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The L4a41.g Wholesaîe Trade of Toronto.

TOIRONTOT
Are C/o8ing Out the Bance

OF TuC

PREIG IIPORTEU WOOLL ,
SCOTCH & ENGLISH

TWEEDS AIID COATINGS,
-m AT VERY LOW PRICES..

JOHN MACDONALD &ICO,
ai ** ront Et . TORONTO.

38 roan street, Manchester, England.
T0Ih 4% JUn no, 187g.

WHOLESALE HARDWARE.

Ordera for 8ieigh shoe 8tee,
BAR IRON,

SHELF 6000S FOR FALL TRADE
Ey,,,..ia Impr..in, ,,hoted

WRITE US FOR PARTICULARs.

RICE LEWiS & soN,
IRON AND HARDWARE

IMPorters & ferchants,
TORONTO ONT.faU 1 .t>

RONTO, ONT., FRIDAY, JULY 11, 1879

The Leading wholesale Trade of Teronte.

A R. McMASTER
& BROTHER,

DRY GOODS
IIORTERS.

No. x FRONT STREET WEST,

TORONTO.

OMnCro-14 CLeMmrALseLensood St.,LOedosB.C.

Toronto, Jan. sud, x8yg.

SMITEI & KEIGHLEY,
Wholesale Groccrs (0 Importers of Teas,

9 FRONT St. EAST, TOROq TO,
Have j ust received

A cAIac3o
BARBADOES SUCAR,

oonciating of

339 HHDS., 21 TIERCES.

Or cuaomers wh. bought Ba.adou Sura lutyear
vjIi remember that they vereofe exce lent quality.

This cargo la grainy, rlch in olour, and dry, thua

CAUSING NO LOS
in-l ght te the bayer.

Toronto, July ad, 87U,

{ SUSCR0PTIONft s, Y.ar.

The Leading Wholesale Trade of Trnt.

1879. SPRING. 1879.
Gordon Mackay & 'o.

Have now on band a full a.sortment of their oarly

SPRING 
IMPORTATIONS

they hope t ee their .riend and the Trade cf th.
West fully rapresented.

FULL LINES OF THE CELEBRATED

ILYBSTER MILL GOODS.,
In plain and colored now in stock.

Cor. Bay and Front Sts.
Tor.nto, Mar 6, 87g.

NEW GOODS
Ex "GERMANIJ,"

BLACK SATINS,
EMBROIDER'D TABLE COVERS
BLACK CASHMERES,
WHITE CAMBRIC LACE,
MERINO SHIRTS AND PANTS.

alto a big drive in

Women's 8triped Cotton Hose.

SAMISON,
KENNEDY,

& GEMMEL
U SoOTT Aan 19 cOLEONE sTS,

TORONTO

Teoasto)uly, leg
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The Chartered Bank.

BANK OF MONTREAL
sTatBLISHED lN 1818.

CAPITAL SUBSCRIBED,
CAPITAL PAID-UP, -
RESERVE FUND, -

Head Office, -

*12,000,000
11,999,200
.5,000,000

Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN Es Q. . Presidet.
G. W. CAMPBELL, isq. .D Vtce-President.
Hon. Tho. Ryan. on. Donald A. Smith.
Peter Redth, Eaq. Sir A. T. Galt, G.C.M.G.
Rdward ackay, . Gilbert Scott, Esq.

Alexander Murray, Esq.
R. B. ANous, Generat Manager.

Branches and Agencies in Canada.
Montreal-W. J. BUcnan, 4ranager.

Belleville, Hamilton, Picton,
Brantford, Kingston, Port Hope,
Brockville Lindsay, Quebec,
Chatham, 4. B. London, Sarnia,
Cobou Moncton N.B. Stratford,
ornwi Newcasle, N.B. St. ohn, N.B.,

Goderich, Ottawa, St. arys,
Gel h, Perth, Toronto
Hali a, N.S., Peterboro, Winnipeg,

A. MAcMDS, Inaector.
A gnts in Great Britaui.-London, Bank of Montreal,

9irchin Lane, Lombard Street. London Coin-
mittee-E. H. King, Es., Chairmar; Robert Gillespie,
E. Sir John Rose, Bt., K. C. M. G.

skers an Great Brtain.-London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linon Company and
Branches.

A gents in th. United States.-New York, C. F. Smithera
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, x54 Madison Street.

Baskers n he United States.-New York, The Bank of
New York N.B.A.; the Merchants National Bank.
Boston, Te i Merchants National Bank. Buffalo The
Farmers and Mechanica National Bank. San ran-
cisco The Bank of British Columbia.

Co ial and Foa" Corresponiets.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank ol British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australa
-Oriental Bank Corporation.

(Issu. Citcular Notes and Letters o) Credit /or Trave4l-
lers, available is ail parts of the vorid.)

The Canadian

BANK OF COMMERCE.
Head Office, - - Toronto.

PaId-up Capital - - - 86,000,000
Rest - M... . . . 1,400,000

DIRECTORS.
HON. WILLIAM McMASTER, Fesident.
HoN. ADAM HOPE, Vic-Prasident.

Noah Barnhart, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland StaynerEsq
George Taylor, Esq. Jno. J. Arnton, Esq.

-A. R. McMaster, Esq.
W. N. ANDERSON, Gênera! Manager.

JOHN ROBERTSON, Inspector.

Ne Yorh-J. G. Harper and J. H. Goadby, Agents.
Chicgo-J. G. Orchard, Agent.

55ANCnsa.
Barrie, Hamilton, Seaforth,
Belleville. London, Simcoe,
Berlin. Lucan, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Nurwich Thorold,
CoU!ngweod, Orangeville, Toronto,
DuOttawa, Walkerton,
Dunuvil, Paria, Windsor,
Galt, Peterboro', Woodstoch.
Goderich, St. Catharines,
Guelph, Sarnia,

Commercial credita issued for use in Europe, the Eut
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposita.

BANEBRs.
New York-The American Exchange National Bank.
Lm"don England-The Bank os Scotland.

The Chartered Banks.

TMI ]B N 0F

BRITISH NORTH AMERICA
ln.orporated by Royal Charter.

PAID-UP OAPITAL, &1,000,000 STG.

The Chartered Banka.

MERCHANTS' BANK

CAPITAL - - - - $5,500.000.
RESERVE FUND - 475,000.

London OBe.-S Clements Lane, LombardSt. E.C. Head 0ffloe, -

COUBT OF DIRECTORS.
ioh ames Cater.
A. B. Dobree,

Henry R. Farrer,
A. H. Phillpotti,
Richard H. Glyn,

H. J. B. Kendall.
J Kin rd

reeric ubbock,
J. Murray Robertson.

Secretary-R. W. BRADVOMoD

HEAD OFFIcI IN CANADA-St. YaMs St., Montrtal.

R. R. GaunDLsy-General Manager.
J. S. CaUsaaoza-Inspector.

Branches and Agmeis in Canada.
London. Kingston, Fredericton N.B.
Brantford, Ottawa, Halifax, N.é.
Paris, Montresl, Victoria, B.C.
Hamilton, Qebec. Barkerville, B.C.
Toronto, St. John, N.B.

Agents in th# United States.
Naw Yoas.-D. A. McTavish and Wm. Lawson-Agts

SAx Faincisco.-A. McKinlay, Agent.
PORTLAND, Oazoon-J. Goodfellow, Agent.

LoNDON BàiANE.-The Bank of England; Messrs.
Glyn A Co.
ForeignAgents: Liverpoot-BankofLiverpool.Auatralia

-Union Bank of Auatralia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and Japan-Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paris
-Mesurs. Marcuard, Andre & Co. Lyons-Credit Lyon-
nais.

OONSOLIDATED BANK
OF CANADA.

OAPITAL, - - S4,000,000.
Head Office, - - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, E.C.M.G.,

Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.

hn Grant, Esq. Montreal.
. W. O vie Montresl.

John Rankin, Esq., M ontreal.
Andrew Robertson, Esq., Montreal.
A. Saunders, Esq , Montreal.

J. B. RENNY,,.... ....... Gera Manager.
W. C. PRIDHAM, ............... Inspector.

BRANCHES.
Montreal. St. Catharines.
Montreal, Chaboillez Sq're. St. Hyacinthe.
Ayr. Seaforth.
Belleville. F herbrooke.
Chatham. Wingham.
Clinton. Woodstock.
Galt. Toronto.
Hamilton. do. Yonge Street.
New Hamburg.

FOREIGN CORRESPONDENTS.
Alliance Bank (limited) London.
National Bank of Scctland and Branches.
National Bank (Ireland) and Branches.
Ulster Banking C -mpany, Pelfast.
Smithera & Watson, New York.
National Park Bank, New York.
Bank of the Republic, New York.
Kidder, Peabody & Co., Boston.
Fairmers and Mechanire Bank, Buffalo.
First National Bank, Oawego.

Interest a lowed on Deposits according to arrangement.
Letters of Credit granted on England Ireland, and

Scotland, and on China, Japan, and West Indies.

- • Montreal.

Board of Direotors.
HON. JOHN HAMILTON, . . . President
JOHN McLENNAN, Esq., M.P., . Vice-President.

Sir Hugh Allan, Andrew Allan,Esq
Hector Mackenzie, Esq. Robt. Anderson, .
Wm. Darling, Esq. Jonathan Hodgson, Eq.

Adolphe Maisson, Esq
GEORGE HAGUE, General Manager.

WM. J. INGBAM, Assistant General Manager.

BRANCHES.

Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton. Perth.
Chatham. Prescott.
Elora. Quebec.
Galt. - kenfrew.
Gananoque. Sorel.
Hamilton. Stratford.
Ingersoll. St. 1hn', Que.

Kicardine. St. Thomas.
Kingston. Toronto.
London. Walkerton.
Mitchell. Waterloo, Ont
Montreal. Windsor.
Napanee. Winnipeg, Manitoba.

Bankers in Great Britais.-The Clydesdale Biaing
Conpany, 3o Lombard Street, London, Glasgow an
elsewbere.

Agency in New York, 48 Exchange Place, Henry
Hague and John B. Harris, jr., Agents.

Bankers in New York. -The Bank of New York
N.B.A.

THE

BANK OF TORONTO,
vAN.. DA.

PaId up Capital.......$2,000,000
Reserve Fund............ 1,000.000

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTH RA, Esq., Toronto,
A. T. FULTON, Eq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, E ., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON ................... CduhMe.
HUGH LEACH........................Assit. Cashier
J. T. M. BURNSIDE. ....... Inspector.

BRANCHES:
MONTREAL . ....... MURRAY SMITH, MaAuosa.
PTsaanoao '...... .. . H. ROPER
Cosouao ............... os. HENDESON
Poat Hors ..... R. WADSWOR H t•
BaRris ........ A. STRATH Y Int'm Manager.
ST. CATHARINEis.. E D. BOSWEL "
COLLINGWOOD ........... G. W. HODGETtS, d

Fortgn A gnt-London-The City Ban. New York
-The National Bank of Commerce; Messrs. Smithera
& Watsen.

Drafts on New York in Gold and Currency boughtand
sold.

The Bank receives money on depouit, and allows
Intereat according to agreement.

Interest allowed on current cash accouita.
Letteri of credit issued available in Great Britain, the

West Indies, China and japai.

t

(

4
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The Chartered Banks.

MEROHANTS' BAN14
0F PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIREcToRs:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. OwEN, GEoRGE R. Baia, Esq.Hon. L. H. DAVIEs, WILLIAM DoDD, Esq.
Hon. H.J. CALLEECE, WILLIAM H. FINDLEY, Esq

Wu. McLEAN Cashier.Agency at Georgetown....... C. McLEoD, Agent.
Solicitors .............. DAVIES & SUTHERLAND.

AGENTS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK!N.B.ABOSTONTHE BOSTON NATIONAL BANK.MONTREAL ST. JOHN AND HALIFAX-THE

BANK 0F MONTREAL.
Collections made in all parts of the Island on the most

favorable terme, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, $Ioooooo. REST, $3ioooo.

Read Office-Toronto.

Branch Queen Street corner of Esther.
BRANcNEs. - Oshawa, Uxbridge, Orillia, Whitby

Bowmanville, Cobourg, Brampton, Napanee, LiverpoolMarket.
Montreal Agents.-The Bank of Montreal.
New York Agents.-The Bank of Montreal.
London, Eng. Agents.-The National Bank ofi Scot-land, 37 Nichofas Lane.
Drafts issued on ail parts of the Dominion of Canadaand the United States.
Letters of Credit issue•l available in the continent ofEurope, China, Japan, and the West Indies.
Collections made in aIl parts of Canada and theUnited States.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, -- Si,000,000

aead Office, - - - Hamilton.
DIRECTORS.

DONALD McINNES, eg., Prnena.
JOHN STUART, EsQ., Vs-Prosiden.

ames Turner, Esq. Dennis Moore, Esq.LdWard Gurney, Esq. o Proctor, Esq.

H. C. HAMMOND Cashier.Agen in New York-Messas. OHN J. Cisco & SON.4
Ie'hs in London, ERgland-TNE NATIoNAL BANE OFf

coTLAND.

Agencies.
Listowel - - W. CORBOULD, Agent.PonT ELGIN - H. S. STEVEN, Agent.GEoReToWN - . O. MOWAT, Agent.a on - - A. COLQUHOUN, Agent.

-oH. M. WATsoN, Agent.

STANDARD BANK OF CANADA.
CAPITAL AUTHORIZED, - - $ OCAPITAL PAID..UP - 507p750

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. . PRESIDENT.W. F. COWAN, - . - VICE-PaRBIDENT.A.T. TODD W. F. ALLAN

FRED. WYI.D. DR. MORTOi,
R. C. JAMIESON,

J. L. BRODIE, CAShiER.
AGENCIES.

Bradford, Harriston, Newcastle,Cannington, Markham, Colborne,Picton,
Montreal.-Bank of Montreal.
New York-Messrs. Smithers & Watson.
London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL,

Hnead Ofc,
. -. 32000 ,000.
* - •- Que beo,

DI RECTORS.
ANDREW THOMSON, Esq., Presien.t

W. Ho. G. IRVINE, Vice-Presdet.
m. C. Thols . Hon. Thos. McGreevy,C. Men E.. 3 . Giroux, Eaq.C. Leve .q.

-P. MacEwen. Inspector-.G. H. Balfour.Ta-saving Bank (Upper Town,) Montreal.aTOres ivera.
B A a.-London-The London and ConutyÙL '@Wk-«-Nationa Park Bankt

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

CaPital, $2,000,000. Rst, 400,000

HEAD OFFICE MONTREAL.
DIBECTORS.

JOHN MoLson, Esq... . . . . . PresMent.
on. TEoMAS WOREMAN M P. . Vie-President

T. JAMES CLAZTON, Esq. 1t. W. SHEPHERD, Esq.
Hon. D. L. MACPHERSON. -H. A. NELsoN, Esq.

MILEs WILLIAMs, Esq.
F. WOLPERSTAN THOMAs, . Cashier.
M. HEATON ........ Inpector.BRANCHES OF THE MOLSONS BANK:

Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, Toronto,
Ingersoll, Owen Sound, Sorel, P.Q.London Ridt(etown, Campbellton, N.B.
Meafori, Smith's Falls,

AGENTS IN THE DOMINION.Suebec-Stadacona Bank.
ntario and Manitoba-Ontario Bank and Bank of Mont-

real and its Branches.
New Brsnsm -Bank cf New Brunswick, St. Join.
Noua Scotta-Halifax Banking Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,Charlottetown & Summerside.
Newfoundland-Commercial Bk of N'rndland, St. Johns.

AGENTS IN TNE UNITED STATES.
New York-Mechanics' National Bank Messrs. Mor-

ton Bliss & Co., Messrs. C. F. Smithers à W. Watson;Boston, Merchants' National Bank. Portland, Casco
National Bank; Chscago-First National Bsnk Ceve-
land, Commercial National Bank; Detroit, Mechanic'
Bank; Buffalo Fermers' and Mechanica' National
Bank; Milwarec, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN OREAT BRITAIN.
Losdon-Bank of Montreal, Messrs. Glyn, Mille, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and ne-

turns promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capitaal id up *,ooo,ooo. Reserve Fund $230,000

PREsIDENT-JOHN S. MACLEAN.
CASIER-THOS. FYSHE.

DIRECTORS:J hn DoulI. Ssmuel A. White.
ameS J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amherst, Digby North Sydney,
Annapolis Kentvhlle, Pictou,

Bridgetown, kew Glasgow, Yarmouth, St. John, N.B

UNION BANK
oF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament z868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU,

AGENTS i
Montreal................Bank of Montreal.
New Yoik .......... National Park Bank.
Boston ..................... Merchants' National Bank.
Londo ,Eng... .. Union Bank of London.

Bank of British Columbia
(Incorporatsd by Royal Charter, 1862.)

CAPITALo 2,500,000 (WITH POWER TO INCREASE).
DIRECTORS.

Robert Gillespie, , (London Director Bat ofMontreal) Charman. a.. Andersor Esq., (Mesars.
Anderson, Anderson, & o) Eden ColvilleE ., (DeutyGovernor Hudson's Bay Co.) H. D. son, Eq.,Mess. Falkner Bell & Co., San Francisco). Sir John

ose Bart., K. .M.G., (Mesar. Morton, Rose & Co.,
London.)

Londen Ofie-28 Cornhill, London.
Branches at San Francisco California; Portland, Ore-

gon ; Victoria, B. C.; New Nestminster, B. C.
Agents in Canada and the United States-The Bank

The Bank of Montreal will undertake collections or
other Banking business In connection with the Province
et British Columbia through the above Bank.

VictorIa, B C, Dc., 1878.

Head Office,
BOARD OF DIRECTORS.

JAS G ROSS, Esq., . - Prouidei.
WILLIAM WITHALL, Esq., Vice-Presen.

Sir N. F. Belleau Knight.
Henry Fry, Esg. R. fI. Smith, Esq.William White, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. St. Catharines Ont. ThreeRiver,
Tharold, tC. H it n

Agents in New York-Messrs. Maitland, Phelps & Co
Agents in London-The Union Bank of London.

HALIFAX BANKING O'Y.
HALIFAX, N,S.

CAPITAL PAID UP......,ooo.
DIRECTORS.

WM. M. HARRINGTON . ParDoNT,
ROBIE UNIACKE ........... VIc-PREsIDENT.
F. D. Co5aETT. 1 THoxAs BAyNE. 1 L. J. MoRtox

SAMUEL H. BLACK........ Cashier.

AGENCIES.
Truro, N................C. H. BLANC HARD, A gent
Parraboro, N.S.... ............ A. S. TowNsSEND, Agent.

AGENTS.
London, G. B.... .. Union Bank of Londos.
Montreal.. ......... Msoon's Bank.
New York ....... ..... Bank of New York.
Boston.......... ........ Suffolk ational Bank.

LA BANQUE DU PEUPLE
Established in z8S5.

OAPITAL 82,000,000

Head Office,
C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mille, Currie & Co.
New York--National Bank of the RepubUli
Quebec Agenscy-La Banque Nationale.

BANK OF PRINCE EDWARD ISLAND
INCORPORATED 1856.

DIRECTORS; .

Hon. Joseph Hensley, President.
Hon. John Longworth. Hon. W. W. Loord
Hon. Daniel Davies. Hon. T. Heath Havilar
Richard Hearts, Esq. James Peake, Esq

J. R. Brecken, Cashier.
AGENTS

London, ngld....... Union Bank of Londor
New York.........Msar. M. K. Jesup,'
Boston.. ............ National Exchange-
Mont'es1...................Bank of Montrea].
St. John... .Bankof New Brur
Ralfax ... ....... bak o Nova Sr

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL . $iSooooCAPITAL PAID IN z5th MAY o879. Z,381r568
REBERVE FUND . . '. 20ooo

BOARD OF DRECTORS.
R. W. HENEKER, Ho. T. LEE TERRILL,

President. Vice-President.
B. Pomnoy. A. A. Adams. Hon.J. H. Pope
G. K. Foster. G. N. Galen. G. G. Stevens.

T. S. Morey.

HeBd OffIOe-Sherbrooke. QueW.FARWELL, . . General Manager.
BRANcHIs.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London & County Bank.
Boston-Nationql Exchange Bank.
Collections made at ail accessible points, an _omptlyremitted for.

THE QUEBEC BANKI
IncorPorated by Royal Charter, AD. AL18.

CAPITAL 33,000,000.

Quebeo

Montreal.
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THE FEDERAL BANK
OF CANADA.

CAPITAL PAID UP 81.000,000
REST - - - - - - $165,000

HEAD OFFICE, - - . TORONTO.
BOARD OF DIRECTORS.

S NORDHEIMER, Esq., - - President.
J. S. PLAYRAIR, E., - - Vice-President.
Edward Gurney, Jun., q. Benjamin Cranyn, Esq.
William Galbraith, Esq., Geo. W. Torrance, Esq.
John Kerr,

H. S. STRATHY, Esq.. Cashier.
BRANcNs-Aurora, Guelph, Kingrton, London,

Newrnerter, Simco, St. Marys, Stsataroy Tilsonburg
and Yorkville.

AoNsnr.-London, Eng.-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Col'ections made in all parts of Canada and the U. 8.
Geld and Currency Drafts on New York boughtand sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

'l.al>tal Anthorlzed _. . .**** I,offO
Capital Subscribed......................... gro,Soo

DIRECTORS:
H. S. HOWLAND, Esq., Preddent,
T. R. ME RRITT, Esq., Vice-President, St. Catharines,
JOHn SUTE, Esq., T. R. WADSwoEr, Esq.,
Hon. Jas. R. Baaso, Wu. RAMSAt, Esq.,et. Catharines, R. CARRra, Es.,
P. Huansa, Esq., JosN FiseaE, Esq.

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building, Toronte.)
Braches-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas, Welland and F-rgus.
Gold and Currency Drafts on New York and Ster-

ing Exchange bought and sold. Deposits received and
i nterest allowed. Prompt attention paid to collections.

PICTOU BANK,
Incorporated by Aot of Parliament,38'73.

SUBSCRIBED CAPIT AL, $500,000.
HON. R. P. GRANT,- - - - - - - - President.J. R. NOONAN, EsQ, - - - - - Vice-President.

THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Currency Bought and Sold,and Drafts issued on all prin
capal tow a in New Brunswica, Ontaril, and Quebec.

AoESNTs,-Halifax, Union Bank of Halifax; Montreal,
Bank of Montreai; New York, Bell a Smithers; Lon-
don, Eng., Imperial Bank,(Limited.)

STADACONA BANK,
QUEBEO.

C APITAL SUBSCRIBED ..... b1,o00,00o
Do. PAID UP ist Aug.'78 gg,89o

DIRECTORS.
A. JOSEPH . Preident.
Hon. P. GARNRAU, Vice-Pres.

T. H. Grant. T. LeDroit.
F. Kirouac. G. R. Renfrew.
Joseph Shehyn, M.P.P.

W% M. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

Chicago-Bank of Montreal" New York-C. F. Smithers and W. Watson.
" London. England, National Bankao Scotland.

Merchants Bank of Canada,
Notice is hurahy given that the following calls plunpaid portion af the last issue of New Stock in thishave .een made due and payable at its bankingof this city, on the dates set forth as follows:

Tonper cent. on zut March, 1879.
, a. it june, 1879.

rder of the ptember, 879.

17 zen

GEORGE HAGUE,
General Manager

1

L. E. BAKER President.
DIRECTORS:

C. B. Baown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CassiER.
Correspondents ai

Halifax.......... The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. .........The Bank of British North America.
Montreal . Th. nk of Montreal.
New York .........The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $2,ooono
" SUBSCRIBED . . 2000,000a PAID-UP . . . 2,ooo,ac0

DIRECTORS.HoN. E. CHIN I, irecident.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy.-Atkinson, Esq. OL Robitaille, Esq., b.D.U. Tessier, jr. Jose h Hamel, Esq.

P. Vallee, Iq.
FRS. VEZINA, ahier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafrance, Mànager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York--National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized .. ..... .. -- -800,000
Capital paid ap....... 600,ooo

DIRICTORI:
GORGE H. STARR, EsQ., Prieaent.
R. W. FRASER, EsQ., Vkce-PresidWen.

ToMAS A. BRowN,'Eq. PATRICE PowER. Esq.
%N. J. ..oLEMAa, Esq. AuaustUs W. WsT, Esq.

PETER JACK, Esq. . . ... ... Caskiea.
Branches: Lockeport and Wolfville, N. S.

AoaTs zn LonDo.........The Union Bank of London.
" N aw YoEL.....The Bank of New York." BoaTon.......Williams & Hall.
' ONT. & QuE...The Ontario Bank.

BANK OF OTTAWA;
OTTAWA.
DIRECTORS:

JAMES MacLAREN, Esq., President.
CHAR LES MAGES, Esq., Vico-President.

C. T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour Esq.
Hon. George Bryson. George Haï, ,q.

Hon. L. R. Church, M.P. .
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents la Canada-Canadian Bank

of Commerce. New York-. G. Hai & J. H.
Goadby. Londan, Eng.,-AIce Limitd)

The Chartered Banks.

MERCHANTS' BANK
0F WA&LIFA..

CAPITAL PAID UP, - - 900,000
RESERVE, -- --- 180,000
HEAD OFlcE, HALIFA,N.S. I George Maclean, Casuhier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Es es.,Presient.

MICHAEL DWYE, Esq., Vice-Pres.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.

Allison Smith, Esq.

AGENcIESà
Astigonish-T. M. King. Bridgewatkr-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E, Burchell.

Maitand (Hants Co.--George Frieze.
Truo-Martin Dickie. Weymouth-H..on.C Campbell,jr.
Charlouetown, P.E..........Owen Connolly Agent.
Sunmenrside .................... Stephen McNedil, "

BANK OF YARMOUTH,
YARMOUTH, N.B.

The Chartered Banka.

ONTARIO BANK.
Capital Subscribed, $3,ooo,ooo; Paid-up, $*,996,756;

Reserve Fund,iroo,ooo.

HEAD OFFICE, - - . TORONTO, Ont.
DIRECTORS.

Hom. W. P. HOWLAND, PRarîDEut.
C. S. GZOWSKI, RaE., VIcE-ParaDnT.
HON. J OHN SIMPOON,HON. D.A. MACDONALD.
D. MACKAY, Es.
WM. McGILL, q., M. D.
A. M. SMITH, E.q.

. FISHER, Geeiai Maeager
A gents for the Gouernment of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa Port Perry, Port Hope, Pemb ike,
Bowmanvilld, Whitby, Mount Forest, Toronto, Prince
Arthur's Landing, Winnig.

Foreign Agents.-Lonon Eng.-Bank of Montreal.
Ne York.- Bell and d. F. Smithers. Boston-
Tremont National Bank.

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP, - *x,ea,oso

HEAD OFFICE, MONTREAL.
DIBo'ToRs.

M. H. GAULT, President. T. CAVERHILL,Vice.Pre.
A. W. Ogilvie. Thomas Tifin,
E. K. Greene, James Crathern,

Alox. Buntin.
THOS. CRAIG, Cashier. GRO. BURN, Inspector.

Hamilton, Ont... ... M. Counsell, Manager.
Aylmer? Ont............................J. G.Billett, do.
Park Hill Ont.... ..... T. L. Rogers, de.
Bedford, P.Q. . R. Terroux, jr., do.
Brussels..John Leokie. do.
Exeter .............. .................... W A. Hastings, do.

AGENTS.
Quebec City......Owen Murphy.

Nova Scotia......Merchants Bank of Halifax.
FeREXrN AGENTS.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Mesrs.

Hilmers, McGowan & Co.
Chicago-Union National Bank.
Bufalo-Bank of Ruffalo.
Sterling and American Exchange bought and soldInterest allowed on Depesits.
Collections made promptly and remitted for at lowest

rates.

BRISTOL & WEST OF ENGLAND

Landlol'la[e & llRYatellICOE lY,
(LIMITED)

CAPITAL, - - - £500,000 Sterling.
ADVISING BOARD-H. S. How.AND Chairman,

(President Imperial Bank of Canada). Patrick Hughes,
John (>illespie. WilliamKetsteman.

BAN. KERS-Aimperial Bauk of Canada SoLIcITORs.-S.
G. Wood (Smith, Wood & Bowes).

Ihis C mpany ler d mon.ey on thesecurity of improved
Farm, City and Town Property at reasonable rates of in-
terest, anci repayable at times mutually agreed upon.
MORTOAoE' PURCHABED. NO COMMISSION CHARGED.

OFFICE: Wu. KERSTEMAN, Ja.
22 King St. E., Toronto. Manager.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantagss:-
z. The mortgage is at a long date, but may be dis-

charged at any time on usual notice.
s. Repaid gradually by a Sinking Fund.
s. Interest paid half y or yearly.
4. No Commissions a lowed ar carged.
5. No expenses of renewals.

Loan completed with greatest despatch.
The Company also purchases mortgages at liberal ratou.
Forms of application and fuli may be had on

application to D. McGE, Secretary,
as Teronto Strot Toranto.
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CANADA PERMANENT
LOAN & SAVINGS COMPANY
TOTAL ASSETS - - 86,35A,342
TOTAL LIABILITIES - 3.323.062
SURPLUS ASSETS - - 83,032280

SAVINGS BANK BRANCH.
Deposits recelved, and interest and principal repaid ina1 part$ of Ontario, through the Conipay's bankers, free
Scharge. The Capital and ReserveFundof the Co

C.ny, invested on first clase real estate, being pledged forsecurity of money thus received, Depositors have un-doubted assurance or perfect safety.
Circula-s sent, on application to

Company's Office, Toronto.RBERT MASaN

THE FREEHOLD
Loan and Savings Co.

TORONTO.
EsTABLISHED li 1859.

CAPITAL PAID UP - -
RESERVE FUND - - -
CONTINGENT FUNID - -

8690,080
234,024

11,209
8935,313

Preti4mt,. HON. WM. MCMASTEL.
S u 'm.,". . CHARLES ROBERTSONIfspctor, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long perioda, re.payableaet borrower's option.
Upodts receiyed on Interest.

THE HAMILTON
PROVIDENT AND LOAN 8001ETY.
Hon. A oPE ................................ President.W. E. Sa oUD....................................Vice-President.

a i utal r d to date.............oo ooo
S............................ 950,000Pald Up capital........î,0

Rase-rire and ConngtFud.. 1079500

Tt- 92,500Total a .e......................... ,593759
MONEY ADVANOED on Real Estate on favourableterm. f ent.
MONrYrth ECE D ON DEPOSIT and interestallOwed thereon at 5 and 6 per cent. per annuni.

OffIOo...King St. E., Hamilton, Ont.
H. D. CAMERON, Treamurer.

THE ONTARIO
8A VING8 eINVE8TAENT8001ETY

OF LONDON, CANADA.

Paud %P capital,
Raser Fu• - --
Tota aaset--------------------
Total Liabilities.

970,000
58,ooo

2500,000
1,367,470

Moaqy loned on Real sate Soecuri only.Muni .lpaland School Section DebentresPrca.~<

WILLIAM F. DULLEN,
London, Ontario, June 15, 1878. Manager.

Dominion Saiogs & Inoestment Soc,
LONDON, ONT.

INCORPORATED .............. Spa.
C••••--•.•••••••••.••••••.......... 

o 7S.Rser.. n ................ ............. 8sm6Paid-up . ". " """••."••••••• •• 41o,57o
Savings Bank Deposit• ad... De6enur0s

Loens made on farm and cifavorable tems. ty propety, ou the most
Mou received o deposit subject to cal at 5 pet cent, tOu uC6 t 6 per cent.

D. MACFIE President, F. B. LEYS, Manrager.

LONDON AND CANADIAN
Loan k Agency 00.

(LINITED).
PsaiDBT-Hon. W. P. HOWLAND, C.B.

Vicez-PasaTs:
C. i. GZOWSKI, Esq., C.Ej
A. T. FULTON, Esq.

Money lent on scurity of Improved Farms, and pro.
ductive City and To ~etu.Mortgages and Munici p e sr.

J. G. MAC INALD
44 King Street West, Toronto. anager.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offloos No. 70 Churoh St. Toronto.

CAPITAL .
RESERVE FUND - - -
TOTAL ASSETS - - . 3=8,e

President-Honorable Geo. W. Allan, Senator.
Vice-Prsident-Geo. Gooderham, Esq.
Walter S. Lee, Managor.

Money received ou Depost and interest allowed there.ou. Money Loaned on the security of improved city or
kam property.

DWLOING & [OUN ASSOCIAJION
Incorporated z87o.

PAID-UP CAPITAL ....- ... ...... Ss,îRESERVE FUND .. .. .... .. 9ooTOTAL ASSETS.....•••••.••••••••••••••--WS9e

Money advanced on the scurity of Real Estate.
Interest allowed on deposits.
Registered debenturea of the Association obtained on

application.
L. W. SMITH, D.CL., D. GALBRAITH,

Preaadet Manager.

AGRICULTURAL
Savings and Loan Co'y,

LONDON, ONT.
INCORT tRATED 1872.

BSITA B . -. ........................ r ooo

IOTAL ASSETS ................. 77,ooo
Wu. GLASS, Esq., Sherif Middlesex, President.

Money advanced on Real Estate. Mortgages, Muni-
cipal and other Debentures purchased.

Interest allowed on Deposits in Savings Bank.
JOHN A. ROE,-Manager.

CUSTOMS DBPARTMBNT.

Ottawa, April z8, 1878.
No discount to be allowed'on American Invoices un-

JAMES JOHNSTON, c
Cemminnmer of Cats,

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

N. 3 Ew@d Stret,

NEW YORK,
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

BOUGHT AND SOLD FOR CASH OR ON MARGIN.

BANKERS & BROKERS,
Exchange Court, - - - New York.

1~ ~ears membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

MACDOUGALL & DA V/D8DN,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

>Lmbers of th. Stock E x.an,
Comasro*DNTs.-The Bank of Montreal,Messrs. Morton, Rose & Co.,; London The Bank of

Scotland ln Ednburgh Glasgow and dade.; Mesr
Cammauân a 0o., New Yack. -

HOPE & TEMPLE,

MEMBERS OF STOCK EXCHANGE,

- 18 KNG STRMET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

.J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
COMIRR HOSPir2Ai oT. A» ExoxàuAe

%UOr,
MONTREAL

so0. W. «MaILOUo.I. D. CAF4n.

THE HOME
SAVINOS AND LOAN 00MPANY,

(LIMITED.)

Authorised Oapital, $2,000,000; Bubscribed
cJapital, 8800000,

Office: No. 72 Church St., Toronto.
(Office of the Toronto Savings Bantkj

D I R E 0 T O R S

Hon. FRANK SMITH. Senator, President.EUGENE O'KEEFE, Esq., Vice-Pteajdent.
PATRICK HUGHES, Esq., M.WM. T. KIELY, Esq.
JOHN FOY EsOY. Y, Esq., Solicitor.

Deposits received and interest at current raes
alowed, thereon.

Money loaned at reasonable rates of interest, and oUa terms of paymeat, ce mortges on real mtat.nri on the collateral àecurity of bani and other stocke'nd Government and municipal debentures.
Mortgages on réal estate and Government and muni-

Aipal debentures purchaaed.
:JAMES MASON, Manager.

Financial

HURON AND ERIE

LOAN & SAVINGS OOM'PY
LOI»ON, OcNT'

CAPITAL STOCK PAID UP........977,100
RESERVE FUND............240,000

Money advanced on the security of Real Estate on
favorable terme of repayment.

Interest allowed on Deposits.

Presidest, - - - - WM. SAUNDEES.
Manager, - - - - R.W.SMYLIE.

CO.

STOCK BROKERSP

R.J KI MBA LL &
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BUCHAN & 00.
OFFICE OF SCOTTISH COMMERCIAL INS. CO.,

7TORONTO STREET, TORONTO.

Sioci Briokrs & BtStkO AEolts,
MEMBERs OF TORONTO STOCK EX0BANGE.

Buy and oeli Stý cks, Bonds & Debentures, all orders
promptly attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria lts.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Buy and sell Stocks, Debentures, &c. Money loaned.

Existing mortgages purchased.

Orders from the Country promptly attended to.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE

Hansax, N. S.
Transact a General Banking Business Exchange

Drafts on London, New York Boston and Montresiat lorwest rates.
Stocka, Shares, Bonds, Debentures, and all negotiable,securities bought and ROId&
Collections made on all accessible points

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14: I-IOPITAL ST.,

MONTREAL.

The Leading Wholesale Trade of Hamilton.

THOMSON, BIRKETT & BELL.
H -A.]MLtIL T O N.-

Wholesale Dry Goods Importers.
8TOCK COMPLETELY ASSORTED IN ALL DEPART-

MENTS FOR THE SPRING TRADE.

D. MINNES & CO.,
Manufacturers and Merchants,

HAMILTON.

Olearing Salo
of Woollens.

3,500 Pieces Canadian Tweeds.
150 Packages Foreign Woollens.
2,000 Pairs Grey & White Blankets.
Flannels, Shirts and Drawers,

&c., &c.

The Leading Wholesale Trade of Montr. 
eal.

ANCHOR
COTTONS

Recelved the Highest A ward,

THE GOLD MEDAL
AT THE PARIS EXHIBITION

FOR EXCELLENCE OF QUALITY

For Hand and Machine

SEWING.

CLARK & COMP'Y.
Anchor Mills, 4Paislev.

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL.

Representing, also,

FINLAYSON, BOUSFIELD & CO., - Johnstone.
C. A. RICKARDS, - - - - - Bell Busk.

E. BLANK, -. .- --- -- London.
H. MILWARD & SONS - Redditch.

CASSILS, STIMSOÙ & CO,,
INPORTERs OF

Fortii Leatirs and SNoe âodù,
Commission Marchants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL..

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Home, Car Springs, &c.
Works-Papineau Square, MONTREAL
Office and Warerooms, 3u5 St. Paul St., i

We ar oenfcuiga O nlbaed make of
HORSE SHÔES,

nmade froni selected WroUght Scrop Uro flwhich for gnera excellence, both as regards quality anuunforniity, are un surpsassed.
Te Rhod eIsiand Hors, Shoga are pre.fer era otherm hey are used entirely by tbp

Principal Farrier S and tMorse Railway Companies
througbout the United States.

Ore 8soled, wfiich will be proznptly executed.
W alto manufacture every description of Nails,Tacks,

Brads, &c. Railway and Pressed Spikes.PILLOW, HERSEY & CO., Montreal.

BENNY, MACPHERSON & CO.,
IMPORTERS OF

Iron, Steel, Tin, Canada Plate,
Paints, Oils, Glass, Cordage, heavy and shelf

Hardware.
Peck, Benny & Co.'s " Machine Picked " cut nails

The Celebrated " P B " brand Horse Shoe Nails, madefrom, the best Norway Iron, quality guaranteed.
OFFICE & WAREROOMS: sge BT. PAUL ST.

MONTREAL.

J. & P. COATS'

Bst sI coNf Siool Colon,
>FOR

HAND AND MACHINE SEWING.
For Stre h, Smoothness, freedom from Knots, and

Ei I P C. can with the utmost conidence
reommend atas» unuurpassed.

1. & P. CODATS were the only maxnfactnrers amonthe onpeting exhibitors of SPOOL COTTON at thePhl ip°|" entennial Exhibition who r °eived anaward for SUPERIOR STRENGTH AND EXCEL-LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLIEAN & Co.
Agents for Chas. Tennant & Coin, Chemicals.
CONNAL, COTTON & Co.,

134 St. Vincent Street, Glasgow.
Orders for Sugars, Groceries, Metas, Cils and Gener.al Merchandie executed in Great Britain, and freightssecured on best possible terms.
J. F. CoTToN, Montreal. R. N. C. COWNAL, Glasgow.

Wu. MoRRrsoN, '

W. & F. P.LURRIE&COI
zoo GREY NUN STREET,

Isporters of Pig Iron, Bar Iron, Boiler PlatesGalvanised Iron, Canada Plates, Tin Plate,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets Veined Marbie,
Ingot Copper, Stn W re, Roman Cerent,SetCopper, Steel Wire, Portland doAntimony, Glaue Canada doSheet Zinc, Paints, Paving TilesIngot Zinc, Fire Clay, Garden Vaase,Pig Lead Flue Covers, Chininey TopsDry Red kead, FIRE BRICKS, Fouaans,
DrYWhite do, DSÀUS Pipits.ENT ENOAUSTIC PAVING TILES, &c.

MANUFACTURER8 oF

Sofa Chair and Bedsteads.
A large stock alwaym on hand.
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TheLeadiag Wholesale Trade of Mdontreal.

Cochrane, Cassils & Co.,
(Succeasors to Smith, Cochrane & Co.)

BOOTS i SHOES
W3EOLES.ALm,

Cor. St. Peter St. Saorament St.
MH Cachrane, ~ M 1 ILIQ

Cals Cu g. it MONTREALRAbrams Spaulding. 1Q

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand er here. h Trade
suppled on liberal tr.

W. D. McLAREN9
Manufacturer and Proprietor of the Trade Mark.

UnIon Mlli, 56 and 57 College 8treet,
MONTREAL.

8HAW BROS. & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
CANADA PAPFR Co.,

Pape Makeîs&Wholesale Statione[s
374, 376 & 378 St. PAUL STREET,

MONTREALI. P. Q.
TORONTO OITIOE, - 54 OOLBORNE ST.W Samples and Prices set on application.

JOHN CLARK, JR. & Co.'s

M. E. Q. M. E. Q.

0SPOOL COTTON.
nded by the prin-

Cipal SEWING MACHINE
Co.'s as the BEST for

Hand and Mahne
sowing.

dWTHIS THEAD1c

t he only MAEBi
the CANADIAN

that RECBIVED an AWAD

-AT THB-~'Tpjv~j~ IBTION

1cellsne in Color, Quallty & Finish
Trial orde are molicited. Wholeaale Trade supplied@aIy.

WALTER WILSON & Co.,
Sole Agents, 1 &..St. elon St., Montrel.

The Leading Wholesale Trade of Montreal.

JRLNfE , WATSON & R.,
IMPORTERS 0F

Hardware, Iron,
Steel, Tin,

Canada Plates, Paints,
Window Glass, Oils and Cordage.

AGENTS FOR

Montreal Saw Works, Montreai Axe Works.
Manuracture all descriptionh of

SAWS, AXES, AND EDGE TOOLS.
385 & 387 ST. PAUL STREET,

MONTREAL.

MACKENZIE, POWIS& Co.,
DIRECT IMPORTERS & JOB BERS OF

I2 ST. JOHN ST., MONTREAL
terCHOICEST GARDEN CROP JAPANS,..SEASON 1879-80, NOW IN bTOCK.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importere of

ENGLISH & BELGIAN WINDOW GLASS,
(Plainand Ornamental8heet,Polished,Rolled and

Rough Plate,&c.)

PAINTER8'& ARTI8T8'MATERIAL8, BRU8HE8,AC
312,314, 316, St. Paul Street & a53 a55,s57 Commissioners Street,

M ON T R E A L.

S. H. MAY & COMP'Y,
IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. etc., etc.,
MOETI.AL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L I S BU RN.
Received Received
Gold, Gold

THa THE

]prix FLA
Paris Ex- Paris Ex.

hibition, ' hibitiati,

1878. 1878.

Linen Machin Thread, Wax Machine Thread Sho
Thread, Saddlera' Thread, Giiliug Twine,

Hemp, Twine, &c.

WALTER WILSON & COMFY,
Sole Agents for the Dominion,

à & s BT HELEN STREET,
MONTREAL

The Leading Wholesale Trade of Montreal

CRATHERN & CAVERHILL
INPORTS o

iuoaas 
OrHARDWARE, IRON, STEEL, TIN, CANADA PLATES

WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.

MON TREAL.
Agents Virtoria Rope Walk; Vieille Montagne Zinc C

Spring Sorting Up.
With recent additions our stock of DRY GOODS will

be found

COMPLETE
IN EVERY DEPARTMENT.

T. JAMES CLAXTON & 00.
NO. 39 ST. JOSEPH ST. ' MONTREAL.

May znd, 1879.

Mercantie Summair.

TiHE ratepayers of the Township of Hunting-
ton will be asked on the 8th prox. to grant lo,.
ooo to the Belleville and North Hastings Rail-
way.

Ur to the first of this month, an improvement
is noted in the shipments of lumber from
Ottawa. This year 26,000,000 ft. has been sent
away, while only 21,000,000 feet had been
shipped during the same period of last year.

FivE hundred miles in a first class railway
carriage for fifty cents ; cheaper even than that
from Toronto to Niagara and back for a quarter.
Such is the price charged last month from
Kansas city to Chicago and St. Louis, six rail-
ways competing for the favored passenger, the
Chicago and Alton rail being opened out to
Kansas city.

THE Halifax municipal estimates propose to
reduce the salaries of the city clerk, the
auditors, assessors, the detective and police
sergeants, sufficiently to effect a saving of Sr,-
600 a year. Then, the pay of thirty-four
policemen is to be cut down from 8528 to 0396
a year, which saves 84,480 annually.

THE United States Treasury has received
from New Orleans what is said to be the best
counterfeit silver coin ever made. It is a half
dollar, and the work, including milled edges, is
declared pefect. The color ofthe metal is
exactly that of silver, but the coin weighs a
little less than that of the genuine.

PARTS of cargoes of dead meat from America
have lately been seized in London, viz., those
of the Bolivia and the Alsatia, from New York,
fitfy three tons in all. A lot of thirty five tons
was so condemned in October, 1876, and twenty-
four tons in September the same year. But,
says the N. Y. Bulletin, the total quantity of
American meat which the authorities have
fuund It necessary to pronounce unfit for food
has not averaged much above 200 tons annu-

ally, or one, per cent. of the importations. Last
year it was 238 tons, against 238,000 tons of
good meat disposed of.
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THE first load of new fall wheat has been
marketed at Parkhill this week. Its quality is
excellent.

T HE Lake Shore Cheese Factory near King-
ston has made two shipments of its product to
Glasgow, the latest being oo boxes.

SHIPMENTS were made from Lonâon and vi-
cinity last week Of 2,200 bbls. flour for Glas-
gow, 3 cars cheese for Liverpool, z,6oo sacks
and 30 bags flour, three cars of horses and one
car boxed meats for Britain.

THE recent death of Mr. James Jack, whole-
sale grocer, of Montreal, has caused an entire
change to be made in the style of the firm
which bore bis name. The successors of the
old flrm are Messrs. Tees, Costigan & Wilson.

THE statement of goods entered for consump-
tion at the port of Montreal for the month of
May was only issued at the Custom House last
week. As compared with May, 1878, there is
a decrease Of 8362,089 in dutiable goode and of
177,217 in free goods. The figures are:

1878. 1879.
Dutiable goods.. 1,488,874 81,126,785
Free goods ........ 562,694 485,477
Coin and bullion, ex-

cept Amer. silver.. 851 313,006

82,052,419 1r,925,268
Foui inspectors have been appointed of

Everett & Butler's dry goods estate in St. John,
N.B. The liabilities are $170,000.

THE estate of B. Rogers & Son, of Yarmouth,
was bought last Friday, en bloc, by J. A. Hat.
field, for 14o,ooo, spread over 18 months. The
estate will probably pay 3o cents to creditors.

It is stated that Sherbrooke district, Nova
Scotia produced rooo ounces of gold during
lune last, making 3,500 mined there since the
beginning of the year.

A NEw factory is to be erected on Victoria
Square, Montreal, for Ames, Holden & Co., boot
and shoe manufacturera, 65 x 85 feet, five stories
high, to accomodate 250 hands.

JEssE G. RuESoR, late of the firm of Reesor
& Raymer, at Stouffville,has bought for Sîo,ooo
the Valley Mille, built sometime ago by John
Bowman at Mount Albert. The milling busi-
ness of Reesor & Raymer is continued by Mr.
Jacob Raymer. The firm of J. R. Mann & Co.,
hardware dealers, Mount Albert, has been
dissolved.. The business will be carried on
by Mr. J. R. Mann. ,

MATHE R & Co's. dry goods stock, amounting
to 1o.028, was sold at auction in Winnipeg,
the other day, at 67 cents in the dollar to Mr.,
Whitla.

THE " Snowdon Iron Co.," capital si0o,ooo,
head office, Toronto, applies for incorporation,
intending to make iron from the ore at Snowdon
mine.

THE assignee of several estates in Yarmouth,
N. S., was to offer for sale this week, ships,
schooners and shipping property to the extent of
5,ooo tons.

SPEAKING of the beet-root sugar industry, and
the interest it is creating on this continent, Mr.

Gennert says: During six mo'nths six or more
joint stock beet sugar companys have sprung
into life, or at least into existence without life,
in Canada; two, which have shown some signs
of life, in Delaware, and at least six more of
various states on the Atlantic coast. Besides
these, there is some agitation of the subject in
Oregon, Washington Territory, and in Colorado.
It bas been found that the grasshoppers and
potato bugs utterly refuse to touch beet leaves
or roots. In Utah an embryo beet sugar estab-
lishment has sprung into life.

THE custom receipts at New York for the
month of June, 1879, were $7,559,825.76-an
increase of 1,363,190.20 over those of June,
1878. This looks like a greater demand for
goods, consequent upon business improvement.

THE " tide water pipe line," te convey petro-
leum from the wells in Western Pennsylvania
to the ocean, is completed, and has broken the
transportation monopoly heretrfore enjoyed by
the Trunk lines of railway. One result is that
crude oil in bulk, which in April was worth 54
cents, is now down to 21c.

THE City Council of Winnipeg and the South
Western R. R. Co., of Manitoba, have agreed in
requesting the Dominion Government to bridge
the Red River at the expense of Winnipeg, and
to hold the bridge in trust until the S.W.R.R.,
becomes responsible by paid up stock or other-
wise, and shall have completed and equipped
fifty miles of road; also that the railway station
should be within the city. They are willing also
that other future railways may have running
powers over the bridge, provided they pay a fair
share of its annualcost of maintenance.

WHAT promises to be an important addition
to the industries of this city, is on the eve of
starting in new premises between the Central
Prison and Parkdale. The Toronto Bridge
Company was formed last month with a sub-
stantial capital, to manufacture all kinds of
wrought iron railway and highway bridges.
Its directors comprise Messrs. Jas. Worthington
of Montreal, (President); Arthur B. Lee, of this
city, (Vice-President) ; Alex. Nairn, Job Abbott,
Chief Engineer; J. H. Bartlett, Manager; the
last-named gentleman acting meantime as Sec-
retary-Treasurer. The works will probably be-
gin by employing 50 men, and have considerable
orders on hand for the start next week. Mr.
Abbott, we may mention, is Vice-President of
the well-known Wrought Iron Bridge Co., of
Canton, Ohio, and the practical supervisor of
the works here. Mr. Robinson is from the same
establishment. The manifest disposition of
municipalities, not less than railways, to pro-
vide themselves with iron in place of wooden
bridges of late days, gives promise of increasing
custom to such companies as the Hamilton
Tool Co., which aleo manufactures bridges, and
the one we have just described.

LETTERS patent of incorporation have been
granted to the Hamilton Industrial Works,
with 825,000 capital stock, in 16e shares ; the
Tilsonburg Beet Sugar Company, with 150,000
capital stock in $50 shares ; and the Brown-

ville Cheese Manufacturing Company, with
16,ooo capital stock in 12e shares.

WE understand that Messrs. T. Jas. Claxton
& Co., of Montreal have effected a settlement
with their creditors at 35 cents on the dollar.

THE creditors of Messrs McGibbon & Baird,
of Montreal have accepted an offer of 40 cents
on the dollar, cash.

AN interesting law has just gone into effect
in Illinois limiting the lender to 8 per cent. in-
terest. One bank cashier estimated that the
law would cost his bank 125,000 ayear. There
are a class of borrowers whom the banks have
barely tolerated for the sake of the high inter-
est they paid. It will not pay to lend these
people at.8 per cent, and they will be dismissed
to the tender mercies of the street brokers.
These intermediaries can borrow at 8 and lend
again at an advance.

DURINo June the county of Hants N. S., ex-
ported nine tons manganese and 9,410 tons
plaster, making a total Of 27,565 tons of plaster
exported up to July 1879, 2,185 tons less than
first half of 1878.

THE enterprising Halifax forwarder, Mr. Fish-
wick, has arranged to extend the rout e of his
western steamboat line as far as Annapolis, N.
S., which the Maritime Yournal thinks will re.
store to Halifax some of the trade that St.
John bas lately taken, will "This make Halifax
again the point of supply to many points that
have been shut out from our warehouses by the
difficulties of delivery and the extravagant
charges of transport."

THE contract for the construction of the new
shore line of telegraph between Canso and
Halifax, connecting all the lighthouses on the
shores of Nova Scotia, bas been awarded to the
Dominion Telegraph Company.

SEVENTEEN cars of cheese were shipped to
Britain from Kingston on Saturday last, the
largest shipment of the kind thence.

A. BowEs & Co., insolvent commission deal-
ers, Toronto, having obtained the signatures of
several of their minor creditors to a deed of
composition and discharge, called a meeting of
their creditors on the 24th ult., to approve of
the same, but did not succeed in obtaining the
requisite majority. The offer they made was
25c. in the S. Previously to their insolvency
this firm transferred all their available assets,
amounting to over $1,200, to their brother,
James Bowes, in payneut of a claim he pre-
tends to hold against them. Suit was instituted
by Messrs. Mowat, Maclennan & Downey, on
behalf of the creditors, and judgment obtained
against James Bowes for the above amount,
which, with what is in the estate, will pay the
creditors as much or nearly as much, as the in-
solvents' offered by way of compromise. The
objection to the discharge filed with the assignee
are of so serions a character, that even though
they obtained the requisite consent of the
creditors, it is very doubtful if the court would
confirm it.

THE Bank of Yarmouth has declared a divi-
dend of four per cent. for the past half-year.

hk
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MCCREADY's shoe factory in Montreal took
fire yesterday morning, and damage was done
to the extent of perhaps 1r5,ooo or 820,000.
There are insurances on stock for 130,000.

THE exporta of sugar from the port of New
York alone for the eleven months ending 31st
May last were:
To Canada, Ib•................ 36,0r,710
To other countries, Ib............ 39,817,589

Total, Ibn..................• • 75,828,299
EARLY in 1878, Messrs. A. P. Ross & Co.

bought the dry goods stock of Wm. Ogilvie in
Hamilton, at 50 cents in the dollar, amounting
to some 13,600, or $4,ooo. A fortnight ago,
their stock was damaged by fire, and last week
they assigned, owing 16,321, principally to Fish,
Shepherd & Co., of Montreal, and showing
assets of 14140.

JORN HARDY, tailor, Highgate, near Chatham,
calls his creditors together. Although in busi.
ness but a short tiene, he cannot pay, he thinks,
Over 45 cents in the dollar. Mr. Andrew Hill,
of Stayner, another tailor, has been served with
a writ of attachment, being unable to meet his
bille.

AMoNO business changes we observe that
Messrs. Crane & Baird, grain and commission
merchants here and in Montreal, have admitted
Mr. J. Carruthers as partner. Mr. C. W. Mc-
Michael, a Hamilton druggist, has sold out.
Wm. Taylor& do., many years fruit dealers of
this city, have dissolved. A hardware dealer
in London East, Mr. Chas. Lilley, advertises to
sell out.

WRITs of attachment have been taken out
against A. Chamberland & Co., retail boot and
shoes, liabilities about f1,500, also against
Patton Bron., clothiers, and Normantlin and
Pare, carriage builders, Montreal.

A wRIT of attachment has been issued against
Messrs. F. & G. Cushing, dry goods merchants,
Montreal.

AT the Canadian Millers' Mutual Fire Assur-
ance Company meeting held recently, it was
shown that the Company had been in existence
for mne months, and as yet no losses have beenrecorded. This result an innocent correspond-
ent regards as " a great success."

A BLOCK Of fifty ounces of gold, worth from
goo to brooo, is shown at Halifax as having

been taken out of a new mine in Montague, by
127 days work this year.

For the fiscal year ended June 3oth, the re-
ceipts from customs at Montreal were 04,026,-
975,75; against 13,814,864-77, an increase of

r212,110.98.

MassRS. Gray, Young & Sparling have comripleted boring their salt well at Blyth, which has
reached a depth of z,220 feet. The salt bed is

id ta be the richest in Canada.
THE Port Hope forger, J. A, Montgomery,

who absconded some monthe ago, has been cle-
verly found and captured by Detective Reburn
of this city, being apprehended in St. Louis,
Mo. It appears that Reburn found out Mont-

gomery's whereabouts by intercepting letters
addressed to him by a girl who came from Port
Hope to the Post Office here to mail them.
Reburn is to get 15oo reward for the capture.

A LENGTHY description was recently given
in the Moncton Times of the principal public
buildings in course of construction or recently
erected in St. John, N.1. Among these are the
City Hall, a handsome freestone block, with
mansard roof, which cost 135,000. The Post.
office, in course of construction, is to be 50 by
91 feet, and is to cost g99,452. The new Cus-
tom House is being constructed somewhat in
the shape of the letter E, in the Italian style of
architecture ; the main building soo feet long
and the wings each go feet deep. The dome
will be 86 feet above the sidewalk. The cost
when completed is to be about 1248,ooo. Four
new churches have been built at a cost of over

1zo,oo. There are about half a dozen other
churches still uncompleted. While we are glad
to see fine church edifices in every city, we are
disposed to think that a modest building, with-
out either dome or spire, better represents the
true spirit of Chri'stianity, if it be paid for, than
does one of those magnificent piles, many of
whose worshippers ought to pay their grocer,
tailor, millinery bille, etc., instead of paying
interest for religious display.

THE sheriff is in possession of the effects of
Burnett & Co., grocers, Forest, who will likely
be unable to pay in full. Another amall grocer,
F. J. Tilt, of Chatham, has been attached, owing
less than irooo all told, and showing but little
to pay it with. Wm. McLernon, of Caledonia,
also a grocer, compromised in October lait at
soc, owing 12,6oo, and assets in stock and book
debti 13,6oo; be has now been again placed in
insolvency. An Ottawa grocer, Mr. John Hill,
askis for an extension of time for one year;
Montreal creditors are willing, provided the
banks and Ottawa creditors wait ; his obliga-
tions are considerable. Two Toronto small
grocers, on Queen St., named respectively C.
S. Nichol and D. H. Holmes are missing from
the city and an attachment haa been issued
against the first-named.

A PRiNcm Edward Island correspondent com-
plains bitterly of what he calls " The Mowing
Machine Nuisance." The burden of his com-
plaint is that agents of the manufacturera of
these useful articles overrun the country, and by
fair means or foul, persuade farmers to buy who
have no use for such expensive machines, and
who can't afford them ; that hitherto one
machine was made to do service for hall a dozen
or more farmers, and thus the capital so expend-
ed was fully utilized. Now, however, farmers
who can't afford it are induced by glib tongues
and offers of long credit to buy machines, giving
promissory notes in settlement, which they are
unable to meet at maturity, except by leaving
unpaid the debts contracted for dry goods,
groceries, &c., which probably were necessary to
their comfort. A legal friend of our corres.
pondent told him that he held a great number
of such notes for collection, and many of the

June 1879.
Montreal Customi 0248,247
Toronto do 105,412
Quebee do 41,177
St. John do 46,687
St. John Excise 19,726
Halifax Customs 52.650
Hamilton do 41,662
London do 25,884
Ottawa do 9,141
Ottawa Excise 6,808
Kingston Excise 12,461

June 1878. In. or Dec.
$265,187 816,980 D

140,350 84,938 D
55,748 14,566 D
73,757 27,070 D
22,335 2,609 D
72,884 20,180 D
64,467 22,804 D
89,450 13,615 D
15,056 5,915 D
11,202 4,394 D
21,801 8,8M D

FIRE RECORD.

ONTARI.-Blancbard Tp., 29 th June.-R.
Fletcher's barn burned; insurance 700.-
Madoc, 2nd July.-The house at the Seymour
Mine caught fire. All the powder was removed.
Lois about $300; not insured.- Belleville,
july 3rd.-J. Wallbridge's grist mill was burned,
insured in Western for 15,ooo. The stock in
the mill, which js owned by N. S. Appleby, was
insured in Western for 2,000.--Bervie, 4 th
Mr. Frasera barn in Huron township burned by
lightning: insured with contents in Isolated
Risk for $5oo.- Belleville, 4th.-Ashley's
cheese factory burned; uninsured, Thurlow's
barn burned, insured in Canada Fire & M. for

r,ooo.--Kingston, July 5th.-W. H. Good.
win's house and contents burned, insured in
,tna 140O.-Colborne, July 8.-Samuel
Platt's barn with contents burned.-
Listowel, July ro, 187g.-Wm. Milne's sash
and door fwctory burned. Loss about $4,000.
Insured in Gore Mutual for 1î,ooo; British
America, li,ooo.-Paris, July ro, 1879.-Jas.
McEwen's pump factory, Wm. Smith's waggon
shop, and the old Methodist church were
burned; McEwen's loss, fr,ooo ; insurance not
known; Smith's lots, $5oo, insured : Metho-
diut church, 18oo, insured for 15oo in Waterloo
Mutual.-Windsor, July îo.-D. St. Louis'
store, occupied by Jas. Kilroy, Thomas Chittel's
dwelling and barber shop in rear, burned. Kil-
roy's stock insured in Union, 18oo; building,
in Western, $r,ooo.-Orangeville, July r.-
Thomas Wilson'@ hotel burned; contenta partly
insured ; insurance on building not known.

OTHER PaoVINCEs.-St. Croix, July 8.-
Desrocher's grist and saw mill burned ; insured
in Royal Canadian. Lamontague & Vachons
mills burned at Sault au Mouton; loss tro,ooo.
-Halifax, July 7.-Richard Colborn's house
destroyed by fire.

Tbe LeadingWholesaleTradeofToronto.

WM B. HAMILTON
MANUFACTURER & WHOLESALE DEALER

IN

Boots and Shoes,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

makers were quite unable to pay, would proba-
bly nover have thought of buying the machines
but for the specious arguments of the talkative
agents. It is perhaps scarcely fair to denounce
the salesmen for their endeavors to sell their
wares, but the effect is certainly injurions to
many of the farmers and to the storekeepers
who have trusted them, and who have the first
claim upon the proceeds of their crop.

CUSTOMS AND EXCISE RETURNS.
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The Leading Wholesale Trade of Toronto. s

WYLD, BROOK & DARLING.
F.ALL 1879.

Canadian Woollen Department.
OUR STOCK IN THIS DEPARTMENT WILL BE

UNUSUALLY ATTRACTIVE.
O" BUYERS SHOULD BEE OUR PATTERNS BEFORE PLAOIRG ORDERS. .

& DARLING,
______TOjOfrWT

H.S. Howland, Sons & Co.
WHOLESALE

Hardware Merchants,
37 Front Street West,

TORONTO.

BABBIT KETAL.
The HOYT METAL CO'Y have apfoint¢d tha

imdersigind t<Air SOLE Agpnts jor the Dominion
ofCanada, and have authorized them to accept
ordrs from th# Trade at extramely low prices.

à. & T. J. UIJNG & CO.,
HEAVY AND SHELF HARDWARE,

5 VRONT ST. EAST,
TORONTO.

SESSIONS COOPER & SMITH,
*AulàcTUREsa IMPORTERSAND WeOLzES

DEALERS In

86 38& 4OFRONT STREET WEST,

Toronto, Ontario.
JAU.cooERs. J. c. ONIT.

l1J. MeMlaster, McClung C o.
IXPORTERS 08·

Brllih ta lireig DryHlood,
AndDealers In CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,
TORONrO ONT.

Brown Brothers,
MANUFACTURINO 8TA TIONER8,

66 a*d U8 King Strea< Bust, Torono O»iard.

ACCOUNT BOOKS-Un med for quality,
drbility sd cheapneas

STATIONERY-Of every description.

BOOKBINDING-Noted for style, strength and
moderato prices.

Wallets, Bankera' Caes, &c. equal to anything made.

THE LACE WAREHOUSE
SHOWS, FOR THE JUNE
TRADE EVERY SUMMBR
NOVELTY IN LACIES AND
LACE GOODS, CURA'ÉANS,
CURTAIN NETS, AND

LAMBREQUINS.

WHITE & COMPANY,
18 sand go Colbor ae St.

(East of Scott Street.)
TORONTO.

CRAMP, TORRANCE8 d CO,,
TEA IMPORTERS,

General Merchants and Agents for
OANADA VINE GROWERS' ASSOOIATION

65 FRONT STREET EAST,
Tm on ;c:*Tro.

8tSge (Bond and Free) and Warehous Beceipts

EstabUshed A.D. x84o.

PETER R. LAMB 00.
MANUFACTURER, TORONTO.

BLACKING

SNOW BLACEING
HARNESS OIL
NEATS FOOT OIL
GLUE

LEATHER PRESERVE
IVORY BLACK
ANIMAL CHARCOAL
SUPER PHOSPHATE
BONE DUST

The Leading Wholesale Trade of Toronto.

" National Policy."

R. HAY & CO.,
Invite an inspection of their immense and 'well as

sorted tookofPURNITURE. It is complete
ln every Department, and for Strength,

Style and Finish their Goode are
Unsurpassed.

"NO ADVANCE IN PRICES."

A. V. DE LAPORTE & 00.,
Commission Merchants,

82 FRONT ST. E., TORONTO.
For the purchase and sale of ail kinds of Farm Pro-

duce. Advances made on

Flour, Wheat, Peas, Barley, &c

HUGHESBROTHERS
Cali the attention of the Trade t their

IMMENSE SPRING STOCK

of Staple and Fancy DU Goods,
SMALL WARES, &o.

MILLINERY DEPARTMENT.
Complete and ready for inspection.

NO O.D STOCK.

Pattern Hats, Bonnets and Mantles.
The Cheapeet Straw Goods in the Trade.

Flowers, Feathers, &o.
Tme idberal.

HUGHESBROTHERS
62 Yonge, Mefanda & Jordaa Ste.,

TORONTO.
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Travellers will be on their seve-
ral routes north-east and west on
Monday, the r4th inst., with full
setts fall samples, and as THEY
ONLY SHEW THEIR SAM-
PLES TO PROMPT PAYING
CUSTOMERS, THEY ARE
COMPELLED TO MARK
GOODS LESS THAN CUR-
RENT PRICES.

WYLD, BROCK

Boots and Shoes,
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THE MONETA9Y TIME$,
AND TRADE REVIEW.

[With which hua been incorporated the *Intercolonial
Journal Of Commerce" of Montreal, the " Trade Re-
kew" of the ae cZt(in <87o), and " The Torontojournal of Commerce.'

ISSURD BVERY FRIDAY MORNING.
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ARE OUR COMMERCIAL TROUBLES
AT AN END ?

If an affirmative answer to this question
meant that we might reach a happy era in
which there should be no more failures; when
every trader would be prospering; when
banks would have no more protested bills,
and the occupation of the lawyer and the
notary would be gone ; we fear that noth-
ing short of the millenium can realize such
a condition of things as this. So long as
men are in business there will always be a
certain proportion who are imprudent, or
dishonest, or extravagant. These qualities
will invariably produce failures. There
never will come a time when men can sell
goods on credit, and bankers lend money
on bills representing these sales, with-
out somç losses resulting. But between
such a happy condition as we have sketched
and that which bas prevailed during the
last three or four years, there is a state of
thinga possible, which, while it does not
realize any Utopian vision, is quite as far
removed from the dismal depths in which
we have floundered of late.

The question of the moment is whether
we can look forward to a time when the
loses in business will bear a moderate and
reasonable proportion to the profits; when
men can calculate with reasonable certainty
on the greater part of their bills being paid;
and when failures will be the exceptions,
and indicated.by premonitory symptoma be-
forehand, such as will enable creditors to
take measures for putting themeelves in a
secure position. The answer to this ques-
tion really depends upon the following con-
siderations :-Have the vicious, reckless,
and unsound credits that have been dis-
pensed for many years back been entirely
rooted out? Are the debts now on the
books of our merchants and our bankers of
such a character that ther is good and
reasonable prospect of their being discharg-
ed ? This is the crucial test of the whole
business. If there are atill considerable num-
bet of people who are practically insolvent;

still owing our merchants large suma of
money; and if the promissory notes and
acceptances of these people in large num-
bers and for large amounts are still to be
found on the books of our banks, it is obvi-
ous that until this mass of unsoundness is
completely cleared away, we cannot be said
to have turned the corner, and commenced
a new business era.

To answer the question as to whether
such masses of indel4tedness do exist would
imply a far larger amount of knowledge
than falls to the lot even of professional
journaliste; but if we may hazard an
opinion we fear it is still the case. The evil
that bas been aflhicting us in the shape of
enormously extended credits bas been
greatly facilitated by the masses of banking
capital which were paid up during years of
increasing trade and apparent prosperity.
Had it not been that the large capital and
larger credit of the banks were used year
after year to support and sustain houses and
firme that had brought themselves into
trouble by an over expanded business, these
firme would have gone down long before
they did. And it is not at all impossible, but
rather extremely likely, that vast amounta
of banking resources are still employed in
the same way; that is, that there are
numbers of traders still kept afloat by the
banks in the hope that their liabilities will
some day be liquidated, it being certain in
the nature of things that these liabilities
will turn into bad debta. These will not
necessarily be bad debts for the Banks, for
they may succeed in getting security, and
placing poor accounts in a good position be-
fore they let them drop; but they will be
bad debts for the merchant, and the loss will
show itself in the weakening of his own
position, and possibly in his subsequent
failure.

Severe as has been the experience of the
last few years, we deliberately think it bas
not been severe enough to bring about by
sheer force of necessity what is Bo urgently
needed, and without which it is vain to
hope for permanent improvement, viz., a
thorough reform in our credit system. We
muet have a radical change, not only in our
mode of giving credit in Canada, but of
taking credit from England. Our friends
in the United States have accomplished
this reform. Their credit system i thor-
oughly sound and satisfactory. There ia
no need of change in the relations of our
merchants with theirs. Their system of
credit is such that a Canadian customer
cannot extend bis lines unduly if he would,
either in amount or time. But with Eng-
land the case is widely different. Long
credit is still the rule, and the taking long
credit from England is the parent of giving

long credit'in Canada. It would be a con-
sumation devoutly to be wished if English
merchants and manufacturera would adopt
the rule to give at mont only two and three
months credit. We are persuaded that
things will never be really on a sound foot-
ing in the importing business and trades
tributary to it, until some measure of this
kind is adopted.

But reform must not stop here. There in
a worse evil festering within our own
borders. Whatever errors may have been
commited by English merchants and manu-
facturera, those that have taken root and
are now rampant amongst our own manufac-
turers are worae. The long credit system
prevailing between the manufacturera and
merchants of the Dominion is simply a
scandal. It is a remnant, and a very bad
remnant, of the old times of non-inter-com-
munication, and could only be justified by
the circumstances that prevailed then. In
the days when half our farmers lived in re-
mote and inaccessible backwoods, and car-
ried their produce to market only once a
year, there was some reason for the store-
keepers who dealt with them requiring the
six and twelve monthu credit that was the
established rule of those daya. In fact,
this state of thing was the parent of the
long credit between England and Canada.
Before the days of steamboats, when com-
munication could only be had with Canada
twice a year, it was natural and reasonable
that credit for goods ahould be proportioned
to the length of time it takes to communi-
cate. But now that a merchant in Mon-
treal, by means of steamboat and cable, is
almost as near to England as Glasgow i
to London, it- is nothing but the Bxed iner-
tia that is characteristic of the English
mind which prevents the credit system from
being adaped to the new order of things.
We have so much of English habit
amongat us still, that we are still keeping
up a system of credit which could only be
justified in the days when it took a fortnight
to travel between Montreal and Toronto,
and when Western traders visited Montreal
at mont twice in the year. Our manufac-
turers must fail into the ways of our frienda
in the United States.

Eight and nine montha credit in these
days, la just ai great an anomaly as if we
had only a corduroy road between Toronto
and Hamilton. The banka have a good
deal to say in the matter, and we are not
sure if they do not hold the control of the
whole affair in their own bands. It i they
who supply all the means for bolstering up
this miserable anachronism by discounting
long paper, and making long advances.
This is another of the evil effects of the
increase of capital beyond due bounde,



68 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

But as a good many millions of this capital
have been lost during the last few years,
they may, perhaps, be more ready to adopt
a rational mode of dealing with this manu-
facturera' business, and bring about that
better state of things we are all longing for.

OUR SHIPS, SHIP-YARDS AND SHIP-
PING TRADE.

There are few things of which Canada
has more reason to be proud than its ships,
ship-yards, and marine interests generally.
Although for several years past our ship-
ping trade has suffered, like other branches
of business, from the depression existing
in all the great commercial centres, still
the number and tonnage of our merchant
marine has continued to increase annually.
On the 31st of December, 1878, thère
were on the Registry books of the Do-
minion, 7,469 vessels measuring 1,333,015
tons register tonnage. As compared with
the returns of the preceding year, these fig-
ures show an increase of 107 vessels and
22,547 tons. Taking $30 per ton as a fair
average price for old and new vessels, the
value of the registered tonnage of Canada
at the close of last year was no less than
$39,990,450, or within a fraction of £8,ooo-,-
ooo stg; This is a large amount of wealth
to have in ships, and in good times should
bring in a handsome yearly return. The
proportion owned by each of the Provinces
was as follows:

vEssELs.
Nova Scotia ........... 3,003
New Brunswick ........ ,lr42
Quebec ................ 1,976
Ontar ................ 958
P. E. Island ...... •. 3.2
Columbia .............. 51
Manitoba .............. 17

Total ............ 7,469
Conuidering how severely the

TONS.
553,368
335,965
248,349
135,440
54,250

4,482
1,16r

1,333,015

commer.
cial .depression has affected our shipping
trade-many of the largest shipowners in
the Maritime Provinces claiming to have
made nothing from it for several years-it
is agreeably surprising that the number as
well as the tonnage of our vessels has in-
creased steadily yearby year. On the 3Ist
December, 1873, the number was 6,783,
and the tonnage 1,073,718 tons ; and every
year ince then there has been a moderate
increase until we reach the returne of 1878,
above given, which show an advance of
686 vessels and 259,297 tons during the five
years.

We predicted some years ago that Can.
ada must before many years take the third
place among the ship-owning countries of
the world. At that time our own Marine
department at Ottawa claimed only the
seventh place for the Dominion. Two or

three years ago, the statesman's Year Book,
a very reliable English authority, awarded
to Canada the fourth place on the list, but
the Repertoire Generale was not prepared at
that time to estimate our claims so highly.
We are glad to observe, however, that in
its last classification, the latter authority
now also places the Dominion as the fourth
largest ship-owning country in the world-
certainly a very proud distinttion for a col-
ony, albeit semi-independent, to occupy.
These discrepancies probably arise from
some estimates deducting the fishing ves-
sels and others treating them as part of the
mercantile marine. France excludes them ;
and if another country included them, the
comparison would be of different things,
and therefore of no value. Till we are cer-
tain that the comparison is between similar
things, we shall never know what impor-
tance to attach to the results deducible
therefrom. The following is the Repertoite
Generale's classification of the principal
fleets of the world for 1878-9 -

TOTAL NET
COUNTRIES. TONNAGE.
Great Britain ............ •....... 6,527,677
United States.................... 2,444,418
Norwegian ...................... 1,413,503
Canadian...-..•................ 1,333,or5
German ........................ 1,087,606Italian ............-- ............ 1019 37French•••.......... ........... 817,732Russian ........--.............. 482,963Swedish ••...................... 468,694Dutch ............ •.•. • • 443,974
Spanish .... •..•••... ..... •..- 430,858Greek .......................... 410,958All other countries....-........•.. 988,272

Total .................... 17,868,807
The tonnage of Great Britain is given

above without the tonnage of Canada.
Adding the two together, the tonnage of
Great Britain and her colonies reaches the
enormous amount of 7,860,692 tons. It
ought properly to b. mentioned, that the
figures quoted for the United States do not
include the vessels and steamers trading
on the inland lakes and rivers of that coun-
try, and a numerous and stately fleet they
make. The American Almanac, a good
authority, claimed that at the close of 1877
the United States owned 25,386 steam and
sailing vessels, which registered 4,242,599
tons. Canada has no doubt considerable
advancement to make before we can hope
to rival our American neighbors. But the
foregoing returns indicate that we are now
entitled to the fourth place among maritime
powers, and that the place now held by
Norway will soon be ours, if our marine
continues to increase in the future as it has
done in the past.

The ship-yards of the Dominion, we re-
gret to say, have not of late years shown
the activity that they formerly did. This
is doubtless in some measure owing to the

demand for iron vessels, but the chief
cause is the depression existing in the
shipping as in all other trades ; there are
good grounds to hope, therefore, for the
ultimate revival of this important branch
of native industry. On consulting the ship-
building returns for the past five years, we
regret to find that the shrinkage has been
so steady each year in the number and ton-
nage of the new vessels constructed :

No. TONNAGE.
1874 .............. 496 ' 190,756
1875 .......... .. 480 151,012
1876 .............. 420 130,901
1877 ............... 432 120,918
1878 ... •••.·....... 340 101,506

In the production of new ships Nova
Scotia continues to take the lead. Of the
total tonnage produced in 1878, that pro-
vince turned out 49,784 tons ; New Bruns-
wick, 27,368 ; and Quebec and Prince Ed-
ward Island, a little over o,ooo tons each.
Ontario only produced 2,409 tons. The
average value of new vessels is estimated
at $45 per ton, and at this price the pro-
duct of our ship-yards in 1878 amounted to
£913,554 stg., or $4,567,770.

The shipping tradê carried on by Cana-
dians is very extensive, and the number of
foreign vessels visiting our ports much lar-
ger than many suppose. Not a little of the
world's carrying trade is carried on in Ca-
nadian bottoms; the ships of Nova Scotia
and New Brunswick may be said, without
exaggeration, to trade from port to port all
round the world. In order to show the
extent of the shipping trade of our Canadian
ports, we annex the following statement,
setting forth the number, tonnage and crews
of all vessels which départed trom the Do-
minion (seawards) during 1878, with the
flags under which they sailed :

UNDER WHAT FLAG. No. Toss. CREWS.
British.............. 5,939 2,43,392 70,221
American .......... 2,052 812,587 30,710French............. 22 6,975 236
Norwegian & Danish 542 311,8og 7,070German ............. 45 22,069 558Austrian ............ 7 4,344 94
Spanish ............ 1 61o 13Portuguese .......... 20 4,313 218Russian ............ 6 9,496 220Dansh•..••.....• 4 4,170 74Bolivian ............ 7 6,959 120Italian ............... rO 5,371 133Hawaiin •......... 4 1,935 42All others .......... .i 8,889 200

Total ............ 8,68o 3,342,919 109,909
Canada has great resources in its fields,

its forests, its mines, and its fisheries ; and
these are as yet but partially developed,
and deserving of every consideration. But
there is no interest possessed by the Do-
minion more important to its future pros-
perity and strength, and more deserving of
every encouragement which Government
and people can give it, than our ships and
shipping trade. We possess great advan-
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tages over most other countries for the
building and sailing of ships. We have the
timber and the labour to build, as we have
the skill to navigate them. Let us, there-
fore, make the most of our position. The
country which can build ships cheapest and
best, will the most readily sell them
to those less favorably circumstanced.
Let us promote, as far as practicable, the
revival of business in our ship-yards, and
encourage our enterprising ship-ownere to
build for European nations, and also to un-
dertake a still larger share of the carrying
trade of the world.

THE HUDSON BAY COMPANY.

The Hudson Bay Company, after suffer-
ing from a suspension of dividends for some
years, is better off by £75,oo than last
year. Its ability to resume a dividend is a
sign that the weight of the depression from
which it suffered, has been removed. The
difficulty arose from a fall in prices, which,
in furs, are governed somewhat by caprice
and fashion, but which were depressed
partly by the bad times.

The company has a claim against the
Government, arising out of the Red River
rebellion, and it bas been agreed to refer it
for adjudication to the Judicial Committee
of the Privy Council. We trust that, in
preparing the evidence on behalf of the
Government, the truth of the alleged com-
plicity, or something like complicity, in the
rebellion of the governor of the company,
will not be forgotten. If it should be found
that their chief officer gave the rebels aid
and comfort, the company's claim for com-
pensation would be greatly weakened, if
not altogether destroyed.

The chairman of the annual meeting,
Mr. Goschen, mentioned a prevailing im-
pression that it was fortunate for the com-
pany that the sale of its remaining lands
bad not been made when negotiations
with the Government of Canada for
that object had been opened. But a dis
Position to sell the lands in detail is said to
exist, "for," in the words of the chairman,
" if there is one thing which would cause
the public to look upon the company with
suspicion and a desire to tax them, it would
be an indisposition on their part to sell
their lands." He deprecated the possible
rivalry of the Government as a land sel-
ler ; and we may be sure that, like every
other land company, this will aim to get
the highest price it can per acre. Whether
it would be for the advantagp of the public
that the Government should become the
purchaser, would depend on three circum-
stances: first, what the lands could be had
for; second, what, having purchased, the

Government would do with them ; and
third, whether the transaction could be
made profitable.

THE RELATIVE VALUE OF THINGS.

Is successful rowing the highest aim in
life ? Judging from thefurore that Hanlan
has made and is still making, there seems
little reason to doubt that many are practi-
cally deciding this question in the affirm-
ative. Wellihgton coming from Waterloo
or Marlborough from the greatest of his vic-
tories, was not iore or less a hero than
Hanlan is in the estimation of large num-
bers. We are all proud of the great Cana-
dian oarsman ; but for our part we do not
quite think that the fate of the nation
depends on the result of a boat race. This
Hanlan business is, to say the truth, being
sadly overdone. The telegraph devotes
about the same attention to his doings that
it does to the acts of a prominent states-
man or the movements of an emperor.
True, the statesman may be wrong-headed
and the emperor imbecile ; but their doings
are important because the fate of nations
is in their hands. This adulation of the
oareman is, we protest, too much. Some
sort of proportion between the magnitude of
actions and the true greatness of individuals
ought to be observed. Hanlan is a great
rower ; no one can gainsay this. But to
be a great rower is something very differ-
ent from being a great man, though we are
proud to say that the well-known rule that
the trained athlete is nearly an idiot, does
not apply to him.

It is well that people should be able to
row ; in a country like this, so covered
with rivers and lakes, it is essential that
large numbers should -master the art ; but
it is not essential that rowers should row
beyond their strength. The fate of Ren-
forth shows that Wilkie Collins, in The
Woman in White, had but too closely esti-
mated the dangerous'forts ef overstrain-
ing a9 the oar. Who knows but that Han-
lan's safety from heart disease may not
depend upon his shortly retiring from the
ranks of aquatic athletes ? Rowing, when
done in moderation, is one of the best
forms of exercise ; but excessively violent
exercise, in this not less than in any other
form, is extremely injurious. It is not
complimentary to the age in which we live
that there is a general disposition to erect
physical force into a sort of culte; to wor-
ship its champions. If Canada had pro-
duced a historian who could eclipse Mac-
aulay, or a poet fit to stand in the shoes of
Tennyson, how many of the thousands who
are disposed to place Hanlan among the
heroes and the demi-gods would be deeply

moved by the spectacle of these intellectual
triumphs ? This preference of brawn to
brain is little creditable to the kind of en-
thusiasm that moves the masses in our
day.

We are to have a great Hanlan recep-
tion-such as would be given to a con-
queror, and of which even a conqueror
might be unworthy, for not all conquerors
are meritorious-and a Hanlan testimonial
on an ambitious scale. Be it so. But before
we raise monuments to this kind of achieve-
ment, would it not be well to ask ourselves
when Toronto is likely to supply itself with
that kind of intellectual equipment which
is an essential need of civilization, a public
library ? What is the truc position of boat
racing among the things which a civilized
people ought to cultivate ? As an amuse-
ment, it ranks above the prize ring, which
has been closed, let us hope, for ever. But
the difference is not so great as it seems
to be. The devotee of the prize ring can-
not conceal his bruises and his wounds ;
his blackened eyes and blood-stained per-
son tell but too plainly of the punishment
he has received. The injury which the
boat-racer inflicts on himself is often more
vital, being to the citadel of life, the heart,
where it is hidden away from sight ;
and as between the professional bruiser
and the professional rower, the chances of
life would almost certainly be in favor of
the bruiser. We have discarded cock-
fighting, on the plea of cruelty, while we
still applaud boat-racing to the echo. A
future generation, exercising a surer judg-
ment, will probably reproach us with show-
ing a tenderness to the bird which we deny
to the man.

It is time the extremes of physical vio-
lence, which are outrages upon nature,
were discountenanced. The folly has be-
come multiform. Of all tests of endurance
perhaps that which takes the form of pro-
tracted walking is the worst. We have
no hesitation in saying that the law should

step in to stop this stupid and brutal
species of exhibition. In New York, where
the tender-hearted philanthropist faints at
the sight of a rat-baiting, and the law pun-
ishes those who engage in it, men and
women-yes, women-ready to fall down
with exhaustion from prolonged walking,
are goaded on by kicks and knocks and
other brutal devices. When such things
happen, it is evident that some of our
standards of civilization would be none the
worse for a careful revision.

Let Hanlan be received with the honor
due to the ekill he has shown-and it is
both great and remarkable-and the
triumphs he has won. But let us not seek
to make a hero of him, or to place him on
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the level of a man who has driven a foreign
enemy from hie country, or secured to it
liberty and independence.

BANK MEETINGS.

It will be remembered that' the Bank of
Commerce directors lest year took $350,-
oo from its Rest for ascertained losses,
and transferred $150,00 from Rest to Con-
tingent account, in case doubtful debts
should turn out badly. Only half of this
last-named sum has been required, and the
past year's earnings have sufficed to pay
the earnings, and leave 66o,ooo over. The
Bank is now able to employ more of its
circulation than for the three past years,
and its net profits show an upward tend-
ency since 1877. The following compara-
tive table shows the course of its business
smince -1873 :
YEAR. NET Div-PROFITS. DEND.

1873.. $969,,59 8 p.c.
1874.. 833,573 9
1875.. 742,067 1 '
1876-. 653,933 8
1877.. 453,920 8
1878.. 541,550 8
1879.. 576,426 8

One feature which has

CIFCULA- cARRIEDTO
TION. PR'FT & Les.

82,519,000 S......
2,223,000
1,659,000

1,569,00 138,545
1,365,000 67.401
1,573,000 82,567
1,736,ooo 133,231

i affected last year's
profits unfavorably is the placing of a round
sum in securities readily available at short
notice -a discreet provision for unpleasant
possibilities, and a step in harmony with
the policy of safety and economy which ap-
pears to have been generally adopted. The
losses of the year are, we are told, excep-
tionally small; deposits, as well as circula-
tion show an increase ; and while the state
of commercial affairs is not yet satisfactory,
the tone and the shewing of the report are
both complacent and hopeful. The former
directorate were re-elected; but Mr. Wm
Elliot was chosen to the Vice-Presidency
in the room of Hon. Adam Hope, who de-
sired to be relieved.

The position of the Standard, Bank, as
shown by the statement submitted at the
meeting, is improved and strengthened.
Its obligations to the public are less than
last year, and its available assets in better
proportion, specie and Dominion notes be-
ing increased, and loans on stocks, bonds,
and debentures being to some extent re-
placed by short date or call loans. Dis-
counts, deposits and circulation are re-
duced; the management bas therefore
donc well, when in the face of that fact,
the profits of the year show a slight in-
crease as compared with 1877-8. The as-
certained losses are, to be sure, nearly forty
per cent. less, while the overdue bille are
in smaller compass. "Shrinkage of values
in connection with old accounts " is stated

as the chief source of loss, and the experi-
ence of this bank has hitherto been, that
depreciation and bad debts absorbed all its
surplus profits after dividend. We there-
fore welcome the expression of- the hope
that the next annual statement will proba-
bly contain the announcement of the form-
ation of a Reserve Fund.

-A proposal to amalgamate the Grand
Trunk and Great Western Railway Com-
panies bas been put into shape by Mr. Ab-
bot, in London. He speaks, apparently
with authority, on behalf of the Grand
Trunk Co. He proposes that the two lines
should be put under one authority, in the
shape of a joint committee formed out of
the two boards ; the proportion in which the
revenue should be divided to be determined
by arbitration. That the amalgamation, if
carried out, would excite the hostility of
the American lines, seems to be anticipated;
for Mr. Abbot gives it as bis opinion that
the loss which the Great Western would
suffer from this cause would be more
than rmade up by the economies that
would result from the arrangement. Van-
derbilt, having control of the Southern
Railway of Canada, has a strong motive at
all times to offer decided opposition to the
Great Western ; and he could scarcely be
more hostile in the future than he has been
in the past. Under all circumstances he
may be relied on to pursue a policy of war
to the knife. The opposition to the Grand
Trunk, on the part of Americailines, is for
through traffic, and can scarcely affect the
local at all. The Grand Trunk and the
Great Western compete for local traffic
only in the West-the peninsula of Ontario
-and their union might injure local in-
terests, in some degree. This danger is a
sufficient reason why the public should
watch every step of the negotiations, and
invoke the protection of the Legislature if
their interests be threatened.

-It is perhaps to soon to form an esti-
mate of the extent to which the revenue of
the Dominion will be affected by the Tilley
tariff. Sir Leonard Tilley emphatically
pronounced the opinion that, under this
tariff, there would be no more deficits ;
though it may be that ho over estimated its
possible productiveness in some particulars.
The promise of anticipated returns is
thought by some not to look well at present.
It must be remembered, however, that the
new tariff was largely discounted. It had
been no secret to any one, since last Sep-
ember, that there would be an increase of
duties and that it would be so arranged as
ncidentally to aid domestic manufactures.

Large quantities of goods were imported in
anticipation of the change. A slack time
would naturally follow this abnormal activ-
ity. It may be too that consumption is
being temporarily curtailed, from motives
of necessity and economy. This is what
happened, under similar circumstances in
the States, and what is very likely to happen
here. On the whole, we think it too soon
to pronounce a decided opinion on the pro-
ductiveness of the new tariff; and at pre-
sent, for want of sufficient data on which
to form a decisive opinion, judgment must
be suspended.

-The Credit Valley Railway Company
asks the city of Toronto to waive some of
the conditions on which the city was to
hand over the bonus to that company.
Every citizen is anxious to sec the new lino
in operation as soon as possible ; but
changes of the conditions on which finan-
cial aid- was granted must be watched with
the greatest jealousy. Of a company that
lives by begging and borrowing little finan-
cial conscience can be predicated. The
reason given for asking the change to be
made is, that the Grand Trunk and the
Northern Companies have thrown obstruc-
tions in the way of the new line entering
the city. The arrangement which it is
now necessary to make with these lines
should have been seen to before. There is
a general feeling against waiving the con-
ditions of thé grant; for if you once begin
to show weakness, advantage will be taken
of it. Certainly, the municipal trustees
can do nothing without specific authority,
and we do not sec how that authority can
be granted with satety.

-The remarkable feature in the assess-
ment of the city of St. John, N.B., for this
year, is the large proportion which the per-
sonal property bears to real ; about six to
ten. Real property is put down at O1o,-
878,300, and personal property at $6,262,
700. The plan of finance in vogue in that
city must form an interesting study for
other city municipalities.

-The total imports, at all Canadian
ports, for the first four months of 1878 and
1879 respectively, are :

1878. 1879.
January.S- 747.898 64 -January..$ 895,662 05
February 918,096 41 February 2,195,892 25
March... 998,165 96 Mr.1te 4 685,910 40April-...988,424 36 Mr. 15 te

May..... 1,059,522 68

Total. ,64,742,108 05

April 30 936,007 77
May. 849,888 88

Total..$5,512,860 85
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AN ENCOURAGING EXAMPLE.

It is often the case that the fortunate contes-
tation of a moot point in law, or the successful
withstanding of a common trade custom by one
merchant, forms the needed example of resist-
ance for a host of imitators who otherwise would
have let matters drift with the current of use
and wont. There have been many insolvents
in the last three years whose offers of compro-
mise have been acceded to either carelessly and
as a matter of course, or sullenly and from a
feeling that it was the best that could be done,
however strong the sense of the injustice felt by
the creditor. It was the rule to compromise; it
was the exception to "stand out," and see what
else could be done.

Of late, however, a few cases of hard-fought
resistance to the tide of compromising insol-
vents have so resulted as to encourage mer-
chants and banks to probe deeper into estates,
and to decline offers of compromise settlement.
One, which we have just heard of, is worth par-
ticularizmng. A merchant and manufacturer in
an Ontario town who had long enjoyed, and
indeed deserved, good credit, some weeks ago
"got into a tight place." He had locked up his
capital in machinery and real estate, and could
not realize to meet some maturing bills, albeit
he showed 25s. to the £. Unfortunately, in-
stead. of consulting his creditors, he consulted,
his lawyer, who advised the offer of a composi-
tion; and 50c. in the 8 was accordingly offered
to his creditors informally assembled. But he
meantime tried to secure some relatives at the
expense of other creditors. He was placed in
insolvency; and at the first regular meeting
under the Act offered only 40c. in the #,
although he showed assets, at cost, $56,000, to,
pay 840,000. The estate was not a promising
one to handle, it is true : two mills, in different
villages, machinery, village real estate, stock,
book debts, all troublesome things to handle,
made up the assets.

Bat one irate creditor boldly advocated the
rejection of the offer and the realization of the
estate. Others agreed; the assignee was in-
structed to sell, and the result is that enough
has been already realized from stock and store
to pay 50c. in the 8, and the two mills and the
book debts are to the good! It will hardly be
gainsaid that there is encouragement here for
those who have fears that the rejecting compro-
mises will prejudice the interests of creditors.
Besides, the immediate return is by no means
the only thing to be considered in a composi-
tion. Its ultimate result-its effeet upon other
traders-should never be lost sight of. We
hope to hear of more such cases of resisting
compromise settlements.

INSURANCE DECISIONS.

The following decisions in appeal, relating to
insurance, will be found of interest : The Court
of Appeal for Ontario has reversed the judg-
Ment of the Court of Queen's Bench in the
case of Parsons vs. the Standard Ins. Co. The
bigher court decidçs that the fact of the plain.

tiffs, when applying for the insurance, having by t
mistake mentioned the name of the " Canada
Fire & Marine," instead of the " Provincial Ins.
Co." rendered the policy void under the 8th
Statutory condition. The Court also held that
the insured having allowed one of the policies
to drop, and having substituted another for a
similar amount in a different company, without
communicating the fact to the defendants,
rendered the policy void. The effect of this is
that the Insurance Co. wins this suit. The
points upon which it is decided, however, can
scarcely be regarded as touching the merits of
the case.

The Court of Appeal for Ontario bas upheld
the decision of the Court of Queen's Bench in
the case of Marrin vs. Stadacona Ins. Co., to
which we referred at the time the original
judgment was given. The point in dispute was
the efiect of a surrender of the policy by
Messrs. Hughes Bros., through what they con-
tended was a mistake, the policy having made
the insurance payable to them as security for
any balance of account which might be due to
them from the plaintiffs. The Court of Appeal
takes the broad ground that, in the absence of
authority from the plaintiffs, no surrender of the
policy that could be made by Messrs. Hughes
Bros. could bind the plaintiffs, even though
under the policy itself the loss was made pay-
able to Messrs. Hughes Bros.

BANK CHANGEQ•

The resignation is announced of Mr. J. B.
Renny, general Manager of the Consolidated
Bank, and it bas been accepted by the directors,
reluctantly, we may be sure. Mr. Archibald
Campbell, manager at Toronto, has been ap-
pointed to the vacant post. Mr. William
Hamilton, in charge of the bank at Belleville, is
to assume Mr. Campbell's duties in this City.

Mr. W. W. L. Cbipmar, wbo bas been for a
number of years local manager, in Montreal, of
the Merchants Bank, bas been appointed Chief
Inspector of Agencies of that bank. The Mont-
real local business will be conducted under the
supervision of Mr. Ingram, the Assistant Gen-
eral Manager; and Mr. C. N. Read, formerly
Accountant, bas been appointed as Sub-Mana-
ger of the Montreal Branch.

Mr. Just, Manager of the Canadian Bank of
Commerce at Walkerton since 1876, has been
promoted to the London agency of the arne in-
stitution.

The Barrie papers notice with regret of the
the proposed "removal to another field of
labor " of Mr. Jas. Carnegy, manager of the
branch of the Bank of Commerce in that place.

BUTTER AND CHEEsE ADULTERATIN.-The
present mode of coloring butter and cheese is,
in the opinion of the Farmors Advocats,
a deception and a fraud. " The butter and the
cheese made from weak, thin, pale or blue milk
of the Holstein and other pure milk cows is by
means of this artificial coloring made to appear
as rich as the butter and çheese produced from

the Ayrshire, Alderney and other rich milk pro-
ducers." The coloring does not improve the
flavor or add to the keeping qualities of either
of these two dairy products. " If Can-
adians would immediately abandon the
plan of using any artihcial coloring in butter or
cheese, and let our goods stand on their just
merits, without fraud or deception, our dairy.
men would soon realize an advantage in the
markets of Europe.. Our agricultural societies
should expel all artificially colored butter and
cheese from competition for prizes, and attach
a heavy fine for using it. It is well known
that it is the worst cheese that is now colored.
An inspector of cheese and butter should brand
every artificially-colored cheese or package of
butter as inferior."

DoUBLE STAMPINo NOTE.-There appears to
be no end to the points which arise in the
courts for discussion with reference to the stam-
ping and double stamping of promissory notes
and bills of exchange. Judges have certainly
done everything in their power to ameliorate the
nuisance that the stamp law has proved. Two
cases have recently been decided, the one in the
Court of Appeal for Ontario, and the other in the
Court of Common Pleas, which still further
modify the law applicable to double stamping as
it is generally understood. The case in the Court
of Appeal was carried from the County court of
York, the Judge of that court having decided
that where a defendant pleaded the want of
stamps the plaintiff could not give evidence of
double stamping unless he had replied, setting
up such double stamping so that it appeared on
the record before the Court. This decision is
now reversed by the Court of Appeal, where it is
held that the plaintiff should be permitted to
give evidence of having regularly double stamped
the note, although nothing about such double
stamping appears on the Record. In the
case in the court of Common Pleas a note
requiring bill stamps had not been regularly
stamped when made. The holder afterwards
discovering the defect undertook to double
stamp it, and in doing so did not comply
with the formalities required by the
statute. The error was not discovered until
the trial of the case, and thereupon the Judge of
Assize allowed the plaintif to double stamp the
note anew. The Court of Common Pleas now
hplds that as there was no apparent inten-
tion on the part of the plaintifi to defraud the
revenue ; the judge at the trial was justified
in doing what he did,

CANADIAN SAVINos & LOAN Co.-The busi-
ness of this company for the past year has en.
abled it to pay eight per cent. dividend, and to
carry something to Reserve Fund after paying
an average of about 6 per cent. for deposits.
Some profit on new stock issued at a premium
is also carried to reserve, which has reached
about 13 per cent. It is wise in the directors to
adhere to the policy of low dividende in its
earlier years,



72 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

-Some months ago a meeting of the ac-
countants of this city was held to discuss the
advisability of forming an Accountants' Associ-
ation or Institute. At that meeting a commit-
tee was appointed to consider the subject, and
if they thought well of it to prepare a scheme
as a basis upon which such an association
might be formed. The result of their labors
was submitted some days ago to a meeting held
at the offices of Messrs. Robins, Myles & Co.,
when it was resolved to form an association
under the name of the Institute of Accountants
of Canada, the Secretary being instructed to
open communication with the principal ac.
countants of the Dominion with a view of en-
listing their co-operation. We observe that the
Montreal accountants not long since met to
take a similar step, and community of action
by these two groups of gentlemen ought to en-
sure success.

-We scarcely gave the Equitable Life In.
surance Company the full credit it deserves in
our remarks last week upon the concessions
made to policy holders, it being the first and
only company on this continent, so far as we
know, which has made its policies incontestable
at so early a period as three years. This com-
pany has always given a surrender value, and
we understand that its new policies will provide
for a definite amount of paid insurance in de-
fault of payment of further premiums being
made. We believe that the Standard, the Can-
ada and the Sun Mutual Life Companies' poli.
cies are incontestable, after the fifth annual
payment has been made.

-The figures of the trade of Chatham, Mir-
amichi, for June last, show that 39 vessels of
20,014 tons, conveyed 17,969,ooo feet of deals
and i,îrr,ooo palings to Great Britain. There
were 15 vessels carried lumber to France (6,48r,-
oo feet), and one to Spain. In June 1878 the
exports of lumber were smaller by seven ves.
sels, i,6oo tonsi and 1,704,000 feet. The ex-
ports of fish were 9,368 pounds canned lobsters
to England, and 84,022 lbs. fresh salmon to the
United States.

-Ship-carpenters are now working at the
yards around St. John, N. B., for 70 cents per
day, and the wages of the best men do not ex.
ceed Oi a day, says the Globe of that city.
These are indeed low wages, but after the vel-
sels now upon the stocks are built there is not
much to encourage the hope of a continuance
even of them. A barque x85 feet long, of 1,100
tons, and one of 176 feet keel for Wm. Thom-
son & Son, and others are building, while a
barque of z,roo tons for Troop & Son bas just
been launched ; and at Courtenay Bay one of
like size is building, to be ready in August.

-The Canada Company has declared a
dividend of £3 ros., stg., per share, the same
rate as last year. Almost all the capital has
been returned to the shareholders, and what
they have left is nearly all net profit.

-The annual meeting of the Mechanics Bank
passed off quietly ; nothing that has not already
been published was elicited. Messrs. C. J.
Brydges, Walter Shanly, F. E. Gilman, Wm.
Notman and John McDougall were 'elected
directors, and it was determined to wind up the
bank as speedily as possible. The directors'
report stated that they were of opinion that by
prudent and cautious action all the liabilities of
the bank could be met.

-It is said that an error was made in the
dredging calculations of Messrs. Kiniple &
Morris, the engineers of the Quebec harbor im-
provements, which is likely to give rise to some
litigation. The alleged error favors the con-
tractors, Messrs. Moore & Wright, to the extent
of about 832,000. If we remember aright the
contract for the construction of these works
was not awarded to the lowest bidder, but a
second tender was asked and the firm named
received the contract, largely because of the
lowness of their tender upon the very branch
(dredging) which now occasions difficulty. Mr.
Morris' expected presence in Canada may throw
light upon the matter.

-The adoption of the cental system is being
considered by the Toronto Corn Exchange As.
sociation, which means, if adopted, the buying
and selling flour and grain in this market by the
cental, or roo lbs., which is now legal in the
Dominion, as it is in England, where, as in
many United States produce exchanges, it bas
been adopted. The Montreal Corn Exchange,
and those of other Canadian cities, would do
well to take up the question, and arrange for
nuiform action in the matter.

-Remarking upon the exaggerated estimates
of American Western lumber supply, a Chicago
Tribune corespondent declares that instead of
the 1,400,000,000 feet, or perhaps î,8oo,ooo,ooo
feet it was stated the five streams supplying
the market west of the Mississippi would pro-
duce, the ascertained stock within each of the
mills of that district is only as under:
Minneapolis.................... 220,000,000
St. Croix River................. 190,000.000
Chippewa River............... 500,000,000
Black River................... 150,000,000
Wisconsin River................ 120,ooo,ooo

Total...................... ,i8o,ooô 000
There is a chance that Chippewa and Black
River may still reduce this amonnt 150,000,000,
which would bring the supply even below the
stock of 1876.

-The money market in Montreal continues
dull; the general run of commercial paper is
discounted at 7 to 8 per cent, but gilt-edged
lines can be negotiated at 6 per cent, loans on
collaterals are about 5 per cent. on call, and 6
on time.

-We observe that the Royal Loan and Sav-
ings Company of Brantford has made a further
issue of stock.

-The Quebec Fire Assurance Co , has de-
clared a dividend of 5 per cent. for the half-year.

Meetings.

CANADIAN BANK OF COMMERCE.

The twelfth annual meeting of this bank was
held in the banking house of the institution on
Thursday the 8th instant at noon.

The President, the Hon. William McMaster,
having been called to the chair and the General
Manager, Mr. W. N. Anderson, appointed Secre-
tary, it was moved by Mr. A. V. Delaporte,
of Toronto, seconded by Mr. John Waldie, of
Burlington, that the following gentlemen be
appointed to act scrutineers; Messrs. James
Browne and Henry Pellatt.

The Secretary read the following
Report.

The Directors beg to submit the results of
another year's business, accompanied by the
required statement of Assets and Liabilities
Balance at credit of Profit and Loss

account on the 2gth June, 1879..I 82,567 75
Profits of the year ended the 28th of

June 1879 after deducting Charges
of management. and providing for
bad and dôubtful debts.. .... 576,426 60

#658,894 35
Which sum bas been appropriated as

follows;-
Dividend No. 23... .$240,000 00
Dividend No. 24.... 240,000 00

TranF fered to reserve for
rebate of interest on
current discounts.... ro,ooo oo
Reserved for accrued
interest on deposit re-
ceipts ............. 35,762 97

-525-762 97

Leaving at credit of Profit and Loss
account. ................... 133,231 38
The Directors are pleased to be able to state

that, while the general depression referred to
in last years report continues with unabated
severity, they have been able to pay out of the
twelve months earnings the usual dividend of 8
per cent. leaving a balance of $60,663.63. This
surplus is not so large as those of former years, a
circumstance mainly attributable to the business
having been less remunerative, and to the
extreme caution exercised in its management
-- which the state of the country rendered of the
utmost importance-and to losses sustained
during the year which have been exceptionally
small.

It was decided last year to transfer O150,000
to " contingent account" to cover certain
doubtful debts as their position became defined;
half of this sum has been used for this purpose
leaving a balance of $75,000 still at the credit of
the Account

The funds of the Bank have generally been fully
employed, from which it might be inferred that the
results should have been more favorable ; but in
view of the unsettled feeling that has prevailed
in financial circles, the Directors deemed it advis-
able to place a considerable amount in secu-
rities available at short notice; and as this
could only be done at comparatively low rates
of interest, the profits have necessarily been
affected thereby.

The Bank recently assumed the business for-
merly conducted by another institution at Berlin
and Norwich, which after minute examination the
Directors have reason to believe will, with pro-
per management prove both safe and reasonably
profitable.

The deposits and circulation are considerably
in excess of what they were at the coresponding
period of last year ; the branches are thoroughly
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looked after and are under perfect control; the
Bank's connections are numerous and valuable
and the Directors have no hesitation in repre-
senting 1the business as being in a sound and
healthy condition.

Special endeavours have been made with a
view to the reduction of the Bank's working
expenses to the lowest point consistent with
efficiency; and in conducting the affairs of the in-
stitution generally, the earnest efforts of the
Directors have been exerted in the interests of
the shareholders, which they believe can be
best promoted by constantly aiming at safety
rather than large profits.

WM. MCMASTER.
President.

GENERAL STATEMENT AS AT 28TH JUNE, 1879.

Liabilities.
Notes of the Bank

in circulation..$ 1,736,792 0o
Deposits not bear-

ing interest.... 1,818,361 31
Deposits bearing

interest ...... 7.983,771 64
Due to otherbanks

in Canada .... 348,589 9r
Due to other banks

or Agencies in
the U n i t e d
Kingdom...... 252,769 24

Capital paid up..$
Rest............
Contingent Fund
Reserve for rebate

of interest on
cu rr ent dis-
counts ........

Reserve for inter-
est on deposit
receipts.......
ividends unpaid

Dividend No. 24,
Payable 2nd July

Balance of Profit
and losa Acct.
carried forward
to next half year

a12,140,284
6,ooo,ooo oo
1,400,000 0O

75,000 O0

125,6-4 00

35,762 97
643 07

240,000 OO

133,231 38

Assets.

Specie ........ 665,563
Nomnion notes.. 1,245,534

Notes of& cheques'
on other banks 279,204

Balances due from
other banks in
Canada ....... 500,793

Balances due from
agencies of the

'Bank, or from
other Banks or
agencies in for-
eign countries.. 724,334

Governinent de»
bentures or
stock ........ 855,658

Immediately avail-
able ..........

Loans to Provin-
cial Govts ....

Loans, discounts,
or advances for
Which shares of
the capital stock
of any other
Bank are held
as collateral se-
curity ........

Loans, discounts,
or advances, for
which the bonds

oi

8,01o,241 42

#20,150,525 52

50

67

21

66

85

4,271.089

85,868

110,906 62

or debentures of
Municipal or
other Corpora-
tions, or Domin-
ion, Provincial,
British or For-
eign public se-
curities are held
as collateral se-
curities ......

'Loans, discounts
or advances on
current account
to Corporations

Notes and bills
discounted and
current........

Notes and bills
discounted,over-
due, and not
specially secur'd

Overdue debts, se-
cured by mort-
gage or other
deed on real es-
tate, or by de-
posit of or lien
on stock, or by
other securities

Real Estate, the
property of the
B a n k [other
than the Bank
premises], and
m o r t gages on
real estate sold
by the Bank..

Bank premises &
. furniture ......
Other assets, not

included under
the f o r e going
heads ........

156,805 36

759,680 78

14,111,622 63

147,760 79

107,427 44

132,221 20

255,782 71

10,360 21

820,150,525 52

W. N. ANDERSON,
General Manager.

CANADIAN BARK OF COMMERCE,
Toronto 28th June, 1879.

The following resolutions were then put and
carried unanimously:

Moved by the President, seconded by the'
Vice-President. " That the report of the Direc-
tors now read, be adopted, and printed for the
information of the shareholders."

Moved by Mr. E. Mackelcan, Q. C., of
Hamilton, seconded by James Young, Esq.,of
Toronto. " That the thanks of the meeting
are due, and are hereby tendered to the Presi.
dent, Vice-President, and other Directors for
their careful attention to the interests of the
bank during the past year.

Moved by Thomas M. Thomson, Esq., of
Toronto, seconded by David McGee, Esq., of
the same place. " That the thanks of the meet-
ing be also tendered to the General Manager
and other officials of the bank for the satisfac-
tory discharge of their respective duties during
the year."

Moved by John J. Arnton, Esq., of Montreal
seconded by James Michie, Esq., of Toronto,-
" That the ballot-box be now opened, and re-
main open until 2 o'clock this day, for the re-
ceipt of ballot-tickets for the election of Direc-
tors, the poli to be closed, however, whenever
five minutes shall have elapsed without a vote
having been tendered."

The scrutineers presented the following
report -

"Canadian Bank of Commerce,
" Toronto, July 8th, 1879.

"W. N. Anderson, Esq., General Manager,

" SIR,-We, the undersigned scrutineers, ap-
pointed at the general meeting of the share-
holders of the Canadian bank of Commerce,
held this day, hereby declare the following gen-
tlemen dulv elected Directors for the ensuing
year:-" Hon. Wm. McMaster, Hon. Adam
Hope, Noah Barnhart, Esq., Wm. Elliot, Esq.,
James Michie, Esq., T. S. Stayner, Esq., George
Taylor, J. J. Arnton, Esq., A. R. McMaster."

"JAMEs B JowNE,
HENRY PELLETT,

Scrutineere."
At a meeting of the newly-elected Board of

Directors held subsequently, the Hon. Wm.
McMaster was re-elected President, and Wm.
Elliot Esq., was elected Vice-President, by a
unanimous vote. The Hon. Adam Hope having
expressed a desire to be relieved of the duties of
Vice-President owing to his residing at a dis-
tance from the head office of the bank.

W. N. Anderson,
General Manager.

THE STA1NDARD BANK OF CANADA.

The fourth annual general meeting of this in-
stitution was held at the head office of the
Bank, in Toronto, on Wednesday, 9 th July,
1879. The Hon. T. N. Gibbs, President, occu-
pied the chair and presented the annual

Report.

The Directors of the Standard Bank beg to
submit to the shareholders their annual report
and statements for the year ending 3oth June,
1879.

The business of the year has been fairly
profitable, and has enabled the Board to pay
their usual dividend of six per cent., and, out of
the surplus profits, to write off all ascertained
losses, which, if may be mentioned, have oc-
curred chiefly in shrinkage of values in-connec-
tion with old accounts. The whole business of
the Bank has been carefully examined, and, so
far as can be judged, is in a sound condition,
and, as will be observed, the resources immedi.
ately available are large.

The Directors have hitherto required all the
surplus earnings to be appropriated to meet
depreciations and losses, but on this occasion
they feel warranted in expressing the hope that,
should nothing unforeseen occur, there will be'a
reasonable probability of their being able to lay
the foundation of a Reserve Fund in their next
annual statement. While not disposed to take
an over-sanguine view of the future, the Direc-
tors are of opinion that the realization of the
present prospects of a-good harvest would to a
great extent restore confidence, and give a turn
for the better to commercial affairs.

The head office and agencies of the Bank
have all been thoroughly inspected. and found
in good order, and the Board bas pleasure in
testifying to the continued satisfactory services
cf the Cashier, agents, and other offictrs of the
Bank.

Ail of which is respectfully submitted.
THos. N. GIBBs,

President.

FINANCIAL STATEMENT FOR THE YEAR ENDED
30TH JUNE, 1879.

PROFIT AND LOS AccOUNT.
Balance of Profit and Loss Ac-

count carried forward from last
year ........................ $ 940 64

Profit for year ending 3oth June,
1879, after deducting expenses,
interest, etc.................. 43,393 00

3 44,333 64
Dlvidend No. 6, paid Jan. 2nd '79.J 15,292 50
Dividend No. 7, payable 2nd July,

1879 ........................ 15,292 50

30,585100
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Am ount written off for ascertained this day, do hereby declare the following gentle. week• Grain is quiet and few sales of any mag-Baases ...................... 13,260 87 men unanimously elected Directors for the en- nitude are transpiring. Boots .and shoes areBalance carried forward ........... 487 77 suing year :-Hon. T. N. Gibbs. Messrs. W. firm but sales are emaîl in the meantime. Ch.,»-F. Cowan, W. F. Allen, A. T, Todd, Dr. G. irbs are smal in theman. Chem-
8 44,333 64 Morton, John Burns, R. C. Jamieson. icals are easy but not in much demand. Leath-

GENERAL STATEMENT. (Signed) H. PELLATT, er bas shown some signs of improvement and tan-
Liabilities. *W. HOPE, 1 Scrutineers ners are disposed to hold stocks for better prices.

Notes ofthe .Bank in circulation $ 249,832 At a subsequent meeting of the newly-elected AsHEs--Pots-The receipts for the past weekDeots bfhean iner ti •••• 4,327 29 Board the Hon. T. N. Gibbs was re-elected have been large and the demand only moderate,Deposits bearing interest ....... .505,527 29 President, and W. F. Cowan, Esq., Vice-Presi. prices are a little down since this day week,Deposits ot bearing interest 129,094 25 dent, by a unanmous vote. Firsts being now 83.40 to 3.45; Pearls few com-Balances due to otber banks in J. L. BRODIE, ing in and no large transactions reported pricesCanada ...................... 449 6  
Cashier. as also a little lower 85.70 beirg the latentReserved for interest due to 'de.

positors, etc..• ........... 6,494 69 -quotation. The stocks at present in store arepostSTOCK etN .... NT......A649.6 Pots 2582 brIs; Pearîs 98 bris.,oa9STOCKS IN MONTREAL. Ts AND SHoEs.-Orders are rather moreTotal liabilities to the public....• • 891,397 79 
plentiful although buyers are operating caut-oapital paid up ................. 509,750 00 Montreal, gt July, 3 p.m. iously. Prices are steady at our quotations.Dividend No. 7, payable 2nd July - -- - Mens Stoga Boots $r.65 to 2.50 ; ditto, Kip Boots1879n .... ••,p••••••••••••••• 5.292 5 e $2-50 to 3-00; ditto French Calf $3.2 5 to 3-7 5 ;

z879 ........................ 159292 50 ca 8 7;s0 ditto Ruif Congress 82.00 to 2.25; Boys SplitBalance of profit and loss account STOCKs î 8 - dito B u to 2.25; Bs lcarried forward.•••••••••••..... 487 77 * , ~ Brogans go to .oo; do Bu< and Pebbled Con-
-5 .s . 48 7 gress 8 .5o; Womens Buf and Pebbled Balmor.

,1417,093 o6 Montreal - als 81.15 to 1.75; ditto Prunella Balmorals 50 to8ss.133t 135 i. .. 34 1344 162 i.50 ditto Prunella Congress 50 to 1.25............... ............ ........ CATTLE.-There were very few choice cattle3pecie.ts Otaio............... 5839 1~Cnoiatd ~ 5 4 2Specini•n •not •••••• slidated . 47 53 173 ........ 47 72 offered for sale yesterday, and buyers for ship-oinión notes.. ega.. tende...... 58,86 44 MoIlons ....... ··.... 49 s ......... 49 71 ment were prepared to pay a little over our out-8Noo otnd.chques, on 
7 Ç3 side quotation. City butchers did not care about

okes of, and cheques on, other Toronto ......... 5......... 8 2.....136 buying beyond immediate wants on account of
Bans ban.......................43,255 f6 rerchants · 73 4 560 74 7 the warm weather and the present light demand

3alances due from other banks in Commerce 1021 103 13> I 02Î 0 1 o uce et h ag fpie a 1tCanada ...................... 27,70 79 x.d.... .......... .2.3 1ro for butcer rneat, te range of prices was 3 to3alances due from foreign agents 33,495 2a Union . per lb. according to quality. Hog were in4oans on call and at sbort dates.. 128,2 5 9 o amon................. ........... . ....... fair demand and a good number were sold at 5c.Mon. Tel .··· ······ · · . -..... per lb. live weight.Mon Tl ...... 84 9 376 87$ og DiUGS AND CHEMIcALs.-Prices of chemi.
Assets immediately available.... 0 371,921 gg "x.d.... ......... . ........ .7 9 Ds AND bHICs.res .o chemi-Mortgages on real estate bearing Do. Te...........- ..... ...... 6>....g".''.cals rule low, but this does not seem to induceinterest •••••••••• - 8,079 30 0C . Nav. 43 3' 421 434 58 j buyers to operate, as business during the pastLonees d....scount ...,. or079 ad e tCity Pa ................ ¿ ·..... -.. ....- • week bas been very good, and confined to
..oans, discounts, or advances to Gaz .......... ...... 144 -50 1 1 11 '45 small lots. We quote Bi Carb Soda, 82.9 toCorporations............., .•• 45,600 oo R.C. Ins. Co ... ........ 46 25 . . ......... 4q.95 tNotes .. and.bills.discounSter ing Ex..... ........ .... ......... ...... 3.15 ; Soda Ash, bi.50 to 1.75; Bichromate of
curen •••••••••••. ..... a 9 4 Go3 d 2•............... . ....-... ....... Potash, ro to ioi; Arrow Root, 13 to 15c; Re.
current b u..................... 962,438 25 

fined Borax, roc ; Cream Tartar Crystals, 241
qotes and buis overdue (consider- 

to 26c ; ditto ground 27 to 30c ; Caustic Soda,ad good) ..................... 12,450 04 OIL MATTERS IN PETROLIA. 82.35 to 2.50; Sugar of Lad, I to 12C ;afesand office furniture........ 13,500 00 . Bleaching Powder, u35 to 170; Alu , t .65ther assets not included under PETROLIA, July 8, 1879 a to 1.70; Cop;eras. îc; SuifhUT, 02.90 to 3.10;tbe foregoing heads..••••••••• 3,094 48 A Mr. Robson bas struck a very large well at Rol Sulhur, 2 to 2c ; Epsom Sats, per oo
the east end of the town-it started off pump- lb., r.,o; Sal Soda, per zoo lbs., 81.00 to I.o

81,417,093 o6 ing z50 barrels per day; it bas been pumped Salpetre, per keg, o8.25 to 8.5; S t oJ. L. BRODIE, since Monday last and is now settled down to a Copper, p to kc; Fire Clay, pertonph 6of;Cashier. 100 barrels per day. Development is much Whtng, 45 to 6oc per cwt.
a up- neglected. Crude o worth 5 to 6oc per bri., DRY GOODs.-Goode for the f all trade are

The President,after making smre remark si- with no great demand. Tbe Home Works Re. arriving, and travellers are setting out on theirn the statements, and on the improving PO1- finery and that of Mr. Englehart are in full blast first fal tdp, s0 but lie can be said till theyon and prospects of the bank,moved, seconded here. Shipments about the same. Refined, have been heard from. Meantime a few smally the Vico-President, Mr. W. F. Cowan, per w.g., 8cts per gaîl, ; New York, july 6, Re- orders are coming to band and some activity isThat the report and statement now read be fined, per w.m., 6 Nc per gaYl. looked for in the trade from tis e out.dopted and printed for distribution among the ore ae i homand an se a t touareholders." THE great Durham (Eng.) strike, recently There are still complaints of remittances beingMoved by Mr. James Michie, seconded by Mr. ended, is estimated to have cost the miners very much behind.amuel Trees, That the tbanks of the share- $r,550,ooo, and at the advance secured each FREIGHTs.-Since the date of our last tbe de-olders are hereby tendered to the President, miner will have to .work 91 years te make good mand for tonnage bas fablen off considerably,ice-President, 
and rates are the turn bower; for heavy grain by

~icers tete band durîngr, thei er. _______________________________ steamers and iron clippers to London, LiverpoolMr. Wm. Ramsay moved, seconded by Mr. nd Glrspond engagers to Lon maeptlex. Nairn, " That the thanks of the meeting Omm»ci1 3/- tO 4/3 steamers and emali vessels for directgiven te the cashier, agents, and other offi ports have been taken up at 4/3 to 4/9, and forer e of the bank for their zeaous attention te MONTREAL MARKETS. orders a 4/9 to 5/3.'e interest of the bank." 
FLouR.-Receipts during the past week 17,-Moved by Hon. W. Cayley, seconded by Mr. Montreal, 8th July, 956 brls., total receipts from ret January to datenhn Burns, That the poil b now opened da 1879 360,843 bris, being a decrease Of 36,034 bris ond remain open until two o'clock this day for The wholesale trade has been as a rule quiet the receipts for the corresponding period ofve electien of ute e the polI to close should the past week, although in groceries a much 187g; shipments during the week 16,588 brls,ne nds haMecosrs. H Pat an better business was done than for some time total shipments from rst January to date 267,-ndered, and that Messrs. H. Pellati and W. nea 743 brls, being an increase of 20,206 brls on theope do acti as scrutineers." The Montreal Refinery bas advanced prices for shipments for the corresponding period of lastThe scrutineers presented the foblowing re- white sugars from j to jc but there is no change year. In the early part of the week the marketTAN D BA in yellows. American refined is now nearly Out was quiet, and only a moderate business wasSTANDARD) BANIK 0F CANADA, inylos mrcnrfndi o eryoitaking place ai our quotations of tbis day week;Toronto, gth July, z879. of market and firmness rules therein. There since tben, under the influence of the Up.7. L. Brodie, Esq., Cashier: bas also been an active demand for raw sugar ward tendency in the English market, pricesSIR,-We the undersigned scrutineers, ap- and large sales are reported. Hardware is very have stiffened considerably, and at the closeinted at the generai meeting of the share- quiet. Fleur bas been more active and a con of the market there were plenty of buyers andlds of the Standard Baen of Canada, hed qierabl advanceaso bme notine tnd - a good enquiry for flour, both for present wantuders of the Standard Bank ef Canada, heid siderable advance bas te be noted since ibis day and for future dealing at our advanced quota.
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tions ; market closed firm. We quote Superior
extra 15.00 to a oo ; Extra Super, 04.80 to 4.85 ;
Fancy, $4.70 to 0.oo; Spring Extra, 04.60 to
o.oo ; Superfine, #4.30 to 435 ; Strong Baker's

Flour, 04.65 to 4.9 ; Fine, 83.50 to 3-70 ; Mid-
diùngs, $3.15 to 83.25 ; Pollards, $2.80 to 3.0o ;
Ontario Bags, 12.25 to 2.30 ; Ontario Oatmeal,
14.35 to 4.50 ; Cornmeal, 82.40.

GRAIN.- Wheat-Receipts for the past week,
228,726 bushels ; total receipts from xst Janu-
ary to date, 2,939,193 bushels, being an in-
crease of 647,8ao bushels on the receipts for the
sane period of last year. Shipments during the
week, 222,457 bushels ;'total shipments from
ISt January to date, 2,438,433 bushels, being an
increase Of 312,808 bushels on the shipments
for the corresponding period of 1878. There
have been few transactions transpiring during
the week, and the market bas been .unsettled ;
at the close of the market prices were for Can-
ada spring, 81.03 to i.o6; white winter, #!.og
to î.r. ; red winter, 11.12 to 1.13. Maize is
quiet, holders asking 43 to 44c in bond. Peas
are dull ; present price about 76c afloat. Oats,
31 to 32c ; Rye is nominal; Barley i. also nom-
inal.

GRoCERiEs.-Teas.-A considerable move-
ment has taken place in Japan teas, for which
the market in fiM ; especially fair to good
% ualities, say from 31 to 36c value. We quote
tIle range for Japans, 20 to 55c; Gunpowder,274
to 6oc; Hyson, 20 to 45c ; Young Hyson, 22J
to 65c; Twankay, 16 to 22c; Congou, 25 to
6oc; Souchongs, 271 to 6oc. Coffee is steady
but without any important demand; Mocha, 29
to 31c ; Java, 26 to 29c; Maracaibo, 20 to 22C;
Laguayra, 20 to arc; Jamaica, 1g to 22c.
BIugar,-The demand for Montreal refined is
Pretty brisk, and prices have advanced from j
to ¼. Present prices are, for White, 8j to 8#c;
Granulated, 81 to 81; Yellow is unchanged at
6Î to 71; American refined is now almost out
Of the market. Raw Sugar has been in good
demand, and some pretty large sale have taken
Place. We quote Cuba, 6f to 7c; and Barba.
does, 61 to 61c; Scotch Refined Yellows, 6j to

C. Molasses have been active with large sales.
e quote Barbadoes, 29 to 31c; Trinidad,

27à to 30c ; Porto Rico, 25 to 28c ; Syrups have
met with fair inquiry, and prices are steady;
Standard, 36 to 38c; amber, 38 to 4oc. Rice-
The market is firm, with upward tendency;
sales run from $4.15 to 4.40, according to qual.
ity. Spices-With the exception of some little
demand for Jamaica ginger there has been little
doing; prices, however, are as a rule firm, as
follows: Black Pepper, 8î to gc; White Pep-
per, 15I to 17c ; Allspice, z5 to i6c ; Cloves,
35 to 40c; Cassia, 14 to i6c; Nutmegs, 6o to
85c; African Ginger, 5i to 6ic; Jamaicaginger,
20 to 25c; choice, 75 to goc. Fruit.-There has
been some better enquiry for old Sultana raisins,
but with this exception we have very little to re-
Port The market is not firm; for large lots some
concession would be made on our quotations.
Loose Muscatel Raisins, 81.45 to î.6a; Layers,
1.43 to I.5a; Valencias 61 to g¾; New Sultanas
8to 9 ; Old ditto 5 to 5j ; Currants 31 to 44;
Fig , 8 ta 121c; Prunes, 41 to 5c ; Tarragona
Almonds, 13 to î5c; Filberts, 7 to 8c; Walnuts,
7 to rrc.

HIDEs AND PELT.-18, 87, and 16 are still
the ruling prices for butcher's green hides, but
the demand has been small. Lambskins, as is
usual here at the beginning of the month, have
advanced to 45c; Calfakins are unchanged at
91 to oc.

HARDWARE.--We cannot repoit any improve-
ment in this lide of trade, and beyond a certain
amount of business always being done there is
a complete absence of anything like activity.
We quote, pig Iron, per ton, Coltness, S18 to
19; Langloan, 818 to 1g; Calder, 017.50 to
18.50 ; Gartsherrie, 117.00 to 17.50; Carnbroe,
816-50 to 16.75 ; Eglinton, 816.00 to 16.50 ;

Hematite, 123.00 to 24.00. Bars, per oo lbs., and the produce trade is quite excited over ad-
Scotch and Staffordshire, 01.75 to 1.80; best vanced and advancing prices.
ditto, 12.1o to 2.15; Swedes and Norway, CATTLE.-The local market is well supplied
84.50 to 85.oo ; Lowmoor and Bowling, with beeves, and good shipping animals bring86 to 6.50; Canada Plates, per box, Glamorgan from 05.o0 to 5.50; butchers' cattle from 83.50
and Budd, $3.25 to 3.35; Garth and Penn, 13.25 to 4.50 according to class. The *quality of the
to 3-35; Hatton, 13.00 to 3.25. Tin Plates, per latter has been somewhat inferior, the choice
box, Charcoal I C, 86.oo to 6.75 ; ditto I X $8.oo animal. being taken for shipment. Sheep are in
to 8.75; ditto D.C. 85.oo to 6.oo; Coke, IC, $5.oo good request, selling at from 4 to!5c live weight.
to 5.5; Tanned Sheets, charcoal, best No. 26, Lambs fetch 13.00 to 3.50 each, and are in de-Il to 12C ; Galvanied Sheets, best brands, No. mand. Calves sell moderately well at 14.oo to
28,per zoo Ibs,8 7Î to 8. Hoofs and Bands per 1oo 6.oo average, the larger and finer being rare.Ibm., $2.40 to 2.50: Sheets, best brands, 82.50 to Hogs.-Dressed are by no means plentiful, and
2.60; Boiler Plates,ordinary, 82.50 to 12.75; best bring, meantime, 05.5o to 6.oo. Advices from
ditto, 83.10 to 3.25: Russia Sheet Iron per lb., the English cattle markets, dated 25th June, re-11 to 12C ; Cut Nails, 2 D, Lath, $4.25 ; 2j to 4 mark a general improvement both in briskness
shingle, 83.50; 5 D to 6, 63.40; 8 D to zo, and in prices. That condition is not now no
13.15; 12 D and larger, 82.85; roo keg lots 5 well maintained. There is still, however, a fair
per cent. discount. Pressed Spikes 14 to 4.75. prospect for such cattle that are well fed and
Lead, pig, per roo Ibs., 14.25 to 4.75 ; sheet got over in good plight. The 1200 fed at Good-
85.oo to 5.50 ; Bar, $5.o to 5.50; Shot, 86.0o erham's byres by Reeve & Frankland have al
to 6.25 ; Steel, cast 12 to 14c; spring, per ioo been shipped, but Mr. Reeve is shipping to-dayIbs, 13.50 to 3,75; Sleighshoe, 13.00 to 3.25 ; from Montreal, per " Dominion "oo sheep, and
tire, 13.50 to 3.75; Ingot tin, $18.00 to 19.00 ; on the 21st will ship 1000 per "C.ty of Brook-
Ingot copper 819.50 to 20.00; Horse Shoes $3.50 lyn." Mr. Reeve intends to accompany a fur-
to 84.00; Proved Coil Chain, a in., 84.50 to ther shipment of horses and cattle to Liverpool
5.00; Anchors, 0.00 to 7.00; Anvils, 8 to rrc; shortly. A cargo Of 450 sheep, exported byWire, per bundle of 63 Ibs., 1r.go to 2.00. Messrs. Thompson & Flanagan. of this city, ex

LEATHER.- Business is improving alowly and " Bulgarian," were ordered by the English Gov-
prices are a shade firmer for most descriptions of ernment inspectors to be killed on landing at
stock though no advance can be quoted, with Liverpool, one or two being alleged to be tainted
the enhanced cost of hides. Tannera are very by the foot-and-mouth disease. This was done,
unwilling to dispose of their stocks at present but no los. resulted to the shippers. This firm
quotations, and are holding back for higher prices are large buyers for export ; having just loaded
later in the season. ex " Corinthian " of the Allan Line r5o cattleOrLs.-Petroleum.-We have this week to re- and 500 sheep, besides other shipments from
port an advance in this article, business quiet, Montreal and from Boston. They have bought inbut larger for the season than any previous year; Wellington County one lot of 1200 sheep, and
our quotations are now for car lots in store ri to are in the market for 5ooo more.
i il; Fine brl. lots i ii to 12; Single brîs. 121 to DRY GooDs.-The condition of the trade ap.
13 ; delivered. Fish Oils are verv quiet and pears to be rather more satisfactory. Values
there bas not been much enquiry; stocks are not are firmer in the old country, of cottons especi-
large but are likely soon to be replenished, we ally, the raw material having advanced. Wool-
quote Cod oil Nfd. 40 to 421c; ditto Halifax 35c ; lens are harder also ; and as to silks, the Silk
Seal pale, 40c; ditto straw none in marketî ditto Association of America has issued a circular
Steam refined 421 to 44; Olive Oil 95c to 8r.oo: recommending the makers of sewing silk and
Linseed Oil raw, 63 to 64c; ditto boiled 66 to 67c. twist in the States to advance their pnice 25 per

PRovISINs.-Butter.-Receipts for the week, cent., inasmuch as the price of raw silk is from
3,116 pkgs.; shipments, 3,546 pkgs.; the de- 30 to 40 per cent. higher. Reports from country
mand for butter continues sluggish, and ship- districts are so far encouraging; retailers in
ping lots are difficult to place even at present towns are paying much better, though in country
low figures. Creamery butter, 15 to 16c; sales places they are " waiting for the harvest " and
chiefly at inside quotation; Eastern townships, hoping largely from it. Stocks are generally
1a to 13c; Brockville and Morrisburgh, îo to low and indebtedness smaller, and a determina-
12iC ; Western, 8 to roc, Cheese-Receipts, tion appears to exist not to buy gooda not
1g,655 boxes ; shipments, 18,509 boxes; the actually needed.
market is dull and inactive at 5 to 6c, according DRuos AND CHEMICALS.-A house doing a
to make. Pork-There is very little demand for wholesale business in this line has just removed
pork, and prices have not varied since this day to this city from Montreal, concentrating its
week, $13.50 to 14.50 being still the range for business at this point. Trade in this line can-
Mess. Hams in large lots are selling at ioic. not be called active, and better payments are
Bacon, 81 to gc. Lard-A small business bas promised after harvest. Opium we quote 85.25
been done in Canadian tubs and pails at 9 to 91c• to 5.5o, the Smyrna market being firm at latest

SAr.-There is a very fair demand for the advices. Quinine is in short supply and firm.
season. Coarse, 5o to 52c; factory filled, The N. Y. market was much excited last week
well known brands, ir.oo. There was some by the passage of the Congress of the " free
excitemen at t week i this market over a re- Quinine" bill. The American makers are said
part that the principal holder was wanting to to be stopping production, thereby reducing the
" corner" the market, but on inquiry we find supply, while %the sudden demand American
such was not the case, and the article is now dealers make on the European market, has sent
selling at a very fraction over the cost of im- up prces there. Stocks on band there are also
portation. small. Vanilla beans are higher in New York.

Woo.-A few small sales of lamb's wool Castor Oil slightly easier, at say 13 to ]5C.have been made at 20 to 22c, but there i very Iodide potassium 85.75 to 6.oo; Tartaric Acid
little in the market. Other kinds of wool are 48 to 50c.
nominal. FLOUR AND MEAL -Flour.-Stocks in store

425 bbls, against 925 bbls last week, and 11,982
TORONTO MARKETS. bbls. on like date last year. Since our last the

-- market has advanced sharply, and i. still ex-
Toronto, July roth, 1879. cited and unsettled. Stocks are light and are

Some activity is reported in certain lines of held out of market. The markets all over the

hardware, in groceries, and in dry goods, while world advancing, in consequence probably of
fair sorting- the unfavorable weather for the crops in Europe.

boot and shoe bouses are receiving fWheat and corn are the turn higher to-day, ac-
up orders. Provisions and leather are quiet, cording to Beerbohn's report for London; 05.oo
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would be paid for superior extra, but holders ask more bides than they can help. Quotations areIo to 15c more without sales. Extra ie firmn at flot materially altered from last week, but the84.75 to 54.8, in active request, but no sales. tendency of events je to unsettle prices.Spring Extra scarce. All grades are in good PROvIsIoNs.--Another quiet week to bedemand. Oatmeal continues scarce and very chronicled in this department of trade. Valuesfair. are nearly as tbey were when we last wrote.FUEL.-Both wood and coal aie active, the The only features of the market are the advanceformer bas declined 5oc. per cord ;maple, de- in hamns and the scarcity of mess pork. Bothlivered, now sells at 84.50, and pine at 13.50. these articles are in limited supply, and aPrices of coal are steady at 14.50 for egg, stove further advance of the former is more thanand Dut; Briar Hill and Blossburgh 85 ; Lehigh robable. Mess cannot now be bought underlump 5.75 to 6in sto 13, and for small parcels 75c to SI more is ob-GRAri.-Whea-Fall..Stocks in store 37,- tained. Lard le nearly nominal, awing prob-5ro bush., againet 43,234 bush. last week, and ably to the cheapness of butter. baco-The
74,040 bush. on like date last year. We hear of utual jobbing trade is doing, but no large salesno sales, holders being firm at an advance making. Cheese has again declined, the lastwhicb will give them a good profit. In London cable quotation being 13/6; shippers are onlyyesterday the wheat market was active, with an bidding .5 to 5ic. Many of the goode are goingupward tendency. In Liverpool, too, an ad- forward on commission. Butter remains, with-vance is announced, the weather being still dulI out change. our exporters atill filling orders inand rainy. Prices here are nominally advanced N. Y. Dressed Hogs-Not many are coming
from 2 to 4c. There is no No. i held, in ; 85.5o to 6.oo is paid, the latter being out-and no transactions in Nos. 2 and 3. side figure.Waeat.-Spring, stocks in store, 87,780 bushele, Wo0.-By reason of the dullness in theagainst 116,178 bush. last week, and 110,463 English wool market (Leicester Fair pricesbush. on like date last year. There have been being 4d. lower than the average of a year ago)considerable sales towards the close of last the large buyers here are paying lees for /Ieect,weekat our quotations of last Thujsday. This 22c. is the top price this week for round lots.week, thus far, Donc bas sold, holders feeling Some emali lots are said to have been taken bydisposed to keep what they have. The ad- casual dealers on the street at 23c., and we hearvance in price we indicate is maintained, 5.05 of a purchase of a 6,ooo lb. lot at 22½c. Veryfor No. B, and r.03 for NO. 2, being firmly de. litide doing in supers, and it is difficult to givemanded. Barla.-Stocks in store 33,755 bush a quotation for extra. The Boston marketagainst 32,705 bush. last week, and 56,586 shows weakness, a great deal of wool ha etbush on like date last year. Quotations mean. arrived there within the past fortnight, attract-time nominal. Oats.-Stocks in store 15,900 ed by the excited condition of things.bush. against 15,9oo bush. last week, and20,134 bush. on like date last year. Mar.ket Steady at 37 to 39c. for aIl grades. P r a kgn Ti'cPoas.-Stocks in store 9,301 bush. againet Parks' Cotton Yarnsg,or8 bush, last week, and 17,422 bush.on likb date last year. Nominally unchanged Awarded the only Medal given at the CENTENNIAL 3EXHIBITION for Cotton Yarns of Canadian Manu-in price; Do sales to report. Rye and Crn.- facture. Non. 5 to ro, White and Coloured.nothing doing; prices nominal.

HA RDwAR.-The cheapness of goods and COTTON CARPET WARP.materials, and the low rate of labor, have com- No. ro, 4 ply, W bite, Red, Brown, Slate, etc. War-bined to create a demand for builders hardware raned fat clcyr, ud full legth dw leit ineve r 8and tools, while the demand for harvesting im- Êackage. BO-AM WARPS for WOOLE MneLS.plements has also been active. a r R ndDKNI Tit G N d eCooure,thee ine tad ba ben uit.A sligt drme- t BR and KNITTING IýARN8 of every varietythes Uns tadebasbee quet. slghtde-reqire intii. Dominion.dline in prices, of cut nails was expected, but at ALEX. SPENÇE, WM. PARKS & SON.a meeting of the nail makers in Montreal on the A
2nd mat., no change of price was sanctioned. 223 McGill St., New Brunswick Cotton Mille,It was, however, agreed that orders would be Montreal, St. John, N. B. btaken for Soo keg lots on the same terms as for Agent for Quebec and Ontario.z,ooo kege. We may remnark that we hear of _____________________
sales of round lots in this market to first claseretail men at roc. below our quotations. Gun hPowder F. F. we now quote 05 to 5.25. Ham- hlUUUJldUJ of UA LursmjI timered horse nails.-The average discount off
list price is now 40 per cent. As the season ad. The co-partnerabip 8cm of JAMES JACK & CO.vances there is somewhat more enquiry for compcsed of Jame Ja4ck, David r. Tees, Wiu. T. Costi-gan ard Jacob Wîlusn.was dissolved by thedeath of said
Canada plates, and there islikelihood that prices James Ja- k, as on and frem the Tbirtleth day cf June,Vwill be well maintained. Galvanised iron is 1879. d .fo h Ti dyfJe
easier in Britain, but stocks here are light and DMV T. OSEGAN.prices have nWt been affected. Payments might W COTLN.
be better, but the tenor of country advices is GERTRUDE JACK, J WILSON. Hbuoyant as to the immediate future. City retail J&MES CRAiHRRN, Executors of WilI ofdealers in this line hope for activity in Septem. JOBERT RRS0RD late James jack.
ber. 

Montreal, ist July, 1879HIDES AND SKINs.-The only alteration inaur prices this week is the advance of cured and LIMITED PARTNERSHIP.inspected hides to 8c. The demand existing is With referen e to the above, notice is hereby give,not confined to our tanners; American bu ers th: ta Ca-partnership has been f rmed between the un-continue to seek aur bides, and find it pays to drsiged su hwtemies eeooecribu under e name and trm of JAMES JACK & CO., wlnbuy ere W en freight ta Chicago is but 25C per be carried on by the undersig: ed, David T. Tees, Wm.So abs. There is a temporary scarcity in the T. Costigan and Jacob Wilson, as GEaMSaL PATERsas,States, consquent on a somewhat improved and the Estate of the said late ames J cle as SPac'ALdemand. Thins are steady at quotations. E R e the name or rm c T EE, COSTI- RLECATHE-The. le a little more descend DAVID T. TEES. LC
WU. T. <7OSTIGAN.

from manufacturers, who, however, are by no JWAOB WILSON.means disposed to concede any advance in GERTRUDE WACI,prices, w nich es foresadowed by the ri e in LAMES CRATHBRN, Execut r f W'n ofbids. annrs eneall wold athr hld OBERT RH FORD. } ite Jamesjak
thanese. Ta nnrs enad ty wo datr e bo JOHN C. W ATSON,than sdl at present, and tbey are buying no Moutral, at July,ay=.

FIRE INSURANCE COMPANY,
(FOUNDED A. D. 1873.)

S H A R E H 0 L D E R S

Mo

CAPITAL STOCK.
AUSTIN, J., President Dominion Bank.
CAMPBELL, A. H., President British Canadian

Loan and Investment Company.
COFFEE, L., (Messrs. L. Coffee & Co.,) Produce Mer-

chant, Toronto.
DIXON, B. HOMER, Consul-General for the Nether.

lands.
ELLIOT,WM.,President People'sLoan and Deposi

Company.
FISHER, D., General Manager Ontario Bank.
GZOWSKI, COL. C. B., A.D.C. to Her Majesty.
IOWLAND, SIR W. P., President London and Can

adian Loan and Agency Company, etc.
MACPHERSON, HON. D. L., Senator, Chestnut

Park.
[ACLENNAN, JAMES, Q.C. (Messrs. Mowat, Mac-

lennan & Downey.)
McMASTER, HON. WM., President Bank of Com-

merce.
MITH, PROFESSOR GOLDWIN, The Grange.
MITH, L. W., D.C.L., President Building and Loan

Association.
COTT, JAMES, Merchant, Toronto.
MITH, HON. D. A., Director Bank of Montreal-

Hndson's Bay Honse.
MITH, CHAS. P., Merchant, London.

RISKS ACCEPTED on all descriptions of insura-

le property, on either the participating or non-
articlpating basis.
ALL THE PROFITS divided annually among the
olders of policies issued on the participating basis,
hus giving, with absolute security, insurance at cost
a feature peculiar to this Company.

. H. HOWLAND, President.
M. THOMSON, Vice-President.
UGH SCOTT, Manager and Sec-

retary.

HEAD OFFICES:

UEEN CITY FIRE INS, COI'S BUILDING,
CHURCH STREET, TORONTO.

TES FIXED with regard to the Laws of Average
SSES EQUITABLY adjusted and promptly paid.

COTT & WALMSLEY
GENERAL AGENTS.
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BUILD ERS I ARD WARL
BEST LEATHER and

RUBBER BELTING.
FILES, SAWS &

EDGE TOOLS.

Alkenhead & Cromble
North-eat eor. King & Yonge Sts. TORONTO

THE Interest Tables
AND

RATE Account Averager.

INT.A . 4% to 10%. PRIOE, 95

O. C. COOK,
Imperial Bank, Toronto.

H. R. IVES & COMPANY,
SOLE MANUFACTURERs OF

C0MPOSITE CHILLED IRON RAIL/NG.

A great variety of patterns of

EAILINTGS <Oc ASTIETGSI

SW Cuts and Prices sont on application

QUEEN STREET, MONTREAL.

CONKLIN & FORTUNE,
WINNIPEG, MANITOBA.

REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Lands
bought and sold. Scrip and Military Bounty War-
rante always on hand.

Money invested in first-class mortgages.

PARTNERSHIP NOTICE.
BEATTY, CHADWICK, BIGGAR & THOMSON,

Barristers, Attorneys-at-Law, Solicitors in
Insolvency, etc.

BEATTY, MILLER, BIGGAR & BLACKSTOCK,
Barristers, Solicitors in Chancery, Notaries

Public, etc.
MR. THOMAS G. BLACKSTOCKhaq this day been

adlitted a member of the above firms.
Dated July lst, 1879.

W. H. BEATTY, E. M. CHADwicK, W. N. MILLER,
C. R. W. BIeGAR, D. E. THomsoN, T. G. BLACKsTQCK

Partnership Notice.

aitÂNE & BAI 0D,
Commission Merchants,

MONTREAL AND TORONTO.

We have this day admitted MR. JAMES CAR-

RUTHERS a partner in our business. The name of

t. arm Wil remain unchanged.

CRANE & BAIRD.

Toronto and Montreal, July Ist, 1879.

I _STOCK AND BOND REPORT.

N A M B.

British North America .......
Canadian Bank of Commerce ........
Consolidated ...................
Du Peuple ...........................
Dominion Bank......................
Exchange Bank.....................
Federal Bank ..........
H amilton ...... .....................
Imperial................ .......
Jacques Cartier ......................
Merchants Bank of Canada..........
Molaon'a Bank ......................
Montreal............................
Maritime ..............
Nationale.............................
Ontario Bank........... .......
Ottawa ........................
Quebec Bank ........................
Standard ........................
Toronto ........................
Union Bank ............ ............
Eastern Townships ..............
Ville Marie ....................
Agricultural Savings & Loan Co.....•
Anglo-Canadian Mortgage Co........
Building and Loan Association .......
Canada Landed Credit Company.
Canada Perm. Loan and Savinga Co..
Dominion Sas. & Inv. Soc........
Dominion Telegraph Company . •.

Farmer@ Loan and Saving Company
Freehold Loan and Savings Company
Hamilton Provident & Loan Soc. ......
Hurog & Erie Savings & Loan Society
Imperal Loan Society............
London & Can. Loan & Agency Co ...
London Loan Co ....................
Montreal Loan & Mortgage Co ....
Montreal Building Association ......
Montreal Telegragh Co...............
Ontario Savings & Invest. Society....
Toronto Consumera' Gas Co. (old)....
Union Permanent Building Society...I
Western Canada Loan & Savings Co..I

.0
10

50
$50
100
50
50

100
50

100
100
500

100
0
0

100
50

400

100
50

100
50

100

0
50
0

250
50
100
500
50
50
10
10
50

50
50
50
50

50

50

Capital

4,866,666
6,ooo,ooo
4,000,000
1,6oo,ooo
1,000,000
1,000,000
1,000,000
1,000.000

910,000
19000,000
5,798,267
2,000,000

12,000,000
190009000
2,000,000
1,000,0000

579,800
2P500,000

509,750

â,ooo,ooo

2,000,000

1,500,000
1,000,000

600,000
300,000
Y.50,000

1,500,000
2,000,000

,00,000

500,000
1,050,400

950,000
1,000,000

600,000
4000,000

434,7oo
1,000,000
1,000,000
2,000,000
1,000,000

600,000
500.000

1000,000

Capital
paid-up. Rest.

4,866,666 1,216,000
6,ooo,ooo 1,40oooo
3#471,936 232,000
1,600,000 240,000

970,250 330,000
1,000,000 50,000
1,000,000 165,000

707,950 70,000
884,613 70,000
960,745 • •.

5,499,353 80,ooo
1,996,715 400,000

1 ,9Ç9,200 5,000,000
678,830 ........

2,000,000 300,0o
2,996,756 100,000

560,391 16,ooo
2,500,000 435,000

509,750 .........
2,000,000 500,000
1,992,490 18,ooo
1,381,568 2oo,0o

904,562 904,562
456,300 38,376260,000 25,000
713,971 90,000
620,919 104,000

2,o0,ooo 850,ooo
502,625 80,000
711,709 ..........
500,000 46.600
69o,c8o 234,024
814,000 100,000
977,622 240,000
544,800 42,000
56o,ooo 143,000
207,900 18.56,
550,000 64,000
471,718 45,oco

2,000,000.
g69,coo r58,ooo

480,000 ooooo
990,862 36oooo

Dividend CLOSING PRICES
last hToronto, Cash valuemontha. July ro. per share

4 r03 51.50
3 47 47.00

4....... ....... ......

3
4
4

.4
5
3
3

4
3
41
4
44
44

4f
6
5

4
5
4
5
44
5
4f
4

4
5

si p.c. 3 t
5
3

97 98

91 941

70
108

............

Illir 112
-.................

IC2
124 126

171

85 1
106 107

110 107

123
123

1'7 IC8
98 ro
40 45
874 87t

128
124
134
140

97.00

91.00

.............
3 1.00

108.00

.................

..................
55.50

..................
25.50
62.uo
85.50

..................
42.50
53,00

140.00
110.00

51.50
61.50
5350
49.00

35.0'
6400
6..00
67.00
7000

SEcuaria. Toronto MonTtreT.
Canadian Government Debentures,6 et. atg. ..............................

Do. do. 5 et. cur. ................................
Do. do. 5 et. &tg.,î885 .......... ... ...........
Do, do. 7 et.cur...............................................

Dominion 6 P ct.atock.......................................................
Dominion Bonds ............................................... ................
Montreal Harbourbonds 6f p. c. ................................................... 103s 104

Do. Corporation 6 P ct............................................................... 103à
Do. 7 p ct. Stock .......................................... ............... 120

Toronto Corporation 6 ' ct., Io years ..................... . ... 101
County Debentures ................................................. .Township ~ ~ ~ ~ ~ ............. rosnte .............. 3.......... 8

INSURANCE COMPANI
EGLISH.-(Qotatifos on the London Ma

No.
Shares.

20,000
50,000
5,000

20,000
12,000

100,000
10,000
35,862
10,000
87,504
30,00U
40,000
6,722

300,000
100,000
100,000

50,000
20,000
K10000
49000

0,000
2,500

20,000

àSoo

5,000

5,000

4,000

2,500
1,08S
5,000

4,ooo

Laat
Dividnd.

5is'5
10
3-5

£7 YearlY
6

'I
3

1-4
14
o

2-2.6
194 P..

3
18"I7
o

5

5-6 mo
7f

..............

8-1s mos.

la

10

Io
i5, K9 Mo

Nasa or ComP'y.

BritonM.& G. Life
C. Union F. L.& M
Edinburgh Lite ..
Guardian .. ••••••
Imperial Pire ..
Lancashire F. & L
Life Ass'n of Scot.
London Asa. Corp.
Lon. & Lancash. L
Liv.Lon.& G.F.&L
Northern F. & L..
North Brit. & Mer
Phenix .••.•.•.
Qucen Pire & Lif
Royal Insurance ..
Scot'h.Commercial
Scottish Imp.F & L
Scot. Prov. F. & L
Standard Life ....
Star Life ........

CANADIAN.
Brit. Amer. F. & M
Canada Life......
Citizens F. & L ..
Confederation Life
Sun Mutual Life...
Sovereign Fire....
Montreal Assura'ce
Royal Canadian ..
Quebec Fire .....

" Marine
een City Fire...
estern Aus. d

ES. AssarcAN.
rket, Jne 7.) When No.of Par val.

org'nizd Shares. NAxs or Co'y. of Sh're. Offerd Asked
Last

o Sale. 1853 1,5oo tna L. of Hart. 1oo 400 500£ i8î9 So,ooo Ltna F. of Hart. 00 214 215
18o ro,ooo Hartford, of Har 00 gaz 30
-863 5,ooo Trav'lers'L.&Ac ior 177 1go
1853 Phoenix, B'klyn. So 5 73 173

5 1920 Par v London,
15 40 R A Yrs Lnd,
50 67 68 S u .
25 Il 15'7 Atlantic and St. Lawrence .......... £100

2 8 Do. do. 6 V c. stg. z. bd@. 100 104
r8f Canada Southern3 p.c. lst Mortgage.. ...... 7760 62 Grand Trunk...... ............ 1ro 7f
27 I x New Prov.Certificateaisaued at ..

2 15 161 Do. Eq. F. M. Bd. i ch. 6 c 100 104
5 40 42 Do. Bq. Bonds, and charge .... 1o76j 451 4! Do. Pirut Preference, S ' c.,, 100 40

315 320 d Do. Second Pref. Stock, 5 p c 100 27
SI si Do: Thr r.Sok 4 V C. zoo S3t22f 22 Great Western ..................... f D ho 7

S 5- d Do. Si P c. Bonds, due z877- 7 8 roo ior

3 Io 5-16 Do. 5V c. Deb. Stock........ ..... 89
s 73 74 Do. 6 per cent bonds8 .. ....... . 98àr2 73 7 International Bridge 6 .c. Mort. Bds. 04Ji uly 3 Do. 6 p.c. Mort. Pref Sh're .. 106

P.C. Midland, 2f V c. rat Pref. Bonds. . o îf
$50 0o8 NrthernfioCan.,6Vc.FirstProf.Bds.. zoo loi

50 202 Do. do. Second do.. zoo 85
22f ........ Toronto,Grey and Bruce,6 p.c. Stock zoo 30
12 135 ....... .. •-

.o Toronto and Nipissing,Stock......... o .
10 ........ Do. Bonds ........ ...... ........
£5 ... Wellington,Grey&Bruce p.c.îzt Mor 66
15 45 47 EXCHANGE. Toronto. Montral.
13084 85

40 ... Bankon London,6odays.......... .. .....
o .. ...... Gold Drafts do on sight ..........

80 147f I50 Aaserca Stilver........ ........ .......
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Tsronts 2arristers.

BEATTY, CHADWICK, BIGGA R
JB d THOM80

Barristers, Solicitors in Insolvency, &o.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,

Solicitors in Chancery, Notaries Pubio, 
Offices, over the Bank of Toronto, cer. Wellingtc& Chuxch Streets.

W. H. BEA TTY. E. M. OHADWIOC. W. N. MILLEB.0. B. W.BIGGAR. D. E. THOMBON. T. G. BLACKSToC

B E A TY, HAMITON, & cAssELS,
BARRISTERS, SOLICITORS, NOTARIES, I&

18 Adelaide St. East, South Bide, near Yonge St.
JAS. BEATY, Q.0., D.0.L. j. 0. HAMILTON, M.A., LL.B.
ALLAN CAssELS, B.A. D. W. CLENDENAN, B.A.

BETHUNE, M088, FALCONBRIDGE
HOYLES, Barristers, &o.

North of Scotland Chambers, 18 & 20 Ring StreeWest.
JAS. BETHUNE, Q.O. CHAMLEs MOss.

W. G. PALOONBBMGE. N. W. EOYLES.
WALTEIR ABWICE. A. B. AYLESWORT

B LAKE, KERR, BOYD d CASSELS,
Milliohamp's Buildings, Adelaide Street, oppo

site Victoria Street.
XDW. BLrE. Q.0. J. I. KEBI, Q.0. J. A. BOTD,Q.c

WALTER CAssELS. W. la. MULOCK.
1. HOLMAN. H. OASE•S. 0. A. BROUGE.

0 ROOKS, KINGSMILL & CATTANACH,
SOLICITORS, &o.,

ADAM 03BOS, Q 0. NIOHOL RINGmIT.T.
ArEX. J. CATTANACH. HARRY SYMONs.

IL I. HELLMUTH, Barrister-at-Law.
Ofioe-Federal Bank Buildings, Wellington St. W

D ELA MERE, BLACK d REESOR,
OrcE-No. 17 Toronto Street,

(Counmes' GaS Company's Buildings.)
T. D. DE.AMBu,

DAVMON BLAOE, H. A. BEESOB.

GU8ON, BAIN, GORDON d SHEPLEY
ATTORNEYS & SOLICITORS.

THOMAS PEBGUsoN, Q.O. JOHN BAIN,
WM. sETON GORDON. GEO. Y. SHEPLEY.

OroErs-Impeal Bank Buildings Wellington St. EP.O. Box 2•27.

ONE8 BRO THERS cf MACKENZIE,
ATTORNEYS & SOLICITORS,

Nos. 6 & 6, Canada Permanent Buildings.
JONAI AP JONES. CLAnON JONES.

BEEBLMEY JONES.* GEO. A. MACMENZI.*a Comm'r for N. Y., Tllinois and other States.LEITH, KINGSTONE,
fki-TIrToBs, &0.,

North of Scotland Chambers
18 Ring Street West.

AEX. LEIT, Q.0. Y. W. KINGSTONE.

m OWATM 4ACLENNAN & DOWNEY,
Queen Citv usurance Buildings, 24 Church St.

OLIVER OVAI, Q.. T4o s MAULENNAN, Q.0.JOHN I)OWNE. TROXA5 LAEGTON.
DUNCAiN D. BIORDAN.

DO8E, MACDONALD, MERRITT d ¯

BLA CK8TOCK,
Barristers, Attorneys and Prootors.

ROSE, MACDONALD, MERRITT & COATSWORTH9
Barristers and Solicitors in Chancery andInsolvency.

OfSoes: No. 78 King St. B., over Meth. Book Room.
3. B. BOSE. J. H. XAODONA.D.
W. M. »»BBITT. GO. T. BLAàCTOCE.

EMEBeON COATsWORTI, Jr.

TORONTO PRICES CURRENT.-JULY 10 , £879.
N, _NameofArticle. _ ae NameofArticle. W tes. NameofArticle. WholeeleNaoofrice Roalt Rhal. Rates
Boots and Shoes: c. $ c. i ardware b c. S c. Oils-connsge.d. S.c. s c.Mes ClrBoi.s 5 d (fow wsBiock,v lb 0 19 o 20 Machinery.......... 030 040Mens' Calf Boots.••...• 3 g5@3 5o Grain ,.... 22 23 Olivcommon, I gail. Io 1 M'o e Rap Boots,.....19 i o 70 g.40 :ig.........oî 8 0 19 4 @saed ........... i8o soon Mens'Prunella Congru Co i 70 Coop .............. 26 O 8 " salad... a 0 leo

Cong.gaiter&Bal I 4o 3 O Cet NaAs: Sailpai.............. 050 O 52S plItStog ....... 50 1 90 a dy.to7in.kg.zooIbs. a 85 o 00 S irite Turpentine .... o 46 050BL o. 2 40 K6i 8dy. to îo y.•........ 3 15 00 hale,refined . 75 080S GKaipboots. i B oo 5 t 6 d.,........... 340 0 ,C Palnts, &c."Gaiters & Bals __ i Ce i 50 si dy. to 4 dy.....•. 3 50 O oo White Lead,genuine,inNo. i Stage .... 1 1 a90 àd 
.  •. . 425 oo Oi V 25 ibs. ..0 oes S l .5 .... 1lé 50 Galsaniad lion: '....... 9o3o l... *.. .Womens'Bal&tGait 1 5 But, Noa.....000 000 , o. .•46 44 il1e0,g î6o Bes ................................. :1 80 1!-Batts.......... .--..oo o 006 007 Wht 5 ) .... 0 0f White Lesd, dy .....:0::: 07

. Prun.Cong ........ o5o 1 eo " 28 .......... 0 07 0 07 Red Lead ........... 005 0jS Bals - o50 6o American No. 28. c 07 o 071 Venet•an Red,ngh o 05 02"Goat Bas..... 60 2 35 Rois. Naos: Yeiiow Ochre, French.. 0os~ 0 0034 MPaiais .**-..... o 60 i os ent Hammered ... o o 85Battu ...... O 7 o 90 ion (at 6 monthe): Petroleu 8.Childi' Bals......o 60o 085 ig-Gartherrie, No.î oo 00 00 000 (RofAna, Vgallon.)
t , Batte .... 55 o 70 ummerlo. ... î1 50 18 0 DeliVorod atLondon, Ont44Turned Cackp.doz 4 50 600C EXlinton No. 1... - - 17 00 17 50 No. x, carload, W.mea. o oo o 00W. W. & Co .......... 6 50 7 oo Delivered in Toronto: Imp. gaiDruge. Nova Scotia bar ...... a zo 2 o No. 1, car load ... do o .oo g aBar V oo m lb 85 195s Stozo brios.... do o015 0 00[• Aloes Cape.............. o x8 0 20 Reined-Amer......... 3 85 2 50 d etngebria. .. do 014 o00Alm ..................... 02f o O Hoope-Coopore. 2 38 2 60 Prod uce.Bora.....................o 40f o o Bder Pla "...... 50 2 75 Flour (per brI.): f.o.cCeuphor.... ... 040 000 Boler Plates. q........ 2 75 4 50 Superlor extra.... ~ 5C oo 51- Castor 01............... 0 13 o 15 Canada Plates M.L". 3 50 3 75 Extra. •••••• 5 4 5rCaustic Soda..........o 03 o o4 Derrie •.............. 3 35. 3 50 Fancy 4 75 4 50CroamTartar ............ 3 35 3 Sprin wheat, 44 r 45E. psom Salt@ .......... 002 003 Pen .................... 335 3 50 Suprtiu n... ... 4000Extract Logwood, bulk .. o ix o la L#ad (at 4 month): Oatmeai ...... - 4" 0 4 Od " boxes, o 14 0 16 Bar V zoo Ibn ........ oo5o6 Corn •.-• 450 4 60

Indi00 Mdra ........ 085 Crumel, maillots... 2 75 3 00-~~ IdgMa.....O8090 P-ig.. . 04 0004 Grain: f.o.cM -...........-....." o 0 0il Shoot ............... 005 °Opiu m..........•• 5 25 5 50 Shot ............... o 05 o c6 "W No.,.. c i coOxalicAcid........... O 5 0 0o Iron Wirg (4 months): " No.s...... 1 O7 O5Petasslodide•.......... 575 6oo No.6, ' bundie ....... 1 go 200 Sprinç What No .... i 0 z 65Ouinine............ 4 00 410 869, 44 . 2 4  ' K...... 90à4 1 02 1 03odaA ........... 003005 . 40 250 Oate ... .... 037 0 39Soda Bicarb, per keg..... 3 50 3 75 Powder: Blasting Can. 3 75 4 O Ba 7le, No. ~..•• 070 03Tartaric Acid............. o 48 050 FF S ...... 475 5 00 " No. 2 ........ 060 000Morphine ................ 2 65 2 70 Blsting,Englieh . 3 50 3 75 " Extra No. ".. o 50 o 52,F w ' loose. 450 475 " No.3 . 0.3.8Grocerles. Wùsdow Glass: Peas ............... 063 O 65Coffes : lava, Ir lb 0. 28 o - 25 inch and under, i 55 1 65 Rye.•.. ...... 056 0 5Sinapoe..•.. o r oa 2 x40 do. ........ 75 1 85 Cor••.•.•••••-... ••••• o 50 5
Rio.. 1 7 3 4 xo do............. .a. 15 Provie.o 4M0cha ." . 1 3 do .. •••••.... 2 25 240 Butter,choice, I lb .. 010 0 i
Ceylon native. - s) " dSplantation 2 Regular eizes, zoo ...... 3 50 3 75 Cheee ................ 05 O 0

Fish:Herrings,Lab.new 4 75 o Extra " 4 25 4 50 Dried Appl .......... o 041 0 05"ik Herunes--- •e 4 5 5 00 T *Pl4"( 4 month*o:)* Pork,n ' ""••~' °0 °13 ° ot sae.d.... O 25 027 i coke•••••••••..... 5 00 5 So Bacon, lon.. 50 r3 50Salmon saltwater.000 0 00 500aro ...... 65 Bao0 u car 007 0 07fr2 475 5. . I Chcoal...........600 625 ' Oumborlandcut. o 007Fr 'i7 4'YS5 60 l "..••• 8 25 " smoked......... oo07 08LodnLye 00o% o lx ...... 1000 10 25 Ham@......$.. 000 0 00" Sultans:... .. 0 80 DC " ... 5 00 5 25 Lard. ............... o ogValentias,...... 0064007 Hides & Skins, V rb.: E g"................. 011 0 l" Mcat .. 50 65 .Green,No.z. . 0 07 Hop•,new............ 004 005Curan1........44 N00-.......0000 0061 Dressed Hoge . 5 5o 600o us s ........ ...... o o 0 o6 C a r e d a n d in s e c te d .. O O o "8 S a.t , e t c .i)3rufs. CnaeIr.gl.08 028 Cafkinegroon No i.. 00o0 013 Liopocoareper bag 068 0 85SYs: Amber ........ o48 55 ng i No. .. 000 011 L d perbbl.100 1 05, Pale Amber .... o 55 o 6o ,4, "ue No, s.. 0 co o rn bprba 0o8d o 004f curedNo.. Oco 0 14 Stoved ................ 140 1 5Rids. ... . , 047 ai gNo.2.... 00 o 12 Wines Li uors, gtSpc: Lamb Skins .......... 000 0 50 Ai. Enf oPte. 1gAlspice ••."..•... 6 r ts............... ...... 0 00 a 30 4 qte. 265 275Ceasa,wholeV W lb ... 18 o a Tallow, rendered....... 5 50 O O Brand: Henos.......es 5 0 75
Cloe..•••••••••... .. 45 00o Leath 4 mouthi: Martle *' 10 o 50 050Cf s°m....,....... ' 0o5 035 Snis si"tquality OtardDupuy&Co 900 9 5o,Fer 025035 all te. lb.........024 02 I.Robin & Co ô 825 8 5oNutmeg••••ca•t .. 021 0 25 Do. f'0. a...... ........ 0 24 linet Castillon &CO. 8 50 ooPteeb.............. o0 t0 S D h tr,heavy....... 0 25 027 Gin: De Ku o 8 9-Pepp>erpblack ....... 0i aDo. light . ...........D.l 0 23 1 82 2 (2SCga -Porto RicoIl o o Hf o ai7 rn,........,..,.. 0 26 G . &y .: 2 aCua.......e...............s...........a6 030 821&vCub0a 7 o oo Up5er Beavy .......... th. d....... . oen case 43Eug.& Scotces reoned.O. £7 0081 

7~ .7 03 0671Dr çruh4 0 0'1 o light & medium 0 35 0 40 .Booth'a Oid Tom. O Co 6 50Standard Granutlad.... os, ne"" 9o 1 10 Ren: Jamaicar6 o p 2 47 : 62f00Standard do 0 081 00c8 Englîsh ............... 070 0oSomrr .P a a 3Cut Loaf .... •.00 0 loi Hemlock Calf (25 to So Whisky:Teas: lbo.), to dos. per lb .. o 60 o 65 GeoDanu & Woavs'
J40 6 to 44 Ibn ............ 0 70 o 85 Terms Cash.-Undei TJaancomn ooodU. o3 4 rench Calf ...... ..... 1'sf 1 40 brLs.,nsoi.; 5 #o o bris In DutlColored.commontofine 0 07 5 55 0 sh P.C. off; bri. a Bond PaiCongou & Souchong... 025 0 70 Rnamelled Cow, per t.. 018020 oho6s o.Oolong, good to fine... o35 o6o Paet.....d. Co p ... ?8 02 Po = 0 6 2A 2Y. Hyon,coi.to good. ,5 40 pen Gin.......... 03 ° Pure Sa te 0 0 206Medium to choice... 042 O057 PBbl ri. .... 01if1 e5 4 4 00aOExtra choice .......... 62 075 Ru0s................13 06 " 156 o 0o 106

Gungwd cou. to ed.. o 0o a 
t
t' gbt. 25 O 30 Domutic Whisky3 : up. o 25 o 5med. to fine.. O 47 Sua ........" âne to finest. o 62 82 Sumac•.............. O 05 O 06 Old Bourbon " .g o 32 i r5Hyson................ 0 32 082 Dega. ......... o 06 o06f " Rye " "* o 1 18Tm 'lal .............. 37 0 77 " Toddy " '" o o r8Toioo anfactured: 0• " Malt " " 1o 8 8Danh .................. ..0 4 36 Cd11...........Co 003118 ye

. 043 048 OldRye, 5 years old...... o 68 1 51Western Leaf, Straits 00--•..- 055 0 38 " 7 " .... o 8 71
g [good to âne 0 s4 0 41 Lardextra ............ o 65 o 75 Wool.rigbeortsgd. to âne. o 42 o 48 " Ne.•..•........ o 55 o 571 Fleece,p2 10............o 2 o Co

"Ce.... 06 0 Linueed raw..........63 0 64 *3llàd nue«... 0 19 0 23Boum ~~0 040 ULneeed, boîîed...66 0 67 Cxta, do.......... 0 25 
0
oo
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AIKIN8 if MONKMfAN,
BARRISTERS, ATTORNEYS, SOLICITORS,

&c., Main street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and in-
vestments made.
3. A. M. AIINS, M.A. A. MONKMAN.*

*A Commissioner for Province of Ontario.

OURSOL, G'ROUARD, WURTELE &
V SEXTON,

Advocates, Barristers, Solicitors, &c.,

69 ST. FRANCOIS XAVIER ST., MONTREAL.
0. J. COURsOL, Q.O. J. S. C. WUETELE, Q.C.
D. GIROUARD, Q.C., D.C.L. J. P. SEXTON, B.C.L.

CLARKE d CLARKE,
BABBIsTEBS, ATTORNEYS, SoLICIToRs, &o.,

OFICE: Corner Main Street 'and Portag Avenue
WINNIPEG.

Lande bought, sold, and located. Collections at-
tended to.

HENBY J. CLABRE, Q.C. FRANK J. CLARKE.

H EBER ARCHIBALD,
BAR.RISTER, ATTORNEY, SOLICITOR, Etc.,

MAIN STREET, WINNIPEG.

ACKELCAN, GIBSON -î BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLICITOBe-IN-CEANCEBY, NoTABIES, &C.,
16 JAMES STREET SOUTE, HAMILTON, ONT

W. MACKELCAN,Q.c. J. M. GIBSON, M.A., LL.B.
WM. BELL. E. A. MACKELCAN.

ARTIN d CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLIcIToRs IN CHANCER, NOTABES, &o.,
HAMILTON, Canada.

XICARD MARTIN, Q.C. H. CABSCALLEN.*
ie.B.--Collections promptly made in all parts

of Canada.
* A Commissioner for the Province of Quebec.

08LER, GWYN & TEETZEL,
BARBISTERS, &0.,

H AMl TON, CANADA,

• 0. wYNB. B. OBLER, Q. C.,
E. C. GWYN, J. V. TEETZEL.

R 088, ROSS d KILLA M,
Barristers, Attorneys, Solicitors, &c.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.
W . . oss. ABTHUR W. BOSS. A. C. KILLAm.

LKER tê McINTYRE,
BARRISTERS, ATTORNEYS,

SOLICITORS,
PARLIAMENTARY AGENTS, ETC., ETC.,

No. 87 Elgin Street (Opposite the Russell House).

.OTTAWA.
W. H. WALKEB. A. F. McINTYBE.

W ELDON if MoLEAN,
Barristers & Attornies, Solicitors in Equity,

ST. JOHN, N. B., Canada.

CHAs.W. WELDON, Q.C., M.P. HUGH E. MCLEAN.
Solicitor to the Bank of Montreal.

W-LLIAM HILL NA8H,
BARRISTER ATTORNEY-AT-LAW,

Notary Publie, Conveyancer, &c.
Collections and other commercial business solici-ted which will be promptly attended to.

Office-Dominion Street, Emerson, Manitoba.

VICTORIA MUTUAL
FIRE IN8URANCE OAPANY OF CANADA
Haminton B.anch

Within range of Hydranta la Hamilton.
Water-Works Branoh:

Within range of Hydrants ln any locality having
officient water-work.

General Branoh $
Farm and other non-hazardous p oenly.

One branch not liable for debts or o one of the
others.

GO. H. MILLS, Prn4Ust.
W. D. BOOKER, Scretary.

Haan Omce............HAMILro, 0uTaaro.
Toatowro Baiicu:-ARTHUR M. WADK, Agent.

Opirîce: RicmoNO ST., EasT. S. W. corner Vic-
toria and Richmond Streets.

ESTABLISHED 1856.
TELEPHONE COMMUNICATIONS BETWEEN ALL

OFFICES.

P. BURNS,

Wholesale and Retail Dealer
ln

GOAL & WOOD.
Orders left at offices, Cor FRONT AND BATHURST

STBS, YONGE ST. WHARF, and si KING ST. EAST
will receive prompt attention

MACKINAW STRAW HATS
ENGLISH AND AMERICAN FELT HATS

ln the

Leading Styles and Oolours, received weekly.
EWHighest price paid in cash for RAW FU RS,.

J. H. ROGERS,
Cor. King & Church Streets, Toronto.

OALTON, BARTON & C0,, Limited,
MANUFACTURERS OF

Uphotery and~ Caitge T 'M' ins
OF ALL KINDS, ALSO

OARBIAGE REPS, PLUSHES, &o.,

16 and 17 King Edward Street,

LONDON, ENGL AN».

WORKS-St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSIQN MERCHANTS

Ne. 80 Churoh Street, Toronto, Ont..

LAWRNCI COrINE. TouAs FLruN.

PÂCIFIC RAILWiY TENflRS.
TENDERS for the construction of about one hun

dred miles of Railway, West of Red River, in the
Province of Mantoba, will be received by the un-
dersigned until noon on Frlday, let August next.

The Railway will commence at Winnipeg, and
run North-westerly te connect with the main ne in
the neighborhood of the 4th base line, and thence
Westerly between Portage la Prairie and Lake
Manitoba.

Tenders must be on the printed form, which,
with all other information, may be had at the
Pacific Bailway Engineer's Offices, in Ottawa and
Winnipeg.

F. BRAUN,
Secretary.

Department of Railways and Canals,
OTTAWA, 16th June, 1879.

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT OF

CANADA LIFE ASSURANCE CO.
AND TEE

Accident Insurance Company of Canada,
REAL ESTATE AGENT.

FIRE AGENCIES SOLICITED.

GOLD MEDAL. PARIs, 1878.

JOSEPH GILLOTT'S
STEEL PENS.

5oM b7 aM DIelers throughout the world.

TE "SImONTDS" SAWS
ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectly
uniform in temper. Being free from uneven strain or buckle, they stand up
to their work botter. A trial of the "Simonds " Saws will satisfy any mill
man that he cannot afford to use Sawa made by the old process.

R. H. SMITH & CO., St. Catharines, Ontario,
Sole Manufacturera for the Dominion of Canada.

SEND FOR PRIOE LIST.
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CONFEDERATION
LIFE ASSOCIATION.

Head OMRoe-Temple Chambers, Toronto.

'PRESI DENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association:

• RATES OF PREMIUM,
For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profit are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additiònal premium paid, and

ving Assurers under TEN PAYMENT LITE and other LIM.
ITED PAYMENT PLANS and ENDOWl&ENTS,'an equitable in-
creased share in return for the larger premiums paid.

Bafety and Seourity are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office er at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

COVERNMENT LIFE INSURANCE
By a recent arrangement with the DOMINION GOV'MT, the

ETNA LIFE INSURANCE COMP'Y
Now offers to every citizen of Canada, in good insurable health and circum-
stances, Government-guaranteed Life Insurance Policies-the Reserve, or Re-insurance Fund being annually deposited with the Government at Ottawa.Tils deposit is made, in pursuance of the Statute, for the exclusive benelit ofthe holders of these poliie., rendering them, after three annual payments ofpremitun, ABSOLUTELY NONFORFEITÂBLE, if their terms are duly comn-
plied with, and no possible danger of the funds being misused or lost-the Gov.ernment of Canada being responsible for their safe-keeping. The following arethe rates upon ages at the nearest birthday at the time of entry :-

Age. m Âge.
Annu 1 6 I1nnual- g 1 Annual
Prem's. ~'PremsIg. Prem'ts

20 818.08 81 817.75 41 25.86 51 39.52
21 13.36 82 18.88 42 26.42 52 41.45
22 13.71 83 18.94 48 27.55 58 48.50
28 14.07 84 19.59 44 28.75 54 45.6724 14.45 85 20.27 45 80.08 55 47.98
25 14.85 86 21.00 46 81.89 56 50.4426 1527 87 21.76 47 82.88 57 58.0627 15.72 88 22.58 48 84.86 58 55.85
28 16.19 89 28.45 49 85.98 59 58.8280 17.20 40 24.87 50 87.70 60 61.98

For example: a person, whose age at nearest birth-day is 86 can secure
$1000 at his death, on payment of $21.00 annually. EVERY k' OLIcylssued on the above rates contains a positive ruarantee, in plain ligures, shew-ing the amount of paid-up insurance the holder would be entitled to, under thetermO of the Policy, if he should, for any reason, have to discontinue furtheraente after thriee preminmns had been paid. The following are samples of

bene cent provi on, made for the benelit of those who fear that if theycannot continue payment, they lose all they have paid:-
Âge I After I After After I After | Afterat ssue. 8years.ear y 8 eau. 10 years. 20 years.
20 *6 $79 8144 $186 *86025 48 91 162 207 89180 50 108 180 280 42185 58 116 201 255 44740 67 1822 27 8

80 76 147 248 soi 502
Ten payments of 13.08, total $180.80, give ten years'insurance, and leavea policy Of *188. When enterlng into an engagement for liUe, it le weil toenquire what your rights are if you should have to terminate the

ment. No uncertainty about thUlan. Overî000 policies issued in Canada the
p0st twelve months. For Rate ables or Âuencles address the undersigned,10j Adelaide St. East, Toronto. WILLIAMi M. ORR, Manager.

CANADA
ASSURANCE

LI FE
CO.

Established, - - 1847.
CAPITAL AND ASSETS :OVER $4,000,000.
N.B.-,.-The Profit Bonuses added to the Life Policies are larger than given byany other Company in Canada. 2-It bas occurred that Profits have not onlyalto ther extinguished all Premium payments, but, -in addition, yield the holder an

annual aurplus.
Upon a calculation of the Cimpany's Reserves upon the Government standard offuture interest at the rate of 41 ver cent. per annum,the Company had over and above

that, and is capital and every liability, in 1877, a profit-surplus of $9,285; and upona careful computation as at 3oth April. 1878, that profit-surplus bas been so greatlyincreased as to warrant the anticipatio- that the profite to be divided in î88o wilro fali short of the liceral average rate which the Company has hitherto given to its
policy-holr ers.

Assurers joining the Company before 3oth April, 1879, will receive two yearm
profite in 188o.HN

1HEAD OFFICE, - HAMILTON,"Ont.
A. G. RAMSAY, Managing Director. R. HILLS, Secretary.

J. W. MARLING, Superintendent of Agencies.

BRANCH OFFICES.
EASTERN CNTARIO:

GEORGE A. COX, General Agent, Peterboro.
MARITIME PROVINCES:

ALEX. RAMSAY, Secretary, 145 Hollis St., Halifax, N.S.
P McLARiEN, General Agent for Nova Scotia and P. E. Island.
E. F. DUNN, Agent for St. John and New Brunswick.
Hon. W. O. WHI T EWAY, St. John's, N.F., Agent for Newfound.

land.

PROVINCE OF QUEBEC:
R. POWNALL, Secretary, Canada Life Buildings, x82 St. James

Street, Montreal.
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

THE STANDARD
Fire Insurance Comp'y

Head Offce Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purelv Provincial Company.

It confines its business exclusively to this, Pro
vince, and limits . its Liability
Risk to $3,OOO.

on any First-Class

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASU RER-
H. THEO. CRAWFORD.

WILLIAM CAMPBET, General Agent Toronto District
Hamilton. March 1, 1878
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Equitable Life Assurance Soci
OJP TI-I~-H . S.

HOME OFFICE, 120 BROADWAY, NEW YORK.
HENRY B. HYDE, President.

R. W. GALE, Montreal General Manager Dominion of Canada.

ety

Total Gross Assets, lst January, 1879 ..................---........................ $35,454,092 36
Total Cash Income in 1878.......................................................... 8 217,943 24
T ital Paid Po:icy-holders in 1878 ............................ 4,935,171 43
Total Undivided Surplus Bst Dec., 1878.......... .............. 6,893,827 36
Total New Risks Assured in 1878, 6,115 policies assuring ............... 21,440,213 00

It will be seen by the above figures that so far as real and substantial
securiy is concerned, nothing more is required to entitle this Company to the
high position it occupies; and as for honourable and fair dealing with its
Poicy-holders, the following notice from the Binghampton Leader is one of
the many instances which may be mentioned of the Society's prompt andbusiness-like manner of settling losses:-

A $250,000 LIFE INSURANCE CLAIR-THE "DWIGHT " CASE.
The Binghamton Leader, of May 15, 1879, in noticingthis large claim against

Various companies in dispute, alludes to the prompt settlement by the E ui-
table of $50,000, the amount of policy held by the Dwight estate against that
Company. This celebrated case has been watched with great interest in
Canada as well as the United States.

There is one eature in connection with the insurance on the life of the
late Col. Dwight, concerning which but little has heretofore been said in these
columns, but to which it seems proper that attention sould now be called.
We allude to the straight forward, prompt, and business-like manner in which
the Equitable Life Insurance Company of New York came forward, after proper
investigation, and paid the fuil amount of the policies on the life of the deceased.

The Equitable Insurance Society, after using all proper and legitimate
efforts to discover the true cause of the death of Col. Dwight (that the Society
and the living policyholders might be protected against any foul play), and being
gatisfied that the death was from natural causes, promptly ordered the
$50,000 policy it held on the deceased paid. This was business-like and credit-
able, as all the transactions of this Company have been during its lona exist-
ence. It is due to the public to know what companies are willing ta deal
fairly with those they insure, and we know.of no case where the lines are more
clearly drawn than in the honourable position of the Equitable, and the mis-
taken course of the other companies in the case of the late Col. Dwight.

lzi" Active Agents in unrepresented districts wanted, and special TravellingAgents, to whom liberal inducements will be offered

GEO. 8. HOLLAND,
Manager for Prov. of Ontario, 58 Churich St., Toronto.

SUN MUTUAL
LIFE AND ACCIDENT

INSURANCE COMPANY.
CAPITAL, - - $500,000
DEPOSITED WITH GOVERNMENT, - 56,000
Presldent .............................. THOMAS WORKMAN, Esq.,
Managing Direotor ......... M. H. CAULT, Esq.

T. WORKMAN, Esq.,
A. F. GAULT, EsQ., M
M. H. GAULT, EsQ.,
A. W. OGILVIE, EsQ.,

DIRECTORS:
T. J. CLAXTON, Esq., Vice-Pres.

.P., JAMES HUTTON, Esq.,
T. M. BRYSON, EsQ.
JOHN McLENNAN, Esq.

TORONTO BOARD:•
HoN. J. McMURRICH, JAMES BETHUNE, EsQ.,
A. M. SMITH, EsQ., Q.C., M.P.P.,
WARRING KENNEDY, Esq., JOHN FISKEN, EsQ.,
HoN. S. C. WOOD, ANGUS MORRISON, EsQ.,
, Policies non-forfeitable. Return of Premiums guaranteed. Dividende appor-tioned equitably. Endowment Assurance thereby rendered profitable.

Issues Life and Endowment Policies combined with weekly allowance in case ofinjury-a des, rvedly popular form of assurance.
SURPLUS to Policy-holders, gOglg? 48,
AIl Pure Insurance. No Tontire. Periodical examinations or chance of Policiesbeiag diminished on becoming claims. Contracts plain and straightforward.
This Company issues Life and Accident Policies on all the most approved plans,ai the Iowest possible raies.

HY. O'HARA, Manager, Toronto, R. MACAULAY, SBc'y.Branch & Gen. Agt. Nor. West'n Ont. Active Agents wanted.
3o ADELAIDE STREET EAST.

Montreal, Feb. 4, 1879'

WESTERN THE MUTUAL LIFE
ASSURANCE COMPA NY. ASSOCIATION, OF CANADA.

FIRE & MARINE. Incorporated 1851.

Capital and Assets,...................... $1,580,592 22

licome for Year ending 31st Dec., 1878 ............ $905,806 66

HEAD OFFICE: TORONTO, ONT.

Hon. J. MoMURRIOH, President. B. HALDAN, Man'g. Director.

J. J. KENNY, Seoretary.

The Union Fire Insurance Co'y.
AUTHORIZED CAPITAL,.......... 1,000,000.

Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HoN. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, EsQ. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros. &

& Bowes, Barristers, Toronto. Ce., Toronto.)
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.

Co., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,

Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, Esq., London.

W. H. DUNSPAUGH, Esq., (Vice-Pres. People's L. & D. Co.,) Toronto.
ALEX. NAIRN, Esq., Toronto.

This Company insures i ousehold, Mercantile, and Manufacturing Riskat the
lowest current rates against lois or damage by fire or lightning in places where there
ar efficient means for putting out fires. Applications for Agencies, with satisfactory
references will be entertained.

CAS'!ON & GALT, SoLtcITORs.
A. T. MoCord, Jr., General Manager.

ROME OFFOE...........................ÂAI TON.
PRESIDENT-JAS. TURNER. VICE-PRESIDENT-ALEX. HARVEY.

Deposited with the Dominion Government for the additional proteo-
tion of Polioy-holderu, S50,000.00:

Premiums Absolutely Non-Forfeitable after two Annual Payments, and Profite dis-tributed equitably and entirely among the Policy-holders.This company Issues Poliees upon all approved plans at reasonable rates.A policy-holder insured on the ordinary plans may-atter having paid two annualpayments.-discontinue his Policy and receive his share of the fund i either cash ora paUp olicy. Pull particulars will be gven on application to the Home Oflice, orta anY af the Agencies tbrougitout tbe Dominion.

DAVID BURKE, Manager. WM. SMITH, Secretary.
Agents wanted for unrepresented Towns or Counties.
W. A. LAW &'Co., General Agents-Equity Chambers, Toronto.

WATERTOWN AGRICULTURAL
INsUA.Nom OOl\dP.A.N-y-

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and forlive stock killed by lightning anywhere on the farm.
THIs COMPANY HAS PAID FOR LOSSES•.................. 82,370,175 38
AsSETS JANUARY IST, 1878.......................... 1,103,070 56
HAs DEPosITED WITH THE CANADIAN GOVERNMENT .. Zoo,Ooo oo

This o s oND LL aLIMPAY ha again established its businessin Canada,andit is toowell knawn ta rqur cmedton.
It bas prospered fraquarter of a century and is to-day aTRauOsaE THAIR avalfawass. Is large assets and large Goverament depasit, wiîh honourable dealing,fair adjusment and prnpt payent of losses ought to secure to it a fair share ofpatronage froni the insuring public.

JOHN FISHER, Cobourg,L, M. CATHER.
Teronto Agt.,4 Adelaide St. E. MANAGER FOR ONTARIO.

I'' Experienced Agents wanted in unrepresepted localitios.
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The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

Capital, - - Two Millions Sterling.

CANADA BRANCH.
I- __ A D Q EP "EP I O 'El:

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS.

OHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

OHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.
Resident 8ecretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
es, Szoo,ooo.

This Company lsues Policlea of Insurance agsinst Ion or damage by fire or light.
g on mercantile, manufacturng, fam and household risku, at current rates.

Policies issued and losses settled by the Toronto Office, without delay.
Premiama taken in this country are invested in Canadian Securities.

BRITISH AMERICA
ASSUR ANCE COMPANY.

FIRE AND MARINE
Cash Capital & Assets, $1,176,491.45.

Incorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

Hou. G W -ALLAN, M.L.O. HUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq PETER PATERSON, Esq.
Ho. W. CAYLEY. JI RIDOUT 3Q
PELEG HOWL&ND, Esq. JNGORDON, inq

JOHN S;MITI H, 5Q.1
EGOVBANOR .
DEPUTY GOVERNOR -

Imspector .. -

Generai Agents -

..- - - PETER PATERSON, Esq.
. . .. . Hom. WM. CAYLEY.

. . - . . JoHN F. MCCUAIG,
-.-- - - RAY BANK,

F. A. BALL Manager

Az CANADA Chare,,

FIRE & MARINE INSURANCE CO'Y.
Head Office: Hamilton, Ont.

Capital $1,000,000 Deposted with Domin-
Í*@ ion Government,

Subscribed. $50,000.
PRESIDENT-J. WiNa, Esq., (of Mesrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-EoRoE RoACH, Esq., Mayor City of Hamilton.

D. THOMPSON, ESQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY.-CHARLE8 D. CORY.

BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois Xavier
Street, General A gent. Halifax, N.B., No. ê2 Prince St., Capt. C. J. P. Clarkson
Generai Agent. bt. John, N.B., No. g1 Princess Bt., Ira Cornwall, Jr., GenersiAgent. Idanitoba Âgency, Winnlipeg, Robt Strang.

UNION MUTUAL
Li/e Insurance Go., of Maine

JOHN E. DE WITT, President.
HOME OFFICE, DIRECTORS' OFFICE,

AUGUSTA, MAINE'. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dee., 1877 - - 87,891,671 67
SURPLUS over Liabilities,

31 Dec., 1877, N.Y. Standard 58341753
All Policies issued after April 1, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within thirty days:after
lapse, paid-up Policies will be issued instead, if parties prefer.
Practical Results of the Maine Non-Forfeiture Law, pssed Feb. 7, 1877, illustrated

b a whole Life olicy, iuued at Age 30, and allowcd to lapse after the paiment of
Chrce or mare ui! Annuai Premium:-; Premium having been paid Wholly iu
cash:

A dditional
Premiums paid be- time under

fore lapse. the Làaw.

Age
No. Am't. when Years Days.

stopped.,

3 33 2 22
4 908 34 3 170
5 1,135 35 4 133
6 2,3f2 36 5 1oo

1,589 37 6 67
l 16 38 7 26

9 2,043 93
o 2,27 40 236

Il 2,497 41 9 114

Amount Due if Deatb occur on Lat
Day of Extension.

Premiums &
Age Amount interst Du
at -of be deducted . Hi

Death Policy. Heirs
No. Amount.

36 $10,000 3 8759 87*9,24013
37 10,000 4 1,041 38 895862
39 10,000 5 2,3391x8 8,660862
41 xoooo 6 1,655 3b 8,34464
43 10,000 7 ,ggo 05 8.009 95
45 r0,000 8 2,34074 7,659 25
47 10,000 8 2,477 51 7,5=2 49
49 10,000 9 2,843 77 7,156 23
50 120,000 10 3,205 85 6,794151

[flur-1
suce

over the
Prem's.

8,05062
7,525862
6,98264
6,420 g5
5.843 a6

4,297 15
J. H. Mo N A1 R N, General Agent, Toronto.
O B. CUSHING, General Agent, Montreal.
J. O. BENN, General Agent, St. John, N.B.

P H E N I X
INSURANCE COMPANY

OF BROOKLYN, N. Y.

FIR 1 E & M.A.RIJN E.
INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President.

Fire Department.

J. A. MACDONALD,
General Agent, New York.

PHILANDER SHAW, Viee-Pres't.

Marine Department.

WM, R. CROWELL,
General Agent, Chicago

INSURANCE accepted at current rates on Buildings, Merchan-
dise, and other insurable property, against Loss or Damnage by Fire.

On Lake Craft, their Cargoes and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exporte by Rail-
road, Steam and Sailing Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,
OFIOE, No. 48 YONGE, 00R. WELLINGTON ST.,

TORONTO.

1
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QUEEN INSURANCE CO.
OF ENGLAND.

NrIREL aS LIWIE.

Oaytal...--.-- .52000000Stg
INVE5TED FUNDM............... £6,818

FORBES & MUDGE,
Montrealu

Chief Agents for Canada
SAML. SHAW, Jla., Agét,

No. 6s King Street hast, Toronto.

Reliance
Mutual Life Assurance Society,

Established 1840.
Head Office for the Dominion of Canada:

ST. JAMES STREET, MONTREAL.
DiRcToaRs:

The Hon. John Hamilton. Duncan MacDonald,Esq.
Robert Simms, Esq.

FREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

Head Office - Galt, Ontario.
A. T. McCORD, JR., a CO., Agents at Toronto,

DO« a genera Insuraunce business, either on theSTOCK
OR MUT UAL PLAN.

The Insured with this Company on the MUTUAL6't STEM, have enjovd for nearly balf a century, thétwo GRAND DE ERATA in the insurance business,vis:

Perfect8ecurity andSrnallPrerniumrs
JAS. YOUNG, E. ,M.P. TPresi t• R. S. STRONGADAM WARNOCK, esq.. Sec'y & ianager.

Vice-Président.

THE ONTARIO MUTUAL
Life Assurance Company

Policies on aie methTsCompany la PUEYMTAL; ils businesseeannd to the Province of Ontario; its rates of Assu-
rance are self-sutaining, yet lower than others on thePdciPating plan. There being no Stock-holders, ailadvantag g to the benefit of Policy-hoiders.Did.d declared yearly after Policies are three yeareoid.

WM HENDRY, Mw¶ Oer.

mauet

LCOMPANY

ALEX. W. OGILVIE,
PRESIDENT.

HENRY LYE, Secretary.
J. T. VINIHNT & J. . HEA, Inspectors,

EDWIN P. PEARSON,
Sole Agent at Toronto.

Jg nts' :ietorg.

LORTIE, Public Accountant, Financlal Ageut
Daloue and Commission Merchant, 5 Richelieu Bl.ck,Dahuie Street, Quebéc.

GM. GREER, Agent for Western Fire & Marine,Stadacona Fire Ins., Accident Ins London & Lan-cashire Li.e, 1g Hollis St., Halifax, N.é.

O. J. McKIBBIN, Life Insurance and Reai EstateAgent. Bankrupt Estate and other debts col-lected. Money to loan and invested. Lindsay, Ont.

HOS. M. SIMONS, TORONTO, agent for theC Mercantile Fre and Waterloo Mutuai Insurance
Companies.

H E. NELLES, Official Assignee for Londou andMiddlesex, London, Ontario.

G EORGE F.JEWELL Accountant & Fire, Life,Marine, and Accident Insurance Agent, Office-
No. 3 Odd Fellowa' Hall, Dundas Street, London, Ont.

H ENRYR. RANNEY, Agent for the North Anerica;Delaware, Mut. Safety; Providence, Washington•Union oi Penn.,& Guardian of Lodon. St. John, N.B.

F. B. BEDDOME Fire, Life, Marine and AccidentIns. Agent and Adjuster, Albion Buildings, London,Ont. None but the most reliable Companiearepreeuted.

GEO. B. FISHER, OfficiaI Assignee and PublicAccoqntant. Phosphates. Timbered and Agricul.tural Lands looked after. addres--Hull or Ottawa.

R. C. W. MACCUAIG, Official Assignes, Insur-
anc. and Gênera Ticket Agent, representingFiret Class Coirpanies, Ottawa.

ALEX. MAYBURRY, Insurance, Land and
OtLaan Agent. Correspondence invlted. Parkhill,Ontario.

R OBERT RUTHERFORD, Fire, Life, Marine,-- ccide,-,t Insurance, and Real Estate Aent.Money to Loa n and invest. Collections made. Stratiord.

G.W. GIRDLESTONE, Fire, Life, Marine, Accident
Very ban to panesurese Agnt, Windsor, Ontario.Very béat Companies reprcsented.

TRJT & JAY, Azeuts for RoyaI Canadien- Lanca-R C sd Mine; Isolated htir; aCdConféderation Life Ins. Cos.; Canada Per. Build. & S.Soc.; London and Canadian Loan & Agency Co., Meaford.

ERR & ANDERSON Official Asignees and Ac.Kcountants. Money to loan on Real Estate, Mort-.gages bought. Office, 3 Toronto Street, Toronto.

T. & W. PENNOCK, Fire' and Life InsuranceAgents and Adjustérs, represeuling arat-cis Com.panies through thé whole of the Ottawa alley, awa.

C E. L. JARVIS, General Insurance Agent, repre-senting Queen Fire, Anchor & Orient Mutual Ma.rine .Y., also Canada Guarantee Co. St. John, N.B.

OWEN MURPHY,InsuranceAgentand CommissionMerchant, Telegraph Building,(basemet) No.s6 St.Peter street, Quebec.

pETER McCALLUM, AgentfortheLancashireInsCo.; Travelers Insurance Co.; Hartford Fire In. Co.Western Ins. Co., of Toronto; St. Catharines, Ont.

H. O'HARA Agents for Western Hartford,QuebécHand-in Àlandynd Isolated Risi: Fire Ius.,. .,Travel a'and Can.Life n. Cos. Bowmanville,Ont.

THE CITIZENS
INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - $2,000,000
SUBSCRIBED " - - - 1,188,000

Deposited with the Dominion Government, SoSooo.
HE A OFFICE MONTREAL.

DIRECToaS- Sir Hugh Allan, President; Vice-
Preaident, Henry Lyman; N B. Corse, Andrew Allan,
J. B. Rolland, Robert Anderson.

GERALD E. HART, Genl. Manager.
ALFRED JONES, Inspector.

Fire Riaks taken at equitable ratea based upon their
respective merits. Ail claims promptly and iberally
aettied.

Toronto OfBoe, 20 Khee St. East.
HIME & LOAVELCE,

Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with th,

Government $*5,000.
Issues Life endowment and Accident Policies, ail of the

mont desirable forme.

jos•ph JefrY. Esq,. Preaident.

WM. MARDON,
Manager & Secretary

The Waterloo County
Mutual Fire Insurance Company

Ha»a Onca ............ WraaLoo, Ow.
ESTABLISHED z863.

T HE BUSINESS OF THE COMPANY 1 DIVI.ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., PresJ. HUGHES, Impecor.

Canada Farmers'
Mutual Inaurance Company.

HEAD OFFICE.........HAMILTON, ONTARIO

NSURES ON THE CASH sall as théePRENlUMNOTE SYSTEM, Farm and Household property
misa, the usual classe. of Riait taho by companies doznga Gênerai Insurance business. Ha béé tweuty-tw.
years in operation.

THOMAS STOCK, Praes.
A. M. WALTON, Scrtry

PHŒNIX MUTUAL
Fire Insurance Cornpany.

Head Offie, 17 %ont St. West. Toronto.
DIRECTORS.

J.J. Withrow, Esq., Toronto.
Wm. Miles, Esq., Part Hope.
George C. Moore, Esq., Davenport.R. A. Sutherland, Esq., Toronto.R. Philp, Esq., Toronto.

D. Moore,Esq , Walkerton.Alderman Clark Toronto.
Thomas Mara, lsq., Toronto.

HONORARY DIRECTORS.
N. Higinbotham, Ex-M.P., Guelph.
D. D. Hay, M.P.P. Listowel.
Doctor Preston M.P. P Newboro.

Jacob Y. Shantz, Esq., Berlin.
OFFICERS.

EX-ALDRUan WITaiow........President.
WU. M Las ....- .......aVice-Preidet

u Bna1Don ............. Manager & Secy.R. PacaO. 0 .................. npeto.
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BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP 450,000 Stg.

Deposited witb Dominion Government for the Special
Security of Canadian Aasurer

350,000 TO BE INOREASED TO $100000.
CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPMAN,
Chioef Oices: Manager

4i9 Strand, London.
Toronto Office- 17 Wellington St. W. Second Flat,

Federal àank Buildings.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,694,000 sterling
Dominion Deposit - $100,343

Gen. Agent for ROBT. SIMMS & CO' Montreal
Canada. 1GRO.* DBNHOLM. j a

Toronto: THOMPSON & ARMSTRONG, 56 & 58
King St. Bast.

Kingston: VANDEWATER & BETTS, Ontario St.

Hamit o: A. A. WYLLIE, James St. North.

PHRNIX
Fire Insurance Company. of London.

BSTasLIRS D 13 1782.

A GENCY ESTABLISHED IN CANADA IN ôo84
Unlimited liability oa &ll the Stockholders, and

large Eerve Funds. Moderato rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agente for Canaa,
îs St. Sacrament St, Montreal.

ROBT. W. TYRE, Manaper.

THE ACCIDENT
Insurance Company of Canada.

Incorporated by Dominion Parliament, A.D., z87a.

Authorised Capital, - - 8260,000.

MEAD OFFICE, MONTREAL.
President, Vice-Prerident,

Sir A. T. GALT. JOHN RANKIN, Esq.
MANAGER:

EDWARD RAWLINGS.

TORONTO BOARD:
Hon. Joo. McMurrich, Jaa. Michie,
D. Galbraith. JIno. L Blaikie.

AOENTS:

Alexaneder & Stark, Couaty York.-
CITY AGENT&:

John ialda, Mortoa & Matson,
A. W. gMith, W. A. Law CO.

THIE ACCIDENT
la the only Purely Accident Insurance Company in
Canada. its business is more than twice thb t transacted
by alt the other Canadian Companies combined; It has
never contested a claim et law, and la the only Canadian
Company which ha& made the Bpecial Deposu ith
Gouernmni for the transaction of Accident Insurance in
t»s Dominimn.

THE STAN*DARDIMETROPOLITAN LIFE
LIFE ASSURANCE COMPANY.

E8TABLI8HBD 1835.

HEAD OFFICES:
Edinburgh - - Bootland.
Montreal,- - - Canada,

Amount of Policies in force over.... 892.000,000
Aseet, upwarduof..................- 26,000,000

Claims paid to Canadian policy holders over

One Million Dollaru.
R. H. MAT SON, W. M. RAMSAY,

Gen. Agt. Toro-to District. Manager for Canada
Offce, 2o Equity Chambers, Adelaide St. E., Toronto.

LIVERPOOL & LO0ON & GLOBE
INSURANCE COMPANY.

Invested Funds ........................ 29,000 COo
lnvestments in Canada .................... '°0,°

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep Chn.;
Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq.; G. Stephen, E.q.

MercantileRisks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terme.
JOB. B. REED, G. F.C. mITH,

Toronto Aeent; Chiet Agent
3r Adelaide St. E. for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

01 the County of Wellington.
Busne.adoe exmcusiely o th# Prnuin Note aystm.

W. STONE,
Presidont.

CHAS. DAVIDSON,
Secetary.

Head Office, . . Guelph. Ont

The Mercantile

FIRE INSURANGE GOMP'Y
Inoorporated by Aot of Ontario Legialature.

C AP ITA L......... ............. ec . .

HaAD Or sca ..... Wéa.oo, Ontaao.

J. B. BOWMAN, M.P., Preeident.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on ail descriptions of property
againat lou or damage by fire at current rates.

Agencies will be opened at t1e principal towme in Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, 850,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, MAxNAoa.

H. P. ANDREW, Agen, Toronto.
Head 06ce for Province of Quebec,

zig ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAB.D.HAIBON,
Joint General Agents.

INSURANCE COMPANY.
Cor. Park Place & Church St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ton years.

Its Invested funds are $2,300,000.
It has issued 18,000 poUlicies.
It has paid to policy holders $2,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is 8375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO.
POLITAN LIFE.

F. A. MOORE,
G»M. AGENT FOR PuovIoas or ONTaRzo

Ann QUBDEC.

THOS. A. TEMPLE,
Gemrai Aget Maritime Promincs.

SOVEREIGN
Fire Insurance Comp'y of Canada.

CAPITAL, - - 1600,000.
Deposit wih the Dominion Goeuromei, StIoopo.

President-Hon. A. MACKENZIE, M.P.
Vice-Preasident-GEORGE GREIG, Esq.

J. MAUGHAN,Jr., Manager. G. BANKS, Ast. Manr.
Insurance effected at reasonable rates.

NORTH DBImISH & MEHCANITI
Fire & Life Insurance Co.

ESTABLIsHED asn.

Subscribed Capital. 32,000,000 Stg.

FINANCIAL POSITION OF THE COMP'Y.
î.-Funds as at 3ta December, 878.

Psid-up Capital....................................
Fire Reserve Fund .............................
Premium Reserve .............................
Balance of Profit and Lois Account

£35o,ooo Stg.
794,577 "
305,65"

57,048 "

Life Accumulation ............... £2,8%$,567 "
Annuity Funda......... ............. oo,o

s.-Revenua for th. Year, 1878.
From Fire Department:

Fire Premiums and IntereSt........... £976,160 "
From Life Department:

Life Premiuma & Intere.t...£438,737
Inte'st &c.,on An'uity F'nds. a,o4o

£450.777 "

Total Revenue ......................... £1,4.6,937 "
or, $,944,426 73

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

I. N. GOOCH, Agent,
s6 Wellington St. East, TORONTO

Head Offtoe for the Doninion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.


