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Mantie
Departmen t.

Long and Square Shawls in Tartans,
Oreys and Self Colors.

PUR TRIMMINGS & CAPES.
BLACK AIND DRAB JACKETS.
BLACK MATALASSE JACKETS.
»LACK MATALASSE DOLMANS.
IULL RANGE LADIES ULSTERS

Join Macdonald &-Co,

HARDWARE
To the TRADE we are now

offering at LOW QUOTA TION8,

Screw Hooks and Hiuges,
Heavy and Light

Strap and T Hinges,
Wrought and Cast Butts,

Builders' Hardware,

Corbin's Locke,
Cross-Cut Saws,

Etc., Etc.

RiceLwlis&Son
* 1 '~Ucha~

TORONTO
Amimu5id.

D0m~ ~

Leadine Wholesal Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.,

M.. 19 FremI Serees Woe.,

TORONTEO.
Gopes-as osmumreae,olSJomaaam .0.

Toroato 388

W. INoC. J. W. TOUNG.

PERKINS,
INCE & 00.

TELS, SUGÂRS8,
WINES , LIQUOR, &c.

"uI«Lod f[ g ·hies" from MOY

Ka--ow Conous"su
No. 41 & 48 Front St East.

IN STORE'!
A Larg Stock of

SUGARS,

TEAS,

RICE,

FPRUITt
and General Grooeri.

Sih eighiey
* FRONT HS. mrWsnt@

Leding Wholesale Trade of Toronto.

Gordon, Maekav &-Ce.
AUTUMN 1883.

'à» MoW r.oi1ng *b fuo* oa

GENERAL

DIRY GOODS,
tien o! buyoeuvtdtg TOml@.

ABEmNe or

THE LYBSTER COTTON EANUP. CO,

semnpgsShitings, TIck1dgs,8
Up tothe Standard

48 FRONT ST. WEST,

T0ORONTQ.

NINETY EflSEýVEN
F "SCYTHI"

Re-eived and Opon -
-A"L FOIR Oua-

FANCY DEPARTMENTS
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MmMmRMý



THE MONETABY TTMES, TRADE BEVIEW AND INSURANCE CHRONICLE.

The 5artered Banks.

BANK OF MONTREAL.
CAPITAL (Al Paid Up) . - - - i,00,000

EBERVE FUND,-. - - -.7.,
Head Offce, MontreaL

BOARD 0F DIBECTOBB.
C. F. SBUrTHnS, Esq. Jam t..
HoN. D. A. SMITE, Esq., vice-Preidgnt
Gilbert Sots, Esq. Alexander Murray, Esq.
Alfred Brown, . A. T. Paterson, Esq.
0. A. Drnmmo Eq. Hugh McLennan, Esq.

Hon. John Hamilton.
W. J. BUnNusA, Genera& Manager.

A. MAoNuIDa, Ass't Gen. Man. é Imaetor.
M. V. Meredith, Assstant Inecgor.

A. B. BUcHANAN, Seorey.
Branches ad An en Canada.

MKontrel-E. S. cLO OManager.
Amonte, Ont., Hanlton, TMnaa
Belleville KPnotot

Brockvlle, AnaLondon, = Aa.
Chatha, N.B., Moncton, N.B. sarnia,
Cornwall, Ne st, lB., tratford
Goderich, Ottawa, St. Jn N.B.,Ne , Perth, St. Marys,

N.. Peterboro, Toronto,
Portage la Pare, man. Winnipeg, Man.A enti Great Brtain.-London, B o Mon-9 Birchin Lane Lombard Street, C. Ash-

wort, Manager. London Committee-E. H. King,Eaq, Chai obert Gillespie Esq., Sir JohnRe.Bant. K.CXk[G. si s.mJh
B U * Great Brit.-London---The Bank ofEngland; The London A Westminster Bank; The

Union Bank of London. Liverpool-The Bank ofLiverpoolScotland-The Britilh Linen Company
and Branches.

Ag in the Un<ted Btate.-New York-Walter
Watn and Alex. Lang,. 5 WallSt. Chicago-Bank
of Montreal, 154 Madison St., W. Munro, Manager; R.Y. Hebden, Asistant Manager.

Bankers in the United SBtates.-New York-The
Bank of New York, N.B.A.; The Merchants NationalBank. Boston - The Merchants National Bank.Ban Francisco-The Bank of British Columbia.Cokl ndaZoForeign oeepondest.-st. John's,
Nfd.-The Union Bank o Nowfonndland. Brtish
Columbia-The Bank of British Columbia. NewZealand-The Bank of New Zealand. -.India, China,Japon and Australia- Oriental Bank Corporation.

(Imsu Oiroudar Notes and Letters Of Credit forTrameUmers,available in aU parts of the worli

THE CANADIAN

BANK OF COMMERCE
Head Offlce, - - Toronto.

Paid-up Capital, - - 6,000,000
B.st, - - - - - 1,900,000

RIEECTOR8:

HON. WILLIAM MoMATEB, Preedn.

WM. ELLIOT, Esq., Vic-Prsiden.M
Noah Bornhart,Eq. Hon. 8. 0. Wood.
George Taylor, Eq. T. Sutherland Stayner,Esq.
Jas. Crathern, Esq. John Waldie, Esq.
W. N. ANDERSON, General Manager.
J. 0. KEMP, Asst Gen'l Manager.

BOBT. GILL. Inspector
H. A. NICHOLSON, Ast. Inspector.

Mess Yorb-J. H. Goadbyand B. 2. Walker,AgI&
oMoago-A.L. DEWAAgsnt.

nANOs.
Ayr, Geph, . St. Catharines,
Barie. Godertch, San.
BOlleville, amliton,

London, simooe,
Bronl&oed, Luon, Srtod

C bMontreal, Strathroy,
Collingwood, Thorold,

"S. = -n, Toronto,DMI* l Ottawa, Walkertbn.
al, •Paris, Wins,

Peterboro, Woodstok,
onmercial oredit issued for use l Europe, the

Eut and West Indies, China, Japan, and South
Amenie.

Steng and AnineaEohong bout ond bldColletions mode Onthe most favorable tenus,
Interest alowed on deposit..

NovwYrk-The American Exchonge National Bank,
London, Emngaid-The Banik cfSotand.

THE DOMINION BANK
CAPITAL, $1,500,000. BESERVE FUND, $W,000.

DIBECTORS:
JAS. AUSTIN President.
DON. FBANT 0MITH, Vice-President.
James Crowther. Edward Leadlay.
B. B. Osler. James 800.

WImot D. Matthewv.
Head OMoe-Toronto.

Agene tesa Brampton, Belleville, Cobours, Lind.MYt Napons, Oshoa, Orillia,Ubri ah
an eenStreet Toronto, oorner of Bter St.

tin&leat0tentUnidSta. GreatBritain ond lte Continent of Europe bought ond
sold.

Letters of Credit Issued avaable in ail Ipam of
Europe, China and Japan.

B. H. BETHUNE, Cashier.

1ncorPoraed b Royal Charter.

PAID-UP CAPITAL, £1,00,o0 UTG.

London 0Olc-8 Olementa Lane, Lombard Bt., E.O.

0OUBT OpF DIBEOTOB.
J. H. Brodie. H. J. B. Kendall.
John Jametfater. J. J. Kingdord.

enr B. Farrer. Frederio Lubbook.
i .Glyn. AH. P pott.
Ec. . z eon. J. Murray Bob.rtomn

Seeretary-A. G. WArats.

H mA Ourou in CANADA-D. Je t., MontraL.
B. R. GaInDrLar, General Manager.

W. H. NowMs, Inspector.
Brankea and Ageu.ies in Camaa.

London, Kinguton, et. John, N.B.Brantford, Ottava, Fd . B.
Montreol, HfRolN.

T lton, Quebeo, Victoria, B.C.

Agent. in th United BStatu.
Naw Yonz-D. A. MoTavish & H. Stikeman, Agt&.CmIcAeo-H. M. Breedon, Agent.
BAN FaANosoo-W. Lawson & C. E. Taylor, Agts.LoNDON BANns-The Bank of England; Mesre

GIlyn & Co.
F onnON AecnTn-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zeoland
-Union Bank of Aus-r1aBank of New Zealand,Colonial Bank of New Zeand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indies-Colonial Bank. Paris-Moesrs. Marouard, Krauss &
Cie., Lyons-Credit Lyonnais.

Issue circular noies for Travellers, available in all
parts of the world.

THE OUEBEC BANK.
»Wr»oratnby Bo&aWCharter, A.D. n.

CAPITAL 0a,000,000.

Head Of5oe, - • Ouebeo.
BOARD OFP DIREOTOR8.

JAS. G. BO E . - - Prssident.
WILJAM ,Esq., -doygpgedeat

Sir N. F. Belleau, Kt. Jno. . Y Esq.B. H. Smitha - Wlam Wh Esq.
.Renfrew, Esq.

JAMES TEVBNN Esq., CalMer.
Branches a" d Age nc4sdu aaa.Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal. Que. Thorold, Ont. Three Rivera.
Agents Es Noe York-Mesers. MaiMond, Phelpe & Co.
Agent du London-The Bank of Sootland.

THE ONTARIO BANK.
CAPITAL, PaId-ump, 01,50,00.
RESEBRVE UND • • 338,000

HEAD OFFICE, TORONTO.
DIBEOTOBB.

B Wu. P. HOWlAND DoAra MAKATEsq

Hon. 0. F. Fraser B. K. Burgess.Esq.
G. M. Bose, Esq. A. M Bmith, Esq.(*. B. B. Cockburn, Esq.

C. HOLLAND, Generali anager.
BRANCHES.

Bowmanvfle, Montreal, Port Perry
Guelph , Mount Foret, Pr. ur1 is iand'g,4indway. Ottawa, Whitby.
Cornwall, Peterboro, Portage la Prairie,Winnipeg, Man. Man.

AGENTS.
ELondonnEn-AInan Bak, Bank ofMontroel.
Nov York.-Meauru Walter Watson and Aloi. Ioing
Boston.- Tremont National Bank.

IMPERIAL BANK
OF OANADA.

Capital Paid-up . ye nn nn

DIBBOTOBB:
H. S. HOWLAND E anPedmnt.
T. ILMERRITT,*sqqv. ProsMn t Catharlnes.Hon. Jas. B. n=T. . W Esq.St. Cathare. Wm. Ramuay Eq.P. Hughe-a Esq. JohnPi.k ,. asq.

D. ]RL WflKE, Cahie
HEAn OFITC-TORNTO.

nacuiEs.
aSt. harines, Winniingersoil t, Thomas, W oodtokPort Coiborne. Welland. Brano.Mn

Draftsco New York and HagEzchanga ughtand sohld. ~ srseeived and interest aflowed.
Prompt paid oUlections.

The Chrtered Banks

MERCHANTS' BANK
Off CANADA.

CAPITAL paid-.p 03,yO,00.
REBERVE FUYND, 1,130,000.

Head 0poe, - - - lontreal.

BOARD OF DIRECTORS:
ANDREW ALLAN, Esq. - - - - President.
ROBERT ANDERSON, - . . Vice-President.

Wm. Darling, Esq. Hector Mackenzie, Esq.
Adolphe Masson, Esq. Jonathan Hodgson, Esq.John Duncan, Esq. John Cassils, Esq.Hon. J. J. C. Abbott, M. P.

GEOBGE HAGUE, GeneralManager.
J. H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Bellevifle, KingLton. Benfrew.
BerHn. Londo. Sherbrooke, Que
Brampton. Montreal. Stratford.
Chatham. N St. John's, Que.Galt. wa. St. Thoinas.
Ganaannue. Owen Sound. Toronto.Hamilton. Perth. Wafkerton.
Ingersol. Preooti. Windsor.
Kinoardine. Quebeo

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.'

Regina, N.W.T.
anklers du Great Brtain.-The Clydeedale Bank

(Llmited), 50 Lombard Street, London, Glasgow and
elsevhere.

Agency in New York, 61 Wall Strt et, Mesra.
Henry Hague and John B. Harris, jr., Agente.

N.Ba e iNew York.-The Bank of New York,
N.B.A.

A gêneral banking business transocted.
Money received on deposit, and current rates of

interest ailowed.Drafts issued available at ail points iu Canaa.
Sterling e:rhange and drafte on New York bought

and uold.
etton Of credit issued, avallable in China, Japan

and other forelgu countries.
ColleOtions made on favorable terms

THm

BANK OF TORONTO
OANADA.

Incorporated - - 1s55.

Pald up Capital*.. 2,000.000
Reserve Fund... ...... 1,000,000

DIRECTORS.
GEO. GOODERHAM, Esq., Toronto, Preeident.
WM. HENBY BEATTY, Esq., Toronto, Vioe-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODEBHAM, Esq., Toronto,
HBRY 0AWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN COULSON..................asher
HUGH LEACH..........-.... .......... . Casher
J. T. M. BURNBSIDE.................Inepeotor.

BRANCHES.
MONTUA,...............J. MURA - BMLTH, MANAGnI.
PuTaanomo ............ J. H. BOPER,

onouone .......... . .....Jo. HENDERSON, "
PonT UomI...............W. R. WADSWORTH,
BLani......J . A. STRATHYe,
ST. CATaarmhs .....E. D. BOSWELL,
Ooruaewoo .........G. W. HODGETTS,

BANKERS.
LONDoN, ENGLAN».......THE CITY BANK (Lmited.
Nuw Yon...NATIONAL BANK O' COMMERCE.

STANDARD BANK OF CANADAs
CAPITAL AUTHORIZED,-. . $1,00,oCAPITAL PAID-UP,.-.-.-.-.-.'.. 4,000RESEBRVE FphD, - - - - - 140,000

HEAD OFFICE, TORONTO.
DIECTORS

W. F. COWAN, - - PIaMurnT.
JNO. BURNB, - - - VIon-PausmDN.

W. F. ALLAN. DR. MORTON.
A. T. TODD. R C. JAMTESON.

FBED. WYLD.
J. L. BBODI, ClaM.

AGMK0CNB.Bradford. Cannington. Markham.
Brighton. Colborne. Newcastle.
Campbellford. Harriston. Picton.

MonSreai-Bank of Montreal
Ne.. York-Meuaru. Waton*I& .
London, Eng-The Boya Banik Scotland.

254
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T]» gurtrwzum uKI*

THE MOLSONS BANK.'En nu oits b7" oPa1rlment, 1855.
HEAD OFFICE, MONTREAL

BOARD OF BRECT4R.
T"•s.W.z, J.H.BR. MOrLoN

. w Shepherd. H ion. D. L. aPherdn.H.MEwlng. M iesiU"am
A... GaulT.

BRNorIas-oÂsM Tox,
B1OHS e.M,,BrockcfeU, 08ntoIersou, Lno,

Bgot Sft' aU Borei. 80. Toron2<>~>-
lOast.d

Qubeo-Merchinte Bank and Eastern TownshipsBank. Ontai o-Dominion Bank and Federal Bankand their branches. N.te Bwwos..n of NowBrunswick Noua &et<-HalIf aBanklng Com-
yad ts branches.Pv<nSeEdward Isiand-.Unionatk of P. E. I, Ohalottoinand Summer-oaide. 88. o o rsial Bank of New-f oundland, Set John.la]uoe

In Unrpe
Ldo-AllAnc Ban. "i);Mesm : Glyn,Mille, Ourrie à 00.;Mes=ra. MorioDoe à OojALver.

TeNational Bank of iverpooL AnWop,eý 1àBanque d'Anvers.
li U.itedEstaSse.

New York-- Mechanica National Bank; Ms».W. Wateon à Alex.Laa ; Messrs. Morton, Blsr &Co. Boston - Merchanw National Bank; Mesus.
Kidder, Peabody & Co. Portland-oo ;NationalBank Ohmcao-plrst National BankOle lamiau-.Cmmercial National Ban. Dt-.M«baaicuBnk B a rier es ' Nat. BankMUk Aut'in Ma in ieIna. Co. Banik.

SooaM -Prst National Bank. Fort BnD-
B rst NationalBank. Toldo-Second

Collections iadeIn ail parts of theDominion,&re-
l Io redit issued availablein &"an frýthe world. prs

EXCHANGE BANK OF CANADA,
EEAD OFFIO, MONTRIXAL

THOMAS aRAIG, Managing Director.JrAr •.••.••................................500000

BRANCHES:H AMfTON, Ontaro, . K. Counsoe,anagr.AYLMBER, J. G. Binat, ziý'
BBDPOR, P.Q., E. W. Morgan,

Tranmot a general BANKING BUSI NESS.eliectionsreceive Spec"al and Careful attention,and remittances made on day of payment.Sterling Bila of Exchange bought and sold, also
Drafts on Now York snd Boston.

UNION BANK
OF LOWER CANADA

CAM IL PAIDM-UP, - 2,000,000
eMad OUe., . . . Quebeo

DIREOTORS.
A oNDE .THOMPUN Eo.Presdssg.Rois G. .RVHalqtmiepmuiW. Shbarpelesu. Hon.Tho.moGreeyy

Gasher -P. MAcUax• Ieior-G. H. BurmouaBRANuu---avingeBank pper Town) Montreal.Ottawa, Throe ivoa, -- iodn Ugqt
Bank.National Park Bank.

THE PICTOU BANK.
Iame oratedbyAetefPawliamemt,373

8UBSCRIBED CAPITAL, gO00,000.
HON. P. GRANT • - - - Panaron=.
J. B. NOONAN. E - -
18"0 A. GRoA*T Eq.DONALD CU.PEUBoq.làAS. ]Bax à JAMES MOI sq.IçMOGEGO° Eq.

THOM"SWATUOI, NÂsmu.

"twart. .~D.MFreurAsem

-. D.Arnaud,
BAM - Jno.à nT , a;o.s%TaU akc 0f9 onroland 'Branchu

HaBk fax; Imperial Banik, imitd

ßANKOF YARMOUTH,YAROUeTR, N.S.
• .BArn """""

C. E. Bnown, Vice-Prsidnt.
'V. W O al. uoann. J. W. Moww.

tefao...........Th re at af

-MT Bankof Brti North Amarles.
ew Yamk..The NationalCi0umuBank

Boston .ThElnotdtiong Bi&»£LiondOnG.B ... The Union Bkakof Londun.GUb0Md " Irafte ad MSterlingDacB»bm»bono an 014.
Deposts rce ud dinterest al1oveA

The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

(JapiwulPaid-upf .- $2,810,000.
Reot,-.--------- 1,450,000.

BOARD OF DIRECTORS.
S. NOBDHEIMEREB ,Prealdeni.
J. S. PIAYAIB, Esq., We- Predeni

William . Ealbraith.Egq. B. Gurney, Jun., Esa.
Geo. W. Torrance, Esq. Benjamin Cronyn, Eq.

John Kerr, Esq.
H S. STRATHY, Cashier.

J. O. BUCHANAN, Inspector.
HEA OFFICE, - - TORONTO.

Branhes-Aurors, Chatham, Guelph, Hamilton,
Kinguton. London. Monareal Newmakot',Petrolia
Sim o, StaMary Straihroy, Tilsonburg Winnipeg
Watertord and Torkvllle.

Bankers-New York-American Exchange Na-
tional Bank. Boston-The Maverick National Bank.
Great Britain-The National Bank of Sootland.

BANK OF OTTAWA.
AUTHORIZED CAPITAL, - - - $I,00.000
SUBSCRIBED CAPITAL, - - - - 1,000,000PAID-UP CAPITAL, - - 899,8

JAMES MACLABEN, EsQ., . - Prek nt.
CHARLES MAGEE, Esq., - Vioe-Presdent.
Diretors:.-j. T. Bats Esq, B. Blaokburn, Esq.,
Hon. Geo. Bryon ion. LB.(flrch, Alexander
Fraser BS. e.ky Esq., John Mther Esq.dEOU(E BUB . - Cashboer.
Ba an S-Arnprior. Carleton Place, Pembroke,Wlnnipeg, Mati.9 9

Agot linCanada, Canadian Bank of Commeroe
W New York. Mu A. H. Goadby and B. E

Agter n London, ng Ainance Bank.

MERCHANTS' BANK

OAPITAL PAID UP, - . $1,000 000
RESERVE, - - . . . 180,000

HMAnOnen-WHrAWAXN.B.
THOMAS E. KENNy,E5Q,pY.mI.,SS

MICHAEL DWER Esmen.q.Proepmenu.
Hon James Butler M.L.C Thou. Bitchie, Esq.Alison Smith,Ïieq.,J.*:Nori ,a! chie, Esq.

D. H. DUNCAN, Cashi
BRANCHES.-Anggonj" Baith cst, NB., Bridewator, Charlottetown. P. .I., iocheeter N ,Hmnton, Bermuda, Klg en nt, N.B., Indon-

towng .E L

de , ueb at C. itoPr

HALIFAX BANKING COMPANY.
INOORPORATED 1872.

CAPITAL PAID UP-- ----- 00,000RESERVE FUND. -.-.-.-.-. 85,000
n P TOAOm Ic T Halifax, N.S.W. L. DI TOSCahr

Robie UnlaekaPrest. I..J. Mion. Vies-Pros.
Thoma Emyno, 1V. D. Corbet, Jas homs '

AenNOru-NovA SooUa -AcaMdja Iron Mines. Lon.g:nderBarigio, keport, LunonLburgPre
'Oorda .e";, ponghill'Trro9Windsor

Nw Banon: Hillaboro, Petitodiao, Saok-Ville, St John.Uodie Sk
COoa8NusoMMur: Ontario and Quebec MolsoneBankand Bracgem New York: BankofNewYorkNational Banking Association.BoSion-gufolk1

National tk London, ]3n&, Union Bank of LJm.1
dmn

PEOPLES BANKOF HALIFAX
Oabtal Paid-"p U4000

R. W. FBASE. Presid.
W. J. COLEMAN, PUie-Prmuld.

THorAS A. Bnow, E s. Gsons H. STARn, Eq,
Aouwrus W. WuaT Esq.

PETER JACI,---------- hier.
Bratokes: Lookeporut and WolfvDio, N..

.dsh se Lc..inmam .The Union Bank of London.
" Nes ork...The Bank of New York.

N Bocm...Wlliams à Hall
0 da * Qe....The Ontario Bank.

THE PEOPLE'S BANK
OF NEW BRUNSWICK.

PRZDERIOTON, N. B.
iMOorporaue by Acd of Paurmanw2 Mse.

A. If. RAi HRsie
J. W. SPUE ub"m

London-Union Bank f Lond-.
S Nie* York-Fourth National Bank.

Boston-Eliot National Banik.
Montreal-Union Bank of Lover Canaa.

Th*0hatered Banks.

BANK OF HAMILTON.
CAPTAL SUBSCRIBED, - 1,000,000

Head Offoe, - - - Hamiltoi,

JOHN STUABT Et., President.
JAMES TURNE , Esq., Vloe-Presiaent.

Hon. D. iMolnmes. DennIaNomre. au,Edward Gurnoy, Eoq. Johna B

. A George Ro=h,Z.
H. S. TrUV, Assistant-ashier.

Allston-A. M kland, Agent.
Beeton-W. P. Bobarts, Agent.
Georgtown-H.K Waton,
Lltowl-H. H.LO'EeinyAoiMilton-J. Butterfteld, Am.
Port Elgn-W. Corboul Agent.

Agentsin io .n J. Cià So.
LondoB 5ng.-The National Bank di

w

Bastarn !OvRsIMS BËIi
AUTHORIZ EDLAPITAY - *1»0CAPTA PID N ahMAT, 300,1,il00
BESBVE FUND - - - 80,000

BOARD OF DIREOTORS.
I. W. HENEH A.AAD

Presideni. Vc.rutn
Hron-M.H.ochrane. Jno.Thornton. Hon. J. H. Pope
G. E. oster. G. N. Gler. Hon. G. G. tevens.

T.J S.eMoy.
Head Offlo.-Sherbr@.ke, QUe

WM. FABWELL, .-- G eelMtaagr

Waterloo. oaiaanseed catio"
Biehmond. Granby. Farnham.

Agents 4n Montral-Ba.nk of MontreaL
LondonB kand-Londonand ounty Bank.

ank.Nw York-NatolflkBadLk
Comctions madeat anU aon.ble points, and

pronptly remfttd for.

BANKOF NOVA SCOTIA
oner,.rtsed 1s32.

0 #d up 81,00,M0Beserve Fund M 000
ns.i»-John. S. Macean, Preuldeni, John

DonU, Vioe-Presldent, SmuA. Whi, JmM
Bromne,Daniel Oronan.

Head Office, -- Halifax, N.S.
AgmusGE TAh, .. AnnaoBlis, etown Cannlng, DigbyXentvW Lif

GlaqOw North Sydney, Plotom4, armor P-beton.1B Chatham Predoricton, Moncton, NeW-
castle, 'Riohibuoto .1iAndroeaSt. JOhfl, SM

S3tephen, Sussex,;Roodutook, CbariottetOWfl. P.E.,
Winnipeg. Man.Collections made on favorable termts and prompt-
ly remitted for.

UNION BANK
ou

PRINoE EDWARD IBLAND.
Inoerpoeatedbmy AeC of P..u.-na mS,

wATEPAk sq., PresMd'f R MeV ne.

..... OT TETOWN.
~~ Am» MOTAOUU

Monreal....-.-.- ·· ank of Monreal.
Nov uok - - Natnna Par Bank.

-n nglan ....... UnionBunkof LOndIn

LA BANQUE DU PEUPLE.
suebued as sin.

OAPITAI. u,000,000
Head O5PoO,

. . "TEomEBom«

am2 À am i Bm am#é

THE MARITIME BANKI
Oi THE DGMIMONI OfAA

eaf t

255
255

Montral,
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The Chartered Bhnks.

LA BANQUE NATIONALE
CAPITAL AID UP, - - - ,0,O0o

wxE DmONTO. QUIEZOC.
HON. ISIDOBE THIBAUDEAU, Predent.
' JOB. HAMEL, E .lVe-Presdent.

P. LA1INE, Esq., Cashier,

SW. Bb erq .

Hon. Dir., Hon . Tadea Montreal.
BRAzouas-Monreal-C.A. Valise,'Manager Otta-

va-O.IH. Carrier., do.; Sherbrooke-John Jamp-
AuuNTs-England-The National Bankof SootiandLodon; France-Mesura. Alf. Grunebaum & Co. andLa Banqede Paris et des Paya-Bas, Paria UnitedSiate-e National Bank of the Bepubli, NewYork The National Revers Bank, Boston; New-fonndlsd-The Commercial Bank of Newfound-

Ia';Onal-The Bank of Toronto - Maritime= -¯TheBank of New Brunawic The Mer.chanteBano af Haloiax, Bank f Montreal; Mani-t oba--TheMarchants Bauk aof Canada

ST. STEPHENS BANK.
Iueerporated 1830.

ST. MTEPHEN'S, N. B.
CAPITAL, - • • 9200,000.

. H TODD • President.
J. Ï. GRAMl, -- Cachier.

btAGENTS.-Lond o- Mesura. Glyn, Mill, Currie& Co.- Nto. York-Bank of New York, N.B.A.; Bos-iobe National Bank; SI. Joh-Bank of NewBrunswick.

THE WESTERN BANK OF CANADA.
HEAD OFFICE, OSHAWA. ONT.

CAPITAL AUTHORIZED ...... 1,000 000
8 API'TÂ PUB8CRLBED 0,oo.000

M f PID-UP............2000,000
BOARD OF DIRECTORS.

JOHN COWAN Es .,President.
REUBEN S. HAMTi Kq., Voe-President.W. F. Covan, Esq. i'. F. Allen, Esq.

RobertMalntosh, M.D. J. A. Gibson, Esq.
Thomas Pateson, Esq.

T.TH. MaMLAN, Cashier.
Deposits reaeved and interest allowsd. Colec-tions wsoche'!an'! prom pilymade. Drafts Issue'!available o al:a&U rts f e.Dominion. Sterlingand AmsrcaE ahagebought and sold.

,Correapodentsat aiLondon, Eng., The Royal Bankif d. At New York, The Bank of MontraL

The Lu Oompeaic.

THE ONTARIO
LOAN AND DEBENTURE 00.

OF LONDON, CANADA.
ap tal Subseribed, - $1000,000Wadt-upCapPituj#-----------MZX.0

Busre Fn.
e,- 2705000

Tota Mu% . .. .1,437,000

Money loaned on BeaRstale Seourities nly.Mueia u Sobool Section Debeutnluespur.

WrLoIAM F. BULLEN
Landon Ontarilm

AGRICULTURAL
SAVINGS 4 LOAN COMPANY,

LONDON, ONTARIO.
PrM. WILIAM GLASS, Bhertf c. Middus.e.vis Pres. ADAM MUBBAY, 00. areaa.

BUBOCRIBED CAPITAL•.. .. ....... . .00,000PAIID UP CAPITAL................. Ir5,000BEBERVEFUND..::::............::- :1:TOTAL ASSETS...........................1,,000
The Company Issues debentures for two or moreyers in sumsof $100 and upwards, bearing interestai hlghesi curreut rates, payable hall.yearîy b y
ou Executors ands ea authorizeby 1w Inest i debentures of this Company.Forinft ionEapplyt

JOHN A. ROB, Mafs.

Ib Canada Landod Credit Co'y.
IS PREPABED TO MAKE

STRAIGH TLOANS
-AD 'To-

PURCHASE MORTGAGES
On the 8ecurity of Improved Farm or 8ub-

atantial City Property.
ON TE MMOST FAVOUIRABLE TERMNS

Forma Application and full particular. may be

D. MIGEEcr tar

MS, TRADE REVIEW A14D INS7IRAbØE 0EEOXIOLE.

The L.an Companie..

Cauada Permanent
LOI W & SAVINGS COMPANY.

Inoorported A.D. 1855.
PAID UP CAPITAL,,............... ,000,000
BESERVE FUND,......................1,000,000
TOTAL ASSETS,..................... ..:I,,000

Office: Coy's Buildings, Toronto St.
Toronto.

DEPOSITS RECEIVE D at Current Rates of In-
teresaid or compounded half-yearly.DEBNTUBES ISSUED in Currency or Sterling,with Interest Coupons attached ayable in Canadaor in England. Executors and Trutees are autho-rized by law to invest in the Debentures of this

MJNE(Y ADVANCED on the security of RealEstate on most favorable terme.
Mertgages and iunicpal fDebentures

Parchased.
J. HEBBERT MASON, Manes.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOBOETTO.

UUiAnnrIEn Il Isgs.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP • • 690,090REMSM VE FUND - • • 261,500
CONTINGENRT FUN D • 6,672

Preefdent, - HON. WM. MoMASTER
Manager, -HON. 8. C. WOOD.
Ineps, • • ROBEBT ABMSTBONG

Moneyadvanaed on easy terms for long periods
repayaleatborrowe°s option.

Deposita rsoelvsd on Ihitersst

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

PEammm: G H. GILLESPIE, Esq.
Vrou-Pasu>Dam: JOHN HARVEY. Esq.

Capital Subsarlbed.. .......... 500,000
-Paid ... .. ..................... 1,100,000Reserve an'! Surplus Profias............. . 97,000Total Assois................................... 2,0000

MONEY ADVANCED on RUlEsBtatison 7favora ,l
terms of Repaymenla.
ThBoga reparedto issue DEBENTUBES

E ARS wimniereat
c.attache Dble hal-y TarreOfcConer Kn& Hughon St, Hamilton.

IL D. CAIMON, Treuaer.

UNION LOAN a SAVINOS COMPANY.
omees: EJONMPANY'S BUILDINGS,

Nee. 28 & 30 Terese lu·*

CAPITAL,
PAID.up...........0,0
DEPOfS'S & DEBENTUBES, - 525,800
RESEBVE FUND - . 10,
TOTAL AMTS, .. . l,8iB,000

PruI4snien FRANCIS BICHARDSON, Esq.
S_•_.W MACLEAN.

Interest allowe on Deposits aI t hest sur-rent rates. Money advanedm o ou Bet lBaate. Mortgagss bought. Nonammf ion

DominionSaiing: & Inestment Soc,
LONDON, ONT.

INOORPORATED, • 1872.

Bu •ed • . - 1 nn nn na

Pleaidu'! C•ui•eu - - . Isstei n
= taBLakDeusd Denbetre, I 75

iLans made ou farm aud city property, on themot favorable terns.
Municipal nd Bohool Seotion Debentures pur.
Money reeived on deposil and interest anoaed

thermon. F. B. LEY8, Manager.

THE LONDON & ONTARIO
In.vtmnt Coi, uLmlt..

OF TORONTO, ONTARIO.
PreimtiuuIHON. NIMEASMITH.

Ybo-Prd&bes-WlLUàM H. BEATTY, hhq.
Directoe-Measr. William Ram.ay, Artur B.

Les, W. B. Hamilton J. G. Wr Jr., Alsxanderld sGecfe ,henry r Gooderha, Frderlk

Money advanoed ai loest current rates and onmost favorable terms, on the security of productive
iar, cii sd ovuprpotMorlags su Mulela Dbentures prasi

A. IL COBBY, Manager.
84 Eing St. But, Toronto.

The LOam ompanies.

WESTERN CANADA
LOAN & SAVINGS CO.

SUBSRIBIED CAPITAL. - - ,000,000
PAID UP CAPITAL, 1,200,000
BESEBVE, • • • 670,000

Iffloes a Mo. 70 Ohuroh St. Toronto.

The Company receives Money on Depeit. Tu-
terest allowed thereon, oompounded haJl-yearly.

Debentures issued in Currency or Sterling.
oxecuers e a Trusteea are authorlze' by Act

of Parliament to investi n the Debenturos of ibisCompany. For further partiaulars apply to
WALTER B& LEZ,Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

A TALSTOCPAIDUP.-- 1,02809
M e advoed an the srty af Beal Estate on
Debeutures lssued ln Currency or Sterlig.Executes and Truste.. are authorisedb Ac

Of Parliament to invst in the Debentures thbi
0V=Yallowed on Deposits.

WM. BAUNDEBB, - Predet.
B. W. MYLIE, - • • Manaoe.

THE HOME
BAVINGB AND LOAN OMP'Y.

(LIIMITED.)

Office: No. 72 Church St., Toronto
AUTHOBIZD CAPITA, S9.000000.
13UBBRED CAPITAL, .1,00.00

Deposita reaeived, and interestM, a cumnt rates
aliowed thereon.

rMon loaned e onMortgmeon aB Ete, aon
eaonaaed onvenintormf.DAdvaaSs on aollairal seaurity of Debeutures, snd

Bank and oiher Stocks
HoM. FBANK sur

BUILDING & [DAN ASSOCIAJION
PAID-up CAPITAL. 4IUTOTAL ASSTS,- - - . -14M

DIBECTORS
rrttW.onih.CPsu. John Kr -P»s.Ron. Alx.Mainl, .P .R.CoeunMAJames Flemin JO h ake.

W. Morimer ClarkL
Walter MlIespie, Manager.

Ogoes-Oor. Tomoso ua Qourt Stres .
Money advancedon *uedtyCof Oity and Parm

~ga sd DebenturespurobassdInereallowed aunispasita.
Bgsteredebentures at the Auociatian obtained

on appliost!an,

JAMES MASON,

Tu OiIalo Len &SH illns oui
OaSwA, _ONTARIO.

CAITAL PAIT UP..........800,000
BISIE PUMD.UP...8 0,000
DEPOSITS & Oan. Debentur.. 601,000

on e a lorates of Intent on the
Deposits reces'! and Intaresl s=aweD
HON. T. N. GIBBS, r51t,

W.FY. COWAN Uoq. VIeT-Prs.
T. H.EL aoaiANaSe.uaa

Fariner s O Uaa 8 ÍiSav s Company.
OFWI[es, N.. 17 Ter.nt..S.rees,T.r.t.,

oq . . . . $1,05

MONEY advanced on improved Beal Bstaes at
loeset aunrent ratesSTERLINGand OURRENCY DEBENTUBEB
lu»dmoNEY recelved on Deposit, and interest slow-
ed yable half-yearly. By Via. d2, Cap. 21, Statutes
of Ontario, Ezeniors sud Adnmlnistratore are author.ied to invesi trust lunds i Debeuturea ofstbs
Company.
Wx. MULOCK M. P G»o. IL C. BETHIUNE,

ýiý auoe~trees2

.1

1
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The Loua Oompanies.

Oltrio IioO itissocietioi,
LIMITED.

Or Lonew , ONTAaRO.

Capital Subscribed - $2,650,000
Reserve Fund - - - 500,000
Contingent Fund - - - 4,106
Invested - - - - - - 1,871,859

-DIRECTORS--
GAs. MuayA, Manager oderai Bank, President.

s8Amnu Gaiwvon, Esq., Vice President.BM7& OnoNYru, Barrister. W.RMNNXnQ.CDàmUnM cwru Esq. . .Goi,,Brst.Joaw LANA j,40lrvr. J. B. SRTY QJNo. ELLIoTT, Manufac'r HuR BEOmI, Es.Isà.n D s, SocPtary F. A. ITze uALC, Pros!-Water Comussiouer dent Imperial Oul Co.

This Association is authorized by Act of Parlia.
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
Sehool, Municipal, and other Debentures, and
Publie Securities, and the Debentures of the
various Building and Loan Bocieties, Investment
Companies, and other Bocieties and Companies
cf this Province, and has the largest Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
.... .im..... .,..St .e.l ., t.

TheLoldou&CanadiaLoan& 1Cllcy Co
LIMITED.

DIVIDEND NO. 20.
Notice le hereby given that a dividend at the rateof 10 per cent. per annum on the paid-up capitalstock of th, Compauy for the half year ending81btAug., 1883, has this day been declared, and that thesmre vili b. payable un the 151h Sept, 1888.
The transfer books y1 5h closed 1rom lt .Septem-ber to 10th October, both days inclusive.The Annual General Meeting of the shareholdersvi beheld at the Company's office, 44 King StreetvIToronto, on We dneseay, 101h Oct0lber. Chairto be taken at noon. By order of the Directors.

J. G. MACDONALD, Manager.
Toronto, 288h Aug, 1883.

The National Investiment Company
OP CANADA, Limited.

EqUlity Chamber,, Adelaide Street, Toronto.
CAPITAL - - . 02,000,0 .

Presdent:-WILLTAM ALEXANDEB, EsQ.
Vke-Preidet:-HoN. J. C. AmNs, Lieut.

Gov. of Manitoba.
Money Lent on Mortgage of Real Estate.
Debentures Issued bearine interest at FIVE percent. per annum, payable half-yearly.

ANDREW RUTHERFORD,
Manager.

MIOLAND LOAN AND SAVINGS Co,
READ OPICE, PORT HOPE.

Capital Paid.up................- ... $2000
Boer n2 otneîfund ............... 25,151and a nDebenr.........SU096

ToalAnu......................................700,834
Prssdet-Wwîeam Craig, Esq.; Viee-Prajpen-John Muf4Ln, Beq- ; iros-Mesar. H. H.Merditb, Faml .Lian John Helm, Nathan Choaeand I. B. Burahara.
o oidrecived aI E nt rates of interest.1oaed On Beal Estate, sud Municipal andEotion Debenturos purchasocL

GEORGE M. FUEBY, Se'y-Troana

GZOWSKI & BUCHAN
60 ing Street Eat,. Teronto

BANKERS & STOCK BROKERS.
Asesa m teIamu u t.lgEe amomaOnw

107.8.o, bub suai s».U Ewk, G Bonds, AD.botumrebought sud saion ommigiemr.
C.. R GZOvSEIr- . E ING

FinanciaL

JohnStark &Co.
Stock Oroki rs & Financial Acents,

Members Toronto Stock Exchange.
Buy and Bell Canadian and American Stocks.
Money Loaned on City and Farm Property.

28 & 30 Toronto St.
. TRauxN C. T. V. Wo8T.

COX & WORTS,
Stock Brokers,

No. 56 Yonge Street, Toronto,
Buy andsolB on Commission for cash or on margin,aN Wcltli deamt In on the Toronto, MontreordNov York Stock Exchanges. A execute orders onthe Cicsp Board of Trade ln Grain and Provisions.

Budson saBay Stock bought for cash or on -amsn.DvJasid dquoesUons rcetved.
Dv e Vee erre@ U"dt u

Jeaup, Paton & Co,
BANKERS,

NO. 52 William Street, New York.
Aceounte & Agncy of BanS, Corporations, Firmand Individuas received upon favorable terî.Bonds and Stocks, oughandisold on commission,and fulliInformation given rogai-ding tecurities.Dividendsuandinterest collected ad remitted. AcaAgnts3 for Corpraions in paylng Cupons and1)ii nds, also as ransfer Agents. Sound BaIroadand Municipal bonds negotlated. Foreign Exchangebought and sold.
Dra on the Union Bank of London.Det.che Bank aI Berlin,Stamburg and Bremen.
Andre Grod & Co., paris.

JACKSONRAE,
General inano , .Inv..tmoen-mnd

Comm son Anent.
Municipal ordother Bonds ana Stocks borwhtnsold. hoavng on mogg or othe hSecuri safseted.
Advances on Stockn terchandi»eor Commerc

paper negotiatsd.
Royal Inumino. <ha]nberu, onbreL

JOHN LOW,
(nember cf the Stock Excange.)

STOCK & SHARE BROKER
58st. Franoosiavier Street

THE BELL TELEPHONE GO.

Aiqu. OBlETeoN, Proat. C.p. Sms, Vice-prest.

0. P. SOLATEN, Secrtary.Treasurr.

This Company, which ovus th. original Tae.-phono Patente In Canada of Boi, Blalo, Edison,
PpsGray and others, la nov prepared 10

;.,n.,elIher dfrectly or through te. Agents,
Teleponesof differont styles, and applieable toi a

vletyo ue. Also 10 arrange forTelophone linosbelveen Cilles and Tovus vhore oeag ytmafroady xilaI, lu order tc aff ord faciltes for oroacommunicatIon betveen subscribers or customorso! such systome. Il viii arrange 10 connectplaces
not havlng toegrahie lacaitien vith the noarsst
tel hofice, or Il vilL build privats linos for in-diuor firmu, connocting their différent plaeos
cf business or rosidence.

0 This Companyl as prepared 10, manufacture
tolograph and elacticanstruments, oloctro-modi-
cai ap aratus, Oirs alarr apparatus, magnets formIIIelectrlc gas-llghting apprau, burgiar alarme

htland houa. annuncators, leoctrlcc afl.belle,
là trtber information r.Iating heS*oeaui b.

f1d lrom th. Company.

No. 12 Hospital St., MontreaL
N..-Âil porcons uing Telophonas not 11600004

t theo w am béobyrepeflyntfo

Onlent ci lb. lav.

Finanoial.

PETER RYAN,
Trade Auctioneoer &Financial Agent

Special attention given to the Sale of Bank-
rupt Stocks.

Liberal Oash advances made on goods oon-
signed for sale or on storage.

PETER RYAN,
29 Front Street West,

TORONTO.

R, H. TEMPLE & CO.,
STOCK BROKERS,

Members of Toronto Stook eoaonge,
COnadian and Amerian Stooks, Hudse.
Bay Co.'s Shares, &o. bought and sold r

Oash or on Margin.
.l AmDELArtD STRaET EAUT,

TORONTO.

MOFFAT k CALDWELL.
444 Ma. S., Wilmpeg, Mau.,

Bankers, 8took & Real Estate Brokera,
Transact a Generi Banklng Bslnf&m nila
Doenturbout md sold. Co na.attonded in.ioatad e bought and soldeecdr.g.pondonce ivtsd

MANNING & CO.,
BANKERu,

WINNIPEG.

Trans o bt a Genoai Baln business. Drat.
Imsed available aI sllpolnts in Canada. Colectionmade on all accessible pointe with despatch.

A. W. ROSS,
LAND BROKER.

Dundee Blook, Main St. Winnipeg

SITY THOUSAND ACRES of selected farm-
lng land In the moSt fertile districts of Manitoba
and a large number of building lots In the mosi
sieable part. of Winnipeg.

§W Lands sold on omIsenm.

FERON, SHAW k CO.;

GraiiProvisiol& Glerallerchadise
--BROKERS--

Members Winnipeg Grain and Provision Exobange,
IrNFERIAL RANK LOCKI,

No, 3 BANNATYNE ST. EAST,
Winnipeg, Manitob.

CORRESPONDENCE SOLICITED.

Establalhed 1845;

L. COFFEE 00.,
PRODUCE 00MMI8810N HERCHANTS,

N.. ao e0.reh se., Teres, olit.

LAWInNCN coraN. TEoXs Fr]NX

MAITLAND & RIXON,
Forwarilen & co Ii ,fIrciIl,

owEN SOU»,

Pressed Hay, Grain and Suppie1,

ley aiBriti an Lum-

br Md ; Darkin

1 o-.-.ý:1mkn oqC
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UAJNADIAN SPORTS.
Equal if not Superlor ta Horracks' Make. Al pure

Itniah. Try them.
Sold by all the Leading Wholesale Houses.

Londonderry, N. S. Iron Works.
Brand ''Siemens,"

Pig Iron, Bar Iron,
Nail Plate, Car Wheels FLAX SPINNERS

The Steel Company of Canada (Ld) And linen lhread Manufacturen
OfBee : N.. l'y 8. John St., Moentreal. K EIRE Sggtg

BOLE AGENTS FOR CANADA
ESTABL.SUM. WILLIAM NEW & 00.Telephone Commtnications betwen all OOices 648 Craig Street, MonreaL.

P. BURNS, PAINT.
Wholesae and Retail Dealer

COAL & WOOD.
Orders left at Offices, cor. FRONT & BATHURST,

YONGE ST. WHARF, h 81 KING ET. E &ST,
TORONTO, vil receive prompt attention.

GEORGE SEVERN,
BREWER O

ALE AND PORTER,
Yorkville Brewery,

AuJasoNiN TorNmlo.

Dominmion Lie.
Composed of the following Full Powered Double

E e Clyae Built ron Steamship, built in water
tight compartments:
Sania. 8,750Tons. Oregon. 3,750 Tons.Brooklyn .. 8,6000 ..t.ea. 3810 IToronto .3,800 Ontario ... 3,200
Dominion ... 3,200 2 exas:. 750
Mississippi. 2,&0 c Quebec....2,600

Vancouver ... 5,700 Tous.
Sal tre QUEB""." er .tV]ERPOOL

every SATUIEDAY.
TEXAS....4thULY. ONTRIO...th AUGTORONTO... .tlst DOMINYION ... Uth'SAINIÂ ,.28th * OREGON ... l8th

oThmse steamers have Saoon, Musia Room, Smok-ing Boom a.nd State-room amidships where but littis
motion T Cfean, and are luxuriounlv fatted Dp.Rates from Taronto-Cabin $61, $71,$876 and 091.
Return e106.50, 124.50, 818350 and $160 50. Inter-mediate and Bt<'erage et very low rates.The lest train oonnecting with steamer leaves
Toronto Friday morning.

For further partionlars apply to S. OSBORNEhCO., 40 Yonge St., GE0. W. TORBÂNCE, 65 Front
St., Or to

DAVID TORRANCE & 00., MontreaL

THE GREAT NORTH WESTERN
Telegraph Co. of Canada.

The ANNUAL tGENERAL MEETING of theShereholders of the Company wil be held at the
iompanv's Head Office, Wellington and Scott tts.,
In the City of Toronto,

Wednesday, September 26th, 1883,
st t'welve o'clock noon, for the purpose of electing
Director and Inspectir of election for the ensuingyear, and for the transaction of such other businessna may b. bronght before the meeting.

By order of the Board.
F. BOPEB, Secretary.

Toonto, Aug. lath,18m.

Raiis8y's Zine~aol 1c
e poudii cover and wear better than three

une of best Lead. Guaranteed and manufac-
dby()f

A. RAMSAY & SON, Montreal.
Should be sold by ail paint dealers.

-J. S. MAYO,-

Manufacturer of Lard 0il

Importer of Pure Ollie 11O,
9 COMMON BT., MONTREAL.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,
41 &43 Dalhousie Street,

QUEBEC, P. Q.
Branche--Thibaudeau, Brothers & Co., Montreal;

Thibaudeau, Brothers & Co., Winnipeg, Manitoba;
Thibaudean, Brothers h Co., London, E.C., England.

R. GARDNER & 80N,
NOVELTY WORKS,

MONTREAL
Are prepured ta contract for Shafting, anger. sndPaUlly of te.lateet and most aprved Ameriastyles. W. have reoently add.d ta ur plant nevpetterne, beeldeupec«W toals and machinery, andvmi make a eNOEaUv of Shaiting, mange» amai

I. GARDNER & SON.

CASSILS, STIMSON & C, -
LEATHER MERCH A TS

1E--à y 1a orsA go J mkà J 0.ImplmOrtraiCalishns,Ki 
,PnydhSheepekinsIEniaiSo.n d& IMPORTERS 0F TEAS

Agents for anadian and Ameion Leaher Board &LeaerBonad=Coten. AND GENERAL GROOERIES.
COMMISBION Deanlers i Domestio LEATHER. 66 ST. PETER STREET, - - - MONTREAL

18 BT..ELEN1ST., XONTREAL.

THE CANADIA RUBBN SUIR &
*W NIeNTaEÂL.

-amg -ourfe of Bubber Bh.o., 7.rg Boots,Bcrg. imORESO
dag, Beoes-P.ackse., HoMO d., DRY GOODB, BMALLWAREB,

Os.. & Wawoeems,33 Sl. .Pas, nt., AND FANOY-GoOaMONTREAEA NOL.
mSmhxne,45«us.,ToO»To 847 é 849 8t. Paul Street, MONTREAL.

W. are manufacturing above celebrated mak

HORSE SHOES,
made tram selected Wr.ugh, ,S , wes h

neral exel°lene, bath as r quat, ad
TR Ihe. are prefmred

over ailLOthW They are used entrelybythepra.cipac arriers and floressRil &oway.ompa
t (srougou r the United Stare n .Orde.salicited, which wiiib. promptly ex.cuteaW. aimnufacture every description of NadluTacks, ]Brade, "c. ailvay and Premed Spikes.

IPULILOW, MERSEY & (Ce., Diense.eL.

Coolirne, Cassils & Co.,1 [th coflu-ae ok00.)

BOOTS iSHOES
Cor. Craig a St. Franools Xai1er Streets,

i-~' } MONTREAL, Q.

McARTHUR, CORNEILLE & 00.

01L, LEAD, PAINT
Color and Varnish Merchants,

Importers Of
NEGLIBE AND BELGZ WINDOW GLIDg

Plain and Oramntl Sheet Pal"Edofl
and Eough Plate,h.PAINTERS'& ARTIST8' MATERIAL8, BRUSHE8, &0

Urf 814.8M8 tPaul et, & %% 51,wf Mcosu-minem Sa,

MONTREAL.

W. & F. P. CURRIE & 00s
100 Grey Nun 8treet, Montreal,

IMPORTERS 0F
Portland Cement, Canada Cement,

ChimnneLTops, Roman Cement,VentLng Water Lime
Flue CovrWiigPie ricks, Plr af Paris,Scotch Glased Drain Pipes, Borax
Pire Clay, China Clay, &c.

Mlanwfeturers et Besses.er Steel

SOFA, CHAIR & BED SPRINGS.
Ur A large Stock aivays on handM

C(AJ l Li) & SAW WORS,
JAMES ROBERTBONe

METAL HERCHANT d MANUFACTURER,
wwelingtonstj MONTREAR f ma

t' Ont.8 J h -. I
TEES, o.SToGAN & WLSON,

TEES, COSTIOAN a WILSON,

1
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Ilod llt' llgtRCl[CO to's W . & J. KNOX.
BLEACHED COTTONS. o P

BRA TA Ds,~- 
K 

.à <

I
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Leading Wholesale Trade of Montrea.

JOHN CuRK, J. 0ca's,
M. E. Q.

SPOOL COTTON.
This Thread an- elainthe CANADIN
the aENTENNILEmm for Awat

Excellence In Color, Quality d Finiah.

M.E.Q. M.iE.Q.

Pecommended by the princip Sewing
Machine Companies a*ste beat

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sele Agents for sde Duinle.,

8T. HELEN 8T., MONTREAL

WM. BARBOUR & SONS,.
(RISH FLAX THREAD

LUSBURK

Reelved Beenived
GelaGl

TiEE Q Uedal

Grand Grand
prix AX prix

hibition.hib i n-
M88 isws,

Linon Kashine Thread, Wax Machine TI au, oeThrea, Saddlera' Thread, Gilling -i wtee,
Remp, Twlne, &e.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

1 àBST. HELEN STEET,
IVONT REL.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

10omSArE av
COPLAND & McLAREN,

Wei nhmbr W

D MORRICE & CoO
GENERAL MERCHANTS,

Iallfactnreila' Ment, &c
MONTREAL k TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, ShaWls, Woollen

Yarns, Blankets, &o.
HOCHELAGA COTTON 00.,

-mr.r.euf---mashee-.........MWrEta usa

8TORMONT COTTON Co.,
meksha, Titag, e.

VALLEYFIELD COTTON8, CW•varus.

@h..]brillaVer Ju, u.,

8T. CROIX COTTON MILIL,
Waaey Cheeks, Qe as. ats

WINDSOR COTTON M(ILL,
r'wn Cettem aue' Varts.

The Whol.ale Trade on Supplied

SILK THREADS,
Chaure of Standiardi Stati CarhiL

We take pleasure in notifying the trade that we
have issued a"NEW STANDARD SHADE CARD"

sy increaingthe number of color in which our

Relai merchanta desiring a 05.id forîhefr con-vefience will be furniehed vite one by applying 1ttheir wholesale houe or tou s direct.

BELDING, PAUL & 00.,,
MONTREAL.

THE COOK'S FRIEND:
Baking Powder i a staple article with every store-keeper sudGrocerinthe Domion.

ah fan attempts %adane of te
si elred0rp tono e CO' B geN

b imita tln inaie sud style, are the strongeis a" f upopulanlty.
Manufactured and for sale to tee Trade only by1

W. D. McLAREN,
55*à 57 College St., Montreal.

John Moir & Son, Lmited.
]@A'CIrORIESS - For Jams, Frzdis, Pickles

Sauces, &c., LONDON. For BoMu pseaSa°mon, Herrmgs, Game, &c., A2BBDEEN set
tend. et F oaTh SeIe armalâde, 4uiiice
Marman.e Olives. *0., 8E , Spain.

WM. DARLEY BENTLEY,
Sole Agent for Canada,

No.81iS..PaU r8et MONT'BBAL.

R088, HASKELL dCAMPBELL,

MOIS, acuRM[SI ke PI
Ne. 43 RECOLLE? TSTREET,

WM. JOHNSON,
WRITE LEAD,

COLORED PAINTS
& DRY COLORS.

Speciadses,
IMUarY'SJAPÂN CO1LOBB.

" OILN
" OAD N

" LIQ[D

HenrywoodaSonaà co'.,oston,M...aeu..t
MARRETT..B GmN.

rder*cs•eed from daIersinrPaintsà&Ol.
AcTORty: a6 wliame et., mesea*.

]PAXBRx -

To Famren ant Cont Storekeepen.
ON HAND BUT BBAND3

ENGLISH FINE DAIRY SALT,
comprising

mGGIN's EUMREn ad
STUBB'S WASHINGTON BMRAN

lame oramau li mc.

PrieS Liai s eon applceation.

JAuE PARen
U.LavWrouesMarket sud M R ingOtWmsiTersa

Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,
Nadew,Iteg,StlsTi¡:eCmad-a,Ples
Windew Glu., Pains. & 01.m anfctrz
of!u athll, Cimcà & Pre.ed ulemd th.
celebrated " CC" Revu. Natle.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St. Peter Street, oe: 18, 1, 16,18 Cobornse S.

Union Nail Works St. Gabriel Look@,
MOIeRgEyAL
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WHOTESÂLE

DRY GOODS
M ERCHANTS,

179 19 & 21 Victoria Square,
-ND-

7309, 732, 734, 736 Crali Ste,
MONTREAL.

Maercantile Summary.
Tuz value of goods exported from Kingston

during August was 862,447; that of goods
imported8169,606.

TEE directors of the Ontario and Richelieu

Navigation Company, declare an interim divi-
dend of three per cent., payable lt Oetober.

THE Western Bank of Canada has opened an
agency at Midland, under the management of
Mr. F. Holand, lately with the Dominion Bank.

TEE Kingston & Pembroke Railway has
acoepted an Qfer by the people of Weutport Of a
bonus of $35,000, and will build a branch line to

that place.
Taz British Empire Life Assurance Company,

makes the boast that it is the first company in
Canada, to offer special advantages to total
abstainers who insure under its pohies.

Thu Messrs. Bathbun of Deseronto, are said
to intend putting a large and faut steamer on
the route next summer te take the place Of the
Armenia, wiiicii is nov plylng b.tween DemerOutO
and Ogdensburg.

AXEDEE TmBAuDEAU, in the general store
brninesa only a year a Stanfold Que., ha. been
obliged to assign. He owee $2,000 while his
assets amount to about 81,000 nominally. The
estate will be wound up.

TEE Guelph papers of 29th ult., annoUDe a
shipment by Mesura. A. Harris, Son & CO.,
(Limited), a conaignment of the celebrated
Brantford Cord Binders to Sydney, New South
Wales, to reach there in time for the harvest in
December. That firm has thi seson shipped
Brantford machines to the following foreign
countries: Austria, Turkey, New Zealand and
New SouthWalee.

ADVEaTIsNO is to business what food is to

existence. It should be regular, adequate and
varied. Large advertisements pay better in
proportion than umail ones. The objeet as to
be seen and remembered. A busines uman
ahould have au attractive advertisement just as
mueh as he would have an attractive show
window in hise store, if the latter i in a prom-
inent place. How much more prominut is a
good newspaper.

Tz building for the cotton mill at Marystvele
N. B., i lve stories high, 418 foet log and 100
feet wide, adjoining it at right angMe la he.*0v
story pleker bouse, M284 flzg M7W o &'4's
Tii engle houas ,i lbe 56 f42Out, mi b*

boiler house 48x94 fout. T . .asUeU or
the building eosubInes .u 0the lut i l e

mots. The il«ng, Wh" jl e, es elam
resl, sea on g bad kh is'ortbs
supuo ~barhd-pine columnei, wvici tart
ke Seabrick plers in tho basement.
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WhLToa 0. G DE, a yong dry goodoclerk cents on the dollar, but nothing definite in the A NEW sHip, the Honawaur, of 1,600 ton@whoutarted a store of i ina sl Ow hi Moreal way of a settlement has been arrived at yet. launched from John Fraser's yard, at Courtena
asaignment to one of his creditoís with whom he AN unusual sight is described by the Digby, Bay, N. B. Clas 14 years.aingmet t on ofbiscreitos wth homhoN. S., Courier, : IlThe church ai Smith'a Cove,1 ERINt hexeninu db A0formerly wau clerk. Hisaffairs are in complicat- RERING to 1he extension asked by A.
ed shape, and it i difficult to learn about them. belonging to the Church of England, now on its Brown & Co., confectioners, the firm's place a

way te the shore, will to-morrow be placed on business is Chatham and not Guelph as statePuns a tCtlTER, of St. Anne, Que., began sows-nave, chancel, spire and ail complete in our issue of lut week.buiness a litge more than two yearsa go, by and about noon will start from near O'Dell's for TEE St. John Globe states that Messrs. Peterbuying ont a general stock of merchandis e Deep Brook, where it is te be landed.' & Sutherland, boot and shoe manufacturera ofhlr prine, on a capital of next te nothing. Ho Tm Canadian Pacifie Railway Company in that city, have assigned to Mr. Wm. Peters, jr.to a Montreal firm of accountants. The lia- about te build extensive car shops at Winnipeg, for the benefit of their creditors.bilities are about 14,000, and the apparent n which city they already employ between 600 SEVERAL fishing vessels of good siae are beingdefaleney about 1,000e and 700 men. The new car shops will be constructed in Carleton, and will be ready fore. UieQe abutARTag aeeo n nadjoining the new shops completed a month or launching shortly. They are owned by Mr.Wx. UQueRT a general dealer of Dnvegan two ago, and will be composed of brick, on a Abrams, A. Harned and J. O'Brien.and Moose arek Ont, who bas been in cramped stone foundation. The main building will be As the result of one month's operations, a
diromstanoesfor some time pasmad his re- 200 foot long by 75 feet wide, and one story brick of gold, weighing 300 ounces, and valuedditors an offer df 50i. on ih dollar ai a meeting high. An addition to this building, exclusively ai t6,000, was brought to Halifax last weekhild lorwek inMont . Hies aofer did wot pro a machine shop, will be 80 feet long by 66 feet from the mines of Salmon Point.vide for securiy, which ho was advised wquld wide. The contract calls for the completion of TE tBarquentine Myrtie, which was chartered
b. neeessury, or an assignment would b. requir. the buildings by the firsI of Dccember. o etm bfr l u hig b t w os c atrATLarecet cnfeene, eldainuthisiy,0of TEE Journal des Fabricants de Sucre gives the was cancelled, has been again chartered to loadAT a reent confrence, held in Tis city, of following report regarding the Continental beet lumber at Calais for River Platte at $14.the leading wholeale grocers of Torontoeand crop: "The beetroot during the late period of A LARGE force of masons and carpenters is

rilton il was prposed ofer a a Wholsaef wet and cold weather made but little progress, at work onthe Yarmouth coen duck factory,Groer b Gd. This association wil have for the development being in the leaves alone. The and the brick walls are rapidly growing inieobjet the equalization cf prices and toe weight of the leaves is out of ail proportion to height. The main floor was laid on Monday ofprevention, if possible, of rtheruinons (as le that of the roots, and the tops are mach larger last week.dealer pute il)eting of rates now provalent. than they ought te be. The other sugar coun- A LARGE cargo cf latbs ha. been boaded aI St.Another meeting wil shortly b.held o Hamil tries of Europe have not escaped the recentton, when the mombers hope t perfect the inclement weather, and, as with us, complainte John by the three.masted schooner Nelson Bart-sebeme. are made of excessive moisture and cold. Ger- lett, for Baltimore. She bas on board 8,000,089A KING'oN man who is, according to the many has been visited by rain and floods, but laths, and the task of loading was completed in
Canada Lumberman, conversant with thesubject, nevertheless, the beetroot is making satisfactory
estimates as under the value of the timber pro- progress. Mr. Licht considers that "the pres. WE give below the number of vessels clearedduction in this district, whichb has been develop- ont crop cannot come up t that of last year, at the port of St. John for the month of August:ed by the local railway :-Square timber, $50,- which was exceptional in return per hectare. British and Foreign Ports..............240000 ; sawn lumber, 175,000; other products such In Austro-Hungary the damp and cold weathe' Domestic Ports ....................... 252as wood, tieu, telegraph poles, saw logs, shipped is still retarding vegetation." Total.........................492
et.., $25,000. Total, 8150000. This id nearly AT ...PORT..a been made t. . .. Briti.h Gev- T·. New York Fina..cial Chronicle makes the
all uhipped to Kingston and increases the trade crment by Si a J.b eed, M.P., on the inqiry visible supply of cottn 1,732705 bales, which
of that city. which he conducted into the capsizing cf qub shows a decruso for the waek of 62,21baa ,

Tuncontract for grading, fencing andmasonry, steamehip Daphne when launched on the Clydo, but indicatea an increae cf 395,781 bales as cer-of the Branch Line from County Line te Cape by which 124 lives were lost. The report saya par d with the sarnetir e in 1882 and an in-
Traverse, P. E. I. bas been lot to Messrs. Grey & that the result of the experiments made prsves creaeof 59,956 bales as compared with 1881.
Wheaton for 839,281, theirs being the lowest that the Daphne had small initial stability, and T 9,956 balentag compareeting 1881.
tender out of nine. The contract will be com- was likely to incline considerably when launched, Methodit and Bible Chistian Churches atploted on the lst of Docember. The road wili a common defect, ho says, in many moder 'Bleville and nterprising stationer cf that
be ballasted, the track laid and wired by the vessels of the mercantile marine. The Com Blleilles an feneowing advertisement fForGovernment. Mesrs. James Harris & Co., St. missioner does not hesitate to declare that very tlace issues the folloenfr
John, have contract d to build the box and fiat many of the losses which occur at sea in the the benedt of the clergy attending the Confer-ears required for the Piotou Branch of the Inter- case of ships recorded "missing," are due te ence and Union meeting, I have decided uponcolonial Itaüway. capsizing from absence of necesary stability. continuing the sale of the bankrupt stock ofMAIx H. ToNKINs & Co., who have been On the question of responsibility, ho conclude' books, stationery, &c. Special bargains inoarrymg on a potery in Montreal for the last that as all ordinary care waa taken in the prepa. books."
few years, and suffered from a lack of capital to ration of the launch, and as the capsizing of the IsprxIwG. Mich., is an iron town. Its popu-carry on the business advantageously, have been ahip was due to causes net at the time disclosed lation is said to be 5,000, though one wondersobliged t asign, and the business will be or known to the builders, they cannot be re- where they can all stay. There is iron every.wound up. Mr. Tomkins wa a heavy creditor garded as responsible for loss of life. where. It is shoe deep in the dust of the streets.f t arWe it End Dreden Ptery Ce., which WomÂN's work is widening. There are a good It sparkles on the sidewalk like frost on unspot.fonmoily oaried on ah. buine and which many things a woman can do now without ted snow. It is in the air. It is in the kitchen,fusiedn 1876. Ho was bliged inded, himu l nlosing caste which she could not do a dozen or and yon feel the grit of it in your dinner. Saysbt suspendatsi timoe hop bequently buying i two of years ago. A young woman in San Fran- the correspcndent of a Boston paper: "Babies arebotiesares in the hope cf rdo ieving bis a 0, s. cisco, for example, bas started a new business. named by the ores. Here is 'Specular' JonesLiabiiibes are nexrted te be. about 140,000; a 8h. gees about from bouse to house mending aud Magntie' Brown, 'Kidney' Mortimer andmeeting wil b. held noît wcek. jewellery and repairing clocks. When she bas Iematite Smith."

GouehO & Roav, woleale leather min of te dill a hoi in a piece of metal she bas drills Tnz failure of James Herson, pork dealer,Montreaulh ave fsied, and nn event dos int and a luth whieh sho works by attaching to a Toronto, early in the week, caused some surpriseere much uurtrse in inner circles, for it wa sewing machine. Most ladies bave bis of as it bas always been understood he was theoanidered Ibathe se some montb Igo mub brokenjewellery lying about which they would owner of considerable real estate in town. Thebave weakened lb firm serioanly. In Februry glady bave repaired should any one come to the surprise of his creditors was intensified, when at ahey aked and obtained an extension m fed r h e and mend them at a small price. Besides statement of bis affaire was placed before themtwo and four meonth, and then cbaimed, w, are bi oahe and dr , Itis girl bas with ber a full on Wednesday laet, and the disagreeable factTld, f bave omoîhing like 6,000 f a surplus. kit cf jewller'a bis, a spirit lamp, and blow. made evident that there was nothing left toThese figures were considenod aI Ihut urne very pipe. Her trade as a brooch-mender and lock- divide. The inacîvent confo.-ed judgrenl onmuch of au oventatement, and from the show- repairer flourishes, and she is laying by, sbwly Monday lasnte James Walsh, Front St. foring they now make it is evident that this view and sleadily, a little money, net b.ing troubled d2,000, flter which questionable proceeding owus a pretty correct one. They show to-day an we presume, by the suspicion which preventsBo asigned. The Standard Bank is intereedt teindebtedneu of something over #14,000, while many women from trying a new linepofife fer some extent, holding warhouse receiplu sse-
their assets have dwindled to some 81,200. themselves viz .!that it rsoe xtnt hldg arhosereeitsasseTh oe r haveso m b v w n dteso to r p sto mn to 1pa200. t r n ve, V .: th ti m ay not b . re pectable curity, but we are inform ed that h , goodsT hoy hav mo e mo t c a rop siti n t pu 5 oeau c u usu l.covered by th eoe docum en ts bave largely disap..
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peared. The nominal assets are 84,000 and the
liabilities 125,000. The Merchantsuand Domi-
nion Banks are also interested, and there is a
likelihood all the facts in this peculiar matter
will be brought to light.

B. JmxNs & CO., who did quile au exten-
sive furniture business in the western part of
this city, have failed. Creditors will have to be
*anisfied with only a very emall part of theirclaims.

Tau sherif has seized and is selling the stock
Of W. F. Reid, a Braeebridge grocer. When theclaim of his principal creditor is satisfied the
others will receive but little. F. J. Gibson, a
hotel keeper in Burlington, hias bsconded.
Pennington & Co., Hamilton, dealers in paints,
are trying to effect a compromise. The millinery
stock of Hearn, Macaulay and McNab, London,
bas been disposed of by the shérif.

A LAEO hardware firm in Winnipeg, Hors-
man & Co., has assigned with liabilities, as
shown a month ago, of 124,000 sud assets 888,-
000. They will probably be able to efect a com-
promise with ereditors. The sherif is registered
at the hotel of Hogan & Gibbons, Winnipeg,
and Gibbons ias shown hie dislike to that kind
of guest by leaving for the United States. The
same official bas appeared offioially in James
Parker's drug store, and C. Noble's grocery shop,
both in Winnipeg.

MR. GNoGE A. CoCHIaÂE, of Mantreal, as
patented a method of keeping and carrying fruit
such as pears, apples, peaches, tomatoes, &a.,
which promises to be a success. An experimen.
tal shipment of peaches by the Cunard stemer
Servia from New York on the 22nd uit., had ar.
rived out in fair condition and sold at thirty-
six shillings sterling, or nine dollars cur-
rency, per case, according to the Gazette. The

Cl i ls
WARRANTED ALL WOOL.

Non. Genuine unleu Stamped
with the above Trade Mark.

Buyens will please note this when
purohasing.

CHAMBLY
-GR EY-

COTTONS,
IN THE POLLOWING WIDTHS:

cases contained 24 dozen pieces fruit, sud the
cSt, landed and sold, in Liverpool, was 04 83
per case.

WB note the following assignments in Regina:
Pascal Bonneau, y. J. Campbell & Co., general
store men; Molton & Howson, B. D. Prest,
Runciman & Kenelly, hotel keepers. Frank
Gardner, a lumber dealer in Rat Portage, is
seeking an extension of time. He promises
creditors a detailed statement in a few days.
A firm of hotel keepers in Winnipeg, Cannif
Bros., has had its efects advertised for sale in
order to settle the landlord's claim, for rent, of
81,800. Shottlander & Co., confectioners, Win-
nipeg, hawe crosued the border. Creditors may
place their claims against them to the debit side

Leading Wholesale Trade of Toronto.

MIILINERY OPENING.

Jas. Braylev and Co.
Fronch, English, Amorican & Canadian

Patten HATS & BON1ITS,
.aNONrI MNTLES, COSTUES,

Togeth with a thorouqhly complete stock nwG ono TUESDÂY NKXT, Âug. 28th, aud
following days.

Firat lau Buyeru are invited to ispect one ofthe Finest Stocks on the American Continent.

9 I il Welington St, Emat,
TORONTO.

nR J. IcISTER & (O.,
TORONTO,

Repeat Orders received this week.

VELVETEENS,
COMPOUND WINCIES,
COLORED WOOL CASHMERES,
OOLORED UNION CASHMERES.

Also large shipment of
Scotch L.W. Underolothing,

Arctic Underclothing.

Stock of IVIPORTEU WOOLÏ N5 jyna
well asrted, in ethSut, T e sIer
Angs, Naust la-seO, sealegg, 0, Autraehame, and
f anges ai Talors Triings.

WM, d.. MMoAIA8TER & 00.,
41 Front St. Weet.

LATEST

BEST
--E X 0 E L S--

Wash- boards,
FOR

DURABILITY,
ECONORY

The Frame being on. oF LABOR

26, 30, 32, 34 &.36 Inoh suflCOS. é",thé°Ml"gapa Effeetive cansing10 common teo ther
boards Impomble. -. POWER.

SEiMARX AN C SND FOR QUOTATIONS.

OUALITY. CHA8.BGECKHî8ON8

of profit and Ions. W. Senkbeil, a Brandon

boot and shoe dealer, whose embarrassment we

noticed adme time ago, has efected a compro-
mise with creditoruat 8, 6 and 9months, seeured.
His liabilities amount to $9,500 and assets 16,-
900. G. Ripple & Co., hardware dealers in the
same town, have been granted an extension.

-A writer in The Century Magazine says:
"Who can estimate the value of 'the work
petroleum has done in twenty-three years for in-
telligence, culture and the household virtues?
It han made the evenings bright and cheerful in
millions of homes. The luminous lamp invites
to study and reading, to social games and musie,
to good conversation, to wit and merriment.
In a word; it i a powerful force in the advanu-
ment of civilization-a force which the social
scientists, who have s much to say about rail-
roade and electricity, rarely take into their se-
count of the world's progress."

Leadlng Wholesal Trade of Toronto

BRYC, IcIllRRICH & Co.
MERCHANT TAILORS

Visiting the City should see our choice selecti Of

SCOTCH TWEEDS.

Our GENERAL STOCK in VERY

COMPLETE in every Department.

Return Tickets Iasued at Single Fare.

BRYCE, McMURRICH & COs
34 YONGE STREET,

TORONTO. •

NEW JAPAN TEAS.

First of the Season.

BASKET FTRED,
PAN FIRED,

SUN DRIED.

Chelcest May Picking, exceleut duaw aud
value.

EBY, BLAIN & CO.
Importers and Wholesale Grocérs,

Cor. FRONT AND SCOTT Bts., TORONTO

McKinnon,
Proctor J Co,

Wholesale MiIlnerv
FANCY DRY GOODS.

TOYRO'ITO-

As aur baeluo ne ofthie sO*k'j!
in .he Dominion, sud bui abie toaur~~~~~o prae.eabe utofWour on=_

W u, PIctr & Co.
FRONT ST. WEST,

TORO14TO.

14 aUx ST. MARC, PARIB.

261
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Leading Whol«el Trade of Toronto.

Wvld, Brock m Darling,
IMPOBTEBS 0F

BRITISE & FOREIGN

AND GENERAL

DRY GOODS.
DEALERS IN DOMESTIC,

WOOLLEN AND-OTHER

MANUFACTURES.

* ~Wamomehe.r. et Bey Md Wefngs.n

TORONTO.
Represented ¿n Montreal by Mr. B. HABOWER,

*132 St. Jame treet.

OuettonSt.Georze Co
TORONTO, ONT.,

IMPORTERS OF

FÉSI BriméI~s & LQlOhS,
y3ox T=E

VKNEYARDU OF FRANCE, UPAXN,
GERMIANY, &c.

V AULT8-12, 14 and 16 KING 8TREET
WEST.

ELLIOTT & SON,
Manufacturers of al kinds of

CHURCH & DOMESTIC

Ornamental Glass,
Church & House Decorators.

IMPORTERS AND DEALERS IN PLATE GLASS.
94 Bay Street, Toronto.

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer in

BOOTS & BHOES
14 d 17 Front 8treet East,

TORONTO.

J. D.KING &C O
(Sluccessors to King & Brown),

NO. 27 FRONT ST. E., TORONTO,

Manufacturers of Fine Boets and Shees,
Comrsu a p clXe !PgWrcKay Sewed
work m ad .( We alsomk speollt f Mten'saUd
Boys Hand-sewed Welt Boots, sih and Amen.

ery styl d durability, ese and odm.
fort caunot b. sasud u goaae aelsizes and hall sises fom two =o9Wgh difeet
widt r t N t the nmber of feet
comfb oe N T Wner"; NO pnancakera odd luoe, u d f

Lcsdlng Wbolaaae Trade of Toronto.

HUGHES BROTHERS.
Mil/inery Display.

Surpasses anything ever shown in Toronto.

Silka and Dress Goods.
Are the Choicest Gooda Imported.

-I'Clall--Taiol's'zlegal'rnnan.
Stands at the Head of the Dominion.

Staple and Fancy Dry Goods.
The Largeat Stock i Ontaxlo.

Ne.. Paaaegr Euevatmr.
TER ILIEEIRAL.

Hughes Bros.02 Venge, Helida & JerdmnStrees.,
TORSONTO.

CANADA SOAP AND OIl WORKS,
TORONTO, ONT.

RODGER, MACLAY & CO.
XANUYACTuEB 0o TE

"Lily White" Floating Soap,
Queen's Own Perfection Soap,

English Mottled Soap,
And other celebrated brands

0

FINE LAUNDRY 1 SOAPS,
FuIling SoapB. Tollet Soap8.

Aniline Dyes.
W SEIND FOR PRIGE LIST. 'à3

RODGER, MACLAY& CO
Canada Soap and Oil Works,

Office: 70 FRONT STREET EAST.
Works: Defries St., Toronto.

IcCLUNU, BRJUIS & cois
81 Front 8treet West, Toronto,

IMPORTERS OF

IJIi di Fallcy ry Goodl,
Lener Ordee wM eelre p .a.rer sm.

tendoen.

COOPER & SMITH,
ianua.otun..,Impre. a whol.a.e De.i

lem. ln

BOOTS &SHOES,
86, 88 d 40 Front 8treet West,

J R N BlumTORONTO.

CORaAN MANUFACTUHING Col,
TORONTO.

MANUFAOTUBERS OF

louldings, Frames & Looking-Glasses.
IMPORTEBS OF

late, Oerman & Street Olass, Cabinet
Makers' Sundries, &o.,

Leading Wholesale Trade of Toronto.

Ogilvy C Go.
The bulk of our FALL

MPORTATIONS
Beina" now to HAND,

ORDERS WILL BE FILLED
AS FAST AS POSSIBLE.

43 FRONT STREET WEST.
Toronto, Aug. 17, 1888.

D. McCALL &COMP'Y.
M4l18898a lÈcrilll', gu18, ald

FANCY DRY GOODS,
Have removed to larger and more commodious

promise.,

12 ý 14 Wellington St.
EAST.

laely occupied by R. CARRI & Co.

D. MCCALL & COMP'Y.
12 and 14 WelUington Street East,

TOR 1OITTO.
Portage avenue, Winnipeg.

i &L. E BEJE & CO
56à & 58 YONGE ST.,

General Hardware, Metal & ln-plate
="IEcmRABTS.

A comrlete assortment of Shelf & Heavy Hardware
.ouse Purnisling Goode,

Thinmitha and Plumbers Supplies
Kept oonstautly on baurd.

Lamp and Lamp Goods Department,
NO. 9 JORD IN STREET.

ENGLISE Hous:

SAMUEL SONS & BENJAMIN,
No. 1 Bumford Place, LiverpooL

THE LACE WAREHOUSE
15 BEOWING

EMBROIDERIES,
LACE CURTAINS,

TAmrREQUINS,
LACE GOODS,

EAL LACES.
WHITE & COMPANY,

18 Md 20 06.eib. s.,
TO"ONO.

BROWN BROS.
ACCOUNT BOOK

MANUFACTURERS.

Aiawgu dok ou baud or maufatur to Say ps-
hepueZ!5 ishty, Durabllty aud
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Lhe JjlJnetary jimes
AND T RADE REVIEW,

With which has been Inroraorsted the "Interco-lonial ournav w %omme" of Montreal, the"Trade Beview" ef the sm ct in 17) n
" The Toronto Journal etfCommerce.'

ISSUED ]EVERY FRIDAY MORNING.
Btan cuTIN--.PosTAGE PREPAID.Oana4o us,

,Br. a b r .... _.. .. . . a year.
,. ..... 1 erCtaev ear.

n c - - - -- rraenz,......... ............... 10 cents.

800K AND /08 PRINTING A 8PECIALI?
Ofhce-Nos. 64 &66 Church Ut., Toronto, Ont.

EDWD. TROUT, MANAGER.

TORONTO, CAN., FRIDAY, SEPT. 7, 1883

GOLD-THE SUPPLY AND DEMAND.

If it be true that the demand for gold is
outrunning the supply, it must follow that
gold wili appreciate and that appreciation
will show itself in a fall of prices. This is a
principle on which it is safe to rely ; for its
operation may be counted on with as much
con6dence as the rising and the setting of
the sun. The attempt to trace an actual
fall in prices to this source may be open to
objection, b Fcause, no complex are the pheno-
nena to be dealt, with, the fall of prices may
often be in part due to other causes. The
ciuses that have made gold relatively scarce
lie on the surface. Chief among these is the
extraordinary demand that has arisen in the
United States, Germany, Italy, and Holland
for gold. The demonetization of silver lies
at the bottom of this demand for gold.
Within ten years, the extra demand has
been nearly equal to $1,000,000,000. Dur-
ing this time, the total production has been
$100,000,000 a year, of which one-half is
consumed in the arts which minister to the
luxuries of life. At least these are the
figures on which Mr. Goschen relies. The
estimate of the amount of gold consumed in
the arts is nce which the late M. Lavaleye,
no mean authority, accepted. It is not
probably an over-estimate. Twenty-five
years ago, M. Chevalier put the amount of
consumption of gold in the arts nearly as
high as this (1,236,653), ounce&). The am-
ount must have enormously increased, in
the interval. lu 1827, Humboldt put this
item down at only 325,100 ounces. If
these two estimates be near the truth, that
of M. Laveleye-850,000,000 a year-must
be rather above than below the mark.

Tue extraordinary draft on the gold sup-
ply of the world arising trom the demoneti-
zation of silver, by several countries. will
not be repeated. An increasing amount will,
however, be required. The demand for con-
sumptioù in the arts will continue to in-
crease. There is still to the good $50,000,-
000 a year, in the annual production, over
and above what is required in the arts. In
the last ten years, the demonetization of
silver hs caused a demand for gold coin
equal to twenty yeara' supply, over and
above what was used in the arts. The gold
supply is short, as compared with what it
was ten years ago, by $500,000,000. This is
the net result of the estimates.

It is something to know that we must now
be at the worst we are likely to experience
for some years. $50,000,000 of gold is not
a large surplus of production over the de -

mand in the arts. From this the wear and
tear of the world's gold coinage has to be
deducted. On the whole at the end of ten
years, the gold supply, relatively to the de-
mand, will, at the present rate of produc-
tion, probably not be much different from
what it is now. The great strain has come,
and no one can say when it will cease. That
a fall of prices, from the level of 1872, was
inevitable, from the appreciation of gold, is
not doubtful. But the figures given by Mr.
Goschen, to prove that such a fall was actu-
ally taking place, are of no value. The only
fall of prices that could take place, from this
cause, would bear a direct relation to the
appreciation of gold. If one kind of tea has
as is alleged, fallen one-half in price, the fall
must, in the main, be due to some other
cause. The same must be said of the fall of
the price of English lead from £21.10 to
£13.15 a ton, in copper from £91 to £65 a
ton. Nor could the fall in the price of coal
from £1.10 to 18/ a teon, be held to mark the
appreciation of gold. The fall in the price
of wheat from £2.16 to £2.0.6 a quarter,
must be mainly due to some other cause;
snch as improved communications which
have brougbt virgin soils, in distant parts,
of the world into cultivation. Still it may
be that, allowance being made for extraneous
causes, the appreciation of gold manifesta
itself in a decrease of pric s. Same skill
muet be used in making a comparison of
prices, at different periods, if we would
avoid misleading resulta. An inflation of
prices, caused by speculation and overtrad-
trading, is always followed by a rebound ;
and if we want to see what influence the
currency has on prices, we must make the
comparison with two similar periods of
equal inflation or equal depression. Lower
prices always accompany the rebound that
follows inflation. A bad harvest, if general,
causes a rise of agricultural produce ; but
now the sources of supply are so numerous
and the means of communication are so good
that a general failure in the harvest of the
world is impossible. And an increase of agri-
cultural produce, relatively to the demand,
leads to a fall of prices, such as bas taken
place. But some part of that fall may be
owing to the appreciation of gold.

Whether the appreciation of gold is to
continue will depend upon the future supply
and demand. In 1857, the increase of gold
production created some alarm. The Dutch
demonetized gold and Chevalier called upon
France to do so too. The premium on
silver, in France, was four per cent. A few
years before, gold had been at a premium.
These fluctuations cannot recur, so long as
silver remains demonetized, by the nations
that have adopted the gold unit. Gold
may appreciate, silver cannot.

The present annual supply of gold may
either decrease or diminish. The diminution
has recently been marked. From 1852 to
1856, it was 8150,000,000 a year; in the
next five years it sank to $123,000,000 a
year. The decline went on until, as we have
seen, it is now only $100,000,000 a year.
Should this decline continue, the apprecia-
tion of gold must become marked, by a
sensible fall of pr:ces. But should the
present production remain stationary, the
supply would not long keep up with the de-
mand. More gold will be absorbed in the

arts ; wear and tear of the currency will go
on, and a progressive demand for gold
currency will keep pace with increased

population and enlarged commerce. It is
possible that new discoveries of gold, or
better methods of extracting the ore,
may add to the present yearly product ;
but this il uncertain : all that is positively
known is that the annual supply is declin-
ing.

There can be little doubt that an appre-
ciation of gold has commenced, and if it
should continue to go on, it will alter all
the relations of debtors and creditors; aIl
engagements, national and individual will
be affected. Those who have debts to pay
will be 1 sers ; those who have fixed incomes
will be gainera, A given amount of money
will buy more; and the payment of a given
nominal amount will impose a greater
burthen, because more commodities will
have to be given for a sovereign or a gold
eagle-Canada has no gold of her own
mintage-than before. The. same nominal

wages will mean higher wages, if they do
not already. The bond-holder will, from the
same nominal amount, be in possession of a

larger income. The mortgagee will get
more from the same nominal rates; the
mortgagor will pay higher. Especially will
this be true upon existing mortgages: future
rates may adjust themselves to the altered
state of things ; and even the holders of three

per cents. may have to take a lower rate of
interest. ln the transition period, the
effects of the appreciation of gold will be

felt. In time, the dollar would be recog-
nized as having a new and increased value.
The sovereign might come to have the pur-
chasing power that twenty-five shillings had
before. Other values would have to adjust
themselves to the new standard; and the
iransition period would be beset with difi -
culties and hardships.

AMERICAN FOREIGN COMMERCE.

A nation which sells to and buys from its
neighbors to the extent of live million dol-
lars every working day, may lay claim to a

very considerable business. This, in effect,
is what thie foreign commerce of the United

States amounts to, for its aggregate during
the fiscal year ended 30th June leat was

$1,547,014,570. This does not equal in e-
tent the previous year by nineteen millions,
and is far short of the 1,675 millions of 1880-
81, but it represents an internal trade equal
to thirty-one dollars per head of the popula-
tion. The total value of exporta of foreign
merchandise from that country was $19,-
610,024 in 1882-3 and $17,302,525 in the
1881-82. Domestic merchandise, that is,
gooda of home raising or home manufacture
were exported to the value of $804,223,632
last fiscal year ; similar exporta for the
twelve months preceding reached $733,239,-
731 in value ; while imports were in value
almost identical with those of the prMÏiOub
year, vis 8: 723,180,914against $724,

It is to be remarked that the domesio
exports eof the year were largely in ess of
the importe of mehandse soj t' hm te
purchaseof the înitd Stet S broad wera
ah..,. asgrea"ainthe year preeding, the

shipments ot their own produce or manu-

tacture were#81,02,718 more than their pur
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chases. What the principal of these p
ducts were may be seen from the followf
comparison of exports:

Value
ARTIcLES. 12 mog. '83.

Raw Cotton........8245,666,440
Wheat ............ 119,879,841
Wheat flour.........54,824,459
Indian corn ....... 27,756,082
Bacon ............ 32,282,751
Lard .............. 26,618,048
Chee.............11,134,526
Hama & oured meats 14,194,885
Fresh beef ........ 8,342.181
Kerosene oil........86,926,574
TobaSco.......... 19,438.066
Lumber-..........-8,885,908
M'fra. of wood-...... 18,408,000

Value
12 mos. I

S198,414,ý
112,929,

36,375,
28,845,ê
42,124 E
28,975,
14,058,4
12,662,8
6.768,8

44,588,8
19,067,.

6,887,0
18,020,0

The effect of the large cotton crop of 18
is seen in the enormous increase, almC
fifty millions of dollars, in the value of th
staple exported. Wheat, too, and flo
show increases, and the growth of the fre
meat export exceeds in ratio for the ye
that of cured meats. The item of forei
merchandise of greatest value exported
coffee, which appears at $3,895,262last ye
following which come, in order gutta perch
tes, wheat, railway iron, rye, wool, woo
tobacco.

In an article written some months a
(MONETARY TIMEs 16th February 1883)
was considered probable that the exporte
breadatuffs and provisions exported wou
be larger for the fiscal year 1883 than 188
The wheat crop of the United States, it w
then shown, was 32 per cent. greater, an
the corn crop 36 per cent. greater in 18ê
than in 1881 ; the hay crop of the year t8
was also large, hence a probable increasei
the export of provisions was looked fo
These forecasts made by Mr. Nimmo, th
chief of Statistics at Washington, have bee
verified in the case of wheat, flour and beef
but the heavy corn crop did not result a
anticipated, in an increased export of eithe
pork, bacon or lard.

Among importassugar is the heaviest singl
item ; the quantity of it imported last yea
was equal to forty two pounds and two-third
to every man, woman and child in th
country, being 2,134 millions of pounds
About one-twentieth of it came in free fron
the Hawaian Islands. This consumptio
of sweets old country people would cal
"wasteful and ridiculous excess." It mus
be borne in mind, however, that about 30,
000,000 lbo of raw or refined sugar and confec
tionery was exported, so we may take halfa
pound per head off the consumption. Coffee
which comes into the United States free of
duty, was used to the extent of 478,502,000
pounds last year, at least this is the figure
remaining after deducting thirty seven mil-
lion pounds exported from the 515 million
pounda brought in. Perhaps if we allow for
stocks on hand, it will not be far from the
truth to say that between eight and nine
pounds per head was used besides 6,339,000
pounds of chicory, which we are not sorry to
see charged with duty. This large consump-
tion of coffee is in curious contrast to that of
tea, also on the free list, of which article
only 78,869,000 pounds were imported in
1882 and five million pounds less last year,
of an average value of twenty four cents.
Other prominent items of import are the fol-
lowing for the fiscal year.

#64

rn- Articles. Quantity Value. About three-fifths of this business is doue byIda Rubber-...21,646.820 lbo. 15,511,066Indi andube.k..2,4n0eb. 157,640,066 British c ,mpanies, three-tenths by Canadian,Raw ilks........3,253,370 " 14,043,340 and the balance by American companiesRicey---------12,92t 51 " 7,340,033 This, it must be remembered, is exclusive ofBsrley---------..10,050,687 
" 7,737,984 -82. Cotton Mlfrs... •.36,800,000 what is doue by Provincial companies (which

348 ...... " 19,700,000 do not report to the Dominion Government)718 Wool ·.... . " 44,300,000 and which do a very large aricultural busi-7855 k ....-- " 37,700,000
830 Leather..........13,142,761 8.235,053 ness.
302 Pig iron .......... 485,634 tons. 7,944,980 It would appar from the ratio cf busete902 Steel Ingot &c.... 12,204,945 o
975 Steel rails........126,372 3,678,794 premiums in 1882, that the American com-
336 Tin Plates ....... 2,160 " 17,699,239 panies were the most fortunate, the Cana-8381 Precious Stones .. 8,444,525 dian companies the lest s.oSPotatees .. ..... 4,660,120
721 Tobacco.......... 14,893,f00 lb. 8,549,000 The ratio of losses topromiums ef Cana-80 Cirts- .829,7773,1.7,278 dian companies is 71 per cent., British00 Spirite and wines.. -12,308,000 companies nearly 61, American companies
82 FIRE INSURANCE IN CANADA. only about 56J per cent. These figures may
ost . not be absolutely correct, as they are based
iat We have to thank Profe sor Cherriman on the losses paid in 1882, which include
ur the Dominion Superintendent of Insurance unpaid losses of the previous year, while
)h for a copy (in advance) of his annual report excluding outstarnding losses of 1882. This
ar for 1882. As usual, it centaine mucb useful ratio, large as it is, is much les than the

gn information given with cmmendable mi- aggregate ratio of all fire insurance compan-g n i for ati n g ven with co m end ble mi . ies in C anada for the p ast fourteen years.in nuteness of detail. There are at present Professer Cheriman's tabuated tatements,ar, twenty-eight companies licensed by the rofesorCherriman'tabaedistatmn
a, Dominion Government to do fire business- from which we glean the above information
d, the Canada Fire and Marine Insurance Com- are as useful as they are instructive, and

pany ofHamiton havng ranserrd is bould be read and studied with care by allpauy, cf Hamilton, having transferred its insurance managers, sud stock-holders sas
go business to the Citizens Insurance Company wed.
it of Montreal. The Scottish Union anda rof National Insurance Company of Edinburgh Teewsiavery large increase in the
d commenced doing business in Canada in insurance business f 1882 as compared with

2. February, 1882. During 1883 two other 1881, being over sixty-four and a half mi-
as companies have been licensed, the National lions of dollars-more than seven-eighths of
d Assurance Company of Ireland and the which was secured by British companies-a

82 Caledonian Insurance Company of Glasgow, very large proportion going to the Royal.
82 Scotland. The latter takes the place of the That company is now reaping, in all proba-
in Scottish Imperial, which has ceased doing bility, a harvest of losses as the result.

. fire business. Mr. Cberriman's reporta for The greatest decrease in business is
e thepast few years f ornish abundant evidene shown by the British America. If this de-
n of the absolute necessity for greater care on crease is the result of a weeding out of an
fM; thepart of managers of insurance compan- unprofitable class of risks, that company isas ies, in conducting the important business to be congratulated on a present loss that

of legitimate and successful underwriting. may prove an ultimate gain. The other
There is ne business we know cf that two companies that eh >w a decrease are the

requires greater prudence, skill and judg- London Mutual and the Quebec.
e ment in its successful management, than The lousescf fir insurance companies inr that of fire insurance ; and we regret to say Canada during the past decade bear tes that there is no business in whicb 50 much greata ration tehe premiumreceived toe reckle nes has been sbown as in tbis. make the business remunerative, and we are. No man, however successful he may have glad to find that thoughtful business menn been in any other department of busi- not connected with insurance business beginn ness, nhould be placed as the guiding to realise this fact ; and what is better still,t band in the management cf an insur- the insurance companies themselves have-t suce company, unles heteas had a training turned over a new leaf, and have agreed to-in that business that fittted iafm or so im- cease the insane competition for business bySportants position. Seveal Canadian com- means of low rates, which has been the, panies-Stock ad Mutua-have during the means of reducing fire insurance premiumsp ast few years, after a short period cf sickly much below a paying basis. We await withexistence, cesd te do business. Bad man- a good deal of interest the result of theagement wa the ban ocf ail,ud te this recont formation of the Canadian Under-cause, more than any other, their downfall writers' Association, in framing a tarif' ofcan be traced. It iste be hoped that tbe qre insurance rates for all places in Ontarlo.lessone cf the past may not be lost, and that We stated some time age that the compan-tb rocksand shoals on ahicb net safew ies intended to give each place rates basedCanadian companis bave bo n vrecked, will on the facilities possessed by each for prevent-sedulously b. avoided by existing compan- ing and extinguishing fires, reference beingies, as yet but yung in age and experience. also had to the construction of buildings.Tho business cf 1882, ihen compared with We understand that this comes in force alltbatvof previus years, itnet, on the e oe, over Ontario on the lst of October next.unfavorable, but when the lo sessud ex- The succes of this much needed movementpenses are paid, th outlock cf steckholders on the part of fire insurance companies de-is net yot vory encouraging. The growth pends very much on the honesty and goodof insurance business from $188,359,809 in faith observed by them towards eacb other189 te S526)856478in 188, affords a fair in abiding by the rates adopted sAd loyaltysdgratifying indication cf the material te the rules sud regulations cf the Associa-.progress made by Canada during that period. tien.
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AGRICULTURAL SEEDS.

Now that the fall of the year has arrived,
with its usual responsibilities and cares,
there comes with it the opportunity of con-
sidering what shall be done to raise the
value of the next year's crop by the adop-
tion of changes of practice. Draining, sub-
soiling, and varied cropping, important as
they a 1 are, do not complete the range of
operations for successful farming. Besides
other improvemente for the cultivation of
the soil, which suggest themselves at
this season of the year, change of seed
and the use of the highest quality
should be resorted to as the very sheet
anchor of modern farming.

ln the selection of animais, no one now
doubte the desirability of using the best
stock, or the certainty of remuneration
which attends it on market days. Strange
as it may appear, so-called practical men
who have accepted the value of pedigree
stock in farm animals, strangely ignore its
importance when slecting seed for the re-
production of grasses, cereals, and roots.
The best they will do is to buy seed decently
clean and of fair grade. Seed cleaning and
grading by suitable nachinery in valuable,
as far as it goea; but it is impossible by
such practice to raise the vitality of seed,
except at a very slow rate. Even then it is
entirely impracticable to weed out the por-
tion of seed which for stock is next to worth-
less. If these negative disadvantages could
be overcome, the process would still lack the
ability to select the best, and thus maintain
a high average of vitality.

A good deal of attention appears to have
been aroused by an ar icle on this subject
published in the July number of the Popidar
Science Monthly. Enquiries have been made
asking where pedigree seed could be ob-
tained, and how it should be used. The
practice of seed selection, although it has
bec>me common in the largest countries of
western Europe, has not yet become'a part
of American farm usage. Bere and there
at a college, au experiment station, or a
seed-grower's farm, one may find small quan-
tities of pedigree seed ; but the quantity in
so small in t ach case that it cannot be taken
any account of for market purposes. The
colleges and stations diffuse their small crops
in such a way as to make the purchase of
any considerable parcel beyond considera-
tion. Seedsmen use what little they grow
to bring up the quality of their ordinary
stocks.

It may well be asked why seedsmen do
not resort to the only practicable method of
high and permanent improvement by hand-
Picking. The use of a small microscope
would be necesary in this case, and would
entail the employment of educated female
labor. Seed thus prepared could not be
sold for less han three to five times its
present coat. To pay 85.00 to S6.00 per
bushel for wheat would seemr strange to
many who had bought for one and two dol.
lars only. To pay f.omr one to four dollars
for grass seeds ,which we had been accus-
tomed to pay fifty or sixty cents for, would
be a new experience, requiring very strong
evidence of increased value to justify it.
To give for one's root seeds from eighty
cents to three or four dollars per pound

would seem an unpardonable piece of ex-
travagance, to be followed only by bank-
ruptcy in the case of those who indulged in
it. Experience ias vindicated such appa-
rent waste of money, however, and shown
that such purchases of farm seeds are at-
tended with economy and profit to those
who have used them. The reason ia not far
to seek. The same principle that comes into
action in the case of animale, accounts for
the impr.vement resulting from the use of
selected seed. Both have their basis in
biology, and the successful practice of the
cattle-breeder and the seed-grower depend
on the use they make of the facts of natural
history. The cattle man looks for resul a
which will yield him the most rapid meat-
making organism, or the earliest and most
prolific milker. Animale which cannot make
milk and meat well, and make them with
the least consumption of food and in the lar-
gest quantity, are not worth his consider-
tion and may be passed over, and the sooner
they are finished off for the butcher, the
better. The seedgrower determines his
practice on precisely the same lines, and
never saves for re-planting any but the most
vig rous of hie stock.

Not every farmer will pay the price that
would remunerate the seedsmau for the en-
hanced value cf hie selected seed. He does
not seem to know, or if he does the fact is
not appreciated, that hie crop does not de-
pend on the quantity of seed sown, but on
the percentage of it which will germinate
and be able to sustain its life under the con-
ditions of his practice. If much of the seed
that is now sown is worse than uselese, and
a vezy large percentage of what germinates
i stunted and crushed out of existence be-
fore the period of possible maturity, it surely
follows that a les quantity of seed of stan-
dard vitality, sown under more favorable
conditions, would give more economical re-
sulte. Although as a rule what i saved in
the purchase of seed ia little or perhaps
nothing at all, since a amall quantity f good
aeed will cost the same as a large quantity
of poor seed, the large increase in the crop
entirely compensates for the change of prac-
tice. We are all familiar with the fact that
our bodies are not nourinshed by the quantity
of food we take, but by the percentage of
nutritive value it contains and the arnount
of it which we can digest. Similarly, the
farmer tequires to sow only what can be
made available for the reproduction of
healthy, vigorous vegetable Ife. An acre of
soil of average quality can germinate and
sustain only a moderately small quantity of
seed, but this can be converted into a very
large crop of high quality. An acre of ceil
treated under ordinary cinditions of plant-
ing and cultivation, i like the dyspeptic
struggling with a heavy meal, much of which
is worse than useless, and that which i
capable under fair conditions of making
bone and muscle, and flesh tissue, he i not
able to uee.

The present ia the age of experiment and
investigation, and the bold claims put forth
in their names may be examined by every
person who feels interested enough to un-
dertake the necessary labor. If it be que-
tioned that the propositions here advanced
would not be followed by the luerative
resulta promised, it i a nal thing for the

dcubter who lives on a farm to buy a micro-
scope at one or five dollars, and select B few

gallons of seed for himself from that which
ho calls seed ready for sowing. The process
is simple, and requires only patience and
practicetoengenderalikingforit. Although
it will be better toe cnduct the work in the
sunlight, it may be done by lamplight rather
than not at a. Let seed be selected which
in first thoroughly sound, of good shape,
plump, and truenesas of type to the particu-
lar kind under selection. The rapidity of
the work should not conoern the operator
so much as its thoroug ness. Botter do but
a single quart and do it well, than push
through a great deal and do it in a scamping
manner. The value of the work will be
greatly diminished unless it is complete.
A little experience will soon accustom the
eyes and fingers to the occupation. The
reward, too, will be felt les in the quantity
of labor stored up than in the quality of the

sample obtained.
To apply this theory, which in the out-

growth of severeot practice, the wheat plant
might be taken to illustrate the subject. In
a bushel of wheat there are about three
quarters of a million of grains, les or more
according to quality. In very fine wheat
grown from selected seed, the yield is 350,-
000 to 400,000 grains. Now the advocates
of thin sewing with select seed claim that a
gallon of seed sown with a suitable drill
would be sufficient to seed an acre sown in

August. Supposing four gallons, or a half
bushel per acre, be adopted as the fair quan-
tity for late summer sowing. It muet be
remembered that under ordinary treatment
wheat will make during the first half of the
month of September a growth equal to the
whole of October. There is need for exper-
iment and co-operation among the agricul-
tural societies of the country. If the pries
charged by seedimen for highly selected
wheat were thought too high, then by under-
taking the labor of preparing seed them-
selves the price would be materially reduced.
The advantage of co-operation would be
great, and the permanent improvement Of
the agriculture of the oountry would be thle
largest and mont gratifying feature Of the

subject.

COTTON MANUFACTURERS IN SESSION.

The representatives of Canadian cotton milli
have been in session for three days, in Montreal,
and disussed the present situation very fully.
The over-production in certain lines was reeog-
nized, and an organization formed, with Senator
McInnes as -president, whose purpose it is to
regulate this and other matters pertaining to the
manufacture. W. are informed that substan-
tial agreement was reached, last evening, that
the mille shail shut down from Thuusday night
to Monday, of each week, for so long as lM
deemed necesary, thus reducing produetion by
one-third. The understanding is that seh
manager in to vary produetion' in his uil
as much as possible, a featurs whieh ms"l
hitherto to have been too littIe onsid4ed.
Eaeh delegate will urge bis board of dinr-
ors to scept the prposed plans; and hsvY

penalties are to be imposed for oratim
of the eonstitution snd by.aWs of-the mse
.1,4105n. I seema plais uhat a redueed ont-pet
w&B tihon ly 'um. fo t engestd tate of the

marke for domestie eottons, and is is a hopeful
xign to and cih apparent unanimity in resoly-
Ing upon an unweLome but neeessary step.

M5
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AMERICAN RAILROADS.

A very instructive grouping of figures re-
lating to railways in diflerent sections of the
United States isgiven from which we lately
quoted. It will be of service to transfer to
our columns a comparison of the reaults of
two years' working of the lines as grouped.
We choose the yeara 1879 and 1882, not
having room for others

There appears to be an error here, in that
the length of line operated in the Middle
States in 1882 i ahown as greater than the
length owned at the same time. The figure
should probably be 16,569, instead of 19,569,
wiiich would make the total operated 3000
miles les». On tuis point tic explanation
given by theRailroad Gazette is as follows:

" The explanation of the difference to whichyou refer (and which, you will observe, extendsto the other groups) is that in one case thefigures give the miles of road owned andrepresented by the stock, bonds, etc., in ad-joining lines of the same table; in the othertable the figures are for oiles cf road operated,mncluding leaied and controlled lies, as weil aslines owned. You wil notice, perhapi that in
soms of the groupa the mileage owned is lesthan that operated, indicating that roads ownedby companies in that group are leased to com.panies included in other groupa."

One feature in noticeable : the remarkable -These are gala days for the merchant, so
increase of the floating debt of roada in the far as regards travelling facilities ; and it cannot
Middle States. It rose in four years from be said that the country dealers of Ontario have
$42,892,000 to $105,889,000 in a ratio been slow to partake of the good the gode of the
many times that of the mileage, the capital Board of Trade and the railways have provided.
or the earning of these roads, and far out- By the Grand Trunk, the Great Western, the
strips thaton of the oduthe groupa of Midland, the Northern and Northwestern, the
road, the Paci e coming nearest. The gros Credit Valley, the Toronto Grey and Bruce, and
earnidse of all United States road for 1882 Canadian Pacifia railways, return tickets may be
were $770,356,716, as compared with 703,- obtained for one-third more than single lare
29,151 in 1881, an increae of $67,066,1 upon a certificate being issued that the intend-
o0le thn 1881ean percent., while then511 ing traveller has purchased dry goods in th isor lms han. ten per cent., while tih. iext market. Hunreds of buyers have visited To.earnings, over a mileage thirteen per cent. ronto this week; 122 certifintes were issued bylarger, increased only eight per cent, 91 the Board on one day, We4nesdq lut. T g

ncreased import, as compared with lait year,

re bats dan bonnets, and jewellery. Woollen

sd cotton manufactures show a decreased im.

port cf nearly 8300,000, or almost thirty per
cent., wile. the total import is only twenty per
cent. leîî. Tic dry goods importero, tierefore,make a conservative howing.

-The manager of the Sai katchewan Coal
Mining Company's mines near Medicine Hat,
says that the company has got ten drifts
siarted, from 40 to 60 feet in depth. Tramways
are being built and stean power trolleys are
nearly ready for lifting the coal. Four buildings
have been erected and a general store has been

started. The staff of minera ow number some
neventy.fivçmoen. A samnple eofilteen tons was

.1

2866

the grogs receipts, $202,140,775, or 26-2
per cent., was received from passengers,
$506,367,247, or 65.7 per cent., from freight,
and $61,848,734 from miscellaneous sourc<s.
The net earnings for the year were $310,-
682,877, an increase of $24,929,109 from
the previous year. The amount of interest
paid was $149,295.380, an increase of $20,
708,078 from the previous year. The
amount of dividende paid was $102,031,43t,
an increase of $9,687,244 from the previous
year. The percentage in 1882 of gross earn-
ings to investment was 11.2 per cent. ; in
1881, 11.5 ; in 1880, 11.4 ; in 1879, 10.8.
The percentage of net earninga to invest-
ment in 1882 was 4 5 per cent. ; in 1881,
4.7 ; in 1880, 5.1 ; and in 1879, 4.4 per
cent. The earnings per mile of all the
railroads operated for 1882 were, gross,
$7,188; net, $2,899 ; in 1881, gross,$7,527;
net, 4,040; in 1880, gross, $7,435; net,
$3,293; mu 1879, gross, $6,652 ; net, $2,761,
which shows that 1880 was the most profit.
able of the four years for investors. In
this particular, indeed, 1882 ranks behind
the year immediately preceding it.

THE ROYAL INSURANCE CoMPANY.-Considering
the very unsatisfactory character of the fire
insurance business lait year throughout the
world this company has cause for coniratulation.
It was fortunate in escaping with losses of
83,000,000. It is true that this is an increase
on the amount of the year previous, but it may
be remembered that the premiums had increased
nearly 0305,000 and amounted in all to 84,721,.
325, or nearly one million pounds sterling. So
that the ratio of profit is larger than that of
the former year. One gratifying feature of this
company, to the insured in partieular, is its
large funds. The reserves, with the share-
holders' paid capital, amount in round numbers
to 02,500,000. Those interested in knowing
more about this company should peruse its
report and some of the speeches made at the
annual meeting of the company.

BarTisE CiNADIAN ioAi N AND INVESTXENT Co.-
Earnings equal to 10jrds on the capital paid, a
ividend of six per cent., an addition of 112,000
to rest account, and the sale of £30,000
worth of sterling debentures on what are
nderstood to be satisfactory terme, are lavora.
le features cf the year'î business of this com.
>any. It is doing a fair share of business in
[anitoba, half of it lending on farm prope, ty,
Sd from the rates prevailing there, a ,air profit
ihould be made, alwayspresuming that advances
re not made on fanciful valuations. Diîburse.
nents are greater than usual this year, for much
1 which the sale of debentures will account, but
ie ordinary expenses of the company are kept
ell down. The list of directors contains good
ames.

TXPOROs. Aug. 1883.
Cotton goods........8 233,264
Fancy goodas........124,015
Hats, Caps & Bonnets.. 44,246
81k god '..... ..... 126,832

Woollen good........487,086

Total Dry Goods. .81,01,443
Ceai ............... 8 37,606Earthenware, &o......16,155
Glass and Glassware 16,176
Iron %ad Steel goods.. 140,519
Jewellery, &c......... 68,564
Leather goods.........49,743
Paper and Stationery.. 24,772

Total dutiable.... 1,814,897
Free goods & coin 168,920

Grand total value 1,983,817
Ont of all this list, the oly ies

Aug. 1882.

8 349,869168,163
39,524

170,485
657,128

81,385,160

6 2,57424,239
22,321

142,578
66,573
61,686
38,385

2,282,810
195,628

82,478,418
1which show

millinery houses have had a busy week, and it
is to be hoped are making up in some degre by
their sales for the disappointing spring business
which the untoward weather occasioned. Our
dry goodi warehouses have worn an air of activ-
ity all week ; and a brighter sort of alacrity it i.
which most salesmen feel in dealing with live
buyers, compared with filling letter orders,

wich ià.done in baste, perbaps. but still in
comparative silence and monotony. On Monday
and Tuesday, a goodly crowd of Western buyers
reached this city, to swell the gathering at the
Union Station for the Grand Trunk cheap ex-oursion to Montreal. The merchants of that
city, doubtless, will not fait to take toll of these.
Next week, the Industrial Exhibition here will
have begun to draw its customary crowds, which
will not be without their effeet upon business,
both retail and wholesale.

-The compilation by the Toronto Board of
Trade of the outward and inward trade of this
port for the month of August was issued prorimt-
ly yesterday. We find the exports of Forest
Products for the month tob have been of the
value of $68,102, the bulk of them being boards
and planks, 4,737 thousand feet. Animals and
their produce represent $59,374, of which wool
constitutes one-fifth; furs, 3,021; hides and
skins, 81,557; horses, 83,500. The largest item
under this head is lard, 322,463 pounds, valued
at $35,814. Of wheat, 106,990 bushels, the
value of which was $113,631, was exported, alse
a small quantity of beans and peas. The prin-
cipal items of manufactures exported are ma-
chinery, 813,603, but this was not made in Can-
ada; books, $8,689; leather, 83,839. The ag-
gregate of exports is $291,759, of which ail
except 815,974 was of Canadian manufacture or
production. In the same month of 1882 the
grand total of exports from Toronto was 8146,-
733, and all these but $7,529 were made or
grown in Canada.

The values of leading lines of dry goods im-
ported here ta Aagust this year and last are
compared below. Importe of dry goods were
thus one-fourth less than in the same month
last year:
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consigned to the general superintendent of the
C. P. R. last week to be tested in the locomotives.
It proved satisfactory and burned freely with
intense heat. In about two weeks the company
will ship large quantities of the coal daily. The
mines are a mile and a quarter from the rail,
way, but the company intends building a siding
to connect with it. There are three seams of
solid coal, the upper three feet, the next five
feet, and the lowest seven feet.

-The increse in the shipments of live cattle
and dressed meats continues. The total ship-
ments of live stock from the Atlantic seaboard
to Great Britain during the past week amounted
to 9,258 cattle and 10,157 sheep, against 8,421
oattle and and 5,677 sheep for the week previous,
and 1,629 cattle and 4 788 sheep for the corres-
Pouding week last year, which is a very marked,
increase. The following were the shipments of
cattle and sheep at Montreal for th. put veek: .

, Cattle.
BS Colina, Glasgow............ 317

Phoenician, Glasgow,...... 326
Titanis, Glasgow.......... 335
Grecian, Glasgow.........378
Grassbrook, London...... 169
Carmona, London........ 564
Viking, London ........... 270
Quebec, Liverpool,........ 266
Toronto, Liverpool......... 312
Lake Manitoba, Liverpool.. 303
Redewater, Bristol........ 88
Carlymle, Bristol.......... 282

Total........................ 3,580
o for likeweek lat year.... 1,239

to date ................ 36,219
"d 1882............ 30.058
"c 1881............ 32,868

Sheep.
314

....0
140

1,225
2,361

875
548

1,828
65

7,351
2,706

57.378
59, 95
42,410

-A correspondent in the Province of Quebec
writes to ask the dates of our "big exhibitions."
We are able to inform him as to three principal
ones. These are, the Industrial at Toronto,
September 11th to 22ud. The Dominion at
BtJohn, N. B., October 2nd to 5th, and the
Onhano Provincial, ut Guelph, Sept. 24th to

ROYAL INSURANCE COMPANY.

The annual meetin tRoyal Ineurance 0C e lic shareholdens cf th
ugus, empany wa. held on the 3rd

REPoT.

h IRE DPAIraTUENT.-The fire premiums for
lie period, after deduction of re-insurances,a8Iounted to 14,721,325, and the net louses to83,082,220. These amounts show aninerease forlie year of 1304,700 in premium, and of 8128,-4801lu lsses. Deducting agents' commissionsud ail management expenses, the net profit, in-eiuding interest on fire fand and current balan-
Oes, amounted to 455,000 being an improvement
on the results of the previous year of $144,270.

Lra DEPARTMENT.-During the year new pro.POsala were accepted for 2,494,125, of which
amount 12,236,875 has been completed, and the
orreOsponding annual premiums obtained to the

Oloing Of the accounts were $77,455. The pro-
Posais declined during the period amounted
to 1369,170. The total income from premiumsy
atter dedacting re-assurances, amounted ho 1,-
260,785, and the interest recoived for investment
exclusive of that on the annuity fund, was 0586,-
820. The claims during the year were :-By
death-original sum assured, 1726,185 ; bonus
additions thereon, 1106,820 ; by matured poicies
(including children's endowments)-original sum
asured, 184,890 ; bonus additions thereon, 15,-
201 ; total 0872,555. In lthe annuity branch
the purchase-money received foi new annuities,e
together with the premium on contingent an-1
nuities, amounted to #49,875, and the interest te
148,240 Twenty-nine annuities have expired1
durmng the year, the annual payment on which9
amounted to 15,225. After payment of al claims,1
annuities, bonnses in cash, and expenses of everym
desecription, a balance of #701,500 has been
dded to he liife funds, making the total aecu-

mulation of the life and annuity branches of the
company 114,390,795.

PROFIT AND LosS.-The amount at the credit
of the profit and logo account, after the payment
of the dividend and income-tax for the year 1881,
was $709,985, to which have been added--fire
profit of the the year, 8455,000 ; interest 1309,-
975 ; total, 11,474,970. The directors now re-
commend, in addition to the interim dividend o
10a per share paid in February last, a payment
of 12s further dividend from the fire branch, and
3s per share from the balance of undivided life
profits-all free of income tax-which will ab
sorb $603,215, leaving a balance at the credit o
the account of 871,750.

FuNDs.-After providing for payment of the
dividend, the funds of the coinpany will standas
follows :-Capital paid-up, $1,447,725; fire fund
12,750,000; reserve fund, $4,750,000; balance
et profit and lose,0871,750 ; life lands, 814,390,-
795, total, 824,210,270.

DIRiECTORS.-The following directors now re-
tire, and are eligible for re-election, viz.: - Ralph
Brocklebank, Esq., Thomas H. Ismay, Esq., W.
J. Marrow, Esq., and Edward W. Rayner, Esq.

The chairman, Mr. Ralph Brocklebank, before
moving the adoption of the report, said :-
Before putting to you the resolution I shall have
to submit, I will make a few observations, as
has been my custom upon the annual meeting of
the Royal Insurance Company. I regret that
your directors are not able to put before you on
this occasion a better account, but this is not
the fault of the directors, nor is it the fault 0f
the management, because I think the manage-
ment has been carried on with the same amount
of efficiency and the same determination as has
characterized it heretofore. The year 1882 has
been distinguished by a greater number of fires
than usual, and of greatest severity, but I do not
see that the Royal has suffered any diminution
in its prestige or its resources. I think you will
sgree with me that it stands prominently for-
ward as one of the first insurance institutions,
not only in this country, but likewise in Europe,
or wherever it has been carried into foreign
countries. The result of the year's business, up-
on the whole, may be considered satisfactory.
Our loses have been excessive ; as you will see
from the report, they have been more than #3,-
000,000, and the profite have consequently been
less-very much less-than the great ones realiz.
ed in years gone by. I do not. allude to the
working of 1881, but to those years when,
through the assistance of the shareholders, we
were able to build up that magnificent reserve
which we still hold unassailed in our hands at
the present time. I think our balance-eheet
will compare favourably with any balance-sheet
issued by any Earopean insurance company for
the past year (hear hear.) There are nome fea-
tures of a favourable character. Our premiums
have inereased by the sum of 804,700. That
shows you, gentlemen, that the business of the
Royal Inmurance Company is progressing in a
very favourable ratio indeed (hearhear.) I have
often thought and said, a. I have said in this
room before, I should never be satisfied until
our premiums amounted to 15,000,000 of dollars.
They are approaching very rapidly to that sum,
and when they get there I shall look for some-
thing more (hear, hear and laughter.) Now,
there is another favourable feature, and that in a
reduction in the ratio of the expenses of conduot-
ing the business. Further there i a reduction
in the ratio of fire losses, an increase in the
amount of interest from investment-in other
words, a increase l aill the items of income,
and a reduction in all ratios of our expenses
(applause). These, I think are favourable cir .
cumstances. I may tell you, gentlemen, I am
only paraphrasing what you have before you in
the balance-sheet and in the report. The profit,
added to the intereet of $450,780, makes a total
of 0764,980, which the directors have to deal
with. These figures, as the report states make
the resault of the year's workingan improvement
over the working of the previous year of 140,-
000 (hear. hear). Last year was an unfortunate
year for us, and this year, though it has not
been a good one, was somewhet better than last
year. As I said before this year ha. been an ex-
ceptional one. In the English business to Oc-
tober let year we had done very fairly well, in-
deed. We always consider that we should bave
a very considerable profit out cf our English
business. Unfortunately, the Alhambra fire took
place, from which we sustained a very heavy los.
and it in a singular fat that from that period up
to the beginning of the present year we had a
succession of loses, which deprived us of the
profits whih we hoped to have made out
:>f car English business, to whf.h, as i 0aid

before, we always look forward for obtaining
a good profit. The fire losses in the pat
year have been almost, I may say, unexampled.
We have had no large conflagrations like those
of some years gone by, but we have had a con-
tinual series of large fires, which have reduced
our profite in a very material way. These fires
have not been confined to any particular coun-

f try, for it almost appears as if a wave of fire
had visited every country, or nearly every
country where the Royal Insurance Company
does business. Such an experience as that
which we have passed through says much for

f the high quality of the business of the Royal,
because though we have passed through such a
trial, sharing in full the calamities of the period.
we are able to produce a balance-sheet with a
fair, if not a large amount of profit (hear, hear).
Much has been said on the question of a redue-
tion of the premiums. There in no doubt that
the reduction of premiums has reduced the pro.
fits of the Royal, as of other companies. At the
same time, perhaps, too much stress has been
laid on this reduction of premiums. in this
respect, and it really is not so much the reduc-
tion of premiums through competition-we shall
always have that-that has reduced the profits
as the numerous fires to which I have already
called your attention. In some countries, of
course, the reduction of premiums hua operated
to a more serious extent than it has done in other
places, but taking England and the Continent
of Europe it is to the increased number of fires
that we owe the great reduction of our profite
(hear, hear). What the inerease in England
has been may be shown by referring to the fact
that since April, 1882, no fewer than twenty-two
companies have ceased to do business in this
country, and yet it can hardly be said that the
public have been suffleiently warned by this
remarkable fact, because still there are pro-
moters endeavoring to get up new companies
that wili cause competition to the old ones, and
I should be very sorry for any shareholders
taking shares in these new companies when
they find that the old ones, those long estab-
lished and having the confidence of the publie,
are not making large gains. The wealth and
resources of the old companies to which I allude
-particularly the Royal-are, I may say,¿inei-
haustible.

I have been dealing up to the prseunt time en-
tirely with the fire business ; but there i an-
other iportant branch of our business, which
must not be lost sight of, and that ia the life
buriness. The life business has been again sat-
isfactory. The new business and the mortality
remain very favorable. After ail laims and ex-
penses have been satiafied, the funds have in-
creased by 0701,500. This, I think, shows that
the life business goes on improving, and must
be satisfactory to those greatly interested in it.
The next division of profits in the life business
will not take place until 1885. Every five yer
we have to consider the value of our lives, sud
likewise the profits derived from the business.
Therefore, it would be hardly proper in me to
make any calculations, as I may say, of what the
result of the life business will be ut the end of
the next quinquennial period. I think we have
very good hope that it will result favorably not
only to the sharholders, but likewise to the in-
sured. It has been customary for the directors,
through me, to report to this meeting the murket
value of our securities. Now the book value of our
securities, that is, the cost of them and the
estimated value on the 31st Dee. stood in the
company's books at #8,888,025, the market value
being $10.589,695. That shows an increased
value of $1.656.670. It would seem from the
aceounts that the net balance of profit, in-
eluding interest, amounts to 0764,980. The di-
vidend absorbe 1608,215, leaving a balance cf
0161,760, which it is intended to add te the
profit and loas accouat to be carried forward to
next year. This will ma1e the total amount of
this acount 8871,750, a larger sum than it has
been customary to leave, but in the remi i
cumetances, I think xou wil gree thme thbt
it is prudent to carry forward a balan sf2
ciently large to meet oentingeniees Whi , Îs
possible may arise. The amount in t bhand
of the direetors now exceeds th. sum Of ,o0
000 of dollars. Gentlemen, I ean sssr y
is a very great trust, and the eannW"* o0 6
feel anxious when they haie M a s =d«
their control. Thy haveo goiand
to invest tbs large 5aI.eontlnuO O lhb
asM i n r uàisw Wob vers ai nte ff-$l-

ing and WW 1 belève re-éertanly worth th.
ntire suM, if net more thaulie enlie m,

invested l them (hear, hear.) I ti I
bay.e learly seI forth to you lie oon4ition of th~e
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Royal Insurance Company. ( have no tsars1
it. The ompany muet progrea and will p
gress (applause), and I hope in another year
meet you again with a more successful res
than the present one, though I cannot but thi
that, under all the circumstances of the ca
you will consider that what we put before y
to-day is, if not highly satisfactory, at least vi
satisfactory (hear, heai). As you are awa
there has been a very great extension of co:
merce all over the world. Every nook and v
ley where business can be done is being soug
out, and I can only say that I believe the dire
tors of the Royal Insurance Comý any wille
tablish themselves there (oarn, bea). They 

go wherevsr they find room, and there is roci
yet to do business upon the most favorable co
dition which possibly can be got. I do not kn
that I have anything more to add upon this o
casion. I thank yen very kindly for listening
patiently to my -bservations, which may see
to have been too long; but I thought it my du
as far as my powsrs went to put belte youa
samply asopossible the condition of the Royal I
surance Company (boar. bear). I beg to, mû'
the first resoîution-a That the report of th
directors be approved and adopted, and printe
for circulation amongst the proprietors; an
that a dividend of 123. per share from the fi
department, out of the profite of the compan
to the 31at December, 1882, and of 3s. per shar
from the life department, be payable on or afto
Wednesday, the 8th instant, making, with th
interim dividend -1 aid in February last, 25s. pi
share for the year 1882, free of income-tax."

Mr. G. H. Horafall, in seconding the motion
said:-Mr. Chairman and gentlemen,-It isi
good rule, wisely propounded, often repeate
but not always acted upon, that where you havi
not a pleasant snbject the less yon say about i
the better (laughter). I uill endcavor te act n
to that rule, and, bearing in mind the interestin
exposition you have given us of the condition c
the society, I might almost content myself with
formally seconding the adoption ofthe resolution
But I should like to say two words-one to th
sharebolders and one to the public. I should
like to say to the sharebolders that the period o
depression of 1881 and 1882, and so far the hal
of 1883, is not without its edvantages. I am
quite sure that the outcome of depression in ou
case is increased stability. I arm quite certain
that everyone connected with this comoany in
bis beart muet feel, although it mayfnot be
pleasant, that there are very great advantages t
the best interests of this company in passing
throngh these periods of depression. We do not
wish these periods to last too long but it is jusi
possible that the able gentlemen who form the
board of directors of this company, and who are
so attentive to its interests, might become ulight-
ly lethargie if the prosperous years we had in
1879 and 1880 were always to continue. My
colleagues on the board will forgive me if I am
saving anytbing unpleasant. and our worthy
manager will admit that he does get a pull over
all the district managers and others when times
are bad-that he can say to each, "Give a little
closer attention te your individual accounts ;
though I do net mean to say for a moment that
you have not done your very best in the past."
Recognizing, as I do, the zeal and ability of all
our agents and officers throughont the world, at
the ame time it does them a little good when
they get a letter from the home office asking
them to ses if they cannot belp us a little in
these very bad times (hear, hear). Yau know I
have a slight onrze forrserve fnnds and fire
funds (laughter). I hope that crazs will con-
tinue, and that is the reason that 1 say that this
state of thinge, althounh deeerving of the en-
couraging remarks of the chsirman, is t
altogether pleasant. Now one word only
to the public, and that is this. I believethere nover wss a time when they requirsd
to exorcise more discrimination in the selectioncf the corupanies wlth whom they are going se,
ineure (hear, hear). I am quite sure that if the
twoand a half years of depressed times are fol-
iowsd up by one or two beavy conflagrations-
some of us remember the fire in Chicago, the
fire in Boston, and also the fine in Tooley street-thon will fbe the tirne when the public wili
feel that those offices which have page reserves
and large fire funds are the ones with whom
they had better entrust their business (hear,
bear). Having said that, and, impressing upon
the public the necessity of investigating theaffaire of the insurance companies witb wbom
they do business, I wili only add, as a director,
that the more they investigate our acconuts the
tigaonthst p e ophear;
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for and that that investigation will add very mu
ne- to the power. and popularity, and prosperity
uto the Royal Inourance Company (appiause).
iuit beg to second the motion which hue been pi
.nk posed from the chair.
se The motion was then unanimously agreed t
'on Mn. Horstali thon moved the ne-election of t]
ery retiring directors, viz.: Ralph Brocklebank, Esne, Thos. H. Ismay, Esq., W. J. Marrow, Esq, ai
m- Edward W. Ravner, Esq.
ai- Mr. Edwsrd Pierpoint seconded the resolutio
ht which ws carried unanimously.
ee- The Auditors certified the acconts sud t]
es- Chairman said, "I think yewill agreetwis ant
iii that that is a satisfactory account cf the statei
n- affairea."
n- Mr. Beausire, in moving, IThat the thani
w of this meeting be presented to the chairmai

c deputy chairman and directors of the company
o ta the directors and secretary of the Londo

mn board; te the members cf the varions managir
ty committees at the branches; and te the con
as pany's agent, for their valuable services durin
n- the past yoar," ssid :-" At previons meetingsc
ve the company I have ha the pleasure cf movin
is this resoution ; and it hue cf tn onecenred t
d me that special thanks are due to the daily con
d mittee (hear, hear), for it is to their experiene
re and forethought that we are indebted for b
y magnificent state of our investments. Had i
re not been for their knowledge and skill we shoul
or never have had the grand sum in excess of th
àe book cost of our investments (hear, hear)er should like te say a word, from a shareholder'

view, as to the report. I bave spoken te man;
n shareholders, and it is my own opinion and
' theirs that the report is highly satisfactory-

d very much more so than we expected; and if wE
'eca produce such resulte in bad tirnes, when th

it tide turns in favor of inaurance companies1
[p have no doubt we shall see results such as we
g had a few years ago (hear, hear). I see the
f reserve fund is put down here a milFon dol
hlars, but I would remind the shareholders that

there is something like 2j millions in profits on
e investments, the buildinR account, and in some
d other corners. Included in these figures is an
f amount of 8871.750 carried forward to balance
f of profit sud les. The shareholders are casting

louging eyes upon that sum (hear, hear, and a
r laugh). It is rather apt to remind the directors

that a few shillings per share from it would not
have made any material difference, whilst it
would have been a handsome addition to the
dividend. I like large reserves as well as any-
body, and I aiso like dividends, (laught r). I
have not got a crsze for either, but I thini the
time is coming, sud I hope will come oon, when
you will oseeyour way to not only increue yourréserve, but aise net to forget our dividend. I
have great pleasunre in moving the resolution.

Mr. Bald seconded the motion. He said:-
I can quite endorse the remarke which have
been made on the report, and I can speak for
many sharebolders that they are extremely satie-
fied with it, and that it is more satisfactory than
they had antieipated.

The resolution wue carried unanimously.
The Chairman-On the part of my colleagues,

and those who work with us, I offerlyeuur
hearty thanks for the expression of confidence
von have placed in us. It may be just possible
there are some corners where there is more than
is exaotly shown by our accounts. At the sane
time it is always desirable to havea little corner,if necessity requires it. I can ouly say that in
every part of the world where we have connec.
tions, directors and agents work together amic-
ably, and I can venture te say that in no period
in thoslery of the Royal Insurance Company
was the organization oftits business so perfect as
it istat the present time. You may thank for
that the gentlemen who site ou my left-our
excellent manager (Mr. MeLaren.) I sha rcon-
vey ouout directors in London and our agents
thnougbont the world yonr appreciation ot their
great prudence, ability, and integrity in manag
ing lbe ail airs cf the cornpany. I cannot accopt
the resolutien from yeon withut you inolude in
it our manager, our good friend. Mr. McLaren
(applause) ; and not only Mr. McLaren, but Mr.
Johnson, our sub-manager, and Mr. Johnston, our
able secretary in London. You may depend
upon it, however the directors of a company
may look after its business, it is to the managers
of those companies that success is generally
attributable. I sincerely thank you again on
behalf of the gentlemen who are connected with
the manaqement o the company here and aise.
vhere. There ia hardly a corner of the venld
nov where ve have net somne agent or agencies.

W.hav net onl agents, but aea number et

1,520 91
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ch a great del of the succes of our operations, andof I shall join them likewise in this expression of
I your good-will and confidence. I hope yon will

ro- allow me also to join with it the other oefficers ofthe company, those who in this building workte. diligenty and carefully (applause).
he Mr. McLaren, who was cordially applauded,
q., said :-Mr. Chairman, yon always speak in sncbind a very handsome manner of your officers, that

yen make it very difficult to reply te a vote of
n, Ibis kind. We are ail very much obliged to yenfor the vote. and I cau confirm very stronglyhe what yon have said with regard to your branch
me managers. They are mon vbhs have been train-of ed te Ibe business, and e haved long expei.ence-men of great ability, and men whose zealks for the company hue brought it to what it is at
n, present. To those gentlemen, as well as to the
y ; other gentlemen in Liverpool, we are indebted
n for the very great power and high position which

(g the Royal Insurance Company hu arrived at
m- (applause).
g The proceedings then terminated.

g THE BRIT[SH CANADIAN LOAN AND
-e INVESTMENT CO.

n-
e The sixth anhual meeting of the shareholders
it of this company was beld on Wednesday, the
t 5th inst., at the company's offices, 30 Adelaide
d Street East, Toronto. The president, A. R.
I Campbell, Esq., in the chair. The following
s report was read:-
y .REPORT.

d The diectors beg to submit the sixth annual
i report of the aff airs of the company.
e During the put year 1151,687.48 have been
e received in repayment of loans on mortgage and
l 234,142.79 have been paid out for new invest.
e ments, making the balance of loans on mortgage
e as on 30&h June last, 1,005,774.20.
- The amount of sterling debentures sold and
t renewed during the put twelve months was

£47,538, being au increase of about £30,000
eupon the amount outstpanding last year. Of

currency debentures there were current on same
date 1171,350, and the direetors confidently lookto these securities becoming more and more pop-ular as they become better known.

The abundance of money seeking investment
in Canada, arising partly from the prosperity of
the past few years, tends to keep down the rate
of interest on mortgage Eeirities in Cntario,and the directors do not anticipate bigher rates
for some time to come. The business of the
company bas, however, been satisfactory,enabling the directors to pay the usual dividend
of six per cent., and to add 812,000 to the
reserve fund, which now amounts to 27,000, orover 10 per cent. on the paid up capital.

Since, st report there have been received
applications for loans
Amounting to 384,095 on R E valued at 1995,653
Whereof were

declined .. 143,835 " " 371,483
And accepted 240,260 " " 624,170

The directors may repeat what they stated in
their last report, that in scrutiniizng the appli-cations for loans, they contmnue to exercise great
caution. Personal inspection of the properties
offered as security is made in cases of large kans
by the manager, prier te their being passed,
whilst frequent visita te parts of the countrywhere monei is invested, are made for the.pur-
pose of satisfying the board that the securities
are not decreasing in value.

Although the state of financial affairs in Man-
itoba has not been so satisfactory during the
past year, the directors have every confidence in
the safety of the loans in that Province, and
they have pleasure in reporting that interest basbeen paid with fair promptness. The prospect.of the barveet thereare,dat present, very good,
sud if il is safoly secured, a state et pnoeperilyte that Province yl neodoubt berestoned.
The net revenue earned ton

the year, after payment
u oxpenses, bas been. .. 128,528 53

(Equal te 10 68 P.C. onthe paid up capital.)
Te which bas te b. added

balance from last year 1,016 38
Total..............-- 8 29,544 91

This bas been disposed of as follows:
Dividend No. 10, lst Feb-

ruary, 1883--------S 8,012 00
Dividend No. 11, lt

A ngut, 1883--- -8 120
Added to lb. reserve fuud 12,0 00

- 128,024 00•

L
Leving a balance aItored-

il of profil sud logeet..-
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The balance sheet and profit and lose account,
duly audited, are herewith submitted.

A. H. CAMPBELL, President,
Toronto, 23rd July, 1883.

BALANCE SHEET.

Liabilities.
Capital stock, 13,500

shares at 8100 each,
$1,350,000 on 8,000 of
which the sum of 820
each has been paid..8160,003 00

On 5,500 of wbich the
sum of £4 stg. each
has been paid. 107,066 66

--- 8267,(1661Btg. debentures £142,656 694.259
Currency debentures 171,3501
Provincial Loan ad

Savings Co., (am't due
by them to their de-
positors)............10,7821

Balance of loans and
sundries not yet drawn 5,987

Due to agents in Britain 1,069 86
" " Canada 614 30

Interest on debentures-
accrued to date......

Dividend No. 11,bat 6 p.c.
per annum payable lt
August, 1883........

Dividends unpaid......
Reserve fund..........
Balance ateredit of profit

and los acet........

1,684 16

6,673 51

8,012 00
21 16

27,000 00

1,520 91

81,194,57 12

Assets.
Loans on mortgages on

real estate.......... 81,005,774 20
Loans on stocks, deben-

tures held, etc...... 122,635 06
Cash on hand .... ..... 491 57
Cash in banks in Great

Britain............. 11,860 63
Cash in banks in Canada 4,681 40

16 542 03
Sundry debtors (dis-

bursemente repayable
by borrowers ete....

Interest on loans accrued
to date ............

Office furniture........
Balance of commissions

on loans, and of com-
missions on and ex-
penses in connection
with debentures .. ..

6,998 20

36 902 28
334 20

4,679 58

81,194,857 12

PnOFIT AND LOOS AOOOUNT.
Dr.

Interest paid and accrued to 30th
June, 1883....................8..$43,189 69

Expenses of management (salaries,
rent and taxes, printing and station-
ery, inspection charges, &c)...... 6,617 76

Commissions on loans, and commis-
sions on and expenses in conne-
tion with debentures, this year.... 5,135 51

20 P.C. of balance of do..previous years 1,169 88
Dividend No. 10, at 6 p.c per annum,

paid lst Feb. 1883..............8,012 00
Dividend No. 11, at 6 p.e. per annum,

payable lut Aug., 1883..........8,012 CO
Added to reserve fund............12,000 00
Loue on property sold under Provinci-

al Loan and Savings Co. mortgages 294 56
Balance carried forward............ 1520 91

$85,952 31

Cr.
Balance from 30th June,

1882................81,516 88
LeMs vetoof sunual meeting 500 00

1,016 38
Iuterest received and accrued to 80th

june, 188......................84,985 93

$85,952 81

JIi 80, 1888.-By balance to next
Y ........................... 81,52091

R. H. TomLIsoN, Manager. d
AUDITOns' CERTIFICATE.1

W. have made a careful audit of the boksP
and aeoounte of the British Canamian Loan and
Invetment Company (limited) for the year end- 9

ing 80th June, 1883, and have inspected the
securities; and we hereby certify that the above
balance sheet and profit and lois account are
correct.

DAVID HIGoINs, Auditors. :HENRY WM. EDnis,J •

Upon motion of the president seconded by the
vice-president, Major Greig, the report was
unanimously adopted.

After some formal business the scrutineers
reported the following gentlemen elected direct-
ors :-A. H. Campbell, George Greig, Hon. D.
A. Macdonald, Hon. John Simpson, Hon.- C. F.
Fraser, Wm. Ince, John Burns, Samuel Trees,
and John L. Brodie.

At a subsequent meeting of the directors, A.
FI. Campbell, Esq., was re-elected president,
and Major George Greig vice.president.

FIRE RECORD.

ONTARIo.-ClintOn, Aug. 29.-Cooper & Me
2 Kenzie's planing millesand drying kiln, witl

engine, boiler, machinery, tools, a quantity o
made-up stuif and lumber, also the workmen'ê
tools, destroyed by fire, los $6,000, insurano
81 500, 11,000 in the Middlesex Mutual an
$500 in the Gore Mutual.-Brusiels, Sept. 1.
-The flour and sawmills owned by W. F. Van-
stone, of Brussels, destroyed by fire. Vanstone'
lois on the flour and grist mill and content$
is $15,000, insured as follows: - Western,
f2000,; Northern.8 5,000 ; Gore District,
81,00.- Belleville, 3rd.-The explosion of a
lamp set fire to the dwelling of chief-of-police
McKinnon, and fire and water played havoc witl
the furniture. The chief puts his lois at from
$500 to 600; insured in the Standard for 840
on furniture and 8200 on piano. The building
owned by the Trust and Loan Co., is insured i
the Royal.-Ottawa, 5th.-Nicholas Trem-
blay's barn burned, cause, a spark from St. L
& O. locomotive, loss 01,000, partly insured.-
St. Williams, 4th.-McBurney & McCall's factory
burned, lois 813,000, not insured.

OTRER PnovzNcEs.-Sussex, N.B., 31st Aug.-
Victoria Hall burned, owned by W. H. White
The upper flat was used as a publie hall. ThF
other occupants were: Savings Bank, T. T
Stumbles, watchmaker; White & Allison, law
office; W. H. White real estate office; lose 85,000;
I. Hallett, barrister; Jno. Sears. barber, and W
A Sharp, printiag office. Insured in Western
for 83,000.- St. Roch'e, Quebec, lit Sept.-
A fire broke out in Charles Bibaud's wooden
dwelling, corner Church and Richardson streets,
the tenant loses al his effects, and bas no insu-
rance; Widow Belanger, the owner, ie aleo un-
insured.-St. John, N.B., 31st August.-Two
extensive brush fires were raging in the woods
between Drury's Cove and Howe's road. The
brush in very dry, and the fires have been burn.
ing two days, but subsided this morning. Bush
fires are raging aIl along the Annapolie Valley,
from the shiretown to Middleton. The peat
in the barren marehes has be:n on fire, and
along the W. & A. Railway the destruction of
trees bas been great. A number of fah houses
containing feh and other property bas been
destroyed along the Bay Shore, at Youna'e,
Phinney's, and Parker's Coves.- Auburn,
Man., 24th Aug.-P. Robinson's stable, granary
and contents burned through a spark from the
pipe of a neighbor.-St. John, N B. Aug. 26.-
Mrs. Roy's grocery, Mr. Duchesneau's barn, and
the Institut Canadien building all burned. Los
about 03,000.

COTTON PRODUCTION.

Some of the wholesale dry goode men in Mon
treal have been interviewed by a reporter f cthe
Witness on the subject of the cotton goode situa-
tion. This was on the eve of the meeting of
manufacturers which bas since been beld. It
will be observed that their views arc decided on
the point that thehigh duty has over-atimulated
the manufacture.

Mr. Jonathan Hodgson, of Mesers. Hodgson,
Sumner & Co., wa of the decided opinion that
no more cotton mille ehould be erected as there
are at present all and more than are wanted. If
the surplus could be exported there would be
some excuse for investing in manufacturing
industries, but ha did not believe that the Cana-
diane could ever suceessfully compete with the
English and Americans in foreign markets.'
There might be a fiseld in Brazil, but it was
doubtful unle Canadian gCode had special pri.
vileges Grey Cotton is the principal celass over-
produced, but the complaint of overproduction
doe not apply to white sheetinge and colored
goods. Printed goode only are prodaced in le

quantities than required to meet the demand.
The mill at Magog if it did not manufacture, but
confine its operations for a time to printing and
bleaching, might be able to take a fair portion of
the overproducte. In fact, there was emphati-
cally no room for more mills, and it will be
difficult to vary the productions. Undercloth-
ing, such as undershirto, drawers, socks, &c.,
are now being manufactured in greater quantities
than the country needs, and the same may be
said of tweeds and fiannels.

Mr. John Robertson, of the firm of Messrs.
Robertson, Linton & Co., thought some means
should be taken by the manufacturers toe steady
the market. He thoughtit would be exceedingly
difficult to get a combination that would remain
firm. As for printing it wae a question whether
many of the mils could make the cloth sufficient-
.ly firm to print. Some mills running now en-
tirely oi grey cottons have no facilities for ebang-
ing their work, and they would be placed at a
disadvantage, if the combination demanded a
reduction of thirty per cent. of production with
those runniug on colored goods. Mille that were
making gray and colored would only shut down
on the gray. He was of opinion tbat a tariff of
only twenty per cent. would have prevented ithe
over-production and given a more healthy tone
to the market.

Mr. Hugh McKay, of Messrs. McKay Bros.,
said it was the old story of more supply than
demand, and the manufacturers could not sel
all theycould make. The proposed combination
would never hold, because combinations never
do. The manufacturers are bound by their
neceesibies, and the law of supply and demand,
and no artificial restraint would regulate the
matter.

HOPS.

. It is reported from New York on Wednesday
that the hop dealers have sent notice te ail

y dealers in the United States, inviting them to
meet at Utica, September lt, to adopt a uni-
form rule governing the purchase of hops from
urowers. Some transactions are reported at
from 80 to 35 cents, but nothing like activity

Scan be truthfully said to characterize the
market. In Toronto, the sales of Jast semon's
hope are very light, taking place at 25 to 80..

* for ordinary ; for choice 40c. is asked.
In Enaland, according to the London Econo-

mist of 18th inst., the demand is decidedly more
active, and consumers are taking the few hops
that remain at advenced rates. The warmer
temperature of the lut few days is beneficial
t. the development of the hop crop, but the
lice tll cause a great amount of anxiety to the
plantere. The first pocket of new Sussex hops
arrived on the 18th. The price realieed w.as 17
per ewt. The importe of foreign hops into
England were one sixth grester than lut year.
Current prices: East Kents, 10l 10s to 141;
Mid Kents, 101 109 to 121 10 ; Sussex, 91 10e to
111 10s; Americans, 101 to 111; Bavarians, 181
to 16; Australasian, 121 to 141.

CUSTOMS' AND EXCISE RETURNS.

PORT. Aug.' 83. Aug. '82. re. or Dec.

Montreal customs.. $757,293 0865,914 108,620D
"4 excise ... 129,119 136,691-, 7,571D

Toronto customs .. 435,099 556,2341121.135D
"i excise.... 73,629 82,824 9,195D

Hamiltonoustome 74,255 95.480ý 21:725D
"o excise .. 21,908 28 5041 6,596D

Halifax customs.. 153,188 129.9781 23,210 I
"o excise ... 14,182 18380 4,198D

St. John customs.. 88,2081 88.795 587D
"0 excise ... 24 374 29,748 4 374D

London customs.. 62,482 93,103 81.021D
" excise... 33,239 17,92vi 15.819 I

Kingston customs.. 16,615 22,5441 5,929D
" excise ... 11,443 .... I.........-

Ottawa customs.. 33,5761 31,06Q) 25101
" excise.... 14,572 15,20 668D

Brantford customs..... 9,466 ........
" excise.. .. 7,176 ...... 1...

Guelph customs.. 6,490 6.784 244D
"g exise.... 10.892 9,076 8161

Belleville custome.. 4,881 8.561 1,820 1
" excise.... 8,993791

Winnipegecustoms.
" exci............ .....

Victoria eustoms ......... 89,0 .
do *.

St. Catharies euse. 6,666
excise. 8 . .......

269
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IINSURANCE RATES ALL "OUT OF GEARI

Life insurance bas been suffering for a loi
time from the co-oporative craze. That is i
exterior foe which ean be fought in open fiel
Fire insurance is being, and long has be<
grievously wounded by a more insidious aiintolerable enemy-one of its own breedinî
The spirit of competition, developed to such a
angry extreme as teobe senseless, is destroyin,
the integrity of fire insurance. Undiscriminatir
competition i too much the master of the fit
inenrance situation in this country. It isa 
inborn, self-nourished canker-worm, sappir
vitality from the very heart of the business, arg
it is all the more dangerous because iti
zealously and even proudly cherished by thosi
it is mostly fatally injuring. y

Generally speaking, the progress that hi
latterly been made in fire insurance is not
healthy one. It has been in the direction of ai
inereasing risk with a diminishing consider
ation. The result is a wrong proportion betwee
aggregate risk and aggregate income. Thi
business ia thrown out of balance. Reeklesi
competition is the disturbing cause.

The Insurance Age bas published the follow.
ing tables representing the fire business in threE
great states for the years named:

New York. 1873. 1882.
Amount et risk.. 82,746,683,058 82,742,233,125
Premium........ 23,574,479 15,359,991
Average rate.... 0.86 0.54
Loses ........... 9,324,658 9,478,598
Loos ratio ...... 39.6 62.0
It will be noticed that the amount at risk in
84,450,000 less la 1882 than in 1873, the prem-
iumincome fell off one-third, the average rate
diminished 37 per cent. whiLe the losses of 1882
exceed those.of 1873 by only 8144,940. The
comparison la Massachusetts is very similar
taking the years 1874 and 1882, (the year 1873
included the great Boston fire):

Massachusetts. 1874. 1882.
Amount at risk......0655,056,069 #548,642,6/5
Premium............8,253,755 4,722,177
Average rate........ 1.26 0.68
Loses8.............. ,425,366 4,272,688
Loos ratio........... 41.5 90.04
The amount at risk fell off a little over sixteen
per cent., $he premiums nearly fifty per cent.
the average rate thirty-one per cent., the loses
increased over thirty per cent. on a diminished
risk account, and the loss ratio more than
double.

Pennsylvania. 1874. 1882.
Amount at risk.......645,958,259 8578,455,300
Premiums........... 8,064,030 5,726,950
Average rate........ 1.25 .99Loss..............8,955,635 4,274,972
Los ratio.......... 49-0 74-6
The risk account between 1874 and 1882 was
reduced 867,500,000, or a trifle over ten per
cent., while the premiums were reduced 41-4 per
cent., average rate nearly 21 per cent.; the
losses mcreased 8 per cent. and the loss ratio
49.0 to 74.6.

It is safe to assume that these figures are cor-
rect, for the steady, gradual decline in fire rates
in no notorious as even to have occasioned mis-
givings among the publie who sek for indemnity
that i worth having, and who find it difficult to
reconcile reliable insurance with unprofitable
rates. We use these tables .a-.& convenient
illustration of our argument that the companie
have not only created but are voluntarily murs-
ing and pampering the danger which mont
seriously threatens them. In neither of these
States bas any influence been brought to bear tolower rates except that exerted by the compan-
ies against each other.

Granted that in the Western and Southern
States, the ratio maintained between income
and risk accounts is more just and judicious, it
dose Dot make the general tendency one whithtter or lois alarming. The departure fnom a
aound insurauce principle je nno athe los aevi-
dent and startling. Every clais of riski and
every section of country ought to stand by itself.
Residence-property rates ought not to be heldas an off -set to planing-mill losses, and Missouri
or Iowa business ought not to be relied upen toboleter up New York or Pennsylvania risks In
other words, a line of riske (no matter where)
ought to be let alone if it cannot be handled at
rates probably safe in themselves, independent
of the rates obtained upon nome other line of
risks in some other section of the country.

But the evil in aggressive. Temporized and
trifled with, it is sure to grow and spread. How
muet the public reason ? Why thae peple wii
aay: " Here, if the companmes eau prosperously
stand up te their lopses in New York now, with
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MONTREAL MARKETS.

MONTREAL, Sept. 5, 1883.
The weather is singularly cool for the season,

the thermometer having registered as low as 40°
the other morning, but harvesting has pro-
gressed favorably, and there is nothing to cause
an alteration of previous expressions on this
point. Those lines of trade, such as hardware,
druge, paints &c. which have been almot torpid
for the last month or two, show signs of an
awakening, though it will take a little time yet
to develop any real activity. Payments, for
the scason, can be called satisfactory. There
have been unfavorable reports current in the
street causing diequietude in some quarters, but
thus far these rumors laok confirmation.

AsHE.-Prices have receded somewhat from
last quotations, though no satisfactory reasons
can be aesigned therefor; receipts continue
pretty free, one or two large lots having income
last day or two, but the amount is not sufficient
to altogether account for the difference. No. 1
pots are now worth 84.90 to 6.00 ; No. 2 pots
nominal. Pearls very quiet, only on. reeent
sale of a small lot reported on p.t. Total re-
ceipts from January lit to September lit
were 5,651 bris., pots 342 bris. pearls, as against
5,461 bris. pots and 378 bris. pearlseat gear.

BUTTER AND CHEEs.-The export movement
showed a little improvement last week, but the
volume of business still continues unsatisfactor-
ily imal, the total shipments of Butter since
opening of navigation aggregating only 18,513 E
packages as compared with 55,208 packages in
1881. Prices show no change; we quote at1
wholesale, creamery 19 to 20 cents; Brockville1
and Townshipi 16 , to 17j; Western 14 to 16à
cents. There t ibttl some excitement in thej
Cheese market, but the ideas of factory men and)
shippers don'tt ceincide very weii; from 8j to 9jcents for July, 9ï to 10J for August, are about a
the figures, for eitember and October makes
eleven cents e heing demanded. Shipment sI
lait week were very heavy, being 36,921 boxes, i:
were 21,230 boxes in excess of corresponding r
week lait year, and 18,455 boxes ahead of the Ç
preceding week. Total shipments to Sept. lit fi
were 522,264 boxe,, being 92,665 boxes la exceshof same period of 1882.g b e

Dia Goons.-With some hou s the rush of h
business is about over, whiio others expet a i
fairly busy Septembr, o far therehaect ac1
been that influx of Western buyors that wascS
be.n expeeted, thearrangements made with the 2
G. T. R. offering little real concession in the 2
way of rates of fare, or any othoe inducement to I
buyeratwho reside west of Toronto. Remittanes 2are rtbr Iethemy were during lait hal! 8

their premium rates reduced thirty-seven per
cent., then nine or ten years ago they muet have
bean swinding us like the very mischief."
And, again, the people of the West and South
ea very reasonably say: .There is something
rotten in this record you fire companies place
before ne. Your loses yonder in the East bear
about the sametratio to the aggregate risk as
hers y the West, but you charge us double tho
rates you take the Eaitern riks for. Your risks
there muet be ai right, or you wouldn't touch
then. You muet be swiudling us, and you shall
give us better rates." Are there not satisfactory
evidences that thie style of argument is operating
in the popular mind, and thus spreading the
canker of undiseriminating competition till it is
hable to inguf the fire insurance business of the

whole country, d, if let alone, end la a dis.
tressing co.apae ?-Western Insurance Review.

Éff--- - - - - - -
-Thomas Schofield, aged ninety-one years,

walked nine miles to pay hie subscription to a
paper. It is the general impression among pub.
lishers that there are a number of subscribers
who are waiting until they are ninety-one years
old to come in and do likewise.

-With regard to articles of merchandise, the
latest reports are that iron is firm, but india-rub-
ber is a little yielding. Chloroform is still a
drug in the market, and mill-stones are difficult
to move. Oysters ope ied quietly, and ultimately
went down still lower. Lead is rather heavy,
but " tin " is much sought for. A prospectus bas
been issued of a new aquarium company; but
the tendency is to throw cold water upon it.

of Auguet, and will doubtless further improve as
harvesting gets done with.

DBuGs DAN CHEMICEÂ.-Business is beginningto revive from the long continued dulness; andthere are anticipations of a fair and healthytrade being done. No important changes in
prices; bleaching powder continues very strongat home, and makers won't contract for future
delivery under £10 ; there is no active demand
here. Quinine is a point firmer. and morphia is
quoted threepence an ounce advanced inLondon. We quote, Sal Soda, 81 to 01.10 per 100
Ibo.; Bi. Cb. Soda $2.55 to 2.65; Soda Ash,
81.40 to 1.50 ; Bichromate of Potash per 100
lbs., #11.00 to 12.00 ; Borax refined, 15 to
16e.; Cream Tartar crystals, 31 to 32M.; do
ground 35. to 36 e; Tartaric Acid, 58e.
to 60e. per lb.; Canstic Soda, white, 82.25 to
2.40; Sugar of Lead, 11 to 12je.; BleachingPowder, $2.00 to 2.25; Alum 81.75 to $1.90;
Copperas, per 100 Ibo., 90. to $1.00; Flowera
Sulphur, per 100 Ibs., $2.75 to 82,90; Roll
Sulphur, $2.30 to 82.50; Sulphate of Copper$5.25 to 85.50; Epsom Salt., 81.20 to $1.40;
Saltpetre, 89-00 to 9.50 ; Quinine, $2.10 to $2.30,as to makers, per oz. bottles Opium, 04.25 to$4.50; Morphia, $2.15 to 82.30.

Fiau.-Dry Cod continues in only light receiptwith a band to mouth business doing, we quote$5.50 to 05.75 ; Cape Breton Herrings about $6;no Labrador will be to hand for some weeks yet.North Shore Salmon $20, 819, and $18 for Nos.
1, 2, and 3 respectively; no British Columbia
Salmon la the market. Canned Lobsters con-
tinue to advance and cannot be laid down here
new la a wholesale way under $4.75 a case; anactive business is alo being done in canned
Macherel, which are worth 84.60 in quantity.

FLou.-Receipts from January to August29th 520,286 brîs. ai against 501,116 bris. for
same period last year, values ara pretty wellmaintained, and the market, whichb has been
very dull, is showing more activity. We quote
Superior Extra 85 40 ; Extra Superßne 85.20
Spring Extra $5.05; Superßine $4.60 to $4.70;.
Canadian Strong Bakers, 85.25 to 85.40; Amer-ican ditto 46.25 to Z6.50 ; Ontario Bags medium,
82.60 to 82.65 ; Spring Extra $2.50 to 82.55;
Superßine 82 20 to 02.30. Meals unchanged.

Gaocîai.s.-On the whole a eatisfactoryamount of business is reported, and as to pay.menti the demande for renewals are few and
unimportant. Sugars are about stationary,
perhans a little flatter than they were, but 8î¾ to8îths are still the figures for granulated as to
lot, with yellows also at former figures. In teas
there ià rather more enquiry and consequent
business, and prices are now believed to be atabout the bottom notch. Molasses is very firmwith an upward tendency, holders have refused

ffers of 45J cents la quantity, preferring to hold
in the expectation of getting more. Stocks of
aried fruit are, as a rule, pretty firm, currants

dearce mad nothing under 61c.; there is an activeemand for dried apples which cannot be filled,nd of prunes there are noue. A cable despatchreceived by a local house from Patras anent the
urrant crop is as follows; "One-third crop-ain damaged, remainder mostly exposed on
drying grounds; only 6,000 tons secured sound.
?rices opened at 18s. 6d. to 21s. 6d. f.o.b., ae-ording to quality." The scarcity of No. 1
rince of Wales, and some other brands of Me-
)onald's tobacos stili continues, and it is hard
o fill orders in these lines. Pepper keeps very
irm, while almonds are scarce and very high.
HoPs.-Reports of the probable yield thi sea.

ion vary considerably as to the locality &c. Iu;e Eastern Townships the vines are reported a
eing damaged by lice; in the Dundee and3roekville districts the yield will be a fair
verage as far as can be judged. It is difficultet to quote decided prices for new hops as none
ave yet been marketed. Some sales of new
tps laNorthern New York have been reported
4from 30 te 33e.
LEATHEB. - The market bas developed attle activity since last report, there hav-
ng been a more lively demand for buif, heavyBbble and good upper leather generally. Some
uebee buyers have been among those looking
>r gooda of this clase, and prices are firmly held.[ontreal leather men have been west looking>r stock such as above indicated. The week
as been marked by the failure of a leather
ouse, particulars of which will be found in
r summary colums. We quote: Hemlock
panish Sole B. A. 24J to 27e.; ditto No.
BA 22 to 24e; No. 1 Ordinary Spanish 24 to
6c ; No. 2 ditto, 21 to 23e; No. 1 China 23e.;
o. 2 ditto 21e: Bufalo Sole No. 1, 21 te

c;dteNo. ,2,2619j t 21e Hemi.c
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light and medium, 83 te 370; ditto ditto
heavy, 33 te 35c.; Grained, 84 te 88e. Split#,
large, 21 te 28e.; ditto small, 14 te 18c.
Calfskins (35 te 46 lb.) 70 te 80eo; ditto (25 te
34 lbs.) 60 te 70c. ; Russett Sheepskin Lining,
25 te 50c; Harnss, 24 to 84e; Bufed Cow,
per ft., 14 te 16c. Enamelled Cow, 15 te 16e.
Patent Cow, 15 te 16c. Pebbled Cow, 11J te
15e. Rough, 23 te 28c. Imitation French
Calfskins, 75 to 85c. ; Russet & Bridle, 45 te
550.

METALS AND HAnWAES.-In pig iron a gener-
ally cautious disposition still marks the trade.
There is little business really doing,. even large
buyers net being at all disposed te anticipate
their wants. The recently reported advance in
September and October freights has created a
firmness in prices generally. We quote Gart-
sherrie and equal 820.50 te 21.00; Coltness,
$22.00; Eglinton, $18.50 te 19.00 ; Carnbroe,
$20.00; Calder, 821.00; Langloan, 821.50 te
22.00; Dalmellington $19.00; Siemens, #21.00
Inb ar iron there is nothing very new; makers
at home are reported very full of -orders, and
there may be considerable delay in getting
orders filled, but no new feature in home prices
is developed. In the local market circum-
stances seem te favor a rise, as the present very
meagre profits are altogether inadequate te the
cost of handling, &c. ; from $1. 90 te 2.00 is still
the price for ordinary brandsi; Siemen's bar,
$2.20. The old cry of over-production has again
been raised in the home tin plate market, but
prices remain the same. Prices of lead, tin and
copper show no change. In general hardware
circles there is as yet no great return of liveli.
nesse; travellers have begun te start out upon
their fall trips, but it is yet to early te speak of
results. By next week there may be a re-
vision of the prices of steel, as was anticipated
by us some weeks ago. We quote Canada
Plates, $3.10 te 3.25 for Pen and Blaina;
Hatton $3.00; Tinplates, Charcoal 10 $5.10
te $5.25; ditto IX #6 90 te 7.00; Coke IC.,
$4.40 te $4.50; Galvanized Sheeta, No. 28,
6j te 71e. according te brand; Tinned Sheets,
coke,Nos.24 te 26, 71te 7¾e.; Hoops and Bands per
100 lbs., $2.50 te $2.75; Sheets, beet brands, $2.50
te 2.75; Boiler Plate per 100 Ibo. Staffordshire,
02.75 te 83.00; Rusian Sheet Iron, 11 te 12e.;
Lead per 100 lbs. :-Pig, 83.90 te 84.00; Sheet,
84.50 ; Shot, 86 te 86.50 ; Steel, cast, 11 te 12.;
Spring, 03.25 te $3.50 ; Tire, 83.25 te 83.50;
Bleigh Shoe, 82.50 te $2.75. Ingot Tin, 24c.;
Bar Tin, 25 te 26c. ; Ingot Copper, 171 te 18.;
Sheet Zinc, $4.75 te 85.50; Spelter, #4.75 te 85;
Bright Iron Wire, Nos. 0 te 6, $2.75 per 100 Ibs.

OILs AND PAINTs.-The oil market remains
dull with very little real business transpiring.
Steam refined Seal Oil is still quoted at 70 te
72J cents, pale vat 65 te 67J cents, straw seal
62J te 65 cents. No satisfactory basis has been
fixed for new Cod Oil yet; there is some old
stock still in market and 62J cents is asked
for Nfld. A. though probably less would be taken.
Olive Oil is still 80 te 82J cents per wine gallon.
Linseed continues very firm at home, with a
further advance of sevenpence, which should
affect prices here in the immediate future, we
still quote 58 te 60 for raw, and 61 te 63e. for
bolled. Turpentine still attracts considerable
attention, prices receded a little from last
mentioned advance, but there has been a reaction
and prices are again quoted at 62j' te 65 cents
here. In Paints and Colora there has been
some little livening of business, but payments
are reported a little slow. Stocks eof leade at
home are reported pretty heavy, and there is
net likely te be any change in prices. We
quote White Lead (genuine and first.elass brandi
only) $6.50 te 87; No. 1 85.75 te 86.25 ; No. 2
85.25 te $5.75; No. 8 84.75 te 05. Dry White
Lead 6 te 61<.; Red do 5 te 5¾e. Theee prices for
round lots. Whiting per 100 lbs., 55 te 700. ;
Cookaon's Venetian Red $2.00 to 82.50; Yellow
Ochre, $1.50 te 81.75; Spruce Ochre, 82.25 te
84 as te quality.

SALT.-A regular business continues te be
done at former rates vis.: for coarse tens, 48
cents; elevens 45 cents; twelves 42 cents.
Factory.filled 81.15 to 81.35 as te brand; Hig-
gins' Eureka 82.40. Turk's Island for packers
80 cents a bushel.

WooL.-Very little business is reported Of late
in the local market, dealers complain bitterly of
the existing dullness. We hear rumors Of mome
Western mill men shutting down owing te in-
ability te make sales, and this of course exerti a
depressing effect. Prices are virtually un-
changed. We quote A. supers 80 to 82 cents.
B. su-per 24 to 26 cents; Cape 171 te 19 ents;
Austa 22 to 80 cents ; black wool 24 cents.

TOBONTO MARKETB.

Tomorro, Sep. 6,1883.
Fine weather, though cool, tends to help

business. There are a good number of
people in town, whether buyers or not, and more
are coming next week. In provisions and
breadstuffs the movement is limited, grocery
and hardware firms are doing better, dry goods
and millinery house are the busiest of aIl.

Among the encouraging features of the
situation the New York Shipping Liât, which
declares that "the financial sky is bright," has
the following under date 5th instant: "The
out standing loans of our city banks are 06.478,-
900 less than they were % year ago. The banks
are ales much stronger in cash sources, the
specie average being 85,709,300 higher, and the
legal tender average b2,367,400 higher than in '82
The banks have a surplus reserve of 16,224,005,
while last year they were deficient 8156,025.
The local money market continues easy for this
period, the efflux of currency te the South and
West to aid in moving the crops being offset by
the Treasury disbursements on aceount of called
bonds."

BOOTS AND SioEs. - This branch of trade
maintains the same features as when we last
wrote. The 4th and 5th were rather important
days for wholesalers, large amounts of Bills Re-
ceivable then fell due. We shall be able to say
in our next how they were met. A large number
of buyers is expected with the opening of the Ex-
hibition.

FLOUE AND MEcAL.-The demand is fair , n i
the market without any marked change since
last week. Sellers are stiff in their views and
will not make concessions to buyers. Oatmeal
is quiet and prices easy, $4.85 for cars to $5.25
for small parcels, while there is little doing in
Bran which is held at 810.50 in cars on track.

Dny Goons.-During the week, and indeed,
during August, houses have been more busy
flUing orders per traveller for staple goods. The
rush of buyers in person has not begun, but
after those now in town get doue pricing and
admiring millinery they may pay more atten-
tion to dress goods, clothing and small wares.
The movement ef staples has been and con-
tinues to be fair, but at the same time the
general disposition among retail men is one of
caution. Values of woollens and cottons are
not quotably lower, but the desire of our manu-
facturera to sell has brought it about that there
is au easier feeling in blankets, knitted goods,
&c. As for cottons, the proper mode of curing
such a glut as now existe is for a certain number
of mille to stop, or for all mills to reduce pro-
duct. Al the discussion done this week by the
convention in Montreal may have some good
resait if it bring about agreement on this
point. Payments continue very fair, and there
is a fair sprinkling of eash buyers.

GRocEIEs.-Although purchases are mostly
small, a very fair aggregate of trade is being
done. There is a very fair market for coffees
which have advanc'd j cent. Valencia Raisins
are also worth a half a cent more than a fort-
night ago. The market has been cleared of
Currants, they have advanced Ie. in New York
which means a cent here. Nuts are scarce and
wanted at an advance. Rice is firm. Sugars
are steady at last week's quotations. There is
no Raw of any consequence in market. Teas aisO
continue steady with a fair demand. New sea-
sons Black via Suez Canal are now in stock and
meet with ready demand. Japan are dull and
neglected. Tobaccos are very firm and searce.

Leading Wholale -Tra.eof Hanton.

BBKEBS SLB URISSI
-AGENTS-

James Turner & Co.,
HAMI LTON.

Leading Wholesaie Trade of Hamnto.

BROWN, BALFOUR & GO.,
Wholesale Grocers & Importers

Teas, 8lv rs, o1f6s, Syils.
HÂAXMIETON.

Cholce New Season's TEAS-Japan8, Young
Hysons and Blacks, all grades-large assort
ment and at low prices.

Raw - Befined- Canadianand
Scotch. A large stock of Coffeea,
Syrupe, Fruits, Tobaccos, oauned

JUST RECEIVED
First Shipment of that Breakfast delicacy

"THISTLE" BRAND,
FINNAN HADDIE.

SIMPSON, STUART & GO.,
SOLE AGENTS FOR ABOVE,

IXPORTERS &WHOLESALE GROES,
HAMILTON, ONT.

C. J. HOPE. E. E HOPE.

ADAM HOPE & CO.,
HAMILTON,

Ii eters of British & MerÉcll SIf
and Heavy RHa are.

British, German andAmeroan OCutlery.
Jones' Hay, Straw and Barley Forks.
Blood's Scythes, quality as good to-day as a

quarter of a century ago.
Bar Iron, Staffordahire, Bowling and Swedes.
Pig Iron, Summerlee, Carnbroe and White.
Car Wheels, Old Wheels, Broken or Whole.
Pire Bricks, Fir Zlay.
Pig Lead, Shee Lead, Lead Pipe and Shot

Chilled.
June, 1883. ADAM BOPE & 00.

E.&C.GURNEY&CO.,
HAMILTON, ONT.,

MÂNUPAoqmnu Sor

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO.,
TORONTO, ONT.,

Manufacturera of

STOVES, HOILLOW WARE, &e., Le.

E. & C. GURNEY & CO.,
336 St. Paul St., Montreal, Q.,

Jobbers of Stoyes and HoIIow War.
E. & C. GURNEY & Co,

Rupert St., Wimuesg, maB.,

Jobbers of Stovesand Kollow Wan

GURNEY & WARE,
IAMW.AGOUanES op

,whaom end mam o of very dseripuon.

'AJEILTON, ONT.
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A guod demand exias tfor all descriptions of from the mille, and the prospectm for aWines and Licuer, without mny marked change good fall trade are considered improving. Inmn prion. 
Fleece there im very little, if anything, doing.elaxf.-The tone o Western markets, as Prices all round are unchanged. We quotewel as of those in Britain, is weak in breadstufm Fleece Combing 16 to 19c.; ditto Southdown 24 tothe English and French harvemts are unfavor- 26e.; Fulled Combing 18 te 19e.; ditto Super 24 MAN UFACTURERable, and the continental yield of cereals im not te 25e.; Extra 29 to 32o.

good. but the Western States are turning out____ALL 
KXND5 0Wlarge quantities of grain. The fall wheat doesnot yield weil in Ontario, and the quality is un-satisfactory. The price is still maintained at apoint above export value, This is owing to the IuilUli

activity of the local demand, and pries being.ully sustained here during the past week, while
the Amierican markets, in sympathy with Eng- Make your home cerfortable and safe by heatinglish, show a marked decline, This contradict- it with
ory state of things can only continue for a shorttime. Sales of. No. 2 Spring Wheat made Our Improved Ga8 Tight Self Cleanlng BRIM8T0NE & PARLOURfrom 81.15J to 81.16, and No. 2 Fall is held for Bojnton Furnace.81.12 to 81.13, but we hear of no transactionm It is the heaviemî, momt equable heating and dur-taking place at these figures. Receipts of new ai a iade ie iuroyears we have heotingen calledwheat may now be looked for. The quality gen- on temreplace a plecebroken or burteut.]No aeratly is dimappointing. There are ne Peas ofer- bolted joints to leak gas and poison the air. Onlyin and Ry is without animation. The follow Cfnadi a Purnace made with Anti dust flue and The best and mont reliable Goods lning re he sock in tor. -lateat improvements.

stock in stoe. gW Send for Circulars. Canada.STOCKSI3rdTOoE.nl
Se, 3. ug. 27, Sep. 4. OSHAW STOVE CO., Orders solited from the Jobblng

Flur bt.....2,850 2.880 a .... .
Fall wheat, bus
Spring " "
Oats "
Barey
peau
Rye

Grain Tota

h.. 71,469 73:462 27,13
48,976 42,732 24,62

700 700 400
80,617 26,165 5,686
1,099 772 4,523

841 841 6,28

I.. 148,102 144,162 68,658

9
7

5

HIDES AND SKINs.-The supply of hide. i
steady, wish ail offering readily taken. Notmach dong iu Calfaktns. Lage quantities ofLamb8 aud Peits are eoming in whicn meet with
a ready sale at quotations. Tallow in moderate
supply, price firm without change. Steer 6u
to V0 ibm, bie.; Cows 7¾e.; cured and inspected
8¾e.; Caljains green 11 to 13e.; ditto cured 13to 15c.; Peilts 60c.; Lanbskina 60c.; Tallow
rough 4e.; ditto rendertd 8j to 8je.

HÂRDWA.-A good printing of buyers is tobe seen in the warehouseamaking pareels, for themost part amall. They have arrived, mainly, inresponse to the cheap fares arrangement with
the railwaym. Travellers' orders and letter ordermtoo, are being filled for skates, winter goodm
shelf hardware, but there is not a large amount
of heavy goods moving. Payments while not allthat they should be, are by no means bad.

LEATRER.-Spanish Sole is much sifer, infact has virtually advanced in price a cent.Other varieties are unchanged. We quote
Spanish Sole, No. 1, 29 to 30c. ; ditto No. 2, 26to 27.; SLughter, heavy, 28 to 80c.; ditto light27 to 28e.; Buffalo 21 to 28.: Harnesa 28 to 83c.
No 1 Upper, heavy, 84 to 88c; Light.and Medium
39 to 420.
L OU, AND PAINT.-Indications point to a good
altrade in this line. Prices are firm and un-

changed. We quote White Lead genuine, in oil
per 26 Ibm. #1.80, do. No. 1, $1.65 ; No. 2, 81.50,
No. 8, #1.35. White Lead ary 6 to 7¾e ; RedLead ditto ô to 6e. Venetian Red (English) 2to 24e.; Yellow Ochre (French) 14 to 24e.; Vermi-
Ilion (English) 76 to 90c.; Varnish Nu. 1 (furni-
ture) 01 ot *1.15 ; Bro Japan #1 to #1.10;
W*hiting 76 te 80e.

PROvIsIONs.-This has been a very quiet weekin the provision trade. Another local failure
compels a forced sale of a considerable quantityof stock which naturally weakenm prîem further.
A smali jobbing trae hau been doue in Long Clear
at 9j to 10c.; but no enquiry has been made "or
large lots. Hams are active at 14e. Lard dull
and weak at unchanged figures. Eggs firm, at 17
to 18c. if in good,.ondition. Butter still depressed
with quotations of fancy, by single package, at
14 to 15c. Inferior quality is a drug in the
market.

WooL.-We remark a slightly better enquiry

BALTIC STARCH CO
PRINCE EDWARD IMLAND.

This Company ham nearly completed a newFactory for makimg POTATO STA ICE nd headopted the latest American pateuted and scientifieprizciples for drýing the Szarch, so as to obtain thehiahestdegree of purity and whiteness in its product.
Correspondence and orders solicited by

JAMES M. SUTHERLAND

Charlottteown, P.E.L

OSHAWA, ONT.,
Manufacturers of

Eigh Ciass Stoves and Hollow Ware. Mamhoi Works, Huil, Qui Canada
4

8 BUaiNE8S STANDING OF THE ETNA LIFE.
The following facta and statistics, respeoting the business done ln 1883 by the ladingAmerican Life Insuranoe Companies, wll be of interest:
The Insurance Journal's pocket chart of Life Companies, published ait 28 Dey 8trosiNew York, shews that
Tlairty tour companies bad each upon their books, at the close of 18 a averagof 22,33gniia insuring $30,140,610.
Le The ETNA LIFE had 39,129 insuring $82,928,860.The same 84 cempanies issued, during 1882, an average of 4,136 new Polefes,inuring $8,143 900.
LW The AETNA LIFE issued 3,204, insuring 09,596,636.The same 34 companies had each an average Premiuu mlucomme, during 188 , .f01,7S@,000
tL The 2ETNA LIFE'8 was $2,622,631.
The Toltu Ilucomue of the same 84 companies averaged, for eaoh, $2.5279734.r' Tbe ETNA LIFE'S total inoeme was $1,037,902.
Omitting two very old mutuals, and two stock companies, which latter do not giveprofits, the Divideadq to Polucy holders, paid by each of the other 80 cosn.panies averaged $26S,733. E1rThe ÆTNA paid $306,244.. The Accu.mulated Assets of ail the companies average a sum of $13,60.000 each.
Eýr The .ETNA LIFE'8 assets amount to the handsome figure of $28,l02,SsTenabling it to afford cheaper insurance than most companies.
The whole of the companies have a Surplus of Assets, over and above au con.puted net policy liabilities, averaging $2,190,000 each.The ETNA LIFE has a Surplus of $4,921,792, rendering it an ezoeptlonslBafe company against aIl contingencies.
The total average ratio of Assets to labilities ia 1.19, or $1.19 for.emy$100 needed. The E TNA LIFE'S ratio is 1.26.
The average Expenses of Manageanest in ail the companies, wa $13.79for each $100 of income, some regular companies pending as high as $24.00, and$26.00, and $39.70.
The METNA LIFES careful economy is shewn by its expenses being only $10.34upen ea or$100 received, standing in this respect among the four or five best companimes

lu th Csworpd.IN CANADA, this cornpauy's preniium incorne, in 1882, shows a larger tueremL$102,000) than was ever before accomplished by any oompany, British, American, orCanadian, and it keeps a larger deposit at Ottawa in Government Bonds, than any other.
WESTERN CANVADA BRA A CH : 10 1/2 Adelalde St. East, Toronto,.

. ELIL.& 0Ut, D naaa gene.

The Coinhination
Oas Machine§

Fer n I iur NUIsanad aect.rle, Coun-
mysu mmbuba n eidden..c, Chure.otiela, or Ope, a UHusesp. Nearly 4,000 Luauccemsful opersatien. Rates t inurance

Iowered by the usel ohle Machine. nud
a e ent oftiUmination le"s by ene-hail
91aM the erdimary price of coal gas.

Windsor & Detroit.
.J. . NIASON, Manager.

AIl communiations addresued to Detroit ofMee.
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NEW 888NSWIlC GOTION MItLS
ST.JOHN, N.H.

WML PARKS & SON,
Cotton Spinners, Bleachers and Dyer,

Have been awarded Prise Modals for

-1882-
At the Toronto Industrial Exhibition,

Four Silver Modale and'Three Bronse.
At the Montreal Exhibiton,

Silver Modal for "Bout Exhibit."
At the Kingston Provincial Exhibition.

Silver Modal for " Bot Exhibit."
And Pirst Prim for their ceebrated

BEAIR WARPS,
COTTON YARNS,

CARPET WARPS,

BALL KNITTING COTTONS,
Manufacturers' Knittïng Cottons and Apron Chcks.

The smoothness and even fnish of the Goods.
Brilliancy of Colour resulting from the uso of the
Saint John Waters "cannot be xcelled.

A&UNTs:
ALEX.8PFNC, A WM. HEWETT,

Lemoine St., Montreal. Il Colborne St.,Toronto

119 & 121 DALHOUSIS STREET.

BRANTFORD.
AGENTS FOR CANADA POR

Ayala & Co., Ay, France, Champagnes.
Pelee Island Vinyards, Canadian Wine.
A. Matignon & Co, Cognac Brandies.
M. Boitard, Cognac, Brandies.
L. Latour, Beau e, Burgundies.
D. G. R ss, Ben Wyvis Di stillery, Scotch Whiskey.

J. S. HAMILJON & Co.,
WRILESRE WINE IERCRANTS1

TIMES, TRADÉ REVIfW AND ISItJRANCE CIHONICLE.

ROBINS BROS.,
Ac00Untant8, Å88igne88in IfU8t,BaANuAus PGENlOio.,

AT THE T£7 WELMLNGT o ST. E., TO RON TO
IN ASSOCIATIONq Wrm

TORONTO
EXHIBITION.

«"Here's a general invitation
To the people of the world.''

We are Orecting a beautiful building of our own onone of the prettiest spots at the Exhibition Greunde.
It wil be furnished within and without most gorge-ously with articles of our own manufacture. Wevil have a room 20 feet square fittedup for the ac-commodation of our friends. Wiren you are at theExhibition we want you to come and see us. If yonare businessly inclined you will find it a good placeto cal at. Before you come, perhaps it would beweil to give you an idea of some of the things wesanchave to show you. They are these :-rnFonce Bankr and Office Riling, Wlndow (luards,Window Screeis, Cemetery Rail ing, Iron Fontain,Iron Vases, Sattees, chairs, Flower-Pot Stands, fandand Coal Screens, Riddles, 8ieves, Cinder tiftere,Rat, Mouse, and Flv Traps, Wire Clotb, Wire Net-ting, Wire Rope, Cheese, and Provision Safes, Ele-vasor Work Arches, and Gr.ve Guards, Sparkbuards, and Nursery Fenders, Weather Vanes,' resting. iriialis, Tower Ornaments, Emblematic'Signe,Wlre Signs, Stable Fixtures, Wire Forms for Cloth-
inq, Iron Bedsteads, Iron Stairs, all kindi of Iron andWire Work, etc., etc, etc., etc. Ail ma-ufactured at'e E T. BARNUM WIRE AND IRUN WORKS,
Windsor, Ont.

The undersigned will be at the Pavilion duting thewhole of the årst week of the Exhibition a d if circumstances will permit, the second week also and
vili be most happy to receive customers and ld
friends.

H. W. BOOTH,
Manager Canadian Branch.

Robert Adamson & Co.
TRUSTEES, FINANCIAL AGFNT8, dc.,

Winnipeg & Rat Portage,
Are prpared o attond to aIl matters of insolvency
pte DCIa, Collections &c., &c in any part o
tire Northr Weut.

KERR & JIENKINS,
(Laite KuRan & ANDEoN),

Estate Agents, Assigness in Trust,
AND ACCOUNTANT8,

15 TORONT> ST. TORONTO, CAN.
ESTABLISBED 1857.

Special attention paid to the liquidation or man-
agement of estates for creditors or executort.

JOHN KERR. ROBT. JENKINS.

Notice to Creditors
Of DUNCAN McKENZIE, Storekeeper, of

Beaverton.

Notice la hereby given that the said DUNCAN
McKEINZIR bas mode an assignment of his
Estate and Effects to Edward B. C. Clarkson, of
the City of Toronto, Accountant, in trust for the
beneat of all his Creditors and that persons having
claims against him are required ta send in thoir
names, residences, and particulars of their claims,
and the nature of security (if any) held by them, by
letter, prepaid addressed tu the undersigned, on or
before the soth day of Sept., 1883. And notice is
hereby given that atter that dat.s the said Trustee
wil proceed to distribute the asets of the said Dun-
can McKenzie among the parties entitled thereto
having regaid only to the claims of which notice
shail have been given, and that he vill not be liable
for the assat, or any part thereof, so distributed to
an erson or persons of whose debt or claim ho

notthen have had notice.
E. B. C. CLARKSON, Trustes.

26 Wellington btreet E., TORONTO.
Auqust 15th, 188.
Au"ust lSêir. 1883.

THE DOMINION PArER MAKING ANO STAINING
Incorporated by Letters Patent of the Dominion of Canada.

HEAD OFFICE, TORONTO. 1 CAPITAL, $300,000.
DISECTORS.

JOHN J. WITHROW, Esq., President Toronto Industrial Exhibition.
JOHN R. BARBER, Esq., Paper Maker, Pres. Toronto Paper Manf. Co.
JOHN F. TAYLOR, Esq., of Taylor Bros., Paper Manufacturers, Toronto.

BANKERS-The Canadian Bank of Commerce.

FINANCIAL AGENTS-Mesrs.

It is proposed to form a Joint Stock Company under the name of TheDominion Paper Making and Staining Company, (Limited).To acquire the preuwises, sto k ià trade, machinery, patterns, plant andgood viii of the rnanufacturing and wholeeaie busi ose of M. htaunton & Go.,known as the Dominion Paper Staining Factory, andtIs carry on tiroughout
the various Provinces of Canada and elsewhere, the business of the manufac-ture, purchase and sale of al kinds.of paper, paper haugings, wali decorationsand ki dred mîterials, and to acquire, purchase, and construct, lease, own,mortgage, and dispose of al lands, buildings, machinery, patent rights, trade-marks, patterns, and such other propeity as may ba or become necesary ordesrable in connection with with toe carrying on of sncb business, and to actas agents for other companies and firme manufacturing or dealing in paper,paper haning, wali decorations and kindred materials.t is prop sed at fret to carry on the same class of business which hasbitheitobeen carried on by Messrs. M. Staunton & Co., namely, the staining,Purchase, and sale of wall piper and paper hangings; but is is expected that inthe course of time, it will be found advantageous to engage in the business ofpaper making.

The businu se of M. Staunton & Co., has been carried on for over 27 years,iaving been -stablished in 1855, and has Bteadilyprospered from its commence-
ment, notwithstanding the fact that up to the year 1878 there was only a verys'vall and varyingduty,- n waHpaper. There ia nowa protective dutyof 80 perCent. under which it is believed much greater progress will be made.

Iu consequence of the increasing demand for wall paper, and especially thefiner grades, the profit on the manufacture of which le greater than that on theluanufacture of cheap .r goods and of the great advantages resulting from theemiployment of the larger capital of the Company, it may rei sonably be ex-
Pected tnat the Companv will be able to do a much larger and more profitableDUines than bas beena done bitherti.

In Canada there lae at prsent on y one other firm or company engaged i2n 1the sme business as that of M. Staunton & Co., namely, the manufacture of

EGMUND GUN rHER, Esq., Merchant, Toronto.
ALBERT A. STAUNTON, Esq., of M. Staunton & Co., Toronto.
THOMAS HOYES McCAUL, Esq., of Toronto, Builder & Valuator.

SOLICITORS-Messrs. Leith, King8tone & Armour, Toronto.
Scarth, Cochran & Co., Toronto.

papPr-banging4, and this is a firm in t.he Province of Qnebec, so that it May be
safely assumed tirat a Company withr ample capital, such as it is now proposedto forrn, andI succeeding to sucb an old and weli established business as that of
M. S aunton & Co., can practically control the trade in the Dominion of
Canada.

The real estate agreed to be purchased by the Company consiste of land in
the City of Toronto, having a frontage on Yonge Street of 160 feet and a like
frontage on McMurrich Street, with a depth ext inding from street to street of
850 feet, upon which le errected the substantially built brick factory at pret ent
used by M. Staunton & Co., which factory is 40 feet wide by 800 long. The
buddingwas specially designed for the business now carried on in it, and was
constructed under architectural supervision, so as to admit of bein easily en-
larged whenever acquired, andl iheated with steam and furnished wlth gas and
city water.

It may be added that the real estate being very near the proposed station
of the Ontario and 4uebec Railway, le likely to increase greatly In va'ue.

The machinery now used and included in the above purchase i of modern
construction and suitable

The valuation of the Real Estate made b yHenry Langley and %.. W. G.
Whitney, . nd of the Machinery by William Hamilton, Manager St. Larence
Foundry Company and James Findlay, Machinist, oan be seen et the OMe4 c
Mesurs. Scarth, Cochran & Co.

Calls on Stock will be made as follows: 10 per cent. on application, 3 r
cent. on allotment, and balance in five instalmente of 1 &er cent eaob. 'Ts
firet instalment to be made in three monthe after date of allotment, and the
remaining instalments at the oeal of the Directors, but with intervais between
each celi of not less than three months.

The Stock Book i open at the Office of Mesur. Scarth, ooWn-aon , the
Company's Brokers.frein vioin Prompectuspe ndI En«u sof apr'JleatMflfor

man Breau ieobtaiued. Where no allot enl 18 made lr* m nade on
appliation for Shares will be repaid in full.

82 AND 84 .TORONTO STREET - - - TORONTO.

1

co'yl
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Leading Barristers. 1

A NDREW8, CARON, ANDREW8 di
PENTLAND,

ADVOCATES,
Corner of St. Peter and St. hiui Streets,

VICTORIA CHU MERS, - - - QUEBEC.
Bolicitors for the Qebec .Bank.

IFBED. ANDiEWa, Q.0. FRED. W. ANDiRWU, Q.O.A. . CARoN, B.C.L., Q.o. 0. A. PENTLAND, B.A., B.C.L.

BEATTY, CHADWICK, THO80N
Barristers, Bolicitors, A T

Mr. W. A. BEEV, Counsel.
OfmBoes, Bank of Toronto, oor. Wellington and

Church Streets, Toronto. •

H. BEATTY. E. M. OBÀDWIOE.
E. TRoIMs. T. G. BLAOKSTOOZ.

B EATY, HA MIL TON J CA88ELS,
Barristels, Solicitors, Notaries,

15 TORONTO STREET,

Building & Loan Chambers. Toronto, Ontario.
JAMES EATY, Q.0. 1. 0. RAMILTON, LL.B.

ALLAN CASSELS, B.A.

D ELAMEREBLACK, REE8OR c KEEFER,
BARRTBTES ATTORNEYS,8OIJCITOBE,

ETC. ôwuioE• o. 17 Toronto Street,

Consumers' Gaa Company's Buildings) ToBoNTo.
T. D. DELAmn. DAVIDRON BLACI,E. A. BEason. SArLIa W. KEEaPS

E. TAYLOUR ENGLISU.

G 18ON8, MoNA B dMULKERN,
BABBISTERS & ATTORNEYS,

01110-Corner Bichmond & Carling Streets,

LONDON, Ont.
GB •. GIBONs. GEo. M'NAB.

P. MLEBN. RED. F. HARPEB•.

M ACDONALD d TUPPER,
Barristers, Attorneys, &o.

McARTHUR& DEXTER,
Barristers, Solicitors, &c.

OFFICES:-HABGRAVE BLOCK,
lIKAIN VTIRERT,

WINNIPEG.
J B. MCABTua, HUGE J. MAcDONA.LD,
J. STaWAET TUPPEB, H. J. DEXTz.

M cKENZIE, RANKIN J BR ûPHY,
BABRISTERS, ATTORNEYS, &c.,

Main Street, Winnipeg, Man
PRED. meONsIE. C. S. ANKIN.
GEaaD r. BROPET EDGAN C. GOULDING.

OSE, MACDONALD, MERRITT d
I? COA T8WORTH,

BarristruAttorneym, Solicitos Prootor
Notaries Public, etc., etc.

Offes: Union Loan Bldg, Nos. 8& 80 Toronto St
P. O. Drawer 26908, Toronto.

Il. M. ]Rom, Q.O. 9. H. XACDoNALD.
W. M. ramaTT. B. coA'rwonTa, Jr.

A Co n.o., for ans. avitstobe
used in Quebee.

CAST IRON

Steam Fiftings
fà, TÈ, l odsBshs

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINES, &o.

E.& C. GURNEY&o0st
TORONTO.

STOCK AND BOND REPORT.

BANKS.

British North America......................
Canadian Bank of Commerce.
Commercial Bank, Windsor, I. S..
Dominion Bank...............
Eastern Townships Bank................
Exchange Bank ..........
Federal Bank ..........................
Halifax Banking Co........................
Hamilton..........................
Imperial Bank....................
La Banque )u Peuple ........
La Banque Jacques Cartier ......
La Banque Nationale...............
Maritime Bank .....................
Merchants' Bank of Canada..............
Merchants Bank of Halifax.............
Molsons Bank .............. -
Montreal ............................
New Brunswick ....................
Nova Sctia .......... ......
Ontario Bank ..........................
Ottawa..........................
People'. aofHalifax------..................--.
People's Bank of N. B. ....................
Pictou Bank ........... ...............
Quebec Bank.. ....-...................
St. Stephen's Bank....................... .
Standard Bank..........-..............
Toronto...............................
Union Bank, Halifax.............
Union Bank, Lower Canada.
Union Bank P.E.I.......-.
Yarmouth..............................

LOAN COMPANIES.
Agricultural Savi & Loan Ca....
Brant LoanoSan ........
British Can Loan oiet. C .
British Mortgage Loan Co.................. ...
Building & Loan Association ........
Canada nded Credit Company ...... 1
Canada Perm. Loan & Savings Co......
Canadian Savings & xioan 00..........
Dominion 8av.& *ev. Society ..-..

glish ..................................
Farmers Loan & Savings Company ... jFreehold Loan & Bavinga Company... 1
Hamilton Provident & Loan Soc...... 1
Home Savings and Loan Co.............--jY
Huron & Erie Loan & Savinga Co .....
Huron & Lambon Loan & Bava. Co....
Iperial Loan and Inveatment Ca ....

Landed Banking d LoaCa.
London & Can. lan& Agency Co..... j
London Loan Co.............................
London & Ont. Inv.co---..-...........1
Manitoba Investment Assoc ............. 1G
Manitoba Loan Company............
Montreal Buiding Association .... a
Montreal Loan & ortgage Coa..i....
National Investment Co ................. 1
Ontario Industrial Loan & Inv. Co. ... .....
Ontario Investment Association ...... 5
Ontario Loan & Debenture Ca............5
Ontario Loan and SavingaCo Oshawa .....
Peo le's Loan & Deposit Co...............5
Real Estate Loan and Debenture Co..5
Boyal Loan and Savings Co ...............
Union Loan & Savings Co..................5
Western Canada Loan & Savings Co.a

MISCELLANEOUS.
Canada Cotton Company ............ 1
Montreal Telegraph Co........... 4
New City Gao Co., Montreal.
N. S. Sugar Befinery ..................... 10
B. & 0. avigation1.................
Starr M'f g. Co., Halfax ............. 1
Toronto Consumers'las Co. (nid' .

INSURANCE COMPANIES.

ENGLIsE-(Quotations on London Market, Aug. 18)

No. D4.

Shar NAa or CoPANYMorCOUP

20,000 5 Briton M. & G. Life£10A1 . .........
50,000 £l C. Union F. L. & M 50 5 18 19J

8,000 10 Edinburgh Lite ... 100 15...........
50,000 ........... Pire Ins. Assn ...... 10 9 21 2
20,000 AS-10 Guardian.............. 100 50 61 68
12,000 M7yrly ImperialFire ...... 100 25 188 141

100,000 8 Lancashire F. &L. 90 2 5 60
86,859 £8 London As. Corp. 25 12J 57 59
10,000 l4d Lon.& Lanoaah. L. 30 27 ...........
40,000 0-"- Lon. & Lancah.P. 25 24 4 44
87,504 16 Liv.ILon.&G.F.&L 20 2 21 211
10,000 £9-10 Northarn F. & L .. 100 5 44 46
40,000 Al North Brit. & Mer. 50 84 24 26

6,722 Phoeni. . .... ...... 220 230
200,000 8Sd een Pire Life. 10 1
100 £1- Insurance... 9 22
50,0 7 Im.F&L lu 1 .........
0,000 1 Sot. Prov. .&à 50 8 ............

10,00A-0 Standard Lite. 60.- .

CANADIASep. 5

10,000,
9,500
5,000

............
4,0300

1,085
î,00"im09

5mo.
74
5 1

10-12mo 1
............ .

12

10la
15
10

II

Bri.Amer.F. à. L
Canada Life.
ConfederationLite
Sun Lite Aus. Co.

MontrealAssur'nce
Royal Canadian..
Quebee ire ....

Q»marine.--

=ci vr'is

U2 113
............

800

SECURITIES. London,
Sep. 5

Canadian Govt Deb. 6 c. stg. 188.4.101
DO. do. 68Vet. Inscr'bd Sik.. 101Do. do. 6 ci. sg. 1885 101

Domi'on 5 v ot. stock of I L B. an lu
Do. 7 do. do ........................

Dominion Bonds, 4 p.c. 19N4Ina. Stock.104
Montreal Harbour bonds .c................ 

Do. Corporatione s........-..
DO. " ol18I4 ......................

Si.John Cit Bonda..............
Toronto Corporation6ôToronto Cor. V ci. 1204Water Wks. Deb ... la1Township Debentures ô o.•..................

RATLWAYS. Paryl London
Shars Hep. 5

Atlantic and St. Lawrence.. 100 31Canda Southernu5 p.o. lot Korigage. 99Grand Trunk ordinary stock. 100 17j
e perpetual debenture stock 101
Do. Eq. F.M.Bda. 1 oh.ôO100
Do. Eq. Bonds, 2nd charge.........121
DO. Preference. 100 1014
Do. SeondPre. Stock . 00 87
Do. Third Prof.Stock...... 100 41.

Great Western ordlnary stock.. m10 18
Do. à o. Preterence .............. 11
Do.6ô o. Bonds, 3100...............jS

InternationalBrdge6p.o.Mort.Bd ......
Do d t. Mor. Bd.tndseries....
Vidan, â. tMtg. Bondae190... 100 94

Northern Can.5Vo.PirsItPref Bds 100 108
Do. do.6Vc. Second do... 100 101

Toronte,&Gre &Bruce O . Bonde 1M 70
Wellingtoyn,ireyB e IVasI9. " 944

DISCOUNT RATES. London, Aug. 10
BankBillsmouth8 84p..

Trad Ba

274
r-

oapna CaatiiaICLOSINQPRICELCapta C al Dividenr1 .
'b r'b'd d-p. es. slat Toronto, Cash value

6 Mjntha. Sep. 5 per share.

£50 $4,866,006 $4,8066,6 *889,718 8 p.. ... ..........
$50 6,000,000 6,000,000 1,903,000 4 183 1?3 66.50

40 500,000 260,000 78,000 4
50 1,500,00) 1,500,000 850,000 5 02 203 101.00
50 1,500,000 1,899,789 350,000 84 120 60.00100 500,000 500,000 800,000 4 142 145 14200

100 %966,800 9,787,810 1,450,000 84 162j 162à 162.2520 500,000 500,000 30,000 8100 1,000,000 976,510 200,000 8 117t 119 1177.100 1,500,000 1,500,000 650,000 4 142 143 142.75
50 2000,000 1,600,000 240.000 24 70 71 35.00
25 500,000 500,000 140,000 8 103 105 25.75

10 ,000 2,000,000 150,0001..........
100 68610001j 685,000............ .. i..ü..........100 5,798,267 5,714 506 1,150,0001 lit 2112 2150
100 1,000,000 1,000,000 180,000 8 150 2,000,000 2.000,000 4:5,000 4 25 6
200 12,000,000 12000.00 5,750,000 5 197J 197 394.50
100 1,000,000 1,000,000 400,000 4
200 11000,000 1 :0 0,U, 4..
100 1,500,0001 ,, o33,0j 83 16 164 116.060. .100 1,OCO 000 899,718 60,000 8

20 800,000 60,000 50,000 850 .............. 1 50,000 ...ï ... .......... .........40 o,000. 00,000 50,000 .100 2,500,000 2,500,000 325,000 8 112 112.00
100 20200,00 000,000 50,000 450 764,600 7e4 600 140,000 84 115 115 57.50
100 2,000,000 2,000,000 1,060.000 6 185 185à 185.00
50 500,000 500,000 80,000 8100 2,000,000 2,000,000........... 8i 90 90.00

500,000 ................................. ............ ...3,883970 20,000 4

50 600,000 569,485 61,00. 4
1 e 180,%000 121,000 6 1,0001833 .......I...........L0 1,8000 267066 150008450,000 181,313 27,000 825 750,000 747,574 53.000 8 1 0 10. 5.5050 1,500,000 668,990 125,000 4 122 61.00
50 2,000,000 2,000,000 1,000,000 7 223 111.50
50 700,000 650,410 120,0:0 4
0 1,000,00 888,IM 140,000 4 11411 57100 2,044,100 295,847 8,500
0 1,057,250 611,480 82883 4 126128 6825

100 1,050,400 690,080 261,500 5 167J 16725
100 500,000 1,100,000 95,000 4 126 1260

00o 1,000,000 100,000 25,000 8 ..
50 1 000,000j 1,000,000 820,000 5 160 8000
50 850,0001 280,090 82,000 4
LW 629 8501 612,400 81,000, si 107 107,00

700:000' 310,977 20,000 8
50 4,000,000 560,000 215,000 140 70.0
50 659,700 413,800 48,547 4
00 2,000,000 400,000 50,000 8 116 116.
00 400,000 100,000 8,000 4

50 10000 41,78 4,000........... 71 74 35.50
0 1,000,000 050.000 64,000 84 103 103j 108.0

00 1,460,000 292,000 15,000 10oi 10460
308,900 84,785 10,000

50 2,650,000 500,000 500.000 4 2195 198 2.50
50 1,000,000 1.000.000 226,000 4

800,000 300,000 50,000 4
50 500,000 487048 42,000 8
50 500,000 84',218 .........--. 8
50 400,000 299,608 24,000 4 ...................
50 1,000,000 600,000 160,000 4 13467
50 2,000,000 1,104,962 570,000 5 194 97.00

00 ............ ...................... 80 80
40 2,000,000 9,000,000 ........... 4 122J 1234 4900
40 ...................... ....... 1781 179 71.30
000 ... ...... 24 75à 764 75.50
00 ....... 6... ..14..147.7.
50 8 00.0001 8000001 ....... à.....1 ô5 14 14

1;
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Lading Msnufaotureru.

mon s
+• %

Ouaircular saws
MANUVACTURD BY TE

81MOND8 PATENTED PROCES8,

thir orm o emer o have at s gre ex
=4fl~athe principl to the temperlng of

ehngfrequently ben aked to dn
se, sud horeafter our Crou-cut Bave vi]! be Etchod
ad knovn as such. Those who like a nicely tom-
pred Baw wil do well to give them a trial.

Ask your Hardware Merombt for the BIMOND8
BMW. sud ueo that it la otchod as such.

R. H. SMITH & 00.,
ST. CATHARINES, Ont.

LE MANUPACTUBERS for the Dominion
0o! a

JOHN PERKINS,
Manufacturer of

ENGINES, BOILERS,
Shaftings, Pulleys, Etc.

153 & 155 Frot St. aIt,
TORONTO.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTABIO.Bupy complo outâts of macbinery for Bailvay
Machine Loootve Bnild.raCar Builders,

lmpleme actmurelnnFctroec
OONTROTB takon n d fIldaohortentieTendgsud rieL sdCatalogues tur

ilshe onaplction

J. H. KILLEY & CO.,
HAMILTON, ONT.

Builders of the most Simple, Economialo and
Modern of a UCT-OFF ENGINES.

O. H. No. 1 Iron and Steel Boilers
of all saies in stock ready for

delivery'

WM. KENNEDY & SONS,
o-awEN souND,

NANUWAOTUUNEI or

Steam Engines,
Wood Work Machinry,&c.

r»5e Wbeels, aun d... Li W
wà»iwUma mm moeY a spedAll.

1

JAME8 CBOBSEN,Cobourg, Ont.

Steam Pumuos.
NORTHEY &

TORONTO.

co.,
-SEND FOR CIROULAR.-

WM. BARBER & BROS.
PAPERMAKERS,

Roning in
Manufactur r 0f B a n 01y Cars deacrip-

Shapo, Shlp's Iron Knoes and Nail Plates.

These famous Steel Pen@ com-PEN S
binethe ssenialqnalities of

Elastlcity, rabiltyan d real Swan Qui acon
Md ea 1o&an styles of writing.

Fo aeEverywhore.

GEORGETOWN, - - ONT BUNTIN, BOYD & 00., Montreal.
-News, Book and Fine Paper.-

JOHN B. BABBB.

JAMES HALL & 00.,|
;BROOKVILLE, Ont. '

Il[facir of Gloyes ada gy g 11
And Deaeris in Indian Monasin=S

N.B.-Pn CAr nsud Bucx GooDs a Spocait,

THOSe WORSWIOK & 0O8J
GUIEILI e N.,

Manufacturers of the WOBSWICK uBBOWN"
AUTOMATIO CUT-Ob'F ENGINE.

For durabilty, acceonibilty of parts sdsOOo-
my offobengln. bas noqusi.Boiliersof
Steel or Iron, made to ordor, Sha , PulIlyl, and
Hangers fmurnished on short notice.

JARVIS PATENT FURNACE ORT s
Economy !Fuel with inereased capAity of atmu POvi,ThesmepInciplesthe Bua Pa flonoruu osSTELutLsthe vaste Lsse vth hot i o à»p !th r.

w ur ail ind's ofWa1teFul witht a n

snd Canada. BW Bend for Circular.

JAS. R. ANNETT, Agent,
110 KRING ST. (P.o. Box 88), KONTREAL, QUE.

Plase us enon ts pape.

I]STGr.LIS & I-TT]SoERn,
4 Stranh== Ave., Toronto.

with all the Latest Improvementt ie Fahe of au' COT-O1FHarris, Cor#ss E as my irsu. bus
... AL. WORI GUaWTUUD;TIBWAOR.

Leding Manufacturera. Lesdlng Manufacturera.

COBOURG CAR WORKS, 1828. Established 1828.

AlL KIB0orJ. H ARRIS & CO.
RAILWAY CARS R e-eHara",)

Man.f..tur. d ST. JOHN, N. B.,
At the

SHORTEST NOTICE. New Brunswick Foundry,
Warrstd t give satisfaction. Applications aeil y Car Works,

garding terms may bo sont to liwyCrWra
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Lading Manufacturrs.

THE PENMAN
MANUFACTURING CO., Limited.

Manufacturera of

Ladies', Mises',
Gent'.sand Boys' Underwear,

Glove and Rubber Lining,
Yarns, Horse Blankets, &o.

The Celebrated PATENT NEAU-
iS ROSIERV, smooth and eqnalto hand
knhtlng, in CoTTON, lIERIN , WOOL,
writh d foheels, double toes for Ladies, Misses

Milla at PARI8, ONTARIO, Canada.
JOHN PENMAN, Preuident.

Agents:-D. MORRICE & CO.,
MONTBEAL AND TORONTO.

Pads Manufactudng os Umlteds
NANUIAOTUBeEEU 0

SHIRTS, DRAWERS,
HOSIERY, YARNS,

CLOUDS, &o., &oc.
WORKS AT PARIS, ONT.

R- J. WYLIE, Agent.
TORONTO.

The Wholesale Trade only supplied.

TO THE RETAIL TRADE!

O8HAWA KNITTING WORK8,
Manufacturera of

WOOLLEN and COTTON HOSIERY,
CARDIGAN JACKETS,

BOYS' JERSEY SUITS,
KNITTED SACQUES & GAITERS.

Lumbermen'a Heavy Knit Goods a speciaity.
Merchants will do well to examine our goods before

elsewhere. Travellers are constantly on
e road th samples. Factory situate 50 feet from

the G. T. B. Station, Oshawa, Ont.
To any one purchasing not less than $200 worth of

good, m factory sample rooms in the factory,
o ohlf their railway tfare wll be refunded. .

H. 0. GIBBS, Manager.

IcCRAE & COs,
WOOL & WORSTED

spinners,

HOSIERS& WOOLLEN MANUFRS.,
GUELPH, ONT.

McCrae & Co. would call apecial attention to their
Cetsweld Knittiu Yarrhe-the strongest in the
world-made from Canadian Cot.wold wool.

THE OBHAWA

MALLEABLE IRON Go
Manufacturera cf

MALLEA BLE IRON,
CASTINGS-
10B ALL KINDI 0W

AGRICULTURAL IMPLEMENTS,do
ALUO

PATENT SCREW WRENCHES,
OSHAWA, CANADA.

BLIGH & 00.,
ST. CATHARINES, Ont.,

PAINT&COLOR MANUFACTURERS.
Coaoh Painters' Colors,

Cottage Color, (Ready Mixed)
Reda for Agrioultural Implements.

TOBONTO PRIES CUBBENT.-September 6,1888.

Namecf -Artiole.

Breadutuau.

.PLou P brL)f.o.e.
Euo]xtra........

EC cý.................
Stron Bakers .....

S Wheatextra

Cornmeal.........
..on..........

Fall Wheat, No. 1 .
U No.2...
" No.8...

pr Wheat, No.1
"No.2

". " No.8
Oate,...................
Barliey, No. I...........

" No.2...........
" No. 8 Extra.
" No.8..........-.

PeaU .....................

................co n ........................
TimothySOeed p. bu.Olover "
Flu 100 lb.

Provisions.

Butter, choloe ib.
"large rua...

Cheeae..................-
Dried Apples........
eratfed Apples.

BeeMes.............
Pork, Mes............
Bacon,long olear

S Cumberdout
" B'kiat umoked

Hame ...............
Lard...............
Eggs per dos
Hope .. •••••.............

Hogsa.......--
Shoulder•.............

Leather.

Spaniah Sole, No. 1.
Do. No. 2......

laugher,heavy......
Do. light .. •...

Buffalo .......... •.
Harnes ..•...........
UPper, No. 1heavy...

light &.med.
Kip a, French ...

Englah...
" Domestio

Veal....
Heml'k Cal (25 to 80)
86 to 44 lb ..............
French Calf ............
Splits,largIlb ..

" m •••.. ••...
Enamelnedoowpft
Patent ...............
Pebble Grain......
Buff ....................
Busst, light .....
G m er.................
Sumac..... 
Degras...................

Rides & Skias Vlb.
Steers, 60 eto90 Ibom...
Cows.....Cured and Inspected
Calfu1kna, green....••

oured.--.
Pelts ................
Lambakins............
Tallow, rougi ...
Tailow, rendored..

Weel.
Fleehe, comb ord.
Pulled cor..oing...

y o uper... •••••.
Extra .. ••...........

Salt, Etc.

?p mVbbl 8

"Eureka," pr 56 lbs•
Washington
Rioe's dairy

Sawn Lnaber.
pearplne,1lin.or over

Piekings 1 d
Clearand ekinga lin.
Flooring, 1 *141. .....

Jot and catng...
laphoarda dreuued..
hin 8. 16lin.. -

pah.. ........... ••
U ........, .................

Palte, "e.
White enuine

inOil b ......
Do. No.

White Lsd, dry.....
Bd Led ...

Vemtian Bauallo Ocre,ò1 u
Vermillion, .........

Bro.J ""--.

1 60
1 65
1 50
1 85.
006
0 05
002
0 O1lt
0 75
1 00100
10 75

mi

0 06

090
1 15
1 10
0 80

171
Whole.ale

Baee.

se. $o.
5 15 5 20
505 5 10
500 510
4 95 5 00
4 50 4 60
5 10 5 15
875 885

10 50 l u00

1 15 1 14
1 10 1 il
1 08 1 09
1 14 1 15
1 15t 1 16
1 09 1 10
086 037
0 78 G 75
068 070
0 58 060
0 49 0 50
0 78 080
0 55 0 56
080 000
220 280
7 50 8 40
3 10 3 25

014 0 15
0 00 0 00
0 o i11
0 10 0101
0 16 017

16 00 00 00
17 00 18 00
0 094 0 10
009 0 o0
0 134 0 14
0 13 0 14
0 12 0 18
0 17 0 18
0 25 085
800 825
0 084 09

0 29 0 20
0 26 027
0 28 0 80
027 028
021 028
0 28 0 83
0 34 0 88
0 89 0 42
085 1 00
0 70 0 75
060 065
0 70 0 75
0 60 0 70
075 090
110 185
025 0 32
021 028
017 019
017 020
014 

00o14 0 1
0 40 050
S0 0 07

O 0 006
0 051006

0 0 00
007 000
S0 010

0 U 018
018 015
0 00 0 60
0 00 0 60
0 04 0 00

0 16 0 19
024 026
018 G19
0 24 0 25
0 2o0 O32

0 80 0 85
1 40 1 50
0 69 070
000 052
0 00 0 55

85 00 87 50
2600027 00
533 GO 85GO
15 00 00 00
9 00 12 00

150GO160GO
il 0 120GO
12 5 00 00
260 275
160 180
2 00 0 00

Name of Article. Wiolesae
Rates.

Greceries.
So.

0*..: Gov. Java,Vlb 020 O 5
Bio ............... 010 0114
Jamaica......... 015 022
Mocha............ 080 085
0eylon native 015 020

platatn 0 22 0 27
Ph.:Hr saaled... 085 087
Salmon% brls... 9001000

M 1191bs. 6 75 7 00
dines, Pr. Qr. 0 124 0 18

t: Ba.oinaLayer2 25 240
"dLondon New 275 290
"lSultana... 0 10 010i
"d Val'nti'unew 0 05J 0 06

LooseMuseatel ...... 2 25 2 50
Currants Prov'1 ... 06; 0 07

"4 Patres.. 0071008
Vostizsa ............... 0 0 10
Prunes .................. 0 C 007
Almonds,Taragona 0 16 18
Filberts Sicily. 0 09O 09
Walnuts.........000 000

classes:..... ...... 08 044
Common ...... 053 0 55
Amber ........ 068 066

" Pale Amber. 072 0 75
Bos: Arracan ............ 855 890

Patna ............. 00005
Carolina........009 010t
Api: .l..p.ce. 017 020

Caats1whlelb... 015 017
Cloves .................... 085 040
Ginger nd......... 025085

" amai, root 0 28 0 27
Mace............100 120
Nutmegsu............... 75 1 15
Perer, black ......... 016 0 17

white............ 025 000
Bugars: Porto Bico :

Darktofair ......... 007 0 07jB rlhtlochoice ... 0075008
'Cnrefn0 ...... r0 0 ObiStandard Grulatd 08 009

BedpathParisLump O 10 04
BctchBeftned........0 06 007

T'eas: Japani:
Yokoha.com.gto 0odo20 0 85

" finetochoie 45 55
Nagaa.com.togood 091 028

S fine to choice 080 0 40
Congou & Souchong 0 20 9 65
Oolon& good tofine, 080 055

S rormosa.....~.. 045 065
Y. Hyon com.to d 017 0 85

" e d.to hc 8e O8 045
"i Extra choice... 50 O 65

Gunpwd, comtomed 020 085
" med. to fine ... 086 050
" finetoefinest ... 055 075

Imperia................ 027 060
Tobacco.maanifacie4d

Dark..... ........ 0814 0324S Western Lea, 081 084
Brigt s'rtsgdto fine 040 049

OhOice ... 067 072Bolace .................... 050 0 43
Gold Flake .......... 062 072
Globe chewing......... 0 77 O 85
Victoria " O......... 067 0 74

Wime.,LIquers,&c.
À1: Enlish,pte ...... 165 1 75

qta......255275
"Ycunger's pts. ...... 1 65 1 75

" qts. ...... 255 275
Porer: Guinness, pt. 1 65 175

" d" qts. 250 260
:HEon'es'yoase 11 50 1 75

Martel " U11fn00112
OtdDpuy&Coi" 9 50 10 00
J. Robin O. " 9 00 9 25
P. Castillon & 00...... 9 00 925
A. matlgon & Co..... 8501500

Gen: DeuyprVgl225 287
B.&D ......... 2 0 283

"4Green ceases... 4 25 4 50
"lBed " 825 850

Booth'saOld Tom...... 000 650
tan: Jamaica, o.p. 2 75 8 00
Demerara, " 2 54 2 65

Wines:
Portcommon ......... 1 25 1 75

fineold.............9250 400
Sherry, medium...... 2 25 2 75

" old............... 8 00 450
Champagm:
Ayala&o.,ext.dryqts 2B00 00 00

"e "e pte 30 00 00 00
Whlm4ky:
Scotch ..... 80 390
Dunville's Irlah, do ... 8 50 8 75

Bond PaidAlchol65..pPgl 099 275
Pure 8pts - 100 276

'. 50 "te • 2476

"012 090 250
5u.p. N 0de 1 28

MomlyPrf WàdakyI.& o 58 1 sa
OldBourbon "lN 058 1 88
"lBy and Mffalt .. 0650 1 88

D'mi Whisky O 45 18
Bye Whiskey 7 yrs a1(à l1 93
Beets and sheea.

Men's Calf Boots....-... 2 50 875
S KipBoots......... 225 825
44 Kiptog -••. 280 800

Spltog...... 150 200Men' ,BuftOougBals 175 240M.I . 1&75 240
Bo' KipBoos......... 150 900

,N.1Stogas-.. 150 900
ff ' 25 10

i *Bal... 110 1 60
Wcm'BaCon bf b1 00 180

N Bt. .. 100 100
Batt0............ 090 180

oB .-.... 17 975
Ba.........090 115
Batts..-........... 0 80 1 00

Dhil'Is' Bals .......... 0 60 0 90
Batts............ 0 50 0 75

276
1F

Name oaiArtole.

Hardware.
Tin ('maos.>Bars per lb.

Ingol...............
ingot

:eIngo...........P ......................de os)Bar .........

Shot ... ........
Uks.: Seet

0ut Nads:
10 tod.p.kg100 b
S dy. an ..d.dy
6 dy. and 7 dy
8 dy.a......

Hors. NoUs:P. & F......................
Ordinary.................

Best No. 9..............

" 28...... . ..
Iroe: Pig-GlengarnokM

Summerlee ...........
( oltneas ..................
Nova Seotia No. 2 ...
Nova Sootia bar..
Bar, ordinary .........

Swedes, lin. or over...
Hoop-Coop ......

S Bad.......
Boiler Plates............

"4 Rivets, beat
Canada Plates:

Clifton ....................
Thistle...........
Boars Head ............
Blaina .....................
PeU. ......

Iron Wirs:
No. 6P bundle O8iba.
" 9 d .S 12 "

GEalv. fron wire No. 6
Barbed wire, gav'd

46 painted.Coll ohain i.,.......
Window Glas:

25 and under ............
26 x 40 do. .........
41 x50 do. ............
51 x 60 do.............

Steel: oat ...............
Boiler late.
Slelgh Che...

Tin Plates: 10 Coke.
10 Charooal ............
IX " ...............
IKXid" .........-....
DC "i ...............

Gunpotder:
Can blaatlug per kg.

" I ....
" rifle .................

,Si la .......

Àzes, L'man's Pride.
" Keen cutter......
"iDufferin .........
"Black Prince ...

Lance...............

Pesr.l.u.•

(.leV gallon)5 to 10 bria.
" aglebris....
erio'n Prime White
" Water "

eue.

Cod 011-Imp. Ga...
Straits Oil . "g0...
Palm per lb .........
Lard,ex.No 1 Morse's

" ord.No. 1
Linseed,Baw
Linueed boiled
Olive, V 1mp. gai
Salad.......................

"m , a ......
Seal ê ••w........ .....id •••••.. .............
Spirit Turpentine...

Aloes pe.
Alum ................
Blue Vitriol.
Brimstone....
Borax .................
Oamphor....................Castor Oil..........
Caustio Soda .............Crem Tartar. .

psomSalta.............

ntian ..................
Hellebore .................. 1

I Madras............i
............

MorphilaSul..... ......
O i m ..................-....

A.id.............
aria Green.

Poas Iodide ........ ... i

S l ..... ..........
0h 0 a........................

Soda Bioarb. a ksg...Tartario Adi.

Whoi.iBaolem.

0 26 0928025 026
019 020
0 25 02
0 0580 04 O
005 00 06 0
0 050

000 810
001 $8> 5000 865
000 890
000 465

000 0U
000 010

0 05, 0 c
0C60
06 06 07

0 05
22 50 0000
22 w0 00 00
23500000
00 00 0000
250 255
205 210
000 450
250 260
250 260
8 00 4 00
500 600

8 25 0 00
8 25 0 00
8 25 0 00
825 000
825 000

1 80 1 90
230 220
250 260
260 280
0 0 00
0 0 00
0 0 00

200 210
2 15 2 25
2 40 245
265 270
012 018

002 0 024
4 75 0 00
525 550
7 25 7 50
925 985
5 00 0 00

850 000
450 000
475 000
725 000
0 13 0 18
0 094 O 10
7 50 7 75
8 25 8 50

10 00 00 00
800 825

10 75 net.

Imp ML
0 1600
0 164 0 00
0 25 0 00
028 000

065 072
055 060
0 07 011
100 000
0 95 0 00
063 0 6
0 66 0 70
125 1 50
210 220
8 00 820
085 090
090 095
0 65 G 70

020 022
002 0 021
006 007,
01 0 17
087 048
0 10 011
0 021 008
088 040
0 01 0 08
00 01
012 018
0 17 0 70
0 85 0 95
0 12 0 14
2 70 2 90
4 80 4 80
017 018
0 20 0 22
1 90 920
0 10 0 12
2 00 285
0 094 O 10
085 040
088 040
00 40 0
00 0 08
8 26 875

65 70'
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CANADA LIFE ASSURANCE 00.
MSTAIxsmHD 1isr.

-- o--
CAPITAL and FUNDS ANNUAL INCOME

nearly over
$6,000,000. $1,100,000.

The Company have pleasure in announcing the result of the

illTEW ~B U STINlES S
for the year closing the 30th of April, 1883 :-

Applications, .. .. 2,530
New Assurances, ·· · .- .. $5,131,134
Applications deolined, 219 for •• .. ·· 373,900
Polioies issued, 2,311 for ·· •• .. 4,757,234

A. G. BAmiAy, Pr. R. IrTT Seoy.
J. D. RENDEIRUN, Agent. OMoe-46 King st., wet, Toronto

WESTERN
ASSURANCE

FIRE a MARINE.

COMPA NY.
Inoerporated 1851.

Capital and Assets•••...........••••••$4,687,553 10
Inoome for Year ending 3lst Deo.,1879 1,001,052 20

HEAD OFFICE, -

A. ILSMIT, Presld'.

TORONTO, ONT.

J. J. KEN, KMa'g. Director.
JAS. BOOER, 8eoretary.

TR OUT< TODD

INSURANCE, COMMERCIAL,
AND JOB PRINTERS.

-e-
Evey descrption of INSUBANCE POIICIES, APPLICATIONS and

OFPICE REQUISIT F furniuhed ln first ci mtyle.SWe bave for years satis-
factorily supplied the leading Canadian Underwrlters. SEND for ESTIAATES

TROUT & TODD,
62 & 66 Ohurch Street.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by speel Ast of the Dominion Parlament.
Guarantee Ospital, 91,000,000. Goverment Deposit, W6,800

Ospita mMd Asset, 81st De., 1881, 91,797,459

HO
Hon.1
W. H.
BDWJ
J. HE:

la

HEDA OFFICE, TORONTO, ONT.
Pr. Edt':';i W. P. OWLAND,0.B OT,

JAS. MACDONALD, M.P., JAMES YOUNG, Esq., K.P.P.aLillai. IV.A.Bru o.
ISAAC BURPBE, M.P. B Pm.P.

1 BEATTY Eaq. & NOBDIElUk E1Z.
FAàîD HOOfr&*,Esq. W. H. GIBBSEm. @q
ERBEE MABON, Emq. A. L O , Esq.

J. D. EDGA f.
oho':0. GABPIMEL, P.A.L1, late 1.1ev of et. Johin's Oole

Managing Direo.or: J. K. MAODONALD.

CD
CD

14

Cà.

CDo
effl i i'e c 1

z
o

ozL
o

o ~

cî

10

'e

1-
o

'"i~iII~

çàI
Insuranoe.

NEW YORK
IFB MNRÀ C9IIorAN

346 & 848 Broadwav,

NEW YORK.
----

Assets securely invested over ......
Annual ea» inoome over............
Undivided #1Surplus " Ammeiover

and above every lall.ty.

--

952,000,000
12,000,000

10,000,000

The NEW Y BK LUE issces a&ldesIrable forme
o! Life, hndowment and Tontine Investment
Plan IlPollolefi.

Appiations for Agencies in Canada, and all in-
formation regardlnSrotheC Iapsn o n
terns of inanranoe v1iireceive prompt sattnton
addressing the undersigned.

Canadian Branch Office,

12o St FrancoisXaier St,ilontreal
DAVID BURKE,

sup,,,wen&e.

Agets'Dbetori.

-PHE ROYAL AUCTION MABT, by L B. Tacka-
A1 berry, Liimoenaed Auctioneer, Broker, Valustor,

and Real Estate Agent, establiuhed in 1867, ha. re-
moved to hie oommodious promises, 29 Sparks street
Ottawa, opposite the Russell House. Money ad-
vanoed on oonsignments. I wifl hold rade sales
every two weeks at the Mart.

Au&or.OMo -o. Od l*Uo'RalDun-
dam treet, London, Ontario.

~o. W. MKAOOUAIG, Llceneed Aueionee Bro-ket, (GmaraI nmuranee, Pammnge M i àBsatate Agent 586 Spaths Street, Obava.

T T JÂjuf g or oyMCada; Lu-
maire, ; alo.Ondatin dreitneurueà CL

Caaape. Buld. àb"V. 9s.; LOndosuMd cana-
d"auLosuasd AfsneyCo., Im.S&od
DETUEm OLU~Agentt b. LanambreM In o.;UAsOdut naueCo.; BarIl or
ire ln&.Co.; Weslen &Ia00o4,ci Toronto; StL

D hOAT SN & MNBIcofeing ttrn
GenerlAete, 50 Front St East, Toronto. Specla
attention gven la Investlgating Blow sud Uniati-

latr oonts, obtalning security for ma ud
MaalngIlvent Estatesalmo Âuditing Bax4in-

OOLD PRS
XBDAL,

JOSEPH G¶LLOTTPS
S TEEL&artbMg.éLENS.'L

COUNTER CHEcO BOOKS

PRIOE LIsT eRDUOED.

GORDON & MACKAY,
STRATFORD, ONT.,

Bcusive ounter OheolBookMauatrs u
sole Patentees on tai lotinent fS t .ma»me, w

submt on applicatonau extraclose prim e et lot
lhlclbadCkBooks, mad in 10 di ferot
dles sther or Squarfly lestorboo=kfomAU rdm swIllhave prompt d.*eh.t

MmStrtd, Ont. OWq#ILMY

VOLUME SIXTEEN
O Tm

'MONETARY TIMES'
Di Now Nead7

PRICE 83.50 PER OOPY.
A ranuk Compil4am'U of a e""MCU aiJ ot>4r

Sta«Musge ,fthMole no buwmumWs
ftbrary s Co3pute.

"mÈ MOXEtARlY TIMS, TRAbP) - EVIEW AND INgURANØE MON10L.
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THE EQUITABLE
LIFE ASSURANCE SOCIETY OF THE UNITED STATES,

1120 BROADWAY, NEW YORK.
-o

Preliminary Statement of Busineu Jan. 1,1883.
o-

TOTAL'ASSZTS, over ................................................... $48,000,000
TOTAL INOOME, over ................................................... 11,000,000
SURPLUS OVER LIABILITIES............................ 10,500,000

-o--
The amount of new business transanted during the past year, $62,250,000, ex-ceeds the largest business ever done by any other Company in one year.
TRE SOCIETY in 1878 wrote $21,440 213 Insurance; in 1879, 326,502,541;in 1880, 835,170,805; in 1881, 846,189,09e; la i2, 062.20,000.
The reasons for the increased patronage received by the Society during thepa8t ftve year are
1st. The fact that the percentage and amount of its surplus over its liabilitiesacoording to the State Insurance Reports (four per cent. valuation), are largerthan in any other one of heÁfve largest life insurance companies.
Ud. The percentage of dividende earned for.policy-holders, according to the'me Reports, la now, and bas been for the last ûve years, greater thanin anyother one of these companies.
Bd. The Socety issues a plain and sipl contraci of Insurance free fromburdensome conditions and tecbnicalitles, INONTE8TABL ATERTHREE YEARS.
4th. In the event of death, a polcy which bas become incontestable lspaidmmediately upon the receipt ofthe proofs of death with a legal release or theulainm thus afordg peomuiary to ef tefthe family as quikly as if themotsms 9fthe polUdy wre in a Govnmment bond, and avolding the annoylngd.li yo! weeks and months, and sometimes yare of vexations litigation,whih many have experienced in other oompaules.
th. The Society has no contested claim. on its books.

Oth. The popularity of the Society's tontine system of insurance:-which pro-vides full l rance in case of de and gives the greatest return for themoney paid by the polioy-holderif heolives th more advantageous option.1o mueet an ingurerSa need at thie end o!f 4 term, than any other f orm of
policy ever devised.

Persons destring life insurance will best consult their own interests by com-municating with theofficers of the .Society or any of its agents.

R. W. GALE, Manager for the Dominion of Canada,
Tonoiro Orroa 2 Court St. 1 No. 198 St. James St., Montreal.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABLTTY 0F HARHOLDERS UNLIMTED.
CAPITAL,0.................................S10 000,000
FUNDSINVESTED........................24000,000
ANNUAL INCOME, upwarda of................ 5.000,000

Investments In Canada for proteotion of Canadian Pollov-
holders (ohiefly wIth aovernment), xoeed 6oo,ooo.

Ev.ry description of property Insured ai moderate rates of premium.
Lit Assuran-es granted in aHlthie most approvsd forma.

Head Office for Canada-Royal Insurance Buildings
Montreal.

JOUN AUGRAN, A nts for
JORN KAY, I. and
&RTuR F. ANKS, York.f

M. H. GAULTlChiof Agents
W. TATLEY,

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

UNION MUTUAL
LIFE INSURANCE COMPANY 0F PORTLAND, MAINE.

INCORPORATED IN 1848.

JOHN E. DEWITT, President.
HENEY D. BSITH, Secretary. NICHOLAS DEGROOT,Asst.-Secretary.

Goveranment Depesit as Ottawa, - - - • 1130,000 0
Assets, Dec. 31, 1882, - - - • • 06,279,379 7
Surplus ever ail LIabilities, (N. Y. Standard) • • $700,911 29
Dividende t. Policy-helders, t. 31.t Dec., 1882, 04,068,886 15
Total Payments t. Pelicy-helders, - - • 19,364,271 76

This in the onlyCompany that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Polioy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, alates in plain figures, the extended insurance and cash
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MEELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in foroe THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at onoe without rebats of interet on receipt of satisfactory
proofs of death, together with a valid diseharge from proper parties in
laterest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Dividends which will aocrue to the Policy.

Agents wanted in unrepresented distriets.
For further particulars apply to

R. H. MATSON,
Supt. for Canada, 17 Terunt. St.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital Subscribed, . . g97I0,g0
Deposlted with Dominie Goverument, - 1,100

Presidmnt: D. B. CHISEOLMq, Hamilton.
Vice-Presidents: JAS. H. BEATTY, ; BT BABBEB, Esq.BHEPPABD HOMANS, Esq., ctuay.o

Tbis Comapany offer qitbep aaof LIfs Inaurance on favorable termsand sues NON-VO U T L POLIC hS, ch'a ae pa
of two ful endowment or three life premiums, wil, on default of any aubse-
quent premium, be continued in force till the rsrve is exhausted.

DAVID DEXTER,
Manaqf Dircior.

LONDON & LANCASHIRE BRITISH AMERICA
FIRE

INSURANCE COMPANY.
MAAens-CHAS. G. FOTHERGILL.
SBu-Mauanua-J. B. MOFFATT.

Oapital Fauly subsoribed...........................
Assts, Oash, and Invested Fund ...........
Deposited with Goverament of Oanada, for the Pro-

teotion of Polwoy-holdrs in Oanada.......

09,260.000
2,605,925

100,000
AML LOBBES PAID AT HEAD OFFICE IN TORONTO, WITHOUT

BEFEBENCE TO ENGLAND.

Offoe-Mail Buildings, Toronto.
Y. A. BALL, Chiot Agt for Canada

Agent for Toronto -T. M. PRINGLE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company doing buness ln Canada only, pressnts the follow.

ng Finaneial Statement and soliis the patronage of those uceking un-
questionable security and honorable treatment.

Capital and Assets, Jan., 1st, 1883, .... $1,295,835 66
Inoomduring year ending 3lst Deoc.. '82 381 142 39
AIDEW ROBEBTUON, Esq., PrEs. JAMES DAVISON, Manager.
nOn. J. E. TRHBAUDEAU, Vise-Pres. ABTHUR GAGNON, seo.-Treas.

ASSURANCE COMPANY.
FIRE AND AEINg

Cash Capital & Assets, i$1,194,879.07.
Inoorated 188& Head Omoe, Torouto, Ont.

BOARD 0F DIRECTORS.
--- -- -JOHN KORISON Ea&q.

HON. W. CAYLEY. JOHN MOLENNAN, Esq.H.IL&.NORTHBOP Esq. JOHN Y. sqGEORGE BOYD, IJONE .H YUTAYLOREsq

ase...or,-----...-...--...-omn'r Monr.w.
BILAS P. WOOD, Seoretary.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

1877
1882

B2IOOR"ID.
INOOM. AsET.
820,987.69 152,464.96

86,851.80 881,885.11

SURPLUS.
#188,282.42

816.475.72,
The 1ALAGEST gain et Basimesa et any Ontarie Eo.pany.

D. B. CBISHOLM, Esq., Preident. H. THEO. CBAWFORD, Bev.Prompt anduberalSottments are @haraeterlst o! tbis Company, ansequitable rates te Inaurera
JAS. B. BOUSTEAD & MALCOLM GIBBS,

-ooretarlies and Manaegra, Toronto and Co. o! York.
Offloe, No. 14 Adelaide Street Eut. ssues of Mlarriage Licenses.
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Rallways, eo.

Intercolonial Railway,
THE GREAT

CANADIAN ROUTE!
TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

Pun.Mn.Palace Dyan eeI C
thouh x res tais.Good ]?W ;= Bomsat

rie Cu.mmon«mmeexamIifian.convemsent Bces.
Ptasteâgersfom aila nl n Canada and WesternSta rea Br and the Continent mhould

take Ibis Route, as hundreda et 'mUies et flmeer
Navigatin are thereby av.ideul.

IDIPOBTER1 8and EXPORTERS will fnd
It advantageous te use this route, as itis the qul-est in point of lime and the ratea are as low@asby
any oluer. Through freight is forwarded by an
pel rtrais, and h r of the last twoyears bas proved the Xeterenlai route te b. bhe

q.ickese for Europan freight to and from &Il
po)ints n Canada and the Western States.Thrugh express trains mun as foflowm:

GOING EA5T. GOfl<G WBST.
Leave Toronto (Toronto Leave Halifax 615p.E.

lime) 6.52 a.m. ce St. John, N.B., 10.30
Montrea! 10.00 p.m. pm
Quebec 8.10 a.m. Arrive Quebo 8.40 p.m.

next day. next day.
Arrive 8t. John NB 6.00 " Montreal 00 a.m.

a.. a ter. dymtr
" Halx 10.00 a.., " Toronte 11.7 p.m.

dCiedo.
The Pulman cars which leave Montreal on Mon-

da, W ednedy, and Friday r ug to a
vithout change, and those whichbav Motres! on2
Tueday, Thursday, and Baturday, run through to
et. John, N.B., wthout change.

Al information about the route, and also about
frelght and passenger rates, Wil De given on applica.

B. ARNOLD, Ticket nt
Cor. ai on treets, and2ork St., Toronto.

WeseFe;ý ighl»Itand Pasmenger Aget, Bok98 York .,Toronteosin us Bbock.
GEORGE TAYLOR,

General Freight Agent, Moncton, N.B.A. S. BUSBY,
Goneral Passenger & Ticket Agent, Moncton, N.BD. POTIGERontNB

Chioet uperintendent, Moncton, N.B.
Railway OMce, Moneton, N.B., JuIy Srd,1U8.

PHŒNIX
ire Insuranoe Company of London

USTANIE» In lm1

AGETNY E8TABISHED IN ANADAÂIN18e.
iarg.iBae.**Fonu- d e raterat eo daim

GILLESPIE, MOFFATT & Co.,
Gneral AgenteforMCangd

BOBT. W. TIRE, Msnage.

QUEEN
IN8URANCE 00. OF ENBLAND

POR=Es* Na =ENem..r..,
Chief Agents for Canada.

GEO. GRAHAN, Agent, Toronto, 6 Weflngton
street Ea.

The Oldes (Canadian Pire nmemrance Ce.

QUEBEC
FIRE ASSURANCE COMPANY.

Established 1818.

GOVERNMENT DEPO8IT, - 176,00
AGENTE.

88. Joles, N.B.-Txos. A. Tannamn.
HaUfa., N.8.-Guo. M. Ganan.
Monw&a--Tuos. Sonssoi.
Torouto-Ontario General Agency,

G6o. J. PU, General Agent.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.
Bumsne.s doeweocleusieon the.Prenmie Note ssaem
F. W. STONE,

Pre#ident.
CHAS. DAVIDSON,

Seretary.

Head OfBce, - • Guelph, Ont.

k SOVEREIGN
Fio IswaOc oCompany of Caad3.

CAPITAxL, SSO6,Oo.
Deposit toth the DominonGovernment, 8100.0o0.

President-HoN. A. MACKENZIE, M.P.
Vice-President for Que.-A. DESJARDINS.

F. A. BALL, Manager.
Insurance effected at resonable rates.

GORE DISTRICT
FIE INSURANCE COMPANy.

neal Oace, Gale, Ont.ri..
Establlshed 1886.

President ...............Hon. JAS. YOUNG, M.P.P.,
Vice-President ...... A. WABNOCK, Esq.
Manager ............... . S. STRONG.

yTllo 0f o r ccilit pollcy
M T"

CITI ZENS
CARD OF THANKS.

Hamilton, June 7th, 1888.
Agent Citizens Insurance Company:

DEAR Sm,-On behalf of the executors of the late
C. E. Freeman, we beg to acknowledge receipt of
cheque for $5,000 being in full of Accident Policy
held by deceased in your Company. We have to
thank you for your promptness ln paying the above
claim on the very day the mae became due.

(Signed)
CSLER, GWYN & TEETZEL,

Solicitors for said Executors.
This Company is the only one in Canada granting

extra indemnity for diefigurment of the body with-
out extra charge. Its Policies also contain every
privilege conceded by other Companies.

FREE Perus t. Great Britain a u U
Anumai Peie.

$56,000 Deposited with the Dominion
Government.

AGENTS EVERYWERE.

BOUSTEAD & GIBBS,
CHIEF AGENTS,

12 Adelaide St. East, Toronto.

IMPERIAL FIRE INSURANCE 00.
OF LONDON.
(Establshed 1808.)

Head O1M for Canada,6 Hopsital St., Moistrea
RIKTOIMrB iaoS., Asens.

Subscribed Capital,................... 000,000 Stg.
Paid-up Capital,................. 7100,000 3g.
Cash Asseta, 8St Dec.,1879,.............1,8,014

Toronto Agenoy-ALP. W SMITE.

Watertown Agriultural Insurano .à
Of Watertown, New York,,Organis.,1DM

NET ASSETS, 81,491,0â. LOuES PAID,S,795,U.
D100,000 Deoted with Govrnment for OeMlusive

protection of Pelloy-holderm ln Canada
Imaures onuly Bosideoces and Pru Proporty, ssihas nver yet lost over 5n0 bFyany ,ire.
lusures a A b---eInsresagina dmage bLightalng whelh.r ire

ensues or not and insures ilvo stock against bolng
kiiled b y lightningin the fteld.

Thelarest and stronget residee Insurmace
Company in the werld.

B. F WILLIAMS, City Agent,50 Yonge St.
J. FLYNN, Gen. Agent Cobour, Ont. I

OTJJWIEJMEJN'I'!
WE RAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.
) IN THE CITY OF NEW YORK, (-

<ORGANIZED i 1850,

261, 262 & 268 BROADWAY, NEW YORK.

C. P. FRALEIGH, SacaTaiT.

T. H. BROSNAN, President.
A. WHEELWRIGHT, AssisTAnT SacastEaa. GEO. M. BURFORD, AOWAaV.

By a recent Act of the Legislature of New York State, this Company's charter wax so amended that hrauftr
all the profits shall belong to the Policy-holders exclusively.

All Pólicies henceforth issued are incontestable for any cause after three years.
Death Claims paid at once as soon as satisfactory proofs aie received at the Home O0ice.
Absolute security, combined with the largest liberality, assures the popularity and success of this Company,
GOOD AGENTS desiring to represent the Compan ,are invited to address K. W MILL.T SuperiD.

tendent of Agencies for British North Amercan Prnvinces, 3o ng Street East, Toroto, Ont.

275
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Insurance.

NORTH BRITISH
AND MERCANTILE

FIEE &s LIFE
IISURANCE CO'Y,

E8TABIsaHEn 1800.

ubmoribed capital..................5....... ,000.000 Sg
Baboribed Capital Paid-up .............. 500,000 "
Subeoibed but Unoaled Capital......... 1,500000 "

E8TABLISHMENT IN CANADA.
MANAGING DIECTOB&

D. Loen MaoDougall, Esq. Tho. Davidson, Eq.
,DIBEOCTORB.

Gliberi Usd1, Eq., c ofm essWu. D»w à Co.
Ohales ithers, q, GeuerMl Manaer Bankof

Montreal.
The Hon. Thomas Byan, Senator.

GORGE N. Eor.

I. N. GOOOH, Agent,
l Wellngto st. E., TOBONTO

Head Office for the Domininn in
Montreal.

D. LONBE MDOUGALL,
TROMU" DAVEDSON,

Genel Ag.nt..

THE BRITON
LIFE ASSOCIATION.

Chief Office, 429 Strand, London, E.

Head Office for Canada, Montreal.
JAB. M. <m OIPAN

Manaer for the Dominion.

SURETYSHIP.

THE CUARANTEE 00.
0f Noelh "Amo& m

CAPITAL, (authoreied), 91,000,000
PAID UP IN OASE, (no notes) 800,000
ABBETB'and Resources (over) 775,000
DEPOSIT with Dominion Gov't 57.000

m f Wao intoduoed tecatisnt over nineteen y aa n dgo has ince
L aactinel esdlyonduoted the business to

b. factIon offs lens
Over Szo,ooo have been paid in

Claims to Employers.

HEAD OFFICE,-260 ST. JAME8 8T.,-MONTREAL
Pro@lUmt: Viee-Presldent:

DIM A. T. GALT, G.C.M.G. MON. JA8 FERE,

ED¶WIJNGB"aô. · JA1'(mm:T
Dirmo.r fa Toroo:

John B a harman, Presde.t cenada
0.8IL Gows-ld, VIe"Presldent Outaro Bae.
Hon. D). LU Macpherson. Pi dont of the Sonate.
T. Sutherad gt&Ynoe Director Bank of Commerce
Mir W. P. Rowland CJB., Preiens Ontarlo itsnk

Agente in Tormat.
JORN STARE a o,

98 & 30 Terente Utreet.
EDWARD RAWLNSB

M~tueI, Ag., 980. Managingl>Dr.eto,

fratee buleab Cmm anS dao

RATES REDUCED.

THB STANDARD
Life Assurance Co.

EBTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Bootland.
MontreaC, - - canada.

Total Bioko ...... w5,0000

Annual In e..in .....................about 4,000,000

ae pm in ca»Cnada ....................... over ,000
Tota aMount pmid in lalmas during thelast 8 year,

ovor Fitten IWllonsa 0 Dollars, Or about *5,M0
a day.

OLADIS settisi an tra l~ this Com-
ny a dvan s oa oe, with the

tneats o. an extended business and oonnection
othorwlse.

FIIRD SURBNDER VALUEB.-See report sub.
mitted te Annual Gera meeting of 4 Com
panry, held Sth of April, 18M0

LO ADVACED on mortaOf Policis to the
extent of the omo value.

C. HUNTER, W. N. RAMBAT,
Gen. Agent. Manager for Canada.
O&ee--U Toronto Street, Toronto.

LIVERPOOL & LONDON & OLOBE
INBURANOE OOMP.AN.

InvestearFnda, - - as0,000,00
Investments in Canada, 900,000
Had Ofoooe, Canada Dranch, Montieal.

BOAD 0,F DzEcToaa.
Han.L H.LUarnos, Obairman; T. Cram B EsDeP.
airm *T. a Ag . oper,q.;

Edward J. Barlen, &eqq.;

Mercaniale Risksaccepted at Loweet CurenTÈatu
DlweingHousse and Farm Property Inmured on

JO8. B. BEED, G.IF. 0. IMITH,
Trante 'Ant.

.90 Wofinrten aU.
04le Ant forth.

.DMDMontroal

GUARDIAN
Fire and Ufe Assurance Company,

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £29000,000 sterling
Invsted unds £2,981000 sterling
Dominion Deposit • 8100,843

Oea.Agente for 1IR BT. BS&CO. i
nada. EO. D OLIM. montl

Toronc-HENBY D. P. AREBTBONG, 58 King at.
East.

K*ngsots-B. W. VANDEWATEB. Ontario Street.
GaUS4uon-GILLE8PIE M POWIB. 90 James Bt. B.

British Emuire
Mutual I.ife

ASSURANCE CO, OF LONDON, ENGO
Establiaked 1847.

ASSUITS nealy 0 4,500,000
INOME over - 650,000
CANADIAN GOV'T DIEPOSIT 100,000

lead Office for Canada, MontreaL
Ths Com bas nearly $400,000 invested

in Canadian Suties. It as paiS over 000.-
0 ua eaims, and has now 98 per cent of al the

premitums rt ceived in hanS.rt cash bonuses are
very liberal, and ae dcaredvery tre yOM.

General Agnt anS activeLoa Agents wanted in
unocu C e. Liberai contracte made.

Appliy tpar

F. STANCLIFFE,
Genera Manager,

. i'. "8 . Tî. MONTREAU.

NORTH AMERICAN
LIPE ASSURANCE o.

inoorporated by Specia Act of the Dom·n. PariH'mt.
PULL GOVERNMENT DEPOSIT.

DIRIECTOIRS s
HON. ALEX. MACKFNZIE MP, ex-Prime Minis-

ter of Caraa Poiont.
HON. ALEXANDER MORRS, M.P.P. and JOHN L.

BLÂIKIE, 1189..Pos. can.LanoCrodit Co.

Hon. G. W. Allan, Bonator.
Hon. R. Thibaudean, Sonator, MontroaL
Hon. D. A. Macdonald Ex-I eutnant-Gov. of Ont.
Andxow Robertson, Esq., Proot. Monti. Harbor Trust
L. W. Smith, D C.L., Pros. Buidn & Loan Ason.
W. R Meredith, Q.O.. K-P.PLondon.
H. 8. Strathy, Esq., Cashier Federal Bank.
John Morison Esq Governor British Ad. Pire A. Co.
E. A. MereditLi, E94., L.LD., Vice-Preeldent Toronto

Trusts Corporation.
James Pattorson, Esq., (Patterson Bros, Wholesale

Merchante.)
A. H. Campbell, Esq., Pres. British Can. L & In. Co.
D. Maciae, Esq, Manufacturer Guelph.

E. GurneyJr.,Esq, Director ederal Bank of Can.
A. Gunn, Esq.. M.%., Mrchant, Kngston
John N. Lake, Esq. eBroker and Finanoiai Agent.
Edward Galle y. Capitalit.
B. B. HughesEsq., (Messrs. Hughes Bros., Wholeale

Mrohante.)
James Tborburn. MD., Medical Diroctor.
James Scott, E"q., Mrohant; DirectorDom'n. Bank.
Wm. Gordon, E sq., Toronto.
Robert Jaffray, EBsq erchant
W.McCabeFq.2.L.B.,FIA, Managing Director.

SUN
Life Assurance Coy of Canada

MO

CAPITAL, .600,00.

T. WORKMAN;Esq., M. ]L GAULT, E.q., M.P.,
Presid&e. vie-Presdent

Unconditional Policies.
Nother cmpny lu anasuesUnontln

Polisa. They areetrey fr freei all vexations
retrictonsrogarS&u "v «ocepM==n hbitse
suicid, etc.. n r bouey nlptbewe

tw yar t fre.They retan te eeommer-
cial0 stertios cf oltheir & Masthy omznotb.for.
feited by t". the ithe assur.

R. MACAULAT,

SCOTT & WALMSLEY,
]VIRR 6UAaiNEc

UNDERWRITERS,
EBTABLISHED 1858.

London Am'ee Corporation,
OP ENGLAND.

ReabUalwd. .- .- -,1790.

National Assurance ComrpIv
OF IRELAND.

Estabished - 189.

Orient Insuranee Comuanv
oF NEW YORK.

EstabUshed - - - 1864.

Queen Citv Insurance Co'y
OF TOBONTO.

EstabUshed - - - 1871.

HEand-in-HEaud lun. Cornu'v
OF CANADA.

EatabWihM - - - 1878

The Canadian ILlovdls.
Establishod - - - 18B.

SCOTI &WALMSLEY
-OFFICE S

24 Church St., Toronto.


