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EXPERIENCE, EXTENDING OVER a good many years
in the history of several life companies, has demon-
strated that the mortality on thelives of total abstainers
is considerably less than on the general average class
ofinsurants. The experience of the United Kingdom
Temperance and General of England, organized in
1840, covers a large number of lives of both classes for
along period, and has uniformly shown the superior
vitality of abstainers over the general, non-abstaining
dass.  Afew years ago the British Empire Mutual Life
formed a temperance section, and the results, as com-
pared with the general section, have shown a decreased
wortality. This was apparently proved by the triennial
valuation of 1887, but the number of lives considered
bei: ; ormparatively small, the valuation of 1890 was
awaited in order to give reliable data. ‘That valuation
fully confirmed previous results and was so favorable
that the actuary recommended an increased bonus to
theabr iner class averaging about one fifth, or twenty
pereent. ““ There is every indication,” he says, * that
the results will be still more favoratie in the future.”

Ter Episow ELECTRIC COMPANY is in a fair way to
find out that it does not own New Vork city and the
wvutry generally, if the New Yorx Board of Fire Un-
derwriters stands by its colors and acts with firmness.
The Edison company was notified some months ago by
the Board of Underwriters, after careful inspection had
been made by Prof Morton, an expert, that the ground-
ing of its wires was dangerous to property and a viola-
tion of Board rules and must be discontinued by Octo-
berfirst. ‘The Edison people have failed to comply
with the regulations, and the Board has voted to refuse
tertificates on equipments which are not according to
tgulations. ‘The result is that representatives of the
thetric company have sought a conference with the

{

Board of Underwriters and an adjustment of the matter
may soon be reached. It is quite time for the under-
writers everywhere, Canada included, to take the
electric hazard in hand and insist upon safe methods of
installation and insulation. The electric companies
are organized to make money, and left to themselves
will construct on a basis of cheapuess, without regard
to thoroughness or safety to property. The under-
writers can, if they will, control the situation.

WE KNOW OF 1o single volume with such admirably
tabulated and excelleatly printed fire insurance statis-
tics as are found in “Fire Insurance by States’
recently issued by the Underwriter Printing and
Publishing Company of New Vork. The volume,
which is a double sized quarto, was prepared by Mr.
Chas. A. Jenney of the Weekly Underwriter, under
whose immediate charge the insurance statistics of the
recent United States census were gathered. From 1880
o 1889, inclusive, the figures of the census report are
used in the tabulations, and for 1890 and 1891 they are
taken from the official reports to the various State
Insurance Departments, twelve years being thus
covered. The statistics, by companics, are also given
for Canada, covering the same period, as officially
reported by the Insurance Department. The volume
is superbly printed and bound and should be ownec by
every fireinsurance company and manager.

‘'HERE IS AMPLE food lor reflection in the census
bulletir on mortality, recently complied by Mr. George
Johnson, statistician, published by th Department of
Agriculture of the Dominion. From this we learn that
the death rate, based on thecensus of 1891 for the whole
of Canada, was 14.10 per 1,000 of the population, against
15.34 in 1881, which is certainly a favorable showing,
By provinces the death rate of 1891 was: 18.91 in
Quebec; 11.30 in Ontario; 13.36 in New Brunswick ;
10.36 in Manitoba, 14.57 in Nova Scotia; 13.94 in
British Columbia and 7.32 in the N.W. Territories.
The death rate of the Roman Catholic population in the
province of Quebec was, according to the census, 20.1,
and that of the Protestant population 10.8. Accord-
ing to the Board of Health records, however, therate of
the former was 23.6. In Ontario the Catholic death
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¢ rate was 14 per 1,000 and the Protestant 10.8. A sug-

gestive fact is found in the statement, that, with halifa

million more population in 1891 thanin 1881, the births
were 2,500 less and the deaths 4,275 more.  The total
births in 1891 was 135,843 and the deaths 67,688; in
1881, births, 13,347 aud deaths 63,413, the percentage
of deaths to births in 1891 being 49.82, and in 1881,
45.83,2a loss in the natural increase of population of four
per cent.

As waAs ANTICIPATED, enough fools were found
among the 65,000 members of the Iron Hall to put faith
in the virtuous protestations of the men who were
anxious to become the successors of the deposed
Somerby crowd of *‘ supremes,’ to make reorganization
possible at the Indianapolis meeting. Men who take
office inn any institution which promises to do what
both plain arithmetic and plain experience unite in
demonstrating as impossible are necessarily either dis-
honest or incompetent. Anyman competent to be on
the executive committee of a base ball club knows that
the conditions under which the Iron Hall, old or new,
is conducted mean the robbery of one portion of the
members for the benefit of another portion. Whi'e the
Indianapolis crowd were denouncing Somerby and vot-
ing men into office with exactly the same opportuni-
ties the ex-supreme had possessed, that oily-tongued
gentleman was manipulating the organization at Balti-
more of Iron Hall number two, on a slightly changed
basis, which he afterward, with Pecksniffian unction,
claimed in a speech at Cleveland was revealed to him
while spending all night on his knees in prayer | An
intimate acquaintance between the able-bedied boot-toe
of some one of the many victims and the posterior ex-
tremity of this pious humbug would be a more tangi-
ble revelation,

A RECENT NUMBER of the nsurance Observer, of
Loudon, deals at some length with the rebate question,
as applied to life insurance, mainly with reference to
the attempt on this side the Atlantic to prohibit
rebates by legal enactment. While our contemporary
is opposed to the practice of giving rebates, and admits
that itis an evil, and one that flourishes in the United
Kingdom, it criticizes the attempt to remove it by
penal statutes, Thisis a case where the critic is not
famriliar with: his subject, and hence a wrong conclusion
is reached. Full knowledge would have revealed the
fact that not the State of New York alone but some
twenty other leading States, as well as the Province of
Ontario, have enacted anti-rebate laws. A familiarity
with the text of any one of the acts »assed would have
revealed the grounds on which the legislation is mainly
based, viz : diserimination as between policyholders having
multualily of interest. Very nuturally perhaps, the
Observer losses sight of the fact that a large number of
the companies doing business in this country are purely
mutual, and that the proprietary companies adopt the
mutual principle in their treatment of policyholders.
The discriminatiou involved ina rebated premium is
grossly unjust, and as legitimate a subject of legal
cnotrol by the state as any other unjust or oppressive

practice.  ‘That no laws on the subject would i
needed, however, we sdmit, if the companies woulg
unnedly, in this or any other country, apply the
remedy in their own hauds. But they don't do it

THE TWENTY-THIRD annual meeting of the Fire Un
derwriters’ Association of the Northwest, held in Chi.
cago on the 27th and 28th ults, was, as usual in the
experience of the association, a decided success.
Attempting the exercise of no authority, having noth.
ing to do, in an executive sense, with rates or rules of

" procedure, and coming together annually as a big ex

perience meeting to exchange notes and discuss ques
tions of practical interest ina free and easy way, the
association has grown year by year in popularity and
usefulness. ‘The attendance was large, and interesting
paperswere read by Mr. E.F. Beddall, of the Royal
on * Co-Insurance’’ (which we reproduce elsewhere iy
thisissue) ; ** The cash value of Hand-shaking to In-
surancé Compaunies,” by S. H. Southwick ; * The In-
ternal and External Hazard of High Buildings,” by
Fire Chief Swenie of Chicago; ““ How Rates are made
and unmade ,” by A. A. Crandall; “Public Policy,”
by H. T. Fowler; black-board exercises on * The
Miniunum Tariff and its Application,” by H.Clarksou;
“ A few of the Oddities of Insurance Litigation " b
C. C. Hine; and * On Electricity, Light and Fire,” by
Prof. C. C. Haskins. Informal discussions of the vari-
ous subjects presented were participated in by the mem
bersasusual. ‘The annual address was by Mr. Abram
Williams of Chicago, manager of the Connecticut
Fire Insurance Company.

WE r1nDp IN the fusurance World of Pittsburg the
report of a case involving accident insurance as decided
by the Supreme Court of Penusylvauia, which illus
trates how widely judges, like doctors, disagree. One
Dr. Stever carried a policy in the Peoples’ Mutual
Accident Association of Pittsburg, which promised
$2,500 for the ‘‘loss of a hand or foot or both eyes” by
‘“ involuntary, violent or accidental means”” The
plaintiff claimed, and it seems not to have been dis-
puted, that by violent injury to his back caused by
jolting of his wagon on a rough road partial paralysis
was caused sufficient to deprive him of the use of bis
left leg and foot, excepting when an artificial device
called a “ plaster jacket” was used. The Court of
Common Pleas decided that this consti’uted the lossof
a foot, though actual severance had not taken place,
and rendered a verdict for the plawntiff. On appeal to
the Supreme Court, that tribunal reversed thejudg:
ment, holding that loss of the foot, within the meaniog
of the policy, had not occurred. ‘T'wo years agowe
recorded and commented on the case of Sheanon against
the Pacific Mutual Iife, where paralysis occurredasthe
result of an accidental shot in the spine, the catirelos
of the use of both feet resulting, ‘T'he conditions ofthe
policy were essentially the same as in the above c.
In the Sheanon case, both the lower court and the
Supreme Court of Wiscousin decided in favor ofthe
plaintiff, '
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UNPA1D PREMIUMS AND AGENTS' BALANCES

1t is very well understood by those who are familiar
with life insurance affairs, that the portion of assets
included under the two items of * agents' balances"
and ** deferred and uncollected premiums ' is subject to
heavy discount, and extremely uncertain as an assct.
It is of course impossible for companies doing much
business to entirely eliminate these items from thdir
accounts, though some improvement, we are glad tosay,
is of late noticeable. And really these unrealized assets
are of much less consequence than would appear from
a bare statement of the aggregates. Forexample, when
it is stated that over sixteen millions of dollars repre-
sents agents’ balances and outstanding premiums re-
ported by twenty-five of the leading American compan-
ies, and over twenty-one millions the aggregate of the
same items for all the British life companies, the amount
seems large; and yet it is 2 very small percentage of
the total assets. Put into the most condensed form,
the exhibit of 25 American companies, all the British,
and all the Canadian companies is as follows :—

Agems' Unpald and Botk the Pet'ge of
b:\ﬁmca. defersred prems. former comlanicd. total asscts

American Co's....$2,572,804 £14,107,426 316,030,230 .208
Pritish CO'S. eeevee sosovese sesosasenes 20,873,495 .216
Cauadian Co’s.... 60,58 807,371 867,956 .375
The assets of the 25 American companics amount to
the farge sum of $799,521,140, of the British companies
to $1,008,015,605, and of the Canadian companies to
$23,154,620—an aggregate of $1,830,691,365. The com-
bined unpaid premiums and agents’ balances amouut to
anaggregate of 839,421,681, which is just .215 per cent.
of the total assets. ‘T'his shows that a little over
one-fifth of one per cent. covers the unpaid premiums
and money in the hands of agents for all the com-
panies considered on _oth continents, a remarkalie
agteement in the percentages being found between the
companies of Great Britain and those of the United
States, the Canadian companies heing a trifle higher.
Taking, separately, the item of agents’ balances, hew-
ever, and the Canadian companies show more favorably
than the United States companies, the percentages to
total assets being for the former .026, and for the latter

032. The two items of agents’ balances and unpaid |

premiums are not given separately in the report of tite
British companies at present accessible to us, so the
relative proportion of the two cannot be here exactly
given. Fromn theaccounts of several of thelarger com-
panies, however, it would seem that the proportion of
agents' balances is very much larger, as compared with
unpaid preniums, than either the Canadian or American
companies.  Inasmuch, however, as cash in bank at
the various colonial branches is treated as ‘‘agents’
balances,” this comparative excess is more apparent
than real.  Be that as it may, the aggregate outstand-’
ings here considered are creditably small in both coun-
tries, and yet it would be better if they were still
swaller,

Ofthe item of “ premium notes on policies in force,”

50 far as regards the American companies above consid- |

ered, it will be found that anamount almnost as large as
thatbelonging to *“ deferred and uncollected premiums .

is reported, or very nearly fourteen million dollars ;
while the Canadian companies have, all told, under this
head $165,930, against $807,371 of deferred and uucol-
lected premiums. ‘T'hat the proportion of notesso cash
taken for premiums by the American companies is
altogethier too large is apparent for mauy reasons. On
the score of safety the item may not be alarmingly
objectionable, inasmuch as a failure to pay the note at
maturity involves the cancellation of the policy liabil-
ity, but loss in other ways, and not unfrequently dam-
aging litigation, attends this form of credit. ‘The six
willion dollars or more loaned by the American com-
panies on their own policies, assigned as collateral
security, is quite another matter. It is a formof invest-
ment every way safe and commendable and one that is
justly popular with the British companies and practised
by several of our Canadian companies.

INTEREST RATE OF LIFE COMPANIES DOING
BUSINESS IN CANADA.

We herewith present the record made during 1891
by the life insurance companies trausacting business
in Canada as to the rate of interest realized, and which
we compare with the four previous years, as has been
our annual custom. In making our calculations we
have, as heretofore, taken the mean amount of total
net or ledger assets as given in the New York and the
Canadian official Insurance Reports, which in the
tables we call “average realized assets,”” as the basis
In finding the amount of interest earned, we take the
cash reported as received for interest, rents, etc., and
add thereto the due and accrued interest and rents for
the given year, deducting from that total tle due and
accrued at the close of the preceding year. This has
long been our plan, and we believe it to be more accurate
than auy other. Where profits from investments have
been realized we give the result as to interest rate, both
with and without profits. The record of the Canadian
companies is as follows:

CANADIAN LIFE COMPANIES.

Average?realsy  Interest |
COM PANTY. Rate {Rate jRate [Rate | 1zed assets, [ carned, {Rate
1883, {1888. |1389. [18g0. 1891, 1891, |1Bgr.

) $ ]

Canada Life.......|5.58l5.70/5.635.35] 11,066,565 610,330]5.51
do., with profils.]6.76|5.72|5.56)5.49] s ceese s..| 620,562[5.60
Confederat) . ....[6.07,5.835.60,5.50| 3,295,570 170,923|5.19
Dominion Life....] ...}.c. f1.51]4.21 80,776)  4,298|5.32
Dom, Safety Fund.|....}ceee ... ]0.42 63,564 2,230]3.50
Federal coveve voo.{4.26,4.42(4.61{7.35 167,645| 10,90916.50
Londom seee ooeess [0.200.1315.55(5.91  258,975)  15,052i5.81
Manufacturers’ . ..|.+..]3.86]2.92/4.6: 326,908!  14,921]4.57
North American. . .15.60,5.96 6.0016.06f 1,033,074| 63,153(6-11
Ontario Mutual.....;6.27'5.94/6.07/5.93] 1,668,665/ 99,865,5.98
Sun Life.ces eeeaes 6.12]6.14,5.75/6.00] 2,454,325] 140,726)5.74
do., with profits.(7.1716.65 e eleeee]icncs. verefioce eouleens
Temp, & Gcncml.’.... eeveld.35/4.92 148,518  7,037/473
| .-
Tot:ﬂ.......ls.yy 5.7715.61]5.50] 20,564,585]1,130,450]5.54
Total, with profits.'6 §715.83'5.7415 581 ... ..cc..i1,149,082i5.59

It will be observed that, as compared with the
previous year, the average rate of interest realized by

the Canadian companies in 1891 was a little higher,

the increase being .04 per cent, or with profits.or per
vent,, and only ,07 less than .in 188g. This showing
will not afford much comfort to the persistent pessimists
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who are foud of predicting a decrease in the interest
rate. Neither will they find comfort in the experience
of the United States companies in Canada, which we
also here tabulate. The calculation is madeon exactly
the same basis as in the above table. Inasmuch as the
ledger assets of the Canadian companies are carried out
in the reports at market value (the North American
Life excepted), we have incluaed also the market values
in the net assets of the several United States companies,
the official reports giving, in the schedule of securities,
only book or par values. Following is the record of

these companies :—
UNITED STATHS COMPANIES.

Rate, lmch.xdiug ProﬁuA.v:drage real. ’m“ccd“ Rate

- on Invesnients, 1z assets, car 1591

COMPANY. 1387.11888, 11889, 1800, ] 169t 1891, %
———— e e | oty | E— '—— ngm—

] i 3 $

Atnaceeeeeesals.50 5-35/5-24'5.09 35,907,128] 1,881,841(5.24
Equitable........!5555.72/5.104.63{125,199.304] 6,030,493{4°82
Germania. .... . .§529|3.21]5.084.91] 15,727,192} 781,14414.96
do., withprofifs.}. . foeoifeereloiafiiasaeeisl 847,613(5.38
Mutual Life.....l5 11]5.60]5.84!5.74{149,028,965 7,532,589|5.06
New York Life...!4 90[5.00/4.77(4.611117,55 05 5,638,94114.79
Prov. Savings....!3.78 4.9xl3.8u;4.08 528,630 29,339!3:54
Travelers ...... .15 76/5.88's 07'5.41f 10,685,903| 581,501(5.44
do., with profits.)...|occloecitiiii]oiis voaead]  595,069(5.57
Union Mutual....,4.89)4.47'4.63'5.22] 6,053,489} 281,009(4.64
do., with profits.d .. i]eeiiiieeiloseideceevanaad] 313,627/5.18
United States....|5.05/4.77.4.92/5. 11| 6,323,914] 300,8764.75
do., with profils... .. ,I veersunees]| 363,683l5.75
Total.seeaeala.fenes ' 467,305,630|23,057,7334.93
Total, with profits.)s5.22]5.4015.26])5.06] s esees . ... 123:233,195!4.97

The average of the above companies in 1890, not in-
cluding profits, was 4.84, as against 4.93 in 1891. In
1889 the average was 4-90, thus showing a little
increase in 1891 over both previous years. Including
profits on investinents, a slight falling ofl appears, as
none of the larger companies reported profits, evidently
preferring to hold existing securitiesto selling at a pro-
fit. Thatthe market over cost value of securitiesheld by
the above companies shows a laiger margin than in
1890 appears. The excess for 1889 was very nearly the
same as in 1891. In 18¢o it was $8,646,429, against
$11,032,148 in 1891, an increase of $2,385,719. Fol-
lowing we give the excess of market over cost value
for the companies under cousideration for bouth 18go
and 1891, all of which, excepting the Travelers, had
some margin :—

Company. Excess.  Excess.
1890. 1891.

Ztna Tifeve. vereseceresrcsvaveeoce $716,504  $687,211
Equitable Lifecccsss cronetceroveesees  1,407,48 2,834,916
Germania LifCsceves coevos voescssenes 158,82 113,779
Mutual Lifeseescocees connnanannecass 2,825,086 3,220,105
New York Lifeccoseessseisoranessneee 3,383,430 4,069,389
Provident Savings.ceees cecscevecncens 14,000 14,000
Union Mutual,eieeieiessensensesssnns 20,293 7,537
United StatesS.eseveee soesss sosess sene 120,730 83,211
Tolal seieeecreonncoresennsanee  $8,646,429 $11,032,148

We also present herewith the experiences of the three
active British vompanies doing an exclusive life
“usiness in Canada. We have calculated results on
the same basis as in dealing with the Canadian and
American companies, Je¢., excluding from assets the
items excluded in the insurance reports of Canada aud
of the United States, viz.: premiums outstanding and
in course of collection and accrued interest and rents.
The iaterest earned we find in exactly the same

manner as in dealing with the other two classes of com-
panies, #¢., adding accrued interest and rents to the
amount actually received in a given year and duduct.
ing the amount accrued at the close of the preceding
year, Following is the result :—

BRITISH LIFE COMPANIES.

Avernge rtealsd Interest

COMPANY. Rate[Rate|Rate {Rate | fzed assets, | carved, 'Raue
1887.]1888.[1889. [1390. 1891, 1891, By,

" . $ $ .
British Empire....|4.64]4.20/4.52.4.45] 7:532:390] 342,7451).55
London & Lanc. ..|462|4 43]3.81'4.66| 3,621,572| 166,010 5§
Standard Life.....|4.13]4.10/4.29{4.26 36,997.2@7 5 582,300,427
— —— f—
Toaleveeee o vees]q.28l4.1414.2914 .32 48,151,22%%124)54:_}4

Combining the assets of all the companies included
in the three tables above presented, and in like manuer
the interest and profits earned, we find that the result-
ing rate, as compared with 1890, is only a small
fraction lawer; the 1891 rate being 4.93, and that for
1890 being 4.99.

REBATE LAWS AND VOIDING OF POLICY.

In making refereuce a few weeks ago to the opi
nion of a New York law firm, given at the instance
of General Agent Bristol of the Northwestern Life in-
curance company, to the effect that a violation of the
anti-rebate law by an agent would render void the life
insurance policy involved in the transaction, we took
occasion to remark that'such an opinion was no value of
whatever, and that some other ‘ prominent’ law firm
could doubtless be hired to give a contrary opinion.
Well, the supposed event has happened, though,
according to the editor of the insurance journal which
publishes the new opinion, the attorney rendering it
was asked to do so without regard to the said editor's
own views on the subject- The journal publishing this
latest opinion is the Chicago Independent, and the
opinion is by Mr. Alfred D. Eddy, a member of the
Chicago bar. His conclusion is that a violation of the
law prohibiting rebates by the agent or company does
not void the policy in the hands of an innocent benefi-
ciary, and that even in case of an endowment payable
to the party receiving the rebate, there is a strong
probability that he could recover. Our bright New
York contemporary, Jnusurance, recently made a very
convincing argument, in which the single statement
that “the poi’-y, prescribing its own terms as to
premium and evidencing compliance with those terms
is quite independent of any external contract to vary
those terms,’’ seems to go to the root of the matter.
The giving away of his commission by the agem
contrary to law subjects him to punishment doubtless,
but can scarcely relieve the company from its obliga-
tion to discharge an important trust, for which it has
regularly received a stipulated compensation.

As we 2o to press, the Actuarial Society of America
is holding its closing fall session in Boston. The attes- |
dance is large, and the papers read and discussions held |
are fully up to the usual excellent standard of th¢
Society.

.
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CANADIAN FIRE UNDERWRITERS' ASSOCIA-
TION.

The Ninth Annual Meeting of this Association
assembled for the dispatch of business, on Tuesdry the
4th Octoberat 11 a.m,, in the Association’ Rooms, Board
of Trade Building, Toronto, Mv. A, ‘I. Paterson, the
president, being in the Chair. The Roll call showed
the following representatives of companies to be pre-
sent, or appearing at later stages of proceedings :— »

Xitug, F. W. Evavs, Montreal, and A. M. M. Kirkpatrick,
Toronto; Agriculture?, Jos. Flynn, Toronto, and C. R. G,
Jolinson, Montreal ; /.lliance, George H. McHenry, Montreal ;
Atlas (not represented) ; British America, P. H. Sims, Toronto;
Caledonian, Lansing Lewis, Montreal ; Commercinl Union, J.
McGregor, Montreal; Connecticut, E. P Pearson, Toronto ;
Kastern, Chas. D. Cory, Halifax, N S,; Fire Ins. Association,
John Keunedy, Montreal ; Guardian, G. A, Roberts, Moutreal ;
Hartford, P. A. McCallum, Toronto, and J. W, Molson, Mont-
real; Imperial, E. D. Lacy, Montreal; Lancashire, J. G. Thomp-
son, Toronto ; Liverpool and Londou and Globe, G. ¥, C.Smith,
Montreal; Londe wnd Lancashire, A. Wright, Toronto ; Lon-
dou Assurance, ... A. Lilly, Montreal; Manchester, Jas,
Boomier, Toronto ; Mercantile, James Lc ie, Waterloo ; Na-
tioyal (not represented) ; North America, Robert Hampson
and George J. Pyke, Toronto ; North British aud Mercantite,
Thomas Davidson, Mountreal, R. N. Gooch, Toronto; Northern,
Robt. W. Tyre, Montreal; Norwich Union, J. B. Laidlaw,
Toronto, and \V.Kavaunagh, Moutreal ; Phenix of Brooklyn, ¥,
Bryers, Toronto ; Pheenix of Hartford, Gerald E. Hart, Mont-
real ; Pheenix of Loudon, A. T Paterson, and R. McD. Pater-
son, Montreal ; Quebec, Geo. J. Pyke, Toronto; Queen, H. J.
Mudge, Montreal; Royal, John Kay, Toronto ; Scot. Un. and
National, W.Kavanagh, Montreal, and W. A, Medland, Toronto ;
Sua (not represented); Union, T. L. Morrisey, Montreal;
Usited Fire (not represented) ; Waterloo, J. Keller, Waterloo;
Western, J. J. Kenny, and C. C. Fostag,

The Agenda laid before the meeting consisted of
over fifty items, or matters for consideration and
disposal.  Perhaps the most important and interesting
to companies and their clients was the motion to adopt
the Co-insurance clause as applicable toall commercial
and manufacturing risks in cities and towns rated above
class " D.”” It was shown that as cities or towns
improved or perfected their fire appliances, *hus mak-
ing remote the likelihood of any fire loss exceeding so0
per cent. of the value of either stock or building, the
insurance effected was always 1cduced in volume by
owners to suit the circumstances, the result being
thata 50 per cent. loss, as regards values, was often
total, as regards the insurance. In other words, the
ivsured, recognizing his increased municipal protection
against fire, purchased less indemnity from the com-
panies; but when a loss occurred, generally called for
the full face value of his policy. By requiring the
cwner lo insure his property up to 75 or 8o per cent. of
its value, or else, himself, become a contributor to the
less (coiusurer) with the companies to the extent
necessary to bring the insurance up to the agreed limit,
itis expected that the companies will attain to a more
tquitable position than they now occupy, and one that
will afford them some chance of a reasonable profit,
which, as things are now going, they do not enjoy.
Excellent speeches were made by prominent members
ou this head, but the concensus of opinion was that time
should be taken for fuller consideration, before a deci-
sion should be made to adopt the measure. It was
therefore referred to a special committee to report on
within three months.

- Thelow rates for 3 year insurance on farm properties
- wasdiscussed under a motion to increase rates.” This
brought out much information of a valuable kind as to
the experiences of different companies. It was evident
that while certain sections of the cor itry paid well at
present rates, on the whole, rates were inadequate.

Finally, rather than disturb existing rates so soon after

resolved to go on for another year—with the under-
standing that outbuildings insured without dwellings
must pay ($1.50) 13 per cent. for 3 years.

It was moved that an extra of }{ per cent. be charped
on farm risks where a mortgage clause was attached to
the policy. Much discussion ensued on this point.
The argunr nt on one side was that property mortgaged
was not so desirable for insurance as when unmort-
gaged, therefore an extra charge should be made.
This seemed reasonable enough, until one cloquent
member pointed out, on the other side, that often
putting on a mortgage was a sign of progress and impro-
vement as in the case of a farmer who having his first
farm paid for, sees an opportunity and buys another,
niortgaging the first for part payment of the second.
This was held to be legitimate. ~ Any extra charge it
was felt would likely tum away to mutuals much of
the good business and disturb the loan companies who
make the advances, and whose business many of the
companies cultivate. The motion did not carry.

Electric  Lighting.—The reports of the standing
committee and inspector on this subject were interest-
ing and gave much satisfaction. ‘T'he use of electricity
for motive power and light being largely on the in-
crease, it is evident insurers cannot be too particular as
to the various plants in use, and there is a suspicion,
whether just or not, that many fires onginate from
defective insulation. The Associations’ inspectors of
electrical applinnces, under whose reports permits are
given by the companies, are therefore very important
officers.

The steady forward tendency of towns and villages
to improvement in their appliance for extinguishing fires
was shown by the Secretaries’ reports. During the
year 17 towns and villages had been raised by the
association to higher classes, which means lower rates
;)f insurance. Minor matters were disposed of as fol-

ows —

Plate Glass.—It was ordered that when insured a
separate amount must be named on it in the policy.

Retail Dry Goods Stores—Proposed thar when
occupying more than 5,000 superficial feet, or over 6o
feet in height, an extra rate be added—not carried.

Risks mf raled in Tariff—Agents will note that all
such risks must be referr °d to one of the Secretaries for
rating, as no rate can b named in advance of their
decision.

The Lower town section of Ottawa Cifly.—It was con-
sidered advisable to specifically rate this.

The meeting was in session three days, breaking up
on Thursday afternoon, after the unanimous re-election
of A. T. Paterson of the Phaenix of London as president
and the re-election of the two vice-presidents of last
year. The secretaries were also re-elccted.

At the close of the meeting the usual luncheon en-
sued, a gathering at which representatives of companies
and their guests passed a pleasant hour in friendly
intercourse with the usual complimentary speeches,
and good things, solid and sentimental. The annual
meeting of 1892 must be considered a success, both in
its general usefulness and in attendance, which last
feature shows the interest takenin it by its members.

NOTES.

Mr. A. T. Paterson, as president, filled the chair with
much acceptance. He is a gentleman with most
excellent command of temper, tact, and patience—quali-
ties very necessary in a chairman. At the outset Mr,
Paterson’s deliberate, distinct utterances suggested
slowness of prcgress, but really no time was lost and no
friction worth the name occurced to mar proceedings.

It was much regretted that president Paterson was
obliged to retire at the close of the second day. He

iolroducing a special form of farm application, it was

was suffering from an attack of bronchitis, and left for
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home immediately. X Themas Davidson (N, B. &
M.) as vice-president was called to the chuir, and ably
conducted proceedings to the close.

‘The legal light of the meeting was far and away Mr.
T. 1. Morrisey (Union), Anyone listening to his calm,
clear and forcible delivery, when making a speech,
might shut his eyes aud believe he was listening to
counsel pleading before sonie learned judge. Mr.
Morrisey’s points were all well taken and his argu...ents
convincing. He is a pleasing, fluent speaker.

Mr. Chas. D. Cury (Eastern) was listened to with
pleasure. His address is excellent. Something in the
tones of his voice does remind one of the sea. It may
be only a fatcy boi1 of the association of his name
with his home in Halifax, N. S.

Of course the C.F.U.A. meetings always listen with
respect and pleasureto the old leaders aud valiant men-
at-arms when they take the floor. For these have
done, and still are doing, battle, or stand on guard, for
the well Leing and maintenance of the association
Prominentamong them are G.F.C. Smith (L.& L. & G.),
‘T'hos. Davidsou (N.B. & M.), Robt W. T'yre (Northern),
J. J. Kemny (Western), ¢/ a/~—Those gentlemen always
take marked interest in hearing the younger and newer
men advocating the cause they have st heart.

INSURANCE LOSSES AT THE TWO ST. JOHNS.

We find an interesting article in the St. John,
(N. B.) Daily Sun of recent date on ** Fires and Insur-
auce,”’ by Mr. W. M. Jarvis, manager of the Liverpool
& Tondon & Globe for the Maritime Provinces, in
which the losses of the several companies in the great
fires at St. John'’s, Nfd., inJuly last, and St. Joh1, N.B.,
in June, 1877, are given, With some slight corrections
we give the losses sustained in parallel columns. The
total property loss at the St. John’s, Nid., fire was about
$9,000,000, and at the St. John, N.B., fire about 815,000,
ooo .Following is the loss to insurance companies:—

COMPANY, St, John's, N{d, St, John, N.B,

Pheenix, Londom..eeeees ceinvinies $£625,000] & .....0..
Ig%ueerlx................ §50,000 723,683

OF@lesseos vonnoe seonee soes aanase 475,000 271
Im}x’don&'Lancashire..... NN 47?,000 ,,,,,,‘.‘_9?,"?,
Liverpool & London & Globe..... 335,000 465,032
Commercial Unior cceveeven cunnnas 374,000 356,063
Imperialocooces soacrens tiiiie 210,000 65,312
North British.eceeeicaaes vaennens 205,000 392,792
Northem...... eetete vasosas scsv s 200,009, 475,]62
Sun Firesessee cavees vesiinnernnss 185,000, .00 t0nenanes
GUArdian.eeses coveees cettsteanaae 175,000 419,106
Atl8S.ces e aavesstcat sececscsserone 155,000, ,, .
Generaleeeseese sotaeoe oo ten censns 142,000]. .
T.ondon ASSUTANCE.ses s ecrses sscene 130,000

Manchester.cee coviene soonccnscons 85,000! -
Norwich Union ..eoee cevtecencanss 47,500{.
JA0N FitCevee vosoree sovvvecevasans 40,009],
City of London...cveueee svenesunes 40,000], .
Phcenix, Hartford..oo eveveionenns 38,0000, .00 cunnrnnns
L.ar.zcasblrc.... Wesevees s seeesenene 36,000 375,508
CitizensS.ceeeevoecsrercireiioansans 22,500 130 %42
Royal Canadian.... ....... co errene)eenctesens 337,052
JEtua of Hartford. seeeeeinnenesvene]esencianens 245,000
Hartford Fire.eee veeececse sosecavefeososs sansss 136,478
Phenix, Brooklyn....c coieeeisesefessssnncnns 68:872
Western, Toronto.ese s vveien canenals vaiaiinn 95,954
* 5tadaconB.eieee covonrcans oo A T YT TP IT 313,425
Central, Fredericton.eesesceassroselecsensannes 5,000
# Canada Fire @ Marine.... .oeveeef-vsrenesanns 51,840
British Americ. . ever covierenrrens]rensnncenias 371,739
* Pravincial, Toroitd.cuv.ees vevanafororsaneonns 110,000
# National, Montreal....oove cevunefeccenonnnna, 111’392
$ Canada Agricultural....o, covsveacfroceas cinnas 8,000
4 Afterwards suspended, $4,595,000]  $6,476 1323

1 In liquidatipa at the time,

MANAGER BEDDALL ON CO-INSURANCE.

Following is the important portion of a very valy.
able paper read before the Northwestern Fire Under
writers’ Associ~tion at its recent annuatl meeting iy
Chicago, by Umted States Manager E. I. Beddall, of
the Royal. He said :~—

Wit the effect upon our business the general adop-
tion of a co-insurance clause might be must be left in g
measure to conjecture, since we have no data at hangd
L which will show the percentage of value usually insured
‘under existing conditions. Merchandise, as a rule, |
believe, is insured for fully 8o percent. of its value, ang
probably also frame buildings and such brick ougs,
however occupied, as are commonly designated * fire-
traps.”” City dwellings a..d public office buildingsaud
their contents possibly for about 6o per cent. Vour
own experience, huwever, will have satisfied you of
this, that the better the construction of the building
and the greater the efficiency of the fire department,
the less is the proportion of the value covered. If this be
so, with the improvements which are rapidly going on,
the greater the necessity for the adoption of this clayse.
In his report for 1892 to the Legislature of the Stateof
Massachusetts, Commissioner Merrill supplies us with
some interesting statistics of the business done in that
State, showing the sums instired and the losses which
had occurred thereon during the previous y-ar, classified
under 120 different heads. ‘The total number of losses
given is 2,892, of which 633, or say 22 per cent, are
returned as *‘total,” by which I presiime isareant otal
so far as th2 insurance was concerned, and 2,259as
‘“ partial.”” Of 813,957,182 insured on buildings under
all these classes, of which losses had occurred, the losses
aggregated $2,603,268, or 18. 6 per cent.  On contents
the sums insured were $11,697,709, and the Josses
thereon $3,978,211, or 34 per cent.—the loss ratio over
all being 25.7 per cent. Taking these classes separately,
the results are widely different, barns and private
stables and their contents showing a loss ratio of 8
per cent., and banks and offices and their contents a
little more than 3.50 per cent. In pursuing this lire
of inquiry still further I have had our own loss books
overhauled for five years—1887 to 1891, both years
inclusive—and;by the courtesy of Vice-President Evans,
of the Continental, to whom I'beg to express my obliga:
tions, I am able to append the experience of that com-
pany also during the same period of time; the results
being summarized below :

Rovar’s ¢ U. S.” EXPERIENCE, 1887 to 189y

-

inclusive—

Amount 0f10S588saesseve soores coravoseas seesass  £8,10368
Sums insured 1ader which losses occurredecvecaes 59,630,014
RO eeets vovoss sossoacors oot cosonrasoosos a0 135
Amouut of losses which reached orexceeded 80 v ”

cent. of the sums instred.eeecscecevecscanasene  KI,I53346
Amount of insurance under which such losses oc-

CUITEA s ivene cooe voveos vavone vese sovscosacease 438158
Ratio of losses of 8o per cent. and upwards to the

whole amount of 10S$eS.cseceverevaresetssnanes s12

CONTINENTAL’S ¢ U. S.” EXPERIENCE, 1887 to

189t inclusive—

Amount Of 10558Scesesessees cossreraneoevornness  &,23355
Sums insured under which losses occurre 35,905,813
RatiO.eessscesssasssassvocosssscanesocs oo e 1]
Amount of losses which rcached or exceeded So

per cent. of the sum Insured.coves suee cosennae.  §2,125560
Amouut of insurance under which such losses oc-

CUITEA veoven vesresresocasonesaovaeses sosensee  2,300%
Ratio of losses of 80 per cent. and upwards to the

whole amoutit Of 10SSCS e sareensvoncss seve.s 3.
Summary—
Amount Of 105568 ceenve sovere soesvcoce asreessece $I2,330273

Sums insured under which losses occurred. o 9534584
RAtiOeerece setesssves cavese covese cvssvsas . feg
Amount of losses which reached or exceeded 8o, 'r
cent, of the sutus insured.cee covee coovescans
Amount of ins. under which such losses occurred..

16,2;8p06
6,5'88,7'3

Ratio of losses of 80 per cent. and upwards to the

Wholeamouﬂtoflosses‘-'o.c sePats 800000 srenen 09
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From the above returns it will be seen that the ex-
rience of the two companies did not difer greatly
either as to the average ratio of loss on sums insured
when losses happened, or as to the proportion of the
1osses which reachied 8o per cent. of all the losses
incurred ; and from the extensive business transacted by
these two companies it secems fair to assume that the
combined experience of all the companies, if obtainable,
would show a somewhat similac resuit. I takeit for
granted, therefore, that the general adoption of an 8o
r cent. coinsurance clause would not appreciably
affect one-half of our business, seeing that one half of
our losses over the entire TTnited States now reach or
exceed 8o per cent. of the sums insured. But upor the
other half the effect would dot.btless be considerable,
for if my estimate of 60 per cent. of insurance to value
be correct, and that this proportion applies to 40 per
cent. of our entire writings, the application of an 8o
r cent. co-insurance clause would be equivatlent to an
average advance in rate over all of 11 per cent., an
advance almost sufficient in itself to place the business
once agair on 2 sound paying basis. In pursuing this
jteresting inquiry I have been desirous of ascertain-
ing towhat extent the existenceot: awell organized fire
department has upon the loss ratio when losses occur,
and I append some further statistics gathered from
our books, and supplied to me by the Continental,
showing the experience in New York City and
Brooklyn for the past five years, and which will be
found below :
ROVAL'S EXPERIENCE IN NEW YORK CITY AND BPOGKLYN,
1887 to 1891 inclusive—

Amount of 105565 saseee sareve sotnnnes craoee soee  P1,153,522
Sums insured under which losses occurred.ieveeee 17,619,597
RAtIO cassevossssoscscsoce ansatescsessnen sosanecs 6.5
Amount of losses which reached or exceeded 8o pet
cent, of the sums insured.eee cecans soasvrveces 424,437
Amount of insurance under which such losses oc-
C“md-.ooou 0000000000 0000 20000000 8008¢ .o aass 49‘,685
Ratio of Josses of 80 per cent. and upwards to the
whole amount of 10sseS.ecoeecioe vevovavane 368
CoNT!I NTAL'S EXPERIENCE IN NEW YORK Ci'Y
AND BROOKLYN, 1887 to 1891 inclusive—
Amount of 105588, e usereesrerssiens crooesrsevane $479,643
Sums insured under which losses occurred I1,05T,614
hﬁo...... $44008 Loteny SOVE €84S0 SE0E c0E DO Gl 4.
Amount of Josses which reached or exceeded 8o per 3
tent. of the sums insured.ccesoieceeeicaccacans $99,869
Azount of insurance under which such losses oc-
CUTedees carevo coraasersoce seansare tosassss 103,600
Ratio of lesses of 8o per cent. and upwards to the
whole amount of 1055€S.cvseecoee esvos casevsne 20.8
Summary—
Amount 0f 10S8€S e ease sovocons sonoes saesrsneass  $1,633,165
§R:.;ms insured under which losses occurred...sso .. 28,671,511
HOuevavtesaissesostoceoseosessos sroeasanonss 5.
Amonnt of losses which reached or exceeded 8o per 7
cent. of the sums Tusured.. coes covoeensvrenase $324.306
Amount of insurance under which such losses oc-
QT i ieoonsisaaisenctes sretieoecosncnnnns 595,285
Ratio of losses of 8o per cent. and upwards to the
whole amount of 10SS€S e cevvvvee oo covciarans 32.1

From this it will be seen that wklile the general
experietice over the entire United States of the two
companies shows a ratio of 12,9 per cent. of loss oy the
suws insured under which Josses have occurred, that
®New York City and Brooklyn shows but 5.7 per
tent, while the ratio of losses of 8o per cent. and
upwards to the entire amount of losses has fallen from
509 per cent. to 32.1 per cent. The providing of effi-
deat fire department protection and the enforcement
of tringent building laws is a_question entirely within
the control of the people, and no better proof can be
supplied than this, that the presence or absence of them
wust necessarily govern insurance rates. When, there-
fre, comparison is made of the rates prevailing in
Yanous cities East and West, these figures should not
be lost sight of. -

- Inpresenting these few remarks for you. considera-

. ofman * ¥

tiou, permit me to impress upon you, gentlemen,, the
uecessity of ustng your power and inflince in securing
the universal application of the co insurance claura,
Never before in the history of our business has such a
widespread interest been excited on this subject as
now, and never bl re have circumstances so combined
as to render its adoption so casy. You gentlemen,
who are broght in daily contact with e local agents,
whose sympathy must be enlistesd in the movement in
order to make it successful, have the lest opportunities
for pushing forward this reform. A suore important
task never devolved upon you. To cuuvince a pro-
perty owner of the necessity for an advaree in his rate is
always attended with more or less Jidiculty, but the
rcasonableness and fairness of our so wording our con-
tracts as to make the proportion of any loss pavable by
the company contingent upon the proportion ol value
insured 1s so manifestly just 2 « equitable 1s to make
it unassailable. It interferes iv 1o way with the liberty
of the insured. It permits him to protec ‘ust such a
proportion of thie v tlue as he is disposed to nay for, but
at the same time it linits his recovery to his own | sur-
ance valuation, and pla.es hin ~ * the same relation to
a partial as to total loss. Theie is nothing strange
or unusual in this co-insurauce clause. Itis a funda-
mental principle in all insurance contracts throughout
the Continent of Europe, and is invariably embodied
in the general pelicy coudition. I feel, however, that
I cannot close without a wrrd of caution as to the
rating of risks of superior constructirt which will be
most affected by this clause. Under cur looscly drawn
contracts, fireproof buildings, so called, have hereto-
forc, as a rule, been iusured for only an infinitesimal
proportion of their value. The co-insurance clause will
work a revolution in this class of ricks. See to it that
your rates are not tco high. The man wkho spends
twice as much as his neighbor in the erect’'sn ofa
brilding of similar dimensions in order to render it less
combustible is entitled to have that fact recognized in
his rate. By his prudence and liberality he has done
something towards restricting the fire waste, and in
that proportion should he reap the Lenefit. In the
revision of rates which must follow the adoption of this
clause, strive so to wdjust them that each rigit shall
bear the burden that its own hazard demands.

BENETFITS OF LIFE AGENTS’ ASSOCIATIONS.

At the recent meeting in New Yok of the National
Association of Life Underwriters, Colonel Geo. N. Car-
penter of Boston read an able paper on “Lncal Asso-
ciations ; their Usefulness and Mission.” Refer ing to the
educational - alue of these associations as 1egards the
public who ure reached tbrough eminent invited speak-
ers, Mr. Carpenter said :—

Before the Boston association Rev. Phillips Brooks
made an elaborate speech which a’‘racted great atten-
tion, in which he said : “ Life instwance has gone for-
ward and is going forward at a tremendous pace, and I
am glad to accept it as a sign of the majestic progress
¥ * and bles-ed be the occupation of men
who are doing so much * eliminate worry from our
human lives.” At another meeting, President Capen,
of Tufts College, declared : * Life insurance as an insti-
tution has done something to dignify and glorify human
affection, and o show men that the noblestend of their
existence is attained when they live not for themselves
but for those they love, when they transform their
daily sacrifices into permanent provisions for those that
are dearer to them than their own souls.”” Rev. Dr. H.
L. Wayland, in a masterly address before the Philadel-
phia association, very truly said : “ The essence of life
1nsurance lies in security. There arefour corner-stones :
Ample resources, managers and agents of high charac-
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ter, good laws, and unslumbering oversight.'" Mr.
Talcott Williams before the same association closed a
very able speech with the words: * Death is an acci-
dent; but provident care for the future and the love
which prompts it—these are not accidents. Life insur-
ance is not an accident. It comes from the same uni-
versal love which, brooding over sinful humanity, raises
it to a higher plane and a better life. As I see insur-
ance grow, as I see the $4,000,000,000 of to-day become
$12,000,000,000 a decade hence, I feel that it is addi-
tional proofs for those

€\Vho trust that God is love indced.

And love, creation’s final law,’ ”

In an address before the Detroit association, Mr. E.
R. Frazer said: *It is wonderful what life insurance
has accomplished in this country. It is not measured
simply by money. You have inspired selfreliance.
No man can be a self-reliant, independent man who is
a mendicant. You havetaught the people that they can
be independent and take care of themselves, and leave
a competency to take care of their families when they
are gone, and such men are the stuff out of which
armies are made when we are thieatened by any other
power in the world.”” Before the Chicago association,
Hon. Thomas B. Bryan in a speech of great power de-
clared : ** If a tuan of three-score years may give the re-
sult of his obse-vation and experience, spending more
than half of that time in the settlement of estates, I un-
hesitatingly declare that your calling, life insurance,
as conducted honestly by the standard companies of
America, ranke among the highest forms of human
beneficence, and is entitled to universal acceptance.”

These words, from speeches delivered before the var-
ious associaticus of our country, are object lessons for
the education of the people. Our presence here to-day
emphasizes the usefulness of the local associationms,
through which has conie the establishment of this Na-
tional Association, whose influence has already been
felt throughout the land. As a great advisory body it
will supplement and encourage the work of the various
local associations, and stimulate the formation of new
ones, until throughout our country the field workers will
be joined together in onc great unity of concurrent ac-
tion. * * *

The mission of our associations is to encourage a co-
operation which perpetuates what is good and frowns
upon what is bad; which makes even competition a
hielp rather than a hindrance to the general advauce of
the business ; a co-operation with the officers of comn-
panies in their efforts to carry forward their work so as
to reflect honor upon the cause; a co-operation which
fosters personal friendships ; a union whose influence
stimulates a healthy growth of life insurance in the
world.

Professional pride is an important element in secur-
ing any permanentsuccess. Indispensable in war where
dangers threaten on every side, it is no less important
in peaceful pursuits where high ideals woo to noble
achievenments. Pride in scholarly attainmeunts is as im-
portant as love of knowledge as an incentive to win the
blessings of true culture. Pride in a nation's prowess
and a nation's possibilities characterize true patriotism
as much as the willingness to jeopardize life in defence
of onie’s native land. The local associations awaken in
the members this commendable pride, to be faithful
workers in a calling whose blessings cover humanity
as the heavens bend over the earth.

With this pride inspiring all true men and with a
mutual trust in the motives which are actuating each
other, a closer union than ever before will characterize
those engaged in our business. It is not drawing upon
our imagination to prophesy that in the near future it
- is among the possibilities that there will be called an
insurance congress, composed of delegates from this

——

National association, the executive officers of cotpauies
the Medical Examiners’ and Actuaries’ associations:
Insurance Journalists' association, and representative
from the Insurance Conunissioners’ association. Such
an assembly, composed of men whose best tuought hag
been given to the consideration of the vast interests ip-
volved in the laws, management, and progress of life ip.
surance would be of incalculable value, not only to the
companies, but to the great insuring public.

VICE-PRESIDENT ALEXANDER AT THE
UNDERWRITERS' BANQUET IN NEW YORK.
Among the after-dinner speakers at the close of the

banquet given by the National Association of Lif

Undernwriters at their recent annual meeting in Neg

VYork was Vice-President James W. Alexander, of the

Equitable Life. After some witty allusions to the pre-

sent gathering, Mr. Alexander proceeded to say : —

Gentlemen, while we may have our jest, I du not fij]
to remember that we are serious men engaged in serious
business. I know of no calling which for succes
requires more brains, more pluck, more industry, mere
all around capacity than that of the life insurance
agent. It is a general iinpression--not a generl
impression perhaps, but it is an impression which pre
vails in some regions—that a man who has failed 2
everything else can take up the life insurance business.
‘That is not the fact. A man of that character went
sonie time ago to the president of a life insurance con-
pany, and said : * Do you think I would makea good
life insurance agent?”’ He knew this man very well
“Well,” said he, *in all candor, I must say that Ido
not think you would.”” ¢ Why,” he said, ** it does not
require much ability "' ‘The president said: *But
you know it requires some.""

Now, I believe that the work done by & true and
honest life insurance agent is second only to that done
by a minister of the gospel, the healer of souls, 1
won’t except even the physician, the healer of bodies.
I believe that the life insurance man who conscien-
tiously goes at his work is doing work for the benefit
of mankind ; and you will find, gentlemen, that the ma
who keeps the second table of the decaloguc, and loves
his neighbor, is the man invariably who keeps thefist
table of the decalogueand loves his God ; and vouwil
find just the same, that the life insurance agent who
uses the expurgated edition of the two table decalogug,
and leaves out the ninth commandment, is the manwho
tramples the first table under his feet and makes gais
his god. The life insurance ageunts are doing a work
for the benefit of mankind and for their neighbor, *3%

We have them every day and of every kiud, and 1
imagine that life insurance agents will agree with me
when I say that perhaps if 1 were to single out ont
obstacle as the greatest, I would say it was albume
What atrouble albumen is. In this businewhow muh
capital has been sacrificed toit. We have today with |
our ccmpany a gentleman, Generat Collis, whom many
of you know. Some time ago he was expected tomake
a speech at an agents’ convention, and lic said to hin
self, “X will choose a subject that all the agents ar
interested in, and Xwill speak about albuimen.” Andbe
went to a medical dictionary to luok up the subjit
and study ita little, and he searched from one eud totht
other, and he could notfind anything about it; hesaid:
“Thz,l’nk God, there is one place they don't find albe:
men,

Now, Mr. President and gentlemen, what is the
object of this great association? Why, it is to elevate
this noble calling, and to make it casy for a noble ma
to advance in it.  And it is a splendid object. Whe
you have reached the result of your ambition, we wil
have no more unfair competition, we will have no mowe
fraud, we will have no more bickering and strifc, ®
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will have no more misrepresentation, and we will go
along like brothers and dwell tcgether in umty, and I
my,%or the officers of the life insurance companics,
“ good speed to it."’

I want to say to you asan officer, hoping that I may
be indulged by the other officers present if I assume to
speak for all the officers, but I can speak officially as
an officer of the Equitable Life, when I say that we are
with you heart and soul. And there is no extent to
which you can go in this right direction that you have
begun that we will not follow. We recognize the
agents as the bone and sinew of the business. “I‘hey
are more than all else besides. Take them away and
there is nothing left. We have always recognized that,
we always will, and we pledge you our support to the
best of our knowledge and ability.

Ihad hoped that 1n this year we would have com-
menced a career among the life assurance companies in
which matters would be a little more quiet. \We might
do one or two hundred millions less a year and zet a
little enjoyment out of life, but my very good friend,
Mr. McCall, whom I respect and like, and in whose
absence nothing will ever be said by me that is not in-
tended to be of a friendly character, has set the pace
high thisyear, and I feel a little like the little boy who
was being talked to by his father on the subject of
religion, and the other little boys and the family were
sitting by, and the father was telling him that there
would be a new heaven and a new itfe, aund this little
boy said to his father: ““ Will there be a new heaven 2
“Yes,” the father said, ““there will bea new heaven.”
* And will there beanew life?” ** Yes,' said his father,
“there will be a new life.”” He paused a little, and
said to his father: ““ Will there be a new hell 2™ “ Oh,
no,” his father said, ‘‘ there will not be a new hell.”
He turned around to one of his companions, and said :
“Johnny, same old hell.”” But we don't want that,
gentlemen, we don’t want it any more than the little
boydid. We twant to have au order of things 1 which
all those who are engaged in our business can go side
by side and shoulder to shoulder, and I am very glad
to recognize in the proceedings of your couvention I
noticed that one of the points taken up was that atten-
tion should be given to the amelioration of the habit
existing in too great a degree, of saying bad things
about one aunother.

THE REBATE EVI1L CHARACTERIZED.

In his opening address at the recent annual mecting
of the National Association of Life Underwriters, Presi-
dent Chas. H. Raymond said :—

The fissure in our wall, the leak in our hull, is the
unhappy and unsanctioned practice of rebate. It springs
from 1llegal bargains, it causes invidious classifications,
it resulls in unjust and weak-lived insurance contracts.
We have discussed its demerits on all their disgraceful
points ; we have adopted long series of resolutions de-
ploring its errors and injuries ; we have appointed aud
mstructed committees to abate its ravages. Indivi-
dually, we have discouraged it by example. and, col
lectively, we have denounced it by precept.  Legislation
hasbeen invoked to threaten and surround it with all
the terrors which menace misdemeanor, and a conscien
tious and collaborating insurauce press has cloquently
expased its impropricties and graphically illustrated
1ts enormities. But still it—rebate—~stalks the land
like a pestilence. Quarauntined at certain points by
concerted action of courageous and exemplary men, it
breaks out at others with apparently renewed virulence.
Tilogical, unnecessary, merciless, it has destroyed confi-
dence among dealers and has dehased the self-respect
of those who practised it. It is believed and hoped that

- thisevil is to-day ou the waue, and, doubtless, under

the increasing influences of the national and local asso-
ciations it wounld be cventualiy stamped out, but not
before it has still done great wrong between man and
man, and lasting injury to the insuring community.

1 . D

Date.| lLocaTioNn, :I RISK. 1;?:,;:’ I‘\fgssfm

| |

Scpt. 1[Montreal. ...... {Hoot & Shoe Fac’yl 314,001)‘ {12,000

5:Near Oriflia....;Hoted..vveees vees] 3,000 1,800
6|Rodney.... .....5tores, C1C. e ens {7000 4,000
siToronto.... ....';\'ine;::\r Factory. ., 6,000' 6,600
SiRiviere du Loup.iDwellings. ... ... : 4,000, 2,300
7:Stratfond.... . | Do ......' 2600 2,600
7' Hamilton ...... ‘Glass Works.eeaee 20,0000 12,000
6'London.... ... Dwelling... ] 1,500 1000
1'Waterloo, P.O.." Do .........| 2000 1,600
A’g.241Beleei), P.Q..... Hay Baru . 3,400, 3,000
Sept.8ilsland Orleans. . dDwelling. ... .... 3,000 1,00
8 Toronto.... .... t\'arious I‘actories. 7.000" 3,000
S!Near Thorold... Farm Rarn....... 2,200 1,800
7'8eanharnols . . Woolen Mill. ..... 15,000: 8,500
9'Hedleyville. 'Stores & Dwellings ,000, 40,000
12iMontreal. .... .'tlote} ... ....... 2,400 2,400
9)Millbrooke. ....'Stores...eeu oo ... 2,600’ 1,100
10 Vaudrenll .....;Smnmer Hotel....t 24000 17,800
12.St. John, N.B....Planing Mill...... 7,000 5,400
to{Sorel ....0. ...l Steamer..... . eeen 2,000 2,000
1tfBelleville. ... Lumber ... ... 15,000 6,000
12|Lindsay. .. ... Planing Mill ... 25,000 12,000
12{Near Norval....)i%arm Barn.. ..... ' 2,500 1,000
14;Merrickville . . {Dwelling..... ....: 5,000 2,300-
13!Ridgetown ..... (Hotel.olaveeninans | 20,000 11,600
13iMinden ... ... Dwelling... coceae) 1,400 1,000
15|Montmorency .. Flour Mt ... ... ' 12,000,  7.000
16jAmherst, N S.. {Stores and Dwy's. 7,000 4,000
18 Burlingtou. ....|Dwelling.... ..... 1,000 1,000
19{Near Lindsay ..|Farm Barn «...... 1,80 1,000
19{Penctanguisbiene | Dwelling ... ....) 2,000} 1,100
2310uChCCsee . e e e JSIOTC . vt e cnvene 2,000 1,900
20|Melanctbon, Tp |Farm Property. ..} 1,500 1,100
20jWingham ..... {Dwelling..... .... 1,500 1,000
20)Near Lachine...[Stea'er Corinthian.] 20.000' 20,000
20{Toronto junct... Pant Shop. ...eee 7,000! 3,500
20 0sbawa.... ....|Flour Mill.......0} 22,0000 13,500
18!Murray Tp. Farm Property.... 2,500, 1,300
16]Cardinal. e cees {SOrC.uass « acvene x,soo‘. 1,200
21jRomney., «s.oo0 [Farm Property.... 2,000 1,500
22]Buctouche, N.B.|Conflagration..... 9o,ooo§ 43,000
22{Port Arthur.....{R.C. Church..... 5,000} , 800
22|Toronto.... .... Eleetric Works...: 1,500 1,800
2yjtensall.... .... JHotel ..o veoainis . 3,500 2,000
21ISt. Agathe......:Saw Mill.... ..... 2,500 1,300
211 Franklin, Tp...IFarm Property ... 2,500, 1,500
25'Cote St. Lonis..iDwellings.... «ooo' 7,500° 3,000
2gjAntigonish . .... Stores.oeee.. . 6,00n 3.000
25|Bayficld.... .... SlOrCacaivicannen. 1,80, 1,000
25iEscott Tp...... Farm Propertyee.. 1,200 1,000
26{N'rBuckinghamtSaw Mitll.... © ... 2,500 1,5¢0
24{Near Bellevslle..{Earm Property ... 2,2 1,500
24|Maric Aune, Tp. Do ....e. 8,400 6,000
27|New Dundec. ... Do cevese 5,000 3,400
2;|Inwood..... ... !Flour Mill........ 3,000 2,500
29|St. Heury®..... {Rolling Mills.....| 40,000, 25,000
29| Virden *.... ...|Hotci and Stores..| 40.000] 20,000
...... Heory Lake ....|Saw Mill......... 3-200 2,000
soplevis . ... L...[Cigar Factory..... 7»500 6,000
* Approrimie. £574,200] $£353.500
SUMMARY FOR NINE MONTHY,

FOr JaNUATY cevete aorones snnons sees avee] §322,200] § 462,700
O Februar¥eeee .. to cetsscessanesas!  295,400] 178,700
@ Marcheiceciicentiie it iesannaee] 702,100 439,900
CAPHl L caaiiiiaiiiias siiieaian et 497,300 319,600
¢ May.... cee secesessascassssses| 507,100  296.500
“ JUNCavrees: cen ve seseees  seves 195,500] 140,900
« Ju‘)’-ﬁ“‘" .o o« e SREEH 290,800 zlo,gm
¢ August.... ... cerese -siens .o 495,600 374,500
@ Sepleliliee coveve v oo csssasceasss) 574,200 353,500

Totalse wevien v veven vesreas|f1,040,620] 82,774,500
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Financial and Statistical.

The perfection to which the telephone has been
brought is illustrated by the achievement of the Amer-
ican Long-Distance Telephone company, which has just
completed a line from New VYork to Chicago, also
connecting the latter with Boston over 1,000 miles of
wire. The line is said to werk perfectly, a distinet
whisper being heard as far as Pittsburg, and in New
York an ordinary tone of voice at the annunciator in
Chicago being heard with perfect case. As also mark-
ing the progress of events, it is aunounced that a com-
pany with an ample capital is being formed in New
York to lay a pneumatic tube under the Atlantic from
that city to Liverpool.

Mr. Walter Bell Davidson, F.G.S., employed by
Ford Aberdeen to examine and report upon the prop-
erty of tlhe latter iu British Columbia, makes the
following observation on the general prospects of that
country: ‘‘Never before since the carly days of the
Nevada and Colorado excitement was there such a
chance for successful mining enterprise and investment
as tHere is to-day in British Columbia, for enough has
been discovered to show the presence of ore bodies of
great extent and usefulness. The Canadian Pacific
Railway and the Dominion and Provincial govermmens
are most anxious to assist the country’s development
and aid private enterprise in every way by the granting
of Iaud and the building of roads. A splendid market
in China and Japanis within easy reach, and I believe
that in a few years British Columbia will take its place
as o;le of the largest mineral producing countries in the
world.”

There has been a marked and niost gratifying
decrease in business failures in the United States as
well as in Canada during the first nine :aonths of 1892,
‘Fhe number of faiiures this year in the United States
was 7,487 and the liabilities $80,932,915, as compared
withr 7.581 in number and $136,718,761 in liabilities in
18¢gr, and 7,879 in number with $100,771,820 in
labilities in 18g0. The decrease in the Eastern States
was about one-third, in the Middle States over one-half,
and about the samne in the Western States. In the
Northwestern States, the decrease, however, is only
about nine per cent. In the Southern States, as a
whole, the decrease is nearly one-half, though in the
two Carolinas and in Mississippi there is a slight
trcrease.

The business failures in Canada and Newfoundland
for nine months of 1892 are given by Dun, Wiman &
Co. and Bradstreets as follows, the usual discrepancies
in the two reports being noticeable :—

BRADSTREETS. Dux, Wivax & Co.

PROVINCE, Failures. Liabilitics. Failures. Liabilitics.
Ontario.eeeseas 555 $2,555,707 539  ¥3.510,879
QUEhHCCaccaasesnarenss 329 253,701 375 5,009,937
New Bruqswxck...... 65 463,602 74 572,700
Nova Scoliteeee caenes 119 S22,507 136 340,792
T E. Isfaud.... caevee 5 §5,000 6 90,410
Newfoundland. ... ..., 3 37,000 6 55,047
Mauitobaeeeeieenness 53 430,430 7 491,374
Northwest TeTeeeseeee 14 46,521 Cveesene
British Columbia...... 49 296,191 63 502,972

TotalsSeeesaveeeees 1,287 $9,200,659 1,277 $11,074,501

‘As compared with the same period last year, these
figures show a decided decrease.

A despatch from Toronto tells of an important
banking suit on trial at Osgoode Hall. It seemwms that

==

last spring Dr. Allen of Janetville went to Lindsay o
deposit $7,250 worth of bonds in the Dominion Bay
where, arrivingafter banking hours, Mr. T. B. Deau, the
local manager, received the bonds, promising to credit
them in the morning. Subsequently it being reported
that Mr. Dean was not conducting his affairs properly
the bank discharged him, and he wasnot heard of agam
till arrested at Lockport, N.Y., charged with smuggling
opium into the States. On investigation it was found
that he lad not credited Dr. Allen with the deposit.
Dr. Allen then took action against the bank to recover
the money, and two questions are to be considered . The
firstis, whether the bank is liable for deposits takey
after hours by its officials ; and the second, is it liable
for any bonds that are only taken on deposit to cop-
{J)eniin;ce customers and that yield no revenue to the
ank ?

UNITED STATES NATIONAL- BANKS.
The last report of the Comptroller of the Currency
shows the condition of National Banks in the United
States on July 1+, 1892, to have been as follows :—:

Resources.

Loausand DisCOUntScecese sovacecsconss cesees  $2,113,631
OverdraflSiaee ceveass sevees cocacnsasnancacs x,.‘;,xgz‘,?;s:
U.S. Bonds to secure Circulation.coe. cavees oo 161,939,500

U. S. Bonds to secure Deposits cesevesease vans 15,447
U.S.Bondson Nand.ceeesieveocs corse seeaes 4,554,500
Stocks, Securities, Clainis, CtCovreee civtae cues 158 125,823
Due from approved Reserve AgentScceces-cese 252,473,660
Due from other National Bavks..oeiiees cacae . 137,125,158
Due from State Banks aud Bankers........... 330497,034
Banking House, Furniture, and FiNtures.eeae. 71,179,537
Other Real Estate and Mortgages owned.. ... 15498577
Current Expenses and Taxes paid.... ... 4356 .
Premiums on U.S. Bonds.ceeveeenneens 13,997,500
Checks and other Cash Itews.. 16,549,439
Exchanges for Clearing-House. 90,363,300
Rills of other National Banks.eeeceveee covnee 21,335,840
Fractional Paper Currency, Nickelsand Cents. 939,352
Specie, viz. i— 23,113,000
Gold Coin...... veo 96,723,083
Gold Treasury Certificates..q.... 85,330,100
Gold Clearing-House Certificates.ceevenecncss $,463,000
Silver Coint, DollarS.eeees covase covone sanaces 7:466,396
Silver Treasury Certificates. e ceee iocieevens 25,523,599
Silver Coin, Fractional.ces cevsesveee e conans 5:57%,302
Legal Tender NOteS. e ceveee cennrenessccacaons 113,915,016
U. S. Certif. of Deposit for Legal-Tender Notes 23,115,000
¥ive per cent. Redemption Fund with Treas. 71092,501
Duc from Treas. other than Redemption Fund 1,309,312
Totalecee ceviineorcsannenence sonaneonsese83,403,704,588

Liabilities.

Capital Stock paid it eeesee cvee cvventvnsnaane 654,675,203
National Bank Notesisstued ceecse covesaes sane s:;‘,sfs,ssﬁ
Amount ot Bandeees cevees seretetaianicarans 3757807
State Bank Notes oufstanding.eveee coveescaee 73076
Dividends untpaid.coees covecesacsaicannns coreae 3,903,202
Individual Deposits.ves covaceiosnsesvnsaveaes  1,753,336.559
U. 8. DePOSitSeaee covsensacnnecssassnarscane 10,523973
Deposits of U. S. Disbursing Officers.veeeee.. 31336,09¢
Due to other National Banks.ceecees coneonaes 367,1433%4
Duc to State Banks and Bankers.. cecececveve 185,685.254
Notes and Bills rediscounted ..coveeveacase saes 9,151,630
Bills Payable...o oo, “eesesetscersace et 4,551,165
Lizbilitics othier than those ahove stated ..oaee 398,653

TOlAleeeeeenenocreernennassnnse sooe eans 83,174,841,455
Sumplus Fondeeesss ceeeveansss . 239,239,970
Otherundivided profitSeeee seeesceseccrsaace $8,22758

Will our usually accurate contcmporary, the /s
surance Observer, of London, look at its issuc for Sept.
23 and make a note of the fact that the ‘' Aumerican”
INSURANCE AND FINANCE CRRONICLE is rather a
vague designation for this journal, published in Mon-
treal in the Dominion of Canada ?
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Gorrespondence.

wedoratLiold ourselves respousible for vlows oxpressed by Correspondents.
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LETTER FROM TORONTO.
Edilor INSURANCY AND FINANCE CHRONICLE:—

puring the past few weeks we have had some notable gath-
erings in ourcity. The first of which I will refer to is that of the
pan Presbyterian Council, which brought together the leading
Iights of that body from all parts of the world, The majority of
{best gentlemen were much impressed with our good city, and

essed surprise and satisfaction at our quiet Suunday, more
pecially at our not having cars runniing here on that day, as
sihe case elsewhere. In this connection I mnotice that the
wsiting munisters did not lhesitate to ride around on the
sapbath in carriages and coupes, which were no doubt placed at
{beir disposal by those wlho last year so strenuously opposed
ordinary people having the privilege of riding in cars on the
sabbath,  However, now that our clectric system is being con-
pleted, the tnajority of people appear to be taking a more mod-
enate view of this subject. Doubtless before long, when yourself
aud othier Montrealers desire to spend a Sunday in Toronto, youn
xill La able to visit your friends at a distance by meaans of the
dectric cars.

Awsong the insurance men who extended their hospitality to
e visitors, 1 moticed : Mr. Blaikie, president of the North
Aperican Life; Manager Macdonald of the Confederation Life;
acd Mr. Kerr, iuspector of the Standard Life. The last named
gentleman Inet a few days ago, and he was just leaving for the
Fast on one of his fall campaign trips ; he appeared as usual brun
el of confidence as to the business he expected to sccure.
uperintendent Hunter of the Standard is now in the North-
West, and T understand with the assistance of his agents up
Bere hie is doing a nice business for the company.

Mr. Brophy, or:c of the managers of the Equitable, has gone
tptotheir branch at Winnipeg, where he proposes to spend
tke pext few months pushing forward the interests of that com.
poy ; while Mr. Broughall, the other manager, is remaimng
herewith 2 view to increase the business in Ontario. Mr.
McBroom, one of the old and respected agents of the Equitable in
this section, who has been absent it Cleveland for some years,
ntormned here lately to spend a few weeks, during which time
be has met with gratifying success in his canvass, so much so,
that he feels Yike taking up his residence again under the Gnion

ack.

Jllr. C. Sterling, cashier of the New York Life, one of our
frogressive young men in this city, has lately taken unto him-
afa wife, and in addition to recciving the congratulations
fum Lis large number of friends, ic also received a very hand.
wme presentation from the officers and agentsin Ontario of that
company, He is a brother of Mr. Sterling who holds a respon-
shleposition in the Manufacturers Life, and they both have well
amed reputations for beiug hard working aud reliable young
men. Inotice the Messrs. Merritt of the Mutual Life arc again
town after having been on an extended trip to New York,
xkeredoubtless they received the necessary inspiration to make
aposh for business between now and the end of the year.

Companies are sometimes condemmned for contesting the
Ryments of death claims, but occasions arise where action in
that direction is absolutely necessary aund due by the manage-
went to their policyholders. Such a case came under my
miice the other day. A company has filed 2 bill to cancel a
policy, and asking that it be zeturned to them. The facts are
that a leading physician in one of our citics, who lately dicd,
wade application for a policy for §3,000 about three months
forehisdeath, Shortly after his death it was discovered that

the examiner’s report was filled in by himsclf, and thereafter
sgoed by a young medical man who was cither a partucer or

bisofice. It transpired that at the time the application was
qade the medical man was suffering from Bright's Discase, of
shich be died. I learn that the caseniade ont by the company

B admitted by the other side to be correct, and no doubt the

policy will be delivered up for rancellation and the highly
respected family to be relieved from the exposure that would
follow in a smt. For the sake of the friends of the deceased,
and from the high position he held in his profession, I withhold
the nawmes.

It is said that wild cats are hard to kill. ‘This appears to
be the case with the Iron Hall, as when most people supposed
that this endowment affair was dead and buried it is announced
in the press that @t is being resuscitated.  Supreme Somerby,
who it is alleged, made such a big haul out of the old concern,
appears to be at the bottom of the present manipulation, but it
scems hardly possible that the public will have any confidence
in his management to enable him to rake in any more dollars.
‘This time he has raised the amount necessary to pay one thous-
and in 7 years to §450. At the same time I notice that no cal-
culation is furnished to the public as to how this wonderful
piece of financiering is to be realized.

Mr. Moffatt, ouc of our oldest citizene, passed away the other
day at the age of about 85. For many years hie was head of one
of our largest dry goods houses and also had the agency for the
Phoenix of England. For some years this company has been
managed by hisson, Mr. L. H. Moffatt, who has worked up a
large and profitable business for that company here.

‘The fire companies clain that fires contintue to be more
numerous than they desire at this time of the year, and unless
there is a decided change for the Uetter in the next few months,
I fear but few of the companies will show a more profitable year
than that of 1S91.

‘The life companics, [ think, are all doing fairly well, although
for some reason they have lately been complaining of a slight
dullness in business.  This may be attributed to the numerous
fairs we have had in this Province during the past 4 weeks which
greally interferes with the work of the ageat; in addition to
this, wheat has been at snch a low price that the farmers are dis-
inclined to sell, consequently there is not as much money in
circulation at this scason of the year as was expected. -

ToroxTO, Oct. 32, 1892.

SPECIAL TORONTO LETTER.
Lditor INSURANCE AND FINANCE CHRONICLE :—

The anmual C. F. U. A. meeting has been held and is gone
past, the wigwam is deserted, and the Sachewms gone hence!
Somechow I think the represcutatives of companies from a dis-
tance, while cousidering their attendance at these gatherings a
duty, find it a pleasant duty. They come for the three days
meeting, but do not all rush home again when business is over.
¥or come days after you will come across an odd “ represen-
tative,” or two, who have linerred bebind. They all like
‘Toronto, and gencrally have a good time here. I suppose you
know all about the proceedings of the annual meeting ; but, as
you arc aware, I take deep interest in ** the stamp,” and pro-
mised to keep you posted of the prograss made towards its intro.
duction amongst Torouto insurance agents. Imust now tejl
you a step further has been made.  Yes, it is ¢ further,” farther
off now thau ever, Iam afraid. After the lunch, in connection
with the closing hours of the C. F. U. A. meeting, a special
mecting of the Toronto Board was held, witha good attendance
of members.  Everyone was in a kind and paticnt niood, as the
animal man is wont o be afier a good meal. The chairman
briefly announced the object of the meeting to be considera-
tion of the adoption of the stampas a fulcrum for the lever
necessary to raise to tariff rates certain classes of business
which had a tendenicy to fall below the correct figure.  Also to
rcnder more conspicuous the loyalty and tariff ohserving of
certain members whose virtug, like that of Cresar’s wile, was,
ctc.,tte.  Most of those present spoke in favor of the adoption
cf the stamp m speeches more or less prosy, or to the poiunt,
With onc exception, all scemed unanimous, when, sad to say,
the representative of one of our leading cowpanics uprose and
said his company would have nonc of 1it! Two mewmbers who
were asleep woke up immediately. It leoked ill for the stamp
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then. Howerver, the many advocates of the measure did the
best thing they could, and it was tmoved and carried that the
whole matter be laid over for final disposal until the anuual
meeting of the Toronto Board in February next. So there we
arcagain, Wemake haste slowly,to be sure—one’year for con-
sideration is surely ample.  Likely it will canvy then though.

All those (who were present ) spoke feeliugly of the hospitality
enjoyed at the lunchof the C. 1%, U. A. Nearly everyone re-
sponded to the invitation to be present. The ¢ guests® were
supposed to be the city or local agents and inspectors of com-
panies. All the good boys and some of the bad ones were
brought in to the refreshment taktle. It reminded one of the
children who have been nice and sweet coming in with the
dessert—the walnuts and the wines. Joking apart, these plea-
sant, informal gatherings, with the consequent kindliness and
good fellowship, do miore to heal any soreness and re-knit
severed connections than is generally supposed.

No appowtment has yet been made by Manager Hart for the
vacant Toronto agency of the Pharnix of Hartford.

Yours truly,
Toroxro, October 13, 1892. ARIEL.

dotes and Jtems,

The Phenix of Brooklyn has reinsured the Germa-
nia Fire of Louisville. It was organized in 1872,

Influenzais credited withten per cent. of the mor-
tality experienced by the Scottish Equitable Life last
year.

The efficiency of the fire brigade at Liverpool is
being severely criticized by several of our English ex-
changes.

The Western Assurance Company has entered
the Territory of Oklahoma for the transaction ot busi
ness.

The Sun Insurance Office has withdrawn from
Louisiana, reinsuring its business there in the St. Paul
Fire and Marine.

The Northwestern National Fire, of Milwaukee,
has decided to increase its cash capital from §600,000
to an cven $1,0€0,000.

Another Assessment Endowment Concern, the
Internationol Benefit Order, of Boston, has gone into
the receiver's hands.

A former special agent of the Imperial Life' of
Detroit, M. . Cozad, has sued aat company for $100,-
000 of alleged breach of contract.

The number of famiilies burned outinthe St. John’s,
Nfd., fire was 1,894, representing 10,234 persons, and
the number of houses destroyed was 1,5350.

‘Tho general agent at New York of the Northwest-
ern Mutual Life has, with the approval of the com-
pany, discharged an agent in Brooklyn for rebating.
Next.

The accident and sickness business of the Health
Insurance Company has been reinsured in the accident
department of the Palatine.

The opposition to the trolley system for clectrie
street cars in New York, in which the fire underwriters
joined, has defeated the project, and cable cars arc now
agreed upon. .

The Investgator of Chicago denies the rumor that
that city is to have a new $200,000 fire insurauce com-
pany, with Mr. Chas. P. Swigert, ex-auditor of State,
as president.

The American Steam Boiler insuraunce company
gives formal notice of application to the Minister of
Finauce for the release of its deposit with the Receiver
General, the company having withdrawn from Canagd,,

Fire Marshal Whitcomb of Boston, in his report
for the year ending May 1, 1892, says there were seven
arrests and four convictions for arson during the year,
and that losses on property insured by Russians and
Poles have decreased.

The prominent dry goods merchant of Phily
delphia, Wm. M. Runk, who committed suicide recently,
had life insurance in twelve companies amounting to
$525,000. He was a director of the Peun. Mutys
Life. The $100,000 in the New York Life has already
been paid.

A suit which is likely to develop unusual interest
has been entered against the Royal, the Guardian and
the Citizens insurance companies, growing out of the
Chisholm fire in this city some time since Ewinent
legal talent is employed on both sides and strange
developments are expected.

As Evidence of the Good Work done by sprink.
lers, the Argus gives the figures of a ** leading fire unde-
writer,”” to the effect that a record of $33,536,639 in
amount insured during four and two thirds years, with
net premiums of $211,412, shows a total loss of byt
S12,182.

We have been shown the checl: drawn by the
New York Life, and countersigned by Mauager Burke
of this city, for $119,518, in payment of the company's
policy on the life of Mr. John McDougall, the pro
minent citizen of Montreal who died last month. This
large payment, however, makes no perceptible hole in
the company’s $125,000,c00 Of assets.

The Department of Tinance at Ottawa has, w
understand, reversed the recommendation of Insurance
Superintendent Fitzgerald, to which we recently re
ferred, and decided to give a Dominion license to the
Canadian and European Credit System Company, to
insure merchants against bad debts,

The American Fire Insurance Lloyds is tbe
latest individual underwriting enterprise, and hails fron
New York, with Beecher, Schenck & Benedict, brokers,
as the originators and managers. One hundred bus:
ness meun have subscribed or are to wuLsuribe $5.00
cach, and the specialty contemplated is large lines «
* approved risks.”

The Well-known Actuary ofthe Atlas, Mr.u. g
King, in an interview with Actuary Fouse of Philx
delphia, as published in the Spedfafor, givesit as b}s
opinion thatthe proportion of endowment to wholelit
assurances in Great Britain is steadily increasing, be
ing about one-third of the business as to number
policies aud one-fourth as to amount.

The firo loss in the United States and Canadafx
September was, according to the Commercial Bulldi,
$7,879,800, as compared with $10,658,200 during 1
same month in 1891, and $6,943,700 in 1890. Ths
is the smallest total for any month of 1S92. The toul
fo: the nine months of this year is $94,992.350. agal.nst
$98,960,670 for the first nine months of 1891, and §%
437 for the same period in 1890,
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The several amounts of Loss, as adjusted. on the
$ t Buctouche, N.B., fire, are as follows: Alliance
$ 1700 ; Atlas $500 ; British America $4,500; Eastern
In; ; Fire Insurance Asso. $3.700; Hartford $400;
Sﬁglal $500; Manchester $5,600; North British
90:3 ; Quebec $2,200; Western §8,000. Total, $42

we'rhe_Nevy York Endowment Company, organized
the lieve in March last, and undertaking to guarantee
oth Payment of a specific sum in ten years or some
er definite period, in consideration of uniform annual
Yments, has discontinued business. Whether the

f;er::;clll,m s paid inare to be refunded we are not in

: Jt 1S now stated that the Order of Fraternal Guard-
S, another of the assessment endowment brood,
wg?mzed some three yearsago in Philadelphia, is being
Qan“d up. This concern had numerous branches 1n
mada, several of them in Montreal, and the dupes,
¢ of whom ought to have known better, are now
“z2ing their folly.

Sig‘he three graveyard insurance operators, Revs.
for 2€Y and C. B. Welton and Dr. Randall, whose arrest
We ciravgyard insurance practices at Hillshoro, N.B-,
in th Tonicled in our last issue, have been held for trial
Dr Re County Court at St. John. C. B. Welton and
Wélt andall are in jail, failing to get bail, but Sidney
o1 1s out on $6,000 bail.
ed;rhat modern insurance is not without some decid-
io).comic features is illustrated anew by the registra-
(cap; 2 England of the * Provident Bounty Association ’
erlt’}tal £10,000), to transact all kinds of insurance €x-
g life, but more particularly to pay, either in a
Wh% € sum or in instalments, a certain amount to women
-0 shall be delivered of live twins ! Next.

“‘!"‘a,le have received from Superintendent Fitz-
d bound volumes of the Dominion Insurance Re-
~ dey hf°r. 1891. The Government printers evidently
thip, ", in delaying the issue of this report until every:
ang i:lse, important and unimportant, has been print
Pring, und. The text of the report has been in the
"'er1s, hands for several months.

li'fge Principle of insurance is proposed to be ap-
gle fatO, crops in Russia as a remedy for another possl-
are Mine caused by failure or partial failure. There
in thso’ ,000 acres of land under annual cultivation
fagj). atf country, the ordinary average yield of which 18
“‘Su: ound. ~Itis proposed to institute compulsory
-rance up to 8o per cent. of the average.

buThe Insurance Loss on the steamer “ Corinthian,”
diVid od recently at Lachine Rapids, was $21,000,
thyg o Squally among the following companies, who
Lanc 2y $1,400 each: Alliance; Commercial Union ;

ne::h}re; Liverpool & Lond. & Globe; London &
Union _h‘re; North British; Northern; Norwich
bee. . North America ; Pheenix of London; Que
7’ XUeen ; Royal ; Union ; United Fire.

isour. Indianapolis contemporary, Rough Nofes,
A‘ldito g a vigorous fight for the re-election as State
Ppon, T of Mr. J. O. Henderson and the defeat of his
?f-asq:sm' Captain Coons, whoit is claimed, is the frien
lns“l;ansment endowment orders, the underground fire
38005 C¢ men, and the secret society assessment
Bupey. O

- TTVIS0r of insurance. May the Rough Notes win«

-perpendicular pressure of 42 feet.
‘stream at the time of the fire was only 6 feet, and Myers
claims that the town is responsible.

ns. The Indiana State Auditor is, ex-gffic, |.

The adjusted losses on the Hedleyville fire, near
Quebec, on the gth ult; are as follows: Alliance $400;
Atlas $3,600; Commercial Union $1,000; Guardian
$5,500 ; Hartford §1,000 ; Imperial $3,100; Lancashire
28,000; Liv. & Lond. & Globe $500 ; London & Lan-
cashire $2,000 ; Loondon Assurance$soo ; North America
$1,400 ; National of Ireland $4,000 ; Pheenix, Hartford,
$300 ; Quebec $700 ; Queen $1,500 ; Royal $1,co0; Sun
$500 ; Union $1,500 ; United Fire $400 ; Western $1,300,
Total, $33,700. g

An interesting suit has been brought by Mr. Sam-

‘uel Myers, the owner of the hotel burned at Rockaway

Beach recently, for the recovery of its value, $30,000,
from the town of Hempstead. A water company con-

tracted with the town to furnish a water supply with a
The height of the

If this should
prove to be the case, no doubt the town can hold the
water company liable for the damage.

The Northwest Fire Insurance Co. of Manitoba,

‘which does a large business among the farmers of that

province, we mnotice also takes cyclone and tornado
risks. ‘The company has ample capital for its localized
business, and counts among its directors several of the
most prominent business men of Manitoba. Its presi-
dent is Mr. Duncan Macarthur, president of the Com-
mercial Bank of Manitoba, and the well-known under-
writer, Mr. G. W. Girdlestone, is the secretary-trea-
surer. 'The company was founded in 1883.

A marine insurance case of interest has been de-
cidec}, in the case of Munroe wvs the British & Foreign
Marine and the Union Marine, involving a claim for
$33,000. Munroe insured a cargo of cattle, shipped to
England on the steamer ¢ Missouri,”’ as against “ total
loss.”” 'The steamer was wrecked off the English coast
in February, 1888, a portion of the cattle being saved.
Under the terms of the policy as to total loss, the com-
panies refused to pay, and suit was brought in the United
States Circurt Court at Boston, which decided in favor
of the companies. The higher court on appeal, has
affirmedthe decision.

The following invitation, from prominent ladies of
the institution named, was sent this week, without
thought of any joke, to the manager of a prominent
insurance company here: *‘ The managers of the
Montreal School of Cookery request your attendance
at the School, 735 Sherbrooke street, on Thursday
afternoon, Oct. 13, at 5 o’clock, to discuss the intended
performance of ¢ Marriage Dramas,’ in which they hope
you will kindly assist them.” The point of the un-
conscious joke will appear when it is stated that the
invited manager is a confirmed bachelor ! We hope,
however, that the ladies will convert him.

PERSONAL MENTION.

MR. THOMAS LawTON, the New York Life’s London
agent, has resigned his position.

MR. Jamms VALENTINE, general manager of the
Northern of London, is now on a visit to the United
States and Canada. ,

MR. JEFFREY BEAVAN, the United States manager.
of the TLoondon and Lancashire Fire, has returned to

d | New York from an extended visit to Europe.

MRr. CHas. D. Cory, ‘managing director of the
Eastern assurance company of Halifax, was in Mont-
real last week and called on the CHRONICLE.



MRr.IrA CORNWALL, secretary of the St. John, N B,
board of trade, has been appointed agent for New
Brunswick of the Sun Insurance Office of London.

Mg. Janes CLungs, general fire manager of the
London Assuraunce, arrived in New York.on Friday of
last week. It is expected that he will visit the Cana-
dian field.

. Mr. JoskEPH S. BELCHER, the well known iusurance
‘agent of Halifax, met with a sad death a few days ago
by the running away of his horse while driving with
his daughter, His skull was fractured, causing death
in a few hours.

MR. GEORGE CrROOKE of Chicago, for some tithe
past associated with Mr. W. S. Warren in the manage-
ment of the Western department of the Liverpool and
London aund Globe, hasdecided to retire at the close of
the current year.

Mgr. E.T. CAMPBELL, resident secretary at Kansas
City of the North British and Mercantile, has been
appointed general agent, with headquarters in New
York, in place of Mr. R, H. Wass, who resigned last
spring. Mr. C. W. Foot of the Insurance Company of
North America has been appointed Mr. Campbell’s
successor at Kansas City.

PARTNER WANTED.—A gentleman is desirous
of meeting the representative of a good Fire Insu-
rance Company, with the view of forming a partner-
ship in the City of Montreal. The advertiser can
command a large Business,  Communications
strictly confidential. Address, J. Lonergan, N.P.,
68 St. James St., Montreal.
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LONDON &
CAPITAL - \[iraaeil  £2,127,50)

o

Net premiums
for yoar 1891

£801,616

OF LIVERPOOL, ENG.
WOOD & EVANS, General Agents

FOR THE
Province of Quebec, MONTREAL,

NORTH AMERIGAN LIFE ASSURANGE (0

HEAD OFFICE, TORONTO.

PRESIDENT,
JOHN L. BLAIKIE, FsQ.

VICE-PLRESIDEXTS,
HON. G. W. ALLAK. J. K. KERE, x,Q0

WAL McCABE, F.LA., Managing Dircctor.

E operations of tho Compauy for the year onding 318t Deceraber, 151,
wero tho most successful in ita history, as shown by the followingtiguy:

Cash Income..uesieeceniisisascssassssmsenaenees$ 401,046 36

ASSELS.aeraiene Cerescrsnaatrrcane o cesse cesereene eee 1,215,560 41
Reserve Fund...cveeeacecienen. crsaseesanes creesiee 954,548 00
Net Surplis ceceessienaeiicans sesecaseeriane sassees 183,012 g1

CHAS, AULT, M,D., Manager Province of Quebee,
G2 ST, Jauxs St., MONTREAL.

TO MARINE INSURANCE COMPANIES—A
gentleman at present representing leading Fire
Insurance Offices is desirous of getting a Marine
Insurance Company. He can secure a good busi-
ness for a first class office.  Address, “ Marine,”
care of Insurance and Finance Chronicle, P.O. box
2022, Montreal.

MUNICIPAL DEBENTURES.

INVESTMENT BECURITIES.

BOUGHT AND SOLD
Insurance Companies requiring Securitics
suitable for deposit with Dominion Gobernment
or other purpuses can have their wants supplied

by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL
Dehentures and other desirable Scenrities purchased.

INSTITUTE OF ACTUARIES.

CoOLONIAL EXAMINATIONS,

NOTICE 1S HERERY GIVEN t— .

1. That the Annual Examinations of the Institute of Actuaries will be
held in the Colonial centres, Melbourne, Sydney, Wellington, Mon.
treal and Cape Town, on Friday, 215t April, 1893, and on Satur-
day, 22nd April, 1593,

2. That the Examinations in Parts I and I will be held under the new
Syllabus, and the Examination in Part 131 under the old Syllabus.

3. That the respective Local Examiners will fix the places and hours
of the Examinations, and inform the Candidates thereof.

4. That Candidates must give notice in writing to the Honorary Secre
taries in London, and pay the prescribed fec of one guinca mnot
later than 31st December, 18g2.

§. That Candidates must pay their current annual subscriptions prior
10 315t Lecember, 1892, (By order), Titos. H. Cooxe, )-Hon

GrORGE KiNG,  §.Secs,
RoBerT W TYRE, Supervisor at Montreal,

— PHENTY -

FIRE INSURANGE COMPANY,
OF LONDON, ENGLAND.

O ESTABLISHED 1788, <tawmo

Agency Xstablished in Canada in 168
PATERSON & SON,

——GENERAY, AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE,
35 St. Francois Xavier Sirest: MONTREAL

The Temperance and Generd
LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade, TORONTO

Hox.GEO. W. ROSS, Mlnullelr of ’swi’f'}*ﬁ"}u-'p .QPézr.sm:n.
oN, S. H. E, Q. ’, N
HODT MELEAR, Ergy, © } Vicr-Paosmre

Policiesissued on all tho best approved plans,
Lovel and Watural Premium. Total ebstainers kepta
a.soparato class, thereby getting tho advantage.of ba

superior longovity.
j H. SUTHERLAND,
ACENTS WANTED. Nadsge.

THE THREE SYSTEMS OF LIFE INSURAMC

By Merviy TABOR, formerly Actnary of tho Iilinols Ins, Departact
The Level Premium, the Natural Promium, and the As
ment systems analyzed and.amply illustrated by tables.
A Book Indispensable 0 every Lifo Insura
8¢ .itor,
PRICES :—$3.00, $2.5¢,30d $2.00, according 1o style -of b5
SceCatatogue of ‘Pablications on another poge.
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"THE MANCHESTER |\ .

FIRE ASSURANCE COMPANY.

PHENIX

INSURANGE COMPANY
(Of Hartford, Conn.)

ESTABLISHED IN 1834,
e
Cash Capital, . . .  $2,000,000.00
Resenve Fuxp:
Unadjusted Losses, $ 391,242.30
Re-Insurance Fund, 1,950,683.68
$2,341,4925.98
Net Surplue, ., . 1,334,160.81

A

CAPTIAL - $7,500,000.

ESTABLISHED 1824.

FEAD OFFICE, - MANCHESTER, ENG,

J. B. MOFFAT, General Manager & Secretary.

D. W. C. SKILTON, President.

CANADIAN DEPARTMENT: J. H. MITCHELL, Vice-Pres.
HEAD OFFICE, =~ - « TORONTO. CHAS. E. GALACAR, 2ud Vice-Pres,
" JAMES BOOMER, Manager. GEO. H. BURDICK, Secretary.

* THE CALEDONIAN | ... o200, e voamoen

INSURANCE COMPANY | Head Office, - - Montreal.

OF EDINBURGH, SCOTLAND. 114 ST. JAMES STREET.

. ESTABLISHED 1805. GERALD E. HART
. ?
General Manager and Chief Agent.

‘SSETS, over - 38,300,000.

Clorman, SIR GEORGE WARRENDER. Applications far Agencies Solicited.
General Manager, DAVID DEUCHAR, Esq.

THE WANT SUPPLIED.

MANACER FOR CANADA, Tue LiFE INSURANCE ULEARING Gn.,

LANSING LEWIS, ST. PAUL, MINN. .
St. FRANCOIS XAVIER ST., MONTREAL. Insures Under-Average Lives Exclusively.
. L» G. FOUSE, Consulting Actuary.
MUNTZ & BEATTY, Agents, Toronto. A HELP T0 OTHER COMPANIES. A BENEFIT 10 AGENTS.
KIRBY, COLCATE & ARMSTRONG, Agents, Winnipag, A ROON TO THE REJEMTED.

- Applicasions for over $2,600,000 of Insurance received by the
Company during the first three months, without an Ageut lnthe field.
rre ns. *HARTFORD=* comeany. e

The ** Progressive Policy ' of the Lifo lmumnceClc:\ﬂn§ Company gives
10 tho insured all the advantages that tho continuance of Ji

fe cnablea an,
ESTABLISHED - - . « (8l0. {nsurance com}mny to guarantce, 1f the natural or term capectancy I8 pok

tatned by tho insured ho will receive, on payuient of the regular reminm,

HARTFORD, CONN. as muchyimumuco as in any other company. 8 P '

. —— mn,lm:\v.cisI 3!“\‘:1101(11 on ogdln:\rg; (II %0 Timited payment, codowmeut and
= stock rato pollcics at a o8 from 20 to 0. -

cAS 'A'SSETS’ $6’74:3’Oé'7‘84‘ Lifo in‘snmncc a cnlﬁgnnd managers wiil find it to thelr advantagoe to

communlcato immedlately with tho undersigned.

Fire Insurance Exclusively. Send for circular, Address,
GEO. L. CHASE, Preaident P. C. ROYCE, Sccretary RUSSELL R. DORR, Presidont,
JOHN W. MOLSON, Resident Manager, Montreal. St. Paul, Minn.

MARINE INSURANCE.

NORTH OUEENSLAND INSURANCE CO., LIMITED

OF SYDNEY, AUSTRALIA.
Capital, - - - - - BS00,000

_ Cargoes, Freights and Hulls written at lowest current rates. Prompt settlement ot Claims is a distin-
gushing feature of this Company.
Policies issucd with losses payable in London, Australia or at any of the Company's numerous agencies throughout

the World,
LONXDON OFFICE, - 16 CORNHILL, E. C.

‘WHITTAKER & © O., Chief Agents and Attoneys for Canada,

Correapondence soliclied, 76 Prinoe William Street, . ST. JOHN, N. B,




444 INSURANCE & FINANCE CHRONICLE. OCTOBER 15, 1892

GERMANIA LiFe/=ANCASHIRE

Established 1863. Entered Canada 1864,
Instrance Company of New York CAPITAL, - £3,000,000 Sterling.
Established 1860. Assets $17,000,000.00 A . ]

. AN A;TUAL RESULT: ' Reserve Fands, 3lst Total Income,
e g Sl ey | Dot 165
'é‘:;;l g);et;:;:::lst Ix:;tmclnd = o;;m .e . P;:;lo:l. o ceeeeses  2,280.00 86,633,042.‘0 &’116,467-80

Suroius setually enned-rorn 1o 199598 5,300.00 R R
This represents a return of all premiums paid, with a HEAD OFFICE IN CANADA:
T o s o o v e otos0 | 59 Yonge St~ TORONTO,
first class companies. . ) y other J. G. THOMPSON, Manager.

. Montreal Office - 51 St, Francois Xavier §t

JEFFE?S. & RONNE, Managers, JAS. . BAMFORD, Agent.
46 King Strcet West, Toronto. Quebec Offce, T - - 82 St. Peter Stre,

GOOD AGENTS WANTED—Liberal Terms. J. B. MORISSETTE, Agent.

BOUND VOLUMES
S U N INSURANGE | Insurance & dolg'?ma ce ¢hropic'-
OFFICE, O os Taea 202

At this Office. PRICE, $8.80.

PROVIDENT SAVINGS LIFE ASSURANGE SoCIET
OF NEW YORK.

SHEPPARD HOMANS, President.
Threadneedle Street' - LOIldOIb Eng' Sevonteenth Annual Statement
FOR THE YEAR ENDINGC DECEMBER 3Ist, 189!,

Transacts Fire business only, and is the oldest purely fire § INCOME.ciics sererritrureniiinrenennee .. 81,640,468,34
office in the world. Surplus OV’CI' capital and allpliabi)l'ilies Paid Policy-holders, coeave soveee coesvesoosees 1,205,410.12

FOUNDED.A.D, 17{0.

HEAD OPRPFIGCHE:

7,000, ) Total Expenses of Management..oevo cacasesse  387,018.01

exceeds $7,000,000 A oo e 1,‘&?;’,73;.‘3;
Liabilities, Actuaries’ 4% Valuation seeeee coeos. 538.

CANADIAN BRANCH: SUrplus, ACLUALES’ 4%reve soe oorsnn sersnseuee  G21,252:60

Surplus, American Experience, 4%4%sceceese.. 653,262,060
15 Wellington Street East, - Toronto, Ont. | 8261.77 of Net Assets to each $100 of Net Liabiliy,
Policies issued in 1891..cceucoass ver oasees $16,200,605.00

H. M. BLACKBU RN, Manager. Policies in force December 31st, 1891........ 69,676,446.00

$50,000 ¢ sited with the Dominion Gov't,
W. ROWLAND, Inspector. ’ lef:gl'xvn AGENTS WANTED.

R. H. MATSON, Ceneral Manager for Canada

This Company commenced business in Canada b
depositing 8300,000 with the Dominion Governmcn{ Head Ofice, - - - 37 YongeSt., Toronh.

for security ofCanadian Policy-holders.

R. J. LOGAN, Agent, Imperial B'dg, Montresl.

— — _—
18850=—== \—""I‘I—IE__._\ —=3 802

United States Life Insurance Go.,

IN THE CITY OF NEW YORXK.

1888. 1889, 1890, 1891,
New Insurance written, . $6,335,66..50 $8,463,625.00 $11,955,1567.00 $14,101,6540
Total amount in force December 31st, -  25,455,249.00 29,469,5390.00 35,895,462.60  41,166,669.00
CEOQ. M. BURFORD, President, C._P. FRALEIGH, Secretary. A, WREELWRICHT, Assistant Secretary. WM. T. STANDEN, Actuary.

.. The two most popular plans of LIFE INSURANCE are the CONTINUABLE TER M POLICY which gives to the insured the graatet
possible amount of indemnity in the event of death, at the lowest possible present cash outlay ; and the GUARANTEED INCOME P LICY
which embraces every valuable feature of investment insurance, and which in the event of adversity overtaking theinsured may be used as
ll}.)ATEpl:lt}. SECURITY FUR A LOAN, to the extent of the full legal reserve value thereof, in accordance with the terms and conditioas of

ese policies,

Gond Agents, desiring to represent the Company, are invited to address J. S. GAFFNEY, Superintendent of Agencies, at Home Ofie

E. A, COWLEY, Manager Province of Quebec, Montreal.



OCTOBER 15, 1892 INSURANCE & FINANCE CHRONICLE. 445
_ CATATOGUR OF

INSURANCE PUBLIGATIONE,

P oo

—_—

FOR SALE AT THE OFF CE UF
Lhe Fusuvance & Finance Cheonicle, FMontreal,
All Standard Insurance Books sold at Publishers Prices. (15 p.c. for duty added)

PN N e
[ Finance Chronicle,~A semi-monthly An Instruction Book ]
Thej!.,','ﬂ' '&%&‘n g’ lhc‘mctests of §nsurance and General Financial Canvassers, and S:l:cnors'fol{y &‘(ﬂug's}{éﬁs}sesﬁg cecr‘,\gg; 1 50

afairs. Established in January, 1881, Annual Subscription...ccces 32 00
Bound Volumes, Per volicssssssstisearstansesscssss sisnssnnnss 380 | Three Systems of Lifo Insurance.—By Mervin Tabor,
formeily Actuary lllinois Insurance Depastment, Valuable alike

FIRE IINSURAINCE. ;opolicy hosl(l‘grg and ;io‘{ic -scc‘k‘e,u. and i:di:\pensal;lcpto the Life
. woLp, The fullee a 0 nsurance Solicitor, "'he Level Premium, the Natural Premium and
cangglnlgcslgggk z&g‘ﬁn’g c‘?c); n{tcg;lt:d: wing both ‘h';de;::,e}; the Assessment systems arc analyzed and illustrated by tables ang
audupeamedpremiums,both pro-rataand shortrate,inactualfigures,of R‘;;‘:J’:"{,‘;’;’lz‘g “E:s‘:ﬁg:”)‘r‘:::::,“ ;‘l‘egﬂa“p';‘“:r“"ﬁ xible Russia
R B C -] it
aoy amount from @ centio :oo,ooo,ror any l\m‘c- from 1 day togyears, 10 00 c cover, Qﬁlpagﬁﬂo p‘:;,“s ey p[r]icc fsimﬁ A...p.-.'....u creireseene 300
f zArds a 08808 ; 3 hew, come omyany Edition bound tn semi-flexible leather covers, orice..cevsees 2 80
°'%§2F2}J?Pw?.s§!§§cdm,ﬁ oﬁ%} ﬂ%mswown& _S(ognc c’[g‘;!;y Library Edition, bound, Englishclozh...............'............... 2 00
ies have adopted this excellent system, and it is steadily ..
O ing in favor as the Underwriters become inare familiar with it, Flitcruft’s Life Insurance Manua) coataining contracts and
Souo COMPIELE OULfitececscaeorse setsartsanrnastsasscsseceencsss 25 00 premium rates of the principal companies in the United States, with
: : their various ¢¢ Estimates.”  Revised Edition, 3891. Also valuable
Ducat’s Practice of Fire Underwriting. Singlecopics.. 1 §0 reserve and other tables. Price.cieeicescannness cecrescssss 300
+—An Annotated Dictionary of theterms Han Cujde to Promium Ra%es, Applications and Policies
Flre Aqg?&?ﬂﬁ#ﬁfig?o'fnmn use :\monﬁ Fire Underwriters. By gy,\mcn’can L& lusurance compaties, 'xhowin§ forms of poticics
J. GriswoLp. To which is appeaded a Policy Form Book. 3 and accompanying conditions, tables of rates for whole life, ea-
whole supplemented by Short Rate and Pro-Rata Cancellation and dowment, term and industrial busi and for annuitics, together

Time Tables, Published at the Office of the INSURANCE ¢ FinancE with reserve and other :abl:s‘:.......................----.......... 2 00

CiroNICLE, Montreal, Prict.ciiceccceicaniicocsascscssceiiannse 2 00 Tho{A 8 C of Life lnsuiﬂn?e.—l\ndemenu treatise on the
un [

N ntion and Extinctio damental principles of nsurance,  This book is an easily
Flrego R btx:!neg'g \ 83&?&3’{ :gggxgpetcgns fASIrance against fos,rf,j understood treatise, adapted to the general want of agents and others.

fre,and i infor h:u lodlhccqn}lruc{!ionrof_buih!‘iggs, spe- By CHAS. E.WILLARD, PRCCices cecsonnraccosassosnss . 128
dal {eatures of manufacturing hazards, writing of policies, adjustment v _ ) .
o losses, otc., by F, C. Moore, N.Y, 390 pp.; 12 mo., cloth, beveled 2 00 N&l’dAyc li ri!ﬂi%gg‘li?yn!iggmgg.“ "I‘K’:lg:& . :f;ns ;‘he‘ :;.;tlz:l;;ep::
odge; per copy..l........f...é.. 8.;....t....'.n...l.t.l...'.l..r v ...(.’ Py G‘E’vcs p“;{n_!um} ?lnd b}}de?_u o all 'l"" ;'r"d liirf‘ a:‘;l v, b
* ers an ment paid-up policies, full tables of annuity values for life and tempore
crls¥|¢>ld°$r Tﬁb 831;3 Tx‘n:?' ﬁ(?ahibm ‘:‘\m’g’l:\ncde lhea"\’uln- ary pgﬁods,‘:{::.....:........ ?.Iya?‘ .cp. 7850
ber of months or days intervening between any two given dates, from
¢ y t 1ipli th Wapler’s Construction of Logarith translated fom
:_:i:}) tofive )!”':'r P‘_h" Table ?‘f Constant g{“lo;}g’ (Ie‘r"r:x', !:z:nu;l: pinn into htr‘:g&sh with vnuablc nox:g>.arA vnmgl'c book.es seeecss 6 00
crsholr‘ucnlr;s‘polic:cs, Casting of Iaterest, etc, In set of:if::rds with 200 Agents’ Monetary Lifo and Valuation Tables.—By
portfolio. Priceescscasssacirinssorsationssance “‘"’;{ scd'; “ g P:‘;«_K_s FACKLER, Actuary, Aninvaluable werk for Life .gents, 15
? writers’ Text Book.—Revi an W ItiON. saeiacateccscssocosoccasontrecsicisaacsrcssscscssnnaon 0
cﬂ’&‘;ﬁx305%':?33.dﬂuch'ncw and v:ﬁu:&)le ?n:mcr has been in-
woduced, including citations of decisions in the higher courts. These T, AW,
Gtations are numerous and cover the entire field, giving comprehen-
sively the LAW OF PIRE INSURANCE, TheIndex isvery copious, referring The Insurance Lawgourna «—A monthly publication estab.
oot enly to pages but sections. Large octavo, go3 pages, full law lished sn 137:,.and dwolL| exclusively to Insurance Law. The latest
sbeep.  Published at the office of the Insuxanca & Finance de published m y, There’is no other similar publication;
CHRONICLE, .00t cossoscnncscessercarse. ssoessaansesesssasnsces +oe 10 U0 m}s:‘s‘jhcm! de .sm; whcr‘;the ln;ué:(\)c'-.‘{.)ccmomb::x_\bgob. 500
tainedina . Slonthiy numbers, eac c. Annua subscriptions,
Criswold's Hand-Book of Adjustments. By J.Grisworp, Back vo!umé since 1871, forming a complete tiutary of lm?mmce
‘m’:&. Anew c’guion,rcvuscs and greatly enlarged. The standard Law, 960 pages cach laws{::cp, arefor sale.  Price per volume,ceee 8 50
ority and mostdpcrf:ct corm endlium of inform:l:’ion, tabular, 4 ’
legal, ctc,, on the adjustment of Fire losses extant. Noagency or Hine & Kichols’ New Digest ot Insurance Decisions, Fire and
justing outfit complete without a copy. Green cloth and gold.e.ee 1 60 Mal;ine, to't{!’lcr wix;: an absxr%:gl%:' tht;llin\vbgp cach impO{(anx o.gz
Y —Policies, Endorsements, e, New in Fire and Marine Insurance. e whole being a couplete Hand.
mneediio??g?c.*ul ?an:';gs‘m?lh a treatice on policy w:'ixing by J. . Book of the Law of Fire Insurance, 1882. Law sheep. %&opp..... 8 50
GRISWOLD, Single COPICS ceveecers tersents conrrassaccsssses ooo Y 50 Hine & Nichols' Fire Agonts’ HandBooko lrsurance Law, 2 00
Hln%'%Explratlo{: Bolok.—Good fgr(g:n years gr)om any -.S“'fx of Assi ¢ Lifo. Polici By Hiss @
noing. NoO. 1. 72 leaves, 10 X 1 to month), marbied sides S onts o () olicles. By Hisg
lather bgck aad coers: for small agenciu...‘.....:.......... s 300 Lawaxocf;(o h's ‘l%?l‘?gs:gumcnx of ll.nl’c ‘I"olicx:sdhai b“nbgfsmbj:cs
N e H of much recent litigation, %o that the standard text books, issuc
No. 2&3?::?.“ .(.o“x‘m:r‘\sl.\?,. .c.l?.x txnsx(.!.e.s . l'c.:\.lh.e ‘r bac.k. a.n.(} & 00 only -l: few years since, are wholly incomplete in regard toit.’ This

No. 3, 163 deaves (14 10 month), cloth aud feather 700 work brings the law down to the present date,  Cloth. . ceseecesceess 2 50
No. 3, ) cesesterecens

y . Good for seven years from Finch's Insura 1ce Digest, contrining a summaryofall the late

Hlnea:?‘ gg?‘éﬁ‘(cﬁﬁﬁ? ttl?a':ncngrghl plan a argc )Ex iration { dccgions of Courts of Iast%:sonf with a fulrl’!'\d.cx of subtccu. and a

, but very neat and compact.  Handsomely « o dincloth, with table of cases: forming a ‘' reference book ™ indispensable to every
shtsidetitle, Locket size.  Per SOPYices.stitaiaiirisissatiiisis 1 50 Tawyer and underwriter, officer, or agent, 8V0. e veeneiieiesiiese 2 00

Rine's tnstructio ook for Agents 7 edition, revised u ca.~Sccond Edition. The Law of Insurance as
aadgxe:?xly cﬁlarga. BSmch colrics..s.o......’... everees erearenns 2 50 Ma’,‘%ﬂcm&o'ﬁﬂ, Life, Accident and other risks not marine, 930 6 00
Fll’e‘!nqurango__Explratlonthegovk%.—in(Uzis‘fzs_g‘:&‘)-‘.g‘::‘g{: pages, BVO, es0veasssssscsnsrnes .;; .;. cessstay ..-;‘..(.:. eesens ;..-..
ANt an ¥, hd C 8 8 o REDERICK 1. CooKE, Esq.
books, inthe hands of a shrewd, sharp agent, \\'Ff.:o aims tosccure and 0005?&5\ .\!‘g\fve\!o?,?lf,tgn?‘eco"cf;o. exhaustive treatise {m':‘lllo’
<oztrol thebest business of hus place, are simply invaluable. Explana- J.aw of Lifo Insuranco, Inciuding Insaranco by mutunl benefit
:&ur}; é:qp:l:r{sl:xll b:;cgm\'ard on application,nd sample books sent 200 soclotics and aceldent msumm:o1 ;}mcrlsa;\, )l~:ngllslll ami)cl:m- a2
e 2S00 4 29080809 86F a9 @ISt gI NS av ~ N W rlo. 2
Pellishedat the office of INsURANCE & FINANCE C11RONICLE. adian wc;‘:“";’”" consulted . ’:‘:\ ';-‘x.:“:::s ° r;:, 6
. O iNRY FLAN . The
Waters' Adjustment of Fire Losses.on.Buildings. 300 Thox&o?iv!cc%fn :m'locxlﬁgs‘fnl:e G 800k on Fire Insurance how fore
Pioo’s of Less Forms and Apportionment Blanks the putlic; gocrond oditon, One vol,, Gropages. lawsheep, Pub-
;On ooe Sheet.  Insurance CitroNicre Ed.—Price, 81 per doz., 1 a seee
$ per 100. 19 Fire Insurance Casoes,.—British and-American,
Appraisement Blanks.~Full form—Price, $1 per doz., $5 per Be“?fnftm?cmnm dates; tull and valuable. s vols, Price per volume, 8 50
10,
A Form. Pri . 3 ips on the Law of Insurance,—By Wittaro Puituirs,
Pp{glse's Award,—Short Form. Price, soc. per doz., §2 per Ph"!-’i?xh ?dixion, revised and brought down to the recent times. 2 vols,
LIFE INSURAINCHE. Law SHECPassssssararessasrsssasns sae sesesttnsarsressonsssnssee 13 00
Princip! and Pr: 1] f Life Insuranco, A treatise o—L1FR AND ACCIDENT INSURANCE
emgcggnclplcs and%ggu%? o? Litle. lasurance. R&th vallable tables Th%h‘.‘,,"}',é?f Ex')! f\?nmfl'.';'ﬂ ?(?wa, of the Boston bar, with notes
fatteference. A pletearithmeticalexpl fonof the t 1o leading English cases, and numerous references,  § vols., 800 pages,
taralved {n the science of Life Contl By NA’I‘HAQJSVILLB\‘, Toyal octavo. Law sheep,  Per YOlUME. cvesrsseaserasssecassiseses 8 BU
wih additioas by H. W. Smire, Actuzry. Revised Edition, 1892,

Per copy, cloth, ceatenctateeagenes
Pocket Edition, flexible leather cover.,
Actuaries; Edition, Quarto, extra tables.casesccrssssocssiseses 5 00

cerssressesces 2 00 T nd Accident Casos.—
Sha"Apfgltl‘:.' . p'geo%t t}gfl\'-"e 2 and British Life and Accident

Ins. Cascs. 200pages Law SheePeeseeeserestnassentscerescsssess 3 00
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FORTY-SEVENTH AMNUAL REPORT

OF THE

New-York Life Insurance Gompany

Qffice: 346 & 348 Broadway, New York.

JANUVARY |, 1892.

ASSETS,

RCAI EStAtOuecoiuarsossosertccctaasacsssssassssssssctarnes PRSPPI cvsvees so0aeeeeS12,428247.15
Stocks and Bonds......, ceesesetieanaescsattsrataites ceese P %7,647,663.40
Bonds ADA MOILERECH. o eeeesstetiiarsossocsstsosssntstsssocssscstnnsrsscssosseasnssesssssasences 21,106,233,86
Lonns secred DY COlRLOTAIS. c ot iauiirsarecietestnonsssectssipessans soos

4,651,000,00

Promium Loans..... P T TP P TN 621,700.23

Cash in Otfico and in Banks and Trust Companies. cosesesssiseicctsiigencseces 0,070,942,27

Interest and Rents due and acerued.cicicseiieiecsccearssscersascererssssasccnes 563,037.81

Not amount of uncollected and deferred PremiUmMS. cee vieieiiessceasesssrscasocscses 2,756,466.34
TOtA] ABSOES cecocs sevaos casese sosees sosesosesesesasete saosaossasanse $125,947,290.81

LIABILITIES.
Reserve, or Valuo of outstanding Policles...cooiieririorne seeecnniioncscsacisonienne soonnss.109,428,156.00
Othor LIabIMtes. coseaarcoreairaseassetn sottetcieststanasssrnecasiucsrentsaisssassesaasssenssss_1,378,111.60
Tota]l LiDilitie8eecore cocass oo sorsse vosstr evsass cossscrscscsrsscoce $110,808,267.50
Surplus, being the samo amount whick will bo shown to be tho Company’s Surplus by

tho Annual Roport of tho Now York State Insurance Department as of
Docomber 81,1891 .eeeiasscororsonicsraceersyotencs ce0esosesatsanscrccsses aroas

INCONME.

Total Promium INCOMO.eers oo suresssosscscsrescsscscsce sos sovrrcoesssssrssssorssssasassenne 26,256,275.40

$15,141,028.31

INtercat, REDS, O10.ccecettettciiiaratssononeiacsatsestiscacsrsrsttostssanstotscrnssasarearssosee 5,597,919.58
P08l TICOINO . cot soee cvoass cosacs sossaosseseorssrarasseesssscesssessssne $31,854,194.98
DISBURSEMENTS.

Losscspadd.ceeensns oot etteeeetetseeetetttttiiaasoteces seces eSSt enatens ttararsessresssrnsoreass SU,087,620.50
Endowinents pald. . cveieieioctaseciccccsstettsccossassones cersees 1,066,795.11
Annulties, Dividends, Surronder Values, ¢10 c.eeeeennes tesststsetece o ssseessesencnee  B5,817,075,00
$12,671,490.88

esvecsninniaeeaes 3,918,142.69
ver 1,550,614.28
eeo_1,317,842.05

Commisslons....... S R T L R PR
AgencyExponscs,Phye!clans’I-‘ccs,AdvcnlslngandPrlnung...
Taxes, SAIATICS AN OLHCT CXPCNBCA. sreeets sasoten trtsstsarerenerenmesatsasttostasessconsases

Total DisbUrsemMENt8.ces soctacsscetscactss asssas stostacsossctossases s19,458‘089.90
Number of Policles {ssucd during 1891, 52,746. Now Insurance, 8152,664,982,
Total number of Policles in force January 1,1892,193,42.  Amount at Risk, $614,824,713.

JOHN A. MCcCALL, President.

A, HUNTINGTON, M.D,, Medical Director.
CHARLES C. WHITNEY, Secretary.
HORACE O. RICHARDSON, Ass't. Actusry
THEODORE M, BANTA, Casbier,

HENRY TUCK, Vice-Presidont.
ARCHIBALD H. WELCH, 2d Vico-Prosidont.
GEORGE W. PERKINS, 3d Vico-Presidout.
RUFUS W. WEEKS, Actuary.

DEPARTMENT FOR CAINADA.
DAVID BURKE, GENERAL MANAGER.
HEAD OFFICE :~Company’s Building, Montreal.

Board of Trade Bld'g, Toronto
BRA F : ) :
RANCH OFFICES {Union Bank Bld’g, Halifax, N.S.




