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Loading Wholesale Houses ot Montreal

GAULT BROS. & 50,
-Cor. St. Helen & Reeollet Sts.
MONTREAL.
IMPORTERS OF STAPLE AND FANCY

DRY GOODS.

—AND—

Manufac’curers& Dealers
Canadivan Tweeds,
TL_ANNELS,
GREY COTTONS, BAGS, YARN,

&c.,  &ec., &a.

JAMES CORISTINE & CO.

471, 473, 475, 4717,
ST. PAUL STREET.

Importers and Exporters of

o =,

MANUFACTURERS
- ar .
"FUR GOODS,
And Jobbers in. . .
BUFFALO ROBES,
MOCCABINS,

MITTS AND GLOVES,

FUR WOOL,
STRAW HATS, CAPS, &c,

 PROPRIETORS.OF TUE.
Montreal Felt Hat Works.

—10t—

Bpeotal lnducemnnh, offored to the trade in our
nnnufacture of ForGoods and Wool Hats,

Leading Wholesale louses ol Montreal

Leading Wholenale EXouses of NWontrenl

BEDRGE WINKS & ©0.
Importers & Wholesale Dealers
o .

BRITISH AND FOREIGN
DRY GOODS,
Albqrt Buildings,

VICTORIA SQUARE,
CORNER OF v

MeGILL & BONAVENTURE STS.

Leading \Vhples'alc Trade of Toronto,

ESTABLISHED 15419,
IMPORTERS QF

' BRITISH AND FOREIGN

DRY GOODS.

With dajly, additions to every. Department’

& 28 Wollington St,
&

) .
0 & 32 Frout Streot, }‘TO“ONT“”'\

wio

3§ Fountain st., Manchenster, England,

'

J. G. MACKENZIT & CO.

IMPORTERS
AND

WHOLESALE DEALERS
IN

ﬁRxTISH AND j’TOREIGN

DRY GOODS,

38! & 383
ST. PAUL STREET,

Rear of the French GCathedral,

MONTREAL.

I87Y SPRING I87%.

D. McINNES & 0.,

22 ST, HELEN ST., MONTREAL.

Canadian Manufacturers and Im-
porters of

Foreign, English and Seotel

WOOLLENS,

" Coatings, Tailors’ Trimmings, &, &=

The addition of Imported Woollens to our

-buginess is arranged for the ensuing spring, We

shall devote our exelusive attention to these spe-

cial ‘Departments, thus being in a position to
meet the requirements of the trade thovoughly

and satisfactorily. - Our assortment for Spring

is complete ; and for value, extent,. and variety  *

is unequalled.

' D. MINNES & CO.’

SUBSCRITTION
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he' Chartered Banks,

BANK OF MONTREAL.
ESTABLISHED IN. 1818,
Capital Subseribed, -, -~ - - - $12,000,000

~Capital Paidap, < « « - - - - 11,979,800
Reserve Fund,” » « - « - - - - 6,500,000

Head Offics, -~ Montreal.

- Moard of Directors. . R
GEORGE STUPHEN, EsqQ., = - President.
G, W. CAMPBELL, Esq., M.D. «  Vice.President,
Hon. Thos, Ryan. Hon. Donald A, Smith.
Poter Redpath, lisq. Sir AT, Galt, K.C.M .G,
T, . Ritchie, Esq., Q.C. Edward Mackay, 123g,
Gilbert Scott, Esq,,
R. B, Angus, Gen. Man. | W, J. Buchangn, Man.
-+ A, Macnider, Iisq., Iuspector.

Branches and Agencies in Canada.

ontren), Brockyille, Stratford
nuebeo, Belleville, Sarnia, .
Yorouto, Cobourg, Neweastle, NI,
amilton, Guelph Yicton,

St. John, N.B., Malilax N.S.,  Derth,

Ottaws, St. Marys, Simcoe,
London, Yort Mope, Cornwall,
Kiagston, Yeterboro’, Lin‘sny,
Brantford, Goderich,

Moneton, N.B., Chatham, N.B.,

Apents in Great Britain,—},ondon, Bank of Mont.
real, 9 Birchin Lane, Lombard Street.;J.ondon Com-
mitlee—itobert Gillesple, 1sq., Sir John Lubbock,
Bart.. M.P., Sir Jokn Rose, Bart., K.C. M.G.

Bankersm Great Britani—London, The Bank of
England ; The London & Westininstor Bank: The
Union Bank of London. Livurﬁuol, The_Bank of
Liverpool, Scotland, The British Linen Company
and Branches. .

Agents in the Uniled States,—New York, Richard
Bell and C. ¥. Smithers, 59 Wall Street.” Chicago,
Bunk of Montreal. 154 Madison Street,

" Baniers in United States—New York,The Bank ot
New York, N.B.A.; The Merchants’ National Bauk,
Baston, ‘The Merchants’ National Bank, Bullzlo, The
Farmer's and Mechanicy’ National Bank, San Fran-
aisco, The Bank of British Columbia. .

Colowial and: £orcign Correspondents.—8t.John's,
Nfid,, The Unlon Bank of Newfoundland, DBritish
Columbia, The Bank of British Columbin, New Zea-
land, The Bank of New Zenland. India, China,
Japun, Austrelin—Qriental Bank Corporation.

ssue Circular Notes and Letters of Credit for
Travellers uvailable in all parts of the world.

EXCHANGE BANK

OF CANADA.

—

CAPITALPAIDUP .. 81.000.000

HEAD OFFICE, . . MONTREAL.

——

DIRECTORS.
M.H.GAULT, . o
T, CAVERHILL, . . .
A. W. Ogilvie,
E. K. Greene,

President.
Vice-President.,
Thomas Tiftin,

James Crathern,

Alex. Buntin.

C. R.NURRAY, . = .
GEO.BURY,.' . . .
‘BRANCHES,

Hamilton, Dat. . . C. M. Connsell, Munager.
Aylmer, Ont. . . .J. G Billeu, do
Park Hill, Ont. . . D.E. Cameron, do

Cashier.
. Inspector,

Bedford, P.Q. . . . T. L. Rogers, do
Jolieute, P.Q.. .. D. 0. Peuse, do
AGENCIES,

Quebee, . . . . Owen Murphy.
Yulleyfield, . . PR, U. B, Pease.

FOREIGN AGENTS,

Loxpoy :—The Alliance Bank, (Limited.

-Nrw Yonr :—The Nationnl Dank of Com-
merce ; Messrs, Hilmers, McGowan & Co., 63
‘Wall stréet.

Cnicago :—Union National Bank.
_ Sterling and-American Exchange bought and
sold. Inte estallowed on Deposits,

 Collections made:promptly < nd remitted for

at lowest rates, '

ho Chartercd Banks.
BANK OF

BRITISHE NORTH AMERICA.

. Incorporated by Royal Charter,
Pajd-up Capital, £1,000,000 Sterling.

——

London Office~3 Clement's Lane, Lombard St.
E Q.

COURT OF DIRECTORS,
1T J. 8, Kendull,

J.J. Kingsford,
Frederie Tubbacek,

Joln James Cater,

Henry R. Farrar,

Alexander Gillesple,

Richard H. Glyn, - A. H. Philpotts,

W. Burnley Hume, J. Maurray Robertsen.
Secretary—R. W. Braprorp,

Hzap Orrror 1x Cavana—S§t. James St., Montreal.
R. . GrispLey, General Mannger.
War. GRINpLAY, Inspeetor,

LBranches and Agencies in Canada.

London, Kingstoun, Fredericton, N.B.
Brantford, ottawa, Moneton, W .1,
Paris, Arnpriar, Halifax, N.S.
Duanville, Rentrew, Vietorin, B.C.
Iamilton, Mantreal, Stanley, B.C,
Toronto, Quebce,

Napanee, St Joh, N. B,

Agents in the United States : .

NEW York.~—D, A. McTavish and G, M. Morris,
Agpents.

$AN fraxcisco. — A. McKinlay snd 1. W.
Glenny, Agenta,

LoNDoN Bankges,~Tho Bank of England and
Messrs. Glyn & Co. :

- Foreign Agents,—Liverpool—Bank of Liverpool.
Australin—Union Bank of Australin, New Zeaiand
—Union Bank of Australia, Bank of New Zealand.
JIndia, China,and Japan—Chartered Mercantile Bank

of Indin, London and China; Agra Bank, Limited.

West Indies, Coloniul Bank. Paris—Messrs. Mare
cuard, Andre & Co.

THE MOLSONS BANK

INCORTORATED BY ACT OF FARLIAMENT, 1855,
Capitul, $2,000,000 Lest, $550,000
ARAD OFFICE, MONTREAL.

Dircetors.

Jonx Morgox, sq,, « - - - President,

Hon, Tus, WoRRMAN, M L. - Vice-President.
Tresas Cramre, Ksq. R, W, Snernery, Exq.
L. a8. CLAXON, K 1ton D, L. MACPRERSON,

H. A: NuLgos, Jsq.
F. WOLRERSTAN THOMAS, - - Cashier.
ALCHEATON, - - - - < - - - Inspector.

Branches of The Molsons Bank.

Brockeille, Milthrook, Toronto,

Exetery Morrisburg, Windsor,
Ingersoll, CGwen Sound, Sorel, P.Q.
London, Smith's Fells, Campbellton, N.B.
Meuford, St.. Thomas.

AGENTS IN THE DOMINION,

Quebec and Untario~Bank of Montrenl and its
Britnches,

New Brunswick—Bank of N Brunswick, St. John,

Nova Scotia—Hulitax Banking Company and its
Branches.

Irince Edward sland~Merchanis Bank of 11ali.
fax, Charlottetown & Summerside,

Newfoundlgnd—Commercinl Bank of Newfound.
land, St Johns.

AGENTE IN UNITED STATES,

New York—Mechanic® National Bank, Messrs,
Morton, Bliss & Co., Messrs, C. F. Smithers & W.
Watson: fBoston, Merchants National Bank; Porr-
laud, Cneeo National Bank; Chicago, ¥irst Nutional
Bank: Cleveland, Commercial Nutjiounl Bank;
Detrait, Sceond Natiemul Bank; Bufalo, Farmors’
nud Mechn nes' Nationa) Bank; Mileaukee, Wiscon-
st Maciue and Fire Insurnnce Co. Bank; 7uledo,
Second Nations! Bank. '

- . - AGENTS IN GREAT BRITTAIN.

London~Bunk of Montreal. Aessrs. Glyn, Mills,
Currie & Co. Messrs, Morton, Rose & Co,

Collectiong matly n 21: paris o1 tie Dominion and

returns promptly remitted at lowest rates of ex-

change.

The Chartered Banks.

MERCHANTS BANK
OF CANADA.

—

Capital - - - $9,000,000.
HEAD OFFICE, - -

HONTREAL
: Board of Directors.
SIR MUGH ALLAN, « .~ .
HON. JOUN HAMILTON, -
Damuse Masson, Esq. “Andrew Allan, Esq.
Adolphe Roy, Xaq. | Heetor Mackenzie, Erq.
JACKSON RAER, -  Genernl Manpger
JOUN ROBERTSON, Inspector.

- Pregident
Vice-President

VRANCIHES AND AGENCIES,

Montreat, Napanee.
Toronto. Brampron.
tHiamilton. Elora,
Kingston. Lindsay.
Beleville. Almaoute,
London. Kineardine,
Chatham, Orangevitle,
Gult, PPetnbrolke,
Qttuwa, Mitehell.
Windsor. Waterloo, Ont,
Ingersoll. Tilkonbury,
St Thomas, 51, John's, Que.
Stratford, 5t, tyacintha.
Bertia, Surel.
Jwen Sound. Renlrew.
Watkerton, Fergus.,
Preseott. Beuuharnojs,

. Porth, Gananoque,
Levis,

Winnipeg, Manttoba.

Agents it Great Britein~Londun, Merchuuts,
Bank of Canada, 32 Lombard Sirvel. London Com-
ntittee—Right Hou, Lord Lispur, G.C.13., Hugh
Edmonston Moutgomeriv, Esq., Sir William J. W,
Biyues, Bart., ‘Thowas’ Milburn, sq. BUGH
MU, Munager.

Bankers in_ Great Britain —The London Jolut
Stock Bank, The Bank of Scotland.

Agents in New York.—W. J. Ingram and James
Goldie, 62 Wall Street, K

Bunks <n New York.—The Nationa)l Bank of the
Republic, ’

LA BANQUE DU PEUPLE.

e

Capital’ $2,000,000.

HEAD OFFICE, MONTREAL

J. PRATT, Eaq., President,
C. 'S, CHERRIER, Esqg., Vice-Vresident,
AL ACTROTTIER, Esq., Cashier,

FOREIGN AGENTH,

London—Glyan, Millg, Curric & Co.
New York~—National Baunk of the Republic.
Quebee Agency—La Rungue Nationale, . ©

City & District Savings Bauk.
Head Office, 176 St. Jimes Strect,
Capital, $2,000,000

President, . HENRY JUDATL

Vice-President, SIR FRANCIS HINCXS.
Manager, .. - EDMOND J. BARBEAU.

Open Daily from 10 to 3.

BRANCH OFFICES:

. Agenis.
Na. 640 Catherine Street, - - A .GANIEDRY.
No. 446 St. Joseph Street, - - Y. BARBEAU
Point St. Charles, Corner Wetlington :
and St. Etienne Streets, | - WM. DALY.

The Branches will be open daily from 10 to 3 and
from 6 1o § p.m. :
INTEREST ALLOWED FOR DEPGSITS
CoNections made. © American - Greenbacks bough
Exchange on New York, London and Pariset Curren
ates,
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The Chartered iBanlks. o

'The Chartored Banks,

THE CONSOLIDATED BANK
OF CANADA,

Capital, = $4,000,000
DERECTORS:
President : SIR FRANCIS HINCKS, K.C.MLG.
Montreal,

Vice- President: R. J REEKIE, Esq,, Montreal.
Hoy. Aukx, CAMPBELL, Seuator...........Toronto

JOUN GRANTVESQ. civvivinnns sene .Montreal
Rougtr Moar, ag.. . P Montreal
Hugn Mackay, Keq.. Montreal
W, W, Qarnuvee, Leq. .. Moutreal
Jonx RANKIN, Hsq.. . . Montrenl
Rouge H. Sreruness, W . Monireal
i, J.Twrerx, Bsq.. PR Montrend

J- B, RENNY, - - - - -

THOS. McCRAKEN, - -

Arch, Campbell, - -
BRANCHFS.

MoNTREAL.
Do,  Chabeillez Square,

e

General Manager.
Asst, Gen, Manager,
Tospector.

YT, Newmarkot.
ﬁzrlln. New tHambarg,
Belleville. Senforth,
Chatlean, S, Uthurines,
Ciinton, ‘Bherbrookn. -
Galt. Wingham,
Hamilton, Woodstoek.
N.rwick.

TouoNTo, :
Do, Yonge street.

YORBIGN CORBESIPONDENTS.

Alliance Bank, (Limited) Londou.

Natiounl Bank of Scotland nud Brauches,

Natioun! Bank (Ireland,) sud branehes.

Utster Banking Compuny, Galfast,

Smithers & Watsou. New York.

National Park Bauk, New York,

Bank of the Iepublle, New York.

Kidder, Peabody & Co., Rostan, X

Farmers’ and Mechanies’ Bank, Buflule,

_ Firat Natiounal Bank, Oswego

Iuterest allowed on Depusits, aceording o arra-
geweut. o . 3

Lotters of Cradit granted on Englind, Ireland aud
‘Scotluud, uud on Cﬁim\. Japan and West Indies,

THE OANADIAN'
Bank of Commerce.

Head Office, - - Toronto.
Paid-up Capital - - - $6,000,000
Rest - - - = - - 1,900,000

DIRECTORS.

Hox. WILLIAM McMASTER, President.
CADAN UHQPE, BEsq., Vice-President. -

Noalh Barnhart, Fsq. James Miclie, Fsq. .
FAV. Camberland, Bsq, L. sutherland Stayver, £aq.
Willinm £(liot, {sq George Tuylor, g,
JoJ. Avaton, 1984,
W. N. ANDERSON, Geucral Manager.
Jo . PLUMMER, Inspector,

N York—J. G, tharper and J. I1. Goadby, Agents,
Chicago—J, G. Drehard, Agent.

BHANCHES,
Barrie, Brantlord, Chathinm,
Cayuga, Colltugwaod, Dundas,
Galt, Goderieh, Guelph,
Hamilion, London, - Luean,
Muntrend, Orangoville, Ottawa,
Poterboro’, St Catharines  Sarnis,
Simeoe, Strathroy; Trenton,
Torounto, - Thorold, Wouwilstock.
Windsor. - * - Pulsley, o

Commercial credits {saned for use in Barope, the
Enst und West Indies, Ching, Japun, and South
America, BRI . : '

Sterling and Awmerican Exchangebonght and sold.
£ Collections mude on the most favorable terms.

Iuterest allowed ou deposits,

s . ;s BANKERS,

New York—The National Bank of Comnicrcc;;";
London, Englaud—1ne Bank of Scotland. - _

EASTERN TOWNSHIPS BANK.
Dividend No, 84.
NOTICR IS IEREBY GIVEN THAT A

Dividend of 4 Per Cent.

upon the paid-up Capital Stoek of this Tustitn-

tion has been declared fur the current holf-

year, and that the sawe will be payable at the

Head Oftice and its Branches, on and after

TUESDAY, LHE ZND DAY OF JANU-
ARY NEXT.

The Transfer Books will be closed from the
1ath to the 3lst day of December, both days
inclusive. ’

By order of the Board.

WILLIAM FARWELL,
Casliier.

Sherbrooke, Que., )
November Tth, 1876. §

GXTLRIO BANK.

Cupital Sabszeribed, §3,000,000; Prid-up, §2,850,272;
Reserve Fuml, $525,000,

Head Office, - - - Toronto, Ont.

DIRECTORS.

11ON. JOUN SIMPSON. PRESIDENT,

HON. W. P. HOWLAND, VicE-PRESIDENT.

HOX. D. A, MACDONALD,

C. 8. GZOWSKI, Esq.

D. MACKAY, EsqQ.

WM. MeGILL, Esq., M.D.

A. M. SMITH, Esq.

D. FISHER, Generul Manager,
Agents for the Governmentaf Onéario.

Hranches.— Guelph. Lindsay, Moutreal, Qshawa,
Peterboro’, Oftawa, Port Perry, Port flope, Pow-
broke, Bowmanville, Whitby, Mount Forest, Toron-
to, rincoe Arthur's Landing, Winnipeg.

Foreign Agents.—London, Eng.—Bank of don-
treal, New. York—R.: Bell and C. F. Smithera,
Boston—Tremont National Bank,

IMPERIAL BANK

OF CANADA.

Capital Authoslzed - - « ~ = - o -

- -81,000,00
Capital Pajd up - - - - - -~ - - - - 833,000

DIRECTORS:

1. 8. HOWLAND, Esq., President
PR, MERRITT, Ksq., Vice-President, St, Ca-
tharines,
Jony Swimn, Bsq.,
Hox. Jas. R. BrNsox,
St. Catharines,
P. Hugnes, Bsq.,

D. R. WILKIE, Cashier.
HEAD OFFICE—TORONTO.

BRANCHES—St. Cathnrines, Ingersoll, Port Col-
’ borune and_ Welland. :

AceNTs I¥_LONDON, ENG.~~DBosanquet Salt Co,
~ AcexTs 1N NEw York—Bank of Montreal.

Gald and Gurrency Drafts on New York aud
Sterling Exchange bought and sold. Deposiis
received and interest alluwed, Prompt attention
paid to collections, - o

T, R. Wanswontr, Esq,,
Wit Rawsay, Bsg,,

R. Gannig, Esg.,

Joux Fiskey, Kse.,

Leading Stock Brokers of Montreal,

RITCHIE & NOTT, ;
STOCK BROKERS,

(Members or the Mantreal Stock Exchange,)
Office No, ¢ HOSPITAL STRERT.

Stock bought and sold for cnsh or on margin, Invest~
ments made or reatized,  Loans negocisted.” All invest
wents made through us will be periodically reported
upon, and the interest of all our clients will recelve our
most careful and immediate attention.

James CvRircme,

Jouxy F. Norr.

OSVWALD BROS.
STOCK BROKERS,

Members of Montreal Stock Ezchange,
55 ST. FRANCOIS. XAVIER STREET
MONTREAL

MACDOUGALL&DAVIDSO

BROKERS, :

Korth British & Mercantile Insurance Building
MOXNTREAL,
Members of the Stock Exchange.

Conpyseoxpunts,—The Bank of Montreal, Lon-
don. Moessrs, Morton, Rose & Co., London; The
Lank of Scotland in Edinburgh, Glaspow_and Dun
c¢e; Messrs, Cammnnnn & Co., New-York.

J. D. CRAWFORD & €O.,

Of the Montreal Stock Exchange,

Stock & Share Brolkers,
Corxer Hospitan ST. AND ExcHaNGs’
Counr,

MONTREAL,
Geo, W. Hamilton,

J. D, Crawford,

| WILLIAM SACHE,
STOCK BROKER,

Member Montreal Stock_Exchange.
‘ OFFICE : '
96 ST FRANCOIS]XAVIER STREET.

RUFUS FAIRBANKS, - -
GENERAL BROKER,
COALS, OILS,
Chemicals, Pi¢ Iron, &c.,
5 STTSACRAMENT ST.,
MONTREAL,

J-R. MIDDLEMISS & C0,,
BANKERS, S
Financial and  General Agents,

. TDEALERS 1N i
STUCKS, BUNDS AND DEBENTURES,

Safe and profilable intestments secured for.
. clients. ‘ .

OEDERS PUNCTUALLY ‘AT’VI‘EN']’)ED T0.
&7 St. Francois Xavier Street,
MONTREAL." )
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Assignees and Accountants,

Assignees and Accountants,

‘Leoadlng _‘Vholeunle"}‘rnde of Mlontreal.

T FOHN FAIR,
‘PUBLIC ACCOUNTANT

AND
OFFICIAL ASSIGNEE,

Commissioner for taking Affidavits to be used
in the Province of Ontario,
MONTREAL,
151 St. James Street.

Perkings, Beausoleil & Perkms
. Assignees & Accountants,

60 ST. JAMES STREET,
MONTREAL.

A. M. PERKINS, Com. and Official Asslgnce
C. BEAGSOLEIL, Officisl Assiguce. © .-’
ALEX. M. PEREINS, Accountant.

- EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

ATDITORS, SCh

EDWARD EVANS,

. OFFICIAL ASSIGNEE,
22 ST. JOHN STREET, MONTREAL.

STEWART, DUPUY & CO.,-
deeountants & Official 4ssignees
MERCHANTS' EX_CHANGE, ’
MONTREAL.

A. W. MU RDOCH
-ACCOUNTANT,

Estate and General Commission A gem‘ '

t. OFF10E'AND WAREHAODBE: .. " -
11 FRONT STREET, EAST.
P, 0, Box 494, . Toronto.

TAYLOR & LUSHER,
Publw Accountants, Assignees,

AND
GENERAL AUCTIONEERS.

Pstates investigated and private settiements
sffected.  Correspondence confidential:

4 HOSPITAL . STREXT.
E. T. TAYLUR. ) EDW. ,LUSHER

ALPHONSE DOUTRE,

ASSIGNEE AND ACCOUNTAN‘I‘,
59 St Francois Xavier Street,
MONTREAL]: "
LAJOIE & SEATH,

ASSIGNEES, ACCOUNTANTS and

OOMMISSIONEIGS,
66 and_GS ST JAMES STRL‘ET
MONTREAL I

L. JO8. LAJOIE, Com ‘and Omnln.l Assxgneu
DAVID BEAUI, Accountant and Cominissiono.

TYRE & LEFEBVRE,

0ffwzal Asszgnees & Aceountants
18 ST SACRAMENT STREET.

S. H.

TAYLOR & DUFF,
ACCOUNTANTS,
Commissioners for taking Affidavits,
353 NOTRE DAME STREET,

( Ferst Flat)
OrposiTr Excranee Banrg, MONTREAL.

We have ample accommodation _/or J)usmc.s.s
ﬂ[eetmga :

JOBN TAYLOR. JOHN M. M. DUFF.
DONALDSON & LAIDLAW,

Public Accountants,

Insurance & General Commdission Agents,

OFFICE,
22 Adelaide Street, East, - - - - TORONTO.
Attending Meetings of Creditors, Liquidating and
winding up Estatesa specinlty, Fire Losses adjusted

and collections made in City or Lonnlx with dis-
patch. Correspondence solicited. i&ox 1049.

JNO. DOKALDSON. J. C LA!DLA\\ ,
Late uf Murdoch & Donaldson. pA rm: with Bunk of Conumerce

WHYTE & FERGUSON,

Assignees & JAccountants,

JOHH WHYTE, " JOHM FERGUSOR,
Qficial Assignce, Com. for taking affidavits,
Exchango Bank Bullding, .
102 ST. FRANCOIS XAVIER bTRT'I' 'I‘
MONETREAL.

JAMES DOUGALL
ACCOUNTANT,
No. 2 Merchants Exchange"Cburt,

10 AOSPITAL STREET, MONTREAL.

T. M. BRYSON & CO,
CUSYUM AGEIV['S, SHIPPERS, &e,
. No, 82, ST. FRANCOIS XAVIER ST.

Al Customs business promptly attended to.

Storage free or in Bond.

Leading Wholesale Trade of Montreal,

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A PULL ARSBORTMENT

GENERAL GROCERIES,

Maintained from best_Markets.

J. A. MATHEWSON,

202 Mc@Gill Street,
. IVI‘AY, & CO.,

IMPORTERS AND DEALERS IN

| Paints,Oils, Varnishes, Glass, &e.

No. 474 ST. PAUL STREET,

- "MONTREAL.

ALEXANDER SEATH,

EVERY DESCRIPTION OF

FOREIGN LEATHER,

AND
Shoe Manzqfactzu*ers Goods,
WHOLESALE.

16 Lemoine Street, Montreal.

SHAW BROS. & CASSILS,
TANNERS

: AND DEALERS IN

HIDES & LEATHER,

13 Recollet Street, Montreal.

CASSILS, STIMSON & CO.

IMPORTERS OF

Foreign Leathers, Prunellas and
Shoe Findings,
LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,

MONTREAL.
ARCHD. M. CASSILS. .. CHAS. STIMSON

AMES, HOLDEN & CO.,

Manufacturers of, and Wholesale Dealers in
PBoots and Shoes,
596, 598,600,602 & 604 Craigst,, Montreal,

A large and well assorted stock constautly
on hand, specially adapted to the wants of the
country ‘trade.

LEESAT & J@ﬁﬂ%?@ P

MANUFACTURERS OF

BOOTS & SHOES,
IIAYE REMOVED TO

89 & 41 WILLIAM ST., MONTREAL.

M. VALOIS & €8,

* Wholesale Denlers in

Boots a,nd %hoee,

No. 26 & 28 JACQUES-CARTIER SQUARR
MONTREAL.
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Wines, Spirits, &c.

JOHN HOPE & 00,,

MONTREAL,

Sole Agents in Canada for

Messrs, JOHN DeKUYPER & SON, Rotterdam,
4  MOET & CHANDON, Epernay.
“  BARTON & GUESTIER, Bordeaux.
“ ' JULES ROBIN & Co., Cognac.
% MULLER, DARTEZ & Co., Tarragona.
Mr. M. MISA, Xeres de la Frontera.
Messra, COCKBURN, SMITHES & Co., Oporto.
Mr, FREDERICK VALLETTE, Marseilles.
Messrs, BULLOCK, LADE & Co., Glasgow,
¢  DEINHARD & Co., Coblentz,
¢ B, & G. HIBBERT, London, Export
Bottlers, of Messrs, Bass & Co’s,
Pale Ale.
¢ E.&J.BURKE, Dublin, Export Bottlers
of Mesers, A. Guinness Son & Co’s.
Extra Foreign Stout, &c., &c.

N. B.—Orders received from the Whole-
sale Trade only.

Leading Wholesale Trade of Montreal,

JOHN L. CASSIDY & €O.,
" IMPORTERS OF

CHINA. GLASS &EA /?T_HE/I/ WARE

339 & 841 8T, PAUL STREET.

SULLIVAN DAVID,-

Commission Merchant, Manufacturers’ Agent

OFFICE : 16 ST, SACRAMENT ST,, MONTREAL.  P.0. BOX 506,

REPRERENTING IN CANADA— W, & I, Douglas, 3tiddletown
Coun,, Manufucturars of umwps, Hydrmiic iama, &o., of all dos-
eriptloas; Wilkon Bohannan, Hroo Iyn, N.Y, Manufacturer of
Beavs Loeka of all kindr; Bay City e‘nnlmmulcn Lock: Oo. 'lh‘y
City, Mich,, all
kinds, Ven Wagauer & Willlams, Handware Matiufacturers, Now
York; Iermann Bokar & Ca,, hugnru\rﬁ of 8hel! and fio«vy
lymlwxm-, New York; Amurican Spiral Spring Bute Co. New

orlk. :

Munnfacturers of Comblnation TLocks of

THE CHIEF CHARACTERISTIC8 OF

WHITESIDE’'S

IMPROVED PATENT
SPRING BED

Are comfort, durability and convenience.
H., WHITESIDE & CO.,
64 and 66 College Street, Montreal.
The Trade is Supplied with Bedding of all kinds.

Legal.
KERR & CARTER,
ADVOGATE_S, &C.,
103 ST. FRANCOIS XA V/E/? ST.

W H. Carten, Q.C,, D.C.L.
C. B. Canrer, B.C.L.

WILLIAM B. LAMBE,

ADVOCATE,
EXCHANGE COURT,
10 HOSPITAL STRELT,
MONTREAL.

EPHREM DUFRESNE,
ADVOCATE,
General Insurance and Collecting
Agent,
134 NOTRE2DAME STREET,
Three Rivers, .Q.

M. O°’DONOVAN,
PRACTICAL CARRIAGE BUILDER
- WHITBY, ONT.

J. BARSALQU & CO.

Beg to call the attention of their numeroua frionds
and the public generally, to the fact that they havo
completed the ’ ‘ ’ '

EXTENSIVE SOAP FACTORY,

and are now prepared to furnish the Trade with all
classes of Soap, irom the common Bar to the finest
© Laundry. ) R
. "All ordera punctually. attended to, and best ot
satisfaction gusranteed. .

J. BARSALOU
. SOAP MANUFACTURERS,
Corner:St. Catherine and Durham' Sts,

LEO0 HARMBURGER.
BROKER & COMMISSION MERCHANT IN
Tobaccos, Cigars, &c.

Agent of the Adims® ‘Tobacco Company.
432 ST. PAUL ST, MONTREAL

GAS FIXTURES.

A LARGE AND VARIED ASSORTMENY

orF .

Bronzed and Grysﬁal Gasaliers

Brackets, Hall Lamps, &c.
ROBERT MITCHELL & €0,,

MONTREAL BRASS WORKS, °
Corner of St. Peter and Craig Streets.

GEORGE B. STOCK,
\ - Manufapturer of

AStock’s Extra *
Magchine 0Oil,

' And Desler in s}l kinds

Intae® . of
MACHINE AND VWOOL OILS:
All Trade-marked Oil warranted fo give'suﬁslnctloﬁ
aud not to 1r¢cze. : -
OFFICE, 90 KING STREET EAST, TORONTO

Works,Bell anid Don Streets. . P.0. Box 1314,

Leading Whpléuulc Trade of Montroal.

W. & E. P. CURRIE & CO.

100 GREY NUN ST., Montreal, -

INMPORTERS OF
PIG IRON, BAR IRON,

Boiler Plates, Galvanised Iron,
CANADA PLATES, TIN PLATES,

" Boiler Tubes, Gas Tubes, "

Ingot Tin, Rivets
Ingot Copper, Iron W‘ire,
Sheet Copper, Steel Wire,

Veined Yarble,
Roman Cement,
Portland Cement

Auntimony, Glass, Canada Cement,
Sheet Zine, . Paints, Paving ailes,
Ingot Zine, Fire Clay, Qarden Vases,
Pig Lead, Flue Covers, Chimney Tops,

Dry Red Lead, Fire Bricks, Fountaing,
Dry W'te Lead DRAIN PIPES,
Patent Encaustic Paving Tiles, &e.

MANUFACTURERS OF

SOFA, CHAIR AND BED SPRINGS.

A LARGE STOCK ALWAYS ON HAND.

HEYNEMAN & HARRIS,
L\[POR’I‘ERS‘OF ‘,
CIGARS & TOBACCOS,‘
524 & 526 ST. PAUL STREET, .

MONTREAL.
Sole Agents for VIRGINIA TOBACCO WORKS

ITAMILTON, ONT.

NEW BOOKS
Published by Lovell, Adam, Wesson & Co.
CLYTIE,

A Novel by Jos. Harron, Author of
¢ The Valley of Poppies,”  The Tallants of Bur-
ton,” &ec. Price in paper cover 75 cents.
Letters. from High Latitudes,
An account. of .a Yacht Voyage, by Lord
Dufferin. Price in cloth $1.50, U
The Splendid Advantages of Being
: “¢ " a Woman, . -,
By C. J. Duxrme. Price in cloth $1.75. -
THECOMEDY OF THE NOCTES AMBROSIANZE
~ Edited by Jory Skevtox. - Price $1.75,;
‘ ' Fon Sare sy - .
" DAWSON BROTHERS,
* 'MONTREAL. -
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Londing Wholesale Trade of Montreal,

BEATTIE & BROSTER
IMPORTERS
OF

" TEA S ’
GENERAL GROCERIES,
WINES and SPIRITS,

152 MecGILL STREET,
MONTREAL.

H. MATHEWSON & CO.
IMPORTERS
) AND, .
WHOLESALE GROCERS,
188 & 190 MecGill Sireet,
MONTREAL.

ROBINSON, DONAHUE & CO.
IMPORTERS
AND WHOLESALE DPEALERS 1IN

TEAS, SUGARS AND TOBACCOS, |

ST. NAURIGE & bT HE\‘.R& STS.
MONTREAL,
Samples sent by mail when desired.

JOSEPH JAMES & CO,,

Manufacturers to the trade of
every description of

Galvanized Iron Cornices,
Window Caps, Door Caps, nnd
Pressed Zinc Ornaments. &o.

The only Galvanized Iron Works in the Domi-
nion that uscs steam power Machinery.

We supply the trade with the above goods at Ires
lhancthephr:)st cost of any other house in Canada. All
orders promptly sttendéd to, and eitimates furuished

on application.

95 & 97 Queen Street, Montreal.
[FF=Send for illustrated catalogue.

THOMAS H. COX,

‘Importer and Dealer in
Teas, Wines,

and General Grocert ics,
WHOLESALE,

478 St. Panl and 899 Commissioners
. Street,

MONTREAL.

"GOSTELLO BROS.,

. IMPORTERS,
Wholesale Grocers,
WINE AND SPIRIT
. MERCHANTS,

49 ST. ‘PETER STREET,
MONTREAL. ‘

Leading Wholesale Trade of Montreal.

Lcudln;: Wholesale Trade,of Montrenl

JOHN HATCHETTE & CO.

Late Moore, Semple & Hatchette, succegsors to
Fitzpatrick & Moore,

IMPORTERS AND GENERAL

Wholesale Grocers,
WINE & SPIRIT MERCHANTS,
College Buildings, College Street,

MONTREAL,

JAMES ROBERTSON,

General Melal Merchant
AND ‘'MANUFACTURER,
Canads Tead and Saw Woxks,
WORKS:

Qneen, William and Dalhousie Streets.
Office and Warehouse—20 Wellington Strect,
MONTREAL.

PROWSE BROS.,
IMPORTERS and MANUFACTURERS
oF
House Furnishing Hardware,

STOVES, TIN, GALVANIZED IRON,
AXD COPPER WARE,
224 St.James Street, Montreal.

FISH, SHEPHERD & CO.,

449 ST PAUL STRELT,
‘ IMPONTERS OF

DRESS GOODS, SHAWLS, &C.

—Agents for the Celebrated—
“Dragon and Bear Brands”

or

BLACK LUSTRES,

All numbers constantly in stock.

E.E. GILBERT & SORS,

_ MANUFACTURERS OF

PORTABLE and STATIONARY

ENGINES, -

Steam Pumps, Shafting Pulleys, &e.
Office :

792 ST. JOSEPH STREET,
MONTREAL.

DECASTRO’S SYRUPS.

CATPILLAIR, SUGAR LOAYF,
PALE-AMBER, AMBER,
UX\L\CELLED TTONEY, HO\'I Y,
DIAMOND DRIYS, (;XL’[‘ ¥ D(;D,
SILVER DRI"S, AL
¥XTRA GOLDEN, (:OI DE
STANDARD 1. k L SYRUP in smnll Pans.

Qrders from the Wholesale Trode onl recelv d a
$8 King Street; Montresl, - 4 od at

JRMES - JACK &:CO.

C(Late Sinclair, Jack & Co) -
w ‘lolesale Grocerss

IMPORTERE OF
EAST & WEST INDI4 PRODUCF,
AND GENERAL
COMMISSION MERCIIANTS
Cor. St Peter and Lemoine Sis.,
MONTREAL. .
H. A. NELSON & SONS
IMPORTERS OF :
Fancy, Qoods Toys, &c.,
MANUFACLURERS OF
Brooms, Brushes, Wooden
AND WILLOW WARE.
91 to 97 ST. PETER STREELT,

?

MONTREAL.

56 to 58 FRONT STREIT,
TOROIWNTO,
CRATHERN & CAVERHILL
IMEFORTERS OF
Hardware, iron, Steel,

Tin, Canada Plates, Window Glass,
Paints and Qils,

Caverhill's:Buildings. 135 St. Peter St.,
MONTREAL.
Agexts, VienLe Moxracye  Zixe Co.

SUPERIOR FOUNDRY CO.,

(LIMITED,)
CAPITALZSTOCK, - - $100,000,
Orricr axp Founpny
1 to 29 DALHOUSIE STREET, MONTREAL,

Stoves, Holloware,
Iron Coffins, Hardware,
Architectural Castings,
&c., &c,, &c,

ORDERS D\PGU’] I‘D WITH FACILITY
AND DESPATCH.

WM. BZRBOUR & SOAS,
IRISH FLAX THI\LAD

LlS]Z‘DI{ N.

Linen Machine Throad ¥Wax Machine Thread
Shoo Thread.t'Saddlers’ tThread, Gilling
Twine, 1Hcmp Twine,2&e. :

WALTER WILSON & CO.,

Sole Agents for the Dommwn,
143 ST. HELEN STREET, ' .

: TMMONTEEAL,
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Leoading ‘\Vllolcsu]c ‘Trade of Montreal.

MCLAGHLAN BROS.
& COMPANY,
IMPORTERS OF

%am:y and %mplc éty @uohs,
468 ST. PAUL STREET,
MONTREAL.

MoLacnnaxs. Wi.
Cuantes MoRrTox.

CROIL, TAIT & GO,

IMPORTERS OF

J. 8. McLacnuan,

& » *: i) &‘ ." 1 30 3
Stapleand Fansy ga}xgg Hosds,
WHOLRBESALIE,

No. 204 McGILL STREET,
MONTREE ..

ROBT. DUNN & CO,,

WVWWHOLESALE

DRY GOODS.

VICTORIA SQUARE,
MONTREAL.

As usual JOB LINES a Speciality.

CLARK'S ELEPHANT

CORD

stX

FAADE MARK

SPOOL COTTON,

HAS THE HIGHEST TESTIMONIALS
IN THE MARKET.

The following Sewing Machine Companies recom.
mend their customers and the public 10 wnse this
COTTON THREAD ONLY with their Machines,

WHEELER & w ILSON M;mu('g Co.
© SINGER Manufg Co.
HOWE Machine Co.
RAYMOND Sowing Machine Co. co
C. W, WILLIAMS Sew'g Machine Co.

A !\ul arsortmem to be had at nll first-olass DRY
‘GOODS ' STORES nud SEWING MACHINE DE-
POTS.

WALTER WILSON & €O,
" Bole Agents,l St. Helen St Mum.reul

Leading Whoelesole ‘Lrade of Montreal

BROWN, TAYLOR & CO.

WHOLESALE
bry Goods Merchants,

162 MecGILL STREET,

MONTREAL.

:KERR& Bn's sswme G[}TTUN

1S THE BEST.—~Sumple Dozens and price list can
bo had ffom any Wholesale Dry Goods firn or from

the Agent,
: JAMES L. FOULDS,
30 & 32 Lemolne St,, Mfontreanl,

MILLS & HUTCHISON,

18 ST. HELEN STREET,
MONTREAL.

CANADIAN WOOLENS.

Are now prepared to offer the Trade
A FULL RANGE

FALL SAMPLES.

~=ALEO,~—
OFFICE AND SAMPLES

13 WELLINGTON STREET, Bast),
TORONTO. L
COPLAND & McLAREN,
Importers and Manufacturers

' CORNER

WELLINGTON & GREY NUN 878..

MONTREAL.

Pig Iron, Galvanized & Black Sheet
Iron, - . :

General Supplies for Foundrsies,

Fire Bricks and Fire Clay

Drain Pipes and Branches,

Chimney Tops and Linings,

" Garden Vases and Edging, :
- Cement, Portlaud, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for BExcavators,
Garden Wheelbarrows
White Lead, Paints, Oils, Turpentme,
&c. &o., & &GO,

—

Leading Wholesale Trado of IVIontrcal.‘ :

W. B. ROSS & 60,

, {GENERAL AND
Commission M:}mhams
33 ST, SACRAMESNT STREET,
Corner St. John Strect,
MONTREAL.
ROSS & CO. - - - - QUEBEC,

{MPORTERS DIRBECT OF

Teas, Coffees, Spices, Fruits, Sugars,
Grocery staples.

PROVISIONS & PRODUCE

FPISE AND OILS,
Coul, Iron, Tin,, Salt, d&e.

Mercantile Sunmrary,

Noticr.~— Qur  advertising - pairons = are
cautioned against paying accounts to any
persons who cannot produce speci: 1lozdua from
the head office in Montrenl.

— Messrs. Janes & Newcombe -of Toronto,
wholesale milliners, have called a meeting of
creditors for the 9th of February,

— H. M. Ross, dvaggist, Kincardine, is offer~
ing to compouud at 40c. on the dollar, His
liabilities are about 52500 and bis assets nomin-
ally the same.

— A writ of mtachmcnt in msolvency hns
issued against the estate of R. W. Parkinson,
barrister, Toronto. He became interested in
steamboat property, and on his affairs taking
an unfavorable turn is snppo:ed to ha\e with-
dravwn from the city,

~— Notwithstanding the depression in the
financial market, we are pleased to (ind thatn
large East Indian export house, Volkart Bros.,
arcabout opening an agency in this city under
the management of Mr. G, Lomer, jr., St.
Frangois Xavier street. " A

— At a meeting of ‘the creditors of Bond
Bros., held on Tuesday Iqst D. Craig was
coM‘rmcd in his appointment as assignes to this
Estate, but an appeal to the Insolvency Court
will have to be made respecting the appoint-
ment of inspectors, the meeting having been
unaeble {o agree.

— There are in stock in the city of.. Toronto
8,340 barrels of flour and 672,317 bushels of
grain, against, at the corresponding date last
year, 9,497 barrels of flour and 530,123 bushels
of grain. The increase in grain. this year is
entirely in barley, of which there arve 411,694
Lushels in stock, against 144,870 bushels last
year.

-~ The shipments. of oil in. barrels. from
Petrolia station, for the year ending Decem-
ber 31, were 318,020, being & ‘larger . quantity
than for any previous year-in the hxstory of
that oil  region.. ..During 1875 but 194,628
barrels were shipped, aund in 1874 the quantity
was only 224,885 barrels. - The largest quantity
sent off in_ dny one week last year was for the’
W ech cnding Decgmbtn (g 14,289 barrels,
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Loading Wholesnlo Trade of Montreal,

" JOHN TAYLOR & BRO.
16 ST. JOHN STREET,
OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT’ STEANM PIPE & FITTINGS,
CAST IRON WATER AND. GAS PIPE,
RUBBER-COATED TUBING.
AGENTS FoRr

MORRIS, TASKER & C0., (Limited) PHIL. U.S,

CEORGE BRUSH,

24 to 32 Xing and Queen Streets, Montreal,

EAGLE FOUNDRY,

MAKER OF

Marine, Stationary and Portable Steam Engines
Donkey ¥ngines and Pumps, Bollers snd Boiler
Works, Mill and Mining Machinery, Shaftiug, Gear-
ing and fulloys, Improved Hand and Powoer Uoisty,

Sole maker in the Dominion of
Blake?s Patent Stone and Ore Breaker,

with Patented Improvemonts,
AGENT POR TROVINOE OF QUEBEC OF

WATERS’ PERFECT ENGINE GOVERNOR.

Leading Wholesale '‘Trade of NMontreal,

GREENE & SONS,

ESTABLISHED 1883:

TATS, CAPS, FUT

S,

BUFFALO ROBES.

LADIES' FURS,
GENTS’ FURS,
CHILDREN'S FURS,

SCOTCH CAPS,
CLOTH CAPS,
FUR TRIMMINGS,

o GLOVES, MITTS, MOCCASINS.
A Large and Complete _Assortrrernt.

TERMMS LIBERAL.

GREENE

& SONS,

517, 519, 521, 523, and 525 ST. PAUL STREET,
‘ DMEOTVN T IR IETA T,

— A live Insuraunce man, o subscriber, writ-
ing us from Athol and enclosing bis subserip-
tion, concludes ag follows: #No Tnsurance
Agent should be without your valuable paper,
as one number contains more -valuable hints
than the price for one year” This is but a
specimen of ‘hundreds of similar compliments
we have received from all parts of the Dominion,

— Inour review of the Butter and Cheese
"Trade for 1876 in last week’s issue, last table,
an error occurred through the breaking of a
type. ' The exports of Cheese from this port for
18%5 - should have rend 534,388 boxes, instead
of 34,388 boxes. These as well as the Butter
exports do not agree with the Corn Exchange
figures published by that institution last year.
We shall be glad to be informed how such o
discrepancy can exist. The young men of the
Corn Exchange bave the reputation of being
clever at figures. We vefer our renders to the
weekly table of Exports and Imports published
in our columns,

— A ‘combination of the largest powder-
makers in the United States bhave purchased
the Windsor Powder Mills and also the Hamil-
ton Powder Mills, Ontario. Both mills are to
be worked under the Hamilton P. M. Charter.
Mr. Marble, the President of the Windsor Com-
pany, -still retains an - interest in -the new ar~
rangement.. :

— Some correspondence and other matter
are upavoidnbly crowded out this week, not-
withstanding our incrense to thirty-two pages.
Our friends will please bear with' us.

— Decision has been rendered in the Batber
case at Toronto, sentoncing the prisoner to five
years: in: the penitentiary with hard labor. A
few more such disposals would have a snlutary
effect. - ° - ’ 2

" — We arc informed that quite s number of
* partics, who, through the assistance of bank dis-
counts, speculated Jargely -on real estate, have

"

been obliged to forfeitinstalments paid up, and.

relinguish the lots purchased at auction.

— Aumericans are congratulating themselves
on the lessening importations from Burope as
shown by recent returns, and ‘claim that bhefore
many years elapse they will be able to compete
with:the ‘workshop of the world” in every-
thing she manufactures,

— Henderson & Bostwick, of Toronto, whole-
sule dealers in millinery and fancy dry goods;
are among the recent heavy failures.  The firm

showed considerable weakness for some time,

an - extension having been obtained nearly a
year ago, wbich, however, only seems- to have
prolonged tbe struggle.  Liabilities, as far as
ascertnined, are over $100,000, largely 1o their
bankers, who are, however, said to- be secured
to a cunsiderable extent. They owe to their
English creditors about $30,000. Stock is now
being taken with o view of preparing 2 stale-
ment of their afluirs,

— Messrs.- Gray, Rennie & Co,, of Toronto,
wholesale dealers in geunty’ furnishings, have be-
come embarrassed, and suspended payment, The
senior ‘mmember of the firm is  understood to be
in England making arrangements for a settle-
ment. The greater part of the money used in
starting and carrying on the business of this
firrn is sa2id to have beon in the form of a loan
by Mr. Rennie from his father's estate in Napn-
uce, nud which it is said is not available for
the creditors.  The two remaining members of
the firm are also hard-working and industrious
men, and their stoppage is doubtless to be attri-
buted in a general manner to the  hard times.”

— The Forest City is the paradise of fire in-
surance companies. The total loss by fire for
the year is $8,029, fully covered by insurance,
the lowest yearly logs since the year 1850, The
average loss per alarm and fire for the your is
$81567.50, The number of tanks under the charge
of the department is 64. - There are now twelve

and ‘a half miles of fire alarm telegraph line
running through every ward of the eity. “There
are fifteen boxes snd six gongs.  The entire ex-
peaditure of the department, including the pur-
chuse of 1,000 feet of new hose and 20 feet of
new auction - hose for No. 1.steawer, will not
exceed $7,000. Rates should not be excessive in
Liondon, . notwithstanding the prescénce of so
many petroléum coneerns.

— Amongst those who experienced the ill
effects of the failure of J. N Wilson was the
firm of Stilwell & Grillin-of St. Juhn, N.B,
wholesale and_retail bardware denlers. They
commenced business in November, 1874, aud had
since that time been engaged in sinking about
‘what capital they had begun  with, hoping
against bope and borrowing money from aeconi-
modating relations and friends. Their busginess
stand was against. them from: the: first, and
establishment was founded in the midst of a
few yenrs of general depression.. The new
county market was being built opposite them,
and this cut off a ceftain amount of- trade
which they had depended. upon. Thus things
went on from bad to worse until they could
not get their paper discounted at the banks, and
were obliged to cull o meeting of creditors on
the 3rd inst. It was then discloged that their
linbilities were about $7,000, but, owing to «
sudden Wrip to some remote portion of the Pro-

‘vince, no statement of assessments could be

made. Meeting adjourned for a week to allow
of stock being taken. - Every transaction con-
nected with this uffiir is believed to be honovue
ble. : N

— The week has been signalized by another
heavy failure, this time in the wholesale dry
goods trade, in the persous of Messrs. J. & R.
O'Neill.- This firm is well. known ‘as having
been for o number of yoars engaged in an ex~
tensive general business: in’ Port Hope, where
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ading Whonlesale Wrade of Montroald

OGILVY & CO.,

IMPORTERS OF

DRY GOODS

CORNER OF

St. Peter and St. Paul Streets,

MONTREAL.

they were regarded as one of the institutions of
the plage and were noted for - the peenling
enterprising style in which they conducted their
business, holding anction sales on the sidewalk,
&e. They, however, made money and acquired a
consideruble amount of real estate, the St
Lawrence Hall block, &¢., which we believe
they still hold: Not satisfied with their success
in their originad sphere, their aspirntions went
higher, andabout three years ago they decided to
embark in the wholesale dry goods business in
Montreal, where the field wus already more than
fully occupied. The wisdom of this move had
been questioned . from the first, and the result
ouly justifies the opinions expressed by the more
conservittive at the time. Owing to the keen
competition they had to contend with, and in
their anxiety to do a large business, they natir-
ally formed a conncetion which wis not of the
strongest, and not Iikely to improve with the
“hiard times,” so that their losses by bad debis
have been numerous aund heavy ; especinlly has
this been the case since they obtained theirexten-
sion lust siumer: At the period mentioned they
found themselves hunpered,; aud tosk stock with
a view ol getting some indulgence from their
heaviest English creditors, determining to pay
all smaller accounts at maturity, which, we are
credibly informed, bas been done meantime.
Their - balanece sheet showed an  apparent
surplus of over $100,000, but, alter n closer
considerntion of valies, these [ligures were
brought down to $65,000, upon which state-
went one of the firm weut home and made
arrangements for a general extension, spread
over cightzen months. It now would appear
that the larger bulk of the surplus shown at
that time has been absorbed by further bad
debts, and finding themselves unable to meet
their regular engagements, falling due at the
beginning of the month, the fiem had no alterna-
tive bul to suspend. Mr. James Court is in
possession of the cstate, and nmeeting of credi-
tors will take place on February the Sth. Tt
is to Le feared that o number of storckeepers

Leading Wholesale 'Crade of Mo utréa\].

Leading Wholesale Trade of IMontreal.

MORLAND, WAT3ON & C0.

WHOLESALE
IRON AND HARDWARE

Merchants o Manufacturers,
Saws, Axes, and Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,
Cut Nails, Horse: Nails, Horse Shoes, Tacks,
Paiuts, Lead Pipe, Shot, Leather and Rubber

Belting, Dawson’s Planes, Oils, Glass and Putty,
and all descriptions of

SHELE AND HZAVY HARDWARE,
Montreal Suw Works.

Montreal Axe Works.
CHAMBLY SHOVEL WORKS,

3856& 387 ST.PAUL ST~
MONTREAL,

DEXOON, DRAKE & DODS,
IMPORTERS
Oils, Colours and Window Glass,

VARNISH MANUFACTURERS, &e.

A buge assortment Belginn Sheet, Smithwick,
Coloured, Stained, Obscured and Rough Plate,

Artizts' Maierials and French Brushes
ALWAYS IN STOCK.

Special quotations for import orders and for
Plaie Glass, &e.

in the Midland sectiou, who bave cither been
assisted Lo start business by this firm or who
have nlways dealt with them, will be wore or
less seriousiy affected by the fuiture,  Liubili-
ties divect are estimated at about $160,000, and
indireet abouta thied of that swm., The sus-
peasion ol the tirm ealls for the “sympathy of
the buesiness community, and there are some
circautstiness connected with it that certainly
should have deserved w betier late, and call for
the exercise of sume leniency in the part of
creditors,

— Very little sympathy will be felt for those
who may lose by J. R. Winters of Belleville,
otherwis2 known as * Cheap Joln)' now re-
poried as being in difliculties.  The man’s ante-
cedents are most untuvorable, in fuct, such as
to warn the most careless against dealings on
credity yet we believe several of our Montreal
bouses are creditors for consideruble amounts,
Winiers turned up suddenly in Moutreal some-
where over a year ngo, aud we believe had {o
leave San Franeiseo in a great hurey, notluv-
ing time 1o take anything with bim. YFora
short while he carried on an auction business on
the Maiu street, being connected in some way
with the Wolls who were before the public at
that time ns having absconded from Jersey
City with o luarge nmount of goods which were
brougit here, and some ot which were seized by
American creditors who had traced them. Win-
ters, however, soouremoved to Belleville, whete

HODGSON,

MURPHY
& SUMINER,

(LATE FOULDS & HODGSON,)

IMPORTERS,

(Nuns' Block) 347 St. Paul Street,

MONTREAL,
FANCST GOODE,™
SMALL WARES. DRY GOODS, TOYS, &e.
Npouls Privts Albawms
ot faees Cottons Bulls
Soaps Nelts
Newdles Brooches
Plus Brushes
Huoks nd Eyes Card Caser
T pos Card hoard Tex*
Iuttons Chuing
Durners Combs
wnbroldery Cotton | i Concertinag
Flleselle B TOSSCH
et Binding aN Dexrka
sh Lines Unibellag Dalls
Chalk Lines Velveteans Deuwms
Elastic Cord Wineey Bar-Rings
Glngshnms Envclopes
Rihbous 'nns
Rodking ks Feather Dustor
Arm Blatles Gloves “lngs
Brahis Cnuton Flannel Fout Balla
TVraces Cloths Jewellery
Buekles Wuterproof Tweed | Jews Hurps
Cable Cord Cobouygs Knives
Curpuet Binding Crape Lockets
Cratedus, Caston Curtains Marbles
Crotehet Hooks Dress Goodg Masks
Jinir IMins Corsots Mirrors
Halr Oils Collars Neeklaces
Hoewp Candie Wiek Note Paper
Ink Fdgrings Tox Papeterles
plg Tlandierchiefs Parixn Wire
Hesstan Puint Boxes
Holland Perfumery
Mosiery Pleture Frames
Peneils Jeans Mpes
Ponell Caven Knitting Cotton Playing Cards
Pavses Rolled Lintngs Ttazors
Ribbhon Wire Meltons Rings
SEHC Pawist Molesking Satchels
Nlnte Muoxlins fnpor Patternaj
Stay Binding O Cloth i Ropes
Tatthy Shuttle Piilnw Cotton peetacies
Thimbfos arnsols Spoons :
Phread Linen Rusxell Cordy Vopu
Twine: Cotton Yurn Vusea
Wicks Carpet Warp YVioline
Whalebone Widding Wark Roxzes

And a large variety of other Goads.

JOHN McARTHUR & S0N,

Importersof and Dealersin
WINEEE LEAD AND COLORES,
DRY AND GROUND IN OIL,
Varsishes, Oils, Window Gluss, Star,
PDiamond Star and Double Diamond Star Brands,
Engiish 16. 21 and 26 oz. Sheet,
Rolled, Rough and Polished Plate Glass,

Colored, Plain and Stained Enamelled Shee
Glass, :

Painters and Artists Materials,

Chemicals, Dye Stuffs.

Naval Stores, &e., &c., &e,
OFFIOES AND WAREHQUSES:
310, 312, 314 and 315 St. Paul Street
AND

258,255 and 257 JommissionersStrect

MONTREAL.

he took exiensive premises, and has done a
large business at prices ndmitting of no profit,
as he had o pay top prices for his goods in
Monireal, and sold at figures. below what old
established dealers could.  The actual position
of affnirs is not yet tully known, bit the results
of such reckless. trading can easily be imagined.
We presume it will now be *“en rdgle ” to abuse
commercial agencies {or the faults of this man,
but, had Montreal mevehanis paid heed 1o the
wardings of one agency of which we can
speak kuowingly, they would not-now cccupy
tho position they do tu this matter. s
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Leénding Wholesale 'Brade of Montrcal l

JORN OSBORK, SCN &C0,,

WL TN ES

Commission Merchants,
4, CORN EXCHANGE,
MONTREAL.

Sole Agents tn the Dominion jor

Cognae,

s
BISQUIT DUROUCHE & CO., } Rraidies,
Yzeims
JULES MUMH & CO., } Clmxup:\;:’nop‘.
Dy VenzeNavy—ExTna Dry.
PRIVATE STOCK—IMPERIAL®
JOHN HAURIE NEPHEW, Xecrez, Sherries,
QSRORN & CO., OGporio, Poris. !
“RIP VAN WINELE,” Schicdam, Gln. [
T. P, GRIFFIN & CO , L.endon, Export Bottlers
of “ BASS'S” aab = ALLSOIYS ALES, ash ‘
« GUINNESS’S” 8TOUT.
AND IMPORTERS OF

Fine 0ld Lcnden Deck JAMAICA LUXS ard !
the leading brands of GINS ard BRANDIES, ]

The Jomynnl of Tommenss

FINANCE AND [RSURANCE REVIEW.

MONTREAL, JAN. 12, 1877,

THE SUGAR QUESTION,

We have great pleasure in inserting
another letter from Mr. Dustan on the
subject of the sugar duties, although we
are unable to admit that he has arlduced
even a partlicle of evidence in refutation
of the position which we have taken on
the question.  We muast again remind Mr,
Dustan that our object. throughout this
discussion has been simply to point out
the difficultics in the way of those who
have advocated the establishment of trade
relations with the British and Foreign
Wost Indiz Colonies on the basis of cach
party to the negotiations making conces.
sions to the other.” It is, of course, very
difficult to conduct o controversy with an
antagonist who persists in: arguing the
question with reference to the interests of
awholly different class of persons from
those whose views we are endeavoring to
explain, and we are moreover held liable
to the imputation of being persounally
favorable to those views although we
have iépeatedly disclaimeld being so. In
our criticism on theé 8th December on Mr.
Dustan’s letter of 28th November we

English sufiar duties up to their total ve-
peal had been in the direction of the

equalization of “the duties. M. Dustan
had referred to three tarifts, inall ol which
there were graduated rates. In the first
the highest rate was 12s per ewt., while in
thelast it wasonly 3s per ewt.—the lowest
rate being 2s per ewt.  Mr. Dustan quotes
the autharity of Mr. (iladstone, Mr. Cob-
den, Mr. Wilson, and Mr. Lowe in favor of
an ad.ralorem rate, to which we reply,as in-
deed we have already done, that we are
not opposed to an ad valorem rate should
it be found practieable or expedient with
reference to Canadian interests, Ourcon-
tention is simply that it will not satisly
the West India planter, and that as long
as Canada imposes any tarifl that would
satisly Mr. Dustan, the West Indin planters
will complain as they have hitherto done.
Mr. Dustan has {urnished us with a mass
of fizures with the view of establishing his
point that the exportation of crystallized
centrifugal and’ grocery muscovado stgar
is a very small branch of the commeree of
the British and Foreign sngar colonies.
We have not the means of testing the
correciness of these figures, hut we own
that we shonld like some explanation on
one or two points. The' British, Duteh
and Danish West Indies are stated in
table 1, to export in the aggregate 250,000
tons, and in table 2 it is said that {rom
these same colonies 200,000 tons ave taken
for refining in Burope and Amerien, leay-
ing just 50,000 tohs of crystallized centri-
fugal and grocery muscovados as the
total quantity of such sugars consumerd in
Europe mud Ameriea from o less than 15
sugar producing colonies.  Letus now ox-
amine these tigures : The shipments {rom
British Guiana alone are 75,000 tons, and
it is stated in the extract {rom the Sugar
lefiners’ Commmittee report, quoted by
Mr. Dustan, that ¥ 2ke bulk of the British
“ Guiana crop now comes in the form of
& erystallized centrifugal sugar and goes (o
“the conswner”  ITow much, we would
ask Mv. Dustan, is the bulk of 75,000 tons ?
We do nat hesitate to aflirm that if Bei-
tish Guiana ships 75,000 tons, not less
than 60,000 is in the form of crystallized
centritugal, and goes to the cousumer. But
how can this be when the whole 15 colo-
nies only send 50,000 tons of such sugar?
Dut we are not yot done with Mr, Dustan.
Parbadoes ships 40,000 tons of sugar, and
it is well known that the bulk of the Bar-
badoes crop Is grocery muscovado, ready
for the consumer. Again, Trinidad ships
50,000 tons, and though the circular only
admits “the few centrifugals from Trini-
dad and other islands,” we feel assured
that Trinidad is sending eveiy year an in-
creasing proportion of erystallized sugars.
We'cannot pretend to go through all the
colonies, but we lave probably stated

enough to induee our readers not to place
implicit relinnee on statisties prepared by
the ¢ British Sugar Refiners’ Committee,”
We have not referred to Jamaica, hut wo
believe that of the 25,000 tons shipped
from thut colony n very considerable pro-
portion is grocery muscovado, not very
dissimilar in charncter from the Barbadoes
sugar, We believe My, Dustan wholly in
error as-to the faects on which he bases
his opinion as to the interests of the West,
India planters, but, be" that as it may,
there is no doubt whatever as to the fhet
that those planters have always been ad-
vocates for uniformity of duty in the
countries with which they trade, and we
are firmly convinged that My, Dustan will
not be able to change thebr opinions. Our
advice to Mr. Dustan and to those whose
interests are identieal with his,is to aban-
don the chimeoera of attempting to induee
the West Indians to trade with us on any
ather terms than those on which we trade
with all other countries in the world. Let
us establish our own tarift' of ard valorem
or specific duties as may seem best for
our awn interests, and let us allow onr
West Indian neighbors to do the same,
All attempts to toster trade with the West
Indies by abnormal regulations will maost
ﬂssul'ecl]y vesult in bitter disappointinent.

THE CURREXCY QUESTION.

The period is rapidly approasching when
the Dominion Board of Trade will meet
to «discuss the subjects whiech, in the
judgment of its members, it is desirable
to press on the attention of the Govern-
ment and Parlinment.  The Local Boards
of Trade. have been holding preparvatory
meetings, and lhave instructed their
delegates as to the subjoets which they
desive to have considered. In view of
the anticipated discussions, M Tsaae Bu-
chanan of: Hamilton bas published a let-
ter on the Currency, to which we should
scarcely have deemed it necossary to
eall attention, but for an announcement
which we. found in a late number of
the 'Toronto Globe, that a - special
meeting of the Ilamilton Doard of
Trade had been held # to take into consid-
“ eration a letter from the 1Ton. Isaac Bu-
« chanan to the President, and to prepare
“ farther directions for the delegates to
# ensuing meetings of the Dominion Bomid
“of Trade”  Atihe meetingMr. Buchanan
moved a resolution aflirming ¢ the pre-
sent great insufliciency of the country’sin-
strument ol payment,” and suggesting that
the Dominion Board' of Trade should in-
quire whether this insufliciency isnot due
to the payment of interest on deposits
by the banks whicli in My, Buchanan’s
opinion operates in preventing banlk ciren-
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Iution being put out to anytling like the

lature.
in the

extent authorized by the Le
We do not gathier from the not
Globe that the resolution was actually
adopted; ‘but certainly the inference is
that it was, as,after quoting the resolution
and Mr. Duchanan's pro-
ceadsi—¢ The olher subjecls which the
i Jelegates to the Dominion Board of
«Pyade were directed to bring to the notice
“of that hody wer
 groaty 3 2. The revision ol the tarift; 3.
e exemption of Church and other
& property from taxation; 4. The lishery
“laws 3 5. Direct stean communication
“ with the West Indies and other Byitish
# Colonies.” Mr, [sane Buchanan has been
publishing his crotchets on the currency
for atleast 41 years, (since 1835 accord-
ing to his own statement,) and, as we arve
not aware that he has done any great
harmn by doing so, we have some hesita-
tion in noticing his letters, and espeeially
as we cannob pretemd to aflinn that we
are very apprehensive as to the action
either of the Govermment, orthe Parlia-
ment, or the Dominion Board of Trade
on the sulject.  Still there is a lamenta-
ble amount of ignorance regamling the
curreney, and when persons who have en-
joyed such advantages as Mr. Buchanan
has, are so deplorably ignorant, it may

vemarks, - it

not be altogether useless to expose some.

of 'his ervors. Mr. Buchanan fortunately
states his propositions in a form that
enables us to deal with them without
difficulty. ITlé gives us his definition of
money as follows :—“ OQur money should
“bea thingof or belonging to the country,
“not of or belonging to the world.”
Now if thie people of Canada were pre-
pared to isolate themselves from all com-
mevee with the world, it is quite probable
that, like other barbarous and uncivilized
nations, they could manage to exchange
- commodities by some rude system of
barter, or by means of some of those
substitutes for the generally recognized
standard of value which have been used
elsewhere. In his admirable work on
“Money and the Mechanism of Fxchange®
Professor Jevons gave some amusing anee-
dotes, iltustrative of the inconvenience
cansed by the want of a proper instru-
ment of exchange. A French singer gave
a coneert in the Society Islands, for which
she was to receive a third part of the
receipts.  IMer share was found to ‘consist
of 3 pigs, 23 turkeys, 44 chickens, 5000
cocoanuts and considerable quantities of
bananas, lemons and oranges. Not having
the Paris mavket within rc
unable to consume the receipts, Mademoi-
selle was reduced to the dilemma of hav-
ing to feed the pigs and poultry with tho

el and being

: 1. The extradition:

frait. - Another traveller in the Muluy Is-

“lands was in danger of sturving becnuse

the vendors of fish and other eatables
would pass him by, not meeting the sort
of exchuhge they wished, and the traveller
had, in order to avoid starving, Lo supply
himsell with knives, picces of  cloth,
arrack, cukes, etce., so as to have some-
thing at hand that would be accepted in
payment of the food which he required.
It is pretty well known that the Hudson's
Bay Company for a long period of years
conducted their exchanges by means of
skins, one beaver skin being of the value
of two martens. It is therelore possible
far people to get on without money, but
if we are to buy and scll from and to
other nations, we must. use a currency
“belouging to the world!? We cannot
buy tea or sugar, wine, silks, and many
other Juxuries or necessuries except with
such money as other nations use, or will
accept in payment.  Mr. Buchanay, with
the example of the United States before
his eyes, deliberately proposes that we
should resort to an irredeemable paper
currency to be made a legal tender and
issued in such quantitics thut it swould be
deprecinted to an extent greater Ly far
than the currency of the United
States was at the period.of its greatest

inflation, © Mr. Buchanan is under a
complete  delusion  on - the subject
of gold, the want of which he con-

siders to be so injurious to the public
interests, that he recommends the substi-
tution of an inconvertible currency for
one redeemable in gold. It is hardly pos-
sible fo conceive a greater delusion. We
have all the gold:we require in Canada,
and'if we wanted more there is just as lit-
tle difficulty in procuring it as the same
money’s worth in tea, sugar, woollen or
cotton cloth. And even if Mr. Bucha-
nan’s notable scheme of an inconvertible

curreney were to be carried out weshould *

require gold just as much as we do now,
as'we may learn from the financial opera-
tions in the United States. We should
simply have to pay indirectly in the form

of premiums an inealeulable amount of

money, and -the oss would fall chiefly on
the masses of the people. - What is most
extraordinary in Mr. Buchanan's recom.
mendation is. that though an avowed inlia-
tionist he has recommended a measure
caleulated to infliet a-most serious blow
ot the commercial classes who are the
principal borrowers frow the banks, MMr.
Buchanan vecommends that the banks
should no longer be allowed to issue notes
but that there shouid be a government
issuc of inconvertible notes or, we should
imore eorrectly state, inconvertible into
gold, but convertible into 4 per cent

government debentares.  These depwre-
ciated notes would be the oaly cireulat-
ing medinm, and would be issued to the
banks in exchange {or government deben-
tares. - The circulation of the banks in
Ontario and Qucébee is about 20 millions
at present. and their deposits about 38
millions.  Let us assume that the banks
hold 5 millions as o reserve against their:
note circulation, and we have {5 millions
as the amount of loans which they arve
enabled to make by means of their cireu-

lation in the hands of the publie. Mr
Buchanan would require the banks to
give 20 millions of debentures to the

Government for the Dominion notes with
which they would be furnished.  Howare
these debentures to be procured ? The
banks would have to call up 15 millions of
their loans to the public inorder to obtain
the means to purchase these debentures,
It is stiange to find such a proposition
emanating from an inflationist after the
opposition manifested throughout Onta-
rio to Sir John Rose's scheme of 1807,
which contemplated a government issue;
secured by debentures, with, of course, the
important difterence that Sir John Rose’s
notes were to be redeemable in gold on
demand. But Mr. Bachanan has no idea
of being content with the present volume
of banlk note currency.  lle has gota
most extraordinary crotehet in his head
that the currency could be inereased to
more than double 'its present volume,
ignoring altogether the generally received
doctrine of all standard writers on cur-
reney that no larger amount will remain
in circulation than what is required for
arrying on the exchanges of the country.
In Bonamy Price’s work on currency and
banking this subjeet is admirably treated.
We shall give an extract: “ And now we
“yeach the very eritical question—In
“what numbers will convertible -bank
“notes circalate ? It is the critical ques-
“tion to test the soundness of every the-
“ory of currency. All who talk and write
“on curreney are bound to push this ques-
“tion home to their minds, and not be
“content Lill they have framed for. them-
“selves a definite and intelligible answer.
“Myr 'Pooke discerned the trie answer;
“7r. Mill with some little wavering saw
“ the light; but the general literature on
“money matters profoundly ignores the
“fact. The answer is the same as that
t ivhich has nlready been given to the paral-
tlel question respecting coin. So many
“lLank notes as the public has a distinet
“want for will circulate and no more: Tt is
“the universal law of all commodities in
“ use, the law of demand and supply. Nei-
‘ thar banks, nor Parlivment, nor suspen-
“sion of the bank act, nor the nced of bor-




'. i money belonging to the counLn_), not of

o, o, : -
K mﬂ Finfluenoes of fmewn trade.

600~

L. [

THE J OULRNALOF GOMMEROE«—F]NANCE AND INSURANCE REVIEW.

“rgwers, but: the wants and convenience
@ of the public, its willingness tohold bank
“notes, the number and amount of the
“specific payments which - bank notes ae-
“gomplish with a certain spare stock as
“for all articles in use, can determine
“ how many convertible bank notes will
“remain in circulation, and not be re
“turned upon the bhanks for payment.
“This is the truth of truths for a converti-
“Dble paper eurreney. * ¢ * An inflated
“circulation of bank notes payable on de-
Smand is apure absurdity, nothing better
# than nonsense. I would be just assen-
¢« gible to spealk of an inflated circulation
“ of hats. It is easy for a hatter to make
‘¢ more hats than ean be sold, but where
#yvould the inflation be in that case? In
# the number of hats cireulating about the
“ town ? in each man having a dozen hats
“in his house? The very question is
¢ puerile ; there would be an inflation of
““hats, but it would be found in the shops

“of the hatters, not in the cirenlation of

“hats. Let any one ask himself how
“he can inflate his own use of bank
“notes? Why should any one keep
¢ bank notes which he cannot employ
“in. o desk or till? e can buy with
“them, is the universal answer; but
#if he has already machinery enough with
“ cheques, bills, and thie ordinary supply
% of notes suited to his wants for purchas-
“ing, how can he need more ?  True, it
itjs replied : but o banker can lend them
“to o man who has no money, and with
“ them he can buy or meet his engage-
# ments in the day of dificulty. That is so,

%o doubt; but unbappily for the bank-

“ er, the man to whom his borrower pays
“them has alreacy as many notes as his
4 Pbusiness requires ; the excess now pour-
“ing in upon him he either himself, ot in-
“directly through his banker, sends in to
‘ the issuing bank which finds to its cost
#that it has lent not bank notes. which
“yemain out in cirvculation, hut the funds
“wherewith it has to redeem these sur-

. “plus lent notes which instantly come

% back. upon it for payment.”’
Mr. Buchanan perhaps would admit the
. impossibility of inflation, so long as the

notes: are convertible on demaud, and

‘ ,hengé_ his proposal that they should be

inconvertible. We shall cite a short ex-

" tract from Professor Jevous’ work, already
" referred to which completely in

our
Jjudgment disposes of the question of

‘or belonging to the worlil?

“ Some persons have argued that it is
« \\ell to_have a paper money to form a
“home currency which cannot be drained
“a\\ ay,and will be free from the disturb-
" But we

|
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“currency, which fortunately is thoroughly

“cannot disconucet home aund foreign l
“lrade except by doing away with the
Hlatter altogether. If" two nations ave to
“trade, the precious metals must form the
Hinternationa] medium of exchange by
“which n balanee of indebtedness is paid.
“Hence each merchant, in ovdering, con-
fsigning or selling goods must pay regard
“unot to the paper price of such goods but
“to the goldorsilver price with which he
“really paystor them.

Gold and silver, in
short, continue to be the real measure of
“opalue, and the variable paper moncy is
#only an-additional term of eomparison
“which adds conlusion.” Tow applica-
bleis the foregoing passage to the existing
state of things in the United States, which
Mr. Buchanan would wish to introduce

into Canada ! We have too highan opinion
of the delegates to the Dominion Bonrd of
Trade to imagine that they will occupy
themselves with any discussion on the

sound in Canada. Itis, however,ominous,to
find two Hamilton newspapers, the Specla-
tor and Tmes, ol opposite political views
disposed to countenance the crotchets of
Mr. Isane Buchanan. The subject is so
large that we have been unable to notice
several of the fallacies contained in the
letter, on which we have considered it
our duty to comment.

BANIK STOCK REVIEYW,

The table of weekly average
stocks for

1870.

prices of
[876, published in-our issue of
the 20th ult., is not so discouraging to
contemplate us was that of the previous
year, especially as regards bank stocks,
which appear to have touched bottom
towards the end of 1875, In most bank
stocks during the past year the tendeney
was upward, an apparent reaclion from
the s]n-inkagck of ‘the previous year. [t
will be necessary to remark that in most
instances the fluctuations recorded in the
table referred to are chiclly owing to the
payment of the semi-unnual dividends;
as it will be observed that the stocks gra-
dually appreciated to the time . of the
dividend, and immediately fell (xp) toa
point somewhat in accordance with the
amount thereof)
ever, at a more

generally going on, how-

assured pace. This was

the case with Bank of Montreal stock,
whieh, commencing the ycar at 181%,

reachesl a fraction over 196 in May, its
highest point for the year, averaging 195%
for the week ending the 20th Apil. 1t re-
sumed its pace at an average of 1843 for the
weel ending May 20th, and rose gradually
with slight variations till the announce-
ment of the dividend at the usual rate,

ey’ in'the fall,” disgtisting” sotie “dlover

ones on the Stock Exchange who had
Leen operating for a veduetion. 1t closed
the year at 184, a considerably higler
avernge than for the year 1875,

Ontarvio commenced the first week ol
the past: year at an average of 1064, and
kept tolerably steady notwithstanding the
heavy losses sustained by this bank duving
the year, ending weaker by about four
per cent. I'ts highest average for the yoear
was for the week ending 6th May and its
lowest o 101] the week ending 30th June,
recovering  meantime part of
ground and elosing the ye
24 io 103,

City Bank Stock commenced the year
with anaverage of U8}, gradually appreciat-
ing till it averaged 103} for the week end
ing May 13th, when it amalgamated with
the Royal Canadian, which had also gradu-
ally increased in almost & parallel ratio up
to that period, resulting in a quotation for
the Consolidated of 994, a figure somewhat
over the highest point reached by the
Royal Canadian but considerably less
than its spouse. The Consolidated steadily
appreciated to an average of 1023 for the
week ending November 18th, but closed
weaker at 93 owing to the mduuetl fall
dividend.

People’s Bank began at 94% and kept
very stvew.l) throughout theyear, reaching
a small fraction below par several times,
and closing at ¢4F, showing on the \\'holc
« considerable wdvamce on quotations “for
the last month of 1875

The Molsons Bank shows a steady ad-
ancey this being more noticeable since
the declaration of an addition of $30,000
to the “ Rest.” It began the year at its
lowest average of 1064, and maintained a
confident upward pace- till it reached its
highest average of 1114 during the last
two weeks of the year.

Toronto reached a higher and lower
point than during 1873, partly owing to
the manipulations of bold operators on
'Change. Its average of 182 for the lirst
week of the past year was yapidly dis-
tanced till during the week ending April
22d it reachied a fraction over 200, show-
ing an averago for the week of 199§, the
highest for the year, from which it gradu-
ally receded after payment of Spring divi-
dend till the collapse of Messrs. Bond
Bros. on November 15th reduced it from
188 the previous week to 175 for the
weck following, from which itrallied some-
what during the beginning of December
only to close still weaker at an average of
174} for the week ending the 28th, show-
ing a falling ofl’ from the opening figure
of the year of over seven per cent, and a

lost
at

its
ear stes nl\'

fuctuntion of more than twenty-five.

.Jacqupb Cartiér Yas little to~ boast of.
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1t sank to 27 in February and culminabed
in 413, its highest point, in the following
month when expectation was rife that the
Government would assume the Dunecan
Macdonald liabilities. 16 closed weak
at 34 )

Ville Marie has nothing to characterize
it but chronic debility ; commencing the
year at 80, vising to 824 in May, sinking to
67 in September and closing the year ab
70, there were but few transactions to in-
dicate quotations which were almost
nominal throughout the year. Its sister
convolvolus, the Metropolitan, and itsell
had been studying, at various periods dur
ing the year, the possibility of two such
plants entwining for mutual support, bub
without having apparently arrived at any
satisfnetory conclusion in the matter.
The latter was quoted at its highest aver.
ace of 72 in March and experienced ve-
pzmted sales at 50, its lowest figure for the
“year, at which quotation it closes wealk.

Bastern Townships showed a steady
recovery from the decline of 1875, open-
ing at an average of 1013 for the week
ending Sth January of last year and main-
taining a steady price at 111 during the
summer months, its highest points, but
experiencing a gradual recession f{rom
this figuve to 1044 ex fall dividend, clesing
the year nearly three per cent. higher
than in 1875. ’

Quebec and Union - were both very
steady during the year. The former
fluctuated from 105 to 1104, and the latter
from 85 to 95 with few transactions, and
closing the ycar nearly as they began it

Commerce is one of the favorite -stocks
of the street, and- shows considerable
transactions for the year. Iis highost
average, ‘127, accurred during the week
ending April 22ud and its lowest during
the month of January, from which it
steadily advanced, closing the year at
122% ex dividend. Federal has been steady
during the year at about par, with but
few transactions, and the figures quoted
are largely nominal.  Dominion shows a
considerable advance in quotations over
those for 1875, opening at 116, its lowest
figure, and advancing gradually and firmly
to 1284 during the last three weeks of the
year,  Hamilton reached par in May,
advanecing {from 96 in January and closing
at 963, the quotations for the year having
been mostly nominal. Maritime is weak,
and fluctuated during the year in the
saventies, ‘closing at 73 with very few
trafisactions. Exchange Bank showed a
steady advance during the year, experi-
encing its lowest average point at the out-
set and gradually’ advancing to date of
dividend. © It fluctuated from high'in the
nineties to a fraction above par, and closed

the year at a weekly average of 934 or five
per cent. stronger than in 1874,

The heavy shreinkage in the value of
stocks during 1875 has been partly re-
covered in 876, evidencing in some degree
a.gradual approach to the end of the com-
mereinl depression, as nearly all the prices
guoted are based upon the value of the
dividend and the guaranteod stability of
the institutions themselves. The table
includes only banks which are regularly
quoted at the Montreal Stock Exchange.
Reference to Montreal Telegraph, City
Pagsenger and other miscellancous stocks
must be deferred to another occasion,
calling as they do for spesial attention,
owing  to the recent peculiar develop-
ments.

THE BOARD OF TRADE MEETING.

The Board of Trade of Montreal has
held its annual meeting, which was nu-
merously attended. The President, An-
drew Robertson, Bsq., delivered an excel-
lent. address in which he, of course, vefer-
red to the severe commercial depression,
reminding his audience that he had told
them last year that it “ we imported less,
“ manufactured less, and lived on less
“during the year 1876, we would probably
“feol better now than we did at that
“time.” 'The same remark holds good to.
day. Mr. Robertson. said “Grumbling
“seems’ to be the order of the day. De-
“ereased business, decreased values, de-
# creased profits, not balanced but aggra-
“ vated by increased competition, inereas-
“ad expenses, inereased taxes and differ-
“gntial carringe rates ave the burden of our
“song”  We sincerely hope with Mr.
Robertson that those who are sanguine as
to the results ol ventures to new markets
may find their hopes realized, but we own
that we should shrink from encouraging
them. We entirely concur with M.
Robertson in his opinion that ¢ merchants,
“not governments, are veally the parties
“who, as a rule, should seek out and open
fup new markets for trade.” Mr. Robert-
son’s remarks on the very diflicult ques-
tion of differential carriage rates are, on
the whole, well judged and deserving of
consideration. We shall be truly glad to

. find that heis correct in his prediction

that the partial if not compléte termina-
tion. of the railroad war will probably
now help to a solution of the difficulty.
The 'question of the Ilarbour dues is most
intelligently treated, and we earnestly
lrope that an easy and satisfactory solution
of that question may be speedily arrived
at. The Bill granting certain powers to
the Sisters of Providence has certainly
caused great alarm among the mereantile
community, quite suflicient to justify a

reference to it. It is feared that it is only
“the entering in of the thin edga of the

wedge,” and hence the necessity of taking
strong ground at once on the subject. T'he
highly important subject of the riots can-
sequont on the strike of the Graud Trunk
engineers was not forgotten by Mr. Rob-
ertson. This is so lavge and so important
a subject that we shall probably bring it,-
belore long, specially under the notice of
our readders.  To judge from the proceed-
ings at the meeting the question of great-

est interest to the members wuas the In-

solvent Act.  Mr. Thomas Workmau
was naturally desirous to learn the

views of his constituents on a subject

which is of " special importance at a
period of severe commereial depression.

The general opinion was that the amended
Act isstill far from perfect, and there were

advocates of its total repeal.  Mr. William
Darling pointed onb very forcibly the in-

Jjurious consequences that would follow
from such a policy, and, after further dis-
cusston, a comumittee was appointed, con-
sisting of Messrs. Darling, Hodgson,
Workman, Mullarky, Coghlin and Cra-

theru to confer with the Council in refer-

ence to the amendments of the Insolvency

Act. It was resolved to take action to-
provent the inconvenience of o cessation
of traflic on the railways of the Domin-

ion by the strikes of the employees, and

Mr. B, X. Greene suggested a duty on
eonl and iron. The approaching meetings

of the Dominion Board of Trade will be.
looked to with unusual interest, in view of .
the present stagnation in: all kinds of
business.

LIFE INSURANCE LEGISLATION.

We proceed to give some of the main
features in the draft of the bill which will
be brought before the next session of the
Dominion Legislature. It provides in the
outset that all life companies must be
duly flicensed” and ‘deposit with the
Government $50,000 bLefore  beginning
operations; hat foreign companies must
clect some place in Canada as_ their chief
agency and appoint some person in that
place as chief ageunt, giving him a Power
of Attorney to “accept service ¥ for them
in the event of litigation occurring in the
Dominion; that *“ Annual Statements?
are to be prepared by all companies, local
and foreign, as to the actual condition of
the company, more especially with refei-.
ence to their Canadian business, and if
upon such shewing it would appear that
the reserve or reinsurance fund is inade-
quate to cover the liabilities due or accru-
ing to policy holders, the company will '
be required to malke good such deficiency -
within 60 days under penalty of the with- .
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drawal-of* its license. The penalty for
transhcting business without. license is
fixed at $1000, and, if not paid, imprison
ment for u term not exceeding & months,
In eventof the insolveney of any company,
all the assets held by Government are to
be applied - pro raia towards paymneunt
of all claims of policy holders in Can-
ada, and the balance, if any, handed over
to the company. Any company ceasing
to do business in Canada must transler
allits business to some other company, and
if it cunnot-arrange to transler the whole
business, the Government shall release
only sutlicient of the deposit to cover the
amount so transferred, retaining the bal-
ance necessary to cover the policles still
remaining in force. The president, vice-
president and secretary are. to declare
under oath as to the correctness of the
statement fwnished. The main features
in this draft, it will be seen, do not difler
materially irom the present Aet 38 Vie.

eap. 20. Inface of the strong efforts of the

Superintendent of Insurance last year at

 Ottawa to compel asufficient reserve fund

—suy 4 or 4} per cent. to be deposited in
Canada by all foreign companies in order
to cover liabilities to policy holders—we
are at a loss to see why no mention has
been made of such provision in this Bill,
but presume the Draft has been cir-
culated amongst interested parties for
comment; in- order that an expression. of
opinion - may be - obtained, which will
guide the Minister of Finance in making
impiovements thereto before making it a
“finality. It must be evident to those who
TDave studied the matter that, in view of
the recent disastrous failures, notably of
“the ‘ Continental ”’ and * Security Life,”
“in‘the United States, some morestringent
measures ought to be adopted for the
better protection of policy holders in
foreign companies than the simple deposit
of $50,000. For instance, suppose in the’
.case of either of the above-named compa-
nies, they had ineurred risks here amount-
" ing to say $100,000, or double the amount
of their deposit, the Government would
doubtless have sufficient assets in bhand
from this source to satisfy all money
claims that the policy holders would be
entitled to; but that, we take it, is not
aloneé sufficient, tor if their business
were of 'some years standing, there would
possibly be endowments and acenmulated
dividends . accruing - in a short period

- which their stoppage would render com-

‘paratively -valueless, and this, coupled
“Wwith- death e¢laims' of any magnitude,
‘would absorb the amount deposited to a
“Yarge extent, to the evident detriment of
‘other policyholders. This question, when
‘raised: by the Legislature . last year, pro-

voked a stronrr opposition . mainly hom
Ameriean coinpanies, who sent on a
deputation of the brightest lights in this
branch of business to endeayvor to have
the objectionable clauses expunged, which
they succeeded in doing; but we think
the time has arrived when matters: of
such vast importance ought to be fuivly
and properly legisiated upon, ib order
that absolute. security may be felt in the
tinunelal status of any company ioiug
business in this Dominion.. No objection
ought to be raised by American com-
panies as to an increased deposit, for if
any Canadian company has the temeoerity
to cross the Line, they are soon made to
feel that it is an expensive operation—
the Royal Canadian Fire Insurance Com-
pany, we are credibly informed, having
had to deposit $500,000 before doing
business in 5 States, as follows: $200,000
in New York State, $100,000 in California,
100,000 in' Ohio and $50,000 cach in
Virginia and Missouri: a self-evident
facs that “nothing can be obtained for
nothing " with our keen American neigh-
bors. We trust to be able to chrouicle
the fact that our Government will prove
themselves equal to the emergency, and
introduce .o *Bill that will set at’ rest
forever. the lurking doubt which now
exists in the minds of polieyholders as to
whether they are secure or not—and that
it will - be -only necessary then for a.com-
pany- to say that it has complied with the
Insurance Law of Canada to make 'its
position almost unguestionable,
EASY LESSONS ON POLITICAL

i ECONOMY,

XIL—Wages and Strikes. (Concluded.)

Now leb us see what is the fane relative
position of the capitalist and the labourer,
under these laws.. -In the first place, we
have to remember that the enpitnlists com-
pete with each other in supplying to the

consumer the service he requives from’

them. They have, among themselves,
varions amounts of capital, and various
degrees of skill in its use. They all scek
profit ; and the general result of free com-
petition among. them is so {o distribute
the whole sum of profit carned, as that
each is paid in proportion to his capital
and his skill. Then the labourers com:
pete with each other, in supplying. to the
capitalist the labour he requires to carry
out his enterprises. Iach (the capitalist
and the labourer) is at liberty to take, or
to reject, the terms offered to him by the
other. . [t is true that, as a rule, the capi-
talist, not being dependent for'his daily
bread upon the earning of profit, weck by
weelk, can afford to stand out against what

he may deem an excessive demund on the

part of . the labourer, bcﬁtvex' than the
labourer, ean _aflord to stand out agiinst
what he may deerh an insuflicient rate of
wages. -~ But this is only one of the natural
and unalterable results of wealth and
poverty, of strength and weakness. The
men who- live by weekly wiges, and have
no savings to depend upon, though they
derive; undoubteclly, great  advantages
from the progress of civilization, cannot
be said to have yet taken mueh pavt in it.
Some of the lower animals lay by for the
season when they eannot work ; and such
nen, being ever less provident, must be
held to rank, in an cconomic sense, even
tower than such.animals ; and they bave
corresponding  disadvantages,  1f they
sometimes find themselves at the mercy
of the capitalist, they should remember
that, with like conduct, they would, were
there no' capitalists, have been still more
at the mercy of those rigorously enforced
Divine laws by which food, clothing, and:
shelter have been made absolutely neces:
sary to .our oxistence; and industry and
providence made hardly less necessary to
our obtaining them. Such ground as he
has, on which to contend with the capital-
ist, and make with him o {ree bargain,
the workman owes entirely to the laws of
society ; and his very position, as we have
supposed it, shows that, of the virtues of
forethought and self-denial, wherein' the
very, foundations of society are laid, he
has not yet supplied his share. Happily,
in this couutry, neither the capitalist nor
the labourer is permitted to force upon
the other his own terms. Fortunately
both are free; and, in this freedom, each
acts under a common impulse: his own

- opinion of his own interest ; and each will,

invariably, ‘thrive  in proportion to “the
energy of the impulse, and the intelligence
displayed in the opinion. Each has be-
fore him -a legitimate - course, which, if
taken, will certainly promote his own in-
terest ; and also, as certainly, though less
directly, promote. the interest of his col-
leagues, and his opponents. But each
requires a considerable amount of intelli-
gence to perceive this, As in most of the
affaivs of this world, so in this, immediate
interest and. permanent interest do not
always point to the same road. Immedi-
ate interest is plain enough; but it often
leads the wrong way. Permanent interest
is not 80 _easy to seo; buf, when seen, it
affords o better guide, And the capital-

- ists; being, as.a - body, the moro intelli-

gent, do not so often go against their ovn
real interest as the labourer. 'lhe course

of the capitalist is directed by his desire

for profit. | His legxtmmte course to“ ards
this end is to diminish, ds far ag possxble

‘:md by LﬁOl‘Ls coustautly ’ene\\ed thc
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obs:stzmclesf t_o‘producvtion; m other words,
to malko the capital, the skill, and the

labour he commands as productive; in re-

lation to their cost, as he can. In these
he sees the means of productlon They
cost him a certain price.  'What he can
prevail upon the consumer to give for the
commodity produced, beyond this price,
constitutes his profit. Other capitalists
are at work in the same way, and are
appealing to the same consumers; and
ever as his profit' is increased, by addi-
tional skill or care, it is liable to be re-
duced by the competition of those who
can display more of those qualities, and
so can undersell him. His legitimate
course, however,, is always plain, if only
he has sense enough to sec it. Ie must
pay interest, rent and wages, according
to the market price ; and his just profit is
what e can make beyond the due return
of these. And, with a view to enhancing
this profit, it is to his interest to pay high
wages. In paying interest and rent he
has no inducement to go beyond the
market price. In. paying wages he will,
if he be wise, look for the best workmen ;
and rather pay more than the current
'ate of wages than not have thein.
Al floating capital may be said to be in
itself  equally effective.
power depends wholly upen the skill with
which it is used.  Not so with labour.
That varies, almost infinitely, in its fitness
" for any given purpose. Tt is always guided
by a will; and he who works not willingly
seldom works well.  The ‘capitalist may
“gain by. serewing down. rent or interest;
but, if he knows what he is about, he will
never serew down wages, however exacting
he may beas to the return he gets for them.
If the eapitalist takes his proper cowrse,
he uses his capital and skill to the greatest
ﬂ.(l\'mubvm he acquires the confidence at
once of lus customors and his workmen ;
and, a3 his profits increase, hie is enabled
to extend his operations, to! improve his
method of manufacture, to give to his
workmen that full and constant employ-
ment which only the steady prosperity of
the employer can give ; and which tinally
makes Lim not only able, but, for his own
sake, willing to reward, promptly and libe-
rally, with increased wages, whatever in-
crease of productive power any of his
~workmen may display.

The .workman, too, has his legitimate
course; and he has also his tempt(mtlons,
much moxe powerful than those which
assail the capitalist, to go astray. Ilis truc

) mteresb would diréet. him, first, to make

the best bargaiu he can for the ﬂle of his- |

labour.” The terms of - this bargain will
.depend much upon thestate of Lhe market:
-in which he has: to sell his labour. e is.

Its productive

‘atb perfect liberty to combine with other

workmen in the demand for a given rate
of wa«es-—the emp]oyers having a similar
right of combihation. What one man may
do any number inay combine to do.. But
he has no right to nse threats, much less
violence, to compel other workmen to
combine with him. - By so doing, indeed,
he cuts from under him the very ground
of reason on which, for the time, he takes
his stand. That ground is the liberty of
every man, individually, to require for his
labour whatever price he pleases ; and this
liberty he would take from others, at the
very instant at which he is most loudly
claiming it for himself. Therate of wages
once fixed, the obligation of the employer
is fulfilled when he has paid them. The
workman has no further claim on the pro-
fits of the employer, but he has an obvious
interest in seeing these profits main-
tained ; for if they be not, he may expect
to see withdrawn the very demand for la-
bour to which he owes his wages. IFurther,
he has an interest, hardly less obvious, in
seeing those profits increase: for if they
do, ho may expect to see the demand for
his own labour increased.. 1f, however,
the workman takes a shortsighted view
of his position, and, regarding his interest
and that of his employer as adverse, first
gets the rate of wages fixed, and then
gives, in reburn, as litéle work as he can,
he places himself in the line of a very dif-
ferent train of consequences. For himsellf,
personally, he probably cams, with the
capitalist, 2 bad character, and sé makes
his labour permanently of lower value in
the market. And he ecertainly diminishes
the profits of his employer; and, so far,
diminishes the inducement of the capita-
list to invest ecapital in the smme busi-
ness: - thus reducing, generally, the de-
mand for his own description of labour.
Yet it scems. to Le supposed, by some
workmen, that the less work is done Ly
sach man, the more men there will be em-
ploymeng for. They forget that to employ
(say) six men to do what five could do, is,
svu far, to increase the cost of production ;
and that this, by incereasing price, inevita-
bly reduces the domand for the thing pro-
duced.  If a carpenter were catled upon
to pay for his clothes an additional price,
in order that more tailors might be em-
ployed in making clothes, he would think
the demand an unreasonable one; and if it
were enforced, he would meet it us every-
body else meets such demands, when they
cannot be evaded, by buying fewer clothes,
and so spending only the same annual
sum upon’ them. This line of reasoning
will be found applicable to.every argu-

- ment by which it may be attempted: to

prove-that it is not. the. trae intevest of

“ing.
- the resnlt, is to reduce the services of , the

the workman to do the best he can- fox‘ lns, :
master. . :
Striles to obtain lnﬂher wa"es, and.-
locls-outs to enforce lower wages, apart
from intimidation or violence, have in
them nothing unjust, on either side. Re-
garded alone, they signify only that there
is o difference of opinion on a matter of
mutual interest, and that one side or the.
other adheres firmly to its own. But the
policy by which these movements are
directed is oftena short-sighted one ; and,
in practice, they invariably bring with
them loss for bath sides, and suffering for
the labourer. And it may safely be
affirmed that, with adequate intelligence,:
both parties would ‘avoid them. To the
workmen, striles, especially if frequent,
do a permanent injury, by impressing
capitalists with the idea that labour, in
the form of employment so troubled is
uncertain. This adds to the uncertainty
of his profit; and, consequently, there
must at least be the prospect of a higher
rate of profit to bring capital to, and to
keep it in, such a business. Lock-outs
will, as young workmen become xiore in-
telligent, have a similar effect on.labour,
They will tend to drive the best yyiquclgep
out of the business thus harassed. The
ultimate effect of the use of strikes, asa
mode of settling the rate of wages, s
especially detrimental to the better work-
men. It deprives them of all the advan-
tage they might derive from being better.
A just method of fixing the rate of
wages should at least aim at securing that
labour shall be paid for in propoxtion to
its productiveness; or, in other words, in
proportion to the services it renders. Bub
this cannot be said of the ordinary action
of trades’ unions. ~On the contrary,it is
obvious that no such rule can be applied
until we advance so far as to distinguish
between the labour of different men, é_n-
gaged in the same occupation. And,
hitherto, one of the effects of all combined
efforts by workmen to raise -wages, has
been to prevent such distinctions being
made. It is true that the employer ean
still determine the number of men he
will employ ; and in most cases he can
exercise some right of choice among those
who offer themselves to him, as to which
he will take. But he is not u‘uﬁ:e»quenﬁ»ly
forbidden to do this; and is rquir_e,(?i to
take the number he wants, in rotution,

- from a list provided by the union, and so

framed as to put all upon the spme foot-
The object, and fo a great extent

men brought under the system: to a ,dg_gld .
level of value. All- motive to 2, man .to
excel is thus removed ; and in:-place of:it

-is substituted -1, tendency. to %;Qép_;,wg}l
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with the union,- by not. exceeding the
standard: of efficiency to which the least
valiable workkman - can ' readily - attain.
Weére the natural rule—that pay should
be determined by officiency—allowed to
prévdili as, in” the absence of artificial
‘restrictions, it would, “an increase of
wiges, being only the result of morg pro-
ductive labour, would be as welcome to
the master as to the workman. If two
men could do the work of three, they
would be worth more than the wages of
three : for there are many items—as shop-
room, tools, light, rent, and superinten-
dence, which would still -be reduced, for
the master, in the proportion of three to
two, But the natural rule cannot prevail
in the presence of combinations by work-
‘men to enforce a uuniform rate of wages.
Thé better men, by combining with the
‘rest, give up, or at least make subordinate
‘to the general will, their natural right to
‘be distinguished. This is bad economy,
as regards themselves; and it is not goocl
as regards their fellow-workmen. Produc-
tion is kept down; and the fund avail-
able for wages is diminished. Natul
and ‘acquired faculties, which would otlier-
‘wise enhance the value of ‘the labour of
many of the men, are quietly suppressed.
A'part of the fund of ability with which
the Almighty has endowed the labourers,
as a body, is’ withheld from use. Less is
“paid "in’ the shape of wages; and less re-
“ceived in return, and society is altogether
the poorer for the bad political economy

“of the workmen.  But they have political-

freedom,; and they must retain it, and use
it in their'own way, till they learn better.
For, on the whole, it iz undoubtedly bet-
ter that they should have this freedom,
and so abuse it for a time, than that they
should be deprived of it. - If a right use of
political power cannot be learned except
through a waste of economic power, we
‘must even so get it learned. But it is
“well that we should see that this is 503
and that-ignorance of the political eco-
nomy of daily life not only leads to waste,
but also tends to pervert the uses of poli-
" tical freedom.

The loss of capital, and especially the
‘waste of labour, incident to sirikes and
lock-outs; we all know. It is much to be
regretted that more intelligent and less
costly modes of ascertaining the just rate
of wages have not yet come into general
-use. But it is in some degree consoling
to reflect that, in the economic world as
-elsewhere, -these violent disturbunces,_
" though disastrous to society at the time,
-have,in.the end, one benelicial resuls. |
. The conclusion may be stated in few
“vords:—1. The true, or ultimate, interest
of the.capitalist' and that of the lubourer

are in all cases  identical—2. As to the
rate of wages—Ilabour, to command much,
must be worth ninch ; and it can e worth
much only by being produétive of much.
And, when Inbour is paid for as its true
value, the higher the rate of wages the
better for. the capitalist who pays them.
And, thirdly, all atiempts, by combined
action, to interfere” with free individual
action in settling the rate of wages,
whether made by the masters, or by the
workmen, or by the CGovermment, must
needs have, at least, one result : that of
rendering the labour and the capital con-
cerned, for the time being, less produc-
tive, raising prices to the consumer, re-
duaeing the profit of the capitalist, and
diminishing the amount earned by the
labourer. And we confess we can find no
ovidence -of any good result sufficient,
nearly, to counterbalance the eftect:

It seems, however, that until employers
and labourers, alike, shall learn more of
the natural laws regulating their relation
to each other, the evils attending such
combinations must be deemed unavoid-
able; and we must be content to see
strikes and lock-outs ending as in England,
at best, in some form of arbitration, used
as the only available means of solving a
very natural, nay inevitable, difterence of
opinion arising; from time to time, be-
tween free men, upon a subject which they

justly regard as of vital importance to

themselves. . Free and intelligent nction

by individuals would render all this need-

less ; and will, in time, do so.’

BOARD OF TRADE.
THE ANNUAL MEETING.

The annual meeting of the Board of Trade
was hield in the Corn Lixchange Building yester-
dny afteruoon, Mr. Andrew Robertson in the
chair. Among those present we noticed : Henry
Bulmer, Jumes Cantlie, J. L. Cassidy, Johu
Gussils,- J. -P. Cleghorn, James Cox, Jumes
Crathern, Wm, Darling, Alex. Ewan, J. I
Bwing, E. K. Greene, Jonthan Hodgson, Juines
Jobuston, J. 1L ‘Joseph, Juhu Keery, G. M.
Kinghorn, Henry Lymun, Thomas MucDuil,
Sumnel H. May, John G, MeLaren, John McLen-
nan, R, Miller, M. U NMullarky, A, W. Ogilvie,
W, W. Qgilvie, Andrew  Robertson, David
Robertson, Jumes C. Simpson, T, Simpson, J.
H. Winn, W. R, Wouham and Thomas. Work-
ma, &c. :

The Ghuivman addressed the meeting, refer-
ring to the sugrestions as 1o Jess importation
and ecouomy nide by himut his election ns pre-
sident 1ast yeste. We were not yet in possession
of the statements for the year just closed, but

~when they appear bie had no doubt it will be

proved they had been adopted. Manutueturers,
us # rule, have been liwmiting their productions,
while many, alast t o many, have found that
necessity bus no law, and that they bave hnd to
live on considerably less than in former yeurs.
In the happy by-gone times he rememberdéd one
of his predecessors opening his remarksi by sty-
ing :— Huppy is the nation that bas no aunals.”
Were he ‘with us to-day he wonld swy, ¢ Bt
now is the winter of ‘our discontent,”” Geumb-
ling seems to be the order of the'day. Decreased
business, decreased values, decrensed profits,

“not baJanced; but aggravated by increase

ind 2 solution to it.

competition, . .increased expenses, . incrensod
taxes and  diflérentinl carringe raies are the
burden of our song. Tarn where we will we
only sce the shady side, or lienr the minor key,
Lt us hope now ihat the yearis pust and gon,
that in the one on which 'we nve Just eater.
we may look forward with hope and confidence
to renewed activity, nad. that before its close we
may realize the truth of the rayings  that
fevery tatie hins at least its turning,” as @ every
clond has its silver lining.? Atourmeeting last
Year one of our oldest and most respected n.em-
bers then” asked why the Council had not, pro-
pounded o scheme for opening up trade with the
West India Islauds, by establishing and subsid-
izing " fine of steamers there. It is to be
regretied he is not present to-day, because we
could have handed him une of onr Seeretiuy's
pamphlets on irate relations with these Islanids
which ' gives 0 lurge and varied awmount of
Biformation that js well worthy of consideni-
tion by those who wish 1o avail- themselves of
these markets. The genteman referred to is
fhont to depart for ““preen fields and pastures
new ".to search for and report on other uvenues
of trade uitéd to our productions.  He veferred
to the Hon. John Young, who has been
appointed Canadian Commissioner to represet
this country at the exbibition to be hield i
Syduey, New Souih Wales, in April next, ihe
result of whose mission we’ all hope will be as
feuitfid of suceess as his most mdent. wello
wisher could desire. Gur Seerelary, in Lis
carnest wish to develop ‘and - foster trade i
every likely quarter, has also had the industy
Lo groduce another letter on the Austenling
trade which those interested will fine of greant
vulue. By the sailing of the “ Qceun Gem * o
beginning has been made to try this market,
with nssurted wares, and every one must wisl it
Suceess; but to be of ultimate value it must be
taken up frow the stern hurd fact of will it puy ?
Merchantz, not - Governments, are really the
purties - who, a5 a rule, should: seek oui. and
open up new markets for trade, just as each
merchant more locally secks ont liis customers,
snd- having found the *pearls” of whatever
kind, keeps them 1o himself till some equally
enterprising competitor finds out his seeret anid
invade - his teeritory, the duty of the Government
heing to interpose as few obstacles in their fisenl
arrangetnents  as  possible,.so_as to allow of
the fullest development of trade and  com-
merce  with every country, It "would be
presumptious .in him for one wmoment to af-
tempt 10 give any new ideas, or to SUEEest nuy
decisive plan - of dealing with the West Indinh
markel, but any tyru can sce that ‘we cannot
hope for very mueh direet. trade. with  these
islands, if some change i not mule
in our fiseal  policy which will ennble
retura cargoes to be sent back .in exchange
for what we may be exporting to  them.
When this change tukes pliace, it might then he
found desirnble to subsidize a line of gtenate.s
to these Islands, so as to encournge and. fosier
n direet communicrtion for such a- time ns
would allow private euterprise 10 take up and
vigorously follow. out ‘the trade which, if
profitable, will not b+ long in finding plenty of
merchants 1o embark in'i1, or in wnything else
that gives hope of u protitable return, wherever
the market mny be. One of the points which
has been engaging latwly the attention of the
Couneil is the disciim nation . of freichts, "This
is n question which is tonching nearly every
oue, each particular trade or place has i(s
gricvance, and which bulks in the eyes of the
parties concerned as the hardship mny be moie
or less severely felt. The questioa’is n-most
ditticult one, and it sedius almost impossible 1o
In his upinion it wus
simply the policy of “ beggar iny neighbor,” As
all know 1his policy 15 not confined ‘to trans-
portation alone, the excessive competition has
cnused it to be curried on to a grenter or lesser

-degree in evéry branch of business or wherever

mutual jealousy .or rival-y. sets in. - We all
kuow the time hins beenwhen the river steamers
between here and. Quebec have been pun in
competition with eich other so very keenly
that doubtless many have been en ried for potl-
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ing; and evén their supper and state room to
the bargain,  Railronds and carriers generally
have: all, been “suffering from this excessive
competition througlt rival routes. Thus you
tnke.Chicago as an example, and goods have ' to
be catried: to Liverpool ; she hins the choice of

‘(and' ['repeat them, aceording to distances to

the ocean) Baltimore, Philudelphin, Montreal in
summer, New York, Boston, Poriland and_ Hali-
fax. TheiChicago shipper, will, natarally, ship by
the route which gives him the most advant-
ageous rates.  Baltimore nnd Pliladelphinluve
the key of the position in being 1lie shortest rail
route all the year round. Mentreal has specinl
advantnges in summer by rait and water com-
bined, but in winter our railroads have fully 300
miles further to .earry to Portland, and to
Halifax is fully double the distance to Baltimo. c.
It is clear, therefore, that if our railways and
steamers. are o huve a share of the traflic \hey
must cany at competing rates or lose it,  Our
flour merchants complain that flour is carried
fromy Torontu to Montrenl for 30c. and from

Montreal to Halifax for 5oe, or 8vc. in all, per

barrel, while it is earried at a through rate from
Toronto. to Halifux of 65¢., a difference of 15c.
ats apgainst Montreal, Then Toronto merchants
ake London, and. the rate from Loudon to
Toronto is 24¢. Toronto w Halifax 65¢., 89c. in
all, or n difference of 24¢ as a discrimination
agninst Toronto and in favor of London, th2
riate from London to Montreal being 40c.,
and : 50c. from Montreal to Halifax, or 90ec.—or
lc. in fuvor of Toronto and in favor of
London, Now, both of these citivs complain of
these diseriminations, but it is renlly hard to see
how they ave to be amended. - Thus London has
the routes open to her of New York, Boston and
Portland—part rail and part swater—open all
the year, the combined rate being 60c¢., to which
has to be added the cost of hasdling and insur-
ance. - The London shippers are therefore
willing to pay 83¢. or be. maere per barrel for the
all ril route, and if our ruilvonds will not take
it at hat-it will of course find its way by the
foreign routes—of rail and- water combined.
Some of our merchants think that o differentjal
rate of 10c. per. barrel would be fair between a
through andlocal rate, thus say if flour is ear-
ried from Toronto to Montreal, delivered and
re-shipped :again at Montreal :for Halifux, the
two rates should -not exceed Thc. while the
other rate ist5e. from Toronto to Halifax. This
might be obtained in many cises, but it is quite
clear that so-long as. rival routes and competi-
tive points exist, especially when open water
navigation is a part of the route, the all rail
route must compete on similar terms, or they
will not share in the waflic. London being thus
peculiarly well suited as a competitive point,
as against Toronto or Montreal, for the Halifux
trade, although much further away in our own
territory or by our own routes, must ot neces-
sity have advaminges in winter which the others
canuol hope to obtain to this pardeulur. port.
The partial, if not complete, terminntion ot the
railroad war, will probably noew help to a solu-
tion of the difficulty. Iu the meantime a sub-
commitiee of .the Council have the matter in
charge, along with one from the Corn Exchange,
‘who are charged with the duty of trying as
much-as. possible to averi undue discrimination,
and he might' say that the railway manngers
‘ave quite anxious tu meet the views of the mer-

.chants in so far as they cun do so_consistently

with their duty: to the roads for which they are
The' question of harbonr dues has
also been before the wd valorem rates, now
crusing 50 much snnoyance to-the western im-
porters, that many were - preferving the Aweri-

- enn seaports to Montreal,even where the through
competitive rates were the same by both routes.

The subject_bas been fully gone into in the Re-
port, but-he might add that this.is a question
which-deserves the enreful attention of the Har-
bour Commissioners. During the :summer sen-
son, atnll events, any thing-comieg inta: Mont-
real, or for. the western ports of the Doninion,
should certainly come by the St.. Lawrence
route, and through the port of Montreal, * If

not what will be the use of onr 24 foot channel, |
-our increased. harbour accommodation, our en~-*

larged locks, ard in cnormous canal expendi-
ture—if Boston and New Youk can aiford to
send goods to Montreal and the west, ns they
did during last summer, at cheaper ruates than
vie¢ the riverand the barbour dues. The ad va-
{orem system as applied to Montreal has not heen
any cause of trouble to the steumers and rail-
ronds, but jn the through traflic, and it is this
traflic which we ouglht wmore especially to watch
and make tributary to us, when such keen com-
petition is agrinst us through' the other ports.
They have found great difliculty, because the
consignees are compelled to pay the harbour
dues at the custom houses, where they pass their
entries, and afterwards get themselves exemupted
for their outlay from the railways or steamers—
ns on through trufiic the carriers have to pay the
harbour dues in compelition against their rivals,
This truth alone is of sufficient importance, and
bas caused a large number of hmporters to
order their goods through the United States
ports, by which this outluy and the trouble of
re-carrying is avoided. "The carriers, also, have
a strong cause for complaint, from the fact that
they earry goods by the ton weight or measure-
ment, while the value of the contents are un-
known. ln this case they never kuow at what
rute of freight they are carrying this class of
goods, and it isa fact that in some instances
they lve actually had to pay more harbour
dues than they received for the total freight
from Liverpoul to western points of destination.
By the proposal your Council have made to the
Huarbor Commissioners, this difliculty will be
remedied, viz., to charge instead of the advance
rate on. value, a specific rate by ton weight or
ton measurement, as muy be carried on the face
of the bills of Iading. From the discussion
which has been bad by the Harbor Cummis-
sioners; it is hoped that this change will be
enrried into eftect by the opening of next
season's nuvigation,  Not only should this be
done, but every effort must be put forth by the
Harbor Commissioners to keep down the port
charges to the lowest possible rate, so as  to
enable us.to compete with other ports where
the burdens are highter or where the fucilities
are greater than our own. ' During the last
session of the Local Legislature a Bill was in-
troduced to enable the Sisters of Providence to
enter into o wanufucturing business, This the
Council considered so objectionable o measure
that thiey sent petitions to the Lieut.-Governor,
the Legislative Council and the Legislative
Assembly, ngainst granting thesaid Bill, The
Couneil felt thut this was only the euntering in
of the thin edge of the wedge, of a systen, that
if followed out, as it no doubt will be in the
future by many imitators, must in the end prove
most disastrous and cnuse blight to fall on any
trader with- whom they go into competition.
Charitable institutions ‘have their proper and
legitimate functions, but with Government
grants, freedom from wmunicipal taxation, in
many eases having large endownients in lauds
and money, besides receiving subscriptions from
the charitably disposed and with their pauper
labour, must in the end outrival ordinary busi-
ness, ordinary capital and fair honest lubour.
1t remmins yet 1o be scen whether the Lill is
strictly constitutivnal, and within the powers
of the Loeal Governmenti, In the meantime
the Lieutenunt-Governor has given his ap-
proval to the weasure, and the bill has unfor-
tunately become law, - Before sitting down let
me call your attention to the sirike of the
engineers of the Grand Trank Railway. This
most unfortunnte. oceurrence is one in *which
every oue in the community has felt more or
less interest, and which, if it had been continued
for any length of time, would have proved most
disastrous to the trade and commeree of the
country, Whether the men were right and the
managers of the rilroad. wrong, or vice versa,
wus not his purpose to enguire, nor did he wish
to_express . any opinjon . therecupon. Ilis only
object in thus calling attention to the matter is

Jwow thal the strike is ended, it might be well
.o consider whether in the event of such
a4, calamity again

accurring “we . have the
proper means of  meeting the difliculty. He

.did not ‘kunow whether our present 12gisln-

tion is all that is required o keep peace and
order, but ke fearcd if we are in a similar case
to depend solely ou the municipal powers that
we will find weare lenning on nbroken réed, as
was fully exemplified at Belleville.. But even
bad the municipal nuthorities there been able to
control and ‘quiet the rioters or strikers, they
would have gone into the next municipality,
when they would run riot till that munieipalily
had doneits duty. The number of municipuli-
ties through which the Grand Trunk runs its
1,300 miles of rond mustbe very numerous, but
this is not only a Grand 'I‘ruuf( Railway ques-
tion, butis one which concerns nll the railronds
of the Dominion. In many municipalities they
cunnot have the power, without great loss of
time, to qucll a riot when onee' it has begun,
and while they ure obtaining the necessary as-
sistance great loss and damage wmight ensue. It
is to be hoped that such an emergency may not
agnin oceur, but as we are now forewarned by
the late strike, it is only proper that we should
be forearmed should such an unfortunate mis-
understanding again avise. [t scems to me de-
sirable that jf the genernl Government have
not suflicient power nt present, no . time should
be lost in granting ainple power to deal in the
most summary and ellicient manner over the
length and breadth of the Dominion. This
question will most likely come up in Parliament,
and if additional powers are required, tlie neces-
sary steps will be taken to prevent the repeti-
tion of such a disaster to any industry, as well
as to the credit of the country.

Mr. Donovan desired to offer a few remarks
with regard to the subject of grain elevation in
the harbour. He said thé question first arose
on the complaint of Mr. Inglis, commission
merchant, wlio alleged that the Montreal Ele-
vating Company was preventing the other two
elevaling companies from working, He ap-
pealed to- the Harbor Commissioners for fair
play and they referred  the matter to the Bonrd
of Trade, The Board of Trade decided that
two out of the three parties interested—the
owuer, the grain forwarder, and the shipper—
should have the right of appointing the party
toelevate the grain.  The Harbor Board acqui-
esced in this decision ; but unforiunately since
then the owners of the grain 'had % dropped
out”"—that was, they had failed to exercise their
right in the matter, and it was alleged that the
bulk of the business went to the Montreal. Com-
pany. Mr. Inglis had again complained—this
time to the Board of Trade-~and he (the speak-
er) thought the Chairman might bein o posi-
tion to ofler some suggestions in the matter,

The Chairman said he was not in a position
to reply just now as the matter was in the hands
of -the Council. . s

Mr, Thomas Workman, M. P., said before the
report was adopted he desired to obtain an ex-
pression of opinion on the Insolvent Actand its
amendments, That Act. had given rise to a
great deal of discussion, and an expression of
opinion from the meeting—representing as it did
the ¢ mmercial centre of the Dominion~—might
be of use to the country generally, Thiswas a
question which almost unavoidably came up for
consideration at every-session of Parlinment,
and he wished to hear the views of the meeting
s to whether the amendments made during the
lnst session of Parlinment had been animprove-
ment or the reverse, as a great number of per-
sons had spoken to him on the subject. i
" Mr. E. K. Greene said that dering the number
of years the Bankruptey Aet had been in force
it had had a demoralizing effect on the commer-
cinl'morality of the country, and, as far as his
experience went on this side of the Atlantic, he
did not think the Insulvent Act was an advan-
tage, except at periodical times, .

Mr."Jas. Crathern said he was in favour of
doing away with the interim assignee;, and of -
placing the estate in the hands of the Sherift'
until the oflicial assignee has ' bLeen appointed.
All “peraons’ doing business' of - any: amiunt

© had -some experience of the:working of the
Tusolvent Act, and knew._ that it lmdgfeﬂ. them:
in -n ' worse position -than “they were' before.

~ Ile therefore, acting under the suggestion of the.




606

THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

chairman, moved that, so far as the Board is
concerned, they approve of its repeal.

- On Mr. Mullarke’ suggesting that the present
Act be amended, Mr. Greene said the result of
that would, as after previous amendments, be
very unsatistactory. He would rather move
that the Act be repealed.

On Mr. Donovan suggesting that the resolu-
tion be “that the provisions of the Insolvent
Act be re-considered.” Mr. Lyman moved i
effect “that the present insolvent law is un-
satisfactory, and should be repealed. Mr. Ogilvy
seconded the resolution.

Mr. Greene called attention to the action
taken in the United States with regard to the
haokrupt Inw that had. been infroduced in
1864 or 1865, and if there wus nothing but that
fact to recommend their action to Canadn, it
was suflicient to lead to o consideration.of the
question, - Canada, be thought, required some
leszs expensive law—one that would enable
the ereditor to get some share of the money
due him, - One thing was certain—it was de-

- moralizing 1o have a debtor possessed of the
knowledge that he conld go on and do business
on small capital with the certainty that shen
trouble came he conld wind up his affnirs at n
very small figure on the dollar and start afresh
assoon'as he could get a discharge. He was
snre that if the question. were put to the
country all the experienced merchants would
favor its repeal.

Mr. H. Lyman said he entirely agreed with
Mr. Greene. He had held these “views tor
several years past, and was now convinced
that the best thing to do with the Bankruptey
Acc was to serve it ‘as one party had recow-
mended was the best to do with cucumbers,
after they-had been sliced, peppered and vine-
‘gared, viz.:— ‘ to throw them into the street”
Auny sort of an Act by which creditors are pre-
veuted from doing anything whatever with the
assets of the estate, by which fucilities are
allowed debtors all over the country to dictate
terms to their creditors, should not exist. In
this conutry when a man goes into business his

ca{nml is meagre. [f he succeeds in business,

all is well; but if he does not, he gets * white-

washed ;7 “sud, unfortunately, a great many

merchants * prefer any sort of 'a settiement
rather-than trust the liquidation of the estate
to an official assign+e and not get any money at
all.  It-was a generally accepted idea that the
official assignee gets the largest portion of. the
estate. "So . greal had this evil become that
merchants had been compelled to accept what-
ever-had been offered-rather than lose all in
litigation. . The A¢t should provide that.no
debtor. .should obtain the advantage over his
neighbour; and, he might add, he was sure he
had never kpown a deserving debtor to beQealt
Jharshly with by his creditors. ) .
o Mr. - Williain- Darling said, before passing the
motion, it would be well for the gentlemen
present to consider the cffect of it. That the
state of matters previous to the passing of the
Insolvent Act:of Upper Canada, was that
the debtor obtained a preferential . judgment
in favour -of his . friends aud relatives or
favoured creditors. . He made an assignment in
favour-of opeuf his friends, regulating, in that
assigument, the manner in which his business
. was to be conducted and wound up, aud in
both these cases the creditors seriously suffered,
inasmuch as the creditors who had not this privi-
leged -judgment got nothing, and the creditors
who looked to anassignment for payment found
that the expenses of carrying on the business by
the bavkrupt conducted under his assignment,
‘and the'length of time takeu to do it, was such
“that.it generally. ‘ended in the payment of
almost wothing to the creditors.  In Lower
-Uanada afler judgment aad exscution was ob-
tainéd against the effects of 2 man in {uselvent
‘eircumstances, a‘motion in .exceution..in . the -
Sherift’s hands was arrauged upon by the credi-
tors,. This. costfrom.$12 to $15, and a large
Pmportipn of the judgment, i it was not_a very
arge one, was consumed in this way by the
"Sheriff’s costs nnd the oppositions of creditors ;-
.50 .that before another judgment or .execution:
coulil be obiained, it was generally fodnd that:
".the business and. stock in trade f)elouged to

some other person than the original debtor, and-
thus the creditors were deprived of their re-:

course against the property of the insolvent.
They could never doubt that there were faults
to be found in the present Bankrupt Act, and
some of these faults were strongly condemned
by the Board of I'rmde of this city and its
conncil, who strongly recommended that the
oflicial  assignee should never be allowed to

wind up an estate of a bankrupt ; that there-

should be only one officinl assiguee in each
county or district ; and that such ussignee should
never wind up the estate of a Lankrupt,  That
the sherifl’ should merely seize the estate, under
a writ of attachment, to preserve the property
and safely keep it until the meeting of creditors
was hield for the appointment of an assiguee;
and that in no case should an official assignee
ever be elected by the creditors to wind up an
estate, It was also strongly urged that the ¢re-
ditors should have somethiug o say:in the dis-
charge of every insolvent ; that, under the In-
solvent Act of 1869, the sume mujority of cre-
ditors who should . grant the discharge could
oppose the discharge of & bankrupt before a
judge ; »nd if such’ opposition was made by
and with such majority, that the Judge could
not grant the discharge for five years. But
this regnlation or rule was not continned under
the Act of 1875, and what now would scem to
the creditor to be an improvement to  the
present Insolvent Act is:that the -insolvent
cannot  get bis discharge merely. by ap-
pearing before the Judge, who giving the ere-
ditors the opportunity of upposing his discharge,
which could not be shewn without very con-
siderable expense, . an expense  to - which no
creditor was  disposed to put  himself to.
The rule should be that a certain majority in
-numnber of all the creditors should be necessary
to the discharge of ihe bankrupt before he conld
in any case appear befare o Judge to have his
discharge conlirmed. The repeal of the Bank-
rupt Act would do away with mnny of the ad-
vaniages which the creditor now has, inasmuch
as the Act gives the ereditor an opportunity of
teking. possession at once of the whole-of the
effects of the insolvent. They become o joint
stock compugy, so fir asthe estateis concerned,
and they thus have the entire management of
the effoets of which that estate is possessed. If
they chioose from want of attention, or from
carelessness, to attend to the realization of that
estate, they have no right to complain of the
Actof Parlinment, inasmuch as the property is
placed entirely in their own hands, and at their
own disposal.” Whenit is complained that com-
positions were taken from the debtor by which

he becomes really in a better position than he |

was previous to first insolvency, where, if the
creditors chose to accept from the debtor a
composition upon his estate of ‘2 less amount
than he agreed to give afterwards, the matter
would be entirely within their control, inasmuch
as they can refuse to baveany dealings or trans-
actions with the bankrupt so far as that estate

. is coucerned, and can refuse to dispose of it to

him, or ‘can dispose of it in any manner that
they think proper. That' the bankrupt act is
beneficial in the case of a bankrupt trader, in-
asmuch 18, so far as heis concerned, the majority
of his creditors can relieve him from the incon-
‘vepience and persecution which he might sutfer
from the minority of his creditors. It is an ad-
vantage to s debtor who is unable to pay his
debts—in all probability from no fralt of his
own, but from circumstan es over which he
‘had no control, and it again enables him to

struggle for bimself and family in a man wer.

that hie could not have done had there been no
bankruptey actto relieve him from the demands
of  the minority of his creditors. Taking: the
“whole matter into-consideration, he proposed
‘that the meeting would not accept the motion
. proposed by Mr. E. K. Greene, | :

Mr. Greene contended that no stronger argu-
ments could be urged in favor of a repeal of
“the old law thian hatl been advanced by the last
speaker, who had spoken of the expense and
trouble attendant upon the closing up of esdtates

in insolvency, thus sliowin% the strongest points
He (Mr. Greene) con-’

‘apainst Wie preseut law; °
sidered that the granting of a discharge should

rest-entirely with the -creditors. e thought
that creditors were not very severe, and. under
the old law there was no danger of n debtor be-
ing pushed with undue severity in case he wus
willing to do what was just: " He would have
the number of creditors necessary. to discharye,
regulated according to the ratio of his assets to
labilities, 1f on 25 ceuts” on' the doliar, he
would neeessitate a four-fifth's vote, and would
lessen the ratio as the offers were lavger,

Mr. A, W, Ogilvie snid ha had not changad
his mind on the subject of the insolveney aect,
He remombered well that when he made his
objections to the provisions of the Insolvency
Act, he had opposed’ the Chaivman. e (M,
Ogilvie) had not altered his mind on the matter
since.’ He thought they would be better with-
out a law aluegether. Notwithstanding the
picture drawn by Mr. Darling of the creditor
turiing over his business to his' wife or some
relation, gei, he felt contident thet it a ereditor
were aware that he could be stedut any time
for-a debt, he would make bhis enleusntions
aceordingly, nud be o little more earetul how
he proceeded. He alluded to thelarge propor-
tiow of au estate which went into the hands of
official assignees, and the diflienlty of closing
out an estate under the present system. e
had, from this very reason, setiled in some enses
with ereditors for 50 cen!s oan the dollar, who
were, 82 he well kuew, able to pny $1.25.

Mr. Darling said in the case as mentioned by
him, no debtor could make auny such cieuhi-
tions as_that, because he ¢oruld never tell how
the creditors would nct towards bim as regurds
the reconveyance of the estate, and it the ¢vedi-
tors were determined to malke the most out of
it, and if he was not disposed to give payments
for it, there wa3no probability in suchcitse of
such Inteations ever being realized.

Me: Mullarky was Ewvourable to the present
law which hie held to beau inprovement on the
previous o¢ne.. He attuchel much weight to
the fuct that a large proportion of the fallures
resulted from the ignorance or- duplicity of th:
trader, and co1tanded that npy teader who was
unable or neglected to keep a'set of books and
fui.led in business, should be subjected toim-
prisonment. o

_We regret that the space at our disposal will

_ not permit our giving the remarks made on this

subject by the Chairman, Messrs. W. Lyman,
Crutpern and Hodgson, M. Ogilvy having with-
drawn his motion, a committee was ultimately
appointed, consisting of Messrs, Darling, Hodg-
son, Workupan, Mullarky, Goghlin and Crathern,
to conter with the Council' respecting amend-
ments to the Insolvency Act, : ’

On motion of Mr. Henshaw, seconded by Mr.
Henry Lyman, iy was resolved to take nction
witha view to prevent the recurrence of & ces-
sation of trffic on the railways of the Dominion
by the strikes of’ employés.

A motion was also submitted by Mr. E. K.
Greene, in view of an incvense in the tariif,
suggesting a duty on conl and iron, instead of
increasing the duty on articles such as copper,
which fell dire‘cuy upon the people of the Do-
minion, Messrs.. Crathern, Henshaw and others
taking partin the discus-iou. .

Mr.Crathern, in aspecch of some length, nrged
the taxing of such goods as could be produced
in our own conntry, referring to theundeveloped
resources of Canada, an-t dwelling particuliely
oc the coal and iron in Nova Scotia.. He cou-
tended that careful legisliviion only was neces-
sary to enlarge our industries and bring to pric-
tical - cireuletion the wealth that had so long
been hidden away in the bowels of the land.
He moved the following resolu tion :—

“1n view of the increased expenditure of the

-Government, rendered necessary by the public

works now in- progress, sud’ the possible neces-
gity of an incrense in the customs tariif, .
HThat this meeting is of ‘opinion that the
‘burden of ‘the inereased tax’ will be lightened
by - the levying of the increased duty upon such
articles and’ commodities as are or can hie pro-
duced in: the country ratber  than upon those
‘articles which dre not grown or cannot be pro-
duced in the Dominion’ - o

«-He continued to: nirgue:that; protection: was

necesgury 1o industrial parsuits, and relted o
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mu that ]md come m his knm\lulrre of i con- § removal, a3 a matter in which the public can Act should be put ‘sternly in force. If the

waetar au the Pacitic Railway who fad purchis-

ed Tumber iu-Michigun at-n chcanr rate than

Le could buy it in Ganada.,

I;\'SUR;\NCE. MUTTERINGS.

Recent wlvices from New York, we regret to
sy, indigite that the mntierings mnong holders
of life ingurance policies grow loudei and more
frequent. A petition is in circulation, pnd has
been  largely signed, asking an_exumination in
detail of the assets of the Equitable. It has
been signed by so respectible and so numerous
a body of policy-holders that it cannot bLe
safely ignored or refused.  No suspicion is cast
upon tlie Society by the petition, but the opi-
nivn is expressed that the filures of the Conti-
nental and the Security lave shaken public
confidence in the sufeguards suppesed to be
thrown around the lelders of life-insurance
policies, and that the time has come for such
persons to look out for themselves. The fact
is  thnt State supervision of life insurance
compnnies; if it was ‘ever valuable, is worth
little or nothing now in public estimation.
Perhaps it is well that policy-holders should be
shaken up to a realizing sease of their position.
Their position is that they have collectively
established 4 fund, which with interest at, say,
44 per cent, will pay all their policies at
maturity ; but everything depends upou the
fund remaining intact and the interest being
duly paid. Experieice has' shown that they
cannot hire o man, and call State Superinten-
dent of Insurance, to inform them promptly
and trathfully whether the fund remains intact
or not, Thisis something they must attend to
themselves, and if any oflicers of life insurance
companies make. diffienlty of exposing . their
assets in detail to a. respectable body of their
policy-holders, it will be the best evidence in
the world that their affuirs. are in an unsound
condition. Life insurance in the abstract is
otie of the finest products of modern eivilizn-
tion, and it depends upon policy-holders, and
not upon State officers evidendy to make it
in the concrete something near what itis in the
abstract.

THE J. M. BRADSTREET & SON COMPANY,

Mr. John Glass, the late manager in Montreal
of this cor’up:my,' is out ina card addressed to
stbscribers, ¢ s well as merchan'ts, manufae-
turers, xmd banicers gcnemll)," explaining what
he c'\lls his sudden removal from the manage-
ment.  Some of the city papers have noticed
the matter, and we think have drawn ratlher
hasty conclusions from his exr parte statements.
It is no doubt of iuterest to the business com-
munity {o know something of the working of
these institutions which have become of.such
importance to the trade, and any event con-
tribnting to thie store of know lLdgL possessed by
the puh]lc ¢oncerning. them ‘would be worthy
of our . notice... This communication of Mr.
Glass', however,- we  hardly regard as worthy
e atténtion that has been given to it. With-
out lookmg at the wmattér. with

sxy that Mr.- Glass" cannot

any bias:
towards the agencies, we think it fair to
be: considered |
in any ‘seuse. o disinterested” wnness ngmnstf
Passing over the fact. of Lis -sudden’

liwve no concern, the only part of his communi-
cntion in which :we see any imporiance is his
charge that the manager of the English branch
of the agency has. been * running riot” and
dealing  inconsiderately with the credit of
houses here. This is of some importanee, if true,
but really it requires a stretch of imagination
to.accept all that Mr. Glass says on this point,
for it is difficult to understand what motive
the Bradstreet ageney or Mr. Priestman, the
manager in London, could have for wilfully

injuring the credit of Montreal houses. If; as
we suspect, Mr Glass’  variance with that

office bas been a difference of judgment or, more
likely stilt, a conflict growing out of the Lon-
doa munager being in a better position to in-
form himself as to the affuirs of Montresal houses,
Mr. Glass is wrong in ascribing -malicious
motives to the Londou manager, and if this
varinnce he alludes to were to be judged by the
light of past events, Mr. Glass would uot appear
to advantage, for the ratings he adopted and
maintained to the time of failure of many houses
Lere does not reflect much to his eredit, and we
apprehend the compuny have had good reasons
to decide upon his removal. We repent that it
is important that the trade should take sufii-
cient interest in such disputes concerning mer-
cautile ngencies to be-a warning to all that
their conduct will be closely criticized ; but we
think it just to these institutions that touv hasty
a judgment should not be given aguinst them
—and, as Mr. Glass very plainly exposes the
animus prompting the publication of his curd,
smarting under the Joss of his situation, we
think it safe to uccept his version with §oure
allowance.

THE HAMILTON. FIRES.
~Sixfires in four days even iu a city ns large
as Hamilton are apt to make people logk for
more than acecidental causes. The Spectator
thinks the number of fires which have followed
in ‘rapid succession in- that city recently are
somewhat suggestive. On the morning of the
29th Mr. §. Angus found that the debris of his
eeilar had been gathered together during the
night with the evident purpose of setting it on
fire. On The Sunday following the frame block
on  King street west was burned, Early on
New Yeur’s day o fire took place in Mr. Hendrie's
stables on the corner of market and Caroline
strects; and at night a fire took place in the
office of n conl yard on James street, and on the
uight of the 2nd another fire took p]nce in the
nsmhhshment of Messrs. Stuart. & Macphurson,
Taking these facts together it is diflicult to
resist the ‘conclusion that in” some of these
cases, at least, incendiarism has been at work.
Another fire occurred the morning of the 3rd in
a boarding house kept by Mrs. Wardrope,
Flerence Block.  The fire was extinguished,
however, before much . namage was done.
The ZYmesjof that city ' thinks it may be “.a

‘wave of incendiarism and crime,jvery similar to

that which visited Hamilton in the summer of
1875, and says it becomes the duty of the au-

thouues to- see that wmeans are taken for the

artest of any persons found prowhngnbout pro-
perty after nightfall..; This can be done upon a

charge  of vagraney, and unless n very - good .
-dofence is brought forward the penaltics of the;

‘present number of potice on duty is not suffi-

cient it should be increased by the addition of
relinble special  constubles. At all events, n
very deternnned effort should be made to eatch
the * fire bugs ¥ engaged in this species of crime,

in order that u signal example may be made of
them. The matter will beat ho lnﬂmg with,
and prompt measures should be set on foot at
once” Weare glad to see that the Gity (zom.-
cil is reorganizing the Fire Brigade.

It is not a little remarkable that of all Buro-

pean nations, those which at this moment stand .

in greatest danger of war are also on econe-
niical grounds most in need of peace. Turkey
is bankrupt. Russin is financially in such a
state thata great conflict would, to say the least,
bring her to the very brink of ruin. The con-
dition of Austrin is very little better.’ These
three nations have been increasing their indebt-

edness rapidly for years past, while maintaining

their taxation at a point verging sometimes
almost upon oppression. In all three cases the
wealth stored in their lmemll_ic currency has
long since disappeared in payment of foreign
claims, aud the best of them—szo low stauds
their eredit—would find it next to impossible to
contract. a large loan abroad. Of the three
Austria is perhaps, from a financial point of
view, the most favorably circumstanced ; and
we have lately been told by Prince Bismarck
that she is much more powerful than is com-
monly supposed,

— A paragraph in a Detroit paper says: ¢ It
it believed that the Detroit & Milwankee road,
which has long been in the hands of the Eng-
lish bondholders, will be sold this month. . The
representatives of the boudbolders have spent
much time in examining the property, and it is
said have thus far received notificitions from a
sufficient number of the American bondholders
to make it probable that early in January all
bondholders will meet and order the road .to be
sold,—a movement which will be immediately

‘followed by an entire reorganization of the

company.” This looks well for the interest on
thie bonds held by the Merclhiants’ Bank.

— Large quantities of refined petroleum are
being shipped from Portland, Maine, coming
from London, OUnt. The London oil refiners
were induced to make Portland, instead of New
York, their winter export port on ‘ussurance
given them that ihe shipments of their oil would
be, at least, as well and as cheaply done via the
former as vie the latter.

— The dairymen of Ontario in different

branches of trade have resolved to presentto

Mr. E. Casswell, of Ingersoll, a testimonial to

“express their appreciation of his valuable gra-

tuitous services in behalf of the dairy interests
-of Canada, in bringing that branch of husban-
dry to such prominence nt the bcntenuxnl Ex-
position.

— A St. Jobn (N.B.) paper tells of a grocer s
clerk who, while a' subordinate, went into the,

grocery business for himself in another pm-t of

the city, employed his’ own clovks, . and re—;

plenished his'stock from his employer's estnb-' :

lishment without paying therefor. His employer

has seized ‘the ’,clcrk‘s _establishment;

waggons, sleighs, &e., aind..closed bim up:
— The adjourned meeting of the shareholders

of tlig' Metropolitan’ Bank 'was Lield Tuesday,

horses, .-
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when it was resolved to submit a bill at the
next session of the Dominion Parliament, an-
thorizing the winding up of the Bank and con-
ferring such powers asmay be necessary for the
realizition of its assets by sale, collection and
such other menus as may be decided on by the
sharcholders. - Au volfer equal to 50 per cent. gn
the paidatp capital had been made by the Bx-
chunge Bauk for the assets of the Bank, but jt
was not considered advizable to accept it.
However regrettable the cause which led te this
decision as to winding up may be, there is no
doubt that the nction will prove more beneficial
than if the concern continued to drag on a
useless existence; and if two or three other
similar institutions should follow the example
_the business community wonld be much bene-
fited.
- —McGarity & Hutehison, a firm of grocers of
this city, have had a brief carcer. Starting Jast
May on an excellent stand under favorable aus-
pices their suceess was considercd assured, and
the causes which have led to the issuing of a
writ of attachment by one of their creditors are
notapparent. However,itisbelieved the partners
have not been pulling well together, and of
course a house divided against itself, ete. They
owe aboul $18,000, aud show about a tike amount
of assets.

~—The meeting of Messrs. Muir, Ewan & Co.’s

creditors, which was held on Tuesday afiernoon,
wag largely attended and passed off most har-
moniously. Three was no change made in the
figures of statement as quoted in our last issue,
Mr. Wm. Ewan made an offer of 50c. on the
dollar ‘of the | firm's linbilides, payable in 6,
12, and 18 months without security, which
was unanimousty accepted by all present, and
Mr. Ewan enters at once into possession of the
estate, Itis intended that the business shall
in future be carried ou by Mr. Wm: Ewan and
his son, Mr. Muir retiring, With' their usual
accuracy of detail in such matters, our even-
ing ' contemporaries sry that the firmof Muir,
Ewan & Co. compromised at 50 cents, whereas
the.p,ru*ty making the “offer is not & member of
that firm, but a creditor.

— The exports of refined sugar from New
York for 1875 and 1876 :—

To Other
B : - Canada. Countries.
Total for 1875..........1b5 7,208,894 41,162,002
Total for 1876......... ¥ 15,757,535 29,138,977
~In 1874 the exports of relined sugar were
only 4,467,397 Ibs,

— A suit of considerable interest to grain
buyers and fiurmers was heard at the last sitting
of the Division Court of Port Perry. The

. plaintiff, Saunders, sned the defendant, Chiristian,
fur 171 bushels of barley at 80 cents. The
defendant had credited him with that quantity
at 35 cents. The  grain  was - delivered in
August, 1875, before the barley season opened,
and a receipt given containing the words
“price set whea settled for.” Barley ranged in
price from 80 cents at the opening of the scason
1o 55 cents at its close.. . The defendant offered
the plaintiff the'market price whiclh he refused

. to take, saying he would not sell under & dol-

lar. It wwas shown it was not customary or
rensonable to keep over barley until the next
g:ason. The Judge, in  giving judgment,

_remavked that the conduct of many farmers in -
. ... holding back their produce fora rise, While in

debt to the merchant, was unfuir and dishonest.
It clogged the wheels of business aud was ina
very large measure the cause of ““hard times.”
He had known of wealthy farmers, with money
in the bank and barns full of grain,actually ask
merchants not to press- for their account in
order that they might speculate for a rise.
What had this plaintilf’ done in this instance ?
He had, in effect, bet his 171 bushels of barley
that the price would be adoliar per bushel.
He bas bet and lost. Judgment was given for
the defendant.

FIRE RECORD.

Quebee, Jan, 3.~4 fire in the Masonic Hall,—
it originated in an oflice on the second fiat
occupied Uy Mr. Chilvers, ticket agent. The
interior of the building has been considerably
gutted.  Lower flats ocenpied by Mr. Burnstein
as u tobneco store, Mr. Leve as a general ticket
oflice, nud Messrs, Molson as bottling vaults;
their furniture and stocks bave been much
domanged by water and smwoke. There nre
insurances to cover alllosses, principally in the
Pheenix and Western. :

Hamilton, Jan, 2, —About midnight a private
watchman discovered a fire in progress in the
rear part of Stuart: & MacPherson’s wholesale
grocery, King street east ; the alurm was given,
and when an entrance was clfected the entire
back of the building was in flames. The
fire drowned out, but the damage to the
stock - by fire and water will be Targe, it is
estimated at about 340,000, TIusurance about
370,000, distributed as follows : Royal, 510,000 ;
Northern, $7,500; North British, $8,000; Im-
perial, " 85,000 ; Guardian, 35,000; - Phonix,
$5,000; Royal Canadian, $10,0005 Bridsh
American, 35,0005 Queen’s, 310,000, and Hond-
in-Hand, $3,000. " The building is osyned by Mr.
Alexander Harvey, on awhieh there is an insur-
ance of $10,000—36,000 in the Scottish Imperial
and $4,000 in the Phoonix—which will cover the
damage done to it.

Cheapside, Ont., Jan. 3.—The dwelling of
Solomon - Hare, near by, was destreyed by fice

this morning. - Loss about $1,000 ; noinsurance.

New York, Jun. 4.—The fHerald's special
reports S100,000 damages by the five at Tykens
Valley mines; fire not out, and threatening to
destroy the mining interests of the county,
which amouat to over $100,000 a year,

Belleville, Ont., Jan. 3.—A house owned by
Samuel Hull nmf oceupind by Smmuel Eecles,
was burned to the ground. - The furniture was
saved. .

Frodericton, N.B., Jan. 4.—~Winslow’s dwell-
ing-house was destroyed Ly fire.

Montreal Jan. 4~A fire broke outin Mr, D.

Carivean’s butcher shop at the corner of Panet’

and St. Catbérine streets, and spoilt $300 worth
of meat, and caused about the same amount of
damage. to the building, which is owned by
Joseph Beaucliamp, and insured for $1,000 in
La Compagnie Assurance Muatuelle de In” Cizé.
Ottawa, Jan, Tth—~—At an early hour Inst
night fire was discovered in the residence of the
Hon. Jumes Skead. It originated. under the
fireplace, and was extingnished without the nid

‘of the fire brignde.” Damage 1o the extent of

uhout 850 was done. Had the fire not been dis~
covered before the family retired for the night
it would, in all probability, have led to a

serious conflagration.

Stratford, Ont.,, Jan. 6.—A  frame building
used nus o waggon shop, and owned by D. B.
Macdonald, was burned  Most of the materinl
was saved ; loss, about $1,000. S .

St. John, N.B, Jan. 6.~—A fire occurred in
Merritts brick bailding, Water -street. - Con-
siderable dumage doue to Driscoll’s liguor and
ship' chandlery stock, also to Captain  Con-
nolly’s marine school. " Deigcoll insured for $800
in the Queen’s, and Conuolly for $4,000 in the

“Imperial. » .
Orillis, Jan: 6.—A two-storey frame building’

.,

owned by Thos. Muleahy, and ocenpied by D,
L. Sanson w3 o general storve, was damages]
yesterduy by fire to nenrly the extent of ;
insured in the Provineinl. Mr. Snnsow's goods
sustajned damuge by removal and water to the
extent of nbont $200; insnred in the Stadacona
ang CGitizens',

Guetph, Jan, 5.—~A fire occurred here lust
night at Harley and Henther's foundry,  Loss
about $500; insured in the Wellington Mutual
for $250.  Origin of the fire unknown.

Milt Point, Out., Jin, 8.~ A tire broke out in
a lumber shed belonging to Jumes Birrel, aad
adjoining his carriage sliop, and a barn belong-
fug to A, Hutehins, - All Lilree buildings were
cousumed, with part of contents. Hutchias is
fully covered by insurance. Birrel is partly
covered.

Port Elgin, Jan. T.— A fire broke out in M.
John . Gross’ tannery, destroying i, with
most of the contents.  Loss, nbout, 52,000; in-
strance, S700.

London, Ony, Jan. 5 — A bouse owned by
Mrs. Moser, and _occupied by a dressmaker
nameil I)ecimu, had n narrow cseape from de-
straction by fire, while the tenant was out. A
long stick of wood had been inserted in the
stove by the occupaunt previous to going for o
walk, and when it bad barned throngh e mid-
dle the unconsumed end fell to the floor, where
itignited the ¢ upetand subsequently the fluor-
ing and a sofn. The lireme:n were prompt as

~usual. Mizs Deckett bad no insurance on her

clfeets, which suffered somewhat by hasty ve-
maoval.

Belleville, Jan. 8.~ A frame dwelling, on Sta-
tion street, was destroyed by fire. 'Fhe wenants
suved their effects,  Loss on the building, $300 ;
no insue ance,

Belleville, Jan. 7.— A firebroke out last night
in the freight shed of the Grand Trunk Ruilway
here, buy was extinguished before much daumage
was done.  Shortly after 1 pan. anold fraue
dwelling near the station here, occupied by E.

Turper and owned by B, Burrell, was totally .

destroyed by fire. No insurance.

Petrotin, Jan, 10th, 1877,

Business continues brisk and developing
zoes on rapidly under the intluence of present
rates. Since last last veport: erude oil has
advanced from $2.00 o $2.25 up to $2.624 and
$8.00 per barrel,—~this'is chicfly owing to the
supply being visibly inadequate to the demand.
The export business is being pushed. Regardless
of the recent (kecliue in ‘prices in EBurope, lnrge
shipments coutinue to'be made.. No_strikes of
fmportance have been made lately, in fact an
unu-unlly large percentage of *dry holes”
have been struck, buta few wells are being
tested with a fair show., The shipuents for
lust week nre as follows: crude, 7450 barrels;
distillnte, 2640 barrels; refined oil, 3306 barrels.
Prices, crude, $2.623 to $3.00; retined oil, Lon-
don, Out.; 35¢.per wine galton ; New York, 27c.
per wine gallon; London, Bugland, 18d. per
wine gallon, ’

Eorrespondenee.

THE SUGAR DUTIES.
To the Editor of the Jovuxan oF CoMMEICE.
Sm,~—Thereis an old saying that “discretion

“ig the better part of valour,” and now, knowing

the doughty veteran whom [have to encounter,
it might be well for me to retice from the com-
bat, a8 I could do so with my armour unbroken
and my bruner flying.  But there are some
points jn your insgt article on this question that
I dare not allow to go unchallenged and [ un
sure the brave old Kaight will not refuse or
disdain to break another lance with me in the
battle of the Swgar [uties (son amare) my nim
being the extension and creation of our foreign
trade~-development of ouwr Marine, with all its
attending advantages to traders und shinpers

08 wellag the establishment of my own busi-

ness of sugar refining ou n fuir and’ safe and

“lasting foundation.
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Yeferring to *a uniform duty,” of say 2 cents
per b on all ‘grades of sugar (1w glad “you
admit thatsuch o dwy would neither be desir-
able nor equitable) and “ihe freendmission uf
all “sugar into  England,"—you say: ¢ The
practical eflect being precistiy the sume as a
uniform duty hy weight”?

Pliis - is «quite wrong. Suech a daty would
canse the Canadinn reliwr: to pny 2 ceats per
b, on the mud and other diet he extrets frow
his raw maierind, giving, theretore, the Euglish
yefi 1er an advantage over-him of trom 10 o 20
per cent. Such i duty would close every re-
finery in Great Britvtin in a single mouth, and
would send every Ih. of refining  geades - of
sugar to the United States and Franee to be
there refined for thie vest of the world,

Speaking of  (he high cluss grocery sugnes
producsd i British Guinag, you quote from a
lnte number of the Rowal Guzette of Geoyge-
tow 1, Demerara,  © The sewitluid black studl
¢ furmnerly catled sugne s given place (o the
¢ yroduet of the highest present seience And
you rewnark @ 4 The same remark may be npplied
“ 1o Cuba and Porto Rico, nind to the principal
# Rritish Colonies.”

e

tiis is s much as saying that %ie great bulk
of the sugar produced in the West lndies—
British and Foreign—is of high grocery grade
and yeady for consnmmption,  The very opposite
is the case. Let us ook into this importnt
matier in o practical manner. It will be well
to show the sugar production of the world, and
the quantity aflerwards refine:).

Fam indebted to the British Sugar Refiners’
Committee, London, for some most interesting
stutistics o1 these two poiuts, prepared by them,
at the request of the Board of Trade, no. later
than last September.

Table L—Cane Suganr Production.

Shipmeuts or Crops in round numbers,  Tons.

Juba s . TH9,000

Porto Rico.. 80,000
Britishy Dutelt and Danish West fudies.
Rritish Guiana . 15,000
Trinidad.oovnioeens 50,000
Barbadoes. .. 40,000
dJamaicn.. 25,000
- 8t. Vincen 8,000
St. Kitts. 8,000
© Antigun....... 8,000
St. Lineit...... . 4,000
Tobago. . . 5,000
Grenada. v, 5,000
Dowminiea....... 2,500
Nevis.oeins 2,000
Montservat ... 1,500
Surinam 11,000
St. Croix.. 5,000

———— — 250,000

Java.n e
Brazil......
Manilla.....
Ching.....

Soh 10
17000
13,00

120,000

Mauritivs. i e, 100,000
Martinigue and Guadeloupe 100,000
Louisianai i iiinns o 75,000
Pera.... 50,000
Faypt.. 40,000
Central Ame 40,000
Réunion......., 30,000
Lritish [udia and Pennng 30,000
Heonolulu .. 10,000
Natal... . 10,000
Australia 5,000
2,140,000

Table IL.—Canue Sugnr Production.
Proj:ortion ol different kinds.

Tons.
Muscovado... i aatanses ssns ey asess 900,000
Glayed ... 500,000
Concrete 30,000
Centrifugals— 640,000
“ 110,000
2,140,000

Tauble TIL—~Cane Sugur for Refining.
Probable guantity of sugar, from each pro-
ducing conniry, taken for refining in Burope
and -America,
Tons.
Cubitterieensan 650,000
Porto Rico,...

3,000

200,000

160,000

160,000

1117000

10,000

(3T TRV 30,000
Martiniyue and Guadeloupe. 80,6010
Peru..... v 40,000
Bgypt..... . 39,000
Centenl Ameriea and Mexic 30,000
REUNTIO cvaes iivvainrsaeas v 25,000
British Indin and Penang 20,000
Nitiliwrrironses vemmininnns 5,000
1,600,000

Table IV.~Raw Cune Sugar taken for refining
in Burope and America.

Tons.
sevees 500,000
s 630,000
e 167,100

1,000
+ 104,000
20,000

Great Britain
United States
France........
Germany
Holland..
Belgium, SN
Norway, Sweden, Denmark, Fiolund,

Italy, Spain, aad other countries......

THLO00

Referring to these tables the British Sugar Re-
finers’  Commivter, state;—*We think  the
# Gieures valunble as giving a fair idea of how
< much sugnr unde ryoes o second manufacture
t (in Burope and Awerica) before being con-
“sumed.  Thus, for instance; Cuba produces
¢ centrifugals, muscovade, clayel, molasses
“gugar, and melado, in relative quantities,

according to the order we have enumerated
“ them. 10 is probable thaty with the exception

of the shipwents w Spain, wearly all the sugar
shipped f.om Cuba now goes for refining.  The
“ buik of the British Guinna crop now cumes in
“ the form of crystallized centrifug :1 sugar, and
¢ poes to’the - consumer, while the product of
“ the remaining British West [ndies, and their
“ Dateh and  Danish neighbowrs, gocs i great
Sopard for reficing, account being, however,
“tuken of the grocery museovades from  Bar-
Y hadoes and St Croix, and the few centri-
s fugnis from Trinidad and other Islands”
In 1875 England importd ant consumed
03 ronsoof 2249 1bs, say 2,111,654,720 Lhs.
stgear (B3 ih-. per Lead of the estimated popu-
lation) enue and beer, Of this amount :—

4T per cent, was low st deseriptiun of raw
(refined in Great Brimin)

34, per cent was - medium  quality of raw
(refined in Great Britain.)

8. per cent, was best description  of raw
(went at once to the consnmer.)

11. per cent. was refined sugar (went at once
to the consumer.)

In 1874 the United States imported 1,511,-
456,915} Ibs. sugar—cliefly cane. Of  this
amount i .

16 753-1000 per cent., or 253,201,748 s,
(du'y . per b)Y was not above No. 7, D. S,
lowest gquality of raw. ’

63 . 1611000 per cent., or 963,873,857 1lbs.,
(duty 2¢. perlb,) was No. 7 .0 10, D. .8, low
quality of raw. :

17 510-1000 per cent., or 264,868,066 Ibs.
(duty 24c. perlb,) was No. 10 to 13, D. 8, low
quality of raw, .

1 827-1000 per cent, or 27,619,642 1bs,.
(duty 25¢. per 1b.,) was No. 13 to 16, D. 8., med-
ium quality of raw.

0 132-3000 per cent., or 1,906,343 lbs.,

duty 3jc. per 1b,) was No. 16 to 20, D. S,; best
description of'raw,- =~ .- . . <o

0 012-1000 per cent., or 187,250) 1bs./ (duty
dc. per 1b,) was above No. 20, D, S vetined.

You will see from- the ahove tlat 81 per cent
of the sugar imported into Engiland was of the
refining gradesof sugar, and that 98 pee eent. of
the totul importations into the United’ States
was of the refining grades of sugaes, proving
co ichusively the correetness af my” stiement—
that the great bulk of all the sugar produced
in the West Indies—British and Foreign—has
to be retined in Burope and the United States
before it enn go into consumption,

Yor must, thereford, admic that o tariff that
would shut our this class of sugar eannvt bug
exert a stroug reflex influetce on the trade and
consumption of the countey

I think it mmy be very safe to say that it'is
the direet result of our present tarift’ that the
cousnmption of sugar in England is consider-
ably more than twice as much per head a5 in
the Dominion of Ganada.

Now a fow words in conclusion.

I'rejoice to note that you do not obj-ct to the
proposition that -the swgar dutes should be
levied by ad valoven rate,

The successive English finnneiers who have
dealt with the sugar duties and made them a
special study, and whom no one wil) accuse of
any approach to partiality or a desire to pro-
tect one interest ut the expense of another, the
late Mr. Wilson, Mr. Gladstone and Mr. Lowe
have cneh deelared in favor of sugar being
taxed wecording to its value— as bedng the only
one approuching to an equitable system.”

Mr. Gladstone in his Budget Speech in the
House of Commons, April 7,1864, stated:—¢ A
“distinetion in the dnties among the different
f clusses of unrefined. sugars imporied; and a
% difference in the duty between refined and
“ narefined sugars, is only fair, equitable and
# necessary.” ' ’

The late Mr. Cobden, in a letter on lhe sugar
duties, nddressed to his constituents at Rochdale,
wrote as follows;—4 1t duties are to be levied
“ on importg, the most equitable mode for the
“eonsumerof levying them is on the edvalorem
“prineiple . .. 0 . If the present rate,
‘or anything like it, be retained, then I think,

in justice to the consumer, there ought to be

vd valorem duties.”’

And Mr. Gladstone, in the speech I refer to
speaking of Mr. Cobden’s. opinion of classified
duties, said :(—F* I speak in the presence of the
“hon. member for Rochdale, who, among living
‘men on a guestion of free trade, has not only
“a right tobe heard, but to claim the first place
% (Hear, hear).. He has been manfully  chal-
f enged by his constituents—I am revealing no
% secret now, but only repenting what 1 have
“ seen.in the newspapers—and he has answered
“ them like n man. His answer is to the eflect
“ that it is his opinion that ed valorem duties, or
“an approximation to that systew, ure not in
‘point of principle to be condemned.”

And further on in the same wmagnificent
speech, Gladstone (we do not say Mr. Cuesar)
speaking of Free Trade, snid 1 —

“Qur system is a system which is grossly
urjnst unless it is-uniformly and universally
applied. It would be monstrous 10 say to any
branch® of industry or class. ol British produ.
cers, ¢ we witl expose you to Foreign competi-
tion,” unless. we likewise sny to. them, <All
you want at home we will take eare you shall
have on the best terms that we 'can get,” thal is
the principle of justice.” : )

These ave most noble words, and prave that
common . justice requires-that our present tariff
should be changed, and I hope that Mr. Glad-
stone’s words may be repeated in the Dominion
Parlinment next session, ‘and that’ they” will
have power -to compel justice to be done'inithe
matter. R

-Now: regarding  the manufacture. of sugar
from bLeetroot in Canada; I regret to inform you
hat the clements needfnl for perminent success
do not exist in this country. 1-understand
the whole subject thoroughly and practically,
and T unhesitatingly assert that,  though the
Legislature ofi-rs n bounty of the most stu--
pendous churacter, the manufacture cannot

ssucceed  heve—our early” mnd tuncertain'- frosts
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wonld: alone iimperil the enterprise, but even if
onr ¢limate was favorable there would need
be 30 to 40 fuctories es ablished uver the country
to keep one refin-cy going protitably, The roots
must be collecied us cheaply as possible from
the farmers in the inmsediate neighborbood,
who wouldiagree ta take baek from 1he fheory
the pressed pulp as foed for their cattle. Wik-
out first=elass sugar retineries in Canlda to
work up the rude products of the factories the
euterprise under any cirsumstances would be
an jmypossibility.
Last year there were (—
In France, 532 bectroot sugar fuctories
3 “

Aastrin & Hungary 245

Germany 330 & “
Belgium 131« i
Holland 32 “ “

not one of them refine their products,  all are
sold in a rough state to the sugar refiners in
the large cities.

I will close this letter by giving you another
quotation from Me. Gladstone’s Budget Speech
of 1864, Mr. Gladstone concluded his remarks
relating to sugar, saying i—

tWe propese to mnke the sugar duly the
subject of a permanent ety und to lenve the
tea duty leviable from year to year.”

I trust our Finance Minister will make the
sitme proposal when he deals with the sugar
duties,—nothing else wonld induce capitalists
to erect permanent works, which would cost
overa million of dollars.

Be generous, and frankly admit that my argn-
ments and propositions are correct and unng-
saiinble. May I not bope that in the future
you will aid me in the tight ? X

Wishing you all the best compliments of the
season,

I remain, Dear Sir,
Yours very respectfully,
GrorGe Gorpoy DusTas.

Woodside House,

Lalifux, N.S., 271h December, 1876,

COMMERCIAL AGENCIES.
ToroxTo, January 5th, 1877.

To the Editor of the Journal of Commerce:
Su,~—My attention has been directed to n let-
ter lately published in the Montreal papers
under the head of “ Commercinl Agencies,”
written -over the signtiure of “James Suther-
land.” While I do not deem it 1o be my duty
to enter into a defeuce of the whole, especially
.as ¢ Mr. Sutherland ? did not receive the infor-
mation upon which he ed his credit at one
uftice; yet, Iask the privilege of offering an ex-
planation in behalf ot the ¢ Commereial Ageney,”
as # Mr.. Sutherland ” has sen fit to include all
the agencies in his: remarks. The person re-
ferred to in bis leneris described as a whole-
sule stutioner. - The term whelesale is simply
made use of for effect, an{ could {u- no way be
applied to the business in question. Mr. Col-
lier, the person referred to, commenced business
in spring Inst, in company with a_Mr Brown,
formerly of Hamilton, on a very limited seale,
and succeeded the pactnership in July. * The
average stock held, as estimated by competent
men in the same business here, coutd notat any
tim: have exceeded Fewe llundred Dollurs;
neither the - position nor appearance of the
" place would indieate anything other than a
very small retail business. 1 shall not here at-
tempt to dizeuss what may be regarded as con-
stituting n wholesale trade in Montreal, as esti-
‘mated by Mr. Sutherland, but would simply re-
mark that the wholesale trade of Toronto ig
done upon n wmuch more extensive scnle. I
‘Wwve duly recorded special reports of the party
referred to, besring date as follows: May 3rd,
July 8ih, July 13th, and September 21st. While
the nature of our information precludes its
being wade public, yet; in order to prove, as the
number of reports will-shhow, that we have not
denlycarclessly with the ease. 1 would most
‘willingly submit them for inspection to those
interested, believing that their opinion’ would
_‘{;lsm'- me in saying that, had -Mr. Satherland
‘based . a:credit, baving nccess :to these reporis,

he would be deserving of uo sympathy for the
loss of his guods. Tt will ba observel that he
remarks that his Ia report bears dute in
June, while it can readily be seen that our
l:testTeport bears duate September 2131, which
was daly sent in ordinary course to our Mont-
real oflice, and could bave been obtained there
by him or any other person interected, having
neeess tothe information atonr oftice. As T
regard prevention better than cure, it will be in
order to state that 1 have sent between tirty
and forty thousand speeind reports to Montreal
during the past nine months. 1 woull nlso say
that we were in full possession of the faets in
connexion with Collier's leaving this cily, and,
by an oversight, did not publish the same onour
cha ige shieet—this we do not regard as of specinl
importance as the information recorded av our
office waus of such o charncter as to preclude the
possibélity of wny of our patrons havinyg business
{ransaetions with him on eredit. In justice to
the agencies it is'only fitir to remark that, while
some men seck distinction by teying to houad

them down, it is gratifying to know that the

proportion of business men is increasing who
regard a well-condueted ageney us not only
necessiry, but worthy of their support and con-
fide:ce.
Troxas ITousTox,
Manager J. MeKillop & Co,
Torontu.

Commicreial.

MONTREAL GENERAL MARKETS.
MoxTREAL, Jan. 11th, 1877,

The business of the past week has been of o
seasonnble - character ; many of the wholesale
houses ure busy balancing aud taking stock.
Remittanees are not encouraging, and the list
of failures is not over ussuving.  In stocks
there is nothing new. The Montrenl Telegraph
Co., shows n profit for the year of '$151,000, or
$1,000 over and nbove 74 per cent of ‘the
capital.” There is some slight indication thay
the money market is not liﬁely to be quite g0
f)n:_y{\nc.\'t Spring as it has been for seme time

ack.

AsHes.—Receipts continue light. The sales of
the week comprise about 150 brls Pots at $4.45
t0 54.50 for First Sort, 33.30 for Scconds and
$2.50 for Thirds, the value at the close being
rather less, and demund easier, especinily for
First Sort, the stock is again gradually increas-
ing, exports being next to nothing. © [t is difli=
cnlt to sec any reasonable hope of improvement.
L2earts buve ndvanced in Liverpool to 34s. for
1876 brand, but the business doing is very
limited. 1t is reported that $6.00 has bheen
paid - here, but we know of no one willing to
pay that ligure; Seconds are quite neglected.
The r ceipts for the yenr to date have been
253 bris. Pots and 56 brls. Pearls, including
those held over from December.  The deliverie
108 brls . Pots and 2 brls Pearls, aud . the stock
in stote this evening is 2760 bris Potls and §26
brls Pearls, .

Boors asp Suors.— Orders are beginning to
come forward from travellers faicly, but prices
obtained are too low compnred withihe present
rates for leather. A further advance in mann-

factured goods nust take place if the leather

market remains firm,

Dry Goons.—There is little trade being done
just now, ns is usual, except preparing for the
ensuing season.  Men y has come in very frecly
witZin the last week or so.
our last issue have had a very depressing eflect
upon the trade.  The Gity retiul trade keeus

well up, and stocks are generally siounering

down nicely.

Drees axp Cuesicals.—In this line there is
‘1m0 wovement worthy of note; everything
charpcterized by extreme duluess, and prices
are merely nominal,

Furs axp Skins.—No change to note - since
our last review, A report from Ottaws says

Ahat o leading American fur dealer, who has.

Justretuened from w Lusiness trip to Burope,
says shrewd fur speculators who are looking

The fuilures sinc: -

aliewd {or the praspects of teade Tor. the next
yeur, venture to state that there wili be stitt an
i acenmealtinn of furs at the contees of
ade,us fue trimming s alone will co tinue to
Le the fishion the oy change anticipated being
wide trimuing Jinstead of narrow, as they are at
present. Prices, however remain nnchanaged, We
quote :—Rat, Fall, 12e. o lae. ; Do, Winter; 15
to e, ; Coon, 25¢. 1o ide.; Fox, Red, ;
FLa0 5 Fax, Gross, 3200 to $5.00; Mavten,
Pale, $L25 10 31501 Mink, Western Ganadn,
good colors, $2.00 to $2.50; Mink, Enstern
Canada, prime lacge, 32,00 to 3250 Mink,
Bustérn Canada, prime small, 3150 to $2.00;
Ott v, Dark, prime; S5.00 o 30.00; Fisher,
Dark, prune, 37.00 to 3900 ; Lyax, $1.23
10 3200 ; Beaver, Fally clean pelt, per lh,
S125 19 31 505 Do, Winter, clean pelt, per b,
B1.50 to S1 755 Bear, lurge prime, S3.00 10 3512,

Ifistt—There is o btter feeling in fish market,
more parties enguiving 3 small sales au full
prices, but on acconnt of conniry roads in such
i band state it keeps back trade.

Frour —The business bas been light during
the week, but the fow transaciions made have
shown a strogg market,  The stoek isnotlarge
and there is but little arriving. Sales of Spring
Wheat flowr show an advance of 19¢. to 20!
per barret an last week quowtions, S Prices
Current.

Harvwarg.—~Telegrams from  Great Britain
announce that guarter duy has passed without
any change being made in the list, probably a
slight give may c¢ome laiter ou to imduce the
orders that must soon be placed still thiyvgsloolk
advanced more that usually fiem,  Cut Nail
makers here have their list to $3.00, bemng 10
cents over their former one.

Leatusn.—Hides have mivanced to present
quotations, bt itis expected they will drop le,
very shortly, - SBlaughter Sole is heing ingnired
for,and holders of chioice lots are holding at 2S¢,
Spanish is frm at omside quotationg, - Splits
are in good demand, only a limited supply w be
bhad. B d and Patent Leather is beginuning: to
move., Bafl' snd Pebblein fuir  demand, "We
think  present guotations will be mmnintained,
Tpper i3 dall, and will not be wanted for some

oS

time. ~ See Prices Current.
Live Stock.—The arrivals at Point St.
Charles in this department during the past

week were limited to twenty-two earloads. four
of these heing sheep, three mixed londs sheep
and eattle and one carlond of live hags. - There
is little change to note in_prices, the prices of
good cattle ranging from $4.50 to 5,40 ‘per 100
ths. live weight, inferior from 3310 4. Among
the sales this week at the St. Gabriel Marker,
we noticed tour Galloway bulls raised at Guelph
which had been on exhibition at Philadelphia,
aud wh el wentfor 290 each. There was asale
of 200 sheep at $5 each. Dressed Hogs were in
light demand ; the price raneing trom $7.25 (o
S7.40 per 100 Ivs.  Prices of Hides are $1ill ad-
vaneing. We quote: No.l inspected, $8.50 to S ;
2, 87,25 and 3, $5 per 100 1bs, 5 sheep and Tanb-
skins from $1.10 to »1.25 eachy tallow, rough,
5¢. 1o 3¢, per 1b,

Lussir.~No chinza to nHte sincelast review,
Quotations ave slightly altered:
Ash, 1 to 4 inches, per M.......316 00 to $20 00
Ash, timber, per M., 20 00 to 25 Q0
Bireh, 110 4 inches, per ) 13 00 to 22 00
Basswood, §10 2inches, per M. 1500 to 20 00
Busswood, extea wide, per M D10 25 00
Black Walnat, per M .. o 100 00
Cedar, round, lineal fuot 00 0G to 00 09
Cedur, flat, Tinenl foot......ceeee 00 04 10~ 00 05
Cedar, syuare, lineal foot. 00 09 to 00 12
Elm, 1 to 4 inchies, per M. 18 00 to 23 00
Elm, timber, per, M........ 2000 to 25 00
Elmn, Roek, 1to 4 inches, v to 410 00
Hemlock, 1 to 3 inches, per to 10 00
Hemlock, 3x3, seantling, each. 7 to 0D 03
Hemlock, 3x4, scantling, cach. 00-00 to
Hemlock, timber, per M.... 12 50 to
Maple, havd, per- M., 20 00 to
Onlk, 1 to 4 inches, per M 40 00 to
Pine, good clear, per M.. 25 00 to
Pine, c.mmon, per Moo 20 60 10
Pine, sound, 1inch, planed.... 15 00 to
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Pine, sound flooring, planed... 12 00 1o 15 00
Pine, rofing, planed, perM... 11 00 10 12 00
Pine, suips, Lto2 inch,, per M. 09 00 10 11 00
Pine, strips, planed, 1 to 2

inches, per Mo...ooeiiii., 11 00 to 13 Q0
Pine, common culls, per M...... 08 60 to 10 00
Pine, common 3 .inch calls,

Per Moot eneccaiancennen. 06 06 to 08 00
Pine, common 3 inch planed,

per M...... .-

7 00 to . 10 QO
Pine, timber, per M. 13 00 to 20 00

Pine, shingles, per X 03 00 1o . 03 50
Pine. 1} lathy per Mo, 01 10 10 01 25

Pine, 8x3 scantling, ewxch on 67310 000 08
Pine, eanthug, each. 0D Ju o 00 11

Pine, 1x2 turring, exch..
Sprace, 1 to 2 inclies, per )
Spruce, planed, 1 to 2 inches,

per M
Spruce, 3 inch, per )
Spruce, timber, per M.
Spruce, furring, 1x2, each
Spruce, wall strips, 2x7, eac uHito 00 06
Sproce, seantling, 353, cach.. 90 07 1o 0D 0D
Spruce, senntling, 3x4, cach... 00 09 10 00 10

Choice Jots muy bring o little more than the
above ra tes,

O1Ls.—Very little doing, and demand entirely
limited fo immediate and loeal requirements,
Naval Steres,—Rosing ave pretty fivm buy with-
out nuach demand.  Turpentine slightly casier
in New York, but firm here, as Amer
Exchange is rather against buyers.  aints
—dull and unchanged,

Provisions— Rutter. There is no change o
note in this article.  There is nothing doing by
shippers, who are waiting morve favorable advices
from the home markets before procecding fariher,
Liate Cable ndvices report the Eaglish Markets
very dull, but with the change to cold weather
expect an jmproved demand, Stocks are not
Targe and are firmly held by owners, who believe
the situation sufficiently strong to warrant
their holding till March. = Cheese—Nothing
doing ; stocks nearly all ield by shippers who
are waiting favornble prices to ship. ;

Sant.—In. better demand : Factory Filled,
good demand at $1.223c¢; to $1.25¢,; Coarse,

.00 02510 000 03
08 00 to’ 10 00

09 50 10 - 11 00
07 0D 1o - 0§ OO
a0 to. 15 C0
.00 02 to 00 02}

“G24c. 10 G3c.

Tosaccos.~Manufactured Plug is in fair de-.
mand for small lotg, which for the season is all
thar can  be expected. . A good trade will
probabiy be doue towards the end ot this, or
beginning of next month. Prices remain firm
and are quoted in bond—Blacks for common to
fair 15¢ o 18c; fair to goond 18¢ to 2Ze. Ma-
hogany and Brights for common to fair 13¢ 1o
18¢; fuirto good 18c¢ to 2ic; fancy brights from
30¢ to H0c. Reports from leaf markets give
stendy prices with no prospect of decline. Last
years crop as u whole may be said 10 have been
a good average and stocks of ald ate not lnrge.
In cut tobacecos next to nothing is doiug and it
i3 sincerely 1o be hoped that next Session of
Parlinment will not close without some aliera-
tion in the excise laws as regands home grown
leaf that will give protection to the lonest
manufacturer and trader. Ciyars.—This branch
is rather dull, which iz vsual for the season.
Prices rewmain firmn and are quoted, for clear
geeds from S12 to 520, SBeed and Havana, from
S50 (o 830 for King and Concha sizes;
Regaling, from 810 to E15 for the higher.
Cigiee leaf iz quoted, for seed in ranning lots
from 10c¢. to 25¢ and Havana fillers from Gie to
70c per b,

Wings axp Spwetrs.—During the last few days
we bhave noticed that a quuntity of Gin has
areived by Stemmer vin Portland, but, as the
bulk of the shipnents have gone forward to
Quebee, our market continues inirs former firm
condition,. Nao.sales of liquors, excepting of n
retail nature, have been reported during the past
week, and: business generally continues very
dull.

WhoLEsALE GROCERY MARKET.~—Sugars—Some
activity to notice in sugars, with some advanece
in prices for Granulated ns well as British Re-
fined held here:  The murtet closes firm; prices

here are still below present cost 1o import most ¢

sugars. - Zeus—Not much animation to notice:

The low prices current here las some of the
cftect anticipated in Japan in preventing the
picking of the 2nd and 3rd crop to the extent of
two to three million pounds. Some advance in
prices reported in China.  Molusses nud Syrips
quiet. Coffees decidedly higher. The advance
in the United States 8 equal to about Ze. the
1h.  Juva, sales abroad have been at consider-
ably higher prices, and Rio is a good deal ex-
cited, fiee fiom at $1.25 to 4.50. It is cause
for deep regret that the famine reports from
Indin are of the most serious character, and it
is feared the distress will he beyond thav of
187+, Spiees steady with sinall business. Frudts
~—Rauising, all kinds, dull; a considerable ad-
vanee is reported in Curranis from Patras.
Chemicals—Nominnlly unchanged.

WoorL.—A good demund is now felt for fine
and medium grades of wool, and fair amounts
have changed hands at firm prices ; coarse
grades ave 1n small request.

Messrs, Walker & Labelle beg to call the
attention of the trmde; and more especially the
wholesale druggists and grocers, to the fine
quulities of washing blues, stove polish, &e,
manufhctured by them.  Mr. Walker has had a
long, varied, nnd practical experience in the
alkali, mineral and other mansfuctures in
England, while Mr. Labelle has had an extensive
practical experience in o large droag store in
this city. They are the first manufacturers in
Canada of button and square washing blues,
nlso silver stove polish, &c. Having erected
the most modern und costly machinery, they
can manufacture as wood an article as the Bag-
lish mukers. Then factory is 486 and 488 St.
Paul 51, eity. Itis hoped that every encourage-
ment will he given:to the new firm in their
Lindabie enterprise in their unew departure
by which an artiele of Canadian manufacture
can be supplicd by hume industry.—.ldv.

RAILWAY RETURNS.

Guaxvp TroNg Rainwav.—Return of traffic for
week ending D e 30th, 1876, and the correspond-
ing week, 1875, 18T Passengers, Mails nnd
Express freight, $46,912 5 Merchandise, $9:3,096;
Total, $140,008. 1875.—Vassengers, Mails and
kxpress Freight, $52,206; Merchandise, $138,-
753 ; Total, $199,059.  Decrease 550,951,

Nontusry Ramway oF Cavapa.—The traffic
receipts for week ending 3ist Dec., 1876.—
Pagsengers, $5,022.757  Freight, $8477.27;
Mails and Sundeies, $2.736.89; Total receipts
for current week, 1876,317,136.91. Correspond-
ing week of 1875, $15,20741.  Inerease $1,53
500 Total traflic to date, 1876, 5787354
Total traflic to date, 1875, $739,800.74.
crense, S4T7,454.61.,

TITOS. HAMILTOX,
’ Secretary.

N
In-

Toronto, Gth Jany., 1877,

IMPORTS. |

Comparative statement of Imports at the
Port of Montreal per Grand Trunk Rulway,
Lachine Ganal and the River, from st (o itth
January, 1876 and 1877

1876, 1877,
Ashes.... T4 364
Butter, 2750 489
Burles. 2400 6000
Bacor
Corn 2000 400
Chees v 496
Flour 10500 5598
Liard.
Qats. 2150 700
Peas..... 800
Pork... 35
Wheat...... - 1200

REMARKS.

Ashese —Reeceipts for the week, 105 brls, Pot
bris. Pearl, Deerense, 330 hrls,
b ]/)ullm'.—-—Rccuim.e, 559 brls.  Increase, 2,161

rls.

Larley.—Receipts, 5100 bush. Increase, 3,600
bush,

Buacon. — Receipts, none.  Tonerease, ——
boxes.
Carn —Receipts, 400 bush, Decrense, 1,600
bush. .

Cheese.—Receipts, 496 boxes. Tncrense, 495
boxes.

b {"/(:11/',—“(‘('(:1'[1!5, 5308 brls. Decrease, 4,400
rls.

Saird —Rec-ipts,—— brls. Iacrease,~— brls,
. U;ll.\x—(luucipts, 700 bush. Decrease, 1,450

bush, :

/eus.~—Receipts, — hash. Decrease, ——
bush,

Pork —Receipts,——bris Decrense, 35 brls.

Wheat —Receiptz, ——  hush,  Deerense,
1,200 bush.

]

EXPORTS
Comparative statement of Bxporis of leading
articles nt the Port of Montlreal, from the Ist
January to Tth January, 1876 and 1877,

1876. 1877:
2,909 155

Insurance,

ELEVENTIL ANNUAL REPORT
OF THE
Globe Mutual Life Insurance Co, of New Yerk,
JANUARY, 1876,
Balance from lastsceount. . oo .. 23,807,505 10
Yremiums received during the y 70. 859,033 03
Interest and Rents received during the

year 1876 . ...cii.iiieee er rveanensees | 214,542 24
Qfheritems received during the yenar 1876 1,620 37

&4,852.650 74
Paid for Losses and Endowments....... 393,054 78
*aid for Policies surrendered, Return
Premiums and Rebate to Policy holders 263,571 35
Paid for Commissions and Salaries to
ALZONS, ceiiiiiiierinrnos caues v 117248 50
Paid for Taxes and Reinsurzuce: . 8.235 §6
Paid for all other expens 117,361 58
Balance to new account. . 8,980,908 67
$4,882,580 74

LIABILITIES.
ve at 4 1-2 per

ceeeer oo 83,564,519 00
ks reinsured. 1,968

——e13,562,551 00

Policy claims adjusted, not due and un-

adjusted (oo aiiiiai i ieee ... 121,318 00
Reserve for other linbilities. ... .....
All other claims against the Company..,
Surplus to Poliey-holders . .ooveiiaenian.,

Policy Res
cent inter
T.ess valueof Ris

$1,413,085 68
ASRETS.

Loans on Stocks and Bonds. ....... .. 8 107,323 70
Loangon Bowdsaud Mortgagesasud Real

22 Y D
Stocks und Bonds owned (at market va-~
Loun)s on Policies in force.
Cash on hand and in Bank:

39
90
219,840 57

Accrued Iuterest........ 5,635 65
I'remiums uncolie

cost ot colleetion, cees 172,639 42
AL OIher fems. . (oiiiieionnienerne ooee 40,337 38

$1413,085 68
Dee. 31, Surplus to Policy-Hulders .. § 607,230 68
In fuorce bec. 81, 1875, 10,818 Policies,
T T 2 41 X
From the unidivided Surplus the Boanl of Trustees have declar-
ed a Rebate of preminm on all pardicipating Policles entitled
thereto, to he applicd n seetlensent of Renewat Premfumn fulling
due from March 1, 1876, to March ), 1877,

PLINY FREEMAN. ‘WM. STURGIS,
President. Mang’r of Agencies.
JAMES M. FREEMAN, E. H, SEWELL,
Secretary. Actuary.
J. F. BURNS, Marager in Chief of Agencies,
J.D. WELLS, General Manager for Canada, '

ed Oittee for Devalnion, 174 St Tumes Street, MONTREAL

ceeees 2,391,541 67

-ee 921,744,480 00 -
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Barley oo " 3,090
Bacon.. .- 1,024 1,783
Corn. . 365
Cheese. 3,302
Flour
Lard. 275 4,846
Qats . 456
Peas 8,320 6,008
Pork . 253 1,003
Whesnt...... 22,800 23,150
REMARKS.
Ashes—Exports for the week, brls. Pots.

Decrease, 5 bris.
Dutter—~Exports, 155 brls.
754 brls,
Darley.-—Exports,
090 bush,
Bicon—Exports, 1783 boxes, Incrense, 759
Loxes.
Corn.—Exports, 363 bush.

Decrease,  2,~

3090 bush. Increasze, 3,-

Increase, 365

bush.

Cheese—Exports, boxes. Decrease, 3,302
boxes.

Flour.—Exports, brls. * Decrease,
bris,

Lurd.—Exports, 4,846 brils. Increase, 4,571

brls.

Qa's—Exports, 456
bush.

D’eas.—Exparts, 6,008 Lush. Decrense, 2,312
bush,

1ork.—Exports, 1,003 bris. Inerense, 745 brls.

Wheat.—Exports, 23,150 bush. Increase 350
bush.

' 3 Thelnrgest and tinzst stock in
CH RU yi 0 3, the wurldl,’n-mbmcing()\'cr 3,000~
000 Chromos,Paintings and Choice Prints, nt our
enlarged Arr Roowms. All the new and popular
subjects at rock-bottom prices. The Falls of the
Rbine, size 20x28 —~romartic and grand ; Seene
on the Susquehanna, one of the hits of the season,
size 19x27 ;. Lake Lucerne, Switzerland, the
most beantiful lake in the world ; Isoln Bella,
a charming scene in Northern Italy, companion
to the preceding ; OfF Boston Light, a bLeauu.
ful marine, size 14x20, in great demand ; Old
QOaken Bucket, White Mountains; Niagara Falls,
Newport, Saratoga, Gathering Primroses, At
the Sea Shore, Paddy in Difficulty.  Also Viegin
Vesta, Saow Storm, American Fruit, and other
24x30 subjects. Floral Business Cards, Sunday
School Curds, Statuary, Mottoes, Black geound
Panels, ete.  Also the finest and most complete
assortment - of 9x11 Chromos, both on white
mouunts, blue line, and black mounts, gold line.
Qur stock embraces everything desirable for
Dealers, Agents or Premium purposes, and all
should test our prices and quality of work.
The right parties can realize an independence
in' every lucality by taking an agency for onr
stretched and framed Chromos. Puarticulars
free. Itlustrated Catnlogue on receipt of stamp.
Send for S3 or $5 outfit, - Address

J. LATHAM & CO.,
419 Washingtou $t., Boston, Mass,

bush. Increase, 456

The Mercantile Agency,

ESTABLISHED 1841,

Oldest and Largest Mercantile dgency
IN THE WORLD,

A CENERAL REFERENTE BOGCK,

Contuining the names of over Six NUNDRED
THOUSAND business men, is issnted in January snd
July of each year.

A Complete’ REFERENCE BOOK of Canada,

" Carefully revized by ‘Pravellers of our own training,
appears in January, Mareh, July, and september of
each year, with Weekly Change Sheets, .

In cennection with above, the attention of business
men ig called to the

COLL=CTION LEPARTMENT,
Through which past due claims pass with regularity
promptuess and suecess.
DUN, WIMAN & CO.,

| 201 ST. JAMES STREET, MONTREAx.
Sevensy Assoclate Offices{n the prlnclpui Citlesofth
World,

Toronto Advertiscments,

BUCHAN BROCS.,

Lawnnisce Bucuax., LEwixg Bucnas,

Stock Brokers,

Members of the Stock Exchange,

NO. 22 KING STREET EAST,
TORONTO.

In:urance and General Agents.

Buy and sell Stocks, Municipal and other
Debentures, Government Bonds nnd ndl good-
class securities.

H. L. HIMIE & €O,
20 KING ST. EAST,
TOLRONTO.
Kistate Agents,
Stock Brokers, &o-

Mortgages, Debentures, &c., bought and sold.
Yaluations made. 'The Stock Bxchange at-
tended daily.

A. T. McDORD JR. & CO.

52 ADELAIDE STREET EAST,

Toronte.
STOCK BROKERS,

GENERAL AGENTS.

Citizens Insurince Company of Ifontrea?, Ca-
pital, $2,000,000.
Gore District Fire Insurance Co, of Galt, Ont.
United Staies Pla‘e Glass Insurance Co.
General Agents for the whole Dominion,

W. B. PHIPPS & SON,
PEPANEERS

AND
STOCK BROKERS,
Loronto Street, apposite old Post Office
W, B. Puiery, W. Awtnur Puives, !

Members of the Toronto Stock Exchange.

Sterling and New York Exchange Bought
and Sold: .

Stocks carried on Margin,

HOPE & TEMPLE,
Stock Brokers,

AND
Lstale Agents,
18 KING STREET EAST,
TORONTO.

R. I, TeMreLe.

JAMES & PHILIP BROWNE,
BPBONEKEDRS

AND

Stock Brokers,
Members of the Toronto Stoch Exchange,

Dealers in Stenling Yxchange, Bank S$tocks, De-
bentures, Mortgages, &e.. U. 8. Currency, Sitver snd
Bonds- Drafts on New York issued in (Fold and Cur-
reney. Prompt attention given to Colleclions. Ad-
vanees made on Sceurities.

N:. G4 Yonge Street, -

W. Hore.

- TORANTO.:

WILLIAM JOHNSOH,
Manufaclurers’ Agent,
490 St. FRANCII3 XAVIER STREET,
MONTREAL.,

REPRESENTING :

J. & J. COLEMAYN, LONDON,
JOHN MOIR & Sox, LONDOY & ABERDERY,
1L T. ROWNTREE & Co., LONDON & YORK,
JOHN W. MASURY & 30N, NEW YORK.

JAMES WRIGHT & C2,

“No. &1 8i. Jozeph Stireet,

MANUFACTURERS OF
Wood Carpetings, Church, Bank, Store and
Qffice Fittings, Fancy Wainecote,
Parquet Floors, &c., &c.
Samples miy be seen at the Show Roowm,
Cireulars with priess sent on application,

Irst Prize at the Centennicl.

WALKER & LABELLE,

MANUFACTURERS OF IMPUOVED
BALL,

BULTON,
SQUARE,

rOWDER,
AND

Liquid Washing Blues, Stove Polish, &e,
486 & 488 Sr. Pavn St.,

P. 0, Box No. 1859, MONTREAL.,

Yem, Orders solicited from  the Wholesale
Druggists and Grocers. Prices on application.

J. RATTRAY & 60,

Manufacturers, Importers and Wholesale Dealers
N

POBACCO, SNUTF, CIGARS,

AND GENERAL

TOBACCONISTS GOODS.

MANUFACTORY
No. 80 ST. CHARLES BORROMMEE STREET,
WAREROOMS AND OFFICE:
128 ST. PAUL cor. of §r. FraNCots Xavier Sr.
MoNTREAL,

THOR. LEEMING & CO.,
COMMISSION MERCHANTS

AND
 EXPORT AGENTS,
For the Purchase and Sale of
BUTTER, CHEESE, PROVISIONS,
GRAIN AND FLOUR.
ESTABLISUED 3N 1859.
CORNER KING AND WILLIAM ST 5oy
MONTREAL, )
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MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, JANUARY 11th 1877,

I Eva- o
tola Y holesate Q V holes . . 3 0

Nameof Artiele. Ratog ¢ Name of Article. W l)tm‘c::m Namoe of Article, “J]t'l‘l"l(‘;."]" Namo of Article. wlltl'l:{:.::u‘e
S § e ¢, §o. “1{%ec s - — £
Bootsand Shoos : Fruit. Leather (at 6 m'ths:) Strong B |kug 33{, % % o
AMen’s Thick Boots. . . 22 260 Inlots of less than bl Mnmy X X 610 ¢ 3() 1

«  Kip Boots. 250 300 |jleooxe Musentel..perbox.} 3190 2 10 sidcs‘ 10 p.¢. higher Spring ¥ 575 B W
«  Calt Boots, pem.,od 325 3460 ||Layersin "0*05, ---------- 1 60 1 80 Spa'sh \u‘(‘- 1stql't Superfine 530 550 Y

o« ' Kip Brogans... 130 140 |{Sultana per ib. 104 114 heavy wgth., por i 09 02 Fine.. 17 600

o Split~ do . 100 12 ||Svediess ceeeee U 9" 20| Spanish Sole, st - Midiings . 495 450

“ uuﬂ‘ Cougress 160 225 || Valentin (M‘“) e T 8y quality,mid. wts., Il 0% 027 ollurds’. 37h 400
Wom’s Pebbled & BuffBals | 120 150 [|Currants, “ 6f Gy LNo. 2, 022 0% U. C. Bag B85 290

“ Split do 09 110 i Y 5) 093 02y City Bags 310 315

. ](.:runcnu ({o vees 3 75 ]1 7g 6 14 o 042l 022 Pro

s Jong. do . 6y -1 7 . Slanghter, huu} 027 048 ar, T P

o A0 Buskig. ..ot 050 10 " 20 Do, Tight .- .. b oag pag (| BUen Jownsh 24 om
A[N;Ls léel.;btl(_d &l Buff Bals | L ()g % 33 » 14{1{ ]fl ]h}!)mbur No. l) 020 02t Do Morn-lnuu 02 0 .‘,7;

o I 7 o 0, No. & 7 18 alo : b <

" l'r‘:ulmlh :10 . ’:’0 1% A 1: 0k ‘b,‘ll‘ Bm ncrs (\’)\“\l (()J ‘lzf. g ‘.’.2: i;?, ;‘J,,‘J:‘,:&fg&ry 8 %‘.". ?) ‘,%

w do Cong. do 60 100 |[Filberts. - 74 8} 028 025 {| Chopro, fing I00 012 0131
(,luldts pubblul .&. WBNs {066 075 ||Brazilsnew....... 5 Y Uppnr ho‘ny 035 036 Pork, moess h;,:l',pu,.d 21 60 92 00"

Split do ..|] 080 06 . O nght 037 088 Do thin e S 50 80 21 (9 f
¢ Prunells  do 0560 07 Spices. Grajned Upper 0 86 037 Haur, smoked . 01t 015
Infants’ Cacks.....e.es v 1025 075 Honesin oons perib. |l wp ug ‘k(;(lt g ){wl(l'r g :3?) (1' g‘g Do’ eanvassed. lo1e 017
s . 4 o 'deeeeniiiis ot s, ¥ §
Drugs. St “ AR TR AT TR R o 07 || MY Sl | 018045
. . d rimlock Calf 90 to “ s cos. 2
Alocs Cape 018 018 J R e, Y, 8w G0IDR, Lerarsnennenes 060 005 || e T e L 0 003
Bovns. 013 015 [lFamaica Ginger, Unbl. 2y w2y }fl{’: li “é- s ? %‘9 (1) g(’ Tallow rendered. ... 0 07§ 0 08
Castor Oil ... 011 0 113 ||African ..., o 18F 10 }”;'_"L' M‘"h lites 1o 2;; 0 99 Beof, primo mess, T n,u« 25 00 0 00
Gaustic Soda. 04; 0 8¢ |Limento, - B3I St Sphitee.... L 08 093 || Inai Mesal. womn
Cream Turtar 026 082 |{Depper.. o g gl B ‘,,‘,‘,“f‘."l‘,;,‘,"lb Sf 08 SEa |l Irimemess é bris, 1500 019
tipsom Salts . .. 0 2 0 24| limento. ... ST vy 104 L ‘““ 0T 0o 1]\‘1(555 o “ 11700 018
xtract Logwood. . 010 011 {[Mustard, 4 1b. Jars 1oy Y9 pxtra fine Shaved Spii 080 03 OPBevervaroaiions 020 030
+ 11 e oy uh o Shaved Splits.. ? 33 Salt.
Indigo, Madras . 065 100 Lenther Board, Canagdian, | 0 12 0 14 2 " .
2;‘"{.11m --------- g ég 2 :‘!g Rice. i u(nm:llvd Cow,pret.... 8 .}7 8 %§ Liwrpnul conrst....,.. tg ‘:;Eb % go
4 ‘aten cevase . 7 9 11 Fineooo....i.. . e :
O,\Mw Aot 0156 018 N arrnean, &o....per1001b. | 4 25 4 50 Tolished Grain.. 101 06 l'nclor) Filled 1% 14
Potags Lodido 260 300 Jlsapo per lb. | 0 05} U UGy | Labble Gratu ... 018 016
Quinine . 325 83 Tapioen, Pearl. 55 00y Buffi...oo.... 012 016 || Wines.Liquors,ete.
Soda Ash. 200 2 ‘:)’4()) Flake. . ‘ Gy 0 74 Russerts, Ii(.,ht 02 086 {{4le LEnglisn, 240 240 :
Eﬁilgolfiik'“ im 3w " Hardware Calteki heavy 030 03 N sront: Guiumess’” B AT i
S da... . alisking, gree Stout: Gulunpsa', 235 2.5 i
Tartarvic Ac Qd4H 048 “ 010 012 i 165
b o ] Fin{ onths ur 2 0 0
Bleaching Po o 2o ‘1’,’,&,3“("1’,‘;, s lea o 2 || Sheepskins.... .| 000 000 Meontrea 15 3:’;
Graceries. Grain vz 0% ils, Brundy ¢ Henne 280 30
Copper Qils, rutidy : Ql'l‘ll(_ s 2 8 00
THA, (Hf-Chests, & Cad.) Pig... 022 023 Cod 0Oil, Newfoundland.{ 0 65 068 M 'l "y 2 000
Japa, rcom. tomed per Ib. | 0 2 Q3 (th’m; e 02 02 || Straite Oil—Americau .. 080 ugo urtell’s. i gll)g

. med, to goo . 03 6 ut Nuils: ive Ofl...... 0 11 ;

“ ﬂ‘:w toox nest ¢ (048 057 3inehto 6 inel....ecaee | 290 Gpofl][ Straw Seal..... oo U 68 ”Nlult DllbOUCh(s &Co.gal 230 240
Japan Nagasaki.... ¢ 0% 038 2§ ineh to 23 inch .| 820 §. K. Pal Seéal. .. 965 070 ,. " v e _ctiso 7 90 760
Y. Hyso(;x common 027 08 1 |{nglu ...... .. g % 100 ks }‘u\c S(':lu, ordinar, 8 gg 0 g& PO MEREED :}g ]‘1' 2’8 8 88

togood........ . 27 5 2 R SRt . ard Oil L,,...0es 8§ B .. .

O e to inest.. {056 0 70 Tar. Chisel Dointod.. ... |25 cte.extral| Tinsced raw, o6 0o ||, ¢ ....do 11300000
Gunpd fuir to med., 0 374 0 40 Galvaunized fron: O Doiled. .. 065 UO0n lulu l)urel.&bo. } gul{ 240 250

(zoiod o fino . . 8 2; (os 65 Bust,No.‘ﬁ‘!‘.. 8 g; 8 g} Olive machinery. % 00 % 30 . } cus 5 -'53 g %

«  fine to tines ! Vi) “ 26 PR 3 4 ‘4 eating..... T 9 ||J. Robin & COeerrn. § 5 sl <

tmperia), mod -.... ¢ 1030 040 oo PO R TR © gt I 260 275 || cuse t 710760
"‘l'paloiéc to finest. ¢ | 0 40 0 60 [] 4.orse Nails: : “ ;]) ts., par, onee 395 340 |jLinet,Castillon & C“ gn | 230 250
Twankay, com. to ¢ o Il atont ux\m 4 size 020 25p ou “  4pta., o 400 4420 ‘{,‘"2“&:{"1&"“’;’\ do| T80 800

P00 e sriosccnanses “ 022 02 rON. 4¢ Luces, flake. HR U] 4 e M
OBNONE rneeere veer. ™ |02 030 Pig, Gar Spirits Turpenti 1 oo 024 ‘l;“*"“ {""\}'g.‘ &C ks | § 50 9 50
Congou common... 028 0324 No.1 . 21 00 22 00 Whale,refined.......... 070 070 tenunlt & L0.... -J PR

O medium..., ¢ | 040 035 || Elinton, ]Qo 200021 00 Chegper shippery u{}- mtl 3 20

o finetofinest ¢ | 050 0 70 . ummerlee. . |21 00 4 Paints, &c, . “ k| 7 $ o
bouchong common,., ¢ 030 082} Other brands, No. 1. 19 00 20 W White Lead, gen., 100 1b TR 7 _(;9 g 00

mediam.. ¢ 040 0 46 i&nr—bcotbh pr 100)bs.. ) 200 210 «ad, gelt., Kean: | 9 50 Irish ll hml.ey-(lmg r\g:\l ::: H‘) 2 ég

" PSR 55 - ofined , 2 . . SURE. ! @ cnse L]

Kine to choice. 055 075 b‘\‘\l&:;\e:s‘ i ’Fg 38 “  No. % " 8 50 bcolcll Whiskey: o.....gal | 220 2 40
COFFEES, greon. Uoom;—floopura........ 260 b White Lead genuine, § o . " . C!\I;]i;l-;h‘. 8 qg 8 ;‘:8
s 2 Load, P 2
ATOCHR. < osienieenpOT L. | 0 81 0 3¢ ﬁ““‘u:,:l uies: 360 360 in Oil, ]ll‘l‘ 5 iba...... 2 50 fum: Jamaien . .ooeev..pgnl {220 240
Java, old Govt 027 030 AFTOW. enens 400 4420 Do., No. 1.. see) 210 Demnrara ... — | 220 240
Marcnibo.. w lozl oot || Semeeniii 336 400 “on 415 Gin: DeKuyper aat] 176 2 10
Cape. ... » 1022 023 Marshficld ..... 400 42 hite 1 " a -] 150 - - Groencses | 426 000
Jamuica. “102L 020 || Teni,....s- 390 23|l white Lead dry ¢ 740 s “  Redenses. | 00 Sou
Ri0 eeeenit “ 1000 024 || sron IWive (4 mths fted Lend. ... ; 0 6 0 7 ||Champagne:
Ceylon.. “ 021 029 Nu u per buudlu 240 250 },:’{’Uggi:rgo‘izk"“ﬁé‘h- g :ﬁb o 2 ?luet .Kn(,l;umlon }qls ‘.’.l, gg % 00
hicory ... ‘" 011 011 e b 20 € i3 #y AT . .o Ravderer s | 22 50 24 §0
Chicory : ' | I o [ 230 280N whidng. 0 b Julos Mumin & Go. -0 e | 17 50 24 00
‘SUGAR, (Tes. & 8ris.) No 16, per bundle..... . | 360 3 6o Produce, - Wines: Guod sm” rh ‘l‘{“ f,‘% % ﬁ ([),g
Tin Plate (4 mthis) s . . * * © pis | 4 ;
Porto Rlco.........per lb. {000 000 TC COKE +vensnrenanesies | 600 650 Grain : , . Second quality.....qts | 20 00 24 00'-
Cubeoeenes - ceres 0 093 0 09 . SRR - Golden Drop Wheat 0°0 003 f| - e T T pts | 10 00 16 (0
Barbadoes. “« lompo oof [} A Cheeot e 580 T Atiohigan Wit guo Ouo |G Native Brandy, fw | 3 %0 '3 00
e ( N D 3 caune - - 4
é):;nul'l‘g{i‘:md U« 8 831 8\{% l\\ T‘ . ceress |11 00 11‘ ';’-l_) Canada Spring, (No. 900 000 . “« Nx\tl\éu\ilul}:-: 1 75 g' %
Dry Crushed ¢ « 10123 0123 A b P 600 626 Cannda Fall No.2.. 000 000 Port, por gall....eeeiin ] 150 4 00,
Granvlated ¢ « loa1* o uchors, perlb ........ 1 007 003 ﬁh(ijc{n‘-'u.t.. 000 000 Sherry, 1100 400
5Y RUPS. Hides, per 100 1bs. 0( e 8 gg g g(T) %:’o’iiﬁffn}l‘lﬁﬂ"é Ports... {75 éu 3 gg
L. C Barley, per 48 s, | 066 065 ‘Tarragoua " o088 125
Amber 60 days, ... per, gal, 8 5»5 3749> G;oen S{d(llcd for No. 1 856 000 i %)’utls . .1.......per 66 1bs, ggg 0913 Wool,
Golden - ¢ Py 7 9 mported..c..oceecaess ntmeal. . . 550
Standard.. “ 040 043 (xr n uide,lnspc'td I\o 1 860 900 (311} 3+ P 065 0 gli | LT S L 025 030
Molasses (Burbndos) Ilhds 0 47 0 50 1\ 72 000 Fl : Irulled Wool, Supoer 025 030
‘Prinidad. 043 045 oo “  No. 8 500 000 our, 0. 1.. 02 025
Svgar Ho “ 1028 032 Cured and inspeeted. ... [1 cent more|} Superior Extras......... | 680 700 Mcdlmu 024 028
b Xxtra buporllue........ 630 640 Dluck.......... veeseene * 023 092

BEF™ Retuilers will please bear in mind that the above quotations apply only to lur,e lots,




THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

Qceeanie Steamships,

TALLAN LHE,

UNDER CONTRACT with the Government of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1876. Winter Arrangements. 1876

This Company’s Lines are composed of the
wndernoted  Rirst-class, Fullepowered Clyde-
built, Double-Engine, lron Steamships :—

Tons,
L4100 Lt J. E. Duatton, R.N.R.
3400 Capt. J. Wylie.

Sardinian........
Circagsit

Polynesian. 4100 Capt. Brown
Sarmatinn., 3600 Capt. AL D, Ajrd
Hibernian 124 L1 F. Archer; UNUR,
Cuspinn... Capt. Trocks

. Scandin b Capt. B S0 Wats
Prassis Capt. J, Ritehic
Aust Capt. 1. Wylie

Capt. Barclay
Capt. Grubom

L1 WU I Sinith, RUNCR.
Capt. MeDougall
00 Capt. Richardson
Capt. Meleau

2400 Capt. Menzies

350 Capt. Calel

D Capt. J. G. Steplien
2800 Capt. Seott

L1500 Capt. Mylins

Nestorian
Moravin
Pueruvian |
Manitoban .
Nova Scotian
Canadisn..
Corinthian..
Acadian..
Waldensian
P hasnician.,
Newtoundland...

FIROM POIRRTLAND.
Prussinn..... et aenir eriennee o 20 Do,
Sarmatian . Sn 0w
~ Cireassian . Jan
Pernvian ... i
Polynesian. «
Snrdininn L. ey reeeesenraturenieeiens 27

RATES OF PASSAGE,
Cabin...... eottensenie et suiniennnn e 80 and 870,

According to accommodation.

FUTOUUORRRROIL - T (I 1113
s 26 50

Intermedinte. e cenicann
Steerage from Montreal..c.o v

The Steamers of the Glasgow Line are in-

tended to sail from the CLYDE to Portand au

intervals quring the season of Winter navi-
gation. :

An experienced Hhroeon carried on each Ves-
sel.  Berths not secuved until paid for,

For Freight or other particulars, apply in
Portland 1o H. & A, Annay, or J, L. Farugn;
in Quebee to AuaNg, Raw & Co.; in Havre to
Jonx M. Curuie, 21 QGuai &’Orleans ; in Paris to
GusTave BossaNay, Rue du Quatre Septembre §
in Antwerp to Avg. Scumitz & Co., or Ricuann
RBenxs: in Rotterdam to G. P. IrtrMasy & Son,
or Ruys & Co ; in’ Hamburg to W. Gissoy &
Heeo 3 in Bordeaux to Larrrre & Vasper-
cruyes, or £, Deras & Co. inBelfast to Cuar-
LeY & Mancony ; in London to Moxrcoykrig
& Greesuonsg, 17 Gracechurch Street; in
Glasgow to JaAMER & ALeX. ALLay, 70 Great
Clyde Street ; in Liverpool to ALrLay Brorugrs,

: James Street ; 1 Chicago to Anray & Co., 72
La Sulle Street.
M. & A. ALLAN,
Corner of Youville and Common Streets,

CANADA LIFE ASSURANCE COMPANY,

The “MINIMUM” system of Assurances has just been adopted by this Company, where,

By a2 PARTIAL APPLICATION OF THE PROFITS, RATES OF PREM1UM
AREB CHARGED

LOWER THAN HAVE EVER BEFQRE

BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of cach $1,000, with profits upon the system referted to:

N ANNUAL - AXNNUADL . ANNUAL . ANNUAL
AGE. PREMIUM. ! AGe. PREMIUM. AGE. PREMIUM, AlE, PREMIUSM.
i < , S

21 s1280 30 $17 50 39 223 80 48 £32 70
23 13 10 ) 1§ 10 40 24 70 49 B4 10
23 13 50 32 18 GO 41 25 60 50 33 70
24 1400 l 33 19 20 42 26 50 51 37 60
25 14 70 T 19 80 43 27 40 52 39 60
2 1320 |33 20 10 14 28 50 5 41 70
27 15 80 Loag 2110 45 29 60 4 44 00
23 16 49 Poar 7 22 00 i 46 30 60 i) 46 40
29 !o38 23 9) 47 4160 _

The nbove table, and a full expleuation of the “ Minimuw”: system, are publisked, and may be
had upon application. . . o e
A, G RAMSAY, Vanaying Director, WAMILTON.
18, HILLS, Secretary.
Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46 King Street West,

R. POWNAIL L> General Agent for Province of Quebeo.

Canapa Lirg Boinpinag, 182 St. Javes Streer, MoSTREAL,

Xive AR éco rd.

F\DWARDS’ FIRE-PROQF SAFES in the
XU great fires which destroyed St. Johns,
Quebee,) and an important part of Kingston,
were tested against all others and jnvariably
proved :

THE
INTERNATIONAL -~
Ratlway and Steam Navigation

GO XD ES.

Published semi-monthly, containivg  the
TIME TABLES and MAPS of all CANA-
DIAN and the principnl AME " 1CAN
RAILWAY mnd STEAM NAVI-
GATION LINES.

For sale by News Denlers and Booksellevs
and by News Agents on Trains and Steamers.
rrick 20 CENTS,

C. R, CHISHOLM & BROS,,
2’ublishers and roprictors,

162 St. James St
Moxngvar,

THE HOCHELAGA
DU T A X,
BIRE INSURANCE COMPANY
- HEAD OFFICES:
194 St. James Streeﬁ,ﬁ - el

REALLY FIRE-PROOF,

the contents of the snfes were intact, 'The {ol-

lowing fitms owned these safes :~—

J. E. MOLLEUR, St. Johns.
LOUIS BOSQUET. St. Johns,
ARPIN & FREDETT, St. Johns.
L _& D. MACDONALD, st. Johns;
SHALLOW DROTHERS, St. Jolins.
. WILLIAM MARTIN, Kingston,
ST. JOHNS WOOLLEN MILL €0., St. Johns.
LANGELIER & DECELLES, St.. Johns,
NATIONAL EXPRESS CO., St. Johna.

These safes, as taken out of the ruins, are now
on exhibition at the Edward Safe Factory, No.
49 Bt. Joseph street.,

MONTREAL.

. : - . OFFICE BEARIKKS: L
WILLIAM RUTHERFORD, President. { JAMES  GRANT, Managing Dircetor.
- DIRVCTORS = .
J. K. WARD, Mayor of Notre Dame de Gritce.
Joseph A. M. Lapierre, M.D,, 8t. Jean Bap. Vil. l Michel Lefebvre, Mayor of Coteau St. Louis
Duncan Macdonald, Railway Countractor, John MeMillan, Oil Merchant and Refiner,
Nurcisse Trudel, Mayor of' St. Henvi, William Rutherford, Cote St. Autoine.
Alex. Holmes, Lumber Merchant, &e. . . l James Grant, Cote des Neiges,
" Legal Advisers—Messrs. Cross, LUNN & DavipsoN, Q.C. Bankers—Tix CONSOLIDATED BANK,
Secretary ~ JAMES GRANT.
Fire Insurances of every description, not specially bazardous, grante
Oxe or Three yeors, T

Ll
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LONDON & LANCASHIRE

LIFE ASSURANCE COMPANY.

HEAD OFFICE FOR CANADA :
Molsons Bank Chambers, St. James Street, Montreal

DIRECTORS.

Wintiax Wonxnay, Esq., Chairman. | C. A. LiEBLANG, E6Q., (Sherif] of Mont-
Avexaxpei M. Deuisue, £5Q. Hox, Doxawp A. Surry, NP, [reald.)

MEDICAL OFFICERS.
Gro. B. Fexwick, Bsq., M.D., Professor of Surgery, McGill College.
Antnur A. Burowsg, Esq.,-M.D.

Manager for Canada.

WILLIAM ROBERTSON,

The ONLY Company offering ALL the advantages of a HOME
' Institution, with the Seourity of a Eritish Office,

G Active, onergetic Agewis wanted throughout the Dominion, to whom
Hberal inducements will be oflered.

— Deposited. with the Dominion Government. $50,000

JOHN. WINER, Pros’t.
N GEO. ROACH and
¥} D. TIHOMPSON, M.P,,
Vice-Pres’ts.
CHAS. D. CORY,
Mansager,

=

SIMPSON & BETHUNE, General ;1_(/1:11‘1-5,“ |—

MONTEREAL; Oftice, 329 Notre Dame Streey

TT

1

L

MERCHANTS' HARINE INS.

COMPANY OF CANADA.

(V]

CAPITAL - - ----- $1000,000

With Power to Increase to $2,000,000,

——0

Head Office,
V]

BOARD OF DIRECTORS:
WM. DARLING, Esq., President. )
A. W. QGILVIE, Esq., M.P.P., Vice-Iresident.
Sax. Wappkny, Bsq. | Jawrs Loun, Esq.
Jaxes O'Bues, Bsq. W, WrrnanLiiEsq., Que.
W. R. Oswawrp, lisq. D. G. Tuonsox, Iisq., Q.
AvousTiy Cantix, Bsq. F. M. Avper, Esq., Que.
Hox. PeTer Mitomsin ALP.

REomtrenl .

Fowanp Macrav, Fsq.
ALsx, WaLkER, Bsq.
Jasmrs MacDouvaan, Bsq.
C. 1. Gouwp, Esg.

0

This purely CANADIAN COMPANY is now prepared to
take every description of Inland and Ocean Marine Insurance,
on the most favourable terms, throughout the Dominion.

J. K. OSWALD,

General Manager '

IR an

d MARINIG
INSURAMCOE,.

THE BRITISH AMERICA

Assurance Company.

INCORPORATED 1833.

HEAD OFFICE:

Cor. of Court and Clurcle Streets, Toronto.

—

BOARD OF DIRECTORS:

Hox, G. W, .'\LL:\N, M.L.C.
GEORGE J. BOYD, Esq.
Nox. W, CAYLEY, JOS. 0. RIDOUN. Esg.
PELEG HUWLAND, Bsq. JNQ. GORDON, Esq..
ED. HOOPER, Esq. )

HUGH McLENNAN, Eso.
PETER PATERSON, Lsq.

GOVERNOR PETER PATTERSUN, Esq.
DEPUTY GOVERNOR " Hox. WM. CAYLEY.
INSPECTOR

JOHN F. McCUAIG.

G eneral Agents ... KAY & BANKS,

oo vee vee

—

Insurances granted on all deseri
damage by fire and the perils of inlay
in the principal cities,
Province,

pxions_of Droperty. against loss and .
nd nnvigation.. Agencies established
towns, and ports of shipment thréughout the

F. A, BALL, Managey
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ROYAL CARAI

EM% E%WMME Hi

IPANY.

E‘IRE AND MARINGE,

THIRD ARNNUAL STATEMENT

For thhe Teoar ending
Amount of Capital Subscribed . . . . §6,000,000 [
ASSETS.
U.S. Bonds and other Securities and Cash in hands of U.S
PrUSLECS cerurers ererreresrnrcarnsratsnssanesiionssnannes

Bank Stocks and Bouds (Cnnadmu)
Due by Agents in course of trunsmxsslou

$581,218 78
354,461 30
219,860 47

Mortgnges on Real Estate (1st lien)... 37,000 00
Bills Receivable (Marine Premiumg).. 43,714 97
Amount of Interest due and acerued..cociuiiiennsiniinssiainnn 16,716 52
Due the Company for Salvages, Claims on Re-lusurunces,

and Premiums due H. N $62,502 48

Office Furniture (Home and Foreign) 2).,27'!. T4

Silst Decemper, L8735.
Amount of Capital paid up in Cash . . . §579,780

Cash on hand and on DEPosit a..cmenereenisiorierericorimesnnns 60,252 59

Total ABBELS...vevriiirtiiiriies triinirenicenes srriaenes $1,387.999 85
LIABILITIES.
Total Linbilities, including unpaid and unadjusted, Losses,and
Amount required to re-insure all autstanding Rigks......... $664,700 62
INCOME.
Prcmmms TECCIVE( it taesiverrennenrirersanasesrontonnssstaossas sosany arsons 51,368,680 36
Interest on Investments....... P S P PP 57,982 35

Total Income during the Year... ..$1,426,662 71

The above Statement i presented to the Canadinu Public as un evidence of its strength, and the Compuny trusts to raceive o continnance of the

patronage hitherto accorded by the Insurance community,

JOHN OSTELL, . . » . . ‘President, |
ANDREW WILSON,
M, C. MULLARKY,
W.F. KAY )

Board of Directors.

J, ROSAIRE THIBAUDEAV, . . . Vice-President,

ANDREW ROBlebON
HUGH MACKAY,
DUNCAN MGINTYRF
JOSEPH BARSALOU,

Prasteesof Funds and Seeurities in the United States —RIGHARD BELL, EUGENE KELLY axp JOUN D. WOOD.

New Lurk Hanagers:— JOB. B bl‘ JOUN, Wa. J. HUGHES,

Hoston [)nt'chr:__GI‘(JR(wE RIPLEY, EZRA TARNS\VORT:{
CUMMINGS axo HARVEY D. PARKER, Monager—G. I, b]SI‘

Oﬁzce, No. 181 Broadway, New York

D. N. SKILLINGS, CHARLES WHITNEY, WM. CLAI'LIN, JOHN
24 Congress Street, BOST

ON
Letroit Directors—EB. G. MERRICK, Chairman; ALEX. I:E\\'Jbb\lu‘yor of Detroit; HUGH MOFE A’l‘éll P. BRIDGD AND PETER HENKEL

Uencral A_}cnt——l“‘ NRY F. CRAWFOR

New Urleans Directors—J. M. ‘Allan, Wi Plash, Jos. Bowling snd F. Engster.

115 G-nswold Street, DETR

Monager—Douglas West, 195 Gravier Street

TORONTO,
R. Wilkes, M.
Benj. Lyman, (Lyman Broz & Co.)
W, Arthur.
huhuiﬂl‘b—ﬂ@d\l) Chndwick & Losh,
Capt, Chas, Yerry, Agent.

BRANTFORD.

C. . Waterous, (C. H. Waterous & Co.)
Alfred Watts, Merehant.
11. W. Brethour, (11. W, Brethour & Co.)

James Wilkes, Agent.

KINGSTON,

Jolin Carruthers.
Johm MaceNoe,
James Richardson.
M. Doran,

C. F. Gldersleeve, Agout.

LOND™T,
Goo. ¥, Birrell, (Bi-:n'1 & (C0.)
‘Daniel Maclie, Me chaxt,
Fllis W uymnn 3 erchaat,
A G, Smyth, Arront
Rnrnster—uugb MacMahon.

LOCAL EOARYS IN CANADA,
HAMILTON.

James Turney, {(James Turnper & Co.)
John Stuart, (llarvey, Stunrt & Co.)
Alex. Mclunes, (Donnld Mclunes & Co.)
Sulullora-—Mclulcnn, Gibson & Bel
b Jonc«, Agent,

QUEBEC,

Ifon. L. Thibaudeau, M.P,
A. Joseph, Vice-Consul of Belgium,
Joseph L\umol, AMerchant.
O. Roy, Agent.

ST. JOHN, N,B.

J. 8. B, De Veber, M.P,, Morchant.
Nimon Jones, Merchait, ;
J. 1. 1'.1rks, Mcrchn t.
Hov. I, W. Anglin, ML.P., Speaker House of
(..ommons

Thos. ¥ urlong, Merchant.
Salicitor—G. Syduey Smith
M. & T. B. Robinson, Agents.

PORT HOPE,
..J. Roes

Arthur Willmmﬁ, M..P.

) AL M. Cosby, Agent,
COBOURG,

Yeter McCallum, (of deCallum & Son.)
John Jeffery {01 Jeffery Bro.)

George Gulllet,
- John Butler, Agent.
WINDSOR.

‘Wnm. McGrogor, M.P. (Banker.)
Ueo, (,nmpba} Merehaut,
C. D. Grassott, Manager Molsons Bank.
M. Mclutosgh, Merchant,
J.'C. Paterson, Barrister.
F¥raser and Johnson, Ageuty

HALIFAX DIRECTORS :
J. B. Duffug, Chairman.
Thomas E, Keany.
A. W, West,
Wm. Bsson.
‘W. J. Lowis.
W. AL Harringfon.

Representmg in all nearly one thousand sttmct Agencles.

CHAB G. FORTIER, Munager Murine Dept. . |

ARTHUR GA.G—N OK,

Secretary- T/ casurer,

DAVID. L, KIRBY, Sub-Manager.

ALFRED PERRY,

General Jllanagcr
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Insurance. STOCKS AND BONDS, !
Reported by J. D. Crawronp & Co., Members of the Stock E I‘xchn.nge.
THE o .
o
2 g Caplial | Capital - Diyidend| Closing.
AGGldGI’Li Insurance Co. NAME: 5 [suwsoriboa. | puidup. | RO o iit 5 G,
& & her St,
OF CANADA. Canadian Bank of Commeree....| £50 | 6000000 | 5000000 | 1,900,000 | P74 10z 121
. Consolidited Bank ot (.,xumdn.. 100 4,000,000 | 3,477,950 R 33 95
Dominion Bunk 70, ‘LGU g 1‘.‘8&
N Du Peuple..... GUO,UOO 3 01 044
The only Canadian Oompany sole- - Kustern Townsl 1,302,607 4 1034 104
: N llv:xé:hun re Bziuk ,00000.8800 3 9 us
Py p ;. federa! Bank. 38 1ol lu2
ly devoted to Insurance against Aeci o 533:(583 3‘: Lo
1373 ; mperinl Ban 32
dents, and giving definite Bonus to | @ |indques Cortier 1,860,37 0 32 ay
. M Mceclhinuics’ Bank . B0V, 406,510 | ....iiein iiieiaien
f/le POllt‘)‘ llOldfrJ.‘ z Merchants’ Bunk of Canadu .. 100 8,697,200 | 8,126,626 34 §9¢ 00
) . . <§ I\{le opuhl;ﬂn]..., 1(618 g,ggg.wo ] Qgg,gg(ol 2 48% B0
: . . Molsons Bank. 3, OY¢ 1105 112
This Company is not mixed up | @ |sontront cereer.. 200 | 1£,000,000 | 21,975,800 7 12} 168
ith Li/re Fire or an 9 y /, Maz‘lﬂimlo . veeees lgg Z'ggg'gg() 2 489,848 8 78
with a olher ¢ Natlonale...... ,000, 0,001 3
N ? 'y ¢ ass o (_)nt!;)rlo I;Slmk ]‘(1)8 3.%88,008 ‘égg?,%;’é ‘ié 102% 102%
/ uebee Bank . 1600, 9, 8 b
Insurance. It is for N e A 100 | '840,100 { 628,33 bl
0 pmos | vt g |
nion Bank .. ... 8 50, E 565 Y
ACCIDENT INSURANCE Vo Maria.oeeeererenes 100 ] Tooo000 | 723225 !
n ”" BritiiliNortRAmorilcu .ﬂzyg 4‘8%8.666 4,5%.388 4 ]?‘l 138
uilding and Loan Association. 2 760, 760, 4 17
alone, and can therefore transact the | GandnLandod Crodit C0 rrererosisees] 50 | 1,000,000 | 500,000 a1 1w
b . / & },uu.l‘dnil’a.rén bunnbm\d \nvh\gu Co. o0 1,700,000 ,700,000 6 ‘ﬂg}
Dominion Savings S0C..ceicvaiiiaiiaes
Il.?lﬂé’.\‘.)‘ upon the most f(Z‘Z)Oll?‘[I le Dominlonl'leloglgl lé(,ol G canes 28 388.000 288.% 6w 33 ]g“g: 198
. ; Farmerys' Loan and Suvings Co..... ;! 5 7, 4 g 1t
ter S, and a secure bﬂ.fl.f, Frechold Loan & In\'estu}x;em Coeennnnl] 100 500,000 600,000 140,000 b 141 142
1furon & Erie Sav. & Loan 80C..cec..e. 60 800,000 800,000 170,000 5 133
lmperinl Building and Savings Soclotv 60 600,000 600,000 25,000 4 0y 110
. i;london Lli',l(,z)m Lmlmb&, Ageney Co..... gg 3.00800.838 2 %%.888 5 5 143} 1]46;
2008 PR ¢ N ontreal Telegraph Co ceeaea.s weeeee 2,000, 000, 3 204120
Lresident :(—SIR A. T. GALT, K.C.M.G. h%unuunll ('(ny%""la (‘°""‘{"¢"""" gg 2’8%’0088 1'388'0"0 55 %gsi ﬁ’%i
. Bty . . Moutreal Clity Pussonger Queveneans X 6 a7
MANAGER AND SEORETARY : 1\\Ilontrcnll lliu lding xtsgaocm{wn.. Ceieans gg 650000:8008 ....... 0 4 ) ):i ]gjl
Mountreal Loau & Mortgage 8’ y....... R 3 b 2 p
w A D W Ontario Savings & Inv, 80C....eeuense 60 1,000,000 621,94 s b5 26
E D R R A L I N G s Provincinl Permanent Building boc ool 100 280,000 280,000 X 3 82
MONTREAL. Richetieu & Ontario Nav. Co..eeeneer.] 300 1 1,000,000 | 1,600,000 ceseioais [ 804 904
{Jorim)li)’ City (,uf’ ﬁoi...é.........,. ?8 400:000 fgg"ogg St 5 ;1‘39;
" . _ : nion Permanent Building Soe....... i 100, 3 X b 38u.
AUDITORS: — BVANS & RIDDELL. Western Cnnada Loan & Suvings Co.| . 60 $00,000 | 806,000 186,600 5 131
SrourTiEs, Montreal.
SURETYSHIP. Canadlan Government Dobontures, 6 per ot I87T-80 «ovteesiiiierneneinvsiienneeareananenad 102 106
0. do. bpercte ..., 104 100
" S ‘Do. " kdu. b per ct., 1886 .
omin ouﬁpcrct BLOOK ceveneceraaian )
THE CANADA Dowminion b per ceint, Stock.... ﬂﬂa 100
MUxBrcnlélm bor Bonds 6} ¥ 1{ OB."L-l 1()83 1014
"EE . 1 o, Corporation § pu ct. Bonds.. 1007 1014
e E 59 1\ Do. 7 porct. Stock . 116118
G UA IK‘AN E 00 i A Y Toronto City 6 per ¢t..... . 95 09
County Debcnturus LOnt.) 20 )cnra 0 per ct.... 100
.~ MARES THE Township Debeu\urcs, ontyoperet <v.e.... 97 08
- ) . INSURANCE COMPANIES,
Grantmg Of Bonds Of Su” eb!/Shlp Burrr1sg.—(Quotations on the London Market, Dec. 26th.y EXCHANGE. IMO““QM
. . B Bruk of London, 60 days ... vor. {1083 108
JTS SPECIAL BUSINESS. i EF 52! Last |Gold Drafts on Now lgrk. JEUTRIN, fnm.
Na. Lost W anrs or Conp'y. [ 7 |25| Sule, |Gold in New York atg 106
There is now NO BXCUSE for azy em- | Sbares. [Dividend, BRI g (o In New Tork atiR Ry seerrreeenes
. [=% [=% N
playee to continue to botd bis fiiends under T - INSURANCE COMPANLES, —CARADIAK.
: .y 20,000 | 6 p.o. [ Briton Mealend L. | £10} 2 | £0 195 | No. | Last Share  Am't | Lokt
such serious liabifitiee, as be can at once 60,000 3 Lrison Lite ASSW-- A2 1 IShares| Div'd. lNAMn or Co'v. ‘l'r val. | ;\md Blepe
. 5,000 bpe. [C.Unionk.L. & a0} B 158
relicve them and be S0 1 L dlnl;lln glll Lx&mr.. }% 18 ast [T
20,000 £2 uardian i . i} [ 012 1S .Co.
SU/?ETY FOH H/MSELF 11)‘."-.080 b %.sh }mpuu‘ﬂi M;c &AL 138 2{_; 11'1 50,000 3‘0:' Stadacona In.Co.] $100} 10 |91 93
21,4 % nnenshire W) 2 10,000 Ottawa Agl.....| s100{ 10 {100
Iy 10,00 11 Life Ass’uof Scot.j 40 8 P
by the payment of a triffing annnal sum to J(,J,g; 12 tond‘lsl Ass. Ct}'r;;: it m; mﬁm !
; ,00 & o, & Lancazh, 13 Cluniizg
this Company. gy 2 eTen&GESL R | 2T 1 | RAILWAYS. o 3‘“1"?[“’"""'
L 3 ; : .. 39, b Northern F. & L, 5 89 . on. Dee, 24
This Company is not mixed up with Fire, | 300 o Nordh Jrit. 'S Mior W 6 ey o - " —
. . . . N i 11 AlPhenlx ¥ PO PO S 230 il ‘ LAV renee Shaesevenes n 2
Marine, Life, Aceiaent or other business 5 its | agiiie Y Ql:';,ﬂ,;‘ll‘"i,e& it 101 3o 100 | o. "8 b e, Mt Hondust : o
7 7, 0,000 50 Royal Insuranee..| 2 3 Hutalo wnd Lk
w”"l‘t Capital and Funds are solely for the 125,000 fap  [souh. Cowmercinif 10 | 1 |£2 195, {21,2 ]‘:‘:‘E:ﬂc. p.u.j‘-:&‘;;(:;?gt. 15:‘ g%!
securiy of thoe blding its Bonds ek | L& i iupd e 11 RIS MERIERT TN 8 8
ANU. —— 7 20,000 291-6 {Standard Lifoe. 8 [ 12 72 Do K zl“, B o 2]
. J Am]' 7t};, 1876{{ The full deposit of | 000 | 2906, b, Guoitions I, 724 ?‘7" b o B Kot by :l.c‘:m:w: { g{ iy
50,0 D, 3 7~ 0,000 | B-Bimos.}Brit. Amer, F.& v { Do u st Prof Stoc 9 9
£50,000 £ as been made with the Govern ] 5% Canadn Lt | o io " s Farsiock B o#
ment. It is the only Guarantee Company that | 1189 1012 mes.|Cltizous F.L.G & .. | Do 1sland Poudbtg Me Dol Rerl i
. 5,000 | 8-12 mose.[Confuderstion LifeltQd | 10 307} Stk | Do - dp ¢ Porp Dub Serlp o 70 72
bas made any Deposit. : 5,000 | 8-12mos.|Sun Mutual Life..(100 | 10 11024 403 [ Groat Weatern of Canada . N8
5,000 [10-12 uios.[Isvlated Risk Fire(100 | 16 (100 1007 Do 8 do pay AIT-1S8.. IR IR
TKAD OFFICE: — MONTR, 6600 | 4-Gmos.|Lrovinciol ¥, & M| 60 | 76 | 4060 | 50 [ Dos B v;,u{couv L Tandut, 1500, w0 6 63
. : —MONTREAL, : jggg %8 S\xc oe(}‘ir%. .438 1:138 §2‘8 18 10 | Do vorp"i;‘uﬂ.:!xb 31c Debuntura 'sw‘} il &t
. - 2, ueen City { 00 | Wternat, red p c Morl M, §or ] N
President :—SIR ALEXANDER T, GALT 5,100 | 74 6 mos.| Western Xnaur reo.| 40 1 20 {yuay saoxa| 100 | Do do” & ¢ Mrt Faof Shr, Sop| all | 103 105
. . 100 | M ol(‘«nmh(i peSte, lut Morta.. all | 45 5
60,000 |10-16 tmos. | Royal Can. Ins.....|100 [ 10 | 943 - 1 150 |N uf Canndds 8 1o Lst Pref Bonds 3 ol
HManager : 2600 ] 8 per ot. JAcc.1ns Co. of Can 100 | 20 00 | 0 ne da  tnd do ooy
: 2336 Syur ct. {Can. GuaranteeCo.j 50 | 20 1023 | 100 [Northern Exhnslnn, 6po o 87 By
EDWARD RAWLINGS. 10,000 110-12moes. {Can. A’ ¥ pald up|100 {300 |102 103 .- | Do Qo 6 p e dup Mort. dall | 83 u2
. o “ " 100 | "Lar, ﬂrr) &llrumﬂpo f! Int Mun aXl} 77 we
'- . 10,00 10per ct. 924 100 | Woll, Grey & Bruce, 7 po Bds, 7 P4
AUDITORS: ~ EVANS & RIDDELL.. 20,000 Jeeeooacaen X\atlouux Ins, F. J 100 | 20 ‘ 92 100 an.;l';no\\},!ﬂ‘pihalnéaﬁ ock .. m .-
K s g do lc' . ..

Pho Habillity on all Bank Stocks Is thulted 10 double the Amount of the Subneribed Qupnnl. Un all other Stocks the Lubilivies or
whariolders Is steletdy Hmlted to the amount of the Subweribed Caplital,
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InsSarance. -

Xusurance,

QUEEN

Insurance Co’y,
QF
LIVERPOOL AND LONDON.

CAPITAL, - - $10,000,000

P, Y .

FIRE.

All odinary ti-ks insured on the most Tvorable
teems, and losses paid iemediately ot being establish-

o LIFE.

The Seeurity ofa British Company offered.
A.MACKENZIE FORBES
H.J. MUDGE,
Montre: al,
Chiel :\"r‘nlu in Canads

THE STANDARD

L[IvL ASSURANCIE CO.Y
ESTABLISUED 1825

Hean Orrice ror CaNADA, - MoxThEAL.

Incowme, over Three \hllmns .\mi n halfl

Claims p.ud in Canada, over $50

For information as to Lihu\»m.uu,o apply to any
of the Ageucies throughout the Dominjon, or to

WM. RAMSAY,
Manager, Cunadla.

CARD.

The Subscriber having leased the splendid
Business Swund,
Corner of s: Peter and Craig Streets,
Will liold Regular Sales of
GENERAL MERCHAHDISE AND HOUEEHOLD EFFECTS,
EVERY TUESDAY AND FRIDAY,

Trersonal attention will be given toall sates, nud
prompt returns made.

Abpvaxces oy CoNSIGNMENTS.
W, B SHAW, Auctioncer.

TS PAPER TS ON FILE WITH

%‘ﬁ%’w‘“&c =3 !

Where Advertising Cantracts ¢an he saade.

The Journal of Commczcc

Finance and Insurance Review.
DEVOTED TO

Commeree, Finance, Tnsurance, Railw ix
Mining and Joinl Stock Fnlerprises.

Issued every Friday Morning.

SUBSSRIPTICN
Canadian Subseribers -~ - - $2 a yeay
British “ - - - 10s. sig.
American | “ - - - S3U8. cy
Single copies - i = 10 cents ench

OFFICE: Exchange Bank Buildng,
102 ST: FRANCOIS XAVIER STREET

'Com_er of Notre Dame St., Montreal.

M. 8. FOLEY & C0., Publishers & Proprictors.

Royal Insuvance Coy.

OF LIVERPOOL AND LONDON,
FIRE AND LIFE.
Liability of Shareholders unlimited. -

——

CAPITAL - - - - - - - - $10,000,000

FUNDS INVESTED - -
ANNUAL INCOME -

12,000,000
5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Evory deseription of property insured at moderate
rates of premium,
Life Assurances granted in all the most approved
forms,
. L. ROUTQ,
W.TATLEY,
Chiet' Agents

TR

STADACONA

Five & Lifc Insurance Co.

HEAD OFFICE: . .. . QUEBEC.

FINANCIAL RESULT OF 14 MONTHS BUSI-
NESS 10 31st DEC,, 1875,

Authorized Capital, . . $5,000,000
Subseribed do. v e 2,300,000
Paid up Capital, . 200,095
.ovcrnulull D(-}mnl, ROt e} 50,000
o (Life) 50,000

‘Total Revenue, Fire Pre. &
IR, sl Euterest, } §$223,775
'l‘ot.:l Losses, . . . . 63,528
fnvested Funds, 194,733
Caxh in hand and l)(\puﬂit, 49,103
Other Assets, . 0 4T, 49,888

Totnl Assots, M .

This Company has now established itself, and has
11 Branches and 207 Agencies tu the Dominion,

GEO.J. PYKE, Geuneral Mannger.

PROVINCIAL
Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.
HEAD OFFICE. . JTORONTO, ONT

$293,794

...Tovanta Street,. ..
PRESIDENT:
‘The Hon. J. H, Cameron, D.C.1..Q.C.,

VICK-PRUSIDENT:
AL T, Fulton, Beq,
OTHER DIRECTORS ¢
W. Xay, Fsq., ﬂm‘h-l ich,

MY

D, MeKay, B, Toronto,

.0, MacDonells g, Tox§ AL nmeron, ., Uatshier
ronto Morvehanls' 3k, Toronto.

AT MeMaster, Baq.. of | W, I, Dans wgh, Toronto
AL MeMaster & Bro., | Dee Brouse, PPrescott.,
Toronto, Angeag Morrison, Bzq,, Bar-

Jole Smitk, Toronto. ‘ rister, M. P, Turantao.

Manager—Arihar arvey. Bsq. Geor AL Mine, Baq.,
Ass-Secy, Fire Inspector.—Q. H. Mctleury, I,sq
Murine Departinent.—Capt. A, Stanley,
Bankers—The Cn alan Bank of Commerce.

Insurance effected wy vensonnbie rates on all descrip-
tion of praperty. Fairness in settlement and an equita~
ble construction of Insurance contracty, are the {ny. ar.-
able rules of the Company.

ARTHUR ITARVEY, A‘lfmmyrr.
THOMAS A. EVANS, Agent,
160 St. DPeler street, Montreal.

Insurance,

focth Jeitish § Yfavonniit

Pire and Life Insurance Company.

ESTABLISHED 1809,

Subscribed Capital, - £2,000,000 Stg.

Paid-np Capital’ = ~ = - - £250,000 Sty

Revenue for 1874 - -~ - - - 1,283,772 «

Accunmulated Funds - - - 3,544,752 «
INSURSNCES AGAINST FIRE

ACCEPTED AT TIIE ORDINARY RATES OF
PREMIUM. '

IN THE LIFE DEPARTMENT

Moderate Rates of Premium, and special schemes
ndapted’ to weet the various contingencies con;
nected with this department,

The pext DISTRIBUTION OF PROFITS will
take pliee ut 31st December, 1880, All policies
on the Participating Scale, chu,lcd on or before
dls Dgumbu‘, 1876, will, in terms of the Rules
of Uln Company, rauk in lel Division for Five
Years' Bonus,

MACDOUGAL & DAVIDSON,
- Genernl Agents.
Wm. EWING, Inspector,
72 St. Frangois Xavier St.,
R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

Mountreal.

THE CITIZENS’
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT,

Capital Two Million Dollars—$103,000
Deposited with the Dominion
Government.

HEAD OFFICE, - - MONTREAL,

No. 179 St. Jamrs STREET.

° DIRECTORS.
Slr Hugh Allan, Prestdent. | Adolphe RRoy, Vice-Pres
B. Corse. Androw Allan,

lleury Lyman. Johu L. Cassidy.
. Robert Auderson.

EDWARD STARK,

Manager Life, ‘Guarantec and Accident Departmen)
JOHN HUTCHISON,
Manager of Fire Department. o

ARCI'D McGQOUN, Secretary-Treasurer,

Fire rigks takenat eqm:mble rates based upon
theirrespectivemerits. All claims promptly and
liberally settled.

{ ONvTarIo BRANOH-NO.52 Adelalde St. East Toronto
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Canada Agriculiural Insurance Co,,

180 St. James Street, Montreal..
Capital. BL,O000,000.

ADVANTAGES OFFERED.
This Company makes a specialty of insuring Farm Property, Private
Residences, dnd non-hazardous Property against loss by IFire or
Lightning.

It pays all Josses caused by Hghtning, whether fire cusues or not.
It insuves Live Stock against death by lightning, either in the Luilding or on
the premises of the Assured.

OFPFICERS:
WILLIAM AXNGUS, President. A, DESIARDINS, M., Pice-DPresident,
EDWARD 1. GOFF, Managing Director § Sec. J. L. SNITU, Chief Inspecior.
WM. CAMVBELL, Seeretary
J, P, CONSTABLY, dssistant Secretary.

N.D.—People deairing Insuranee in this Company should be carcful about

giving their Risks to Agents of rival Companies, who claitn the Company they
Tepresent Lo be the same us ours, We hear of'a great deal of this kind of dislionesty
Being practiced on the public.

INSURES FARM PROPERTY AND PRIVATE RESIDENCES.

ATEX. W. OQGILVLE, M.P.P., President.
WILLIAM ANGUS, Vice-President.
HENRY LYE, Secretury.

C. D. HWANSON, Chief Inspector.

Head Office. 180 8t. James Street.

Deposit with Dominion Government, $50,000

EXPERIENGED AGENTS THROUGHOUT the DOMINION.

Fire Risks written at adequate Rates,

Flotels,

ROSSIN HOUSE,
TORONTO.;
Rates . . . $2.00 to $3.00 per Day
According to location of room.

Special Batex by Week or Month,
Extra charge for rooms with Bath and Closets

attached.
' G. P. SHEARS.

Avypril, 187G.

OTTAWA HOTEL

G

il T
RTORHE

TTHE

SHIPMENTS OF :
Live Stock to the English Markets.

CAUTION.

{) ELPII'S PATENT HORSE and CATTLE
b FITTINGS—Savernd persons having dar-
ing my absence in Bagland, infringed my
Putents (againgt whon legal procecdings mre
uow pending), NOTICE is heveby given that
ship owners or any person Shipping Catile or
Horses in Swlls or Fittings construsted in ac-
cordance or in imitation of my Patents, with-
out first. having obtained a license to do so,
from cither mwyselt or my amborized agents,
will have immediate legal proceedings tnken .
against thewy without turther nutice,

(Signed,) F. Hi. RELPH,
Putentee,
Dominion Co'ys Wharf, Montreal.

CANADA PAPER CO.,

\ : H'i _‘ ,"i&:i'!%&mmu
B ey

IMFORTANT TO TRAVELLERS.

GIEAT RLDUCTION IN CHARGEN,

Tle Proprietors of this well-known First-class
Hatel have reduced their rates as below, accord-
ing to location of Rooms:

60 Rooms with Board....$1.50 perday.
60 11 13 X3 2,00 e
60 113 (14 Y9 2,50 13
(111} (14 & 43 3.00 13

A limited nutber of SINGLE and FAMILY
BOARDERS taken for the winter months 2t
reasonable rates.

BROWNE & PERLEY,

LProprictors.

ELLIS PATENT GAS-BURNER AND
REGULATOR,

“With Opal Globes. The best, the most econo-
mical, the cheapest; 20,000 now in use in this

City.” Adopted by the Government and all the
leading Merchants and Manufacturers.  Seml
your orlers to the
MONTIREAL NOVELTY CO.,
236 St. James street (ip one tight) Proprietors
and Manwfeturers,
Gond Agents wanted in every ity where Cas s used

JOHN H. WILSON,

Agent for the eelebeated

LOCKMAN SEWING MACHINE
. ND THR co
NEWw \'(:[E‘ li‘“; INGER.
30 BUADE STREET, QUEBEC

(LIMITED, .
' LATE
ANGUS, LOGANK&CO.,
. MANUVFACTURERS OF |
News, Book and Coioured Printing
. Papers. . '

ENVELOPE PAPERS AND ENIELOPES,

Maunilla, Rrawn, Grey and Straw Wrapping l'up("rs,

Rooling Felt -and Matel Paper, Strawboard and
Paper Bags, Cards and Card Boavd.

Blank Books.
IMPORTERS  OF EVERY DESCRIPTION
OF FINE S
WRITING AND JOBBING PAPERS, ENAMEL-
LED PAPERS, BNVELOUES,
Mills nt Windsor, Sherbrooke and Y'ortucut.
374, 376, 378 ST. PAUL STREET,
HONTREAL




LIFE ASSOCIATION,
’ [LIMITED.] ,
Chief Offices, 429 Strand, London,

e +2* HEAD.OFFICE FOR THE DOMINION :
"~ 19-PLACE D’ARMES, MONTREAL.
«. . Capital, Half-a-Million Sterling.
0,000 Stg. depositcﬂilh Imperial Govern-

ment.

$50,000 deposited with Dominion Goverument
for exclusive beunefit of Canadinn Policy-

holders.
JAS. B. M. CHIPMAN
Manager for Gaonda,

Established 1808.

IMIPERIAL

Fire Insurance Comp'y
OF LONDON.

HEAD OFFICE FOIR CANATIAG

Montreal, 102 St. Francois Xavier St

RINTOUL BROS,, Agents.

Subscrlbed Cupital, - £1,600,000 Sty,
Pald-up Capital, - £700,000 Stg.
ASSETS, -%-t-if- =

) TH
LiverpoolzLondonzGlobe

INSURANCE COMPANY.

—0r—
LIFE AND FIRE
Capital = -~ = - - 210.000,000
Funds Invested in Canada - - 700,000

Government Doposit for S8ecurity of
Cenadian Policy Holders - -  150.000
Security, Prompt Paymentand Liberali
ty in the Adjustment of Losses
are the Prominent Features
of this Company.

CANADA BOARD OF DIRECTORS :

How, Hexny Stanxes, Chairman, T, Crame, laq.,
Dep-Chairman, [Messrs, David Torrance &
Co..] ALEXANDER 8, HINCKES, sq., Sir
ALexasper T, Gavr, K.CAMLG,,
THEODORE HART, I4q.

G.¥.C. SMITH, Resident Secretary
Medical Referee—~D.C. MACCALLUNM, Esn, M.D.
Standing Counsel—FREDERICK GRIFFIN, lisq., Q.C
Agoncles Established Throughout Canada.
{HEAD UFFICE, CANADA BRANCH,
MONTREAL.

A GOOD CHAMGE
TO MAKE MONEY.

For the purpose of further increas-
ing the Circulation of the «JOURNATL
OF COMMERCE." we make the fol-
lowing offer:

To any person procuring u.s Five
Subseribers we shall send 82 cash
for Ten Subscribers §5; Twenty Sub-
scribers $11; Forty Subscribers $23;
and One Hundred Subscribers §G60.
Those who choose to avail themselves
of this offir will advise us imme-
diately.  Subscriptions to be solicited
from business men and manufacturers
only, ‘The above offer is not intended
to apply to agents already established.
Soample copies of the « J OURNAL or
COMMERCE" are sent only to re-

sponsible dealers and manufacturers.

The Ottawa Agricultural Insurance Company.
CATITAL., - $1LO00O,O000. |

Head Office -

President—THE HON. JAMES SEEAD.

OTTAWA.

" Secretary—JAMES BLACKBURN.

SO, O0O00C. CO CASEL
Deposited with Governument for protection
of Policyholders.

ph
kY
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pat 2

DIRECTORS AN
JONN 8. HALL, Esq., Mayor, River St. Pierre.
ALDERMAN NELSUN, H. A. Nclson & Sous.

J. ALD. QUIMET, N.P.

MONTREAL:
A. PROUDFOOT, M.D., Oculist, &¢., &e.
HON, P. MITCHELL,
N.GAGNON, Champlain,

1. BEAUBIEN, M.P.P,

P'his Company Insures nothing mare hazardous than Farm DProperty and Private Residences:

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING

Farm Property, Private Resideuces‘ Churches, Convents, and Risks of a gsimilar Class.
Alsp Contents of guch Risks. '
No Insurance effected on Manufacturing or Commercial Rigks, thus avoiding Josses from sweeping
fires, to which many Companics are linble.

Farmers and others owning Private Dwelling Houses will find it irery much
to their advantage to Insure with this Company,

As ils Rates and the provisions of its policics are much more liberal than those of Companies doing
e : - & geueral business, '
The Insuring Public will notice that our DEPUSIT is in CASII, and not Debentures or Stock,

which may be of doubtful value.

Rates aud all information required given on application to

G. H. PATTERSON, GEN'L AGENT,

97 8t. James St.,, Corner Place d’Armes, MONTREAIL,




