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The Chartered Banks.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE, - . MONTREAL.
Pald-up Capital X ,000
Rest Fund 82 ggg.ooo

BOARD OF X
THOS. WORKMAN, Px:,esidezlx:)t}RECTORS
: . H. R. MoLsoN, Vice-President.
R. W Bhepherd. Sir D. L. Macpherson.
8. H. Ewing. Miles Williams.
F. WonmnsmmA'fgbg:;l%eneml Manager.
M. HEAToN, Inspector.

BRANCHES.
%L‘ggf; oﬁ:&%:gckglleé Clilnt&n, Exeter, ng.mlltog,
{ 'd, Montreal, Morrisburg, Norwich,
Oren ound, idgotown, Sinith's Falls, Borel, 8.
A acinth
waﬂ?o! Ont-,yWoodggécg,ue" Toronto, Trenton,
&ndg%x;su? C%”“““.Q“Gbec - La Banque du Peuple
Bank and Eanﬁwmhlps Bank. Ontario—Dominion
of New Bru of London. New Brunswick—Bank
Panking orunewick.  Nova Scotia—The Halifax
lslsnd—Bpr&?y and Branches. Prince Edward
Summerside, (I)Ve §0Va Scotia, Charlottetown and
Newfoundland, § t‘.\ J%‘fl%(};and-ﬂommercml Bank of
In Europe.—Lond Al A
Messrs, -—London—Alliance Bank (Limited);
Rose & Gcgn, %‘n" Currie & Co.; Messrs. Morton,
Antwerp, Bel iverpool—The Bank of Liverpool.
In United 8 um-—La Banque d’Anvers.
Bank ; Messr, tes.—New York—Mechanics' National
Morton, Blis:' ZV - Watson and Alex. Lang; Messrs.
o porn, Co. Boston—Merchants’ National
Fitst' Nogriaand—Casco National Bank. Chicago—
National Bank, D Bank.  Cleveland — Commercial
Third  Nationas® it ~Mechanics' Bank. Buffalo—
Marine & Fire Ial Bank. Milwaukee — Wisconsin
National Bgm?s'c“Bﬁ-nk. Helena, Montana—First
National Bacp. qEort Benton, Montana — First
Collections m Toledo—Second National Bank.
returns prog made in all parts of the Dominion,and
change, promptly remitted at lowest rates of ex-

thaotters of Credit issued available in all parts of

UNION BANK OF CANADA,

Capital Paid-up...
HEAD OFFICE, -

.. 81,200,000

- QUEBEC.
DIRECTORS.
ANDREW THOMSON, IEISq" Igeaident.
. G. IRVINE, Vice-President.
Hon. Thos. McGreev: ‘on . .
E. Giroux. Bag y D. C. Thomson, Esq.

E. J. Hale, Esq.
E. J. Price.
E. WEBB

Savings' Bank (Upper Town),

ngs' Ban pper Town), Montreal, Ottawa,

Winnipeg, Let,hbr?dge (Alberta), Alexandria. &
Foreign Agents.—London—Alliance Bank (L't'd.)

New York—National Park Bank.

BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1862,
CAPITAL, - - - 82,500,000,

LoNDON OFFICE—28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.; Vie-
toria, B.C.; New Westminster, B.C.; Vancouver, B.C.

AGENTS AND CORRESPONDENTS.

IN CANADA--Bank of Montreal and Branches, who
will undertake remittances, celegaphic or otherwise,
and any banking business with British Columbia.

IN U. 8.—Agents Bank of Montreal, 59 Wall St.
New York; Bank of Montreal, Chicago.

UnITED K1n@poM—Bank B. C.,28 Cornhill, London!
National Prov. Bank of Eng, North aud Soutb
Wales Bank, British Linen Co.s Bank, Bank of

- - - Cashier.

eland.

Telegraphic transfers and remitt: to and fror:
all points can be made through this bank at current
rates. Collections carefully attended to and avery

description of banking business transacted.

BANK OF YARMOUTH,

YT ARMOUTH, IN.S.

DIRECTORS.
T. W. JOHNS, « = « = = - - - Cashier.
L. E. BARER, President.
C. E. BRowN, Vice-President
John Lovitt. Hugh Cann. . Moody

CORRESPONDENTS AT
Halifax—The Merchants Bank ot Halifax.
8t. John—The Bank of Montreal.
do The Bank of British North Awmerica,
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.,
Deposits received and interest allowed.
Prompt sttention given to collections.

ST. STEPHEN’S BANK.

INCORPORATED 1836,
sST. STEPHEN'S, IN.B.

$200,000
ﬁ:ﬂ?v‘e.’ .................................. 7 25,000
. H. Topp, - - = = = . - President.
r F. GRANT, = - = = = = = = = Cashier.

AGBNTS,
on—Messrs. Glyn, Mills, Currie & Co. New
Yg‘&lstnk of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. B8t.

John, N.B.—Bank of Montreal.
Drafts issued on any Branch of the Bank of

The Chartered Banks.

THE FEDERAL BANK OF CANADA,

Capital €1,250,000
Rest .......oceee. 125,000

DIRECTORS.
8. Nonnmnum:,. El‘ss ., President.

William Galbraith, Esq. E. Gurney, Esq.
Benj. Cronyn, Esq. H. E. Clarke, Esq.,, M.P.P.
J. W. Langmuir, Esq.
G. W. YAREER, General Manager.
A. E. PLUMMER, Inspector.

HEAD OFFICE, - - - TORONTO, ONT.

BRANCHES.

Aurora, London, Strathroy.

Chatham, Newmarket, Tilsonburg,

Guelph, Simcoe, Toronto,

Kingston, S8t. Mary's, “  YongeSt.
Winnipeg,

Bankers and Agents—New York—American Ex-
change Nationa! Bank. Boston — The Maverick
National Bank. Great Britain—The National Bank
of Scotland.

BANK OF OTTAWA,
OT’I_H’A-

JaMES MACLAREN, Esq., President,
CHARLES MAGEE, Esq., Vice-President.
DIRECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., Jobn Mather, Esq.
GEORGE BURN, - - =~ - = = = = Cashier
BRANCHES.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Canada, New York and Chica.go—Ba.nk of
Montreal. Agents in London, Eng.—Alliance Bank.

MERCHANTS BANK

OF HALIFAX.

Capital Paid-up......cccveveeneens R, 81,000,000
Reserve 120,000
HEAD OFFICE, - HALIFAX, N.8.
DIRECTORS.

TroMAs E. KENNY, President.
JAy s BUTLER, Vice-President; Thos. A. Ritchie,
'Allison Smith, E. J. Davys, Thomas Ritchie.
D. H.DUNCAN, - = - - = = = = Cashier.

AGENCIES.

In Nova Bootia—Antigonish, Bridgewater, Guys-
borough, Londonderr;, Lunenburg, Maitland,
(Hants Co.), Pictou, Port Hawkesbury, Sydney,
Truro, Weymouth. In New Brunswick—Bathurst,
Dorchester, Kingston (Kent Co.), Moncion. New-
castle, Sackville. In Prince Edward Island—Char-
lottetown, Summerside. In Bermuda—Hamilton.
8t. Pierre, Miquelon.

HALIFAX BANKING CO.

INCORPORATED 1872.

Authorized Capital .. 41,000,000
Capital Paid-up. 500,000
Reserve Fund ....... . 55,000
HEAD OFFICE, - HALIFAX, N.S.
W. L. PITCAITHLY, - - - = = = = = Cashier,
DIRECTORS.

RoBIR UNIACKE, President.
L. J. MoRTON, Vice-Presidens.
Thomas Bayne, F.D. Corbett, Jas. Thomson.

AGENCIES—Novs, Scotia: Antigonish, Amherst,
Barrington, Lockeport, Lunenburg, New Glasgow,
Parrsboro, Shelburne, 8pringhill, Truro, Windsor.
New Brunswick : Petitcodiac, 8ackville, 8t. John.

CORRESPONDENTS—Ontario and Quebec— Molsons
Bank and Branches. New York—Bank of New York.
National Banking Association; Kidder, Peabody &
Co. Borton—Suffolk Nat onal Bank. London, Eng.
—Union Bank of London and Alliance Bank.

THE PEOPLE’S BANK

OF WEW BRUNSWICEK.
FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1864,

. RANDOLPH, - - -~ = = =« = - « Presi
J. W.BPURDEN, - - - = - - - - = = = Cabior
FOREIGN AGENTS.
London—Union Bank of London,

New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

3 A eFAIR, Esq., Vice-President. |

Paid-up Oapital ...
: Rest

The Chartered Banks.

BANK OF HAMILTON.

Capital Subscribed ..
Roserve Fund
HEAD OFFICE, - HAMILTO
DIRECTORS.

JoHN STUART, Esq., President.
Hon. JAMES TURNER, Vice-President.
A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
Crshier.

E. A. COLQUHOUN,
H. 8. STEVEN, Assistant Ce shier.
AGENCIES.

Alliston—A. M. Kirkland, Agent.
Cayuga—J. H. 8tuart, Acting Agent.
Georgetown—H. M. Watson, Agent.
Hagersville—N. M. Livingstone, Agent.
Listowel—H. H. O'Reilly, Agent.
Milton—J. Butterfield, Agent.
Orangeville—R. T. Haun, Agent.
Port Elgin—W. Corbould, Agent.
Tottenham—H. C. Aitken, Agent.
Wingham—B. Willson, Agent.
Agents in New York—Bank of Montreal.
Agents in London, Eng.—The National Bank of
Scotland.

'EASTERN TOWNSHIPS BANK.

Authorized Capital.............ccooviieiiies $1,500,000
Capital Paid in. 1,455,046
Reserve Fund 75,000

BOARD OF DIRDCTORS.

R. W. HENEKER, President.
Hon. G. G. STEVENS, Vice-President.
Hon. M. H. Cochrane, John Thornton,

Hon., J. H. Pope, Thos. Hart,
G. N. Galer, D. A. Mansur,
Israel Wood.

HEAD OFFICE, - - SHERBROOKE, QUE.
Wy, FARWELL, - - - - General Manager.

BRANCHES.
Waterloo, Cowansville, Stanstead, Coaticook
Richmond, Granby, Farnham, Eedford. *

Agents in Montreal—Bank of Montreal.

London, Eng.—National Bank of Scotland.

Boston—National Exchange Bank.

New York—National Park Bank. .

Collections made at all accessible po nts, and
promptly remitted for.

LA BANQUE DU PEUPLE.

ESTABLISHED IN 1835,

FA-UP ceveenverrireesenenisssnssnns $1,200,000

g:‘-’:t;lo pay "200,000
JACQUES GRENIRR, - =~ - - = President.
A.A.TROTTIER, =- - = =~ = = = Cashier.

Branch—Three Rivers.P.%.; P. E. Panneton, Man'g'r
Agency—St. Remis, P.Q.; C. Bedard, Agent.
. FOREIGN AGENTS. .
London, England—The Alliance Bank, Limited.
New York—National Bank of the Republie.
Quebec, P.Q.—Bank of Montreal.

BANKOF NOVA SCOTIA

NOORPORATED 1832,

Capital Paid-up .
Reserve Fund .... X
DIRECTORS,—John 8. y ¢ ohn
Doull, Vice-President; Samuel A. White, James
Bremner, Daniel Cronan, Adam Burns, Jairus Hart.
Cashier—THos. FYSHE.

HEAD OFFICE, - . - - HALIFAX, N.8.

encies in Nova Scotia—Amherst, Annapolis,
Bri get.own,Canning,Digb;.Kentville,’_dverpoo New
Glasgow, North Sydney, Pictou, Yarmouth, Cam;
belltown. In New Brunswick—Chatham, Frederic-
ton Moncton, Newcastle, St. Andrews, 8t. John, 8t.
Ste'phen, Sussex, Woodstock. In Manitoba—Winni-
peg. In P.E.Island—Charlottetown and summerside,
Collections made on favorable terms and promptly
remitted for.

81,114,300
. 340,00
ident;

THE MARITIME BANK

OF THE DOMINION OF CANADA.
8T. JOHN, N.B.

HEAD OFFICE, - - - -

8
THOS. MACLELLAN,
BOARD OF DIRECTORS. M
Jer. Harrison, Merchant;_ Thos. Maclellan (o &nx-
lellan & Co., Bankers); John McMillan (of J. .
McMillan, Booksellers); Jobn Ta ley (of Tapley
Bros., Indiantown); AA As mrrlrx:g, Asen:.riown.
Agenoy Kook, N.B.—G. W- Vanwart, Agent.

THE NATIONAL BANK OF SCOTLAND

LIMITED.
INCORPORATED BY ROYAL CHARTER AND AOTr OF PARLIAMENT.

ESTABLISHED 1685

HEAD OFFICE, - - - - -
cvesrasnens £5,000,000,

Paid-up.........

EDINBURGH.
Reserve Fund...... #670,000

ap......... #1,999
LONDON OFFICE —37 NICHOLAS LANE, LOMBARD STREET, E.C.
HOLAS LARE,

CURRENT ACCOUNTS are kgﬁ ;gxmbly to usual custom.
V!

DEPOBITS at interest are rec

CIRCULAR NOTES and [yCTTERS of OREDIT available in

of charge.

The ency of Colonial aud Foreign Banks i:d unndgtﬂ:n and the
in the Colonies, domicuead in London,xg:k‘lns ;nmd Y 4 is also transacted.

All othe~ Banking business coanected with

all parts of the world sre issued free

pt of O 1ers re-
rurnished on application,

the A
which will be
JAMES ROBERTSON Manager in London,




839

THE MONETARY TIMES.

The Chartered Banks.

THE WESTERN BANK

OF CANADA.

HEAD OFFICE, - OSHAWA, ONT. .
Oapital Authorized ... . 81,000,000
Capital Subscribed . 500,000

Oapital Paid-up
BOARD OF DIRECTORS.
JonN CowaN, Esq., President.
REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq.
Robert McIntosh, M. D. J.A.Gibson, Esq.
Thomas Paterson, Esq.

250,000

T.H. MOMILLAN, - - - - - Cashier.
BRANCHES. .
Whitby, Midland, Tilsonburg, New Hamburg, Mill-
brook, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.—The Royal Bank
of Scotland. At New York—The Merchants Bank of
Canada.

PEOPLES BANK OF HALIFAX.

Capital Aathorized .. $800,000
Osapital Paid-up ... 600,000

DIRECTORS.

R. W. FBASER, Pres. W. J. COLEMAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.
PETER JACK, - - - - - - - - - Cashier.

Branches—Lockeport and Wolfville, N.S
Agents in London—The Union Bank of London.
“ « New York—The Bank of New York.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855,

®abscribed Capital .... 83,000,000

ald-up Capital.... 2,200,000
Reserve Fund . 1,100,000
Total Assets 8,600,000

OFFICE : C0.’S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or coml})oundqd half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. .

Mort§a.§§s and Municipal Debentures

g urchased.
ERBERT MASON, Managing

irector.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TORONTO.
Ferimrrenrn 1N 1859
Subscribed Capital

Capital Paid-up ...
Reserve Fund ................

$1,876,000
1,000,000
450,000

“ “ - i A . WM. MCMASTER.
e e e ank | Mauager | . Hon: 8 0. Woop.
T M(Imery a.d:;mceé c;n ;“ylltg?gx;’rf&n f;;%nggl?ibds

LA BANQUE NATIONALE. |regayment at borrowar’s option.

Oapital Pald-up ........coevnennnninvenines 82,000,000 ’_
HEAD OFFICE, - . - QUEBEC. THE HAMILTON

Hon. 1. TmAWEA%LarEETO%SWW' Cashier.

Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. g’ Garneau. 4 Ant. Painchaud, Esq.
M. W. Baby, Esq.

Hon. Dir., Hon. J. R. Thibaudeau, Montreai.

Branches.—Montreal, C. A.Vallee,Manager: Ottawa,
H .Carriere, do.; Sherbrooke, John Campbell, do.
Agents--The National Bk, of §cotlnnd, Ld.,London;
Grunebaum Freres & Co.and La BanguedeParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; ommercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Lower Canada

THE BANKOF LONDON

INN CAINADA.

HEAD OFFICE, - LONDON, ONT.
Oapital Subscribed 81,000,000

Oapital Paid-up 200,000
Reserve Fund ... 50,000
DIRECTORS.

HY, TaYLOR, Esq., JNo. LABATT, Esq.,
President. Vice-President.

W. Duffield, Esq.
Jno. Morison, Esq.
Thos. Kent, Esq.

Isaiah Danks, Esq.
Benj. Cronyn, Esq.
F. B. Leys, Esq.
John Leys, Esq.

A. M. SMART, - - - - - - . - Manager.
BRANCHES,

Ingersoll, Brantford, Petrolia,

Dresden, Watford.

Correspondents in Canada—Molsons Bank and
Branches. In New York—National Park Bank. In
Britain—National Bank of 8cotland (Limited).

THE CENTRAL BANK
OF CANADA.

Capital Authorized .. ... 81,000,000

Capital Subscribed 500,000

Oapital Paid-up ..... .. 410,000
HEAD OFFICE, - - - TORONTO

BOARD OF SII:ECTORS.
LAIN, Esq., President.
Davio B ’ B%AML. TrREES, Esq., Vice-President.
H, P. Dwight, Esq. A. McLean Howard, Esq.
tt Robinson. K. Ohisholm, Esq., M.P.P.
O- Blackett HoD itohell McDonald, Esq, .
A. A. ALLEN, C er,
Branches—Brampton, Durbam, Guelph, Richmond
rth Toronto.
Hul,;;x:g gOCana.da——Cansdlan Bank of Commerce.
In New York—Importers and Traders Nat. Bank. In
London, Eng.—National Bank of Scotland, Limited.

THE COMM

OF MANITOBA.

Authorized Capital .........ccccivieene eeer. 1,000,000
DIRECTORS.
DUNOAR MCOARTHUR, - - - - * President.
Hon. John Sutherland. Alexander Logan.
Hon. O. B. Hamilton. ‘W. L. Boyle.

Deposits received and interest allowed. Oollections
prom) made. Drafts issued available in all parts
th pggmmio Amerioan Exchange

a2 . Btesling
W‘;glt.l.nd!q!g 8 and

Provident and Loan Society.

President, - - - - G. H. GILLESPIE, Esq.
Vice-President, - - - JoHN HARVEY, Esq.
Capital Subscribed. ....8$1,500,000 00
Capital Pald-up . . 1,100,000 00
Reserve and Surplus Profits 150,996 60
Total Assets.......ccceeeeicvnrvvvnnneennnens 3,170,880 41

DEPOSITS received and interest allowed at the
highest current rates.

EBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking House——King Street. Hamilton.
_ . D. CAMERON, Manager.

AGRICULTURAL

Savings and Loan Company.
LONDON, ONT.

Cresident, WILLIAM GLAsS, Sheriff, Co. Middlesex.
Vice-President, ArAM MURRAY, Treas. * oo

heeribed Capital....
Paild-up Capital .
Reserve Fund
Total Assets...

& 630,000
614,695
75,000
1,477,093

The Company issues Debentures for two or more
years in sums of $100 and upwards, bearing interest
at highest current rates, payable half-yearly gg
coupons. Executors and Trustees are authoriz
by law to invest in Debentures of this company. ¢

For information apply to

W. A. LIPSEY, Manager.

Dominlon Savings & Investment Society,

LONDON, OINT.

INCORPORATED 1872
Capital...... 81,000,000 00
Subscribed 1,000,000 00
lP;:ld-np i Gt P gsll 2,121 00
serve and Con ent. 53
Savings Bank De; ognit- 539 16
bentures..........ccccerverrcieceiccesraane 768,995 75

Loans made on farm and city pro;
most tavorable terms. ¥ property, on the

Municipal and School Becti D
chaanis p on Debentures pur-
Money received on deposit and interest allowed

thereon.
F.B.LEYS, Manager.

The Farmers’ Loan and Savings Company,

OFFICE, No. 17 TORONTO 8T, TORONTO.
Caypital

81,057,250

Pald-up ! ,
i ,611:430

Money advanced on im Real
loggﬁ&uﬂelaté&m proved Estate at
g and Currency Debentures i .

Money received on e%oslt. and in'::r?n allowed
S;yable half-yearly. By Vic. 48, Chap. 20, Statutes of

tario, Executors ana Administr,
ized to invest trust funds in Dew:t'uz‘:: :%ﬂt]ﬁur'

Oompany.
wu%nﬁ.oox M.P. GEO. 8.0,
bresidons. 0 ™ Olacretanr s as

The Loan Companies.

WESTERN CANADA

Loan & Savings Co.

Fixed and Permanent Capital

bacribed) 82,500,000
Paid-up Capital . . 1,300,000
Reserve Fund..... 850,000
Total Assets........ . 5,684,000

OFFICES: No. 70 CHURCH ST., TORONTO.

Deposits received, interest paid or compounded
half-yearly. :

Currencgo and S8terling Debentures issued in
amounts suit investors. Interest coupons pa{-
able half-yearly at all principal banking points in
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates.
able terms for repayment of principal.

WALTER 8. LEE, Manager. .

" HURON AND ERIE

Loan and Savings Company,
LOINDOIN, OINT.

Oapital Stock Subscribed .. 81,500,000
Capital Stock Paid-up 1,100,000
Reserve Fund 394,000

Money advanced on the security of Rea Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act

Parliament to invest in the Debentures of this
Compan;

y.
Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME

Savings and Loan Company.

(LIMITED).
OFFICE: No. 72 CHURCH ST., TORONTO.

Anuthorized Capital....
Subscribed Capital.

Favor-

$2,000,000
1,000,000

Dggosits received, and ingest at current rates al-
lowed.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

HoN. FRANK S8MITH, JAMES MASON,

President. Manager.
BUILDING AND LOAN
ASSOCIATION.

Pald-up Capital 8 750,000
Total Assets 1,613,904

DIRECTORS.
LARRATT W. 8MITH, D.C.L., President.
JOoHN KERR, Vic-President.
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A
James Fleming. Joseph Jackes.
‘W. Mortimer Clark.
WALTER GILLESPIE, Manager.

OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm
b8 ?‘ﬁzy' es and debent
()
Intere:% sllowedeon %e‘;?ssit}:."ch“ed'

Registered Debentures of the Association obtained
on application.

ﬁn London—&%omarib‘ ’Ivniestment Co.

LIMITED,
OF TORONTO, ONT.

President, Hon. FRANK SMITH.
Vice-President, Wir.L1aM H. BEATTY, Esq
DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, George Taylor, Henry
Gooderbam and Frederick Wyld,

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town propel::]y.

Mortgages and Municipal Debentures purchased

A. M. Y, er.
84 King Btreet East Toronto.

The Ontarlo Loan & Savings Gompany,
OSEHAWA, ONT.
Oapital Subscribed 8300,000

Oapital Paid-up ..... 300,000
Reserve Fund ,000
Deposits and Can. Debentures ... 605,000

pon Jottaat s ol et o e
o 8 an: unicipal Debentures.
Deposits received and interest allowed.

Vioe-President.
T, H. MUMILLAN B8¢e.-Treas -
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The Loan Companies.

THE ONTARIO
Investment Association,

(LIMITED),
LONDON, CANADA.
Oapital SBubscribed ...................c.... 2,665,600
Capital Paid-up .. 700,000
Reserve Fund ., 500,000
Investments ............ 2,500,000

DIRECTORS.
OBA8. MURRAY, President.

SAMUEL CrawFoORD, Esq., Vice-President.

Benj, Cronyn, Barrister. W, R. Meredith, Q.C.
3 héeiuwﬁe, Esq. C. F. Goodhue, Barrister.
790, Biflort Mmoo Hy. Taylor, Ded.
¢ &4 ac'r. il rodie, Esg.
Isaiah Danks. F.'A. Fitzgeraid, Presi-
dent Imperial Oil Co.

This Association is authorized by Act of Parlia
::nt to ]'5‘0511 Money on Real Estate secured by
Bchr;f?g:{s' .b“lyillg and advancing money upon
lie Bee’uﬂ:'mcmﬂ' and other Debentures, and Pub-
Building ‘°d°- and the Debentures of the various
and Othe:nso Lo&n 8ocieties, Investment Compa‘nies
and b cieties and Companies of the Province,

88 the largest Reserve Fund of any Company in
Western Ontario.

. HENRY TAYLOR,
Manager.

OFFICE: RICHMOND ST., LONDON, ONT.
THE ONTARIO
Loan & Debenture Company,
OF LONDON, CANADA.

g:i)ltal Subscribed ...
Re

d-np Gooeribe - 82,000,000

1,200,000

serve Fund . 000
Total Assets ... 3,041,190
Total Liabilities 1,507,573

l‘{oney loaned on Real Estate Securities only.
°lmlilel:licipa.l and Bchool Bection Debentures pur-

WILLIAM F. BULLEX.
London, Ontario, 1885. anager.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).
BIr W. P. HowrLaND, C.B.; K.C.M.G.,

- PRESIDENT
Capital Subscribed ..
« Pald-up.
Reserv: 290,000

MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL, DEBENTURES PURCHASED.

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
and Principal payable in Britain or Canada
without charge.

Rates on appiication to

J. G. MACDONALD, Manager.
Head Office, 44 King Street West, Toronto.

THXE

CANADALANDEDCREDIT
COMPANY

JoBN L. Braikik, Esq., - -
THOMAS LAILEY, E8q., -

Subscribed Capital...... ..
Paid-up Capital .

President.
- Vice-Pres't.

Reserve Fund...............cccevvvivirnennernnnnnn. ggg',ggg
OFFICE, 23 Toronto 8t,, - TORONTO.

Money advanced on the security of city and farm
roperty at lowest rates of interest, and on most
avorable terms as_ 1o repayment of principal.
Mortgages purchased. Sterling and currency de-

pentures issued.
D. McGEE, Secretary.

The National Investment Co, of Canada

(LIMITED).
20 ADELAIDE STREET EAST, TORONTO.
Capital

$2,000,000

DIRECTORS.
JorN HosgIN, Esq., Q.C., President.

WILLIAM GALBRAITH, Esq., Vice-President
William Alexander, Esq. John 8cott, Esq.
John Stuart, Esq. N. Silverthorne, Esq
A. R. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.

Money Lent on Real Estate.
Money received on DEPOSIT. Debentures issued

ANDREW RUTHERFORD, Manager

Financial.

The Toronto General Trusts

27 & 29 WELLINGTON ST. EAST,
TORONTO.

[}

PRESIDENT, Hon, EDWARD BLAKE, Q.C,, M.P.-
Vice-PRESIDENT, E. A. MEREDITH, LL.D

J. W. LANGMUIR.

Thisicompany is authorized under its charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of every description. These
various positions and duties are assnmed by the
company either under DEEDS OF TRUST, mar-
riage or jother SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of the company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in a position to find the security required by
the Surrogate Courts. This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Statute 49 Vic., Cap. 22. The
company will also act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will perform all the
duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to the Manager.

MANAGER, - - - . -

JOHN STARK & CO,,

Buy and sell Toronto, Montreal and New
York Stocks,

for Cash or on Margia.

Properties bought and sold. Estates Managed.
Rents collected.

28 Toronto Street.

ESTABLISHED 1876,

BANKS BROTHERS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RENTS COLLECTED. ESTATES MANAGED. MORT-
GAGES BoUuGHT AND SoLp.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, Corporations,
firms and individptﬁs received upon h.vorme terms.
Rlzldends szzg }nberest eoll:icbed and remitted.
ct a8 agents for ocorporations in i
and dividglglds; also as trn?:;aster entg.a ying coupons
Bonds, 8tocks and Securities bought and sold on
commission, at the Btock Exchange and elsewhere.
Bterling Exchange and Cable Transfers bought

THE BELL TELEPHONE GO'Y

OF CANADA.

CAPITAL, - - $1,000,000
MONTREAL.

HEAD OFFICE, - -

Notice I8 hereby given that the various teleph
instruments not manufactured by this Oon? ..o:ye
which are now being offered for sale or for hire to
the public, are believed to be infringements of the
gtents held by the Bell Telephone Co., of Canada;

at suits have been instituted against the companies
propoeing to deal in these infringing instruments to
restr:gxgs th:nmd gllmt:ufiwctﬁxre. s:Se or use, and for
dam H at simi i -
damaga a’.ga.lnst ar actions will be com

ALL USERS OF SUCH TELEPHONES.

This notice 18 g1ven for the express purpose of in-
forming the pug}io of the cla.inxx’s made by thg Bell
Telephone Company, and of warning all persons of
the consequences of any infringement of this Com-
pany's patents.

- oy

C. F. SISE,
Vice-Pres’t and Man'g Director, .
HUGH C. BAKER, Montreal.

Manager Ontario Dept,
Hamilton.

Financial.

ROBERT BEATY & CoO.
61 KING ST. EAST,
(Members ef Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commissioan, for
Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO

Buy and sell Canadian and American Stocks, D e-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. KExchange bought and sold for
Banks and Financial Corporations.

STRATHY BROTHERS,

STOCK BROKERS,
(MEMBEES MONTREAL STOCK EXCHANGE),
11 ST. SACRAMENT STREET, MONTRE AL.
Canadian and American Stocks, Bonds, Grain, &c.,
bought or sold for cash or on margin, .
Business strictly confined to commission.
a’113rolu'=rn.ge—0ne-qua\,rter of one per cent. on par
value. —_—
IGOODBODY. GLYN & Dow, New York.
AGENTS: | ALEX. GEDDES & Co., Chicago.
{LEE, Hiceinsox & Co., Boston.

BRITISH COLUMBIA.
RAND BROS,
Real Estate Brokers and Financial Agents

Ofices at Victoria, New Westminster and
Vvancouver (Coal Harbor) B, C.

Property for sale in all parts of the Province. In-
vestments made and estates managed for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentures purchased on commission, Correspon-
dence solicited. Special attention given to property
at the terminus of the Canadian Pacific Railway.

CcOX & CO,

STOCK BROKERS,

Members Toronto Stock Exchange.
No. 26 TORONTO STREET, TORONTO,

Bvy and sell Canadian and American Stocks for
Cash or on Marﬂn; also (Grain and Provisions
on the Chicago Board of Trade.

JOHN LOW,
(Member of the Stock Exchange), »,
Stock and Share Broker,

88 ST. FRANCOIS XAVIER BTREET,
WMONTREAL.

~sc2 yA NEW SERIES ON THE

wsd

SCTENGE  OF

PRICE, -

i

CONNOR O’DEA,

TORONTO, ONT
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Leading Wholseale Trade of Montreal.

KID GLOVES.

KID GLOVES.
KID GLOVES.

CARSLEY & (0'S.
Kid Gloves,

JOLETTE BRAND,

Cannot be Beaten for
Value.

A Complets Range of Sizes

ALWAYS IN STOCK

Tans, Browns,
Blacks, Whites,

and Operas.

CARSLEY & CO0.

93 St. Peter St., Montreal.

AND

18 Bartholomew Close, London, England.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Solg Agents for Canada:

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Jonas Brook & Bros

Manufacturers of

Best Six-Cord Spool Cotton

For Machine and Hand Sewing.
NEW NACHINE COTTON,

Specially finished for sewing machin

CROCHET COTTONS, &o.

Unsurpasged for Strength, Elasticity and
3 hness.

moot;

FULL STOCK ON HAND ALWAYS.

J.E.LANCASTER & CO.

Manufacturers’ Agents and Gommission
Merchants,

57 Bay Street, - TORONTO.

Sole Agents for Dominion of Canada.

Mercantile Summary,

A BrancH of the Bank of Hamilton has been
opened at Cayuga, Ont., with Mr. J. H. Stew-
art as acting agent.

MoxTrEAL papers announce that steps are
being taken for the formation of a new rubber
company in that city.

A carrosap of oats and buckwheat flour was
shipped last week from Merrickville mills to a
Winnipeg dealer, by the C. P. R., via Smith’'s
Falls. .

At East Templeton phosphate drawing is in
full blast. From the mine of McLaurin &
Co., some twenty to thirty tons per day are
being taken out, and other mines are sending
forward a fair quota.

Tre Yarmouth woollen mill people recently
shipped a quantity of their goods to Jamaica,
to fill orders, and now, says the Times, have
orders from British Guiana. These orders
have been received through the New York
agency of the mill.

81x per cent city water works bonds, of St.
John, N. B., due 1895, were sold on the 8th
inst., at 10} and 9 per cent. premium, respec-
tively. One provincial 4 per cent. bond, 40/
years to run, brought 94} per cent., and 18
shares of Maritime Bank stock offered at $98
per share, but found no buyers.

A PRETTY rough sort of justice is that resort-
ed to by a merchant in Allegan, Mich. He
keeps what he calls his “thief account.” In it
he records everything that is missed, and the
first person discovered stealing goods is re-
quired to pay the entire bill to escape prose-
cution. Recently a woman was caught steal.
ing 8 50 cent pair of leggings and she was
called on to square the account, which amount-
ed to $5.

A erowING trade between the maritime pro-
vinces and Cuba is noted by the Hallfax
Herald. Two cargoes of over 3,000 barrels of
potatoes were shipped to Havana from Anna.
polis the other week. A schooner sailed from
Canning for Havana still more lately, with
1,870 bushels potatoes, 154 barrelsapples, 6,000
feet of tumber. The brig ““Alice,” sailed from
the same port for Havana, carrying 1,375 bar.

rels potatoes and 4 M feet lumber.

Miercantile Summary,

Lrrrers of incorporation have been granted
to the Mount Forest Electric Light Company,
with a capitul stock of $3,000.

Exrorts to foreign countries from the port
of Kincardine and the outport of Wingham,
for last quarter of 1886, amounted to $261,139.

THy: celebrated suit, involving 2,500,000 feet
of lumber, between the liquidator of the Rainy
Lake Lumber Co. and the Union Bank, was
decided in favor of the bank by the Supreme
Court.

Wy should we not be happy in this fair
valley ? enquires a Canning correspondent of
the Halifax Herald, “for we have everything
to make us contented and happy? We say
away with the dismal, doleful cry we hear con-
stantly around us.” Cornwallis’s imports for
the year ending Dec. 31 amounted to $50,000.
The merchandise from the United States con-
sisted of corn meal. kerosene oil, carriages,
machinery of all kinds, cottons, hats, boots and
shoes, iron manufactures, etc. The exports

for the same period amounted to $176,959,
comprising

} Value.
Potatoes, bushels 636,081............ $102,988
Apples ... ... 43,011
Fish ... 1,260
Lumber............. SETRTRITRLPRTRD 29,700
Total,..oove it rieireeeeinns $176,259

Besides the above, large quantities of potatoes
and apples are shipped over the W. & A. rail-
wayjto Halifax and Annapolis, and are in-
cluded in the_ export returns for «those ports.
In fact, the apples shipped by sea do not
amount to anything in comparison with what
80es over the W. & A. railway. Nearly all of
the potatoes were shipped to the United States,
although a number of cargoes were shipped to
Cuba, thanks to the new treaty recently nego-
ciated between the Spanish West Indies and
Great Britain. The jtrade with Cuba will
greatly increase from this time onward, thus
showing a speedy benefit to us resulting from
said treaty. The prospect for the future is
very bright in this county, and farmers are
correspondingly hopeful. Apples and potatoes
were an immense crop in 1886.

e e et A
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co's

M E Q.
SPOOL COTTON

Recommended. by the Principal S8ewing Machin

Companies as the best f i in,
in the market. or hand and machine sewing

TRADE MARKS.

For the convenienc i
nee of onr Customers in the West
COrORgkeep & full line of ILACK, WHITE, an:
s &t 3 Wellington Street K., Toronto.

Orders will receive prompt attention.

WALTER WILSON & CO.

Agents for the Dominion.

; and 3 BT. HELEN STREET, MONTREAL.
WELLINGTON STREET EAST, TORON1O

Wi, BARBOUR & SUNS

IRISH FLAX THREAD

RECEIVED
Golé Medal

RECEIVED

Gold Medal

THE THR
Grand Prix Grand Prix
Paris Ex- Paris Ex-
hibition, 1878. hibition, 1878

Linen Machine Thread, Wax Machine Thread, S8hoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,

Sole Agents for the Dominion.
1 and 3 ST. HELEN SEI‘REET, MONTREAL.

8 WRT.LINGTON STREET EAST. "ORONTO
McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &e.

Painters’ & Artists’ Materials, Brushes, dc

319, 314, 316 St. Paul 8t., & 253, 255, 257 Com-
missioners 8t.,

MONTREAL.

W.&F. P.CURRIE & 0.

100 Grey Nun Street, Montreal,

IMPORTERS OF
Canada Cement,

portland Cement,

CANTLIE, EWAN & CO.

General Merchants & Manufacturers’
Agents.

Bleached Shirtings,
Grey Bheetings Tickings,
White, Grey and Colored Blankets,
Fine and Medium Tweeds,
Knitted Goods,
Plain and Fancy Flannels,
Low Tweeds, Etoffes. &c., &e.
s Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG¢ TO INFORM THE TRADE

that we have now in Stock a full line of Colorsin

KNITTINGSILK

in both Reeled & Spun Silks.
To be had of all wholesale houses in Canads.

BELDING, PAUL & CO.,

MONTREAL.

THE CELEBRATED

Cook's Friend Baking Powder

IS AS PURE AS THE PUREST,

AND

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names.
All first-class grocers sell it.

Sal Soda parress.
Bi-carb Soda xi..
Cream Tartar crystae.
Tartaric Acid crvesas.

For sale by

COPLAND & MCLAREN,

MONTREAL.

TEES, WILSON & CO.,

(Successors to James Jack & Co.)

Importers of Teas

AND GENERAL GROCERIES,
66 St. Peter Street,

MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

Chimney_Tops, Roman Cement, ’
Vent Linings Water Lime,
ST BALL’'S CORSETS,
ire Bricks, aster o
Scoteh Glazed Drain Pipes,  Borax, Manufactured by
Fire Clay, China Clay, &e.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

tm. A lsrge Btock always on band "=

BRUSH & CO,.,
Cor. Bay & Adelaide Streets,

TORONTO.

§. Greenshields, Son & Co

WHOLESALE

DRY GOODS

MERCEANTS,

17, 19 and 21 Victoria Square

AND

730, 732, 734, 736 Craig St.,
MONTREAL.

Percantile Summary,

A nertinG of the creditors of Brown & Cob-
lentz, clothing dealers at Winnipeg, has been
held. The statement submitted shows liabil-
ities of $15,000 and assets $15,100. Nothing
definite has yet been done.

Tue employes of the Lorillard Tobacco
Works. Jersey City, struck on the 14th inst.
The entire force of about 3500 employes is now
out and the huge factories are idle. The
trouble arose through a reduction in wages.

The legal firm of Hagel, Davis & Gilmour,
at Winnipeg, has been dissolved by the with-
drawl of Mr. Hagel, who continues alone. A
new partnership has been formed by Messrs.
Davis & Gilmour, who have offices over
Commercial Bank, corner Main and Banna-
tyne streets.

A coMpaNY has been formed in Montreal by
John H. Harding, of Saint John, N.B., for
the purpose of working a mine of anganese
situated in Maitland,on the Shubenacadie river
The capital of the company is $100,000. The
Chignecto Post says that Mr. Harding, the
president of the company, has been offered $80

per ton for all the mine can produce. s,

A LAreE shipment of machinery was made
from the Wm. Hamilton Mfg. Company’s
works, Peterboro, to New Westminster, B. C.,
last week. Accompanying it, for the same
purchaser, was ten thousand pounds of cop-
perine, the well-known non-fibrous box-metal
for journal bearings, which the naker, A, W.
Spooner, Port Hope, tells us has met with good
success during the past year.

A xEw use for the tobacco plant is said to
have been discovered. Its stems and waste,
it is claimed, are equal to linen rags in the
manufacture of paper. Tobacco waste costs
less than $10 a ton, linen rags $70 to $80.
There is no expense in assorting the former
and very little shrinkage, a8 against a loss of
one-third of rags. The yearly tobacco waste
is estimated by the United States census re-
ports at from 3,000.000 to 4,000,000 pounds.

He was & workman and his wife kept the
store. They have assigned. Such is the un-
varnished and brief tale of J. R. Sterling, &
St. Thomas grocer.——A. Friendly & Co., of
this city, whose difficulties were the subj.ect of
a paragraph in our last issue, have assigned.
There is a startling deficiency of assets, which
the voluble statements of Mr. Friendly have
not yet explained to the satisfaction of
creditors.——Wm. Murray, jeweller, Wood-
stock, has left for Chicago and writes in &

rather defiant tone to his creditors.
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AN up-town merchant said to a farmer:
“ A dollar will go further than it used to.”
*“ Yes,” the farmer quickly replied, “and it
makes the distance in quicker time.”’—Hudson
Republican.

A CHicaco business man worth half a mil-
lion dollars maried the female cashier in his
store the other day. The Detroit Free Press
thinks the manner in which she got 13 cents
for a shilling every time hit him.

Mr. E. G. WitLiams, who is favorably
known in a large portion of western Ontario,
has been admitted a partner in the Toronto
firm of Warren Brothers & Boomer, whose rep-
resentative he has been for years.

Trr Canadian Tobacco Manufacturing Com-
pany, of St. Jacaues L’Achigan, Que., is about
to apply for incorporation with a capital of
$20,000, in shares of $50 each. They wil
manufacture Canadian leaf into plug and cut
tobaccos.

A correspoNDENT of the Halifax Chronicle
writes : The antimony mine at West Gore,
Hants, Nova Scotia, of which B. M.
Davidson is a large owner and manager has
been sold for the sum of $30,000. ¢This is
the second lead of antimony discovered in the
Dominion, and contains the largest percent-
age of antimony of any mine in the world.”
It is now owned by R. McNaughton, John
Sim and others.

Since last writing we note the following
important firm changes among Montreal
firms: The wholesale grocery firm of Kirk,
Lockerby & Co., is dissolved by the retirement
of Mr. J. M. Kirk, and Messrs. Wm. W.,
David L., and A. L. Lockerby continue under
style of Lockerby Bros.——Bedell, Glassford
& Co., importers, have dissolved, the business
being continued by Glassford Bros. & Co.
Wm. Rutherford & Co., lumber merchants,
have admitted Andrew Rutherford, under the
style of Wm. Rutherford & Sons.

A saLE of the jewellery stock of C. H. Poile,
Chatham, was recently made at 40 cents on
the dollar.——J. Betschen, a general dealer at
Gowanstown, has assigned. He was at one
time a farmer.——Some two weeks ago a dis-
solution was announced by Sanders & Caug-
hill, druggists, of Ridgetown. This is now
followed by an assignment brought about, it is
thought, by pressure arising out of outside
ventures on the part of Caughill. James
Scanlon, a shoemaker in Stratford, has failed.
He commenced in September, 1886, with a
small stock. This is his second experience of
a like kind.——The assignment of E. F. Bour-
don, & hat and cap dealer in Toronto, is made
public. He owes about $7,000 and has assets
amounting to nearly $6,500.

A ToLERARLE example of what may be fairly
termed “multum in parvo,” is afforded by the
pickling spice of the Pure Gold Manufacturing
Co. This preparation, according to a pink
pamphlet issued by the million and bearing the
imprint of the company, “is a scientific com_
bination of eighteen varieties of the finest
whole spices and condiments. * * This
spice supplies a want long felt by housewives
and picklers, on account of its convenience and
perfect flavoring qualities.” Much more in-
formation is given as to the quality of the
spices, stove-polish, baking powder, blacking,
herbs and extracts of this enterprising com-
pany.

Ar a meeting held on the 12th of the credit-
ors of A. Friendly & Co., manufacturers of
overalls in this city, it was proposed to grant
an extension until 1st May if Mr. Friendly
would allow the creditors to place a receiver in
charge. This not being accepted nothing

further waa done as the meeting was an in-
formal one. The liabilities are placed at $70,-
000, assets indefinite.——Wiggins & Lewis, a
firm of grocers in Western Toronto, have fal-
len behind in their payments, and creditors
have become impatient. It is reported that
Wiggins has collected what he could and left
the city.——In Killarney, Man., Bird & Co.,
hardware dealers, have been closed up under
power of a chattel mortgage.

A Cricaco merchant decided to surprise his
wife on Christmas by presenting her with a
$20,000 policy on his life, but he neglected to
apply for the policy until the day before Christ-
mas. Then he was told that tte application
and the report of the medical examiner would
be sent to the New York office, and the policy
would come back in a few days. This wouldn’t
do. The merchant suggested telegraphing.
The medical examiner was sent for, his report
and the application was telegraphed to New
York, and in less than six hours from the time
of application the report was accepted in New
York and the policy received in Chicago. Good
enough to be true isn’t it ? says Insurance, and
we hope it is true.

Saint JomN ldses a valued citizen and &
prominent manufacturer in the death, last
week, of Mr. Seth R. Foster, of the well-
known nail and tack works in that city. The
deceased arrived in St. John from Massachu-
setts in 1839, was first employed with the late
W. H. Scovil, at the Coldbrook nail works,
and subsequently with the late W. H. Adams.
He began business for himself in 1859, and
built up a prosperous industry. His ingenuity,
both as an inventor and workman, were re-
markable, and several of the most useful
machines in his establishment were of his own
invention and construction. Perhaps, says
the Telegraph, no one of our industrial estab-
lishments had a wider distribution of its pro-
ducts than this one; they were sent to all
quarters of the globe.

RecEexT failures in the Province of Quebec
are as follows: In Montreal, E. Carbray,
grocer, has assigned owing about $1,000.—L.
J. Guilmette, dry goods dealer, and Renaud &
Desjardins, grocers, have also assigned.——In
Quebec, Vaillancourt & Laberge, paints, and
T. T. Dussault, tailor, have failed; liabilities
being small in both cases. Nazaire Plante,
blacksmith and grocer, St. Genevieve, has re-
linquished his estate to creditors.——E. Dion
Valleyfield, is in trouble, and an accountant
has been instructed to prepare a statement of
his affairs;: he claims he has a surplus, s.m}
only requires an extension.——A demand o
assignment has been made upon N. Pilotte,
general store, Wotton ; liabilities about $2,000.
———A. Grundler, tailor, Montreal, who com-
promised only about a year ago, has been
closed up, and estate will turn out very poorly.
Mrs. P. Rodier, dry goods, of the same city,
has assigned on demand, and owes $6,000 to
$8,000.

TrE affairs of the Ayr American Plough
Company at Ayr, have been placed in liqui-
dation. The trustees’ statement gives hope
that all claims will be settled in full. It is
said that the company’s outstandings in the
Northwest reach a large sum and will, it is
thought, be hard to collect.—An assignment
has been made by Thos. L. Bayenr, a shoe
dealer at Belleville. He was, in 1878, a part-
ner with one Roblin, and after their failure
in 1880 continued alone until 1883, when s
compromise was effected at 25 cents on the
dollar. His principal creditors are in Mon.
treal. — W. R. Eccleston, of Hamilton,
bought out his brother in August last and to-
day finds it necessary to assign.——The gen.

eral stock of D. A. Fraser & Co., Parkhill, is
advertised for sale. They came from Watford
in May, 1886, and are now insolvent.—
Although Wm. Kelly, a shoedealer in Port
Hope, has been in business for many years
he has never made much headway, and has
assigned to Mr. E. R. C. Clarkson.——The as-
signee has offered for sale the stock of dry
goods belonging to J. C. Howie & Co., Sarnia.
——John Simpson, in the hardware line at
Streetsville, who failed a month ago, has ar-
ranged with his creditors at 40 cents on the.

dollar. He will continue the business.——An
Elmira jeweller named Alf. Jeanerett has
failed.——Twenty-six years ago J. Cunning-

ham, of Mitchell, opened his store as a seller
of boots and shoes. Bome fifteen years after
he assigned and settled with creditors and at
his death, four years following this event, his
wife took charge and has found it a hard
struggle, which has culminated in an assign-
ment.——A dry goods dealer in Mount Albert,
‘Wm. Mitchell, has assigned to a Toronto house.

Canapa Lanpep Creprr Company.—The com-
pany has had a fair year; the noticeable
points in its statement for the last year are,
$257,000 of its loans paid off ; $244,000 of new
loans made; $105,000 in debentures paid off
and matured ; $92,000 newly borrowed. The
net earnings, after deducting management
charges, were $65,703 and after paying two
dividends of four per cent. each, $10,000 was
carried to Reserve and $2,583 to Contingent
Fund. Thecompany’s loans amount in round
numbers to two millions and its debenture
moneys to $1,322,000. Money continues plenti-
ful and the lending rates low. The effect of
low prices for farm produce is seen in a slight
increase in the arrears of interest due by farm
borrowers. Whether the farmers refused to
sell their grain or, having sold, felt still unable
to pay all arrears, the result is the same to
the company. The directors still hesitate to
push business in Manitoba, for reasons stated
in their report. The illness of the vice-
president, Mr. John Macdonald, induced his
resignation of that post last year ; it was ac-.
cepted with reluctance and Mr. Thomas
Lailey appointed to the vacant position. The
president is happily at his post again and all
the retiring directors have been re-elected.

NartoNar Investuent Co.—This company,
doing business in Ontario and Manitoba, has
a subscribed capital of $1,700,000, of which one
fourth is paid up, and has borrowed S994,00b
on debentures. Its mortgage loans and ac-
crued interest thereon amount to $1,290,000,
and it has real estate on hand valued at $56,-
000. The reserve fund at present amounts to
$30,000. Of late, a decided increase in the
transactions of the company is manifest, and
with satisfactory results: it has borrowed
more money, added to its loans, and shows
gross earnings last year of $88,000, out of
which six per cent. dividend has been paid and
$5,000 added to Reserve. The Company has
a respectable directorate and is well managed.
A clausein its report states that it has been
decided to stop taking deposits, “a step which,
no doubt, the debenture holders will view with
satisfaction.”” This probably means that, in
the minds of debenture holders abroad, a
deposit creditor close by occupies a safer posi-
tion than a distant debenture-holder, and
would get a preference in case of trouble.
While, under our law, the one class is not pre-

ferred over the other, there may be, dperhapa,
some ground for the impression stated by the
directors. Mr. John Stuart, of Hamilton, has
been chosen a member of the board, replacing
thelate Mr. John Jacques.
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THE MIRAMICHI WOOD TRADE.

We are in receipt of Mr. J. B. Snowball’s
Miramichi Wood Trade Circular for the year
1886, dated Chatham, Miramichi, January
3rd, 1887. It reads as follows:

The business of the past year has been on as
restricted a scale as predicted, but although
the export from the principal Spruce Ports
has been curtailed, still it is worthy of note
that from Nova Scotia, as well as from the
smaller ports in New Brunswick (places not
having our heavy stumpage tax to contend
with) the export has been increased. This
has brought the total export nearly up to that
of last year. The business, however has not
been profitable, and although freights ruled
lower than in any previous season, the con-
;s)umer, and not the producer, received the
deneﬁt ; and it may be said that a feeling of

epression still hangs over the trade here.
Mfl'he freight market opened atfrom 40/ to 45/
Miramichi to United Kingdom ports-- accord-
L’;’:” to port—and closed at about 42/ to U. K.,
1 8‘7‘58 & strong contrast to the rates paid in
s, which ranged from 90/ to 120/. The
thlpments from this port were, this year, less
a.n?ln half what they were in 1877,1880 or 1883,
o the smallest since 1870. We donot,however,
thp:% a further decrease, in view of the fact
t.ha 1the sawing power has been doubled since
; df atter date and half that power has been

e during the past season.

Last year, I referred to the heavy tax im-
pﬁsed by the Province of New Brunswick on
all wood cut from Provincial or Crown Lands.
i 3_re_dn0t10n has so far been made, although,
ndividually, members of the Local Govern-
ment promised a rebate previous to the last
%g{leml election. To show the inequality of
thls tax I may state that in Nova Scotia
there is no direct stumpage charge levied by
1 e government. The timber lands there are
argely owned by the operators; any lands
owned by the Government are sold to the
first applicant for forty cents, or one and eight
pence (1/8) stg., per acre, giving an absolute
title. That Province sold in 1883—35,000
acres, 1884—37,000 acres, 1885—13.700 acres.

In the Province of Quebec there isa lease
charge of two dollars per square mile for each
mile of timber limits held by the operator, and
a stumpage tax, in addition, of six cents on
each spruce log cut down. A logis computed
to be 13} feet long; this brings the tax to
about 50 cents per thousand super. feet, or 4/
stg. per standard.

In the Province of Ontario, timber lands are
leased the same as in Quebec, at two dollars,
or 8/ stg. per square mile, the holder having a
continuous lease—as in Quebec—without fear
of molestation as long as the annual fees are
paid. The stumpage in Ontario is ten cents
for 200 feet board measure, or 50 cerits per
thousand super. feet, the same as in the
Province of Quebec.

Ir‘x New Brunswick, timber lands are leased
at eight dol}a.rs per square mile and four dol-
lars per mile for subsequent annual renewals,
and these reunewals are limited to ten years
from date of lease. The first cost is, thus,
four times, and renewals double the rates of

SEEDS.

SPECIAL ATTENTION TO

Red and Alsike Clover Seeds,

TIMOTHY SEED, &c., &c.

Also, DEALERS IN

Oats, Hay, Straw, Bran, Flax Seed, Oilcake
and other FEEDING STUFFS.
Correspondence invited.

STEELE BROS. & CO.

Seed and Produce Merchants,
TORONTO.

the highest of the other provinces, and a
stumpage tax of $1.25 per thousand super.
feet is collected, against 50 cents, the highest
in the other provinces.

In Quebec and Ontario the quantities on
which dues are payable are ascertained at the
place of sale, while, in this Province, the
scaling is done in the woods, thus subjecting
the operator to all losses contingent upon
transit. The operator in New Brunswick
has, also, to board and lodge the Government
scalers and their assistants free of charge—an
imposition unknown elsewhere in Canada; and
while payment of timber dues is required in
New Brunswick on 1st August year year, the
time of such payment in the other provinces
is 30th Nov., a difference of four months.

The Trade justly complains of the inequality
of the government charges on this staple in-
dustry of the province, and the severity of the
timber regulations in other respects—the
main features above stated indicating the dis-
advantages resulting thereform to New
Brunswick operators—conditions which there
is reason to believe will be somewhat modified
in the near future.

The stocks of both manufactured and un-
manufactured woods on hand are estimated
at 25 millions superficial feet, against 17 mil-
lions last year, 26 millions in 1884 and 40
millions in 1883. This winter’s operations in
the forest are on quite as restricted a scale as
those of last year. Last winter and spring
were very favorable, both for logging and
brook-driving, and all the stock got out came
to market. Unless this season is equally
tavorable we will have a smaller output.

Shipments from Miramichi, 1869 to 1886,

TORONTO SYRUP CO.

$300,000.

DIRECTORS.
ALFRED GOODERHAM, Pres't. JOHN LEYS, Vice-Pres't
George Gooderham. T. G. Blackstock.

A.T. Fulton. W. H. Beatty.
R. W. Sutherland, Sec.-Treas.

SPECIAL NOTICE to the TRADE.
Samples of Standird Syrups now ready

Capital, - - -

Our goods are made by the “ JEBB PROCESS,”
for which we are the sele licensees for the Dominion.
Guaranteed free from alkali, and non-fermentable.

For PURITY, FLAVOR,
BRILLIANCY and SWEETNESS,

OUR SYRUPS

are unequalled.

WHOLESALE ONLY.

OFFICE AND REFINERY,
Esplanade Street East TORONTO.

THE PATENT

Steel Wire Door Mat,

INDESTRUCTABLE, CLEANLY.

Manufactured exclusively by the

Toronto Steel Wire Mat Co,

No. 6 Wellington St. West, Toronto.

‘The greatest thing in the wa
vised. Made from galvanize
japanned iron frame and braces. They are wear
and weather proof. Suow, ice, mud. clay and water
are wiped out of sight by the slightest scrape.
These mats areself-cleaning, and require noshaking.
They cost one-third to one-half less than the cor-
rugated rubber mat of equal thickness, and are
adapted for any and every place where & mator mat-
ting is needed.  Especialiy adapted for railway and
street car floors, steamboats, churches, hotels, offices,
stores, residences, elevator floors, &c.

of a Mat ever de-
steel wire, with

inclusive, were, in superficial feet, as fol-
lows :—

1869— 60 Millions. l 1878—106 Millions.
o]

1870— 53 do 1879—114 d
1871— 80 do 1880—155 do
1872—116 do | 1881—128 do
1873— 75 do 1882—117 do
1874— 91 do 1883—149 do
1875—104 do . 1884—108 - do
1876—116 do 1885— 87 do
1877—150 do 1886— 72 do

Lumber and deals were shipped from Mira-
michi as under during the season of 1886 :
Vessels. Tons. ft.deals&bds

To Great Britain 79 48,619 38,696,000
« Treland...... 80 16,853 - 15,749,000
« TFrance ...... 97 14,903 13,573,000
“ Bpain ...... 2 703 631,000
¢« Africa ...... 6 4,127 3,453,000

Total.......... 144 85,205 72,102,000

NOTIGE OF REMOVAL

We beg to notify the Trade that
at the beginning of the year we
shall REMOVE to the HANDSOME
NEW WAREHOUSE on

BAY STREET,

where we will be pleased to see
our friends and buyers generally.

BRYGE,
McMURRIGH
& (0.,

34 Yonge St., Toronto.

Ehby, Blain & Go.

IMPOSDTERS

WHOLESALE GROCERS,

Cor. Front and Scott St3,
TORONTO, - - ONTARIO.

SOLE AGENTS IN ONTARIO FOR

Ackerman Bros.' Cafe des Gourmets.
HONEY DROP CORN.

CELLULOID STARCH.

DAY & MARTIN'S BLAGKING.

All orders by mail promptly attended to.

BROOMS.

Having purchased a large quantity
of CHOICE BROOM CORN at a very
low figure, we are in a position to
offer the trade 8 line of Brooms, full
weight and good color, and all made
by skilled free labor, at prices which
cannot be equalled

ALL BROOMS GUARANTEED.

CHAS. BOECKH & SONS,

Manufacturers.

d Warerooms : Factory :
omoesaén!{ork St. | 142 to 150 Adelaide W,

TORONTO.




888 THE MONETARY TIMES.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

Wyid, Breek & Comy'y

Our Travellers are now on
their respective routes with full
ranges of Goods for immediate
delivery, and also

FOR SPRING TRADE.

Our assortment will be found
more attrac ive than any former
season, and all orders will receive
careful attention.

WILD, BROCK & COMPIAT,

.Wholesale Dry Goods and Woollens,
Corner of Bay and Wellington sts.

HESSIN'S
MINCEMEAT,

the Best in the Market.
PUT UP IN HANDSOME WQ0D BUOKETS,

Containing 5 1bs., 9 1bs., 20 1bs., and
40 1bs. each.

Write for a sample crate of 6 buckets.

W. HESSIN & CO0., — 7 Front St. East.
COOPER & SMITH,

YManufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. Waest, TORONTO.

JAMES COOPER.

——

H.A. NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dol/z, Toys, Christmas Cards
C., &c.

JOHN C. SMITH.

MANUFACTURERS OF

Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries,

66 & 58 Front St. W., 69 to 63 St. Peter St.
TORONTO. MONTREAL,

WM. B. HAMILTON,

Manufactuarer & Wholesale Dealer in

Boots and Shoes

15 and 17 Front Street East,

TORONTO.

ESTABLISHED 1845,

L. COFFEE & CO,

Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Ont.

——

LAWBENOR COFFER THOMAS FLYNN,

T0 OUR CUSTOMERS

We are now filling all orders
from our temporary premises

No. 5 FRONT STREET, EAST,
where we shall be glad to see
our friends until such time as

we re-occupy our old quarters
on Yonge street.

DAVIDSON & HAY,

WHOLESALE GROCERS.
TORONTO.

. F. McKINNON & CO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.

Cor. Wellington and Jordan Sts,
TORONTO.

2 Fountain Court, Aldermanbury, London, Eng

THE E. HARRIS COY,

(Limited)
44 KING STREET, EAST,

Paiats, Oils, Varnishes, etc., etc.

PILKINGTON'S CELEBRATED
ENGLISH GLASS.

A full line in stock.

EWING & CO.

MANUFACTURERS OF
WOCD MANTELS AND OVER MANTELS,
MIRRORS, PIER AND MANTEL,
SHOW ROOM MIRRORS

Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEASON'S TEAS
HYSON, CONGOU,
JAPAN, &c., &c.

Morgan Davies & Co.,
46 FRONT S8t., E. TORONTO.

COBBAN MANUFACTURING 0.

TORONTO.
MANUFACTURERS OF
Mouldings, Frames & Looking-6lasses
IMPORTERS OF
Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&e.

Leading Wholesale Trade of Toronto.

0GILVY,
ALEXANDER
& ANDERSON

Our Travellers are now out
with Spring Samples of General
Dry Goods,

Orders will have prompt at-
tention,

Ozlvy, Alexander & Anderson,

Cor. Front and Bay Sts.
SHELF HARDWARE

AND

House Furnishing Goods,
And General Manufacturers’ Supplles,

Principally for the fo lowing branches of trade :—
Tinsmiths, Plumbers, Steamfitters, Founders, Nickel
Platers, Furniture, Piano and Organ Manufacturers,
Oil Refiners, Soap Manufacturers, Brush and Broom
Makers, &c., &ec.

M. & L. Samuel, Benjamin & Co.

564 and 58 Yonge St. and 9 Jordan St.

BROWN BROS.

PREMIUM

Account Book

MANUFACTURERS.

A large stock on hand, or manufactured to an

attern. Unsurpassed for Quality, Durability ung
heapness. Established 27 vears,

Caldeoott, Burton J Co,

DRY GOODS IMPORTERS,

W. C. HARRIS.
R. W. BPENCE

8. CALDECOTT.
P. H. BURTON.

TORONTO.

We are receiving daily

LARGE IMPORTATIONS

NEW SPRING G00DS,

fua all Departments, and we draw the at-
tention of the trade to our samples now on

the road, orders for which will receive our
best attention. ’

AGENCY FOR

Chadwick's cﬂg[)@ted Sewing Cottons.

HUGHES BROTHERS

DRESS DEPT.

SILKS, SATINS,
VELVETS, PLUSHES,
VELVETEENS.

CRAPES, DRESS GOODS,
MANTLE CLOTHS.

THE LEADING HOUSE for CHOICE GOODS
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ESTABLISHED 1866,

THE MONETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JourNAL OF ComMERCE, of Montreal, the TRADE
REVIEW, of the same city (in 1870), and the
ToRONTO JoukNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION —POST PAID,

:ANADIAN suasqs‘nssns‘ - $2.00 Per YEAR.
RITISH - 10s. 60, STER. PeRr YEAR.

AMERICAN “ $2.00 U.S. CURRENCY.
SINGLE COPIES, 10 CenTs,

Book & Job Printing a Specialty.

OFF::E: Nos. 64 & 66 Crurch ST.
ELEPHMONE No. 1485. EDW. TROUT
. )

Manager.

TORONTO, CAN., FRIDAY, JAN. 21, 1887

——

THE SITUATION.

th:,tt Sometimes happens, if not very often,
a4t governments are reduced to the neces-
81ty of doing good by stealth. This was the
case when the St. Peter’s chaunel, below
Montreal, was made. For that work a
debt was created which the (fovernment,
the Montreal Board of Trade reminds us,
has not yet assumed. It would have been
bett(?r if the work had been assumed, from
the first, by the Government; for to this
complexion it must come at last, in respect
of the debt. The work of deepening the
channel still goes on, and Mr. Hugh
N.IcLenuan. the Board of Trade representa-
tive on the Harb~r Commission, anticipates
‘t)ha.t by th.e close of next season, a depth of
..,7-5 feet will have been attained. It is very
important that the largest class of ocean
steamships should be able to ascend to
Montreal. The necessity which the Har-
bor Commission is under of paying interest
on the channel debt, prevents needed
improvements, in the form of wharf
accommodation being undertaken. Last
year shipping suffered delay from want of
dock accommodation, a state of things or
which a speedy remedy must be found; and
it could most readily be found by the
assumption by the Government of the
channel debt. The channel is a public
work of the first class, and should in every
respect be so treated. .

Mayor Howland's message to the city
council of Toronto comprises an important
budget. The labor test he thinks should
be rigorously applied to able-bodied male
applicants for relief by offering them work
on the Don improvement; and tramps who
will not work should be more rigidly dealt
with. A thousand youths, who are fast
passing from paternal control, were before
the police magistrate last year. Attempts
to reform them will be made through the
industrial school a% Mimico; and when
these fail greater severity of punishment
will be demanded. An increase of the
police force is called for. The mayor
hopes to see a reduction in the number of
saloons. He thinks the question of bring-
ing water from the north of the city still
unsettled; and that the development of the

city park system should receive the atten-
tion of the council. The disposal of the
sewage still remains to be dealt with. If
there is to be an island ferry monoply, the
mayor wants the privilege put up to auc-
tion. He thinks the new court house will
cost $730,000 ; suggests that assessors re-
ceive permanent appointments ; that the
right to vote at municipal elections be con-
ferred on married women, who have prop-
erty in their own right. He wants to col-
lect claims from the Grand Trunk and
Northern railway companies, stated at
$154,000. In this programme there is
more work than can reasonably be ex-
pected to be accomplished within the
year.

Judge Armour's decision that the pur-
chaser of forbidden liquor, in a Scott-Act
municipality, is not an aider or abettor of
the sale,is based on the assumption that he
is a principal. How can a buyer be a
principal in the sale ? The very statement
of the proposition suggests its own answer.
As buyer he may be a principal, but not in
the sale, with which he has absolutely
nothing to do. He is the cause of the s le
being made, but he never ceases to be
buyer, never becomes seller. The decision
carries this important consequence that the
buyer, who may be a detective, caunot be
prosecuted as an aider and abettor in the
gale ; if he had been declared an aider and
abettor, the role of the whiskey detective
would have become difficult or impossible.
The liquor interest is rich, and will not be
likely to accept this decision without
carrying the case farther.

By the laws of Illinois ‘“puts” and
“calls” are made illegal; and the Chicago
Board of Trade, in obedience to the law,
banished them both from the temple of
commerce. But that did not drive the
gambling spirit out of the heart of all the
members of the Board ; and an open Board,
just across the street, sprang into existence.
There the law is set at defiance, and daily
transactions count up to three millions of
bushels. The question has arisen whether
the members of the Board of Trade, who
do forbidden things at the open board, can
be called to account. However this may

. be, the laws of the State cannot be set at

defiance, if there be any one to put them in
motion. So far the gamblers have enjoyed
immunity, but it is now said they will be
indicted before the grand jury, unless they
promise to forsake their evil ways. A least
a dozen firms are threatened, and the
number is likely to be increased. The evil

of gambling in grain and stocks is hard to
cure.

An exteunsive development of railways is
said to be oun the eve of taking place in
Minnesota,Dakota and Montana, to forward
which $70,000,000 is reported tc have been
arranged for in the East. Last year 1,500
miles were constructed in these States and
adjacent territories, and a greater length
is likely to be built this year. The pro-
jectors of some of these roads have it in
contemplation to tap our North-West. The
Duluth and Manitoba road, now completed
as far as the Grand Forks, will ultimately

be carried to the international frontier.
This road would bring Winnipeg within
440 miles of Duluth ; but as the distance is
100 miles greater than by the C.P.R.
route, the new road need scarcely be ex-
pected to work a revolution, even if
the difficulty of connection at the inter-
national frontier were got over, but it
would bring competition. The contract for
the bridge at the Sault Ste Marie is let,and
is expected to be ready for use in a year’s
time.

.

The French tishermen, at Newfound-
land, do not get on well with the inhabi-
tants of the island. The Newfoundlanders
are eternally complaining of French en-
croachments and untenable claims; and
now the French, in turn, complain, through
Admiral Vernon, that attacks are made on
their rights, in the waters near the island.
The specific case meuntioned iy that of a
St. Malo vessel, which it is alleged, was
prevented from fishing. If any such thing
occurred, we never heard of it before. The
French government is now enquiring into
the complaint; and if there be anything in
it, it will doubtless be found to rest on the
capricious folly of some irresponsible indi-
viduals. The French governmeut is of
course in its right in declaring its intention
to enforce the stipulations of the Treaty of
Utrec t; but the trouble is that the claim
of right which is sometimes made is far
from being admitted by the adverse inter-
pretation. We shall no doubt hear all
about the case of the St. Malo vessel, in
good time.

In the evidence before the Royal Com-
mission on the advisability of establishing
a railway commission, there coutinues to
be much darkening of counsel. Very few
of the witnesses look for answers any
farther than their own personal interest.
In the light of persoual interest they treat
long and short hauls, discrimination® and
everything else. But we must not despise
the information that tcils us what personal
interests are, for the general interest is
made up of the aggregate of personal
inte ests; only we must distinguish
among the personal interests which most
nearly coincide with the public interest,
and which are farthest from it. The long
and the short haul affords ground for
honest difference of opinion; while dis-
crimination between individuals is en-
couragement of a pure game of grab.

New York advices say that the principal
features of the monetary situation are the
abundance of loanable funds and the easy
condition of the money market, the flrmer
tendency of foreign exchange, a farther
slight advance in the value of bar silver,
and the satisfactory exhibit made by the
weekly bank statement published oun Sat-
urday. Clearings at thirty-two American
cities last week amounted to 327 millions,
as compared with 293 millions same period
last year. The improved conditions of the
banks and abundant supply of loanable
funds, has been due in & great measure to
the flow of currency from the interior.
Call loans at the Stock Exchange and
bankers’ balances have been available upon

good collateral at 4 to 6 per cent.
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THE FISHERIES QUESTION.

Mr. Manning, secretary of the United
States Treasury, in answer to a question
put by the House of Representatives, places
the conduct of the Canadian government,
in the fishery dispute, in an unfavorable
light. He does not however deny the legal-
ity of the action which he condemns. His
chief complaint is that Canada is wanting
in hospitality, and fails to reciprocate that
of the United States. He complains that
American fishing vessels are denied the
privilege of trading, while the United
States grant that privilege to Canadian
fishing vessels. The exclusion of American
fishing vessels from the privilege of trading
is characterized as brutal. The treaty of
1818, it is contended, does not touch the
question. This is surely an error. Under
that treaty, fishing vessels are at liberty
to enter our harbors for shelter, repairs,
wood and water; and they are forbidden to
enter our harbors ‘for any other purpose
whatever.”  Therefore they are expressly
prohibited from trading.

Any indulgence which the American gov-
ernment may grant to Canadian fishing
vessels is gratuitous, and could not be
claimed by Canada, either as a right or a
secured privilege. That indulgence she is
is at liberty to withdraw, and if she should
do so, Canada would have no cause of
complaint. Under the circumstances,
when American fishermen are claiming all
sorts of privileges to which they have no
legal right, their government has a strong
motive to grant similar privileges to Cana-
dian vessels. In doing so, she seeks to lay
a claim to reciprocal treatment. And the
Dominion of Canada would doubtless be
glad to reciprocate if the cases were
equal. But they are not equal. Canadian
fishing vessels are in no real need of trad-
ing privileges in American ports; but Am-
erican fishing vessels are under the neces-
sity of buying bait in Canadian ports. To
sell them bait would, in all cases, be to
enable them to compete against our own
fishermen. This, if it were all, would not be
a sufficient reason for not supplying bait.
But it is not all. A large number of Ameri-
can vessels are constantly on the watch for
an opportunity to violate our fishery rights
by fishing within the territorial limits of
of Canada: to prevent them doing so alto-
gether is found to be impossible; the
attempt, fairly but not absolutely success-
ful, is very costly to Canada. We cannot
afford to neutralize our preventive efforts
by selling bait which may be used to vio-
late our territorial rights, and which in
many cases would be so used. An exchange
of hospitalities, the want of which Secre-
tary Manning deplores, would operate
unequally and to the serious detriment of
Canada. Itis in no spirit of churlishness
that we are obliged to refuse to grant them,
but in sheer defence of our fishery rights.

The American Secretary alleges that,
during the past year, American fishing ves-
gels have been denied the right of landing
their fish at Canadian ports for shipment
to the States. This again is to claim for
these vessels other privileges than those
secured by the treaty. If they were al-
lowed 0 to ship their cargoes, they could

at once again put to sea, and would require
more watching from our cruisers. If we
could be sure of the bona fides of American
fishing vessels : if daily experience did not
tell us that a large number of them seek
illegally to capture fish in our waters; if
the preventive service did not exact per-
petual vigilance and cost a large sum of
money, we could afford to grant American
fishing vessels the privilege of shipping
their fish in the way claimed. And we
trust that some means of doing so may be
found. ’
Secretary Manning suggests retaliation,
not exactly in kind, but retaliation in
another form. Congress, he says, ‘ has
only to direct the President, whenever here-
after our people are denied the right of
Canadian railways, to forbid the entry of
Canadian cars and engines into the territory
of the United States.” This, he thinks,
would bring about the change desired. The
Americans would themselves suffer, from
such a proceeding, perhaps quite as much
as we should ; and it is obvious that retali-
ation could not end here. If Canadian rail-
way cars gointo American territory, Ameri-
can cars come into Canadian territory.
Mutual exclusion would be a folly little
short of a crime. The complaint that we
donot allow American fishermen to ship
their fish from our ports instead of taking
it home in the vessels in which it is caught,
is one with the cause of which it is impos-
sible to feel any sympathy. We do trust
that a way will be found for avoiding the
repetition of that exclusion. The rational
thing would be to turn the privilege sought
for into a source of profit. It ought not to
be difficult to do this. The concession of
the privilege would be attended with a cer-
tain degree of danger, in the facilities it
would give to poachers ; but there is incon-
venience in refusal not less than in conces-
sion; and concession, if it can be made
consistently with our rights, would be more
agreeable than the appearance of churlish-
ness, even though the reality be wanting.
The suggestion made by Secretary Man-
ning bids fair to bear fruit. A bill has
been introduced by Mr. Belmont, of the
House of Representatives, which, in effect,
would enable the President to decree non-
intercourse with British America. It ispro-
posed to enact that whenever the president
shall be satisfied that the vessels of the
United States are denied, in ports of the
British Provinces in North America, or in
the waters adjacent to the said provinces,
rights to which such vessels are entitled by
treaty or by the law of nations, he may
by proclamation prohibit vessels bearing
the British flag, and coming from such
ports, from entering the ports of the United
States, or from exercising such privileges
therein as he may define.” Forfeiture of
the vessels, fines and imprisonment are to
follow a violation of the terms of the pro-
clamation. Nor does the proposed enact-
ment stop here. Section two gives the
president power to forbid the entrance of
Canadian railway trains or Canadian mer-
chandise into the United States, under
similiar penalties. But a way of escape is
left open. The president may withdraw
such proclamation, whenever he finds that

it has produced the effect intended. Judg-

ing by the temper of Congress; last Session,
it is likely enough that§Mr. Belmont’s bill
may meet its approbation. It is not cer-
tain that, if passed, the bill would be oper-
ative. It authorizes the president to act
only in case Canada violates some treaty
or runs counter to the law of nations.
Secretary Manning himself admits that the
treaty is silent on the chief point: the
claim that American fishing vessels be
allowed to exercise the privileges of trad-
ing vessels. If there is anything in thelaw
of nations which would help the American
case, it has not been pointed out. But

the way, it may be taken for granted that,
if Mr. Belmont's bill be passed, means of
putting it into force will not be wanting,

Secretary Manning did not allege that
there was anything illegal in the action of
the Canadian goverment towards American
fishing vessels. His complaint was confined
to a want of hospitality. Representative
Belmont’'s measure is directed against
infractions of treaty stipulations or viola-
tions of the law of nations. Here is a
marked want of agreement, and a marked
advance. Hospitality, as here spoken of,
means an exercize of civilities between
nations. But there is something in the
present case, which precedes hospitality :
the fulfilment of treaty and international
obligations. Treaty obligations may be
violated by acts of omission, as well ag by
acts of commission. Fishing poachers
violate the treaty of 1818 by acts of com-
mission. Is the American government here
quite free from the sin of omission? If,
when certain of its citizens are resorting
to various devices to take fish in Canadian
waters, contrary to the stipulations of the
treaty, it does nothing to restrain their
lawlessness or to recall them to duty, does
it discharge its full treaty obligations ?
When all doubt on this point has been
removed, Canada would be ready gratefully
to reciprocate any hopitalities of which our
neighbours made us partakers.

Violations of treaty, on our side, there
have been none. If of international law
there have been breaches, we have yet to
i)e informed of what they consist. That
hey will be assumed, should this bill pass,
isonly too probable. It would be melan-
choly to reflect that the best lights shed
upon the republic of the west, towards the
close of the nineteenth century, produced
nothing better than an embargo and a de-
cree of non-intercourse directed against a
neighbouriug country, which is unconscious
of having merited the distinction of so
great severity:

The house committee on foreign affairs,
on whose report Mr Belmont's bill is based,
makes a complaint, which, if valid, should
have been made long ago. It recalls the
fact that, by the treaty of Washington,

coast fisheries ; and it complains that, three
years later Canada prescribed penalties not
warranted by the treaty. If this had been
the case, how does it happen that we now
hear of it for the first time, after the fishery
clauses of the treaty have been rescinded ?
Clearly this is an afterthought pressed into
the service to build up the appearance of a

case. The fishery bill of last session,

American fishermen were admitted to our .

whatever legal difficulties there might bein .
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which was reserved at the time but has
since received the royal assent, is also
made a subject of complaint, though it is
in no way different in principle from the
fishery legislation not only of Canada but
of the Maritime Provinces prior to confed-
eration. Senator Edmunds has brought
forward a bill - similar to that of Mr. Bel-
mont. There is really no substantial
ground of complaint against Canada to
justify the threatened action of Congress.

TIMBER LICENSES IN THE DIS-
PUTED TERRITORY.

The Minister of the Interior has issued
a fly sheet, containing & statement regard-
ing .the timber limits in the disputed
territory. Licenses to cut this timberwere
first granted by Mr. Mackenzie's govern-
ment. The form of lease was sanctioned
by Mr. David Laird, then Minister of the
Interior, Mr. R. W. Scott, Secretary of
Statg, and Mr. Edward Blake, Minister of
Justice. In the case of the first lease &
Ponus of $20 a square mile was given, and
in the cases of others issued under that
government, $15. But the leages were
for twenty-one years ; and the bonus,spread
over the term of the lease, would be about
$3 a mile per annum. Under the present
government the system was continued, but
it was modified by substituting an annual
for a twenty-one years' lease, and making
the rental $5 instead of $2 with $15
spread over twenty-one years. Under
the modified policy 121 orders-in.
c.ouncil were passed, but only twenty-two
h.censes were issued. Of twenty-one
licenses issued timber was cut only under
one. The last of the licenses expired on
the 81st December, 1885, and the govern-
ment has persistently refused to renew
them. Of the twenty.one years' licenses
four are still in existence, three of which
were issued by the late government;and
the holders of these licenses are the only
persons now cutting timber in the disputed
territory. Six persons in whose favor
orders-in-council were issued never received
licenses. Permits for cutting cordwood,
telegraph poles and railway stuff were
issued, but they have all lapsed, and none
of them has been renewed. It is very de-
girable that some arrangement should be
made by which timber could be cut in the
disputed territory.

TELEGRAPHS IN CANADA.

A great amount of indignation has been
expended, almost entirely by Montreal
joutna,ls, over the fact that the Great North-
western Telegraph Company delayed pay-
ment of a quarter’s rental of the lines of the
Montreal Telegraph,Company, due at the
end of the year. The first-named company
has been lectured and its president decried,
for * cheek,” for * bad faith and * dis-
honesty.” With their views of its guarantor,
the Western Union Company, we are not
concerned particularly, but there are, per-
haps, some things that need to be said about
the relations of the Montreal Telegraph
Company with its lessee.

When the G. N. W. Company, in 1881,
leased the lines of the Montreal and Domin-

jon Companies, they agreed to pay rental
equal to eight per cent. and six per cent.
respectively, upon the capital of these com-
panies, an arrangement which, at the time,
both lessors were very glad to make, and
80 avoid a competition that threatened to
leave them without any dividend at all. The
companies in question have been paid these
rentals ever since, without, so far as we
know, any hitch or delay whatever.
Amongst the property of the Montreal
Company, thus taken over, were certain
leases, giving that company exclusive rights
to do public telegraphy over various rail-
way lines. In 1886, the Canadian Pacific
Company having acquired control of these
railways, violated the leases in question by
doing public business on its wires in addi-
tion to railway telegraphy. This proceed-
ing naturally interfered with the business
and lessened the revenue of the G.N. w.
Company, which therefore called on the
Montreal company to make good the leases
which had been infringed. In doing so,
they acted, we are told, under legal advice.
No steps were taken by the Montreal Com-
pany, 80 far as we have learned, to secure
to the lessee undisturbed possession of its
wires, the opinion being held, apparently,
that it was the duty of the lessee to do
what fighting was necessary in the pre-
mises. Then, some weeks ago, word was
received by the Montreal Company that its
next quarter's rent would be paid under
protest ; and finally, as if to goad the own-
ers of the property into doing something
to protect its lessee, payment of a quarter’s
rental, due at the close of the year, was de-
layed till the present week, when the full
sum was remitted.

It seems to us that this is not an uncom-
mon step in similar circumstances. If a
house be rented, and the tenant cannot get
peaceable possession, it is natural for him
to protest, and it is not unnatural for him
to refuse to pay rent until the terms of his
lease are made good. Still it partakes of
what has, in these slangy days, been term-
ed “bull-dozing,” by at least two of the
parties to the tri-partite unpleasantness.
First comes the C. P. R., saying < We pro-
pose to do commercial telegraph business
over the Credit Valley, the South-eastern
and the Canada Central Railways. We
care nothing for the contracts between

those companies and the M. T. Co., we'll
take possession and let that Company stop
us if they can.” Next the M. T. Co. being
appealed to, says, in effect, it is none of
their business to stop trespassers. So then
the G. N. W. Co. declares, * Very well,
gentlemen, if you cannot guarantee us
what you agreed to give us, we cannot pay
our rent, and we wont—so there.” It
might have been the more excellent way to
let the courts decide in such a case, and
the chances are in favor of its becoming &
matter for such adjudication, judging from
a resolution which the Montreal Company
has just passed.

A matter in which the public has greater
interest however, than in any difficulties
between companies, is that of a generally
effective telegraphic service. This it was
believed we had got, but Mr. Thomas Work-
man says no. At the recent meeting of

th Mo-treal Telegraph Company, that

gentleman described the service as “deplor-
able,” and the writing in some of the mes-
sages received by his firm as * disgraceful.”
1t is significant of the general view on
this point that out of a gathering of some
sixty persons not one supported this opin-
jon : while, in fact, a gentleman declared
that he had heard the contrary stated,
and Mr. Crawford quoted the directors’
own testimony in 1886, that * the efficiency
of the service is well-maintained and causes
general public satisfaction throughout the
country.”

If Mr. Wiman, the president of the
G. N. W. Company, chooses to say indis-
creet or even harsh things to a reporter
when interviewed upon the general subject,
that need not complicate the argument,
even though we grant that some of the
things he said were by means in good taste.
Loose talk about ¢ oligarchies and ‘ mo-
nopolies” and dictatorships, could be re-
torted upon him, and indeed have already
been. But then Mr. Wiman rather likes
publicity, and even appears to thrive upon
the abuse he sometimes gets.

n a letter issued this week to the share-
holders of the M. T. Co., that gentleman
says, respecting the C.P. R. company, that
its “expenditures are unregulated by any
business principles ;” that it has gone into
the telegraph business, ‘‘not for the pur-
pose of making money”’: but that some-
body with a thoughtful mind detects its
motive to be “the total extinction of exist-
ing corporations, for the sole purpose cf
getting possession” of all the wires in this
country. Mr.Wiman deprecates the “abuse”
of Montreal journals. Does not such langu-
age as his own. above quoted, come under
that category. If, as appears the case, his
company is blamed to a wrongful degree by
a section of the public, will he do himself
any good by decrying its rival ?

Opposition'in Canadian telegraphy, which
some people heve been praying for, has
come. We know from the past hat its
result must be. Under existing circum-
stances, the rentals paid for the wires are
not likely to be continued. What, then,
remains for the owners of the property to
do 2 If the companies knowlof any way to
earn more than the present lessee can pay,
now is the time to make known their plan.

AGRICULTURE IN EUROPE AND
CANADA.

Agriculture, whatever difficulties it has
to encounter in Canada, where it is fairly
prosperous, isin a deplorable condition in
Europe. It is easy to understand that the
rents which could be paid, in the past, are
no longer possible, and that reduced
amounts must be accepted. This is true
not of Ireland merely but of all other
countries in Europe. In the actual state
of things, & reduction of rent is inevitable ;
but this does not justify the no-rent cry
raised, in Ireland, for that means robbery
pure and gimple. Though pearly all
Europe is feeling the effects of the de-
pressed condition of agriculture, Ire-
land is the only country where there is a
disposition to ignore the rights of land-
lords, and where a no-rent cry is set up.

The result is that some of the Irish land-
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lords are reduced to the greatest extremi-
ties. In one extreme case an Irish land-
lord with a rent-roll of £600 a year has
been obliged to go to the workhouse,
neither the tenants nor their agents being
willing to pay any rent. The tenants are
taught to ignore the rights of landlords,
and not to pay any rent if they find pay-
ment inconvenient. And not only will
such as refuse to pay not give up the land ;
they insist on treating it as if it were their
own, by retaining possession. Their miser-
ies are paraded over the whole civilized
world, while those of the landlords are ig-
nored or treated with derision, In Ireland
not less, perhaps even more than in other
countries, there is need of readjusting the
scale of rents; it would have been better if
this had been done by agreement between
landlord and tenant, than by the interven-
tion of extraneous authority, or violence.
But Irish landlords were not, any more
than the tenants, always wise, and they
have had to pay the penalty of their want
of wisdom.

The decay of agriculture in Europe is, as
we have said, by no means confined to
Ireland. In England, large numbers of
estates have been thrown on the hands of
the proprietors, who are obliged either to
work them themselves or let them lie fal-
Iow. Rents have decreased in England, as
well as in Ireland. The result as it affects
landlords may be seen by a single instance.
Guy's Hospi al, which formerly derived
441,000 a year from its landed estates,now
receives only £26,000. This declension
has taken place in the last eight years.
From France the same story comes. There
farms are thrown back on the proprietors,
many of whom are obliged to cultivate
them themselves I[n the Department of
the Pas de Calais, one of the richest in
France, 4,127 hectares are in this position;
6,974 hectares have been abandoned by
farmers who only left when ruin overtook
them, and 727 hectares are abandoned to
sterility. The value of agricultural prop-
erty, in that department, if we may trust
the statements made in a petition of notar.
ies, has declined 150,000,000 of francs.
Lands offered at from a quarter to a third
less rent cannot find tenants willing to
take them.

French and English tenants are only too
willing to give up their holdings when they
can no longer pay the rents. The French
notaries, who take up the cause of the
agriculturists, do not, in their petition,
name any remedy. They merely ask that
agriculture may be accorded the satisfac.
tion due to it. Far from their intention is
it to strike at the rights of property or to
set up an anti-rent cry; the prerogative of
using that cry belongs to the National
League of Ireland anl its abettors. The
petitioning French notaries cannot help
seeing that the fall in the value of agri-
cultural land is beginning to affect the
mortgagees whose security is becoming in-
sufficient. Mortgagees are often virtual
and sometimes become the real landlords;
and when this happens, they suffer from a
great and general decline in the price of
land. In England, as well as in France,
there are cases in which the decline in the

price of lan1 does not leave sufficient to
pay the mortgagee.

In Canada, farmers feel the effect of the
decline in the price of produce; but they
are not under heavy rents and their
burthen of taxes is light; they are almost
or entirely free from a number of expenses
to which their European brethren are sub-
ject. And while prices have been going
down the cost of sending their produce to
European markets has been growing less.
For the Canadian farmer, this facility of
transportation means success. And in
proportion as the cost of transporting pro-
duce from the countries of production to
the countries of consumption decreases,
does the English farmer feel the pressure
of competition. In France, owing to the
fiscal laws of the country, this competition
is less felt; but what agriculture gains
in freedom from competition,manufacturers
lose in the increased price of the food of
their workmer. England and Ireland feel
the competition more than any other
country; Ireland most, because her living
margin is smallest. This is a reason why
Irish rents should be reduced ; but it is no
reasou for raising the black flag to the tune
of “no-rent.”

BANKING RETURN.

The figures of the Canadian bauk state.
ment for December last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date, Ottawa, 15th Jany.

CANADIAN BANK STATEMENT.

LIABILITIES.
Nov., 1886.  Oct., 1886.

Capital authorized.. $ 79,579,666 $79,579,666
Capital paid up.... 61,230.370 61,195,838
Reserve Funds.. .. 17,930,141 17,865,141
Notes in Circulation 34,578,347 35,260,345
Dominion and Pro-

vineial G overn-

mentdeposits. . .. 6,820,108 5,485,148
Deposits held to

secure Govern-

ment contracts &

for Insurance

Companies.. ..., 539,019 535,418
Public deposits on

demand.......... 50,750,882 51,855,106
Publicdeposits after

notice............ 54,020,047 53,933,966
Bank loans or de-

posits from other

banks secured... ..., .. . ...
Bank loans or depo-

sits from other

banks unsecured. 1,559,473 1,905,220
Due other banks in

Canada ......... 845,195 1,060,600
Due other banks in

Foreign Countries 12,4409 216,331
Due other banks in

Great Britain... 916,040 630,387
Other liabilities. . . 364,628 701,171

Total liabilities. . $150,518,455 $151,943,692

ASSETS.

Specie .......,.... $ 5891,576 $ 6,602,703
Dominion notes. . .. 9,405,594 9,996,804
Notes and cheques

of other banks.. 7,135,076 6,877,201
Due frqm other

banks in Canada, 3,007,886 3,679,972
Due from other

banks in foreign

countries ........ 15,446,375 15,971
Due from other >971,566

banks in Great

Britain.......... 2,581,665 8,134,355

———— e

Immediately avail-

able assets...... $ 43,468,172 $46,262,601
Dominion Govern-

ment debentures

or stock......... 4,438,638 5,067,609
Public securities

other than Can-

adian............ 3,046,210 3,048,901
Loans to Dominion

& Prov. Gov.... 2,678,067 2,601,507
Loans on stocks,

bonds or deben.. 13,153,174 12,714,684
Loans to municipal

corporations .. .. 2,144,802 1,926,004 -
Loans to other cor-

porations ........ 14,855,133 14,038,954
Loans to or deposits

made in other

banks secured.... 131, 502 91,502
Loans to or deposits

made in other .

banks unsecured.. 464.014 584,417
Discounts current. . 135,632,631 135,541,309
Overdue paper un.

secured.......... 1,109,611 1,022,551
Other overdue debts

unsecured........ 80,178 73,152
Notes and debts

overdue secured... 1,452,275 1,570,197
Real estate. ....... 1,331,261 1,353,345
Mortgages on real

estate sold ...... 821,281 828,090
Bank premises.. .. 3,569,524 3,654,994
Other assets....... 2,923,999 3,121,220

Total assets,..... 231,300,482 $232,861,034

Average amount of

specie held during

the month ...... 5,935,456 6,008,947
Av. Dom. notes do.. 9,650,835 9,880,273
Loans to Directors

or their firms.. .. 7,997,,069 8,031,883

DUTIES OF INSURANCE AND OTHER
DIRECTORS.

If any directors of insurance companies
have permitted themselves to consider their
duties merely nominal and their position
that of figure-heads, they will be rudely
awakened on reading the decision of Judge
Tuley in the case of George M. Bogue, re-
ceiver of the Chicago Life Insurance Com.
pany, against some sixteen directors of that
concern, most of them wealthy., The com-
pany having become insolvent, Mr. Bogue
filed a petition asking that its directors be
Leld liable for losses by policy holder and
other creditors, on the ground that false
statements of the condition of the company
were made to the state auditor. In over-
raling a demurrer to this motion the court
held that the directors must answer the
pétition. The facts were that the company
commenced business in the year 1867, and
in 1877 the state auditor petitioned to have
it wound up, when a receiver was appointed,
with power to sue.

He filed the present bill against the
defendants, who were members of one or
more of the boards of directors of 1871 to
1877, to make them liable for a deficiency
of $374,000 in the assets. of the company
compared with its liabilities. The bill
charged that the defendants occupied a
trust position toward the company and its
policy-holders, and as directors were guilty
of such negligence and breaches of trust as
to render them liable for the losses of the
policyholders and other creditors. The
subscribers to the capital stock, which was
$100,000, at first and $125,000 afterwards,
it appears paid only ten per cent. on thejr
subscriptions, giving demand notes for the
other ninety per cent., some of which were
secured by interest-bearing collaterals.
The interest on these securities the owners

A
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were allowed to collect for their own use.
It was also charged that from 1871 to 1877
the company was insolvent, and at no time
had assets equal to the reserve required by
law; that the directors paid dividends out
of the earnings of ten per cent. in 1873,
1874, 1875 and 1876, although the stock-
holders had only paid ten per cent. on their
stock, and that the by-laws were not com-
plied‘ with, and the reports to the auditor,
required by law, were purely fictitious and
false. These false and highly colored
statements, it was asserted, were extensive-
ly sent out to agents and published broad-
cast, and new members were thereby in-
duced to join,

. The defendant admitted all these allega-
tions FO be true, but contended that they
were 1nsufficient in law to fix the liability
on the directors; that the duty of calling
Ln t(llle demand notes and putting the pro-
a,(::zi :hat 1pterest was not imposed on them,
mone at it was not alleged that any of the
Wors {’S called for by the demand notes
call thOSt to the company by the failure to
caid item' in.  In his opinion Judge Tuley
ure by mlglilt be that this averment (of fail-
alon, 0&1_1 in the demand notes) standing
liabilig might be . insufficient to fix any
ko y on the filrectors, but when it was

o n.ln connection with the other allega-

of 3 it showed, prima fucie, a gross neglect

. F‘ty on the part of the directors,

ertainly in not calling in the demand
votes, and put on them the burden of
explaning or excusing their actions. * The

Pa'ym‘ent of dividends out o earnings from

Premiums on unexpired risks, when the

coul}fany did not have assets equal to the

required reserve, was clearly a breach of
duty. The objection that the directors
were not liable as to the illegal dividends
because they did not know the company
was insolvent, was untenable. It was the
duty of the directors to inform themselves
. as to the financial condition of the company
and as to what funds had to be used for
dividends. Their ignorance was no excuse.
On the face of it, this was a misapplication

of corporate funds, for which the directors

being trustees, were primarily hable to the
corporation and its creditors. It was also
the duty of the directors to know whether
the reports to the auditor were false or not.
It was not necessary for the bill to allege
that the directors knew of the statements
being sent out. They wonld, unless guilty
of gr ss negligence, have known it.”

While it is true that, as a general principle
directors are not liable for the wrongful
acts of other officers or agents, they may
become liable by their own breach of duty.
It is the duty of directors to supervise the
actions of each other and of the other
officials, declares Judge Tuley, and if
through gross neglect of their duties the
corporate funds were wasted or misapplied,
or frauds were perpetrated, the delinquent
directors are liable.  Gross neglect was
really the gravamen of the charge in this
case. While a director, as a rule, may not
be liable for the wrongful acts of his fellow-
directors, he is liable for his own wilful

neglect of duty; and if he persistently
absents himself from directors’ meetings he
cannot thereby escape a share of responsi-
bility for wrongs arising throngh his neg-
ligences.

FIRE CAUSED BY EXPLOSION.

In our last issue but one, we treated this
subject from the point of view suggested by the
frequency of fires arising from explosion as a
cause. It may be interesting now to show how
the insurance companies have looked at their
liability to indemnify insurers for loss occa-
sioned by fires caused by explosion. By statute
there are incorporated into every fire insurance
policy, certain conditions which govern, unless
the insurer vary or omit them in the conspic-
uous form provided by the statute, in which
case the reasonableness of the variation or re-
striction is subject to judicial approva’. One
of these statutory conditions is, that, ** The
Company will make good, loss caused by the
explosion of coal gas in a building not forming
part of gas works, and loss by fire caused by
any other explosion or by lightning.”

In 1884 the premises of Hobbs, Osborne &
Hobbg, of London, Ontario, which were insured
in the Guardian Fire and Life Assurance Com-
peny of London, and in the Northern Assur-
ance Company, were destroyed, as a result of
the ignition of a few pounds of gunpowder by a
burning match in the hands of a workman;
the buildings taking fire and being partially
consaumed. It was admitted by the companies
and the insured, that the total amount of dam-
age and destruction to property by fire and ex-
plosion was $2,778.00, and that the loss by
the explosion as distinguished from the after
fire $2,083.50, and the loss by the after fire was
$694.50. The companies refused to pay more
than this latter sum, denying their liability for
the loss arising exclusively from explosion, to
recover which, actions were brought against
the insurers. The same points were involved
in both cases; in short, it was contended for
the insured, that the statutory condition as to
explosion was a term of the policies sued on,
that the explosion of gunpowder was occasioned
by fire, that explosion is itself merely rapid
combustion and hence a fire, and that the in-
surers were liable because the explosion was in
fact a fire. Further that fire (a lighted match)
caused the explosion, and that the explosion
caused the damage, and that the insurance was
against loss or damage by fire, and therefore
the insurers were liable. Mr. Marsh, for the
insurers, maintained that, though the statu-
tory condition was a term of the policy it did
not make the insurers liable, but on the other
hand was to be taken to define their liability
to be for two things only ; first, for loss caused
by the explosion of coal gas, second, for loss by fire
caused by any other explosion or by lightning.
The insured incurred first, & loss by gunpowder
explosion; second, a loss by fire caused by gun,
powder explosion, for the latter of which losses
the insurers are alone liable, because the ex_
press provision of the statutory condition, that
the insurers shall be liable for loss caused by
the explosion of coal gas, indicates by necessary
implication, that they shall not be liable for
loss caused by any other explosion than one of
coal gas. Inanswer to the argument that it
was a fire which caused the explosion it was
said, that the fire produced by the ignition of
the match was the causa sine qua non, while
the proximate cause of the damage was the
explosion itself, which was not a fire within
the meaning of the policy.

A great diversity of judicial opinion has been
expressed upon these cases. In the first in-
stance & judgment was entered in each case
without argument in favor of the insured ; then
the Court of Common Pleas, Chief Justice
Cameron dissenting, reversed this judgment in
the one case, and the Court of Queen's Benoch,
Mr. Justice Armour dissenting, did the same

thing in the other. On appeal to the Court of
Appeal for Ontario, the judgments of the two
courts were sustained unanimously, and, on
appeal to the Supreme Court of Canada, were
unanimously reversed, the companies being
held liable for the whole loss. The cases will
not go to the Privy Council. The Supreme
Court held, that the companies were liable on
the ground that the statutory conditions are to
be read as subservient to the contract in the
policies, which policies were indemnities against
loss or damage by fire. The loss caused more
immediately by the explosion had its origin in
fire, and since the fire preceded the explosion
it cannot be said that the explosion caused the
fire. The case of Scripture vs. Lowell Mutual
Fire Insurance Company, decided by the Su-
preme Court of Massachusets was followed, in
which it was in effect held, that where the
offects produced are the immediate result of
the action of a burning substance in contact
with a building, it is immaterial whether these
results manifest themselves in the form of
combustion or explosion or of both combined.
In either case the damage occurring is by the
action of fire and covered by the ordinary terms
of a policy against loss by fire.

In justice to the insurance companies it
shoald be said, that as soon as any judgment
had been given against them on the merits,
they refused, even though chey had eight
judges in their favor prior to the decision of
the Supreme Court, to resist any further the
claims of the insured.

WIDOWS' RIGHT TO DOWER.

On the first day of July last the * Devolu-
tion of Estates Act,” an act of the last session
of the Ontario Legislature, came into force.
It has made one of the most fundamental
changes in the law of property that has
obtained in modern times. In the words of
Chancellor Boyd this week in re Riddon, * No
greater change has been effected in the law by
any recent legislation. When its far reaching
consequences are properly apprehended, it may
be found, that the absorption of realty by
personalty tends to systematize jurisprudence
in much the same way as the absorptidh of
law by equity.”” That equity has absorbed
the law may seem & peculiar fact to many,
nevertheless it has done so to this extent that
“in all matters,” to quote the words of the
Ontario Judicature Act, with very few
exceptions, **in which there is any conflict
between the rules of equity and the rules of
common law, with reference to the same mat-
ter, the rules of equity shall prevail;” and
now all courts have equitable jurisdiction.

In the same way, by this Devolution of
Estates Act, the distinction between real and
personal property is abolished, for the pur-
poses of administration, and the whole estate
of a deceased person devolves upon the per-
sonal representatives and is distributed, as
personal property is distributed, irrespective
of kind. The extent of the influence of
this change may be seen from the chancel-
lor's decision in the case above mentioned.
He holds that if a widow resigns her dower
and elects to take under the act, that she
is entitled to the same share in the realty
as she now is in the personalty, and to the
same extent, that is to say she is not restrioted
to a mere life estate, but takes absolutely, out
and out. So that, where, heretofore a widow
would have been entitled to a life interest in
one-third of her intestate husband’s real estate,
she now takes an absolute interest to the same
extent. The effect of the statute will be to

greatly simplify the distribution of estates,
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INSURANCE NOTES.

The Insurance Commissioner of Michigan
has been instructed by the Attorney.General
to revoke the licenses of companies organized
for the purposeof insuring the lives of minors,
on the ground that such companies, being
unable to compel the payment of assessments,
could not carry out their contracts with mem-
bers.

The fine building on Place D’Armes square,
at present occupied by the Canadian Pacific
railway for general offices, is reported sold
the Imperial insurance company being the
purchaser. The building will continue to be
occupied by the C.P.R. until the new pas-
senger depot and the general offices are tinished.
The Imperial will materially improve the
building. The internal arrangements will be
changed and a handsome new front con-
structed.

A prominent life insurance man in Hartford,
Conn., says that his experience and the records
of life insurance have shown him that young
men twenty years of age who abstain from all
kinds of intoxicating drinks have a good pros-
pect of living to be sixty-four years of age;
while the moderate drinker, at twenty years of
age, can only expect to live to be thirty-five
and a half years old.

—A week or two ago a trial, of interest to
insurance agents, took place at Welland before
Judge Baxter. The Agricultural Insurance
Company, of Watertown, prosecuted one of
their former agents at Niagara Falls, Lewis
Chase St. Denis by name, for embezzlement
of funds of the company, applying them to his
own use. The proof against him was distinct,
and his own acknowledgment was added, of
having stolen some $700. He was convicted
and sentenced to six months’ imprisonment
with hard labor. It would have been more
severe but for the intervention of the company,
which begged that his sentence might be made
a light one.  And yet, after all their leniency,
they have found out since his incarceration
further instances where he has taken money
for insurance premiums, handed in no appli-
cation and made no return to the company,
but used the money for his own purposes,
leaving the applicants without insurance. If
any agents are guiltily using money of their
companies and holding it back under the im-
pression that they cannot be criminally prose-
cuted if found out, it is time they were unde-
ceived. It is in any case a dangerous thing to
form the habit of keeping employers’ money,
even temporarily and without guilty intent,
applying it to one’s own purposes or, as some
do, getting interest for it from a bank or a
loan company.

O this day week, at a large meeting of the
Toronto Board of Trade, Mr. William Ince, of
the wholesale grocery house of Perkins, Ince
& Co., was, by an unanimous vote, elected
president of the board, to succeed Mr. H. W.
Darling, who retires after faithful and valu-
able services. Mr. W.D. Matthews, jr., was
chosen first vice-president and Mr. George
M. Rose re-elected treasurer, both by unani-
mous choice. The Council and the Board of
Arbitration will be chosen at a meeting called
for this afternoon at three in the council
chamber in the city hall.

Ar the annual meeting of the Ottawa Board

~ of Trade, held on the 10th inst., Mr. G. B.

Pattee was unanimously chosen president and
Mr. J. M. Garland, vice-president. The fol-
lowing were elected members of the council for

1887: Messrs. J. W. Russell, Joseph Kava-
pagh, G. 8. May, James Warnock, W. Scott,
F. Clemow, D. Murphy, C. C. Ray, P. H. Cha-
bot, A. McLean, Thos. Workman, F. Mec-
Dougal, and Mr. R. C. W. McCuaig as secre-
tary. It was decided to increase the yearly
subscription from $6 to $10 and to charge an
additional $10 as initiation fee for all members.

—At the annual meeting of the Western
Ontario Dairyman’s Association at Ingersoll,
the following gentlemen were chosen officers
for this year :—President, Thos. Ballantyne,
M.P.P., Stratford ; 1st vice, E. Caswell, Inger-
soll; 2nd vice, L. Cleverdon, Strathroy;
directors: R. Cleveland, Listowell; L.
McCallum, Dunnville; F. Markham, Inner-
kip; Wm. Masser, Bluevale; J. B. Lane,
Dorchester; Wm. Symington, Camlachie;
James A. Blain, Cookstown.

__Officers and council of the Ingersoll Board
of Trade during 1887 are as follows: T.H.
Noxon, president ; A. Macaulay, 1st vice-presi-
dent; A.H. Ellis, 2nd vice-president ; Jas.
Gordon, secretary and treasurer. Executive
council consists of Messrs. J. Stevens, W. B.
Nelles, H. Rowland, G. F. Gurnett, D. White,
A. Matheson, Jas McIntyre, Jas. Brady, Dr.
McKay, M.P.P., A. N. Christopher, M. Walsh
and H. D. McCarty.

Eorrespandence,

PRIVATE BANKERS’ STATEMENTS.

To the Editor of the Monetary Times.

Sir,—In your remarks on Mr. Loftus Cud-
dy’s stutement published in your issue of the
14th inst, you say °‘ But why should a private
bank accepting deposits from the people be ex-
empted from any requirement to make its
financial strength known, when joint stock in-
stitutions are compelled to make periodical
returns? ”’

To my mind there is every reason why joint
gtock institutions or banks of issue should be
and are compelled to publish periodical state-
ments, for they enjoy privileges under charter
from Government whereby the public are daily
made their involuntary creditors. But private
bankers enjoy no privilege whatever, and the
public depositing with them make themselves
their voluntary creditors. A depositor desir-
ing to deposit one hundred dollars with me,
has the same means of ascertaining whether it
would be safe for him to do so as I would have
of finding out whether he was good for a hun-
dred dollars if he applied to me for a loan of
that amount. In Mr. Cuddy’s case, I fail jo
see why he considers it at all incumbent on
himself to take the public into his confidence,
for, from his statement, he is evidently not at
allin need of deposits or desirous of getting
them. .

So long as I enjoy no privilege over ordinary
traders, I do not see why the public should ex-
pect me to publish my business to the world.
I have several reasons for not doing so, but not
because I am in any way afraid that my finan-
cial standing will not bear the light of day or
public criticism.

Yours truly,
Forest, Ont., MONTAGUE SMITH.

Jan. 17th, 1887.

CANADIAN SALT.

To the Editor of the Monetary Times.

Sir,—1I regret to say the salt trade of Canada
is in a downward incline at present. There
are some manufacturers, happily few, whose
brine has become impure, and rather than go
to the expense of putting down new wells, or
remedying the evil, they resort to ‘‘ adultera-
tion,” and have been throwing a vile class of
salt upon the market. This adulterated salt
will pack into a barrel half the size of s flour
barrel and yet weigh 280 pounds, hence the
manufacturer of purer salt is driven to put
his products up in all size packages to meet

this stuff.

It is the duty of the Government, I contend,
before passing any law to legalize a standard
barrel for salt, to appoint a commission to
visit the various salt works in Canada now
running, and ascertain who are defrauding the
public and who are making the old honest
article of ‘ pure Canadian salt,” which has
held such a reputation in the past. It would
indeed be un-Canadian for any Governinent to
allow this practice to go further and ultimately
lower the good name which Canadian salt
has obtained.

The class of salt I describe would suit for
agricultural purposes, but for none other. But
at the present it is being used as a daily food
by thoutands. Has not Canadian salt the first
mark in the world for eheese-making? This
reputation it has taken years to establish, and
now must it be sacrificed because two manu-
facturers out of the twenty are allowed to pro-
duce this spurious stuff?  Until those manu-
facturers are compelled to produce an * honest
salt ” making any size barrel as a standard,
a gross injustice would be done to the other
eighteen manufacturers.

Yours respectfully,

Goderich, JoserH Kipp, JR.

January, 1887.

Meetings.
CANADA LANDED CREDIT COMPANY.

The twenty-ninth annual meeting of the
Canada Landed Credit Company was held at
the company’s office, Toronto street, yesterday
at noon, John L. Blaikie, Esq., president, in
the chair.

There were also present :—Messrs. Edward
Bull, M. D.; C. C. Baines, James Campbell,
Thomas Lailey, George W. Lewis, Herbert
Mortimer, M. O'Donnell, John S. Playfair,
John Y. Reid, James Ryrie, George Robinson,
Alex. Smith, Daniel Wilson, L. L. D., and
James Webster, of Toronto ; John B. Osborne,
of Beamsville ; and D. McGee, secretary, who
read the following report :—

REPORT.

The directors beg to lay before the share-
holders the results of another year’s opera-
tions, along with the balance sheets of 3lst
December last, and auditors’ certificate.

In doing so, they are pleased to be able to
state that, notwithstanding the keen compe-
tition for loans which has prevailed through-
out the past year, the volume of the company’s
business has been well maintained, and that
the protits have been such as to enable them to
pay the usual dividends at the rate of 8 per
cent. per annum, make an addition of $10,000
to Reserve Fund, and place the further sum
of $2,583.89 to Contingent Fund.

In Ontario the business of the company has
proceeded steadily. The crops last year in
most sections were good, but the low prices
which have prevailed for grain have induced
many of the farmers who were in a position
to do so not to sell, while they have rendexed
it necessary for many others who sold, from
the smallness of the returnrs received, and their
consequent inability to meet their obligations
in full, to gain a extension of time, and have
thus tended to increase the amount of interest
In arrear. The interest, however, in such
cases is perfectly secure and will eventually be
received.

Money has béen in somewhat better demand
from the large building operations in progress
in the city and other causes, but it has at the
same time, as for a good while past, been in
superabundant supply, and as the result of this
the year has witnessed a further subsidence in
in the rates of interest, rendering it more than
ever difficult to obtain investments of remun-
erative rates.

-In Manitoba the harvest last year though
rather light in some parts was upon the whole
g_ood, and having been secured in fine condi-
tion the grain has proved to be of very superior
quality, which will in a great measure make
up for any deficiency in quantity and enable
the farmers to get rid of a large part of their
heavy indebtedness, incurred mainly for ma-
chinery, which has for some years weighed
them down, and so to tend to bring round a
better state of things. The extension of much-
needed railway facilities in the different parts
of the province during the year will also con-
tribute to the same end, by enabling them to
obtain better returns for all kinds of produce.
Until, however, land becomes more salable

from a greater increase in immigration, the
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directors are decidedly of the opinion it would
not be prudent to materially extend the busi-
ness of the company there.

To bring the premises of the company more
up to the level of present requirements, the
directors last year decided to effect consider-
able improvements in them by the introduction
of an elevator, steam heating, etc. The cost
of these improvements, which were not quite
finished at the close of the year. will be defray-
ed out of Contingent Fund, $3,205.86 having
so far been transfered from that fund for this
purpose.

Mr. John Macdonald having occasion to go
to England for some months last spring, and
?l;e president being at same time absent from
. e country, he felt it to be his duty, while re-
t?'mmfglhlﬁ'.seat at the board, to resign theposi-
l;(;!:] of vice-president, which he had held for
iy 13; }l’)es«a'% that the duties pertaining to it
Ny egbo eﬂ ischarged by some other member of
resi n::‘ who should be on the spot. His
antlg . 1on was in these circumstances reluct-
unar):' ccepted, and Mr. Thomas Lailey was

1imously chosen to succeed him as vice-
president.

The followin
year's transa,ctigo r?sr? _the results of the past
Profits.

Neteproﬁts, after deducting the ex-
gnl(llse;s of management, $13,218.91
e ax on dividends $874.27..% 65,703 09
Appropriated as follows :
l:;g:nd No. 50, 4 per
‘1886".??‘.1..2 nd Ty,

Dividend No, 51, 4per
cent., paid 3rd Janu-
ary, 1887 ........... 26,559 60
ran-ferred to Reserve
Fund

$26,559 60

10,000 00

2,583 89
— ——$§ 65,703 09

L .
Effected during the y(:;? e

. : .....$243,809 00
Paid off during the year.......... 257.486 26
Decrease. ................... $ 13,677 26

Debentures.

Borrowed during the year, new
money and renewals............ $ 92,176 67

Paid off and matured during the
23 S Ceeeean . 105,248 66

T;)ec;za.se ...... Ceeens ceve...$ 13,071 99
_The officers of the company ha ithful
. discharged their respectivg dt?ties.v © faithully
The following directors retire from office by
rotation, but.. are eligible for re-election, viz i—
John L. Blaikie, Esq., Edward Bull, Esq., M.
D., John Dunlop, Esq., Hon. Jas. R. Gowan.
Thomas Lailey, Esq., John P. Playfair, Esq.
All of which is respoectinlly submitted.

JoHN L. BrAkig, President.
Toronto, Jan. 19th, 1887,

BALANCE SHEET, 318T DECEMBER, 1886,

Assets.
Loans ...ievevennn $2,112,001 29
Less repaid to Sink-
ing ¥Fund........ 129,149 45
———§1,982,851 84
Interest due and accrued. . 76,216 25
Canadian Bank of Commerce.... 5,365 42
Federal Bank of Canada........ 70,913 14
National Bank of Scotland...... 5,955 95
Cash:..... W eeecseseceastentanan 343 02
Property on Toronto street...... 40,000 00
Winnipeg Agency.............. 1,308 54

$2,182,954 16

Liabilities.

Capital Stock.......... ceress..$ 663,990 00
Reserve Fund........ . 150,000 00
Contingent Fund..... cresserensa 10,532 78
Pebentures .. ...coeeveseecranen 1,322,072 87
Debenture Interest, reserved.. .. 2,983 17
Dividends unclaimed - .......... 2,641 90
Dividend No. 51, payable 3rd Jan.

1887 . vivrrenerennnnsennens 26,559 60
SusSpense .. ..oovcenrenen Ceereene 4,139 34
TNSUTANCE .. ooevssoannnnonsonss 34 50

$2,182,954 16

D. McGEE, Secretary.

ToronTo, Jan. 10th, 1887.
We hereby certify that we have examined
the books and accounts of the Canada Landed

Credit Company, and have found the above
balance correct.

We have also examined the securities in the
company’s_strong room, and found them in

perfect order, as represented in the above|’

statement. P ]

GEeo. P. Dicksoxn, .
G. Banks, jAudltors.
The President said :—The report sets forth
clearly and fully the operations and results of
the past year’s business, 8o much so that it
will not be necessary for me to detain you with
any lengthened remarks. The first fact to
notice is the plethora of money in the country,
and in consequence keen competition for loans
and extreme difficulty of obtaining satis-
factory securities at remunerative rates of in-
terest. Taking this into account, it is matter
of congratulation that the volume of business
has been so well maintained that dividends
at the rate of 8 per cent. have been paid, that
$10,000 has been added to reserve fund and
$2,500 to contingent fund. The report takes
notice of the fact that many farmers have
asked an extension of time for payment of
interest, which has been granted, as it is, and
always has been, the policy of the company to
deal leniently with their borrowers and not to
put them to costs or trouble unless obliged to
do so.

The past harvest in Manitoba has in many
districts proved satisfactory, which has been
a great relief to the farmers, but not a few
have had a hard fight to get along, owing
chiefly to debts incurred for agricultural im-
plements. There may be .a great future for
Manitoba, and with a large increase in popu-
lation by immigration that would be assured,
but meantime the directors consider it pru-
dent not materially to increase the business
there.

There is reference in the report to the im-
provements now being made upon the prem-
ises of the company, which will render the
offices much more attractive, and increase
their value. The total cost of these improve-
ments will be detrayed out of contingent fund,
leaving the premises to remain in the assets
at the old value.

The retirement of our greatly-esteemed co:
director, Mr. John Macdonald, from the posi-
tion of vice-president, was almost unavoidable
under the circumstances stated in the report,
yet it was with great reluctance that the
directors acquiesced in his request to have a
successor appointed, after his having filled the
position for so many years with great ad-
vantage to the company. However, in Mr.
Lailey as Mr. Macdonald's successor, the com-
pany has a vice-president of ability and good
judgment, with sufficient leisure at his disposal
o enable him to give attention to its interests.
As the report makes mention of my being
absent from the country at the time of Mr.
Macdonald’s retirement, I may just state that
at the time of last annual meeting, and for
some time afterwards, I was sufiering from a
serious and painful illness, from which it has
pleased God to raise me up again, and for
which I am truly thankful.

1 now beg to move that the report just read
be adopted, and printed for circulation among
the shareholders.

Nothing else occurs to me as necessary to
take notice of, but before putting the motion
to the meeting, after it has been seconded by
Mr. Lailey, Ishall be pleased to answer any
questions should any gentleman require
further information.

_The motion was seconded by Mr. Lailey,
vice-president, and duly carried.

Tl_le usual resolutions were then put and
carried unanimously-

The scrutineers reported the unanimous
election of the six retiring directors, and at
a subsequent meeting of the Board, John L.
Blaikie, Esq., was re-elected president, and

Thomas Lailey, Esq., vice-president for the
ensuing year.

THE NATIONAL INVESTMENT COM-
PANY OF CANADA. ©
LIMITED.

The eleventh annual meeting of the re-
holders for the election of digectors f;:‘) 8Itl'(lae
ensuing year, and for other purposes, was
held at 3 o’clock afternoon, on Thursday,
Ja.nua.t.‘y 13th, 1887, at the office of the Com-
pany, in Toronto. Among those present were
John Hoskin, Q.C., President; William Gal-

braith, Vice-President; Geo. Paxton Young,
L.L.D., Messrs. A. R. Creelman, John Stark,

Geo. T. Alexander, John Scott, John Stuart,
Newman Silverthorne, John Kennedy, Alfred
Hoskin, Q.C., J. T. M. Burnside, F. W. Har-
court,JA. T. Ogilvy, W. A.Parlane, etc., etc.
Tt was moved, seconded and carried that
Mr. John Hoskin take the chair.
Also that the minutes of last annual meet-
ing be taken as read.
The manager, Mr. Rutherford. then read
the annual report, as follows:

REPORT.

The directors beg to submit the eleventh
annual report and have pleasure in presenting
a favorable statement—the result of another
year’s business.

Applications were received during the year
for $448,385.00 from which loans amounting
to $347,556.49 were selected and granted.
TLoans were repaid during the same period to
the amount of $251,177.54 so that the securi-
ties of the Company have been increased
$96,378.95. Debentures matured during the
year to the amount of $100,178.00. Renewals
were effected and new money received
amounting to $221,854.64, thus increasing the
debenture debt $121,676.64. :

The directors after mature consideration
decided to discontinue the deposit branch of
the Company’s business, a step which no
doubt the debenture holders will view with
satisfaction. )

The Revenue amounts to $88,54.649. After
paying and providing for_interest due andac-

crued on debentures and deducting cost of
management, commissions on loans and de-
bentures and all other expenses, the net pro-
fits, including $1,141.27 brought forward from
last year, amount to $34,420.97, which have
been appropriated as follows:—
Dividend paid 2nd July, 1886. .$12,658.35
“ «  3rd Jan., 1887....12.716.80
Furniture Account written off..
Transferred to Reserve Fund....

6

764.35
5,000.00
Contingent Acct. 3,281.47

Owing to continued competition, invest-
ments on safe securities can only be obtained
at comparatively low rates of interest,at the
same time the Directors are pleased to state
that they have been able, during the past year,
to effect a considerable reduction in the rate
formerly paid on borrowed moneys.

The directors have to regret the removal by
death of one of their number, Mr. John
Jacques, who held office since the inception of
the company and whose counsel and advice,
especially in the early days, were of much
gervice to the Board.

The vacancy thus occasioned was filled
from among the shareholders by the election
of Mr. John Stuart of Hamilton.

1t affords the directors pleasure to again ex-
press their appreciation of the servicesrendered
to the company by their agents in Britian—
Messrs. Mill & Bonar, W. 8., Edinburgh—
in the general conduct of the company’s busi-
ness there.

The books and accounts, as well as the com-
pany’s securities, have been duly audited and
examined by the auditors whose certificate is
appended hereto.

All which is respectfully submitted.
JOHN HOSKIN,

13 January, 1887. President.
Liabilities.
Capital stock subscribed........
$1,700,000 (say £350,000)
Capital stock paid up ........ ..§ 425,000 00
Debentures payable at fixed dates 904,735 27
Reserved for interest accrued on
debentures ........cc..- e 7,353 20
Loans completed but not paid
over at 31st Dec., 1886........ 24,608 91
Sundry Balances ........ RN 78 51
Dividends unclaimed .......... 243 60
Dividend No. 21, payable 3rd
January. 1887....ccncrverenes 12,716 80
Reserve Fund...... 30,000 00
Contingent Account.......... e 3,281 47

$1,408,017 76
Assets.
Mortgages and accrued
interest ...... ..$1,290,074 39
Real Estate ...... 56,279 18
— ——$1,346,353 57
Due by Company’s Agents in

Edinburgh ....cceieeeieses 66 08
Cash in The National Bank of

Scotland (Ld’) «evceeeenanee- 10,364 12
Cash in The Federal Bank, To-

YONEO .everovecroroscracnnns 50,997 12
Cash in Office ........ ... . 236 87

$1,408,017 76
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REVENUE ACCOUNT FOR THE YEAR 1886.
Dr, ) .
Cost of management, including
directors® fees, office expenses,

rent, &C ... e, 7.897 24
Commissions on loans and Mani- .

toba agency expenses ........ 2,393 11
Debenture commissions and ex-

PONBES ...ttt 3,521 67
Interest paid and accrued on de-

bentutes ................ ... 41,454 77
Dividend No. 20, paid 2nd July,

1886 ..o iiiiie it 12,658 35
Dividend No. 21, payabls 3rd

January, 1887 .............. 12,716 80
Furniture account written off .. 764 35
Carried to Reserve Fund ...... 5,000 00

Contingent Account.... 3,281 47

$ 89,687 76

Cr.
Balance brought forward from
Jlast year.............coene-. ]
Interest received and accrued to
31st December, 1886..........

1,141 27
88,546 49

$ 89,687 76

Axprew RUTHERFORD,
R Manager.

We hereby certify that we have carefully
examined the several accounts of the National
Investment Company of Canada (limited) for
the year 1886, and have found them to be cor-
rectly stated, and that the balance sheet
exhibits a correct view of the company’s
affairs at 31st December, 1886.  We have also
examined the mortgages, and found them in
possession of the company and in perfect
order.

W. A. Parvaxg,
. B. FREELAND,

Toronto, 8th January, 1887.

The annual report having been}read, the
chairman said,

It affords me much pleasure to move the
adoption of the report just read. There has
been a steady increase in the business during
the past year, and the very considerable addi-
tion to the debenture account shows that we
continue to have the confidence of the investing
public. The maximum rate paid on borrowed
money during the past vear was 43%, and we
have been able to borrow on currency bonds at
even lower rates.

The increase in the investments is entirely
on Ontario securities, the amount invested in
Manitoba at the end of the year being some-
what less than at the end of 1885. While no
doubt safe investments are to be had in that
province the directors have thought it wise to
continue the policy adopted two years ago of
investing all debenture moneys in loans in On-
tario. The returns from Manitoba during the
year have been very satisfactory indeed, and I
have had no reason to change the opinion I
expressed at the last annual meeting regarding
our investments there. I move that the report
be adopted and printed for the use of the
shareholders.

The vice-president seconded the motion.

It was then moved by Mr. John Kennedy,
seconded by Mr. F. W. Harcourt. That the
thanks of this meeting be given to the president,
vice-president and directors for their valuable
gervices during the year in promoting the
interests of the company.—Carried.

Mr. John Stuart, moved, seconded by Mr. J.
T. M. Burnside. That Messrs. W. A. Parlane
and E. B. Frecland be appointed auditors for
the ensuing year.-—Carrled. )

Moved by Mr. Alfred Hoskin, seconded by
Mr. A. T. Ogilvy. That I}y~Laws Numbers
36 and 37 passed by the directors be and the
same are hereby confirmed.—Carried.

Moved by Mr. W. A. Parlane, seconded by
Mr. John Scott. That Messrs. Burnside and
Ogilvy be appointed scrutineers, and that they
report the result of the bullot for the election
of directors of the company, the poll to be
closed when three minutes shall elapse without
any vote being recorded.—Carried.

The scrutineers reported the result of the
ballot for directors to be as follows : -—William
Alexander, A. R. Creclman, William Galbraith,
John Hoskin, Q.C., John Stuart, John Scot‘t.
N. Silverthorne, John Stark. and Prof. G.
Paxton Young, LL.D.

At a meeting of the board of directors subse-
quently held, Mr. John Hoskin was re.elected
gtestidant. and Mr. Wm. Galbruith vice-presi-

ent.

} Auditors.

KINGSTON BOARD OF TRADE.

A meeting of the Kingston Board of Trade
was held on the 1lth instant, president
Mucklestone in the chair. The treasurer’s
account showed a balance of $125 in hand.

A communication from the Ottawa Board
of Trade was read, containing the following
resolution, passed by that body: ¢ That the
board would be glad to assist the Kingston
Board in the matter of through bills of lading
from London, Liverpool and other points in
Great Britain, (which, it is claimed, discrimin-
ate against both Kingston and Ottawa,) and
will be glad to co-operste with them in their
proposed strong protest to the proper officials
in Liverpool.” ~A readjustment of rates by
the steamship lines was requested. A letter
from Mr. J. B. Walkem, president of the
Agricultural Association, showed the need of
forming a joint-stock company, with a capital
of $10,000 to buy land and erect buildings for
exhibition purposes. The Government re-
quiring the present show site, one on Princess
St. will be acquired for the purpose.

The report of the council referred to the
formation of a wholesale section of the Board
for purposes of conference and mutual protec-
tion; also to the arrangement made with the
Kingston & Pembroke Railway to bring
country merchants into the city once a month
at single fare. It was hoped their successors
would have this continued and would also
secure a like arrangement with the Grand
Trunk. An excursion of members in July
last over the line of the Napanee, Tamworth
& Quebec Railway, forms the subject of a
paragraph. The city council mentions this
scheme financially in the proposed re-adjust-
ment of the city debt. It is claimed this line
if extended to Callander as proposed, would
offer the most direct route for summer travel
from New York to Winnipeg, * the distances
would be: via Kingston, Yarker and Callan-
der, 1658 miles; via Niagara Falls, Toronto
and Gravenhurst, 1847 miles; wvia Chicago,
1848 miles.”” A new examining warehouse is
mentioned a8 a desideratum for the trade of
the city. The necessity of removing the
dangerous shoals in the harbor is emphasized
by the late sinking of the fine steamer *“Myles,”
and the attention of the Government to the
matter is urged. Vessels now reach Kingston
drawing 14 feet, whereas upon the shoals
mentioned there 18 not over eleven or twelve
feet of water. On the shoal below Cedar
Island the schooner ‘“ Bolivia ” struck, a year
ago, vessel and cargo becoming a total loss.

Effort is being made in the direction of
abolishing toll-gates. It was thought by the
toll.gate committee that if the city could
secure a joint ownership of this road from the
Government, the position of affairs could be
greatly improved.

The board at its April meeting presented
their late secretary, Mr. James Shannon, with
an address and testimonial on his retiring
from that office after twenty-six years’ service.

Officers of the board for the ensuing year
were then elected as follows:

President—dJ. 8. Mucklestone. ‘

Vice-president—J. B. Carruthers.

Secretary-treasurer —Thos. Mills.

Council—W. Harty, Jas. Minnes, G.
Richardson, L B. Spencer, B. W. Robertson,
G. Fenwick and H. Cunningham. A vote of
thanks was tendered to president Muckleston
for the able manner in which he filled the
chair during the year, and a similar vote was
passed to Captain Taylor for an excellent
paper which he vead. The board then
adjourned.

'PHE TOMATO PACK FOR 1886.

'The puck of preserved tomatoes, in tins, for

the United States and Canada for 1886 reaches | G

a total of 2,363,760 cases of two dozen tins
each, being 929,754 cases ahead of the 1885
pack and about up to the average annual pack
for the three yearsof 1883-5, which was 2,132,.
921 cases. In 1883 the supply reached 3,000,-
000 cases. In 1885 the pack was less than one
half that of 1883, and 687,171 cases below that
of 1884, The shortages of those two years
and the failure to bring the supply of this year
up to the maximum yield of 1884 have been
productive of good, says the American Grocer,
in that they have sent all the old packed goods

into consumption. Two million cases of to-
matoes is less than the annual requirement of

, the United States, which is placed at fally

2,600,000 cases. The spring of 1887 will see
the stock of tomatoes throughout the United
States lighter than it has been at any time for
six years. Packers have bad this season a
rising market, something they have been
looking forward to for years. The work of the
year has been profitable to all good packers.
The crop was variable, being very heavy in
New Jersey; good in New York, Ohio and
Canada, but not up to the expectations in
Maryland or the Western States, where it was
very irregular.

The result of the 1886 pack as compared
with 1885 was as follows. That of Canada, it
appears, has more than doubled.

Cases.

Two doz. tins each.
1886. 1885.

Maryland, Virginia and
Penneylvania ......... 592,856 408,212
New Jersey............. 710,133 352,650
New York.............. 161,000 102,700
Delaware ............ ... 185263 63,117
California .....ccvven. .. 141,000 69,117
JOWaeeov e iininnnnnennnn 59,111 80,325
Indiana ................ 119,682 68,400
Missouri....covevunneenn. 48,000 64,500
Ohio vovvvvin i vennnnnns 116,326 63,000
Kansas and Nebraska... 60,800 53,120
Canada .......ovvvunnnn 66,735 30,106
Michigan ..ovoveennne. 33,165 26,800
Massachusetts .......... 30,042 24,264
Connecticab............. 21,050 12,933
Nlinois .............. .o 14,097 9,762
Arkansas ............ et 4,500 T
Total .......... .ee. 2,363,760 1,434,006

NORTH WEST FIRE INSURANCE CO.

The annual general meeting of the stock-
holders of the Northwest Fire Insurance Com-
pany, was held at the office, No. 5 Lombard
street, Winnipeg, on the 12th inst. The direc-
tors submitted their annual report to the share-
holders, to the 31st of December, 1886, which
showed an increased premium income amount-
ing to $22,000 A dividend at the rate of 8 per
cent, was declared on the paid up capital stock,
A reserve was set aside to re-insure all out-
standing risks.

In pursuance of the articles of the associa-
tion, all the members of the board retired, and
the following board was elected :—Duncan
MacArthur, Hon. John Sutherland, Mr. Sher-
iff Inkster, Messrs. A. Logan, G. H. Baifour,
H. 8. Wesbrook, T. Gilroy, J. A. Smart, M.
P. P., Joseph Mulholland, W. R. Dick, G. W.
Baker, A. H. Whitcher, J. Stanley Hough, D.
8. Curry, and G. W. Girdlestone.

A meeting of the directors was then held,
and Mr. Duncan MacArthur, and Hon. John
Sutherland were re-elected president and vice-
president.

STOCKS IN MONTREAL. ,
MoxTrEAL, Jan. 19th, 1886.
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THE BERLIN TEXTILE INDUSTRY.

The Frankfurter Zeitung publishes & detailed
report on the progress of the Berlin textile in-
dustry during the year 1886, which, we are
told, has been by no means a favorable one,
though here and there, in certain branches,
the sales have increased: Great efforts have
been made to develop the export trade, but it

Sop——
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18 worth mentioning in this connection that
complaints of insufficient profits are growing
more and more bitter. A number of new con-
cerns have been started during the year, and
thus the previously excessive competition has
been still further increased. In the great
made-up dress goods trade the business was of
average dimensions in the spring, but fell off
in the winter, the English and American Je-

mand having altogether lost its former im-
portance.

Eammercial,

MONTREAL MARKETS.

) MonTrEAL, January 19th, 1887.

‘Smce last writing there has been a con-
tinued succession of heavy snow storms and
drift, and we have been experiencing the
::Z:l'est storm period known for the past fif-
readyyiiars. Country roads, which were al-
storm na V?ry bad state, are since this last
Jors b’einow Impassable, and we hear of travel-
srouble ngtstmfm-bound in all directions, the
The r;suolt bf%lng con.ﬁned to Eastern Canada.
and whol Is a serxou§ hindrance of trade,
Oompamt'esale order§ in all lines have been
have 1vely few this week ; remittances too

suffered from the same cause, and from

interi 3

.::‘;;T&B:ﬁtlons are coming in very slowly.
great 4. 1;h&.w sets in speedily, allowing the
settle Sol; tOf snow now filling the roads to
be rea] dist O permit traffic, there is likely to
improvis stress among the poorer and more

fdiy ent fa.r_mers in the remote districts.

none of —Receipts are very light indeed, and
snow bl:(gxy consequence looked for until the
lagt g dade is raised. Prices remain as
poty | S‘e » namely $4.20 to $4,25 for first
114 i)rl;; mctta last report one dealer has shipped
tOFram‘:eI‘.‘O 8, and 38 brls. pearls, part going
thilznv\veg{(oons.—l?ew orders have come tohand
ot 80 far, _travellers, commercial and
oo mﬂxse., in all directions being storm-bound,
— asyEn’x Eastern Canada, but from as far
st a .\gter they wire that they are unable
e luste'f (:lme who have left town within

e ln Swl ays to strike back sections with
rors and sleigh have had to return home, the
mga.t(ls in the country being impassable. Re-
. i ttarllces of course are also affected, though
sil()j 0 last week they had been pretty fair con-
o ering the bad state of affairs in the country
FV_en then, but which is now much worse.
flne French' woollens, cashmeres and ruby
ﬁoo?s are again advanced, repeat orders being

eclined except at an advance of 10 to 15 per
cent. on December prices.  Botany yarns are

—

PURE GOLD GooDS

| ARETHE BEST MADE.

*

ASK FORTHEMIN CANS,
BOTTLES orR PACKAGES
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CURRY POWDER
CELERY SALT
MUSTARD
WDERED HERBS ac.

-3 2 GOLD MEDAL
1SILVER MEDA

~“ALL GOODS ™
"+ /" GUARANTEED GENUINE /
PURE GOLD MANFG.CO.

21 FRONT ST. EAST. TORONTO. §

also reported as higher, which will affect
Bradford goods. F¥rench and German manu-
facturers have been buying up all available
fine wools, anticipating the London wool
sales to take place on the 25th inst.

Drues axp CHEMIcALS.—DBusiness is unot yet
very active, but prices are generally firm. The
advancein iodide of potash is sustained,carbolic
acid is higher, for glycerine 25 cents is inside
figure for lots,oil peppermint steady at$6. We
quote:—Sal Soda 90 to $1.00; Bi-Carb Soda,
$2.50 to $2.60 ; Soda Ash, per 100 lbs., $1.65
to $1.75 ; Bichromate of Potash, per 100 lbs.,
$8 to $10.00 ; Borax, refined, 9 to 10c.; Cream
Tartar crystals, 31 to 33c.; do. ground, 35 to
36c.; Tartaric Acid crystal 55 to 60c.; do.
powder, 60 to 65c.; Citric Acid, 75 to 80c.;
Caustic Soda, white, $2.40 to $2.60; Sugar of
Lead, 9 eo 11c.; Bleaching Powder, $2.50 to
$2.75, according to lot; Alum, $1.60 to $1.65;
Copperas, per 100 lbs., $1.00; Flowers Sul
phur, per 100 lbs., $2.50 to $3 ; Roll Sulphur,
$2.00 to $2.25; Sulphate of Copper, $4.50 to
$5.00 ; Epsom Salts, $1.25 to $1.40; Saltpetre
$9.00 to $9.50 ; American Quinine, 70 to 7jc. ;
Howard’s Quinine, 85 to 90c.; Opium, $3.25 to
$3.75 ; Morphia, $1.60 to $1.75; Gum Arabic
sorts, 70 to 80c. ; White, $1 to $1.25 . Carbolic
Acid, 50 to 60c.; lodide Potassium, $4.50 to
$5.00 per 1b. ; Iodine, $5.50 to $6.00 ; Iodoform
$7.50 to $8.00. Prices for essentials oils are :
Qil lemon $2.00 to $3.00; oil bergamot $3.25
to $3.75 ; Orange, $3.50.

Furs.—The January fur sales will com-
mence in London on the 25th inst. with the
smaller catalogues of Messrs. Good, Regg &
Co., Culverwell, Brooks & Co.. and some
other firms. On the 26th inst. the Hudson
Bay Company will sell their beaver, muskrat
and a few sundries ; Messrs. Lampson & Co.
will follow with their catalogue consisting of
1,400,000 muskrats, an enormous quantity,
130,000 raccoon, 130,000 skunk, 105,000 mink,
135,000 squirrels, 12,000 beaver and some
sundries. Some odd lines of salted fur seals
will also be sold, but as there are no Alaskas
among them, they do not interest the trade on
this side. We do not look for any advance
in prices generally, nor do we think that any
one article will suffer much decline at this
sale; we shall perhaps be wiser before the
March sales. Local receipts still continue
light, being doubtless affected by thecontinued
heavy storms of the past fortnight. We quote:
Beaver $3.50 to $4.50 ; bear $12.00 to $15.00;
cub do. $5 to $6; fisher $5 to $6; fox, red, $1
to $1.10; fox cross, $2.00; lynx, $2 to $3.50 ;
marten, $1.00 to $1.25; mink, $1 to $1.25;
muskrat, 10 to 12c.: raccoon 4o to 60c. ; skunk
40 to 80¢. as to quality : otter, $8 to $18.

Fisu.—Business continues guiet, but values
are a little firmer anticipating the Lenten
demand. Herrings are in rather better en-
quiry. We quote :—Green cod $3.90 to $4.00 ;
No.2 $3 to $3.10; dry cod $2.75 to $3.00;
Labrador herrings $5.25 to $5.50 ; Cape Breton
$5.50. North Shore Salmon, No. 1, $14 to
$14.50 ; No. 2, $13.50: British Columbia
Salmon, $13.50.

GrocerIEs.—In common with other lines,
this department of trade has felt the effects of
the widespread and severe stor.ny weather pre-
vailing since Thursday last, and not only are
orders coming in slowly, but the delivery of
goods has also been seriously impeded, and it
will be some days before matters are likely to
assume their normal phase. Remittances have
been retarded from the same cause. There is
nothing very new in prices: in sngars some
few sales of round lots of granulated transpired |
last week at 5jc., but lowest refinery price is |
now i 15-16ths c., indeed fic. would be a fair |
wholesale quotation ; yellows may be quoted 4
dearer ; molasses, 37c. to 38¢c. for Barbadoes,

STORAGE,

IN BOND OR FREE.

ADVANCES MADE.

MITCHELL, MILLER & 0.

Warehousemen,

syrups firm at last advance. Affairs in the
tea market favor holders of all lines, and there
have been further applications from New York
for samples of teas held here; it is certain
Jocal stocks could not be replaced except at an
advance for all grades.  In spices, cloves, and
nutmegs are dearer, bluck pepper 173 to to 18c¢.,
white, 28 to 30c. Valencia raisins as last
quoted, currants getting very scarce and likely
to be dearer, sultanas, some further supplies
received, and selling at €3 to 7c., Eleme raisins
6¢. Canned goods firm 1n all lines, Colman’s
ugent has been drumming up this market try-
ing to secure two carloads of salmon, without
success, $1.55 to $1.573 net is asked, mackerel,
gearce at $4.30; lobsters, $5.25 to $6 as to
brand.

Hipks.—Prices of green hides which have
been tending downwards last few weeks, have
now settled at 8c. for No. 1, 7c. for No. 2, and
6c. for No. 4 ; sales of No. 3 cured have tran-

Leading Wholesale Trade of Hamilton.

Knox, Morzan & Co.

WHOLESALE

General Dry Goods

AND SMALLWARES,
Hamilton, Ontario.

Qur travellers have faull lines of CANADIAN
STAPLES, TWEED3, IMPORTED WOOL-
LENS and PRINTS.

We have made a special effort In GENTS’
FURNISHINGS; a'so in GERMAN, SWISS and
FRENCH FABRICS.

The full range of Imported Samples are
ready, and we invite Comparison.

KNOX, MORGAN & CO.

NEW FRUIT.

Valencias, Sultanas, Malaga Raisins.
Gurrants, Figs, Almonds, Filberts.

ADDITIONAL INVOICES

NEW SEASON’'S TEAS

JUST RECEIVED.

BrowN, BALROUR & Co.

HAMILTON.

NOW TO HAND,

A FULU RANGE

NEW SEASON'S JAPAN

CONGOU TEAS.
AT.SO

Valentia Raisins & Currants.

W. B, GILLRRD &CO,

olesale Grocers.
HAMILTON, ONTARIO.

B, GREENING & GO0,

Wire Manufacturers and Metal Per-
forators,

VIGTORIA WIRE MILLS,

45 & 91 Front Street East, TORONTO.

HAMILTON, ONTARIO,
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spired at 8jc.; calfskins and sheepsking un-
changed.

MeraLs ANp Harpware.—The iron market
continues to advance, Coltness being now cabled
at 59 shillings, Summerlee 56s. 6d., and war-
rants up to 47s. 1d.; local prices are advanced
as noted below ; for hard white Hematite $25
has been asked. Prices of bar iron at Glasgow
have been advanced 5 shillings a ton, and at
Liverpool 2s. 6d., local prices have not been
altered, though some think it not unlikely that
they may be advanced shortly ; local agents of
British makers wont bind their principals to
any price for future deliveries. Owing to the
proposition made at the quarterly meeting of
iron masters just held to advance the price of
steel, the tinplate makers have put up prices
to almost a prohibitory point, and further
developments are anxiously looked for. Tin
continues firm, copper and lead unchanged.
We quote :—Summerlee and Langloan $19
to $19.50 Gartsherrie, $19.00 ; Colt-
ness, $19.50 to $20.00 ; Shott, $17.50 to
$18.00 ; Eglington and Dalmellington, $17.00 ;
Calder, $17.50 to $18.00 ; Carnbroe, $17.00 to
$17.50 ; Hematite, $20 to $25; Siemens, No. 1,
$19.00 to $19.50; Bar Iron, $1.60 to $1.65;
Best Refined, $1.85; Siemens Bar, $2.10;
Canada Plates, Blaina, $2.50 to $2.75 ; Penn and
Pontypool, none here. Tin Plates, Bradley
Charcoal. $5.75 to $6.00 ; Charcoal 1. C., $4.25
to $4.75 ; do. 1.X., $5.50 to $6.00 ; Coke I. C.,
$3.75 to $4.00 ; Galvanized sheets, No. 28, 5c.
to 7c., according to brand ; Tinned sheets,
coke, No. 24, 64c.; No. 26, 7c., the usual extra
for large sizes. Hoops and bands, per 100
Ibs., $2.00 ; Boiler Plate, per 100 lbs., $2.25 ;
Staffordshire, $2.25 to $2.50 ; Common Sheet
iron, $2.00 : Steel Boiler Plate, $2.50 to $2.75 ;
heads, $4.00; Russian Sheet Iron, 10 to llc.
Lead, per 100 1bs.—Pig, $3.75 to $4.00 ; Sheet,
$4.25 to $4.50 ; Shot, $6.00 to $6.50 ; best cast
steel 11 to 13¢., firm ; Spring, $2.75 to $3.00 ;
Tire, $2.54 to $2.75; Sleigh shoe, $2.00 to
$2.25 ; Round Machinery Steel, 3 to 33c. per
1b-. Ingot tin 24} to 25c.; Bar Tin, 27 to 28c.;
Ingot Copper, 12 to 13c.; Sheet Zinc, $4.25 to
$5.00 ; Spelter, $4.00 to $4.25; Bright Iron
Wire, Nos. 0 to 8, $2.25 per 100 lbs.; Annealed
do. $2.30.

O1Ls, Paints, AND Grass.—Very little doing
in fish oils, and values are not materially
altered ; steam refined seal, 50c., 48c. offered
for a 100 barrel lot was refused ; pale seal, 42c.;
straw, 38 to 39; genuine Nfld. cod oil 38 to
40c.; Gaspe, 37 to 38c.; Halifax, 34 to 35c.;
cod liver, 60 to 65c.; linseed, 57 to 58c. for
raw, boiled, 60 to 6lc.; castor and olive un-
changed ; turpentine, 55 to 56c. We quote :—
Leads (chemically pure and first-class
brands only) $6.00 ; No. 1, $5.25 ; No. 2, $4.50;
No. 3,$4.26. Dry white lead 5}c.; red do. 4}
to 43c.; London washed waiting, 55 to 60c.
Paris white, $1.13 to $1.25; Cookson’s Vene-
tian Red, $1.75; other brands Venetian Red,
$1.50 to $1.60; Yellow ochre, $1.50; Spruce
ochre, $2 to $3. Glass $1.50 per 50 feet for
first break ; $1.60 for second break.

SnroEs aND LEaTHER.—Boot and shoe orders
are coming in very fairly, and factories are
now settled down to steady work, but the de-
mand for leather has not become very lively
as yet, in fact trade is quieter than was ex-
pected, but will likely improve as stocks in
manufacturers’ hands must soon need replen-
ishing. Prices are fairly maintained at
quotations, and stocks do not show any very
noticeable accumulation. We quote :
Spanish sole, B. A. No. 1, 24 to 26¢c. ; do. No.
1, B. A., 20 to 23c.; No. 1 Ordinary Spanish,
21 to 23c. ; No. 2 do., 19 to 21c.; No. 1 China,
22 to 23¢.; No. 2, 21 to 22¢.; ditto. Buffalo
Sole No. 1, 21 to 22c.; ditto. No. 2, 193 to
2lc.; Hemlock Slaughter, No. 1, 25 to 29c, ;
oak sole, 42 to 48c.; Waxed Upper, light and
medium, 33 to 38c¢.; ditto. heavy 32 to 36c. ;
Grained 34 to 37c¢.; Scotch grained 36 to 40c. ;
Splits large 22 to 28c. ; ditto. 16 to 24c. ; Calf-
splits, 18 to 32¢. ; Calfskins, (35 to 46 1bs.), 70
to 80c.; Imitation French Calf, skins 80 to
85c. ; Russet Sheepskins Linings, 30 to 40c. ;
Harness 24 to 33c.; Buffed Cow, 13 to 16c. ;
Pebbled Cow, 11 to 154c.; Rough 23 to 28c¢.;
Russet and Bridle, 54 to 55¢. Lo

Sant.~There is nothing new to be noted in this
line ; prices are still for :—Coarse elevens 55 to
574c.; twelves 52 to 55¢.; factory-filled $1.20 to
$1.25 ; Eureka $2.40 ; Rice’s pure dairy $2.00 ;
Turks Island 80c. per bushel ; rock salt $10
per ton.

WooL.—Latest English advices show a much
stronger market, and values of imported wool
are advanced from half a cent to a cent; do-

mestics as before, except that fleece is
very scarce, and rather firmer. We
quote Cape 16 to 17c.; Australian 18 to 2lc.;
A super 28c.; B do. 23 to 25¢.; unassorted 22
to 25¢.; black 22 to 23c.

TORONTO MARKETS.

ToroxTO, Jan’y 20th, 1887.

The strength developed in the Stock Market
last week, assumed a more decided shape,
with prices higher nearly all over the list.
Bank shares led the way, Montreal being the
most eagerly sought after and advancing 4 %.
Dominion rising 2 % and Merchants 1% %.

Insurance shares were firm; British America
and Western each advancing 3. In telegraph
shares there wasa further weakening. Canada
North-West land was active and 1/6 higher at
61/6. The light transactions which took
place in Loan Societies’ shares were mostly on
improved rates, without any special feature to
note.

The general impression is that we shall
have to wait until the elections are over before
bus'ness in this line becomes animated.

Heavy snowstorms and blocked roads hav-
ing hindered the transit of both men and goods
during the week, its business record has not
been one of activity. The feeling, however,
seems to have been in most lines of trade, that
of confidence and satisfaction with fair expec-
tations in the future. The outside advices can-
not be said to have been altogether satisfac-
tory, as cable despatches have been contracting
the limits allowed to grain buyers for export.
That offered on the spot has varied little dur-
ing the week, stocks of flour and grain stand-
on Monday morning as follows :—Flour, 1,750
bbls. ; fall wheat, 50,537 bush. ; spring wheat,
90,892 bush. ; mixed wheat, 3,910 bush.: oats,
16,678 bush . barley, 181,415 bush.; peas, 14,-
846 bush.; rye, 4,249 bush.. against, on the
corresponding date last year, flour, 1,500 bbls,;
fall wheat, 168,337 bush.; spring wheat. 131,601
bush.; mixed wheat, 5,559 bush.; oats, 1,500
bush ; barley, 197,753 bush ; peas, 13,337 bush;
rye, nil; corn, nil.

Druas.—Fairly active market. Opium is
rather quieter but price is unchanged. Gly-
cerine is higher and borax shows a tendency
in that direction. Cubeb berries scarce and
firm at an advance. Quinine quiet and un-
changed.

Frouvr anxp MEeaL.—The demand for flour
has continued very slack, but holders have
continued very firm and have stood out for an
advance which is usually refused; superior
extra sold once at equal to $3.60 and ultra has
been held at $3.50, which prices were asked at
close. Bran still scarce, firm and wanted;
has sold at $13.00 on track. Oatmeal much
as before at $3.65 to $3.75 for car lots, but
scarcely anything doing in them.

Gran.-—Holders have not been inclined to
push sales in any instance. Wheat.—Less in
demand with small sales for exportgat equal to
8lc. here for No. 2. fall and equal to 83c. for
red winter and No. 2 spring, which prices
would have been repeated at close. Oats
offered up freely and in better demand ; cars
sold lust week at 31c., but 313c. was paid this
week for good average mixed on track. Bar-
ley.—Nothing doing as buyers and sellers have
been apart; No.1 has been wanted at 574 to
58c., and No. 2 at from 52 to 53c., but holders
wanting about two cents more; lower grades
but little wanted though probably steady.
Peas rather easy; lots lying outside sold last
week at equal to 534c. here ; but at the close 53
seemed to be the best bid.

Groceries.—There is somewhat more lifc in
the trade this week. The special feature ig
the excitement in prunes. A syndicate has
secured control of the market for Turk sh and
have advanced prices. There is not much
change in quotations here but holders are
firmer. Nearly all the surplus stock has been
bought by American houses which paid better
prices than could be obtained here. French
prunes are higher in sympathy. There ig
rather more enquiry for teas and prices are
firm. Sugars are firmer and in some cases g
shade higher on an advance in refiners prices
of 3c. on yellows and 1/16 on granulated.
Coffees firm but quiet; no Rios offering,
Rice in better demand. Syrups scarce and
advancing with little offering under 32¢c. Fish

unchanged; all kinds of fresh scarce excepting
salmon trout. Valencia oranges lower ; single
cases of 420’s are $5.50, but lots are obtainable
at $5.25. Valencia off stock raisins are in
better demand and several round lots have
changed hands during the week at 5% to 6c.
for good quality. Canned tomatoes are firmly
held at $1.40 to $1.50. Canned salmon quiet
but very firm.

Hipes axp Skins.—There has been no further
change in green hides which have continued to
offer freely ; cured easier and sold at 8}. Calf-

skins—Purenominal at former figures. Sheep- . ;

skins—Prices seem stronger but with rather a
wide range; green, from $1.00 to 1.15 with a
few very choice reaching $1.25, but dry going
down to 75c.

Learaer.—There has been very little doing
this week. Jobbers have bought a few small
lots but manufacturers are not doing anything
yet. Small dealers wants are meagre. Stocks
are left and the market is generally steady.

Live Stock.—Receipts this week have been
light. Butchers’ cattle have ruled $2. to $3.
per head higher and an active demamd from
Montreal, best have sold at 4c. per 1b. ; prices
ruled at 3 to 34c. for medium to good loads
and 24c. for common ; Sheep and Lambs not
80 firm ; medium lots have sold at $4.50 to
$5. per head, but choice to extra lambs are
worth $5. to $5.50 per head. Calves scarce
and wanted at $6. to $10. per head for good
quality weighing 120 to 180 lbs. per head.
Hogs in good demand at $4. to $4.50 per cwt.

Parnts anp Ors.—Local demand very small.
White lead is held at firm prices. Vermillion
dearer. Cables report linseed oil higher with
prices firm at the advance.

PerroLEUM.—In the local market supply is
rather light. In fact thereis a scarcity owing
to anactive demand as well as to the diffi-
culty of getting supplies from the west on
account of the snow blockade. Prices are a
shade easier.

Provisions.—Prices firm all over with trade
improving. Butter—In good demand ; selec-
tions wanted at 19¢. ; some sales of good store
with white thrown out for shipment at 13 to
14c.; and culls and white at 8 to 11¢. Cheese
—Held rather more firmly at 12} to 13c. Eggs
—Have been shipped in large quantities and
stocks brotght low thereby ; this with small
receipts has kept pickled steady at 17c. and
fresh at 20 to 2lc. for round lots. Pork—
Firmer at $14.50 to $15.00 for small lots.
Bacon—Holders firm all over, as it seems
probable that the seasons hog crop will
be a small one; the chief movement
has been in case-lots of long-clear at
about 8c.; all else almost nominal but strong.
Lard—In good demand and firmer; lots of
not udner 50 pails have been sold, to par-
ties furnishing their own pails, at 9c.; sell-
ing in usual way at 93c. for large pails, and
9% to 10c. for small. Hogs offered slowly and
held firmly ; a few cars sold at equal to $5.90,
which was bid at close. Dried apples in good
demand at firm prices; dealers teking trade-
lots at 8% to4c; and evaporated at 10 to 10c.;
with dealers selling a half cent higher.

Savr.—Inactive; Liverpool to arrive offered
lower but no sales. ’

Woor.—Scarcely any fleece offered, but any
available taken at 20c. for coarse and 23c. for
good mercantile; super irm at 23 to 24c. and

extra af 28c. with a good enquiry from the
factories.

Paul Frind & Roose,

WOOL BROKERS,
10 Eberle Street, - - - LIVERPOOL.

Paul Frind,

WOOL BROKER,
28 Front Street East, - - -

TORONTO.

PARTNERSHIP NOTIGE.

The undersigned bhave pleasure in intimating to
their customers and the trade generally that
they have admitted into partnership Mr. E, G.
WILLIAMS, who will continue to represent them
on his usual route in the West as heretofore.

WARREN Bros. & BooMeR.

- Toronto, 20th January, 1887.

S
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RATES OF FREIGHT

Between Mich. Central and C. P. R. and G. T. R'ys
80 that Maritime trade has nothing now to complain
of. Trade at this Intercolonial station has shown
wonderful impulse under the more favourable
freight adjustment since middle of August last.
Trade continues a full average for season, but prices
of flour do not respond to advance asked by manu-

- facturers. When present stocks here ure exhausted

higher prices may be obtaived. J. A. CHIPMAN
& CO., Halifax, N.B.

KALKER-NORDEN.

Amsterdam, Holland.

IMPORTATION and EXPORTATION

Correspondence Invited.

W. 8. GRANT. DaviD HORN.

GRANT & HORN,

Produce & Commission
Merchants,

WINNIPEG, - - MAN.

REFERENCES:

E‘ L. Patton, Eaq., Manager Federal Bank.
en,%::géumckenzie, Esq., President of the Board of
lﬁessrs. G.F.&J. Galt, Wholesale Grocers.
essrs. Turner, McKeand & Co., Wholesale Grocers.

ESTABLISHED 1856,
Telephone Communication Between all Offices

P. BURNS,

Wholesale and Retail Dealer in

Coal and Wood

Orders left at Offices, cor. FRONT & BATHURST,
YONGE STREET WHARF, and 81 KING STREET
EAST, TORONTO, will receive prompt attention.

THE MERCANTILE  AGENCY.

The oldest and most trustworthy medium for in-
formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, BAMILTON, LONDON, ST. JOHN, WINNI-
PEG, VICTORIA, B.C., and in one hundred and six
cities of the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.

VOLUME 19th eexoy

Bound Copies of the 18th Volume ot

THE “MONETARY TIMES,

A compendium of commercial events for the year
from July, 1885, to July, 1886, with or without
advertiser.ants, may be had upon
application to this office.

PRICE, - - - - - - $3.50.

A Coplous Index accompanies each Vol.

CHURCH’S

0SBORNE BLUE.

The Best on the Market.
TO BE HAD OF ALL FIRST-CLASS GROCERS

Canadian Air
Miss « Seorr Cor o @S Machine,

Bellies in tierces, Kettle rendered, Lard|For Lighting Mills,
in Pails, Smoked Hams, Bellies and Shoul-
ders.

ENOS SCOTT,

AYLMER, ONT.

The above goods are offered in carloads or less
to t::l trade. Orders solicited. Correspondence
invited.

JOSEPH PHILLIPS,

—MANUFACTURER—

Factories, Private
Residences, Churches, &e., &ec.

SEND FOR CIRCULAR & PRICE LIST.

154 Wellington St. W. Toronto.

1.

IN ALL ITS VARIETIES.

Tre FIRE-PROOF GrAMpioN”

#8aw MILL 5

SAW MILL MACHINERY OUR SPECIALTY,

HEAVY AND PORTABLE.

54 St, James St., Montrea
30 Nt. Paul Street, Quebec.

{l

Heavy, substantial Engines, from six to 200 horse power, noted for their great durability,
simplicity and economy. IBeilers of all the leading designs of the best tested &;tes. steel and

Eastern
Offices:

iron made in very best style, tested and guaranteed, prices very low. Water Wheels, Shingle
'1533; (sever‘al va.r’ieties), 'zath Mills and g‘:}lters. Wood Workmsn}vlachmery-Saws, Saw Tools,
Belting. Ewart Drive Chain, for elevating and conveying everything.

Branch Works: Winnipeg, Manitobn.

WATEROUS ENGINE WORKS CO., Brantford, Canada

THX

ROGHESTER
Giives _St_eild_y Light.

FAMOUS

R85 Candle Power Lamp.

15,000 sold in Canada, and
270,000 in tha[lnifad Stafes.
the past season.

IN PLAIN & PANCY DESIGNS

For House or Office.

TFor Sale by all Leading Dealers,

No Choicer Present can be made at
this season,
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W. STAHLSCHMIDT & CO.,
PRESTON, - - - ONTARIO,

RERS OF

Office School. Cureh & Lodee Furiture

OFFICE DESNK no. 52,

TORONTO REPRESENTATIVE :
GEO. F. BOSTWICK, 56 KING ST., WEST.

Wu. H. BELL. Ww. H. GALLAéuAN.

WM, H BELL & GO,

Designers and Manufacturers of

Fine Interior Md Decorations.
HARDWO00D MANTELS,

Overmantels, Grates & Tiles

A SBPECIALTY.

Bank, Office, Saloon & Shop Fixtures.

WM. H, BELL & CO.

56 to 64 Pearl St.,
TORONTO

Toronto Lead & Golor Co.

MAKES A SPECIALTY OF

VERMILLIONS,

and can manufacture

ANY DESIRED SHADE

For Agricultural or General Work.
TORONTO LEAD & COLOR COMPANY,

8 & 10 PEARL STREET,
TORONTO.

Canadan Pacic Ralway 'y
DIVIDEND NOTICE.

The half-yearly dividend upon the capital stock of
this Company, at the rate of three (3) per cent. per
annum, secured under agreement with the Govern-
ment of the Dominion of Canada, will be paid on
the 17th of February next, to Stockholders of record

n that date.

© Warrants for this dividend payable at thp agency
of the Bank of Montreal, 59 Wall St., New York, will
be delivered on and after February 17th, at the office
of the Company’s agents, Messrs. J. Keunedy, Todd
& Co., 63 William St. New York, to StvO(;k rolders
who are registered on the Montreal or New York

ster.

arrants of European Shareholders who are on
the London Register will be payable in sterling at
the rate of four shillings and one pecny balf-penny
(4s. 13d.) per dollar less Income ‘Iax, and will be
Qelivered on or about the same date, at the office of
the Company, 88 Caanon St., London, England.

1 he Transfer books of the Company will be closed
in London, at three o'clock, p.m., on Monday, Janu-
ary 10th, and in Montreal and New York, at the same
hour on’ 8aturday, January 22nd, and will be re-op-
ened at 10 a.m., on Friday, February 18th, 1887.

By order of the Board,
CHARLES DRINKWATER,

Secretary.
Office of the Secretary, Montreal,
December, 29th, 1886,

Waverley Kaitting o. (Limited) SPRCTAL NOTICE.

OFFICE l WORKS :
DUNDAS, {(nt. PRESTON, Ont.
MANUFACTURERS OF

Having been brought to our notice that other
Ladies' & Genllome‘n’s Knit Underclothing | makes ogf YARNS. CiRPET WARPS,eand SHIRT-
and Top mhirs. INGS, are being sold to the trade under various

- brands as being of our manufacture, we beg to in-
[ ] ] .
Dominion Gard Clothing Works,

form all parchasers of
York Street, DUNDAS

WM. PARKS & SON,

(LIMITED)
Manufacture every description of

Proprietors

ST JOHN, N.B,

Card Clothing and Woollen Mills Supplies. | that we WILL NOT GUARANTEE AS OURS
any line we make “unless branded with our
e name.”

SPOONER’S

COPPERINE Parks’ Fine Shirtings.

Full Weight, Fast Oolors, & Pull Width,

“Parks’ Pure Water Twist Yam.”

We are the only manufacturers in the Dominion
of these celebrated yarns.

“Carpet Warps and Beam Warps.”

The most regular thread, best finished and brightest
colors in the market.

A Non-Fibrous Anti-Friction Box Metal.

Handsomely put up for the hardware trade. Sell
well. Satisfaction guaranteed. New design, new
})ackage. and bright metal. No point wherein it

ails in use.
ALONZO W. SPOONER,
Patentee and Mfr.,
PORT HOPE, Ont,

AGENTS:

WILLIAM HEWETT, DUNCAN BELL,
11 Colborue St., Toronto. 70 8t. Peter St., Montreel

ST. CATHARINES SAW WORKS
R. H. SMITH & CO,

ST. CATHARINE=-, ONTARI1O,

8ole Manufacturers in Canada of
SAWS

7“\\\“)1)?[‘\

THE “‘SIMONDS”

AT CGREATLY REDUCED PRICES.

All our Goods are manufactured by the “S8imonds” process.

Our CIRCULAR BSAWS are unequalled. We manufacture the
Genuine HANLAN, LANCE TQOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-CUT S8AWS. Our Hand
S8aws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the 8t. Catharines make of Saws.

The Largest Maw Work« in the Doeminieun.

Cheaper than Society Insurance.

For 18 years past the old ETNA LIFE INSURANCE COMPANY, in addition to its
popular ENDOWMENT INVESTMENT Plans, has been giving Common Life Insurance at & Very Low
Cost, upon its Copyrighted Renewable Term Plan.

during the past Ten Years. Compare the Cost shewn in Section 4, with the Assessments made upon
persons of the same age who belong to the various Assessment Societies, whether of the business or
fraternal varieties.

FOR EACH $1,000 OF INSURANCE.

1 P 3 4
AnuunlMPel"ieimi]ur%‘, inclxg Accuilaul}abedFPt%d :a.tem} BALANCE, Allow $4.00 in place of
in, cal Fee, - ot 10¢ ear 'T. O ivi i the Annual Dues &
mlgx-wion Fee, & Annual each Policy, available Divided mto. ten parts, Admiss n Fees usually
Expense Churge, all in | to renew this,or pay for shewing collected, and the Net
one sum. X another Policy. Annual Total Cost. Cost, yearly, was:
Agel 3 c. |lage] 8 c. fagel  c. |jAge] $ c. Jage] & c. llAgel @ . Agei $ c. |lAge S ec.
16| 1109 |{35] 1736 fe) s591 [135) 788 J16) 767 i35 o 16, 387 |[35) 54
20 11 09 36 18 00 20 85 21 36 83 3u 20 757 36 | 9 é'; 2(6) 3 5; 36 i 6;
21 11 37 37 1868 j21 37 41 37| 8780 j2l 763 37 99 {2 3 63 37| &6 90
22 1 11 66 38! 194 221 3950 381 R30 2| 77 33 l 1018 f22 370 38| 6 18
23, 1197 39| 219 23| 4160 39| 98 23| 780 39| 1050 23 3 80 39 6 50
24 | 1229 40| 2102 §24 43 70 40 | 101 36 § 24 790 40 10 88 | 24 3 90 40| 6 88
25 | 12 64 41 21 91 25 45 86 41 110593 {25{ 805 41 1132 §25( 4 05 41 | 7 32
26 13 00 421 9286 2| 4860 42 (11045 J 26| 815 42 1 11 82 26| 415 42| 7 82
21| 1338 |[43] 2388 27| 5135 ||48| 11505 Bor! sa3 l43| 1240 Jor!| 425 {[43] 8 40
28| 1379 |l44| 2497 J28| 5415 || 44 {1970 fo28| 848 |[4a| 1300 23| 438 [[44] 9 00
291 14 21 45| 26 }4 29 57 00 451124 30 329|850 45 1372 |29 4 50 45| 972
30| 14 67 46 | 2739 130 5? 85 46112000 f30! 870 46 14 50 § 30 4 70 45 | 10 50
3L 1514 |47 2871 §3L| 6312 || 47113375 |31 | gwo {| 47| 1530 |31 | 4 80 || 47 |11 30
32| 1565 |148)| 3010 32| 6740 |{ 4813855 032! s9n |[4s) 1625 {32 4 90 |/ 4812 25
% 13 19 (149 | 3159 §33| 7120 {149 | 14335 f33. 907 [|40] 172 |33 507 [| 47|13 25
3 16 76 50 | 3317 34 75 00 50114820 §341 925 50 18 35 34 5 26 50 '14 38

EXPLANATION OF TABLE.

The Rates shewn in No. 1 remain fixed at the

(2) is sufficient, (as for 18 years past it has age of entry for Ten Years. If the Accumulated Fund

been ') all Policies on these Rates will be RENEWED
ANtOTHEFrtEEN YEfA-F;‘S,. as li'he close of each 10 years is reached, without increase of the original
rate. AL de :-ge of 70, or later, the party's entire Accumulated Fund may be drawn out in CASH,
(or two tzlr 8 at an earlier age), as a Burren ‘er Value, or the Insurance may then be renewed for life.

No. 2 shews the Fund belonging to the age opposite it, available as Cash, without medical re-

examination, toward taking an Endowment or oth i i )
the same plan, at the Original Rate, for Another Te‘:f 5333.“ equal amount, or securing & xenewal on
gg‘ 2 :g::: té’::, fggﬂﬂ;ﬁﬁ’g"&ﬁ"&& Annual (;Ost, the past ten years, expenses and all.
. ! or annu i
this plan, after allowing $4.00 of No 3, a:s o equ?v:f:essment of the past ten years in the ZETNA, on

annual Expense Charge, found necessary in Assessmentngoge?i]:s.“m or §11.00 Admission Fee, and 3300

For further information, apply to an Agent of the Company, or to

W. H. ORR & SONS, Managers, Toronto,

Below will be found the Annual Premiums, followed by a Statement of the Results to the Survivors, -

H
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GRAND TRUNK RY.

_The Old .and Popular Route

MONTREAL, DETROIT, CHICAGO

All the Principal Points in Oavada and the
United States.

IT IS POSITIVELY THE -

eMkt From TORONTO

Run! the Celebrated Pullman Palace
leeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Hours.

Best and Quickest R
Skt K AR
FOR FARES

) &fme 'l‘:ibles, Tic]kets‘sntg gcg::inl
Depot, City Ticket Ohoes, corser King and Yonge,
3:“& York Street, or to any of the compa.nng'l'
JOSEPH HICKSON,
General Manager.

WM. EDGAR,
General Passon er A ent.

Dominion Line.

£
Toronts " 300 on
Dominion i 8200 «
ppi.. 2,600
Vmoonvgr.. 5700 *

Oregon...
Montreal 3,900
Ontario
Texas ...
Quebec

LIVERPOOL SERVICE:

DATEs OF SAILING :
From Portland.

From Halifax.
Sat., 5th Feb.
Sat., 19th Feb
Bristol Service for Avonmouth Dock.

ONT mxg“m"“ Dates from Portland :

And fortnightly thereafer. Jan. 20th.

Rates of P
{ﬂe' olyczmi‘rom Portland or Halifax to

TORONTO....
*SARNIA? .....

.

0to $80, according to steamer and
‘!&‘-ooSecond cabin, $30, Steerage atlowest rates.
rooms mn!. state-rooms, musio-rooms and bath-
Hih these steamers are amidship, where but
norolh !:l:l:ion is felt; and they caryy neither cattle

For further particulars apply to GEO. W. TOR-
gANCB. 18 Front Street East, M. D. MUEDOCK

CO., 69 Yonge Btreet, Toronto.

DAVID TORRANCE & CO., Montreal,

ALLAN LINE
ROYAL MAIL
STE.A.I_E_SI—IIPS.

1887. Winter Arrangement. 1887,
LIVEBPOO]]I'JALIfgiJQONDERBREka?SEB:TLAND &

STEAMER. §. FROM PORTLAND. FROM HALIFAX.
...Bat. Dec. 4th

..Sat. May 7th

RATES OF PAssAGE.—Cabin $50, #65, and $75.

Retfrn: $100, $125, and $150. Intermediate $30.
Return $60. Steerage at lowest rates.

The Steamships of the Allan Line come direct to
the wharves of the Intercolonial and Grand Trunk
Railways at Halifaxand at Portland, and passengers
are forwarded on by special trains to Montreal and
‘the West.}

The last train connecting at Portland with the
Mail Steamers, sailing from that Port on the Thurs-
day, leaves Toronto on the Wednesday morning.

The last train connecting with the Mail Steamers
at Halifax leaves Toronto on the Thursday morning.

For tickete and every information, apply to

H. BOURLIER,
Corner King and Yonge Btreets, Toronto

h | Tallow

LIVERPOOL MARKETS.

LivErpooL, Jan. 19.

Cotton dull, uplands quoted 5 d. Orleans,
53d. Spring wheat 7s. 8d. on 13th, closed to-
day, 7s. 9d. Red Winter, 7s. 9d.; new corn,
4s. 8d.; peas, 58. 53d.; pork, 62s. 6d.. lard,
358.; bacon, s.c. 34s. 6d.; tallow, 24s. 6d.;
cheese, 63s.

OIL MARKETS.
Oww Crry, 19th Jan.
Oil opened, 72}0.; closed, 72}c. bid ; highest
72}c.; lowest, 71jc. Sales of oil yesterday,
880,000 barrels.
New Yorg, Jan. 19th.
Crude, in barrels, 6}c. to 64c.; refined 6%c.;
cases, 84c.
PrrroLEA, 19th Jan.
0il osened at 854c.; closed, 85c. per barrel
for crude.

TORONTO PRICES CURRENT.
(CONTINUED.)

Sawa L bor, Insp d, B. .

Clear pine, 1} 1n. or over, per M $36 00
Piokingl.la in.Orover.....c.eeuienes . 98 00
Clear & pi gs, 1lin ......

[ 1 1} and over ..

Do. 0.
Flooring, 1} & 13in ...cccceveues eresessnsansene

Dress!

8hip. culls stks & sidgs
Joists and Bcan
Clapboards, dresse
Shing}es, xxxxx. 16 in.

BrmobbBRRBR

283852883888
S e nBER e R BRE

2838%23288888888

Lath
Spruce ... veeverseeasssasnsararensesasssnate

emlock . 10
TAIMALAC 1iovreerrareriasiseseorsssrasrsnnsmsisssssss 12 00

Birch, No.1and 2 .
ggple, “ .
erry, “
Ash, white,
“ black, *
El‘}n. soft
Qak, white, No.1 &
“ red or grey  ....
Balm of Gilead, No.1 & 2.
Chestnut “ .
Walnut, 1in.No.1&2....
Butternut “oo
Hickory, No.1 &9
Basswood  “ .
Whitewood, *

252288ERR8RERAES
2828333388383288

iar)
Wood Hard, best uncut .
« ’ gnd quality, anout..
ocut and split...........
* Pine, uncut .
“ “ ' cut and split .

‘
“ ‘ slabs ........ escoveseserassessenn

“ “

82282288383 K
»OO PRAOSOOS
S23°8388888

Hav and Straw.

Hay, Loose New, TIMOthY.ccccanrivneens
Clover Hay.....oocvesinnnninne
Straw, bundled oat... .
“  loose

Baled Hay, first-ciass ...
« « gecond-class ..........

®
b
-
g5

288888

LW

288888

obavo
©

:

LIVERPOOL PRICES.
Jan, 20th, 1867,

Wheat, S&rén% .
«  White .

Corn .

cxwoaall
Lo

Pork
Bacon, long clear.....
“ “ghort clear.

EEPERRnnB8aaP?

(=1 2- 13-

Cheese

CHICAGO PRICES.

By Telegraph, Jan. 2 th, 18687,

Breadstufis, Per Bush.

COXDicccreeeivinisnensancis sannne
Oats
Barley

ccooco
88888

Heg Products.

Mess Pork .. $11
Lard, tierces. 8
Short Ribs 5
Hams 0
0
0

Bacon, long clear.
“  ghort Clear.......c.cceurirvrancosersenns

ccccoo
8883888

Tie MUTUAL

LIFE
INSURANCE COMPANY

OF NEW YORK.
RICHARD MocCURDY, - - President.

$108,908,967.51.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

lllg is the oldest active Life Insurance Company

erica.

9. It is the largest Life Insurance Company by
msn? millions of dollars in the world.

aﬂ ttn has no Stockholders to claim any part of ita
profits.

4. It offers ne schemes under the name of In-
surance for speculation among its members.

5. Its present available Cash Resources excoed
hosled of any other Life Insurance Company in the
world.

It has received in Cash from Policyholders since
its organization in 1843,

$285,761,485.

It has returned to them, in Cash, over

$230,000,000.

Its payments to Policyholders in 1885 were

$14,402,040.
Surplus, by the legal standard of the State of New

York, over
$13,000,000.

GAULT & BROWN,

General Managers for the Provinces of
Ontario and Quebec,

MONTREBAIL.

D. Morrice. Sons & Go

General Merchants, &c.,

MONTREAL and TORONTO.
HOCHELAGA COTI'ES-

Brown Cottons and Shee! , Bleached Sheetings
Oanton Flannels, Yarns, Bags, Ducks 2:

ST. CROIX COTTON MILL

Assots, - - - -

Tlokigg;‘ nims, Apron Checks, Fine F'
Ch ) 'aney
prvrveesy ahoa‘ghams, ide Sheetln@::mno Brown

ST. ANNE SPINNING CO.

[Hochelaga,]
Heavy Brown Cottons and Sheetings,

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Supplied.

SAUSAGE_GASINGS.

New Shipment from England ex
Steamship “ Norwegian.”

Lowest Pricﬂ) the Trade.

SOLD IN LOTS TO BUIT PURCHASERS,

We are Sole Agents in Canada for

McBride’s cslubrq_nl Shesp's Casings.

JAMES PARK & SON

TORONTO.
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Leading Barristers. N

STOCK AND BOND REPORT.

CARON, PENTLAND & STUART, - DIt | CLOBIN 3 PR
(Bucessors to Andrews, Caron, Pentland & Stuart) BANEKS. g Cgl"xlg_“l Capital | po.. | dend T0RS.
Advocates, . & | scribed. Paid-up. . asg ToRoNTO. [Cash val,
Corner of Bt. Peter and St. Paul Streets, 6Mo's.| Jan. 2. pershare
Victoria Chambers, - - - QUEBEC British Columbia . $9,433,333! $1,804,937! 8 840,668| 3%
Solicitors for the Quebec Bank. British North America .... .| $943 4,866,666 1,079,475/ 3
SIR ADOLPHE P. CARON, B.C.L., Q.C., K.C.M.G. can:;d‘xla.n Bank of Commerce............ 1& 6,%,«” ﬁ,m,% ,600,000 3&
O. A. PENTLAND. G.G.STUART. | QOnre - ank, Windsor, N 8. g 1%.000 . i%8.% . og:% gi
Dominion 5 5 .
ELANER. Eantorn TOWRRBIDS rrorrrerrrrerrs| 50 | 1479600 1456080 375000 33
D ERE, BLACK, REESOR & ENGLISH Eastern = ee | Tareoo! Tasooe0 o d
Barristers, Attorneys, Solicitors, Etc. ga.m;:o Banking Co..cveveerireiisssssennian 1& X %,% %,000 e g
y amilton X , !
OFFI0E—No. 17015)[:1;0&1;@8 Flsatlt]‘ﬁcat, (C)onsumers Gas Im%nnl 100 | 1,600,000 1,600,000 500,000 4
y ings La Banque Du Penple 50 | 1,900,000/ 1,900,000 ,0000 3
TORONTO. La Banque J 25 500,000 500, 140,000 8 |
€. D. DELAMERE DAVIDSON BLACK Ll Banque Na ona.le . 100 | 9,000,000 2,000,000( ......... T
K. A. REESOR E.TAYLOUR ENGLISK 100 | 1,000,000, 901,794 50,000/ ...
ﬁmgmm Bank of Canad 109 | 579900 s.géms'% 1,500:009 g}
erc X o Beeenrersosiane ) ) X
G/BBONS, McNAB & MULKERN, Merchants’ Bank of Halifax............... 100 | 1,000,000 1,000,000/ 120,000, 3
Monteal et 200 | 19000,000 13%’000 e%’,& H
tto: on YU, ! 0 )
Barristers & Attorneys, New By BEUDSWICK vevverssossoorrsoeeorroro 100 K000 000 300000 4
Rich d & Carling S ove > 5
Orrice—Corner Richmond & Carling Streets, | (O¥R TIOUA womrevrresmmsms e 100 | 1800000 1500000 500,000 3
LONDON, ONT. Do Na's Banik of Haiif 0| 100000 000000 3500 33
eople' of HalifaX .........ccoveee
@EO. 0. GIBBONS GEO. M'NAB Peoglg‘: Bank of NBoX 50 ) 150,000 ’
P. MULKERN FRED. F, HARPE: | Pictou 50 | 500,000 9200,
o ) ey vl E o
Jo””sroﬁf & Foﬁafs' smgﬁen £ TR verrene % %,(XI):(IXJ ;’%:% ] %’% 3‘
100 ,000,000 5 »
_ Barristers, &c., %‘;ﬁgﬁ‘ﬁmk, Halifax 50 | 500,000 l'%' 40,000 94
- e e . . 5 Union Bank, C d 100 | 1,200,000/ 1,906,000! ......... 8
REGINA, North-West Territory. [ ¢ o0 100 | 800/000 477 0,000 3
T. C. JOHNSTONE. F. F. FORBES. Western 100 500,000| 316,774 295,000 ...
——— Yarmouth 100 300,000 ,000 30,0000 3
IACLENNAN, LIDDELL & CLINE N i i
M ! ’ LOAN COMPANIES. i
(Late Maclennan & Macdonald), 1 s & Loan G 50 600,000 578 313' 5000 :
Barristers, Solicitors, Notaries, &c., Bﬂgxmlcu ‘cnm' _l Lz:.x Invesz.nCoo """"" 100 | 1,350,000, 967,068 gr;:coo 3
Bri Loan Qo........ 100 450,000 928,770 30,000
CORNWALL. Building & Loan Association 25| 150000 780000 90000 o
. B. MACLENNAN, Q.C., J. W. LIDDELL, | Canada ded t Co........ 50 | 1,500,000/ 663,990; 140,000 4 |
C. H. CLINE Perm. Loan & Savings 50 | 38,000,000/ 2,200,000 1,100,000 6 |
- e SmimEopimcs. ) 8| e i
on 8av. & Inv ety ..... 4000, 1590000 3§ |
VA Farmers Loan & Savings Compan 50 | 1,067,950 611,490 100,786 :
McARTHUR, DEXTER & DENOVAN, Freshoid Loun & Bevivgs Gompuny.| 100 | 4 i 1000 oo oo % |
amilton Providen an , 5 ;135 i
Barristers, Solicitors, Attorneys, Huron & Erie Loan & g,g,égs C%b 50| 1 _‘g%,mo ﬁg’m- 394'% n i
MeArthur Block, corner Main and Lombard | poiron ® Leuivion Losn LRere Oo-| 00| @aa0| oabi00 Fyre] %
Streets. Landed Bu.rl Loan Co..... 1% zgg.% g.% 50,000, 3
3. B. M'ARTHUR, Q.C. H. J. DEXTER. Land Becurity Co. ......cceeeeeranenes , X 130,000 5
London & Om Loan & ney Co.....] 50| 4,000,000 560,000 290,000, 6
J. DENOVAN. London Age 50 | 660,700) 464,620 49,775/ 3}
WINNIPEG, MAN. London & Ont InV. C0uveerrverenecsnnnaneees| 100 | 9,350,000 450,000 80,000, 3%
Manitobs Investment Assoo..... %% 1 g,% ;&% 3,000 4
MACLAREN, NACDONALD, WERRITT & lo| ,&’8% 012433 “°°° H
X 100
SHEPLEY, 100 | 1,700,000, 418,000 m,% ?
Barristers, Solicitors, &c., 9 ta.ri m &DebeA.: Mlor 1% g,g:% l% m,% ?
. 143 ntario nture Co........... . ,0000 4
Union Loan Buildings 28 and 80 Toronto Street, gn“;w ]]:;‘,%.n %‘ %véggi. ccoo Osbawa. g '%_% m 8 % gg
. eople’s Loan & Deposit Co.......cccusr.. ! 4,
TORONTO Real Estate Loan & Debenturs Co. 50| 800000 gz% 6,000 ...
. 3. MACLARE . H. ALD ) 563,000 4
b il " | Union Tioan & Savings Co... "l 50| 1,000,000 600000 180,000 4
J. L. GREDES w. B.MIDDLETON | Western Canada LOG!! & Bavingn 00 50 | 2,600,000{ 1,300,000 [
THOMSON, HENDERSON & BELL, MISCELLANEOUS. 4
Barristers, Solicitors, &o. gunds ggtrg:-Wut Lmd Co. ... :l og g%%
anada m Co. ,000,
on'm:s;:‘uzx BrITISH NORTH AMERICA BDGS. Montreal Tel ph Go 40 | 2.000, ‘
ington Btreet East, TORONTO. New Oity G..‘S? Montroai 0 H
D.E. THOMSON.  DAVID EENDERSON.  aRo. BELL | N.B.8 100
WALTER MACDONALD. Starr Co H 100 3
Registered Cable Address—* Therson,” Toronto, | Loronto nsumers G“ Oo.(old)...... 5O ]

6. 6. §. LINDSEY,

Barrister, Attorney, Solicitor.
OFFICE—28 York Chambers, Toronto Street,
TORONTO.

NORTHERN

- Assurance Company,

OF LONDON, ENG.
Branch Office for Canada:

1724 Notre Dame St, Montreal,

INCOME AND FUNDS (1885).

Bnbscribed Caj ital
Of which is paid ......
Aocumuls funds

Annual revenue from fire premiums

Annual revenue from life premiums ..... 957,000
Annual revenue from interest upon in-
vested Tunds .........ccceeivrneninernssnesicines “ 660,000
JAMES LOCKIE, - - Imspector.

ROBERT W. TYRE,
MANAGER FOR CANADA,
Jan, 1, 1887.

-

INBURANCE

ENoLisH—(Quotati on L

COMPANIES. p
don Market.)

]

No. | Divi- [NAME oF COMPANY. 2 e

Bhares. jond. : ]
%
90,000 5 [Briton M.& G. Life.|£10
50,0000 15 {C.UnionF.L.&M.| 50
100,000 ...... Ins. .
,0000 &

12,000 }1?)

85,008 20

10,000f 10

74,080 8

2200,0000 574 (Liv.Lon.&G.F.& L.|8tk

80,0000 20 |NorthernF.&L ..[100

190,000 94 [North Brit. & Mer..| 25

6,728 5% |Pheenix .............. 50

900,000 9 ueen Fire & Life..| 10

100,000 413 al Insurance....| 20

50,000/ ...... Scottish Imp.F.&L.| 10

10,000{ ...... C I 50
CANADIAN,

10,000 8 |Brit. Amer. F. & M. $50
2,600/ 15 Life ......... 400
5,0000 10 IConfederation Life|100
6,000, 10 mn Life Ass. Co ...{100

...... 5 yal Canadian ...{100
5,000 5 ebec Fire ......... 100
2,000 10 ueen City Fire...... 50
0,000 9 estern Assnrance! 40

E»—-wug&smm»ﬁgmub ‘ A’%’ﬁ‘,’{“

BRS5EE8E

Last
Bale.

Jan. 8

5 82880e8,88 5
BoBBgRa. 8083 &

RAILWAYS.

4 tlantic and 8t.
Canads Pacia. “Imwrenoe -

o0 sraniene

15431553

5 % pelEetusl debenture BLOCK vvi| o 109

q. bonds, 8nd charge...... 125

ﬂo First teferenoe wenes| 100 77

do.  Becond pref. stock 100 61

do. * Third pref. stock 100 32

G“Ef, Wemrn ordinuy 20 10/-

Midh.nd S 1 t bo ds, mo }8‘

8 m ny 1

Northern o Cm nrstmtge . 100 106

% second mortgage ...... 100 104

’I'oro‘hto Gre & Bruoe 4 % bonds ..., 100 S5

Wellington, rey & Bruce 7% 1st m.| .. 96

London

SECURITIES. T e

P ]
Canadian Govt. deb., 5% 8t8. ........ecereninnen. 105
Don‘llin.ion 5% atoek 1&“5 112
0.

do. bonds 4 }8g

Montreal Harbour 106

go. Oorpomtion, g 105

106

Toronto Corpou.t.ion 8 108

do. %, 1909, %’Vs 110

DISCOUNT RATES. l London, Jan. &
Bank Bills, 3 months 3 ..
do, 6 do. 3% ..
TradeBills,3 do. 4 43
do. 6 do. 4 4)
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Insurance.

Agents’ Directory.

‘Millers' & Manafacturers

INSURANCE COMPANY.

JAMES GOLDIE, GUELPH, President.
W. H. HOWLAND, Toronto, Vice-President.

DIRECTORS:

H. McCulloch, Galt, A. Watts, Branttord.

g- g Bairdi;roronto. Geo. Pattinson, Preston.
- Roelon, LPP. 8. W.Wilson, Toronto.

w. BOll.uGumelpi\. C. Riordon, Merritton.

J. L. Bpink, Toronto.
HUGH 8coTr, . .

Managing Director.
THOS, WALMSLEY, - Treasurer.

OBJECTS -

revent by al i h rrence
avol dablS; ﬂlr e;:::ssxble means the occurren

”""T‘:&g\‘r’i:be heavy losses from fires that are un-
an

1.
o

aé)tl:r})eygf e nature of work done in mills

8.—To !i':(tince the cost of insurance to the lowest
g:sins‘;:nmtent with the safe conduct of the

MBETHODS -

1.
—The Gom deals only with the principals of

an

:%0 “taglis ments insured by it, and combines

the 8Self-interest of the insured with that of
@ underwriters.

..
‘0;:':!- order and cleanliness must prevail in all
3.—Al ards on which & policy will be granted.

| risks will be ins
ected by an officer of the
g‘i"‘mpa.ny who wBl suggeyet. improvements
ere necessary for safety against fire.

Head Office : 24 Church St., Toronto.
W. IRELAND SCOTT,

Becretary.

UNION MUTUAL

Life Insurance Co’y.
PORTLAND, Me.
JOHN E. DE WITT. - -
Organized 1848,
Assets,

December 31at, 1885......8 6,119,547 15
Surplus (N. Y. : 7086,
Toml & n(lfo ot Standard) ... 706,130 41

paid to
holders to Dec. 31, 1885......... 21,653,155 94

PRESIDENT

b Il:gontestable and Unrestricted Policies Protected
e Non-Forfeiture Law of Maine.
ove] and attractive plans, combining cheap In-
suranc e with profitable Investment returns.
Btrength and solvency ; conservative ma

ARRUTHERS & BROCK, Financial, Insurance
and General Agents, 453 Main Street, ‘Winnipeg,
Manitoba.

HENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
street, Brockville.

WINNIPEG, MAN.—WM. R. GRUNDY, 358 Main
St., Real Estate, Mining Broker, Insurance and
General Agent. Interests of non-residents carefully
looked after. Correspondence solicited. Enclose
stamp for reply.

DAVIS & GILMOUR, Barristers, Attorneys, So-
licitors, etc. Offices over Commercial Bank,
cor. Main and Bannatyne Sts., Winnipeg. Entrance
Bannatyne St. T. H. GILMOUR. GHENT DAvIs.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,
Dundas 8treet, London, Ont.

ROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. 8oc.; London and Can-
adian Loan and Agency Co., Meaford.

ONALDSON & MILNE, Oollecting Attorneys
Assignees in Trust, Accountants, Estate an
General ents, 50 Front Street East, Toronto.
Bpecial attention given to investigating Blow and Un-
satisfactory Accounts, obtaining security for same
and Managing Insolvent Estates; also Auditing Bank,
Insurance, Loan Society and Mercantile Books.

Insurance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

EsTABLISHED 1618,

Government Deposit, - - - - $75,000

Agents—S8t. John, N.B,, THOMAS A. TEMPLE.
“ Halifax, N.8., GEO. M. GREER.
o Montreal, THOS. SIMPSON.
“ Toronto, Ontario General Agen:ly,
GEO. J. PYKE, General Agent

MTUUT AL
FIRE INSURANCE COMPY

of the County of Wellington.

Business done exclusively on the Premium Note

liberal dealing; definite policies; low premium.
Prompt payment of losses without discount.
AN EAsY COMPANY To WORK. Good territory and
vantageous terms to active men.

~F. W. STONE, CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, - - - - GUELPH, ONT,

Railways.

Intercolmﬁ;r Railway

OF CANADA.

THE ROYAL MAIL

Passenger and Freight Route,

BETWEEN

Canada and Great Britain,
and DIRECT ROUTE between

The West and All Points

On the LOWER ST. LAWRENCE and BAIE
DES CHALEUR, also NEW BRUNSWICK,
NOVA SCOTIA, PRINCE EDWARD
ISLAND, CAPE BRETON, NEW-
FOUNDLAND, BERMUDA and
JAMAICA.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains.

Passengers for Great Britain or the Continent
on leaving Toronto by 8.30 a m. train Thursdav, will
join Outward Mail Steamer at Halifax, a.m.Satur-

day.

guperior elevator warehouse and dock accommo-
dation at Halifax for shipment of grain and general
merchandise.

Years of experience have proved the Intercolonial
in connection with Steamsbhip Lines to aund from
London, Liverpool and Glasgow to Halifax to be the

uickest Freight Route between Canada and Great

ritain.

Information as to Passenger and Freight rates can
be had on application to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,
93 Rossin House Block, York 8t., Toronto
D. POTTINGER

Chiet Superintendent.
Railway Office, Moncton, N.B., Nov. 22nd, 1886.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

Book Papers, Weekly News, and Colored
Specialties.

JOHN R. BARBER.

THE TEMPERANCE & GENERAL

Life Assurance Company.

« - - Manning Arcade, TORONTO.

HoN. GEO. W. ROSS, Minister of Education, - - - - PRESIDENT.

Hox. 8. H. BLAKE, Q.C. | yycg. PrestorxTs.
Q. )

HEAD OFFICE,

ROBT. MOLEAN,

GET AN INSTALMENT BOND.

Provision Against Death.

Guaranteed Cash Value.
A Desirable Mercantile Collateral.
GRADUATED PREMIUM PLAN.

Insurance at actual cost. Premiums levied according to actuul mortality.
Largest amount of assurance provided for least possible outlay.

HENRY O’HARA,

AGENTS WANTED.

OFFICE REQUISITES

Managing Director!

TROUT & TODD,

TORONTO.

INSURANCE, COMMERCIAL AND JOB PRINTERS.

Every description of INSURANCE POLICIES, APPLICATIONS and

furnished in first-class style. We_ have,for years

satisfactorily supplied the Leading Canadian Underwriters.

SEND FOR ESTIMATES.

TROUT & TODD,
68 & 66 Church Street.

THE OSHAWA

MALLEABLE IRON CO.

MANUFACTURERS OF

MALLEABLE IRON,

CASTINGS
TO OBDER FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,
{AND MISOELLANEOUS PURPOSES,
'9SHAWA, CANADA.

JOHN BERTRAM & SONS,
Canada Tool Works,

DUNDAS, ONTARIO,
supply complete outfits of Machinery for Rail
Mac‘;afne Shops, Locomotive Builder:,yca.r Bnﬂdz:sy;
Implement Manufacturers, Planing Factories, ect.

ONTRACTS taken and fulfilled at shortest notice,

Tender sgiven, and Price Lists
nished on appilcsﬁion. and Ouialognes fux

—— .

BGOLD MEDAL, PARIS, 1878.

JOSEPH GILLOTT’S

STEEL PENS.
old by all Stationers throughout the World.
L b

BRITISH AMERICAN

BUSINESS COLLEGE,

ARCADE, TORONTO.

pE—

A School thoroughly equipped for Business
Training.

, Business Penmanship, Arithmetic,
Book%e:gi:sg ndence, Commercial Law, 8hort-

ﬁound and Type-Writing,
Thoroughly Taught.

For circulars and information, address
C. O’DEA, Secretary,
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Leading Manufacturers. TORONTO PRICES CURRENT.—]Jan. 20, 1887.

Name of Artiole. ‘Wholesal Name of Article. ‘Wholesale Name of Article Whoi:?h

' THRE
0[0“ 0 aper 1 nl Breadstuffs. Groceries.—Con. Hardware.—Con.

$c Bo
FLOUR: (¥ brl.) foec.|$c $0 Almonds, Taragona.| 0 15 0 16 : L
WORKS at CORNWALL, Ont. LOUR: (B orL) Lo | 8 e o || Ao Sictis ow] 0 04 0 104 | "N, & 100 1bs.. 1R L
gtxr?:g B&k ...... g gg g & ga.l!mg‘s, Bor 8 g g }g No. 9 “ g 00 810
) - s e = == 000. exrs renoble.. 3 “ . ..|345 355
CAPITAL, . $250, * Spring Wheat, extra| 0 00 0 00 | [SYyrUPs: Co 030 035 gﬁ;‘f_ iron wire No. 68| 3 50 0 00
Superfine ...... ...] 0 00 05{)2 Amber 040 045 Barbed wire, galv'd.| 0 08 0 063
JOHN R. BARBER, President and Man'g Director, | ~J8imeal ... 38 300! [yraleAm 080 058 Goil chai : painted 9% 008
CHAS. RIORDON, Vice-President. aBm' ton 13 00 00 00 ergn: Arr 0 gﬁ 0 034 Ir% n‘;) ipex?... ......... e g! 9o
T, T . RAIN : f.0.0. atna ..... .| 0 005 “ 035 040
EDWARD TROUT, Treas Fall Wheat, No.1 .| 0 & 084 ||seroms: Alfspice; 2 0 117 0 13 {% 0%
‘ 0.9 ... assia, whole Jl 123 19
Manufactures the following grades of Paper: “ No.3 ../ 000 000;| Cloves e[ 027 030 0 m‘ 0133
R . Spring Wheat, No.1| 0 84 085 Ginger, ground......... 025 035|( Boiler plate . 1250 260
E Slzed su erﬁne Pa ers ' “ No.8/ 082 083 « ' Jamaica,root| 020 025 || Bleigh shoe 1800 298
e p [] “ No.3| 080 0 S1 Nutmegs .....cooveeeniene 070 090 | |Cur NammLs:
Barley, No.1 Bright { 0 00 0 00 Pepper, black .[019 021 10 to 60 dy.p.kg1001b| 2 656 2 60
White and Tinted Book Papers, “ 'No. 1 058 060 « ' whit 033 035|| 8dy.and o 8y.c. 28 285
(Machine Finished and Super-calendered). “ - g fg g 2;‘; Sulgnrztts “Rico 0 043 0 054 6 dy. n.ng'lgy. . g g g (1)3
. 0rt0 RiCO ..vveeriverene : g -
Blue and Cream Laid and Wove Foolscaps, o 041 042 « Bright to choice| 0 0 053 337 o.n5y 1410 000
Posts, ete,, etc. Oats .. .| 031 032 Jamaica, in hhds ...| 0 043 0 05 | \HoRaR NaTLS:
Peas .. .| 053 054|| Canadian refined...... 0 045 0 0! Pointed and finished| 40 & 2§%di
Account Book Papers. Rye .. ..l 048 060]|| Extra Granulated ...| 0 0 Ordinary.....cceceesreens @ 400. 5 'é
Corn .. ../ 000 0¢0|| RedpathParisLump| 0 07 0 073 |Horsm SHOES, 1001bs| 350 8
ENVELOPE & LITHOGRAPHIC PAPERS.| TimotiydiecdioGibel o 0 © o Cmapa PLaTig: | oo ooy
) J © .
“ Red « 100 00 00 00 | {TEAS: Japan. . s
OoLORED COVER PAPERS SUPRRFINISHED. %‘m ¥irass, * | 000 000 Yok?ha.ﬁcomtbto 1?3{3, 2 g g g ﬁ .. g ‘g g%
i i ax,screen’d, 1001bs| 3 65 2 85 ‘ ne to ¢! L H
JAgey 3 o s and s syt | JRESRS G 38 38| g st 8 82| kSO i 4
Provisions. oo B od to fine.| 090 05 || IC Charcosl .........| 443 48
b.] 018 019 “ 'OrmMO8S ... 045 0656 XX « 700 750
HE PENMAN 10124 000|| Y.Hyson,com.togd 015 025i] pE" « 37 410
Sl 80| TRk 88 08| Wiy i 800 68
. . . Gu wd.comtom&i 092 035 INDOW (YLASS : f
MANUFACTURING CO., Limited. -ﬁ R | el io e .| 085 0 40 85 and under.........{ 10 18
-|14 00 15 00 ne to finest...
. "0 073 0 08 Y D 05 045 || XX $n iR
Manufacturers o b g %{ g (110 T(})nufg, Mfa.%;xfact'r'd 048 0 GUNPOWDER : 895
ark P. of W............ Can blasti x 3 50
Ladles’, Misses’, 8 35 g g?{ Briqhts’rt-s%'gtoﬂne g gg g @ at sp:ar?i!xl:% %eil:kg g gg 0 00
. ¢ oice ... “ )
Cents’ and Bovs’ Underwear, 017 020 «  Myrtle Navy| 054 000 . FFR.I 08 0%
Clove and Rubber Lining, Shou . gg‘ 0% - 048 08 8(1183 018
Yarns, Horse Blankets, &¢.]| Honey, liqui‘c’i g g g {g ’ AXES: : 000
“ ocomb ...eeeene
L &o. KeenCutter&Peerless| 7 00 7 95
Also, THE CELEBRATED PATENT SEAMLESS Salt. Wines, Liquors, So Biack Prince . - 815 800
, BINOO al to han nitting, . ushr . . 00
B o o GO e threoply hosls | Livrpoolcoarse®bg| 0 g0 000 | (ALE: English, pte.....| 188 378 | o D oker L
double toes for Ladies, Misses, Gents and Boys. Canadisn, ¥ brl....... 085 09| youncer's, pta. el 388 178 || Woodman's Friend...| 700 7 95
er gg“j’ 8 &‘) 8 % “ e 256 275 || Gladstone & Pioneer.|11 00 11 25
Mills at PARIS, ONTARIO, Canada, | GSeickioegeiry| ¢ 00| [Ponmsn: GRisiess i 3§ 555 1|  potrotonm.
oo’ BrANDY : Hen'es'y case(12 25 18 60 1mp
JOHN PENMAN, President. Leather. Martell's “ 12001225 || Canadian, 5t010bris| 018 ’ﬂ.’d
* Ot&rdDuglg&Co“ 10 50 11 50 “ ebrls| 0 183 0 00
Spanish Sole, §°- L. g 346 g g % R‘;b(i;" a.stnl?)'n & ‘(', o }g % ig g Carbon Bafety ......... 019 20
. “ 0. ine 0 y
lgents =D. MORRICE, SONS & 00., Slaughter, hea 028 030|| A. Martignon & Co...| 9 50 16 00 Am“ernl;vr;xgzweite 8%‘3 8%
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