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THE MOLSONS BANK. THE FEDERAL BANK OF CANADA. BANK OF HAMILTON.
INcoOBPORATED Bv ACT OF PARLIÂMENT, 1855.N ATCapital...........................................1,250,000 Capital Subscribed ........................... $1,000,000

1EAD OFFICE,...............Rest. .... ....................... 125,000!Roserve und ...................... 300,000
HEADOFFICE,--MONTREAL.-.""i HEAD OFFICE, - HAMILTON.

DIRECTORS. DREIOS
Pald-up Capital ........................ S2.000,000 lDRCOS

est -und...................................... 'ooo .S. NoRDEInE , Es L A sqPresident. , -President. JOHN 8TUART, Eq. rs TN
______ J.S. PLAYPAIR, Esq., Vce-ProuidentmJOaN STUnR, Esq.,President

BOARD OF DIRECTORS. William Galbraith, Esq. E. Gurney s HoA.n. Ramsay, Esq. Dennis Moore, Esq.
THos. WORKMAN, President. Benj. Crouyn, Esq. H. E. lre, Esq" M.PPCharles Gurney, Esq. John Proctor, Esq.

- J. H. R. MOLON, Vioe-President. J. W. Langmuir, Esq. C eG George Roach, Esq.
W Shepherd. Sir D. L. Macpherson. G. W. YARER. - - - - General Manager. E. A. COLQUorUN, - - - - - - Cishier.

S. Ewing. Miles Williams. A. E. PLUMMER, Inspector. H. S. STEVEN. - - - - Assistant Ct shier.
A. F. Gault. HEAD OFFICE, - - - TORONTO, ONT. AGENCTES.

F. WoLFERsTAN THomAs, General Manager. BRANCHEs. Alliston-A. M. Kirkland, Agent.
MNHEATON, - - - - - - - - Inspecor. Aurora, London, Strathroy. Cayuga-J. H. Stuart, Acting Agent.

Aylmer, Ont., Brockville, Clnton, Exeter, Hamilton,Chatham, Newmarket, Tilsonburg, Georgetown-H. M. Watson, Agent.
London, Meaford, Monreal, Morrisburg, Norwich, Guelph, Simcoe, Toronto, Hagersville-N. M. Livingstone, Agent.
Owen Sond, Ridgetown, Smith's Fals, Sorel,i Kingston, St. Mary's, Yonge St. Listowel-H. H. O'Reilly, Agent.

OenuRm l.Winnipeg, Milton-J. Butterfield, Agent.
Thomas, St. Hyacinthe, Que., Toronto, Trenton, Bankers and Agents-New York-American Ex- Orangeville-R. T. Haun, Agent.
Waterloo, Ont., Woodstock. change National Bank. Boston - The Maverick Port Elgin-W. Corbould, Agent.

Agents in Canaia.-Quebec - La Banque du Peuple National Bank. Great Britain-The National Bank Tottenhai-H. C. Aitken. Agent.
and Eastern Townships Bank Ontario-Dominion of Scotland. Wingham-B. Willson, Agent.
f New Bankwof . . New BrunBwick--Bank -- Agents in New York-Bank of Montreal.

ofnn New mBrnwick. Nova Scotia-The Halifax Agents in London, Eng.-The National Bank of
BDng Coimpany and Branches. Prince Edward B A N K O F O T AW A, Scotand.

Isu edenk of Nova Scotia, Charlottetown and

Newfounda8d andCommercial Bank o! OTTAW A. E ASTERN TOW NSH IPS BANK.
In EuroDe.-Londo-Alliance Bank (Limited); Capital (al pald-up)........................1,000,000

Messrs. Gryn, Mills, Currie & Co.; Messrs. Morton, Rest ...................................... 26,000 Authorized Capital........................... $1,500,000
Rose & Co. Liverp1-The Bank of Liverpool. JAMEs MAcL AREN, Esq., President, Capital Paid in.......1,455,046
An wer, Begum- Banque d'Anvers. CHARLES MAGEE, Esq., Vice-President. Reserve Fund .................................. 375,000

IBUnte Sates.-New York-Mechanics'National DIRECTORS.Bank; Messrs. W- Watson and Alex. Lang; Mesrs. c. T. Bate, Es, R. Blackburn, Esq., Hon. George BOARD F DIRDCTORS.
M o, i & Co. Boston-Merchants National Bryson, Hon. «. R. Church, Alexander Fraser, Esq., R. W. HENEKER, President.

Bank. Portland-Casco National Bank. Chicago- Geo. Hay, Esq., John Mather, Esq. Hon. G. G. STEVENs, Vice-President.
FirsN National Bank. Cleveland - Commercial Hon. M. H. Cochrane, John Thornton,National Bank. Detroit--Mechanics' Bank. Buffalo- GEORGE BURN,--- - - - - - - Cashier. Hon. . H. Cope, Tho tn,
Third aiaBn.Bflo Hon. J. H. Pope, Thos. Hart,

National Bank. Milwaukee - Wisconsin BRANCHES., G. N. Galer, D. A. Mansur,
Marine &Fire Ins. Co. Bank. Helena, Montanar--First Arnprior. Carleton Place, Pembroke, Winnipeg, Man. Israel Wood.
National Bank. Fort Benton, Montana - First Agents in Canada, New York and Chicago-Bank of!E s E RBOKQE
National Bank. Toledo-BSecond National Bank. Montreal. Agents in London, Eng.-Alliance Bank. HEAI)OFFICE,- ERBROOKEQUE.

Collections made in all parts of the Dominion, and W.FE ---- GnaMngr
ch ris promptly remitted at lowest rates of ex- -- ~~ BRANCHGeneralsM.nagu.

thrs of Credit issued available in al parts o M E R C H A N BA N K Waterloo Cowanville, Stanstead, Coaticoo
te ars o M RCH NT ' B NK Richmond, Granby, Farnham,. Eed!ord.

World. 0:F IHA.LIFA . Agents in Montreal-Bank of Montreal.

U London, Eng.-National Bank of Scotland.UNION BANK OF CANADA. Capital Paid-up ................................. 011,000,000 Boston-National E xchange Bank.

Reserve................ ............. 120,000 New York-National Park Bank.
CaptalPai-up$1,00,00Collections made at ail accessible poùt, and

........ a....................HEAD OFFICE, - HALIFAX, N.S. promptly remitted for.
HEAD OFFICE, - - QUEBEC. DIRECTORS.

E D THOMAs E. KENNY, President. LA BANQUE DJ P E PL E.
ANDBEW THoMsoN, Esq., President. JAjE BUTLER, Vice-President; Thos. A. Ritchie,

Hon. G. IidNE, Vice-President. Allison Smith, E. J. Davys, Thomas Ritchie. ESTABLISHED IN 1835.
Hon. Thos. McGreevy. D. C. Thomson, Esq. D. H. DUNCAN, - - - - - -- -. aier.
E. Giroux, Esq. E. J. Hale, Esq. AGENOIES. Capital paid-up ......................... " ,200,000

E. J. Price. In Nova Scotia-Antigonish, Bridgewater, Guys- Reserve ............................... 200,0U0

E. WEBB----- - - - - - Cashier. borough, Londonderry, Lunenburg, Maitland, JACQUES GRENMER,- - - - - President.

Bnk BRANCHES. (Hants Co.), Pictou, Port Hawkesbury, Sydney, A. A. TRoTTIER,--- - - - - Cashier.

ags U r B NE MTruro, Weymouth. In New Brunswick-Bathurst, Branch-Three Rivers, P. .; P. E. Panneton, Man'g'r
ainniseBanLetUpeT n)berta Monra. OttawDorchester, Kingston (Kent Co.), Monci on. New- Agency-St. Remis, P.Q.; .Bedard, Agent.
Winig Agensondo e eanka ,t , castle, Sackville. In Prince Edward Island-Char- FOREIGN AGENT.

lottetown, Summerside. In Bermuda-Hamilton. London, England-The Alliance Bank, Limited.
New York-National Park Bank. St. Pierre, Miquelon. New York-National Bank of the Rtepublic.

BANK OF BRITISH COLUMBIA Quebe.·P.Q.-Bankof Montreal.

Incorporated byRoyalCharter,186. HALI FAX BAN KI NG CO BANKOF NOVASCOTIA
CAPITAL, - - - 02,500,000. INCORPORATED 1872. INcoBKPORTED 1832.

LONDON OFFicE-28 Cornhill, London. Authorized Capital .............. 019000,000)Capital Paid-up .................. 01,114,300
Branches at San Francisco, Cal.; Portland, Or.; Vic- Capital Pad-up .................... 500,000 Reserve Fund.............

toria, B.C.; New Westminster, B.C.; Vancouver, B.C. eeserve Fund ....................... 55,000 DIRECTOs.-John S. MacleanPresident;%John
AGENTS AND CORREsPONDENTS. HEAD OFFICE, - HALIFAX, N. Donîl, Vice-President; Samuel A. White, James

IN CANADA-Bank of Montreal and Branches, W. L. PITCAITHLwh--o------- Cashier. Bremner, Daniel Cronan, Adam Burns, Jairus Hart.
will undertake remittances, teleaphic or otherwise, DIRECTORS. Cashier-THos. FysHE.
and any banking business with British Columbia. ROBIOFUNE-C-E,-Presiden..

N U. 8.-Agents Bank o! Montreal, 59 Wall St.H
New York ; Bank o! Montreal, Chicago. . L. J. MORTON, Vice-President. Agencles in Nova Scotia-Amberst, Ann lis

NTDYork; Bank af k B. ,Caorni.,odo Thomas Bayne,_ F. D. Corbeit, Jas. Thomson. Br.idgetown,Cznning,Digby,Kentvill,L-iVerPoo,e
UNtEi KIGDom-Bank B. C.,8 Cornhill,London E Glasgow, North Sydney, Picto, Yarnouth, Cam

National Prov. Bank of Eng., North dSoutb belltown. In New Brunswick-Chatam, Frederc-
Wales Bank, British Linen Co.'s Bank, Bank ol Barrinton, Lockeport, Lunenburg, New Glasgow, ton Moncton, Newcastle, St. Andrews. St. John, St.
Ireland. Parrsboro, Shelburne, Springhill, Truro, Windsor. itephen, Sussex, Woodsiock. In Manitoba-Wtnfi-

Telegraphic transfers and remittances to and fror.i New Brunswick: Petitcodiac, 8a'-kville, St.John. . in P.E. Island-Charlottetown and bummerside,
&,ll points can be made through this bank at current COiucSPONDENT-Ontario and Quebec- Molsons Collections made on favorable terms and promptly
rates. Collections carefully attended to and overy BankandBranches. New York-Bank o! New York
description of banking business transacted. National Banking Association; Kidder, Peabody rT C o. Bortou-Suffolk Nat onal Bank. London, Eng.

BANK OF YARMOUTH, -Union Bank o!Londonad Alliance Bank. THEMARIIME BANK
A.RMOtITII, T HE P EO PLE' S BAN K 0F THE DOMINION 0F CANADA.

DIRECTORS.. HED OFFICE, ST. JOHN, N.B
T. W. JOHNs, - - - - - - - - Cashier. 0Ta pgS

L. E. BAKER, President.
C. E. BROwN, Vice-President 1HCOBPORATED Br ACT Or PAULIAXHNT, 18". Reot.. .................... -60eint

John Lovitt. Hugh Cann. J. W. Moody Tos. MACLHLAN
CORREsPONDENTs AT A. F. RANDOLPH,.President BOARD 0F DEC lao c

Haliax-The Merchants Bank of Halifax. JCasher Jer. Harrison, Merchant; ThoM
St. John-The Bank of Montreal. FOREIGN AGENTS. lelan & Co., Bankers>; JOhn McMley. (ole

do The Bank of British North America. London-Union Bank o! London. MeMilan, Booksellers); Jo T eyi<o! p
Montreal-The Bank of Montreal. New York-Fourth National Bank. Bros., Indiantown); A. A. Sterling, Free
New York-The National Citizens Bank. Boston-Eliot National Bank. Âgency-Fredericton-A. S. Murra , Ageut
Boston-The Eliot National Bank. Montreal-Union Bank o! Lower Canada. -WoodstoCk, N.B..G.W- wart. eu
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.

Deposits received and interest allowed. lm ITlD-
prompt attention civen to collections. INOORPORATHD BT ROT"r CHARTER AND AOT 0?r PAW""NT

ST. STEPHEN'S BANK. _____EI)1 DNURH
INCORPORATZHD 1836. HEAD OFFICE,----------------------.D.NU. B

pial.c.apital...................Captal 85,000,000. Pad-uputo.edCpt.a.1.000.0.......erve...d...070,000

CapitalCapital.Pa.d-up....................................500,000

Re025,000 LONDON OFFICE -3 NICHOLAS LANE, LOMBARD STREET, .C.

W. H. TOLDO,TON-V-dPresident..FThomas---BayRNF. A COrbetre JeaThos

AGNT.GEPISoai Sctiare Antgonsh Amerv

york-BBarrio!tNnwLocrepoNt,.ALuBontor-Globe olacharg

DraftNational BnnaingBranchiation; Kidder, Peabodyc-
Co. Borton-BuffolkENatonalMaangerLludondong~~oniresI. ~ ~ ~ ~ ~ Unon Ban f London buune AlliacetS viBank. n coln s lotanat
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THE WESTERN BANK
HEAD OFFICE, - OSHAWA, ONT.

Capital Authorized ........................... 0$1,000,000
Caital Subscribed ........................... 500,000
Captal Paid-up ................................. 250,000

BOARD OF DIRECTORS.
JomN CowAN, Esq., President.

REUBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - Cashier.

BRANCHES.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.
Deposits received and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANK OF HALIFAX'
Capital Authorized .............................. 0800,000
Capital Paid-up ................................... 600,000

DIRECTORS.
R. W. FRAsER, Pres. W. J. CoLEiM.N, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JACK, - - - - - - - - Cashier.
Branches-Lockeport and Wolfville, N.S.

Agents in London-The Union Bank of London.
" New York-The Bank of New York.

" "' Boston-New England National Bank.
"4 "6 Ontario and Quebec-The Ontario Bank

LA BANQUENATIONALE.
Capital Paid-up................................. 02,000,000
. HEAD OFFICE, - - - QUEBEC.
Hon. I. THIBAUDEAU, Pres. P. LAPANcE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thíbaudeau, Montreai.

Branches.-Montreal, C. A.Vallee,Manager: Otbawa,
H .Carriere, do.; Sherbrooke John Campbell, do.

Agents--The National Bk. of âcotland, Ld., London;
Grunebaum Frères & Co. and LaBanone deParis et des
Pays-Bas, Paris; National Bank of tfie Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada

THEBANKOFLONDON

HEAD OFFICE, - LONDON, ONT.
Capital Subscribed ........................... 081,000,000
Capital Pald-up ................................. 200,000
Bese rve Fund .................................... 50,000

DIRECTORS.
Hy. TAYLOR, Esq., JNO. LABATT, Esq.,

President. Vice-President.
W. Duffield, Esq. Isaiah Danks, Esq.
Jno. Morison, Esq. Benj. Cronyn, Esq.
Thos. Kent, Esq. F. B. fieys, Esq.

John Leys, Esq.
A. M. SMART, - - - - - - - - Manager.

BRANCHES.

Ingersoll, Brantford, Petrolia,
Dresden, Watford.

Correspondents ln Canada-Molsons Bank and
Branches. In New York-National Park Bank. In
Britain-National Bank of Scotland (Limited).

THE CENTRAL BANK
OF CANADA.

Capital Authorized oooo................o.......1,000,000
Capital Subscribed .................. 500,000
Capital Paid-up..... ............... 410,000

HEAD OFFICE, - - - TORONTO.
BOARD OF DIRECTORS.

DAvID BLAIN, Esq., President.
SAML. TREEs, Esq., Vice-President,

H. P. Dwight, Esq. A. McLean Howard, Esq.
C. Blackett Robinson. K. Chisholm, Esq., M.P.P,

D. Mitchell McDonald, Esq
A. A. ALLEN,. - - - - - - - ashier.

Branches-Brampton, Durham, Guelph, Richmond
HUIl, and North Toronto.

Ag.:nts in Canada-Canadian Bank of Commerce
lu New York-Importers and Traders Nat. Bank. In
London, Eng.-National Bank of Scotland, Limited

THE COMMERCIAL BANK
0FH' M.WANITOBA.

Authoried Capital ........................... 01,000,000

DIRECTORS.
DUwcOA McARTHU, - - - - - President.

Hon. John Sutherland. Alexander Logan.
Hou. 0. B. Hamilton. W. L. Boyle.

1~depo.-rceived ad interest allowed. Collections
pOptymade. Drafts issued avuilable in ail parts
s .Doininn. 8*shlng and Amleriean Ezehange

bought and gold
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The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855.

ubscribed Capital ........................... 03,000,000
Iaid-up Capital................................. 2,200,000
Reserve Fund .................................... 1,100,000
Total Assets ....................................... 8,600,000

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENT URES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TORONTO..
T'vinr'en 1N 1859.

Subscribed Capital .................... ...... 81,876,000
Capital Paid-up ............ .... . ........... 1,000,000
Reserve Fund .................................... 450,000

President, - - - - Hon. WM. MCMASTER.
Manager,. - - - - Hon. S. C. WooD.
Inspector, - - - ROBERT ARmSTRONG.

Money advanced on easy terms for long periode
repayment at borrower's option.

Deposits received on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLEsPi, Esq.
Vice-President, - - - JOHN HARVEY, Esq.

Capital Subscribed............01,500,000 00
Capital Paid-up ........................... 1,100,000 00
Leserve and Surplus Profits ...... 150,996 60
Total Assets.................................... 3,170,880 41

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to mnvest in Debentures of this Society.

Banking House-King Street. Hamilton.
H. D. CAMERON, Manager.

AGRICULTURAL
Savings and Loan Company.

nL.ONDON, ONT..

President, WILLIAM GLASS, Sheriff, Co. Middlesex.
Vice-President, AnAm MURRAY, Treas. " 4"

".eribed Capital..................... ...... 8630,000
Paid-up Capital ................................. 614,695
Reserve Fund....................................... 75,000
Total Assets.......................................... 1,477,093

The Company issues Debentures for two or more
years in sums of $100 and upwards, bearing interest
at highest current rates, payable half-yearly by
coupons. Executors and Trustees are authoried
by law to invest in Debentures of this company. f

For information apply to
W. A. LIPSEY, Manager.

Dominion Savings & Investmont Society,
L.ON>ON, ONT.

INcORPORATED 1872.

Ca ital.............................................01,000,000 00
Subscribed....................................... 1,000,000 00
Paid-up .......................................... 833,121 00
Reserve and Contingent............... 135,539 16
Savinge Bank Depositu and De-

bentures.................................... 768,995 75
Loans made on farm and city property, on the

most favorable terme.
Municipal and School Section Debentures pur-chased.
Money received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The Farmers' Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO.
Capital....---.-.-..........................1, 7, 0P aid-up . .................. 01,057,250611,430
Ases............................ 1,385,00

Money advanced on improved Real Estate at
lowest current rates.

Sterling and Currency Debentures issued.
Money received on deposit, and interestallowed

payable half-yearly. By Vic. 49, Chap. 90, Statut.. of
Ontario, Executors ana Adminlatrators are author.

a ised to inveet trust funds in Debentures of this
i om a.
iWM. M .PORM GEO, .LO. BETHUNEU,

>rudnî. Seeretary-Treas

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
Cubscribed)................................ 02,500,000

Pal -Up Capital . ............................ 1,300,000
Reserve Fund.................................... 650,000
Total Assets...................... 5,684,000

OFFICES: No. 70 CHURCH ST., TORONTO.
Deposits received, interest paid or compounded

half-yearly.
Currency and Sterling Debentures issued in

amounts to suit investors. Interest coupons pay-
able half-yearly at all principal banking points in
Canada and Great Britan.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terme for repayment of principal.

WALTER S. LEE, Manager..

HURON AND ERIE
Loan and Savings Company,

LONT)ON, ONT-
Capital Stock Subscribed......... 1,500,000
Capital Stock Paid-up ..................... 1,100,000
Reserve Fund .............................. ..... 394,000

Money advanced on the security of Rea Estate on
favorable terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act

Parliament to invest in the Debentures of this
Company.

Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMTED).

OFFICE: No. 72 CHURCH ST., TORONTO.
Authorized Capital..............02,000,000
Subscribed Capital........................... 1,000,000

Deposits received, and interest at current rates al-
lowed

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital...... ............. 750,000
Total Assets .......................................... 1,613,904

DIRECTORS.LAvauRTT W. Sxrru, D.C.L., President.
JOHN KERR, Vic-President.

Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A
James Fleming. Joseph Jackes.

W. Mortimer Clark.
WALTER GILLESPIE, - - - - - Manager.

OFFICE: COR. TORONTO A19D COURT STS.
Money advanced on the security of city and farm

property.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontario Investment Co.
LIMrrED,

0F' TORONTO, ONT-

President, Hon. FRANK SMITE.
Vice-President, WILLiAM H. BEATTY, Esq

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Fredericli Wyld,

Money advanced at lowest current rates and on
most favorable terme, on the securfty of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased
A. M. COSBY, Manager.

84 King Street East Toronto.

The Ontarlo Loan & Savings Oompany,
OSr .. W.A-, ONT..

Capital Subscribed ...................... 6300,000
Capital Paid-up ................................. 300,000
Reserve Fund .................................. 65,000
Deposits and Can. Debentures .........:605,000

Monoy loaned at low rates of interest on the
security of Real Estate and Municipal Debentures.
Dpl te received and intereut allowed.

W. 1'. CowAN. President.
W. N, Ara Vioe-Presidont.

T. N. MeMILLAN Bee.-Treas -
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WILLIAM F. BULLEN.
Manager.

London, Ontario, 1885.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

BR W. P. HOwLAND, C.B.; K.C.M.G., - PRESIDENT
Capital Subscribed ........................... 04,000,000

"i Paid-up ................................. 560,000
"eserve................................................ 290,000

MONET To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTUREs PURCHAsED.

TO INVESTORS.-Money recelved on De-
bentures and Deposit Recelpts. Interest
and Principal payable in Britain or Canada
without chae.

Bates on applcation to
J. G. MACDONALD, Manager.

Head Office, 44 King Street West, Toronto.

CANADA LANDEDCREDIT
COM PANY

JOHN L. BLAIKIE, Esq., - - President.
THoMAs LAILEY, EsQ., - - - Vice-Pres't.

ubscribed Capital ...... .1,500,000
Paid-up Capital ........ 663,990

eserve 1und ................... 140,000
OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farmSroperty at lowest rates of interest, and on most

avorable terms as to repayment of principal.
Mortgages purchased. Sterling and currency de.
bentures issued.

D. McGE E, Secretary.

sIN NItiona 8nvo0tsnt81 Co, oftCanada
(LnsrrED).

20 ADELAIDE STREET EAST, TORONTO.

capital......................... 02,000,000

DIRECTORS.
JOHN HOsEIN, Esq., Q.C., President.

WILLIAM GALBRAITH, Esq., Vice-President

William Alexander, Esq. John Scott, Esq.
John Stuart, Esq. N. Silverthorne, Esq
A. B. Creelmlan, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.
Money received on DEPOSIT. Debentures issued

ANDREW RUTHERFORD. Manager

ESTABLIs5ED 1876.

BANKS BROTHERS,
(TELEPHONE No. 97),

Insurance & Estate Agents.
RENTs COLLECTED. ESTATES MANAGED. MORT-

GAGEs BOUGT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON &CO.
52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, Corporations,
firms and individues received upon favorable terms.

Dividends eand interest collected and remitted.
Act as agents for corporations i paying coupons

and dividende; also as transfer aents.
Bonds, Stocks and Securities ught and sold on

commission, et the Stock Exchange and elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.

Tilhl BELL TLBOAIIDCy
0F CANADA.

1 CAPITAL - 1,000,00
HEAD OFFICE, - - MONTREAL.

Notice is hereby given that the varions telephone
instruments not manufactured by this Company
which are now being offered for sale or for he to
the public, are believed to be infringements of the
patents held by the Bell Telephone Co., of Canada;at suits have been instituted against the companies
proposing to deal in these infringing instruments to
restrin their manufacture, sale or use, and for
damages; and that similar actions will be con-
menced against

ALL /ERS 0F SUCH TELEPHONES.
This notice is gven for the express purpose o!In-

forming the public of the elais mae by the Bell
Telephone Company, and of warning all persons of
the consequences o! any infringement of tis Com-
pany's patents.

C. F. BISE,
Vice-Pres't and Man'g Director,

Montreal.
HUGH C. BAKER,

Manager Ontario Dept.
Hamilton.

COX & CO.,

Financial.
The Loan Companies. Financial. _

THE ONTARIO The Toronto Genora Trusts Co. ROBERT BEATY & sE.
27 & 29 WELLINGTON ST. EAST, (6eers et Toronto.Stock Echange),

TORONTO. Bankers and Brokers,
(LIMITF.D), Buy and sell Stocks, Bonds, &c., on Commission, foi

PRESIDENT, Hon. EDWARD BLAKE, Q.C,, M.P., Cash or on Margin. American Currency

LON DON, CANADA. VICE-PRESiDENT, E. A. MEREDITH, LL.D and Exchange bought and sold.

Capital Subscribed ........................ 02,665,600 MANAGELNGMUIR - J. W. LANOMUIR
Capital Paid-up .............................. 700,000
Beserve Fund ................................. 500,000 Thiiompany is authorized under us charter to act

estments .................................... 2,500,000DIAN, Stk and Ecange Brokr,
Inwstmnts..............2500000RECEIVER, COMMITTEE, etc., etc., and receives AND GENERAL AGENTS,

DIRECTORS. and executes-TRUSTS of every description. These
CHAS. MURRAY, President. varions positions and duties are assnmed by the 24 KING STREET EAST,- TORONTO

SAMUEL CRAwFORD, Esq., Vice-Presideit. corpany either under DEEDS 0F TRUST, mnr-

Benj. Cronyn, Barrister. W. R. Meredith, Q.C. riageorother SETTLMENTS, executed during Buy and sel Canadinnd Aueican Stocks,
Daniel Maecfe, Esq. C. F. Goodhue, Barrister. the hfe tine of the parties, or under WILLS or by
John Labatt, Brewer Hy. Taylor, Es .New York and London, Greenbacks, and al un
Jno. Elliott, Manufac'r. Hugh Brodie, lsq.
Isaiah Danks. F. A. Fitzgerald, Presi- tion is calld to the power of the company to act as Banks and Financial Corporations.

dent Imperial Oil Co. ADMINISTR iTOR of estates where the next-ot-kin
This Association is authorized by Act of Parlie are net ina position te find the security required by

ment to Loan Money on Real Estate secured by the Surrogate Courts. Tis becomes very importent ATOKBRO THERS
Mortgages; buying and advancing money upon devolves upon the administra- (MEMBEES MONTREAL STOCK EXCHANGE),
School, Municipal, and other Debentures, and Pub- tors under Ontario Statute 49 Vic., Cep. 2. The il ST. SACRAMENT STREET, MONTRE AI
lic Securities, and the Debentures of the various company will also act as AGENT of persens who Canadien and Anericen Stocks, Bonds, Grain, &c
Building and Loan Societies, Investment Companies have essumed the Position of executor, adminis- bought or sold for cash or on mergin.
and Other Societies and Companies of the Province, trator, trustee, etc., etc. and wîîî pertor a Business strictly confined te commission.
and has the largest Reserve Fund ny Cmpany inTe Brokere-One-qurter of one per cent. on pa

Fundof ny ompny n duiesreqire ofther. Te IVESMEN ofvalue.
Western Ontario. money in first nortgage on real estate, or other GOODBODT, (LYN & Dow, New Yen

HENR TALOR secritestheCOLLCTIN o ineres orincme, AGENTS: JALEX. GRDDES & CO., Chicago.
HENRY TAYLOR, sLHiGisoN & Co Boston

Manager. and the transaction et every kind ot finenciel

OFC:RICHIMOND ST., LONDON, ONT. business, as agent, will be utidertekexi by the coin- BR TIsH C LUM BIA
pany t the very lowest rates.BdeIis harertoac

T H E ~~ N TA R î o ~ For full information epply te the Manager. ..AJID 8R G S,
Loan & Debenture Company, JO H N STA RK & CI.NR Estate Brokers and Financial Agent

eRF LONDON, CANADA. MeIV bers eo Toronto Stock Exchange, Officeset Victoria, New Weetmvester and

Subscribed ........ and..execu.e...TRUSTS0,of0everyovdescription.r)These

d-up Capital.............r...................opBoy seil Toronto, otreal and New
t ucd.....2 c000,000 man Property for Sale in ail parts et the Province. 

N285,000 York Stocks, e tvestents medednd estates manged for non-re
Total Assets......................******3,041,190
Total Liabilities**' .. thit otpi ou.................ndr. dents. Rents collected. MortgWgesIbought and sol

8 ......... ............... 1,07,53 fr Csh o onMarin.Debentures purcbased on commission. Correspoi

Mone 
denctheoAPPOINTMENT OFl COURTto. Specialoatten-

Muney loaned on Real Estate Securities onîy. Properties bonght end sold. Estates Managni. dneslctd pca teto ie orprunicipal and Schcol Section Debentures pur- Rents cllecto. et the terminus et the Canadien PacifiomRpcway.

Ohased.

s
d
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si-
d.
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sToa_ _B o ERS,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Bny and seli Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions

on the Chicago Board of Trade.

JOHN LOW,
(Member of the Stock Exchange), %,

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

fONTREAL

z A NEW SERIES ON TEE

.C..NCIB, CCRTS
PRICE 1.00.

Address,
CONNOR O'DEA,

TORONTO, oNT

n

r

r

ýk.

1 21q Toronto Street.



L~dJng Wholaeal. Trade of Montreal.

KID GLOVES,

KID GLOVES.

KID GLOVES.

CARSLBY & O'Ss

Hid Gloves,

JOLETTE BRAND,

Cannot be Beaten for
Value.

À ColD o RHui~a 0f 98ios
ALWAYS IN STOCK

Tans, Browns,

Blacks, Whites,

and Operas.

CARSLEY & CO.
93 St. Peter St., Montreal.

AND

18 Dutholomew Close. London, England.

THE MONETARY TIMES.

Mercantile $ummary.
A BRANcH of the Bank of Hamilton has been

opened at Cayuga, Ont., with Mr. J. H. Stew-
art as acting agent.

MONTREAL papers announce that steps are
being taken for the formation of a new rubber
company in that city.

A CARLOAD of oats and buckwheat flour was
shipped last week from Merrickville mills to a
Winnipeg dealer, by the C. P. R., via Smith's
Falls.

AT East Templeton phosphate drawing is in
full blast. From the mine of McLaurin &
Co., some twenty to thirty tons per day are
being taken out, and other mines are sending
forward a fair quota.

THE Yarmouth woollen mill people recently
shipped a quantity of their goode to Jamaica,
to fill orders, and now, says the Times, have
orders from British Guiana. These orders
have been received through the New York
agency of the mill.

Six per cent city water works bonds, of St.
John, N. B., due 1895, were sold on the 8th
inst., at 10J and 9 per cent. premium, respec-
tively. One provincial 4 per cent. bond, 400
years to run, brought 94J per cent., and 18
shares of Maritime Bank stock offered at 898
per share, but found no buyers.

A PRETTY rough sort of justice is that resort-
ed to by a merchant in Allegan, Mich. He
keeps what he calls his "thief account." In it
he records everything that is missed, and the
firet person discovered stealing goode is re-
quired to pay the entire bill to escape prose.
cution. Recently a woman was caught steal.
ing a 50 cent pair of leggings and she was
called on to square the account, which amount.
ed to $5.

A GRowING trade between the maritime pro-
vinces and Cuba is noted by the Halifax
Herald. Two cargoes of over 3,000 barrels of
potatoes were shipped to Havana from Anna.
polis the other week. A schooner sailed from
Canning for Havana still more lately, with
1,870 bushels potatoes, 154 barrelsapples, 6,000
feet of himber. The brig "Alice," sailed from
the same port for Havana, carrying 1,375 bar.
rels potatoes and 4 M feet lumber.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.
oo.T PROFc

Flai Spinners& Linen Thread 'frs
KILBIRMNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Selling Agents for the Weet:

E. A. TOSHACK & CO., TORONTO

884

Moltham Mills, near Huddersfield, Eng,,

Manufacturers of

Best Six-Cord Spool Cotton
For Machine and Hand Sewing.

NEW MACHINE COTTON,
Specially finished for sewing machines.

CROCHET COTTONS, &o.
Unuurpassed for Strength, Elasticity andSmoothness.

FULL STOCK ON HAND ALWAYS.

J. E. LANCASTER & CO.
Manufacturers' Agents and Commission

Merchants,
57 Bay Street, - TORONTO.

Soie Agents for Dominion of Canada.

Mercantile Summary.
LETTERS Of incOrporation have been granted

to the Mount Forest Electric Light Company,
with a capital stock of $3,000.

EXPORTS to foreign countries from the port
of Kincardine and the outport of Wingham,
for last quarter of 1886,~amounted to $261,139.

TH: celebrated suit, involving 2,500,000 feet
of lumber, between the liquidator of the Rainy
Lake Lumber Co. and the Union Bank, was
decided in favor of the bank by the Supreme
Court.

WHY should we not be happy in this fair
valley ? enquires a Canning correspondent of
the Halifax Herald, "for we have everything
to make us contented and happy? We say
away with the dismal, doleful cry we hear con-
stantly around us." Cornwallis's imports for
the year ending Dec. 31 amounted to $50,000.
The merchandise from the United States con-
sisted of corn meal. kerosene oil, carriages,
machinery of all kinds, cottons, hats, boots and
shoes, iron manufactures, etc. The exporte
for the same period amounted to #176,959,
comprising

Value.
Potatoes, bushels 636,081...........102,988
Apples.....-.-..................43,011
Fish ...... 1,260
Lumber............................129,700

Total,..-.........................S176,259

Besides the above, large quantities of potatoes
and apples are shipped over the W. & A. rail-
wayto Halifax and Annapolis, and are in-
cluded in the_ export returns for those ports.
In fact, the apples shipped by sea do not
amount to anything in comparison with what
goes over the W. & A. railway. Nearly all of
the potatoes were shipped to the United States,
although a number of cargoes were shipped to
Cuba, thanks to the new treaty recently nego-
ciated between the Spanish West Indies and
Great Britain. The itrade with Cuba will
greatly increase from this time onward, thus
showing a speedy benefit to us resulting from
said treaty. The prospect for the future is
very bright in this county, and farmers are
correspondingly hopeful. Apples and potatoes
were an immense crop in 1886.
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co'i
M. M. Q.

SPOOLCOTTON
Recommended by the Principal Sewing Machin

Companies as the best for hand and machine sewBnL
in t.he market'.

TRADE MARKS,
For the convenieice of onr Customners in the Wesl

we now keep a full line of IAh WHITE, 5.13
COLORS, at Welllngton Street 1 . Toronto.

Orders will receive prompt attention.

WALTER WILSON & CO.

Leading Wholesale Trade of Montreal.

CANTLIE, EWAN & CO.
Genera Merchants & anufactuers'.

Agents.

Bleached Shirtings,
Grey Sbeti sTickings,

White, Grey and Colored Blanketa,
Fine sud Medium Tweeds,

Knitted Goods,
Plain and Fancy Flannels,

Low Tweeds, Etoffes. &c., &o.
gar Wholesale Trade only supplied.

1i Victoria Square MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE

that we have now in Stock a full line of Colors in 1720, 732, 734, 736 Craig st.,

KNITTINGSILK
ln both Reeled & Spun Silks.

To be had of all wholesale houses in Canada.

BELDING, PAUL & CO.,
Agents for the Dominion. MONt"AL.

1 and 3 ST. HELEN STREET, MONTREAL.

3 WELLINGTON STREET EAST, TORON'0 THE OELEBRATED

WI1 BARBOU'R & 80NS Cog's [[iend Daking ?owdg[r
\ L AS PURE AS THE PUREST,IRISH FLAX THREAD BE1TER VALUE THAN THE CHEAPEST

LISBUYRN. Ask for the Cook's Friend, and take no other.
Beware of any offered under slightly differeut names.
All first-class grocers sell it.

Gol- Medal Gold Nedal R i
S ul SJU dars.

THI 
TEiGrand Prix ' LJ(3 Grand Prix Bi-carb Soda Kes.

MONTREAL.

me~brcantile Su~mmary,.

A MEETING Of the creditors of Brown & Cob-
lentz, clothing dealers at Winnipeg, bas been

held. The statement submitted shows liabil-

ities of $15,000 and assets $15,100. Nothing
definite has yet been done.

THF employeb of the Lorillard Tobacco

Works. Jersey City, struck on the 14th mst.

The entire force of about 3500 employes is now

out and the huge factories are idle. The

trouble arose through a reduction in wages.

THE legal firm of Hagel, Davis & Gilmour,

at Winnipeg, has been dissolved by the with-

drawl of Mr. Hagel, who continues alone. A

new partnership bas been formed by Messrs.

Davis & Gilmour, who have offices over

Commercial Bank, corner Main and Banna-

tyne streets.

~~~~~Paris Ex- C ai x ~8w Iiid rystals. A co3pNï has been formed in Montreal byPrsE- Paris Ex- CemTra rns

hibition, 1878. hibition, 1878.T a ACICryetala. John H. Harding, of Saint John, N. B., for

Linen Machine Thread, Wax Machine Thread, Shoe For sale by the purpose of working a mine of ianganese

Thread,Saddlers'Thread, Gilling Twine, COPLAN D & MCLAREN, situatedin Maitlandon the Shubenacadie river

Hemp Twine, &c. The capital of the company MOT$100,00. The
____________________________-- Chignecto Post says that Mr. Harding, the

W AL TER WILSON & COMPANY, TEES, WILSON & CO., president of thec(mpany, bas been offered $80
per ton for ail the mine can produce. a

Sole Agents for the Dominion. (Successors to James Jack & Co.) A LARGE shipment of machinery was made

1 and 3 ST. HELEN STRIEET, ]WONTREAIL. Im porte of Te from the Wm. Hamilton Mfg. Company's
a works, Peterboro, to New Westminster, B. C.,

8 W.LTaNGTON STREET EAST. 'ORONTO AIND GENERAL GROCERIES. last week. Accompanying it, for the same

purchaser, was ten thousand pounds of cop.

McARTHUR, CORNEILLE & GO 66 st. Peter Street, - ONTR perine, the well-known non-fibrous box-metal

for journal bearings, which the inaker, A. W.

OIL, LEAD, PAINT Cochrane, Cassils & C( Spooner, Port Hope, tells usbas met withgood

Color & Varnish Merchantssucces during the past year.

Col amshO r c BOOTS & SHOES A NEW use for the tobacco plant is said to

.NOILISH audBELGIANw lowF <u.ss WHOLESALE. have been discovered. Its stems and waste,

Plain and Ornamental Sheet, PoliNhed, Rolled it is claimed, are equal to linen rags in the

and Rough Plate, &c. Cor. Craig & St. Francois Xavier Sts manufacture of paper. Tobacco waste costs

Painters'dArti8ts'MateriaI8, Brushes, c MONTREAL, Que less than $10 a ton, linen rags $70 to $80.

312, 314, 316 St. Paul St., & 253, 255,257 Com- -- There s n expense in assorting the former

missioners St., f1fQl II~ LD y(f and very little .shrinkage, as against a lose of

MONT R EA L. HODGSOUI SUI ER& o &0 one-third of rags. The yeartlytobacco waste

________________________________IMPORTERS OF is estimated by the United States census re-

Wu & F, P uCURRIE & 00 DRY GOODS, SMALLWARES ports at from 3,000,000 to 4,00,000 pounde.

o 1 He was a workman and is wife kept the
• •y •e and FANCY GOODS store. They have assigned. Such is the un-

100 Grey Nun Street, Montreal. 347 & 349 St. Paul Street, MONTREAL varnished and brief tale of J. R. Sterling, a

IMPORTEB5 Or and 25 & 27 Princess St., WINNIPEG. St. Thomas grocer.--A. Friendly & Co., of

po lan oi PO RTan Cement, tbis city, whose difficulties were the subject of

Portland Coment, Canada Cement,sassigned.
Oh nŸLinings Roan r Lime, BA L L'S CO RSETS, a paragraph in our iast issue, ave i

Flue Covers 'Whiting, Teei
SctcFled rain P ipes Bra, There is a startling deficiency of assets, whicb

Fire Bricks, Plaster of Pris Manifactured by the voluble statements of Mr. Friendly bave
Scotch Glazed Drain Pipes, Borax, dt h aifcino

Fire Clay, China Clay, &o. B R J S E & ( O., not yet explained to the satisfaction of

Manufacturer@ of Bessemer Steel creditors.--Wm. Murray, jeweller, Wod-

sofa, Chair and Bed Springs. Cor. Bay & Adelaide Streets, stock, bas left for Chicago and writes in a

,A large Stock alway on haundW TORONTO. rather defiant toue to his creditors.

Leading Wholeale Trade of Montreal.

S. Greenshields, Son & Co,
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
AND

1



THE MONETARY TIMES.

AN up-town merchant said to a farmer:
"A dollar will go further than it used to."

Yes," the farmer quickly replied, "and it
makes'the distance in quicker time."--hfudson
Republican.

A CHiCAGo business man worth half a mil-
lion dollars mariéd the female cashier in his
store the other day. The Detroit Free Pres.s
thinks the manner in which she got 13 cents
for a shilling every time hit him.

MR. E. G. WILLIAMS, who is favorably
known in a large portion of western Ontario,
has been admitted a partner in the Toronto
firin of Warren Brothers & Boomer, whose rep-
resentative he has been for years.

THE Canadian Tobacco Manufacturing Com-
pany, of St. Jacques L'Achigan, Que., is about
to apply for incorporation with a capital of
$20,000, in shares of $50 each. They will
manufacture Canadian leaf into plug and cut
tobaccos.

A CORRESPONDENT Of the Halifax Chronicle
writes : The antimony mine at West Gore
Hants, Nova Scotia, of which B. M.
Davidson is a large owner and manager bas
been sold for the sum of $30,000. "This is
the second lead of antimony discovered in the
Dominion, and contains the largest percent-
age of antimony of any mine in the world."
It is now owned by R. McNaughton, John
Sim and others.

SINCE last writing we note the following
important firm changes among Montreal
firms: The wholesale grocery firni of Kirk,
Lockerby & Co., is dissolved by the retirement
of Mr. J. M. Kirk, and Messrs. Wm. W.,
David L., and A. L. Lockerby continue under
style of Lockerby Bros.-Bedell, Glassford
& Co., importers, have dissolved, the business
being continued by Glassford Bros. & Co.
Wm. Rutherford & Co., lumber merchants,
have admitted Andrew Rutherford, under the
style of Wm. Rutherford & Sons.

A SALE of the jewellery stock of C. H. Poile,
Chatham, was recently made at 40 cents on
the dollar. J. Betschen, a general dealer at
Gowanstown, bas assigned. He was at one
time a farmer. Some two weeks ago a dis-
solution was announced by Sanders & Caug-
hill, druggists, of Ridgetown. This is now
followed by an assignment brought about, it is
thought, by pressure arising out of outside
ventures on the part of Caughill.-James
Scanlon, a shoemaker in Stratford, bas failed.
He commenced in September, 1886, with a
small stock. This is his second experience of
a like kind. The assignment of E. F. Bour-
don, a hat and cap dealer in Toronto, is made
public. He owes about $7,000 and bas assets
amounting to nearly $6,500.

A TOLERABLE example of what may be fairly

termed "multint in parvo," is afforded by the
pickling spice of the Pure Gold Manufacturing
Co. This preparation, according to a pink
pamphlet issued by the million and bearing the
imprint of the company, "is a scientific com,
bination of eighteen varieties of the finesi
whole spices and condiments. * * This

spice supplies a want long felt by housewives
and picklers, on account of its convenience and

perfect flavoring qualities." Much more in
formation is given as to the quality of th

spices, stove-polish, baking powder, blacking
herbs and extracts of this enterprising com
pany.

AT a meeting held on the 12th of the credit-

ors of A. Friendly & Co., manufacturers of

overalls in this city, it was proposed to grani
an extension until lst May if Mr. Friendly
would allow the creditors to place a receiver in
charge. This not being accepted nothing

T I

further was done as the meeting was an in-
formal one. The liabilities are placed at $70,-
000, assets indefinite. Wiggins & Lewis, a
firm of grocers in Western Toronto, have fal-
len behind in their payments, and creditors
have become impatient. It is reported that
Wiggins bas collected what be could and left
the city. In Killarney, Man., Bird & Co.,
hardware dealers, have been closed up under
power of a chattel mortgage.

A CH1cAÂo merchant decided to surprise his
wife on Christmas by presenting ber with a
$20,000 policy on his life, but he neglected to
apply for the policy until the day before Christ-
mas. Then he was told that the application
and the report of the medical examiner would
be sent to the New York office, and the policy
would come back in a few days. This wouldn't
do. The merchant suggested telegraphing.
The medical examiner was sent for, his report
and the application was telegraphed to New
York, and in less than six hours from the time
of application the report was accepted in New
York and the policy received in Chicago. Good
enough to be true isn't it ? says Insurance, and
we hope it is true.

SAINT JOHN 13ses a valued citizen and a
prominent manufacturer in the death, last
week, of Mr. Seth R. Foster, of the well-
known nail and tack works in that city. The
deceased arrived in St. John from Massachu-
setts in 1839, was first employed with the late
W. H. Scovil, at the Coldbrook nail works,
and subsequently with the late W. H. Adams.
He began business for himself in 1859, and
built up a prosperous industry. His ingenuity,
both as an inventor and workman, were re-
markable, and several of the most useful
machines in his establishment were of his own
invention and construction. Perhaps, says
the Telegraph, no one of our industrial estab.
lishments had a wider distribution of its pro-
ducts than this one; they were sent to all
quarters of the globe.

RECENT failures in the Province of Quebec
are as follows: In Montreal, E. Carbray,
grocer, bas assigned owing about $1,000. L.
J. Guilmette, dry goods dealer, and Renaud &
Desjardins, grocers, have also assigned.-In
Quebec, Vaillancourt & Laberge, paints, and
T. T. Dussault, tailor, have failed; liabilities
being small in both cases. Nazaire Plante,
blacksmith and grocer, St. Genevieve, has re-
linquished bis estate to creditors.-E. Dion
Valleyfield, is in trouble, and an accountant
bas been instrncte&. to prepare a statement of
bis affairs e, iedaims bie bas a surplus, an~
only requires an extension.-A demand o1
assignment bas been made upon N. Pilotte,
general store, Wotton ; liabilities about $2,000.

-A. Grnndler, tailor, Montreal, wbo com.
promised only about a year ago, bas been
closed up, and esiate will turn ont very poorly.
Mrs. P. Rodier, dry goods, of the samne city,
bas assigned on demand, and owes $6,000 to
88,000.

THE affairs of the Ayr American Plough
b Company at Ayr, bave been placed in liqui-
8dation. The trustees' statement gives hope
8that ail clain•s will be settled in full. It is

3 said that the company's outstandings in the
Northwest reacb a large sum and will, it je

etbougbt, be bard to collect. -An assignment
bas been made by Tbos. L. Bayenr, a sboe

-dealer at Belleville. He was, in 1878, a part.
ner witb one Roblin, and after their failure

*in 1880 continued alone until 1883, when a
E compromise was effected at 25 cents on thG
b dollar. His principal creditors are in Mon.
ytreal. - W. R. Ecclesion, of Hamilton,
.bonght ont bis brother in Auguat lat and o

da. id tncsay oasg.Tegn

eral stock of D. A. Fraser & Co., Parkhill, is
advertised for sale. They came from Watford
in May, 1886, and are now insolvent.-
Although Wm. Kelly, a shoedealer in Port
Hope, has been in business for many years
he bas never made much headway, and has
assigned to Mr. E. R. C. Clarkson. The as-
signee has offered for sale the stock of dry
goods belonging to J. C. Howie & Co., Sarnia.
_ John Simpson, in the hardware line at
Streetsville, who failed a month ago, has ar-
ranged with his creditors at 40 cents on the
dollar. He will continue the business. An
Elmira jeweller named Alf. Jeanerett has
failed.--Twenty-six years ago J. Cunning-
ham, of Mitchell, opened his store as a seller
of boots and shoes. Some fifteen years after
he assigned and settled with creditors and at
bis death, four years following this event, bis
wife took charge and has found it a hard
struggle, which has culminated in an assign-
ment.-A dry goods dealer in Mount Albert,
Wm. Mitchell, bas assigned to a Toronto house.

CANADA LANDED CREDIT COMPANY.-The com-
pany has had a fair year ; the noticeable
points in its statement for the last year are,
$257,000 of its loans paid off ; $244,000 of new
loans made; $105,000 in debentures paid off
and matured ; $92,000 newly borrowed. The
net earnings, after deducting management
charges, were $65,703 and after paying two
dividends of four per cent. each, $10,000 was
carried to Reserve and $2,583 to Contingent
Fund. The company's loans amount in round
numbers to two millions and its debenture
moneys to $1,322,000. Money continues plenti-
ful and the lending rates low. The effect of
low prices for farm produce is seen in a slight
increase in the arrears of interest due by farm
borrowers. Whether the farmers refused to
sell their grain or, having sold, felt still unable
to pay all arrears, the result is the samé to
the company. The directors still hesitate to
push business in Manitoba, for reasons stated
in their report. The illness of the vice-
president, Mr. John Macdonald, induced his
resignation of that post last year ; it was ac.
cepted with reluctance and Mr. Thomas
Lailey appointed to the vacant position. The
president is happily at bis post again and all
the retiring directors have been re-elected.

NATIONAL INvESTMENT Co.-This company,
doing business in Ontario and Manitoba, has
a subscribed capital of $1,700,000, of which one
fourth is paid up, and has borrowed #994,000
on debentures. Its mortgage loans and ac-
crued interest thereon amount to $1,290,000,
and it has real estate on hand valued at $56,.
000. The reserve fund at present amounts to
$30,000. Of late, a decided increase in the
transactions of the company is manifest, and
with satisfactory results: it has borrowed
more money, added to its loans, and shows
gross earnings last year of $88,000, out of
which six per cent. dividend has been paid and
$5,000 added to Reserve. The Company has
a respectable directorate and is well managed.
A clause in its report states that it bas been
decided to stop taking deposits, "a step which,
no doubt, the debenture holders will view with
satisfaction." This probably means that, in
the minds of debenture holders abroad, a
deposit creditor close by occupies a safer posi-
tion than a distant debenture-holder, and
would get a preference in case of trouble.
While, under our law, the one class is not pre.
ferred over the other, there may be, perhaps,
some ground for the impression stated by the
directors. Mr. John Stuart, of Hamilton, has
been chosen a member of the board, replacing

*the laie Mr. John Jacques.
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THE MIRAMICI WOOD TRADE. the and a inclusive, were, in superficial feet, as fol-
THE MIRMICHI OOD TRDE. the highest of the other provinces,anrlos

stumpage tax of 61.25 per thousand super. lOws -
, feet is collected, against 50 cents, the highest 1869- 60 Millions. 1878-106 Millions.

recit f r JB'Bll's h870o53 
o 179-14 d

We are in receipt of Mr. J. B. Snowball s in the other provinces. 1871- 80 do 1880-155 do

Miramichi Wood Trade Circular for the year lI Quebec and Ontario the quantities on 1872-116 do 1881-128 do

1886, dated Chatham, Miramichi, January which dues are payable are ascertained at the 1873- 75 do 1882-117 do

3rd, 1887. It reads as follows: place of sale, wbile, in this Province, the 1874- 91 do 1883-149 do

The business of the past year bas been on as scaling is done in the woods, thus subjecting 1875-104 do 1884-108 do

restricted a scale as predicted, but although the operator to ail losses contingent upon 1876-116 do 1885- 87 do

the expert f rom the principal Spruce Ports transit. The operator in New Brunswick 1877-150 do 1886- 72 do

bas been curtailed, still it is worthy of note bas, also, to board and lodge the Government Lumber and deals were shipped from Mira

that from Nova Scotia, as well as from the scalers and their assistants f ree of charge-an michi as under during the season of 1886 :

smaller ports in N ew Brunswick (places not imposition unknown elsewhere in Canada; and Vessels. Tons. ft.deals&bda

having our heavy stumpage ta to contend while payment of timber dues is required in To Great Britain 79 48,619 38,696,00

with) the export has been increased. T hi New Brunswick on lst August year year, the ''Ireland.......30 16,853 15,749,000

bas brought the total expert nearlys. Tha time of such payment in the other provinces ' France......27 14,903 13,573,000

of last year. The business, however bas net is 30th Nov., a difference of four months. Spain...... .. 2 703 631,000

been Profitable, and although freights ruled The Trade justly complains of the inequality ' Africa...... .. 6 4,127 3,453,00

lower than in any previous season, the con- of the government charges on this staple in- T . 17 0

sumer, and not the producer, received the dustry of the province, and the severity of the Total..........144 85,205 72,102,00

benefit; and it may be said that a feeling of timber regulations in other respects-the s-

depression still hangs over the trade here. main features above stated indicating the dis-

The freight market opened atfrom 40/ to 45/ advantages resulting thereform to New
Miramichi to United Kingdom ports --accord- Brunswick operatorsconditionswhich fithere
ing to port-and closed at about 42/ to U. K., is reason te believe will be somewhat modified

being a strong contrast to the rates paid in in the near future.
1873, which ranged from 90/ te 120/. The The stocks of both manufactured and un- We beg to notify the Trade that

shipments froin this port were, this year, less manufactured woods on hand are estimated a hn the feaW
than half what they were in 1877,1880 or 1883, at 25 millions superficial feet, against 17 mil- at the bEoginning of the H aSwE
and the smnalîest since 1870. XVe do not,however, lions îast year, 26 millions in 1884 and 40 salRMV ateHNSM
ex-pect a further decrease, in view of the fact millions in 1883. This winter's operations in satRHV oteHNSN

that the sawing power has been doubled since the forest are on quite as restricted a scale as NEW WAREHOUSE on

the latter date and haîf that power bas been those of last year. Last winter and springt at singa h lftaten doubeds ethefovr favorable,Lboth for logging and BAY ST R E ET,
il e during the past season.. brook-driving, and all the stock got out came

Last year, I referred to the heavy tax im- to market. Unless this season is equally where we wii be pleased to see
posed by the Province of New Brunswick on ble we will have a smaller output.
all wood cut from Provincial or Crown Lands. favorablents have airmi ,8e8 out

No rednction bas so far been made, although, Shipments from Miramichi, 1869 to 1886, OUI'frienda and buyers generalIy.
individually, members of the Local Govern-_-_----------

ment promised a rebate previous to the last

general election. To show the inequality of
this tax 1I may state that in Nova Scotia TO O T EP 0 , R E
there is no direct stumpage charge levied by
the goverunment. The timber lands there are
largely owned by the operators; any lands capital,
owned by the Government are sold to the
first applicant for forty cents, or one and eight DIRECTORS.

pence (1/8) stg., per acre, giving an absolute ALREDGOODERHAM,Pres't. JOHNLEYs,Vice-Pres't

title.s htPoic ol n18-500George Gooderham. T. G. Bla tock.
acres, 1884-37,000 acres, 1885-13.700 acres. A. T. Fulton. W. H. Beatty. 34 Yonge St., Toronto.

In the Province of Quebec there is a lease R. W. Sutherland, Sec.-Treas.

charge of two dollars per square mile for each I Et h T A
mile of timber limits held by the operator, and [,rjIAL 1OTICE to the TRADEB
a stumpage tax, in addition, of six cents on
each spruce log cut down. A log is computed
to be 13½ feet long; this brings the tax to Sa $e of Sandard S s nw rad I POR
about 50 cents per thousand super. feet, or 4/ a MoPSOdR T E R S
stg. per standard. O dam bhDP E

In the Province of Ontario, timber lands are Our oods are made by the I JEBB PROCE SS,"Do mn

leased the same as in Quebec, at two dollars, for whnh we are the solealicensees for the Dominion.

or 8/ stg. per square mile, the holder having a Gu free from a.kali, and nonfermentable.WG
continuons lease-as in Quebec-without fear Foor.PUroTYandLACV
of molestation as long as the annual fees are ForBPURITY, FLAVOR,
paid. The stumpage in Ontario is ten cents BUILLIANCY and SWEETNSS, C
for 200 feet board measure, or 50 ceits per
thousand super. feet, the samne as mn the T ILr R N ONrA ,

Province of Quebec. are unequaned.

In New Brunswick, timber lands are leased
at eight dollars per square mile and four dol- WJ OLES A L E N LY..
lars per mile for subsequent annual renewals,VVFd
and these renewals are limited to ten years
from date of lease. The first cost is, thus, OFFICE ND REFINEET, TORNTC.

_ _PATENT WH_ CELLULOID STR(
,DAY & MARTIN'S BLA Ki

SE E D S. Steel Wire Dooî Mat, Al orders by mail rmtyaendto

SPECIAL ATTENTION TOBO NONM

)__ 
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Ackerahe Bros.'ea n f de s.full
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nlo, Eutff I 
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Leading Wholesale Trade of Toronto.

Our Travellers are now on
their respective routes with full
ranges of Goods for immediate
delivery, and also

FOR SPRING TRADE.
Our assortment will be found

more attrac ive than any former
season, and all orders will receive
careful attention.

VILO, BROCK & COMAN,
.Wholesale Dry Goods and Woollens,

Corner of Bay and Welhngton sts.

HESSIN'S
MINCE MEAT,

the Best in the Market.
PUT UP IN HANDSOME WOOD BUOKETS,

Containing 5 lbs., 9 lbs., 20 lbs., and
40 lbs. each.

Write for a sample crate of 6 buckets.

W. HESSIN & CO., - 7 Front St. East

COOPER & SMITH,
Xanufactuirers, Inporters and Wholesale

l)alers lit

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN C. SMITH.

H. A.NELSON & SONS
Fa#IC DIRECT Ib!PORTE1SS Op

Faney Goods, Dol/s, Tos,Christmas Cards
& c., &c.

MANUÂFACTUIRERS OF

Brooms, Brushes, Woodeniware, Matches.
and General Grocers' Sundries.

5 & 58 Front St. W., 59 to 63 St. Peter St.
TORONTO. MONTEAL.

WM. B. HAMILTON,
Manufacturer & Wholesale Deaer in

Boots and Shoes
15 and 17 Front Sireef East,

ESTABLISHED 1845.

L. COFFEE & C0.,
Produce Commission Merchants,

N!e. 80 Church Street, - - Toronto, Ont.

mWaNnm corra mOHMAI rLVNN.

Leading Wholesale Trade of Toronto.

TO OUR CUSTOMERS
We are now filling all orders

from our temporary premises
No. 5 FRONT STREET, EAST,

where we shall be glad to see
our friends until such time as
we re-occupy our old quarters
on Yonge street.

DAVIDSON & HAY,
WHOLESALE GROCERS.

TORONTO.

S. F.McKINNON&cO.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantes, Silks, etc.
Cor. Wellington and Jordan Sts.

TOR.ONTO.
2 Fountain Court, Aldermanbury, London, Eng

THE E. HARRIS CO'Y,
(Limited)

44 KING STREET, EAST,

Palats, Oils, Varnishes, etc., etc.
PILKINGTON'S CELEBRATED

ENGLISH GLASS.
A full lino ln stock.

EWING & 00.
MANUFACTURERS OF

WOûD MANTELS AND OVER MANTELS,
MIRRORS, PIER AND MANTEL,

SHOW ROOM MIRRORS
Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEAON'S TEAS
HYSON, CONGO 'J

JAPAN, &c., &c.
Morgan Davies & Co.,

46 FRONT St., E. TORONTO.

UOBBAN MANUFAO TURING Co.
TORoTOo

MANUFACTURERS OF

Mouldgs, Frames & Looking-Glasses

Plate,
IMPOBaTER OF

German and Sheet Glass, Cabinet
Makers' Sundrles,&c.

Leading Wholesale Trade of Toronto.

OCI LVY,
ALEXANDER

&_ANDERSON
Our Travellers are now out

with Spring Samples of General
Dry Goods.

Orders will have prompt at-

tention.

Oi1y, 1Ier & rSO
Cor. Front and Bay Sts.

SHELF HARDWARE
AND

House Furnishing Goods,
And Ceneral Manufacturers' Suppiles,
Prîncipally for the fo lowing branches of trade:Tinstnîths, Plumbers. Steamfitters, Founders, Nickel
Platers, Furniture, Piano and Organ Manufacturer,Oi Refiners, Soap Manufacturers, Brush and Broom
Makers, &c., &c.

M. & L. Samllel, Benjamin & Go.
56j and 58 Yonge St. and 9 Jordan St.

BROWN BROS.
PREMIJrCM

Account Book
IANUFACTURERS.

A large stock on hand, or manufactured to any
=%tt,. Unsnrpassed for Quality, Durability an

nes. Estblised 27 vear.

DRY GOODS IMPORTERS,
S. CLDECOTT.
P. H. BURTON.1

, 1 W . E EamTORONTO. 1W.Cw. sHait,

We are receiving dally

LARGE IMPORTATIONS
0F,

NEW SPRING 000S,lu a1l Departments, and we draw the at-
tenution of the trade to our samples now on
the rond, orders for wivhch wili recelve our
best attention.

AGENCY FOR

Chadwick's Clebrated Sewing Cottons,

HJGHES BROTHERS
DRESS DEPT.

SILKS, SATINS,
VELVETS. PLUSHES,

V E L V E T E E N S.
CRAPES, DRESS GOODS,

MANTLE CLOTHS.
nRE LEADING HOUSE for CHO>CIE 00008'j
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AJND TFRAPE REVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL 0F COMMER<-:, of Montreal, the TRAiDE

REVIEW, of the saine city (in 1870), and the
TORONTO JOURNAL 0 COMMERCE.

ISSUED EVERY FRIDAY MORNING.
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TORONTO, CAN., FRIDAY, JAN. 21, 1887

THE SITUATION.

It sometimes happens, if not very often,
that governments are reduced to the neces-
sity of doing good by stealth. This was the
case when the St. Peter's channel, below
Montreal, was made. For that work a
debt was created which the Government,
the Montreal Board of Trade reminds us,
has not yet assumed. It would have been
better if the work had been assumed, from
the first, by the Government; for to this
Complexion it must come at last, in respect
of the debt. The work of deepening the
Channel still oes on, and Mr. Hug
m
ti
t]
21
ir

b
o
it
a

y
d

city park system should receive the atten- b
tion of the council. The disposal of the 1
sewage still remains to be dealt with. If 4
there is to be an islaud ferry mouoply, the 1
mayor wauts the privilege put up to auc- r
tion. He thinks the new court bouse will r
cost $750,000 ; suggests that assessors re- t
ceive permanent appointments ; that the r
right to vote at municipal elections be con-
ferred on married women, who have prop- t
erty in their own right. He wants to col- i
lect clains from the Grand Trunk and t
Northern railway companies, stated at
$154,000. lu this programme there is
more work than can reasonably be ex-
pected to be accomplished within the
year.

Judge Armour s decision that the p)ur-
chaser of forbidden liquor, in a Scott-Act,
municipality, is not an aider or abettor of1
the sale,is based on the assumption that he
is a principal. How cau a buyer be a
principal in the sale ? The very statement
of the proposition suggests its own answer.
As buyer he may be a principal, but not in
the sale, with which he has absolutely
nothing to do. He is the cause of the s le

being made, but he never ceases to be

buyer, never becomes seller. The decision
carries this important consequence that the
buyer, who may be a detective, caunot be
prosecuted as au aider and abettor in the
sale ; if he had been declared an aider and

abettor, the role of the whiskey detective
would have become difficult or impossible.
The liquor interest is rich, and will not be
likely to accept this decision without

be carried to the international frontier.
This road would bring Winnipeg within
440 miles of Duluth; but as the distance is
100 miles greater than by the C. P. R.
route, the new road need scarcely be ex-
pected to work a revolution. even if

the difficulty of connection at the inter-
national frontier were got over, but it

would bring competition. The contract for
the bridge at the Sault Ste Marie is let, and
is expected to be ready for use iu a vear's

time.

The French fishermen, at Newfound-
land, do not get on well with the inhabi-

tants of the island. The Newfoundlanders
are eternally complaining of French en-

croachments and untenable claims; and

now the French, in turn, complain, through
Admiral Vernon, thit attacks are made on

their rights, in the waters near the island.
The specific case mentioned is that of a

St. Malo vessel, which it is alleged, was

prevented from fishing. If any such thing
occurred, we never heard of it before. The

French government is now enquiring into

the complaint; and if there be anything in
it, it will doubtless be found to rest on the

capricious folly of some irresponsible mdi-
viduals. The French government is of

course in its right in declaring its intention
to enforce the stipulations of the Treaty of

Utrec t; but the trouble is that the claim

of right which is sometimes made is far

from being admitted by the adverse inter-
pretation. We shall no doubt hear all

about the case of the St. Malo vessel, in

good time.

cLennan, the Board of Trade representa- carrying the case farther. In the evidence before the Royal Com-
ve on the Harb-or Commission, anticipaesmission on the advisability of establishing

hat by the close of next season, a depth of By the laws of Illinois "puts" and a railway commission, there continues to
7½- feet will have been attained. It is very "calls" are made illegal; and the Chicago be much darkening of counsel. Very few
mportant that the largest class of ocean Board of Trade, in obedience to the law, of the witnesses look for answers any
teamships should be able to ascend to banished them both from the temple of farther than their own personal iterest.
ontreal. The necessity which the Har- commerce. But that did not drive the In the light of persoual interest they treat
or Commission is under of paying interest gambling spirit out of the heart of all the long and short hauls, discrimination* and
n the channel debt, prevents needed members of the Board; and an open Board, everything else. But we must not despise
mprovements, in the form of wharf just across the street, sprang into existence. the information that tells us what personal
ccommodation being undertaken. Last There the law is set at defiance, and daily interests are, for the general interest is
ear shipping suffered delay fromu want of transactions count up to three millions of made up of the auregate of personal
Iock accommodation, a state of things or bushels. The question has arisen whether inte ests; only we must distinguish
which a speedy remedy imust be found; and the members of the Board of Trade, who among the p o iest whichnmost
t could most readily be found by the do forbidden things at the open board, can nearly dpersonal iterests which most

~ssumtionby te Govrunrnt orthecoineide witli the public interest,
ssumption by the Goverinent of the be called to account. However this may and which are farthest from it. The long
,hannel debt. The chauel is a Public -be, the laws of the State cannot be set at and the short haul affords ground for
work of the first class, and should in every defiance, if there be any one to put them in honest difference of opinion; while dis-
respect be se treated. motion. So far the gamblers have enjoyed crimination between individuals is en-

immunity, but it is now said they will be couragement of a pure game of grab.
Mayor Howland's message to the city indicted before the grand jury, unless they

council of Toronto comprises an important promise to forsake their evil ways. A least New York advices say that the principal

budget. The labor test he thinks should a dozen firms are threatened, and the features of the monetary situation are the

be rigorously applied to able-bodied male number is likely to be increased. The evil abundance of loanable funds and the easy

applicants for relief by offering them work of gambling in grain and stocks is hard to condition of the money inarket, the firmer

on the Don improvement; and tramps who cure. tendency of foreign exchange, a further

will not work should be more rigidly dealt slight advance in the value of bar silver,

with. A thousaud youths, who are fast An extensive development of railways is and the satisfactory exhibit made by the

passing from paternal control, were before said to be on the eve of taking place in weekly bank statement publislhed on Sat-

the police magistrate last year. Attempts Minnesota,Dakota and Montana, to forward urday. Clearings at thirty-two American

to reform them will be made through the which $70,000,000 is reported to have been cities last week amounted to 327 millions,

industrial school at Mimico; and when arranged for in the East. Last year 1,500 as compared with 293 millions same period

these fail greater severity of puniàhment miles were constructed in these States and last year. The improved conditions of the

will be demanded. An increase of the adjacent territories, and a greater length banks and abundant supply of loanable

police force is called for. The mayor is likely to be built this year. The pro. funds, as been due in a great measure to

hopes to see a reduction in the number of jectors of some of these roads have it in the flow of currency from the interior.

saloons. He thinks the question of bring- contemplation to tap our North-West. The Call loans at the Stock Exchange and

ing water from the north of the city still Duluth and Manitoba road, now completed bankers' balances have been available upon

unsettled: and that the development of the as far as the Grand Forks, wlll ultimately good collateral at 4 to 6 per cent.
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THE FISHERIES QUESTION.

Mr. Manning, secretary of the United
States Treasury, in answer to a question.
put by the House of Representatives, places
the conduct of the Canadian government,
in the fishery dispute, in an unfavorable
light. He does not however deny the legal-
ity of the action which he condemns. His
chief complaint is that Canada is wanting
in hospitality, and fails to reciprocate that
of the United States. He complains that
American fishing vessels are denied the
privilege of trading, while the United
States grant that privilege to Canadian
fishing vessels. The exclusion of American
fishing vessels from the privilege of trading
is characterized as brutal. The treaty of
1818, it is contended, does not touch the
question. This is surely an error. Under
that treaty, fishing vessels are at liberty
to enter our harbors for shelter, repairs,
wood and water; and they are forbidden to
enter our harbors " for any other purpose
whatever." Therefore they are expressly
prohibited from trading.

Any indulgence which the American gov-
ernment may grant to Canadian fishing
vessels is gratuitous, and could not be
claimed by Canada, either as a right or a
secured privilege. That indulgence she is
is at liberty to withdraw, and if she should
do so, Canada would have no cause of
complaint. Under the circumstances,
when American fishermen are claiming all
sorts of privileges to which they have no
legal right, their government has a strong
motive to grant similar privileges to Cana-
dian vessels. lu doing so, she seeks to lay
a claim to reciprocal treatment. And the
Dominion of Canada would doubtless be
glad to reciprocate if the cases were
equal. But they are not equal. Canadian
fishing vessels are in no real need of trad-
ing privileges in American ports; but Am.
erican fishing vessels are under the neces-
sity of buying bait in Canadian ports. To
sell them bait would, in all cases, be to
enable them to compete against our own
fishermen. This, if it were all, would not be
a sufficient reason for not supplying bait.
But it is not all. A large number of Ameri-
can vessels are constantly on the watch for
an opportunity to violate our fishery rights
by fishing within the territorial limits of
of Canada: to prevent them doing so alto-
gether is found to be impossible; the
attempt, fairly but not absolutely success-
ful, is very costly to Canada. We cannot
afford to neutralize our preventive efforts
by selling bait which may be used to vio
late our territorial righta, and which in
many cases would be so used. An exchange
of hospitalities, the want of which Secre-
tary Manning deplores, would operate
unequally and to the serious detriment o
Canada. It is in no spirit of churlishness
that we are obliged to refuse to grant them
but in sheer defence of our fishery rights.

The American Secretary alleges that,
during the past year, American fishing ves
sels have been denied the right of landing
their fish at Canadian ports for shipment
to the States. This again is to claim for
these vessels other privileges than those
secured by the treaty. If they wene ai-
lowed so to ship their cangoes, they could

at once again put to sea, and would require
more watching from our cruisers. If we
could be sure of the bona fides of American
flshing vessels: if daily experience did not
tell us that a large number of them seek
illegally to capture flsh in our waters; if
the preventive service did not exact per.
petual vigilance and cost a large sum of
money, we could afford to grant American
fishing vessels the privilege of shipping
their Ash in the way claimed. And we
trust that some means of doing so may be
found.

Secretary Manning suggests retaliation,
not exactly in kind, but retaliation in
another form. Congress, lie says, "lias
only to direct the President, whenever here-
after our people are denied the right of
Canadian railways, to forbid the entry of
Canadian cars and engines into the territory
of the United States." This, he thinks,
would bring about the change desired. The
Americans would themselves suffer, from
such a proceeding, perhaps quite as much
as we should; and it is obvious that retali-
ation could not end here. If Canadian rail-
way cars go into American territory, Ameri-
can cars come into Canadian territory.
Mutual exclusion would be a folly little
short of a crime. The complaint that we
do not allow American fishermen to ship
their fish from our ports instead of taking
it home in the vessels in which it is caught,
is one with the cause of which it is impos-
sible to feel any sympathy. We do trust
that a way will be found for avoiding the
repetition of that exclusion. The rational
thing would be to turn the privilege sought
for into a source of profit. It ought not to
be difficult to do this. The concession of
the privilege would be attended with a cer-
tain degree of danger, in the facilities it
would give to poachers ; but there is incon-
venience in refusal not less than in conces-
sion ; and concession, if it can be made
consistently with our rights, would be more
agreeable than the appearance of churlish-
ness, even though the reality be wanting.

The suggestion made by Secretary Man-
ning bids fair to bear fruit. A bill has
been introduced by Mr. Belmont, of the
House of Representatives, which, in effect,
would enable the President to decree non-
intercourse with British America. It is pro.
posed to enact that whenever the president
shall be satisfied that the vessels of the
United States are denied, in ports of the
British Provinces in North America, or in
the waters adjacent to the said provinces,
rights to which such vessels are entitled by
treaty or by the law of nations, lie may
by proclamation prohibit vessels bearing
the British flag, and coming from such
ports, from entering the ports of the United
States, or from exercising such privileges

f therein as he may define." Forfeiture of
the vessels, fines and imprisonment are to
follow a violation of the terms of the pro-
clamation. Nor does the proposed enact-
ment stop here. Section two gives the
president power to forbid the entrance of
Canadiau railway trains or Canadian mer.
chandise into the United States, under
similiar penalties. But a way of escape is
left open. The president may withdraw
suchi proclamation, whenever lie finds that

*it lias produced the effect intended. Judg-

ing by the temper of Congressilast Session,
it is likely enough that]Mr. Belmont's bill
may meet its approbation. It is not cer-
tain that, if passed, the bill would be oper-
ative. It authorizes the president to act
only in case Canada violates some treaty
or runs counter to the law of nations.
Secretary Manning himself admits that the
treaty is silent on the chief point: the
claim that American fishing vessels be
allowed to exercise the privileges of trad-
ing vessels. If there is anything in the law
of nations which would help the American
case, it has not been pointed out. But
whatever legal difficulties there might be in
the way, it may be taken for granted that,
if Mr. Belmont's bill be passed, means of
putting it into force will not be wanting,

Secretary Manning did not allege that
there was anything illegal in the action of
the Canadian goverment towards American
fishing vessels. His complaint was confined
to a want of hospitality. Representative
Belmont's measure is directed against
infractions of treaty stipulations or viola-
tions of the law of nations. Here is a
marked want of agreement, and a marked
advance. Hospitality, as here spoken of,
means an exercize of civilities between
nations. But there is something in the
present case, which precedes hospitality:
the fulfilment of treaty and international
obligations. Treaty obligations may be
violated by acts of omission, as well as by
acts of commission. Fishing poachers
violate the treaty of 1818 by acts of com-
mission. Is the American government here
quite free from the sin of omission? If,
when certain of its citizens are resorting
to various devices to take fish in Canadian
waters, contrary to the stipulations of the
treaty, it does nothing to restrain their
lawlessness or to recall them to duty, does
it discharge its full treaty obligations ?
When all doubt on this point has been
removed, Canada would be ready gratefully
to reciprocate any hopitalities of which our
neighbours made us partakers.

Violations of treaty, on our side, there
have been none. If of international law
there have been breaches, we have yet to

re informed of what they consist. That
hey will be assumed, should this bill pass,
is only too probable. It would be melan-
choly to reflect that the best lights shed
upon the republie of the west, towards the
close of the nineteenth century, produced
nothing better than an embargo and a de-
cree of non-intercourse directed against a

r neighbouriug country, which is unconscious
r of having merited the distinction of so

great severity;
The house committee on foreign affairs,

on whose report Mr Belmont's bill is based,
3 makes a complaint, which, if valid, should

have been made long ago. It recalls the
fact that, by the treaty of Washington,
American fishermen were admitted to our
coast fisheries ; and it complains that, three
years later Canada prescribed penalties not
warranted by the treaty. If this had been
the case, how does it happen that we now
hear of it for the first time, after the fishery
clauses of the treaty have been rescinded ?
Clearly this is an afterthought pressed into
the service to build up the appearance of a
case. The fishery bull of last session,
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ec to ay rental- gentleman described the service as "ldeplor-
which was reserved at the time but has ion Companies, they agreed o p rent. ableandecried the es-

since received the royal assent, is also equal to eight per cent. and six per cent. able," and the writing in some of the mes-

made a subject of complaint, though it is respectively, upon the capital of these com- sages receaved by bis firm as "disgraceful."

in no way different in principle from the panies, an arrangement wicb, at the time, tis significant of the general view on

fishery legislation not only of Canada but both lessors were very glad to make, and this point that out of a ga eri g of some

of the Maritime Provinces prior to confed- so avoid a competition that treatened to sixty persons not one supported this opin-

eration. Senator Edmunds has brought leave themwithout any dividend at all. The ion; while, in fact, a gentleman declared

forward a bill similar to that of Mr. Bel. companies in question have been paid these that e had heard the contrary stated,

mont. There is really no substantial rentals ever sinoe, without, so f ar as we and Mr. Crawford quoted the directors'

ground o complaint against Canada to know, any hitchor udelay whatever. own testimony in 1886, that "the efficiency

untify the threatened action os Congress. Amongst the property of the Montreal of theservice is well-maintained and causes

jusiftehreteedacio oCompany, thus taken over, were certain general public satisfaction throughout the

TIMBER LICENSES IN THE DIS- leases, giving that company exclusive rights country."

PUTED TERRTORY. to do public telegraphy over various rail- If Mr. Wiman, the president of the
way lines. In 1886, the Canadian Pacifie G. N. W. Company, chooses to say indis-

The Minister of the Interior bas issued Company having acquired control of these creet or even warsh tings to a reporter

a fly sheet, containing a statement regard- railways, violated the leases in question by when interviewed upon the general subject,

ing the timber limits in the disputed doing public business on its wires in addi- that need not compicate the argument,

territory. Licenses to cut this timberwere tion to railway telegraphy. This proceed- even though we grant that sine of the

first granted by Mr. Mackenzie's govern- ing naturally interfered witb the business tings le said were by means in good taste.

ment. The form of lease was sanctioned and lessened the revenue o! tbe G. N. W. Loose talk about "loligarchies " and"6 mo-

bY Mr. David Laird, thea Minister of the Company, wich therefore called on the nopolies" and dictatorships, could be re-

Interior, Mr. R. W. Scott, Secretary o! Montreal company to make good the leases torted upon him, and indeed have already

State, and Mr. Edward Bake, Minister of wMich had been infringed. In doing so, been. But then Mr. Wiman rather likes

Justice. In the case o! the fist lease a tey acted, we are told, under legal advice. publicity, and even appears to thrive upou

bJust o! t casquare mile was given, and No steps were taken by the Montreal Com- the abuse be sometimes gets.

in the cases of others issued under that panY sp efar as we have learned, to secure In a letter issued this week to the share-

government, $15. But te leases were to the essee undisturbed possession of its holders of the M. T. Co., that gentleman

for twentyoneyears; and the bonusspread wires, the opinion being held, apparently, says, respecting the C. P. R. company, that

over the terni of the lease, woud be about tbat it was the duty of the lessee to do its "expenditures are unregulated by any

$3 a mile per annum. Under the present what fighting was necessary in tbe pre business principles ;" that it bas gone ito

government the system was continued, but mises. Then, some weeks ago, word was the telegrapb business,y"not for the pur-

it was modified by substitutiug an annuai received by the Montreal Company that its pose of naking oney" but that some-

for a twenty-one years' lease, and making next quarter's rent would be paid under body witb a tougbtful ind detects its

the rental $5 instead of $2 with $15 protest; and finally, as if to goad the own- motive to be "the total extinction o!exist-

spread over twenty-one years. Under ers of the property into doing someting ing corporations for the sole purpose f

the modified policy 121 orders-in- to protect its îessee, payment of a quarter's gettrng possession" of ail tbe wires in tbis

couneil were passed, but on y twenty-two renta, due at teclose of the year, was de- country. Mr.Wiman deprecates the "abuse"

icenses were issued. Of twenty-one ayed till the present week, when the full of Montreal journals. Does not such langu-

licenses issued tnber was ut onty under was remitted. age as his own. above quoted, come under

one. The last of the licenses expired on It seems to us that this is not an uncom- that ctegory. If, as appears tbe case, bis

the 31st December, 1885, and the govern- mon step in similar circumsta'nces. If a company is blamed to a wrongful degree by

ment bas persistently refused to renew house be rented, and the tenant cannot get a section of tbe public, will be do bimself

them. Of the twenty-one years' licenses peaceable possession, it is natural for him any good by decrying its rivalp?

four are still in existence, three of wbicb to protest, and it is not unnatural for him Opposition'i hCanadian teegrapby, whica

were issued by the late government; and to refuse to pay rent until the terms of his some people ho ve been praying for, bas

the holders of these licenses are the only lease are made good. Still it partakes of core- We know fron the past ciatits

persons now cutting timber in the disputed what bas, in these slangy days, been term- nresut must be. Under existig cireu-

territory. Six persons in whose favor ed "bull-dozing," by at least two of the stances, tbe rentais paid for thenwiresare

orders-in-council were issued never received parties to the tri-partite unpleasantness. not likely to be continued. What, the,

licenses. Permits for cutting cordwood, First comes the C. P. R., saying "We pro- remains for the owners of the property to

telegraph poles and railway stuff were pose to do commercial telegraph business dor If the companies knowof any wayto

issued, but they have ail lapsed, and none over the Credit Valley, the South-eastern earn more than the present lessee can.pay,

of them bas been renewed. It is very de- and the Canada Central Railways. We now Ïs the time to inake known tbeir plan.

sirable that some arrangement should be care nothing for the contracts between

made by which timber could be eut in the those companies and the M. T. Co., we'll AGRICULTURE IN EUROPE AND

disputed territory. take possession and let that Company stop CANADA.

us if they can." Next the M. T. Co. being

TELEGRAPHS IN CANADA. appealed to, says, in effect, it is none of Agriculture, whatever difficulties it bas

their business to stop trespassers. So tben to encounter in Canada, where i is fairly

A great amount of indignation bas been the G. N. W. Co. declares, "Very well, prosperous, is in a deplorable condition in

expended, almost entirely by Montreal gentlemen, if you cannot guarantee us Europe. It is easy to undertnd thbat the

journals, over the fact that the Great North. what you agreed to give us, we cannot pay rents which couid be paid, in the past, are

western Telegraph Company delayed pay- our rent, and we wont-so there." I no longer possiblea and that reduced

ment of a quarter's rental of the lines of the might have been the more excellent way to amounts must be accepted. This is true

Montreal TelegraphCompany, due at the let the courts decide in such a case, and not of Ireland merely but o! ail other

end of the year. The first-named company the chances are in favor of its becoming a countries in Europe. In the actual state

bas been lectured and its president decried, matter for such adjudication, judging fron of things, a reduction orenth 1 nevitable

for " cheek," for "bad faithb" and "dis- a resolution which the Montreal Company but this does not justify the no-rent cry

honesty." With their views of its guarantor, bas just passed. raised, in Ireland, for that means robbery

the Western Union Company, we are not A matter in which the public bas greater pure and simple. Thongh nearly al

concerned particularly, but there are, per- interest however, than in any difficulties Europe is feeling the effects o! the de-

haps, some things that need to be said about between companies, is that of a generally pressed condition o! hagrieulture, Ire-

the relations of the Montreal Telegraph effective telegraphie service. This it was .and is the ony country where there is a

Company with its lessee. believed we badgot, but Mr. Thomas Work- dsposition to ignore the rigbts o land-

When the G. N. W. Company, lu 1881, man says no. At the recent meetingha The lrdsl aiswer ta o-enfth crish setnd-

leased the lines o! the Montreal and Domin- th Mo- treal Telegraph Company, btTersi sta oeo h r~ ad
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lords are reduced to the greatest extremi- price of lan 1 does not leave sufficient to Immediately avail-ties. In one extreme case an Irish land- pay the mortgagee. able assets......$ 43,468,172 $46,262,601lordwit a rnt-ollof £00 yea ha IDominion Govern-lord with a rent-rogl of £600 a year bas d Canada, farmers feel the effect of the ment debenturesbeen obliged to go to the workhouse, decline in the price of produce; but they or stock.........4,438,638 5,067,609are ot nde hevy ent an :th ublic securities
neither thç tenants nor their agents being are not under .eavy rents and their other than Can-wiliug to pay any rent. The tenantsare burthen of taxes is light ; they are almost adian............3,046,210 3,048,901taugnt to ignore the rights of landiords, or entirely free from a number of expenses Loans to Dominionand not to pay any rent if they find pay- to which their Enropean brethren are sub- & Prov. Gov.... 2,678,067 2,601,507mentincnveient An no onl wil -u -Loans on stocks,ment incorivenient. And noth n1Y will ject. And while prices have been going bonds or deben.. 13,153,174 12,714,684
shy as refuse to pay not give up the lad down the cost of sending their produce to Loans to municipalirsistopeanrearketsihas beentgrowintless corporations .... 2,144,802 1,926,004
theny 

Etn ing si Term rFropeau markets·as been growing less. Loans to other cor-ownbyretaining possessin. Theirmiser- For the Canadian farmer, this facility of porations.........14,855,133 14,038,954ies are paraded over the whole civilized transportation means success. And in Loans to or depositsworld, wile those of the laiords arelig proportion as the cost of transporting pro- banks secured.... 131, 502 91,502nored or treated witn derision, In Ireland duce from the countries of production to Loansto or depositsnot less, peraps even more thauin other the countries of consumption decreases, made in other
banks unsecured.. 464.014 584,417

countries, there is need of readjusting the does the English farmer feel the pressure Discounts current.. 135,632,631 135,541,309scale of rents; it would have been better if of competition. In France, owing to the Overdue paper un-this had been doue by agreement between fiscal laws of thecountry, this competition secured..........1,109,611 1,022,551landlord and tenant, than by the uterven- is less fet; but what agriculture gains unsecured ........ 80,178 73,152
ton of extraneous authority, or violence. in freedom from competition,manufacturers Notes and debtsBut rish andlords were not, any more lose the increased price of the food of oerdue secured... 1,452,275 1,570,197than the tenants, always wise, and they their workmen. England and Ireland feel Mortgageseon rl1,331,261 1,353,345have ad to pay the penalty of their want tbe competition more than any other estate sold ...... 821,281 828,090of isdm.Bank 

prmises . 3,569,524 3,554,994of d country; Ireland most, because her living Other assets.......2,923,999 3,121,220The decay of agriculture in Europe is, as margin is smallest. This is a reason whyO2
we have said, by no means confined to Irish rents should be reduced; but it is no Total assetu,..... 231,300,482 $232,861,034Ireland. lu Englaud, large nunbers of reason for raising the black flag to the tune Average ainount ofestates have been thrown on the hands of of "no-rent." specie held during
the proprietors, who are obliged either to Av. Dom. notes do. . 9,550,835 9,880,273
work them themselves or let them lie fal. L- Loans to Directors
low. Rents have decreased in England, as BANKING RETURN. or their firms.... 7,997,,069 8,031,883well as in lreland. The result as it affects
laudlords may be seen by a single instance. The figures of the Canadian bank state- DUTIES 0F INSU-RANCE AND OTHERGuy's Hospi<al, which formerly derived ment for December last will be found in DIRECTORS.
£41,000 a year from its landed estates,now condensed form below, and are compared
receives only .£26,000. This declension with those of the previous month. The If any directors of insurauce companieshas taken place in the last eight years. statement bears date, Ottawa, 15th Jany. have pcrmitted themselves to consider theirFrom France the same story comes. There CyheDIANp BANK STATEMENT. duties merely nominal and their positionfarms are thrown back on the proprietors, LIA.ILITesS. that of migurc-beads, they will be rudelymany of whom are obliged to cultivate Nov., 1886. Oct., 1886. awakeued on reading the decision of Judgethem themselves In the Department of Capital authorized.. $ 79,579,666 t79,579,666 Tuley in the case of GeorgeJM. Bogue, re-the Pas de Calais, one of the richest in Capital paid up.... 61,2:0.370 61,l ceiver of the Clîcaseo Life Insurance Com-France, 4,127 hectares are in this position; Reserve Funds.... 17.930,141 17,865,141caFra ce, 4,1 7 h cta es re n t is osiion pany, against som e sixteen directors of that6,974 hectares have been abandoned by Notes in Circulation 34,578,347 35,260,345 concer, moast of them wealthy. The co -
farmers who only left when ruin overtook Dominion and Pro- , 3 ncern, stomelty. The
them, and 727 hectares are abandoned to vincial G o yern pany havig become insolvent, Mr. Boguesentdeposits.... 6,820,108 5,485,148 filed a petition asking that its directors besterility. The value of agricultural prop- Deposits h e 1 d t o lheld hiable for losses by policy holder anderty, in that department, if we may trust sec ure Governthe statements made in a petition of notar. ment contracts & other creditors, on the ground that falseies, bas declined 150,000,000 of francs, for Insu r a nce statements of the condition of the companyLandsofeedt1from0a0quarter0oafrancs. Companies ... 539,019 535,418 were made to the state auditor. In over-Lands offered at fromn a quarter to a third Public deposits on ruling a demurmer to tbis motion the courtless rent cannot find tenants willing to Public deposits afterdemand..........50,750,882 51,855,106 held that the directors must answer thetake tem.notie............54,020,047 

53,933,966 ptition. The f acts th
French and English tenants are onîy too

willing to give up their holdings when they
can no longer pay the rents. The French
notaries, who take up the cause of the
agriculturists, do not, in their petition,
name any remedy. They merely ask that
agriculture may be accorded the satisfac-
tion due to it. Far from their intention is
it to strike at the rights of property or to
set up an anti-rent cry; the prerogative of
using that cry belongs to the National
League of Ireland an I its abettors. The
petitioning French notaries cannot help
seeing that the fall in the value of agri.
cultural land is beginning to affect the
mortgagees whose security is becoming in-
sufficient. Mortgagees are often virtual
and sometimes become the real landlords;
and when this happens, they suffer from a
great and general decline in the price of
land.In England, as well as in France,
there are cases in which the decline in the
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-i1;a , were trat thecrpnBank loans or de- 
-eb si te Le c16pandposits from other commenced business in the year 1867, andbanks secured... .... ...bank seure... .. ... .. ... in 1877 the state auditor pîetitioned to haveBank loans or depo- it wound up, when a receiver was appointed,sits from other p , recbanks unsecured. 1,559,473 1,905,220 with power to sue.Due other banks in He filed the present bibi against theCanada.··.........845,195 1,060,600 defendants, who were men bers of one orue other banks inmenoants, woaweremebrs of one1orForeign Countries 12,4409 216,331 more of tbe boards of directors of 1871)ue other banks m 1877, to make them hable for a deficiencyGreat Britain... 916,040 630,387 of $374,000 in the assets of the companyther liabilities.. .. 364,628 701,171 compared with itsiabilities. The bi 

Total liabilities.. $150,518,455 $151,943,692 charged that the defendants occupied a
ASSETs. trust position toward the company and its

pecien...........8 5 891,576 $ 6,602,703 policy-holders, and as directors were guilty)ominion notes.... 9,405,594 9,996,804 of such negligence and breaches of trust as.otes and cheques to render them liable for the losses of theof other banks.. 7,135,076 6,877,201 policyholders and otber creditors. Thebank ino Caaaot0rsahthrcrdersrh)ue from o t h d. 3,7,886 3,679,972 subscribers to the capital stock, which was)ue from oter $100,000, at first and $125,000 afterwards,
countries......... 15,446,375 15,971,566 i appears paid only ten per cent. on theirbne f irom o t h e r subscriptions, giving demand notes for the
Britain..........2,581,665 ,134,355 uother ninety per cent., some of which were

secured by interest-bearing collaterals.
The interest on these securities the owners
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were allowed to collect for their own use. FIRE CAUSED BY EXPLOSION, th

It was also charged that from 1871 to 1877 in

the company was insolvent, and at no time Iu rolathi t o s getted thesac
had assets equal to the reserve required by suecfr te pin oe plugneste y h i
law; that the directors paid dividends out ceueny f iersing oeposion as ahi
of the earnings of ten per cent. in 1873,tcau a e înresting so th ow i
1874, 1875 and 1876, although the stock- theinurnemnieshaeflo tir r
holders had only paid ten per cent. on their liabytoindemnify insresfo ss occa- (
stock, and that the by-laws were not com- there are incorporated into every fire insurance h
plied with, and the reports to the auditor,pocy, certain conditions which govern, uless
required by law, were purely fictitious and the insurer vary or omit them in the cosspic-
false. These false and highly colored uous form provided by the statute, in which
statelnents, it was asserted, were extensive- case the reasosablesess of the variation or re- fl
ly sent ont to agents and publislied broad- striction is subject to judicial approva' - Ose il
cast, and new miemibers were thereby in I of these statutory condiions is, that, -The

suced to join. ompany will make good, losis caused by the

The defendant admitted ail tifese allega- explosion of coal gas in a building not forming

tions to be true, but contended that they part of gas works, and los s by fire caused by

were insufficient in law to fix the liability any other explosion or by ligbtning." i

on the directors; that the duty of caliabIy1884 the premises of Hobbs, Osborne & 

in the dersand notes and putting the pro- Hobbe, of Loudon, Ontario, which were insured

ceeds at interest was sot imposed on them, in the GuardianPire and Life Assurance Com-

and that it was not aîîeged that any of the pany of London, and in the Northern Assur-

'naOneYs called for by the demand notes ance Company, were destroyed, as a result of
Were1to the igition of a few pounds of gunpowder by a

lsth toin.It hecopn bytheailuete burning match in the hands of a workman ;

caid tMim in. thIn bisopinionudgeoT uous forthe buildingstakig fire and being partially

saitm glinth beatiavrentai- cossmed. It was adnsitted by the companies 

ure o cîl ~ tîe dman nots) taningand the insured, that the total amount of dam-

alosleniglit be insufficient to fix any age and destruction to property by fire and ex-
liability on, the directors, but when it was plosion was 52,778.00, and that the loss by
takes in1 connection witîî the other allega- the explosion as idistinguished from the after

tions it showed, prima facie, a gross neglect fin'ý $2,083.50, and the losis by the after fire was

Of dntY on the part of the directors, $694.50. The companies refused to pay more

certainly in not caîling in the deînand than this latter sum, denying their liability for

notes, and put on them the burden of the îoss arising exclusively from explosion, to

ex1-planing or excusing their actions. I& The recover which, actions were brought against

paymnent Of dividends out o earnings from the insurers. The same points were involved

renusOn unexpired risks, when the in both cases; in short, it wvas contended for

COMPany did not have assets equal to the the insured, that the statutory condition as to

required resci-ve, svas clearly a breach of explosion wvas a term of the policies sued on,

d't. The objection that the directors that the explosion of gunpowder wvas occasiosed

dur ty. al stoteilga iie by fire, that explosion is itself merely rapid

berueo alst theillegal dividend combustion and hence a fire, and that the in-
becusethe dd st kowthe company surers were hiable because the explosion was ini

was insolvent, was untenable. t was the fact a fire. Further that fire (a lighted match)
dulty of the directors to inforni themselves caused the explosion, and that the explosion
cas to the financial condition of the company caused the damage, and that the insurance was

and as to what fninds had to be used for against loss or dainage by fine, and therefore

dividends. Their ignorance was no excuse. the insuners were hiable. Mn. Marsli, for the

On the face of it, tîîis Nvas a mihapplication insurers, maintained that, thougli the statu-

Of corporate funds, for which the directors tory condition xvas a termn of the policy it did

l)eing trustees, were primarily hiable to the* not niake the insuners hiable, but on the other

corporation and its creditors. It was also hand was to be taken to define their liability

the dilty of the directors to know whiether to be for two things only ; first, for loss caiised

the reports to the auditor were false or sot.* ÔY the explosion of coal gas, second, for Ioss bylfire

t was sot necessary for the bill to allege caused by any othen explosion or by lightning.

that the directors 'ksew of the statemeuts The insured incurred first, a losis by gunpowder

being sent out. They wotnhd-, unîess guiîty explosion; second, a losis by fine caused by gun.

of g ss eglgenc, hae kowu t.- powder explosion, for the latter of which losses

gr 55 eigence, thava e onrlit. lethe insurers are alone lhable, because the ex_

We tis re t iat, asfargtneal rinciplepress pr-ovision of the statutory condition, thal

dinetois ae nt hble or he ronfulthe insurers shaîl be hiable for losis caused b3

acts of other officers or agents, they may the explosion of coal -as, indicates by necessary
becomne lable by their ows breach of duty. implication, that theny shah snot be hiable foi
it is the duty of directors to supervise the losis caused by auy othen explosion than one of

actions of each other and of the other coal gas. lu answer to the argrument that it

oficials, declanes Judge Tuley, and if was a fire which caused the explosion it was

through gnoss secglect of their duties the said, that the fire produced by the ignition o:

corporate funds were w'asted or misapplied, the match was the caimaa sineqiur non, while

or frauds were perpetrated, the delisquent the proximate cause of the damage was the

directors are hiable. Gross negleot was explosion itself, which was sot a fire within

reaily the gravarnen of the charge in this the meaning of the policy.

case. While a director, as a ie, may sot A great diversity of judicial opinion has been

ho hiable for the wrongful acts of bis fellow- expressed upon these cases. Iu the first in-

directors, he is hiable for bis owu wilful stance a judgmeut vas entered in each caie

neglct f dty;aud ifhe ersstetlywithout argument in favor of the insured; then

absents himself from directors' meetings liethCorOfCm-n.Pes ifJuic

canno.t thereby escape a share of resp)onsi. Cameron dissenting, reversed this judgmest in

biliy fr wrngsaniiug hrogh is ng. he se cseandtho our ofQuee's eno
ligeces.Mr. ustie Arou r<lisentig, dd th sm
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ing in the other. On appeal to the Court of
ppeal for Ontario, the judgments of the two
)urts were sustained unanimously, and, on
>peal to the Supreme Court of Canada, were
2animously reversed, the companies being
ld liable for the whole loss. The cases will
>t go to the Privy Council. The Supreme
ourt held, that the companies were liable on
1e ground that the statutory conditions are to
e read as subservient to the contract in the
olicies, which policies were indemnities against
>s or damage by fire. The losB caused more
nmediately by the explosion had its origin in
re, and since the fire preceded the explosion
t cannot be said that the explosion caused the

nre. The case of Scripture vs. Lowell Mutual
'ire Insurance Company, decided by the Su-

wreme Court of Massachusets was followed, in
which it was in effect held, that where the
ffects produced are the immediate result of

he action of a burning substance in contact
with a building, it is immaterial whether these
-esults manfest themselves in the form of
ombustion or explosion or of both combined.
[n either case the damage occurring is by the
action of fire and covered by the ordinary terme
>f a policy against loss by fire.

In justice to the insurance companies it
should be said, that as soon as any judgment
had been given against them on the merits,
they refused, even though uhey had eight
judges in their favor prior to the decision of

the Supreme Court, to resist any further the

claims of the insured.

\VIDOWS' RIGHT TO DOWER.

On the first day of July last the "Devolu-
tion of Estates Act," an act of the last session

of the Ontario Legislature, came into force.
It bas made one of the most fundamental
changes in the law of property that bas
obtained in modern times. In the words of

Chancellor Boyd this week in re Riddon, "No

greater change bas been effected in the law by
any recent legislation. When its far reaching

consequences are properly apprehended, it may

be found, that the absorption of realty by
personalty tends to systematize jurisprudence

in much the same way as the absorptiâh of

law by equity." That equity has absorbed
the law may seem a peculiar fact to many,

nevertheless it has done so to this extent that

" in all matters," to quote the words of the

Ontario Judicature Act, with very few

exceptions, "in which there is any conflict

between the rules of equity and the rules of

common law, with reference to the same mat-

ter, the rules of equity shall prevail;" and

now all courts have equitable jurisdiction.
In the same way, by this Devolution of

Estates Act, the distinction between real and

personal property is abolished, for the pur-

poses of administration, and the whole estate

of a deceased person devolves upon the per-

sonal representatives and is distributed, as

personal property is distributed, irrespective

of kind. The extent of the influence of

this change may be seen from the chancel-

lor's decision in the case above mentioned.

He holds that if a widow resigns her dower

and elects to take under the act, that she

is entitled to the same share in the realty

as she now is in the personalty, and tathe

samne extent, that is ta say she is sot restrioted
to a menextife estate, but takes absolutely, out
and ont. So that, where, heretofore a widow
woutd have been entitled to a life interest in

one-third of her intestate husband's real estate,

she IBowtakes an absolute interest to the same
etnow The effect of the statute 'vill b)e to

greatly simnplify the distribution of estates.
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INSURANCE NOTES.

The Insurance Commissioner of Michigan
has been instructed by the Attorney-General
to revoke the licenses of companies organižed
for the purpose of insuring the lives of minors,

on the ground that such companies, being
unable to compel the payment of assessments,
could not carry out their contracts with mem-
bers.

The fine building on Place D'Armes square,
at present occupied by the Canadian Pacific
railway for general offices, is reported sold
the Imperial insurance company being the

purchaser. The building will continue to be

occupied by the C. P. R. until the new pas-
senger depot and the general offices are finished.

The Imperial will materially improve the

building. The internal arrangements will be

changed and a handsome new front con-
structed.

A prominent life insurance man in Hartford,

Conn., says that his experience and the records

of life insurance have shown him that young

men twenty years of age who abstain from all

kinds of intoxicating drinks have a good pros-

pect of living to be sixty-four years of age;
while the moderate drinker, at twenty years of

age, can only expect to live to be thirty-five

and a half years old.

-A week or two ago a trial, of interest to

insurance agents, took place at Welland before

Judge Baxter. The Agricultural Insurance

Company, of Watertown, prosecuted one of

their former agents at Niagara Falls, Lewis

Chase St. Denis by name, for embezzlement
of funds of the company, applying them to his

own use. The proof against him was distinct,
and his own acknowledgment was added, of
having stolen some $700. He was convicted

and sentenced to six months' imprisonment
with hard labor. It would have been more
severe but for the intervention of the company,
which begged that his sentence might be made
a light one. And yet, after all their leniency,
they have found out since his incarceration
further instances where he has taken money
for insurance premiums, handed in no appli-

cation and made no return to the company,
but used the money for his own purposes,
leaving the applicants without insurance. If
any agents are guiltily using money of their
companies and holding it back under the im-
pression that they cannot be criminally prose-
cuted if found out, it is time they were unde-
ceived. It is in any case a dangerous thing tc
form the habit of keeping employers' money
even temporarily and without guilty intent
applying it to one's own purposes or, as som<
do, getting interest for it from a bank or i
loan company.

ON this day week, at a large meeting of th
Toronto Board of Trade, Mr. William Ince, o

the wholesale grocery house of Perkins, Inc

& Co., was, by an unanimous vote, electe

president of the board, to succeed Mr. H. W

Darling, who retires after faithful and valt

able services. Mr. W. D. Matthews, jr., wa

chosen first vice-president and Mr. Georg

M. Rose re-elected treasurer, both by unan

mous choice. The Council and the Board <

Arbitration will be chosen at a meeting calle

for this afternoon at three in the counc

chamber in the city hall.

AT the annual meeting of the Ottawa Boar

of Trade, held on the 10th inst., Mr. G. I

Pattee was unanimonsly chosen president an(
Mr. J. M. Garland, vice-president. The fc
lowing were elected members of the council f<

i-

PRIVATE BANKERS' STATEMENTS.

To the Editor of the Monetary Times.
Sm,-In your remarks on Mr. Loftus Cud-

dy's statement published in your issue of the
14th inst, you say -' But why should a private
bank accepting deposits from the people be ex-
empted from any requirement to make its
financial strength known, when joint stock in-
stitutions are compelled to make periodical
returns ? "

To my mind there is every reason why joint
stock institutions or banks of issue should be
and are compelled to publish periodical state-
ments, for they enjoy privileges under charter
f rom Government whereby the public are daily
made their involuntary creditors. But private
bankers enjoy no privilege whatever, and the
public depositing with them make themselves
their voluntary creditors. A depositor desir-
ing to deposit one hundred dollars with me,
has the same means of ascertaining whether it
would be safe for him to do so as I would have
of finding out whether he was good for a hun-
dred dollars if he applied to me for a loan of
that amount. In Mr. Cuddy's case, I fail P
see why he considers it at all incumbent on
himself to take the public into his confidence,
for, from his statement, he is evidently not at
all in need of deposits or desirous of getting
them.

So long as I enjoy no privilege over ordinary
traders, I do not see why the public should ex-
pect me to publish my business to the world.
I have several reasons for not doing so, but not
because I am in any way afraid that my finan-
cial standing will not bear the light of day or
public criticism.

Forest, Ont.,
Jan. 17th, 1887.

Yours truly,
MONTAGUE SMITH.

CANADIAN SALT.

To the Editor of the Monetary Times.
Sui,-I regret to say the salt trade of Canada

is in a downward incline at present. There
are some manufacturers, happily few, whose
brine bas become impure, and rather than go
to the expense of putting down new wells, or
remedying the evil, they resort to "adultera-
tion," and have been throwing a vile class of
salt upon the market. This adulterated salt
will pack into a barrel half the size of s flour
barrel and yet weigh 280 pounds, hence the
manufacturer of purer salt is driven to put
bis products up in all size packages to meet
this stuif.

1887: Messrs. J. W. Russell, Joseph Kava-
nagh, G. S. May, James Warnock, W. Scott,
F. Clemow, D. Murphy, C. C. Ray, P. H. Cha-
bot, A. McLean, Thos. Workman, F. Mc-
Dougal, and Mr. R. C. W. McCuaig as secre-

tary. It was decided to increase the yearly

subscription from $6 to $10 and to charge an

additional $10 as initiation fee for all members.

-At the annual meeting of the Western

Ontario Dairyman's Association at Ingersoll,

the following gentlemen were chosen officers

for this year :-President, Thos. Ballantyne,
M.P.P., Stratford ; 1st vice, E. Caswell, Inger-
soll ; 2nd vice, L. Cleverdon, Strathroy ;
directors: R. Cleveland, Listowell; L.
McCallum, Dunnville; F. Markham, Inner-
kip; Wm. Masser, Bluevale; J. B. Lane,

Dorchester; Wm. Symington, Camlachie;

James A. Blain, Cookstown.

-Oflicers and council of the Ingersoll Board

of Trade during 1887 are as follows: T. H.

Noxon, president ; A. Macaulay, lst vice-presi-

dent; A. H. Ellis, 2nd vice-president; Jas.

Gordon, secretary and treasurer. Executive

council consists of Messrs. J. Stevens, W. B.

Nelles, H. Rowland, G. F. Gurnett, D. White,

A. Matheson, Jas McIntyre, Jas. Brady, Dr.

McKay, M.P.P., A. N. Christopher, M. Walsh

and H. D. McCarty.

Srrespoindence.

3ANADA LANDED CREDIT COMPANY.

The twenty-ninth annual meeting of the
Janada Landed Credit Company was held at
he company's office, Toronto street, yesterday
t noon, John L. Blaikie, Esq., president, in
he chair.

There were also present :--Messrs. Edward
Bull, M. D.; C. C. Baines, James Campbell,
Thomas Lailey, George W. Lewis, Herbert
Mortimer, M. O'Donnell, John S. Playfair,
John Y. Reid, James Ryrie, George Robinson,
Alex. Smith, Daniel Wilson, L. L. D., and
James Webster, of Toronto; John B. Osborne,
>f Beamsville; and D. McGee, secretary, who
read the following report:-

REPORT.
The directors beg to lay before the share-

holders the results of another year's opera-
tions, along with the balance sheets of 31st
December last, and auditors' certificate.

In doing so, they are pleased to be able to
state that, notwithstanding the keen compe-
tition for loans which has prevailed through-
out the past year, the volume of the company's
business has been well mamntained, and that
the profits have been such as to enable them to
pay the usual dividends at the rate of 8 per
cent. per annum, make an addition of $10,000
to Reserve Fund, and place the further sum
of $2,583.89 to Contingent Fund.

In Ontario the business of the company has
proceeded steadily. The crops last year in
most sections were good, but the low prices
which have prevailed for grain have induced
many of the farmers who were in a position
to do so not to sell, while they have rende;ed
it necessary for many others who sold, from
the smallness of the returrs received, and their
consequent inability to meet their obligations
in full, to gain a extension of time, and have
thus tended to increase the amount of interest
in arrear. The interest, however, in such
cases is perfectly secure and will eventually be
received.

Money has been in somewhat better demand
from the large building operations in progress
in the city and other causes, but it has at the
same time, as for a good while past, been in
superabundant supply, and as the result of this
the year bas witnessed a further subsidence in
in the rates of interest, renderng it more than
ever difficult to obtain investments of remun-
erative rates.

-In Manitoba the harvest last year though
rather light in some parts was upon the whole
good, and having been secured in fine condi-
tion the grain has proved to be of very superior
quality, which will in a great measure make
up for any deficiency in quantity and enable
the farmers to get rid of a large part of their
heavy indebtedness, incurred mainly for ma-
chinery, which has for some years weighed
them down, and so to tend to bring round a
better state of things. The extension of much-
needed railway facilities in the different parts
of the province during the year will also con-
tribute to the same end, by enabling them to
obtain better returns for all kinds of produce.
Until, however, land becomes more salable
from a greater increase in immigration, the
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It is the duty of the Government, I contend,
before passing any law to legalize a standard
barrel for salt, to appoint a commission to
visit the various salt works in Canada now
running, and ascertain who are defrauding the
public and who are making the old honest
article of "pure Canadian salt," which has
held such a reputation in the past. It would
indeed be un-Canadian for any Government to
allow this practice to go f urther and ultimately
lower the good name which Canadian salt
has obtained.

The class of salt I describe would suit for
agricultural purposes, but for none other. But
at the present it is being used as a daily food
by thoutands. Has not Canadian salt the first
mark in the world for eheese-making? This
reputation it has taken years to establish, and
now must it be sacrificed because two manu-
facturers out of the twenty are allowed to pro-
duce this spurious stuff ? Until those manu-
facturers are compelled to produce an "honest
salt " making any size barrel as a standard,
a gross injustice would be done to the other
eighteen manufacturers.

Yours respectfully,
Goderich, JOSEPH KIDD, JR.

January, 1887.

?reetings.
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directors are decidedly of the opinion it would
not be prudent to materially extend the busi-
ness of the company there.

To brIng the premises of the company more
up to the level of present requirements, the
directors last year decided to effect consider-
able improvements in them by the introduction
of an elevator, steam heating, etc. The cost
of these improvements, which were not quite
finished at the close of the year. will be defray-
ed out of Contingent Fund, $3,205.86 having
so far been transfered from that fund for this
purpose.

Mr. John Macdonald having occasion to go
to England for some months last spring, and
the president being at same time absent from
the country, he felt it to be his duty, while re-
taininghisiseat at the board, to resign theposi-
tion of vice-president, which he had held for
many years, that the duties pertaining to it
might be discharged by some other member of
the board who should be on the spot. His
resignation was in these circumstances reluct-
antly accepted, and Mr. Thomas Lailey was
unanimously chosen to succeed him as vice
president.

The following are the results of the pas
year's transactions :-

Profits.
Net profits, after deducting the ex-

pndes o! management, $13,218.91
and tax on dividends $874.27..$

DAppropriated5as follows:Dividend No. 50, 4 per
cent. paid 2nd July,
1886..26,559 60

Dividend No. 51, 4 per
cent., paid 3rd Janu-
ary, 1887...........26,559 60

Tran-ferred to Reserve
Fund..............10,000 00

Transferred to Contin-
gent Fund...........2,583 89_

65,703 O

65,7030

Loans.
Effected during the year$........243,809
Paid off during the year .......... 257,4861

Decrease1................. 13,677

Debentures.
Borrowed during the year, new

money and renewals............$ 92,176
Paid off and matured during the

year .......................... 105,248

Decrease ................. I...$ 13,071
The officers of the company have faithfu

discharged their respective duties.
The following directors retire from office

rotation, but are eligible for re-election, viz
John L. Blaikie, Esq., Edward Bull, Esq.,
D., John Dunlop, Esq., Hon. Jas. R. Gow
Thomas Lailey, Esq., John P. Playfair, E
Ail of which is respectfnlly submitted.

JOHN L. BLAIKiE, Presideni
Toronto, Jan. 19th, 1887.

BALANCE SHEET, 31sT DEcEMBER, 1886.

Assets.
Loans ............ 2,112,001 29
Less repaid to Sink-

ing Fund........ 129,149 45
-- 1,982,851

Interest due and accrued........76,21E
Canadian Bank of Commerce... . 5,36l
Federal Bank of Canada.........70,912
National Bank of Scotland...... 5,95'
Cash........... ............... 34
Property on Toronto street...... 40,00(
Winnipeg Agency.............. 1,30

Liabilities.

Capital Stock................
Reserve Fund..................
Contingent Fund......,..........
Debentures ..................
Debenture Interest, reserved....
Dividends unclaimed.........
Dividend No. 51, payable 3rd Jan.

1887 ............... · ·......
Suspense ......................
Insurance .............-......

Credit Company, and have found the above Geo. T.nAlexander, John Scott, John Stuart,

balance correct. Newman Silverthorne, John Kennedy, Alfred

We have aso examined the securities in the Hoskin, Q.C., J. T. M. Burnside, F. W. Har-

company's strong room, and found them in court,IA. T. Ogilvy, W. A. Parlane, etc., etc.

perfect order, as represented in the above It was moved, seconded and carried that

statement. Mr. John Hoskin take the chair.

GEo. P. DcsoNa AuditotmnAlso that the minutes of last annual meet-

G. BNKs, o drs ing be taken as read.

The President said :-The report sets forth The manager, Mr. Rutherford then read
clearly and fully the operations and results of the annual report, as foTlows
the past year's business, so much so that it REPORT.
will not be necessary for me to detain you with The directors beg to submit the elevent
any lengthened remarks. The first fact to annual report and have pleasure in preentin
notice is the plethora of money in the country, a favorable statement-the result of anothe
and in consequence keen competition for loans year's business.
and extreme difficulty of obtaining satis- Applications were received during the yea
factory securities at remunerative rates of in- for $448,385.00 f rom which ans amountin
terest. Taking this into account, it is matter toa 347,556.49 were selected and granted
of congratulation that the volume of business Loans were repaid during the same period V
bas been so well maintained that dividends the amount of 251,177.54 so that the securi
at the rate of 8 per cent. have been paid, that ties of the Company bave been increase

$10,000 bas been added to reserve fund and y96,378.95. Debentures matured during the
$2,500 to contingent fund. The report takes year to the amount of 100,178.00. Renewal
notice of the fact that many farmers have were effected and new money receive

- asked an extension of time for payment of amounting to $1221,854.64, thus increasing t
interest, which bas been granted, as it is, and debenturedebt 121,676.64.

t always has been, the policy of the company to The directors after mature consideratic
deal leniently with their borrowers and.not to decided to discontinue the deposit branch
put them to costs or trouble unless obliged to do ahedb business, a step which w

do so. dutbe debenture bolders wiil view wit]

The past harvest in Manitoba has in many sat sfacvionue amounts to 88,54.649.
districts proved satisfactory, which bas been
a great relief to the farmers, but not a few paygng and providing for interest due anda

gave a .ad ih o e lng w crued on debentures and deducting costc
have had a bard fight to get along, owing mngmncmisoso on n
chiefiy to debts incurred for agricultural im- management, commissions oneans and p
plements. There may be a great future for bentures and a other expenses, the net pri

Manitoba, and with a large increase in popu- fits, including t1,141.27 brought forward frc
lation by immigration that would be assured, last year, a aount to 34,420.97, wich ha

but meantime the directors consider it pru- been appropriated as folows6
dent not materially to increase the business Dividend paid 2nd Jnly, 1886. .12,658.3

there..&urntu 
3rd Jan., 1887.... 12.716.8

There is reference in the report to the im- Furniture Account written off.. 764.3
provements now being made upon the prem- Transferred to Reserve Fn.... 5,000.04

09 ises of the company, which will render the O g Contingent Acet. 3,281.4

S offices much more attractive, and increase Owng to continued competition, invi
thei vaue.Tbe total cost of these improve- ments on safe securities can oniy be obtain

their value. Th oa oto hs mrv-at comparatively low rates of interest, at
00 ments will be detrayed out of contingent fund,ame tme tieorae pleest
26 leaving the premises to remain in the assets same time the Directors are pieased to st

at the old value. that they bave been able, during the past ye
26 The retirement of our greatly-esteemed co to effect a considerabe reductioni the r

director, Mr. John Macdonald, from the posi- formerey paid on borrowed moneys.
tion of vice-president, was almost unavoidable The directors have to regret the removal

under the circumstances stated in the report, death of one o their number, Mr. Jo
67 yet it was with great reluctance that the Jacques,Who eld office since the inceptio

directors acquiesced in his request to have a the company and wh ose counsel and adv
66 successor appointed, after his having filled the especialy in the eariy days, were of m

-- position for so many years with great ad- service to the Board.
99 vantage to tbe company. However, in Mr. The vacancy thus occasioned was fil

vll angettecompany. Howevr, Mrt.ecom from among the shareholders by the elec
l'y Lailey as Mr. Macdonald's successor, th o-of Mr. John Stuart of Hamilton.

pany bas a vice-president of ability and good It afords the directors pleasure to again

by judgment, with sufficient leisure at his disposali ther apprecton opteaseres ren
:- to enable him to give attention to its interests. press their appreciation of the services ren

M.As the report makes mention of my being to the company by their agents in BritiaE
M. asete r eotakes menti m eing.Messrs. Mill & Bonar, W. S., Edînburg
an. absent from the country at tbe time of Mr. in the general conduct of the company's i
.sq. Macdonald's retirement, I may just state that ness there.

at the time of last annual meeting, and for The books and accounts, as well as theo
t. some time afterwards, I was sufiering from a pany's securities, have been duly audited

serious and painful illness, from which it has exained by the auditors whose certificat
pleased God to raise me up again, and for appended hereto.
which I am truly thankful.. All which is respectfiully submitted.

I now beg to move that the report just read JOHN HOSKI
be adopted, and printed for circulation among 13 January, 1887. Presi

the shareholders.
Nothing else occurs to me as necessary to Liabilities.

take notice of, but before puttng the motion Capital stock subscribed........
84 to the meeting, after it bas been seconded by $1,700,000 (say £350,000)
25 Mr. Laiiey, I shall be pleased to answer any Capital stock paid up ....... 425,0Debeture payble tnfleci ate

5

3
5
3

$2,182,954

$ 663,990
150,000

10,532
1,322,072

2,983
2,641

26,559(
4,139

34

e2,182,954 16
D. McGEE, Secretary.

ToßLoNTO, Jan.10th, 1887.
We hereby certify that we have examined

the books and accounts of the Canada Landed

42 questions should any gentleman reqi
14 further information.
95 The motion was seconded by Mr. Lai
02 vice-president, and duly carried.
00 The usual resolutions were then put
54 carried unanimously-

- The scrutineers reported the unanin
16 election of the six retiring directors, ani

a subsequent meeting of the Board, Johi
00 Blaikie, Esq., was re elected president,
00 Thomas Lailey, Esq., vice-president for
78 ensuing year.
87
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LIMITED.

The eleventh annual meeting of the share-
holders for the election of directors for the
ensuing year, and for other purposes, was
held at 3 o'clock afternoon, on Thursday,
January 13th, 1887, at the office of the Com-
pany, in Toronto. Among those present were
John Hoskin, Q.C., President; William Gal-
braith, Vice-President; Geo. Paxton Young,
L.L.D., Mesrs. A. R. Creelman, John Stark,

Debentures payable at fixed dates
Reserved for interest accrued on

debentures ..................
Loans completed but not paid

over at 31st Dec., 1886........
Sundry Balances.............
Dividends unclaimed .........-
Dividend No. 21, payable 3rd

January. 1887...............•
Reserve Fund..................
Contingent Account ...........

I
Assets.

Mortgages and accrued
interest ........$11,290,074 39

Real Estate ... 56,279 18Q
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00 00
904,735M- 2

7,353 20

24,608 91
78 51

243 60

12,716 80
30,0000

3,281 47

1,408,017 76

463i53

Due by Company's Agents in
Edinburgh ..........-.--. 66 08

Cash in The National Bank of
Scotiand (Ld')............... 10,364 12

Cash in The Federal Bank, To-
ronto...................... 50,997 12

Cash in Office ................. 236 87

-1,408,017 76
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500,000 cases. The spring of 1887 will see
he stock of tomatoes throughout the United
tateslighter than it has been at any time for
x years. Packers have had this season a
sing market, something they have been
oking forward to for years. The work of the
ear has been profitable to all good packers.
he crop was variable, being very heavy iu
ew Jersey; good in New York, Ohio and
anada, but not up to the expectations in
[aryland or the Western States, where it was
ery irregular.
The result of the 1886 pack as compared

vith 1885 was as follows. That of Canada, it
ppears, bas more than doubled.

REvENUE ACCOUNT FOR THE YEAR 1886. KINGSTON BOARD OF TRADE. 2,
Dr. t

Cost of management, including A meeting of the Kingston Board of Trade S
directors' fees, office expenses, was held on the l1th instant, president si

rent, &c .................... 7,K97 24 Mucklestone in the chair. The treasurer's ri
Commissions on bans and Mani- . account showed a balance of $125 in hand. lo

toba agency expenses.........-..2,393 11 A communication from the Ottawa Board ye
Debenture commissions and ex- of Trade was read, containing the following T

penses...... ................. 3.521 67 resolution, passed by that body: "That the N
Interest paid and accrued on de- board would be glad to assist the Kingston C

bentutes.................... ... 41,454 77 Board in the matter of through bills of lading M
Dividend No. 20, paid 2nd July, from London, Liverpool and other points in v

1886 ........................ 12,658 35 Great Britain, (which, it is claimed, discrimin-
Dividend No. 21, payable 3rd ate against both Kingston and Ottawa,) and w

January, 1887 ............... 12,716 80 will be glad to co-operate with them in their a'
Furniture account written off .. 764 35 proposed strong protest to the proper officials

Carried to Reserve Fund ...... .. 5,000 0 uin Liverpool." A readjustment of rates by
" Contingent Account.... 3,281 47 the steamship unes was requested. A letter

from Mr. J. B. Walkem, president of the M
s 89,687 76 Agricultural Association, showed the need of

forming a joint-stock company, with a capital N
Cr. of $10,000 to buy land and erect buildings for N

Balance brought forward from exhibition purposes. The Government re- D
last year................. 1,141 27 quiring the present show site, one on Princess C

Interest received and accrued to St. will be acquired for the purpose. Io
31st December, 1886 ........... 88,546 49 The report of the council referred to the I

-____formation of a wholesale section of the Board M

s 89,687 76 for purposes of conference and mutual protec- c
tion ; also to the arrangement made with the K

A NDREW RUTHERFORD, Kingston & Pembroke Railway to bring c
Manager. country merchants into the city once a month M

We hereby certify that we have carefully at single fare. It was hoped their successorsM
examined the several accotints of the National would have this continued and would also C
Investment Company of Canada (limited) for secure a like arrangement with the Grand I
the year 1886, and have found them to be cor- Trunk. An excursion of members in July A
rectly stated, and that the balance sheet last over the line of the Napanee, Tamworth
exhibits a correct view of the company's & Quebec Railway, forms the subject of a
affairs at 31st Decemuber, 1886. We have also paragraph. The city council mentions this
examined the mortgages, and found them in scheme financially in the proposed re-adjust.
possession of the company and in perfect ment of the city debt. It is claimed this lineN
order. if extended to Callander as proposed, would

W. A. PARLANE, d offer the most direct route for summer travel
E. B. FREELAND, 1Aditors' from New York to Winnipeg, "the distances

Toronto, 8tl January, 1887. would be: via Kingston, Yarker and Callan- hi
The annual report having been! read, the der, 1658 miles; via Niagara Falls, Toronto p

chairmnan said, and Gravenhurst, 1847 miles; via Chicago, s
t affords me much pleasure to move the 1848 miles." A new examining warehouse is t

adoption of the report just read. There bas mentioned as a desideratum for the trade of h
been a steady increase in the business during the city. The necessity of removing the s
the past year, and the very considerable addi- dangerous shoals in the harbor is emphasized i
tion to the debenture account shows that we by the late sinking of the fine steamer "Myles,"c
continue to have the confidence of the investing and the attention of the Government to theA
public. The maximum rate paid on borrowed matter is urged. Vessels now reach Kingstons
money during the past year was 44%, and we drawing 14 feet, whereas upon the shoals
have been able to borrow on cuîrrency bonds at nentioned there is not over eleven or twelve
even lower rates. feet of water. On the shoal below Cedart

The increase in the investments is entirelv Island the schooner "Bolivia " struck, a yearh
on Ontario securities, the amount invested in ago, vessel and cargo becoming a total loss.
Manitoba at the end of the year being sone- Effort is being made in the direction of
what less than at the end of 1885. While no abolishing toll-gates. It was thought by the]
doubt safe investments are to be had in that toll-gate committee that if the city could]
province the directors have thought it wise to secure a joint ownership of this road from the
continue the policy adopted two years ago of Government, the position of affairs could be
investing all debenture moneys in loans in On- greatly improved.
tario. The returns from Manitoba during the The board at its April meeting presenteda
year have been very satisfactory indeed, and I their late secretary, Mr. James Shannon, with
have had no reason to change the opinion I an address and testimonial on bis retiring
expressed at the last annual meeting regarding from that office after twenty-six years' service.
our investments there. I move that tle report Officers of the board for the ensuing year
be adopted and printed for the use of the were then elected as follows:
shareholders. President-J. S. Mucklestone.

The vice-president seconded the motion. Vice-president-J. B. Carruthers.
It was then moved by Mr. John Kennedy, Secretary-treasurer-Thos. Mills.

seconded by Mr. F. W. Harcourt. That the Council-W. Harty, Jas. Minnes, G.
thanks of this meeting be given to the president, Richardson, L B. Spencer, B. W. Robertson,
vice-president and directors for their valuable G. Fenwick and H. Cunningham. A vote of
services during the year in promoting the thanks was tendered to president Muckleston
interests of the company.-Carried. for the able nianner in which he filled the

Mr. John Stuart, moved, seconded by Mr. J. chair duning the year, and a similar vote was
T. M. Burnside. That Messrs. W. A. Parlane passed to Captain Taylor for an excellent
and E. B. Freeland be appointed anditors for paper which lie read. Thle board then
the ensuing year.-Carried.'adorned.r

Moved by Mr. Alfred Hoskin, seconded by a
Mr. A. T. Ogilvy. That By-Laws Numbers
36 and 37 passed by the directors be and the THE TOMATO PACK FOR 1886.
same are hereby confirmued.---Carried.

Moved by Mr. W. A. Parlane, seconded by The pack of preserved tomatoes, in tins, for
Mr. John Scott. That Messrs. Burnside and the United States and Canada for 1886 reaches
Ogilvy be appointed secrutineers, and that they a total of 2,363,760 cases of two dozen tins
report the result of the ballot for the election each, being 929,754 cases ahead of the 1885
of directors of the company, the poll to be pack and about up to the average annual pack
closed when three minutes shall elapse without for the three years of 1883-5, which was 2,132,.
any vote being recorded.-Carried. 921 cases. In 1883 the supply reached 3,000,-

The scrutineers reported the result of the 000 cases. In 1885 the pack was less than one
ballot for directors to be as follows:--William half that of 1883, and 687,171 cases below that
Alexander, A. R. Crecîman, William Galbraith, of 1884. The shortages of those two years
John Hoskin, Q.C., John Stuart, John Scott, and the failure tobring the supply of this year
N. Silverthorne, John Stark. and Prof. G. up to the maximum yield of 1884 have been
Paxton Young, LL.D. productive of good, says the American Grocer,

At a meeting of the board of directors subse- im that they have sent all the old packed goods
quently held, Mr. John Hoskin was re-elected into consumption. Two million cases of to-
president, and Mn. Wm'qr. G-b,ith vice-pr1esm- matoes is less than the annuai requirement of
dent. i t nited StaLtes, wvhich is placed at fully

Cases.
Two doz. tins each.

1886. 1885.

592,856 408,212
710,133 352,650
161,000 102,700
185,263 63,117
141,000 69,117

59,111 80,325
119,682 68,400

48,000 64,500
116,326 63,000

60,800 53,120
66,735 30,106
33,165 26,800
30,042 24,264
21,050 12,933
14,097 9,762

4,500

Total.............. 2,363,760 1,434,006

NORTH WEST FIRE INSURANCE CO.

The annual general meeting of the stock-
holders of the Northwest Fire Insurance Com-
pany, was held at the office, No. 5 Lombard
treet, Winnipeg, on the 12th inst. The direc-
ors submitted their annual report to the share-
holders, to the 31st of December, 1886, which
howed an increased premium income amount.
ng to $22,000 A dividend at the rate of 8 per
cent, was declared on the paid up capital stock.
A reserve was set aside to re-insure all out-
standing risks.

In pursuance of the articles of the associa-
tion, ail the members of the board retired, and
the following board was elected :-Duncan
MacArthur, Hon. John Sutherland, Mr. Sher-
iff Inkster, Messrs. A. Logan, G. H. Balfour,
H. S. Wesbrook, T. Gilroy, J. A. Smart, M.
P. P., Joseph Mulholland, W. R. Dick, G. W.
Baker, A. H. Whitcher, J. Stanley Hough, D.
S. Curry, and G. W. Girdlestone.

A meeting of the directors was then held,
and Mr. Duncan MacArthur, and Hon. John
Sutherland were re-elected president and vice-
president.

STOCKS IN MONTREAL.

MONTREAL, Jan. 19th, 1886.

STOCKS. 0

Montreal. 243v 239J 14&3 1241* 241 25
Ontario.......117J 1141 20 117 j 115 110
Peoples l...... 101 97 85 100 99.
Molsons-........ 145 140 74 145 140J 124j
Toronto......... 220 214 62 215 213 187J
Jac. Cartier-.-.-....ï..---. 1

iecat. 3 128. 507 130j' 130 1171
Commerce .b.. 127Î 124f 1389 125 124J 122
U nion--............ ....... ................ 92 1 .
Montrea1Teixd 10-2v 95J4176 96 i951116J
Rich. & ont...., 634' 63, 195 631 63* 616
CityPassenger. 270 240 ... 270 240 120J
Gas............ 223à Mi,2560 esse 191
C. Pacifie R.R. 68J 67* 250 68167 67
N. W. Land... 64 61 100 63 61 731

THE BERLIN TEXTILE INDUSTRY.

The Frankfurter Zeitung publishes a detailed
report on the progress of the Berlin textile in-
dustry during the year 1886, which, we are
told, has been by no means a favorable one,
though here and there, in certain branches,
the sales have increased. Great efforts have
been made to develop the export trade, but it
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is worth mentioning in this connection that
complaints of insufficient profits are growing
More and more bitter. A number of new con.
cerns have been started during the year, and
thus the previously excessive competition has
been still further increased. In the great
rmade-up dress goods trade the business was of
average dimensions in the spring, but fell off
in the winter, the English and American le-
mand having altogether lost its former im-
portance.

MONTREAL MARKETS.

MONTREAL, January 19th, 1887.
Since last writing there has been a con-

tinued succession of heavy snow storms and
drift, and we have been experiencing the
severet storm period known for the past fif-
teen years. Country roads, which were al-
ready in a very bad state, are since thiB last
storm, now impassable, and we hear of travel.
lers being storm-bound in all directions, the
trouble not being confined to Eastern Canada.
The result is a serious hindrance of trade
and wholesale orders in all lines have been
comparatively few this week ; remittances too
have suffered from the same cause, and frorn
intlrior sections are coming in very slowly
Unress a thaw sets in speedily, allowing the
geeat depth of snow now filling the roads tosette 80 as to permit traffic, there is likely toim real distress among the poorer and morei Hprovident farmers in the remote districts.Afles.-Receipts are very light indeed, annone of any consequence looked for until the
8last bockade is raised. Prices remain asiot Stloted. namely $4.20 to $4,25 for firs
pots. binceriast report one dealer has shippe114 bris. pots, and 38 bris. pearls, part gointo France.

th Goons.-Few orders have come tolhand
this week so far, travellers, commercial an
Otherwise, in all directions being storm-bound
not only in Eastern Canada, but from as fawest as Exeter they wire that they are unabl
tO move. Some who have left town withiithe last few days to strike back sections wit]
horse and sleigh have had to return home, th

asin the country being impassable. Re
Imittances of course are also affected, thougJ
Up to last week they bad been pretty fair con
sidering the bad state of affaira in the country
even then, but which is now much worse
Fine French woollens, cashmeres and rub
goods are again advanced, repeat orders bein
deClined except at an advance of 10 to 15 pe
cent. on December prices. Botany yarns ar

e
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also reported as higher, which will affect syrups firm at last advance. Affairs in the
Bradford goods. French and German manu- tea market favor holders of all lines, and there
facturers have been buying up all available have been further applications froi New York
fine wools, anticipating the London wool for samples of teas held here; it is certain
sales to take place on the 25th inst. local stocks could not be replaced except at an

DRuGs AND CHEMICALs.-Businîess is not yet advance for all grades. In spices, cloves, and
very active, but prices are generally firm. The nutnegs are dearer, black pepper 17½ to to 18C.,
advanceiniodideofpotash issustained,carbolic white, 28 to 30c. Valencia raisins as last

acid is higher, for glycerine 25 cents is inside quoted, currants getting very scarce and likely
figure for lots,oil peppermint steady at $6. We to be dearer, sultanas, some further supplies
quote:-Sal Soda 90 to $1.00; Bi-Carb G3oda, received, and selling at Ca to 7c., Eleme raisins

$2.50 to $2.60; Soda Ash, per 100 lbs., $1.65 6c. Canned goods firm in all hnes, Colman's

to $1.75; Bichromate of Potash, per 100 lbs., agent has been drumming up this market try-
$8 to $10.00 ; Borax, refined, 9 to 10c.; Cream ing to secure two carloads of salmon, without

Tartar crystals, 31 to 33c.; do. ground, 35 to success, $1.55 to $1.57J net is asked, mackerel,
36c.; Tartaric Acid crystal 55 to 60c.; do. scarce at $4.30; lobsters, $5.25 to $6 as to

powder, 60 to 65c.; Citric Acid, 75 to 80c.; brand.
Caustic Soda, white, $2.40 to $2.60; Sugar of HIDîEs.-Prices of green hides which have
Lead, 9 eo 11c.; Bleaching Powder, $2.50 to been tending downwards last few weeks, have
$2.75, according to lot; Alum, $1.60 to $1.65 ; now settled at 8c. for No. 1, 7c. for No. 2, and
Copperas, per 100 lbs., $1.00; Flowers Sul 6c. for No. 4; sales of No. 3 cured have tran-
phur, per 100 lbs., $2.50 to $3 ; Roll Sulphuir,
$2.00 to $2.25; Sulphate of Copper, $4.50 to - -

$5.00; Epsom Salts, $1.25 to $1.40; Saltpetre Leading Wholesale Trade of Hamilton.
$9.00 to $9.50 ; American Quinine, 70 to 75c. ; -

Howard's Quinine, 85 to 90c.; Opium, 3.25 to
$3.75; Morphia, $1.60 to $1.75; Gum Arabic
sorts, 70 to 80c. ; White, $1 to $1.25 . CarboK
Acid, 50 to 60c.; lodide Potassium, $4.50 to K o ,IM organ & Co.
$5.00 per lb. ; Iodine, $5.50 to $6.00; lodoform
$7.50 to $8.00. Prices for essentials oils are : WHOLESALE
Oil lemon $2.00 to $3.00; oil bergamot $3.25
to $3.75 ; Orange, $3.50.

FuRs.-The January fur sales will com- e Dry Goods
mence in London on the 25th inst. with the
smaller catalogues of Messrs. Good, Regg & AND SM A LLWARES,
Co., Culverwell, Brooks & Co., and some
other firms. On the 26th inst. the Hudson Ha...ilto. - - - Ontario.
Bay Company will sell their beaver, muskrat__
and a few sundries ; Messrs. Lampson & Co. Our travellers have full lines of CANADIAN
will follow with their catalogue consisting of STAPLES, TWEEDS, IMPOIRTED WOOL-
1,400,000 muskrats, an enormous quantity, LENS and PRINTS.

e 130,000 raccoon, 130,000 skunk, 105,000 mink, We havemmade a speciai effort in GENTS'

s 135,000 squirrels, 12.000 beaver and some FRRNCH FABRICS.
t sundries. Some odd lines of salted fur seals The full range of Imported Samples are
d will also be sold, but as there are no Alaskas ready, and we invite Comparison.
g among them, they do not interest the trade on

this side. We do not look for any advance KNOX, MORGAN & CO.
d in prices generally, nor do we think that any
d one article will suffer much decline at this
, sale; we shall perhaps be wiser before the
e March sales. Local receipts still continue
e light, being doubtless affected by the continued
n heavy storms of the past fortnight. We quote:
h Beaver $3.50 to $4.50; bear $12.00 to $15.00;
e cub do. $5 to $6; fisher $5 to $6; fox, red, $1 vaiencias, Stltanas, Malaga Raisins,
- to $1.10; fox cross, $2.00; lynx, $2 to $3.50 ;
h marten, $1.00 to $1.25; mink, $1 to $1.25; Currants, Figs, Almonds, FIberts.
- muskrat, 10 to 12c.: raccoon 4o to 60c.; skunk

y 40 to 80c. as to quality : otter, $8 to $18. ADDITIONAL INVOICES
e. FisH.-Business continues quiet, but values
Y are a little firmer anticipating the Lenten N EW SEASON'S TE A8
9 demand. Herrings are in rather better e-JUST RECEIVED.
r quiry. We quote :-Green cod $3.90 to $4.00;
e No. 2 $3 to $3.10 ; dry cod $2.75 to $3.00 ;

Labrador herrings $5.25 to $5.50; Cape Breton
$5.50.NNo. ho a on, 1,14t Co. u biaALFOUR&o
$14.50 ;No. 2, $13.n50 : British Columbia
Salmon, $13.50. HAM ILTON.

GROcERIEs.-In common with other hnes,
this department of trade has feit the effects of
the widespread and severe storiny weather pre- N O W T O H A N D
vailing since Thursday last, and not only are
orders coning in slowly, but the delivery of A FUL!, RANGE
goods has also been seriously impeded, and it
will be some days before matters are likely to
assume their normal phase. Remittances have NEW V VASONS JAPAN
been retarded froui the saine cause. There is ANDnothing very new in prices : in sugars sone
few sales of round lots of granullated transpired C O N G O U TEAS.
last week at 54c., but lowest refinery price is
now 5 15-16ths c., indeed i;c. would be a fair'
wholesale quotation ; yellows mnay be quoted Valenta a S,&urits.
dearer ; molasses, 37c. to 38c. for Barbadoes,

S TO R A G E, W a LAAR & CO.
IN BOND OR FREE. HAMILTON, - - - ONTARIO.

B. GREENING & CO.,
T T T MILLERv n Wre Manufacturers andiNetal Per-MI11H LL, MILLER&UU. -*rua"a' sar - a a#

Warehousemen, VI CTO RIA WI RE M ILLl,
45 & 91 Front Street East, TORONTO, HÂNIr0N, O?4TARI.
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spired at Bc.; calfskins and sheepskins un- mestics as before, except that fleece is
changed. very scaroe, and rather firmer. We

METALS AND HARDWARE.-The iron market quote Cape 16 te 17c.; Australian 18 to 21c.;
continues to advance, Coltness being now cabled A super 28c.; B do. 23 te 25c.; unassorted 22
at 59 shillings, Summerlee 56e. 6d., and war- te 25c.; black 22 te 23c.
rants up to 47s. id.; local prices are advanced
as noted below ; for hard white Hematite $25 TORONTO MARKETS.
has been asked. Prices of bar iron at Glasgow
have been advanced 5 shillings a ton, and at TORONTO, Jan'y 2th, 1887.
Liverpool 2s. 6d., local prices have not been
altered, though some think it not unlikely that The strength developed in the Stock Market
they may be advanced shortly; local agents of last week, aesumed a more decided shape,
British makers wont bind their principals towit
any price for future deliveries. Owing to the
proposition made at the quarterly meeting of Bank shares led the way, Montreal being the
iron masters just held to advance the price of meet eagerly sought after and advancing 4
steel, the tinplate makers have put up prices Dominion rising 2 % and Merchants 1i0%.
to almost a prohibitory point, and further Ineurance shares were flrm; British America
developments are anxiously looked for. Tin
continues firm, copper and lead unchanged. and Western each advancing î. In telegraph
We quote :-Summerlee and Langloan $19 ebares there was a further weakening. Canada
to #19.50 Gartsherrie, $19.00 ; Colt-North-West land was active and 1/6 bigher at
ness, $19.50 to $20.00 ; Shott, $17.50 to
$18.00; Eglington and Dalmellington, $17.00 ;
Calder, 817.50 to $18.00 ; Carnbroe, $17.00 to place in Loan Societies'shares were mestly on
817.50 ; Hematite, $20 to $25; Siemens, No. 1, improved rates, without any special feature te
$19.00 to $19.50; Bar Iron, $1.60 to $1.65; note
Best Refined, 81.85 ; Siemens Bar, 82.10;
Canada Plates, Blaina, $2.50 to $2.75; Penn and The general impression is that we shal
Pontypool, none here. Tin Plates, Bradley have te wait until the electiens are over before
Charcoal. 85.75 to $6.00; Charcoal I. C., $4.25 buenees in this line becomes animated.
to $4.75 ; do. I.X., $5.50 to $6.00 ; Coke I. C., H
$3.75 to $4.00 ; Galvanized sheets, No. 28, 5c.te 7., ~ te rand shets ng hindered the transit of both men and gcodsto 7c., according to brand ; Tinned sheets,accerîg Tnned d uring the week, its business record bas net
coke, No. 24, 6jc.; No. 26, 7c., the usual extra been eof aclivity. The feeling, however,
for large sizes. Hoops and bands, per 100 seeme te have been in meet hues of trade, that
Ibo., $2.00 ; Boiler Plate, per 100 lbs., 82.25; of confidence and satisfaction with fair expec-
Staffordshire, $2.25 to $2.50 ; Common Sheet tations in the future. The outeide advices can-
iron, $2.00: Steel Boiler Plate, 82.50 to 82.75 ; net be said te have been altegether satisfac-
heads, 84.00 ; Russian Sheet Iron, 10 te lic.Leads, pr10lb.Pg$8.5t4.00; usa Sheet Io,1 ole tory, as cabîs despatches have been centractiugLead, per 100 b.-Pig, $3.75 to 4.00; Sheet,e grain buyers for exprt.$4.25 to $4.50 ; Shot, $6.00 to $6.50 ; beet cast That effsred on the spot bas varied little dur-
steel 11 to 13c., firm ; Spring, $2.75 to $3.00; t
Tire, $2.54 to 2.75; Sleigh shoe, $2.00 ton Mnday mrning as fllws:-Flur, 1,750$2.25 ; Round Machinery Steel, 3 to 3½c. per bbls.; faîl wheat, 50,537 bush.; epriug wheat,
lb.. Ingot tin 24J to 25c.; Bar Tin, 27 to 28c.;
Ingot Copper, 12 to 13c.; Sheet Zinc, 84.25 to 16,8bush.; mixed hat1 ,1 0 bsh. oas,
85.00 ; Spelter, $4.00 to $4.25 ; Bright Iron 8467bush.re, 8,415 bus , 14t-
Wire, Nos. O to 8, $2.25 per 100 lbs.; Annealed bsh.; rye29sh. againt, on0the
do. $2.30. faîl wheat, 168,337 bush.; spring wheat. 131,601

OILs, PAINTs, AND GLAss.-Very little doing bush.; mixed wheat, 5,559 bush.; eate, 1,500
in flsh oils, and values are not materially bush; barley, 197,753 bush; peas, 13,337 bush;
altered; steam refined ueal, 50c., 48c. offered
for a 100 barrel lot was refused ; pale seal, 42c.;
straw, 38 to 39; genuine Nfld. cod oil 38 to DRuas.-Fairly active market. Opium is
40; Gaspe, 37 to 38c.; Halifax, 34 to 35c.;rather quieter but price is unchanged. Gly-
cod G liver, 60 to 65c.; linseed, 57 to 58c.,fo cerine is higer and borax shows a tedecycedlivr, 0 t 65.; iused,57 e 5c. orin that direction. Cubeb berrnes scarce and
raw, boiled, 60 to 61c.; castor and olive un- flrm at an advance. Quinine quiet and un-
changed; turpentine, 55 to 56c. We quote :- changed.
Leads (chemically pure and first-class
brands only) $6.00; No. 1, $5.25; No. 2, 84.50; las continued very slack, but holders have
No. 3, $4.25. Dry white lead 5ýc.; red do. 4jcentinued very flrm and have stood eut for an
to 4jc.; London washed waiting, 55 to 60c. advance wbicb is ueually refused; superior
Paris white, $1.13 to $1.25 ; Cookson's Vene-Pari whte, 1.1 te 1.2; Cckse's Vne-extra eold once at equal te 83.60 and ultra bas
tian Red, $1.75; other brands Venetian Red, been beld at 83.50, whicb prices were asked t$1.50 to $1.60; Yellow ochre, $1.50; Spruoe close. Bran tihi scarce, flrm and wauted;
ochre, $2 to $3. Glass $1.50 per 50 feet for has sold at $13.00 en track. Oatmeal much
first break ; 81.60 for second break. as befere at 83.65 te 83.75 fer car lots, but

SHoEs AND LEATHER.-Boot and shoe orders scarcely anythiup doing in tbem.
are coming in very fairly, and factories are GiiuN.--Helders have net been inclined te
now settled down to steady work, but the de-pueb sales in any instance. Wbeat.-Less in
mand for leather has not become very lively demand with emaîl sales fer export<at equal te
as yet, in fact trade is quieter than was ex-81c. bers for Ne. 2. faîl and equal te 83c. for
pected, but will likely improve as stocks in red wiùter and No. 2 spring, which prices
manufacturers' hands must soon need replen-weuhd have been repeatsd at chose. Oateishing. Prices are fairly maintained at offersd up frsshy and in better demaud;-cars
quotations, and stocks do not show any very sold hast week at 31c., but B1ic. was paid this
noticeablE accumulation. We quote : - week fer good average mixed on track. Bar-
Spanish sole, B. A. No. 1, 24 to 26c.; do. No. ley.-Notbiug doiug as buyere and sellers have
1, B. A., 20 to 23c.; No. 1 Ordinary Spanish, been apart; Ne. 1 has been wanted at 57J te
21 to 23c. ; No. 2 do., 19 to 21c.; No. 1 China, 58c., and No. 2 at fros 52 te 53c., but holders
22 to 23c. ; No. 2, 21 to 22c.; ditto. Buffalo wanting about two cents more; lower grades
Sole No. 1, 21 to 22c.; ditto. No. 2, 191 tobut ittîs wanted though probably steady.
21c. ; Hemlock Slaughter, No. 1, 25 to 29c, ; Peas rather easy; lots lyiug outeide eld last
oak sole, 42 to 48c. ; Waxed Upper, light and week at equal te 53e. here; but at the close 53
medium, 33 to 38c.; ditto. heavy 32 to 36c.; seemed te be the beet bid.
Grained 34 to 37c. ; Scotch grained 36 to 40c. ; GRoczls.-Tbers is eemewhat more lifcin
Splits large 22 to 28c.; ditto. 16 to 24c.; Calf- the trade thie week. The special feature is
splits, 18 to 32c.; Calfskins, (35 to 46 lbs.), 70 the excitement in prunes. A syndicats bas
to 80c.; Imitation French Calf, skins 80 to secured couirol of the market for Turk*eh and
85c.; Russet Sheepskîns Linings, 30 to 40c.; have advanced prices. There is net much
Harness 24 to 33c.; Buffed Cow, 13 to 16c. ; change iu quotatiensbers but holders are
Pebbled Cow, il to 154c.; Rough 23 to 28c.; firmer. Nearly all the surplus stock bas been
Russet and Bridle, 54 to 55c. beuglt by American bouses which paid better

SALT.-There is nothing new to be noted in this prices than ceuld be ebtained bers. French
line ; prices are still for :-Coarse elevens 55 to prunes are higler in sympathy. Thers is
57½c.; twelves 52 to 55c.; factory-filled $1.20 to rather me enquiry fer teas and prices are
$1.25; Eureka $2.40; Rice's pure dairy 82.00 ; frm. Sugars are firmer and in some cases a
Turks Island 30c. per bushel ; rock salt $10 shade higher on an advance in refiners prices
per ton. of ýc. on yellews and 1/16 on granulated.

WooT.-Latest English advices show a muchCoffees flrm but quiet; ne Rieffering
stronger market, and values of imported wool Rc nbte ead yuesac n

areadaucdro baf cnt e cnt;do avryucg e wit d rathsofer firer2. Wesb

unchanged; all kinds of fresh scarce excepting
salmon trout. Valencia oranges lower; single
cases of 420's are $5.50, but lots are obtainable
at 65.25. Valencia off stock raisins are in
better demand and several round lots have
changed hands during the week at 5î to 6c.
for good quality. Canned tomatoes are firmly
held at $1.40 to $1.50. Canned salmon quiet
but very firm.

HIDES AND SKINs.-There bas been no further
change in green hides which have continued to
offer freely; cured easier and sold at 8j. Calf-
skins-Pure nominal at former figures. Sheep-
skins-Prices seem stronger but with rather a
wide range; green, from $1.00 to 1.15 with a
few very choice reaching $1.25, but dry going
down to 75c.

LEATHER.-There has been very little doing
this week. Jobbers have bought a few small
lots but manufacturers are not doing anything
yet. Small dealers wants are meagre. Stocks
are left and the market is generally steady.

LIvE STOcK.-iReceipts this weeli have been
light. Butchers' cattle have ruled $2. to $3.
per head higher and an active demamd from
Montreal, best have sold at 4c. per lb. ; prices
ruled at 3 to 3ic. for medium to good loads
and 2½c. for common; Sheep and Lambs not
so firm ; medium lots have sold at $4.50 to
$5. per head, but choice to extra lambe are
worth $5. to $5.50 per head. Calves scarce
and wanted at $6. to $10. per head for good
quality weighing 120 to 180 lbs. per head.
Hogs in good demand at $4. to 84.50 per cwt.

PAINTS AND OILs.-Local demand very small.
White lead is held at firm prices. Vermillion
dearer. Cables report linseed oil higher with
prices firm at the advance.

PETROLEUM.-In the local market supply is
rather light. In fact there is a scarcity owing
to an active demand as well as to the diffi-
culty of getting supplies from the vest on
account of the snow blockade. Prices are a
shade easier.

PnovIsIoNs.-Prices firm all over with trade
improving. Butter-In good demand ; selec-
tions wanted at 19c. ; some sales of good store
with white thrown out for shipment at 13 to
14c.; and culls and white at 8 to 11c. Cheese
-Held rather more firmly at 12½ to 13c. Eggs
-Have been shipped in large quantities and
stocks bronght low thereby ; this with small
receipts bas kept pickled steady at 17c. and
fresh at 20 to 21c. for round lots. Pork-
Firmer at $14.50 to $15.00 for small lots.
Bacon-Holders firm all over, as it seems
probable that the seasons hog crop will
be a small one ; the chief movement
bas been in case-lots of long-clear at
about 8c.; all else almost nominal but strong.
Lard-In good demand and firmer ; lots of
not udner 50 pails have been sold, to par-
ties furnishing their own pails, at 9c.; sell-
ing in usual way at 9jc. for large pails, and
9î to 10c. for small. Hogs offered slowly and
held firmly; a few cars sold at equal to $5.90,
which was bid at close. Dried apples in good
demand at firm prices; dealers taking trade-
lots at 3î to 4c ; and evaporated at 10 to 104c.;
with dealers selling a half cent higher.

SALT.-Inactive; Liverpool to arrive offered
lower but no sales.

WooL.-Scarcely any fleece offered, but any
available taken at 20c. for coarse and 23c. for
good mercantile; super firm at 23 to 24c. and
extra at 28c. with a good enquiry from the
factories.

Paul Frind & Roose.
WOOL BROKERS,

10 Eberle Street, - - - LIVERPOOL.

Paul Frind,
WOOL BROKER,

28 Front Street East, - - TORONTO.

PÂRTNERSIP NOTItB.
The undersigned have pleasure in intimating totheir customers and the trade generally that

they have admitted into partnership Mr. E. G.
WILLIAMS, who will continue to represent them
on his usual route in the West as heretofore.

WARREN BROS. & BOOMER.
Toronto, 20th January, 1887.
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RATES OF FREIGHT
]Between Mich. Central and C. P. R. and G. T. R'ys
Be that Maritime trade has nothing now to complain
af. Trade at this Intercolonial station bas sbown
wonderful impulse under tbe more favourable
freight adjustment since middle of Auguat last.
Trade continues a full average for season, but prices
of four do not respond to sdvance asked by manu-
facturera. When present stocks here are exhausted
bigher prices may be obtaiued. J. A. CHIPMAN

*CO., Halfax, N.B.

KALKER- NOR DEN.
Amsterdam, Holland.

IMPORTATION and EXPORTATION
Correspondence InvIted.

W. 8. GRANT. DAVD HORN.

GRANT & HORN,
Produce & Commission

Mf,,,i h t

CHURCH'S JOSEPH PHILLIPS,
-MANUFACTUREB--OSBORNE BLUE.

The Best on the Market. Caiadiali Air
TO BE HAD OF ALL FIRST-CLASS GROCERS

MESS & SHORT 0UT PORK.
Sweet Plckled Hams, Shoulders and

Bellies ln tierces, Kettle rendered, Lard For Lighting Mils, Factories, Private

In Pals, Smoked Hams, Bellies and Shoul- Residences, Churches, &c., &C.
ders.

ENOS SCOTT, SEND FOR CIRCULAR &dPRICE LIST.
AYLMER, ONT.

The above goods are offered in carloads or less
to the trade. Orders solicited. Correspondence 154 Wellngton St. W. Toronto.
Hnited. 15_eligo S.WTrno

I
WINNIPEG, - - MAN.

REFERENCES:
FL.Patton, Esq., Manager Federal Bank.

Kennet hMackenzie, Esq., President of the Board of
Trade.

Messrs. G. F. & J. Gait, Wholesale Grocers.
Messrs. Turner, MKeand & Co., Wholesale Grocers.

ESTABLISHED 1856.

Telephone Communication Between al Offices

P. BURNS,
Wholesale and Retail Dealer ln

Coal and Wood
Orders left at Offices, cor. FRONT & BATHURST,

YONGE STREET WRARF, and 81 KING STREET
EAST, TORONTO, will receive prompt attention.

TUEIERCNTILE AGEICI.
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, ST. JOHN, WINNI-
PEG, VICTORIA, B.C., and 'n one hundred and six
cities of the United States and Europe.

Reference Books lssued in January, March, July
and September, each year.

DUN, WIMAN & 00.
I9thNOWVOLUE__ REAY

Bound Copies of the 19th Volume of

Ill "lMONIIRI IIES,"
& compendium of commercial events for the year

from July, 1885, to July, 1886, with or without
advertisenlants, may be had upon

application to this offce.

PRICE,- ------------ S.50.

* Copions Index accompauies each VoL

SAW MILL MACHINERY OUR SPECIALTY
IN ALL ITS VARIETIES.

THE FIR -P%0FJIO HEAVY AND PORTABLt.
e @~

* sr.0~
I ~

-'ttc

k
* I..

M
q

Hm li a om . from six to 200 horse power, noted for their g eat dura
simplicity and ecnm B liers cf ail the leading designs of the best tested plates, steel and

e in y ees tyle, tested and guaranteed, prices very lew. Water Wheels, Shin le
B several varieties), Lath Miles and Botera. Wood Workinng Macvinery-Saws, Saweys
Belting. Ewart Drive Chain, for elevating and conveying everything.

WATEROUS ENGUNE WORKS 00., Brantford, Canada

ROCHESTER
Gives a Steady Light.

FAMOUS

l Candile Power La p.
15,000 sold in Canada, and

270,000 in the United States
the past season.

IN PLAIN &FANCY DESIGNS
For House or Office.

For Sale by all Leading Dealers.

No Choicer Present ean be made at
this season.

lm
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W. STAHLSCHMIDT & CO.,
PRESTO19, .- - OlTARIO,

KANUFACTUBERS OF

Omcs School. Chirch & Lodie1Fitl'e
lois àrz

OFFICE Dt.*& 1o. 02.

TORONTO REPRESENTATIVE:
GEO. F. BOSTWICK, 56 KING ST., WEST.

Wu. H. BELL. WM. H. GALLAGHAN.

WM. H BELL & CO
Designers and Manufacturers of

Fine Interior Wood Decorations.
HARDWOOD MANTELS,

Overmantels, Grates & Tiles
A SPECIALTY.

3ù, Ooffice, Saloon_& Shop Fixtures.

WM. H. BELL & CO.
56 to 64 Pearl St.,

TOPONTO

Toroito Lead & Color o.
MAKES A SPECIALTY OF

VERMILLIONS,
and can manufacture

ANY DESIRED SHADE

For Agriculturalor General Work.
TORONTO LEAD & COLOR COMPANY,

8 & 10 PEARL STREET,
TORIONTO.

cHaËin Pacinc Ralway '.
DIVIDEND NOTICE.

The half-yearly dividend upon ithe capital stock of
this Company, at the rate of three (3) per cent. per
annum, secured under agreement with the Govern-
mens of the Dominion of Canada, will be paid on
the 17th of February next, to Stockholders of record
on that date.

Warrantefor this dividend payable at the agency
of the Bank of Montreal, 59 Wall St., New York, will
be delivered on and after February 17th, at the office
of the Company's agents,, Messrs. J. Kennedy, Todd
& Co., 63 William St. New York, to Stockholders
who are registered on the Montreal or New York
R.oWster.

arrants of European Shareholders who are on
the London Register will be payable in sterling at
the rate of four shillings and one penny half-penny
(49. lid.) per dollar less Income i ax, and will be
delivered on or about the saie date, at the office of
the Company, 88 Cannon St., London, England.

'J ie Transfer books of the Company will be closed
in London, at three o'clock, p.m., on Monday, Janu-
ary 10th, and in Montreal and New York, at the saie
hour on Saturday, January 22nd, and will be re-op.
ened at 10 a.m., on Friday, February 18th, 1887.

By order of the Board,
CHARLES DRINKWATER,

Secretary.
OMiee o! the Secretary, Montreal,

December, 29th, 1886.

Wayerley Knitting o. (LiniÎted.)
OFFICE: Woas:

DUNDAS, C nt. PRESTON, Ont.
MANUFACTURERS 0F

Ladies' & GentIenen's Knit Underclothing
and 'op ishires.

Dominion Gard Clothing Works,
York Street, DUNDAS

W. R. GRAY & SONS, - - Proprietors

Manufacture every description of

Card Clothing and Woolen Mil/s Supplies.

S P OO N E R'S

COPPE R INE

A Non-Fibrous Anti-Friction Box Metal.
Handsomely put up for the hardware trade. Sell
well. Satisfaction guaranteed. New design, new
package, and bright metal. No point wherein itfaile in Use.

ALONZO W. SPOONER,
Patentee and Mr.,

PORT HOPE, Ont.

SPECIALNOTICE§
Having been brought to our notice that other

makes of YARNS. CARPET WARPS, and SHIRT-
INGS, are being sold to the trade under various
brands as being of our manufacture, we beg to in-
form all purchasers of

WM. PARKS & SON,
(LIMITED)

STr. JOHNW, N. M.l

that we WlLL NOT GUARANTEE AS OURS
any line wo make " unless branded with our
name."

Parks' Fine Shirtings.
Full Weight, Fast Oolors, & Full Width.

"Parks' Pure Water Twist Yarn."
We are the only manufacturers in the Dominion

of these celebrated yarns.

" Carpet Warps and Beani Warps."
The most regular thread, best finished and brightest

colors in the market.

AGENTS:

WILLIAM HEWETT,
lColborueSt.,Toronto.

DUNCAN BELL,
70 St. Peter St.,.Montreel.

ST. CATHARINES SAW WORKS

R. H. SMITH & CO.,
vtT. CATHIIARINE, ONTARIO,

Sole Manufacturers in Canada of

THHJ "SIMONIE38" 6..A2TWS
AT CREATLY REDUCED PRICES.

Ail our Goods are manufactured by the " Simonds" process.
Our CIRCULAR SAWS are unequalled. We manufacture the

Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-CUT SAWS. Our Hand
Saws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the St. Catharines make of Saws.

The Largetit Maw Workw In the emnien.

Cheaper than $ocilety Insurance.
For 18 years past the old eTNA LIFE INSU RANCE COMPANY, in addition to its

popular ENDOWMENT INVESTMENT Plans, has been giving Common Life Insurance at a Very Low
Cost, upon its Copyrighted Renewable Term Plan.

Below will be found the Annual Premiums, followed by a Staternent of the Resulta to the Survivors,
during the past Ten Years. Compare the Cost shewn in Section 4, with the Assessments made upon
persons of the same age who belong to the various Assessment Societies, whether of the business or
fraternal varieties.

FOR EA('R $1,000 OF INSURANCE.

1 2

Annual Premium, includ Accumulated Fpnd at end
ing Medical Fee, Ad- or loth year'to 'r. o!
mitsion Fee, & Annual each Policy, avallable
Expense Charge, all in to renew this,or pay for
one sum. afother Poiicy.

Age $ c. Agel $ c. Age $ c. Aee$ c.
16 11 09 35 17 36 16 8521 35 7886
20 1109 36 1800 20 8521 36 8330
21 11 37 37 1868 21 374) 37 8780
22 1166 38 19 41 22 3960 38 9230
23 11 97 39 20 19 23 4t60 39 9685
24 1229 40 21 02 24 4370 40 10136
25 12 64 41 21 91 25 4586 41 109
26 13 00 42 2286 26 4869 42 11045
27 13 38 43 23 88 27 51M 43 11505
28 13 79 44 24 97 28 5415 44 1s970
29 14 21 45 26 14 29 5700 45 1243;)
30 14 67 46 27 39 30 5985 16 12900
31 15 14 47 28 71 3L 6312 47 13375
32 15 65 48 30 10 32 6740 48 1385
33 16 19 49 31 59 33 7120 49 1433-5
34 1675 50 3317 34 17500 50 14820

3

BALANCE,
Divided into ten parts,

sbewing
Annual Total Cost.

Age $ c. 
1

Ageý $ c.
16 757 35 9 47
20 7 57 36 9 6521 763 37 9 90
22 7 70 3-; 1018
Z3 780 391 1050
24 7 90 40 1088
2- 805 41 1132
26 815 42 1182
27 825 43 12 4()
28 838 44 1300
29 ~850 45 1372
30 87 46 1450
31 880 47 1530
'32 890 4 1625
33 907 49 17 25
34 9 25 5o 1843.5

4

Allow $4.00 in' place of
the Annuai Dues &

Admias n Fees usually
collected, and the Net
Cost, yearly, was:

Age $ c. Age $ c.
16 3 57 35 5 47
20 3157 36 56521 363 37 5 90
22 370 38 6 18
23 380 39 650
24 3 90 40 6 8825 405 41 7 32
26 415 42 7 82
27 425 43 840
28 4 38 44 900
29 4 50 45 9 72
30 4 70 46 1050
31 4 80 47 1130
32 490 48 12 25
31 5 07 47113 25
34 5 25 50 1435

EXPLANATION OF TABLE.
The Rates shewn in No. 1 remain fixed at the age of entry for Ten Years. If the Accuiulated Fund

(2) is sufficient, (as for 18 years past it has been ) all Polîcies on these Rates will be RENEWED
ANOTHER TEN YEARS, as the close of each 10 years is reached, without increase of the original
rate. At the age of 70, or later, the party's entire Accumulated Fund may be drawn out in CASH,
(or two thirds at an earlier age), as a Surren 1er Value, or the Insurance may then be renewed for life.

No. 2 shews the Fund belonging to the age opposite it, available as Cash, without medical re-
exaunination, toward taking an Endowment or other Policy of equal amount, or securing a renewal on
the saine plan, at the Original Riate, for Another Ten Years.

No. 3 shews the Balance, or Entire Annual Cost, the past ten years, expenses and all.
No. 4 shews the resulting Net Cost, or annual assessment of the past ten years in the ÆýTNA, on

this plan, after allowing $4.00 off No 3, as an equivalent of the $8.00 or $11.00 Admission Fee, and $3.00
annual Expense Charge, found necessary in Assessment Societies.

For further information, apply to an Agent of the Company, or to

W. H. ORR & SONS, Managers, Toronto,

950
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Dominion... 3,200 " Ontario ......... 3,200 ".00
%i6sIIsippI.. 2,600 " Texas ............ 2,710 " A c .16W0

Vancouver. 5,700 " Quebec ......... 2,700 " lm, e1

.«LIVERPOOL SERVICE:r ........... ....... 1800
LIVIMPOOI SERVICE:Oak, white, No.land 2 .:............ 25 W

DATEs oF BAILING: " red or grey .................. 18 00

From Portland. From Halifax.
TORONTO......Bat., 29th Jan.....................Chesnut.25 W

S Tu. r e . a. t e.Waluut, 1 in. No. 1 &2.................... 85 0
,8ARNIA' ...... Thur., 3rd Feb. ......... Bat., 5th Feb.Butternut..................... 40
OREGON ...... Thur., 17th Feb . ......... Bat., 19th Feb Hcoy o ............... 2

Bristol Service for AvoMnmouth Dook. Hickoro.. .................. 200
B.eewood,......................10

Bailing Dates from Portland :..........3500
ONTARIOa........n. 20th.

And fortnightlythereafter. Jn 0h ul C

Rtes of Pass e-From Portland or Halifaz to u", Hard, Egg ................ S0625
a mStove ... ................... 600

Liverpool, cabin,,$W to $80, according to steamer and d. 6 Nut ...................berth. Second cabin, $W. Steerage at lowest rates.s Blobur. ............ 550
*Baloons, state-rooms, musio-rooms and bath- si .4 Briargj.J.flt ............. 60W

rooms in these steamers are amitlhip, where butW H
littie motion is felt; and they carry neither cattie si .9 ardeuncuM..........50
cor sheep.et gotnd alit .... 50

For further particulas apply to GEO. W. TOR- idpieuncut ................ 40
RANCE, 18 Front Street East; M. D. MURDOCK id'ect and split..........50
a Co.,09 Yonge Street, Toronto. slabs . ... 830

DAVID TOREANCE & CO., Montreal.
miav M4l mraw.

AALLNLNE
ROYAL MAIL

S T E A. M S I- I l S.

1887. Winter Arrangement. 1887.

LIVERPOOL, LONDONDERRY PORTLAND &
HALIFAX MATIL SEVICE.

STEAMEB. *i ,PoM PORTLAND. PBOM HALAI.
Sardinian............Thur., Dec. 2nd.........Bat. Dec. 4th
Polynesian..........Thur., " I6th.........Bat. Dec. 18th
Peruvian.............Thur., " 30th.........Bat. Jan. lst
Sardinian............Thur., Jan 13th.........Bat. " 15th
rol .......... Thur., " 27th.........Bat. " c 29th
Par lan..............Thur., Feb. 10th.........Bat. Feb. 12th
8ardinian............Thur,, " 24th.........Bat. " 26th
Polynesian..........Thur., Mar. 10th.........Bat. Mar. 12th
Parisian...........Thur., " 24th.........Bat. l 26th
8ardinian... Thur., Apr. 7th.........Bat. Apr. 9th
Polynesian..........Thur., " 21st ......... Bat. " 23rd
Parisian..............Thur., May, 5th.........Bat. May 7th

BATEs oF PAssAGE.-Cabin $50, $65, and $76.
Retfurn: $100, $125, and $150. Intermediate $80.
Return $60. Steerage at lowest rates.

The Steamships of the Allan Line come direct to
the wharves of the Intercolonial and Grand Trunk
Railways at Halifax and at Portland, and passengers
are forwarded on by special trains to Montreal and
-the West.1

The last train connecting at Portland with the
Mail Steamers, sailing from that Port on the Thurs-
day, leaves Toronto on the Wednesday morning.

The last train connecting with the Mail Steamers
&t Halifax leaves Toronto on the Thursday morning.

For tickets and.every information, apply to

H. BOUBiELIE
Corner King and Yonge 8treets, Toronto

2800
18 w0
14 00
00 00
30 00
20 00
15 w0
30 00

100 00
50 00
00600
18 w0
40 0

0 00
0000 w
0 00

550
4 00
6 01
0 00
0 00
4 0

Hay, Loose New, Timothy.........$1400 15
Clover Hay......................................... 9 0 13
Straw, bundled oat.................9 0 il

" loose ... ....... ... ............... 6 00 8
Baled Hay, flrst-elass .............. 12 0 13

"4 "6 second-class .... . ............ 8 60 9

LIVERPOOL PRICES.

Jan. 20th, 1867.

B.
W he at, .................................... 7

"4 W nter. .'.........,............... 7
"d W hite ................................... . 0

Corn ............................. 4
Peas ................................................... . 5
Lard ............ ...................................... 35
Pork ................................................... 62
Bacon, long clear.................................33

"9 short clear .............................. 34
TaUow ............................................... 24
Cheese....... ...................... 63

50
00
00
00
00

CHICAGO PRICES.
By Telegraph, Jan. 2 th, 1887.

Breadtm*s. Per Bush.

Wheat, No. 2 8prmng, spot .................. $ 77j"4 "0 "6 Feb............... 78
Corn..............................Feb................ 351
Oats ............................................. cash 26
Barley ....................................... cash

Reg Preducts.

M ess Pork ...................................... 11 95
Lard, tierces....................................... 6 42J
Short Ribes .......................................... 59
Ham s.................................................. 000
Bacon, long clear......................... . 000

" hort elear.............................. 0 0

000
000
000
000
0 0

000
000
000
000
000
0 00

MOwN T bE AL.

O. MorriceSons & Co
Benera/ Merchants, &c.,

MONTREAL and TORONTO.

I[OCHELAGA COTTONS
Brown Cottons and Sheetings, Bleached Shestbal

Canton Flannels, Yarns, Bags, Ducks &c.

ST. CROIX COTTON X[L
Tikn , enima, Apron Cheks, Fine Fanq

Ches, Glnghams, Wide Sheetinge, Fine BrownCottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheeting.

Tweeds, Kntted Goods, Flannela,
Shaw/s, Woolen Yarns,

B/ankets, &c.
The Wholesale Trade only Supplied.

SAUSAGE CASINGS.
New Shipment from England ex

Steamship "Norwegian."

Lowest Price to the Trade.
SOLD IN LOTS TO SUIT PURCHASERS.

We are Sole Agents ln Canada for

McBddo's ColobratedSheop's Casinge

JAMES PARK &80U
TORONTO.

GRAND TRUNK R'Y LIVERPOOL MARKETS. . T E MUTUAL
Cotton dull, uplands quoted 51d. Orleans,

5#d. Spring wheéat 7s. 8d. on 13th, closed to-

The Old .and Popular Route da2"7.d/. Red Winte'7s.9d; new corn, LRA IE M
TO 35s.; bacon, s.c. 34o. 6d.; tallow, 24S. 6d-; N..qIRINl1'F ( MPANi

KO1TREAL, DETROIT, CHICAGO OIL MARKETS. OF NEW YORK.

ANDRICEn 
McCURDY, - President.

A h p the the Oil opened, 72éc.; closed, 72c. bid; highes Asets, - - - - $108,908,967.51.

Uniteds tates• 7210.; lowest, 71îc. Sales of oil yesterday, When asked to inure in other Companies,

IT IB POSITIVELY THE 880,000 barrels.
IT I POSTIVEY TH . 'NEw YoRK, Jan. l9th. REMEMBER THESE IMPORTANT FACTS:

MLYR NT Crude, in barrels, 6*c. to 610.; refined 6tc.; E MBR RS IP TATFC I

kl From TaORONeTO c s8icn. 1."t'isthe oldest active Lite Insuranc. Company

'RunDIq the Celebrated Pullman Palace PETROLEA, 19th Jan. i. It i the largeet Life Insurance Company by

R lun tePl brand Parlor Cars. Oil oned at 85ic.; closed, 85c. per barrel many millions of dollars in the world.

for crupe.n •Lt 
hasenoBStockholders to claim any part of its

profits.
SPEEDe SAFE TY -CIVILITY.4. It ofrers ne schemes under the name of 1n-

D TORONTO PRICES CURRENT. surance for speculation amongeits members.

UE 5..It. present atalable Cash Resources exceed

Torito t (corn.) hose of any other Life Insurance Company in the
0 in «O iT 1 • S @wu Lumaber, Eampected, B.'u. world.

Bet and k tBIt 
ha received in Cash from Policyoldersmnce

BtanQuickest Route to MANITOBA, BRITISH Clear pine, il m. or ovpr, per M ......... $960038W its organisation in 1843,
COL MLA, and the PACIFIC COAST. 25 in.or®over.2..,76..............,4.280

____ Clea1rinp.c..n..................... 2500 2800

FOR FARES Time Tables, Tickets and general Do. do. 1s 1hd over......... 5 00 00
1 information apply at the Union Flooin, i ............... 15 00 16 00 Il ha& returned them, in Cash, over

Di 1 ot, City Ticket Offices, corner King and Yonge, tc1 00 1600
York Street, or to any of the Companyl 'josahip t 12...............100 13 00 peBAgents Joints and Scant1in ...... --.......50......1 00 100 Its payments to Policyholders in 1885 were

JOSEPH HICKSON, Clapboards 125( 0...o..y...........r..125185
WX. EDGARShingleos, XXX, 16 in ............... 2je 2 60

W.EGAtGenersi Manager. ' xx ................. »***.::1 1 60 914402,049.
G neGl'erPaa n eraAnnt. Lath.................... ..................... 175 i 85 Surplus, by the legal standard of the State of New

Spruce...............................1000 1300York, over
Temrlock........... ............. 10 1009
Tamarac ........................... ........... 12000 1400

ard Wods-l.ft. B.. GAULT &BROWN
....... ,85 Ton. Oraon.......... ,8W ous Birch, No. 1 and 2 ..............................-$17 00 0 W 00ea a ag r o h P oicso0 General Managers for the Provinces of

~5FIi5. 5 80 1'n. lv~unn SASOTou BichNo. &n 2............$1 60Ontario and Quebse,
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LA"d"ng Barristers.

CARO#, PENTLAND & STUART,
(Sucessors to Andrews, Caron, Pentland & Stuart)

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - , - QUEBEC
Solicitors for the Quebec Bank.

5R ADOLPHE P. CARON, B.C.L., Q.C., K.C.M.G.
C. A. PENTLAND. G. G. STUART.

DELAMERE, BLACK, REESOR & ENSLISII
Barristers, Attorneys, Solicitors, Etc.

OFFxoE-No. 17 Toronto Street, (Consumers' Gas
Company's Buildings)

TORONTO.
T. D. DEr.A=fEf
I. A. EESoB

DAVIDBON BLACE
E. TATLOUBENGLISH

GIBBONS, McNI & NULKERN,
Barristers & Attorneys,

OFFICE-Corner Richmond & Carling Streets,

LONDON, ONT.
«O0. C. GIBBONS GEo. 'NAB
P. MULKEERN FED. P. HARPET

JONSTONE & FORBES,
Barristers, &c.,

REGINA, - - - - North-West Territory.

T. C. JOHNSTONE. F. F. FOBBEs.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barrîsters, Solicitors, Notaries, &c.,

CORNWALL.

1. B. MACLENNAN, Q.C., J. W. LIDDELL.

C. H. CLINE.

McARTHUR, DEXTER & DENOVAN,
Barristers, Solicitors, Attorneys,

McArthur Block, corner Main and Lombard
Streets.

3. B. M'ARTHUB, Q.C. H. J. DEXTER.

J. DENOVAN.

WINNIPEG, NAN.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

J. J. NACLABEN
W. M. MERBITT
J. L. GEEDES

J. E. XACDONALD
G. Y. SEEPLEY
W. E. IDDLETON

THQOSON, HIENDERSON & BELL,
Brristers, solicitors, &o.

OIous-BANK Barrisa NoiaT AmUncA BDGs.
4 Wellington Street East, TORONTO.

. E. TROMNBO. DAVMID KNDansoN. GEO. BELL
WALTER M1AoDONALD.

Registered Cable Address-"l Therson," Toronto.

. e.S. LINSEY,
Barrister, A.ttorney, Solicitor.

OFFIci-98 York Chambers, Toronto Street,

TORONTO.

NORTHERN
A ssurance Company,

0E' ZLOC Jq Z C)OS, IM1* .

Branch OfBce for Canada:

1724 Notre Dame St , Montreal.
INCOME AND FUNDS (1885).

Subscribed Capital.................................... $15,000,000
0f w ich d... ........ ................... 1,500,000
Accumul fund ................................ 15,671,500
Annual revenue from fire premiums......9,886,500
Annual revenue from life premiums ...... 957,000
Annual revenue from interest upon in-

vested funds.....................660000

JAMES LOCRIE, - - Inspector.

Jan. 1, 1887.

ROBERT W. TYRE,
MANAGER FOR CANADA.

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America ............ $948
Canadian Bank of Commerce........50
Central ........................................... 100
Commercial Bank, Windsor, N.S. ...... 40
Dominion .......................... 50
Eastern Townships.................50
Federal ............................. 100
Halifax Banking Co.................. 20
Hamilton .......................... 100
Imperil.......................... 100
LaBanque Du Peuple........................ 50
La Banque Jacques Cartier .............. 25
La Banque Nationale ..................... 100
London ........................ 100
Maritime...... .................. 100
Merchants' Bank of Canada............... 100
Merchants' Bank of Halifax.........100
Molsons ......... ........ ............ 50
M ontreal........................................... 200
New Brunswick ................................. 100
Nova Sootia ....................................... 100
Ontario ............................................. 100
Ottawa ............................................. 100
People's Bank of Halifax .................. 90
People's Bank of N. B........................ 50
Pictou ................................................ 50

uebec........ ................... 100
t. tephen's........... .............. 100

Standard..........................50
Toronto ................................. 100
Union Bank, Halifax........................... 50
Union Bank, Canada ......................... 100
Ville M arie.......................................... 100
W estern ............................................. 100
Yarm outh .......................................... 100

LOAN COMPANIES.

Agricultural Savings & Loan Ca.........
British Can. Loan & Invest. Co.
British Mortgage Loan Co..........
Building & Loan Association .....
Canada Landed Credit Ca............
Canada Perm. Loan & Savings Co.
Canadian Savings & Loan Co..
Dominion Sav. & Inv. Society...........
Farmers Loan & Savings Company ...
Freehold Loan & SavingsCompany...
Hamilton Provident & oan Soc. ......
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Save. Ca...
Imperial Loan & Investment Co. ......
Landed Banking & Loan Ca...............
Land SecurityC ...............................
London & Can. Loan & Agency Co.....
London Loan C......................
London & Ont. Inv.CoCa................
Manitoba Investment Assoc...............
Manitoba Loan Company ..................
Montreal Loan & MorteCo............
Manitoba & North-West Loan Ca.......
National Investment Ca...............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association........
Ontario Loan & DebentureCoC...........
Ontario Loan & Savinge Co., Oshawa.
People's Loan & Deposit Ca...............
RealEstate Loan &tDebenture Co. ...
Boyal Loan & Saving .C.............
Union Loan & Savings Ca..............
Western Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Ca.............
CanadaCotton C....................
Montreal Tel ph Co..................
New City Gas Ca., Montreal ...............
N. S. 8 Bennr.............
Starr Mi.Ca., ax ................
Toronto Casmers' Gas Ca. (old)...

1 5
$100

40
40

100
100
50

Capital
sub-

scribed

*,48,83
4,866,666
6,000,000

500,000
500,000

1,500,000
1,479,600
1,950,000

500,000
1,0000
1,500,0
1,»0,000

500,000
2,000,000

891,900
5,799,900
1,000,000
9,000,000

12,000,000
500,000

1,114,800
1,50,000
1,000,000

600,000

.. 500,00
500,000
900,000

1,000,000
9,000,000

500,000
1,900,000

500,000
500,000
300,000

600,000
1,850,000

450,000
750,000

1,500,000
3,000,000

750,000
1,000,000
1,057,950
1,876,000
1,500,000
1,500,000

850,000
699,850
700,000
498,850

4,000,000
660,700

9,950,000
400,000

1,950,000

1,700,000
479,800

2,650,000
9,0001,000

800,000
500,000,
800,000
500,5000

1,000,000
9,500,08

£1,500,000
,9,00,000
9.000,000

...........................

INSURANCE COMPANIES.

ENGLIs-(Quotations on London Market.)

No. Dlvi- NAmE or CoMPANT.
Shares. dend.

20,0001
50M

100,000
90,000
12,000

150,000
10,000

10,00

14,000

50D

50,000

190,000

0000
1000

10000

5
15

89
10
90
10
8

57j
90
94
51
9

8
15
10
10
5
5

10
9

Briton M.& G. Life.
0. Union F. L. & M.
Pire Ins. Assoc ......
Guardian .............
Imperial Fire.........
Lancashire F. & L.
London ABs. Cor...
London & Lan. L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern P. & L ...
North Brit. & Mer..
Phonix ............

ueen Fire & Life..
Royal Insurance....
iSottish.Imp.F.&L.
Standard Lie ..

CANADIAN.

Brit. Amer. F.& M.
Canada Life .........
Confederation Life
Sun Life As. Co ...

yal Canadian ...
ebecFire .........
eenCityFire ......

restern Asurance

Laest
Sale.

Jan. 8

17 1

68 70
159 164

52 1
50 52

S 4
8 8

30 81
583 54½

m33238

37 8

Jan. 2

119121

"g00
15421551

Capital
Paid-up.

*1,894,987
4,866,666
6,000,000

419,080

1,455,080
1,90,000

500,000
999,500

1,500,000
1,900,0001

500,000
9,000,000
. 01,724
891,900

5,799,900
1,200,000
9,000,000

19,000,000
500,000

1,114,800
1,500,0
1,000,000

000,000
150,000
900,000

9,500,000'
900,000

1,000,000

6,00,000
150,000

1,900,000'
477,580
816,774
800,0001

Best.

S 840,666
1,079,475
1,600,000

25,000(
78,000

1,02,000
375,000
125,000
55,000

380,000
500,000
200,000
140,000

150,00019,000

800,000
61000,000

800,000
800,000800,000

810,000
35,000

895,000
300,000

1,200,000
40,000

25,000
95,000
40,000

Dlvi-
dend
last

6 Mo's.

38%
3

31
3
8
4
4
3

578,313 75,0001
967,066 37,C00
99,770 30,C00
750,000 90,000
663,9901 140,000

9,900,000 1,100,000
650,410 141,000
869,4001 159,000
6U,480 100,786

1,000,000 450,000
1,100,000 135,000
1,100,000 394,000

985,550 49,000
M95,000 96,400
873,070 50,000
280,060 130,000
500,000 990,000
464,690 49,775
450000 80,000
100,000 3,000
812,031 94,000
419,43 .........
312,500 100,000
418,000 e,000
985,185 98,000
684,715 50,o0

1,»0,000 987,000
800,000 65,000
490,565 74,000
477,909 5,000
890,000 53,000
600,000 190,000

1,800.0001 650,000

11,500,000 * 10,408
$2,000,000
2,000,000

CLOSIN.i PRICES.

ToBoNTo. Cash val.
Jan. 20. perashare

136 330.48
1241 125 6.19

998 111.87

10 O18 105
1 91.10

1351 135.2&
135 135.09

99j 100 49.7

180 i31 13.0
1051 105.75

941~ 94>¼ 489 00

136 - 186.5)
116 116 11600
125 126 125.00

97 19.40

50 25.00

19a127J 33
2132 14.25
100 213.0

89N 92 89.2b

105 10.0

106 .... .. .

111 1131

906 9m7

iiij ***
109 .........122 123

1.3 ......
157 ......

118 119

1611 162

89......
105......

115 117
190 195

114 118

131 182à
189 ......

97.87

103.00

54.75
6L.00

190.00
78.50

118.00

80.75

105.00.

57.50
60.00

57.00

65.69
94.50.

611 u< ....
'i5 85 75.00-
9 100 38.80
M 9i 89.10
1001 100.00

98 98.00
194i 196 g7.gU

BAILWAYS.

4tlantic and St. Lawrence..
Canada Pacifle ...........................
Canada Southern 5 %lst Mortgage...
Granti Trunk ordinary stock............

5% perpetual debenture stock ...
do. Eq. bonds, 2nd charge......
do. Fi.t preference...............
do. Second pref. stock ............
do. Third pref. stock ............

Great Western ordinary stock ....
do. 6% pe..stock ...........
do. 6 nds, 1890......... ........

Midland Stg. lst mt. bonds, 1908......
Northern of Can. 5% firet mtge......

do. 6% second mortgage......
Tordhto, Grey & Bruce 4 % bonde
Wellington, Grey & Bruce 7% lst m.

Par
vaue
p 8h.

£100
100

...o

100

100
9100-

100
100
100100

London,
Jan. 8

136
6S

108
13j

109
125

77
61
3Ï

~104
101
105
104
95
96

E B ondon
Jan. 8.

Canadian Govt. deb., 5%stg ...........
Dominion%stock,1908,of By.loan 112

do. 4% do. 1904, 5,6,8.............. 105
do. bonds, 4 1804,86 In. stock ..... 106

Montreal Harbour nds, ô%.... ....... 105
do. Corporation, 5% 1874..............105
dodo .o. 5%, 1909............. 105

Toronto Corporation, 6%........................ 108
do. do. %,1909, Water Works Dep. 110

DISCOUNT BATES. London, Jan. 8.
Bank Bills, 8 months .................. 8f ...

do. 6 do. .................. 3â ...
TradeBills,S do. .................. 4 4

do. 6 dn. .................. 4 4è

852

0 ,1
, 

,
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Agents' Directory.

ARRUTHERS & BROOK, Financial, Insurance
• : u i C and General Agents, M5 Main Street, Winnipeg, a

Manitoba.H ENRY F. J. JACKS N, Real Estate, and Gen- nteicolonial Railway
INSURANCE COMPANY. H eral Financial and Assurance Agency, King

street, Brockville.

JAMES GOLDIE, GUELPH, President. INNIPEG, MAN.-WM. R. GRUNDY, 358 Main
W. H. HOWLAND, Toronto, Vice-President. VW St., Real Estate, Mining Broker, Insurance and

H. DIRECTORS: General Agent. Interesta of non-re3idents carefully T
.DcGIREC R Wlooked after. Correspondence solicited. Enclose

R. McCulloch, Galt. A. Watts, Brantford. stamp for reply. PsegradFegtRue
H. N. Baird, Toronto. Geo. Pattinson, Preston. . Passenger and Freight Route,
B. Neelon, M.P.P., S. W. WloTrnoBTVE

Catharines. St. Wilson, Toronto. AVI & GILMOUR, Barristers, Attorneys, So- BETwEEN

W. Bell, Guelph. C. Riordon, Merritton. DJ licitors, etc. Offices over commercial Bank,WBe .. L rp Ton.toorsetc.OfandiBa csnatye . Winnip r.Eance Canada and Great Britain,
HUGH SCOTT, - - Managing Director. Bannatyne St. T. H. GILmouR. GHENT DAVIS.

THOS. WALMSLEY, - - - Treasurer. and DIRECT ROUTE between

EORGE F. JEWELL, F.C.A., Public Accountant

S=JDAna ditor Ofce, No. 3 Odd Fellows' Hall, The West and All Points
OBJEJO01B, Dundas Street, London, Ont. dAlP it

oreent y alpssible meana the occurrence
avoidablefires.s m hROUT & JAY, Agents for Royal Canadian; Lan- On the LOWER ST. LAWRENCE and BAIE

2.-To obviate heav losses from nfires that are un- T cashire' Canada Fire and Marine & Sovereign DES CHALEUR, also NEW BRUNSWICK,
avoidableby te nature of work done in mill' Fire; also the Confederation Life Insurance Cos.; NOVA SCOTIA, PRINCE EDWARD
and factories. Canada Per. Build. & Sav. Soc.; London and Can- ISLAND, CAPE BRETON, NEW-

3.--To reduce the cost of Insurance to the lowest adOan Loan and Agency Co., Meaford.IONDLAND, BERMUDA and
iconsistent with the safe conduct o the ONALDSON & MILNE, Collecting Attorneys JAMAICA.

DPAssinees in Trust, Accountants, Estate and Car
]E TEODS : General Aents, 50 Front Street East, Toronto. New and Elegant Buffet Sleeping and Day Gara

1
.- The Com andaaoîBihth rniaso pecial attention given to invetigating Slow and Un- run on Through Express Trains.

1.--TheCompandeals only with the principals of facteyAnno sb se o rsame Passengers for Great Britain or the Continent
th atl ismonta insured by it, and combines satisacor Iccunst anigecrtfram n evgTon

theetabismenstsofte insured yit ndcoiesand Man Insolvnt Estates; also Au ting ank, on leaving Toronto by 8.30 a in. train Thursdav,will

the undor. itersot iudi h o Insurance,Loan Society and Mercantile Book. oin Outward Mail Steamer at Halifax, a.m. Satur-

-Carorder and cleanliness mut prevail in all - perior elevator warehouso and dock accommo-
haard onicaîoamtprvl- dation at Halifax for shipmnent o! grain and general

3 A which a policy will be granted. Insurance. merchandise.
C-AllriskS Will be insgected by an ofvcer of the Years of experience have proved the Intercolonial
Comany who w i suggest improvements -in con;nection with Steamship Lines to and from
where necessary for safety against fire. The Oldest Canadian Pire Insurance Comp'y. London, Liverpool and Glasgow to Halifax to be the

.----- i 2 uckestFreight Route between Canada and Great
ed e2 C c tT o .Information as to Passenger and Freight rates can

W. IRELA.ND SCOTT, ýbe had on application to
W R D TROBERT B. MOODIE,

Secretary. FI RE ASSU RANCE CO'Y Western Freight and Passenger Agent,
93 Rossin House Block, York St., Toronto

ESTABLIsHED 1818. D. POTTINGER,
Chief Superintendent.U N IO N M U T UAL overment »posl, -- 7- - 76,0W Railway Office, Moncton, N.B., Nov. r2nd, 1886.

Life Insurance Co'y.Lie nurnc JoyAgets--St. John, N.B., THOMAS A. TFiMPLE. ppr
PORTLAND, Me. Halifax, N.B., GEO. M. GREER.

___id Montreal, THOS. SIMPSON.-- _

JOHN E. DE -ToroIto, Ontario General Agcy,
WITT. -- PRESIDENT GEO. J. PYKE, (leneral Agent E U 4UU IL

Organized 1848 _ _._W I BB R & DIWS
AssletsDecember 3st, 1885......S 6,119,547 15
Surplus (N. Y. Standard) ............ 706,130 41Total amount paid to pollcy- PAPERMAKERS,

holders to Dec. 31, 1885......... 21,653,155 94

Incontestable and Unrestricted Policies Protected EGEORGETOWN, -ONTARIO

by the Non-Forfeiture Law of Maine. of the County of Welington.
Novel and attractive plans, combining cheap In- on tho

Suranc e with profitable Investment returns. Business d exclusivolyo Promium Nota
Strength and solvency; conservative management; system.CBook

br ealing; definite policies; low premium. F. STONE,
Prompt payent of losses without discount. President Secrotary.
AN EASY COMPANY TO WoRB. Good territory and & OFFICE, - - - - GUELPH, ONT. JOHN R. BARBER.

advantagTous tero o PrtA active mon.E rAR R BRS .

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

READ OFFICE - - - Manning Arcade, TORONTO.

HON. GEO. W. ROSS, Minister of Education, - - - - PRESIDENT.
HON.S. H. BLAKE, Q.C., VICE-PESIDENTS.
ROBT. MoLEA.N, EsQ., I

GET AN INSTAL MENT BOND.
Provision Against Death.

Guarantsed Cash Value.
A Desirable Mercantile Collateral.

G.BADUATEBD PREMIUYM PLN
Insurance at actual cost. Premiumsalevied according to actual mortality.

Largest amount of assurance provided for least possible outlay.

AGENTS WANTED.
HENRY O'HARA,

Managing Director\

TROUT & TODD,
ToRoNro.

INSURARCE, COHERCIAL AMD JOB PRINTERSI

Every description of INSURANCE POLICIES, APPLICATIONS ind

OFFICE REQUISITES furnished in first-class style. We.havOe for years

satisfactorily supplied the Leading Canadian UUnderwriters.

SEND FOR ESTIMATES.

TROUT & TODD,
6 a 66 Churoh sreet.

THE O6IHAWA

MALLEABLE IRON C0.

MALLEABLE IRON,

TO OEDER FOB ALL EINDS WO

AORICUL TURAL IMPLEMEN TS,
cAND MISCELLANEOU8 PURPO8E8.

QflHKAWA-, GANADA.

JOHN BERTRAM & SONS,
Canada Tool Works,

supply complete outftts of Machinery for Railway
Macine Shops, Locomotive Builders, Car Builders,
Implement Manufacturera, Planing Factories, ect.

CONTRACTS taken and fulflled at shorteet notice.
Tender agiven, and Price Lista and Catalogues f ur
niahed on application.

GOLD MEDAL. PARIS, 178.

JO SE PH GIL L OT T'S
STEEL PENS.~TOSEPH ILLOTT'

BRITISH AMERICAN

BUSINESS COLLECE,
ARCADE, TORONTO.

A school thoroughly equipped for Business
Training.

Bookkeeping, Business Penmaship, Arithmeti,
CorreU,>nde cCorial LawShort-

T oroughly Taught.

For circulars and information, address

C. O')DEA, Secretary.
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Leading Manufacturer.

Toronto Paper MI.Cos
WORKS at CORNWALL, Ont.

CAPITAL,-.-.- . . . . $250,000.

JOHN R. BARBER, President and Man'g Director.

CHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Ellge SÎzed Siper1iRe Paoers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolscaps.
Posts, etc,, etc.

Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLORED CoVEB PAPERS SUPEBFINIsHED.

Apply at the Mill for samples and prices. Special
ises ma.de to order.

T HE PENIAN
MA NUFA C TURING CO., Limted-

Manufacturers of

Ladies', Misses',
Cents' and Boys' U nderwear,

Clove and Rubber Lining,
Yarns, Horse Biankets, &c.

Also, THE CELEBRATED PATENT SEAMLESS
HOSIERY, smooth and e qual to hand knitting, in
COTTON, MERINO, WOOL, with three-ply heels
double toes for Ladies, Misses, Gents and Boys.

Mil/s at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents .-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO

1828 ESTABLISHED 1828

J. HARRIS & 00
(Formerly Harris & Allen),

aT. JOH-N. N. ].
New Brunswick Foundry,

Railway Car Works,

ROLLINGMILLS.
Manufacturers of Railway Cars of every descrip-

tion, Chilled Car Wheels," Peerless" Steel-Tred Car
Wheels, Hammered Car Axles, Railway Fish-Plates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-
vestinenta.

Edited by THOMAS SKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," "The
Directory of Directors" (published annually), "The
London Banks" (published half-yearly), etc.

EVERY THURSDAY. Price Threepence,

including postage to Canada, fourpence, or $4.38 per
annum (18/- stg.)

EDITORIAL AD ADVERTISING OFFICES:

1 Royal Exchange Buildings, London, Eng.

k & CAR@NT

M AI L .
11J 1 L D re TO RO NTO

TORONTO

Name of Article.

Breadstuifs.

FLoua: (f brl.) f.o.c.
Superior Extra.........
Extra .................
Strong Bakers ......
Spring Wheat, extra
Superfne ...............
Oatmeal .........
Corumeal........
Bran, ton ............ 1

GIN : f. o.c.
Fall Wheat, No. 1 ..."i No. 2 ...

"g No. 3...
Spring Wheat, No. 1

"i No.2
"4 No. 3

Barley, No. 1 Bright
No. 1 ............
No..2.

"4 No. 3 Extra..
"e No. 3 ............

Oatas .......................
Peas .......................
R ye ........................
corn .......................
Timothyeed1001b
Clover, Alsike, 0

"4 Red "
Hungarian brase,"
Flai screen'd, 100Ilbs
Millet, "

Provisions.
Butter, choice, 7P lb.
Cheese..............
Dried Apples.......
Evaporated Apples..
Hopa............
Beef. mes..............
Pork. Mess...............1
Bacon, long clear......". Cumb'rl'd out

"a B'kfst smok'd
Haina ....................
Lard ........................
Eggs, dos............
Shoulders ..............
R os ....................
Honey, liquid .........

"4 comb .........

Sait.
Liv'rpoolooareVbg

"Eureka," ' 56 Ibo..
Wa.shington, 50 "d.
C.8.1t A. 561Ïbe dairy
Rice's dairy

Leather.

000085
065
000
045
045

spanish Sole, No.1... 096 098
"l "i No. 2... 0 24 096

Slaughter, heavy... 028 030
No.1 liht 025028 G

"o No.2 0328025
China Sole ............... 023 025
Harness,heavy... 00 20083

64 light......096 028 1
Upper, No. 1 heavy... 0 35 0 40 R

" light & med. 040 0 46
Kip Skins, French... 080 1 00 W

English... O 70 0 80 1
Domestie 055 060tg Veala. 065 0 70 1

Heml'k Calf (25to0) 060 070
36 to441bs..........075 085
French Calf. 1 10 1 85 B
Splita, large. .lb. O 27 O 32

.4small...... 019 022
Enamelled CowV ft 017 O19
Patent................ 017 020
Pebble Grain .O... 13 O015
Buff ........................ 013 018
Rumsets,light,Vlb. 035 045
Gambier .................. 005 05
Sumac ...................- 0 04 0 05
Degras .................... 004 005

Ride. & Skins. Per lb.
Steers,60 to901Ibo.... 0 0710 00
Cows, green ............ 0 O70 00
Cured and Inspected O 08 O0 00
Calfskins,green....009 0 11

d cured.....:011 013
Sheepskins............... 1 00 1 15
Tallow, rough ....... 00 000
Tallow, rendered...... 04

Fleece, comb'g ord ... 22 0 25
"d Southdown ... 0 25 0 27 1

Pulled combing ...... 00 0 00"4 super............ 0 24 025
"d Extra ......... 027 030
Groceries.

CorFEs: $c. e.$
Gov. JavaV lb......... 000 0001Rio.................... 014 017
Jamica..................014 020
Mocha ................... 024 026

Fis: Herring, scaled 0 13 0 18
Dry Cod, V 112 lb.... 350 0 00
Sardines,Fr.Qrs...... 010 011

Furr: ainsLay're9 50 9 75
Raisins,-London,new 2 50 2 75

"Blk b'sketa,new 8 75 0 00
"Valentias, new O 05 0
"Selected............ 0 08 0

Currants Prov'I new O 052 0 06
"4 Filatra...... 005 0 06

N'w Patras0 06007
es vosisa... 0070

Pruns0.................... 0O 05,.

PRICES CURRENT.-Jan. 20, 1887.

Name of Article.1Wholesal
Rates.

sc. $0
8 60 0 00
3 50 0 00
000 0 00
0 00 0 00
000 0 00
3 65 3 75
2 90 300
3 00 00 00

0 83 0 84
0 81 082
0 00 0 00
0 84 0 85
0 82 0 83
0 80 0 si
0 00 000
0 58 0 60
0 52 0 53
0 46 0 47
041 0 42
0 31 0 32
0 53 054
0 48 0 50
0 00 0 00
00 å000000 000
00 00 00 00
0 00 0 00
265 285
0 00 0 00

0 18 0 19
,0 12J O00
o0031 004d
010 011
0 20 0 35

1050 i 00
14 00 15 00
0 071 0 06
0 07*O 00
010 010i
011 000
009 010
0 17 0 20
0 07 0 06
0 08j 0 09
0 09 O 12
015 016

Wholesale Wholesale

Hroe.ri .Con.

Almonds, Taragona.
Filberts, Bicily,new
Walnuts, Bord.........
Grenoble.................

SYRUPs: Common......
Amber ....................
Pale Amber ............

MoLAssES !..................
RIcE: Arracan............

Patna ..................
SpIcEs: Allapice.........

Cassia, whole lb...
Cloves ....................
Ginger, ground .........

"4 Jamaica,root
Nutmegs ..................
Pepper, black .........

"6 white .........

Porto Rico ...............
" Bright to choiceJamaica, in hhds ...

Canadian refined......
Extra Granulated ...
Redpath Paris Lump

TEAs: Japan.
Yokoha. com. teogood

i fine to choice
Nagasa. com. te good
Congou & Souchong.
Oolong, goodto fine.

" Formosa ...
y. Hyson, com. to d

med. to choîce
"4extra choice...

Gunpwd. comto med
medto fine ...
fine to finest...

Imperiai..................
ToBÂcco, Manufact'r'd

Dark P. of W............
Brifhts'rts g'd to fine

oice"0 Myrtle Navy
Selace...........
Brier............

026
045
021
060
0 55
065
025
0 40055
035
0 40
060
0 45

0 42J
058
083
000
053
000

Vines, Liquors, &e.

LE : Engllsh, pts....... 165 1 75
il qts....... 2955 2 75

Younger's, pt..........1 6 1 75
46 qts.....92565275 E

o>nTEn: Guinness,pta 1 65 1 75
"o qts 2 5592 56

nANDY : Hen'es'ycase 1225 12 50
Martell's " 1200 1225
OtardDupuy &Co" 10 5011 50
J. Robin & Co. " 10001025
Pinet Castillon & Colo 00 10 25
A. Martignon & Co... 9501600
lu: DeKuypers,Vgl. 2 70 2 75

" B.&D. ...... 60 265
"oGreencases 475 500dRed 6 9 00 9 25

Booth' Old Tom...... 25 7 5
ux: Jamaica, 16 O.p. 825 350
Demerara, " 8300 3 25
mms .

Port, common.......... 1 25 1 75.4fine old ........ 20 4 00
Sherry, medium .. 2 275old...........800 450
,HA MPAGNEs .
B. & E. Perrier-

lst quality, qts......0 00 9 0064 Pte.... 00092300
9nd .Oqta. 0001r00

wman. 8eotc?, :::600 700
Dunville's Irish, do. 7 25 7 50

In Duty
Bond Pald

Alcohol, 65 o.p. VI.gl 99 3 27
Pure Spts " 100 328

" 0" " 090 298
25u.p. 048 1 52

F'mily Prf Wisky 053 164
Old Bourbon " " 053 1 64
"' Ryeand Malt ... 050 154D'm'sticWhisky32u.p o 45 1 40

Rye Whisky,7 yrsold 1 05 9 16

Hardware.
$ c. $Sc.

TIN: Bars Vlb. ......... 1026 0 27
Ingot........................ 025 026

COpEB: Ingot ......... 013 0 14
8heet.................0020 049
E .A: Bar...............004 004

Pig.......................... 0 030 04
sheet........................ 0 o
Shotb........................ 0 o o

ZINC: Sheet 0......... 000
Solder, hf. & hi . .. 0 18 0 19

BRAss:Sheet ..... ,....,,.020 022
IRON: Pig.

Summerlee ..... 20 00 21 00
Carnbroe.................2) 00 21 00
Nova Scotia No.1 ... 20002100
Nova Scotia bar....250 000
Bar,ordinary ......... 165 170
Swedes,1 in. or over 000 400
Hoops, coopers......... 2 15 2 25" Band ......... 215225
Tank Plates............ 9 00 2 25
Boiler Rivets, best... 4 00 4 50
Russia Sheet, % lb... 0 10 0 19
ALVANIZED IBON:
Best No. M ............... o 04005" 94............... 0 0005

- .95.. . 0 00;
0 ......... o 0 OMe

Whtes.

$ C. $ C.
0 15 016
0 096 0 10o
011 01
0 15 0 17
030 035
0 40 0 45
0 50 055
0 00 0 00
0 03 0 031
0 04t 0 051
011 012
013 015
0 27 0 30
0 25 0 35
0 20 0 25
0 70 0 90
0 19 0 21
0 83 035

0 0 05
0 005j
004 005
0 O4 0
0 0
0 07 0 007

Name of Article

IB
Iis

E

ST

CU

8
6

H

3

TI

W

G

R(

Batle

Hardware.-Con.

oN WrBE : 1
No. 6 V100 lbo..........
No. 9 " .........
No.12 " .........
Galv. iron wire No. 6
Barbed wire, galv'd.

"i painted
Coil chain in.........
Iron pipe........... C" galv. ... o,..
Boiler tubes,2 in ......

"4 "g 8 in ...... 1
EEL: Cast ...............
Boiler plate ............
Bleigh shoe...............
UT NAIs:
0 to 60 dy. p.kg100 lb
8dy. and 9 dy............
6dy. and 7 dy............
4 dy. and 5 dy............
3 dy. ........................
OBsE NAILs:
Pointed and finished
Ordinary..................C
oRsE SHoEs, 100 lbo
ANADÂ PLATECS:
diMaple Les " ....
Pen... .................
Blaina ....................
M. L.S. Crown Brand
IN PLATEs: IC Coke.
IC Charcoal ............
ix ............

DC .....
[C Bradley Char.
INDOW GLAss:
25 and under ............
96 x 40 ............
41 x 50 ............
51 x 60 ............kum'owrn'ta:
Can blasting per kg.

sporting FF......" FFF ...rifle... ......
OPE : Manilla.......
Sisal ........................
=ES:
KeenCutter&Peerless
Black Prince ...........
Wushranger ..............
Woodpker......Woodman's Friend..
Gladstone & Pioneer.

Petroieum.

Canadian, to10 brIs"0 single brls
Carbon Safety .........
Amer'n Prime White" Water "o
Eocene.....................

Cod 01, Imp. ga1..

Str itOil' .
Palm , lb ..............
Lard,ext.NolMorse'a
Ordinary No.1 "
Linseed, raw.......
Lineedboiled....Olive, P bnp. gal...
Seal, straw...............

pale S.R..........Spirite Turpentine...

Englisa Bod.

$o.
2 858 10
855
0 00
0064
006
0 04
070
040
0 oé

19
0 i8j
260
295
260
285
8 10
0 00
0 00

40 & 2%di
@ 400. 5%
3 50 35
960 265
2f0 960
2 40 250
2 65 2 75
400 410
440 465
6 65 6 00
700 750875 410
8 00 6925

160 165
1 70 1 75
3 70 8 80
4 10 490

7 00 795
875 800

7 00 7257 00 7925
il 00 il 95

1mp. gai.
018 000
0 18J O 00
019 900
028 094
096 027
080 000

045 050
040 045
0 05i 0 08
0 5.J 055
0 45 050
069 065066 068
080 120
050 005
0 55 0 60
059 003
004 005

White Leadgenuine , g 6,
in 011.................

White Lead, No.1 ... 500 550
"i No.2...450 500
"6 dry......52595575

Red Lead ............... 4W50 500
Venetian Red, Eng... O 02 0 Mi
Yellow Ochre,Fr'nch 0 011 0 0
Vermillion, Eng....... 075 0 90
Varnish, No. 1 furn... 080 1 00
Bro. Japan............... 080 1 00
Whiting ................. 055 060
Putty, per 100 lbs..... 1 90 2 25

Drugs
Aloes ............. 014 0 15
Alum .............002 003
Blue Vitriol. 0 0 006
Brimstone ............ 020 0
Borax ..................... 010 012
Camphor................0 85 0 45
Castor Oil ............... 009à 0U
Caustie Soda............ 0 0 05
Cream Tartar ......... 085 087
Epsom Salta ............ 0014 0 OI
Ext'ctLogwood,bulk O 08 0 W

"e "4 boxes 0 14 0 16
Gentian .................. 012 018
Glycerine, per lb...... 00 0 25
Hellebore ............... 017 020
Indigo, Madras......... 075 0 95
Morphia Sul............ 175 190
Opium ..................... 325 350
Oil Lemon.............. 275 3 95
Oxalie Acid ............ 0 12 0 14
Paris Green. 16 0 18
Potass odide. 425 450
Quinine ........... 060 075
Saltetre................. 0 09010
ial Rochelle ............ 85 088
Shellac................... 05 0 80

BlphuFowers..... 0 2Q000'
BodaAsh..........O 0 00
Soda Bicarb, kes... 28 00
Turs ro a ..... enesOUe

854 TIMES.

Li

TI
w
ar
Bi
o
Bi
Il
8iN

id

B
A

B

id
14

T

1

t'

c

Il

0552 80
805

4 10

0 17
030
0 18
0 17
030
045
0 15030
050
0(20
035
050
026

042
052
068
054
0 43
051
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