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Leading Wholesale Trade of Toronto.

Mantle
Department.

long and Square Shawls in Tartans,
Greys and Self Colors,

FUR 'mmumes & CAPES,
BLACE AND DRAB JACKETS,
BLACKE MATALASSE JACKETS,
BLACK MATALASSE DOLMANS,
FULL RANGE LADIES ULSTERS

John Macdonald & b,

WARRBHOUSHS:
B2 & 5 Men AR S} ronoxmo

whmst.mw
H To the TRADE we are now

offering at LOW QUOTA TIONS,

Screw Hooks and Hinges,
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Strap and T Hinges,
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Builders’ Hardware,
Corbin’s Locks,
Cross-Cut Saws,
Ete,, Etc.

Rmelems&.Sun

TORONTQ

AWTHUR B Limy

Jomn xavy

ARDWARE|

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS|

IMPORTERS.

Ne. 19 Freat im West,
TORONTO.

Ofoce—a4 Olemont’s Lane, Lombard St..London, 5.0
Toronto 1883
' W.Inom.

PerkiNs,
INCE & GO.

- IMPORTERS OF

TEAS, SUGARS,
WINES, LIQUORS, &o.

——

IN STORE .

3 "I.nrd of the Isles” foom Amoy|

—NEW SEASON'S—.

Kaisow Congous *

No. 41 & 48 Front St Egst.
IN STORE!

A Large Stock of

SUGARS,
TEAS,
RICE,
FRUIT,
and General Groceries.

~ | Smith = Kelghley

J. W. Youna.

Oh ioo
Choioo

Bordon, Mackav & Co.
AUTUMN 1888,

Are now receiving their stoek of - . -

GENERAL

DRY GOODS,

this season’s importation,
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AGENCY OF

- THE LYBSTER COTTON MANUP. CO."

' SlmnzS. Shirtings, Tickings; &2,

Up to the Standard _
48 FRONT ST. WEST,

“TORONTO.
1888
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PACKAG'ES
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FANCY DEPARTMENTS.
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The Chartered Banks.

BANK OF MONTREAL.

OAPITAL (All Plld U ) ™ 185, 18,000,000
RESERVE FUND, - © - 750000

Head Oﬂco, Montreal.

BOARD OF DIRECTORBS.

0. F. BIaTHRRS, B

HoN. D. A, 8MTH, slg Vioe-President

Gilbert Boott, Ksq. Alexander llurn.y, Esq.

Alfred Brown, Hsq. A. T, Paterson, B s%

@. A, Drommond, Esq. Hugh MoLemmn 8q.
Hon. John Hamilto;

, General M
A, moxmnn. Adso’t Gon. Man. c Impm
M. V. Meredith, dssistant I tor,
A. B. BUCHANAN, Saore
Branches and 4 n Oanada.
Montreal—E. 8. CLOUSTON, Manager,

Almonte, Ont,, Hamilton, Pioﬁo%
Belleville Port Hope,
Bmuord. ¥ %b:.
Brockville,
Chatham, N.B,, M N.B. Barnia,
QCornwall, Ne o, N.B., Btratfs
T
B;uf‘n,.x. N.B, Peter| Toronto,
Portug: 1a Prairie, Man, Winn‘:&eg, Man,
Agents in Great_Britatn.—London, B of -
:'r:gs irohin Lane, Lombard Btreet, O. Ash-
\ Lorlx)cion Committee—E. H. King,

Esq., Chairman ; rt Gillespie Esq., Bir John

Rose, Bart., K.C. .!k
Bankers in am,cmm—nondm—'munm of
K. d; The London & Westminster

The Chartered Banks

The Ohartered Banks

Batk of British North America.

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—3 01, ts Lane, Lombard 8t., E.C.
COURT OF DIRECTORB.
J. H. Brodie, H. J. B. Kendall.
John J;..;;lonu. 4.3,
Henry ‘arrer. Frederio Lubboek.
Richard H, Glyn. A H tes.
B. A, Hoare. J. Murray Robertson.

Becretary—A. G. WALLIS.
HaAD OFFiom 1IN Ouun—st..lm 8%., Montreal.
R. R. GRINDLEY, General Manager.
‘W. H. Nowzss, Inspector,
Branches and Agencies in Omda.

London, Kingston, BL.J
gnnttord, %wn. !‘ndo :'Bﬁ B.
Quebeo, Viotoris, B.C.

Agents in the United States.

n,
Toronto.

Bank; The
Bm” ol SootiandThe B fane ok of | Haw Yonx_ D, 4 MoTavish & H. Sulkerman, Agte.
—! en on,
© pany BARN FRANOI800—W. Lawson & 0. E. Taylor, Agts.
Agu tho United States.—New York—Walter| LONDON BANKERs—The Bank of England ; Mesers
nndAlex IAngww 8¢. Ohicago—Bank | Glyn & Co.

Madison 8t. W Munro, Manager; R,
Y Hebden, Assinta.nt Manag
Bankers in the UMtad statu —New York—The
Bank of New York, N.B.A.; The Merchante National
Bank. Boston — The Memhanta National Bank.
San I‘ranc!soo—-’l‘ho Bo.nok of Britigh Oolméué)is. '
Nfd.—The Union Bank of Newfoundland. Brlﬁsh
Oolumbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. -India, China,
h and Australia— Oriental Bank Corporation.
ctmular Notes and Lettors of Oredit
lers, available in all parts of the world.)

THE CANADIAN

BANK OF COMMERCE
Head Offles, - -

Toronto.

Paid-up Capital, - - $6,000,000

Rest, - . - . - 1,900,000
DIRECTORS:;

HON. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vice-President,
Hon. 8.0. W

Eaq. ‘Wood.
eeorge Taylor, Raq. T. Butherhnd Stayner, Esq.
Jn. Cnthem. Esq.  John Waldi n-q. .

ANDERBSON, General
J. O. KEI.P. Ass’ Gon lhmgu.
H.A. NIOHOLSON, Asst. Inspector.

York—J. H. Goadbyland mnnwmmmu.
g‘.(.oaoo—A.L.D EWAR, Agent. i

BRANCHES,
Ayr, Guelph, . Bt. Catharines,
Barrie. Goderich, s..mj:
Ber! London, Simo
008,
Bran Luocan, Btrattord,
Chatham, - Montreal, Stratbroy,
Collingwood, Ni Thomlt%.
Peterboro, ‘Woodstook,

‘Oommereial credits issued for use in Europe, the
mnnawm Indies, China, Japan, and South

and American Exchange $ and sold
. Oollk made on the most favorable terms,
Interest allowed on depoeits. g

BANKERS,

New York--The American Exchange Nuﬂoml Bank,
L::don. Hngland--The Bank of Bootlan

THE DOMINION BANK

OAPITAL, $1,500000. RESERVE FUND, $860,000,
DIREOTORS ;
JAB. AUBTIN, President.
HON. FRANK SMITH, Vice-President.
James Crowther, E dward Leadlay,
‘B, B. Osler, James Boott.
Wilmot D, Matthews.
Head Office—Toronto.
Agenoles at Bra.mpton. Belleville, Oo Lind.
say, Nspnneo, Orillia, l?'xbrlgge, tby
and Queen Btree Toronto. oorner of Esther Bt.
Dratts on all parts of the United States, Great
Britain And the Continent of Hurope ¢t and

Letters of Oredit iseued avlﬂsblo in all {psnts of
Wurope, China and Ja.pm
R. H, BETHUNE Cashier.

FORBIGR AGENTS—Liverpool—Bank of 1
Australia—Union Bank of Australia. Nemd
—Union Bank of namli.:hl'}:.nk of New Zealand,
Colonial Bank of New % d. India, China and
Japan—Chartered Mercantile Bank of India. Lon-
don and Ohlna—égn Bank, ted. West Indies—
Colonial Bank, ;r!s—ll Krauss &
Oie., Lyons—Oredit L

Issue ciroular notes ;or Travellers, available in ali
parts of the world.

I'THE OUEBEC BANK.

Incorporated by Royal Oharter, 4.D. ISIS.
CAPITAL $3,000,000.
Head Ofice, - - - Quebec.

BOARD OF DIREO'.I'ORS
JAB, G. RO President,
ggh'ﬂhn, Esq, - WiosPresidont
lﬂirg ) .8 Bolle‘u, Kt Jno. R. Yotmi," I
deo'k nonrxow, Esq, =
JAMES STEVENSON, Eaq., Oashier.
Branchee and 8 Oanada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que.  Thorold, Ont. Three Rivers.
Agents s Now York—Mesers. Maitland, Phelps & Oo.
Agents in London—The Bank of Sootland.

THE ONTARIO BANK.

CAPITAL, Pald-up, $1,300,000.
RESERVE FUND - - 335,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
S18 Wat. P. HOWLAND, DoNALD MACEAY, Esq.,
President. Vioo-Breeident.
Hon. O. F. Fraser R. K. Burgess, Esq.
G. M. Rose, Esq. A. M Bmi “.'b -
G. R. R. Cockburn, an
0. IIOLLAND, Gleneral Manager.

Bowmanville, lont!ul.
Gueiph, | Ionntl'onn. rzAnhur’-una'

l:.hdn
Oornwnll, Petorboa-o. Porhge Ia Pnirh
‘Winnipeg, Man. Man,
AGENTS,
London, Eng.—Alliance Bank of Montreal.
New Ym'k.n&em ‘Walter Watson and Alex. Lang.
Boston. - Tremont National Bank.

IMPERIAL BANK
oro:_zum.

Oapital Paid-u;
Reserve Fund

1,500,000
504,080

DIRECTORS:
E. 8. BOW]’AAN])ﬁ

non. TR lq.%bo-mddon& Ostlurmu.

Bt. ‘Wm. Ramsay, B
P. Hughes, Hsq. John Fisk ,’hu:q

D. R. WILKIK, Oashie
HEAD OFFICR—TORONTO.

_%,

MERCHANTS’ BANK

OF CANADA.

CAPITAL paid-up $3,700,000.
RESERVE FUND, 1,150,000.

Head Offics, - - - Montreal.

BOARD OF DIRECTORS:
ANDREW ALLAN,Esq. - - - - Preaident.
ROBERT ANDERBON, - - . Vice-President.

‘Wm. Darling, Esq. Hector Mackensie, Esq.
Adolpho Masson, Esq. Jonathan Hodgpon, Esq.
John Duncan, Esg John Cassils, Esq.

Hon. J. J. C. Abbott, M. P,

GEORGE HAGUE, General
J.H. PLUMMER, Assistant General
BRANCHES IN ONTARIO AND QUEBEO

Bellevill Klngston. Renfr
Berlin. o~ London. Sherbtooke Que
Brampton. Montreal. ttord.
Chatham. Na. Bt John’s, Que.
gusmoqua.t Ow 'tl’ound. '.l‘% Thgo
en ron
mgmomn'.J " Deesott. w door™
Kincardine.  Quebeo. )
BRANCHEB IN MANITOBA.
‘Winnipeg. Emerson. Brandon.
Regina, N.W.T
Dbankers in Great Britain.—The Clydesdale Bank
el"'(I.imited). 80 Lombard Btreet, London, Glasgow and
where
Agenc in New York 61 Wall Street, Messrs.
a md John B Harris, jr.. Agents.
New York.—The Bark of New York,
N.B.A.
A general banking business transacted.

Money received on dopoeif., and current rates of
interest allowed.
Drafts issued available at all points in Canada.

sdt.erllng exchange and drafts on New York bought
and sold.
Letters of credit issued, available in China, Ja;
and other foreign oo :gi pan
Collections made on favorable terms

THE

BANK OF TORONTO

CAINADA.
Incorporated - -

Pald up O.pl“lunun --82,000 000
m M.oooonoooooo 1,000,000

DIRECTORS.

GEO GOODEBEAM Esq., Toronto, President.
WM. HENRY BEATTY Bagq., Toronto, one-P
A. T. FULTON, Esq., Toronto
W. G. GOODEBHAM Esq., Toronto,
HENRY CAWTHRA, qu Toronto.
HENRY COVERT Elq Port Hope.
W. B. WADSWORTH Elq

HEAD OF FIGE, TORONTO.

1855.

DUNCAN COULSON .......cccoeriaeme -1
HUGH LEACH. Aseist. Oashier
J. T. M. BURNSBIDE.......... ............Impootor. ’

BRANCHES.
MONTRBAL. ............J MURRA . SMuTH, lnuunn.
J. H. ROPER,
.Jos. HENDERSON, “
Poar Horm....wcoomeee W. B. WADSWORTH, *
BARRIN ....ccomeaveieneends A. STRATHY,
8T. CATHARINES .....E. D, BO|
OCOLLINGWOOD .........G. W. nODGE'I"I's,

BAN KERS.

LoNDoN, BNGLAND....... THE CITY BANK (Limited.
NBW YORK......NATIONAL BANK OF COMMEROE.

STANDARD BANK OF CANADA.

OAPITAL AUTHOBIZED, - e - .l.m.
OCAPITAL PAID-UP, - e .
REBERVE FUND, - e e e . “om

HEAD OFFICE, TORONTO, *

DIREOTORS
?ﬁ F.COWAN, .

- Vicr-PaRsON: NT,
DB. MORTON.
R 0. JAMIESON,

D. X
J. L. BRODIR, Cassing,
AGENOIES.
Golbarne. g:;unh.
Pioton.

Harriston.
ontreal--Bank of Montreal
Now York—Messrs. Watson &
London, Eng—The Boyal Bank

A.T.TODD.

‘Sootland,
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THE MOLSONS BANK.
Inoorporated

by Act of Parliment, 1855.
HEAD OFFIOE, MONTREAL.
Pdd—op mm

BOABD oF bmno'rons
THos. WIRKMAR, J.H.R. Xonoon

2. g‘&ophﬂd. Hon.D. L. MaoPherson,
A.F. Gault.

F. WoLrnneTax 'I‘aonua.
Bmonxs—-xcmtr

, Brook: Onanm'

Iomdovzlloa;ord Momﬂu% Sound,

%;,Waterloo Ont Avlm:- onz
ts in Canada

Agen
Quoboo—uercb.mh Bank and Esmrn Townshi
Ontario—; \ 1
md K o2 bmchel. on Bank and Federal Bank

Bmkothw
u.nd its b, Prince Edward fm: udn_:
Bﬁznnmow E.L, = .

Oh&rloﬁewwg‘ and Summer-
tonndhnd, 8t. John. uk of New-
In Iurope.

; Messrs. Glyn,

; Messars. Bon .
Na.tiona.l Bank of Idvorpool, Oo.,l'.dver

London—Allian

Mills, Currie & Co.;
1, The

%m-mnm

qne d’Anvers. P
Now York Ighl.nh- Natio
W Wtﬁnon . nal Bsnk, Messrs.

Ahm Morton, Bliss &

National B: OBeTs,
K.lddu' Poabody .."3.; osers,

OMoag?—Flnt National X
Detroit—Mechani
Fumers' & Mochanios’ Nn.t. Bu{.:.

oumulslnallm.rh
nm!thdltlowmrstuof

the world.

EXCHANGE BANK OF CANADA,
HEAD OFFIOE, MONTREAL.
THOMAS OBAIGIMDG Director.

JAPTTAL
SURPLUS

$500,000

860,000
BRANCHES :
HAm'I‘ON Onhrlo. 0. M. 00nnsen, Hanagor
BBDFO , P.Q., EWHorggn,

Ou.reful l.ttonﬁon.

UNION BANK
OF LOWER CANADA

CAPITAL PAID. UP 44,000,000
Head Office, Quebeo

AND:

DIREGCTORS.
TH

Agente—London: London County
Bank. New York—National Park Bank. snd

THE PICTOU BANK.

Incorporated by Actof Parliament, 1873
SUBSCRIBED CAPITAL, $600,000.

g - - st PEOPLES BANKOF RALIFAX
T e
' Diveclors:
Now Glasgow - -_{D“l( h:au.Ao:ut B. W. FRASRER, President.
%ﬂm . T T i m:x:::&:i:ﬁezu&mmunnu
< Union Bank of Hailfax; Taperens By, Prinohee; PRTER JACK, - - - « « - « Casier,
Landon. Branches : Lookeport and Wolfvills, N.8.

BANK OF YARMOUTH,
M. BAKRR . -

O. R. Baown,

Vice President.
« WO M°‘““' 3. W. Mooay.

at
Halifax.......... Meratian
ﬁfl&hn...ﬁ-mmmu"m“w

Paasromay,

evecnnue

interest allow.
ﬂollochon:.d'

.

London,
nd Bterling Bills of |

The Chartered Banks.

The"“Chartered Banks.

THE FEDERAL BANK

OF CANADA.
Oapital Paid-up, - - $2,810,000.
M - - - - - - 1,450,”0

BOARD OF DIRECTORS.

8. NORDHEIMER, E% President.
. 8. PLAYFAIR, Esq.

Miam’ ' Jun., B
Sallinen Galbraith, fisg %m onyn, Hag.
H 8.

STRATEY, G 3.0. BUGHANAN, Inspector.
HEAD OFFICE, - = TORONTO.

Branches—Aurora, Chatham, Guelph, Hamilton,
Kingston, Iaondon“kontreal, Newmarket, Petrolis,
Simecoe, 8t. Marys, trathroy, Tilsonburg Winnipeg
‘Waterford and Yorkville.

Bankers—New York—American Ex Na-
tional Bank, Boston--The Maverick National Bank.
Great Britain—The National Bank of Scotland.

'BANK OF OTTAWA.

OTTAWA.

Au'rnomzmn OAPITAL, - - - $1000000
somsnn onrr , - = = 1,000,000
mm.ur ITAL, ALy - -, 899,718

JAMESMAULABEN Esg, - President.
CHARLES MAGER, m:?;; - - Vice-President.
Directors:—Q. T. Buﬁg E . Blackburn, Esq.,
Hon. Geo B n o%sﬂ ]}.gu:‘?ﬁh:]eﬁmde

)4

dncﬂe uxﬁ s 72 Cashier. *
moxxs.—-Amprlor Oo,rletonPlace, Pembroke,
Asontl in Oauada, Oanadian Bank of Commerce

Walker. Agts in Lon

MERCHANTS’ BANK

New York, Me?uA H. Goadby and B.E

OF HALIFAX.
CAPITAL PAID UP, - . $1,000000
RESERY -~ - - 180,000

::ADOHIOI—EAWAX.NB.

n;mmx. DWYEE, Rbq. Pioe ook,
Hon. James Butler, M.L.0, Th tohie,
Allison Smith, 1i8q., J :Norman Ri o‘l‘:iu.Elqn"

D H. DUNCAN, Cash’
BRANCHES.—Antigonish, Bath N.B,, Bri
water, cha.rlottetoggo P. 16 L m‘:h dg‘
de Lnnenb ,Mnthn Hunb ool Piotou,
ug Me , Summerside, P.E. L.
tmrn L, Sydnay, Truro, ‘Weymouth, George-

HALIFAX BANKING COMPANY,

INCGORPORATED 1872.

Ae-ano—Nou Bom'n mﬁ Lon-
donderry, Looke Imn
bo;o,&fgr?l.‘mu. prg:gmu, 7ol
“st. Jnuuwmx Hilisboro, Petitoodho. Back-
NDENTS: Ontario and
g:gko :ﬁd Branches, New York: B&?%o%%?
Ntﬁonn.lnmx. London, Eng., Union Bank of Lon-

Montreal
—Suffolk Nev York

BANK OF HAMILTON.
CAPITAL suxscm's_m), - - $1,000,000
Head om“. - Hamilton.

JOHN s'mm'r oq: Prosident.
JAMES TURNER, ?.q Vioe-Presiaent.
D, MoInnes. n-q

Edward Gurney, Esq. JohnmProom,

B. A, Oomvnouu, Cashier.
H, 8. STRVEN, Assistant-Oashier.

—J. Butterfield,
* Milton u )
Port Elgin—BWw()orboul Agent.

ingearn 2, Tlian At
k—leurs. lohn J. Oisco & Son.
Amtun ow Yor

s2nis “

Rastern Townships Bak.

TH! RIZED CAPITAL $1,500,000
321'1'1-0 15th uu. 180, 1,440000
mvn 50,000

BOARD OF F DIRECTORS.
RBR. W. HENEKER, Aen

T, B. Marey.

%uo

WH.FABW’II‘I‘, -

Boston—Na! Ex oha.nge
—National Park Bank.
New York—Na ont o 5l

0ol points, and

pmmn;ﬂ%m‘“
BANKOF N NOVASCOTIA

cpy it s, bt 0
Doull, Vice-President, Samuel A. White, James

umnu.
THOR- Haleax, N.S.

Head Oﬂic:;’nn -
AGENCIES AT

by, Ken
e e
benmn,hs Ohatham, Fredericton, Monoton, New-
oastle, ‘Richibucto, .8t vul, Bt. Johlll’o BT
%ephen, Sussex, ﬁoodltook. Charlottetown, »

Man,
Collectiona mnde on favorable terms and prompt-
ly remitted for.

UNION BANK

oy
PRINOE EDWARD ISLAND.
Incorparated by Ast of Pariiament, 1808,
onmms P%W

HuAp OrFIOR...... Omm%)xgxmm

............_......Bsnkoflon&ul-
_JMP&#M Bank

Imdnn. England ........Union

dgonts in London........The Union

nion Bank of London.
New York....The m‘dxgzw York,

esssese Williams
Ont. @ Qus...The Ontario Bank.

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDERICTON, N. B.
Incorporated by ot of Parliament 1564,

R e
J. W. 8P o .
FOREIGN

London—Union Bank of London.
New York—Fourth National Bank.

Boston—Eliot Ni

. Now Y
Quebdeo

LA BANQUE __DU PEUPLE;.
Bstablished #n. 2355,
OAPl‘I’AI.:_I_!_.mm

Head Offoe, Montreal.

' BANK
THE MARITIME

OF THE DOMINIOR OF
.c.:-h.u

Head Ofice, -

mwm 000,80,
ms.nomnnu |

stional Bank.
l(ontrod—Un!on Bank of Lower Canada.
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The Chartered Bunks.

The Loan Companies.

The Loan Companies.

LA BSANQUE NATIONALE

_ HON. lsmosg ngnUDQ Presimcdont.
AUDEAU,
JOBS. HAMEL, EﬂEWoo-Preddent.
EsQ., Cashier,

l’hoo%hﬂe LoDrolt, 'l!.‘lq | UR%M%NE!&
Hon. Dir., Bolft ng. T’;x‘i’gandeau. Montrod.

onu—uontroal—c A, Vallee, Ma.n er;
wt—g.o H. Oarriere, do.; Sherbrooke by bunp-

AaRNTs—England—The National Bank of SBootland.
nondon. co—Meagars, Gruneba.um & Co.and
mda Paris ot des Pa ys-Bas, Paris; United
National Bank of the Bepubixe, New
York The National Revere B Bank, Boston; New-
foan d—The Commercial Bank of Newfound-
h.n(lE Ontario—The Bank of Toronto; Maritime
ehnntleko!B&luu,%nnk 1 m"é’m Mass:
0! H
toba—The Merchants Bank of Canada.

ST. STEPHENS BANK.

Incerperated 1836.
ST. STEPHEN’S, N. B.

g‘.E.TODDi. - -

$200,000.
Pnlident.

AMAGENTS.—London — Messrs. Glyn, Mills, Currle
& Co.; New York—Bank of New York. N.B.A.; Bos-
ton—Gilobe National Bank; St. Johm—Bank of New

THE WESTERN BANK OF CANADA,

HEAD OFFICE, OSHAWA, ONT.

GAPITAL AUTHORIZED...... 81, OOO 000
APITAL SUBSORIBED ...... 800,000
ITAL PAID-UP......cocoue. o 200, ,000

BOARD OF DIRECTORS.
JOHN COWAN, Esq., President.

REUBEN 8. HAMLIN, Esq., Vice-Pregident.
F. Cowan, Esq. W.F. n, Esq.
Bobert MoIntosh, M.D. J, A. Gibson, Esd.

Thomas Pate
H, M

T. , Cashier,

Deposits received and lnterezt allowed. Oolleo-
tions solicited and
m!nion Bteruns

prom;)tl
avulln.ble on all Eﬂ-
Oornepond obe ot Foman gE‘ “df'gldﬁoyal Bank
ents A naon, Kn; (]
ot Bootland. At New York, The Bank of Montreal.
it

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, OANADA.

g:ri bscrlbod. - - . $1,000,000
d-upOa] - e - . 000,
N
n".':zf LT I
uu. s = =« < 1,487,000
loaned on Real Estate Securities only.
unmm and School Bection Debentures pur-

WILLIAM ¥. BULLEN
London Ontario, 1860,

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.

Pres. WILLIAM GLASS, Sheri
Vios Pres. ADAM ammgk 'h‘rm

SUBSORIBED CAPITAL..
PAID UP CAPITAL ....
RESERVE FUND ....... 61,000

TOTAL ABSSETS 1,589,000

The compnn¥ issues debentures for two or more
yeoars in sums ol $100 and upwards, interest
at highest current rates, yable half-yearly b;
oonﬂou. Executors and e |are mtho

invest in dobenturos of this Company.

apply to
JOHN A. ROE, Manager.

The Canada Landed Cradt Goy,

I8 PREPARED TO MAKE
STRAIGHT LOANS
—AND TO—

PURCHASE MORTGAGES
On the Sscurity of Improved Farm or Sub-
stantial City Property.

ON THE MOST FAVOURABLE TERMS

Forms of Application and full partionlars may be
had on application,

D. McGEE, 8
98 oronto 81, Toronto.

Canada Permanent

LOAN & SAVINGS COMPANY.
Incorporated A.D.1855.
PAID OP OAPITAL 92,000,000
BRESERVE FUND,..
TOTAL ASSETS,

7,350,000
Office: Coy’s Buxldmgs, Toronto St.

oron
DEPOSITS RECEIVED at Cu.rrent Rates of In-
terest g aid or comfounded half-yearly.
NTURES ISSUED in Currenoy or Bterling,
with Interest Coupons attached, payable in Ca
or in England. Executors and 8 are autho-
rized by law to invest in the Debentures of this

Com
E§ ADVANCED on the security of Real

Esta.to on most favorable terms.
Mertgages -nd Municipal Debentures
Purchased.

J. HERBERT MASON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.

BSTABLINEED IN 1850,
SUBSCRIBED CAPITAL $1,050,400
CAPITAL PAID UP -~ - 90,080

261,500

RESERVEFUND - = =
CONTINGENT FUND -~ = 6,672
MoMASTER
. WOOD,

Pyesident, - HON. WM,
Managor, - - -

ROBERT ARMSTRONG
long periods

ﬁone uiva.noed on easy terms for
yable at borrower’s o&ﬂ
positl received on Ifterest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

PRESIDENT: G H. GILLESPIE, Esq.
VioB-PRESIDENT: JOHN HARVEY, Esq.
Capital Snbccrib-d $1,500,000

“ Paid-u 1,100,000
Beurvo m:.i Surplul Profits .. coerncarses m

MONEY ADVANOED on Real Bstate on ta.vonﬂ)g

terms of Repa;

The Soe%;%ﬂE repared to issue DEBENTURES

WE“ Die nallyearly, T interest

oon & 8, -
&%m 4 Hughaon » Hamilton,

H. D. CAMERON, Treasurer,

UNION LOAN & SAVINGS COMPANY,

Ofiices : COMPANY’S BUILDINGS,
Nes. 38 & 30 Terente S,

QAPITAL, . . . . .

PAID-UP, 600,
anosm*s & Dmxmrmms, - m’%
RESERVE FUND, . - 180,000
TOTAL - - - 1,813,000
Presidont, - - FRANOIS RICHARDSON, Esq.
&m - . CLEAN. "

Dominion Savmgs&lnveslmenl S,

LONDON, ONT.

INCORPORATED, - 1872.
O, st _ % = % $1,000600.00
. - 1,000,000.00
n.ﬂ"‘ " Tnounts
s.v!npnmk ts and Dobmﬁnu. 708,906.75
Loans made on farm and eity property, on the

most favorable

Municipal and School Bection Debentures pur-

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

President—HON. FREANK SMITH,
Vice-Prosident—WILLIAM H. Bum Baq.

Direotors— M w , Arthur B,
W. B. Hmﬂto G. W .h- Alexander
Iaoe. orh,

Wyld and Hg T“v bnnng

lonl:y ldglmood at lowu::t cnm:’t o!'l.hl roanugtl
most favora e\omu, on seouri 've
farm, city and xm:peﬂg° r
Mortgages and Municipal Debentures purshased.
A. M. COSBY, Manager.

B‘Kingﬁt.Eut Toronto.

Hoy
-
;i i .
o »

WESTERN CANADA

LOAN & SAVINGS CO.
EATD U GariTAL, o . T *iaem
VE, - - - 570,000

floes: No. 70 Churoh 8t. Teronte.

The Com receives Money on Depeonit. Im-
terest allog:ﬁ’theroon, ocompounded half-yearly.

Debentures issued in Currency or Sterling. .

Executors api Trustees are authorised by Ac
of Parlh.mo%t to invoat in the Debentiz;w:; of this
Company. For TER B. LEE,

.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,

ARERITE T PAID UP_— "’3‘:’3,838

uum.{ummmmmuamnmuon
Debentures iuuod in Onmney or Bterling.

Executors and are authorized by Aot
otPuuumnttolnvut tntho bonhru'g

THE HOME

SAVINGS AND LOAN COMP'Y.
(LIMITED.)

Office: No. 72 Church St., Toronto
AUTHORIZED OAPITAL, $2,000,000.
SUBSOCRIBED OAPITAL, $1,000,000.

Deposits received, and interest, at current rates
‘ulo loaned M on Real Estate, on
on on ortglgo
°¥>l.a and convenien!

Advanoes on collateral locnrltyo! Debentures, and
Bank and other Stocks.

Hox. FRANK BH'ITB, JAMEB HABON

BUILDING & LOAN ASSUCMTIUN

CAPIT - JT504
'I‘UI'AL ABBE!I.‘S,AL’ - = 94,108

Imﬁwmwo.i..nm%"hnxmw Pres,

o , Vioe-]

Alex. Mackensie, . o.‘mOoo.::kb.n'.m,l
'W. Mortimer Clark.

Walter Clilespie,
Officse—Cor. Tovonto and Qowrt Streets,
mﬁwmmucﬁymdrnm
and Debentures purchased. ’

{lowed on deposits.
.dobeugrudth-odsﬁonoMmd

In
on application,

ThoOntario Loan &Savings Go,

OSHAWA, ONTARIO."
CAPITAL SUBSORIBED ...... $800,000

CAPITAL PAID UP ccccoveess 800,000
RESERVE FUND .ccvveveeeee 50,000
DBPOBITS & Oan. Debentures.. 601,000
Money loaned at Interest
mdwnmm unnmmnobogeuﬂ:.
reoceived and

HON. T. N. GIBBS, Prest,
W.F.OCOWAN Eaq., Vice-Prest.

w.n.uoump':’n!

Farners' Loan and Savings Company,

OFFICE : No. 17 Terente Street, Torente.

Assols - - - - - 119000

MONEY 2""3&“’ on improved Real Estate at
st e
lzve mBLINnG and OURRENOY DEBENTURES

MONEY received on Depomt, and {nterest allow-

le half-yearly. By Vio. 42, Cap. 21, Statutes

e xba o Bad Administiators ave author:

ised to mvost trust funds in Debentures of this
Company.

] M. P, GEo. 8. 0, BETHUNE
Wi MULOCK, M. P, ,
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‘ The Loan Companies. Financial. Finanoial.
Ontario Iavestment Assuciation,| Fohn Starkd& Co. PETER RYAN,
LIMITED. Stock Brokers & Financial Agents, | Trade Auctioneer & Financial Agent
e e W B
- Money Loaned on City and Farm Property. rupt Stooks. s
Capital Subscribed - 82,650,000 Liberal Cash advances made on g oon-
Regerve Fund - . . ’500:000 28 & 30 TOPOIltO St. signed forll;leEo-;'-oEnétonRgoYAN
g:nﬁngent Fand - - - 4,106 | 5. sraacmax cox. T. F. WOBTS. 20 Front Street \’Rfest
ML 1) ooX & WORTS, zosomme,
—DIRECTORS:—

. ORONYN, Barrister. | W. R. MeRr®DITH, Q.C,
D. Maorms, Esq. C. F. GoopHUN, 3
JORN LaBaTT, er. |J. B. STRATHY, E8q.
JNo. BLLIOPT, Manufac'y Huaa Bropir, EsQ
IsalaE DANKsS, . A. FITZGERALD, Presi-
‘Water Commrssioner. dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
School, Municipal, and other Debentures, and
Publie Securities, and the Debentures of the
various Building and Loan Bocieties, Investment
Companies, and other Bocieties and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario.

) HENRY TAYLOR, Manager.,
OFFICE—Richmend Street, Londen, Ont.

TheLondon&Canadian Loan& 4 geney Co

LIMITED.

DIVIDEND NO. 20.
Notice 1s hereby given that a dividend at the rate
10 per cent. per annum on the paid-up capital
stock of this Company for the half year ending 3lst
Aug., 1883, has this day been declared, and that the
same will be payable on the 15th Sept , 1883,

The transfer books will be closed from 1st Beptem-
ber to 10th October, both days inclusive.

The Annual General Meeting of the shareholders
will be held at the Company’s office, 44 King Street
‘west, Toronto, on We dnesday, 10th Octoter. Chair

be taken at noon. By order of the Directors,

J. G. MACDONALD, Manager.
Toronto, 28th Aug, 1883, .

The Kational Investment Company

OF CANADA, Limited.

Equity Chambers, Adelaide Street, Toronto.
CAPITAL .- . $3,000,000.
President :—WiLLTAM ALEXANDER, Esq.

Vice-President :—Hon. J. C. AIKINS, Lieut.
Gov. of Manitoba.
Money Lent on Mortgage of Real Estate.
Debentures Issued bearine interest at FIVE per
cent. per annum, payable hal!-yearly.
ANDREW RUTHERFORD,

Manager.

MIDLAND LOAN AND SAVINGS GCO.

HEAD OFFICE, PORT HOPE.
Capital Paid-up
Reserve mdnontin}ent Fund

ts and C Debent

Assets 4
President—Willi Craig, Esq.; Vice-

en! 15: : &msq Vice Pmi%antn—

....................

g?hn ‘ttb 1t ) ! ors —Messrs. H. H,
ande.B: Bnml. .ou.n, ‘ohn Helm, Nathan Choate

Deposits received at current rates of interest

Money loaned on Real Estate, and i

_ M Eection Debentures pnmhax;ed.umuw sad
GEORGE M, FURBY, Bec’y-Treasurer.

Finanoial,

GZOWSKI & BUCHAN
50 King Btreet East, Toronto,
BAHKERS & .Sl()_CK BROKERS.

mmwm American Our-
zeney, &o., bought and sold, ltooh,Bond.,udDo-
mwuatndmm%mmm

C. 8. Gzowsxr, Jr, EwiNe Buomaw,

—_—

the Chi

This Com which owns the original
09 | phone Pn.tul:;n ¥1': Canada of Bell, Blake,
700,34 | Phel

Stock Brokers,
No. 56 Yonge Street, Toronto,

. Eﬁlynndsellon(hmmisdou for cash or on

securities dealt in on the Toronto, Montreal lnh
Exchang Also

orders on
the Chien s%%:rd of m&?m Grain and Provisions.
Hudson's Bay Stock bought for cash or on margin.
Daily czb] quotations received.

36 Yenge Street, Terente.

Jesup, Paton & Co.,
BANKERS,
No. 52 William Street, New York.

Aceounts & Agency of t

R. H. TEMPLE & CO.,
STOCK BROKERS,

Members of Toronto Stock Ezchange,
Cénadian and American Stocks, Hudson
Bay Co.’s Shares, &o.; bought and sold for

Oash or on Margin.
ADELAIDE STREET EAST,

TORONTO.

MOFFAT & CALDWELL.
444 Main St., Winnipeg, Man.,
Bankers, 8tock & Real Estate Brokars,
Transact a General B, Business. Munied;

anking
bentures d sold. Collections promptly
Deben| =toboﬁ'§’:fl‘:hte bought and sold. Corres-

59

Banks, Corp , Firms
and Individuals received upon favorable terms.
Bonds and Stocks bought and sold on commission,
and full information given regarding Neourities.
:)aividenga tand énl:etest:t folla(;;ed and regitted. AO;
ents for Col ations a oupons an:
s smel gt Eontiiiion
a; nds nego d. xchange
bought a.ndpsold. gobia oreign €
Draw on

the Union Bank of London.

Deutsche Bank at Berlin, Hamb d Bremen.
Andre Girod & (0., Paris, e and Br

JACKSON RAE,

General Financlal, Investment and
Commission Adent.

Muniei, d Stocks $ ano
pal or other Bonds an bouﬁ' e

sold. on or other Becurl!

Advanoces on Btooks, Merchandise or Commercial
paper negotiated.

Royal Insurance Chambers, Montreal.
JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

58 8t. Francois Xavier Street,
MONTREAL.

THE BELL TELEPHONE ¢0.

OF CAINADA.

ANDW. ROBERTSON, Prest. O. F. S1sE, Vice-Prest.
C. P. BoLATHR, Secretary-Troasurer.

Tele-

1 ot 1
) Gray and others, is now
‘umml‘, eltger directly or through

Telephones of different styles, and applicable to a

oty of uses. %l'sro to srr:gg:‘tg;o hone lines

b‘,tw“ynecm“?n“I orderomsﬂord tacilities for personal

unication between subsoribers or customers

its

of business or residen:

This also pared to manufscture
:alemp%oa%&:lzo&m ig::rumenh electro-medi-
ey iy ‘s bnﬁl&r ll&g:
mﬂls,ﬁectrlc gas-lighting Lg)m s, burs ca.ll::lg,

tus,
1 and house annunc:
Any further information relating

:Mhom the Company.

No. 12 Hospital 8t.,, Montreal.

Telephones not licensed

S S By By el
for in%é?hm and will be o the
extent of law,

pondsnos invited.

MANNING & CO.,

BANKERS,

WINNIPEG.
Transact & General B business. Drafts
isgued a.vn.il:ble at allpoints in Canada. Oollections
made on all acoessible points with despatch,

A. W. ROSS,
LAND BROKER.

Dundse Blook, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm-
ing lands in the moet fertile districts of Manitoba
and o large number of building lote in the most
saleable parts of Winnipeg.

& Lands sold on commission.

FERON, SHAW & CO.;

(irain, Provision & General Merchandiss

—BROKERS—-
Members Winnipeg Grain and Provision Exobange,
IMPERIAL RANK BLOCK,
No, 3 BANNATYNE ST. EAST,

‘Winnipeg, Manitoba.
CORRESPONDENCE SOLICITED.

Established 1845.

L. COFFEE & CO.

PRODUCE COMMISSION MERCHANTS,
Ne. 30 Church St., Torente, o-:.\

LAWRENCH COFFER. THOMAS FLYNN

MAITLAND & RIXON,

ik Forwarders & Commission Merchants,

OWEN SOUND,
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Leading Wholesale Trade of Montreal.

R e e e S

Merchauts’ Manofacturing Co's

BLEACHED COTTONS.

BRANDS,

CANADIAN SPORTS.

Equal if not SBuperior to Horrocks' Make. All pure
finish. Try them.

Bold by all the Leading Wholesale Houses.

“Londonderry, N. S. lron Works.

Brand “ Siemens.”
Pig Iron, Bar Iron,
Nail Plate, Car Wheels,

The Steel Company of Canada (Ltd )

Office : No. 17 St. John St., Montreal.

ESTABLISHED 1836.
Telephone C’ommtmio:tzm between all Offfices
P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at Offices, cor. FRONT & BATHURST,
YONGE ST. WHARF, & 81 KING 8T. EAST,
TORONTO, will receive prompt attention.

Leading Wholesale Traae of Montreal.

W. & J. KNOX,

FLAX SPINNERS

And Linen Thread Manufacturers
KILBIRNIE Scotland.

BOLK AGENTS FOR CANADA

WILLIAM NEW & CO.

648 Craig Street, Montreal.

PAINT.

Ramsay's Concentrated: Zine

One pound will cover and wear hetter than three
g:tgédg of best Lead. Guaranteed and manufac-
red by

A. RAMSAY & SON, Montreal.

Should be sold by all paint dealers.

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
Yorkville Brewery,

ADJOINING TORONTO.

Dominion Line.

Composed of the following Full Powered Double
Engined Clyde Built Iron Bteamships, built in water-
tight compartments :—

Sarnia ......... 8,750 Tons,  Oregon ......... 3,750 Tons.
Brooklyn ... 3,600 * Monbtreal...... 3300 ¢
Toronto ...... 3, “ Ontario ...... 3200
Dominion... 8,200 ¢ Texas............ 2750 «

Mississippi . 2,6.0 * Quebec......... 2,600 *
Vancouver...... 5,700 Tons.
Sail frem QUEBKO for I.IVERPOOL
every BATURDAY.
TEXAS......... 14th JULY.
TORONTO...21st ¢
*SARNIA ..28th “

ONTARIO...... 4th ATUG
DOMINION...11th “
*OREGON ..18th *

*These steamers have 8aloon, Music Room, Bmok-
ing Room and 8tate-room amidships where but little
motion is fels, and are luxuriouslv fitted up.

Ratos from Toronto—Cabin $61, $71, $76 and $91.
Return $106.50, $124.50, $13350 and $16050, Inter.
mediate and Bteerage at very low rates.

The last train connecting with steamer leaves
Toronto Friday morning.

- _For further particulars a.pg‘lg to 8, OBBORNE &

CO., 40 Yonge 8t., GEO. W. TORRANCE, 65 Front
gt, Orto

DAVID TORRANCE & GO., Montreal.

THE GREAT NORTH WESTERN

Telegraph Co. of Canada.

The ANNUAL GENERAL MEETING of the
Shareholders of the Com&nny will be held at the
Company's Head Office, Wellington and Beott tta,,
in the City of Toronto,

Wednesday, Septembar 26th, 1883,

at twelve o'clock noon, for the purpose of electing
Directors and Insmm of election for the ensuing
year, and for the gaction ofmmh other business

" a8 may be brought before the m
- Board,

F. ROPER, Secretary.
Toronto, Aug. 16th, 1688,

By order of the

—J. 8. MAYO—
Manufacturer of Lard Oil

———AND——

Importer of Pure Olive Oil,

9 COMMON ST., MONTREAL.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

41 & 43 Dalhousie Street,
QUEBRBEC, P. Q.
Branche:—Thibaudeau, Brothers & Co., Montreal ;
Thibaudeau, Brothers & Co., Winnipeg, Manitoba ;
Thibaudeau, Brothers & Co., London, E.C, England.

R. GARDNER & SON,
NOVELTY WORKS,

MONTREAL,

Are prepared to contract for Shafting, Hangers and
Pullgyl of the latest and most sp&med American
styles. We hm recently added our plant ncz
tterns, besi tools ery, an
l,w.l'll make & ry.m
y8.

and m
9

R. GARDNER & SON.

LEATHER MERCHANTS,

Importers of Calfskins, Ki; Fanoy Kid &
Bheepsking, Encum Sole.
nts for Oanadian and Amerian Leather Board &
Age Leather Board Counters.
COMMISREION Dealers in Domestic LEATHER,

18 ST.HELEN ST., MONTREAL.
THE CANADIAN RUBBER (0.

OF MONTREAL.,

Manufacrurers of Rubber Shoes, Fels Boots Bels.
ng, Steam-Packing, Hose, de., '

Ofioe & Warercoms, 335 St- Paul St.,
MONTREAL.

Sranch House, 45 Yoage St., TORONTO

Leading Wholesale Trade of Montreal.

P e e

We are manufacturing sbove oelebrated make

HORSE SHOES,

made from selected Wreught Scrap Ire: whieh
monsru excellenoce, both as quality and
o]

rmity, are unm?uaed.

The Rhede Island Horse Shoes are preferred
over all others. They are used entirely b&o‘:‘ prin-
cipal Farriers and Horse Railway paniss
throughout the United States.

Wo size.manfavies arill be promptly exsouted

(] man eve on
Tacks, Brads, &o. Railway :’ﬁd Pressed Spikes.

PILLOW, HERSEY & CO., Mentreal.

Cochrane, Cassils & Co,,

(Buoocessors to Smith, Cochrane & 0Oo.)

BOOTS§SHOES

W‘EOLESALEI,
Oor. Craig & St. ¥ranools Xavier Streets,

Ohiarios Onsane: MONTREAL, Q.

Charles Cassils, }

McARTHUR, CORNEILLE & CO,
OIL, LEAD, PAINT

Color and Varnish Merchants,

] Imparters of
BNGLISH AND BELGIAN WINDOW GL4SS

Plalnmen‘x:‘nonN mz:umu,nonu

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &0
mm.mst.msa&'aé?.u.mm-

MONTREAL.
W. & F. P. CURRIE & (0.

100 Grey Nun Strest, Montreal,
IMPORTERS OF

Portland Cement, Canada Cement,
Chimney Tops, Roman Cement,
Vent itnlngs, Water Lime,
Flue Covers, ting,
Fire Bricks, Plaster of Paris,
Scotch Glased Lrain Pipes, Borax
Fire Clay, China Clay, &o.

Manutacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS,
K& A large Stock always on hand_geg

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

0Wellington 8t} MONTREAI. { "=

Toronto, Ont. | St. John, N. B. Bamnwn,.v. .
J.querteon&co.lhu.k’;g'eruon J.Bobertlon&&

TEES, COSTIGAN & WILSON,
(Buoosssors to James Jack & Co)
IMPORTERS OF TEAS

AND GENERAL GROOCERIES.
66 8T. PETER BTREET, - - - MONTREAL

HODGSON, SUMNER & GO

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

847 & 849 8t. Paul Strest, MONTREAL.
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Leading Wholesale Trade of Montreal.

Joun Ouanx, Jr. 2 Oosg,
M.E. Q.

SPOOL GOTTON.

‘"‘ is the only make in
Jhis Thooad iy

the CANADIAN
roceived an Award at
ON for

Excellencs iIn Color, Quality & Finish,

Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.

WALTER WILSON & CoO,,
. Sole Agents for the Domsinion,

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,:
(RISH FLAX THREAD

Received

\ Received
Geld
Medal Geld
THE P
Grand
Pri Grand
Parls Ex-’ Parls Ex-
hibition, hibition.
1878, 1878.

Linen Machine Thread, Wax Machine T} ‘o,

, Baddlers' G
Thms:,&oi.mng 1 wine,

WALTER WILSON & COMP'Y,

Bole Agents for the Dominion,
1& 8 8T. HELEN STREET,
MONTREAL.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Flate.

COPLAND & McLAREN,

Wel tr An Ohunt:m Waelli n Mills,
Dl M

ORRICE & CO.

GENERAL MERCHANTS,
Mannfacturers’ Agents, &e.

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, 8hawls, Woollen
Yarns, Blankets, &o.

HOCHELAGA COTTON (0.,
Brewn Cettens and Sheeting, Yarns and

S8TORMONT COTTON Co.,
Ducks, Ticking,

&ee,
Yarms.

VALLE YFI&;L‘D COTTONS,
Shee Drills, Coraer Jmm
8T. CROIX COTTON MILL,
Fancy Checks, Gw.-.i
WINDSOR COTTON MILL,

Brewn Cettens and Varns,

Yarms,
Shirtings, &c.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,

IMPORTERS OF
Hardware, Iren, Steel, Tin, Canada Plates,
Windew Glase, Paints & ©Oils.
of Cut Nails, Clinch & Pressed Nails,and the
celebrated « CC” Horse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.
89 Bt: Petor Strest, Stores: 19, 14, 16, 18 Colborne 8t.
Union Nail Works 8t. Gabriel Looks,
MOINTRHEAL,

SILK THREADS,
Chage of Siandard Shade Cands.

We take pleasure in notifying the trade that we
have issued a

“ NEW STANDARD SHADE CARD ”

largely increasing the number of oolors in which our
8oods are produced.

Retail merchants desiring a card for their con-
Venience will be furnished with one by applying to
their wholesale house or to us direct.

BELDING, PAUL & CO.,.
MONTREAL.

THE COOK’S FRIEND

Baking Powder is a staple article with every store-
keeper and Grooer in thlomDom.mion. i

The many attempts to take advan of the
glyngﬁll‘ en.mg npnhﬂola of the 0(?0%0'8 FBIE%?;
evidenoe of §ﬁ popnh:n:.; style, are the strong

Manufactared and for sale to the Trade only by
W. D. McLAREN,
65 & 57 College St., Montreal.

-

e,

|

p-

5. GREENSHIELDS, SON &G0,

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 & 21 Victoria Square,

130, 732, 7134, 736 Craig $t,
MONTREAL.

Miercantile Summary.

Tae value of goods exported from Kingston

during August was $52,447; that of goods
imported $169,606.

Tae directors of the Ontario and Richelien
Navigation Company, declare an interim divi-
dend of three per cent., payable 1st Oetober.

Tar Western Bank of Canada has opened an
agency at Midland, under the management of
Mr. F. Holland, lately with the Dominion Bank.
Tae Kingston & Pembroke Railway has

pted an affer by the people of Westport of &

#ix| Fohn Moty & Son, Lmited.

FACTORIES: —For Jams, Fruits, Pickles,
Bauces, &c., LONDON. For Soups, neﬁ'.. Bcoteh

Salmon, Herrings, Game, &o. ERDEEN, Scot-
land. 'i"or The ge'vma range Marmalade, Quince
Marmalade, Olives, &o., BEV, ain. * 4

WM. DARLEY BENTLEY,

Sole Agent for Oanada,
No. 817 8t. Paul Street, MONTREAL.

ROSS, HASKELL £CAMPBELL,

Buttons, Laces, Frillings, &.

Neo. 43 RECOLLET STREET,
MONTRHEATL.

WM. JOHNSON,

MANUFACTUREER OF
WHITE LEAD,
COLORED PAINTS
& DRY COLORS.
Specialties:
MASURY’S JAPAN
“ OIL

OOLQBS.
RAILRO “
LIQUID
Henry Woods, S8on & Co’s, Boston, Massachusetts
MARSEILLES GREEN.
Orders Selicited from dealers in Paints & Oilg.
FACTORY: §79 William St., Mentreal,
P.0. Box 938

To Parners and Comntry Storekespers.

ON HAND BEST BRANDS

ENGLISH FINE DAIRY SALT,
ocomprising
HIGGIN'S EUREKA and
'STUBB'S WASHINGTON BRAND
In Inrge or small sncks.
Prioo List sent on applioation.
JAMES PARK,

The Wholesale Trade only Supplied

8%, Lawrence Market aud 161 King 8t. ' Weat, Toxonto

bonus of $35,000, snd will build a branch line to

that place.

Tax British Empire Life Assurance Company,
makes the boast that it is the first company in
Canada, to offer special advantages to total
abstainers who insure under its policies.

Trx Mesars. Rathbun of Deseronto, are said
to intend putting a large and fast steamer on
the route next summer to take the place of the
Armenia, which is now plying between Deseronto
and Ogdensburg. :

Auepex THIBAUDEAU, in the general etore
business only a year at Stanfold Que., has been
obliged to assign. He owee $2,000 while his
assets amonnt to about $1,000 nominally. The
estate will be wound up.

Tax Guelph papers of 29h ult., announce &
ghipment by Meesrs. A. Harris, Son & Co.,
(Limited), & consignment of the celebrateq
Brantford Cord Binders to S8ydney, New Soufh
Wales, to reach there in time for the hatvest in
December. That firm has this season shipped
Brantford machines to the following foreign
countries: Austria, Turkey, New Zealand and
New South Wales.

ADvVEnTISING is to business what food is to
existence. It should be regular, adequate and
varied. Large advertisements pay better in
proportion than small ones. The objeet 1s to -
be seen and remembered. A business man
ghould have an attractive advertisement just as
much as he would have an atiractive show
window in his store, if the latter is in & prom-
inent place. How much more prominent is &
good newspaper. .

Taz building for the cotton mill at Marysville, . -
X. B., is five stories high, 418 feet Jong and 100 -
feet wide
-torypioiuhoun.mwmh’”“'“" -

Thoonglnohomwﬂlbo

adjoining it s right sngles is the two .~ -
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Warter 0. Gapex, & young dry goods clerk
who started a store of his own in Montreal
about a year ago in a small way, has made an
assignment to one of his creditors with whom he
formerly was clerk. His affairs are in complicat-
ed shape, and it is difficult to learn about them.

Preere E. CarTizR, of St. Anne, Que., began
business a little more than two years ago, by
buying out a general stock of merchandise at
full price, on & oapital of next to nothing. He
has run the length of his tether and now assigns
to a Montreal firm of accountants. The lia-
bilities are about $4,000, and the apparent
defloleney about $1,000.

W, Urqunart, & general dealer of Dunvegan
and Moose Creek Ont., who has been in oramped
ocircumstances for some time past, made his cre-
ditors an offer of 50¢. on the dollar at a meeting
held last week in Montreal, His offer did not pro-
vide for security, which he was advised would
be necessary, or an assignment would be requir-
ed. Liabilities are stated at about $4,500.

Ara recent conference, held in this city, of
the leading wholesale grocers of Toronto and
Hamilton it was proposed to form a Wholesale
Grooers’ Guild. This association will have for
its objeot the equalization of prices and the
prevention, if possible, of the ruinous (as one
dealer puts it) ontting of rates now prevalent.
Another meeting will shortly be held i Hamil-
ton, when the members hope to perfect the
scheme.

A KinesToR man who is, according to the
Canada Lumberman, conversant with the subjeot,
estimates as under the value of the timber pro-
duction in thig distriot, which has been develop-
ed by the local railway :—Square timber, $50,-
000 ; sawn lumber, $76,000; other prodacts such
a8 wood, ties, telegraph poles, saw logs, shipped
eto., $25,000. Total, 3150,000. This i nearly
all shipped to Kingston and increases the trade
of that city.

Tax contract for grading, fencing and masonry,
of the Branch Line from County Line to Cape
Traverse, P. E. I. has been let to Messrs. Grey &
Wheuton for $39,281, theirs being the lowest
tender out of nine. The contract will be com-
pleted on the 1st of December. The road will
be ballusted, the track laid and wired by the
Government. Messrs. James Harris & Co., St.
John, have contract:d to build the box and flat
oars required for the Piotou Branch of the Inter-
ooluniul Railway.

Marx H. TomkiNs & Co., who have been
carrying on a pottery in Montreal for the last
few years, and suffered from a lack of capital to
carry on the business advantageously, have been
obliged o assign, and the business will be
wound ap. Mr. Tomkins was a heavy creditor
of the West End Dresden Pottery Co., which
formerly carried on the business and which
failed in 1876. He was obliged indeed, himself
%o suspend at that time, snbsequently buying in
both estates in the hope of retrieving his loss.
Liabilities are reported to be about $40,000; a
meeting will be held next week,

GovaxoN & Rony, wholesale leather men of
Montreal, have failed, and the event does not
create much surprise in inner cireles, for it was
oonsidered that losses some months ago must
have weakened the firm seriously. In February
last they asked and obtained an extension of
two and four months, and then claimed, we are
told, to have something like $6,000 of a surplus,
These figures were considered at that time very
much of an overstatement, and from the show-
ing they now make it is evident that this view
was a pretty correot one. They show to-day an
indebtedness of something over $14,000, while
their assets have dwindled to some $1,200,
They have some sort of & proposition to pay 5

cents on the dollar, but nothing definite in the
way of a settlement has been arrived at yet.

AN unusual sight is desoribed by the Digby,
N. 8., Courier,: *The chureh at 8mith’s Cove,
belonging to the Churoh of England, now on its
way to the shore, will to-morrow be placed on
800Ws—nave, chancel, spire and all complete—
and about noon will start from near O’'Dell’s for
Deep Brook, where it is to be landed.”

Tae Canadian Pacific Railway Company is
abont to build extensive oar shops at Winnipeg,
in which city they already employ between 600
and 700 men. The new oar shops will be
adjoining the new shops completed a month or
two ago, and will be composed of brick, on a
stone foundation. The main building will be
200 feet long by 75 feet wide, and one story
high. Au addition to this building, exclusively
8 machine shop, will be 80 feet long by 66 feet
wide. The contraot calls for the completion of
the buildings by the first of December.

THE Journal des Fabricants de Sucre gives the
following report regarding the Continental beet
orop: ‘ The beetroot during the late period of
wet and cold weather made but little progress,
the development being in the leaves alone. The
weight of the leaves is out of all proportion to
that of the roots, and the tops are much larger
than they ought to be. The other sugar coun-
triee of Europe have not escaped the recent
inclement weather, and, as with us, complaints
are made of excessive moistare and cold. Ger-
many has been visited by rain and floods, but,
nevertheless, the beetroot is making satisfactory
progress. Mcr, Licht considers that * the pres-
ent orop cannot come up t. that of last year,
which was exceptional in return per hectare.
In Austro-Hungary the damp and cold weather
is still retarding vegetation.”

A rEroRT has been made to the British Goy.
ernment by Sir E. J. Reed, M.P., on the inquiry
which he conducted into the eapsizing of the
steamehip Daphne when launched on the Clyde,
by which 124 lives were lost. The report says
that the result of the experiments made proves
that the Daphne had small initial stability, and
was likely to incline considerably when launched,
8 common defect, he says, in many modern
vessels of the mercantile marine. The Com.
missioner does not hesitate to declare that very
many of the logses which ocour at sea in the
case of ships recorded * missing,” are due to
capsizing from absence of necessary mtability.
On the question of responsibility, he concludes
that as all ordinary care was taken in the prepa-
ration of the launch, and as the capsizing of the
ship was due to causes not at the time disclosed
or known to the builders, they cannot be re-
garded as responsible for loss of life.

Woumax’s work is widening. There are a good
many things a woman ocan do now without
losing caste which she could not do a dozen or
two of years ago. A young woman in San Fran.
eisco, for example, has started s new business.
8he goes about from house to house mending
jewellery and repairing clocks. When she has
to drill a hole in a piece of metal she has drills
and a Jathe which she works by attaching to a
sewing machine. Most ladies have bits of
broken jewellery lying about which they would
gladly have repaired should any one come to the
bouse and mend them at a small price. Besides
her lathe and drill, this girl has with her a fall
kit of jeweller’s tools, a spirit lamp, and blow-
pipe. Her trade as a brooch-mender and clock-
repairer flourishes, and she is laying by, slowly
and steadily, a little money, not being troubled,
we presume, by the suspicion which prevents so
many women from trying & new line of life for
themselves, viz. : that it may not be respectable
because unusual.

A NXEw sHIP, the Honawaur, of 1,600 tons,
launched from John Fraser's yard, at Courtenay
Bay, N. B. Class 14 years.

REFERRING to the extemsion asked by A. O.
Brown & Co., confectioners, the firm’s plaoce of
business is Chatham and not Guelph as stated
in our issue of last week.

TaE 8t. John Globe states that Messrs. Poters
& Butherland, boot and shoe manufacturers of
that city, have assigned to Mr. Wm. Poters, jr.,
for the benefit of their ereditors.

BEvERAL fishing vessels of good size are being
constructed in Carleton, and will be ready for
launching shortly,. They are owned by Mr.
Abrams, A. Harned and J. O'Brien.

As the result of one month's operations, a
briek of gold, weighing 300 ounces, and valued
at $6,000, was brought to Halifax last week,
from the mines of Salmon Point.

Tre Barquentine Myrtle, which was chartered
some time before launching, but whose charter
was cancelled, has been again chartered to load
lumber at Calais for River Platte at $14.

A rarae force of masons and carpenters is
at work on thie Yarmouth cotton duck factory,
and the brick walls are rapidly growing in
height. The main floor was laid on Monday of
last week.

A LARGE oargo of laths has been loaded at St.
John by the three-masted schooner Nelson Bart-
lett, for Baltimore. She has on board 8,000,089
laths, and the tssk of loading was completed in
five days.

WE give below the number of vessels cleared
at the port of St. John for the month of August:

British and Foreign Ports................ 240
Domestic Ports ....... seteresenieaceea, 252
Total........ te e ntssettentananns 492

Tae New York Financial Chronicle makes the
visible supply of cotton 1,732 705 bales, which
shows a decrease for the waek of 62,312 bales,
but indicates an increase of 395,781 bales as com-
pared with the same time in 1883, and an in-
crease of 59,956 bales as compared with 1881,

Taxine advantage of the meeting of the
Methodist and Bible Christian Churches at
Belleville, an enterprising stationer of that
vlace issues the following advertisement: * For
the benefit of the clergy attending the Confer-
ence and Union meeting, I have decided upon
continuing the sale of the bankrupt stock of
books, stationery, &e. Special bargains in
books.”

IsareMiNG, Mich., is an iron town, Its popu-
lation is said to be 5,000, though one wonders
where they can all stay. There is iron every-
where. It isshoe deep in the dust of the streets.
It sparkles on the sidewalk like frost on unspot.
ted snow, Itis in thesir. It isinthe kitchen,
and you feel the grit of it in your dinner. Says
the correspcndent of a Boston paper: * Babies are
named by the ores. Here is ‘ Specular’ Jones
and ‘ Magnetio® Brown,  Kidney ' Mortimer and
‘ Hematite’ Smith."”

Tae failure of James Herson, pork dealer,
Toronto, early in the week, caused some surprise
88 it has alwaye been understood he was the
owner of considerable real estate in town. The
surprise of his creditors was intensified, when a
statement of his affairs was placed before them
on Wednseday last, aud the disagreeable fact
made evident that there was nothing left to
divide. The insolvent confessed judgment on
Monday last to James Walsh, Front 8t for
$2,000, after which questionable proceeding he
assigned. The Standard Bank is interested to
some extent, holding warehouse receipts as ge-
ourity, but we are informed that the goods
oovered by these documents have largely disap-
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peared. The nominal assets are $4,000
liabilities $25,000. The Merohants, mas!;;lo:::
xfion.Bunh are also interested, and there is a
ll;kohhood all the faots in thig peculiar matter
will be brought to light,

B. JENEINS & Co,,
sive {furniture busing
this city, have failed,
satisfied with only a
claima,

who did quite an exten-
88 in the western part of

Creditors will have to be
very small part of their

Tae sheriff hag seized and is gelling the stook

of W. F. Reid, a Bracebrid
A teid, a B ge grocer. When the
olaim of his principal oreditor is satisfied the

others will receive but little. F.J. Gibson, a
hotel' keeper in Barlington, has absconded.
Pennington & Co., Hamilton, dealers in paints,
are trying to effeot a compromise. The millinery
stock of Hearn, Macaulay and MoNab, London,
has been disposed of by the sheriff.

A 1ARGE hardware firm in Winnipeg, Hors-
man & Co., has aseigned with liabilities, as
shown a month ago, of $24,000 and assets $38,.
000. They will probably be able to effect a com.
promise with ereditors. The sheriff is registered
at the hotel of Hogan & Gibbons, Winnipeg,
and Gibbons has shown his dislike to that kind
of guest by leaving for the United States, The
;:mke 'Oﬂ:;iu bas appeared officially in James

arker’s drug store, and C. Noble’s grocery
both in Winnipeg. ' ° ehoP.

ME. GRoree A. CooHBANE, of Montreal, has
patented a method of keeping and oarrying froit
such a8 pears, apples, peaches, tomatoee, &o.,
which promises to be a success. An experimen-
tal shipment of peaches by the Cunard steamer
Servia from New York on the 22nd ult., had ar-
rived out in fair condition and sold at thirty-

cases contained 24 dozen pieces fruit, and the
cost, landed and sold, in Liverpool, was $4 80
per case.

Wk note the following assignments in Regina:
Pascal Bonneau, J. J. Campbell & Co., general
store men; Molton & Howson, R. D. Prest,
Runciman & Kenelly, hotel keepers. Frank
Gardner, a lumber dealer in Rat Portage, is
seeking an extension of time. He promises
creditors a detailed statement in a few days.
A firm of hotel keepers in Winnipeg, Uanniff
Bros., has had its effects advertised for sale in
order to settle the landlord’s claim, for rent, of
$1,800. Shottlander & Co., confectioners, Win-
nipeg, hawe crossed the border. Creditors may
place their claims against them to the debit side

Leading Wholesale Trade of Toronto.

MILLIN_E_l_Il_P_ENING.
Jas. Braylev and Go,

WILU SHOW THEIR NEW

French, English, American & Canadian

Pattern HATS & BONNETS,
 Pattern MANTLES, COSTUMES,

Together with 8 thoronghl
Goods, on TUESDAY NYE?'E%:?. goouf gdnew
following days.

First class Buyers are invited to inspect of
the Finest 8tocks on the American ci:x:tinengne

six shillings sterling, or nine dollars onr. 9 & 11 Wellington 8t, East,
rency, per case, according to the Gazette. The TORONTO.
W, J. McMASTER & 00,
TORONTO,

’ I/ <N >
B

CAAThly - Flamnel,

WARRANTED ALL WOOL.

None Genuine unless Stamped
Wwith the above Trade Mark.

Buyers will please note this when
purchasing.

CHAMBLY
—GREY—
COTTONS,

IN THB FOLLOWING WIDTHS :

26, 30, 32, 34 &.36 Inches.

UNSURPASSED IN MAKE AND
OUALITY.

Repeat Orders received this week.

VELVETEENS,
COMPOUND WINCIES,
COLORED WOOL CASHMERES,
COLORED UNION CASHMERES.
Also large shipment of
8cotch L.W. Underclothing,
Arctic Undereclothing.

—

Btock of IMPORTED WOOLLENS ;
Wwell agsorted, in Bcotch Suttings, ’l‘weedsl}?stt‘g:
n‘:gs, Matelavses, Sealett s, Astrachaas, and
full 1anges of Tailors Trimmings,

WM. J. MoMASTER & CO.,
41 Frent St. West.

THE
i LATEST

_BEST

~EXCELS—-
ALL OTHER

Wash- boards,

DURABILITY,
ECONOMY
_OF LABOR
AND

] The Frame being on. §
() UContimuous iiece ren- |

i} ders the falling apart i . ,
s0 common to :u:ex | Effective Qleansing

boards Impossible. - POWER.
SEND FOR QUOTATIONS.

CHAS.BOECKHZSONS

of profit and loss. W. Senkbeil, s Brandon .
boot and shoe dealer, whose embarrassment we
noticed some time ago, has effecied a compro-

mise with oreditorsat 8, 6 and 9 months, secured.
His liabilities amount to 89,600 and assets §6,-
900. G. Ripple & Co., hardware dealers in the
same town, have been granted an extension.

—A writer in The Century Magasine says:
“Who oan estimate the value of the work
petroleum has done in twenty-three for in-
telligence, culture and the household virtues?
It has made the evenings bright and cheerful in
millions of homes. The luminous lamp invites
to study and reading, to social games and musio,
to good conversation, to wit and merriment.
In & word; it is a powerful force in the advance-
ment of civilization—a force which the social
scientists, who have so much to say about rail-
roads and electricity, rarely take into their ao-
count of the world’s progress.”

Leading Wholesale Trade of Toronto

BRYCE, McMURRICH & CO.

MERCHANT TAILORS
Visiting the City should see our choice selection of

SCOTCH TWEEDS.

—

Our GENERAL STOCK is VERY "
COMPLETE in every Department.

Return Tickets Issued at 8ingle Fare.

BRYGE, McMURRICH & GO.

34 YONGE STREET,
TORONTO. ‘

NEW JAPAN TEAS.

et

First of the Season.
BASKET FIRED,
PAN FIRED,
SUN DRIED,

Cholcest May Picking, excellent draw and
value.

EBY, BLAIN & CO.

Importers and Wholesale Grocers,
Cor. FRONT AND SCOTT Sts., TORONTO

McKinnon,
Proctor & Co,

Wholesale Millinerv

FANCY DRY GOODS.
TORONTO.' .
o]
im inviting

As our trade is now one of the
in the Dominion, u‘:,clleregx:‘ “-'.b‘l‘%‘ ray
our purchases, enal

many advantages. We have 00
the i of

ki, e & .

TORONTO.
14 BUB ST. MARG, PARIS,
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Leading Wholesale Trade of Toronto.

Wvid, Brock s Darling,

IMPORTERS OF
BRITISH & FOREIGN

WOOLLEINS

AND GENERAL

DRY GOODS.

DEALERS IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES.

Warechouse—Cer. of Bay and Wellington
Streets,

TORONTO.

Re reiented in Montreal by Mr. R. HARROWER,
132 James Street.

OuettonSt.Georee<Co

TORONTO, ONT.,,

IMPORTERS OF

Wines, Brandias & Liqueurs,

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &e.

VAULTS—12, 14 and 18 KING STREET
WEST.

ELLIOTT & SON,

Manufacturers of all kinds of
CHURCH & DOMESTIC

Ornamental Glass,

Church & House Decorators.
IMPORTERS AND DEALERS IN PLATE GLASS.

94 Bay Street, Toronto.

WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SHOES

16 4 17 Front Street East,
TORONTO.

J.D.KING & CO

(8uccessors to King & Brown),
NO. 37 FRONT S8T. E., TORONTO,

Manufacturers of Fine Boots and Shoes,

Com all classes of Peg Work, McKay Sewed
WorE), Cable Borew-Wire (w?lch ilh:o bestzv

work made.( We also make specialty of Men’s an
Boy’'s Hand-sewed Welt Boots.flw.ulh and Am
san styles, BHELL CORDW. VAMPS which
fort saduot b surpasse. Bar coyis ennd som:

cann are

gizes and half sizes from two to eight different
widths, warranted to fit the largest number of feet,
comfortably. No veneered soles ; No shoddy stiffe-

eri-

ners; No e nor shoddy insoles, bus madse of
5&&“& Boti Loatng, 2 qudy insoles, but . TWO

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto. :

HUGHES BROTHERS.

GRAND

Millinery Display.

Surpasses anything ever shown in Toronto.

Silks and Dress Goods.

Are the Choicest Goods Imported.

—Merchant=Tallors'~Department —

Stands at the Head of the Dominion.

Staple and Fancy Dry Goods.

The Largest Stock in Ontario.
Now Passenger Elevators.
B TERMS LIBERAL. _gt

Hughes Bros.

63 Yenge, Melinda & Jordan Streets,
TORONTO.

GANADA SOAP AND OIL WORKS,

TORONTQ, ONT.

RODGER, MAcLAY & Co.

MANUFACTURERS OF THE
“Lity White"” Floating Soap,
Queen’s Own Perfection Soap,
English Mottled Soap,
And other celebrated brands

FINE | LAUNDRY | SOAPS,

Fulling Soaps. Tollet Soaps.
Aniline Dyes.
B SEND FOR PRICE LIST, =

RODGER,MACLAY&CO

Canada Soap and Oil Works,
Office: 70 FRONT STREET EAST.
Works: Defries 8t., Toronto,

MCCLONG, BRIGGS & (0,

81 Front 8treet West, Toronto,
IMPORTERS OF

Millinery and Fancy Dry Goods,

Letter Orders will receive particular at-
temtion,

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,|

86, 38 & 40 Front 8trest West,
JOHN 0. SATE, TORONTO.

JOHN O. SMITH.

COBBAN  MANUFACTURING  C0,

TORONTO.
MANUFACTUBERS OF

Mouldings, Frames & Looking-6lasses.

IMPORTERS OF

Plate, Gorman & Street Glass, Cabinat

Ogilvy & Co.

MPORTATIONS

Beine now to HAND,

ORDERS WILL BE FILLED
AS FAST AS POSSIBLE,

OGILVY & CO.,
43 FRONT STREET WEST.

Toronto, Aug. 17, 1888,

D.McCALL & COMP'Y,

Wiclesde Millnery, Mautls, amd

FANCY DRY GOODS,

Have removed to larger and more commodious
premises,

12 % [4 Wellinton St,

EAST.

lalely occupied by R. CARRIE & CO.

D. MCCALL & COMP'Y.

12 and 14 Wellington Street East,
TORONTO.

Portage avenue, Winnipeg.

M. & L. SAMUEL, BENJAMIN & C0

564 & 58 YONGE ST.,

Beneral Hardware, Metal & Tin-plate

MERCHANTS.

A compylete assortment of Shelf & Heavy Hardware
- House Goods,
Tinsmiths and Plumbers Supplies
Kept constantly on hand,

Lamp and Lamp Goods Department,

NO.9 JORDAN STREET.
ENaLisE HoUsm:

SAMUEL SONS & BENJAMIN,
No. 1 Bumford Place, Liverpool.

THE LACE WAREHOUSE

I8 SHOWING

EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.

WHITE & COMPANY,

18 and 30 Celberne St.,
TORONTO.

BROWN BROS.

PRHMIUM

ACCOUNT BOOK

MANUFACTURERS. .

te;hrggﬁookon

—

hand or manufacture to any pat-
for ty, Durability and

Makers’ Sundrigs, &o.

.
1
b
)
- »

Cheapmness. YOars.
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Zhe Flonetary Times

AND TRADE REVIEW,

With which has been incorpora “ -
}‘onul Journal of Commerce "t:‘} g:ntr{a:ls.“t.fe
wXIrade Review” of the game city (in 1870), and

The Toronto Journal of Commerce.”
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GOLD—THE SUPPLY AND DEMAND.

If it be true that the demand for gold is
outcunning the supply, it must follow that
gold will appreciate and that appreciation
will show itself in a fall of prices. Thisisa
principle on which it is safe to rely ; for its
operation may be counted on with as much
confidence as the rising and the setting of
the sun. The attempt to trace an actual
fall in prices to this source may be open to
objection, b:cause, 8o complex are the pheno-
mena to be dealt with, the fall of prices may
often be in part due to other causes. The
csuses that have made gold relatively scarce
lie on the surface. Chief among these is the
extraordinary demand that has arisen in the
United States, Germany, Italy, and Holland
for gold. The demonetization of silver lies
at the bottom of this demand for gold.
Within ten years, the extra demand has
been nearly equal tu $1,000,000,000. Dur-
ing this time, the total . production has been
$100,000,000 a year, of which one-half is
consumed in the arts which minister to the
luxuries of life. At least these are the
figures on which Mr. Goschen relies. The
estimate of the amount of gold consumed in
the arts is cne which the late M. Lavaleye,
no mean authority, accepted. It is not
probably an over-estimate. Twenty-five
years ago, M. Chevalier put the amount of
consumption of gold in the arts nearly as
high as this (1,236,653), ounces). The am-
ount must have enormously increased, in
the interval. In 1827, Humboldt put this
item down at only 325,100 ounces. If
these two estimates be near the truth, that
of M. Laveleye—$50,000,000 a year—must
be rather above than below the mark.

Tue extraordinary draft on the gold sup-
ply of the world arising trom the demoneti-
zation of silver, by several countries. will
not be repeated. An increasing amount will,
however, be required. The demand for con-
sumption in the arts will continue to in-
crease. There is still to the good $50,000,-
000 a year, in the annual production, over
and above what is required in the arts. 1In
the last ten years, the demonetization of
silver has caused a demand for gold ocoin
equal to twenty years’ supply, over and
above what was used in the arts. The gold
supply is short, as compared with what it
~ was ten years ago, by $500,000,000. This is

the net result of the estimates.
It is something to know that we must now
be at the worst we are likely to experience
" for some years.  $50,000,000 of gold is not
a large surplus of production over the de-

' mand in the arts. From this the wear and
tear of the world’s gold coinage has to be
deducted. On the whole at the end of ten
years, the gold supply, relatively to the de-
mand, will, at the present rate of produc-
tion, probably not be much different from
what it is now. The great strain has come,
and no one can say when it will cease. That
a fall of prices, from the level of 1872, was
inevitable, from the appreciation of gold, is
not doubtful. But the figures given by Mr.
Goschen, to prove that such a fall was actu-
ally taking place, are of no value. The only
fall of prices that could take place, from this
cause, would bear a direct relation to the
appreciation of gold. If one kind of tea has
as is alleged, fallen one-half in price, the fall
must, in the main, be due to some other
cause. The same must be said of the fall of
the price of English lead from £21.10 to
£13.15 a ton, in copper from £91 to £65 a
ton. Nor could the fall in the price of coal
from £1.10 to 18/ a !on, be held to mark the
appreciation of gold. The fall in the price
of wheat from £2.16 to £2.0.6 a quarter,
must be mainly due to some other cause;
such as improved communications which
have brought virgin soils, in distant parts,
of the world into cultivation. Still it may
be that, allowance being made for extraneous
causes, the appreciation of gold manifests
itself in & decrease of pric s. S,me skill
must be used in making a comparison of
prices, at different periods, if we would
avoid misleading results. An inflation of
prices, caused by speculation and overtrad-
trading, is always followed by a rebound ;
and if we want to see what influence the
currency has on prices, we must make the
comparison with two similsar periods of
equal inflation or equal depression. 'Lower
prices always accompany the rebound that
follows inflation. A bad harvest, if general,
causes arise of agricultural produce; but
now the sources of supply are so numerous
and the means of communication are so good
that a general failure in the harvest of the
world is impossible. And an increase of agri-
cultural produce, relatively to the demand,
leads to a fall of prices, such as has taken
place. But some part of that fall may be
owing to the appreciation of gold. :

Whether the appreciation of gold is to
continue will depend upon the future supply
and demand. In 1857, the increase of gold
production created some alarm. The Dutch
demonetized gold and Chevalier called upon
France to do so too. The premium on
silver, in France, was four per cent. A few
years before, gold had been at a premium.
These fluctuations cannot recur, so long as
silver remains demonetized, by the nations
that have adopted the gold unit. Gold
may appreciate, silver cannot.

The present annual supply of gold may
either decrease or diminish. The diminution
has recently been marked. From 1852 to
1866, it was $150,000,000 a year; in the
next five years it sank to $123,000,000 a
year. The decline went on until, as we have
seen, it is now only $100,000,000 a year.
Should this decline continue, the apprecia-
tion of gold must become marked, by a
sensible fall of prices. But should the
present production remain stationary, the
supply would not long keep up with the de-
mand. More gold will be absorbed in the

arts ; wear and tear of the currency will go
on, and a progressive demand for gold
currency will keep pace with increased
population and enlarged commerce. It is
possible that new discoveries of gold, or
better methods of extracting the ore,
may add to the present yearly product ;
but this is uncertain : all that is positively
known is that the annual supply is declin-
ing.

There can be little doubt that an appre-
ciation of gold has commenced, and if it
should continue to go on, it will alter all
the relations of debtors and creditors; all
engagements, national and individual will
be affected. Those who have debts to pay
will be 1 sers ; those who have fixed incomes
will be gainers, A given amount of money
will buy more ; and the payment of a given
nominal amount will impose a greater
burthen, because more commodities will
have to be given for a sovereign' or a gold
eagle—Canada has no gold of her own
mintage—than before. The- same nominal
wages will mean higher wages, if they do
not already. The bond-holder will, from the
same nominal amount, be in possession of a
larger income. The mortgagee will get
more from the same nominal rates; the
mortgagor will pay higher. Especially will
this be true upon existing mortgages: future
rates may adjust themselves to the altered
state of things ; and even the holders of three
per cents. may have to take a lower rate of
interest. 1n the transition period, the
effects of the appreciation of gold will be
felt. In time, the dollar would be recog-
nized as having a new and increased value.
The sovereign might come to have the pur-
chasing power that twenty-five shillings had -
before. Other values would have to adjust
themselves to the new standard; and the
iransition period would be beset with difti-
culties and hardships.

AMERICAN FOREIGN COMMERCE.

A nation which sells to and buys from its
neighbors to the extent of five million dol-
lars every working day, may lay claim to a
very considerable business. This, in eﬁject,r
is what tlie foreign commerce of the Um?ed
States amounts to, for its aggregate during
the fiscal year ended 30th June hst was
$1,547,014,570. This does not equal.nf ex-
tent the previous year by nineteen millions,
and is far short of the 1,675 millions of 1880-
81, but it represents an internal trade equal
to thirty-one dollars per head of the popu.la-
tion. The total value of exports of foreign
merchandise from that country was $19,-
610,024 in 1882-3 and $17,302,5625 in the
1881-82. Dumestic merchandise, that is,
goods of home raising or home manufacture
were exported to the value of $804,223,632
last fiscal year ; similar exports for the
twelve months preceding reached 87.33.239,- .
731 in value ; while imporuofw:;e m,:iti::
almost identical with those of the prov
yoar, viz : $723,180,914 against #724,6%0,572.

It is to be remarked that the <domestio
exports of the year wero large. -OX0008
thf‘i,mporh of merchandise ; so that ‘.',:iﬂ‘ the
Surchases of the United States tbro; were
fmm as grest as in the yesr preceding, the

joments of their own produce or manu-
tacture were $81,042,718 more than their pur
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The effect of the large cotton crop of 1882
is seen in the enormous increase, almost
fifty millions of dollars, in the value of that
staple exported. Wheat, too, and flour
show increases, and the growth of the fresh
meat export exceeds in ratio for the year
that of cured meats. The item of foreign
merchandise of greatest value exported is
coffee, which appears at $3,895,262 last year,
following which come, in order gutta percha,
tea, wheat, railway iron, rye, wool, wood,

tobacco.

In an article written some months ago
(MoneraRY TrvEs 16th February 1883) it
was considered probable that the exports of
breadstuffs and provisions exported would
be larger for the fiscal year 1883 than 1882.
The wheat crop of the United States, it was
then shown, was 32 per cent. greater, and
the corn crop 36 per cent. greater in 1882
than in 1881 ; the hay crop of the year 1882
was also large, hence a probable increase in
the export of provisions was looked for.
These forecasts made by Mr. Nimmeo, the
chief of Statistics at Washington, have been
verified in the case of wheat, flour and beef ;
but the heavy corn crop did not result as
anticipated, in an increased export of either
pork, bacon or lard.

Among imports sugar is the heaviest single
item ; the quantity of it imported last year
was equal to forty two pounds and two-thirds
to every man, woman and child in the
country, being 2,134 millions of pounds.
About one-twentieth of it came in free from
the Hawaiian Islands. This consumption
of sweets old country people would call
““wasteful and ridiculous excess.” It must
be borne in mind, however, that about 30,-
000,000 1bs of raw or refined sugar and confec-
tionery was exported, so we may take half a
pound per head off the consumption. Coffee,
which comes into the United States free of
duty, was used to the extent of 478,502,000
pounds last year, at least this is the figure
remaining after deducting thirty seven mil-
lion pounds exported from the 515 million
pounds brought in. Perhaps if we allow for
stocks on hand, it will not be far from the
truth to say that between eight and nine
pounds per head was used besides 6, 339,000
pounds of chicory, which we are not sorry to
see charged with duty. This large consump-
tion of coffee is in curious contrast to that of
tea, also on the free list, of which article
only 78,869,000 pounds were imported in
1882 and five million pounds less last year,
of an average value of twenty four cents.
Other prominent items of import are the fol-
lowing for the fiscal year :

‘chues. What the principal of these pro- Articles. Quantity Value.

; i ins. . ,640,030
ducts were may bo seen from the following E&?Rﬁ%ﬁ.ﬁ?..m,ae.szo Ibs. ’gg,gn,oge
comparison of exports : Raw silks ........ 3,253,370 * 14,043,340

Rice ............ 12,926,951 7,340,033
Value Value |Barley ... 00000 10,050,687 7,737,984
ARTICLES, 12 mos. ’83. 12 mos. ’82. Cotton M'frs. ... .. “ 36,800,000
Baw Cotton........$245,606,40 3198414348 (El0x ... “ 12700000
.Wheat ............ 119,879,841 112,920.718 | 2nO [T .- : o 3770000
Wheat flour.......... 54824459  36375,055| 7o % eeieeen. 13,142,761 8935058
Indian corm........ A s F e 485,634 tons. 7,944,980
Bacon ..... e 82,282,761  42,124'603 | 16 | Tngot 4o, ... 12204945
Lard .............. 26,618,048 26,975,000 | g 6] A0k do.. D 1s687a « 367879
Cheese ............. 11,134,526 14,058,075 | quo0) Favs: - - 2160 « 19699 99
Hams & oured meats 14,194 385 12,662,336 Precious Stones . " 8,444’525
Fresh beef ........ 8342181  £.768.881 . A4,

: Potatoes. . ...,..., 4,660,120
Keroseneoil........ 86,926,674 44,588,854 Tobaseo 14,893,700 bs, 8.549.000
Tobacco .......... 19,438.066  19,067.721 | (028000 - ---.... - 14909,°00 Tbs. 8,549,

igars......... oo 829,777 8,137,278
Lumber . 8,385,908 6,887,080 Spirits and wines ’ 12308000
M’trs. of wood...... 18,408,000 18,020,000 | °P - 308,

FIRE INSURANCE IN CANADA.

We have to thank Profe sor Cherriman,
the Dominion Superintendent of Insurance
for a copy (in advance) of his annual report
for 1882. As usual, it contains much useful
information given with commendable mi-
nuteness of detail. There are at present
twenty-eight companies licensed by the
Dominion Government to do fire business—
the Canada Fire and Marine Insurance Com-
pany, of Hamilton, having transferred its
business to the Citizens Insurance Company
of Montreal. . The Scottish Union and
National Insurance Company of Edinburgh
commenced doing business in Canada in
February, 1882. During 1883 two other
companies have been licensed, the National
Assurance Company of Ireland and the
Caledonian Insurance Company of Glasgow,
Scotland. The latter takes the place of the
Scottish Imperial, which has ceased doing
fire business. Mr. Cherriman’s reports for
the past few years furnish abundant evidence
of the absolute necessity for greater care on
the part of managers of insurance compan-
ies, in conducting the important business
of legitimate and successful underwriting,
* There is no business we know of that
requires greater prudence, skill and judg-
ment in its successful management, than
that of fire insurance ; and we regret to say
that there is no business in which so much
recklessness has been shown as in this,
No man, however successful he may have
been in any other department of busi-
ness, should be placed as the guiding
hand in the management of an insur-
auce company, unless he has had a training
in that business that fittted him for so im-
portant a position. Seve-'al Canadian com-
panies—Stock and Mutual—have during the
past few years, after a short period of sickly
existence, ceasnd to do business. Bad man-
agement was the bane of all, and to this
cause, more than any other, their downfall
can be traced. Itis to be hoped that the
lessons of the past may not be lost, and that
the rocks and shoals on which not a few
Canadian companies have been wrecked, will
sedulously be avoided by existing compan-
ies, as yet but y.ung in age and experience.

The business of 1882, when compared with
that of previous years, is not, on the whole,
unfavorable, but when the losses and ex-
penses are paid, the outlook of stockholders
is not yet very encouraging. The growth
of insurance business from $188,359,809 in
1869 to $526,856,478 in 1882, affords a fair
and gratifying indication of the material

progress made by Canada during that period.

;;' -

About three-fifths of 1his business is done by
British ¢ .mpanies, three-tenths by Canadian,
and the balance by American companies,
This, it must be remembered, is exclusive of
what is done by Pr.. vincial companies (which
do not report to the Dominion Government)
and which do & very large a_ricultural busi-
ness.

It would appear from the ratio of losses to
premiums in 1882, that the American com-
panies were the most fortunate, the Cana-
dian companies the least so.

The ratio of losses to premiums of Cana-
dian companies is 71 per cent., British
companies nearly 61, American companies
only about 56} per cent. These figures may
not be absolutely correct, as they are based
on the losses paid in 1882, which include
unpaid losses of the previous year, while
excluding outstanding losses of 1882. This
ratio, large as it is, is much less than the
aggregate ratio of all fire insurauce compan-
ies in Canada for the past fourteen years.
Professor Cherriman’s tabulated statements,
from which we glean the above information,
are as useful as they are instructive, and
should be read and studied with care by all
insurance managers, and stock-holders as
well.

There was a very large increase in the
insurance business of 1882 as compared with
1881, being over sixty-four and a half mil-
lions of dollars—more than seven-eighths of
which was secured by British companies—a
very large proportion going to the Royal.
That company is now reaping, in all proba-
bility, a harvest of losses as the result.
The greatest decrease in business is '
shown by the British America. If this de-
crease is the result of a weeding out of an
unprofitable class of risks, that company is
to be congratulated on a present loss that
may prove an ultimate gain. The other
two companies that sh ,w a decrease are the
London Mutual and the Quebec.

The losses of fire insurance companies in
Canada during the past decade bear too
great a ratio to t'e premiums received to
make the business remunerative, and we are
glad to find that thoughtful business men
not connected with insurance business begin
to realise this fact ; and what is better still,
the insurance companier themselves have
turned over a new leaf, and have agreed to
cease the insane competition for business by
means of low rates, which has been the
meuns of reducing fire insurance premiums
much below a paying basis. We await with
a good deal of interest the result of the
recont formation of the Canadian Under.
writers’ Association, in framing a tariff of
fire insurance rates for all places in Ontarlo.
We stated some time ago that the compan-
ies intended to give each place rates based
on the facilities possessed by each for prevent-
ing and extinguishing fires, reference being
also had to the construction of buildings,
We understand that this comes in force all
over Ontario on the 1st of October next.
The success of this much needed movement

on the part of fire insurance companies de-
pends very much on the honesty and good
faith observed by them towards each other
in abiding by the rates adopted and loyalty
to the rules and regulations of the Associa-

tion.
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AGRICULTURAL SEEDS.

Now that the fall of the year has arrived,
with jts usual responsibilities and cares,
there comes with it the opportunity of con-
sidering what shall be done to raise the
value of the next year’s crup by the adop-
tion of changes of practice. Draining, sub-
soiling, and varied cropping, important us
they a1l are, do not complete the range of
operations for successful farming. Besides
other improvements for the cultivation of
the soil, which suggest themselves at
this season of the year, change of seed
and the wuse of the highest quality
should be resorted to as the very sheet
anchor of modern farming.

In the selection of animals, no one now
doubts the desirability of using the best
stock, or the certsinty of remuneration
which attends it on market days. Strange
a8 it may appear, so-called practical men
Who have accepted the value of pedigree
?tock in farm animals, strangely ignore its
Importance when sclecting seed for the re-
Production of grasses, cereals, and roots.
The best they will do is to buy seed decently
clean and of fair grade. Seed cleaning and
grading by suitable machinery is valuable,
a8 far as it goes; but it is impossible by
such practice to raise the vitality of seed,
€xcept at a very slow rate. Even then it is
entirely impracticable to weed out the por-
tion of seed which for stock is next to worth-
less. If these negative disadvantages could
be overcome, the process would still lack the
ability to select the best, and thus maintain
a high average of vitality.

A good deal of attention appears to have
been aroused by an ar icle on this subject
pu})liahed in the July number of the Popular
Scm Monthly. Enquiries have been made
u!xmg where pedigree seed could be ob-
tained, and how it should be used. The
practice of seed selection, although it has
bec. me common in the largest countries of
western Europe, has not yet becomea part
of American farm usage. Here and there
at a college, an experiment station, or a
seed-grower’s farm, one may find swall quan-
tities of pedigree seed ; but the quantity is
80 small in cach case that it cannot be taken
any account of for market purposes. The
colleges and stations diffuse their small crops
in such a way as to make the purchase of
any considerable parcel beyond considera-
tion. Seedsmen use what little they grow
to bring up the quality of their ordinary
stocks.

It may well be asked why seedsmen do
not resort to the only practicable method of
high and permanent improvement by hand-
picking. The use of a small microscope
would be necessary in this case, and would
entail the employment of educated female
labor. Seed thus prepared could not be
sold for less than three to five times its
present cost. To pay $5.00 to $6.00 per
bushel for wheat would seem strange to
many who had bought for one and two dol-
lars only. To pay f.om one to four dollars
for grass seeds which we had been accus-
tomed to pay fifty or sixty .cents for, would
be a new experience, reyuiring very strong
evidence of increased value to justify it.
To give for one’s root seeds from eighty
conts to three or four dollars per pound

would seem an uspardonable piece of ex-
travagance, to be followed only by bank-
ruptey in the case of thuse who indulged in
it. Experience has vindicated such appa-
rent waste of money, however, and shown
that such purchases of farm seeds are at-
tended with economy and profit to those
who have used them. The reason is not far
to seek. The same principle that comesinto
action in the case of animals, accounts for
the impr.vement resulting from the use of
seloected seed. Both have their basis in
biology, and the successful practice of the
cattle-breeder and the seed-grower depend
on the use they make of the facts of natural
history. The cattle man looks for resul s
which will yield him the most rapid meat-
making organism, or the earliest and most
prolific milker. Animals which cannot make
milk and meat well, and make them with
the least consumption of food and in the lar-
gest quantity, are not worth his consider.-
tion and may be passed over, and the sooner
they are finished off for the butcher, the
better. The seed grower determines his
practice on precisely the same lines, and
mever saves for re-planting any but the most
vig rous of his stock.

Not every farmer will pay the price that
would remunerate the seedsman for the en-
hanced value cf his selected seed. He does
not seem to know, or if he does the fact is
not appreciated, that his crop does not de-
pend on the quantity of seed sown, but on
the percentage of it which will germinate
and be able to sustain its life under the con-
ditions of his practice. If much of the seed
that is now sown is worse than useless, and
a very large percentage of what germinates
is stunted and crushed out of existence be-
fore the period of possible maturity, it surely
follows that a less quantity of seed of stan-
dard vitality, sown under more favorable
conditions, would give more economical re-
sults. Although as a rule what is saved in
the purchase of seed is little or perhaps
nothing at all, since a small quantity «f good
seed will cost the same as a large quantity
of poor seed, the large increase in the crop
entirely compensates for the change of prac-
tice. Woe are all familiar with the fact that
our bodies are not nourished by the quantity
of food we take, but by the percentage of
nutritive value it contains and the amount
of it which we can digest. Similarly, the
farmer 1equires to sow only what can be
made available for the reproduction of
healthy, vigorous vegetable life. An acre of
soil of average quality can germinate and
sustain only a moderately small quantity of
seed, but this can be converted into a very
large crop of high quality. An acre of ceil
treated under ordinary conditions of plant-
ing and cultivation, is like the dyspeptic
struggling with a heavy meal, much of which
is worse than useless, and that which is
capable under fair conditions of making
bone and muscle, and flesh tissue, he is not
able to use. s

The present is the age of experiment and
investigation, and the bold claims put forth
in their names may be examined by every
person who feels interested enough to un-
dertake the necessary labor. If it be gnes-
tioned that the propositions here advanced
would not be followed by the lucrative
results promised, it is & small thing for the

dcubter who lives on a farm to buy a micro-
scope at one or five dollars, and select a few
gallons of seed for himself from that which
he calls seed ready for sowing. The process
is simple, and requires only patience and
practice to engender aliking forit. Although
it will be better to ¢ .nduct the work iu the
sunlight, it may be done by lamplight rather
than not at all. Let seed be selected which
is first thoroughly sound, of good shape,
plump, and trueness of type to the particu-
lar kind under selection. The rapidity of
the work should not concern the operator
so much as its thorouginess. Better do but
a single quart and do it well, than push
through a great deal and do it in a scamping
manner. The value of the work will be
greatly diminished unless it is complete.
A little experience will soon accustom the
eyes and fingers to the occupation. The
reward, too, will be felt less in the quantity
of labor stored up than in the quality of the
sample obtained.

To apply this theory, which is the out-
growth of severest practice, the wheat plant
might be taken to illustrate the subject. In
a bushel of wheat there are about three
quarters of a million of grains, less or more
according to quality. In very fine wheat
grown from selected seed, the yield is 350,-
000 to 400,000 grains. Now the advocates
of thin sewing with select seed claim that a
gallon of seed sown with a suitable drill
would be sufficient to seed an acre sown in
August. Supposing four gallons, or a half
bushel per acre, be adopted as the fair quan-
tity for late summer sowing. It must be
remembered that under ordinary treatment
wheat will make during the first half of the
month of September a growth equal to the
whole of October. There is need for exper-
iment and co-operation among the agricul-
tural societies of the country. If the prices
charged by seedsmen for highly selected
wheat were thought too high, then by under-
taking the labor of preparing seed them-
selves the price would be materially reduced.
The advantage of co-operation would be
great, and the permanent improvement of
the agriculture of the country would be the
largest and most gratifying feature of the
subject. ’

: ————————
COTTON MANUFACTURERS IN SESSION.

The representatives of Canadian cotton mills
have been in session for three days, in Montreal,
and disonssed the present situation very fully,
The over-production in ocertain lines was recog-
pized, and an organization formed, with Senator
MeInnes as -president, whose purpose it is to
regulate this and other matters pertaining to the
manufacture. We are informed that substan-
tial agreement was reached, last evening, that
the mills shall shut down from Thursday night
to Mondsy, of each week, for so long ss is
deemed necessary, thus reducing produetion by
one-third. The understanding is that esch
manager is to vary production’ in his mill
as much as possible, a feature which seems
hitherto to have been too little \
Each delegate will urge his board of direct-
ors to ncoept the proposed 3 ‘lld heavy
penalties are to be impo

itution snd_by-
:i"sti?:. ?fﬁ.':.":m that & redaced out-pat

for the congested state of the
n'::ktf:fg: o:::ﬁ:' cottons, and itise hopeful
wign to find such appsrent unanimity in resoly-
ing upon sn unweloome but necessary atep.

Iaws of the aseo-
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AMERICAN RAILROADS,

A very inetructive grouping of figures re-
lating to railways in different sections of the
United States is given from which we lately
quoted. It will be of service to transfer to
our columns a comparison of the results of
two years’ working of the lines as grouped.
We choose the years 1879 and 1882, aot
having room for others :—
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There appears to be an error here, in that
the length of line operated in the Middle
States in 1882 is shown as greater than the
length owned at the same time. The figure
should probably be 16,569, instead of 19,569,
which would make the total operated 3000
miles less. On this point the explanation
given by the Railroad Gazette is as follows :

* The explanation of the difference to which
you refer (and which, you will observe, extends
to the other groups) is that in one oase the
figures give the miles of road owned and
represented by the stock, bonds, ets., in ad-

joining lines of the same table; in the other
road operated,

table the figures are for miles of
including leased and oontrolled lines, as well as
lines owned, You will notice, perhaps that in
some of the groups the mileage owned is less
than that operated, indicating that roads owned
by companies in that group are leased to com-
panies included in other groups,”

One feature is noticeable : the remarkable
increase of the floating debt of roads in the.
Middle States. It rosein four years from
$42,892,000 to $105,889,000 in a ratio
many times that of the mileage, the capital
or the earning of these roads, a-d far out-
strips that of any other of the groups of
roads, the Pacific coming nearest. The gross
earniogs of all United States roads for 1882
were $770,356,716, as compared with $703,-
290,151 in 1881, an increase of $67,066,611
or lees than ten per cent., while the next
earnings, over a mileage thirteen per cent.
larger, increased only, eight per 'cent, Qf

the gross receipts, $202,140,775, or 262
per cent., was received from passengers,
$506,367,247, or 65.7 per cent., from freight,
and $61,848,734 from miscellaneous sourc. s,
The net earnings for the year were $310,-
682,877, an increase of $24,929,109 from
the previous year. The amount of interest
paid was $149,295 380, an increase of $20,-
708,078 from the previous year. The
amount of dividends paid was $102,031 ,43¢,
an increase of $9,687,244 from the previous
year. The percentage in 1882 of gross earn-
ings to investment was 11.2 per cent. ; in
1881, 11.5; in 1880, 11.4; in 1879, 10.8.
The percentage of net earnings to invest-
ment in 1882 was 4 5 per cent. ; in 1881,
4.7; in 1880, 5.1; and in 1879, 4.4 per
cent. The earnings per mile of all the
railroads operated for 1882 were, gross,
$7,188 ; net, $2,899 ; in 1881, gross, $7,627 ;
net, 4,040; in 1880, gross, $7,435; net,
$3,293 ; in 1879, gross, $6,652 ; net, $2,761,
which shows that 1880 was the most profit-
able of the four years for investors. In
this particular, indeed, 1882 ranks behind
the year immediately preceding it.

Pa

THE RovaL INsURANCE Coupany.—Considering
the very unsatisfactory character of the fire
insurance business last year throughout the
world this compapy has caunse for oongratulation.
It was fortunate in escaping with losses of
$3,000,000. It is true that this is an increase
on the amount of the year previous, but it may
be remembered that the premiums had increased
nearly $305,000 and amounted in all to $4,721,-
323, or nearly one million pounds sterling. So
that the ratio of profit is larger than that of
the former year. One gratifying feature of this
company, to the insured in particular, is its
large funds. The reserves, with the share.
holders’ paid capital, amount in round numbers
to $2,600,000. Those interested in knowing
more about this company should peruse its
report and some of the speeches made at the
annual meeting of the company.

“

Brrrier Canapian Lioaw anp InvEsTMENT Co,—
Earnings equal to 103rds on the capital paid, a
dividend of six per cent., an addition of $12,000
to rest aoccount, and the sale of £30,000
worth of sterling dobentures on what are
understood to be satisfactory terms, are favora-
ble features of the year's business of this com-
pany. Itis doing & fair share of businees in
Manitoba, half of it lending on farm prope:ty,
and from the rates prevailing there, a fair profit
should be made, always presuming that advances
are not made on fanciful valuations, Disburse-
ments are greater than usual this year, for much
of which the sale of debentures will account, but
the ordinary expenses of the company are kept
well down. The list of directors contains good
names,

o=

—These are gala days for the merchant, so
far as regards travelling facilities ; and it cannot
be 8aid that the conntry dealers of Ontario have
been slow to partake of the good the gods of the
Board of Trade and the railways have provided.
By the Grand Trunk, the Great Western, the
Midland, the Northern and Northwestern, the
Credit Valley, the Toronto Grey and Bruce, and
Canadian Pacifio railways, return tickets may be
obtained for one-third more than single fare
upon a certificate being issued that the intend-
ing traveller has purchased dry goods in this
market. Hunareds of buyers have visited To.
ronto this week; 122 certificates were issued by

the Board on one day, Wednesday last. The

millinery houses have had a busy week, and it
is to be hoped are making up in some degree by
their sales for the disappointing spring business
which the untoward weather occasioned. Our
dry goods warehouses have worn an air of aetiv-
ity all week ; and a brighter sort of alacrity it is
which most salesmen feel in dealing with live
buyers, compared with filling letter orders,
which ia done in haste, perhaps. but still in
comparative silence and monotony. On Monday
and Tuesday, a goodly crowd ot Western buyers
reached this city, to swell the gathering at the
Union Station for the Grand Trunk cheap ex-
cursion to Montreal. The merchants of that
ocity, doubtless, will not fail to take toll of these.
Next woek, the Industrial Exhibition here will
bave begun to draw its customary crowds, which
will not be without their effeot upon business,
both retail and wholesale.

—The compilation by the Toronto Board of
Trade of the outward and inward trade of this
port for the month of August was issued prolﬁ%}t-
ly yesterday. We find the exports of Forest
Products for the month to have been of the
value of $68,102, the bulk of them being boards
and planks, 4,787 thousand feet. Animals and
their produce represent $59,374, of which wool
constitutes one-fifih ; furs, 3,021; hides and
skins, $1,557; horses, $3,500. The largest item
under this head is lard, 822,463 pounds, valued
at $35,814. Of wheat, 106,990 bushels, the
value of which was $113,631, was exported, aleo
a small quantity of beans and peas. The prin-
cipal items of manufactures exported are ma-
chinery, $13,603, but this was not made in Can-
ada ; books, $8,689 ; leather, $3,839. The ag-
gregate of exports is $291,759, of which all
except $15,974 was of Canadian manufacture or
production. In the same month of 1882 the
grand total of exports from Toronto was $148,-
733, and all these but $7,629 were made or
grown in Canada, i

The values of leading lines of dry geods im-
ported here in Aagust this year and last are
compared below. Imports of dry goods were
thus one-fourth less than in the same month
last year:

Taports. _ Aug. 1883.  Aug. 1882,

Cotton goods ...... ..$ 283,264 $ 349,869
Fanoy goods ........ 124015 168,163
Hats, Cape & Bonnets,. 44,246 89,624
8ilk goods .......... 126 832 170,485
Woollen goods. . ...... 487,086 657,128
Total Dry Goods. -$1,015,443 81,385,160
Coal .......... veeee. $ 37606 $ 52574
Earthenware, &e. .... 16,156 24,239
Glass and Glassware .. 16,176 22,321
Iron gnd Steel goods. . 140,619 142,678
Jewellecy, & ........ 68,564 66,673
Leather goods........ 49,743 61,686
Paper and Stationery. . 24,772 38,385
Total dutiable.... 1,814,897 2,283,810
Free goods & coin 168,920 195,628
Grand total value $1,983,817 $2,478,418

Out of all this list, the only lines whioh show
inereased imports, as compared with last year,
are hats and bonnets, and jewellery. Woollen
and cotton manufactures show a decreased im-
port of nearly $300,000, or almost thirty per
cent., while the total import is only twenty per
cent. less. The dry goods importers, therefore,
mske a conservative showing.

—The manager of the Sarkatechewan Coal
Mining Company's mines near Medicine Hat,
says that the company has got ten drifts
siarted, from 40 to 60 feet in depth, Tramways
are being built and steam power trolleys are
nearly ready for lifting the coal. Four buildings
have been ersoted and a genersl store has been
staried. The staff of miners now numbers some

seventy-fivg men. A sample of fifteen tons was
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oonsigned to the general superintendent of the
C. P. R. last week to be tested in the locomotives.
It proved eatisfactory and burned freely with
intense heat. In about two weeks the company
will ship large quantities of the coal daily. The
mines are s mile and a quarter from the rail-
way, but the company intends building a siding
to conneot with it. There are three seams of
solid coal, the upper three feet, the next five
feet, and the lowest seven feet.

—The increase in the shipments of live cattle
and dressed meats continues, The total ship-
ments of live stock from the Atlantic seaboard
to Great Britain during the past week amounted
t0 9,258 cattle and 10,157 sheep, against 8,421
cattle and and 5,677 sheep for the week previous,
and 1,629 cattle and 4 788 sheep for the corres-
ponding week last year, which is a very marked
increase. The following were the shipments of
oattle and sheep at Montreal for the past week :

. Cattle. Sheep.
88 Colina, Glasgow....... ceees 817 31p4
Phenician, Glasgow,...... 326 veee
Titania, Glasgow.......... 335 cees
Grecian, Glasgow,........ 378 140
Grassbrook, London...... 169 1,225
Carmona, London........ 564 2,361
Viking, London .......... 270 e
Quebec, Liverpool,........ 266 875
Toronto, Liverpool......... 312 548
Lake Manitobs, Liverpool.. 303 1,828
Redewater, Bristol........ 88 65
Carlysle, Bristol.......... 282 .
To‘t‘al....: ....... eeessrseess. 3,580 7,861
. for like week last year.... 1,239 2,706
. to‘ date....... eeeneees. 36,219  57.378
“ “ 1882............ 30.068 569,:95
¢ 1881......... 32,868 42,410

—A correspondent in the Province of Quebec
Writes 0 ask the dates of our © big exhibitions.”
on: are able to inform him as to three principal
Sep:.em Theso are, the Industrial at Toronto,
boggs ber 11th to 22nd. The Dominion at

- John, N. R., October 2nd to 5th, and the

0 i . .
29“‘::110 Provincial, at Guelph, Sept. 24th to

\
Mieetings,

BOYAL INSURANCE COMPANY.

The .
panaal meeting of the ghareholders of the

Royal Ingy;
August, in rfl-nv%’;pggf‘mny was held on the 8rd

Fizz D REPORT,

e perio d“umunr.—The fire premiums for
amounteq } after deduction of re-insurances,
$3,082.920 to $4,721,325, and the net losses to
the ¥ ear i These amounts show aninorease for
480 Tn 10 $304,700 in premium, and of $128,-
and all 08868. Deducting agents’ commission
cludipg 208gement expenses, the net profit, in-
ocs, g interest on fire fund and ourrent balan-
on t;m°'mt0d 10 $455,000 being an improvement

© results of the previous year of $144,270.

IFE ‘a‘l_zn’l‘un‘td—lf)uri:g the year new pro-
acoep! or $2,494,125, of which

:;nount 92,236,875 has been completed, and the
rresponding annual premiums obtained to the

closing of the accounts were $77,465. The pro-'

Posals declined during the period amounted
m“:369.170. . The total income from premiums,
;601‘ deduoting re-assurances, amounted to $1,-
,785, and the interest received for investment
gxclnmve of that on theannuity fund, was $536,-
d The olaims during the year were :—By
eath—original sum assured, $726,185 ; bonus
additions thereon, $106,820 ; by matured policies
(including children’s endowments) —original sum
;'B“Nd. 934,890 ; bonus -additions thereon, $5,-
01 ; total $872,665. In the snnuity branch
6 purchase-money received for new annuities,
jether with the premiums on contingent an-
Duities, amounted to $49,375, and the interest to
948,240 Twenty-nine annuities have expired

) during the year, the annual payment on which
Smounted to $5,225. After payment of all claims,
Annaities, bonuses in cash, and expenses of every
desoription, a balance of $701,500 has been
added to the life funds, making the total sccu-

mulation of the life and annuity branches of the
company $14,390,795.

ProriT ANp Loss.—The amount at the credit
of the profit and loss account, after the payment
of the dividend and income-tax for the year 1881,
was $709,985, to which have been added--fire
profit of the the year, $455,000 ; interest $309,-
975 ; total, $1,474,970. The directors now re-
commend, in addition to the interim dividend of
10s per ghare paid in February last, a payment
of 12s farther dividend from the fire branch, and
8s per share from the balance of undivided life
profite—all free of income tax—which will ab-
sorb $603,215, leaving a balance at the credit of
the account of $871,750.

Fuxps.—After providing for payment of the
dividend, the funds of the company will standas
follows :—Capital paid-up, $1,447,725 ; fire fund
$2,750,000 ; reserve fund, $4,750,000 ; balance
of profit and loss, $871,750 ; life funds, $14,390,-
795, total, $24,210,270.

Direcrors.—The following directors now re-
tire, and are eligible for re-election, viz.: — Ralph
Brocklebank, Esq., Thomas H. Ismay, Esq., W.
J. Marrow, Eeq., and Edward W. Rayner, Esq.
The chairman, Mr. Ralph Brocklebank, before
moving the adoption of the report, said :—
Before putting to you the resolution I shall have
to submit, I will make a few observations, as
has been my custom upon the annnal meeting of
the Royal Insurance Company. I regret that
your directors are not able to put before you on
this ocoasion a better account, but this is not
the fault of the directors, nor is it the fault of
the management, because I think the manage-
ment has been carried on with the same amount
of efficiency and the same determination as has
charaocterized it heretofore. The year 1882 has
been distingnished by a greater number of fires
than usual, and of greatest severity, but I do not
see that the Royal has suffered any diminution
in its prestige or its resources. I thipk you will
agree with me that it stande prominently for-
ward as one of the first ineurance institutions,
not only in this country, but likewise in Europe,
or wherever it has been carried into foreign
eountries. The result of the year’s business, up-
on the whole, may be considered satisfactory.
Our losses have been excessive ; a8 you will see
from the report, they have been more than $3,-
000,000, and the profits have consequently been
less—very much less—than the great ones realiz-
ed in years gore by. I do not allude to the
working of 1881, but to those years when,
through the assistance of the shareholders, we
were able to build up that magnificent reserve
which we still hold unassailed in our hands at
the present time. I think our balance-sheet
will compare favourably with any balance-sheet
issued by any European insurance company for
the past year (hear hear.) There are some foa-
tures of a favourable character. Our premiums
have inereased by the sum of $304,700. That
shows you, gentlemen, that the business of the
Royal Incurance Company is progressing in s
very favourable ratio indeed (hear hear.) I have
often thought and eaid, as I have said in this
room before, I should never be eatisfied until
our premiums amounted to $5,000,000 of dollars.
They are approaching very rapidly to that sum,
and when they get there I shall look for some-
thing more (hear, hear and laughter.) Now,
there is another favourable feature, and that isa
reduction in the ratio of the expenses of conduot-
ing the business. Further there is a reduction
in the ratio of fire losses, an inorease in the
amount of interest from investment—in other
words, an increase in all the items of income,
and a reduction in all ratios of our expenses
(applause). These, I think are favourable oir-
cumstances. I may tell you, gentlemen, I am
only paraphrasing what you have before you in
the balance-sheet and in thereport. The profit,
added to the interest of $450,730, makes a total
of $764,980, which the directors have to deal
with. These figures, as the report states make
the result of the year’s workingan improvement
over the working of the previous year of $140,-
000 (hear. hear). Last year was an unfortunate
year for us, and this year, though it has not
been a good one, was somewhet better than last
year. As I said before this year has been an ex-
ceptional one. In the English business to Oc-
tober last year we had done very fairly well, in-
deed. We always consider that we should have
a very considerable profit out of our Englich
business. Unfortunately, the Alhambra fire took
place, from which we sustained a very heavy loss
and it is a singular fact that from that period up
to the beginning of the t year we had &
guccession of losses, which deprived us of those

profits which we hoped to have made out
of our English business, to which, as I said

before, we always look forward for obtaining
a good profit, The fire losses in the past
year have been slmost, I may say, unexampled.
We have had no large conflagrations like those
of some years gone by, but we have had a con-
tinual series of large fires, which have reduced
our profits in & very material way. These fires
have not been confined to any particular coun-
try, for it almost appears as if a wave of fire
had visited every country, or nearly every
country where the Royal Insurance Company
does business. Such an experience as that
which we have passed through says much for
the high quality of the business of the Royal,
because though we have passed through such a
trial, sharing in full the calamities of the period.
we are able to produce a balance-sheet with a
fair, if not a large amount of profit (hear, hear).
Muoch has been said on the question of a reduc-
tion of the premiums. There is no doubt that
the reduction of premiums has reduced the pro-
fits of the Royal, as of other companies. At the
game time, perhaps, too much stress has been
laid on this reduction of premiums.in this
respect, and it really is not so much the reduc-
tion of premiums through competition—we shall
always have that—that has reduced the profits
a8 the numerous fires to which I have already
called your attention. In some countries, of
oourse, the reduction of premiums has operated
to a more serious extent than it has done in other
places, but taking England and the Continent
of Europe it is to the increased number of fires
that we owe the great reduction of our profits
(hear, hear). What the inerease in Engiand
has been may be shown by referring to the faoct
that since April, 1883, no fewer than {wenty-two
companies have ceased to do business in this
country, and yet it can hardly be said that the
public have been sufflciently warned by this
remarkable faot, because still there are pro-
moters endeavoring to get up new ocompanies
that will cause competition o the old ones, and
I shounld be very sorry for any shn}'eholderl
taking shares in these new companies when
they find that the old ones, those long estab-
lished and having the confidence of the publis,
are not making large gains. The wealth and
resources of the old companies to which I allude
—particularly the Royal—are, I may eay,inex-
haustible.

I have been dealing up to the present {ime en-
tirely with the fire business; but there is an-
other important branch of our business, which
maust not be lost sight of, and that is the life
buriness. The life business has been again sat-
isfactory. The new business and the mortality
remain very favorable, After all claims and ex-
penses have been satisfied, the funds have in-
creased by $701,500. This, I think, shows that
the life business goes on improving, and must
be satisfactory to those greatly interested in it.
The next division of profits in the life business
will not take place until 1885. Every five years
we have to consider the value of our lives,
likewise the profits derived from the business.
Therefore, it would be hardly proper in me to
make any caleulations, as I may say, of what the
result of the life business will be at the end of
the next quinquennial period. I think we have
very good hope that it will resalt favorably not
only to the sharzholders, but likewise to the in-
sured. It has been customary for the directors,
throngh me, to report to this meeting the market
value of our securities. Now the book value of our
gecurities, that is, the coet of them and the
estimated value on the 81st Deo. stood in the
company’s books at $8,883,025, the market value
being $10.589,695. That shows an increased
value of $1,656.670. It would seem from the
accounts that the net balance of profit, in-
oluding interest, amounts to $764,980. The di-
vidend absorbs $603,215, leaving a balance of
$161,760, which it is intended to add to the
profit and loss account to be carried forward to
next year. This will make the total amount of
this acoount $871,750, a larger sum than it has
been customary to leave, but in the present cir-
cumstanoes, I think vou will agres with me thaé
it is prudent to carry forward s balance saffi-
ciently large to meet ocontingencies which 1. i
possible may arise. The amount in the hands
of the directors now exoeeds the sum of W.o“;?’q;
000 of dollant. Gentl‘::::g.olm agsure you bat
is & very great frust, " oannos |
foel anxious when they have such o trust “’:“:
their control. They have, fortunately, w“ poed
to invest this lsrge continuoualy 88
arisen in seotiritie  which were all interest- -
%i m::m ‘it ot more

ré )
invested in them (hear, hear) I
have clearly set forth to you the condition of the
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Royal Insurance Company. ( have no fears for
it. The company must progress and will pro-
gress (applause), and I hope in another year to
meet you again with a more saccessful result
than the present one, though I cannot but think
that, under all the circumstances of the case,
you will consider that what we put before you
to-day is, if not highly satisfactory, at least very
satisfactory (hear, hear). As yon are aware,
there has been a very great extemsion of com.
merce all over the world. Every nook and val-
ley where business can be done is being sought
out, and I cau only say that I believe the direo-
tors of the Royal Insurance Com; any will es-
tablish themselves there (hear, hear). They will
go wherever they find room, and there is room
yet to do business upon the most favorable con-
dition which possibly can be got. I do not know
that I have anything more to add upon this oc-
casion. I thank you very kindly for listening so
patiently to my <beervations, which may seem
to have been too long ; but I thought it my duty
as far as my powers went to put before you as
s‘mply ag possible the condition of the Royal In-
surance Company (hear. bear). I beg to move
the first resolution—‘¢ That the report of the
directors be approved and adopted, and printed
for circulation amongst the proprietors ; and
that a dividend of 12s. per share from the fire
department, out of the profits of the company
to the 31st December, 1882, and of 3s. per share
from the life department, be payable on or aftor
Wednesday, the 8th instant, making, with the
interim dividend 1 aid in February last, 25s. per
share for the year 1882, free of income-tax.”

Mr. G. H. Horsfall, in seconding the motion,

* #a8id :—Mr. Chairman and gentlemen,— 1t is a

good rule, wisely propounded, often repeated,
but not always acted upon, that where you have
not a plearant anbject the less yon say about it
the better (laughter). I will endcavor to act up
to that rule, and, bearing in mind the interesting
exposition you have given us of the condition of
the society, I might almost content myself with
formally seconding the adoption ofthe resolation.
But I should like to say two words—one to the
shareholders and one to the public. I should
like to say to the rhareholders that the period of
depression of 1881 and 1882, and so far the half
of 1883, is not without its edvantages. I am
quite sure that the outcome of depression in our
case is increased stability. I am quite certain
that everyone connected with this company in
his heart must feel, although it may not be
pleasant, that there are very great advantages to
the best interests of this company in passing
through these periods of depression. We do not
wish these periods to last too long but it is just
possible that the able rentlemen who form the
board of directors of this company, and who are
80 attentive to its interests, might become slight-
ly lethargic it the prosperous years we had in
1879 and 1880 were always to centiuue. My
colleagues on the board will forgive me if I am
faying anytbing unpleasant. and our worthy
manager will admit that he does get a pull over
all the distriet managers and others when times
are bad—that he can say to each, * Give a little
ocloser attention to your individual accounts ;
though I do not mean to say for a moment that
you have not done yourvery best in the past.”
Recognizing, as I do, the zeal and ability of all
our agents and officers throughout the world, at
the eame time it does them a little good when
they get a letter from the home office asking
them to see if they cannot help us a little in
these very bad times (hear, hear). You know I
have a slight oraze for reserve funds and fire
fands (laughter). I hope that craze will con-
tinue, and that is the reason that | say that this
state of thinge, althongh deserving of the en-
couraging remarks of {he chairman, is not
altogether pleasant. Now one word only
to the public, and that is this. I believe
there never was a time when they required
to exercire more discrimination in the selection
of the companies with whom they are going so
insure (hear, hear). Iam quite sure that if the
two and a half years of depressed times are fol-
lowed up by one or two heavy conflagrations—
gome of us remember the fire in Chicago, the
fire in Boston, and also the fire in Tooley street
—then will [be the time when the public will
feel that those offices which have laage reserves
and large fire funds are the ones with whom
they bad better entrust their business (hear,
hear). Having said that, and impressing upon
the public the necessity of investigating the
affairs of the insurance companies with whom
they do business, I will only add, as a direotor,
that the more they Investigate our accounts the
better we shall be pleased ; the closer the inves-
tigation the stronger would the ocompany appear;

and that that investigation will add very much
to the power, and popularity, and prosperity of
the Royal Insurance Company (applaunse). I
beg to second the motion which has been pro-
posed from the chair.

The motion was then unanimously agreed to.

Mr. Horsfall then moved the re-election of the
retiring directors, viz.: Ralph Brocklebank, Eeq.,
Thos. H. Ismay, Esq., W.J. Marrow, Esq , and
Edward W, Ravner, Esq.

Mr. Edward Pierpoint seconded the resolution,
which was carried unanimously.

The Auditors certified the accounts and the
Chairman said, ** I think you will agree with me
that that is a satisfactory account of the state of
affairs.” ’

Mr. Beausire, in moving, * That the thanks
of this meeting be presented to the chairman,
deputy chairman and directors of the company ;
to the directors and secretary of the London
board ; to the members of the various managing
committees at the branches; and to the com.
pany’s agents, for their valuable services during
the past year,” said :—* At previons meetings of
the company I have had the pleasure of moving
this resolution ; and it has often ocomrred to
me that special thanks are due to the daily com-
mittee (hear, hear), for it is to their experience
and forethought that we are indebted for the
magnificent state of our investments. Had it
not been for their knowledge and skill we should
never have had the grand sum in excess of the
book cost of our investments (hear, hear). I
should like to say a word, from a shareholder’s
view, as to the report. I bave spoken to many
sharcholders, and it is my own opinion and
theirs that the report is highly satisfactory—
very much more so than we expeoted ; and it we
can produce such results in bad times, when the
tide turns in favor of insurance companies I
have no doubt we shsll see results such as we
had afew years ago (hear, hear). I see the
reserve fuud is put down here at 5 million dol-
lars, but I woald remind the shareholders that
there is something like 2} millions in profits on
investments, the building acconnt, and in some
other corners. Included in these figures is an
amount of $871.750 earried forward to balance
of profit and loss. The shareholders are casting
longing eyes upon that sum (hear, hear, and a
laugh). It is rather apt to remind the directors
that a few shillings per share from it would not
have made any material difference, whilst it
would have been a handsome addition to the
dividend. I like large reserves as well as any-
body, and I also Jike dividends, (laught- . I
have not got a orszs for either, but I think the
time is coming, and T hope will come soon, when
you will see your way to not only increase your
regerve, but also not to forget our dividend. I
bave great pleasure in moving the resolution.

Mr. Bald seconded the motion. He said :—
I can quite endorse the remarks which have
been made on the report, and I can speak for
many shareholders that they are extremely satie-
fied with it, and that it is more satisfactory than
they had anticipated.

The resolution was carried unanimously.

The Chairman—On the part of my colleagues,
and those who work with us, I offer you our
hearty thanks for the expression of confidence
vou have placed in us. It may be just possible
there are some corners where there is more than
is exaotly shown by our accounts. At the same
time it is always desirable to have a little corner,
if necessity requires it. I can only say that in
every part of the world where we have conneq.
tions, directors and sgents work together amioc-
ably, and I can venture to say that in no period
in the history of the Royal Insurance Company
was the organization of its business so perfeot as
it is at the present time. You may thank for
that the gentlemen who sits on my left—our
excellent manager (Mr. McLaren.) I shall con-
vey to our directors in London and our sgents
throughout the world your appreciation of their
great prudenoce, ability, and integrity in manag
ing the affairs of the company. I cannot accept
the reeolution from you without you inelude in
it our manager, our good friend. Mr. McLaren
Sspplause) ; and not only Mr. McLaren. but Mr.

ohnson, our sub-manager, and Mr. Johnston, our
able seoretary in London. You may depend
upon it, however the directors of a company
may look after its business, it is to the managers
of those companies that success is generally
attributable. I sincerely thank you again on
behalf of the gentlemen who are conneoted with
the management of the company here and elge.
where. There is hardly & corner of the world
now where we have not some agent or agencies,
We have not only agents, but a great number of
sub-agents, and to those gentlemen, too, is owing

N

a great deal of the success of our operations, and
I shall join them likewise in this expression of
your good-will and confidence. I hope you will
allow me also to join with it the other officers of
the company, those who in this building work
diligently and carefully (applause).

Mr. McLaren, who was cordially applauded,
8aid :—Mr. Chairman, you always speak in snch
a very handsome manner of your officers, that
you make it very difficult to reply to a vote of
thie kind. We are all very much obliged to you
for the vote, and I ecan confirm very strongly
what you have said with regard to your branch
managers. They are men who have been train-
ed to the business, and have had long experi-

for the company has brought it to what it is at
present. To those gentlemen, as well as to the
other gentlemen in Liverpool, we are indebted
for the very great power and high position which
the Royal Insurance Company has arrived at
(applause).
The proceedings then terminated.
e ——————————————
THE BRITISH CANADIAN LOAN AND
INVESTMENT CO.

The sixth antunal meeting of the shareholders
of this company was held on Wednesday, the
5th ipst., at the company’s offices, 30 Adelaide
Street East, Toronto. The prerident, A. H.
Campbell, Esq., in the chair. The following
report was read :—

REPORT.

The directors beg to submit the sixth annual
report of the affairs of the company.

During the past year $151,687.48 have been
received in repayment ef loans on mortgage and
$234,142.79 have been paid out for new invest.
ments, making the balance of loans on mortgage
a8 on 30th June last, $1,005,774.20.

The amount of sterling debentures sold and
renewed during the past twelve months was
£47,638, being an increase of abont £30,000
upon the amount outsianding last year. Of
currency debentures there were current on same
date $171,350, and the direotors confidently look
to these securities becoming more and more pop-
ular as they become better _kmown.

The abundance of money seeking investment
in Canada, arising partly from the prosperity of
the past few years, tends to keep down the rate
of interest on mortgage recuritieg in Cntario,
and the directors do not anticipate higher rates
for some time to come. The busicess of the
compapy has, however, been satisfactory,
enabling the directors to pay the usual dividend
of six per cent., and to add $12,000 to the
reserve fand, which now amounts to $27,000, or
over 10 per cent. on the paid up capital,

Since last report there have been received
applications for loans
Amounting to $384,095 on R E valaed at $996,653
Whereof were

declined .. 143,835 o “ 371,483
And accepted 240,260 “ o 624,170

The directors may repeat what they stated in
their last report, that in scrutiniizng the appli-
cations for loans, they continue to exercise great
caution. Personal inspection of the properties
oftered as security is made in oases of large lcans
by the manager, prior to their being passed,
whilst frequent visits to parts of the country
where money is invested, are made for thejpur-
pose of satisfying the board that the securities
are not decreasing in value.

Although the state of financial affairs in Man.-
itoba has not been so satisfactory during the

past year, the directors have every confidence in

the safety of the loans in that Province, and
they have pleasure in reporting that interest has
been paid with fair promptness. The prospects
of the harvest there are, at present, very good,
and if it is safely secured, a state of prosperity
to that Province will no doubt be restored.
Thenet revenue earned for

the year, after payment

of expenses, has been. .928,528 53

(Equal to 1068 p.c. on

the paid up capital.)

To which has to be added

balance from last year 1,016 38

Total......oovvnvem — $29,544 91

This has been disposed of as follows :—
Dividend No. 10, 1st Feb-

ruary, 1883..........% 8,013 00
Dividend No. 11, 1st

August, 1883........ 8,012 00
Added to the reserve fund 12,000 00

Leaving a balance at cred-

it of profit and loss of. . 1,620 91

ence—men of great ability, and men whose zea]

——— $28,024 00 -
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The balance sheet and profit and loss acoount,
duly audited, are herewith submitted.
A. H. CampBELL, President,
Toronto, 23rd July, 1883.
BALANCE SHEET.
Liabilities.
Capital stock, 13,500
shares at $100 each,
$1,350,000 on 8,000 of
which the sum of $20
each has been paid..$160.000 00
On 5,500 of which the
sum of £4 stg. each

has been paid...... 107,066 66
———-—$267,066 66
8tg. debentures £142,656 694.259 14
Currency debentures .. 171,350 00
Provincial Loan and
8avings Co., (am’t due
by them to their de-
POBILOTE) v vevenrnnen 10,782 26
Balance of loans and
sundries not yet drawn 5,987 32
Due to agents in Britain 1,069 86
o o Canada 614 30
-—— 1,684 16
Interest on debentures
acorued to date...... 6,673 51
Dividend No. 11,at6 p.c.
per annum payable 1st
August, 1883........ 8,012 00
Dividends unpaid...... 21 16
Reserve fund.......... 27,000 00
Balanoce at creditof profit
and loss acot........ 1,520 91
$1,194,357 12
Assets.
Loans on mortgages on
real estate.......... 81,005,774 20
Loans on stocks, deben-
tures held, etc...... 123,635 06
Cash on hand........ 491 67
Cash in banks in Great
Britain ............ 11,860 63
Cash in banks in Canada’™ 4,681 40
-— 16,542 03
Sundry debtors (dis-
bursements repayable
by borrowers ete.... 6,998 20
Interest on loans accrued
to date ...... ceeens 36 902 28
Office furniture........ 334 20
Balance of commissions
on loans, and of com-
missions on and ex-
penses in connection
with debentures .... 4,679 58

$1,194,857 12

PROFIT AND LOBS ACCOUNT,

Dr.
Interest paid and accrued to 30th
June,1883.......00vvvivinnnnn.. $43,189 69
Expenses of management (salaries,
rent and taxes, printing and station-
ery, inspection charges, &o)......
mmissions on loans, and commis.
sions on and expenses in connec-
tion with debentures, this year....
20 p.s. of balance of do., previous years
Dividend No. 10, at 6 p.e per annnm,
Paid 1st Feb. 1883........
Dividend No. 11, at 6 p.c. per asnum,
payable 1st Aug., 1883
Added to reserve fund........ ceee
088 on property sold under Provinei-
al Loan and Savings Co. mortgages
alance oarried forward........ cees

6,617 76
5,185 51
1,169 88
8,012 00

8,012 €0
12,000 00

294 56
1520 91

$865,952 81

LRI

Cr.

Balance from 30th June,
1882........00iinnn, $1,616 38
Less vote of annual meeting 500 00

-—— 1,016 38
Interest received and accrued to 80th
June, 1883, . .uuuuueereeenaernnns 84,985 93

$85,952 81
June 3o, 1883.—By balance to next
Year veeeo.$ 1,620 91
R. H. TouvriNgoN, Manager.

AUDITORS’ CERTIFICATE.

‘We have made & careful audit of the boks
aoocounts of the British Oanadian Loan and
Investment Company (Limited) for the year end-

Seevecsassn s

ing 80th June, 1883, and have inspected the
securities ; and we hereby certify that the above
balance sheet and profit and loss account are
correct.

Davip Higerns, . -

Hexry Wu. Epbis, Auditors.
Upon motion of the president seconded by the
vice-president, Major Greig, the report was
unanimously adopted.
After some formal business the scrutineers
reported the following gentlemen elected direct-
ors :—A. H. Campbell, George Greig, Hon. D.
A. Macdonsald, Hon. John Simpson, Hon. C. F.
Fraser, Wm. Ince, John Burns, Samuel Trees,
and John L. Brodie.
At a subsequent meetirg of the directors, A.
H. Campbell, Esq., was re-elested president,
and Major George Greig vice-president.

FIRE RECORD.

O~TaRI0.—Clinton, Aug, 29.—Cooper & Mo-
Kenzie’s planing mills and drying kiln, with
engine, boiler, machinery, tools, a quantity of
made-up stufl and lumber, also the workmen’s
tools, destroyed by fire, loss $6,000. insurance
$1 500, $1,000 in the Middlesex Mutual and
$500 in the Gore Mutual.—Brussels, Sept. 1.
—The flour and sawmills owned by W. F. Van-
stone, of Brussels, destroyed by fire. Vanstone's
loss on the flour and grist mill and contents
is $15,000, insured as follows: — Western,
42000, ; Northern, $5,000; Gore District,
$1,000.——Belleville, 3rd.—The explosion of a
lamp set fire to the dwelling of chief-of-police
McKinnon, and fire and water played havos with
the farniture. The chief pats his loss at from
$500 to $600; insured in the Standard for $400
on furniture and $200 on piano. The building,
owned by the Trust and Loan Qo., is insured in
the Royal.——Oitawa, 5th.—Nicholas Trem-
blay’s barn burned, cause, a spark from St. L.
& O. locomotive, loss $1,000, partly insured. ——
8t. Williams, 4th.—MocBurney & MoCall’s factory
burned, loss $13,000, not insured.

OtnER ProvINCES. —Sussex, N.B., 31st Aug.—
Vietoria Hall burned, owned by W. H. White
The upper flat was used as a public hall. The
other oscupants were: Saviogs Baok, T. T.
Stumbles, watchmaker ; White & Allison, law
office; W. H. White real eatate office; loss $5,000;
1. Hallett, barrister ; Jno. Sears. barber, and W.
A Sharp, printiag office. Insured in Western
for $3,000.——8t. Roch’s, Quebec, 1lst Sept.—
A fire broke out in Charles Bibaud’s wooden
dwelling, corner Church and Richardson strects,
the tenant loses all his effects, and has no insu-
rance ; Widow Belanger, the owner, is also un-
insured.——St. John, N.B., 318t August.—Two
extensive brush fires were raging in the woode
between Drury’s Cove and Howe’s road. The
brush is very dry, and the fires have been burn-
ing two days, but subsided this morning. Bush
fires are raging all along the Annapolis Valley,
from the shiretown to Middleton. The peat
in the barren marshes has be:n on fire, and
along the W. & A. Railway the destruction of
trees has been great. A number of fish houses
containing fich and other property has been
destroyed along the Bay B8hore, at Young’s,
Phinney’s, and Parker’s Coves.——Auburn,
Man., 24th Aug.—P. Robinson’s stable, granary
and contents burned through a spark from the
pipe of a neighbor.——8t. John, N B. Aug. 26.—
Mrs. Roy’s grocery, Mr. Duchesneaun’s barn, and
the Institut Canadien building all burned. Loss
about $3,000.

COTTON PRODUCTION.

Some of the wholesale dry goods men in Mon.
treal have been interviewed by a reporter of the
Witness on the subject of the cotton goods situa-
tion. This was on the eve of the meeting of
manufacturers which has since been beld. It
will be observed that their views are decided on
the point that the high duty has over-stimulated
the manufacture.

Mr. Jonathan Hodgson, of Henn..Hodglon,
Sumner & Co., was of the decided opinion that
no more cotton mills should be erected as there
are at present all and more than are wanted. If
the surplus ocould be exported there wounld be
some excuse for investing in manufacturing
industries, but he did not believe that the Cana-
dians could ever successfully compete with the
English and Americans in foreign markets.’
There might be a fleld in Brazil, but it was
doubtful unless Canadian goods had special pri-
vileges Grey cotton is the principal olass over-
produced, but the complaint of overproduction
does not apply to white sheetings and colored

goods. Printed goods only are prodaced in less

quantities than required to meet the demand.
The mill at Magog if it did not manufacture, but
confine its operations for a time to printing and
bleaching, might be able to take a fair portion of
the overproducts. In fact, there was emphati-
cally no room for more mills, and it will be
difficult to vary the productions. Undercloth-
ing, such as undershirts, drawers, socks, &e.,
sre now being manufactured in greater quantities
than the country needs, and the same may be
said of tweeds and flannels.

Mr. John Robertson, of the firm of Messrs.
Robertson, Linton & Co., thought some mesns
should be taken by the manufaoturers to steady
the market. He thought it would be exceedingly
difficult to get a combination that would remain
firm. As for printing it wae & question whether
many of the mills could make the cloth sufficient-

1y firm to print. Some mills running now en-

tirely on grey cottons have no facilities for ehang-
ing their work, and they would be placed at a
disadvantage, if the combination demsanded a
reduction of thirty per cent. of production with
those running on colored goods. Mills that were
making gray and colored would only shut down
on the gray. He was of opinion that a tariff of
only twenty per cent. would have prevented the
over-production and given a more healthy tone
to the market.

Mr. Hugh McKay, of Messrs. McKay Bros.,
said it was the old story of more supply than
demand, and the mannfacturers could not sell
all they could make. The proposed combination
would never hold, because combinations never
do. The manufacturers are bound by their
necessities, and the law of supply and demand,
and no artificial restraint would regulate the
matter.

E—————

HOPS.

It is reported from New York on Wednesday
that the hop dealers have sent notice to sll
dealers in the United States, inviting them to
meet at Utica, September. 1st, to adopt a uni-
form rule governing the purchase of hops from
erowers. Some transactions are reported at
from 30 to 35 cents, but nothing like aetivity
can be truthfully said to characterize the
market. In Toronto, the sales of last season’s
hops are very light, taking place at 25 to 80e.
for ordinary ; for choice 40¢. is asked.

In Eneland, according to the London Econo-
mist of 18th inst., the demand is decidedly more
active, and consumers are taking the few hops
that remain at advanced rates. The warmer
temperature of the last few days is beneficial
t- the development of the hop eorop, but the
lioe still canse a great amount of anxiety to the
planters. The firet pocket of new Suesex hops
arrived on the 13th. The price realiead was 17
per owt. The imports of foreign hops into
England were one sixth greater than last yesr.
Current prices: East Kents, 10/ 10s to 14I;
Mid Kents, 101 108 to 12! 10s ; Sussex, 91 10s to
117 10s; Americans, 10l to 111 ; Bavarians, 18!
to 161; Australasian, 12/ to 141.

CUSTOMS’ AND EXCISE RETURNS.

Porr. Aug.’ 83.)Aug. '82.|rne. or Dec.
Montreal customs. . |$757,293/$865,914108,620D
¢ excise ...| 129,119/ 136,69¢! 7,671D
Toronto customs ..| 435,099 656,234;121.135D
s excise....| 73,629 82,824 9,195D
Hamiltoncustoms ... 74,265] 95.480| 21,725D
¢ excise ...| 21,908 285604/ 6,696D
Halifax customs..| 153,183 129.973, 28,210 I
o excise ...| 14,183 18380 4,198D
8t. John customs..| 88,208/ 88.795 587D
“ excise ...| 24374 20,748, 4374D
London customs..| 62,482 93,503/ 81.021D
o exoise....! 33,239 17,920 1568191
Kingston ocustoms..| 16,615/ 22,644/ 5,829D
“ excise ... 11,443 ...... ceccones
Ottawa  customs..| 33,576| 81,066, 2 510.
“ excise....| 14,573 15,280 668D
Brantford customs...| . e 9,466/ ........
' exocise. ... 5 U [ ]
Guelph customs..| 6,490| 6,734 ":g
“  exoise....| 10.899 g:%‘l‘ . :910 H
i .o 4,881 '
pelgrie 3;‘8.‘.‘.’.“' || 8993 8189 7941
Winnipeg oustoms. . vese]| coases fecnoscds
a“" OXOIBB.cos]| oo seeeess |eeccccoe
Vietoria customs..| «-.-+ 89,500{........
do  excise.... | ecee.n ceeien fones
atharines cust.] 6,666 ...... lavesoens
B oMb e | 8.884] oeiu|einnns
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INSURANCE RATES ALL “ OUT OF GEAR.”

Life insurance has been suffering for a long
time from the co-operative craze. That is an
exterior foe which can be fought in open field.
Fire insurance is being, and long has been
grievously wounded by a more insidious and
intolerable enemy—one of its own breeding.
The spirit of competition, developed to such an
angry extreme as to be senseless, is destroying
the integrity of fire insurance. Undiscriminating
competition is too much the master of the fire
insnrance sitnation in this country. Itis an
inborn, self-nourished canker-worm, sapping
vitality from the very heart of the business, and
it is all the more dangerous because it is
zealously and even proudly cherished by those
it is mostly fatally injuring. :

Generally speaking, the progress that has
latterly been made in fire insurance is not a
healthy one. It has been in the direction of an
increasing risk with a diminishing oconsider-
ation. The result is a wrong proportion between
aggregate risk and aggregate income. The
business is throwan out of balance. Reckless
competition is the disturbing cause.

The Insurance Age has published the follow-
ing tables representing the fire business in three
great states for the years named :

New York. 1873. 1882,
Amount at risk..$2,746,683,058 $2,742,233,125
Premigm........ 23,574,479 15,359,991
Average rate.... 0.86 0.54
Lossges .......... 9,824,658 9,478,598
Loss ratio ...... 39.6 62.0

It will be noticed that the amount at risk is
$4,450,000 less in 1882 than in 1878, the prem-
ium income fell off one-third, the average rate
diminished 37 per cent. whiie the losses of 1882
exceed those of 1873 by only $144,940. The
comparison in Massachusetts is very similar,
taking the years 1874 and 1882, (the year 1873
included the great Boston fire):

Massachusetts. 1874. 1882,
Amount at risk.... . .$655,056,069 $548,642,645
Premium ........... 8,263,756 4,722,177
Average rate........ 1.26 0.68
Losses ...... seseeses 8,425,366 4,272,688
Loss ratio...... voun. 41.5 90.04

The amount at riek fell off & little over sixteen
per cent., the premiums nearly fifty per cent.,
the average rate thirty-one per cent., the losses
inoreased over thirty per cent. on a diminished
risk account, and the loss ratio more than
double.

Pennsylvania. 1874. 1882,
Awmount at risk.. .....$645,958,259 $578,455,300
Premiums .......... 8,064,030 5,726,950
Average rate........ 1-25 99
Losses .............. 8,955,635 4,274,972
Loss ratio......... . 490 746

The risk account between 1874 and 1883 was
reduced $67,500,000, or a trifle over ten per
oent., while the premiums were reduced 41-4 per
oent., average rate nearly 21 per cent.; the
losses increased 8 per cent., and the loss ratio
49-0 to 74-6. .

1t is safe to assume that these figures are cor-
reot, for the steady, gradual deoline in fire rates
is 80 notorious as even to have ocoasioned mis-
givings among the public who s ek for indemnity
that is worth having, and who find it diffienit to
reconcile reliable insurance with unprofitable
rates. We use these tables .as.s convenient
illustration of our argument that the companies
have not only oreated but are voluntarily nurs-
ing and pampering the danger which most
seriously threatens them. In neither of these
States has any influence been brought to bear to
lower rates exoept that exerted by the compan.-
ie3 against each other.

Granted that in the Western and Southern
States, the ratio maintained between income
and risk accounts is more just and judicious, it
does not make the general tendency one whit
better or less alarming. The departure from a
sound insurance prineiple is none the less evi-
dent and startling. Every class of risks and
every section of country ought to stand by itself,
Residence-property rates ought not to be held
as an off-set to planing-mill losses, and Missouri
or Iowa business ought not to be relied upon to
bolster up New York or Pennsylvania risks. In
other words, a line of risks (no matter where)
ought to be let alone if it cannot be handled at
rates probably safe in themselves, independent
of the rates obtained upon some other line of
rigks in some other section of the country.

But the-evil is aggressive. Temporized and
trifled with, it is sure to grow and spread. How
must the public reason? ~ Why, the people will

8ay: * Here, if the companies can prosperously
stand up to their logses jn New York now, with

their premium rates reduced thirty-seven per
cent., then nine or ten years ago they must have
been swindling us like the very mischief.”
And, again, the people of the West and South
68 very reasonably say : ‘- There is something
rotten in this xecord you fire companies place
before us.  Your losses yonder in the East bear
about the same ratio to the aggregate risk as
here in the West, but you charge us double tho
rates you take the Eastern risks for. Your risks
there must e all right, or you wouldn’t touch
them. You must be swindling us, and you ghall
give us better rates.” Are there not satisfactory
evidences that this style of argument is operating
in the popular mind, and thus spreading the
canker of undisoriminating competition till it is
liable to ingulf the fire insurance business of the
whole country, and, if let alone, end in a dis.
tressing collapse ?—Western Insurance Review.

A ————

—Thomas Schofield, aged ninety-one years,
walked nine miles to pay his subacription to a
paper. It is the general impression among pub-
lishers that there are a number of subsoribers
who are waiting until they are ninety-one years
old to come in and do likewise.

—With regard to articles of merchandise, the
latest reports are that iron is firm, but india-rab-
ber is a little yielding. Chloroform is stiil a
drug in the market, and mill-stones are difficult
tomove. Oysters ope 1ed quietly, and ultimately
went down still lower. Lead is rather heavy,
but ¢ tin ” is much sought for. A prospectus has
been issued of a new aquarium ocompany; but
the tendency is to throw ocold water upon it.

Bammercial,
MONTREAL MARKETS.

MonTaeAL, Sept, 5, 1883,

The weather is singularly cool for the season,
the thermometer having registered ag low as 40°
the other morning, but harvesting has pro-
gressed favorably, and there is nothing to cause
an alteration of previous expressions on this
point. Those lines of trade, such as hardware,
drugs, paints &e. which have been almost torpid
for the last month or two, show signs of an
awakening, though it will take a little time yet
to develop any real activity. Payments, for
the season, can be called satisfactory. There
have been unfavorable reports current in the
street causing diequietude in some quarters, but
thus far these rumors lack confirmation.

Asaes.—Prices have receded somewhat from
last quotations, though no satisfactory reasons
can be assigned therefor; receipts ocontinue
pretty free, one or two large lots having income
last day or two, but the amount is not sufficient
to altogether account for the difference. No. 1
pots are now worth $4.90 to 56.00; No. 2 pots
nominal. Pearls very quiet, only one recent
sale of & small lot reported on p.t. Total re-
ceipts from January 1st to September 1st
were 5,661 brls., pots 342 bris. pearls, as sgainst
5,461 brls. pots and 378 brls. pearls laat year.

BurTER AND CHERSE.—The export movement
showed a little improvement last week, bat the
volume of business still continues unsatisfactor-
ily small, the total shipments of Butter since
opening of navigation aggregating only 18,513
packages as compared with 55,208 packages in
1881.  Prices show no change; we quote at
wholesale, creamery 19 to 20 cents; Broockville
and Townships 16} to 174; Western 14 to 16
cents. There is still some excitement in the
Cheese market, but the ideas of factory men and
shippers don’; coincide very well ; from 8% to 93
cents for July, 9§ to 10} for August, are about
the figures, for September and Ooctober makes
eleven cents is being demanded. Shipments
last week were very heavy, bein7 86,921 boxes,
were 21,230 boxes in excess of corresponding
week last year, and 18,455 boxes ahead of the
preceding week. Total shipments to Sept. 1st
were 522,264 boxee, being 92,565 boxes in excess
of same period of 1882,

Dry Goons.—With some houses the rush of
business is about over, while others expect a
fairly busy September, 8o far there has mot
been that influx of Western buyers that was
 been expected, the arrangements made with the
G. T. R, offering little real concession in the
way of rates of fare, or any other inducement to
buyers who reside west of Toronto. Remittances

are rather freer than they were during last half

of August, and will doubtless further improve ag
harvesting gets done with.

Druas ANp CrEMICALS.—Business is beginning
to revive from the long continued dulness; and
there are anticipations of a fair and healthy
trade being dome. No important changes in
prices ; bleaching powder continues very strong
at home, and makers won't contract for future
delivery under £10 ; there is no active domand
here. Quinine is & point firmer. and morphis is
quoted threepence an ounce advanced in
London. Wae quote, Sal Soda, $1 to $1.10 per 100
Ibs.; Bi. Cb. Soda $2.55 to 2.65; Soda Ash,
$1.40 to 1.50 ; Bichromate of Potash per 100
1bs., $11.00 to 12.00 ; Boraz refined, 15 to
16¢0.; Cream Tartar crystals, 81 to -82¢.; do
ground 35c. to 86 o; Tartaric Acid, §8e.
to 60c. yper Ib.; Canstic Soda, white, $2.25 to
2.40; Sugar of Lead, 11 to 124c.; Bleaching
Powder, $2.00 to 2.25; Alum $1.75 to $1.90;
Copperas, per 100 lbs., 90c. to $1.00 ; Flowers
Sulphur, per 100 lbs., $2.75 to $2,90; Roll
Sulphur, $2.30 to $2.50; Sulphate of Copper
$5.25 to $5.50; Epsom Salts, $1.20 to $1.40;
Saltpetre, $9-00 t0 9.50 ; Quinine, $2.10 to $2.30,
a8 to makers, per oz. bottles Opium, $4.25 to
$4.50;; Morphia, $2.15 to $2.30.

F18a.—Dry Cod continues in only light receipt
with a hand to mouth business doing, we quote
$5.50 to $5.75; Cape Breton Herrings about $6 ;
no Labrador will be to hand for some weeks yet.
North Shore Salmon $20, $19, and $18 for Nog.
1,2, and 3 respectively; no British Columbia
Salmon in the market. Canned Lobsters con-
tinue to advance and cannot be laid down here
new in & wholesale way under $4.75 a case; an
active business is also being done in canned
Mackerel, which are worth $4.60 in quantity.

Froun.—Receipts from January to August
29th 520,286 brls. as against 501,116 brls. for
same period last year, values are pretty well
maintained, and the market, which has been
very dull, is showing more activity. We quote
Superior Eztra $540; Ezira Superfine $5.20
Spring Extra $5.05; Superfine $4.60 to $4.70 ;
Canadian Strong Bakers, $56.25 to $5.40; Amer-
ican ditto $6.25 to £6.50 ; Ontario Bags medium,
$2.60 to $2.65 ; Spring Extra $2.50 to $2.55 ;
Superfine $2 20 to $2.30. Meals anchanged.

GROCERIES.—On the whole a satisfactory
amount of business is reported, and as to pay-
ments the demands for renewsls are few and
unimportant. Sugars are about stationary,
perhaps a little flatter than they were, but 8§ to
83ths are still the figures for granulated as to
lot, with yellows also at former figures. In teas
there is rather more enquiry and consequent
business, and prices are now believed to be at
about the bottom notch. Molasses is very firm
with an npward tendency, holders have refused
offers of 454 cents in quantity, preferring to hold
in the expectation of getting more. Stocks of
dried fruit are, a8 a rule, pretly firm, currants
soarce and nothing under 6}o.; there is an active
demand for dried apples which cannot be filted,
and of prunes there are none. A cable despatch
received by a local house from Patras anent the
currant crop is as follows; *One-third erop
rasin damaged, remainder mostly exposed on
drying grounds; only 6,000 tons secured sound.
Prices opened at 18s. 6d. to 21s. 6d. f.o.b., ac-
cording to quality.” The scarcity of No. 1
Prince of Wales, and some other brands of Me.
Donald’s tobaccos still continues, and it is hard
to fill orders in these lines. Pepper keeps very
firm, while almonds are scarce and very high.

Hors.—Reports of the probable yield this 8ea-
son vary considerably as to the locality &c. In
the Eastern Townships the vines are reported as
being damaged by lice ; in the Dundee and
Brockville districts the yield will be a fair
average as far as can be judged. It is difficnlt
yet to quote decided prices for new hops as none
have yet been marketed. Some sales of new
hops in Northern New York have been reported
at from 30 to 33¢.

LeareER. — The market has developed a
little activity since last report, there hav.
ing been a more lively demand for buff, heavy
pebble and good upper leather generally. Some
Quebec buyers have been among those looking
for goods of this class, and prices are firmly held.
Montreal leather men have been west looking
for stock such as above indicated. The week
has been marked by the failure of a leather
house, particulars of which will be found in
our summary colums. We quote: Hemlock
Spanish Sole B. A, 244 to 27¢.; ditto No.
2 BA 22 to 246; No. 1 Ordinary Spanish 24 to
260 ; No. 2 ditto, 21 to 23¢; No. 1 China 23e.;
No. 2 ditto 21e. Bugfalo Sole No. 1, 21 to
220; ditto No. 2, 193 to 2le; Hemlock
Slaughter, No. 1, 28 to 280; Waxed Upper,
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light and medium, 33 to 37¢; ditto ditto
beavy, 83 to 350.; Grained, 84 to 38¢. Splits,
large, 21 to 28¢.; ditto small, 14 to 18e.
Calfskins (35 to 46 1bs.) 70 to 80¢ ; ditto (25 to
34 1bs.) 60 to 700.; Russett Sheepskin Linings,
25 to 50c; Harmess, 24 to 340; Buffed Cow,
per ft., 14 to 160. Enamelled Cow, 15 to 16e.
Patent Cow, 15 to 160. Pebbled Cow, 11} to
15%c. Rough, 23 to 28c. Imitation French
gglfskins, 75 to 850. ; Russet & Bridle, 456 to
c. :

METALS Axp HarpwaARE.—In pig iron a gener-
ally oautious disposition still marks the trade.
There is little business really doing,. even large
buyers not being at all disposed to anticipate
their wants. The recently reported advance in
September and Oectober freights has created a
firmpess in prices generally,. We quote Gart-
sherrie and equal $20.50 to 21.00; Coltness,
$22.00 ; Eglinton, $18.50 to 19.00; Carnbroe,
$20.00 ; Calder, $21.00; Langloan, $21.50 to
22.00; Dalmellington $19.00; Siemens, $21.00
In bar iron there is nothing very new ; makers
at home are reported very full of -orders, and
there may be considerable delay in getting
orders filled, but no new feature in home prices
is developed. In the local market circum-
stances seem to favor a rise, as the present very
meagre profits are altogether inadequate to the
oot of handling, &c.; from $1. 90 to 2.00 is still
the price for ordinary brands; Siemen’s bar,
$2.20, The old ery of over-production has again
been raised in the home tin plate market, but
prices remain the same. Prices of lead, tin and
copper show no change. In general hardware
ciroles there is as yet no great return of liveli-
ness ; travellers have begun to start out upon
their fall trips, but it is yet too early to speak of
results. By next week there may be a re-
vision of the prices of steel, a8 was anticipated
by us some weeks ago. We quote Canada
Platcs, $3.10 to 3.25 for Pen and Blaina;
Hatton $3.00; Tinplates, Charcoal IC $5.10
to $6.25; ditto IX #6 90 to 7.00; Coke IC.,
$4.40 to $4.50; Galvanized Sheets, No. 28,
6% to 7c. according to brand ; Tinned Sheets,
ooke,Nos.24 to 26, 7} to 7§c.; Hoops and Bands per
100 1bs., $2.50to0 $2.75 ; Sheets, best brands, $2.50
10 2.75 ; Boiler Plate per 100 lbs. Staffordshire,
$2.75 to $3.00; Russian Sheet Iron, 11 to 12¢.;
Lead per 100 lbs. :—Pig, $3.90 to $4.60 ; Sheet,
$4.50 ; Shot, $6 to $6.50; Steel, cast, 11 to 120.;
Spring, $3.25 to $3.50; Tire, $3.25 to $3.50;
Sleigh 8hoe, $2.60 to $2.756. Ingot Tin, 24c.;
Bar Tin, 25 to 260.; Ingot Copper, 174 to 18¢. ;
Sheet Zinc, $4.75 to $5.5 0; Spelter, $4.75 to §5;
Bright Iron Wire, Nos. 0 to 6, $2.76 per 100 1bs.

Oirs aNp PaiNts.—The oil market remains
dull with very little real business transpiring.
Steam refined Seal Oil is still quoted at 70 to
723 cents, pale vat 65 to 674 cents, straw seal
624 to 65 cents. No satisfactory basis has been
fixed for new Cod Oil yet; there is some old
stock still in market and 624 cents is asked
for Nfld. A. though probably less would be taken.
Olive Oil is still 80 to 824 cents per wine gallon.
Linseed continues very firm at home, with a
further advance of sevenpence, which should
affect prices here in the immediate future, we
still quote 58 to 60 for raw, and 61 to 63c. for
bolled. Turpentine still attracts considerable
attention, prices receded a little from last
mentioned advance, but there has been a reaction
and prices are again quoted at 624 to 65 cents
here. In Paints and Colors there has been
some little livening of business, but payments
are reported a little slow. Stocks of leads at
home are reported pretty heavy, and there is
not likely to be any change in prices. We
quote White Lead (genuine and first.class brands
only) $6.50 to $7; No. 1 $5.756 to $6.25; No. 2
$5.25 t0 $5.75 ; No. 8 $4.75 to 5. Dry White
Lead 6 to 630.; Red do b to 5}c. These prices for
round lots.  Whiting per 100 lbs., 556 to 70e. ;
Cookson's Venetian Red $3.00 to $2.50; Yellow
Ochre, $1.50 to $1.76; Spruce Ochre, $2.235 to
94 as to quality.

SaLT.—A regular business continnes to be
done at former rates vis.: for coarse tens, 48
cents; elevens 45 cents; twelves 43 cents.
Factory-filled $1.15 to $1.85 a8 to brand; Hig-
ging’ Eureka $2.40. Turk’s Island for packers
80 cents a bushel.

Woor,—Very little business is roported of late
in the local market, dealers complain bitterly of
the existing dullness. We hear rumors of some
Western mill men shutting down owing to in-
ability to make sales, and this of course exerts &
depressing effect.  Prices are virtually un-
ohanged. We quote A.supers 80 to 83 .cents.
B. supers 24-to 26 cents ; Oape 174 to 19 oents;
Australian 22 to 80 cents ; black wool 24 cents.

TORONTO MARKETS.

TomoNTo, Sep. 6, 1883,

Fine weather, though cool, tends to help
business. There are a good number of
people in town, whether buyers or not, and more
are coming next week. In provisions and
breadstuffs the movement is limited, groocery
and hardware firms are doing better, dry goods
and millinery house are the busiest of all.

Among the encouraging features of the
gituation the New York Shipping List, which
declares that * the financial sky is bright,” has
the following under date 5th instant: * The
out standing loans of our city banks are $6,478,-
900 less than they were 9 year ago. The banks
are alss much stronger in cash sources, the
specie average being $5,709,300 higher, and the
legal tender average $2,367,400 higher than in '82
The banks havea surplus reserve of $6,224,005,
while last year they were deficient $156,025.
The local money market continues easy for this
period, the efflux of currency to the South and
West to aid in moving the orops being offset by
:)he ;Pr?ssury disbursements on account of called

onds.”

Boors aNp SHors. — This branch of trade
maintains the same features as when we last
wrote. The 4th and 5th were rather important
days for wholesalers, large amounts of Bills Re-
ceivable then fell due. We shall be able to say
in our next how they were met. A large number
of buyers is expected with the opening of the Ex-
hibition.

Frour AND MEaL.—The demand is fair 'nl
the market without any marked change since
last week. Bellers are stiff in their views and
will not make concessions to buyers. Oatmeal
is quiet and prices easy, $4.85 for cars to $5.25
for small parcels, while there is little doing in
Bran which is held at $10.50 in cars on traok.

Dry Goops.—During the week, and indeed,
during Aungust, houses have been more busy
filling orders per traveller for staple goods. The
rush of buyers in person has not begun, but
after those now in town get done pricing and
admiring millinery they may pay more atten-
tion to drees goods, clothing and small wares.
The movement of staples has been and con-
tinues to be fair, but at the same time the
general disposition among retail men is one of
caution. Values of woollens and cottons are
not quotably lower, but the desire of our msnu-
facturers to sell has brought it about that there
is an easier feeling in blankets, knitted goods,
&o. As for cottons, the proper mode of curing
such a glat as now exists is for a certain number
of mills to stop, or for all mills to reduce pro-
duct. All the discussion done this week by the
convention in Montreal may have some good
result if it bring about agreement om this
point. Payments continue very fair, and there
is a fair sprinkling of cash buyers.

Groceries.—Although purchases are mostly
small, a very fair aggregate of trade is being
done. There iz a very fair market for coffees
which have advanc>d } cent. Valencia Raisins
are also worth a half a cent more than a fort-
night ago. The market has been cleared of
Currants, they have advanced $c. in New York
which means a cent here. Nuts are scarce and
wanted at an advance. Rice is firm. Sugars
are steady at last week’s quotations. There is
no Raw of any oconsequence in market. Teas also
continue steady with a fair demand. New sgea-
sons Black via Suez Canal are now in stock and
meet with ready demand. Japans are dull and
neglected. Tobaccos are very firm and scarce.

Leading Wholesale Trade of Hamilton.

DURKEES SALAD DRESSING

—AGENTS—

James Turner & Co,,

HAMILTON.

o
p= vy

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & CO.,
Wholesale Grggers & Importers

Toas, Sugars, Cofes, Syrms

Choice New Season’s TEAS—Japans, Young
Hysons and Blacks, all grades—large assort
ment and at low prices.

Raw — Refined — Canadian and
Scotch. A Jarge stock of Coff
ug Syrups, Fruits, Tobaccos, Oanm

and General Groceries.

JUST RECEIVED

First Shipment of that Breakfast delicacy

“THISTLE” BRAND,

FINNAN HADDIE.

SIMPSON, STUART & CO.,

SOLE AGENTS FOR ABOVE,
IMPORTERS & WHOLESALE GROOERS,
HAMILTON, ONT.

©.J. HOPE. B. K. HOPN.

ADAM HOPE & CO,

HAMILTON,

Tmporters of British & American Shelf
ad Heav_y__l_lardware.

British, German and American Cutlery.

Jones’ Hay, Straw and Barley Forks.

Blood’s Scythes, quality as good to-day as a
quarter of a century ago.

Bar Iron, Staffordshire, Bowling and Swedes.

Pig Iron, Summerlee, Carnbroe and White.

Car Wheels, Old Wheels, Broken or Whole.

Fire Bricks, Fir Jllay.

Pig Lead, Shes Lead, Lead Pipe and Shot
Chilled.

June, 1883,

E.&C. GURNEY &G0.,

HAMILTON, ONT,,

MANUFAOTURERS OF

STOVES, HOLLOW WARE, &c.
e () s

E. & C. GURNEY & CO,,

TORONTO, ONT.,,
Manufacturers of
STOVES, HOLLOW WARE, &o., &o.

E. & C. GURNEY & CO.,
336 8t. Paul 8t., Montreal, Q.,

Jobers of Stoves and Hollow Ware.

E. & C. GURNEY & CO.
Rupert 8t., Winnipeg, Mam.,
Jobbers of Stoves and Hollow Wm

ADAM HOPE & CO.

Platform and Connter Soales of every description,

HAMILTON, ONT.
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A good demand exists for all descriptions of
Wines and Liquors without any marked change
in prices.

GRraIN.—The tone of Western markets, as
well as of those in Britain, is weak in breadstuffs
the English and French harvests are unfavor-
able, and the continental yield of cereals is mot
good. but the Western States are turning out
large quantities of grain. The fall wheat does
not yield well in Ontario, and the quality is un-
satisfactory. The price is still maintained at a
pont above export value, This is owing to the
aotivity of the local demand, and prices being
.ully sustained here during the past week, while
the American markets, in sympathy with Eng-
lish, show & marked decline, This contradict-
ory state of things can only continue for a short
time. Sales of No. 3 Spring Wheat made
from $1.154 to $1.16, and No. 2 Fall is held for
$1.12 10 $1.13, but we hear of no transactions
taking place at these figures. Receipts of new
wheat may now be looked for. The quality gen-
erally is disappointing. There are no Peas offer-
ing and Rye is withoat animation. The follow-
ing are the stocks in store.

STOCES IN STORE. .
Sep., 3, Aug. 27, Sep. 4.

1883. 1888, 1882,

Flour, b1ls ...... 2,850 2,880 773
Fall wheat, bush .. 71,469 73,462 27,139
Spring ¢« ¢, 43,976 42,732 24,627
Oats “ .. 700 700 400
Barley “ .. 30,517 26,166 5,685
Peas ‘.. 1,099 772 4,628
Rye “ o 341 841 6,284
Grain Total.. 148,102 144,162 68,658

Hipes anp SkiNs.—The supply of hides is
steudy, with ali offering readily taken. Not
muoh doing in Calfskins. Laige quantities of
Lambs and Peits are coming in which meet with
a ready sale at quotations. Tallow in moderate
supply, price firm without change. Steers 6y
to YU 1bs, b30.; Cows 73c.; oured and inspected
83¢.; Calskins green 11 to 13¢.; ditto cured 13
to 15¢.; Peits 6vo.; Lambskins 6ve. ; T'allow
rough 4e. ; ditto rendered 8} to 83e.

HARDWARE.—A good sprinkiing of buyers is to
be seen in the warchouses making paroels, for the
most part small. They have arrived, mainly, in
response to the cheap fares arrangement with
the railways. Traveliers’ orders and letter orders
too, are being filled for skates, winter goods
shelf hardware, but there is not a large amount
of heavy goods moving. Payments while not all
that they should be, are by no means bad.

LEATHER.—Spanish Sole is much stiffer, in
fact has virtually advanced in price a cent.
Other varieties are unchanged. We quote
Spanish Sole, No. 1, 29 to 80c. ; ditto No. 2, 26
$0 27c.; Slsughter, heavy, 28 to 30.; ditto light
27 to 280.; Buffalo 21 to 23¢.: Harness 28 to 83e.
No 1 Upper, heavy, 84 to 88c Light.and Medium
89 to 4zc.

, 0118 AND Parnts.—Indications point to a good

all irade in this line. Prices are firm and un-
changed. We quote White Lead genuine, in oil
per 25 1bs. $1.8, do. No. 1, $1.65 ; No. 2, $1.50,
No. 3, $1.35. White Lead ary 6 to 746 ; Red
Lead ditto 6 to 60. Venetiun Red (English) 2
to 240.; Yellow Ochre (French) 1% to 2}0.; Vermi-
llion (English) 76 to Yve.; Varnwh No. 1 (farni-
ture) $1 to $1.15; Bro Japan $1 to $1.10;
Whiting 75 to 80,

ProvisioNs.—This has been a very quiet week
in the provision trade. Awnother local failure
compels a forced sale of a considerable quantity
of stock which naturally weakens prices further.
A smalijobbing trade has been done in Long Clear
at 9} to 100.; but no enquiry has been made ‘or
large lots. Hams are active at 146. Lard dull
and weak at unchanged figures. Eggs firm, at 17
to 18. if in good condition. Butter siill depressed
with quotations of fancy, by single package, at
14 to 156. Inferior quality is & drug in the
market.

WooL.—We remark a slightly better enquiry

BALTIC STARCH co,

PRINCE EDWARD INLAND.

This Company has nearly completed a new
Factory for makimg POTATO STARCH snd hes
adapted the latest American pateuted and scientific

riuciples for dreyving the Ssarch, so as to obtain the
glghesﬁ degree of purity and whiteness in its product,

Correspondence and orders solicited by
JAMES M. SUTHERLAND,

Secretary.
Charlottetown, P.E.I,

from the mills, and the prospects for a
good fall trade are oconsidered improving. In
Fleece there is very little, if anything, doing.
Prices all round are unchanged.
Fleece Combing 16 to 190.; ditto Southdown 24 to
26¢.; Pulled Combing 18 to 19¢.; ditto Super 24
to 25¢.; Eztra 29 to 326.

We quote
MANUFACTURER

i

OQur Improved Gas Tight Self Cleaning

able made In four years we have not been called
on to replace a piece broken or burat out. No
bolted joints to leak gas and &oison the air. Only
Canadian Furnace made wi

latest improvements.

OSHAWA STOVE CO.,

OF ALL KINDS OF

Bnyntunﬂrnaces.

tM?:): your home comfortable and safe by heating
W.

Boynton Furnace.
It is the heaviest, most equable heating and dur-

Matches

&~ Bend for Circulars, Canada.

trade only.
OSHAWA, ONT,,
Manufacturers of

High Ciass Stoves and Hollow Wayre.

E.B.EDDY,

Woodenware,

BRIMSTONE & PARLOUR

Anti dust flue and | Phe best and most reliable Goods in

Orders solicited from the Jobbing

Mammoth Works, Hull, 0., Canada,

The Combination

try and Nuwburban Residences, Churches,
Motels, or Ope'a Houses. Nearl 4,000 in
successful operntion. Rates of insurance
lowered by the use of this Machine. and

than the o

BUSINESS STANDING OF THE ZATNA LIFE.

The following facts and statistios, respecting the business done in 1888 by the leading
American Life Insurance Companies, will be of interest:

The Insurance Journal’s pocket chart of Life Companies, published a$ 23 Dey Strees,
New York, shews that

Thirty four companies bad each upon their books, at the close of 1853, an average
of 22,333 policivs, iusuring $30,140,610.

852" The ZTNA LIFE had 59,129 insuring $82,928,860.
m'l‘he same 34 cempanies issued, during 1882, an average of 4,136 new Policies.

uring $8,143 900.

=" The Z2TNA LIFE issued 5,204, insuring $9.596,636.

'lThg ssa.me 84 companies had each an average Premium Income, during 1883, of
+788,000

1="The ZTNA LIFE'S was $2,522,631.

The Motnl Income of the same 34 companies ave! for each, $2.397,788.

2= The ZZETNA LIFE'S total income was $4,037,902.

Omitting two very old mutuals, and two stock compauies, which latter do not give
profits, the Dividends to Policy holders, paid by each of the other 30 oom.
panies averaged $26%,7383. 1=~ The ZATNA paid $306,244.

o The Accumulated Assets of all the cowpanies average s sum of $13,660.~
00 each,

1=~ The ZZTNA LIFE'S assets amount to the handsome figure of $28,102,887,
enabling it to afford cheaper insurance than most companies,

The whole of the companies have a Surplus ot Assets, over and above all com-
puted net policy liabilities, averaging $2,090,000 each,

The ZTNA LIFE has a Surplus of 83,92 1,792, rendering it an exceptionally
safe company aguinst all contingencies.

The total average ratio of Assets to Liabilities is L1.19, or $1.19 for every
$100 needed. The £1'NA LIFE'S ratio is 1.26.

The average Expenses of Management in all the companies, was $13.79
for each §$100 of income, some regular companies spending as high as $34.00, and
$26.00, and $39.70.

The ZATNA LIFE'S careful economy is shewn by its expenses being only $10.34
upou eachlgloo received, standing in this respect among the four or five best companies
in the world.

IN CANADA, this company’s premium income, in 1882, shews a larger increase
B102,000) than was ever Lefore accomplished by any company, British, Amerioan, or

anadian, and it keeps a larger deposit at Ottawa in Government Bonds, than any other,

WESTERN CANADA BRAANCH: (0 1/2 Adelaide St. East, Toronto.
WILLIAM H. ORR, M anager.

Gas Machine.

For livhting Mills and Factories, Coun-

€ cest of illumination legs by one-half
price of conl gas.

Windsor & Detroit,

J. H,. MASON, Manager.
All communications addressed to Detroit ofice.
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NEW BRUNSWICK GOTTON MILLS

ST. JOHN, N.B.

WM. PARKS & SON,

Cotton 8pinners, Bleachers and Dyers,

Have been awarded Prise Medals for
1882
At the Toronto Industrial Exhibition,

Four Bilver Medals and Three Bronse.

At the Montreal Exhibiton,
Bilver Medal for “ Best Exhibit,”

At the Kingston Provincial Exhibiti
Bilver Medal for * Best Exhibit.”

And First Prise for their celebrated
BEAM WARPS,

COTTON YARNS,
: CARPET WARPS,

BALL KNITTING COTTONS,

Manufacturers’ Knitting Cottons and Apron Ohecks.
The smoothness and even finish of the Goods,

Brilliancy of Colour resulting from the uso of the
“ Baint John Waters ” cannot be excelled.

AGENTS:
M. HEWETT,
11 Colborne 8t., Toronto

ALEX.S8PFNCE,
Lemoine 8t., Montreal.

119 & 12! DALHOUSIE STREET,
BRANTFORD.

AGENTS FOR CANADA FOR
Ayala & Co., Ay, France, Champagnes.
Pelee Island Vinyards, Canadian Wine,
A. Matignon & Co, Cognac Brandies.
M. Boitard, Cognac, Brandies.
L. Latour, Beau e, Burgundies.
D. G. R8s, Ben Wyvis Distillery, Scotch Whiskey.

J. S, HAMILTON & ¢0,
WaoLEsALE WINE MERCHANTS

Barnmm’s Pavilion,
TORONTO
EXHIBITION.

“ Here's a general invitation
To the people of the world.”

We are erecting a beautiful building of our own on
one of the prettiest spots at the Exhibition Grounds.
It will be furnished within and without most gorge-
ously with articles of our own manufacture. We
will have a room 20 feet u&me fitted up for the ac-
commodation of our friends. en you are at the
Exblbnglon ‘We want you to come and see us. If you
are businessly inclined you will find it a rood place
to call at. Before you come, perhaps it would be
well to give you an idea of some of the things we
sball have to show you. They are these:—Iron
Fence Bank and Office Railin, , Window Guards,
Window Screews, Cemetery Rail og, Iron Fountaine,
Iron Vases, Battees, Chairs, Flower-Pot Btands, #and
and Coal Screens, Riddles, Bieves, Cinder tifters:,
Rat, Mouse, and Fly Traps, Wire Cloth, Wire Net-
ting, Wire Rope, Cheese, and Provision Bafes, Ele-
vator Work Arches, and Gr.ve Guards, Spark
Guards, and Nursery Fenders, Weather Vanes, rest
irg, Fiuials, Tower Ornaments, Emblematic Bigns,
Wire Sigos, 8table Fixtures, Wire Forms for Cloth-
ing, Iron Bedsteads, Iron Stairs, all kinds of Iron and
Wire Work, etc., etc, ete., ete. All ma-ufactored at
tte E. T. BARNUM WIRE AND IRUN WORKS,
‘Windsor, Ont.

The undersigned will be at the Pavilion duariog the
whole of the first week of the Exhibition a-d if cir
cumertances will permit, the second week also and
v:iﬂl ?1: most happy to receive castomers and cld

ends.

H. W. BOOTH,

Manager Canadian Branch.

ROBINS BROS.,,
Accountants, Assignees in Trust,

FINANCIAL AGENTS, &o.,
7 WELLINGTON ST. E.,, TORONTO
IN ABSOCIATION WITH

Robert Adamson & Co.

BANKHRS,

TRUSTEES, FINANCIAL AGENTS, 4.,
Winnipeg & Rat Portage,

Are prepared to attend to all matters of insolvency,
Past Due Olaims, Collections &o., &o in any part o
the North West.

KERR & JENKINS,

(Late KERR & ANDERSON),

Estate Agents, Assigness in Trust,
AND ACCOUNTANTS,
15 TORONTO BT.. TORONTO, CAN.

ESTABLISBED 1857. .
Bpecial attention })e.ld to the liquidation or man-
agement of estates for creditors or execun
JOHN KERR. ROBT. JENKINS,

Notice to Creditors

Of DUNCAN McKENZIE, Storekeeper, of
Beaverton.

Notice is hereby given that the said DUNCAN
McKENZIE has made an assignment of his
Estate and Effects to Edward R. C. Clarkson, of
the City of Toronto, Accountant, in trust for the
benefit of all hig Creditors and that persons having
claims against him are required t> send in_their
names, residences, and particulars of their claims,
and the nature of security (if any) held by them, by
letter, prepaid addressed to the undersigned, on or
before the 30th day of Sept., 1883. And notice is
hereby given that after that dats the said Trustee
will proceed to distribute the assets of the said Dun-
can McKenzie among the parties entitled thereto
baving regard only to the claims of which notice

all have been given, and that he will ot be liable
for the assta, or any part thereof, so distributed to
any person or persons of whose debt or claim he
shu{) not then have had notice.

E.R. C. CLARKSON, Trustee.
26 Wellington btreet E., TORONTO.

Auzust 15th, 1883.

THE DominON Paper Maxing anp Stame Co,

— L IMITED. —

Incorporated by Letters Patent of the Dominion of Canada.

HEAD OFFICE, TORONTO. |

JOHN J. WITHROW, Esq., President Toronto Industrial Exhibition.
Toronto Paper Manf. Co.
JOHN F. TAYLOR, Esgq., of Taylor Bros., Paper Manufacturers, Toronto.

BANKERS—The Canadian Bank of Commerce.

JOHN R. BARBER, Esq., Paper Maker, Pres.

DIRECTORS.

CAPITAL, $300,000.

EGMUND GUNTHER, Esq., Merchant, Toronto.
ALBERT A. STAUNTON, Esq., of M. Staunton & Co., Toronto.
THOMAS HOYES McCAUL, Esq., of Toronto, Builder & Valuator.

SOLICITORS— Messrs. Leith, Kingstone & Armour, Toronto.

FINANCIAL AGENTS—Messrs. Scarth, Cochran & Co., Toronto.

It is proposed to form a Joint
Dominion Paper Making and Staining Com
To acquire the prewises, sto k i.

own a8 the Dominjon Paper Staining Factory, an
:he various Provinces of Canada and elsewhere,
are,
and ki dred materials, and to acquire, purchsse,
mortgage, and dispose of all lands, buildings,

des'rab)

bithei to

8tock Company under the name of The
any, (Limited).
K 8 e, machioery, patterns, plant and
0od will of the manufacturing end wholesale busi ess of M. Staunton & Co.,
d to carry
the business of the manufac-
purchase and sale of all kinds.of paper, paper havgings, wall decorations
and construct, lease, own,
machioery,
marks, Pn.ttems, and such other propeity a8 may ba or
e in connection with with toe carryiog on of such business, and to act
&8 agents for other companies and firms manufacturing or dealing in paper,
paper haneings, wal: decoratious and kindred material
It is Y)r:p‘ sed at first to carry on the same class of business which has
ou carried on by Messrs. M. Staunton & Co., namely, the staining,

Cansda.

rhenroughout 'The real estate

patent rights, trade-

become necessary or unsed by

8. larged whenever acquired, and is heated with steam and furnished
that the real estate being very near the proposed station

oity water.
It may be adde.

the City of Torouto, having & frontage on
frontage on McMurrich Btreet, with a depth extanding from street to street of
850 feet, upon which is errected the substantially built brick factory at pre:ent

If Staunton & Co., which factory is 40 feet wide by 300 long.
buiddingwas specially designed for the business now carried on in it, and was
constructed under architectural supervision, so a8 to admit of bex:& &udy en-

paper-hangings, and this isa firm in the Provioce of Quebec, so that it may be
safely assumed that & Company with ample oafﬂt.al. such as it is now proposed
to form, and succeeding to such an old and wel 8 &

M. 8 aunton & Co., can practically countrol the trade in the Deminion of

d to be purchased by the Company eonsists of land in

established business a8 that of

onge Street of 160 feet and a like
The

gas and

d,
ggrchaso, and sale of wall puper and gaper ha.ngingu; but it is exgected that in of the Ontario and éuebsc Railway, is likely to increass great\y in va'ue.
\{

e course of time, it will be Tound a.
Paper making.
The busiu-ss of M. Stauntoa & Co., has been

antageous to

ment, notwitlrstanding the fact that up
8rall and v.

wanufacture of cheap.r goods and of the

‘mm?iyment of the !arger capital of the

gem ti
usiness than has been done hitherto.

In Canada there is at present only one other firm
namely, the manufacture of

@ same business as that of M. Stauuton & Co.,

engage in t

oarried on for over 27 years,
having been - stablished in 1855, and has steadily prospered from its commence-
to the year 1878 there was only a very
ing duty - n wall paper. There is8 now a protective duty of 30 per
cent. under which it is believed much greater progress will be made.
Iu consequence of the increasing demand for wall paper,
finer grades, the profit on the manufacture of which is greater than that on the
at advantages resulting from the
ompany, it may reisonably be ex-
nat the Companv will be able to do a much larger and more profitable

e business of

Messrs. Coch

and especially the

or company engaged ia Shares can be ob

The machinery now used aud included in the above purchase is of modern
construction ana suitable :

(tmog, - na of the Mhachiory by Willisen )
‘Whitney, - n e Machinery by )
J["oundryy Company and Jameg Findlay, Machinis, oan be -seen at the Office of
Calls on Stock wl‘l’l.’ll)e&tgg&e a8 follows: 10 per cent. on application, !ﬁg"
cent. on allotment, and balance in five iustalments of 15 r“t”' ':,02‘11 4 th:
first instalment to be made in three months after date of atlof m:f'
remaining instalments at the call of the Directors, but with interv.
each call of not less than three months.

The Stock Book is open at the Office of Messrs.

g h
Sompanye BrOk::i"hef;? mw‘ﬁe?? nm

applieation for Shares will be repaid in full.

Henry Lengley and J. W. G.
mﬂ«gx, Manager St. Lawrenoe

between -

Scarth, Coohran
Forms of Aprlication for

c‘:‘:sdo_ the deposit mede on

SCARTIEI, COCEIRAIT & CO.

82 AND 34 TORONTO STREET

- -

TORONTO.




274 THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.
Leading Barristers. N STOCK AND BOND REPORT.
NDREWS, CARON, ANDREWS 4 OLOSING , PRIOHS.
Capital | Capital Dividend| ~e— -t
BANKS, Sbscrb’d -up.| Rest. | last | Toronto, |Cash value
PENTLAND, é P P 6 Months| Bep. 5 |per share.
ADVOCATES,
Corner of 8t. Peter and St. Fam Btreets, Bri
tish North America........ccee e o cueeu. ,866,666 068/ ,718 I XN
VICTORIA CHAMBERS, - QUEBEC. canam:: Bank of Commerce.......... fﬁ ':.%,'ooo ‘3,%,000 1‘}332.0«) I BT 1:3} | 66.50
Boldcitors for the Quebeo Bank. Commercial Bank, Windsor, K. §. 40 | 500, 2600000 78,0000 4 |
FBED. ANDREWS, Q.0. FRED. W. ANDREWS, Q.0. | Dominion Bank . ressmsaes 60 | 1,500,000 1,500,000 850,000 & 202 203 | 101.00
A. P. CARON, B.0.L.,Q.0. O. A. PENTLAND, B.A., B.C.L. | Kagtern Townlhlpa Ba.nk . 50 | 1,500,000 1,399,739| 350,000 33 120 60.00
s L et ——— T s,ggg;eoo 2.%2’3101%’000 31 }égi 1601 | 139
EATTY, CHADWICK, THOMSON ol Bank i o 20 | 50000 c00000| Soo00| & |1 ol Wt
4 BLACKSTOCK, | familton,; i 100 | Tooo000| Lomom| ssoo00 & | Lk il | Hris
9, ank........ O 3 3 3
. Wk, Bemre s | 0 aeem tes | BR
& ue Jaoques & ! » d
Mr. W. A. RervE, Counsel. La Banque Nationale 100 | 2,000,000 2,000,000 150,000
Offices, Bank of Toronto, cor. Wellington and | Maritime Bank ..... €85,
Church Streets, Toronto, ° ¥ 000, gt
H.BRATTY. E. M. CHANWIOCK. Bank . 4 . 45000 4 125 126 62 50
Montreal «-| 200 | 12,000,000| 13,000,000(5,750,000; 5 1974 197 394.50
B THOMSON. T- G- BLAOKSTOOK. | Now Brunswiok o, . 100 | 1,000,000| 1,000,000, 400, R i
ATT Nopa Sockie m) Loam) oo ooun 4 '
ntario 4500, ,500, 335, ;
EATY, HAMILTON & CASSELS, Grwa oo i) 50 e e ]
a m tﬂ ri 'eople’s o alifax X ! X X
B sters, SOHOitOl’S, No €8, goﬁle g aBnkmk of N. B 600 5
1 u bank ..... .
15 TORONTO STREET, Quebes Bm}k " 500 8
Building & Loan Chambers.  Toronto, Ontario. :” Sg?;g"g;g}‘ é‘
JAMES BEATY, Q.C. 0. HAMILTON, oronto
e ALLAN OASBELS, B.A. TON, LL.B. Union Bank, Halifax. 8
Palon ftank, Lewer 6 "
on Bank I'.E.IL ............
ELAMERE,BLACK,REESOR & KEEFER, | Yarmouth 4
BARRISTERS, ATTORNEYS, SOLICITORE, COMPANIES.
Er0. OFrioce—No. 17 Toronto Strest, %mcmnrﬁfgagp&:a Loan Go.......| &0 900 ¢
rant Loan & Savings Co ........ .. 50 130, 8
OCorsumers’ Gas Company’s Buildings) TORONTO. gg:::g ﬁm Loan & Eest. Co 100 1,850,% g:
rtgage Loan sononsan 450
T. D. DELAMERE, DAVIDEON BLACK, | priih - 05 H8Rg0 o OO .. - e 750000 3 ;
H. A. BERBOA. BALPH W. EXEFSE Canads ded Credit Compsng 50 1,500:000 4 3
B. TAYLOUR ENGLISH. Canada Perm, Loan & Sa 0 50 | 9,000,000 7 :
Sl :
ominion V 4 ',
IBBONS, MoNAB & MULKERN, English Loan Co 100 | 2,044,100
Farmers Loan & Savings Company .. 50 ; 1,057,250 4
BARRISTERS & ATTORNEYS, Freehold Loan & Savinﬁs Oompa.ny 100 | 1,050,400 5
gamﬂtson Providednt & 00 ...... }88 },&g,% g
Orrion—Corner Richmond ling Btree! ome Bavings and Loan Co ........ ,000,
°F ond & Caz " | Horon & Hrs Toan & basdags 6o 5 50 | 1000,000 5
LONDON, Ont. Huron & Lambton Loan & 8avs. Co... 50 350,000 4
Imperial Loan and Investment Co 100 629,850 34
GEO. 0. GIBBONS, GEO. M'NAB. Lmaea Bankin 700,000 3
P. MULEERN. FRED. F. HARPEBR. | ,ondon & Can. 4,000,000 ]
Tondon & Ontotuv. 6o 200000 :
ndon n v. Y
ACDONALD & TUPPER, Maniioba Loy Ac 2',00,000 by
8 Lioan Company ........ccoveeevee|ivvnnrieseeennnnennes
ARTHUR & DEXTER, | A s
on' an 0! N 3
MGARTHUR & DEXTER, Notoney Laoan & ool 1/480:000 >
Py borpeaiesy Ontario fadustral Loan & [aF. 60, || gateane
OFFICES:—HARGRAVE BLOCK, ntario Investment Association . ,850,
MAIN STREET Ontario Loan & Debenture Co............ 50 | 1,000,000
’ Ontario Loan and BavingsCo Oshawa......... 300,000
WINNIPEG. Peoixle’s Loan & Deposit Co ............... 50 | 500,000
J B. MCARTHUR, HugaDJ MACDONALD, a.lEf.?“ Lo(i.ga ?1: gl)%):nﬁm'e 00 g %,883
. 'UPP! TER. an an 8 OO X
ez RinEm e oreey | mmREEIR L B O
PN o8 an s Co. ,000,
OKENZIE, RANKIN ¢ BRGPHY, ™ aving,
‘ MISCELLANEOUS.
BARRISTERS, ATTORNEYS, &c., Canada Cotton Coms:uy 100 |.. 80 89.00
ain Street, Winnipeg M Now City Gas Bar Motr ﬁ e it e
oW on! 179 .
M Street, peg, Man N. 8. Buiu Refinery 100 [eoieniniien]occranceniaen]ereeriserone |eovveorssosnnstn s i ...........................
FRED. MOKENZIE. C. 8. RANKIN. R. & O. Navigation.. 100 75§ 764 75.50
GERALD F. BROPHY EDGAR 0. GOULDING. | Starr M'fg. Co., Hali 200 |oneevvaefenresvsnsee v 6 T
Toronto Consumers’ Gas {old} 50 146 147 73 CO
08E, MACDONALD, MERRITT & London
COATSWORTH, INSURANCE COMPANIES. SECURITIES. Sep. 5 |
— . Oanadian Govt. Deb. 6 1882-4...... 101
Barristers, Attorneys, Bolisitors, Prostors, Enarisa—(Quotations on London Market, Aug. 18 |(Osnpdl o TSy bt 11
Notaries Publio, etc,, eto. : : Dontion 5 mxﬁ °%t'§.s’ﬁ.w oai| 101
Ofiices; Union Loan Bidgs, Nos, 28 & 80 Toronto 8t ‘é Last D°°n V“‘ £ R.loan| 111
P.0. Drawer 2606, Toronto. No, | Lest E|S5| Sale. ||Domunion Bogis, & s 06 o Bbei i0d
*J. 5. ROSR, Q.0. J. H. MACDONALD. Shares. dend. NaMR oF COMPANY k| Montreal Harbour bo: .
W. M. MBRRITT. B. COATSWORTH, Jr. Eﬂm Do.
to 5
u“dAmOommisionqn vy er, eteo,, for taking affidavits tobe l St. John gl Bonda "
90,000 5 |(Briton M. & G.Life|£10 | 81 Tomnto Cor. ¥ ot. 1904
52,% 3“1” . gh?nngonsﬁ.xtjﬁ & M| 50 lg 18i 19l "I’ovnlh!pbol?ontnrol ‘\zaterwu.
! nur, .ee
CAST IRON 50,000/ ....... ...|Fire Ins. Assn ..... 8 ni o
20,000 £3-10 |Guardian...... . 50
B " 12,000( £7 yrly (Imperial F' reveas 25 {138 141 RAILWAYS. Parvi| London
100,000 88 |Lanocasghire F. 2 7] Shars| Sep. 5
85,862 £3 |London Ass. . 1234) 57 59 — —
10,000 1s4d |Lon.& Lan WL, [ 3 P Atlantic and 8t. Lawre. £100 181
40,000/ 0-5-0 (Lon.& Lancash. F. 2! 4 44|[Cansda Souchemsp.o lut I(ortngo ......... 99
’ 87,604) 168 |Liv.Lon.&G.F. 90 | 9|81 21 Trunk ordinary stook........... | 100 173
90,000) £2-10 |Northern F. . 5|44 46 %o. perpetual debenture stook. 101 ,
Eﬂs T- Manifld B h 42:% 21 gorth Brit. & Mer., 8{&4)2%‘6 Eq ﬁl;g;chﬂ? ess:on0uenncn
hosDIX ...cemees. ceven. - q. 211 Ow
/] ]Bs, 0 x, us es’ £00,000| 8s6d n Fire & Life. i First Preference, 1014
100,000{ £1-5 yal Inguranoce ... 3 87
&e., &c., &c. 60,000f 7} |Boottish Imp. 1 . . 41 i
90,0001 10 {Bcot. Prov. .[ 60| 8. estern ordinary stock 134
NASON STEAM RADIATORS. | '%%|#-10 |Sandardlife ... & 11 Do. %o Bonds e || 18
CANADIAR. Bep. 5 lntem.tloml covem
SOIL PIPE AND F|TT|NGS, 10,000/ 5-6 mo. (Brit. Amer.F. & M. (960 (950 71007
2,600 74 |Canada Life .......(400 | 50 |.. 100 108 :
SINKS, & 5,000 5 |ConfederationLife{100 | 10 100 101 H
y &0, 6,000{10-13mo{8ur. Life Ass. Co.|100 | 19§ 82340% Toronte Grgaimoes e. Boudn 100 z(‘) j
e PE T TP O f&? 8165 ..... o rey & Bruoe s 4
E.&C. GURNEY & CO,, | =500 & [Rorsiossadian it & |\ e onr mavas,  Lomden avg 10
o . d 9 1,086| 18 Marine..... 100 | 40 |............ || Bank Bilis, 8 MOUHS .roesrrose| 3 35 P, O,
: /,000 10 Cisy Fire ...| 60 | 10 |.--.c.... “ " [SSP—— 4
TORONTO. $0,000/19-13m0| Weatern @ | 30 (1337134 |{Trade B, * la 4} «
i ==
‘ ” L ] “ . g
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Leading Manufacturers. Leading Manufacturers. Leading Manufacturers.
monds | COBOURG CAR WORKS, [y = swswed - 9%
e ¥ A5 sz KiNDs or J. HARRIS & CO.
. - RAI LWAY GARS (Formerly Harris & Allan,)
Our Circular Saws Manufectared ST. JOHN, N. B,
MANUFACTURED BY THE At the —
8IMONDS PATENTED PROCESS, SHORTEST NOTICE.|New Brunswick Foundry,
Having given such general satisfaction, o to Wmﬂ:&givs satisfaction. Applications re .
D DAY L s Railway Car Works,
Skt e B | meling
Steam Pummups. | 2emoen degety

pered Baw will do well to give them a trial.
Ask your Hardware Merchant for the SIMONDS
BAW, and see that it is etched as such. .

R. H. SMITH & CO,,
ST. CATHARINES, Ont.
o2 SOLE MANUFAOTUREES for the Dominion

JOHN PERKINS,

Manufacturer of

ENGINES, BOILERS,

Shaftings, Pulleys, Etc.

163 & 195 Front §t. East

TORONTO.
McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.
Bupply complete outfits of Machinery for Rallway
Loocomotl uilders,

1
Machiné g ve B Car B pri
en! actories,
oofimo'rs taken and
Tenders given, and Prioce Lists and Oatalogues fur-

lled at shortest notice.
nished on application.

J. H. KILLEY & CO,
HAMILTON, ONT.

Builders of the most Simple, Economical and
Modern of all CUT-OFF ENGINES. .
C.H. No. 1 Iron and Steel Boilers
of all sizes in stock ready for
delivery!

WM. KENNEDY & SONS,

OWHIN SOUND,
MANUFACTURERS OF

Steam Engines,

NORTHEY & CO.

TORONTO.
—SEND FOR CIRCULAR.—

WM. BARBER & BROS.
PAPERMAKERS,
GEORGETOWN, ONT

—News, Book and Fine Papers.—
JOHN R. BARBER,

/ S

JAMES HALL & CO,,
‘BROCKVILLE, Ont.,

Manufactarers of Gloves and Mitts,

And Dealers in Indian Moocasins. .
N.B.—~Fmne CaLr and Buox Goops a Bpeoialty

tion, Chilled Car Wheels,
Railway Fish-Plates,
Shapes, Ship’s Iron Knees and Nail

S

Elasticity,

my of fael, this engine has
Steel or Iron, made to order,
Hangers

Railway Cars of ev:
eels, Hammered

tes, Hammered Bhafting

Plates.

PENGERIAN

These famous Steel Peng com-P EN s
bine the essential qualities of
rability and real 8wan Quill action
sui ea 10 all styles of writing.

For Bale Everywhere.

BUNTIN, BOYD & CO., Montreal.

THOS. WORSWICK & (0.,

GUELPH, ONT.,

Manufacturers of the WORSWICK “BROWN"
AUTOMATIOC CUT-OFF ERGINE.

For durability, bility of parts and eoono-
'or dura ¥, accessi 34 p&ﬂ_ of

Shafting, Pulleys, and _

on short notice.

Eoconomy
The same

JARVIS PATE

re -

NT FURNACE

, utilizes the waste gases
‘Will burn all kinds of Waste Fuel

Soa . ver 21000 Kolieps sek 1 Shts

Casiada.
JAS. R. ANNETT, Agent,
110 KING 8T. (P.0. Box 83), MONTREAL, QUR.

FOR SETTING
STEAM BOILERS

of Fueliewith increased capacity of steam 3
principle as the BiEMENS' PrOOESS OF
th with hot air on of the fire.
wdush, logwood caips, iaak
3.4
way in the United States
§52~ Send for C 3

Please mention this paper.

ING LIS &

4 Strachan Ave., Toronto.

/

Harrs’ Carliss

HUNTER,

with all the Latest Improvements, the Father of all OUT-OFF
ENGINES. It has msny imitators

All classes of BO!
Onstinges, Gonring,

but

I WORK and

/e ALL WORK) GUARANTHEEDSATISFACTORY.
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Leading Manufacturers. TORONTO PRICES CURRENT.—September 6, 1888,
THE PEN M A" Nameof Artiole, |WEOWsale| | Name of Arttcte, | Wholesale|| o o argicle, Wholesale
“
1}
MANUFACTURING CO., Limited. et PP I
©. [.3 moe., .
Man .| 5156 520 010 011} | Bars 1D ccccvereenee| 026 0 28
o HH 118 8 B e
Ladies’, Misses’, 1% 50 015 0% 0% 01
Gent’s and Boys’ Underwear, 450 48 Yo 85 % 33“‘!
Glove and Rubber Lining, Bm'{"“ e dB3® § Zgg 7o § 8‘.: §a
Grain: L.o.0.
gty N PR 12'i4
The Celecbrated PATENT SEAM- “ .2 o
d equal to hand No.8 ...[1¢8 109 .{ 010 0 104 000 885
Enitting, in COTTON. MERING. WOOL)| Spring Wheat, No'i 11¢ 115 0 054 0 08 o® e
with three-ply heels, double toes for Ladies, Misses w 4 NoSiis1e 255 38 9% 3%
Gents and 0.8/ 109 110
(103 N— I %+ R ¥ .| 007§ 0 08
o e T o 1% 83
Mills at PARIS, ONTARIO, Canada. - - 35 0% mgi‘?@“ 81’3 & o [‘
. C. seeres !
JOHN PENMAN, President. 078 080(| Walnute ... 000 000 0o 0 oof ‘
— i o ¢u o oo
Agents:—D. MORRICE & CO., 2. 2% 230 g8s o & ; 2 5 00 %
MONTREAL AND TORONTO. in s 358 80 153 50 o9 00
| 0042 005 .00 00 00 00
mu 1009 0109 250 265
s an ng [] m ] : ' .| 017 02 Bar, ordinary .........| 205 2 10
Bn‘t‘tor,ehoioo,ﬁlb. 014 gég .. gg gg Swedes,lgx.ooorover... g% ;gg ‘
vee 00 i
DRAWERS, e 108 H TR
SHIRTS, DRAWERS, Evapora ‘Appies.| § 16 0 171 100 130 500 600
, MeBa........e..... 16 00 00 00 .
HOSIERY, YARNS, Pork, Mosa...o. 1y 00 18 00 Jols o1 |33 000
A0 ole" e . .
“  Cumberl'dout| g g9 ¢ 825 000
CLOUDS, &c., &o. “  B'kistsmoked| ¢ 134 0 i 007 0074 - ‘
WORKS AT PARIS, ONT. . g }g g }g B P:toggoloo g %g g & 82 000 ‘
refinedq,......
017 018 Standard Granulat’d| o 08§ ¢ 09 1680 190
R- J. WYLIE, Agent. 1035 035]| RedpathParisLump| ¢ 10 0103 210 290
romoNto, 38,58 | pghaatse | 0y 0 1 1
The Wholesale Trade only suppled. Yokoha, com.togood| 0 90 0 85 0 084 0 00
“ finetochoice| 0 45 0 56 80'1 8%
TO THE RETAIL TRADE! 029 020 od 038 .
(026 087 g 090 0 65 200 210
OSHAWA KNITTING WORKS om o om o5 A
) 1027 028 045 085 ‘354227‘8
" Manntustarer of o5 om o o 3% 38
WOOLLEN and COTTON HOSIERY 1034 0388 X 65 0 004
CARDIGAN JACKETS, 039 04 0% 08 0 0af 0 03y
BOYS' JERSEY SUITS, -| 085 100 .| 036 060 g;g ggg
ENITTED SACQUES & GAITERS. - gg 82 1086 075 x v 738 550 ’
Lumbermen’s Heavy Knit Goods a specialty. eals 070 078 087 060 ‘| 938 930
Merchaats will do well to examine our goodsbefore | HemlI'k Calf (35 to 30)| 60 070 0 813 0 324/ | DO eesrssasnnseess| 5 00 0 00 R
ggmhadn elsewhere. Travellers are constantly on [ 36 t0 44 1b8 .........eee..| 75 090 031" 034 (Gunpowder :
e road with samples. Factory situate 50 feet from | French Calf ............ 110 185 040 049 G,‘n blasting per kg.| 8 50 0 00
the G. T. R. Station, Oshawa, Ont. Bplite, 1arge, ¥ 1b 025 032 067 072 sporting FF....[ 45 0 00
To any one purchasing not less than $200 worth of “ sessesconnss| 021 0 28 1080 043 47 000
goods, from the factory sample rooms in the factory, | Fnamelled Cow, ¢ ft 017 019 1068 0172 72 000
one half of their railway fare will be refunded. . Patent ......ccovevecennens| 0 17 0 20 1o o085 013 018§
H. C. GIBBS, Manager. g;‘lfbh Grain ......... 3 }: 3 ia 067 074 g gi g ;g
Russets, light . 05 175 895 850
Gambier .... e, 0% P A BE “ Dufferin ...... 10 00 00 00
A 0 Sumas ... 10068 008 || « Youngers wie. | 1 68 § 98 “ Black Prince ... 8 00 8 25
; ) ol P——— S T “ qts. ... | 855 875 Lanee...............[10 76 Det.
. WOOL & WORSTED | mudes & sutnewis. porier: Guigneas, pie) 180 1% || Petrelonm.
N [Brandy: Hen'es'ycase|11 50 11 75
4 Bteers, 60 to 90 1bs ...| ¢ 000 || Martell’s “ 111 00 11 85 (&Mymh olmp.rl.
2 M4, Spinners Co otzgooo QtardDupuy&Co % | 9 50 10 00 | (Oanadian, & t0 10 brls 0164 0 09
R & P y 0088010 (! J Robin& o, * |900 985 ot
e 1011 018 900 935 Am'o'rio'n Owlllllfﬂ 02 000
018 015 ..| 8 50 15 00 Water 028 000
WOOLLEN MANUF'RS o6 o iz
y 000 060 290 28
.8&8&. "é% 3& 065 072
GUELPH, ONT. Weel. 000 6680 98 080
MoCrae & Co. would oall special attention to their R 100 000
Cetswold Knitting Yarns—the strongest in the | Fleece, comb'g ord... 016 019 095 000
world—made from Canadian Cotewold wool, * _ Bouthdown...; g 24 ¢ 2 12 178 063 066
THE OSHAWA e pers i 18 019 H B g
...... o
BXtr8 oovverrcssernmnn:| 0 29 9 B2 o old............ .| 300 450 - § P § gg
m; H
’ Balt, Etc. Ayala&Co.,ext.dry qta(2s 00 00 00 085 090
MALLEABLE lRON Gn I“"mm"&‘%‘ 080 085|| o n “ dry%tg 30 00 00 00 090 09 >
wene| 140 150 : 1065 0170
Manufacturers of woureks,” per 55 1b.| 0 69 0 70 | Sootoh conrzereens? 8 80 8 90
n - 00 05 Y .
MALLEABLE IRON,| famges . N om D:lnx"l':“h'x@ ,%,gd {”,,;,E, 0% ggt
ol, 850.p.
CASTINGS Sawn Lumber. Purefipts ¥ <°| 300 276 TR E4
Clear pine,1} in. or over;gs oo g7 50 «PHe e 109 3 : m ’%
FOR ALL KINDS OF oklngs  ines1in |28 00 27 00 “ Sup “ (045 1388 . 087 048
& Ploort P4 3Tatin133 00 25 00 | | FemilyPrt WoiiakyLs| 0 68 1 38 (o1 p—— 1R )
AGRICULTURAL IMPLEMENTS, dec Flooxing, 14 & 1470115 00 00 00 | | Old Bourbon * “| o 68 1 38 || e O ok o o
Bhip'g oulis,stkadsldgs) g o9 19 0 || « Rye and Malt .. | 0 60 1 89 T e 088 0 40
s Toiots asd Seantiing .16 %0 16 00 | ivm, LR 045 118 | IEpaom Balts ..ooerper| O 018 0 08
PATENT SCREW WRENCHES, Olapboards, dm”ﬁ;;ﬂggg% yeWhlako:;hmo 166 19 w 0% o1
Beets an oes.
OSHAWA, CANADA. Shinglos, XX, 16 1n-./13 60 '3 75 || Be CAlf BOOtS...ron..| 3 50 8 75 e -[018 018
"""""" w1160 180117 " Rip Boots 225 895 | [Hellebore .| 017 0%
Lath ......... PITTITI esssessesl 3 00 0 00 .« Klp Sto, sessennes c > 085 §95
&c. «  Bplit Stogas | 1 8y 5 o | ndigo, Madras. 018 o1
BLIGH & CO.,  aimts, Men's Buff, CongBais| 175 9 40 | [Morphits 370 29
wﬂ’w&‘lﬂm B — 175 840 | [OPIUID vov.eveonrrreerr: in 400
ST. CATHARINES, Ont., DO, NO. L s | 3 }“-a T NG U Siogaa | 180 3 0o | Basi: 0% 0m
’ osessesonnenease. | 1 £0 § 7 « 1 “ 160 .
Y Beveeeseonnen.| ] 8 § “ ters & Bals...| 1 10 1 60 .| 010 012
PAINT & GOLOR MANUFACTURERS, | mmysossiii vz & 8 o o idiliomanau | 18 1 8 300 938
atuate Joois pn g o 0L R {1 bie i
5 voellow Oobire, Prnch| g 14 Al « Geerm % 7 0388 040
Coach Painters’ Colors, v No. 1= 075 090 Bals o.....1 090 115 srssssormerns| 0 084 0 08
-"!?h' 0, el 100 115 “  BattS.omennen..| 080 1 00 | .Y T— Y]
Cottage Colors, (Ready Mixed) B 8P Al ... | 1 00 110 etemerroe.| 0 60 0 90 | (Bodm Blcarb, per keg...| 3 25 8 75
n.d. tor AmOnltnm Implement'. Soteocemenemereee: 10 76 0 B0 Batts ............ 080 075 artaric Acid ........... 65 k(1)
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GANADA LIFE ASSURANCE 0., CONFEDERATION
ESTABLISHED 1847, |
LIFE ASSOCIATION
OAPITAI; c;l;‘liy FUNDS ANNUAL INCOME Incorporated by Bpoecial Aes of the Dominion Parliament.
Gusarantes Oapital, $1,000, Government Deposit,
$6,000,000. 31,1%‘6%00, o.pma Auo:o:lltbeo 1881, $1,797 459.“ /800
The Company have pleasure in announcing the result of the HEAD OI'PICE, TORONTO, ONT.
N EW BUSI N ESS Vice-T'vesidents : ﬁwm&%gﬂénm.
for the year closing the 30th of April, 1883 —
New Assurances, -- 85, 131 134 | W. H BEATTY, ks P hm"k,
Applications deolmed, 219 for . 373, 900 ?"Eﬁ%n"é” mson?ﬁ-q wf’d%mstgﬁm Baq.
Policies issued, 2,311 for 4,757,234 ’ J.D.EDGAR.
A G BAMBAY, Pract B o m:m O. CARPMARL,  F.RAS, late Fellow of 8% John's College
J. D. HENDERSON, Agent, Office—i6 King 8t., west, ':l‘omto .
Managing Direc.or: J. K. MAOCDONALD,
WESTERN Z i3
. .8 w,l=s B gt
4 N le & =3
ASSURANCE COMPANY. |z £ ¢ |Q I 83245
— © 5 = L 1Y
FIRE & MARINE. Incorporated 1851. E ] é Dg zg 8“*; glél%g
c‘piw md Mocnoooocooo-oooo-...-.008],637’553 lo [ I , I g g 5 g C; Q é é 'g ::
Inoome for Year ending 31st Dec, 1870 100105230 |8 ' S| P E T §iT -
HEAD OFFICE, - TORONTO, ONT. 2 S < ] g
- o, ilas .
M. SMITH, Presid's. J. 7. KENNY, Man'g. Direotor, H oS g g g i - &
JAS, BOOMER, Secretary. g I =g als & 83
% & o ElE| g2
TROUTSTO s ¢ ies
§TODD| ., g & ii7¢
<. 5 &85 2|5k == "
TORONTO. 2235503 . L
— e - .§ § g 3
INSURANCE B es[Had %9 IE 4
 COMMERCIAL,  |&| |55 B |
=] S = s 3|2 E S g
AND JOB PRINTERS. |2 5 |1 8 = dil3%:;
sl (=" g gllslgl
tion of msnmncm POBICIES, APPLICATIONS and : =13 =z
R R s s © ¢ = # REIS 58
TROUT & TODD, c) B 4|2 =
62 & 66 Church Street. O
Insuranoe. Agents’ Directory. COUNTER CHECK BOOKS
HE ROYAL AUCTION MART, by L B, Tacka- ’ —_—

N EW YO R K : T borcy Liroonsea Auotioneet ‘Broker, Valuator,

and Real Estate Agent, established in 1867, has re-
moved to his commodious premises, 29 Spnrks street
Ottawa, opposite the Russell House.
vanoed on consignments. I will hold
every two weeks at the Mart.

PRICRE LIST REDUCED.

GORDON & MACKAY,

loney ad-
trade sales

LIFE INSURANGE COMPANY,

dumt,hondon.

Gaumm ¥, JUWHLL, Public Accounwnt and
uditor. Office —No. 3 Odd Fellows’ Hall, Dun-

STRATFORD, ONT,

346 & 348 Broadwav,

0 W. MACCUAIG, Licensed Auotioneer, Bro- and
R. HACOUALS, Licenses ser; Bro. | Bxelusive Counter Oheck Book Manufacturers
Hatate A‘Ont. 58 Sparks SM Ottawa.

sole Patentees on tais Oon! for the same, wil

submit on application an extra olooo prioce list for

NEW YORK.

—O
Asgets securely invested over ...... 952,000,000 | disn Losn and

different

TBOUT&JAY,mnm% their celebrated Check Books, made in 10
asonrdn les and sixes, either oblong or square, fiy leaf or
gktwm. All orders ve du’pmh.

Ldte Insurance Cos.;
Btratford, Ons.

ETER MoCALL!
G::?: d:l‘h lnoomo ove! ............ 12,000,000 P Tas. Co.; Accid
and above every u.tbmt.y ......... 10,000,000

—— () ———

General
Th W Y RE LIFE issues all desirable forms | attention given to Investiga
of I:fglnbndowmenc and “Tontine Investment | factory g

Plan " Policies,

s Ao RS bl e
ven! An -
Appuoadons for Ase!mi” in Canada, and all in- m Soclety unm:nﬂlogggh

Meaford.
D, e i e T

mnlnl.OomeInI.Oo..d 'l‘oxonto. 8.
NALDSON & MILNE, Oolhcﬁnguton:ﬂ
D in o

Agents, 50 Front St. nmﬁ" m‘ﬁ Bpecial

VOLUME SIXTEEN

‘MONETARY TIMES’

lorm the Company’s
ng%‘}m:mo d:?n receive pmptmm
the un

Canadian Branch Office,

190 8 Fran Xvir S, M| |
DAVID Bls.lllzﬁniw.

JOSEPH GiLLOTT’S

Sold 3y all dealevs thronughout the World,

:ﬁif'—-( Is Now Ready |
PRICE $3.50 PER COPY.
wable CW of Omumrcillandothr
STEEL PENS. 4 st ”{a"‘;‘:‘,,'ﬁf.':u":‘”‘" mans
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LIFE ASSURANCE SOCIETY OF THE UNITED STATES,
1120 BROADWAY, NEW YORK.

——— O
Preliminary Statement of Business Jan. 1,1883.
g o

TOTAL'ASSETS, over 948,000,000
TOTAL INCOME, over 11,000,000
SURPLUS QOVER LIABILITIES ..cccvcccntesecmmmmes 10,600,000

[ J—

The amount of new business transacted during the past year, $62,250,000, ex-
ceeds the largest business ever done by any other Company in one year.

THE SOCIETY in 1878 wrote $21,440,213 Insurance ; in 1879, $26,502,541 ;
in 1880, $35,170,805; in 1881, $46,189,09¢ ; in 18832, $6:3.350,000.

The reasous for the increased patronage received by the Bociety during the
past five years are

1st. The fact that the percentage and amonnt of its surplus over its liabilities
according to the State Insurance Reports (four per cent. valuation), are larger
than in any other one of vhe_five largest life insurance companies,

2d. The percentage of dividends earned !or.epolioy-holders, according to the*
same Reports, i8 now, and has been for the last five yoars, greater than in any
other one of these companies.

8d. The Society issues a plain and simple contrasct of insurance, free from
li'nnrdatﬁléo?ﬁ ABogndmonn and teohnioaﬁtiea, INCONTESTABLE AFTER

4th. In the event of death, a policy which has hecome incontestable is paid
mmediately upon the receipt of the proofs of death with a legal release of the
olaim, thus ng peouniary relief to the family as quickly as if the
smount of the policy were in a govomment bond, and avoiding the annoying
delay of weeks and months, and sometimes years of vexatious litigation,
which many have experienced in other oompanies.

&th. The Society has no contested claims on its books.

8th. The popularity of the Bociety’s tontine system of insurance:—which pro-
vides full {nsarance in case of death,and gives the greatest return for the
money émld by the })olioy-holder if he lives, with more advantageous options
%0 meet an insurer's need at the end of the term, than any other form of
policy ever devised.

Perasons deslringhllte insurance will best consult their own interests by com-
maunicating with the officers of the Bociety or any of its agents,

R. W. GALE, Manager for the Dominion of Canada,

Tonoxro Oryrox 2 Court St. | No. 198 St. James St., Montreal.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
OAPIT“I. ..............onn.u.......-.....’loOO0,000
FUNDS INVESTED, «ivcvveecrccccnssesseees 24 000,000
mﬂmcon, npmdl Of ceseconscacecnse 6.000,000

Investments In Canadafor proteotion of Canadian Poliov~
holders (ohlefly with Qevernment), gxoeed $600,000.

B desoription of insured at moderate rates of premium,
Life anmel gran the most approved forms.

Head Office for Canada—Royal Insurance Buildings
Montreg.l.

JOHIN MAUGHAN, } nte for

JORN mAY, oroxéto M. H, GAULT,

an . }Ohist Agents
ARTHUR F. BANKS, Yart W TATLEY,

LONDON & LANCASHIRE
| FIRE

INSURANCE COMPANY.

Mamaazn—OHAS. G. FOTHERGILL.
Sus-Mamaenr—J. B. MOFFATT,

Oapital Fully Subsaribed. $9,260.000
Assets, Oash, and Investod FPUDAS .c.cccmmcermscecmmsserecsssnes 2,608,925
Deposited with Government of Oanada, for the Pro-
teotion of Polioy-holders In CADAAR ........ecemccemme 100,000
ALL TLOSSBS PAID AT HEAD OFFIOE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

Office—Mail Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.
Agent far Toronto —T, M. PRINGLE.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Oanada only, prescnts the follow-
ng Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.

Oapital and Assets, Jan., 1st, 1883, .... 81,205,835 66
Income during year ending 31st Dec..’82 381 143 39

ANDREW ROBHERTSON, Eaq., Pres. JAMES DAVISON, Manager,
HON. J. B. THIBAUDEAU, Vice-Pres. ARTHUR GAGNON, Bec.-Treas.

N . e L B

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

UNION MUTUAL

LIFE INSURANCE OOMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN H. DEWITT, President.
HENRY D. SMITH, SBecretary. NICHOLAS DEGROOT!Asst.-Secretary.

Government Deposit at Ottawa, - - - - $130,000 00
Assets, Dec. 31, 1883, - - - - . 96,279,379 77
Surpius ever all Liabilities, (N. Y. Standard) - - $700,911 39
Dividends te Policy-holders, to 31st Dec., 1883, $4,068,886 15
Total Payments to Policy-holders, - - - $19,354,371 76

This is the only.Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Oontraet, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insuranoe, and every
policy issued, states in plain figures, the extended insurance and cash
value as the case may be (after the third yw&hmrd.ing to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in foroe THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proots of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Dividends which will acerue to the Policy.

Agents wanted in unrepresented distriets,

For further particulars apply to

R. H. MATSON,

Supt. for Canada, 17 Toronto St.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, Ont.

Capital Subscribed, - - -
Depesited with Dominien Gevernment, -

$700,000
81,100

President: D. B. CHISHOLM, Rgq., Hamilton.
Vico-Proesidents: JAS. H. BEATTY, E%; n'.aimm‘ BARBER, Esq.
SHEPPARD HOMANS, Esq., Consuiting dotuary.

This Company oﬂon‘e&uitble lans of Life Insurance on favorable terms
and issues NON-FORF. l'l‘A_lﬁa.E POLECIES, which, after payment

of two full endowment or: three life premiums, will, on default of any subse-
quent premium, be continued in foroe till the roserve is exhausted. v

DAVID gEXTEB,

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE, .
Cash Capital & Assets, $1,194,879.07.
Inoorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

aomm% = = = = JOHN MORISON, Esq.
DEPUTY-GOVERNOR = = = = H R, PFORBES, kisq,

JOHN MOLENNAN, Esq.
JOHN Y. nm% Esq.

RORGE BOYD, Esq. JOEN LEY|
& ' HENRY TAYLOR, n-q.m 5
INepoctOr, me wm o« w o . ROBERT McLmAW,

SILAS P. WOOD, Secretary.

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON , ONT,

RHCOCORD. -
INCOME, ASSETS. SURPLUS.
1877 $20,987.69 $153,464.96 $138,332.43
1882 86,851.30 881,335.11 816.475.72.

The LARGEST gain of Business of any Ontarie Cempany.

D. B. Om%’w. Esq., President. H. THEO. CRAWFORD, Ses.
meqnita.blo l‘“'box'tl‘m Settloments are characteristio of this Company, and

- JAS. B. BOUSTEAD & MALOCOLM GIBBS,
- Becretarios and Managers, Toronto and (o, of York.

Office, No. 14 Adelaide Street East. Issuers of Marriage Licenses.
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Rallways,

Intercolonial Railway.

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

—
Puliman Palace Day and Slee) Cars on all
through Express trains. Good Rooms at
convenient ‘dgsmnces.

Ne Custom House examination.

Passengers from all points in Canada and Western
Btates to Great Bri and the Continent, should
take this Route, a8 hundreds of miles of Winter
Navigation are thereby aveided.

IMPORTERS and EXPORTERS will ind
it advantageous to use this route, as it is the quick-
est h;&ointof time and the rates are as low as by
any er. Through freight is forwarded by fast
special trains, and the experience of the last two
years has proved the Intercolonial route to be the
quickest for European freight to and from all
points in Canada and the Western States.

Through express trains run as follows :—

GOING EAST. GOING WRST.
Leave Toronto (Toronto|Leave Halifax 6.15 p.m.
time) 6.52 a.m. ¢“  8t. John,N.B.,10.30
“ Montreal 10,00 p.m. p.am.
“ Quebec8.10am. |Arrive Quebec 8.40 p.m.
next day. next day.
Arrive 8t. John E.B.. 6.00f * Montreal 6.00 a.m.
a.m., cia.y after. day after.
“ H&lﬂudb. 10.00 a.m., " !l.‘o;g.nto 1107 p.m.

The cars which leave Montreal on Mon-
day, Wednesday, and Friday run to
wl&out change, and those which leave Montreal on
Tuesday, Thursday, and Baturday, run through to
8t. John, N.B., without ¢! .
All information about the route, and also about
g;lgg, and passenger rates, will be given on applica-
n
or. Kisg & Yonge Bizoot, sad 30 York Bt, Toruato
X o] or] 'oronto.
Westers %‘ESDP nd P t',
an n
York 8t. Torontm ouse Blook.
GEO&'? ErfomngEéA t, Monecton, N.B
nel ent, Mon 3
A.B. BUSBY, gent ’
General Paase: e% % gloket Agent, Monoton, N.B

D. POT y
Chief Superintendent, Monoton, N.B.

Railway Office, Moneton, N.B., July 3rd, 1888,

PHE&ENIX
Fire Insurance Company of London

BBTABLISHED IN 17682,

GENRCY ESTABLISHED IN CANADA IN 1804,
Unlimited liability of all the Stockholders, and
oderate rates of premium.

Gmmmonf'f & Oo.,
Agents for Canada,

: 12 8¢. Sacrament Bt. Montrea '
ROBT. W. TYRE, Manager.

Insuranoce.

Insurance.

QUEEN

INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Mentreal,
Chief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Wellington
street East.

The Oldest Canadian Fire Insurance Ce.

QUEBEC

FIRE ASSURANCE OCOMPANY.

Established 1818.
GOVERNMENT DEPOSIT, . . .
AGBNTR.
8t. Jom, N.B.—THos. A, TAMPLA,

Halifax, N.8.—Gro. M. Gnnn;
Montreal—THos. SIMPSON,

Toronto—Ontario General ency,
Gno, in’m, General Agent.

MUTUAL

FIRE INSURANCE COMPANY.
Of the County of Wellington.
Business done exolusively on the Pronsiums Nots system
F. W. 8TONE, CHAS, DAVIDSON,

Presgident. Becretary.
Head Office, - - Guelph, On

. SOVEREIGN
Fire Tnsuwance Company of Canada.

CAPITAL, $600,000.
Deposit with the Dominion.Government, $100.000.

975,000

President—HoN. A. MACKENZIE, M.P.
Vice-President for Que.—A. DESJARDINS.
F. A. BALL, Manager.
Insurance effected as reasonable rates.

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Ofice, Galt, Ontarie.

Established 1836,
" President ..............Hon. JAB. YOUNG, M.P.P.,
Vice-President ...... A. WARNOCK, Esgq.
Manager ..............R. 8. STRONG.

eluo of an Accident Policy
CITIZENS

CARD OF THANKS.

Hamilton, June 7th, 1883,
Agent Citizens Insurance Company:

DEAR BIR,—On behalf of the executors of the late
C. E. Freeman, we beg to acknowledge receipt of
cheque for $5,000 being in full of Accident Policy
held by deceased in your Company. We have to
thank you for your promptness in paying the above
claim on the very day the same became due.

(Bigned) .
CSLER, GWYN & TEETZEL,
Solicitors for said Executors.

This Company is the only one in Canada granting
extra indemnity for disfigurment of the body with-
out extra charge. Its Policies also contain every
privilege conceded by other Companies.

FREE Permits to Grea:t Britain en all
Annual Policies,

$56,000 Deposited with the Dominion
Government.
AGENTS EVERYWHERE.,

BOUSTEAD & GIBBS,

CHIEF AGENTS,
12 Adelaide St. East, Toronto.

IMPERIAL FIRE INSURANCE 00.

OF LONDON.
(Established 1808.)

Head Office for Canada, 6 Hospital St., Montreal
RBRINTOUL BROS., Agents.
Subsoribed Capital, ......ceessmsesscssosses.-#1,600,000 Btg.
Paid-up Capital 700,000 Stg.

Cash Assets, 818t Dec., 1879, ...cocecsesasssens 1,506,014

Toronto Agency—ALF. W SMITH.

Watertown Agricultural Insurance .Co
Of Watertown, New York, Organised, 1863
NET ASSETS, $1,401,624¢. LOSSES PAID, §8,725,962.

Derodtsd with Government for exclusive
m:: Pelicy-holders lnoom .
Insures only dences and Farm , and
hné:over yet 108: over 05,030 by any mwm. are
ensu:lrg:unot, and m};«y stock against being

mmg L]
nl’ll'gib ge%t and strongest resid®nce Insurance
Company in the werld.
R. F WILLIAMS, City Agent, 50 Yonge 8t.
J. FLYNN, Gen. Agent Cobourg, Ont. |

’

IMPORTANT ANNOUNCEMENTI
WE HAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.

) IN THE CITY OF NEW YORE, (

(ORGANIZED IN 1850,

261, 262 & 2683 BROADWAY, NEW YORK. '
T. H. BROSNAN, President.

C. P. FRALEIGH, SECRETARY.

A, WHEELWRIGHT, AsSSISTANT SECRETARY.

GEO. H. BURFORD, Acroast. -

By a recent Act of the Legislature of New York State, this Company’s charter was so am=nded that W
all the profits shall belong to the Policy-holders exclusively. : _ .
All Policies henceforth 1ssued are incontestable for any cause after three years. o
Death Claims paid at once as soon as satisfactory proofs aie received at the Home Office. Co '
Absolute security, combined with the largest liberality, assures the popularity and success of this Company. -

. GOOD AGENTS desiring to represent the Compan
tendent of Agencies for British North American Provinces, 30

, are invited to address M. W MILLS, Superip-
ing Street East,

Toronte, Ont.
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Insurance.

Insuranoe.

Insuranoce.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO’Y,
ESTABLISHED 1808,

ubscribed Capital ............... J—
Subseribed Capital Paid-up
Sabscribed but Unocalled Capital.........

ESTABLISHMENT IN CANADA.

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

.DIRROTORS.
Gilbert Soott, lq..otluln.Wm.Dow&()o.
Obarles F. Smithers, Ksq., General Manager Bank of

The Hon. Thomas Ryan, Pﬁn
GEORGE N?Egk. b Inspector.
R. N. GOOCH, Agent,
98 Wellington 8t. E., TORONTO

Head Office for the Dominion in
Montreal.
'UGALL,

D. LORN MAoDO'
THOMAS DAVIDSON,
General

THE BRITON
LIFE ASSOCIATION.

Chief Office, 429 Strand, London, E.

Head Offica for Canada, Montrea.

JAS. B. M. CHIPMAN
Manager for the Dominion.

SURETYSHIP.

THE GUARANTEE CO.

Of North America.

OAPITAL, (suthorizsed), $1,000,000
PAID UP IN CASH, (no notes) 300,000
ASSHETS and Resources (over) 775,000
.DEPOSIT with Dominion Gov't 57.000

Wmen?“ iloh mh'oduood tha mtom to this

oonti.unt ovor nineteen years ago and has since
uﬂvol z oonduoiod ﬂxs business to
hotion of its

210,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 81'. JAMES 8T., MONTREAL,

Over

Prosident: Viee-President:
SIR A. T. GALT, G.OM.G, HON.JAS, FERRIER,
EDW WLINGS. ' JAMES GRAN?

Direotors im Toronto :

John I..M Ohnman. President Osuada
O. 8. Gsowski, Vioe-! t Ontario Bank.
D.L. n, President of the Benate.
'1‘ Snthulmd Dkector Bank of Commerce
Bir W. P. How' .B., President Untario Bank, -

MMM
JOHN STARK & CO,
98 & 30 Teronte Sireet.
EDWARD RAWLINGS, -
" Moptreal, Aug., 1863, §g Director.
‘NB-’!‘hllOommy’lDepodth

httui
business b Oompln d is

RATES REDUGED.

TG STANDARD

Life Assurance Co.

ESTABLISHED 1828.

HEAD OFFICES:
Edinburgh, - - Scotla.nd
Montreal, - - - Canada.

Total Risks ...

Aocumulated Funds .ececeeeersccsseeeonse. .Sg%,'m

Annual Income. about 4,000,000
or over uo,ouo [y dny.

8 paid in over 1,200,000

Investments ln Canada .

Total amount paid in OldmsduﬂngthehnSyem,
over Fifteen Millions of Dollars, or about $5,000
a day.

OLAIMS settled in Mon! this Com-

g:ny all the ulnntugu g} al oﬂloe. with the
ux:orn:'gl an extended business and connection
[

FIXED SURRENDER VALUES.—See re sub-
mitted to Annual General Meeting of Com-
LoANT AT VANGED Apmum-tmgo' Fgage of Policies $o the
oxtont o! the office value,
C. HUNTER, W.M.RAMSBAY,
Gen. Agent. Manager for Canada.
Offlce—88 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, . - 39,000,000
Investments in Canads, 900,000

Head Offios, Canada Branoh, Montreal,

- BOARD OF DIREOTORS.
Hon. H. Btarnes, Chairman; T. Onm h
%W lq H

Chairman; T. Hsq.; Angus
Bdward J. Bulu.u. 8q.
Mercantile Risks accepted at Lowest Ourrent Rates | restrictions
D Ho d Fi
wollii‘u uses an 'arm Property Insured on
JOB. B. REED, G.F.OC. SMITH,
Chief t for the

Toronto
now.m‘f'éi':h St.R., . , Montreal

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Oapital - - 88,000,000 sterling

Invested Funds £2,981,000 sterling
Dominion Dopout - 8100,343

Gen, Agenta tor ROBT, BIMMS & CO.
{GRO. DENEOT }“"““'

M—HENBY D. P. ARMBTRONG, 58 King St.

Kingston—R. W. VANDEWATER, Onfario Street.
Hamilton—GILLESPIE & POWIS, 90 James 8t. B,

British Empvire
Mutual Life
ASSURANCE CO. OF LONDON, ENG.

‘ Established 1847,
ASSETS nearly - -

INCOME over - - - 760,000
CANADIAN GOV'T DEPOSIT 100,000

Head Office for Canada, Montreal.

This compmy bas nmx{nuoo.ooo invested
in Canadian Securi aid over $6,000.-
000 in claims, md has now B%sper cent of all the
premiumu reoerved in hand. cash bomnes are
van ral, and are declared eve
eral Amnud active Loc:iAgents wantod in
made,

unoceu) Liberal contracts

“F. STANCLIFFE,
General Manager,
.n.aA.w s:trm. MONTREAL.

84,600,000

NORTH AMERICAN

LIFE ASSURANCE CO.
Incorporated by Special Act of the Dom’n. Parlia'm’t,
FULL GOVERNMENT DEPOSIT.

DIRECTORS:
HON. ALEX. MACKFNZIE M.P., ex-Prime Minis-
ter of Cumda, Presiden
HON. ALEXANDE MORBIB, M.P.P.and JOEN L.
BLAIKI.‘E ES? Pres. Can, Landed Credit Co.
ice-Presidents.
Hou G. W. Allan, Benator.
Hon. R. Thibaudeau, Senator, Montreal,
Hon. D. A. Macdonald Ex-Lieutenant-Goy. of Ont.
Andrew Robertson, Esq., Prost Mont'l. Harbor Frust
L. W. Bmith, D C.L., Pres. & Loan Asso’n,
W. R Meredith, QO M.PP London.
H. 8.Btrathy, Esq Cashier Federal Bank.
John Morison Esq Governor British Am. Fire A. Co.
E. A. Meredith, Egq., L.L.D., Vice-President Toronto
Trusts C.'orponmon
James Patterson, Esq., (Patterson Bros, Wholesale
Merchants.)
A. H. Campbell, Esq Pres. British Can. L & In. Co.
D. Macrae, Es%: ufacturer, Guelph.
E. Gurney, Jr. s% Director ﬁ‘edeml Bank of Can.
A. Gunn, Merchant, Kingston
Jobn N. Lake, E? Broker and Financial Agent.
Edward Ga.lle apitalist.
B. BMHu es, )sq , (Messrs. Hughes Bros., Wholesale
ero!
James 'l‘horbm-n M.D., Medical Director.
James Scott, Esq., Merohnut Director Dom’n. Bank.
Wm. Gordon, Esq., Toronto.
Robert Jaffray, aﬁ Merchant.
‘W.McCabe, Esq., L.LL.B., F.I.A , Managing Director.

SUN
Life Assurance Coy, of Canada

MONTRIHAL.

CAPITAL, . .

M. H. GAULT, Esq., M.P,,
Vioe-President

$500,000.

T. WOREMAN, Enq.,
President.

Unconditional Policies.

No other com: in Canads issues Unoondiﬁonn
Poliociea. oym,onﬂnly free from all vexa

trl b&bﬁl.
thh when
oommer-

SCOTT & WALMSLEY,

FIRE & MARINE

UNDERWRITERS,

ESTABLISHED 1868.

—
London Ass’ce Corvoration,
OF ENGLAND.

Established, L 17%0.
National Assurance Comp’v

OF IRELAND.
Established - - -

Orient Imsurance Comvanv
OF NEW YORK.

1822,

KEstablished - - 1854.
Queen Citv Insurance Co’y
OF TORONTO.

Established R 1871,
Hand-in-Hand Ins. Comp’v
OF CANADA,

Established - - - 1878
The Ca.nadian Llovds.
Established - - 1878.

—— O
UNDERWRITERS,.

' ——OFFICES— :

24 Church St., Torento.




