent of $41,-
700, which is an advance of over 10 per cent., and
the income from investment was enlargel by §$ 14,
699, an increase of over 2§ per cent, both of which
are satisfactory features. The total income for the
first time passed the half million mark, having
reached $552,502. The death claims were §132,328
of which $16,048 was reinsured, the net claims
being $116,280, which are reported to show a rate
of mortality considerably less than what was pro-
vided for. These claims, including cash dividends
to policyholders, annuities and dividends applied to
the red action of premiums, made a total of $201,412
as payments to policyholders, or their representa-
tives. The other payments for expenses and divi-
dends amounted to $167,692, which raised the total
outgo to $369,104, which sum being deducted from
the net income left a balance of $183,398, which
went to augment the assets, which were enlarged
last year from $1,455,130 to $1,642,388, an increase
of $187,258. The liabilities are, reserve fund
$1,435.641, death claims awaiting proof $18,0c0
sundries $21,098, which aggregate $1,474,740, the
difference between this total and the total assets
being $167,647, which sum stands as * surplus on
policyholders’ account,” behind which there i3 the
guarantee capital of $870,000, making a total of
$1,037.647. The total assurances issued last year
were §2,739,625 and those in force amount to
$1,3981,577, upon which says the report, *the
Company holds reserves to the full amount required
by law and in addition thereto, a considerable sur-
plus.”

Mr. David Dexter, President and Managing
Director, has every reason to be gratified with the

vesult of his last year's labours, the record of which
as found on a later page in this issue, will be read
with much satisfaction by all connections an friends
of the Federal Life Assurance Company.

— e —
AN INSURANCE MANAGER ON THE CONDITION
AND PROSPECTS OF THE NORTHWEST

Mr. J. Gardner Thompson, joint Resident M inager
of the Liverpool & London & Globe Insurance Com.
pany, has returned from the Northwest, where he has
spent some time in making preparations for extend.
ing the operations of the Liverpool & Lonlon &
Globe in Manitoba, the Territories and Bitish
Columbia.

A number of new agencies have been ope=ned up
and a local inspector for Manitoba and the North.
west has been selected, in the person of Mr. Fred
W. Pace, hitherto secretary of the Canadian Fire
Insurance Company at their head office Winnipeg,
Mr. Thompson considers the general conditions of
fire insurance are satisfactory, but towns in that sec.
tion of the country are more or less liable to con.
flagrations, owing to a large proportion of the
buildings being of frame construction, and to
the climatic conditions, and the prevailing high
winds in an open country. The comparatively
poor fire protection, esp:cially in the smaller
towns, adds to the risk. Speaking generally of
the Northwest, Mr. Thompson informed us, that
about 35,000 Americans came into Manitoba
last year to settle on farms, etc., and from 40,000 to
100,000 are expected during the present year. They
are welcomed by the people as they make good
settlers owing to their being accustomed to the same
style of country, On the other hand, English scttlers
coming out are liable to make mistakes and lose their
money, unless properly guided, as they sometimes
proceed on English lines, which are unsuitel to
Canada.

The Grand Trank Pacific project is looked upon
with great favour, as no one line of railway could
possibly handle all the freight and other traffic
which are likely to be passing through in a few
years, owing to the rapid growth of the country,

The Canadian Northern Railway is developiny its
lines very rapidly,

With reference to the value of real estate in
Winnipes, Mr. Thompson states thit prices have
advanced considerably, and that they are now
higher than present intrinsic values, but holders
are anticipating the future, Unless something
unforeseen occurs Winnipeg is bound to be a
large city and increase greatly in population, As an
indication of present prosperity in Winnipeg Mr
Thompson says it is difficult to procure either an
office or dwelling house,

The new C.P.R. hotel is to be proceeded with
immediately, The banks are all prospering and
opening new branches. A number of binks are
erecting new and handsome buildings in Winnipeg,
and generally providing for future developments,
Two or three new Trust Companies are also being
formed. At present the Toronto General Trust-, the
Royal Trust and the National Trust are operating
in Winnipeg.
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In addition to the new grain elevator companics
inaugurated last year, by American capitalists, four
more are to be formed this year also largely from
American capital. Mr. Thompson also reports that
Vancouver city shows good healthy progress.

—— -
ONTARIO ACCIDENT INSURANCE COMPANY,

The th Annual Report of the above Company
¢hows the business of the past year to have been
progressive in volume and profitable in character.
How far and in what way the general condition of
trade affects accident insurance is an unsolved
problem.  But it may be reasonably assumed that
when business is prosperous all mechanical appli-
ances are kept in better condition, such as those
liable to cause accidents when out of order ; road-
w ys are more carefully lcoked after, public trans-
portation services are more efficient, the very pre-
valence of prosperity makes people more alert, more
wide-awake; the public generally are healthier in
body and mind, all of which conditions tend to pre-
vent accidents, and, in good times, a few dollars for
insurance are more readily parted with than when
trade is depressed, which is helpful in increasing
accident business.

The Ontario Accident Insurance Company in
1902 had a net income from premiums, after deduct-
ing $7,816 for reinsurance, amounting to $118,535
against $108,624 in 190l From investments the
receipts were $1,794, the total net income being
$120,239. There were 1,451 claims paid, the total
amount of which, after deducting $4,803 received
from rcinsuring companies, was $53,981. The
revenue account, afier debiting all charges and ex-
penses, shows a balance of $16,414, which was appro-
priated as follows: $5,500 to reserve, $8,000 to
contingency account, $2,180 for dividend, leaving a
balance of $834. The Reserve Fund stands at
$280c0 and Contingency Fund $8,000. The pro-
gress of the Ontario Accident was shown by its
having issued §,0¢0 policies for $12,805,065, agai st
4511 in 1901 for $11,382,233. The Company
holds bonds valued at $44,324 and uninvested funds
amounting to $38,741, making a total of $83,065.

In addressirg the Annual Meeting the President,
Dr, Larratt W. Smith, said “the tariff under pres
sure of competition between the companies has not
kept pace with the hazard, and while rates have
somewhat advanced they are still felt to be in-
adequate for many lines,” Reference was made by
the Vice-President, Mr. A. L. Eastmure, to their
sickness branch, which embraced policies covering
certain specified diseases, as well as illness from what
ever cause, with or without accident features, which,
while still experimental, was making sa'isfactory
progress, He laid stress on the necessity of con-
servative methods in selecting and rating risks,
The President, Dr. Larratt Smith, and Vice-Presi-
dent, Mr. A, L. Eastmure, were re-elacted,

HALIFAX FIRE.

The following companies are interested in the fire

at Halifax on 2nd inst.
60 per cent,

Moir’s Building.

Commercial Union.... $5,000
Norwich Union....es. 4,500
Royal....... 3,000

British America . « 4,000
Lloyds, London....... 7,000
$23,600

Moir's Machinery,

Commercial Union.... $2,000
Anglo-American....... 2,000
Btoa..... $ePes K8hs o 1,600
North British & Mer.. 1,000
Home.ooe oo o uarene 900

The insurance loss is about

Noir's Stoek.

Ena..ciiiiiiiienees $3,500
Canadian. ...... ... e 3,000
Anglo-America 3,000
Hartford.... 3,000
Caledonian., 2,600
Home.... 2,600
Northern 3,000
Lafayette. ... . 800
Alexandrin....... . 600
Millers and Man. ..... 1,000

$22,000

Moir's Boiler House.

Alexandria.. ceees 300 Commercial Union.... $2,600
Lafayette, ... cines 400 Norwich Union., ....s 1,500
Canadian . .. oos 1,280 —_—
l!‘ior(h«-rn ...... e 2,000 $4,000
SQUILY.coo0e.eoss 3,000 :
Lloyds, London, ..eees 5,750 Sty Foper e Faskien,
Phanix of Hartford. .. $1,000
$20,100  Phanix of Brooklyn.. 1,000
£2,000
Wn. Scanlon & Sons' Stock J. D. Stewart's Building and
and Bldg. Stock.
Acadin.ieersserseninee 82,750  [neurance Co. of N, A.. $1,000
Halifax,oo000 cosoee eee 380  gonttish Unionesce coee lz,%o
Caledonian.. ..osseseee 1,600
$5,500 u..yuf o
Win. Austin's Building and ~ Achdia ovvvsveneieeee 1,000
Contents, A 4
Royal...o ceves e sevees $3,700 D. G s Buildi $7,000
City Hall and Furnishings. N
4 OUAWR. cevans vaessere $1,600
Acadia. o < §19,000 A cqdia vussesvcare W
Halifax 10,000 G
()t!nlqu 10,000 $3,500
Anglo- 10,000 g 2 i
lloful', '“ 5,000 C. Carr's Building.
315-1;0_() AcAdiBe..vvrioesvieees $1,400
Dr. Cameron’s 4 Buildings. H.‘:late Wm. Pallisher :'le::o
2t g fRX, veevoosinnnne )
British America...... $6,000 et
BAAG. coet-sssuve vive BN VIWIBess rov .
$4,600
$8,000 ’ 8
Wm. Davis’ Building. f’m' Sy lhulding-l 000
Nationale.oovvveeerees $1,000 Acadincoviernenyoeee S1Y
Norwich Union....... 1,
$£2,000
——————

IMPORTANT JUDGMENT ON REBATING.

The Court of Appeals of the State of New York
have confirmed a judgment given by the Supr¢me
Court, which convicted the agent of the National
Life Insurance Company, of Montpelier, Vermont
of “ crime of unlawfully paying and allowing a rebate
of premium upon a life insurance policy in violation
of the Act of 1889. The case was appealed on the
ground thatsuch a law was unconstitutional. The Court
declared that: “It is competent for the Legis:
lature, in the interests of the people and to
promote the general welfare, to regulate insur-
ance companies and the management of their
affairs, and to provide by law for that protec-
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tion to policyholders which they could not secure
for themselves.” The act was conscquently declar-
ed constitutional and the verdict against the agen
for * the crime of unlawfully paying and allowing
a rebate of premium upon a life insurance policy,”
was confirmed. The Honourable James F. Pierce,
who favours us with a copy of above decisi. n, ap-
pends a copy of a letter written by him in 18953, in-
formirg an it quircr that * it may be said with safety
that a contract which was negotiated in violation of
law, and where the negotiation thereof constituted a
misdemeancur, would be held by our Courts invalid,”
Rebating is held to be a misdemeanour by the law
of New York State, therefore it invalidates all con-
tracts into the negotiation which rebating has
entered.
-
TRAVELERS' INSURANCE COMPANY.

Announcement is made of the promotion of Mr.
F. F. Parkins to the position of manager of the
Dominion of "anada for the above Compary. Mr.
Parkins has been connected with the Travelers since
1892, as their Chief Agent for the Province of Que-
bec, during which time, owing to the success attending
his devotion and loyalty to the Company’s interests,
they decided to employ his abilities in a larger field.
Mr. Parkins is well known in insurance circles in
Montreal, where he has made hosts of friends, on
whose behalf we wish him every success in his
enlarged duties and responsibilities, which we have
no doubt will result favourably for the Travelers,

RS E Sl TS
PROMINENT TOPICS.

The Ontario Legislature was opened on 10th
inst, by Chief Justice Moss, in the much-regretted
absence of Sir Oliver Mowat from indisposition,
The so-called “ Specch from the Throne.,” which is
a misnomer, was unusually lengthy and void of
special interest. The topics were an increase in
number of sett'ers on Crown lands; distribution of
land grants for military services ; large development
of mining and lumber industries; agricultural pros-
perity ; need for legislation re contagious diseases ;
the care of the insane and of destitute children ; pro-
gress of technical education ; report on construction
of Temiskaming and Northern Ontario Railway ; a
measure to be introduced to restrict the liquor traffic,
These topics will find material for a number of bills
that will keep the members in talking material for
the Session, and, as the majority of the Govern-
ment is so small, will no doubt excite some lively
debates and exciting divisions.

L)

The defeat of the ex-Finance Minister, the Hon.

Mr. Foster, who was a candidate for North Ontario

is regretted by many of his political opponen
who admit that the place of one of his abity and
experience is the House of Commons, The interests
of the country demand that the Opposition should,
be led by men of higher than average ability,
knowledge of Parliamentary life, and high character
One of the special needs of the House is men of
financial talent on both sides, who can handle fiscal
questions with such statesmanlike breadth apd
knowledge as to command the serious attention and
respect ot the whole assembly and of the business
community generally,
* * »

While the steamer “Montreal” was blazing on
Saturday night last a crowd of men and boys climbed
upon the skeleton roof of a large wharfshed to view
the spectacle. The police had done their utmost to
stod them perching in such a dangerous place, but
they were overpowered. Suddenly the rafters and
beams gave way bringing down several scores of the
over venturesome sight-seers, who were using the
roof as a “coign of vantage” One man was in.
stantly killed, over fifty were injured, some danger.
ously ; the victims were crushed by the timbers or
lay under their bleeding and groaning companions
in misery unable to rise, The hospitals were
quickly crawded with the sufferers and hundreds of
families thrown into distressing anxiety, as so many
men and boys were missing owing to their being
injured or kept late on the streets from excitement
The tragedy should be a warning against trespassing
upon private property and refusing to take heed to
the orders of the police.

- ox

Latein the fall of last year the unfinished steamer
“ Montreal,” which for a length of time had been
under construction for the Richelieu and Ontario
Navigation Company, was brought to this port en
route to Sorel, where it was arranged to be finished,
While there, owing to some labour disputes, it was
found desirable to carry on the work needed for
completing the vessel at Montreal. She was accord-
ingly moored off the Alexander wharf and a number
of workmen were engaged in giving the finishing
touches to what would have been the largest and
handsomest steamer of the Company's fleet, Between
and 9 p. m, on 7th inst, fire was fuic ‘c lave
broken out on board. Owing to the Harbour being
blocked asa protection against flood, the fire brigade
found it impossible to do any affective work in sub-
duing the flames which alarmed the whole city.

The vessel was doomed from the first, It now lies
a “shere hulk " in the dock, from one to two hours
having destroyed the work of over two years, and
caused a loss of about $400,000. The vessel had not
been handed over to the Richelieu Company by the
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builder, Mr. Bertram, of Toronto, who had affected
an insurance upon it with Lloyds, London, England,
to amount $84,400. To the Company this is a ser-
iovs disappointment, as it is also to the public, for
the “ Montreal ” was so magnificent a specimen of
Canadiin wormanship, and so commodious that it
was confidently expected to be a great attraction to
tourists who, moreand more every year, are charmed
by the scenery of the water-ways of Canada and the
admirable service given by the vessels of the Riche-
liew and Ontario Navigation Company.
- %

The fire in the Harbour, by which the * Mont-
real” was burnt, fortunately took place when it en-
.dangered no other vessels. Had it broke out dur-
ing the season when the docks are crowded with
steamers and the wharves with goods there is every
certainty that the loss of shipping and other
property would have been enormous. The pos-
sibility of such a cisaster renders it imperative that
the fire protection of the Harbour be raised to the
highest point of efficiency. The risk is too great to

ith,
be played wit s

Another point suggested by the fire is the urgent
necessity of paying more attention to the construc-
tion of passenger vessels so to obviate the danger of
their taking fire. It is now recognized that all
large buildings ought to be made, as far as possible,
fireproof. Why should not large passenger vessels
be equally protected from risk of fire? The Ameri-
can Government is requiring fire-proof wood to be
used on its vessels. The same precaution should be
adopted by builders of passenger steamers,

The Hon, Senator Cox has purchased the Temple
Building, St. James street, Montreal, on behalf of the
Bank of Commerce and another corporation in which
heis interested for $275,000. The building will re-
main as it is for the present and the tenants will not
be disturbed. Later on, however, the present build
ing will be demolished and a handsome banking
house will be erected on the site now occupied by
the Temple Building,

-
PERSONAL.

Hox, W. it. MerriaM, former Governor of Minesota, has
been elected first Vice-President of the International Mer-
eantlle Agency, New York.

Me A J. Reuroy, manager of the Guardian Assurance
Company. l.ondon, Eng, who has been visiting the forelgn
branches of the Company, arrived in Vancouver a few
days ago, where he was met by Mr. E. P. Heaton, man-
Ager for Canada.  Mr. Relton is expected to arrive in Mont-
Tl shortly. He is at present with Mr. Heatom, visiting
%ome of the western agencies.

MRr. E. A. LirLy has been appointed district manager of the
with offices in the Nordheimer building. He will continue
his connection with the Anglo-American as general agent for
the Province of Quebec.

diotes and Jtems.

At Home and Abroad.

Tue Mount RoYAL FIRe Assurance CoMpaNy started
business yesterday, in their temporary offices, in the
Standard bullding this city.

THE MANAGERS OF THE ACCIDENT INSURANCE CoMPANIES,
will attend a meeting at Toronto tomorrow, to discuss
matters pertaining to the pusiness in Canada.

Orrawa CLeariNG House.~Total for week ending 26th
Feb, 1903, clearings, $1,770,706. 6th March, 1903, clear-
ings, 1,917,458, Corresponding weeks last week, $1,639,332
6th March, clearings, $2,023818,

THE CANADIAN BANK oF CoMMERCE has, we understand,
secured the option on a very convenient site in Halifax,
which they have decided to purchase, and thereon they
will erect a handsome bank building.

PROVIDENT SAvINGS LiFe.—~The Canadian business of the
Company for the year 1902 resulted as follows:—Policies new
and taken up, $1,127,500; policies in force, $3,045,165; net
premiums, $135,005.

A Horpoe or WiLp-caTs.—Commissioner Barry, of
Michigan, has issued a list of 84 wild-cat insurance com-
panles. A number of them bear the name of a highly re-
putable company. Fancy the “/Etna Fire” being classed
as a wild-cat! But this name Is being used by a New
Orleans affair and by one in Kentueky.

A SPECcIMEN oF CooKING.—The Insurance Commissioner
of Minnesota, Mr, Dearth, has Issued a report on the North
Western Life and Savings Co., of Des Moines, which ex-
poses a most reprehensible system of cooking accounts,
The sworn statement of the Company under head of
“Agency and Managers’ Accounts,” records payments as
salaries, ete., when the money “was paid to stockholders
on account of their stockholdings” By this system the
amount of the capital stock has all been returned to the
stockholders without this being shown in the statements.

A New Fire INSURANCE CoMmpPANY which Is belng talked|
about, is the Atlantic Fire and Marine, of New Iaven,
now In process of organization. We understand that Mr.
E. B. Cowles, of the great agency of Field & Cowles, man-
agers for the Royal, at Boston, has allowed his name to
be used as among the promoters, although he is not active
ly interested in the company or its management,

THE RETURNS oF RECEIPTS AND REMITTANCES of the United
States branches of forelgn fire insurance companies In
relation to their home offices, shows that the total recelved
was $2821.361, and the total remitted $5401,608 during
1902, The largest remitter, as usual, was the Royal, and
the North British appears as a creditor to the other slde
for the first time In quite a number of years, the amount
sent abroad being $532800. In general, It may be sald
that the difference between the receipts and the remit
tances reflects the general prosperity of fire Insurance dtr-
Ing the past year.
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A Biwrupay GreetiseMarch 1 was the birthday of
Hon, J. MeCall, President New York Life. To honour the
oceasion, there was the largest number of applications on
Monday ever received by the company. We wish Presi-
dent MeCall many happy returns of the day.

“More THAN A Husouep YeArs Aco GEORGIA passed a
law condemning to death any officer of the state that
would admit the service of papers or aid in serving
papers in the effort to collect any claim against it It
went farther and stipulated that when the culprit was “‘ex-
patiating” his crime, he should be denied the comforting
services of o minister of the gospel,” so writes “American
Investments.” Our friends to the south are a little too
fond of playing pranks with the English language, but it
is going too far to substitute “expatiating” for expiating!

A New StyLe or Insurance RECENTLY taken up by the
Home Insurance Company is the guaranteeing of the safe
delivery of packages and valuable letters by the United
States mail, We eall it a “new” style of insurance, al-
though not strictly so, for the Home undertook this branch
of lusurance some fifteen years ago, though there did not
geem to be great encourngement for it at that time. In
reality, the insurance company becomes a competitor of
the Government, as the insurance of packages will answer
instend of the usual registration,

Dock Fire AT Grascow.—In view of the recent discus-
sions in this city as to harbour sheds, the following will be
Interesting: —(lasgow harbour, on January 28, was the
scene of @ fire in the sheds on the central jetty in Prince’s
Dock., The workmen became consclous about six o'clock
of an overpowering odour of burning sulphur, which
forced them to make a hasty retreat into the open air,
Almost Immediately after the tlames broke through the
roof nt the extreme west end of the shed, which is 1,500 ft.
long by 75 ft. wide, and two storeys in height, substantial-
ly built of brick and steel. Into the part of the shed
where the outbreak occurred two steamers had that after-
noon finished discharging their cargoes, one of esparto
grass and the other of barrels of oil, sulphur and fruit
from the Mediterranean. Owing to the Inflammable char-
acter of the goods thus stored, the flames spread with ex -
traordinary rapidity, and before the brigades from Glas-
gow and Govan had arrived, part of the roof had already
fallen in and about one-third of the shed was ablaze, The
damage is estimated at about £35,000, and is covered by
Insurance,

Tok ANNUAL BANQUET OF MICHIGAN STAFF OF THE SUN
Lave was recently held at Detroit, under the presidency of
Mr. John A. Tory, the local manager. About eighty
guests were present. Mr, T. B. Macaulay spoke on the
subject, “How we keep our Trust.” He spoke of life in-
surance as an organized philanthropy, but sald it must be
conducted on a sound business basis. It Is the grandest
system the world has ever coneelved of to relleve human
Mistress, and nothing does so much good, except the gospel.
Ye sald that the four things required of a life insurance
company are, 18t that it shall be safe and strong; 2nd,
that #t shall do as much good as possible, in other words,
do a8 much business as it can; 3rd, that it shall do its
business as cheaply as possible so as to make all profit
possible for its policyholders, and 4th, that it shall do ita
business in a highly honourable manner. He then went
on to show how the Sun Life of Canada had lived up to
these requirements, and lald especial stress upon the ne-
cessity for life agents being thoroughly honourable in all
theft representations and dealings. Mr.John A. Tory was
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Bririst MARINE  INSURANCE. ~A  corvespondont of the
London “Times" gives the following table, <howing the
position of the British Marine Insurance companies g
close of 1902, which is quoted by “The Policyholder”:—

UNDERWRITING ACCoUXT PoR 1902,

Balance in hand
after one year's
clalms and
expenres,
s —

Pe of
Amt. krems,

Correspondy
e Pina
N

Company. e

—
Po.of Paof

Amt. Prems. Prems

£

Britieh & Forelgn ., ..
London & Provincial

257,061
175,748
160,306
1Ho,277
1,811

83,206

Sz za=-nS

22823288782

d
115,982

b 4
o

109,318
1,841,088

3,028,725 610 1,882,100

“It will be observed that, in spite of the light casualty
lists dur.ng the early part of 1002, the companics are, as g
whole, in a worse position than they were a year ago—
that is to say, they have less in hand to meet the heavy
claims which are aulways experienced during the second
year of an accorat.,”

In spite of above conditions the shares of marine com-
panles advanced last year, as it Is understood that the
business was profitable,

Mesers, Frnnerstonnaven & Co., patent solicitors, Can-
ada Life building, furnish us with the following weekly
list of patents granted to Canadians in the following coun
tries: —CANADIAN PATENTS—S, Irwin, marine screw propel
lers. . O. Anthony, turbine water wheels. T. 0. Choul-
nard, electric switches, H, K. Kimpton, devices for hold-
ing up the shafts of buggies and vehicles, 1. Boas, artifi-
clal stones. J. L. Kieffer, take-up mechanism for sewlng
machines, J. L. Kieffer, pull-off mechanism for sewing
machines, J, L. Kieffer, tension mechanism for sewing
machines, R. McKay, steam boilers. C. A. Huart, spring
beds. B. F. Chapman, horse collars, O, Johnston, chees
hoop and print. J. F. J. Gunning, garment fastening ok
other holding devices. Z. Gouin, removable door locks
F. J. Ferguson, dough dividing machines. W. McKensle,
automatic railway crossing gates. H. 8. Burrell, lubries
tors. B, A, Lewis, eye glasses, A, Cruttendem, glass bot-
tles, 8. Brown, clothes clamps. E. M. Sharpe, connine
tion girdle and suspenders. 8. W. Carter, mourning bands
F Culham, cattle guards. H. 8. Forgle, wool dusters
AMERICAN PaTeENTS—L. E. Cutten, damper for stove-pipes
W. H. McCormick and R. D. Macphail, bicycle coaster
brake. W. J. Witham and J, H. Byrne, fire escapes. R
J. Atkin and M. R. Eagleson, acetylene gas generator, B
E. Bechtel, brick cutter, R, H. Casswell, milk cooler
John Ewing, jr., marine life preservers, T Guest, husk
ing rollers. T. N. Huddlestone, band cutter, J. 1., Kieffer,
stiteh-forming mechanism for shoe-sewing machines, W.
Maloney, grain thresher, W. Maloney, grain threshing
machines. J. W. McQuay, steam engine, J Mills, dental
matrix retainer. A. Neilson, stovepipe elbow connectios,
0. Pike, meat tenderer, M. Vallee, lock latch

LIrE INSURANCE—MISSTATEMENT oF INsuren is 1o Hi
Ace—In an action by one, Dillon, against the Mutual Re
serve Fund Life Assoclation, upon a policy for $2,000, oo
the life of John Dillon, deceased, the main defeuce of the
Company, which resisted payment, was that the insured
untruly stated his age by three years. At the trial the
Company proved beyond reasonable doubt, that the In-
sured was nearly forty-four years of age at (he date of
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uis apcation for the policy, Instead of forty-one as he
stated. The lawyer for the plaintif was procecding to
elieit « dence from a witness as to statements made by
the fusurod many years before, which tended to show that
the insured believed that he was born at tie date he gave,
The trint Judge ruled this out, and gave judgment for the
Company . The Ontario Court of Appeal now holds that
the witness ought to have been allowed to answer fully,
for the purpose of showing that the statemont as to age
was wade in good faith and without intention to deceive,
and a vew trial has been directed.  Counsel for the plain-
(i contended that the onus was on the Company of show-
ing want of good faith, and an intention to deceive, but
Chief Justice Moss, In delivering the judgment of the
Court, Juys down the law on this point as follows:—We
think that where the statement as to the age is found to
be materal and untrue, an avoidance of the contract fol-
lows, unless the result is prevented by its being made to
appear that the statement was made in good faith, and
without intention to decelve; and it must be upen the per-
son seeking to uphold the contract to make proof of it.
(Dillon ». Mutual Reserve Fund Life Asscciation, 2 Ont.
“Weekly Reporter” 78.) .

@orvespondence,

We do not hold ourselves responsible for views expressed by
correspondents.

NEW YORK STOCK LETTER.
Office of Cummings & Co., 20 Broad St., New York City

New York City, March 1, 1903.

Interest during the week has centered in first one and then
another thing, all of a like depressing and disquieting nature,
some of which have foundation in fact, while the rest were
on rumours cunningly put forth to affect the market. There
15 0o disguising the fact that liquidation has been on a large
seale, and the reaching of stop loss orders, one of the objects
aimed at, has enabled those who went short of. the market
at higher figures to cover their contracts at a profit.  Whether
a further depression in the market will ensue, is one of the
things that wme alone can reveal. As has been said before
on several occasions, the general business of the country is
on an cnormous sca'e with the scarcity of goods in some lines
that has not been known in a long time, while collections are
said to be quite satisfactory, and such failures as have taken
_p'acr have. in many cases, been ascribable to outside
influences. and not to trade conditions, for as yet trade is
good and credits have not become unduly extended. Looking
back, however, over the corporate issues of the past three
years, ot will be found that they exceed rather than fall
below the cnormous amount of §5,000,000,000—which, as yet,
the country has not been able to thoroughly digest, and
whether it will be able to do so without some sort of a spasm
18 one of the questions of the hour. The bountiful crops of last
year, and the continued production of all metals on a large
scale all 10, but the needs of the general business, for cap-

ital with which to carry it on, are so great, that it would not
be surpricng if a somewhat severe contraction should take
place. 1t i« well known, however, that the Secretary of the
Treasur, fully alive to the situation, and can be depended
upon to “hould occasion so require. In the meantime, rates

for moncy are not likely to fall much, if any, below what
they are . present, notwithstanding the fact that funds from
abroad a1l from the interior are coming here in considerable

amounts. This will materially help the situation, and avert
any disaster,

Since September last prices are down from 12 per cent.
10 35 per cent,, and it would seem as if some sccurities were
now on a level where they would be attractive to tnvestors,
especially as the physical condition of the properties is in
most, if not all, instances, very much better than it has ever
oeen before, while the earning capacity is also much greater.

Apparently the most serious menace to the present pros
perity of the country, aside from the monetary question, is
the attitude of " labour,” which is showing great unrest in
many quarters, not only in the ratlroad world, but in the iron
and other trades, and this in the face of concessions which
have been made by employers during the past two years.
That there will be trouble regarding this question, there 1s
little doubt, but when it will begin or how long it will last
no one can tell.

As stated in our letter of last week, the Manhattan Com-
pany increased its rate of dividend, and placed the stock on
a 7 per cent. basis, and, in addition to this, declared an extra
dividend of 1 per cent..  The dividend, it is stated, covers
the quarter ending March 31, and the extra dividend of one
per cent. will be paid out of surplus earnings from the
nine months ending 31st March.

Wabash and Canadian Pacific, in addition to being effected
by the general situation, have been heavy and declining under
the influence of strikes on both systems. The Wabash officials
have made a novel move in securing an anjunction from a
Federal Court restraiming the men from striking, on the
ground ot interference with inter-state traffic. The men
propose to litigate this question, and 1t is expected that it will
come up for argument in St. Lows, on March 17, and the
decision will be awaited with great interest by all parties con-
cerned in the employment of labour.

Southern  Pacific and Union Pacific have fluctuated
violently, due in part to the serious disagreement of the
Keene and Harrinmi n fections, ard the developments of the past
few days have shed considerable light on some of the events
of last December. The Keene faction take the ground that
an excessive proportion of the earnings have been put into
improvements of the property to the detriment of the stock-
holders, who should have recetved something in the way of
dividends before this, while the Harriman faction hold that it
is necessary to expend the entire amount of earnings in order
to bring the property up to the standard requirements,
While there is no doubt but that the property was in poor
condition when taken hold of by Mr. Harriman, the admitted
expendiure  of some $11,000000 during last year alone
should have made a great difference in the condition of the
property, and Mr. Keene's contention that stockholders are
entitled to something in the way of dividends, therefore, has
considerable weight.

The property i1s a good and growing one, with an enormous
trade, and 1t certainly should pay dividends in the very near
future.

Cotton has again absorbed considerable speculative attention,
but, so far, those working for a rise appear to have the best
of it. The inexorable law of supply and demand being
operative in this market, as well as in the copper market,
where we find that owing to the enormous consumption and
the somewhat limited supply, that the price of this metal has
passed the 14 per cent. mark, and 15 cents is predicted for it
in the near future. Advices from London to-day are to the
effect that the price of the metal has been still further
advanced from yesterday’'s quotations, Rumour has it that
deal ngs ‘n copp r stocks in this market are to b given greater
prominence than they have heretofore enjoyed

While the market has had spells of strength and weakness,
it looks as if the strength would predominate before many
days, and better prices result.
able firmness.

It closes quiet with conséder-
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TORONTO LETTER. changed these cusioms, and the larger volunc of trane
actions call for a different treatment,
' The recent legal decision in the Doherty case ~Remarks on The Annual Meeting of the Toronto Board of Fire Under.
the gencral custom as to payment of fire premiums — | writers has been arranged to take place on Thursday, ey
Annual Mecting Toronto Board. April.
Deak Epitor,—The recent decision of Judge Street in re Yours,
W. Doherty & Co., organ factory fire loss, versus Millers’ ARIEL,
and Manufacturers’ Insurance Co., to the effect that a claim Toroxto, 10th March, 1903.
’ for loss by fire is invalid unless the premium be first paid,
notwithstanding that the insurance company may have issued -
3 1o the party called the insured a renewal receipt, and thereby
acknowledged 1ts willingness to continue the policy, is a LONDON LETTER.
matter worth some attention by msurers and insured. You
refer to this case in your last issue, and I desire to add a few London, Feb. 26, 1903
A words to what you say, 1 speak, of course, generall;, and with-
out going into the merits or demerits of this particular Finance.
Doherty matter, all the details of which 1 am ignorant of. =i -
It seems that the decision referred to means just this: if your At a time when all the old mining sections show inactivity

premium be not first paid it is always in the power of the | '© the extent bordering upon stagnation, it is not surprising
insurance company to plead such non-payment, should a loss that ingenious market nlla.mpulaton should follow their old
occur, as sufficient reason for rejecting your claim. Now plan of "‘“"h'“l a new mining department into existence.
this might be good law, but would it be equitable if you had In prcvlous years, at times of equgl depression, we have had
been given a receipt by the company which stated you were t!\r Klondike and Jungle booms; this year it is Egypt and the
duly insured? 1 venture to say that perhaps not one-half of Soudan.  Properties have been taken up there in large
the premiums collectable under fire insurance policies in numbers. They are so full of gold, that in the place of
Canada are paid for by “spot cash.” The delay in payment extracting the yellow metal frolnf the rock, we are almost
may run from one day to thirty days, in some instances, given to understand that the difficulty is to pick the quar:
perhaps longer, still, it i1s a well established custom (perhaps out of the Rf""" V"h"_“““ attempts are being made to flog
a vicious one) for companies to issue receipts for applications | the new section into activity.

they accept and the policies they desire to renew, and the same

are accepted by their customers all in mutual good faith. INSURANCE,
The one party believes that the insurance is in force, the
other that the premium, or such part of it as may be earned, The fact that the Rock Assurance Company published ina

will be honourably paid. This, I say, is the custom all over the | South African newspaper the fact that amongst its directors
land, and it is both convenient and workable as a business | was Mr. St. John Brodrick (Secretary of State for War),
arrangement, founded, as our business hfe of to-day so led to quite a heated little debate in the House of Commons
universally is, on the principles of trust in one another. It | this week.
has been held in law that the delivery of these binding An Irish member wanted to know whether Mr. Brodrick
receipts by the company and their retention by the insured proposed to take any steps with reference to the unauthonzed
over a reasonable time makes the latter liable for the pre- | use of his name. Mr. Brodrick replied to the effect that he
mium, or at least the earned portion thereof, should the said | had taken the necessary steps as soon as his attention was
receipts for any cause be returned to the company. This | called to the matter. Asked further, whether this meant
being 50, and the insured having done nothing to release the | that the Right Honorable gentleman had resigned his postion
company from its so expressed willingness to stay on the risk, | on directorate, Mr. Brodrick vouchsafed no answer; he merely
it is reasonable to infer that on the company’s side liability | smiled.

4 for loss remams until it has recalled its receipts or policy in As readers of Tug CHRONICLE are by this time well aware,
the manner provided for by the statutory conditions. This | * fancy ” business is indulged in by the London Lloyds upe
is the simple aspect of the case. Comphications and ir- | any occasion. Does a cloud loom up no bigger than a mars
regularitics in certain instances may arise to spoil, to | hand upon the horizon, straightway the peculiar risks are
invakdate this simplicity, but 1 should be sorry to think that | quoted for in the * Room.”

the great hulk of dealings between the insurance companies At the present time a small amount of special husiness bas
g and the nsuring community were really jeopardized because | been done at five per cent. to cover the risk of war betwees
4 a rule of spot cash for all premiums, or no liahility, was not | Russia and Turkey within the next six months. In another
E enforced. It speaks well for the parties interested, to recall | case, a fleet of tramp steamers was insured at a low figure

how very seldom one hears of the plea of non-payment of | for twelve months against the risk of capture, scizure, €6,
premium advanced as a reason for non-payment of a | by the enemy.
claim, otherwise unobjectionable. Considerable discussion has been caused by Mr. Justiee
Nothwithstanding the Judge Street decision, I believe the | Phillimore’s judgment upon the income tax and insuranc
present prevailing custom of doing insurance business will | Premiums question—a topic which age cannot wither vof
continue. 1f not, there is certain to be a lot of annoyance and | custom stale. It is pointed out that if the ruling of the
extra trouble introduced into our modern methods of col- | Appeal Court is n ght, we are to suppose that if a policy holder
lecting fire premiums. 1 well remember that in bygone days raises half his premium by any means other than an advance
the premium for an insurance had to be paid over the counter | from the assurance company he is entitled to excmption, bt
before the delivery of any receipt or binder, and there were | if he borrows from the company he is debarred from relick
no days of grace allowed for renewals either. Those were the
days, too, when, it you paid your premum for a year's insur-
ance that was the end of your premium. If you did not
require the insurance for the lu!l time, through some DEATH CLAIMS BY OCCUPATIONS,—The Mo ssachusetts
after happening. that was your affair. No return premium | youa) Life has published the following informaths

was allowed you. showing the death claims classified by occupation and

The requirements of present day business methods have | pumber;— e e
i . . ‘

- ewre
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10 Trades and Mecha les  §160,428 5 cn{..lsuu amd U8, OM.

& Merchant~ oo ersgunt SIS cials EiS | s erbunih 1,000
o4 Manufrcturers. .. 112,086 10 Superintendeus and

" ) LN a2, Uverseers %

2 Clerks a5 lesman 34,231 5 Dru, s, .

5 Reured o oooee U728 9 Contractors,

2 Physicians and Surgeons 61,787 2 Janitors 820
4 Liverymen 5,000 3 Swock Kalsers ... ..., M0
1 Policeman 3 Stenographers. ... ..., 400
o uzm 10 Kailroad Employes . ... 16,150
4 Bookke pers 5 Publishers uud Journal-

4 Housewlves. . o ORI Senns 4 2000
3 Capitalists 13 Comumission Merchants

3 Deutists 000 and Bro-ers 1,00
13 insuranee ... ..o.ooe 20,787 8 Hotel audy Restaurant

10 Real Estate Dealer, » 325 Keepers .., . 16,530
9 Clergyman . 1 Chemise. .. 1,00
1 U8 Army Ofi ers 1 Artist 1,000
10 Traveling Salesmen 2 Luwbermen 6,000

8 Corporation (ficial 3 Profes'l Nurses (male)

8 Bankers, ... . 1 2 Dressakers .., (XY
6 Teachers and Students, 20,100 17 Miscellaneous.. ... ... ]
3 Beewers ceoreaens 25,000 10 Nu occupation given . 3

o

ISVESTMENT OF INSURANCE FUNDS —Since 1882 the total
amount fnvested by British Insurance Companies has risen
from $TT5.057,800 to $1.555,419,000, or just doubled. The
greatest proportionate increase was in debentures, which
Increased  from  $53 001,000 to  $250,073,000, nearly five
times.

$1,611,742

e
STOCK EXCHANGE NOTES.
Wednesday, p.m, March 11, 1903.

This week's trading has resulted in a general marking
down of prices, and a very weak tone has been prevalent,
The Dominion Steel issues have been heavy sufferers
in this respect. Marked declines took place in the
Preferred  Stock and the Bonds, although the Com-
mon Stock, held fairly well. C. P, R. has been the
most active stock in the week's trading, and seems
cheap at the prices which have ruled, There was
a recovery this afternoon in this stock, which sold
up to 129% in New York, but did not pass 128% here.
The traction stocks in general are under the prices
prevalling a week ago, but have recovered from the low-
est of this week. R. & O. has declined about 4 points, but
there has been little liqguidation at these prices, The fall
was caused by the unfortunate loss of the new Steamer
“Montreal,” which was burnt to the hull on Saturday last.
The loss of the steamer will not mean any direct loss to
the R. & O. Company, as it had not yet been taken over
from the contractors, and was fully insured by them, the
policies being in favour of the R. & O. Navigation Com-
pany. The steamer had been counted on, however, for
large earnings in the coming season, and these expecta-
tions are, of course, wiped out by the loss of the boat.
The decline in prices, which has taken place this week on
our Exchange, has been brought about by conditions pre-
valling in New York. There has not been any apparent
local pressure, and the losses in quotation are attribut-
able to the weakness in New York. It is difficult to as-
eribe any particular cause for the conditions prevailing
there. The money situation s, of course, the main factor,
but this wou!d not altogether account for the prices at
which stocks are now selling. A strong bear movemeat
bas been gradually gathering force, and has been very
successful, but this movement seems to have run as far
4s It should, and a recovery to higher prices is about due.
There is no doubt though that the heavy demands for
capital for one thing and another in the States, together
with the heavy demands in general business for accom-
modation is unprecedented, and the prevailing prosperity
I8 the cause of this condition. A phase of the situation
that would point towards further complications is the un-
casiness evident in labour circles, and the Increasing de.
mands from this source, It seems probable that the early
summer will see further disturbances in the labour world,

INSURANCE AND FINANCE CHRONICLE.
— - : " S
Xo of Polici: Amount.  No. of Policies, Amount. | and of course this will have an effect on securities in gen-

eral. The demands for money from the interior should
show a lessening, and returns should be available before
the end of this month, The dealings in the local market
in bank stocks continue fairly active, and prices of all
bank securities, are remarkably firm.

The quotation for call money in New York to-day was
5% per cent, and the London rate is given as 3% to 4,
Locally, money continnes unchanged at bl% per cent,

The quotations for money at continental poinis are as
follows:— \

Market. Bank,

PAriS.coovsvese cannsnssnsnssnns senens

2O B3 B3 BS RIS A
=

Brussels ...covovensesvanes vore

C. P. R. touched 126' this week, but has recovered and
the last sales were made at 128%, a net loss of 4 points
for the week on transactions of 20,664 shares. The earn-
ings for the first week of March show an increase of
$116,000.

.

L

The Grand Trunk Railways Company's earnings for the
first week of March show an increase of $147,660. The
stock quotations as compared with a week ago are as
follows:—

A week ago. To-day.
First Preference...coveve.cous . 112 113
Second Preference.. i 100 100
. 504 50
IR SF

Montreal Street continues inactive, and the total trans.
actions of the week amounted to 245 shares. The closing
bid was 271%, a gain of % point for the week. The earn-
ings for the week ending 7th inst. show an increase of
$4,029.71 as follows:—

Increase,
$4,316.95 $960.61
5,5840,34 443,31
5,799.14 392.31
5,656.80 471171
5,600.23 478.66
5,649.69 31.67
6,663.26 1,251.38
* %

Toronto Railway closed with 113 bid, a loss of 1 point
from last week's cloging, but a gain of % point over this
week's lowest. The trading involved 877 shares, The divi-
dend of 14 per cent. for the quarter has been declared,
payable on 1st April, to holders of record 16th March.
The earnings for the week ending 7th inst. show an in-
crease of $3,773.26, as follows:—

Increase.

Sunday..coves serans snee $2,479.03 $"69.82
5,624.60 443.66

5.102.37 157.16

5,696.03 443.54

5,483.17 671.02

5,637.47 633.91

6,408.30 . 89379

. o

The closing bid for Twin City was 116%, a loss of 1%
points for the week, but a recovery of % of a point from
the week's lowest. The business was fairly active, and In
all 1,850 shares changed hands. The earnings for the last
week of February show an Increase of $10,177.75.
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The trading in Detroit Railway amounted to 1,650
shares, and the closing bid was 84'%, a loss of 2 full p.'ats
for the week. The dividend of 1 per cent. for the quarter
has been declared payable on 1st April, to holders of re-
cord 21st March,

Toledo Rallway closed with 32 bid, a decline of 2%
points from last week's closing quotation. There were
no sales this week,

R. & O. was traded in to the extent of 797 shares, and
closed with 97 bid, a loss of 5% points from last week's
closing quotation, and of 4 points from the price prevail-
ing before the loss of the “Montreal.”

S ek

Dominion Steel Common transactions amounted to 183,-
646 shares, and the closing bid was 52%, a loss of 414
polnts from last week, but a recovery of 1 points from this
week's lowest. The Preferred Stock closed weak with
90% bid, a decline of 4% points from last week's closing
quotation, on transactions totalling 686 shares. The last
sales to.day were made at 91, and the stock sold at 90%
this morning. The lowest price touched by the Bonds was
81%, and the closing bid was 84, a decline of 214 points
from the quotation prevailing a week ago on transactions
of $66,000. The preferred Stock dividend of 3% per cent.
for the half-year has been declared, and will be payable
on 1st of April, to holders of record on 20th inst.

Montreal Power closed with 89 bid, a galn of 3 points
over last week's closing quotation, but a loss of 2% points
from this week's highest. The transactions for the week
totalled 4,066 shares. Various rumours have been preva.
lent to account for the rise, and it 18 reported that the
Company have completed the purchase of the St. Law-
rence Power Company.

Nova Scotia Steel Common closed with 107 bid, a de-
cline of § full points for the week on small transactions
amounting to 470 shares in all

Dominion Coal Common closed with 123 bid, a decline
of 314 points for the week. The stock was not very active,
and only 3756 shares changed hands. The dividend on the
Common Stock of 2 per cent. for the quarter has been de-
clared payable on 1st of April, to holders of record on 20th
inst. In the Preferred Stock, 6 shares changed hands, and
the closing bid was 117,

L BS a ]

Ogilvie Preferred was traded in to the extent of 55
shares, and the closing bid was 130. In the Bonds $4,000
changed hands, and they were offered at 119 at the close,
with no bid.

e
Commercial Cable transactions this week amounted to

255 shares, and the closing bid was 162, a gain of 2 points
over last week's closing quotation,

There was no quotation for Marconi at the close to-day,
and the transactions this week only amounted to 25
shares.

Payne closed offered at 21 with no bid, and 1,500 shares
changed hands during the week.

PR N o

Per cent.
Call money in Montreal...... .oocos corvrnnn.. 5
Call money in New York...... .
Call n in London ...ovuu.u..
Bank of England rate. ... voovvensves
D.Couolo.é...l......................
mand Sterling, -« ciiivieniiiieiinen . 9
60 days’ Sight Sterling.... vveveessuerresen. %)

- LR A
Thursday, pm., March 12, 1903

The Dominion Steel issues occupied the attention of yo.

day’s market, and the result of the day’s busines: i< a further |

decline. The Common Stock opened at 53 1his morning
and sold down to 4614, recovering to 46% at the close The
Preferred Stock opened at 9o and declined to M6, the Jug
sales being at 87. The Bonds sold at 82%. The rest of the
market was fairly steady at about yesterday's prices. Pacific
changed hands between uﬂg and 128%. Toronto Railway,
between 113§ and llz%. and Twin City advanced 1o 1y
Detroit sold at 84% in the morning, and then at 8y and &4
Dominion Coal Common was traded in at 122, and 122 was
bid at the close to-day. Outside of the fairly lirge trading
in the Steel stocks, the market was not particularly inter
esting, and closed on the weak side.

MONTREAL STOCK EXCHANGE SALES

THURSDAY, MARCH_12, 1953,
MORN NG BOARD.

No. of
ke, Prics. | Shares P,
100 CP.R....c.c. 128% 5o Dom. Iron Com... §3
22§ P . 1285 50 “ K
25 o .. 128% ‘o - w s
150 - . 1283 50 “ 5!
50 » .. 128% 25 “ K
25 Montreal St, Ry... 271 375 - “w
25 Toronto Ry....... 1134 75 “ T
50 Lid .. 1134 25 b Y
12§ = o 113 175 9 o WX
25 b o 13% 175 bt “w
25 New *“ R IES 20 » oo
50 Rich, & Ontario... 97% 200 b o 9%
25 Toledo Rallway ... 23 22§ b o oK
2§ Detroit Ry... -... 84% 5 ¥ .
25 “ o QX 25 “ o oX
“ o 86 25 ~ o |

w 116 50 bl o
Loy 25 o o %
o 1;; 10 :' . .,.
2 y o @
200 o . gox lous) Dom, Iron I'ef... g

75 “ ot w“ 6 “ L JPeX

0 o « 90K 100 “ “ .. 0
:; N. S, Steel Com... 108 $8,000 Do, Iron Bds... 81§
10 Dom, Coal Com..., 124 $1,000 ¢ o

32 Ontario Bank ... ... l;zy $ 1,000 Laur, Pulp Bonds

6 Bank of Montreal... 25

AFTERNOON BOARD,

225 C.P.R. ...... 128% so Dom, I & S. Com.. 46§
300 » w1283 | 450 " o @
125 » . 1283 10 [
12§ “ . 128% 50 o o 6K
50 Tora:loly..... ny 175 B 8 :l
3 Tole Chpeusorers 33
75 Dumn“Ry...

2 o L]
z Bank of Montreal,, z'
N 20 Bank of Commerce,

75 Dom, 1. & S. Com, 47 " I(-uh:u Bank..,, :'

125 » 131 2 o

75 >4 W

1 “ 46X 15 “ |’“
150 “ T 2 " am

25 - . 46X § Baok of N. Scotia, FLH)

a5 o . 46% | $1,000 Dom, Steel tids.. 81§
150 o o 4

JURSTN J YS U

"

Fe

T =1 S5 4 3 . r

B O W e T e mae e ST

—— PN L S S e S s Ee e



§ T RN

MarcH 13, 1003 INSURANCE AND FINANCE CHRONICLE.
- ol 538K i o O R R N s v ot & 37
0SS tfm “d V V (65 o
The'gr s ra ¢ earnings of the Grand Trunk TORONTO STREET RAILWAY,
Canadian Pacific, Duluth, South Shore & Atlantic Month. fgor, 1902. 1 Increase
nilways, and the Montreal, Toronto, Haiifax, Twin {?ohrury $unéy  Supls § ':’3.
ity, Winni d H . W toggia i3 5 N
City, Winnipeg an avana street railways, up to :"‘* 124,499 lol’éi Wi "2
the most recent date obtainable, compared with the I'::L..'.' : :2';2? 133547
comesponding period for 1gor and 1902, were as R s 138,154 152,360
follows : A':lﬂ. :"" : - e
September, |2(J>,43a :GWGS
GRAND TRUNK RAILWAY. October... 152,514 e
Year to date. 1901. 1902, 1903. Increase goee-\?: I30:6|6 :S‘Sl:;?;
Fob 28..ooo.oor $4,247488 $4,297,904 ss.od.“l $768,957 w.,{,,,d,, v iy
Week ending. 1901, 1902, 1903. March 7.... ol - (3 -
March 7ooesees 480,281 507,014 6;49,: 2 ll":;";;; Teoooiees 37,943 33,741 36.‘331 3’:;
TwiN City RAPID TRANSIT COMPANY,
CANADIAN PACIFIC RAILWAY, Moath, 1go1 !
g o ENR O £ L PP g Py
Feb. 88.0eveeees c '
¢ $4,016,000 $4,958,000 $5,912,000 $984,000 x:ueh :4'3,'2:; :z,‘,',',” MBogar 3097
Gross Tral May.. " Pt
. vric EARNINGS - - %i; ;3.'53
Week ending 1901, 1903, 1903, Increase uly. : |g -
March7.oeeee ot 532,000 656,000 773,000 116,000 g:nl ul';su 33305;78?3
ber. i ¢
B M v 306470 337,965
TRAF NINGS, November..osvesesess m:‘zg 302,634
’ 6'5:', ”2”6 g 1903. S December . sve ausass +ees 292,576 3%’7 H
461 .
600,6:: 674.361 916,771 $96,310 e Week ending. 1901, 1902,  1903. Ine
. 048,338 1,080915 eh. Zecetaeensenninnse 52,593 (o,ig0 69
.......... 1,150,808 1,291,706 Tieeososnsnnnnanse 53,176 59'¢ 2 "2‘ 9,354
e seres SO 1,726,19: BN v s hikniveakss TR ¢°'3§ 29'7 3 o811
Ol - Ak ¢ 88icceiesrnessses ' 53604 61.|z; 7."39 3554
..... 1,095, 1,175,711 HA ' s
v RS taihget LivAx ErxcTric TRAMWAY Co., LTD,
September ..o 1,352,732 1,410,755 Railway Recei
"_w o |l,461,o;3 |,6|:,|34 Mosth Yy pts.
Noter 11 LAADATE ::23,:::: ]mwy.,,,,._,,,, ; 1901, 1902, 1903. Inc
S i Dl - f - S
13,760,574 14,551,255 33",‘ S oo
(]
. DULUTH, SOUTH SHORE & ATLANTIC, 191" 11,126
F;n; ending. l;:h . 1902, 1903. Increase '4:22 l':' ;:
N T 238 44,872 A 16
T HONNS ¥9g0  42,776  4h9so 6,174 6347 17,404
53,214 46,042 Dec. 6,172 u.gl 11,382
BEBB /e et S+ S 7 -
w
ol gm eb e | P i e < e v
‘ ,0
o L - e $44,515 $12,455 B8i 000 ssisanionies 1.023 ’:'(:702 :'3 - -
..... :."6:. :Z'“‘ :,l. . 2,026 2',089 .'3.1 :2;
’3:”: ; :77;‘. veos 009NEe ERIEE 1,905 2,231 2,391 160
23,917 1630 -
e e . = edh T
. CEE R R ] 2
bk g WE3 vems B s
33,024 March.oovuieaninnne , 37 .o M e
40,138 :pdl cereiasnnanane z 39 i:x 9;:2 bie
45,931 AY wesravs sanenans 6,1 1:39: 3‘03 lm
MONTREAL STRERT RAILWAY, 1 1.'3 m
1901, 1902, 1903. Increas o 1%
$ 'i::,tl‘ s :;23" $ “”iia, "i‘s ; ltlig Dec :Z?
SN W N L
144,121 153,525 e - :
160,612 123,902 |
l!;-;.s 0 1 5 . 1902, 1903, 1 }
$ 3 194,194 / ] 114,403 -
ln,s“ |g.6|° €be  cesesiees ':772?47 “01#0 "‘.“J |
ey Ui Week ending 1903, . — !
16 :g,za Feb, 8...0c0ees 133,03 126,847 lg, 1 |
l9 .
10 173,043 ::;zz i o4 A
toot; o . 21831 “' 4 3179
, 4,861
32470 34,988 39,396 t Spanish Silver, o5
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STOCK LIST

Reported for Tux CuroxicLe by R. Wilson-8 mith, Meldrum & Co., 151 St James Street, Montreal,
Corrected to March ith, 1903, P. M.

Per centage| Par |Market ,| Bevenue | (),
o Reserve ng
tal | Capital (of Rest | value | value ocont. on
BANKS, | ophtal | | Copiml | “Pund. | (STSup [of one | of ome |yfor 1ast | investmens prices | When Dividesd
apltal.p | sbare, | share, |HAlf year. “"'..m“ » ‘.'.’:'M"'.‘ -
] ] § |Per Cent.| Per Cent, |Asked. Bid
¥ Britiah Nort . Amerfoa....... ..o 36, M |eoooissd 3 3epd " RARS  aes April
Ly Canadian B uk of Commerce. ... 31,26 50 | 8375 419 167} 168} une Oet,
4 'r..n;-mm-up """" AN "0 B |’ ; in w0 e "'"'c'::v
Exchange Bank of Yarmouth ... 18.74  § Peghes . Lrlieed Febrasty - |
Hallfax Banking 0. ...ocvoess <oos 83.34 20 o i
- woo | 100 [0 iy ‘[febraary  Ang.
Hoohelaga ... . as | 10 || 800 Tene e
Tm . o  ves 85.00 100 123600 6 423 Tune Dee,
L Nationale ... .. 23.30 % | 0| 3 54 May o
Merchasts Bank of P K1 ... ... pass | s ... 4 R .. '
Morehanta BAnk of Canada ... .. o | 100 17200 3 i'ié N x el R
Metropolitan Bank ......... 100.00 100 ! ¥ o Dee.
Molsons .t 50 | 107 4 418 216 Aprll "
70,00 200 (5130 | 6 30 vsrs 396 [June n"::
150.00 . § [ 7
wooo | 100 #7067 4 33 Juwary Ny
.36 100 1000 8 454 e T B
93.95 100 |.oueenn 49 seee ane |June Dee,
Q2.8 20 | 3 vers sees wouMarch Sept,
9106 150 4
s | B BT B et
17 [June """ "Pae.
e |8 A bt D
.00 50 [ P
22,60 100 3 O,
22,50 100 3 > o
3.80 100 3 S u
104,00 100 5&1t 42 200 ... |June” """ e,
25.02 Lol & slay oo 14
68.41 50 | 80| 8 i e M
Boo | 0 |M0w| 3 ] 10 i35 |February Aug
B8 | Whowt B PEGUR R
MISCELLANEOUS STOCKS. |
Bell T 25,63 100 [16500| 30 s 165 160 |Jan Apl.Jul.Oet
Oan. ¢ 00 | 000| 10 666 60 62 Jan. AplJul Oet
ceee 100 | iiiniss b vess  sese JANUATY
On Pacific 100 | 28 87 37 28] 128) April el
Commercial Cabl um 100 | 106 00 | 13* &1t 481 1607 162 Jan.AplJelyOet,
Detroit Klectrio 8 100 | 800 1" 49 86 84§ Mb.JuneSpt. Dee
Dominion Coal Preferred........... 9 | issese 4 vaee 117 |Jan, Jy
mon . ., 100 [12600| 20 6 1% 128 Apl Jul Ot
Dominion Cotton Mills 100 | 65300 . cene Jun Sep.Dec.
Dom, lmllmlgo':.. e 100 53 00
do A 100 | 9100 3§ 899 91}
Duluth 8, 8. & Atlantlo. ... vy 100 .
do Pid. 100 o
Halifax Tramway Oo. ... 100 1j* 47 105
Hamilton Eleotric 8t. Com. 100 eose
do 100 2% reis
Intercolonial Coal 00............. 100 7% -
do Preferred. ... 12,06 100 iy
Laurentide Pulp ... ... . eons 100 4 LR July
Marcon! Wireless Telegraph 5 " soee
=cnhlb00“¢ Co.... PYPN 100 .o “one Ay
Montreal Cotton 24 708 vese 128 [Mar.Jun Sep.Dee
Montreal Light, Ht, & Pwr 100 | 8950 | X 44 49§ 89 [Feb MayAugNor
Montreal way. a8 50 | 157 50 =r 363 215 271} Feb. MayAugNor
Montreal %0 | 00 i |18 Tl adafe
National Salt Com ... 100 |.. . 13 cese o868 So8efssoses ov L outes
do Prd 100 |
North-Weet Land, Com :
Nova Scotia Steel & Coal Co s 100
do 100
Oglivie Flour Mills Co ... 100
de 100
Richelien & Ont. Nav, Co m 100
t. John Street Kallway. 798 100
Toledo Ky A Light Oo. .. 100
to : 810 100
Twin Olty Rapid Oo 1441 m
Hotel.. | 108
w Elec. St, Rallw 100

® Querierly Bouus of | per cent. § Momihly ¥ Price per Share § Aunual,
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DERAL LIFE ASSURANCE CO.

Cwenty = First Elnnual Statement.

DIRECTORS’ REPORT.

The new business of the year isted of two th 1 and
{welve applications for insurance, aggregating $2,866,600, of
which nineteen hundred and forty-three app ications for $2,739,625
were accepted ; applications for $126,975 were rejected or held for
further information.

Asin previous years, the income of the Company shows a
gratifying increase, and the assets of the Compnn{ ave been
tncreased by $192,462 31, and have now reached $1,642,387.81,
exclusive of guarantee capital.

The sccurity for Policyholders, including guarantee ca ital,
amounted at the close of the year to $2,512,387.81, and the
lishilities for reserves and all outstanding claimes, $1,474,740.48,
showing a surplus of $1,037,647.33,  Exclusive of uncalled
guarantee capital, the surplus to Policyholders was $167,647 33.

Policies on sixty-one lives became claims through death, to
the amount of $132,328.88, of which 16,048,564 was reinsured in
other companies ; a rate of mortality considerably under that
provided for.

Including Cash Dividends and Dividends applied to the
reduction of premiume, $32,214.74, with annuities, the total
payments to Policyholders amounted to $201,411.68.

Careful attention has been ﬁ(l)ven to the investment of the
Company’s funds in first-class nds, mortgage securities, and
Joans on the Company’s policies amply secured by reserves. Our
investments have yielded better than the average results of
Insurance Companies doing business in Canada.

Expences have been confined to are ble limit, istent
with due eff_rts for new businese.

The results of the year indicate a_most gratifying progress in
every desirable direction, Compared with the preceding year,
the fignres submitted by the Directors for your approval ehow an
advance of eleven per cent. in income, thirteen per cent. in assets,
and fourteen per cent. in the amount of insurance written.

The assurances carried Ly the Company now amount 1o
$13,981.577.56, upon which the Company holids reserves« 10 the
full amount required by law, and, in aldition thereto, a con<ider-
able surplus, '

The field officers and agents of the Company are intelligent
and loyal, and are entitled 10 much ereht “tor their uble
representation of the Company’s interests, The memb s of the
office staff have also proved faithful in the Compuny’s service,

DAVID DEXTER,
President and Managing Director.

AUDITORS’ REPORT.

To the President and Directors of the Federal Life Aseurance
Company :

(lentlemen :—We have made a careful audit of the books of
your Company for the year ending 31st December, 1902, and have
certified to their correciness.

The securities have been inspected and compared with the
ledger accounts and found to agree therewith,

The financial position of your Company as on 31st December
is indicated by the accompanying statement.

Respectfully submitted,

1. 8. STEPHENS

7.3, MASON, ’} Auditors,

HAmiLroN, 3rd March, 1903.

FINANCIAL STATEMENT FOR 1902.

Premium and Annuity Income. ..o vaveveennes
Interest and Rents. ... cossescavirnsscinanee

Paid to Policyholders. ... covvesianass
All other payments.coees savess sevarsas

BalADCE: o os eooe coos s08008 soss savens ssasss sosnssossss e

$481,203 80
71,207 86

ase e seraaes

__$653,601 6

201,411 68
167,692 00
183,397 98

$652,601 66

ASSETS—December 31, 1902,

Mortgages..... o 4000 000008 00
Loans on Policies, Bonds, Stock
All other Asseld. ... oeesosssanissnenens

$371,100 86
665,822 95
278,709 24
326,164 76

81,642,067 81

[ LU L LR R TR R T

s BesssE RRERINEL LRRB LS

LIABILITIES,

Reserve Fund..vuescoveesveiannnssnnnconnsees

Death Losses awaiting proofs
Other Liabilities. ... ooveceees
Surplus on Policyholders’ Account...

Assetsaenaee conans Vet 960000 000 060008 0089 5000 $O00 0000 $1,642,887 81
Guarantee CAPItal. oo vevsseus vensrnsrsossrss conans oo 870,000 00

Total Security.ee.eoeeseess
Policies were Issued A
Total Assuracce in Force...

At the Annual Meeting of Shareholders, held at the Head
Office of t1.c Company in Bamilton on Tuesday, the 3rd of March,
foregiog reports and statement were received and adopted on
ent David Dexter, seconded by Vice-President

‘h.' motion of
Lieut.-Col. W, Kerns,

tevveesieens $3,512,387 81

R

seenne

P L LR LT TR L

$1,435,641 65
18,000 00
21,098 93
167,647 33

et s eEs LasE BEIRIS savay

—— — ——

$1,642,387 81

BN G
T

veesssessees $3,739,626 00
... $13,081,677 56

_— —

All the retiring Directors were re elected, and at & subsequent
meeting of the Directors the following ofticers were re-elected :—
Mr. David Dexter, President and Managing Director ; Lieut.-Col.
Kerns and Mr. T. H. Macpherson, Vice-President
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STOCK LINT—Continued. g
e - —o‘i = Rs | = ———
BOKDS, per u‘-hdl'u, wne Where Interest payshle. I-‘-:l. g I —
1dan. 14pl,
Oommareial Gsble Coupon. . ...coos| 4 || g1as00000 {13an 188 |{New Yok or London....... ... | {1Jan., goer. 5
Cotton Uo, ..... 2 2Apl, 2 Oct.|Bank of M Mnotreal ..... 24 3
R Tt B o cssses sesss H 00000 | 1857 1 Nov.[Merehants Baak ot Can s 8 Wil
Bell Telephone Oo ..., ] 1,200000 | 1 Apl. 1 0et. (Bank of Montreal, Montreal. ..., Iﬁpl.. . |........

Conl Oo. ... ] 2,704, 1 Meh, 1 l-n«lo-mu Montreal ..... 1 Moh,,1013.. 111" |Redeer ab)
- LT AR Sl ¢~ ottt rosorbons 1Jen., 1918 [\, Redeen ol ot 1
Dominton Iron & Steel Co.. .... ... [3 # 5,000,000 |1 Jan, 1 July|Bauk of Montreal, Montreal ....| 1 July, 1929.. 86§ umm.:u..m

rue Literest
Halitax Tramway Co . [ § 000,000 | 1Jan, 1July(Bk, of N.Scotia,, Hal. or Mountreal| 1Jan,, 1916 |........ Moomul...
Intercolonial Coal Co . 5 34, 1 Oet. . e L1064
Laurentide Pulp ...... L ] 106
Montmorency Cotton .., B | 1000000 |...0iieeenene soslisiceaniiasen ntnsnnisinnsenns cia feestensnres suvslieasenns
Montreal Gas Co ... .. ‘ 4 touly, 1921 |........
treal LOP e 000 | 1 Meh, 1Sep. | 1Meh.,
Mongreal Birset l"’.-uo__,_ 4 ¢ 681,353 | 1 Feb, |A°=. '.".“.“‘“" London, Eng. |An¢..'== ::
- “ W | :t 1,500,000 | 1 May 1 Nov, Ot Bt "“ » Montreal ...| 1 May, 1922, 106
Nova Scotia Steel & Coal Co.........| 6 | 2,600,000 | 1Jan, 1 July A::N".;'..;:m\ T x:-}'-:!'.,kw 1July, 1981..| 100
Oglivie Flour M Co .............. |6 ' 1,000000 | 1June 1Dee k of Montreal, Montreal .. ... 1 June, 1982 Redeernlle ar g
| | afver Juve 1912
L i) et an | 1 Meh, 18ep. Montreal and London.. 1 Meoh,, 1 by
L",‘.T“E.‘&:.’:&"“ - - 2. £ m:’u:' 1Apl.  10ck| Bi.of Montreal, Mont*i oF Loadon Oet,, l:}: m n"::.'::...:ﬂ::::
XL R 01O Toos | 1des ”-ol'y e $ - g 5 o redeenalie
L . uly, “er
WO BRI cxase sires “ 2,500,953 (38 Fob. 81 Aug. l"“""“’“‘" London .....lg) dug '1921 | “'10g [TOSTY Sfier i
Windsor Hou 1 4 310000 | 1Jan. 1 July|Windsor Hotel, Montreal SJlly. 1912
Winnipey Eleo. Rireet’ Knllvly 5 1000000 | 1Jan. 1Julyf.... [T
1ululo Ry. & Light Co....... ot 8 700,000 ' 1Jan. 1July |Jnly 8. 1........
sl ¥ 5,186,000 | I Jan 1July|.... lJuly, X esteas
ho SRS o | L] 4,000,000 | 1 Jan, 1July|... | 1duly, 1909, |
HEAD OFFICE - - - TORONTO
WE MANUFACTURE AN UNEQUALLED LINE OF
ROLLTOF DESKS,
FLATTOF DESKS,
TYPEWRITER DESKNS,
w OFFICE AND DIRECTORS’ TABLES
ARMCHAIRS,
TILTERS,

TYPEWRITER CHAIRS,
4 OFFICE S1T0018

WE AR THE SOLE MAKERS IN THE DOMINION OF THE

“MACEY” Sectional Bookcase

This Bookcase combines in the highest degree
——= CONVENIENCE, BEAUTY, SIMPLICITY ~——

WE SELL ONLY TO THE TRADE.
THE BEST DEALERS KEEP OUR COODS IN STOCK. INSIST ON SEEING THEM,

BABBUBK & WILGOX Limited, New, York Lie Insurance Go's i
"earent warer 1use. BOILERS
Are the MOST SBUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, |14 KING 8T. WEST
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THIRTY-THIRD ANNUAL REPORT

oo el e IPNE

CThe MHutual Life of Canada.

As presented at the Annual Meeting of the Company held at its Head Office, Waterloo, Ont.,
Thursday, March 5th, 1903.

The directors have pleasure in submitting their report for the year endimg Dec. 31st, 1902, with the financial state-
ment duly audited. 5 ; hooin 33 . i

The business of the year was very satisfactory in a!l respects, New insurances were issued under 3,011_ policies for
$4,527,878, all of which were written in Canada, excepting 14 policies for 822 460, The whole amount of insurance in
lor’ce is now $34,467,420 under 23,621 | olicies, being an increase of $2.754,389 for the year. The death rate was very
light and much below the expectation, while the lapses, surrcncers and other terminations were less than lp_ISOI.

INCOME.—The net premium income was $1,111,807.41 ; Intercst and Rents $275.507.03; Annuities §1,066 ;
Profit and Loss $2,637.81; Total Income $1,391,008. 25, being an increase of §113,412.17 over 1901,

DISBURSEMENTS.—The paym-nts to policyholders for death claims, endowments, annuities and surrender
values were $405,606.44 ; for suiplus $77,843.79; total #483,351.23.  All other payments we.e 8‘.’.48,1!56. 13, including
expenses, taxes, &c. ‘The total disbursemen s weie $732,306.36 and the cxcess of income over disbursements was

58,791.89.
o G.'»ISSETS —The cash assets now amount to $6,098,333.64 and the total astets are 86,459,780, 08, an increase for the
year of £701,957,91. e i ) 1 y :

LIABILITIES.—The total liabilities are $5,960,629 84, including the reserve for the security of policyholders
$5,025,443.97 computed on the Company’s standard 47% and 3157%. h

SURPLUS,—On the Company’s standard of valuation the surplus is £499,150.24 and on the Government standard
$738,256.14, The increase in surplus is $119,179.71. v .

NEW RESERVE STANDARD.—For some years past the earning power of money has gradually but stea lily
decreased.  Recognizing the importance of making the most ample provision for the fulfilment of our contracts, your
Dircctors decided to place all new business issucd from and after Janvary 1st, 1903, upon a 3 per cent. basis of valua-
tion, which has been adopted by many leading companies, both native and foreign. T .

The Manager, Officers and Staff have discharged their duties to the satisfaction of the Board and in the best interests
of the Company. The agents continue to merit the commendation of the Directors and Policyholders, for their loyalty
and the success attending the year's work, - : "

The Fxecutive Committee has again examined all the securities andpomparcd them with the records, all of which
were found correct and in accordance with the statement herewith submitted,

The fo.lowing Directors retire by expiry ol term of office, but all are eligible for re-election: Sir F. W. Borden, W.
). Kidd, William Snider and Robert Melvin,

On behalf of the Board,

ROBERT MELVIN, President.
FINANCIAL STATEMENT.

LEDGER ASSETS, LEDGER ASSETS.
Dec. 8lst, 1901, 0eus savevasess saresonssnness ons. §5,430,541 65 Debentures & Bonds, account value $2,200,322 05
INCOME, Mnrlgngvﬂl..i ...................... 2,004,644 56
8 POMCIOB . o0aes covasess sas 677,288 25
Preminms &ml()..................‘l,lll,ﬁm 11 }:;:::,,:::: \;:;‘kl;n.. ";.-'b(l) ()(;
Interest and renta.c.vve covsaeees 279,200 84 ox  Liens on Policies. ..., ovesevnvees 33,730 49
e 1,001,008 25 Bogl FMALO soeersoecens: siisosseee 44,808 45
e e »” “ Company’s Head Office.. 20,861 96
$6,830,639 90 4y )er items, including ensh..... 28,025 88
PAYMENTS TO POLICYHOLDERS, I e Nt b - $6,098,333 b4
Death CLAIMS . «oee o eeess $242,040 75 Additional Asset8...ovviveevrerrons _—.HE..MBM
Matured Endowments.. 112,747 00 " — P
Payments to Annuitants 0',484 30 TOTAL ASSETS...ov00vv..... 86,450,780 08
Purchased Policies. ... 41,225 39 LIABILITIES,
Surplus paid to Policyhldrs 77,843 79 Reserve on Policies in force 47, & 317 5,025,443 07
——ee $483,350 23 All other Liabilities.. .coveeeeesvnee 35,185 87
All other payments. ... vous senees 1000 248,956 13 —— $5,000,629 84

——— 732,306 30 , g ooy
s Surplus Compsny’s Standard 47, & 3)7, $409,150 24

: $6,008,333 54 Surplus Government Standard 4)% & 3} 738,366 14
Audited and found ccrrect.

J. M. SCULLY, F.C.A, ] x.x: GEO. WEGENAST
A. ], BREWSTER, }‘“d'm"' Manager.

The various reports having been adopted the retiring directors were unanimously re elected. After several able
and pithy addresses had been made by members of the Board, the Head Office Staff, the agents and others, the
meeting 2djourned,

_ The Directors met subsequently and re elected Mr. Robert Melvin President; Mr. Alfred Hoskin, K.C., First
Vice:Prcsident; and the Hon. Mr. Justice Britton Second Vice President of the Company for the ensuing year.
. [Booklets containing full report, comprising list of death and endowment claims paid and other interesting and

.

l&uch particulars, are being issued and will in due course be distributed among policyholders and intending
nis). d
W. H. RIDDELL, Secretary.




Ha 44 dan o3

A iaiohs b )

v

6 INSURANCE AND FINANCE CHRONICLE. MaRem 13, 100y

e —— —

— o mesm——

New York Stock Exchange Quotations
Revised every w.dn“dl!! ?! QU..I'O. & Co., 20 Broad Street, New York City,

;
< e = = - — " -
; Last Range for 1902 Range for 1903 Wadnetag, Mar, 1
p Oapital | Dividend Date Highest Lowest | Highest | Lowest Bid Asked
; ” e
3 it |
; 4 62 % i
E Amal. Copper ] :'1 53 o .’ U i
o Aweriean |‘ 93 85, F 92 9 90 "
;= : W E| 2| 8| & |
5 merican ii s by ‘ 9% ) o &
4 American Sugar Rofl 1 Jan 2003|130 1:‘ | 139y 125 1 125)
: \ Dec. 1,°03| 96 W | = 81 1l 8
E = B3R EE- AR R R AR
i timore & Ohio 2 | Mar. 2,03 9 w2 | % 9 w | W
: 2 4 | 1 [T o4 ®
E ':::l'”r Now Jersey . : { ;:: ;,:no.; 12. |8l 12 I?:: |1'r= .
E " o P.:l'lcm g’ Oet, 1,'03| 1 uzy | 1wy 129) m’ 129§
: Uhosapoake & Ohlo. Nov, 26,02 L4 S ‘ By 464 49, ‘
: ‘ W 3 31 a |
h m’ 14 | 214 194 -
\ l:: lg | 136 l=. I: | iy
: 198) 1 | m‘ 167 mf 5 108)
: 170§ 140 [ 102 "7 " | 167
21 23 186 186 188
) 24} 15, 19 16 u{ "
“ no’ | 8 % %
. 9 2] 2
4 %! 1?: 85 8 -
| S | 3| ® 5|2
: " 152 176 150 160 16
: : 13 2 m 15)
| = AR A AR Sk BE-
, Laa, estern. ... | 26,200,000 | 9
) ?):-unu Rio Grande R. K. Co. . o S R b et 51} 36} ay 360} 6]
‘ Denver & Rio Grande, Pref'd...... 8 | 89 s6)
: Duluth, 8, 8. & Atlantle ... ... g | :g ‘ 13: ;:I
................ o | o0& [ & -]
| m | W 53
. A % 100
1M | M8 19 139}
: & [ n &' |
3 ® | B 4 al
3 Y Qe 200 R
L Loulville & Nashwiile. .10 Ll 1 1§ | 7 17
| om o |
? 13 141 133 134
; n L] 5
105 109 100 100
% 7 7
20 b1 21
§ 61 6 87 87
: 1 1 107 108
; m 1 |1‘ 17
B ew York Oeattal, .. .o voeiirsasiss 1 " 164 138 1384
. New York, Chioago, Bt. Louis, Com ..... . 57 0 m ] 3
L 1 119 120 100 110
: do. 100 80} 86} 8 ™
AN AENE RN
s 90 02 90 8
170 147 1::‘ 143 14
“wj y 40} 36} 36}
T 52 [ 57 58}
a | B R &
42 @,
g00p| 8| 8|
11 30
53 0 5 )
:l b 7,
2| 8| &
81} 8 6 1) 62
4 18 a7, n 32
g 82|38
2 28 a @ a
128} ] 126 e’ 16 !
1,000 13 i)
1, o 8y "
Dec. 30,02 o 1Y 36
Feb, 16,'08| 97 ]
sbakvarsisssel W 1} o
51 2 53
1§ " -l ﬁl ﬂ
29 uj b 23 =
' 61 l-l‘ &
o . o
x Rights.
- B L e o ML R e L LB EL Ll e s U
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Submitted to the Shareho'ders atthe Annual Cen

eral Meeting held at the Company'’s Offices, 3 Toronto st.

Toronto, on Monday, the t wenty-third day of February, 1903,

In presenting heir Report, with the Iccomp-nzing financial
{he Directors have pleasure in stating that the year's

resul's, the seventh in the Company's history, were very satisfac-
tory, the figures indicating continued and substantial progress.

The vet income from premiume, af er deducting 7,816.22 for
reinsurance, was $118,535.25.

The income received from investments amounted to $1,704.19.

During the year the Company paid under its policies 1,451
claime, the total, after deducting $4,803.94 received from re-
insuring companies, amounted to $53,981.81.

The revenue account submitted herewith, after debiting all
charges and expentes, shows a Lalance of $16,414.16. This has

slatementsy

$8,000.00 to Contingency Account.

$2,180.00 in payment of Dividend No. b,

$744.15 unappropriated.

The Reserve Fund stands now at $28,000 and the Contingency
Fund at $8,000.

The Company's 3‘id-np capital is at this date $43,695.00, The
cecurities deposited with the Receiver-General at Ottawa are
$35,231.80.

The premium income shows an increase of $17,724.70 over that
of 1901,

All of which is respectfully submitted.

LARRATT W. SMITH,

b jplied as follows : ;
c;}:' r:l;' &00 g e President.
BALANCE SHEET
Droemser 31, 1902
_LIABILITIES ASSETS
SusrenoLpERs’ CAriTAL Ixvestep Foxos
2051 Shares eubscribed, $102,550. Bonds, City of 8t. John, N.B... ..$6,000 00 $5,112 50
Payments thereon sasees cesesse $43,695 00 w " Prov. of New Brunewick.. 7,600 00 7,880 25
Reserve Fund.eeass oo $28,000 00 «  Town of Woodstock. ... 5,000 00 5,075 00
Contingency AcCOunt,eesesssasass or 8,000 00 “  City of Brantford... . 5,000 00 5,100 00
Dividend No. 5, payable 1st Feb., 1903... 2,180 00 «  City of Toronto..eevuese 4,866 00 5,105 61
Balance Revenue AcCount, coses: sevsoess 734 1 «  Prov. of British Columbia 5,000 00 5,250 00
—— 38,914 16 “  Prov. of Manitoba. cevees 4,866 00 5562 59
Reinsurance accounts outstanding....evee 456 01 «  Province of P..L...e0es 5,000 00 5,238 60
$42,232 00 $44,324 46
Unisvestep Foxps
Deposit in Merchants Bank........ veneees $10,822 62
Deposit in Central Canada L. & 8, Coueeses 2,625 70
Cash on hand in office..csvees covans senens 1,499 59
Bills receivable and accounts receivable.... 1,760 71
e 16,608 62
Interest accrued ...... . . 1656 06
Ageuts’ balances..oe.eee s . 21,967 03
$83,085 16 $83,065 16
Surplus for 1902, c0eueeseresrarnanesnssconasssees $15,649 87
REVENUE ACCOUNT Brought forward from 1901 coven snsannovnneses oo '864 78
DecempEr 31, 1902, 10,414 16
Premiums received..oo «oo0. $132,624 44 | APPROPRIATION.
Lets rebatessecees sesessses 6,374 97 For fifth dividend...ove covesssosnss s $2,180 00
£ —— §126,349 47 To Reserve Fund..... .. vers 5,500 00
Interest received,oes.oavess 1,639 13 To Contingency ACCOUnt. .eevssvssanesss 8,000 00
Interest accruedsssasssvese 1656 06 et . S1000'
e e 1,704 19 e w—
Reservation from 1901 for unreported ) Balance unappropriated.oes coes saeranernsnrinne $734 156
Jostes (contingency account). ... 5,000 00 .

— ——$138,063 66
EXPENDITURES.
Claime paymentS.eeessvens. $568,7856 76

Contributed by reinsurers..... 4,203 94
: wepeistion . §5,901 81
Elevator Tnspections.....oees 366 50
Reinsurance.sseeses sasessoss 1,816 22
Sl Sl % T F
Directors' and Auditors’ fees.. 705 00
Agents’ commission, printing
and general expenses,...... 63,339 95
Provincial licenses, ete...... 1,204 ¥0 .
— e 56,339 76
——$117,604 29

| rig’igl, G. A. Stimson,

| tary, the President submitt
| Financial Statements and said :

| pany’s Seventh Annual Report, the

The following Shareholders were present : A. W. Thomas, Dr.
Larratt W. Smith, A, L. Eastmure, R. Shaw Wood (London),
K.J. Lie,htbourn. E. C. Boeckh, J. P, Steedman (Hamilton),
George W. Monk, R. Grass, J. Herbert Mason, Dr. William Old-
and 63 Shareholders represented by proxy.
bve chair was occupied by the President, Dr. Larratt W, Smith,

| and Mr. F.J. Lightbourn, the Secretary, acted as ecretary of

the meeting.
The notice calling the Meeti:f having been read by the Secre-

the Heport, together with the

Gentlemen,—I have much satisfaction in presenting the Com-
best, | think, in its history,

and again, as in previous years, in directing attention to the con-
tinued growth of its income and resources.
The gross premiums for the year, under new policies and
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Uxrario Accivext Ixsiwaxce Compaxy.—Confinued.
renewals, amounted 1o § 126,349.47, as compared with §108,624.77
in 1901, & result which wdicates in po uncertain way that the
substantial progress +h wn by our avnual reports duting each
succeeling yesr, since tie furnmtion of the Company, ix being
well maitamed

The incrense Las been as follows ¢

Premiume, 11897...... oes § 31,440 56
“ &

oo 46,125 88
“ 189900010 .. T1,857 36
“ 1 b . 88,495 83
“ | e veers 108,624 T7
“ 1908 iciovs coiiss 126,349 47

The Company's income from pr-miums on policies issned and
renewed since the commencement of operations has now reachel
the consderable snm 01 $197,678.00 ; and it hus puid out to bene-
ficiuries, in sll, $217,009.75, the persons receiviug compensation
punibering 4,952, ok

Liuring the past year claims were received under 1,451 policies,
the amonnt nggre;uting §58,786.75, and all were promptly a justed
wnd paid, :

The Rererve. as will appear from the statements submitted to
you, has leen imereased from $22,600.00 to $25,000.00, while the
Contingeuey Fund, winich formerly stood at $5,000.00, hins been
raiscd 10 $8,000,00,

The surplus on the year's operations, including a balunce of
$5,804 T8 carried forward from the previous year, cquals 13.85
yer cent, of the net preminm iucome tor 1902, and 37§ per eent. of
the paid-up capita’, whilst the Company’s assets, which in 189
amuvunted o ‘H..’:.‘»ﬂ.w, have more than doubled since, all of
wiich will, | s sure, be rogarded as satis'actory by the share-
holders.

The gradually mecreasing risk affecting all branches of liability
underwriting, referred to at our last Aunual Meeting, continues
unabu ed, nod & further extension of the yrin iple mav be looked
for. Intuis connection the tatill (under pressure ol competition
between the companies), has not kept pace with the hazard, and,
while rutes have advanced sounewhut, they are still felt 1o be
inadequate for many hnes, and the subject calls for, and I a
persunded sliould ve giver, contimued earnest attention,

Sarisfuctory features i our presenat report are :

An inerease in the premoum income ;

An increase in the wcome derived from investments;

An increase in the revenue account :

An increase in the roserve;

Au increase 10 the contingency account §

Au iucrease in the sharelbolders’ dividend ;
and & wider sphere of usefuluess for the Com; any in the distribu-
tion of its benefits due to the increased number of beneficiaries
under the Company’s policies and arwing from its enlarged trans-
actions,

For these favourable results 1 need not say we are indebted to
the skil and energy displayed by the Company's Vice-President
and Managing Director and Secretary, aud also to the zenl and
efficiency (qualities which wre material fuctors in determining the
success of any enterprise), shown by the Head and Branch Office
and Field Siatte, tie latter seattered over the whole Dominion, and
nuw nearly 1,600 strong,

By continuing the same ¢ nservative methol in the relection
of risks, 1 think we may fairly look forward to as good, if not
better, results in the future,

With these remarks | beg furmally to move, seconded by the
Vice-President :

“ That the Seventh Aunual Report, now sulmitted, be adopted,
and that the sume together with the financial statements read
therewith, be printed wud a copy thereof forwarded to each of the
sharewolders"

Meanwhile, however, it is open to any shareholder to muke any
olservation, or 1o usk for any information he may require,

Iu seconamg the motion for the adoption of the report, the
Vice Prosident, Mr. A, L. Eastinure, referred to the satsfactory
trwde cot ditions whieh had prevailed thronghout Canada during
the year, and congratulated the Shareholders u||>«m the fact ap-

reut trom the wbsiructs laid before them, and the President’s re-
marks, that the “ Ontario Accident™ had shared fully in the

neral prosperity

Tuey were also beginning the new year under very favourable
auspices, U8 the premiums on pohicies issued and renewed during
January were nearly double those ot the corresponding month of
1502

He attributed the Company’s success, in part, to the variety
aud Lrendih of iis poheies, which were believed by the Mauage-
ment 1 be the most liberat in terms and compensating in charac-
ter issued ou the continent ; also to the energy di-ph‘ynl by the
tiek! stafl, and to the personne! of the share list and directorate,
the eacellent stendingof which was recognized in every part of
the Dominion ; and, finally, to the soundvess of the Company’s

methods and its financial standing,
They had mwmm a vew form J Personal Accident Policy,

containing epecially atiractive featares designed to meet (e
Intest recognized hazards, and which, he beheved, would Iy
maintun the Company’s established reputation for liberality .
enterprise,

Considernble attention had been given during 1902 to their - k.
ness hrunch, which embraced poiicies covering ceriain spec.
dicences, as well as illness from whatever cause arising, ¢ or
with or without accident features, and while sull experiments ¢
was glad to state satisfuctory progress | ad been made.

Un the sabject of further and better provision for factory « |
other indastrial accidents substantial progress had been i i,
I'here was w noticeable dispositic n employers of lato .y,
either 1o combine with wsurance against 5" legal risk & men- e
of protection for the employes, in respect of all accidents rece .o
on duty, or else to enconrage this branch of thrift among the ey
theniselves, therely meeting much more perfectly the real p o),
of the ente, which after ull, was need of compensation for the | e«
surtain d, irrespective of its cause.

During 1902 the Company issued 5,690 policies for $12,895 005,
as against 4,611 for $11,382,283 in 1901 ; and the premwum income
shows an inerease of $17,724.70 over that of the previous year.

A miovement, having for it« olject the adoption of uniform
phirascolocy in personul necident policies, principully as affecting
fundamental clwuses, anl also for the improvement in other
directions of this important bravch of underwriting, bed engaged
tLe uttention «f many leading compauies on both sides of the
line during the year, and, supported by the International Ascocia-
tion of Acedent Underwriters, was making snbstantinl headway.

In con lusion, Mr. Kasimure endorsed the President’s remarks
on the imporiance of continuing conservative methods in the
sclee ion and rating of risks, believing that no casualty bu-iness
could be permanently successful upon any other basis,

The report was adopted unavimously, after w hich it was moved
Ly Mr. George W. Monk, secondel by Mr. A, W. Thomas, and
cartied @

“ That the thank« of the Sharehollers are justly due to the
Comypuny's General and District Agents in the several provinces
fr the zesl anl efticiency displayed by them in their several
departinents during the yoar,”

0. m tion, Messrs, Clarkson & Cross were re-appointed aulitors
for the ensuing year,

Mr. A. W, q’uomu and Nr. R. Grass, having been appointed
rerutineers reported the following gentlemen elected as Directors:
Larratt W, Smith, A. L. Eastmure, W. H. Pearson, J. Herbert
Mason, K. Shaw Weod (London), Lieut.-Cul. R. K. C. Jurvis,
J. N. Shenstone, F. J. Lightbourn, Thomas Fyshe (Montreal).

Atter the nsual votes ot thanks to the President, Vice-President,
Direciors, Secretary and officials in the office, the meeting
adjourned.

At a meeting of the directors, held immediately after the Annual
Meeting, Dr. Larratt W, Smith was re-elected Emidont and Mr.
A. L. Exstmure Vice-President of the Com

Executive Commi:tee.~Messrs. Larratt
mure and W. H. Pearson.

y.
. Smith, A. L. East-

SOLICITING LIFE INSURANCE.

The life insurance solicitor, says * The Argus,” who at-
ed of courage, energy and perseverance, and whose highest
tains ultimate success in his profession is the man possess-
ideal at all times and under all circumstances is fair dealin .
An important asset in an agent’s capital stock I8 the con-
viction that he 18 going to succeed, as he then becomes
fmbued with a zeal and enthusiasm that no barrier can
withstand.

The average man or woman can probably learn the art
of canvassing for life insurance or anything else by dint of
siudy, applicat'on and practice, but to be successful in any
avocation one must find delight in the work. An agent
#hould be devoted to the institution with which he is con-
noeted, and should belleve what he talks and talk that only
which he firmly believes,

In presenting his case to a prospective purchaser, an
ageat sometimes, either owing to over-zealousness to place
the insurance and so secure the commission, or a lack of a
thorovgh knowledge of his subject, makes rash statemects
or promises. From whatever cause it happens, such a con
dition of affairs is unfortunate, and results in much dis
satisfaction, if notl lapse, on the part of the polieyholder
If the agent weuld be careful at all times to walk in the
narrow path of absolute honesty, moral rectitude and se'’
respect, there would be a falling off, In our opinion, in th«
number of lapses.
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CHATTEL MORTGAGE VOIDS INSURANCE.

e Cirenit Court of the United States at Denver, Colo.,
Lo sustained demurrers to the complaints against the
sy ol insurance companies in the sult of The Atlas Re-
duction Company for the destruction of its property at
poulder, The “Indicator” reports the case as follows:—
The plaintifts had placed a chattel mortgage upon the pro-
perty simultaneously with a real estate mortgage upon the
puildings. At that time the companies, through their agents,
attuched an endorsement making the loss payable to the
morigagees as their interests might appear, but did not
specify that a chattel mortgage had been placed upon the
property.

e Court heid that the chattel mortgage voided the In-
surince as to all of the personal property; that the en-
dorsement referred to was not sufficient to constitute a
walver and that the knowledge of the agent that a chattel
mortgzage existed would cut no figure. The decision Is re-
garded as a final determination in the Court in question as
to the right of recovery for Insurance upon any of the per-
sonnl property.  Over 70 per cent, of the insurance is thus
voided

Ax to whether the forfeiture would defeat the claim as
to the entire policies, including the insurance on the build-
ings, the Court withheld an opinion, but granted the plain-
tiffs leave to amend so far as the real property was con-
corned, so that they might raise this question under the
amended complaint. As the plaintiffs  have practically
conceded that a forfeiture, if it existed at all, would apply
to the entire policy, it is doubtful whether they will at-
tempt to amend their complaints in the manner suggested.
The original insurance amounted to $40,000, of which $24,-
o0 was pald. The companies representing the remaining
£16,000 insurance, the Royal Exchange, Atlas Assurance,
the Transatlantic and the New Zealand brought suit and
are greatly pleased with the outcome of the case.

The Important point in the above state ment, says “The
Insurance Monitor,” is that the mere indorsement of loss
payable to A, as his interest may appear, which was the form
used, is not a walver of an undisclosed chattel mortgage.
The form, according to the Court, is one commonly used
in connection with a real estate mortgage, while the policy
in this case, which covered both real and personal estate,
stipulated that it should be void in case of a chattel mort-
gage, and the agent had no power to alter its terms ex-
cept by indorsement. There was no implied notice in the
form that A. held a chattel mortgage. It Is not a mere
legal technicality which is involved. A real estate mort-
gage 18 a mere collateral security, A chattel mortgage,
on the contrary, involves a transfer of title. Whereas, in
this cnse, the great bulk of the property was personal, the
company was really insuring A., its substantial owner,
while in form the policy professed to be an insurance of
B. The moral hazard of the risk was radically altered by
the existence of a chattel mortgage.

e

Hor SHoT ¥orR A GREAT FRATERNAL Orper—~The pur-
chase of a Trust Company by a large fraternal soclety in
Ontario, is thus spoken of by the Insurance Commissloner
of Connecticut:—

\¢ to the question of the propriety in the executive
conncil’s action whereby the funds of the order to the ex-
tent of $684,000, have been used to finance a trust com-
pany, and further with the view of turning over to said
company the eare and investment of the funds of the
ordir. s a matter for serious consideration. It seems al-
togcther too large an amount to be staked on the success
of tne corporation.”

. .
The Equity Fire Insurance Go.,
TORONTO, CANADA,
WM, GREENWOOD HROWN, Gene'sl Mana,er.
—— GENERAL AGENTS —
Carson Bros,, Montreal, Faulkner & Co,, Hallfax, N 8.,

Fied J. Holh{nd. wmnlpo5 W. 8. Holland,Vancouver.
D. K. Jack, 8t. John, N. B,

DEBENTURES.
CITY OF STRATFORD.

S aled tenders will be received by the undirs'gned till
noon, on Saturday, the 28th day of March, 1903, for De-
pentures to be issued under by-law 988, for the purchase of
Water Works, to the amount of $100,000.00, bearing date
the 1st day of May, 1903 bearing intercst at the rate of
four per cent. per annum, payable in annual instalments
of principal and interest of $5,783.00 on the first day of
January, in each year.

Also for $8,000.00 Debentures to be issued under by-
law 989 for road improvements, bearing date the 1st day
of .ay, 1903, payable 1st of January, 1913. Said Deben-
tures to bear interest at the rate of four per cent, per an-
num, payable on the 1st day of January, in each year,

Debenturos to be deliverable at the Bank of Montreal,
Sthiatford, Tenders will be rece'ved for the whole or for
any poriion thereof,

Dated this 9th day of March, 1903.

W. LAWRENCE,
City Treagurer, Stratflord.

TENDERS FOR GOVERNMENT
OF BRITISH COLUMBIA.

3 1-2 p. c. Debentures.
Tenders will be recelved by The Can-
adian Bank of Commerce, Vietorla, up
to the 20th of April, 193, for the pur-
chase of $201,000 Government of Brit-
ish Columbia Dyking Debentures, in
denominations of  $1,000, lssued under
the authority of the “Public Dyking
Act,” bearing Interest at the rate of
3l p.c. per annum, payable half-yearly,
at the Government Treasury, Victoria,
on the 1st January and 1st July in cach

yvear; the principal redeemable in 3
years from the 1st July, 1902,
Tenders to state the price net In-

terest will be payable from the date on
which the purchase money Is deposited
at The Canadian Bank of Commerce,
Victoria. The Bank, acting under in-
structions from the Government, re-
serves the right of acceptance of any
tender,

Tenders to be addressed to the Man-
ager of THE CANADIAN BANK OF
COMMERCE, VICTORIA, B.C.

WANTED : A general agent to re-
present a prominent Canacian Life Insur-
ance Company, in a growing city of West-
ern Ontario. Renewal premiums for the
district at present about $15,000. None
but good experienced producers need
apply.

fad P.O. Box 578, Montreal.

WANTED-Plan and Counter Clerk
for a British Fire Insurance Company.
Must speak both languages.

Address,
Box 533, Post Office,
Montreal,
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o Tome Life Rssociation

i op 9 2 OF CANADA
I'he Canada Life's new business INCORPORATED BY SPRCIAL ACTS DOMINION PARLIAMENT,

Head Office—Home Life Bullding, Toronto.

actually paid for in 1902 Agents Wanted in Unrepresented Districts

was 38,400,000. the hrg. ‘ Apply to LT.-COL A. FRASER,
) : ‘ Room 22, Imperial Building, Montreal.
est amount in the Com- President, HON. R, HARCOURT, M A., K.C.

Managing Director, A, J. PATTISON

v« EXCELOOR LIFE INSURANGE

THE LOWEST DEATH RATE OF ANY
COMPANY of the same age.

‘““0'de.t Accldent Assurance Co. Inthe world," ROT HOW HUGH SULINEEE WE GAR WaITE

but HOW COOD the BUSINEES, IS OUR AIM,

Railway Passcngcrs > ~ Good Agents Wanted

Head Office: Toronto.

Assurancc Company 1 E. MARSHALL, DAVID FASKEN,

pany's successful record of

staviished 1949) OF LONDON, ENGLAND OFFICES TO LET
Capital fully lulnovlbed . -+ $8,000,000 | i
Pald Up - « + + + « 1,000,000 | ; 5
Claims plld over . . 23,700,000 I'hie #nite of Offices with vaults,
Deporited with De mlnlm covornmonl 100,000 | now occupied by
ALL KINDS OF PERSONAL ACCIDENT AND | R. WILSON SMITH, MELDRUM & CO,
DISEASE POLICIES AND FIDELITY BONDS | STANDARD BUILDING, 1567 St. James Street,
‘Beginning Business” -Good live Agents wanted In all | will become vacanton May 1. Reot Moderate.  Offices suitalle
towns of the Dominion, apply to | for insurance compinies, lawyers or acountants, ete,
HEAD OFFICE FOR CANADA, TORONTO | Apply to
F. H. RUSSELL, MNanager and Atterney for Canada. R_ WILSON SM'TH, MELDRUM & CO

THE UNION LIFE ASSURANCE COMPANY.

CAPITAL - - - $1,000,000.

Provident Policies issued at all ages. Premiums from ten cents per month upwards. Plans, Life and Endowments.
Privileges, Cash Loans, Ca:h Surrender values and Extended Insurance.
HEAD OFFICE, - - - 112-11 KING STREET WEST, TORONTO.

ATLAS ASSURANCE

COMPANY LIMITED

THE MAIN FEATURES OF THE COMPANY ARE :
Pregress. The Company Cormenced Business in the Reign of George III, snd the following figures show its record

AT THE ACCESSION OF INCOME, FUNDS.

KING GEORGE IV. . $ 387,065 . . $ 800,606
KING WILLIAM 1V. . 667,116 . . 3,038,380
QUEEN VICTORIA . 789,865 , A 4,676,410
KING EDWARD VIL. . 3,600,670 . . 11,186,406

In addition the Company has a Subscribed Capital of Six Million Dollars.

AMfording a TOTAL SECURITY for its Policy-holders of $17,185,405

ACENTS WANTED IN UNREPRESENTE > DISTRICTS.

Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Manager
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EASTERN TOWNSHIPS BANK
(EsTABLISHED 1859).
Capital Authorized, $2,000,000. Capital paid up, $1,989,390
Reserve Fund, $1,200,000
Board of Directors :
K. W. HENEKER, President; Hon, M. H. COCHRANE, Vice President

1suarl Woob, J. N, GALER, k . THOMAS, G. STEVENS, C, H, KATHAN
H B. Brows, K.O., J. 8. MITCHELL.

Head Office: SHERBROOKE, Que.
J. MACKINNON, General Manager.

Branchea : Province n{ Quebec—
Montreal, |  Roek Island, Granby, M-*o.,
Waterloo Conticook. d St. Hyacinthe,
Cownneville, Richmond, Bedford, Ormstown,
Sutton, Windsor Mills

8t. Johus,
of B.C.: Grand Forks, Pheenix-
Agents in Canada : Bank of Montreal and Branches, Afanuln London, I~‘.n‘
Natiousl Bank of Scotland. Agents in Boston : Nat onal Exchange Ban
Agents in New York : National Park Bank.

Collections made at all

ible points and remtted,

Loan and Savings
The
Company
.+« « OF ONTARIO
84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN. Manager, J. BLACKLOCK
Viee President, JAMES GUNN, Esq. Becretary, W, N, LOLLAR

BANKERS :
IMPERIAL BANK OF CANADA.  BANK OF NOVA SCOTIA

PROCRESS OF THE COMPANY.

Perm. Stock
Ending Dee. 81, Fully paid. Total Assets. Earnings,
1st year, 1896 § 24,800.00 $ 40,751,79 $ 1,105.71
nd 1897 166,578 00 255,334.91 9 60048
3rd 1898 251,514,456 488 423,29 28,1565.94
4th * 1809 854,434.08 757,274.40 49,135,80
5th 1900 441,340,851 044,316.03 66,637,856
6th 1901 533,290 00 1,036,863.60 77,000,02

By an order of the Lieutenant-Governor-in-Couneil, dated July 10, 1901
the Company is authorized to issue PERMANENT STOCK in shares of
$10.00 ench, ~ These shares are now offered for subscription at a Premiun of
Ten per Cent.

INSURANCE AND FINANCE CHRONICLE.
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@anada,

$2,000,000 00
1,276,000 00
267,000 00

The Sovereign Bank of
Caplt'a:::::r:;rlx:d . : . e 3 .
Capital Pald Up LU EE i T T
Reserve Fund s AR s

PRESIDENT: 11, 8. HOLT, Ksq.
VICE-PRESIDENTS:
RANDOLPH MACDONALD, Esq. JAMES CARRUTHERS, Esq.
DIRECTORS.

A. A. ALTAN, Esq. ARCHIBALD CAMPBELL, Esq., M.P.
Hox. PETER MCLAREN, Hox. D. MCMILLAN,
JOUN PUGSLEY, Esq. HENRY R. WILSON, Esq.

BRANCHES : — Amherstburg, Clinton, Crediton, Havelock, Exeter,
Milverton, Mount Albert, Newmarket, Ottawa, Perth, St. Catharines,
Stirling, Stouffville, Sutton, P.Q., Unionville, Waterloo, P.Q

BANKERS AND CORRESPONDENTS

In the United States—J. I Morgan & Co., New York; The Standard
Trust Company. New York; Commereial Natlional Bank, (“nlcneln. Girard
National Bank, Philadelphian Atlantic National Bank, Boston; A erchants-
Laclede National Bank, St, 14 uis, Mo, ; National Live Stock Yank, Chicago ;
State Savings Bank, Detroit In Great Britaln—J. 8. Morgan & Co.
London, An France — Morgan Harjes & Co., Paris, in Genuany—
Dresdner Bank, Hamburg, Berlin, &

D. M. STEWART, General Manager.

The Trust and Loan Company

T CANA
(NOORPORATED by ROYAL CHAKTER, A.D. 1845,
Capltal. Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capital - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Real Estate and Surrender Value
of Life Policles.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL

National Trust Company

Capital, $,000 ,000.00 Reserve, $300,000.00
OFFICES:
T0KON10O, _

SOME c»vrcmu
in which Trust Compi nies can be of Service:

I. As Executor of Wills and Adm nistrator of Estates.

2. As Trustee of Bonds and Priva » Settiements.

3. As Liquidator, Recelver and CLrzator of Bankrupteles,

1. As Agent and Attorney of Executors and others,

5. As Investment Agent for Trust and Private Funds,

6. As Kegistrar of Stock for Joint Stock Companies,

1. As Depository of Deeds, Securities, ete,

*, As Finaneial Agent.

163 St. JAMES STREET, MONTREAL,
Correspondence and Interviews iuvited,

A. G. ROSS, Manager.

MONTREAL WINNIPEG

SAFETY

Is the First Consideration of Cautious Men and Women
Safoty Deposit Vaults. Special Department for Ladies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also Important Deeds,
ete., In these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attentlion of Bankers, Lawyers, Wholesale and Retall
Business Men is respectfully called to notice that this Com-
pany acls as:

Curator to Insolvent Estates, Administrator of Estates, Judi
clal Surety In Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of its Board, Company Guarintee
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT C0'Y., 1707 NOTRE DAME &7

57
DEBENTURES

Issued from one to five years bearing 5°), interest,

;-n'y-ble lnnll-ynn{.

All the information for the asking.
Write To-day.

standard Loan Company

24 Addlalde Street East, TORONTO,
ALEX. SUTHEKLAND, D b, . . - PRYSIDENT
W.S. DINICK, - - MANAGER,

Iidelity Bonds.

*

We farnish bonds for employees of Banks, Railroad,
Express, Telephone, Telegraph Uo 's, ete, For Mercan-
tle and other corporations. For all persons holding
positions of public or privae trust, Drop usa card for
further information.

THE LONDON GUARANTEE & ACCIDENT

COMPANY, LIM.TED

D. W. ALEXANDER, Cen. Mgr. for Canada,

42 KING ST. WEST, TORONTO,

sis TS + »

CENTRAL CANADA
LOAN and SAVINGS COMPANY,

TORONTO, . - . CANADA

WE HAVE PURCHASED, AFTER CAREFUL
INVESTICATION, VARIOUS ISSUES OF

Municipal, Street Ry. Telephone & Ry. Bonds
WHICH WIE‘ NOW OFFER, TO YIELD FROM

10 52 PER CENT.

BRITISH EMPIRE

LIFEASSURANCE CO.

Established 56 Years.
FUNDS, - - - - - - 815,895,000
Reserves based on the New British Offices
Om. ® Mortality Table, with 3% interest.
A. McDOUGALD, Manager,
MONTREAL,
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Biverpool

WM. JACKSON

Deputy Manager.

o

THE NET SURPLUS OF ASSETS
OVER LIABILITIES EXCEEDS THAT
OF ANY FIRE INSURANCE CO. IN
THE WORLD.

and 2ONAON ana Globe

CLAIMS PAID e
RXCHD. - - - $200,000,000 ~Mnsurance Qo
*
CAPITAL AND ASSETS EXCEED - . 861,000,000
CANADIAN INVESTMENTS EXCEFKD - - 3,000,000

HEAD OFFICE—Canada Branch—MONTREAL
G. F. C. SMITH, ).
d- GARDNER THOMPSON \Jomt Resident Managers

Applications for Agencies
invited in unrepresented
districts.

—

Solid and Progressive

Since its Organization in 1869

The Mutual Life of Ganada |

For 30 years THE ONTARIO MUTUAL LIFE

has paid to its Policyholders in cash : —

$2,424 62163
$7604,462.31

Fov Death Claims - -
or Endowments and Aunuities -

I"trl'l\lhl\l to Polleyholders - $1,177.001.77
For Cash Surrender Values to Po.icyl olders $£60,670 61
making 85,225,616.22, and it holds in Surplus and Reserve
for the security of its policyholders on 4 and 34 per cent. basis

$6,424,604.21, being a grand total paid to
held for their security of §11,650,210.43
exceeds the total premiume paid to the Company—the result of
33 years’ operations and actual favourable results count in
llh insurance.

Nll!" I!l'll
President.

Marine Insurance.

Exports, Imports, Registered Mail
BOND, DALE & CO'Y.
UNDERWRITERS,

30 St. Francois Xavier Street,
MONTREAL.

MOUNT' ROVA ASSURANCE

COMPANY
Authorized c-plul $1,000,000
HEAD OFFICE Standard lulldlng, Montreal

policyholders and
This sum largely

W. H. RIDDELL,
Secretary.

CEO. WECENAST,
Manager.

President, Roporrny Foruer Vies President, Hox, H. B, Raixviiee
J.F. CLEMENT Jr,, General Manager
Responsible Agents wanted in Montreal and Prov, of Quebec.

“STRONCEST IN THE WORLD"

tie EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

DECEMBER 31, 1902,

Assets .« .« . $359,395,538
Assurance Fund aund all

other Liabilities . 281,268,011
Surplus . . . . 70.]57.19‘7
Outstanding Assurance 1.592,1140,598
New Assurance . o 281,249 944
Income : . . 69,007,012

J W ALEXANDER President.
J. H. HYDE, Vice-Presldent

MONTREAL OFFICE 167 St. James Sreet
S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street,
E. J. DENNEEN, Manager.
George BROUGHALL, Cashier.

‘UnionAssurance Saciety

OF LONDON.
(Insti uted In the Relgn of Queen Anne, A.D. 1714,
| Capital and A lated Funds d $16,000,000

Oue of the Oldest and Strongest of Fire Offices.

Ganada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.
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F Tm® 'ELDER DEMPSTER
AN ACCIDENT | B o D, araasiane.

MarcH 13, 1903

ASSURANCE COMPANY. I BEAVER LINE.
MEAD OFFICE . . . MONTREAL Regular Weekly Sallings Between
———— MONTREAL and LIVERPOOL

. '
A Canadian Company for Canadian Business From May 1et to end of November,
—AND BETWEEN—
R e ST. JOHN, N.B,, and LIVERPCOL In Winter
cc‘ D E N & P LAT E G L A ss _ Rates of passage very moderate. Travel b!‘ the St. Lawrence route
The Shortest, Safest and Most Pleturesque. rompt connection with the
i Railroads at Liverpool for London, Paris, and all British and Continental

e——— Points,

SUBPLUS 50’/, OF PAXD UP CAP ITAL For Rates of Passage and full information apply to

Above all liabilities including Capital Stock. ELDER, DEMPSTER & CO.
N 6 5t, Sacrament Street, or any agent of the Company,

T. H. HUDSON, R. WILSON-SMITH,

Manager. President.

Employers’ Liability The SlenSESE Policies of

Assurance Corporation ' Ocean Accident & Guarantee
Corporation, - Limited

CAPITAL . . . 95,000,000

LIMITED, |
0f LONDON, ENGLAND. }
The Original and Leading Liability Company in the Werld. ‘
CAPITAL $5,000,000 |
CANADIAN COVERNMENT DEPOSIT - 120,480 | —
—Briti i ilding | Cover disablement caused by any Sickness or Accident
MONTREAL OFFICE British Emplre. B.UI ding The most liberal and attractive Policy issued by any
TORONTO OFFICE—Temple Building Company.
rermonal Accid t, Sickness, Liability and : ) y . = -
¥ “.nldcllc!y (.):‘nran!e:‘ l‘n-uvnnc.. | Ll")‘l‘(\:i\(hltrlll‘,\’: Tgmple Bulld‘ng' MONTREAL

GRIFFIN & WOODLAND, Managers for Canada | CHAS. H. NEELY, General Manager.

] Established 1822,
GREAT-WEST " ygional Assurance Gompany

Incorporated by Royal Charter.

POLICIES CAPITAL - - - $5000,000,

. Canadian Branch':
Are models of brevity and simplicity. Paid | Trataigar Chambers, 22 St. John Street, Montreal
up, Loan and Surrender values are ;’ H. M. LAMEBERT, Manager.

plainly stated in policy, also

Extended Insurance Terms. ‘{: NI s Loonrans
Low Rates. Highest Cuarantees | Aliance A?.SH&‘H.L.(E ,E(}[[{PHHY ) Ltd.

No restrictions as to travel, residence or occupation. WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE

We have openings in desirable territory for men
of character and ability. Address: CAPITAL - - - - $26,250,000
J. H. BROCK, MAN DIRECTOR WINNIPEG Head Office for Canada: Imperial Building, Montreal.
ROBERT YOUNG, 8UPT. AGENCIES: MTc;)r:‘?RNE}? v WlCKHA
JAS. LYSTER, MAN. FOR QUEBEOC. " n "
A J. RALSTON, MAN. MAR: PROVINCES: ST. JOHN, NB .M M, Manager

R. WILSON-SMITH

FINANCIAL AGENT
casie aooress  yoy St, James Street, MONTREAL
SPECIALTY

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Exchange




LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society
OoF

NORWICH, England

Head Office for Canada . . .+ « « TORONTO
JOHN B. LAlDLAW Manager.

Montreal Office, Temple Building,
GEORGE LYMAN,

Supt. Province of Quebeec.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
A, MA('NIIII‘TK,(‘th;'mln
. HON, GEO, A, DRUMMOND
Direstors, { CHAS. F. SISE, Esq.
G. N. MONCEL. Esq.

Head Office for the Dominion 78 8t. Francois Xavier Street
MONTREAL.

Agents In all Citles and Principal Towns In Canada
RANDALL DAVIDSON, Managor

SAFE
INVESTMENTS
BONDS and GUARINTEED STOCKS

Suitable for Institutions, Estates and Private Investors.

For Particulars Address

CUMMINGS & CO.,,

Members New York Stock Exchange.
20 Broad Street, New York Gity.
Comrespondence solicited.

INSURANCE AND FINANCE CHRONICLE.
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Continental Life Insurance company

HEAD OFFICE = =« = = Toronto

AUTHORIZED CAPITAL, $1,500,000.00

President Hon, JOHN DRYDEN
Ceneral Manager. CEO. B. WOODS,
Secretary, CHARLES H. FULLER

Splendid opcnmgs for three first-class fen as Pyo.
vincial Managcrs or the Provinces of Quebec, New
Brunswick and Nova Scotia.

COMMERCIAL UNION

Capita! Fully Subscribed e ® =
Life Fund (in specia: trust for Life Polic, Holders) 12,226,600

$12,500,000

Total Annual Income, exceeds - 10,000,000
Total Assets, exceed - - 80,000,000
Deposit with Dom. Govornment exceede - 500,000

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MOGR!GOR Manager

Applications for Agenclu solicited In unrepresented dis-
tricts,

w—TyE

NATIONAL LIFE ASSURANCE CONPANY

oF CANADA.

AUTHORIZED CAPITAL, 1 000,000

Ellas Rogers, Pres. R, H. Matson, Mang. Directer
F. Sparling, Secretary,
Ceneral Agents Wanted in every county in the
Province of Quebec.
Apply to Head Office, Temple Bullding, Toronto

Montreal Office, /180 St. James Street.
Bell Telephone 2140,

Provident Savings Xife
Assuranee Foriety

OF NEW YORK.

Eowarp W. Scorr, PRESIDENT.
THE BEST COMPANY FOR POLICY HOLDERS aAno AGENTS

Suoccessiul Agents and Gentlemen Seeking Kemunerative Business Con-
nections may Apply to the Head Office or any of The Soclety’s Geueral
Agents.

J. HENRY MILLER, Manager,
103 Temple Bullding, Iml. Quebec, Canada
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An agent improves his chances
for vood work by working for a com-
sanv which has special advantages
to offer, such as the MANUFAC-
TURERS' LIFE gives to its Temper-
ance Section.
—ea-—-

Some good fields still open.  Write for particulars to

J. F. JUNKIN, Managing Director.
MANUFACTURERS' LIFE INSURANCE COMPANY,
TORONTO, Ox7,

py Particulars about these special advantages will be pub-
lished in this space from tliue to time.

The Dominion of Canada_
Guarantee and Accident

INSURANCE CO'Y.
HEAD OFFICH - TORONTO

BOND—‘SW"' :_‘r'u.':.oﬂtlom of

Speciallyadapted for Business

AGCident PO“Gies or Professional Men.
J.E. ROBERTS, CEO. COODERHAM,

Gieneral Manager, President.
H. WALKER, District Manager Prov. of Quebec,
TEMPLE BUILDING, MONTREAL.

Total Funds in Hand over $20,040,000

NOTRE DAME 8T
Montreal

Heoad office
CANADA

INCORPORATED BY

ROYAL CHARTER

The London Assurance

A.D. 1720
P

Upwards Rl g s g
of Years Old
W. KENNEDY .
W. B. COLLEY ‘ Joint Managers.

THE CROWN LIFE

Insurance Company,

SIR CHARLES TUPPER, President.
JoHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director

DIRECTORS FOR PROVINCE OF QUEBEC :

Hon. Henri B. Rainville, Lieut-Col. F. C. Henshaw

Rodolphe Forget, Charles Cassils,

H. Markland Molson.
STANLEY HENDERSON, General Manager, Province of Quebec,
Offices : Victoria Chambers 232 MeGill 8t., Montreal,

Reliable Agents can obtain liberal contracts upon furnishing satisfactor

references.

NORTHERN

Assurance Company of London. Eng.
Esrasuisnso 1836,
Capital and Accumulated Funds............ $42,990,000

Annual Revenue from Fire and Life Pre-
miums and from Interest on Invest-

O FUNAS . cvovoriiremrmmesssaninniinnisaisssssin 6,655,000
Deposited with Diminion Covernment for
the Security of Policy Holders.........c.... 238,000

OANADIAN BRANCH OFFICE
1730 Notre Dame Street, - Montreal
ROBERT W. TYRE, Manager

C. E. MOBERLY, Inspecior

More than half a Century.

GUIE OF A

¢ » i ;
. Has worpxed;Suéco_u?ﬂT

jOl-'TNVP”M{JNN.M_[)_v Active and successful Agents who desire to make
President © DIRECT CONTRACTS

Fin (’E""m" " with this well established and progressive Com«

WAND o . pany, thereby securing for themselves not only an

GEORGE G WILLIAMS, " diate return for their work, but ahe

Fres Chemical National Bank
increasing annual income commensurate with

Jm[‘s‘l‘?wn, their success, are invited to communicate with
RICHARD E. COCHRAN, 'd Vice President at

CLARENCE W KELSEY,
Pres. Titie Guarantes and Trust On the Company's Office, 277 Bfoadway, New York.

L. A STEWAKT, Manager, 150 St. James St., Noutreal, and Quebec Bank Building, Toronto.

GUARDIAN

ASSURANCE COMPANY, LTD 4
OF LONDON, ENG,

HEAD OFFICE FOR CANADA i
Guardian Assurance Building St. James St. §
MONTREAL.

Has the largest Paid-Up Capital
f any Company in the World
IH.E EUAB‘NL' :rl:lymﬂn; a FIRE B\uino:n.

Subseribed Caplital, - - - - $10,000,000
Pald-Up Capltal, - - - - - 5000,000
 Invested Funds Exceed ' - - - £3,800000

K. P. HEATON, Manager




A Good

Represent.

. v -

A Splendid
one to be

Insured in.

The steadily increasing amount of new business written
indicates the growing popularity of the Company and the
confidence the insurance public place in it.

Active men who desire to work up substantial incomes
f.r themselves should correspond with

e NORTH AMERICAN LIFE.

Assurance Co,, Toronto, Ont.

L. GOLDMAN, Secretary. WM, McCABE, Managing Director
AULT & McCONKEY,
Managers for Provinoe of Quebee,

INSURANCE AND FINANCE CHRONICLE.

THE ROYAL VICTORIA ".ce.i

$1,000,000
Market value of securities deposited with Dom. Gov'mt.; $202,600.00

The report for (9O will show the following inerease over 1901
Cash Income. ... cooivnrnnnins § wiw Increase ..,
Insurance Issued ..o cooiiiines 1LO03167 00
00 00 Increase ...

Increase
Insurance in Foree, ,,... .

31 per cent
Decrease in per cent. of ratio of death claims to Ins. in foree 40 per cent,

Decrease in per cent
Decrease in per eent. of ratio

RECORD OF FIVE YEARS'
20,073 78 Insurance in foree ..,
¥ 86 Iunsurance In foree,,. ...
95,410 47 Insurance in foree. ...
104,406 ¥ Insurance in foree ...
137,822 09 Insurance in foree

of ratio of expenses to Ins, in force .. .14 per cent,

of expenses 1o lncome. ... .14 per cent,

PROCRESS

§ 921,000 00
1,707,807 00
116,580 (0
455 0
00 00

1808 Income, ... §

1N Income, ., ... (
1900 Tucome

Agents wan ted in all unrepresented districts Liberal commissions
will be paid for business. Applications for sgencies confi -
dential, Address : Head Office, Montreal

DAVID BURKE, A LA, FS88,

Gieneral Manager,

= 1902 &
THE BEST FINANCIAL YEAR

IN THE HISTORY OF

THE NORTHERN LIFE
POLICIES ISSUED, 81,119,725
Tull] Insurance in foree > $3 1,_' 535 (,A’\v 15°J

Premium Cash Income 99,490 817
Interest Cash Income 10,532 « 309
Total Cash Income 110,022 «  80%
Total Assets 332,044 v o18Y%

Added t0 Reserve 54,307 “«  48%

Ratio of l‘x;rnnﬂ- to Income Decreased 167

Head OMce, London, Ontario
JOMN MILNE, Managiag Director.

Marci 13, 1903

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - McKinnon Building, TORCNTQ

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
paer ;:.u(;‘cllon ;lron':;:m 654,634.69

S.F.McKINNON, !.q., Pru. J.J. LONG, Esq., V-Preg,
S8.F. MeKinnon & (,o o Toronto, The T. Long Bros, Co,, (o 1lingweod

ARMSTRONC DEAN, Manager,

Applications for Agencies throughout the Province of Quebee
are invited, Address : E. A. LILLY, Montreal.
General Agent for Prov. Quebee

MANCHESTER

Assurance Company

CAPITAL - $10,000,000
ESTABLISHED 1824
Head Office, - Manchester, Eng.
Canadian Branch Head Office, TORONTYO,|
JAMES BROOMER, T. D. RICHARDSON,
Manager, Assistant Manager,

RIGHT and FAIR

mlllﬂ right plans of Life Insurance, honest in pur-
pose, cotrect in principle, fair methods of deal-
ing with policyhoiders and agents, impartial in treat
ment, just in settlements—all cardinal aims of the
management of the UNION MUTUAL.

Union Mutual Llfe Insurance Bo.

PORTLAND, MAINE

Freod, E. Richards, President.
Arthur L. Bates, Vice-President.

Good Agents always welcome ;
for men of that stamp,

satisfactory territory open

ADDRESS :

HENRI E, MORIN, Chiet Agent for Carada,
161 Bt, James 8treet, - MONTREAL, Canads.
For Agencies iv Wemern Division, Province of Quebec and Ensters
Ontario, apply to
WALTER |. JOSEPH, Manager,
151 St. James St, MONTREAL.

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000 000.%

Fire risks accepted on almost every description of insurable property
Canadian Head Office
67 BEAVER HALL, MONTREAL
J. E, E. DICKSON, Manager
Agents wanted throughout Canada,
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HEAD OFFICE! . . TORONTO

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE,

Cash Capital, - - -  $1,000,000.00
Total Assets, - - - 1,884,73013

Losses pald since organization, $19,946,617.78

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.
President. Vice-President.
JOHN HOSKIN, K.C., LL.D,
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT

P H SIMS, Secreiary.

How, S. C. WOOD
E.W. COX
THOMAS LONG

EVANS & JOHNSON, Conearal Agents,
1723 Notre Dame Street, - B MONTREAL

WESTERKN

Assurance Company.

FIRE AND MARINE,

INCORFORATED IN 1861,

Head Office, - - - TORONTO

R

Capital ......coou uhe ..82,000,000
Cash Assets, over....... «vo 8 800,000
Annual Income, over............ » . 8 500,000

LOSSES PAID SINCE ORGANIZATION, $£4 C00,000

DIRECTORS :
Hon. GEORGE A. COX, Fresident,

d. J. KENNY, Vice-President and Managing Director.

Hox, 8, ¢, WOOD

GEO. K. k. COCKBURN
GEO. McMURRICH
ER Woop

W. R BROCK
J. K. OSBORNE
H.N, BAIRD

——— O

“¢ 1 all the priveipal Clries and Towns in Canada
and the United Statesr

A rene

Are You Satisfied

With your business of last year and with
what you are now producing?

Could You Have Written More

Business, could you write more to.day, if
you represented the oldest active life insur-
ance company in the United States, the
largest in the world, whose premiums are
lower, whose guarantees are higher than
any other company,—a company that has
paid policy-holders more than any other
company in existence, and whose assets
exceed those of any other life company
in the world ?

Men of character and ability who believe
they could produce more ‘business if they
represented such a company, are invited
to address

CEORCE T. DEXTER,
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual Life Insurance Company of New York,
RicHARD A. MCCURDY, Puesioenr,
NASSAU, CEDAR, WILLIAM AND LIBERTY STREETS
NEW YORK, N.Y.

Plate Glass Ins, Co's.

ONTARIO | REGISTRY
: COMPANY
A00|deitmllr,1§1rance | Oi N Ogﬂl A!E G[i Q

AND THE

QUEEN CITY
Plate Glass & Mirror Co.

(LIMITED)

LLOYD’S

&
v

This group of Compnanies 15 the only combination of its kind in

existence,  With assets of nearly $1,000,000, an annual in-
come of over §750,000 and an unbroken record of success-
ful operations ; the facilities which it offers to agents and
brokers are believed to be uorivalled in variety, extent and
value, Personal Aceident (latest plans andne west features

Accident and Sickuess combined (4, 5, 16 or 17 diuuneh‘
General Accident and Health (paying weekly indemity for
disability caused by accident or any kind of illness).

Workmen's Collective Plate Glass

Employers, Public, General, Elevator, Teams, Theatre, Vessel

and Contingent Liability,

Factory Policies

Relieving employers of all legal risks and in addition, providing

substantial benefits for employees injured on duty. The
latest contract, equitable and popular. Registration, Iden-
tification, Protection and Care in respect of persons and
property combined with Special Accident and  Health In-
surance and other important advantages. Bevellers,
Silverers, Mirror-Makers and Glaziers to the trade, Dealers
in Gluss of all kinds for building and other purposes,
Head Office : 3 Toronto Street, Toronto,
Montreal Office : 104 8t. Francois Xavier Street.
EASTMURE & LICHTBOURN




McCARTHY, OSLER, HOSKIN & HARCOURT

Parristers, Soliritors, etr. Bell Telophone Maln 771
Home Life Bnﬂdlng'.'O.;"’o.- Victoria Street . BeANS AN -

John Hoskin, K.O., ¥. W, Haroourt, W. B. Raymond,
H. 8. Osler, K.C., Leighton G, MeCarthy, K.C.,
D. L. MeOarthy, O, 8. Maclunes, Britton Osler, A. M. Stewart,
0. J. Fleet, Alox. Palooner, J. W, Cook, FIRE INSURANCE

FLEET, FALCONER & COOK AGENTS > BROKER:

3‘000“’, !"ﬂ’w. and ﬂnlidtm. 1723 Notre Dame Street, Montreal
Standard Building, 157 8t, James Street, GENERAL AGENTS
e ATNA INSURANCE CO., of Hartford
: WONTREAL BRITISH AMERICA ASSURANCE CO., of Toronte
SUN INSURANCE OFFICE, of London, Engiand.
Joux 8, Hary, K.C. BELKIRE CrOSs, K.C, MANCHESTER ASSURANCE CO., of Manchester, England

J. Bao K.O. W. PRESOOTT SHARP,
ALBERT '; ) PRy T » HOME INSURANCE CO., of New York.

HALL, CROSS, BROWN & SHARF

Advocates, Barristers and Solicitors MacECHEN & MacCABE,

LONDON & LANOASHIRE LIFE BUILDING
164 3t, James Street, MONTREAL, | 2*risters """‘“'.‘;;.ﬁ";;":',‘:.;‘f;,m _—

Collections, Real Estate, and Mining Business Receive|

Scottish Union and National Insurance Co., of Edinburgh Special Attentlon.
ESTABLISHED 1824, A.J, G. MACECHEN, LL.B, JOHN J, MACCABE,
Total Assots. . .. ... $44,222,472.83

Invested Funds .. .. .. 23,066,472.83 |TUPPER, PHIPPEN & TUPPER

] d In © d v 2,926,040.60
AT 1 BARRISTERS, ATTORNEYS, Ete.
Montres| Office: 17 8t. Francols Xavier Stree WINNLPDG, Co :
WALTER KAVANACH, Chiel Agentand Secretary. J. STRwARr TorrEs, K.C. FRANK H. Piresy
WiLLian J, ToePRe, GRORGE D. MiNTY,
C. MCTAVISH, WALLACE MCDOXALD.
Solieitors for the Bank of Montreal, The Bank of British North An
CLAXTON & KENNEDY, ories, The Marchants Bank ‘of Canads, ' National Trust Co . Lid, T
mu-hlc"i':.‘nu Soeiany. OgHivE Fl‘l#ﬁ‘(...wlul i :1“:«2'
way Com vie Flour is Co. L}
ADVOCATES, ETC. Bay Company, m.f'l\o u’rio Loan & Debenture Company, ete., ete, )
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and
\Commissioners for Btate of New York and Provinces of Untario and British Harrls, Henry & Cahan

Imperial Building—Ground floor, Barristers, Solicitors, Notarles Public, ete,

Offices : St. Paul Buildidg, mma\xdn 8., and Royal Bauk nnu.u..F

l?ﬂ l eN l S b= 5+ R.E Huris, K C., = W_A. H-nrydm B, C. M. Cahan, LLB,
DESIGNS. H. B, Stairs, LL.B., R Rawlings, LL.1.
A, B, O, M \Pllll,

Cable addres ; * Henry,"” Halifax., Codes :

FETHERSTONHAUGH & CO. “ Henry,” Sydaey. Dhciory. s

Canada Life Building MEDLAND & JONES
Montreal GENERAL INSURANCE AGENTS,
I Also Toronto, Ottaws and Washington, REPRESENTING ;
SUOTTISH UNION & NATIONAL INSURANCE 00
GUARANTEE COMPANY OF NORTH AMERICA.

EW. ROCHELEAU D. MONROE. INSURANCE COMPANY OF NORTH AMERICA

Eensral Enpiranng Agont, General Agent for UANADA ACCIDENT ASSURANCE 00,

Guardian Assurance Co.
Royal Insurance Co, ROYAL AND OTHER BRITISH Ofces Bail Building TORUNTO
Commereial Union A-uu& Co INSURANCE COMPANIRS l Gormer AING and BAY STREKTS To. 1067

merica Ase
CORNWALL, ONT,

THREE RIVERS, Que.
R. A. MACINTYRE,

EDWIN P. PEARSON HATTON & MCLENNAN
| P. PEARSON, |0 S ATES, | FIRE NSURANCE ADJUSTER
Ao1thern Assurance Company, British Empire Building,
» I}.m
wun: otient ||::rmco--m s %&';m::‘m" Ohartered Accountant.
OrFrioss, w, K.C.
Adelatte 81, Bast. TORONTO | 500 i A, n.c. | P-O Box, 673 HALIFAX, N&

Columbia,

e AN e
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G A. S'I‘IMSON & CO.
Investment Brokers,

Gooernment, Railway, Municipal & Industrial
BONDS AND DEBENTURES

S urities suitable for deposit by I C always
on hand.
24 and 26 King St, West, - TORONTO, CANADA

DEBENTURES.

Munieipal, Government and lhllvny Bonds bo:fm and sold,
Can »lways supply bonds suitabl th D
ment.

Govern.

8TOCKS.

New York, M 1, and Stook pureh Onsh or on margin
and carried at the lowest rates uf interest,

H. O'HARA & CO.

3 TORONTO ST, - - « - TORONTO.
Members of the firm—H, O'Hars, H. R, O'Hara (Member TorontoStock
k Kxchange).

Exchange), W.J O Hara (Member Toronto Stoel
INSURANCE

SUN orrce

FOUNDED A.D. 1710.

HEAD OFFICE

Threadnoedle Strect. - =~ London, Eng.

Transacts Fire business only, and is the oldest purely fire

office in the world. Surplus over capital and all liabilities
exceeds 87,000,000,
CANADIAN BRANCH

15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN, Manager.
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

Even among the many record-
breaking years the Sun Life of Canada
has had, 1go2 takes a place in front,

Business written in 1go2
$15,685,686.22

** The Oldest Scottish Fire Office "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,
HEAD CFFICE FOR CANADA, - MONTREAL

Lansing Lowls, John C. Borthwick
Manager, Bearetary.

A E. AMES&CO

BANKERS - - TORONTO.

“raNiera 1 Securities

MUNICIPAL
RAILROAD
Bonds suitable for Deposit with Government Always on Haod

Edwin Hanson William Hanson

Hanson Brothers

ANADA LIFE BUILDING - [ SO,

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments sultable for Insurance Companies and
Trust estates always on hand.
Mombers of M | Stoek ge.
“HANBON,

MONTREAL

Cnble Address :

RADNOR....

* Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet London, Eng,

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.

THE ..

Keystone Fire Insurance Go.

OF SAINT JOHKN, N.B.
NCORPORATED A.D. 1888. CariraL, #8200,00¢,

Home OfMce - Princess Street, Saint John, N.B.

DITFOTORS.
ALFRED MAKKHAM,
Vice-Fresident,
J.J. KENNY,

(President Western Ass’ce Co.) (Vice-President Western Ass ce Oc,
ALEXANDER P, BARKNHILL, FRE! l)l:l(lLK J.G.KNOWLTON,
K. WALKER W, FRIN
A. GORDON LEAV lT‘l‘ Soentuy

HON, JOHN V, ELLIS,
President.
HON. GEO A, COX

B

PRINTING

We want to do your

|

|

\

|

‘ We will do it quickly !
\ We will do it cheaply !!
\ ‘We will do it well 111
| JOHN LOVELL & SON

1 23 St. Nicholas Street, Montreal

THE (incorporated 1876.,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONODON AND
LANCASHIRE FIRE INSURANCE COMPANY

OF LIVERPOOL.
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BANKS

Capital Paid “l'.
Heserve Furd, )0,

Head Office, Malifax,N.8.

POARD OF DIRECTOR

Thos. E. Kenny, Faq., President
Thos. Ritchie, w. Viee-Pres't

THE ROYAL BANK
OF CANADA. iy

Chief Executive C m(v. Montreal, Que

E. L. Pease, General Manager rance, Supe Tintende ut of Branches

W ¥ l!mr rctor.
Branc '
Antigonish, N.8.  Loulsburg, OB, Pleton, N8, ydney,Vietoria rd
Bathurst, N.B. Lunenburg, N.S.  Pt. Haweshory,w loronto, Ont.
Bridgewater, N8, Maitland, N8 1. Trur:
Charlottetown, r¥i Moneton, N ( [0 L,
Dalhousie, N B B VAncouy LAt

Dorchester, N. 18
Frederictrn, N. B,

End, B.C.
y NI, fetoria, B.C.

Grand Ioll-, IH Shubenscadie N 8JWestmount, r Q.
N.l‘ Summerside, ¢ .1 fWeymouth, N 8,
Sydney, C. B, oudstock, N. B,

\ru ‘York, N Y, ; avd Republl  Warhington

A araas, Cube; New Yorb X ¥, wd Ty TS
The DOMINION BANK

CAPITAL, $2,500,000.
RESERVE FUND, '2.000.000.

Dlrmonl
E. B, OSLER, President.

W. D, MATTHEWS, Vice-President.
T. Katon, Willlam Ince, James J. Foy, K.C.
W. R. Brook, A. W, Austin,
HEAD OFFICE, - - TORONTO.
Branches

Belleville, Napanee, Uxbridge,
Brampton, Oshawa, Whitby,
OCobourg, Orillin, Winnipeg.

Gravenhurst, treal. Seaforth,
Street West (Cor. Esther Street), 1nromo
Street East (Cor, Bherborne),
ing Street lm (wv Jarvie), "
Street T, Queen), “
Spadine Ann-o} or College)
.m on all_parts of the United se3 Brares, oun Britain and the Ucnti-
nent of llrot;boun and »o!
s Lotters of Uredit issued lulubh iu all parts of Europe, China and
Apan,

T. C. BROUCH, ceneral Mansger

m——— e e
THE BANK OF OTTAWA,

CAPITAL tlully p.ld upv sz 000,000.00
REST . . 1,860, 000 00
BOARD OF DIRFCTO?B

GRO. HAY, PRESIDENT, DAVID MACLAREN, Vice-PRESIDENT

Inu Newell Bate, John Burns Fraser,  Hon George Bryson,
ather, Henry Kelly Egan, Denis Murphy,
George Halsey Perley.

HEAD OFFICE Ottawa, Ontario.
QRO. BURN, O on. Manager, D, M. FINNIE, Ottawa Manager
L. C. CWEN, Inspecting Officer,

BRANCHES

Alexandria, Ont. Hull, Que, Ottawa, Out., Hat Portage, Ont,
Arnprior, Ont, Keewatin, Ont, “ Bank 8t,  Reufrew, Ount
Avonmore, Unt. Kemptville, Out * Rideau St M.nnnpm Falls,
» , Ont, Lachute, Que  Somerset St
CarletonPi'ce, Out. Lavark, Out Parry Sound, Ont, Sn ul.r- Falls, Ont,
Cobden, Ont, Mattaws, Ont. Pembroke, Ont,  Toronto, Ont,
Dauphin, Man. Montreal, Que, Portage s Pra- Vankleek Hill,
Emerson, Man Maxville, Ont irie, Man Ont

Uranby, Que North Bay, Ont. ln.... Albert, Winchester, Ont
Hawhkosbury, Ont Nas! Winnipeg, Man,

Agents In Canada, BANK nl MONTREAL

FOREIGN AGENTS : New \..L
of L ommerce, Mercha
wablie, Colonial \nl\u

pn), National Bank
nnl Bank of the
k

\,.- nts Bank of Mont
DBoston N

o Bank of Montreal, St Pau
Parr's Bank, Limited, France—Comptolr Nalona Escomp
India, Ching and Japan—Chartered Baok ot 1w din, Australinand Jupan,

THE ONTARIO BANK

Head Office, - Toronto
CAPITAL PAID U' . $1,600,000
REST, $425,000

DIRECTORS :
G.R KR, ul(,llﬂ nu Esq., Pres. DONALD MACKAY, Esq, Viee-Pres
Hon, J. U, Alkins, A 5. Irving, Keq, K. D Perry, Esq.,
Hon. K. Harcourt, K, Grass, Ksq.
CHARLES McGILL, Gonoral Manager,

BRANCHES

Allswon Collingwood Mount Forest Sudbury
Aurors Fort W lllism Newmarket Tweed
1 Uttaws Treut
gham, Q. u:ﬂ‘" Petorboro \\' “.(.::. rd
Oornwall Iu-uul Port Arthur
Seott & Wellington Sta. woon & Portiand Btreets,
TOKONTO ‘ Kiebmond Sta, ?nll.t‘ and Carlton Streets
ey AGENTS :
LUNDON, ExG ~ » Bank, Limited. FRANCE & EUROPE—Credis
NEW YORK—Fourth National Bauk and the Agents Bank of
m Natlonal Bank

= |'The BANK OF TORONTO

INCORPORATED 1835.
Head Office - - Toronto, Canada

CAPITAL - - $2,600,000
R - - - $2
EST omchoas ' /600,000
GrorGe Goob¥RHAM, Pres, . H, BEAT1Y, Vice-Pres,
Hemy Cawthia, Robert Reford, Charles Qlcwu(,w G, Gooderham,
John Waldie, Jobn J.Long,  C.S. Hyman, M.P.
Duncan Covrsox, Gen'l Mngr. JosepH HENDERSON,

Asst, Gen'l Manager.
BRANGHES:

Barrie, Ont. Gananogue, Ont. Peterboro, Ont, St.Catharines, Ont,
nmhuu.nm. Gaspe Basin, P.Q. Petrolis, Ont, *  Sudbury, Unt.
Cobourg, Ont, 1 ondon, East, Ont, Port Hope, Ont, Thornbury, Ont,
Collingwood, Out. 1ondon, Ont. Pt.St.Charles,P.Q. Toronto, Unt,
Copper Cliff, Ont. Millbrook, Ont. Rossland, B.C, * King St, W,
( reemore, Ont, Oakville, Ont. Sarnia, Ont, Wallaceburg, ‘Ont.

Montreal, P. Q. Stayner, Ont,

BANKERS
Loxpox, Eng., The London City and Midland Bank, Limited,
New YORK National Bank of Commerce,
CHI0AGO, First National Bauk.
Collections made on the best terms and remitted for on day of payment,

Elmvale, Ont.

BANK OF NOVA SCOTIA

INCORPORATED 1832,
$2,000,000,00

Oapital Pald-u
Reserve Fund.. 000,000.00

HEAD UII!CID » NB,

RS .
Jonn Y, PAVZANT, President, CHARLES ARCEIPALY, Vice-Presdest
R.L. BorpEN, G 8, CaMPBELL. J.WALTER ALLISON, HECTOR Molxwes

GENERAL -ANAGEI{'S OFFICE, ;'OBOHT() Ont.

H. 0. McLroD, General Manager. D. WATERS, Supt. Branches
Geo. Sanderson, Inspector, Ollll' Caldwell, Inspector,

In Nova Scotin—Am! 118, l'rtd‘ml Dartmouth

Glace Bay, Granville Ferry, ﬁnlﬂn’ol-ntvﬂh Liv 1, Now élann
North Sydney, Oxford, Parrsboro, hewu, Pu(‘uh tellarton, Sydnq
Mines, estville, Yarmouth,

In New Brunswick—Campbellton, COhatham, I cedericton, Moneton,
s“wuo. 'l;un rlu. 8t.John, "8t Stephen, St, Andrews (sub, %o

in (umou—wumm

ln Prince ldu“rd 1l Charl and 1d

ln ﬁnhrlo— Amx_or luﬂl-. Hamilton, Ottawa and Toronto.
In Newfoundian Graoce and 8t. John's.

In West lndho—llnpto- Jamaloa.

In United States.—Boston, Mass, and Chieago, IlL

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZID - - $4,000,000
CAPITAL PAID UP - - - 2, 068.“'
REST ACCOUNT DIRBOTORS. - 2,03...“
I, R. MERITT, President, D. R, WiLkig, - Viee Presidest,
WiILLIAM KRAMBAY, SUTHERLAND STAYNER

ROBRRT JAFFRAY. s T.

ELiAS ROGERS. . HENDRIE,

HeaD OrPIOB, = = * « = TORONTO,

D. R. WILKIE, Genersl Mnuor. B. BAY. Aee’'t General Mansger
W.MOFFAT,Chiet Inspector
BRANCHES IN ONTARIO.

;m- {n‘:molll. Pu:'t P()o borne, 8t. 'l'bokmu.

us, Astow Y Toronto,
on Nu(u: fralle, Bt. cm- Welland,
Hamilton, North Bay, Sault Ste. lu‘. Woodstook

Ottawa, umgﬂ IN QUI.II.(..
BRANCHES IN thTH WISTM llltl'l‘lﬂtl COLUMBIA

Brandon, Man, B.O. Rosthern, Sask.
Unlgary, Alta Prince Alnri Saak, nmmom Al
Cranbrook, B.C, Portage La rie, y u.onnr IH
Edmonton, Alta, Man Vietoria,

Fer, mun-,, 'B.C. I(aglnn, Assa, ‘Ncl-llwm Alls
Gold B.C. Revelstoke, B.C Winni

m,-no—h-ndm- Eng., Lloyd’s Buk, Lid New York, Bau ol luinl
k of Amerin,  Paris France, Uredit &o-ull
Lotters ul cudn issued negotiable at llnnch- the Standard Bank
South Afries, Limited, in Transvaal, Cape Ool y, Natal, Rhodesin

Incorporsted 1.7

“"HALIFAX BANKING CO'Y.

Capital Paid Up, mo.oco Reserve Fund, $
end Office, Hallfax, N.8,

Board of DI n‘bn
Rowix an %%, £8Q., Prosident; O, WILLOUGHBY ANDERSON, £sq, Vb
Joux MACN B, K8Q., o honol Eeq. .l 'lc-ml.
w'u.l.ul Unahler. ‘A A

Amberst N8 Osuning, N8, Now uu-.w!lll ulmu.!{
- - " .“
Barrington, * \h";'""" Sackville, 15"- .

s i e
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" Bank of Montreal,

PSTABLISHED 1817 INCORPORATED BY ACT OF PARLIAMENT

PITAL allpaldup) - - - - $12,000,000.00
::-mod Fund, - - - - 8,400,000.00
Undivided P R 105,856.09

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

. Hos, LORD STRATHCONA AXD MOUNT HoxN, G, A. DRUMMOND
".‘{)n ,G.CMG, T dent. Vice President.
AT PATSI!!IIPI_I. Esq. l:A l’. (;-:l‘s:l;n LDS, Esq. s}ruv'v-c MACDONALD
BB Axous, B89 G Rew, Hsq. e

E. 8. CLOUSTON, General Manager
A. MACNIDER, Chief Inspector and Superintendent of Branches.
BRANCHES IN CANADA.

MONTREAL . H. V. MEREDITH, Manager.

WTIRI. OYTARIO. EBEC. wer Provinces.  British Columbia
Almonte, Ottawa, ontreal. Chatham, N, B, Greenwood.
Belleville,  Perth “ W.E. Br, Frede . %
Brantford, Poterboro, ‘¢ Selgneurs Moncton, New Denver.
Brockville,  Pleton, St. Br.8t, John, N, New W
( ? wm(.o'vd rqoht.s:.cu.anug:. NS nlm.
( Strat uebec. lace Bay and,
s, 81 WA, Resitole & IWY Bydoey B U

, Toronto, ydoe ernon,
_m"ll\f;m " Y St. Winn b " Vieto
nelph, o an.
Hamllton, Wnlmowu.m Alta,
L Y, g Alta.
Lendon, Regina, Assa.

Iy NEWFOUNDLAND : 8T, JOHN'S, NFLD,, BANK OF MONTREAL.
18 GREAT BRITAIN wxuorb BAXK OF MoNTREAL, 22 Abehurch Lane,

EC., ALEXANDER LANG 3

15 16 Unirep SaTes: NEW YORK, R. Y. HEBDEN, and J. M. GREATA,
A'au,wwul Street, CHICAGO, BANK oF MONTREAL, J. W.pEC,
0'GrADY, llmmgv.

BANKERS IN GREAT BRITAIN { LoxNDOX, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provinclal Bank of England, Ldverpool, The Bank of Liverpool, Ltd,
Seotland, The British Linen Cnm&.uy Bank, and Branches,

BawxERrs I8 THE UNITED STATES £W YOrK, Ths National City Bank,
The Bank of New York, N.B.A. The National Bank of Commerce in
New York, chants National Bank, J. B. Moors & Co.,

BosTOoN, Mer
Burrato, The Marine Bank, Buffalo. SAN FRANCISCO, The First
National

Bank ut Blltli!l_“ Nnnh America

Incorporsced by Royal Charter in 1840
caplial Peid Uy $4,.866.067 « = = = Reserve Fuud 81,808,000

LONDON OFFICE, 6 GRACECHURCH STREET, E.C,
COUKT OF DIRECTORS.

J. B, Brodle Henry R. Farrer H.J.B. Kend: 1l
Jobn James Uster Riehard H, Glyn Frederie Lubboek
George D, Whatman E. A. Hoare M. C. G, Glyn

A G. Wallis, Becrelary. W, 8. Goldby, N avager,
—

H/AD OFFIOE IN CANA DA~ ST, JAMES 8T, MONTREAL
1. STIKEMAN, Gen. Manager. J. ELMSLY, Supt, of Branches.
1. B, Mackenzle, Iuspector.

Branches in Canada :

Quebec Nova Seotln British Columbia
Moutreal Halifax Asheroft :
LY ‘ath i
I e
netiof nebec P Roesland
:":,":“‘.:;""' tion 4 Brand n \:nn.-m:wr
s el Sow Dransukk  Borth Wost Territoris ¥''"'®
ingston
Utiawa $t. John Yorkton Yakon Terr,
Weston Fredericton Battleford Dawson
Agencios in the a

New YORK.
(52 Wal) Street) W. Lawson and J. 0. Welin, Agents.
SAN FRANCISCO,
120 Sansome Street) H, M. J. MeMichaeol and 7. R. Ambrose, Agents

CHICAGO,
Merchants Loan and Trust Co.
London Bankers—The Bank of England. Mesers, Glyn & Co.
Forelgn  Agents—Liverpovl—Bank of Liver, 00l, Neotland—National

Bavk of Seotland, Limited, and bravcbes, Ireland—Provineial Bank of
Ireland, Limited, ard Lranches ; National Bank, Limited, and branches,
Australia—Union Bank of Austr New Zealand—Union Bank of Aus-
tralia, India, China and Japan reantile Bankof India, Limited. West
Indies—Colonial Bank. redit Lyonuais, Lyons-Uredit Lyonnais,

11 #il parts of the world

ris—
& lwnes Clronlar Notes for Travallors wenli
Bank's Branches

Drafts on Bouth Afriea may bo obtained at

THE CANADIAN BANK OF COMMERCE.

Notice is hereby given that a Special General Meeting of
the Shareholders of the Canadian Bank of Commerce
will be held in the Board Room of the Bank, corner of King
and Jordan Streets, Toronto, on Tuesday, the fourteenth
day of April, A.D. 1903, at the hour of twelve o'clock noon,
to consider, and, if theught fit, to pass a by-law for in-
creasing the Capital Stock of the Bank by the sum of
£2,000,000,

Dated, February 24, 1003,

By order of the Board of Directors,
B. E. WALKER,
General Manager.

.

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Capltal @ll pald-up) « .« .+ « =« $2,500,000 00
Reserve Fund . . . $2,280,000 00
Reserve for R« bate on Curront Discounts . 80,000 00
Profit and Loss Account . . . . 26,908 30

BOARD OF DIREOTORS {
W, MoLSON MACPHERSON, President . 8. H, KEwina, Viee-
W. M. RAMsAY, Samurn P. Cul vu s
H, MARKLAND MOLSON, J.
James ELLior, Geu, Manager.
A.D. Purxroro, Chief Inspector and Superintendent of Branches.
W. H. Drarer, H. Lookwoon, W. W, L, CHIPMAN,

Luipector, Asst, luspeotors,

A
AW,

BRANOHES,

Acton,Que,

Alvinston, ¢ nt, Jacq, Cartier 8q. Sorel, P.Q.
Arthabaskaville,Q Iroqu: Murmll»nr L unt‘,q Y ’l'h'o'-el' Ont
Aylmer, Unt, Kings: 'oronto, (.‘.G >
Broekville, Ont., Knowiton vrono'.kv. ‘Ont
Onlgary, Alta., London, Or ., Trenton, Out.
Chesterville, Ont., Meaford, O ancouver, B.0
Chicoutimi, Que., Momru‘, Qu Quebee, Ne !Icmrhv\l\!,QI..
Clinton, Ont., St. Revelstoke, B.C., Waterloo, Ont,
Exeter, Ont. ine St. Kidgetown, Ont., Winnipeg, Man,
Fraserville, Que., Montreal Market Simeoe, Ont., Woodstoek . Ons,
Hamilton, Ont., & Harbor breh,, Smith's Falls,Ont., .

AGENTS IN GREAT BRITIAN AND COLONIES !

London and Liverpool—Parr's Bank, Ltd, [reland—Munster and Leinster
Bauk, Ltd, Australis and New Zealand—~The Unlon Bauk of Australia
Lid, South Afriea—The Standard Bank of South Afriea, Ltd. i

FOREIGN AGENTS,

France—Socléte Génerale, Germany—lDeutsche Bank. Belgium, Ant-
werp - La Banque d"Anvers. China and Japao—Hong Kong and Shanghal
Banking Corp'n. Cuba—Banco Nacienal de Cuba,

AGENTS IN THE UNITED STATES @

New York—Mechauios’ Nat. bank, National City Bank, Hanover Na-
tions! Bank, The Morton Trust Co. Doston—State National Bank,
Kidder, Peabody & Co. Poﬂluﬁ Malne~Cugco Nat. Bank., Ch'cago—First
National Bank, Cloveland. mercial Nat, Bauk. Philndelphla—
Fourth St. National Bank, Philadelphia National Baok. Deirolt—State
Savings Bank, Buffalo—Third National Bank, Milwaukeo—Wis-
sousin National Bank of Mil . M polly—First Nath | Bank
Nlulo-md‘ﬂu tounl un.u;l.' ‘unu. Montsus—First National

Bauk ,
San F uk of Portiand, Uregon—C. )
Bank of Commerce, Seattle, Wash.—HBoston Natioual Bauk .‘un e
“Oollections made n all parts of the Domiuion, and returns promptl
remitted at lowest rates of exchan Commerecial Letters of Credit »
Traveliers’ Circular Letters issued, able in all parts of the world,

n
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Confederation Life —
- ASSGCIATION

HEAD OFFICE: TORONTO
VICE-PRESIDENTS

PRESIOEBNT,

W. H. BEATTY. W. D. MATTHEWS, FRED'K, WYLD,
J. K. MACDONALD, W. C. MACDONALD,
MANAGING DIRRCTOR. ACTUARY,
Provincial Organizations.
Ontarlo, Quebee, Maritime Proviners and Newfoundland : Manitoba, Northwest Territories and British Columbis
J. TOWER BOY D, Superintendeut of Agencies, Torouto, D. MeDONALD, Manager, Winunipeg, Man,
Maritime Pro vuml Manitoba,
A. ALLISON, Cashier, Halifax, N, C, K. KERR, Sec'y, Treas., Winnipeg.
o, w, PARKER, Manager, Pro mm-e New Brunswick, St, John, N.B, F. W. GILL, Cashior, Brandon,
Quebee, British Columi ia,
1. J. JOUNSTON, Advisory Director, Montreal. J, L. KERR, Cashier, Vancouver,
Forelgn Organizations.
Mexico : West Indies :

F. W, GREEN, Manager, Mexico City. H. R, TILLEY, Manager, Kingston, Jamaica.

ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE 2nd Asst. Manager |
NOEL H. TORROP, Superintendent Life Department

[

|

THE FEDERAL LIFE

Assurance Company
Head Office, - =+ Hamilton, Canada.

Capital and Assets ‘ . . . . $2,612,387 81

Surplus to Policyholders . . . . & 1,0387,€47.33

Paid Policybolders in 1002 . . . 2 . 201411€8
MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, J. K. MCCUTCHEON,
Iresident and Managing Director, Supt. of Ag
H. RUSSEL POPHAM, - -+ - Provincial Manager.

Publisked by R. Wilson-Smith, at 151 St James Street, Standard Chambers, Montreal.




