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I¥ OUR LAST issue we presented in an analytieal
table a classification of the character of the securities
in which the life companies of Canada and the Canited
States have their assets investud, aud called attention

to the large percentage of railway and Kindred fluctna-

ting sccurities held especially by the latter. Our
comments on the questionable character of such invest-
ments, where extensive, by insurmuce companies have
been stongly emphasized during the few days past in
the rulings of the stock markets in New York and
London. ‘The American mailways, on the 15th ultimo,
martked a decline in stock  quotations, as compared

with the highest quotations of the year, of from 7 to

28 per cent.. only four out of twenly roads having a
decline of less than 10 per cent., the others anging
from 17 to 28 per cent. decline.  The ducline in the

© stocks of the Canadian milways is well known, while

even thuse of Great Britain, proverbially strong, mak

a decline since May last of from 3 to 14 per cent., the
average heing somewhere about 9 per cent.  These
facts carry their own connnent.

COMMENDARLE STEPS HAVE been taken by the whole-
sale dry goods section of the Toronto Buard of Tiade,
to protect its mambers from luss through fulures
among aclass of their customers.  This class of re-
tzile 5 is made up of those who neglect to insure alde
quately or 1ot at all, and who, when loss comius, arc
clamorous fur a compromise with their creditors.  The
wholesale dealers have agreed upon and sent out a
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circular nohf_\-mg the retailers that, in consequence of
the scriots o ses sustained because of fires, they will
not hereafter ** accept any compromise from their cus-
toniers, whe it is found that the failure has been caused
through insuflicient insurance.” In furtherance of this
ohject, the notification stat :» that the minimum amount
of insurance on the stock and buildings must be at
least sixty per cent. of their value.  Some complaint is
made against this action as arbitrary and oppressive,
but we opine that the complainait. ate mainly those
whose custon the whole.ale dealers can hest do withe
out. A pradent and honest retailer, who is obliged to
ask for credit, will not neglect ample insuraunce, hoth
for his own sake and that of his creditors.

P

T naerr or looking upon all fire insurance com-
panics as legitinate subjects for plundering by legal
enactaient, a5 well as the political demagogery which
is atl the hottom of much of theladverse legisiation from
which the business suffers, is well illustrated in the
new law of the State of Missouri doubling 1he tax on
premium receipts.  The St. Louis Reprediic, a partisan
daily, congratulates the party in power on this great
achicvement, by which some 850,000 are added to the
revenues of the State, and says that these results sus-
taimt its oft-repeated declaration that *“our party ** is
the friend of the people and the foe of corporations.
With the fact before them that during last year fire
insurance premiums in the United States and Canada,
taken as a whole, viclded scarcely two per cent. above
Josses and expenses, the people who cry oul against
all aggregations of capital, except their own, as a
monopol\. and egged on by demagogue politicians,
delight in crippling the only cfficicnt means for protect-
ing their property from dead loss because the companies
arc ** corporations.””  ‘They will learn of their folly
some time.

IN 1IRL UNDERWRITING managanent long credit is
a ol Luown but not easily corrected evil. Much
has been written and said about the necessity for its
correction, and varions mcthenls have from time to time
been suggested  Onthe P fic Coast the credit evil
Lad assumed such proportions that it was felt some
wecks ago that something must be done, and at once,
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of a practical, corrective nature. Accordingly the Fire
Underwriters’ Association issued a circular inviting
suggestions from all quarters for the suppression of the
practice. A good many methods were proposed in
Tesponse and referred to a strong committee, who, after
due deliberation, have reported a plan designed to
inaugurate a speedy reform. In substance the plan
requires that a pledge be signed by at least three-fourths
of the members of the Pacific Insurance Union, that
monthly reports and remittances of all premiums shall
be made by agents on or before the last day of each
month following the month in which the policy was
issued, and that in case of a failure to so remit and
report, a notice shall at once be sent the agent, and in
the absence of a satisfactory response a final notice
shall be given the assured that the policy is cancelled
for non-payment of premiums.

agents is to be used by all the c
is all right.

A uniform notice to

ompanies. The plan
Its execution is the important thing.

THE OPERATION OF the laws in New York and most
other States governing—or, rather, misgoverning—the

. winding up of life assurance companies is again illys-
trated. Mr. Henry R. Pierson was, about a dozen
years ago, through the favor of t

he State insurance
superintendent and the court having the appointing
power, appointed receiver for some half dozen com-

panies altogether. He died in January last insolvent,
as it is claimed, and it now transpires, upon the report
of the referree appointed to examine his accounts ag
receiver, that his estate owes the receiver appointed ag
his successor about $35,000 belonging to three of the
companies he has been trying nof to wind up since
March, 1877. After twelve years,of skillful ¢

‘receiving *’
on the part of himself and his friends,—under forms of
law, of course—during which very little disbursing was
done on policyholders’ ac

count, 35,000 were *‘ absorh.-
ed,” in addition to the very liberal fees and commis-
sions falling to the receiver’s share. We again repeat,
that alegal system permitting—in effect encouraging—
the delays and pilferings belonging to the life assur-

ance receivership system of the State of New York is
a disgrace to civilization,

WE cALLED ATTENTION in our 1
arrangement entered into between th
British civil service and the North
cantile insurance company,
takes assurance on the li
London letter, on another

ast issue to the
€ members of the
British and Mer-
by which the latter under-
ves of the former. Ip our

page, will be found a more
extended consideration of the matter which will well
Tepay perusal. Ag we anticipated, the arrangement
referred to calls out a good deal of adverse criticism
from all quarters, and the company will doubtless have
something to say

in explanation, The two specially
objectionable features of the agreement seem to us to

be the granting to all civil service insurants of a fifteen
per cent. commission on all renewa] premiums, and the
acceptance of applicants without further medical
examination. A liberal commission on first premiums
could be safely granted, under the circumstances, and

i cause P
just as drowning is an extraneous

ioht
18
. ents 1
ini 1 allowed to 3g . come
minimum renewa e in
;Ze;e:trﬁssable ; but to mortgag; the };’:fl g Wou};‘t
itel tent of fifteen pe? ed 0
indefinitely to the ex S e it car ot
: r
ifestly be a reckless Pr 2 o fof €
matr;g:isxte}l’y. Then, the medical exam;flta:lte protect 1
f};ncé to the civil service have very lsame ed’?ze
s; nificance. Examinations, by ’theemment ;
gn for life assurance and for gOYfferent gr0 an ’
mauid manifestly be put on very di o ability °
v’;? one is merely a question of phySther . otio
elrt;'orm certain prescribed duties, ﬂ'lehois he key
(I))f vitality affecting the ax}zleragte, t:i;ltllllc e asst r:,t,h ‘
. tre st
arch on which the str : - ecis ¢
gf t;:fds. The conscientious examiner ?,Ppagainst th
diftinction and acts upon it. Selectio
company is likely to be the result.

ston®

accidental d
the

s DEATH BY sunstroke _an ac t
Relfherring to the case ot." Dozier igg:;i e sai ek
and Casualty company, in our l?.s " v\;as. T 2
emphatically that in our opinion - po

sertion /nsurance, our New Yor rompts £0 v
i:lies exception, and at great length at Eite ontent
our opinion to be unsoun.d.- We ar;eq ourts ot 2%

ait the ultimate decision of t gEeS
av:estion, but in the meantime we m:ifnpleo e o
ilo us the question seems tf’ be a ve(;yeither v lsetive
death, except by suicide, 1s‘cause Ny des ¢

orki in the system with gradu.a Jlar C8° 1
woilkelrlllfies or by extraneous and lm;lg accidentg;(;
oo ting unexpectedly, which we Cadeath, and :eg
%I;le;ira %)r diphtheria may cause speeC)l,Y onse Sudke "

i i : drowning ma 10
recogmzeddisilesgszflsiz’edd; accigental- Is ngse 10"
d?ath a;’ Hardly. It is an extraneous " W?rs,
disease ! lysis of the Vi acivf
ducing sudden death by para

ioity is 8P e
death by strangulation, or as electr;FItﬁ'tning .troft.
o se producing death by a lg we V W .
neo'us'catl;le V\I’)hole case in a nutshell, a}snstro e lsry
Thcisulstil Insurance demonstrates tha.t 5:11 tpe cate ;s'
i we shall be obliged to place it1 g, 5 Kthef
dzsea“’i’dental causes of death with drow ” oth®”
O'f acl(): gas, unintentional poisoning, a‘:'it : oa9e"
zf;lsesy havi’ng no connection whatever ¥ Cognecw
ily paper ¢ i
AN ARTICLE QUOTED from iitc:f:tywlc))-l)age Sl:::d s
Lloyd's List, first published as a ta 4

s

: it says, was &

1726, with Lloyd’s News, which, it say sefa% ” e
ce

ee-hout

1692 by Edward Elloy;i,?fL E‘g:viosntc}:lc;ﬂ's uccess?finsuﬂnof
A ovd's.
OfWh’:;‘ lcffst?;z statJe/:ment it is claimed th?)tutgl’o W ”
§treng1} " instead of being a mere i wa%
J.ouma ism, was the foundation ?n o ye8 rs ,gev ‘
{nsurance, was reared,”’ and that ¢ ln.ts birth.,’
m.surancee the zo0th anniversary of lted s a.viﬂg
e ccfm(l)ur contemporaries have qut(;1 e i
z;:iro(izingly, under the delu'sti}(:nittsh;:ductions; 0
istoric fact, w1

Curre‘fl?y :(s)’? l;ltsat;gcare t;ot fac?s at allli’s;nis ridict
the ‘* fac tiquity of insurance Journzlo Fs News
f’ort1:::1ee;:'?rex(ixe. The fact is, that 24
in

we?
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gt:;'stied in the summer of 1696, and not in 1692, as a
as (f.y th)'Page sheet, issued thrice weekly, fmd
Vears ‘?Contmued in the following February. Thirty
hag n ater 4/0yd’s List appearefl, but for many years
Was ;‘12 Special connection with insurance matters. It
onvenient weekly purveyor of news pertaimng
Ous: trading world in which the patrons of the coffee-
ing moved, those interested in shipping 1ntere5fs
Liy ofPl'Obably most numerous. Even th'e Lioyd's
j°“rna1 to-day can scarcely be call'ed an 'msurance
18 o1q e' in a broad sense. Insurance journalism proper
its nough to go alone z'm(.i strong enough to stand
Sur dme“‘ts, .without claiming for it aspurious at}d
_antiquity. For our part, we do not worship
lnedion::.? ed specimens of al}y.kind, nor gl(?rify musty
hieye ty merely because it is old. The intellectual
uryments and material resources of this nineteenth
Mang world are of quite enough importance to com-
ur admiration and to absorb our attention.

tis THE AMALGAMATION CRAZE.
nOteltnteresting and even sometimes very amusing
Organ W}I:.e prominence in the h.un.lan'cramum of .that
10 meq ich phrenologists call imitativeness. It isby
inns an abnormal development of childhood, but

W t:, conspicuously to us grown up mortals.
1‘ll.itiltive call fashion is only the full-blown flower of
Our clo eness, and is not at all confined to the cut of
bOnnetstheS and the fearfully and wonderfully made
S of our wives and daughters, or to the customs

iety to which we yield a willing bondage. Com-
ally, as well as socially, we are a great people for
by amg, sheep-like, our independence and originality,
beyy wg erly following the lead of some self-constituted
to eethe" of the human flock, and scramble nimbly
The iwh° shall get over the fence first after the leader.
brgg, SUrance world, though inhabited by a sct of
txee.20d tolerably independent good fellows, is 1o
of busilon to the above remark. Examples of new plans
nq Ness or methods of administration are caught up
Uwy ;dbely imitated, and opinions freely echoed, not
?pihion ecause they are the best plans or the souqdfist
lll‘Duls,:' but more often because of the prevailing
3 to do a thing because somebody else does 1t.

8re anda‘.’e had a good many fashions in insurance, both
Taze i life, first and last, but just now the prevailing
o 'ss to.suddenly develop bigness. The short cut
gaachl.e‘/ement naturally lies in the direction of the

Pang ma.tlon of two or three or half a dozen com-
Noy, wh}ch may or may not be a good thing to do. Just
® air §s full of rumors of amalgamation designs,
» for the most part, on no better reason than
Pley ue?e have been two or three conspicuous exam-
tg Set trling th? past few months sufficiently important
nglgnde fashion. “T‘he history of insurance, both 1n
ft“luen and in America, has demonstrated quite
tly the wisdom of uniting two or more com-

Pay;

IQS .

Uegge, JeCause greater strength and efficiency was
Youn than either possessed separately- Where two

w ed Ut comparatively weak companies can be so
there C together as to make one safely strong one
: no reason why anybody should forbid the

!llerci
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banns, but every reason why the union should be

encouraged. The record of insurance in Great Britaint
during the last fifty years lLas notably been one of
eral of the larger companies of
by amalgamations and re-
insurances, while a score of less large but thoroughly
sound and strong companies have growi more by the
absorption of other companies than by the accretions
of current business. Of 188 companies, good, bad and
indifferent, listed by the Fos? Magazine not long since
ut 87 are now in existernce, about
ly annuity and pension com-
Ities of some kind.
malgamation

amalgamations, and sev
to-day have become such

as existing in 1840, b
20 of which are exclusive
panies, or devoted to limited specia
Of thecntire list of 188 some 60 went the a
road, and the other non-existents went to the insur-
ance boneyard. Some of these amalgamations and
absorptions were wise and some were otherwise, just
as some of later date and others in the future have been
and will be of the same mixed character.

The friends of all sound underwriting are th
advocates of companies sufficiently large to handle a
line of business distributed over an extended field, and
with sufficient funds to inspire confidence and give
prestige while affording ample security. That these
requisites may be as effectually found in a company
with five to fifteen millions of dollars of sound assets
and an ample reserve, as in one of twice or thrice the size,
is well known, however. Indeed there are a good many
smaller companies which are also among the very best,
alike for policyholders and stockholders. It is well,
doubtless, that there should be now and then a com-
pany financially strong enough to do a world-wide
business ; but neither the underwriting situation nor
the pockets of the stockholders require a wider field of
operation in general than is sufficient to afford a healthy
general average. Itisa mistaken notion which a good
many people have, that mere bulk is synonomous with
strength among insurance corporations, though these
same poeple do not easily mistake superior size for supe-
rior eatable value when they choose between a pumpkin
and a peach. Diamonds are not so large as chestnuts
but they are considered rather more valuable by a
majority of mankind. An insurance company—and
we have some such—may be very strong as well as
very large, but it is well to remember that greatness
has its perils. A turreted castle or a giant tree are
more apt to be struck by lightning thanfa cottage or a
rose bush.

It is really of prime importance for the directors and
managers of some of the companies which are said to
be on the amalgamation slate, to keep in mind the fact
that the great mass of the people in England and
America are not in love just now with movements for
the aggregation of capital, and that grasping greatness
may challenge a fatal hostility. The race for bigness
by amalgamation methods may-seem to the promoters to
pe desirable ; but we offer the friendly suggestion, that
in movements of that kind it will be wise to consider the
altimate as wellasmore immediate result. Itisalsowell
to bearin mind the fact, that a reduction in the number
of existing companies by amalgamation does not really

e earnest
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serve to reduce competition, however desirable that is | Mutual 1.21, the Mutual Beneﬁtf I-:{3,@1-iences o
conceded to be. The history of insurance is con- | Iife 1.18. ‘This comparison of eXp 1t1ess

clusive as to the fact that consolidations are always
followed by new creations, a crop of new companies

springing up of greater or less calibie to take the place

of those eliminated. We trust that the prudence of the

maxim, to let well enough alone, will not be over-
looked by our good friends who are in the current of
the amalgamation agitation.

ASSBESSMENT AND LEVEL PREMIUM
' MORTALITY.
~ The theory of assessment life assurance is, that on
accdunt of the large accession of new lives, the infusion
of ““new blood,” the death rate will show but a slight
increase, and that the assessment rate from year to
year will therefore show but a slight increase. Facts,
however, demonstrate that this theory is o
Pleasant fiction, and that those associations favored
with the largest continuous new business invariably
record a steady creeping up of the mortality rate,
When tried by the rigid scientific test applied to level
premiium companies, viz., the consideration of years of
exposure, deaths, and resulting death rate for a serics
of years, it is found that the leading assessment com-
panies, so far from securing exemption from the
unvarying law of mortality by some mysterious leger-
demain, show a larger increase in the rate, even for
the first dozen years, than the level premiumn or reserye
companies. That thisis so we call in evidence a pub-
lished tabular statement by Actuary Walter C. Wright.

We append the experiences of the following from one
to eleven years, inclusive :—

nly a

Mutual  Mutnal Connecticut Australian 30 American 12 Assess-

Year of Life.  Bonefi.  Mutual. Mut, Prov.” Offices.  ment Cos.
Assurance. Death I ath Death Death Death Death
Rate, Kate, Rate, KRate, Kate. Rate.
1 65 75 78 60 82 18
2 70 86 81 62 93 66
3 85 97 87 62 1.01 83
4 93  T1.06 94 78 1.09 93
5 1.01 1.10 1.03 75 1.14 1.02
6 1.03 1.02 1.10 83 1.18 1.14
7 1.11 1.13 1.1 97 1.23 .26
8 1.00 1.19 1.18 1.15 1.19 1.41
9 1.15 1.14 1.23 1.00 1.24 1.56
10 1.22 1.37 1.23 93 1.28 1.69
1I 1.42 1.31 1.29 1.16 1.34 1.80
Taqtal. 1.01 I.08 1.05 86 1.13 1.17

Here it will be observed that, while the assessment
associations experience the inevitable increase of mor-
tality which comes with increasing years, and for
which the level premium system provides by its
reserve accumulations, that increase is much more
marked than in the experience of any individual
company named or of the thirty American offices
combined. In the sixth year the assessment compa-
nies’ death rate exceeds that of the four companies
given, in the seventh it exceeds the thirty companics,
and goes on rapidly increasing up to the cleventh
year, when it is higher by more than one-third than
the average of the combined thirty companies. If we
take the average of the last five years given, we shall
find that the rate of the thirty companies is 1.25, as
against 1.54 for the assessment companies ; while the
Mutual Provident of Australia is 1.04, the Connecticut

ity relet
strates not only that increasing mortfﬂlti}t’hfout ot
follows the increasing age of insurant? :oﬂ of lives by
to plans or promises, but that th.e selec ' ade with
the assessment associations is eVIdLjﬂtlY T i
care than by the regular companics, as ¢ the for
the more rapid increase in the death rate (t)o ik,
Inasmuch as the years of life exposed co nsiderably
which the above results are deduced, were  sesse
more at the commencement for the twelve . ame‘i
companies than for either of the foltlf o corte’
considered, it will he seen that the data
conclusions as to them was ample.

THE ROYAL-QUEEN ALLIANCE.

. ew co
At this writing, there is nothing especlalni’un Quee‘;
cerning the proposed alliance of the Roya ;tuatio? ar :
insurance companies. Comuients ofn the ?anges‘ A
abundant, however, in our English eth’WO A 1
samples of much that is said, we appe)ﬂt1 o O.Londo‘

from correspondents of the Jusurance Reco?® =0 say®’
for October 17. ‘I'he first, from ** An Actuaf)’(vi y thf;
No sufficient reason has yet been qdvqllifmatiog h:g
companies should coalesce. No official t‘:; chang® \:’he
yet been given to the sharcholders tha g ? '
impending, and it is therefore not sur%l;e dvantafipe
projected union is regarded as more to beneﬁcial to9 of

speculators for the recent rise than as 3 pe hap®

true interests of permanent investors and, i

insurers. es pimse”
Another correspondent, and who subscrl e i}

« Shareholder,” says, referring to a former

dent :—

105”
the " e
It is true, as stated by your correspondelgﬁ' ut tl;’
of the Royal is lower than that of the Q?euc(;ess’ v:‘]d
latter company having found the secret ol S 55, 0135t
getting rid of and avoiding proved bad bu}ii]in the e
year by year improve her p()S}thﬂ. Wlt22 pe CehY’
three years these shares have risen some 1 7 wtb"'
as against a rise in the Roy;al sofsr pel‘C,are op e
therefore, this amalgamation, when weld our oweﬁ’
right road to success and well able to h{) Canuot ha
Having carefully gone into this matter, r i the borﬂs‘
thinking that there is great weakness bo‘ti anl t-gs‘
and managemeni in entertaining the1 ea{iﬂ g al
that the shareholders will endorse this by vo .
the amalgamation. th

. at
It may, we think, be regarded as cert.am vtvh ateve‘:
shareholders of hoth companies will ratify o ety
action the directors may recommend, and it uired t‘f
that the Chancery proceedings, afterward fet‘;l .. Mfo
consuminate the consolidation, will be faVOl""oya ’w'hh
E. E. Beddall, United States manager of the R‘te w"tl
returned last week from Liverpool, is Cl‘edlueenwll‘
stating that the United States branch of th.e Qc su :-,ta‘.‘
probably be continued for a conside.rable tlmthat a b‘i
tially as at present. e also intmxf).ted. bac ed l;e
American company might be organized, 1’ 5 ot
several millions of Liverpool capital, whic ’1 ines®
means the Royal-Queen pushing for Amerlcalwee
under a new organization. It will be some 11 be 5
fore the definite moves on the chess-board Wi
by the public eye.

ee"‘
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~’ ORPORATIONS BE LEGALLY INSURED
Nothin ] ER MUTUAL POLICIES?
Qh'cago' %é? the able address of President Shel
ToWn oyt serves more attention than the sug
e OKing at :Sethe. following few sentences =
for tl'easons why p(t)’]"tlon f)f the xpanufacturer himself, are there
Qomo ¢in g Stu»ﬂ‘(’ her things being equal, he would much pre
of Pany? 1, g insurance company than go into a mutual
Our leading : 1e first place, a large majority of the members
rea)y in the me““:)“als are corporations. They may be repre-
y.the corpo mt ership by the treasurer ot other officer, but
. time coufts"atlolm t].lelnselves are members. At the pre”
Ny ified i )64, ;n:e 11()l.<llng cox_-p(.)rations strictly to the powers
t ether, by becol'dt.lchlse, and it isa fair question for discussiont
Viereby Virtuall ming members of a mutual organizatiot and
‘ ated thejr g’ insuring their fellow members, they have not
by 1n the Jaws arters auq assumed obligations not contempla-
"h action under which they act. The liability incurred
o and their :1“ the part of these corporations is an uncertaiti
ing IS matter 'fanager§ mt‘!ch prefer to simplify their relations
*mnifieq a; ; , with justice to their trusts, they can be fully
ﬁl’st ° 1d cared for by the stock companies.
st sight this may look like the mere

don, at
gestion

argmnent

B
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uecession of heavy losses throws the bur-
cy on the members. ‘The funds
required to meet such a deficiency will absorb the
expected dividends of the corporation insured, It may
even impair the capital, or threaten insolvency. Are
the stockholders going to stand idly by and see their
money diverted into an insurance fund for the payment
of losses by fire? They would arguc, and argue rightly,
that they were 1ot engaged in the insurance business,
and that neither they nor their charter had ever autho-
rized the officers to assume such responsibilities, We
doubt whether there is a corporation to-day insured
under the mutual system which would not contest the
legality of any insurance demand which threatened its

prosperity.
If this be so, not onl
vate manufacturers, are a

derwriters, a S
den of a large deficien

y the corporations, but the pri-
t a disadvantage. The latter
are guarantying a class of risks whose reciprocal gua-

ranties are of doubtful legal value. The so-called
mutual organization is a one-sided affair, in which one
ing the advantages of mutuality at the

N astute:
ut . . .
Away rOme.laWyer, thrown out to frighten corporations party is reap
:ertaimy . mutual insurance. But suppose, what is | expensc of the other. As officer of a manufacturing
e my¢ possible if not a probable case, that one of corporation, we should certainly be unwilling to assume
:'}10 be:al corporations through bad management the responsil)ility of bonding its capital stock for insu-
ks, g ome unduly loaded with a poorer quality of | Tance losses without sound legal advice and the con-
S y one of those coincidences so familiar to un- sent of the stockholdcrs.——lnsm'a)wc Monilor.
\N___\____—.——__ R
VALUES OF BRITISH INSURANCE STOCKS.
S Aovorage price (per cent. of amount paid up) for the several periods named.
S emmm Tl T S T T R S e TR =
. A sub-| A
CoMrANY Capital ,J;‘ﬂ:},‘: ;::r) PM(F 13"3; 1880. 1885. 1889. 18g0.
\ ’ paid-up. share. share,
——
Ay, ——— e Ter cent,
Rﬁt-s Assuranc ya £ £ Per cent. | Per cent: Per cent. | Per cent.
Qale‘:lih and 1“orii';”1'vi«' 144,000 50 6 285 258 371 413 ct. 10
Ci¢ Oniap . gn Marine . .oooee coeees 200,000 20 4 5})6 576 571 563 “ 13
QO OfLOIldo” -4:.... cevese sae e R 9()’000 25 5 /‘79 410 640 650 “ 9
Edi ercial U" .Iqrc...... e e 200,000 10 1 teeese 50 30 23% « 8
Emub“fgh 1 “l}lou R R R 250,000 50 5 440 p-¢. 320 640 675 “ 13
(}“apoyers' If.lfi-.-:.-. ..... e 75,000 100 15 267 280 300 eeeee swesane
1 ian, F‘i;‘:")lllty"'-'.'""' e e 100,000 10 2 87 110 19% Oct. 10
Lan ria Firct and TAfe ovvee oo i e 1,000,000 100 50 139 122 177 186 “ 13
{:ife shire etiee sesene s ssrene 300,000 10O 25 610 613 678 760 “ l:?,
iv ssocia RN .‘.‘...’......  eoe rean ns 272'9.\54) 20 2.., 419 241t 400 450 “ 8
Lonerp%l &tllou of bu)tl“md. e e 87,500 40 83 313 354 424 395 “« g
o on Sg“r:ond(m KGlobe. e iven s [ 391,752 20 2 941 1270 2000 2500 [CO &1
L()nd n & i &ll{C(?l. .. : e ‘ ............. | 448,275 25 12 'é s0.4 382 440 420 <« S
M dop, & ]',dm‘% 1ire Bire. ..oooeoevee 185,290 28 23 260 237 630 765 a3
N:x!chester 4§[1cz;slnre TAfC . eve v oernnst 20,000 10 2 . 22 213 ! 412 “ 13
N lo“ﬂlof [T S 100,000 20 2 e Ve 25;) | 437 “ 13
Ngrt B!‘itig}rel““d'”” EEEETRERTREECES ‘ 100,000 25 2% eeees R BN . 170 L s e
Noml_ern Aq‘q& Mercantile....ooeee-eee 625,000 25 6} 880 476 752 I 86  Oct. 10
Phrwlc n.i‘ ULAIICE . o o sone covons moss " 300,000 100 10 475 425 640 735 “ 1o
“Q ix Fire(;‘“ ..... O 132,000 100 12 1030 778 783 Cesein esenane
Ko e, I iver 01 ...................... .. 4307 £212 £275 £266 Oct. 10
Segt 1, LiVerp001 JR R 180,035 10 t 388 p.c 241 p.c.| 575 P-C 825 p.c. ' 13
. tish Uu'p ) O TR R PN 289,545 20 3 929 1017 1616 1986 “ 13
Sta o ion & National (A).... ... .. 237,705 ! 20 ! 366 275 375 400 A &
Stanq‘“‘dlif do (B)oe.v.one.. 12,459 | 10 3% 373 Cvein
s“" Life .~ R R e 120,000 f 50 12 621 418 442 450 Oct. 9
Su“Flre . 5,000 I 25 1y 1120 1320 2720 Cevane eeeerre
Unl‘l Life.."”"”""""' ............ DU B stock £450 £453 Aug. 13
lon Rira ;l;(.l .l.' ................ . . 360,000 | 10 7% veves | e . 174 P-Cr 213 pe.Oct. I
— Y 180,000 ' 100 40 caenes eee 587 662 Aug. 6
. - [ S [
tC:‘v Sh:\res’ 13{ paid 20 pe nt., O Sgn.
Mpany u“ﬁmi‘tcd ;n:;Ppr?nctiE;;l;(:w 'p:\nnL;'sol;i;).’ﬂbhare.\ have no tace value
pusiness in Canada. W¢ employ percentages in expressing prices of

We

areshave_glven above the princi

lg‘gs ¢ élas is customary on this side the Atlantic, and also a
“Olumn) is the mean between the highest

pal British companies doing
fording easy comparison at a glance.
i EI o

and lowest quotatio

The price given (except iy

n for each yéar.
R
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“ PHASES OF QUEBEC LAW,” AGAIN.

When we published the very readable sketch called
‘‘ Phases of Quebec Law,” inour issue for October 1st,
we stated that the picture was not overdrawn, knowing
well that just such casesas portrayed by *‘ Victim
were easily possible under the
ing mortgages, sales, etc.

coterie of sharpers who mainly profit by the existence
of these laws are trying hard to break the force of the
revelations above referred to. It seems scarcely in
keeping, however, for a law journal which is supposed
to represent justice and dignity, and to be at leastin the
interest of nineteenth century methods and fair play
generally, to come out, as the Legal News has done, in
an attempt to apologize for and to defend the law, and
to criticise * Vietim’s disclosures, as quoted in the
Sherbrooke Examiner of October 3. The article refer-
red to, however, virtually admits that the provisions
of the law are as stated, hut gets off the old chestnut
about oversight and ignorance of the law on the part
of the victims. The author of ** Phascs of Quebec
Law,” who is Mr. Lindsay B. Iawford of Sherbrooke,
makes a convincing and vigorous reply to the critics,
which is printed in the Sherbrooke fxaminer, of the
date above named, side by side with the ZLcgal News
article.  'We cannot do better than to reproduce that
portion of Mr. Lawford’s article which refers to the
“authenticity of his former representations.

A few words more. I have been accused in other
quarters of stating a number of imaginary cases, none
of which have been known to occur. In rebuttal of
this charge let me cite chapter and verse. ) )

I may refer first to a well-known case, in which an
elderly gentleman, since deceased, lost a_mortgage
through the property being sold by the sheriff without
his knowledge. Secondly, to a case in which an
educational corporation, with which we are all acquain-
ted, lost a mortgage under precisely the circumstances
stated in my fourth illustration, viz., an adversc title
being obtained under a ten years' possession. . Both
these cases are comparatively recent and are familiar to
every lawyer of any standing in this city. Thirdly, to
a case which many of the older residents in the town-
ships will remember, where a gentleman, now deceased,
bought a large tract of land in the neighborhood of
Lake Megantic, at sale for taxes, for $180 or there-
abouts, and at the end of the second year sold it without
warranty of title to a priest for %s,000. Fourthly, to
the fact that to my own personal knowledge within the
last four years, aregistered land owner lost a lot of land
through its being sold by the sheriff without his know-
ledge, and that too notwithstanding the fact that he
had diligently studied the Official Gazette. He had
carefully noted all sales of lands in the township in
which his property was situated. No township how-
ever was mentioned in the advertisement. The lot
was merely described as being in the parish of St. .
Fifthly, to the fact that I am at the present mo-
ment personally interested in a mortgage for %600
against the estate of deceased insolvent, and that the
shower of privileged claims has commenced with the
presentation of a doctor’s little bill for $183.  Sixthly,
to the law reports of a case a few months ago, in which
the court refused to allow a respectable man to be
sworn, because he admitted himself to be an ** agnostic.”’

I claim that there is no exaggeration whatever in my

pamphlet, and that it is a description of real and not
imaginary evils,

barbarous laws govern-
As we anticipated, the

He says :—

N v descrif”
Ever since the world beggm. reforms 9(()' szer,ave et
tion, whether social, political or relligld iff}éult of al
bitterly opposed, and perhaps the most

obtain is law reform.

A QUAINT LETTER IN RHYME.

An applicant in British Columbia to tffe Sul::ds it the f o
Company of this city, for a policy on hlS.llfe, Seo ande o’
ing rhyming response to sun(lry.quesnon% pr u;: its h amoro°
company. That life assurance is not witho
features this effusion testifies.

n "
You wish me explicit on the death of my “pd
And likewise my uncle and aunt ;
I'll try to oblige you with facts as they areé,
For to hide them I possibly can’t.

My aunt, to begin with, as I've said before,

Had a cancer upon her left breast, hey are)
But meddling with doctors (yau know what t

She was soon hurried off to her rest.

She suffered, poor creature, as many have done;
"Tis a fact and can’t be denied— . .
Please don’t misconstrue me, and think I'm 1
But I'm sure she was glad when she died.

n fullv/

My father, poor soul, 1 am sorry to say—

But would do so, by jing, were he here— . day
A very strong man, would have lived out his ¢

If he’d not been so fond of his beer.

He made the mistake that many have made,
He thought he could tipple and quit,

But found at the end his last trump was played:
And his life ended up in a fit.

My uncle, I’ve heard, but can’t tell if it's true,
Had coughed many times in his life ; .
But that shortness of breath was the cause of his
Is one of the stories that’s rife.

death

Of myself I would say (I'm the one you insure,
And none of the dead other three)
I'm not sick at the present and hunting a cure,
But amn healthy as healthy can be.

I don’t understand when my folks have been dead
Far back in the past twenty years, 4
Why, to find how they died and on what they fe
Is going to lessen your fears.

Is it true that their fate is a lesson to me,
Of the death which I too will die?

If this is your notion, then every day life
Stamps the fact plain as can be,—a lie.

P.R.S.

in

In a sermon to young men, the Rev. Dr. 'Itl:;s’
Davidson of Islington, among other gOOfl tl}‘ the:
said :—“' It is meanly selfish for a man, dying ’t‘;
prime of life, and professing a christian hope, »
perfectly happy while he knows that as he steps ork
heaven his wife and children will step into the V}' e
house. I say it is abominable. If you have the ay "
est prospect of having any dependent upon you, !
have 10 business to spend on gratification all ¥S 0
weekly wages or your yearly salary. Itisnot }'Ouun ds
spend. The first few shillings or the first fevw{ po on®
helong to them, and should go to pay the premluﬂt,
policy that at least will keep them from beggary-
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FUNCTIONAL ALBUMINARIA.

be:'::rev :;y able paper on the above subject
ica] zfort)."ﬁ_l‘st annual meeting of the Americal
'ncinnat,ssocu_‘tlon, by Dr. Wm. B. Davis, A. M.., of
oty i, Ohio, from which we make the following
» only regretting our lack of space to give the
a!b“m.enhy& Speaking of the causes of functional
v }nana’ Dr. Davis says :—
aly at;lg“s theories have been advanced to explain how
Stateg « S5Capes into the arine in these cases. One

stfuctul.euff‘,t it is due to changes in the secreting
of S ;’’ another ascribes it ‘““toa weakened state

€ "
thrown ;eé.‘al vaso-motor centres, which are eaglly
Congj their balance by exaggerated physiologicd

was read

tions . an pA
3tony :fns, ' Sir William Gull says that ‘it 18 due to
an vessels and nerves.” Bartels attributes i;) to
¢ Per-

alt
fotr,, cred state of blood pressure. He says:

Y .
AUtey Sialthy kidneys, solely in consequence of an
®XCrete *1“@ of blood pressure upon their vessels, can
albuminous urine.”” He further states that

e .

"‘Ymptg}l?ummaria may arise as an entirely transitory
3d pass from abnormal elevation of the blood pressure,
it aroge . gﬁ' again as quickly as the cause from whicl
2 Ma ; but, on the other hand, this cause abiding, it
uctuat)if end}lre : and, lastly, it may come and go,
Droqyec '8 With the varying grades of pressure whic
:c;ual pe it In all these conditions, he says, the
hinkg o cent. of albumen is but little. Prof. Semmola
tig  is dat albuminaria, in its functional manifesta-
o greater to the presence in the blood of albumens
Yo on er diffusibility than the normal blood albumen.
ters i ?}’:d Collins attribute it largely to morbid mat-
May, ", the urine, particularly oxalate of lime, while

chap er writers hold to the view thatit is due to
the }, oges,m the kidneys brought about by changes in
Of , rmod' ' These conflicting theories and confusion
DTOgre S make it apparent that we have made but little
Bﬁghtss in our study of albuminaria since the time O
Ubyime We have learned that more that one form of
Ateq o1 appears in the urine, and, yet, we have blindly
Cageg, 28 though all forms have the same grave signifi-

Th
th. 2& author of the paper concludes his treatment of
eme as follows :—

. Unts
mtelt'letsl:-we know much more than we do now of this
Stugy, 08 condition, each case will require a separate
St“dy’oafs a correct eneralization will depend upon the
it the individual case.
ag N as,slll_‘ance companies have largely been the means
"albuqlila‘nftlng the profession with the knowledge tha
health naria may be present in persons apparently
rticul‘ These companies owe it to themselves, an
Whon, arly to the large class of unfortunate persons
Ange ey have excluded from the benefits of life assur-
th o ause albumen was found in their urine, t at
Pl‘ofeSSs.e all means within their power in assisting the
by, o8, to an early solution of the significance of
Minaria in such cases.
N ce:se. life assurance companies have their medical
Jany me every town and hamlet of the country, an
tion of the companies are now requiring an examind.
it the urine of every applicant for assurance
tinalm?dlcal examiners are competent to make &
S()nys’.‘s» and if they will keep a careful record of all
Yy aids in whom albuminaria has been found, and then,
Obse of the family physician, keep the persons under
%Qawano“ for a few years, examining their urin¢

“oti:ionany, both chemically and ‘microscopically, and
the & Whatever changes may occur in them, reporting
to the medical directors

result of their observations

of their respective companies, the real significance of
albuminaria in persons apparently healthy would soon

be solved.

THEY COULDN'T FOOL HIM.

A Jew insured his house against fire for £1,000. In
the house burned down, and our friend, the
Jew, made his appearance at the office dqmanding his
£1,000. Steady,” said the manager ; ““if you refer to
the conditions endorsed on your policy you will find
that we have the option of either paying you down the
of replacing the destroyed pro-

lump sum_assured of t ¢
perty. Now, after mature consideration, we have

arrived at the conclusion that we can build you a bzg-
ger and a better house for 4800, which course we
intend to adopt ;*’ and which course was adopted.
A short time afterward a life assurance agent called
on our friend and endeavoured, but without avail, to
induce him to take out apolicy on his life. ¢ Well,
then,’’ quoth the agent, «“take out a policy on your
wife’s life.”’
¢« What 1" exclaimed the Jew; ‘‘insure my wife?
Suppose I do so for £1,000 and my wife dies. You
think I gets my money for what I insured her? No, I
know better. Yousays, says you, ‘Mr. Isaacs we will
get you a bigger and a detter wife for 4800’ !"'—

Exchange.

THE LONDON FIRE BRIGADE.
LIFE SAVING TACTICS.

From an interesting article in the /nsurance Record,
describing the exercise movements of the London fire
brigade, which occur on Wednesday afternoons at
brigade headquarters, under the eye of Captain Shaw,
and largely attended by visiting spectators, we extract

the following :—

The drilling takes
perfectly hedged in
patterns, some ready for us

Every care appears to be ta

cies.  Should a fire-escape be damaged at any of the
stations, here are others ready mounted on carts which
can be trundled off at a moment’s notice. Or should
one of the street perambulatory stations be run into,
there are reserve stations fully equipped ready to take
its place. A corps of a dozen men trundle in a fire-
escape, and having run with it around the yard rear it
up against the wall, high enough to scale the roof.
Then the mimic work of saving’’ life commences.
One after another, with the nimbleness of sailors—as
in fact they all have been—they mount the roof.
Those who are told off to be ‘‘saved” immediately
fall down and lie inert. One of the others goes to him

and it is interesting to see how easily without aid hé
can get a };‘rostrate and helpless individual on his
choulders. Turning him on his face he first straightens
the limbs, then raises him by the shoulders on to his
knees, and putting his own shoulders to the breast of
the supposed senseless Dersom lifts him up. The

individual—whether man or woman—is then bent

double face downwards over the fireman’s back, with

head hanging down one side and feet on the other.
One arm is passed under the fireman’s arm ; and in the
case of a man the fireman places his left arm between
the legs and holds on to the man’s left leg. In the
case of a woman the only difference is tha the places
the arm around both legs, and thus held the move-
ments of the fireman are not impeded, and there is no
danger of the individual falling off. Carrying his
burden easily the fireman descends the ladder to where

place in the yard, which seems

with -fire-escapes of various
e and some held in reserve.
ken to provide for emergen-
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the shoot begins. In the case of a woman lie puts her
in head first, so that her dresy may not catel, but in the
case of o man feet first.  Without losing hold in cither
case, he himself follows licad first in the shoot, and
still holding the saved person, regulates theiy joint
descent by means of his elbows and knees.  One after
another the other men are bHrought down without any
hitch occurring, and to give a tow!t of realisin one of
the firemen has a long dress on to represent a wonin.,
1t Tooks Jike a risky proceeding.  The roof is so high,
the telescope Iadders which formn the top part of the
escape seent o shaky, and the firemen are so burdened
with the inanimate mass of humanity hanging limp
and helpless across their shoulders, that it se s
almost incredible accidents should never happen.  yet,
as a matter of fact, that is so. None but seamen
being admitted into the brigade, they are all accus-
omed to seale dizzy hieights, and to make ascents and
descents under conditions of danger such as might
appal the unaccustomed landsman. It is satisfactory to
know that uo slip or tumble has ever occurred result-
ing in personal i-jury. With the jumping-sheet,
which subsequently comes under notice, and the use
of which is well understood, there have been cases of
injury through the jumpers not dropping into the
centre of the sheet, but these have not been of a
serious character.

Finandin) and Sintistical,
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THE SEPTEMBER BANK STATEMENT.
If the bank returns may be taken as an indication of
the times, there is nothing to complain of.  ‘I'he crop
product of Canada has been abundant, and that with
fair prices ruling is sufficient to cause a healthy move-
ment in bauking circles.  ‘I'he noticeable feature is the
Jarge increase in bank note circulation.  We have not
far to look for the cause. ‘This year our Awmerican
neighbors have given us a hoom in agricultural products
a month liecr than would have Deen but for
the enactment of thenew tariff law.  Thearticleschicfly
affected by this law being barley and eggs, these were
pushed out rapidly in order to anticipate the termina-
tion of the old tariff schedule on the 6th of October.
Thousands of bushels of bardey and thousands of
dazens of vgas were sold which otherwise might have
been distributed over a longer period. In order to
show the movement of money by Provinces, we have
compiled the following for the months of August and
September, 1859 and 1890 :—-

VEAR 1559
Notcs in circulation, Current Loans
Augist, September, August, Sepremter.
$ 3 3 s
Ontario. ......  9,560.515 10,408,702 53,351,220 54,012,329
Quebec . o.ooa 15,927,737 16,002,229 56,181,120 77,285,566
Nova Scotin...  3.5{4210 3,717,990 12,279,023 12,393,354
N. Brunswick.. 636,774 629,839 2,173,197 2,127,197
Manitoba. ... 205,435 293,120 S03,115 $01,382
Brit. Colunbia. 555.553 936,548 2,534,002 2,531.7%4
Totals.... 31,090,254 32,855,428 147,352,010 149,154,645
YVEAR 1890,
ONtario. cevees 10,123,697 11,755.331  53.648,251 54,436,772
Quehec ...... . 16,652,555 17,660,724 76,939.7%9 77.897.929
Nova Scotin. .. 5,582,424 3,950.%45  13,639.439 13.670,001
N. Brunswick . 770,552 7400965 2,622,589  2.651.761 .
Manitoba ..., 275,360 304,505 1,111,550 1.199.310
Brit. Cohunbia, 976,603 3,062,438 3,151,050  3.353.541
Totals..... 32,681,191 35,483,871 157,112,718 152,521,704
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In both years a reduction is found in the bank note
ciraitlation in New Brunswick, and it readily appears
that the greatest development is found in the banks of
Ontario and Quebec whicly, however, it s to he
remcmbered, have agencies in the Tower Provinces.
In consequence of the great activity of our exporters
of produce in rushing to the American market
previous to Getober 6th, we predict that a continuwl
increase in the circulation for that month will be
reported 5 while the probable effeet of the tariff redue
tion on Il :;uber and the fee movemem of logs follow
ing that reduction will be to keep the bank circnlation
up to the usnal mark, asif no McKinley tarift hud
been enacted.

CANADA AND THE NEW TARIFF.

Now that the McKintey tariff bill, so long pending,
has been adopted by the Congress of the United States
and has gone into operation, its cffect on the general
prosperity of Canada may well be considered. Tha
it will cripple our export trade is beyond question, for
it is o fact not to be disguised nor ignored that our
exports to the United States about equal those toall
the balance of the world, Eugland included. Lay
year Canada exported to the United States products
amounting to over $43,000,000 in value, and nearly all
the articles included in that aggregate are affected
favorably or unfavorably by the new tariff.  Thos
affected unfavorably are mainly horses, cattle, sheep,
hogs and puultry in one classification, general fam
products, including wool, in another, and butter and
cheese, eggs, etc., in a third.  Fruits of some kinds
are affected, but with the exception of ipples the itan
is of comparatively small consequence. ‘Taking the
above ana we find that, on the bhasis of last yur's
exports, the difference in duties would be as follows—

Otd daty. New duty,

Animal Product.cciveeninens 908,050  $826,5%
Farin Productcooees coooee onn 300,810 3,565,227
Apples, green and dried...... Cereeeas 726,118
Butter and Cliceseoeice conse 13,339 20.010
Poultry, live and dressed. ... 16,252 60.250
| R I IR Ceesets sescetasesee  secseses 700,550
TotalS.cneasacnconoes  $£,035,451  $£6,099.024

The value of the above classes of exports sent over
the border was about $15,500,000, the heaviest items
being horses, cattle and sheep, $3,520,382; eggs
32,156,725 ; barley, $6,454,603 ; and hay, 822,381 On
horses, cattle and sheep the new duty is from 20 to 30
per cent. higher, on avples and eggs has been added
entively, on bar'ey increased from 10to 30 cents per
busk.s, and on barley malt from 20 to 43 cents, while
hay gets an increase of §2 per ton, just double the old
rate, and potatoes are increased from 15 to 23 cents
per bushel.

On the other hand, not a few articles have cither
heen decreased or left on the free list. Among the
former are some kinds of sawed lumber, clapboards,

' shingles, sawed or hewn timber, pickets, etc.., all of

which are reduced to one half the former rae. T!\f
practical question in view of the present situation i<
will this country yeceive permanent injury from the
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new tariff? ‘That present injury to our aade will be
the result of course no one questions ; but that a grad-
ual adjustment of affairs such as shall meet the situa-
tion withcut loss, many btlicve to be possible.  There
is foundation for this belief in the jossible extension
of certain lines of export traue to non-tariff’ countries,
where, with a market at our doors over the border, we
have not heretofore songht commercial intercourse to
any great extent, together with e fact, that so far as
barley is concerned we can cither brew it ourselves at
a profit or substitute for its cultivation some other
product which will bear export somewhere.  Besides,
we are not to forget that horses and cattle will  all "
sold to the United States to a considerable extet.
Prices there will advance—that is what the new wanff
was made for—and, hence, a horse or an ox will sell
jor ecnough more to materially reduce the iucreased
duty. Itis a great mistake to assume, as most of our
exchanges do, that the diffe:znce between the old and
the new duty measures our trade loss on any given
product.

The impression which. for political purposes, has
gained credence, that the present tarifl of Canada dis-
criminates against the United States as compared with
Great Britain, is an erroncous one, as pointed out by
the Winnipeg Commercial. In 1888, the value of
goods imported from Great Britain was $39,433.017,
upon which the duty was $8,972,740. Tor the same
year the imports from the United States were $55,513,-
790, upon which the duty collected was S7,109,23,.
In 188y, the imports from Great Britain were §
249.355 and the duties $9,450,243, while the goods
imported from the United States amounted o $56.368,-
ggo, and the duties to §7.371.148, showing that, as in
1888, though the British imports were several million
dollars less than from the United States, yet the duties

jo Y
-y

‘ collccted on the former were about 4o per cent. of the

total, as against 32 per cent. on the latter.  Stated in
another way, it appears that, while in 188y the duties
collected on importations from Great DBritain were
about 22 per cent. of their value, the duties on United
States impottations were bt 13 per cent. of value.

The export of Canadian eggs to the United States

*last year was over 14,000,000 dozen, at a selling value

of about $2,000,000. ‘I'wo ov three trial shipments
have been made from this city to England, and with
the most satisfactory results. The London and Liver-

L pool dealers say they can use the entire Dominion

supply at the highest prices if properly shipped, for
the quality is excellent.

Ihe assets and liabilities of the banks in New South
Wales, for the quarter ending June 3o last, were as
follows :—

AAssets

Coin and bultion .

Coin au e cieteaiiies sesiasaseriiennaeess 225,047,610
anded Property.coeee soeere coveee covetencsaenes 7:932,9595
Notes amd bills of other bantksoo. ceevenien vuenen 1 ,;54:323
Balances due from other banks oooenoaaiee i 13,551,810
Notes and bills diseonnted and other assets. ..., 205,779,850

Total...... cevevenees 236,956,230

1. tahilities
Notes in cireulation ...

Ceteesrtery tesess aaseaes $£7.343.75¢
Bills i Circulition coviee cieiet caeinn seenes savenn ¥ 3,‘;3’333 .
Balances die to other banks.oooo o0 L iiveeina, :8'86,050
Deposits no. bearing interest...... ceevesieeniiee 15,240,505
12eposits bearing TUCrest cove iiiven cvuven eevner 126,032,755

Totaleiiiescenenniiis ¢ etrsesiaiane cenees D183,080,500
Assets over Jiabilities cooiiivene. S

cerieeeennsae $73.903,030
At the same date the total assets of the ten banks of

South Australia were $57.357.755. the liabilities S30.-

706,603, anl the assets over liabilities S17.651.150.

STATISTICAL ABSTRACT OF THRE

! CHARTERED BANKS IN CANADA,

Comparison of Principal Hrms.

slssels,

" 30th Sept., ! st Aug.,

Increase and

Increase and
Decrease for

o zoth Sept.,

. | i N I'ecrease
: 1590 1590 1559. mouth, for year.
Specie and Dosinion Notes.covir voves cevaaeeeaeds 813,000,923 | 815,700,612 | 210,922,335 Ine.  $1o.311 Dee. $1,021,415
Notes, cheques and balances due from other Can. bks. 9,977,092 1 8,706,027 | 10,212,003 Ine. 1,210,065 Dec. 2;;,97]
bue from Aue - 2an Banks and Branches...oo.. oo 13,370,010 l 12,868,708 .« 17,169,019 luc. s01,002 Dec. 3,798,339
Due from Bric sh Banks and Branches..oeievee conees 230018 . 2,950,409 3:207.947 lite. 854,209 ‘Ine. T 126,651
Government SCCUTIIES  wiveiiirreccnraccnennorenas , 9,355,207 | 8,500,625 5,135,758 Inc. 57.639 Inc. 409,487
Loansamd Collaterls Lo vooiveiiiiiiiiiiieeine | 16,248,508 | 16,022,191 ; 15,633,391 Dee. 373,023 lue, 392,974
1,0an5 10 COTPOTALIT 8 cveeriecnniinnnasconsces oo o1 25370802 | 25,201,690 | 24,057,532 Ine. 167,112 Inc. 3,703,970
Current Discounts to the Public....c..eaeaie o | 133,195,549 | 151,235,331 | 119,151,015 Ine. 1,911,215 Ine. 3,990,004
Ovendue debts, including those sccured by mortgage. | 2,520,274 | 2,550,732 | 2.315.558 Dec. 23,455 Dee. 16,314
TOMLASSClS s oer save vavnnaresatasane  aecnas canens | 260,700,505 { 256,081,015 | 235,483,037 Inc. 4,616,153 Ine. 2,217,561
Liabilities. {

Notes in Circulation. ... cevniees viae viveninins senene - 33,523,319 | 32,718,363 | 32,886,429 Inc. 2,803,956 ‘Inc. 2,633,890
Government Deposits, Dominion and Provincial....., 35734103 ; 6,375,022 | 13,894,444 .Dec. 643,919 yDec. 8,160,341
Deposits from the publiccuicee coseee vivvnninenn . | 132434754 | 130,952,004 | 124,767,763 (Inc.  1.452,740 ;Ine. 7,666,991
Loans aud Deposits from and amouants due to other i

Banks i1 CRuadeeeees conensrenrsacanerans oae | 22252 2,588,395 | 3,094.639 {Dec. 365,177 [Dec. 869,421
Balances due to Awmerican Banks and branches. .... 155,417 100,544 81,223 {Inc. 52,573 |Inc. 72,194
Ralances due to British Banks and branchies......... | 2,105,155 | 1,601,776 = 2,485,013 |Inc. 506,379 [Dec. 350,758
Total Liabilities vovuesererriesnsiacnee vnnnenn cannee | 175:264,107 | 17.4,4¥ 183 | 177,316,996 [Inc. 3,783,923 Iuc. 947,111

. . Capital.
Capital PAd up L 1o  veeeerens sreerniraoneas saenee | 50,032,678 | 50,881,243 § 60,186,243 |Inc. 51,43: Dec. 253,565
RESEIVE FUN, 10 uey cersas sernen conassronesoe sonee | 21,524,034 | 21,499,034 | 20,091,33¢ |Inc. 25,000 jInc. 1,432,702
Directors’ LiabilitieSeeee casese cacennescevsaveceveee | 7,473.450 | 7,232,469 | 8,524,399 ilnc. 240,982 iDec. 1,050,048
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During the month of September the Montreal Water
Works furnished nearly 460,000,000 gallons, or abont

12,000,000 gallons in excess of September, 1889,
Following arce the figures:—

Ly water By stoam ‘Tetal,
September, 1590, ... 388,560,007 TOMTITIS 1393453519

September, 188000000 312,723,760 105,211,636
This is certainly an ample supply for all purposes.
For September, 1890, the supply was 13,311,400 gallons

daily, and for September, 1889, 1.4,931. 150 gallons.

117,935,402

& ovresponiense.

Wedo et hold onrselves rerponrible for viens expressed by Corgespotilents,

JOTTINGS FROM ONTARIO.

LoNpoN, ONT., Oct. 25, 1Ngo.

Fodelor INSURANCE AND FINANCE CHRONICLY, (=~

The members of the profession are apparently pleasad that
vout lave opened your colmmns foritems of interest here. This
has induced me tozggun adidress von. s vour readers are ware,
we have Iately had seneeting of the Coadian Fire Underwriters
Association in this city, concerning which I may incidentally
remark that it ended i tire usual wmanner as aomutuad admira-
tion society.  Previous to mectings of this kind, there is agrent
deal of talk on the outside of correcting existing abuses, but it

is observed that whenassemblod the brethren fight very shy of !

wouching these matters, probably fearful of treading on their
own corns. I am disinclined 10 mention names of those who
manage tosquecze through a risk on any pretext whintever, bhut
they should be lookad up, aud their agencies handed over to
nen who are conducting their husiness in wn honest aud con-
scientions manner.

Our city has heen free from auy large fires for some tine, and
there are hulividuals who think mtes on certain clases of
huildings should be Jowered.  Some way the agents utanaee to
make the mte satisfactory to the insurer. thus sechring the busi-

ness.  This wasnotably the case i a certain risk here the «ehier
day.  Now, if this huilding shonld burn before the close of the

vear, there are two agents i this city who will feel Jike going
into the market place amd kicking vach othier for a whole day-

About adozen others woulidl congratuiate one another on not !

heingg on the risk, taking oredit for their superior judganent in

fighting shy of that class of hazanl.  This kind of nonsense is

talked daily, but the truth is that every man of them would be
ou the risk, only they didu’t manage tosceure it. I heard a
Jife aygent remarkiags that a certain fire instirance company was

heing put on some very doubiful risks, and that i€ he was the

inspector of the company they woulld e prompily cancelled,
et meranindmy fricmd, ¢ that people whio live in glass housex
should not throw stones,™ for. if repostsspeak truly, the <aid
agent displays very little diseriznination in the dass of Bues e s
putting into his company, —apparently his main object being ta
secure the Iange comutisston fie < eredited with getiing,

A new point i likely o e misal, i connection with o suit

aver a life policy an a prominent citizen who died here o fow
months ago. 10 appears he was insured in o uatural premsiun:
company for the s of Stoare. The company fas a limita.
tion as o aue i admitting o stew wmember. The applicam
gave his age as within the Tnnt, bt the evidence furnishiol
after death discloses the fact that e was same svars obder,
The company naumlly objects to payvig the  laun, on the
ground that it was made o asure a hazand not provided for
their mtex, and, further, that f e applicant bad gaven s
correct age a policy would ol have been issued.  How far this
defesice will induce a jury 1o view the trausaction m the same
light as the company remains ta be seent. 1L is probakly a case
that will have to be determined by the higher courts, and will
Tre o malter of greal interest, an iU is probably the fint thme

INSURANCE & FINAN

CE C

HRONICLLE.

NOVEMBER 1, 18go

such a defence has been set up. I fire insurance a clear mis.
representation as to the asured hazaird wonld certainy mvals.
c.l:nc tie contract 0 s Bardly possible to apply the same rle
ma case of 1his kimd,

Preachers continually discourse on the subjects ISt
world growing better or worse 2** Whethier they prove the case
o the satisfretion of their hearers or not 1 leave vour readers
to judge for themselves,  Yar my oun parg, | am inclinal to
the former opindon, aud mainly becanse 1 beard of the repie.
- sentatives of two respectable Caadian companivs who gun:

tively decdined 10 make o selate 1o seenre o propasal for i nie
amount? It s to be regretted that the representitive o
- anothier Cnndian 1l company did not follow their exanple.
- The chief mixer of faney drinks m the *Tecumsch ™ hae
Lately got dn asupply of * Extra Dry,® Some innecents think
he is preparing for Nonas, others say it means a visit from
some of the “specials ™ who o for biyg gante mnd have spattl
anesher $23,000 risk in 1his city. 1t the same ent in comagss.
sion ix wade as before, the question i wio 1ys for the Lguads »
This is a puner for

l
1
!
{

Pany Fagr.

OUR LONDON LETTER.

Ldfor iNsURANLE AND FINANCE CHRONICLE t—

At concnrrently with the reccipt of your numaber of the
15th ultimoe, containing an article headed, *The Disgmce of
Life Assupance,™ 1 oopenet iy parcel of Lomdon insurmnce
weeklies, in which 1 find comments stiore or less severe on the
rehate guestion. The form denounced 18 somenhat differen
front that you dexeribe, It it is cqually repreliensible i prin.
ciple ¢ and the culprit 1s ot a9 insusmce agent, g an insur
ance office § not an obscure institution strugding into vitaliyy,
but oue that has prided ftself upon i< hitherto exalted position
and extreme gentility. 1 regret 1o say that the North British
"l Mereantile Life office twhicll recemiy abxorbed the Scet
tish Provincial) has committed what 1 helicve to be a grave
offenice againat assurance worality. and in this wie.

INSURANCE UV TENDER,

A short time since, 3 chiss of the comumity cuphemistically
¢ denominated *Civil Servants “—uhicae character has been so
! -facetionsly and correctly deseribed by Dickens in Little Dorrit
't e=isuied 2 cirenlar o a large uumber of life offices, invivng
them to tender for the sasumncee of the lives of the members o
© the civil service. T belicve guite a nnler of offices tenderod,
and the North British wender was aceepted. The termns of the
compact entered into are briefly as follows: Fin, a discountef
15 per cent. on aew and renewal preminns is to be allowsd to
b every civil servant in sepect of any assumnce effected by his
uith the company - 3 per cent. is 1o e allonad off the purchiane
maoney for immadiate mnuitios, amud § §er cent. off the praiu
payable for defenad mnnities. Secand, the asured civil ren
vant is 10 have the privilege of paying his promivm quantaly.
i exace fousths of the annual sroum,  Thind, cvery civit e
ant wow in Her Majesty's employ. who shall assure up tothe
s of ¢ ooy within the sieat two acars, is 1o be exanpiod
from medical examination, amd 1o engquiny is 1o be made inte
_ his family history 1 noris madical examination or investigation

into fmily histery 2o Fe made @ the care of any civil servam.

whte, after the expiny of the two jeans aliove menticned, ball
. assare with the North British within five years of the date of his
appointment, the farce of wedical examination tuderpone,
while a cmnl'late, behigg acceplod as evidence of s cligalality.,
Fourth, cvery polivy istied toa civil 2enantis 1o be free and
witestricted in allsenpeets. Fifth, the civil servants, notwath.
standing the fael that they pay 13 per cent. less than othes
policyhollers, are to participate in bonnses declared asaf they
paid the full preminm. Sixth, every civil servant intreducing
busincss from persons otlier than thore of his unn class s to
hiave a tileml commission paid 1o him.

1 can seaveely conccive that the general hody of policyholiers
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in the North British will allow this arrangement 1o take effect ‘
without a challenge, amd T aannot imagine what justification the
managers of the cotmpany can offer for s diserunination
against them that will ke satisfactory. It seens toane tat the
evil aspect of the rebate question is greamly mtensificd by the
action of the North British. 1t is o old bid for niew husiness
upon a principle inherently vicious, vie., wranting privileges
to one bady of policyholders at the expense of aunother hedy,
for withomt decreasing the profits of the older members of the
company it is difficult to 2ee how the officials of the *+ circum.
locution office ™ are to have an equal share in the bonus, This,
Mr. Editor, is one of the things that we “want to kitow, you !
wnow.”  Further, ;sn additional risk must he borne hy the older
policyholders, in respect of the selection against the office that |
must be the inevitable 1esult of the fndiseriminate aceeptunce 'l
i
|
!

of the lives of ¢ivil servants ¢ for he would be a rash man who
should assert that these lives are above the aversge.  luded,
from personal observation, 1 should e disposed to sy that
they were ot up toit. 1 regard the contract as reprehiensible
on amothier ground, inasmuch as it ix a sinister wethod of i
creasing the expenditure, withomt affording the public the
usuas means of determining the measure of it The managers
of the N wrth British may argue that they pay 1o ageney com-
mission, and therefore the armmgement is justifiad @ but the |
reasoniny is fallacions, for it is quite certain that the saving |
under the head of commission cannot muount to wore than 7
per cent., mud the company is consequently giving away to the |
civil servant from 8 10 10 per cent. of funnls.  The armugement l
is morcover an njustice to the onlinary agents of the company.,
and 1 shall be surprisal if they submit to it without remon:
drance- I ahall also be surprised if E. B Harper dees not take
advantage of the North British precedute to enforce his argu.
ments against the preinm system of the older offices. 11 Fam
fghty informed, the North British Fas at sundry times, and in
divers manners, expended a good deal of virtuous indignation
upon the methods employal by mwany of its competitors in pre.
curitge business—and goodnens knows that in some cases they
were questionable enough s but the < cpanture that office has
taken in regand to the civil servants leads one to - conclude that

the managers
Comjersnd for sans they arc inddinal to,
Iy damning theac they have a mim! o,

MMALGAMATIONS.

Much lias been sail of late respeeting the deimblenes of
amalgamation between offices. F.ew it cases where theene g
selatively strong, the other relatively weak @ and 3 rumer is to
be eredited, two highly renjicctable offices—the Royal aud the
Queen—are about to follow the example setby the Nerth Eritish
and the Scottish Provincial.  If theunion shoald take place, an
institution of jreat strength will be established, The combined
fonds—life and fire=would amount o £7.3513.000; the come
bincd life preminm income would e £350.349: the fine jace
minms woulld be £1.702.791 : and the intetest £292.6000,

ANTI-VACCINATION.

Your readers are probably aware that in England, (or mauy
yeams past, 2t well organized oppesition has been cosnlucied
against the acts requiring compulsery vaccination.  The oppe
nents of the acts deny in fofo the prophylactic and ranniial

drtues of vaccine matter, so paitively claited by theadvocates
of vaccination, amd it is arsertal that a lange amount of disease
and suffering s caused therehy, I <eveml large tonas, stote
abiy in Lefcester, the actis openly defial, spite of the in.
flicaon of paius and penalties . and in that, as well as in other
towns, the suagistmates have heest aore in sympathy with the
delmquents when prosecuted than could have Tnen eapectod.
The arguments of the antisvaccinationists have recently recvivesd
sapporl 1 a quarter quite unexpeeted. Dr. Creighton, who isa
tighly educated merdical wan, hias written an article on vaccina |
tion 1w the last edition of the Encyclopadia Britanniva, the ten.
deney of which is decidedly adverse to the doctrines propoundal
by Jenuer: and later still, Dr. Crookshank, a highly respectable
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practitioner, has followed in the wake of Dr. Creighten, The
medical profission is groady disturlaed by the Bataradoxy ofth
sentlemen reforred to, especialls as an agatation as Been acated
which has resulted i the appointment of a Rayal commissien
to enquire into the working of the vicomation acts, The man-
agers of dusurance companies everywhere wiil doubtless watch
the proceedings of this conmmission with geal interest, for
hitherto mudch anportatce bas Leen attachiad to the questan of
arecination, and st has boen custonnny eittier o seject or o
surcharge an applicant for assurance who s not Toen vacean
ated. or fied sanadl-pox.

LIABILITV OF 10RICTORS,

Anact was passed at the Tast cession of Parhanzent, entitlad,
“ The Dircdders Liabelity (1t 130 10 s aimad chicfly
sggainst the promoters of bubble contpanies, which have sprung
up in such munbers during the last few years, and by means of
which thousands of innocent atnd trustag individueals, who re.
lied upon the proesence of gread naties i the presgectus, have
Ieen hopelessty swindled  The reports and valuations, ete., of
expents, £, . of enginesrs, accountants valuers, cte., have boea
fmplicitly relicd npon. and thee reponts have been too often of
s witolly misteading chanicter. The act, as 2 passad thie Honse
of Commmons, provided amongst other things that a dircctor or
promoter of 2 public company should, in order to relieve him
from pectmary lallity, prove = ihat he had reasonable gronnd
for belief that the statenient, or report. or valuation was niade in
seoind faith by the peron by wliom it purpents e have beessmalde,

<] thiat the person saaking it was competem o make 4L This

was 2t elanse of sufficient striigency (o Giise company promo.
ters aud directons to act wath circnmspection at least; but s the
House of Lords mch discussion arese o the clanse, and throuxh
the intervention of Lond Chancellor lolbury the clause was
antended. amd new the et direets it every dlisector or pro-

. moter **2hall be Hable to oy compensation. o df 8 Le proved

that lie had 2o raconable gronid 1o dedicve that the person

;wmakingg the sttement, report or valuation was competem to
¢ make i

Withom attribuingg any motives. 1 weuld samind
the reader ihat the Lord Clmcellor was sitting surrounded Ly
number of men who are directorsof cotmpanics by the score, and
to whomn the ignoble epithel of = zinen pigs ™ hias been more
than once applivd.  Happily the day hes Tomge pasead sinee life
companics conld e loated by speculaten for the express pur-
pose of deluding the public and enriching the promoters; an
it may Sl be peestble 1o bolster up a toltering concern by the
report of an expest” aud 1o anslead atereid perons by a
oncesidad atatvment. This danger in insurance circlesis prole:.
by limited, as 1 behieve 1t would be difficuit to find anactuary of
any stazuling who would s the msk of eing his professional
sepmiation, by pattag his same to a mislading repont or giving
an cquivoeal eprion. Anyhiow, itis to e loped that the At
will have adeterrent effect upon auy possible sinner.

AMBKICAN TARIFE LW,

The passiie of this law has mindonbiadly crvated a consider-
able amount of disturbance ammony the wereantile counnunity.
There can be o questton that mwany of our industries will hie
advensely affectod by the upemtion of the provisions of the law,
but to what entent and for How long a ume semains to heseen,
Muore alwat 2his suldoet anost.

\'3GILANS,

FoNtoN, ug., 15t Oct, 15

The German fire insurance companies 130 in
number) seem to have done very well last year. They
report netl premiums mounting 1o 513,646,750 and
losses amonmting 10 §7,.420,000, A rtio of 34.2 per cent.
‘The paid up capital and reserve funds atuount to 367,
$87,285, including obligations of sharcholders, which
represent unpaid capital, and muounting 10 §34.508,-
605. The premium reserve is about 7o per cent. of the
net receipts.  The surplus is stated at §3,364,750-
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dotes and Ytems.

By a large majority vote, Leamington, Ont., has
decided to provide itsel

f with water works.

Mr. A. D.G. Van Wart, a well known insurance
special of St. John, N. B., called on us this week.
The new water  works a

t Calgary are about com-
pleted, and are said to be of

a high order of excellence.
Messrs,

appointed
Canada.

A valued
the Vermon
will pass.

Pettit & Ellis, of Calgary, have been
general agents for the Citizens Ins. Co, of

policy bill is before the present session of
t legislature, and the prospects are that it

Mr. A. K. Blackadar
Insurance Department of
visit this week.

of Ottawa, actuary of the
Canada, paid Montreal a

The enterprising firm of
of Vancouver have been g
the New York Life.

Goodwin & Wilkinson
ppointed the agents there for

Mr. A. Holloway, of Winnipeg, who represents

several fire offices in Manitoba and the Northwest,
visited Montreal last weck.

It is rumored that Mr. W. H. Hayward, the
ger of the Mutual Reserve Fund Life of New Y
Great Britain, has resigned.

mana-
ork for

The building of the New York Life, recently com-

pleted at Minneapolis, is pronounced to be one of the
finest office buildings in the West.

Messrs. Quinn and Phipps, formerly w

Ontario agency of the New York Life, are
the Equitable in the United States.

ith the
now with

Mr. Geo. Knight, formerly with the Federal Life at
Hamilton, is now chief city agent at I'oronto for the
Provident Savings Life of New York.

The Toronto Agency of the Manufacturers’
has been re-organi

an increased busin

" Life
zed recently by Manager Ellis, and
ess is said to be the result,

Before long we ¢
in the Canadian field of
At present we are not

xpect to chronicle the advent
another fire insurance company,
at liberty to give particulars,

It is stated that the
donian insurance compa

during the next two we
way.

general manager of the Cale-
ny will visit the United States
eks and take Montreal in his

Mr. Ernest Woods, tant actuary
for the two past years of the Westminster General
Life, has been promoted to be principal officer of the
company.

who has been assis

Mr. Geo. Armstron

S » for several years State special
of the Hartford Fire for Minnesota, now represents the
company for the State of Michigan,

/ with headquarters
at Detroit.

Mr. Geo. U. Ahern, at one time conrfected with the
North British and Me i

_ : reantile in this city, has been
appointedinspector of the Victoria Board of Fire Un-
derwriters.

. s city 18

The new building of the Sun Life of th(;s g:)’t he

making good progress, and will soon be rea g;m ont-
roof. When completed it will be a credit to

. . L2 on-
pany and conspicuous among the best buildings n M
treal.

.. er

Mr. David Burke of this city, Dominion 111:3?(%@

of the New York Life, recently spent some tl}llee valt-
his Ontario agencies, with the result that some V

! ency
able additions have been made to the Western ag
force.

r-
The alleged adjustment swindles, fire patrol €0

i i i sted by
ruption, and deviltry in _general, sugges e 10
refent revelations of the (hronicle of New York, ar

: der-
be investigated by the New York Board of Fire Un
writers.

. the
Mr. Geo. Wegenast, assistant actuary Oof

2} ON-
Ontario Mutual Life of Waterloo, favored the Cﬂﬁart‘
IcLE with a pleasant call returning from the

. ) 1 y Of
ford meeting last week of the Actuarial Society
America.

; ecretaly
Mr. Bernard Faymonville has become Pecreraﬂ‘
of the Firemen’s Fund insurance company of b’?lnnt ot
cisco, succeeding Mr. W. J. Dutton, vice-presi ?sista t
secretary. resigned.  Mr. Faymonville was as
secretary.,

. . ) any
It is said that a new mutual fire insurance coil(;lf”s :
1 1 1 > 1]
at Minneapolis, to insure flour mills and el'cva o
soon to be launched. Ex-Governor M(‘G‘lll, abe the
time insurance commissioner of Minnesota, is to
president.

anct
It is stated, on the authority of the /)zs{ilfgto
Observer of T.ondon, that the Prov1dencc-Wa.511{mi o
insurance company paid 42 per cent. for the1 <0
States business of the South British, reinsured !
weeks ago.

. . - g 5111"
It is now decided that the United Fire Re I!elnter

ance company of Manchester, England, W)l“ !

Canada under the management of Mr. Percy

: is hed
Lane, of the New York office. The company 18 h
ily welcome.

-

the

Mr. John C. Paige of Boston, manager f?rr the

United States of the City of London Fire, :131(1 0 has
Imperial Fire in the Eastern and Middle States,

: : an inter”
gone to Iingland on business which may have an i

esting sequel.

1t
Mr. S. C. Duncan-Clark of Toronto, chicf a%fﬁe
of the Lancashire Fire for Canada, and president © -
Canadian Fire Underwriters’ Association, spent ﬂd in
ple of days in Montreal “this week,"and looke
pleasantly on the CHRONICLE.

g
Another Insurance Journalist is to be _coﬂ_gratiu]“

ted on attaining connubial happiness. This t,“fl;a,;gt’

Mr. J. H. C. Whiting, jr., of the .dmerican F-x¢ e

and Revicw of Philadelphia, who was recently ma

te Miss Agnes Stewart Mundell.

The Chicago underwriters have agitated tgg;ict
visability of increasing rates in the Stock Yards lo
for some time ; but it seems they needed the $75c1'dng
fire a month ago in the Anglo-American Co’s P.“lt 1t
house to bring their courage to the sticking p(l):lY'afds
is now agreed to make a new tariff for the Stoc effect
district, according to the /nvestigator, to go into 8-

about December 1. In the meantime rates have
advanced 25 per cent.
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inxlf)e‘sltg?g the past year the New York Iﬂzie ]\‘ns‘

Capita] i $600,000 in Canadian securities. Thisisa

18 tq b“l\'estment in every way, 'aud Manager Burke

inveg < CO"gTat}llated on inducing his compauy to
St so largely in Canadian securities.

cit‘?,:r{earn t}lat Mr. David Millar has resigx}ed the

ife 5;“‘?)’ at Toronto of the Temperance and General

e Sw Lis said he is to be coupected VYllh some one of

almoes of *loan'’ companics making their advent
st weekly in that city and vicinity.

C&‘,ﬁb-‘,‘ew fire insurance con}_pany' of British
Capital }a}, called the Pamﬁc (.(ms't‘ I‘lre,v\wth $500,000
Owy; ; ]']5 now fully organized. ‘The officers are as lol-
dent © &l W. IHorne, president: Dr. Wilson, vice-prest
' ; Charles Hay, manager ; R. W. Iarris, secretary.

T

hit h‘{ Lloyds of London scems to have heen hard

Qm“‘" late,  Besides its extremely heavy losses at
u, the association the recent

3,000 . had $300,000 on

575.0 »000 fire at Sydney, New\ b‘()uth

“l’e'inkxé(m the Anglo-American Co.’s pac
hicago.

Wales, and
king houst

M?bi?‘esﬁucﬁve fire qccurred on the 26th ult., aF
N eam}L’ Alabama, by which cotton warehouse, oil mills
Jer (,fjloats and freight cars, together with a large num-
0 & 10uses, were destrq)'cd. The fire extended over
quares, and the loss 15 reported at $700,000, with
00,000 insurance.

inst;l??e.our last issue more meetings have beetl held

ixera:’ city by the agents of the life cemparies 11 fur-

lave i’”e of the plan for organizatioil. Comumittees

hope Jeent appointed and methods dls'cussed, and we

rgay svon to chronicle as an accomphshed fact some

‘xiSt_llz,atlol} prepared to grapple with rebate and other
ing evils.

:ﬁ)r, A.F. Bailey, foreign fire superintendent of the
o él Assurance Soctety of London,.rccently favores
an HRONICLE with 2 call. Mr. B.1s here to as.sx:s't
‘lessager Morrissey in organizing the Canadian bu:l-
giv f’f the company. In our next issue we hope 10
SIVe some particulars regarding this one of the oldest

lng pi
Urance offices in England.

U

The Marine underwriters of Montreal have per-

f;
eggad an organization in connection with the I)ioall;d (i
presi(ei' and elected officers as follows : John 1 op: anl,
ond ent; Archibald Nicoll, v1ce-prgsxdeut; 4 M
Hare treasurer ; J. H._Routh,’ ‘\’V. B. Evans a!ld, :oxi
clags: executive .comnnttcc. [‘he usual comniittees
Ssification, adjustment, salvage, etc., were choset

ex\tlxlou!d it not be well to reward pipement Welllg

iturg“lSh fires w1t13out needless and damaging €XP

Watee (;)f water? When a $so fire 15, put out

re &sor famage of $7,000, as 1
rlOzzln. or the discussion of some met
amae&- or rewards or both, whereby th
View ging use of water can be prevente

e needless an
d.— Caost Re-

anThe Actuarial Society of America held its Scn]llt-
nual meeting in Hartford on the 23rd 2 hw
mbers pres

;Ph@ attendance was good, the Canadian men]
ent being: T. B. Macaulay of the Sun Lifes Wi
an; W. C. Macdonald ot

cCabe of the North Americ
1 e Confederation ; and Win. Hendry and Geo. Wege”
rast of the Ontario Mutual. Several able papers wel; (€
fgad‘ from some of which we hope to make extrac s
T the benefit of our readers,
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Mr. John P. Laurence, for over twenty years the
of the London Assurance Corporation, died
recently at the age of 61 years. Mr. Laurence suc-
ceeded to the secretaryship on the death of his father,
who held the office as the successor of hés father, who
was appointed in 1813 thus the service of the grand-
father, son and grandson extended over a continuous

period of 77 vears.

secretary

The watcer works by-law for the expenditure of
442,000 for the purchase of new pumping eagines
and enlargement of the water supply generally, voted on
at Toronto on the 16th ult., was deteated by almost
two toone in d Jight vote. It is now proposed to pur-
chase several chemical engines 0 increase the fire-
fighting facilities ; but just what, if anything. may be
done is pmhlcmulica] at present.
ctem of the tna Fire has
leen changed materially by creating a 1ew department
for the West. with headquarters at Omaha. Eleven
States and Territories and Manitoba will report after
January 1 O w. H. Wyman. general agent at
Omaha. 'The other Western and most of the Southern
States will report to the Cincinnati office, heretofore
headquarters for the entire West and South.

The general agency sy

Investigation of the cotton fire, which occuired a

few days ago on the ship "' Wileysike,” fortunately.
extinguishcd pefore much damage was done, revealed
the fact that some of the bales had been saturated with
linseed oil, and that spontaneous combustion in the
hold of the ship was ‘he result. Vegetable oils in
cotton are liable to produce spontaneous combustion

under like circumstances, while mineral oils are not.

An alleged insurance swindler, named James M.
Wilson, alias Matthews, alias Hally, has been arrested
in New Mexico for attempting to swindle the Mutual
Life and the Travelers out of 48,000 and $10,000, Tes-
pectively, by playing the drowning dodge in 18838
while fiohing in_the Rio Grande river. A body sup-
posed  to he Wilson's was recovered, his wife made
claim in due time, and the companies deferred payment
and proceeded to investigation, with the above result.

We notice that rumor has industriously connected
the Lancashire and the Manchester insurance compa-
nies with a possible amalgamation with the Iiverpool
and Tondon and Globe. Besides being denied on com-

petent authority, the scheme 18 improbable in itself.

With the rivalry existing between Liverpool and Man-
chester such an alliance could hardly be possible,

especially when both the comparies to be swallowed
up are Manchester companies, and, if amalgamation
were for any cause desired, they could join forces as

Manchester institutions.

The Mutual Fire Ins. Co. of this city is out with
its 31st annual statement for the year ending on Sep-
tember 1st, last. From this it appears that the com-
pany has in force about five and a half million dollars
of risks which, it is claimed, are of the best character,
as mercantile risks ar¢ not taken, dwelling house and

ty being preferred. In total assets

select farm proper I .
the company reports $594,419 including $494,722 of
deposit notes and $I1, 380 in assessments thereon, to be

collected. ‘The cash on hand and in bank is $76,276,

and the real estate owned amounts to $11,500. he
actual cash income was $8,015 to which assess-

ments of 1890 t0 be collected, amounting to $11,380,
are added. The losses were $5,194, and there was
carried to reserve fund the sum of $5,318. No liabili-
ties are reported save sundries amounting to the small

sum of $865:
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Fires in elevators.~—The .lmerican Millor says.
“ A number of clevators are every year destroyed by
fire which originates in the elevator heads, caused by
heated journals. Frequently the entire cupola is on
fire before the employees learn that anything is amiss.
If elevator men would keep barrels of salt water
standing in places handy to all journals likely tobecome
heated, and provide such places with automatic alarms,
we should seldom hear of clevators burning."

Speaking of the fact that, notwithstanding the Char-
ter Oak Life insurance company went into the hands
of the receivers over four years ago, yet no dividends
to policyholders have been declared, though intima-
tions of such have been plenty, the /usurance fournal
of Hartford savs: * It is possible that the policy-
holders may yet conclude that it would have been just
as well for George M. Bartholomew to carry off a
hundred thousand dollars once in a while, as to pay it
out for a receivership which makes such slow progress
toward the settlement of the estate.”’

How the A. O. G. W. in Canada undertakes to
settle the death claims of its members _appears from a
case just decided at the Hamilton assizes. One Gel-
branson was killed in December, 1889, on the Grand
Trunk Railway, whercupon the president of this ** fra-
ternal ** order went to the widow, and intimating suicide
induced her to accept $450, or just half the amount
due; she afterwards sued fer the whole amount,
alleging that the former settlement had been fraudu-
lently obtained. The judge and jury though so too,
for a verdict for the full amount, Sgoo, was returned.

The insurance commissioner’s report for New
Hampshire, just received, says, referring to the unau-
thorized assessment associations: **It is a strange
freak of human nature to patronize with cestacy-and
faith any absurd scheme which is brought with zeal
and bluster to its attention, if it only promises to out-
strip all former impositions. It is stranger that the
multitude of impostors, who are deceiving thousands of
our hard-working people in every section of the State,
with their unconscionable and nefarious devices for
extorting from them their meagre carnings, should be
permitted to escape punishment under laws as vigorous,
just and effective as was the celebrated tramp law,
made to eradicate a much less evil.”

« Banks and Bankingin Canada’’ is thetitle ofan
octavo volume of 328 pages, neatly printed and bound,
compiled by Mr. N. S. Garland, well known in con-
nection with the department of Finance of the Domi-
nion Govermment. The book is comprehensive in
s2ope and painstaking in detail, and so thorough as to
Ieave little to be desired as a work of ready reference.
Following a synopsis of the banking systems of the
various countries is a list of the chartered banks of
Canada. with their officers, directors and foreign agen-
cies, supplemented by a schedule of their managers
and solicitors in the various towns and cities. A simi
1ar list of private banks is also given, together with
the names and location of bauk solicitors and commer-
cial lawyers throughout the Dominion. A feature of
value is the synopsis of bank statements for cach year
since the confederation; while the various Acts of
Parliament relating to banking and kindred interests,
including insurance, are incorporated in full—a most
important feature, Part HT istaken up with avariety of
statistical information not specially related to banking,
but of much value in itsell. Government finances,
insurance, loan companies, railways, canals, ete., are
included in the statistics presented here.  Anappendix
containing the detailed statements of the principal
banks for 1890 is alwo given.

An ingenious instrument to detect by sound the
whereabouts at sea of an approaching vessel in a fog,
and called the ‘“cophotnie,”* has been invented by Mr,
Frank Della Torre of Baltimore. A board of naval
officers, after thorough tests, lhas recommended its
adoption in the United States navy. If all thatis
claimed for the instrument is true, it will very natu-
rally be adopted by the merchant marine service, and
receive ahearty welcome from the insurance companies.

Several of our Exchanges have been blindly mak-
ing the assertion, which some of the managers of the
Royal are also quoted as having made, that when the
absorption of the Queen is consummated the Royal will
become the largest and wealthiest insurance company
in the world. There would seem to be no excuse for
such blundering, in the face of the plain figures of the
last aunual statements, and which we gave in our last
issue, showing the total assets of the North British and
Mercarniile on December 31 last to have been $50,376,-
064, the Liverpool and London and Globe $31,952,453,
and the Royaland Queen, combined, $30,508,547.

A suit against the Mutval Reserve Fund Life of
New VYork by the heirs of A. P. Woodson, who had a
policy for $10,000, has been decided in the United
States Circuit Court at Richimond, Va., in favor of the
plaintiffs. ‘The association resisted payment, on the
grov= 1 that all assessments had not been paid at the
time o \Woodson’s death. The prosecution showed
that all assessments of which due notice had been
received hiad beer paid, though mnotices had not for
some months been received. The court evidently
regarded the failure of the association to send notices,
whether purposely or blunderingly, to beits own fault,
of which, however convenient, it could not be permit-
ted to take advantage.

Zegal Yntelligenee.

FIRE INSURANCE.—~INSURABLE INTEREST.

WiscoNsIy SurriEME COURT, June, 1S90. forscl vs. Divell-
winge-THouse Insurance Co.

This is a case where a fire policy stipulated that the insured
should be posscssed of a legal and cquitable interest in the
subject matter insured; and where it appeared from the
cvidence that plaintiff purchased a farm, with the buildings,
paying for the same with his own money; and at his direction
the deed was made to his wife npon her agreement teis-convey
to him at his request.  Plaintiff had possession and the entie
beneficial use of the farm and buildings, using the same for the
henefit and support of his fanily. The trial court gave plaintiff
judgment for damages occurring to both personal goods and to
the buildings. The defendant appeals from that part of the
judgment which gave the plaintiff £725 for loss on the insured
Imildings, on the ground that plaintiff had no insurable interest
in the destroyed buildings, cither at the time of applying for
jusurance or at the time the firc occurred.

Ield—That a person havimg a special limited interest in
property, where by the destruction of the same any reasonable
expectation of profit would be thereby defeated, such person
has such an interest as that he may protect or indemnify him-
self by insurance.  Any interest that would be injured in the
cvent that the peril insured agaiust should happen the court
will maintain as sccured under his policy. Judgment affirmed.

INDIANA Surrisz COurT, Scpt., 1890,  Phanizx Insurance
Co. vs. Tomlinson. Validity of Policy—Judgment and Stay.

Defendant issued to plaintiff a policy upon certain: deseribed
property covering a period of five years. The premium was
paid partly in cash and the balance by a promissory note. The
note was not paid at maturity, and the company brought suit
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and obtained judgment thereon prior to loss on the insured
property, which judgment was stayed by the msured for a
statutory period. At the end of this periad the judgntent was
paid by plamtfT and accepted by the company defendant. The
policy contained the following provision . ** In case the assured
fails to pay the premium unote or order at the time specified,
then this policy shall cease to be i force, and remaim null and
void during the time said note or order remains unpaid after
maturity, and no legal action un the part of the company to
cenforce payment shall be construed as reviving the policy,
The payment of the premium, however, revives the policy and
makes it good for the balance of the term** The lower court
gave judgment for the plaintiff, and the defendant company
appealed to the Supreme Court, which

IHeld~"That the acceptance of the payment of the judgnent
after the loss was an affimmance of the valiity of the policy, a
tacit assent that the policy was in force from the time it was
executed, and is a waiver of the right to declare a forfeiture of
the policy and not a mere act of revival ; that having aceeptad
the full amount of the premium from the assured, the insurer
must pay the loss, notwithstanding said premium or judgment
was not actually paid until after the loss oceurred.

WANTED.—To purchase by an exper-

— ienced man a well-establish.
ed Fire Insurance business in large town or
city, or would go on the road as Inspector of
Agencies and adjuster. Address “ Insurance,”

PR Y T e ng s vy

HEALED TEXNDERS, addnessed to the unilersigned. and endorand
4 Tender for additions, Le.. to Supremo Court, Otzawa”® will be

} received at this otlico until Wednesday, 22 Octoler, for the s~vernl
worha required fn the erection of additions, K., to Supreine Lonst, Vitana.

Specitication< can bo een at the Departinent of Pabijc Works, (ttawa, on
and after Friday, rd October, 12950, and tenders will tiot be concidered unles
made ou tho forms supplicd, and signed with the actual sfguaturcs of tene
derers.

Anaccepted bauk wncque, payable to the onder of the Minlter of Paublic
Wazks, cqual to five per ceul. o amount of temder, must accumjany cach
tander. This chicque will bo forfeital If fic party decline the contract, or
1ail tecomplets the work contractesd for, and \\'lll be retarned s ense of none
acceptance of temter, N

The Nepartinent does n yt bimd itscll ty aceept the lowest or any tender

By onder, AL GUBELL,

Icpartment of Palllc Workx, ? Neeretary.
Ottawa, 2ud Qct., 190, §

GARLANDS

Bunks. Bamkers and Banking in Canada

With a list of Bank Solicitors and Commercial
Lawyers.
PRICE, $2.00.

Theabove Is the title of a work Just published whlch will be found to con.
tain the pith of Cavadlan Bauking, with a compleic list of Banks and
Bankers, and where located, thegrawth of Saviags Banks, Insurance, Trado
aml Commcree, Ratlwayx aud Railway “I'mftic, I'oxial Setviee, Mimng aud
Minera] Production awl fteecipts and Expenditures of the Dominion ince
1553) Confederntlion, .

Ak, Acts of the Dominlon Parliament relating to Banks and Banking,
Savingzs Bauks, Iusuranee, Bills of Exchauge, Cheqiies and, FPromissory
Notes, the fssue of Specle and Dominion Notes, with a Synojeds of the Janke
InzSpstems of other conntries.

Thescilesirons of obitalning the work may doso hy sending price to theEatitor,

N. S. GARLAND, Department of Finance,
OTTAWA, CANADA,

WANTED.—A position as Inspector
——EEEE——

for a reliable Fire Insu-

N .
rance Company. Unquestionable references
furnished.  Will act in any district in the

Dominion. Address *“BOX Q.” Petrolia, Ont.

DEBENTURES.
Government, Municipal and Railway.
HANSON BROS.,

TEMPLE BUILDING, MONTREAL.

Messrs, HANSON BROS. always have on hand
large blocks of

GOVERNMENT AND MUNICIPAL DEBENTURES
suitable for deposit by Insurance Companies with the
Dominiun Government at Ottawa, ur for other trusts, and
are always ready to purchase first class I. VESTMENT
SECURITIES of every description.

MUNICIPAL DEBENTURES.

GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.

BOUGHT AND SOLD

Insurance Companies requiring Securities
suitable for deposit with Dominion Gooernment
or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH,

Debentures and otlier desirable Seenrities purchased,

-— THE ——

EQUITABLE 1IFE

ASSUBANCE SOCIETY.

AXNUAL STATEMENT.

~—

JANUARY 1, 1890.

ASSETS, - - $107,150,309.12
LIABILITIES, - -. 8;1,:{‘.:_55‘.3%
SURPLUS, 47 - - 22,821,074.20

“ a1y - - 29,003,684.00
NEW ASSURANCE, - 175.264,100.00
OUTSTANDING ASSURANCE, - 631,016,666.00
INCOME, - - - 30,393,288.28

H. B. HYDE, President.

SEARGENT P. STEARNS, Manager
183 St. James Street, MONTREAZ,.
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THIRTY-FIRST ANNUAL REPORT
OYF THIE DIRECTORS OF

THE MUTYAL FIRE INSURANCE COMPANY OF THE CITY OF MONTREAL.

PRESENTED TO THE MEETING OF 'l‘l\lli MEMBERS, THE 13171 OCTOBER, 1890,
For the Twelve Months ending the 1st of September, 1890.

The operatious of the Conpany for the year ending the first fuenishied and evens beautified with regard, however, to a strict

of September Fast have not heen less favorable than these of
lIate years,

Tlie capital, insurances mnl jncome have continued to incruns
satisfactorily, and the lusses remained comparatively s aall,

Atthe beginning of the year the capital stood $560,632.24 and
the insurances £5.170,637.¢c0, and at the end theredf the capital
had reached £5§93,533.03. and the insurances £5,475,879.c0. The
increase has then Lbeen for the capital £32.920.39, and for the
risks 2296,242.c0. Thus, the caphizl is now in the large propor-
tion of 10.84 per cent, of the v W risks.

The assets of 1838 10 1889 were £7,085.91, the losees on fires
£1,273.26, and the assessiment 2% per cent. on the depesit notes
of members,  This vear, the assets have been £3,014.69, the
1osses on fires §5,193.51, and thie assessment 24 per cemt. This
inerease in the assessment has been required by the renewing of
the ofiice and fur the strengthening of the Reserve.

‘The progress of the Company required of course premises to
suit their present means and state of affairs, and 1o compare
favorably with any of those of similar justitutionsdoing buiness
iaonr City. Consequentiy, the oflice has Leen repaired, enlarged,

cconomy.

As to the Rererve Fuud. we have ceue to the conclusion that,
being our own insurers, it theuld Le inctensed annually to face
any eventuality, provided always that the assessments e and re.
mained in the sanie time less than the charges of the insurance
companies doing business at a fixed rate.

‘The office having been thoroughly repaired and the business
increasing, we may now look for a future reduction in the
yearly assessmeuts, should the losses arising out of fires con.
tinue to be moderate.

‘The books of the Company have been audited by two only of
the awditors nanied by you last year, the third Leing presently
in Europe.

The Scerctary will now read yon the statament of the tocks
and affairs of the Company for the year ending the first of Sep.
tember last.

The Directors, in ending their present seport, return von
thanks for the confidence you have granted them, amd hope thay
you will feel satisficd with their administration.

J. Comre, President.

MoxTrENL, 15th October, 1560,

DIRECTORS FOR 18¢0-159t.

Josurir ConTr, EsQ.. Mresidend. . F. X, MONTMARQUET, Eso. ANSELM Lanricous, Esq.
. N. ST. CHARLES, Esq., {Tee-Lresidend. Owes HarT, . 3. RENAUD, .
1. Q. Hrrue, Eso., D. C. Brossuav, “ J- AL VAILLANCOURT,
STATEMENT OF TIHIZ SECRETARY-TREASURER.
Lalance Sheel of the Ledger on 1st Seplember, 18go,
DERIT. CREDIT,

CAtll cevecenareoncscnnane sassoncsasnosesnasansoce $70,275 §7 SUNAMICScees ceeeensiieeevareesaccecccsasscesssess & 30500
200 EESlACa e ee ce senene sose savsae soneassnnasnnose 31,500 00 “THINCS ceae consocorasceconenns tenesesventevenenans 557 30
FUIINTC s e eeoe vees oosssssssose sessoase sossce s 500 00 Profit and LSS .e.cvieer tenctetcttasattescconans 100 00
Assessment of 189o..... cerersasstesnaes =aee 11,350 56 Reserve Fund........ tetreeetiensaanes e eeeeeees 98,731 6
SanrICSeuee cecane cosass socesescss connvovasaavsss 41 00

__$90.697 13 $99.697 13

AFFAIRS OF THE YEAR EXNDING

/l'(’/l'.:ﬁf.t‘.
Receivet] Pretitiie.eeeveeecace coae sesovassaasess S.0,009 85
¢ Xt RisKSee e coavecairenennromons soee 106 21
o B X i TETN £00 + SRRRRIN 61 x»
. Tterest 0n DEPOSItS caveee iir veesaesese 3319 €6
o ASSESMENLOf 1890 vevivee it n caecaene 107 2
0 Sundries coeeoe.n. e tesvecsesencs ceeenes 815

Assoxsnient of 18go o e collected oo vveiaie e s 1,380 50

- 319:395 28

THI st SEPTEMBER, 1890.
Disburscments.

Paid: Losses on FineSoeeseeecenancocecccaan e S 5,193 5t

* Administration ....... I B T
¢ Repairs of the Office «.ee vaeeen oo veseecaas . 2,351 43
T SUNATICS ceevisevnscaosanse sasesncessasansas 13 03
Carricd to Profit i J.osS. eoveer vevecnnen ceeesenese 100 (0
Carrivl o Reserve Futld cecvee ceeeiiee cvnvene caenes  S3I8 39

——

__$19.395.35

~ssels.
Money in Bank..oooeaaaal . tete eerreeneas eanaes 875,707 30
Money it Il cvveieeeniiiee et esecanonssonsens 508 27
Real BEstateoieiee caerennirieniiiieecsaccens caseee 11,500 0O
FUrIIUITC e tete cernee vetenecceresocatsacraneoncee 500 00
Assessment of I8g0 . ceciaiaeiiiie ittt iies e 11,550 56
SUNUTILS. e ee cvetee snaseecrersenseccsssonsasoarasas 4t 00

Deposit Notes i foree the 15t September, 1590, .00 . 493,722 00

—3594.419 13

Liabilitics.

"
(-]

OUC 10 SN ccecesvecesscrceravsessaones sasecad 863§
Assels over Liabilitivs ceee ciiiee teneannn crivnevone 593,533 63

’

8594419 13

—_——

Amount of Insurances in force the 15t Seplember 1890 eee cvecevensveon oo vees - $5,075,879 00
Proportion Of ANlS ceeiee ceretontiieesase sovsng sossasee sessss sassssses 1034 per cent.

J. B. LAPLEUR, Scerctary-1icasurer.

We, the nudersigned. Auditors of the said Company, do hiereby centify that we have carcfully examined the books, accounts,

reczilts and expenses of the said Company, and that thg whole is gorrect and perfectly kept

MoxtrEAL, 7th October, 1590,

and recorded.
F. PAUL LUPIEN,
1. W, GAGNON,
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[ KAY & BANKS,

——=GUNRRAL AGRNTS—

' Royal Ynsupance Gompany,
f

JAMES SKEOCH,
Fort of Spatn, Trinidad, .,
DUy Goons AxD CoMMUASION MERCHANT,
Generul Ayent for

The Sun Life Assurance Co. of Canada.

ROBERT STRANG
GENERAL AGENT, WINNtI™EC.
Liverpoai & London & Globo Insurance Co.
London & Lancashire Fire Insurance Co.
Citizens Insurance Co.

i
| Biitish Empire Life Assurance Company.
; ‘Toroxto STREET, TORONTO-

I JOS. B. REED,

3 GENERAL INSURANCE AGENT,
§ = REPRESENTING =~

‘h'mpoal & Loadea & Glebe, Lancashire, and
' Queea lnsurasce Compaties,

s AND
: Dominion Plate Glass Insurance Otfice.
! 10 Wellington St. East and 22 Toronto §t., ‘Yoroxnvo.

. EDWIN P. PEARSON,

H = AGENT ——
Northern Assurance Company,

AND
Connecticut Insuranco Company,

'OFF1CES,

17 Adelaide Street East, TORONTO,

Jinperial and Fire Insuratice Assocation, Lifo:
Canada Lifo. Accldent: Sun and ‘T'ravelers
Gunranteo : Guarantee Co, of N.A.

J. T. ROUTH,
GENERAL INSURANCE AGENT,

Fire, Life, Accldent and Marine.

—

The placiog of farge lizes of Incurance a Specially.

Ofice, 16 James Street South, - HAMILTON.

Represeuting, Fire: Western, Britich Americn,

‘ TORONTO. Western Fire Assurance €o. of Canada. FIRE AND u:;,’::; %“,2‘,1‘;‘;‘&,“{;;2’},‘? ce-
- LEW | WINNIPEC.
{H. D. P. ARMSTRONG, INO. H. EWART, SL'E“n"sc.!é,‘sé é%?f’i{fﬂ?fg.‘:fﬂff&““"’s‘
: ——AQENT—~— Chicf Agent, rio Branch, Norwi&:gsloa"nhfnir‘en :Efgzzgc‘gos%?lgs\;;bw R
EASTIRN ASSURA. © CO. OF HALIFAY, Scottish Union and Natinnal Insutance Co. &,
Guurdian Qssurance Go., Offices—23 Scott Street, Standard Lifo Assuoants Lo of Finpgc® <O
TORONTO TORONTO. o :r':ﬂ'&mfﬂffot."i"gc’lsﬁ:tcﬂ}. Asst
* American Surety Co,
" ALF. W. SMITH, F. BARTELS, (bl iss)
5 e AGENT—— BT. HYACINTHE, QUE, A. HOLLOWAY.
| Imperial Fire Insurance Co- | fuyeral Insurance Ageul and U.5. Viee Consul Generat Agest, WINNIPEG.

QGlasgow & London Fire Insurance Co.
Quebec Fire Assurance Co.

British & Foreign Marine Ins. Co.
London Guarantce & Accldont Ins. Co.

Eastern Assurance Co. of Canada.
National Assurance Co. of Ireland.

H. JENNINGS, )
Tusarance and Commission Agent,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,

MONEY TO LOAN.
Lock Box 42, - - - Penstanguishene, Ont.

T. HOWARD WRIGHT,

373 Main Strect, Winnipeg, Man,

GENERAL AGENT~
Imperial Fire Insurance Co. of London, England,

GEORGE McMUR.iCx,

Fire and Marine Insurance Agent,
: =) CENERAL ACENY {(—
. ROYAL CANADIAN INSURANCE COMPANY
OFFICELS?
56 Frent Street Fast, 23d 53 Wellingtea Street Bast,
‘TORONTO.

MEDLAND & JONES,

GENERAL INSURAXCE AGEN1S,
— RATRENKNTING =

Scottith Unlon and Natiosal iasurance Co.
Norwich Union Fire tasurance Society,
Accldent iasarance Company o Norih America
OFFICE,
Cor. Vicioria and AdclatdoStrects,
TORONTO.

Equity Chambers.

F. F. MACNAB,
General Insurance Agent,

ARNPRIOR, ONT

For Manitolt & NW. Territories.

8. CROTTY, Reul Edtatcand Tnsurance azcnt,
Rente Collectad and Estates Maraaed, Muncy
loan, Debenures, Railway llonds and Scrip Lenzh
and wid.  Reom No. 13 Harris Block, No. 15 Main

D. MONROE,

Cenoral Agent for
ROYL AND CTHER BRITISH IASURANCE CORPAMES.
CORNWALL, ONT

J. B. PATON,
General Agent,
Manufatturers’ Life & Accident losurauce Cos.

PO, Rox 333, HALIFAX, N.S.
WANTED=LIVE AGENTS.

GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO OF THE

‘Quebec Fire Ass’ce. Co.,

JOSEPH S. BELCHER,
COMMISHON AND INSURAMCE AGEMT,

Broker and Average Adjuster.

General Agent,

'British Empire Mutual Life
: Assurance Co.

JMANITOBA & NORTH WEST TERRITORIES
WINNIPEG.

] P

. TORONTO. Office 3 and 4, 60 Bedford Row, HALIFAX, N.S,
[CHAS. A BOXER, E. S. BERNARD,

Ensurance, Weal Estate
and jFinancial Agent.

_} Telephione 2305,

Western Disirict, Provinee of Qucebeg, for

UNION MUTUAL LIFE INS. €0.’Y.

Office: 30 St. Francois Xavier St.,

EDWARD McMAHON,
City of London I‘;’,{re Ins. Co.

“or Ottawa and Viclulty.

OTTAWA.
D. C. CHAMBERLAIN,

GENERAL INSURANCE AGENT, '

Representlng the
Leading British Canadian & American

FIRE, LIFES ACCIDENT COMPANIES, ’

RICHMOND, P.Q.

PEMBROKE. i

. PO [

e e i e

= )

St.,Winnipeg, Man. Oneor two 2aod Agencies wanted. |
ROBERT H. MATSON,
MANAGER,
Provident Savings Life Insurance Co.,
TORQ__!_IIO._
WALTER 1. JOSEPH,
MANAGER,

MONTREAL. !

+
)

London & Lancashire Life Assurance Co. |

Insurance, Real Eslate & Commission Agent, |

.
4

Ry e
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THOMAS ). POTTER " A BROWNING,
[ ] b

1811 Notre Dame Street, (opposite St. Helen St.,) MONTREAL.

A General Auction business transacted. Spacious Central Salesroom

kl"lats and Cellar. Fine Storage for Furniture, etc. Reliable ¥ aluations
eal Estate furnished; also Appraisals and inventories of Furniture, etc
20 years suaccessful experience,

Auctioneer & Real Estate Agent.

Hnsurance,

British Empire Bullding, | - MO TRE Al.h

Telephone, 1743,

. . ; ",
REPRESENTING :—\Northern Firo Assarance Co. & British Empire ¥ itual Life \s;::lﬂ
Surplus Lines placad with First Class Foreign Companiocs.

REFERENCES.
Esq

[ 1d A. Smith, K.C.M.G., M.P. E. B. Greenshields, Esd.
Meferences :—All the Banks and the orinc: ! h d professi lg{’.r]g(:r:g.tl\s, b%:;n N & K. Wolferstan 1h(:;?l,ﬂn'
men ofMonueg]. - the Ban] S and the prmcnpa Merc ants an pl'o es&nonal AcCIDENT. M sy

JAS. P, BAMFORD, |

BRLLIAY @ BANFPRD,
L

A G ® TS
LANCASH IRE FIRE AND LIFE INSURANGE Co.

43 & 48 8t, John Street, MONTREAL

’
and Union Bank Building, QUEBEC,
Surplus and excess lines of FIRE Insurance Promptly and securely placed
Correspondence solicited and references furnished on application,

F. H. REYNOLDS, |

SOLICITOR OF PATENTS
And Expert in Patent Cuases,
8@~ Electrical Cases a specialty.
TEMPLE BUILDINGS
St. JAMES St., MON TREAL.

AGENCIES in Washington, London and al)
Telephone 192, Chief Cities.

C. R. HARDY & CO,
Real Estate, Instrance and Financial Agents,

Room 49, Imperial Building, MONTREAL.

TELEPHONE (BELL) No. 25689,
roperties boug!:t,v ;m Estates managed and Rents
collected. Insurances effected at the lowest rates.

Loans negociated at short periods or otherwise.

Grrcstes Hpottinnd
REAL ESTATE,
24 / Yz ﬁma Sueed,
Montscad

RAND BROS,,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA.

B 8ﬂice- at Victoria, New Westminster and Vancouver (Coal Harbor),

Property for sale in all parts of the Province. In
eatates managed for non-residents.
stdsold.  Debentures purchased on
cit 4. Specinluttention given to pro
Pacific Railway, -

vestments inama o d
Rents collected, Mortguges bon: ' ¢

commission. Correspondence s.. i-
perty at the terminus of the Canai:,

GonnecTicuT Fige INsuRANCE Co,

OF HARTFORD. CON N.

CASH CAPITAL, ONE MILLION DOLLARS,

CASH ASSETS, TWO MiLLIgN DOLLARS.
~). D. BROWNE,

CHARLES R, BURT, L. w. CLARKE,
President.| Secretary. Asst-Secretary,

CHARLES D. HANSON,

Insurance Adjuster and Inmspector,
IMPERIAL BUILDING, MONTREAL.
TELEPHONE 1131,

R. K. THOMAS,
Real Estae. Instrance and Investment AZBM,

30 ST. JOHN STREET,

L —

WADDELL BUILDING L
Cor. Notre Dame st. MONTREAL.
TAKE ELEVATOR, TELEPHONE f;gf"//.

JOHN Y. WELCH,

AccountanT & REAL ESTATE AGENT:
Cowen’s Bulldings, - - QUEBEC:

P. O. Drawer 1016,

.

JOHN N. NEILL, s
ADIUSTER OF FIRE TLOSSES

24 Scott Street,s TOR(’NTOO

. ) By
EDWARD L. BOND, General Agent for Canad

}, Telephone 480.

W. T RICK ABY,
[LATE OF MESSRS. A, T. WILEY & G0.) ¥y
Real Estate and Collection Agen
INSOLVENT ESTATES A RPECIALITY.
Insurances Effected—Fire, Life and Acoident. oal. -
Mechanics’ Hall Building, Room 37, 8t. James Street, Montr
REFERENCES KINDLY PERMITTED. ) GENA!S
Messrs, JOHN L. CASSIDY & CO. ANDREW ALLAN, ling. DUF KSNE & MON
' CHAS. ALEXANDER, Exq. A. T. WILLEY, Esqg. G. R. PROWSE, Esq.
ON. DUHAMEL, Exg, Q. C. I

/

J. F'. RUTTAN,
Feal Estale g Fire Insuranc®|

INVESTMENTS MADE.

FFl —

Port Arthur— OFFICES
West Side Cumberland,
North of Arthur Street.

Fort Willisin— _

uth Side Vietora /
SoEuat of May Street

Post Office Ad;lféss—PORT ARTHUR, Canada: |

0
BRITISH AND FOREIGN MARINE INSURANCE Go.
Capital and Surplus Assess, 87,669,000.

Issues Open Policics to Importers and Exporters.

MONTREAL.
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INSURANCE w/ETNA% COMPANY.

CANADIAN Aésﬁcv ESTABLISHED 1821.

HARTFORD. CONN.
Cas =TS, $1
H ASSETS, $10; 071,509.65.

Fire and Inland Marine Insurance.

J.q .
OODNothP,e,,dem W B.GLARK, Vice-Pres. ; A. C. BAYNE,Sec.
AS. ¥, DUDLEY, WM. H, KING, Assistant Secretaries.

WOOD & BVANS, Agents,

FIRE INS. *HARTFOR Dfi‘e COMPANY.

- 1810.

ESTABLJSHED

P

HARTFORD, CONN.
e

CASH ASSETS, +6,142,454.49.

7
Fire lnsnmnce Exclusively.

GEO. L. CHASE, President P. C. ROYCE, Socretary.

MONTREAL.

|

TERE FIRE IN

|le|-
C
tofore curried on by the undersigned us

MONTREAL, for the NORT

COMMISSION AGENTS, at their ol {ottices, 45 ST,
HERN and CALEDONLAN Insurance

STRANCE BUSIN ESS

FRANCOIS XAVIERST

Compunies, will continue in favor ot

The CALEDONIAN INSURANCE COMPANY

OF EDINBURGH,

the strongest Companies represente
f all bmﬂness OOIIIlectlons 1 solicited, and the undersigned beg to acknowledge the
TWENTY-FIVE YEARS.

The
leg Oldest Scotch Office, founded 1805, and one of

Sappo ”“' ‘0 BBOKEBS and AGENTS Continuance o
ent of business during the

Vﬂnto“‘

'I'AYLOR BROS.,

d in Canada, and our other Insurance con-

45 St. Francois Xavier St., M ontrea

—

“assunavcs NORTH AMERICAN LIFE

ia, President.
F.I.A., Managing Director.

. N
o, Alex. MACKENZIE, M.P., Ex-Prime Minister of Cana
WM. McCABE,

HEAD OFFICE, - -

POV
o.——) MONTREAL LOCAL DIRECTORS:
Hon. H. MERCIER, M p P.,

Joun MoDOUGALL, E8q
M.D. l’rov Laval University.

H()N D. A. MACDONALD,
HoN. J. R. '.llllBAUDE;:U,

'P. LACHAPELLLE, EsQ.,
C’HAS. AULT, M.D., Manager Province of

TaE YWWATERLOOC

MUTUAL FIRE INSURANCE COMPANY,

— ESTASLISHED IN 1863.—

Heaq Office, WA’I‘ERLOO ONT.

T T
ng*L ASSETS - - 3264,549-19
ICIES IN FORCE - . 13,049
"lun t"“““ﬂ Insurers of all classes of insurable pr operty have the option of
HA 3K RATES or on the Mutual System,
"LEs HENDRY, c. M. TAvLoR.
‘0" President. retary.
N KILLER, CEORGE RANDAI-I-
Inspector. Vice- President
\\,,‘_’___i_ R i R . i ,_,"”’*”
Setrtavever) FIRE i

R I MaRNRi.
IQ_SHRANCE QOMPJ?NY

OF LIVERPOOL, ENCLAND. ,..5
Capital, . - £1,852,000 Stg:
Fire Premiums 1888, (net) £584,077 Stg-
General Agents.

W0oop & EVANS,
Province of Quebec. MONTREAL.

Quebcc.

COMPANY

Hon. G. W. ALLAN. JOHN L. BLATKIE, Vice- - Presidents.

TORONTO.

0

A. Dhs yarpINs, EsqQ., M. P.,
W. R. HINGSTON, EsqQ , M. I)

62 ST. JAMES ST., MONTREAL.

"THE MERCANTILE

FIRE INSURANCE COMPANY,
INCORPORATED (875 ‘————

WA’I‘ERLOO ONT.

$200,000.00
20,129.00

e e

Head Office, - - -

SUBSCRIBED CAPITAL - - -
GOVERNMENT DEPOSIT - - -

The Business for the pust thirteen years has been :
PREMIUMS received - - - - $862,629.58
LOSSES paid 479,325.56

LOSSES PROMPTLY ADJUSTED AND PAID.

I. E. BOWMAN President. P. H. SIMS, Secretary.

PROVIDEN T SAVINGS

I-iﬁo Assurance BSooioty,
OF NEW YORK.

SHEPPARD HOMANS, Pres. W. E. STEVENS, Sec.
$50,000 deposited with the Dominion Gov’t.

»

R. H. MATSON, Ceneral Manager for Canada.
F. SPARLING, Assistant Manager.

Head Office for Canada, - 37 Yonge St., Toronto

R. J. LOGAN, Ceneral Agent for Quebec.
Office, - Imperial Buildings, Montreal.

Over $19,000,000 of new business issued in 1889
sa~ AGENTS WANTED IN UNREPRESENTED DISTRICTS.
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A BOOK WITHOUT A RBRIVAL.

FIRE UN

DERWRITERS TEX

.

&

T-BOOK

By J. GRISWOLD.

REVISED AND BROUGHT DOW

Who has introduced much new angd valuable mattey

N TO DATE BY THE AUTHOR,

S
., . . o fest courls
sincluding citalions lo decisionsin the /tzg/ml

A BOOK WHICH COVERS THE ENTIRE FIRE INSURANCE FIELD.

NOW READY FOR DELIVERY,

"ADDRESS : THE INSURANCE

—~—

WHAT IS

From the nusuiance Monitor, New York,
An announcement was made some time ago, that the veteran
Griswold was engaged in a revision and enlar,

gement of his fap-
ous Fire Underwriters’ Text-Book ; but the work has progresed

s0 quietly and so rapidly, that its completion and issue come »5
a surprise. The book is actually out, however, and its distin-
guishe d author has taken advantage of the criticisms that were
made on the original work of 1872, to meet all the demands that
can be made even upon so encyclopedical a volume as this, He
has added citations by the thousand, and in this revision
enlargement has given us a law book, a hand-book, a hist

and an essay which make an issue at
able.

and
ory,
once unique and invaly-

From the Fost Magazine and Insurance Monitor, 1ondon,

The second and enlarged edition of this standard work is wel-
come, and more than welconte. It not only furnishes British
managers with a broad knowledge of United States and Cana-
dian law and practice, but it also contains a mine of valuable
data, out of which may perhaps be fashioned new forms and
conditions of home business suitable to the spirit of the age,

Yrowm the Rallimore Undeywriter.

While the Text-Book is eticyclopuwedic in its scope
and historical features are particularly valuable, As
record it ahounds with facts for useful and convenien
gathering together material otherwise widely scatte
a practical digest of court adjudications upon the vexed ques-
tions which have led to so much contention in fire underwriting
it is comprehensive to the last degree. Fire insurance com.
Panies and agents who possess themselves of thig indispensable
book will thank us for calling their attention to it.

From 7he Budget, Toronto.

In truth, no underwriter’slibrary is complete without it. * * *
Mr. Griswold, the respected author,
profession under obligations for the
he now puts before them, and as o
him our hearty thanks for it, and ¢

Pletion of this revised edition of t
Book.

s its legal
a historical
treference,
red, and as

has once more placed the
able and exhaustive work
ne of the number we offer
ompliment him on the com.
he Fire Underwriters’ Text-

From The Chronicle, New York.

The preparation of this second and enlarged edition is due to
a considerable demand which has recently sprung up for Mr,

$10-
PRICE:BOUND IN FULL LAW SHEEP -

AND FINANCE CHRONICLE:

AID OF IT.

onth?
Griswold’s great work. As we happen to know, a fewu:’: od
ago sccond-hand copies of the 1872 edition could not be Pe 1 to
for less than fifteen or eighteen dollars, and they wer ¢ eqv
procure even atthat figure, “There is no other book tha
this in value to the working fire insurance man. q
happily called “a law hook, a hand hook, a history an
all in one,”

TFrom the American FExchange and Review.

The Text-Book might be pronounced as chieﬂy.au ex‘s ot
of the fire insurance policy from the fire-loss adjuster o jon
point, and by this we mean the fire policy from'the aPPk of the
of its terms to the full settlement of loss under #7. Ba: bi]itieS;
policy are surveys, classifications of risk, flre‘ Pfo ?undiﬂg,
ratings, cte.; collateral with the policy are lxabxl}tyv econ
corporate conditions, office usages ; but these receive ;e aut
rather than primary treatment. * * * We Cong"atulate-t- n to €
that he has been enabled to make this valuable additio
other valuable services of his life.

Posilioﬂ

From 7he Coast Rc:oiew, San Francisco.

No fire underwriter will willingly do without this vyofl“l; h
The first edition was printed in 1872, ’1‘1:4.? f‘lxaligef% .m":. i
of practice, and the more important judicial (l’CCISlO' ;«k,
intervening seventeen ycars appear in the revised wlo'ects a
bringing it down to the present day. Some 2,500 st U}un"’ i
referred to. The index covers fifteen pages of thirty cO ‘

e

Yrom the /nsurance Age, New York. s
Mr. Griswold has long been recognized as one of th'e ::,raﬂce‘
liable writers upon technical subjects related to fire it to date"
The present work has heen revised and brought down o L
Cornelius Walford once referred to this work as follo‘i;'t of the
terally a hand-book for every underwriter in any pa " s 05
world where the English language is spoken. Its aiff
mopolitan, its usefulness inexhaustible.’’

From 7Zhe Standard, Boston. out ©
The Text-Book, originally published in 1872, .hﬂ!‘l b;et:: o f€
print for some time, and as the new edition is l'm‘nte s crust
hundred copies, it will be well for those desiring e over
worthy guide to secure a copy early. The work‘ co(;nzt $10
goo pages, is bound in sheep, and can be obtaine
copy.




