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CANADIAN NONCHALANCE.

The time comes in the lives of most men and na-
tions when discretion ceases to be the better part of
valor,
ever, yet becomes subsidiary to the spirit of enterprise.
It is jisst as incumbent to seize an opportunity as to
weigh it; for often, while one man is thinking over an|
opportunity, another man comes along and runs away
with it.

2 (\I\H.ul.l:(n\ h:x\x' \H\wl (llcln.\ul\'t‘\ (‘(Hl_\.l(\cril\\lc
money by waiting to gauge more fully the pros and
cons of alleged=moncy-making enterprises. But prob-
ably they have thus let \h;» more good chances than
they have ever won. Caution is a good quality that
may easily be overdone when a nation is in the heyday
of i-ls'\uu-rh. and other nations clamoring for the riches
its’spreading lands so temptingly exhibit. Emphatic-
ally, it is the time to know your own resources and
use them for vour own ;ul\.'u'vz.‘xgr.

How often does it happen in Canada that a good
pening offers itself, is seen by local business men
and—is considered; considered for so long that an
American capitalist cagmes along, spies the opportunit)
and takes it to his' own good fortune and the Can-
adian’s’ chagrin. It is then that his song is not a|
p®an of caution but-a dirge on the wastefulness of
|un,': llt']ll_\,

“Once bit twice shy,” is a poor maxim for a busi-
ness peaple, A few years ago Montreal and Toronto

mvestors were bit PnuH\ by the failure of their hopes

in British Columbia mining. What was wrong? Not

the failure of Nature to come ount good in the Pacific
Coast, but their own lack of business acumen-in not

]‘Wking into each individual proposition in the way
that any business proposition should be looked into.
The loss of money incurred then is no excuse for al-
lowing Americans to take a mortgage on the cream of
the mineral wealth either of British Columbia or of |
Northern Ontario. Yet that is what is going on now.

The best sections both of agricultural and of mine ral-

bearing land in Canada are falling into the hands of
our enterprising neighbors, while we ourselves are

Discretion or caution remains as important as|

| °a whole host of things waiting to be-done.

waiting Micawber-like to see how thnigx will turn out.

By the time we know the Americans will know, and
Canadians will be listening open-motithed to the tales

of wondrous wealth in foreign lands.

The time to do things is now ; while one can : not
in the distant future when a foreigner has already done
them. At this particular time in Canada’s history, there
Almost
every trade report reads like a long| reproach of Can-
adian eaterprise. Ountario apples lie rotting on the
ground, whilé¢ Ontario towns and | cities are crying
aloud for apples, and Englishmen would give $5 per
barrel providing they are honestly packed and properly
shipped. - Canadian cheesc-and butter are welcomed
eagerly in Britain;
such flagrant dishonesty or carelessnisgs that the whole
industry is jeopardized. « True, Canada is not the onfy
sinner ; We shoeuld
have learned l»\ the vx):rricnm' of the United States
in butter dishonesty, which cost that country $50,000.-
000 per year in lost exports, '

In the development of export trade,

but ever and anaon a case arises of

but it is also not the only sufferer.

r('(u-r1~ from
commercial agents point the finger at many a neglected

opportumity. In one line Canadian manufacturers “for
some reasoncor other have not whhw( the export
trade;” in another, “they are. being steadily pushed

| back by vnl«r;:r'hing Americans or Germans ;" in_an-
| other, they

‘have not answered letters of enquiry;” m

many others, they have “neglected to pack or ship ag-

cording to instructions.”  When demonstrated with
for thus throwing away their chances for competition,
some reply they “have no time,” of are “too busy to
bother.” The time may come when they will see that
| time spent in fostering their over-sea connections is
the best they ever spent; when to see their present

vantage gruun:i covered by their rivals’ goods will>be

a thorn in the flesh not e |~|l\ removable

The worst of it is that we are so prome to pat
ourselves on the back and point with pride to what we
have accomplished. With-a little more energy, what
might we not have accomplished. in view of the won-
derful help accorded this country Hy Mother Nature?
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me - . B > . ene s £
4‘,‘“,“1' 1!‘ would be a $heer clr;zl race if considerable pro- possessions, it II}ZS Causl-(q[m'\. 0 th(‘ lorester ang his
gress had not been made.' esources may indeed be wooded Western land ; I U_:urnmus (h‘-*YructiOn m
rather : Droac B e ; o~ ~Ste ands. Railroad ; : %
T & T ach thania saugce of pride; it is what is and new settlers have in . laroe . Struction we
done with them that counts, }\\ e are apt to look with sponsible \ t'('{\- ‘_‘(a(r_ n a dr‘;._‘,'c measure been s
a feeling of over-webhine Ehile: o ' L years ago 'a fire e :
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M ons - " &4 ~ . . p . gy . S g r ad
bicks: has d derihg st fircumstances and ,draw- in checking devastation Jut the pre greatly aideq
{ "n;n\].- H\\’ ”\”c end¥mously Mhore_for itself than has measures are l'n;u(cqu:m'. One is; Ii);('w”l Pt
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this ¢ } re1s ghiad exppres that they will Ieave the trouble to consider what these ¢ Bagrets gl
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S '§ ol ’ . r 2
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F ep : O ylishec s By 7 > kte _ Sy . — i a so ousz s
AL prep leading to many depleting valuable land of its most valuakis of d
} N - i e e b dalle > POSs 1
Mr. .l“ Stewart, Dominion _\“V(-r”“(.“dc‘“ U’i i;;:SSIOn.
pertinently remarked that it took Niature hundrf;f‘s:ry('
e iy _\t.\l’\ 10 create a forest » while man allows it to be d?-
wo facts were clll‘!flg'\((k'({ ‘l“YH\‘,[ the convention royed in a day, thus lmwl\'\‘ﬂ.\'h“\ﬂ posterity for a

century to come

oll
others, -

CANADA’'S FOR

T WEALTH,

1.’{\{ week of ‘rhv Canadian ‘prestry  Association at
\'.nlg»11\‘("r.——tlrst])'. that the demand for timber is
consant and incrcodig, SR, that he words 090 OF he VAT, (Y of s, ek
priceless asset in her .furcq\-"i a{nd ’itb . (,d~”d("-‘ o hy tion."Cana: l-. E l““;“"'f".("‘”‘V“'_”{]K e

ok remains for this U} anada as a business nation ,\,L‘;I” have to attend

gencerati e the ‘Y % & . ¢ ' y v - ‘

b reration (o see that Suchi a surce of wealth is proper- MOTE closely 10 business than it had in the ast

¥ conserved. Other cafintrics §ave possessed an almost —— - T
¢

(C{‘“.m] ')u'\\ ry in the _%h.’l])e"()é rich timber assets, but
trough a sad lack of i 'Tfﬁlg‘ﬂ_mlll a hereditary spirit ABOUT MUNICIPAL BONDS.

of w :unr.:nn(w\ these Vﬂlual)ltf; gil‘(ﬁ have been hacked f
:‘(“I“." often ‘by those \\-)né _“vg)um in the future need Ihe weakness of the market. for municipa[ bonds
t “ml ROSt. ! ; and \h‘hmnlln-_\ \)rmgs to the fore several questions as
" the past, lands have! tesn hastily denuded of 7 "€ Status of this form of security. Only the other
\\:n yds, by men possessinganly a vigue idea of what day the great and metropolitan city of \\';'n/nipcg re-
1'\5‘1(:\1“\' 1"‘ '_hmc \\"1”1 the propesty thus vandalised, It U;“(d a bid of 66 for I_UC"II improvement debentures,
v o cut down, hard 't tasild wp, The passer-hy “7Fered them because a few months previously it had
|n'bk(‘l] on in.amazemefit and chagrin. I’crh:l(»‘ he in- to reject for the same a bid of 98 which was C”ﬂﬂdmd
P » » o) 4 z p 4 4 >
:l\’\-}fld’nf ﬂ}( A)(n(r ot _QT('CS “‘3’-" this havec had been '«l‘)\'llfl'n_\ )"\\ . _.\Innlrcal and St. John recently were in
1% % gnd in many gases, the shade of Washington similar position; to say nothing of several smaller
{:';) red, fv‘nnnut tell a liey; I'di@ it with mvy little axc. ”Il”“(-‘l[):l]l“(‘\ Even New York met with the same
. ln““. it 1s done, ] don't knbw why 1 did it.” EXxperience. - . ;
ord Grey striuck imelvt warns i This » {act e aa 1
e = ,uck i tm\el; warning note at the _ }'H_u } ONE 1aCt removes from the cases given any
] n when he urged ‘tlyo?c'xnrcrvﬂ_("l in forestry XP'anation on the score of discreditable {ocal CO\\&-
12:"‘{”“( ‘[t(l) see thalt their imlustr}‘ was developed and tions.  Some generic, not special cause is at the bot-
otecte« - & ot i . > 1 s &ad re . . ¢
’{m i i:, »‘r “ :k,l( (0 “\M\:\gev :ﬁ s to \m,\,l up continuous om of the failure. The question occurs: what is it?
p— 1creasing revenue wit outdestroving their cani one ¢g > > & ity 'Y : . ;- #
The timber w ealth of Bfitiéh (Chi ]";'zr‘g;llrur\qum(_ iy « ;um (s (A(u «\\_‘mn,\ of money owing to the
Ill no r'(h\‘(‘ @t of " b 4 umbia 1s phenomenal €e« )"r the removw ing ot *‘r"{’»‘-'anulhcr, ”l(,’ ”](lus(n‘l
juantity a l‘ - *1“ \“t}\\‘)ﬂd 18 there such combined Prosperity which draws to itself all the ready funds
qu:z ty and qua H.\', 8 GarE at once be sce = . W I”(.ll i . i . ) ) S€i1 3 - ad) .
large resposaibitine solk 10 ¢ be scen what a avestars are uswally willing to put “into Gov-
S S ‘ ’ S Sts wpsn the shouldérs of the ¢rmmental and municipal bonds, The > investi
people of that Province. ) i first’ dutv, : lut torporations h: I lll‘ le i d e
o adbine timse in ‘.”“‘;T ! . § t¥, a duty at "-pordlions have had little induéement to go into 4
PETd gl profitable ares r cigne . :
thesevaluable :‘\“’,,‘\ anl "‘(i’ ’pr”:m lh‘k. 18 to h\\.\M pe .(.“.l;(‘ mmu\q\,\{ \\)\\5\‘1'1'&3\'111;.5 when thev cou}d get
and sclentific manner. It {), Y ; v ? ”]) s ccomomic, 7 AeR more for their moncy i other lines,
e theier ar: LR T ._‘\. ot tmp 1ec that they in In addition, and this is the most serious side of
Y d to their vg\'” Q(nu(( fortune ‘“\\ i the \‘Y“‘\S . c . S S 5
must He remembered that Yht'!;rru\ ince ha ';‘I'n‘) i ;r * ‘phemer lln)‘ ,"T.?}](- chor 1S ])f(bhx’ll)l\' to some extent
af 17 . ; as a jJand area <phemeral, icinalitie : 2 P :
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: 780657, "1 such a strong and growing tendency to increase
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sourees appeared to-be Hink ,ﬁ. an famber re- put few examples of what is meant, but the complaint
niitabile, but now there has is heard in the United States and in England, where

arisen an unden .ll!(‘ s fi 2 g 3 et
ik o ‘ : ¢ si H’;;\glg. ",‘M American lumber publie ownership has been'a strong factor in the
nex € 1ireads compe . = a il 2 i pllh Bl " b < ) Strong acto
Scandinavia and - /Jr (r(. rv:» 1,:{ cal ,t Canada. gmowth of “HH\\\"\‘\}\( liabilities To sach an cthdl
liiradinih SS1d GE€ el 3n forest. but they age indeed that a loud c j ) e - “

ir away, an advantage T4 ke .. "y ol (. ot aloudcry is heard against the financially
e Al i \;(\t \;\ } asdida when reight bills  doub) -taced policy of paying ](:r o ¢ ol (11' In
- rrokanell rup and setfed b i spite of ‘the world’s England, wher iy e S i 2
PLogress in steel. brick : { ‘ : ragland, where banks have bee » habit of accept-
ORTess i ey brick afid stomd construction,  the de- ing i e Ay o ’I(("']*J’;}((t(hl’('l?mz;:z\‘"'(‘:'LLCCIE):

1 ) imber (s ¢ i & e . ’ » _ é g00 ate : > > -
tance, the g ..!,(.‘<|‘\\‘.\“‘('\‘ n‘)Q.TQ.,»‘H):_ )” IX‘Q-" tor gining to become UNresponsive, - bw 5(11'.' to .v]r; ver-
five las 1 ) \’-’ l.‘;i:’”” of the ”I':“i_"l Isles was thirty {,y"(,“u: \\Hh rl\"\!“h‘il\\ , g t

vOdald a halt milhions, .ane Lt 3 ! - : ¢ L1ES.
€18, weyiady & sl '(\\‘ and ".’:E_“'h' € y. mmports were But in a new country (\(\\_ ( - X s K Y(\' \“

' 3¢ 0 3 the population was fortyv- two and the rapidly. Aot ot g y anada, particuiarny
.q.nil‘y.nlvr millions: 1471'1 wiood ,»!”:'! [‘;”'9( ¢ (('- ((“- \:\(\\v e »'-h]ﬂh Vv de \.p;:)']un;' sections of the \West, the exist-
ol "-’"-.:'f"."{l! was impofted] ‘an increase of over £o 9 1658 ot t
er M wl 1 » P ¢ . v
!(_r”uu(. n the total valug of the Bnslorts as compared
with an increase of only 19 i kel . y

% J EF cgnt, y
population. ‘(3‘ the total

fi

e e ’mmili(jip:ll bond market is apt (O.
Ak with special hardship. [t means that the cost
Ol securing the wherewithal to. make necessary. im-
)yr.,\v(.]‘]].(-m\ upon which the attractiveness of | new
) town is based becomes \"\\\\\I\\\\‘)' heavier and more

Qetober 5, 1996

dificult to incur. Ultimatels
ment t0 2 standstill, though

reached by the enterprising
Canada a change in the situ

occur.
— -

TROUBLES OF

Most of the erhk'm.\ W
are problems of prosperity.
vears the ever present que
portation companies to settl
riage for the nnn:mbc q(_(‘)p‘
part settlement of that ques
sands of \\\\\\'s of new track
new locomotives, thousands
been built by the dozen, fa
kind. Yet the cry still is “no
there was a serious congest
and the lake ports; the railr
proved matters. Last year
tion, and the cry again went
meantime the transportatiol
efforts to get into shape to |
son, Yet cven now the
exigencies of a country gro
beyond all precedent. We :
paralieled prosperity,

2 But a much darker
prosperity is presented by tl
any price to which it seem
which at least is coincident,
mon history shows the ave;
measure ways le)(] means i
fimself, The main purpose
any cost. If one could takq
thoughts and ideas underlyis
finance which have recently
finance, it is probable that
would be divulged: And
parisons are {argely cumula
bold exploit in financial buc
still more inexcusable. The
,bued with the same spirit o
the spirit of old-time busine
work of disintegration goes
petns with every fresh fort
It is one of the (xr"'hh'nh of
keep the present extraordin
within the bounds necessita
rights of socicty as a whole

Another of the problem
get men enough to take ca
abar; for men to gather t
trains, men to work in the fa
orders issuing from a prospe
0 turn the wheels of mdust
from England and elsewhere
for more. And meantime
turned are still; for the siy
that the rq is too much prosi
;never offered better prizes,
"W, Unemployment in Car
are higher than ever before
those wages come not; and
1% the cause of these conditi
eventually will lead to disas
‘ The high cost of comme
ity problem which takes a |
receipt of fixed incomes. W
say 30 per cent., prices for t
Lgone up just about as muc
(argely as before. L.atest s
been a slight reaction in the |
the past few months, but for
Companison holds good. 1.al



Volume 0.

my to the foreste i
: cnormous dvstl;!:c:ig: )
Railroad construction W ry
a largc measure been ?k
0 'a fire patrol system -
mbBia, and has Kr(‘q((\' n‘&:ds
But the present pre;'cntiv
Jne 18 teld in an oﬂ'hande;
been seerr Impmg 1p th
that district, yet few uk:
] Iht‘sg‘;cun ﬂagrntinns really
is beifig fed With timhe
eds ‘of thousands of d()”arsr
S mn;t \'aluahlc P ).s‘scssior;‘
uperintendent of Forestey
a took Nature hundrcds Q(
tle man allows it to be de
overishing posterity for

I‘hc whole story ; preserva-
ity of sm\._ uniformity of
(fl”'“{]g (0 forest Dﬂ‘&tr\‘a-
);n?un »l;il.l have to attend
in 1t has in the past.

> —

[PAL BONDS.

xr.kct for munici{)al bonds
tore several questions as
security.  Only the other
fan city of \\'innipcg re-
improvement debentures,
onths previously it had
98 which was consigered
\'t,v_l::hn.rccvnt]y were in
thing of several smaller
ork met with the same

'Qm th{: cases given any
(screditable {ocal condi-
cial cause is at the bot-
1on occurs : what is it?
0f money owing to the
7 another, the industrial
self all the ready funds
illing to put into Gov-
Is. The great investing
duéement to go into 4
2s when they coy)d get
in other lines,
e most serious side of
l’t»h.’ll)l_\' to some extent
some countries have
ng !('nt/(‘uc.\ to increase
Yll('_\ have oV ('rlnaded
'S and surfeited the
ies. Canada is by ne
fact, Canada has as yet
ant, but thé complaint
nd in England, where
strong factor in the
Fo such an extent
against the financially
lear ‘to get cheap. In .
in the habit of accept-
Mlateral, they arc be-

,~bowing to this over-

anada, particufarly in
f the West, the exist-
ond market 1s apt to
means that the cost -
l”(l‘\’(’ ”('(‘('\‘Jll'.\ m-
ractiveness of a new
fy heavier and more

THE MONETARY TIMES 455

QCtObcr 5 I gob.

gificult to incur. Ultimately it is apt to bring develop- much as it has found full emplgyment at good wages,
ment to a standstill, thpugh long before such a pofat is has had to pay gut a largd proportion of its increased

rca(h(‘ll by the 1*nu-rpri>ing comimunities of Western value in the shape of living expenses. For those with
Canada a change in the situation is morally certain to fixed incomes the problem of prosperity has been

occur. much more acuie; they have had to pay one<third
) . higher priccs for everythirig they bought, and no more

TROUBLES OF PROSPERITY.

money to do it with.
But who would not make some sacrifice to live m
these spacious umes of Canada’s adolescence?

Most of the problems which assail Canada to-da)

are problems of prosperity. For the past two or three -
_\‘-ar),\ the ever present question lor the great trans-
portation companies to scttie was how to provide car- S gp—

riage for the immense crops of Western wheat. As

part settlement of that ql.;‘c.\liun ﬂlc_\' have built lhuu- . “ \\\‘}“\'_\' be the chief motive WA‘\\‘\T‘F for ;““““.\“‘K
sands of miles of new track, have bought hundreds of ™migration to a country, Aubtralia is not lkely to

Elevators have €nter into that strong competition with Canada which

been built by the dozen, facilities increased of every its people believe it is capable of. The Commonweaith
kind. Yet the cry still is “not enough.” Two years ago | 135 just allotted in its estirgates the sum of $25,000 for

there was a serious congestion of wheat at Winnipeg

new locomotives, thousands of cars.

promoting immigration. According to its own notion,
and the lake ports; the railroads went to work and 1m- the attractions Australia offers immigrants are w-

. o i se of > Dominion, | the
proved matters. Last year again there was conges. fnitely supcrior to those of the Dominion, buj the

tion, and the cry again went up for more cars, In the latter expends something like a million and a gnarter

meantime the transportation companies made terrific - PET .‘"C:‘r tor ﬂll‘}-’lﬂlt‘ purpose. Not ""\.\ that, it 1S
efforts to get into shape to meet all demands this sea- thousands of miles ncarer the congested contre of
son. Yet even now théy fave under-rated _the European popdlation, and it has a reputation w hich
exigencies of a country gru\'\'ing at a pace absolutely has “]rc“‘l,\f begun to draw the overflow therefrom in
beyond all precedent. We are paying the price of un- U\'\‘T\\'h\"h\\\“g. volume. [t is o be hoped that
]\3&3“\"\'(‘ p\'t\\}\\'\’i\\‘ v Australia’s efforts to draw Anglo-Saxon population
But a much darker side ‘of the picture of Wil prove fruitful. In the building up of unbuilt areas
‘ will the strength of the empire be materially increased,

But to

2

prosperity is presented by the wild race for success at S . . & . »
. . . whether it be in Australia or in Rhodesia.
any price to which it seems to have given rise, or ol &
Lk -5 o e e e il S make special aim at ( anada, as at least some Austra-
which at lcast is coincident, Where wealth is so comr . - : ks ytbes fegeme i
: , . fians appear to be doing, is 10 invite shipwreck by the
mon history shows the average man is not so apt to . - ¢ .
) ¢ s ¢ mere force of comparison.
measure ways and means tor attaining the same for -
fimsell, The main purposc is to achicve success at
The rutal trolley, irritating and _impcrfcct thn_ugll
it be, is likely to work a revolution in modern living.
More strictly speaking it will prove the great counter-
force against the growing tendency of mankind to con-
gregate in congested cities. Large and thickly popu-
lated citics arc in the. last analysis perhaps-the most
They grow

any cost. If one could take a transverse view of the
thoughts and ideas underlying the pecuiliar methods ok
finance which have recently come to light in trade and
finance, it is probable that something like the above
would be divulged. And the results of such’ com-
parisons are largely cumufative, The example of ong
bold exploit in financial buccane®ring leads to others
still mdre inexcusable. The rank and file become im-
bued with the same spirit of reckiess tampering with
And so the them.
and deposits its Joad on the outskirts where the atmos-

pliere is comparatively unspoilt | and in reality doubles

and doubles or trebles

insidious enemy known to civilization.
with what it feeds on:—the Yife-blood of the race; and
the victims become blinded to the dangers besetting

the ,~In'rir of - old-time business honesty. The trolley takes from the centre of the city

work of disintegration goes merrily on, gaining im-

petus with every fresh fortune gained by its means.

It is one of the i'rul:h‘m\ of (rru\(;cri(\ to find how to or trebles the area,of the city,

the oxygen allowance ol the average lamily. Uep-
veniently it brings into the urban heart food products
which are fresh, again aiding its denizens in their fight
for health. Great financial possibilities are involved
get men enough to take care of it. 'The cry is for W the extension of the trolley, possibilities which have
labor ; for men to gather the crops, men to tun the 7ot beem it must be confessed, pushed to the extent
trains, men to work in the factories overfilled with the they ”‘»“\'h? ]“l\"._ been m { anada. & A penny-wise-
orders issuing from a prosperous people. New hands Pound-foolish policy too often has dictated the busi-
P Lo y ness of electric railroad mamnagers, which under con-

0 turn the wheels of industry are arriving every day

the insistent cry is still

keep the present extraordinary incentives to success
within the bounds necessitated \v) due T\‘}J‘.H‘l\ to the
rights of socicty as a whole,

Another of the problems of prosperity is how to

ditions presented by public disposition towards a new

movement is peculiarly unfortunate.

from England and elsewhere;

for more. And meuntime wheels that ought to be

turned are still; for the simple, yet complex reason "

that the rq is too much (:r'«(n-ri!.\, The labor market If it be true, as stated before the Dominion Craim
never offered better prizes, nor as good, than it does Commission, that 2 per cent: of the wheat ex

now. Unemployment in Canada to-day is nil. Wages ported from the Canadian West mysterionsly disap
are higher than ever before, Yet the men to take pears in transit between Fert William and its Euro

those wages come not: and the very prosperity which to

33 the cause of these conditions may be the thing that be followed up. A little wheat may najurally enongh

lost. So

pean destination, the loss most imperatively nee

eventually will lead to disaster, stick to bins and ‘ship-holds, and thvs be
The high cost of commodities is another prosper- long as it does not stick to the  fingers of persons
carryving out 1ts ‘conveyance, no greal harm 1s -done.

ity problem which takes a lot of solving for thase in
receipt of fixed incomes. While wages have gone up

Say. 30 per cent., prices for the necessities of life have

(fut aloss of 2 per cent, looks enormous when figured
yut. If Canada’s entire crop of grain this vear, calculat
1ng 80,000, 00 bushels, were r\],nrtcf\, the Yoss 1n transit

gone up just about as much, which leaves things ‘ §
would reach the almost staggering total of 1,000,000

largely as before. Latest statistics show there has

been a slight reaction in the cost of necessaries during bushels. Probably 50,000,000 bushels the entire
the past few months, bt for all practical purposes the ' output this vear will be so exported, w hich would
2 . shortage,

comparison holds good. Labor, while better off inad- mean, calculating on a basis of 2 per cen




that n¢ less than oue MilEOn bushels of wheat raise
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present inelastic bank-note cu: rency -of the

:‘»-; vear ):_\ the ( .1!‘).;14“.'{1,‘)' farmer will undgc rgo somie - in for the wusual ,critic ism, ll“( \\“Q\hef any
fa . "

MVSEEroUus nroces I : : i . rganized effort will be made .to ImMprove it is another ggory

) : us process df évagioration, between the time Mr. Hart, secretary of the National Bank )

(e 1s {oaded On the cats '.mnj_ih \wing marketed abroad.

A\t the present. price ﬁ’f"("f‘\("'f'f wheat, f’::”"\' Car
o ; |3 s : h
/5C., 8750,000 on the 10008 rop will be divérted from
the pockets of those a‘.nuaﬁ whom it fhould properly
be divided :

Proper explangion of this will be awaited
- ‘ -
s.

lation

vents in L uba lend ;}:&rtn‘ul;nr mterest to a caleu

U'nited States money; itiviekted in that lovely island

It hgures up to no less than 8160,.000.000

The three

classes of enterprise W Which money 18 .mainly 1n-
with

interests
W Cuban raifroads tofal B84.000,000, in the electric
Real kgate and unimproved land

1S responsible for $11,300,660, |fruit and fruit lands for
: 3 .

vested there

are sugar, (ph;u’n.
'

and cattle,
.\‘g( 1,000,000 ecach.

\merifEn and Canadian

roacds 8i 5,000,000,
.

0,000,000, and mining fiirk $3.000,000.

006 in Cuba's banking, $2 0,000 in the t('l(‘gr-’l[ﬂl and
\\‘h‘phull('. 82,500,000 i n[‘(ﬁ?'tgagcs, and $1,000,000 in
steamships,  These afe | farge amounts but. while
is in order, (i€ does not seem to those

best qualified to judge that #heére is the slightest cause
for real afarm.  Cyban GoWe$nment is in a tangle. But
the means for cutting the Gerdian knot is right at
h.’lll(]. In fact, the Pearl {)f the Antilles has gone back
10 the tutelage of Unclé SAm. through which it passed
—with honors, but (\id("lg.\ \\'l‘(h('\“ 4 very Sure
( years .agb';f Intervention c\‘;-n this
ume may lead to nothing maee:: vet it will probably be
to more purpose. The Chifans, in spite of all said,
are a gentle and not a warkke people. The game of
p“h‘hl\ h«'],\ .\[)(Dn(‘(] a fL‘“’ :Fj'e_f-svcking politicians, but
politicians and' patriots areippt always synonymous 1n
-»Hn»'r countries either., "Hqtif of them sincerely loved
vthe Illdv]n'nt]vll(‘c of t]\éir:¢o1nratr_\-: but ”“__“,' hated
their political opponents tg $he point of the machete.
Now machetes are not P('tfrﬁi.\\”ﬂ(“ ('('XC\'V( in ;\QT\"
('!Ihllh‘i, n any country’ which has been ]»:u:iﬁml‘ by
‘Uncle Sam, So for the nmirb;indvpen«knn- 1s under a

shadow.

watchfulness

toundation,—six
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BANKING AND FINANCIAL.

\\mlk 1S 1o }w )u'L’lln at on¢e Hn the new Bank of Ottawa
building on Bank Street, Oftawa.

’ o ‘Sme '3 e

] he “.mL of Toronto haves gccured premises ‘for their
ncw branch -

at Langenburg, 34k, which ‘will shortly be

opened.
Montreal for Yadies --\'f)u~.'\'c'\.V"fl‘)n‘ staff will be provided
With a club-room and gymnasidm.

I'wva hundred and nlnv'l)‘-hV(_"iaw‘\ of silver and bronze
comn arrived at Quebec from F.n}: and last week, consigned
to the Receiver-General of Cana al

Thel nion Bank will opeén a branch in Brandon on No
rcmber Tst; the Bank of Totontd will open there before that
e These will, make ten bagks! in Brandon
[h ‘l‘ll‘llsl.}l H.ml\ ot l.ﬂmplt'ru' has issued a neat
little bgoklet, containing a list, ¢ the branch banks and a
SEeries ol maps ~hvl\\lng the Innalﬁ’;-n of the same.

The . British Columbia [’avl\}-r\' Association ‘has de-

clared a dividend: of 7 Per cent: op its preferred stock, cov-
éring the vear ending Novemix g i both, 1004, and payable
2oth next £5 -

: «

Fhe American Bank Note Comipany, of Ottawa, is about
to open an office in Halifax Hinde¢ the management of Mr.
Hv'.m.mn ))ll'\“\t'y tormerly conpected ~with the Canadian
Bank Note Company, s

The announcement by the' Menk of Montreal
Canadian g

Novémber

> that the
per ‘cent. 1876 lodh % £2.500.000 sterling wil)
be redeemed at par on \--vwmhei: toth gives satisfaction in
bapking dnd- financial circles)) 4§

Dividends colgnent this © month
$79,172,375. an increase ot over |.:!. per cent. over the
sponding period last year. ‘Many industrial
ompantes! will pav increased dividends

Few more important convenfigns have taken place than
hat of the American Bankers' Aksociation, which_is to -meet
at St. Louis on October 16th, 34K 518th and 1oth next. and
it which several Canadians expe il be present No doubt

paid on this total

corre

and r.nhu;u\

@ recengly made a§ tp e Amount of Canadian and

_ Canada and
the States are also m(c'rcr”x( 10 the extent of $4,000.-

[he Bank of Montrea) will i‘}m'ﬂd an uptown branch in

o} S otland.

trip to Canada
I'he deal bétween the Montreal syndicate, largely ‘A
ified with the-Dominion Textiie Ca.,

lacturing Co. will take definite );Luf- on November 1st; ‘h".
Sovereign Bank made a very satisfactory profit’ on jee]

the transaction

Failures i Canada duging the first nine months of 1
were 867 against 959 last ycar, with indebtedness of S(\Qg
380; against $7.105.405. Not a single ' banking ia'ilun:' e
curred, whereas one or more such togk place in edch of the
llr(‘\'cl‘hnu seven years ¥-

1espected residents of Dutton,

: Ont., and manager of (e
Metsons Bank Dutton branch. was struck and killed by an
M.C.R. train last week. M. -

at the bank’s Highgate branch.

County Loan Co., is standing trial for the theft of §z

was sen't for trial is amended thus:

"The case will probably
be triversed until the December Sessions. = ;

—————
CANADIAN BANK SBRANCHES.

The following table shows the number of branchcs

operated by Canadian chartered banks in the present year

compared with 1900 :—

No. of No. of
Branches Branches
{ mn 19000. 1906.

Bank of Montreal.....vvvvvnvinnnn.., 40 03
Bank of New Brunswick........ PP 2 10
Quebec Bank ....................... 14 20
Bank of Nova Scotia. . ............... 33 53
St. Stephen's Bank ......... ... ... .. i i
Baink of BRN.A...cvoi.oioesssseeocenee 3 §t
B.mk of Tulun(u .................... 106 61
Molsons Bank ... vviviiininnnnys, veese 38 61
Eastern Townships Bank ............ 13 45
"Union Bank of Halifax....... S 1b
Ontario Bank . ..... ... .. ... ... .._.. 19 30
Banque Natiomale ................... 17 27
Merchants Bank .................... 63 IRy ‘
Banque Provinciale ... ... D 8 2
People’s Bank of New Bruaswick..... 1 {
Union Bank of Canada.....s......... 2 120
Canadian Bank of Commerce......... 48 152
Royal Bank .. o P 38 65
Dominion Bank ..................... 20 3

Bank of Hamilton 5 ovaieis sure L aTelel B 96

Standard Bank ...

......... 10 5/

Banque de St. Jean.. vinais o pieis s ¢i8ies I * §
h.mqw' de Hochelaga................ 6 19
Banque de St; Hyacinthe......ooovees rd 0
Bank of Ottawa . 26 > 57
[mperial Bank M0N0 ¥/wiole 6 63 aia o lil 27 5
Western Bank s 56w & 515 e Shsle 9 24
[raders Bank oo i PRI 50
*® Sovereign Bank A bis' s e mim 60
‘.\1(‘!!u[m].!.n'\ Bank ............ 21
*Crown Bank ........ S s aneiia 0o e 9
» ”nn\r Bank . . e pe e _‘
" Narthern Bank ................... Y
i S'vvr)rng Bank 5 5 5. areTe e oim e . 37
* United Empire Bank ...... . !
Total ...... oo e 019 1,565

* Established since 1900,

Average Deposits.

July, 1000—8270,780.041 in 619 $337,463 to
each branch.

July, 1006
cach branch,

It will be observed that while there are 1,565 brand}(“

of chartered banks in Canada this vear as compared with

only 6rg in July, 1900, there are seven banks in the accom-

branches

$553,313.460 in 1,565 branches = $353,554 10

panying list which were not in existence at the earlier. date.
These seven banks alone have 192 branches.

The deposits distributed among the 619 branches in 1900
amounted to ' §270,780,041. By 1006 these deposits, dis-
tributed among 1,565 branches. had grown to 5;1.:'“4""
No more striking indication of the expansion of Canada,
particularly in the West, where a very large proportion o
the new branches have been erected., can be pointed out. .

It would not be a bad idea for the Government to ask
the banks to include the number of their branches among

items given in the monthly Bank Statement

and Mr. J. G. ( Cheyne, secretary of the Scottish W V
Fund, returned fast week 10 Great Britain alter a slbvm;
and the Penman Mahy,

-l

Mr. Joseph Phillips, former manager of the \'urk"

from the company. The charge of conspiracy on which he !

"Mr. Archie Craig, one of the most prominent dnd'i.igi,l',_ >

Lralg was (urm('((y m“\“" A

.~
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s  the number of branches

banks in the present year

Xu. Uf Nl). of
Branches Branches
in 1000. 1006.

......... .‘\) 1)5
P P cooe 2 10
s svde e 14 20

. ¥ voE 33 53
......... 1 1
......... 24 §1
......... 10 61
veeene 38 0y
------- 13 45
10 ’,h

...... 19 30
......... 17 27

63 i ‘

: L 21
ick. 1 l
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...... 48 152

38 65

20 )

31 96

19 37

I > §

6 19
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26 > 57
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) e
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21
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STOCK EXCHANGE THIS WEEK.
Monctary Times™ Office,

October sth
The dor t market has been less bullish this wéek
reason, Frosperity continues un-
.bated; crops are the largest in history: railroad earnings
ito: and mdnstrial enterprise never on a surer  footing

But adverse rs in stock exchange business have been

po very substantial

t

money, the wncertain Cuban

qagmented. Lightness 0l
complete

tuation Mr Hearst's success, and the
b ! .

ld mmports Foreign credits have expanded
that it is felt by the big operators that any

almost

cessation of &
sq enormously .
srtailment at ‘the present time, sundry hints of which have
heen already given, might Ilcad to an wncomfortable tone to
the market These probably are the reasons why New
Vork Stock Fixchange has been distinctly less buoyant thana
week ago It is felt that before a neally healthy market
an prevail, moderate liguidation is necessary; but, as this
would be chicfly on the part of large holders, the public
aot being vet m the market to any great extent, little hard-
ship would be anticipated from such a course Local sen
viment hinges largely on these ‘considerations. 1t adopts a
Vﬂr(‘l\' waiting attitude It is not downcast h'y any means,
though it sees the marks of “nothing doing”+daily on the
toards, [f it were not for the mining stocks—and cven of
these, rhv_‘;)\lwl classes have pnot been active this week—
the broker’s fife would be dull indeed these days. But he
is simply waiting—waiting for cheaper money and the day
when he can do a little business

Saturday, September 29th.—Rio and the Mexican issues
were much stronger, powerful interests being evidently at
work to counter-balance recent weakening tendencics in the
wopical stocks. Bank of Commerce advanced 214 to 1004,
and 766 shares changed hands, Bank of Ottawg—an the
other hand closed lower #t 224 Canadian Genera] Electric
was firmer. In Montreal the tone of the exchange was
stronger. - Mantreal Power sold at 04'4 #6 05, and was
jairlv active

Monday.—Sao Paulo recovered 34 up to 135%, and its
}uunnlg \’]n--('(] ;HA 05 (' I' R was IR.”_; to 1327,(. :m«l lR.’
for mew, In New York it was a somewhat heavy selfer,
General Steel was \h',nl_\_ Rio 'n--l_uh fv]! to 7624, Mexican
Power bonds to 79. Northern Navigation rose to 105Y%
Standard was a ix-:n_nrx- among banks, 214 shares selling up
10 240. Commerce fell away in interest, and some say op-
f»nitiur) has developed to any dividend increase. Both in
Toronto and Montreal, money was easier, which helped
stock exchange buwsiness Power was firmer lfnch(‘lag.’l
was rather stroong
_ Tuesday.—[n sympathy with the strong opening in
S(-\\ \'nrkr prices tended higher, but C. P. R. showed dis-
tinct heaviness, fraders having apparently concluded that
no tangible extrd plum was in sight for sharcholders. It

) 1 -

wid from 1R82Y4 |down to 18075 Mackay companies were

stron>er on report of 2 per cent. disgidend on merican

- .
T elenh ne. ot which t)n'_\ are the \nrut‘~t holders” Com-
merce cased to 18875, Rio and Mexican ¢ontinued” firm and
active, while Sao Paulo. though dull, was' steady. Northern

Navigation advanced to 106 on ted shatey:

‘.”ednesday, The announced ingcréase of dividend of
- P K. came as a surprise, and” stimulated activity in
New \..r‘L_ as ’n.“‘ as Canadign exchanges I'n the morn-
ne Wt sold n Toronto at 180 to IRO.‘_«. but afterwards
went to 182, ‘while in New York 1833 was reached, Gen
".l\.' business alée impfoved Mackay was a brisk seller,
with gradual gains~ Bank stocks were easier in price, but

- .
:"N‘\j.‘. w-hl“\:\ oty Commerce declined 134 to- 188, Domin-
'on 34 to 2763, [mperial 1 to 235, - Rio was firmer, In
\Iwntrr.:xf,ff’..u:L of Hochelaga sharply advanced to 163

_Thursday. \]l_mnu shares again monopolized attention
—~Speculation in Cobalt shares having detracted from deal-
'l’&"' m'thv‘ _--H<r securities Mackay still felt the effect of
‘m«ru.u; {t'{("lhmn(' dividend declaration, A block of a
fousand shares sold at 737% Mexican issues also were

popular, but Rio and Sno Paulo were dull. . Tn Montreal the

fief features were Mackay Detroit United and Rovyal
Bank Detroit 1 | 3

on etrot sold up to 06'4. Royal sold at 230, a high
record It is believed that a new stock issue is forthcom

ng
‘N

Friday —North Star sold in some volume, but other-

A18¢ the mae p; : 1
L the ,',v arket was  without feature. the mgh Mackay was
some demand 5

—el- -

LATEST NEW YORK WIRE.
Firday, 3 pm...
Stocks sed quite strong with U. S. Steel to the fore
since 1ts formation. Bidding uo of stocks
ind helped by the bank gain of $0 000,000 An the
week \ ood

at 4 record price

bank statement is looked for to-morrow,

Ikely cause a strong finish to the week's market
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STOCK EXCHANGE NOTES.
—

' ondon at £o

Hudson’s Bay shares|are quot I Loz
North Star opened on Sathrday at 38, but dechined b
fore the close to 25
A “carefu)l estimate places the
the C P R. at $180,000,000

A dividend on Nova Scotia
m JOme say Yes; sgme, no

valué of Yands owned by

ommen 1s ﬂ). moot ques

Rate of discount in_lLondon for short bills 1s 4'4 toh
4%, for three-month bDills at 44§

Call money stands at 1 to 1 per cent. to-day in Lon
don; m New York it s firm at 394

Canada Oil, which has displayed marked activity lately,
shows plenty of demand at 95, dbut holders generally ask
100

In spite of very large earmings and reported probable
increase of dividends Twin City has been a very poor sel
ler in Toronto

In London public int¢rest in Canadian securities steadily
grows, and the number df those quoted in the financial and
daily newspapers ipcreases every week,

: Hon. L. J. Forget says the multiplicity of branch banks
n the West is a findranee 109 healthy  development of
Western business and ﬁrl:nvnci:zl interests

Toronto Rallway earpings for September made a new
record, increasing $25.441 owver last y'ear Farnings for
nine months were S.’..’,'.z:m. an increase of $.’;‘.1.300

Last Friday's spurt on Wall Street, owing to
Northern ore reports,: was speedily followed by such a
strong desire to realize an the improvement that prices fcll
rapidly i :

Bank of Hochelaga was active in Montreal on reports
of a coming increase of capital by $500.000, afid an increase
of dividend from % to 8% A new high record was estab-
lished at 15034 é

Montreal Street is' a|strong feature on the local Ex-
change. Earnings have |increased vhenomenally, and- I_'*ld
fair to continue “doing sd. Extension rumors on a large
scale also :are responsible;

Effortsf are being made on the London Stock Exchange
'to create a separate market for Canadian securities. [iffi-
ru)tit_w_an‘»in the way, bu} interest in the enterprises of the
Dominion s increasing very rapidly. '

Silver is >still -advancing. the prices in New York being
68¥ic. and in London 317%4d. The average YLondon® price
three years ago was .’4’;'41 Northern Ontario discoveries
give importance to this persistent rising

The Great Northern gre dcai has been completed, the
deposits being f'QYiniél!P(l #t betwcen 500,000,000 and 1,000,-
000,000 tons, That tailway receives a freightage of §5 cents
per ton on this; and the. news has greatly strengthened its
stock.

The Dominion Steel Company have paid out $250.060
throtigh the National Trust Company for .the redemphtion
of the annual instalment pf second mortgage bonds. Ten
per cent. of these bonds fall due every vear and are redeem-
cd at par

The Bank of England’s return shows the extent of the
strain of American and (anmadian demand for.gold, The
proportion of reserve to ligbilities. is 4283 per cent. against
47.50 per cent, last week,\a very materjal and . somewhat
serious drop i 2P

A few weeks ago the prophecy of Nipissing enthusiasts
that that stock would reach 25 was similed at, but it did
reach 23, although to-day|it 1s quoted at 23'4. Sales of

Juffalo have been made at 2. Foster is 234, hnd sales have
been made in New York up tp ac high as 3.

There was a sharp advance in C.P.R, on the announce
ment of an extra 1 per cent. dividend ‘f_rnm the land fund,
making the total dividend 5 per cent. The dividend will be
paid half each in April and October next. In Toronto
common stock went up to 182, while in New York it reached
18356.

The Lake of the Woods' directors report {x;r the fiscal
year ending August 3(st dhows net profis of §375.152, a
very satisfactory result Robt. Meighen was r)r-l.v:)l pre-
sident and managing directdyr; Robt. McKay, vice-president;
G B Iray, secretary;

F. S. Meighen, treasurer.

Great

Hastings, general mjanager; F E

- e

The Union Bank of Canada has opened a branch at
Alfred, Ont

The Bank of Ottawa hag bpened a branch at Campbell’s
Bay, P. Q

The leading Stockholm, Sweden, paper
their Government to frustrate anv attempt of the Salvation
Armv to emigrate Swedish laborers to Canada

Canadian products will ‘be much in evidence at the New
Zealand Exhibition, which will be held from November next
to April: 1007. Mark Twain once said that New 7Zealand
“was someéwhere near Austrilia, and vou get over to it by a
bridge.’’ The Can~dian Pacific’s Australian line »f steam-
ships. with reduced fares. will be the hridge bv which many

Canadians will see their countryv’s exhibits at this exhibition,

which, from all accounts, isl to be a most successful one

strongly urges
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TRANSPORTjA_;l?‘ON NOTES docking arrangements at St. John, when they

£ latter city their winter port
STEAM. g

1 ELECTRIC.
Che. C.P.R. will rin a Kisef from Proten Station; Ont., The regular service on the Levis Electric Street Railway
ay of Durham and Chésles to Southampton to relieve Quebec, has been resumed, some of the striker v
A i . y o IS o
¢ car shortage to work Roing back

[rains on the new James B.\\ Railway. which will be ain )\ innipeg parties are .hkln,)_: leave to build
operations on October roth, Will §4me intq the Union Station, * Street railway in Portage la Prairie ; also one
Toronta, over G.T.R. tracks) | &} : place and Winnipeg

ruction of the first 8% kniles of 1 Viet \ Before the Ontario Railway and Municipal Board evi.
“l" : “" Railroad] ) "’)”\”“‘ "\ ¢ l“ ‘[r"‘t- :‘{“ dence was given that the Hamilton Street Ka_ﬁ\\/“. roﬁdbed
an Caste 2 oad, O Nevy estminste ip the - ) . a . w .
Frasér-River, will shortls begin .-l:.r(].“;',]-k.'n'll\.h\ the equipment not up to date,

will make (ht

and operate
\)olueen that

Cons

and the cars

\ ¢

{\“ ;\, W twenty-five mile k u,-i,\‘.,n of the Temiskaming Construction of the Windsor and Tecumseh F(Cﬂl‘i
«nd No € ario ro; B S 0 Englel . { 1 I
. fraern Ontario road frgmégew Liskeard to Englehart Railway, whose rights were recently acquired by the 1),,,0;5

Was opened for traffic this weekgz ? United, 11 soon be begurn ving rre oni
[ ' T i \\'.'il:.( }‘1‘1' oo C8UN, Proving a great convenience o
fe ( anadian Northern R.nig.u 1S torging ahead{with alkervilie tac '””f.\
ranch line from F(lmunhfn ’—'Ib Athabasca [ anding, not [he (‘"“L{U\ of line in Great Britain worked
far 11 m whe re oil of good ql‘.‘“j‘ has been struc k electric ity during 1905 was 140 miles, while

The femiskaming  and il'rjh"lh Ontario will convey. partly by electricity was 170’2 miles. The num

&nltl}‘ b_\-
that worked

ber of .miles

free of charge, all' lumber @npdt Yools required in the re. 'YP by electrical trains in the year was ¢ 7,420, and the
building ' of Haileybury, I‘-lf"ill‘LP' idestroved by fire a few !Otal quantity of electrical energy used for trdin running and
itk aia / other purpdses was 100,977,467 Board of Trade units.
s I'he''Grand Trunk Pacifie wilk 51:1)(1 to Vancouver. Their — PPt

rhe > &/
harbor at Prince Rupert will BeEbn the Pacific coast. and

CANADIAN PACIFIC MEETING,
the construction of the wharves \\_‘_iﬂ] be continued ”lf”UKh"ll(

the winter )
. 21 8% From the sharcholders’ point of vie erhs

T'he contract for clearing G fight-of -way f the Great. f pmq o dncel rh.lpc the most
Korthéin Railwas s \\vnt;i)u‘;.: "’t‘v”h'.‘ lv'hr”;:-17}1‘4(.\.(:1'“;:;1 interesting part of the [H’f‘\'ld(‘nf s .'n(:dr('.?w at lht’ twenty-fifth
seven hundred buildings. indhal: L adverel b vt il annual meeting of ‘the Canadian Pacific Railway was the
i ' ¥ ‘ ge¢ wholesale  statement that they will get one per cent, extra d“vidmd'
I'he plans of the Georgian n:Q nd I 1 1 h of :hlh I'))1‘“ mk"’ th(‘l\“"fk l“(n $ in Semi-anneal ot -
ans o *» dseorgi ¥ and seaboard branch o 7€ paid to the lare 3 - - 3
the Canadian Pac ific Railway 'hagg{ bCL‘n approved of The h ,lf‘ per .’:-m( ,:d;jlt..l,:l (A(prr\;)”:‘q“a‘:(‘J ‘\(‘}pt\(‘)ﬂ(:n:}?‘mﬂ?ts - .
line will be 81 iles -long . ' apdt aralle S aa S gl ;| - o ; ;i
din: of the Grand ’3,’:['“ kl n&.¢apds will parallel the Midland Another gratifying feature is that the balance required

f the Grand unk. 1¥ to redeem the 3! per cent. land grant bonds has been de-

The Canadian Northern’s construction work will this posited with- the Government, thus relieving. the company
seasoh .1/1;\1.'\1111 to 500 miles, no ]r-:i than 4,000 miles having forever from any “dhil”." Im respect of the Dn“(ipﬁl or
been laid during the past ten Years, an average of more than iInterest of the bonds, so that all C.P.R. lands are now free'
a mflé per day 9:.'1 that period. from encumbrance,

\ surveving. party has been ilt";\n%rk between Regina and Resolutions nuthorizing the issue of 4.per cept. congee
Lumsden to find a suitable rowte{ffmm Regina to the Kirkella dated debenture stock for. the purpose of providing the
branch, and away in a northetly dection. "The G.T.P. also requisite funds for the construction and equipment of several
propase 0 run a line along \hm\g‘qt side of the lake and more branch lines, and for confirming the gift of 200,000
along the valley to Regina. %3 to the city of Winnjpeg towards acquiring a better watds

}\IN' S"-v \\1“ I;rl\)).llyl\ l)\lil(l fé(‘)n) Duluth to Fargo and \"‘\“:“l' were passed " 2
conncct with its Winnipeg extensim at Vergas, Surveving [he retiring directors were unanimously re-elected, and
parties have already been busy. (jf, as thought, the line Mr. D. McNicoll, vice-president, was added to the Executive
heads for! Moorehead and ‘5;.,’” a will e e ol X Committee, ) :
Great Northern and’ Northern gdi_,;:'_ l compete with the Throughout the meeting a spirit of satisfaction prevailed,

. . 1 ) which, perhaps, could not have been otherwise in view of

The Grand I'runk road has placed an order with the

» . he sto of osperity @ rress C \
«ocomotive Machine (“Hl‘h\“yt 0( § .\(\\“‘r(‘;\‘. for hh\'-h\'l‘ - o B P nd pragTaes told » ‘he 3“““31

new Richmond « ompound conSoljdgtion engfnes, which are report. . & e —
all to be in service on the system by anuary 1st. - They
\ ) \ They will RAILWAY EARNINGS,

have a tra vv\.»‘ powér of 36,000 poynds, haulage « apacity of
3743 tons, on level track and 1 300 ton n a one per ce
/ « - + 3 L S O 3 ) per cent S
B1ade 4 ‘(X)ﬁ ‘M h\‘,'c
| he Interesting struggle betws the Grand Trunk “and Car-ﬂdnn Pacific _tnnleage, 8’702)': - =
e 1 ) : p %“',c *T: I a : ok S ) 4 o n
the Guelph and Goderich L\\h\"n\,\" 31“ proceeds. rhv_\' are Fourth week eptember .$1,606,000 SJ'(DJ‘OOO -z

~ ; Third week September .. 1,100,000 1,369,000 23-44
working side“by side, and ‘each €gntends that the- other is . & N
encroaching. The G.T.R Second week September . 1,045.000 1,371,000 = 31.10
h \ d L} “l A ; put ""‘ "";” ‘)!‘”‘"'l Iato opera- First week September 966,000 1,207,000 3r.1
1on an the rniv: roac yromptlv o [ ¢ The » . \
shovel Wi " gt goclosed it _The ste 4N Grand Trunk (mileage, 4,085):
S ‘el 1S I}nl\\ working A“I1 Gse proxumity to the Guelph Rail- Fourth week September 1.081 87(' I lOQ(Jl‘ 2_56
road's trestle tracks, ; fl it : 1 s . . Y y ’ VA
S ;' orts ‘re 1s cely to be org:srouble eavy expense Second week Se tember. . 841.107 4.7 2.
will- be the result of a continuancgof this warfare. First week Sl’l-l-"l)l‘vlr . Ri).?lx:w ')Ji./?loo 9.3

Fhe Grand Trunk R.’ulwnr repegrt was issued Tuesday. Canadian Northern (ﬂ\\‘\‘:\ge. 2..‘3“)
LTOSS 1éceipts for the hrst }I.l“ﬂ'l?.\l‘ nf 1006 were 83,021,681, Fourth kveek September 138,200 180,900 30.89
Ctor AT ©f 107 per cent. grer(iist year. Net revenue, Chird week September .. 88 700 151,200 %0.40
after -“]‘h“'k' receipts fhfr]l all sources, was $044.867, as com- Second week September . 78,200 148,100 89.38
parcd with $907,054.  The amount®available for dividend _ First week September ... 53400 144,200 06.4
IS ¥314,378, antd th\'_ulvn(L will ‘be! #aid on four per cents, Toronto Street Railway (mileage 98):
fust and second preference. The pagsengers carried totalled Fourth week. September . 52,630 58,765 11.66
4,€16.057. an increase of 313,192, the Canada Atlantic Third week September ., 54,429 (K\,SS; 22.37
T,(l' € Was @ net revenue defic 1ency! of £130,.206. « The Grand Second week September .. 57.881 64,148 18.46
1ru:z western gross receipts were 19,016, compace First week Se ’lk‘“\h\'r ( .8 0 010 55
ogai o 519, pared with 30,

L 05§ Ihe Detroit and ‘Gtand’ Haven ETOSS receipts ) .
were £161,279, an ipcrease of 4:(,\5@_ The gross earnings of the . P. R. for the two months
AFLOAT. ended August last were $12,138420, and the net profits

The 4“)'”)0 S""””"“D ('nmn;mg‘ eclipsed all previous :E.I’fj.:l:}:f? this being an increase in profits over 1005 of
1“"”’_‘\'» n‘;t”r'f“ dru» this season, nq (QS.S.“?\'.\“ 22,000 passengers - ”"F\hc’ total gross {:”‘”i"-,:'\' of the Tri-City Ru.”\\':l_\' -f;*"
Mr. A B, Girdlestone manha F. f : - . t ‘”””m_”“( ‘”_ -.H}.U_x,. “,“ }“A\H‘:N‘ of _821.0,'_3. - ]/",
) b image® of Bristol. England; per cent. over 1005. For, the five months ended Augus
KS, 1s 1n Quebec sizing up the posgibilities of a 3((~;|“’\§h\p Jist, (h(‘)’ were S“;‘).(\.‘]. an in(‘r('.'l\(‘ lbi S()()/'J() or 11 g-‘ per
SETVICE ‘)M\\N‘n Uu:-))m and the Endlish port cent. over ‘lh(- same five months of last year. ‘

©ne hundred and eighty-thige ‘steam vessels 18 barges The, British railways during 1005, exclusive of receipts
(;nd 26 ,-\"‘,.“,-An vessels passed through the l_',',.’;”", Canal ‘i‘r{;;:i cr‘yz;::(-ﬂ:nn(-,.lu suurrlcl\ (’.’lr;‘l(‘rl VCIOS.OOOOO(V_DHI‘ “'h:(}"t
during Septe » \ 5 . a 'O ~Cle dassengers 2 by r rn
x..n\“k September, as total registe rodz_ tonnage of 13,886,000 .. £:(__“‘.,'(,,(‘)"";‘(_rr:_ St »‘[hf-g'm';‘:’(,f g“‘md;!-
Detroit United earnings for the three weeks ending

doc

) . b
The C.P.R vessels  will possibiy go to Halifax this

! s e : September zist were §383,§ 3, against $114,140 last year,
winter until certain lll.l.)li|r\(nltﬂ(h h._wt b(‘,l‘n carned out n an increase of $40,504, or lj‘é par cnuil 34,3

.(-
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THE INSURANCE I

Woodmen of the World 2
Foster and th

Nothing of great momenc tra
of the Woodmen of the World by
(}'rr.n.ll sums were taken Yh’nl‘n |
espense -account, which Mr. Tille
smallness of the premium, should
i\' C. Fitzgerald, head ¢ ‘1'!‘;\- relu
another ipcrease in rates. So fa
old members in good ~l.nn(!|ng w
the old rates T'he society's ])nn'
P lndl“”n~ while its ‘lr”‘l)""“‘ con
statements
The Land Deals.

The lapd deals figuring so |
investigation of the l:().l' were
day’s session of the Commission.
trip to the West of a large party
of M. R. L. Borden’s tour in 190:
itself to Messrs. Rufus H. Pope
M.P., that it would be a good s;
pany to buy up wild lands and
:"HL)ng success was looked for fre
involved were able to get inside
engineered the deal ; interviewed
alleged, gave advance information
routes ; received assurance from
that they would get the best that
was very enthusiastic,

Mr 'l.rrurgr_\ stated that Mes
ducted $20,000 commission before
transaction with their partners;
the prohts, which should have be

A long argument devolved froi

banks to produce books conr
account, The banks urged that
was being examined, and that th
cussed were far removed from th:
missioners ruled, as they had in
pnocple had been laid down that
the 1.O.F. would kg followed, no
it went, in order to’find out wheth
frittered away,

Part of the $55,000 received
Peter Ryan in conmection with th
was paid out to several parties,
McCormick, Foster, Mackenzie anc
Foster had received other sums fr
politics and private business did
ut these were offset by countér-c
Trust Funds and Qthers.

Questioned about investing t
eaterprises, ‘Mr. Foster drew a di
which came into the Union Trust (
tapital stock, and was under its ov
powers of investment obtained uné}
money which the I.O.F. gave intc
meat according to the powers of th
)(h“l"l'(! he knew the funds h#hde
by the Foresters as subscription
trust funds, but declined to give
funds ceased to become trust funds
m the capital stock of the Trust
. The transference of the Pope-F
Trust was explained by Mr, Foster
Wilson, ‘\_fc(‘n“i\'r.l_\'rnnd himself he
the Ontario Town Sites Syndicate t
failed to finance ‘their part, and tl
whole. 'With the idea of doing t}
turn,” 337 shares of.bonus stock v
pany. The question of the proprie
capacity of directors of the Trust
Owners of the option apparently di

A hundred shares belonging tc
and McGillivray were transferred
“ithout any consideration. To 1!
offered
~ Mr. Fowler held 300 Kamloops
In trust for Mr. Foster; but the lal
INerest to anyone until after the in
“."“'k was endorsed over to the L
}“'\\]"r also surrendered his own 3
o, Messts. Pope & Fowler, when t
rr“\( & Great West l:.'nnl Compan
held back 0878 acres of selected Jar
up the difference sold an approxin
jected fand

The Foster-McGillvray-Wilson
et on the TT.]H\.‘I(‘(}HII

The bonns stock surrendered |
LITOr 13 a)so held by Mr. Wilson in
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THE INSURANCE INVESTIGATION.

Woodmen of the World and their Rates; Mr.
Foster and the 1.0.F.

moment transpired at the examination

Nothing I great
of the Woodmen of the World by the Insurance Commission.
Certain taken from the insurance fuand to the
cxpense -account, w hich Mr. Tilley thuu;:ht_ in view of the
smaliness of the premium, should not have been done. My
W C. Fitzgerald, head clerk, reluctantly admitted he favored
another ipcrease in rates. So far, at every increase made,
id members in good standing were allowed to continue at
he old rates. The society's books were not in very clear
condition, whil» its prospectus confained somewhat dec eptive
statements
The Land Deals.

The ],4}):] deals figuring so
investigation of the 1.O.I
day’s session of the Commission.
party of

sums ver

prominently in last week's
\'_l“ to the fore at Mon
[heir origin was in the

politicians at the

were
trip to the West of a large time
of Mr. R. L. Borden’s tour in 1002, when the idea suggesiea
itself to Messrs. Rufus H. Pope and Mr. A. A, Lefurgey,
M.P., that it would be a good speculation to form a com
pany to buy up wild lands and hold them for a rise. A
striking success was looked for from the fact that the parties
involved were able to get inside information. Mr. Fowler
engineered the deal; interviewed Mr. D. Mann, who, it is
alleged, gave advance information of the Canadian Northern
received assurance from Sir Thomas Shaughnessy

that they would get the best that was going: and naturally
was very emthusiastic, .
Mr. Lefurgey stated that
ducted 820,000 commission before dividing the profits of the

with their partners; also retained one-half of

routes ;

Messrs. Fowler and Pope de-

transaction
the profits, which should have been equally divided.

A long argument devolved from the Commission’s order

banks to produce books connected with Mr. Fowler’s

account, The banks urged that it was the 1.O.F. which
as being r\".Ammvd, and that the transactions being dis-
cussed were far removed from that @ssociation. The Com.
missioners ruled, as they had in previous cases, that the
principle had been laid down that every dollar belonging to
the 1.O.F. would kg followed, no matter into what channel
it went, in order to’find out whether any part of it had been
frittered away,

Part of the $55,000
Peter R\‘an In connection with the Kamloops lumber deal
was paid out to several parties, including Messrs. Irwin,
McCormick, Foster, Mackenzie and Mann, R. H. Pope. Mr
Foster had received other sums from Mr. Fowler, because

company ;

received by Mr. Fowler from Mr

politics and private business did not flourish in

ut these were offset by countér-claims.
Trust Funds and Qthers.

. Questioned .ﬂ-)nut trust funds in industrial
‘uterprises, ‘Mr. Foster drew a distinction between mones
vhic }..-.‘m'- into the Union Trust Co. as subscriptions to its
Capital stock, and was under its own management. and with
owers of investment obtained un‘drr its charter; and other
I.I:w'tm‘\ which the I.O.F. gave into its keeping for invest-
meat according to the powers of the 1.O.F. themselves. He
;anh'd_h(- knew the 7und~‘ h#hded to the Union Trust Co.
by the Foresters as subscription to the capital stock were
.'ru\l funds, but declined to give an opinion whether the
funds H',N_‘d to become trust funds when they were invested
m v)-:- capital stock of the Trust Co.

- The tr.‘mdvmm«- of the Pope-Fowler option to the Union
\\-u“ was explained by Mr, Foster in this wise; Messrs, M.
-1‘1’1\('41. ‘\_k(_;!lli\'r.a_\: and himself held one-half interest, and
o< Untario Town Sites Syndicate the other half. The latter
“‘t]i’.d to finance ‘their part, and the former purchased the
Whole. With the idea of doing the Union Trust **a good
turn, 337 shares of bonus stock were offered to that com-
pany. The question of the propriety of acting in the dual
“apacity of directors of the Trust Co. and of beneficiary
owners of the option apparently did not occur to them.

A hundred shares belonging to Messrs, Foster, Wilson
{:I\I(é‘ McGillivray transferred to Dr. Oronhyatekha
ithout To this no explanation was
offered
. My Fowler held 300 Kamloops Lumber Company shares
N trust for Mr. Foster; but the latter did not disclose his

investing

were

any consideration.

“’“'i_l"! to anyone until after the investigation began. This
T endorsed over to the Union Trust, and Mr,
Fowler also surrendered his own 3350 shares

T rs. Pope & Fowler, when transferring to the Union
y,(.rv‘)’\[h &jk(("'_'\i West ),_.'lml Company the (“ P. R. option,
e ﬁ"x”\ acres of selected Jand, and in order.to make
jected ‘,"\\\\\ 1 an area f alleged re
The Foste
On the
The bos

error 13 ;(L‘

approximate

r-McGillvray-Wilson
transaction

7s stock surrendered bv the Union
eld by Mr. Wilson in trust for the

syndicate made 350 per

(\Y'\\‘
Trust in

syndicate
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NEWS | OF MINES.

T'here is Arctic, rich mineral

strikes having been reported hear Chandler River.
A strike -of high-gradq chalcapyrite—forty-dollar . ore—
Evening Star British

another stamjpede to the

h(u\ been made on the properties,
Columbia

The Granby
smelter, expect Yu‘h.{\‘(‘ an output ot 2,000,000 ;n»nm\\ per
month by the beginning .of next year

If enough properties df the right kind can be secured,

American iqt(hmm‘ will commence mining
operalions in ‘Northern Ontffio

The mining event of the3past week in British Columbia

the Sullivan Extensive  enlarge-

Campany, who are reconstructing their

a $10,000.,000

was the strike in mines
ments of smelters are in progress in this Province

l‘uw"n strikes of rich ore in British Columbia would
appear t& bear out the contention that déep Jdevels are what
will have to be relied on in British Columbia mining.

_ The mines at Coal Creek, the chief colliery of the Crow's
Nest Pass Coal Company, were closed last week, eight hun-
miners having refuseéd to work with non-union men
The West Kootenay Power and Light Company, which
supply electricity to many of 'the mines in the Rossland,
B.C., district, are adding much ?}'v machinery to their
equipment,

Molybdenum has beem discovered in the Temagami dis
trict, some twenty-five. miles north of Cobalt. The minera
comnsists of molybdenum and gold, an ore scldom found ig
the richest mining districts. 3

The gold strike in Blam’s. Laurentian mine at Wabigoon,

dred

Ont., is said to be verv rich. A single blast ))rn-kl'_ (]u\\n
more than $15,000 worth! of gold. More than ‘two-thirds of
the ore is mative gold, valued at $300,000 per ton.

The Foster-Cobalt Mine Co. is taking in new capital,
and it is satisfactory that much of it is Canadian. - Stock i<
selling at 2621 Mr. AL W. Scott, a Nevada mining en-
gineer, will take charge undér the new interests.

The Western Oil and Coal Company report good strikes
in Alberta. "' Five wells are bemng sunk, and the last strike
made- is saig to reach abqut 60 /or 7o barrels a day. Seven
seams of coal will be cut in the Chipman Coal Creek mine

Rich oré was blasted in a cross-cut qn the 300-foot level
on the Timmins mine, Lobalt, which has already produced
$400,000 in silver. The main shaft is oo feet deep, and. it

is claimed that $2, 000,000 of silver is in sight without sinking

another foot.
Coal sales will have to be rushed if the Canadian North-
West is' to be supplied with fuel before the close of nawvi

[t is stated that zooo00 tons more will be required

in _excess of

saton.
this yvear than :
1908 ‘have been received.

et I s

anly 75,000 tons

last Thus fax

REVISED OPINION OF COBALT.

Wallace Maclean, who a yvear ago did much to imbue
the Canadian people with a dué knowledge of Cobalt, has
that great mining camp. His latest opinion 1s
that it has now become a working camp exclusively; its
giowth henceforth to he in direct proportion to the Ernnrh
vi surrounding mines® that it is a good thing for the town
that the anticipated boam of {ast summer did not"materialize,
More genuine nnnin_g is going bn, more gn”(!\ being con-
sumed than ever beforg; and everyone is optimistic.© One
that the camp is becoming richer the more
it sis prospected. Several important discoveries have been
lpade quite recently, the most important being vein No. 49
on the Nipissing. A very significant feature is the proved
richness of one of the L.a Rosé veins to a depth of 300 feet.

is known

revisited

tning certain 1s

Mr .\Ln lean’s final cohclusion is that, \\hi_]v more
about Cobalt to-day than when he wrote his first letter, and

that this knowledge largely corroborates what he said then,

that camp is even now a great conundrum. There are sur-
face indications of unparalleled wealth; what exists under

neath no man can say

PERSONS AND PAPERS.

Bankers” Magazine—It is doubtful if there are any bet-

SAID BY

ter bank examiners than those who watch over the Can-
adian banks B
Halifax Chronic_le_———'rhr Insurance Commissjon lias

amply justified its existence. New York is not the only place
that/can boast of high financiers.

Toronto Sun.v Wha are these American settlers who are
taking up land beyond the Great Lakes? They are largel)
of the class of men who reduced the yield of wheat in the
Western States from twenty-five to twelve and fifteen bushels
per acre. d )

Wall Street Journal.—An emdrgency circulation plan,
‘;(‘rll]:lll sSystem, seems to ’)C th&

based on the suceessful

direction which ‘the movement for currency reform s
taking Such a plan would be infinitely  to be preferred
under American conditions t& a ‘regular assef currency

system.
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of the mw which, néed thie acGamimodation are Yikelv to

carry stich bonds, the Secretary’s agtion is not Lkely to have

such widespread beneficial fosulls % expected

]

MONEY AND ME’JNICIPALITIES.

I Un:or ar - levréA::A a branch at Blairmore
At f

Moose Jaw will shortly (»rfgr bonds for water RS
 TOVements
. Thorold (Ont.] council \nw submit a by 10 spend
30,000 for-a waterworks systerg.

. Rapid City, (Man., - sold (000 debentares to the Con

tederation lLife Assurance Ca o $i102. 78

A Dy-law to gharantee a Kan of 815.000 to the Chesles
Ont Bedstead Company -had#been carried

2 . ! S 4

Plum Coulee, "Man.,! schodd districf sold 81.000 < per
cent. debenture to thé .\lanui.,gjurvlo/l ife Insurance Cq,

Fiity thousand dollars s/ pdPicent. debentures of the town
{ Portage la Prairie have been .inm to Messts, Wood, Gundy
& Company, Toronto. 3 3

Fhe township of Vaughianiis oeing sued for $1.000 by a
larmer for injuries received mn :)‘(}u.g thrown from a \t.:‘.:g;;n,
caused, it is alleged, by had fogos

The case of the Copsumérd  Electric Co. against the
ity pi Ottawa, in which ja ¢laiml ior $3.000 for supplies was
Sue 41’-»n, resulted in a win fors ghe city

- i ’

Portage 1a Prairie, Manitah® has just disposed of $30.-
000 4 per cent. debentures, 'ductimt the end of 40 ycars, to
Messrs. Wood. Gindy & Comphiy, Toronto ;

La Broquerie, Man., will {gfottly vote on & by-law to
1ssue 83.000 debentures for! the school district of St
Joachinmi, payable in . (wenty yeqts at 6 per cent,

The county ‘treasurer of )‘-_fluluw_‘h.n paid Mr. Antoine
Rabert, of Montreal, $16,356, \bg pnce fixed by arbitration
for the J,n.ndun and Port Sr;lnle!_u;:rln'rl road. The last toll
gates in Elgin county have bephd removed.

Total expenditure by rhi-,;’jm.nru Engineer’s Depart-
ment) Jast  year  was 81.880)2M, including waterworks.
$0Gz2,580; general and special| works, $554,172; Jocal 1m-

proveménts, 5‘5(*4.4‘-.‘:4 (lt‘]).trlme‘nl.ll and sundry “accounts.
P

5

¥73,435( etg, 1
___Anjoffer of 96 has been magde for the 81,600,000 worth of
Winoipeg bonds.” This isless pfen than the offer made Jast
spring, ‘which was ‘considéred npt good enough, Municipal
bonds are not attractive 8 the Jifesent time, owing to the
many! other lucrative openings It money:

While by-laws were heing vbled on by Peterhorough to
aid the Peterborough -Steel Rolling Mills Company and the
Rapid Tool Company to purchfde sites for factories. the

, former company received | bettdrg inducements from Niagara

Falls, ‘\,Inn h they accepted. The Rapid Tool Company by-law
was defeated g4

TENDERS FOR BEBENTURES.

Tilsonburg, Ont.—Until Digiber 8th—8$3.000 414 per
cent. jwaterworks debentures, magering in thirty years, A. b
Raynes, Town Clerk \ R

Viictoria, B. C. (l\h\'\\\\\v\-sgxr focal improvements.-
Until) October 22nd: $10,726, 4 ipger | cent Maturing in ten
vears, duccessful tenderkr o ﬁn‘rh:m' 3t the same price
another offering of $45.000 te |he issued”later. Mr, W, |
(‘\\\\\i,\",‘ \'\\_\ \“;\‘.’&\ 3 .‘

Niagara Falls, Ont ntil | @etober 8th.—§10.000 4 per
cent. 1sewer debentures, maturings in thirty years; $15.53
472 per cent. funding d('I)Cﬂ«Hl[l'\f(ll.llll(l(lg i twenty vears:
$5,300 4!2 per cent. waterworksfiimprovement debentures.
Mmatuning in twenty years ; §20,758 4% per cent. electric hight

improvement 4]1">t'n1nrn\_ n).nunng in _twenty years ; *.‘-r.:-.p,

472 per ocenty focal ymprovements debentures. maturing n
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ON THE LADDER.

Mr. John Armstrong has beu appointed by the Ont
rovernment as head of the Labor Bureau. which ‘”“ar;:
tcorganized :
Mr. Joseph Palmer, who has been several years
postmaster at Montreal. has been attac hed to

#hice department in an advisory capacity,

dcgqq:
t he post-

Mr. V. B. Banford. who ha: been acting as a C.P.R.
ravelling passenger agent, has dLecen appointed tg “\Q mﬂ
tion of district freight agent at l.ondon. Ont. 3

Mr, H. F. McGuire has becu appointed MINING Yecorder

tor the new Parry Sound mining district and Mr. C w
Belyea ta a similar position at Kenora.

M: G. ( Holden, chief _leik of the Regina C.P.R.
freight offices, has been appointed the company’s agent in
that'city, in place of Mr. W. J. Wells, who receives the M"
tion of travelling passenger agent

—ve

MANUFACTURES.

i
i

>

The Sutherland Rifie 7S.;h. Company will ereet &

$20,000 factory at Westville

The big steel plant of the Northern Iron & Steel Com-
pamy at Collingwood, has begun operations,

The Acadia-Sugar Refining Jompany, at Moncton, N.B.,
1s doubling the capacity of its baiel factory.

A branch of the Kindel Bed and Mattress Company‘ of
New York and St. Louis, is to be established at Toronte.

A etroit firm has soid its dig sawmill to a2 Canadian
Soncern. which proposes to remove it to a site near Thes
salon, .Ont.

Toronto or Montreal is to pc cae city in which an Ameri
can; metal-making firm will locate, employing 100 skilled
mechanics and 50 laborers.

At Markham the Speight .\.'.uu_l;n(uring Company has
never had such pressure of ordets for waggons, ete. If it
could get workmen it would enlarge its plant.

The S. H. Bowman Lumber Co. has acquired a control-
ling intercest in the Yale Columbia Lumber Company, an
American concern; and will now have seven large mills.

The Western Corporation, Vancouver, is removing from
Stréet to more commodious premises at 4479
Pender Street. The firm is adding a manufacturers' agency
to i1ts business, under the management of Mr. W. J. Butler.

The Hall Elevator and Grain Company, Vancouver,
which in future will be known as the Vancouver Milling &
Gramn Company, will erect a flour mill with a capacity of
390 barrcls per diem, A first shipment of wheat to China
will be sent next month.

{he Sutton’ Lumber and Trading Company's new saw-
mill, the finest on the Pacific coast, and employing 400 men,

nas commenced operations at Mosquito Harbor, Clayoquet,
b.C. The bulk of the output wiui be shipped to New York.

Hastings

e =

CLEARING HOUSE FIGURES. )

The following are the figures for the Canadian Clearing
Houses for the weeks ending with October sth, 1gos; Sep-
tember 27th, 1006, and October 4th, 1006, with the per-
centage, ncrease or decrease over 19og .—

Oct. 4, '06. Change

832,036,375 + 0.31

Oct. 5, ‘o5 Sept. 27,006

Montreal ..830,130,530 825,438,650

twenty vears ; -89,046 4's per centy Joc .ll?”l,‘ltv\"l“l'll' deben Toronto 24,3 ;4_-;5" _'(\1.7 3717 ;S*h(\*,‘s T ‘-‘H
lures, imatunng in twenty years é\. ). Seymour, City Clerk Winnipeg 8,850,664 10,540,364 11,366,560 +28.42
S Halifax 1,820,312 1,827,138 1,042,700 + 672
School Districts Barrowing. Hamilton 1,584,750 1450, 509 1,730,356 + 918
Ajberta.—FPorcupine Hills, (S€ 10~ No 703, $1,0000 J. St Joln 1,073,047 1,278,180 1,40b,002 +30.02
¥ | Bratton Spring Point NEW ' Vegreville. S . No. Vancouver 2,120,744 2,7 59,119 5,160,523 +49-38
(480, . 315,000, 7. A, Mosrisom, §iVegreville. Red Lodge, Victoria 660,380 775,481 1,008,519 +00:34
S. D N« 1482, $r00: ) [ AdSm. Red Lodge Riapel, Quebec 1,802,41¢ 1,701,003 (.1"\'.\“114." + 074
S N0, 18R $1.0000 B Dubbel Morinvile.  Wo d Lake, Ottawa 2,827,430 2,368,73 2,007,138 + 6.02
S ) H512. $800; C. Camplye ¢optent; Stewartwyn, S, D). London [,1§0,044 1,022,320 l.\:\j.ﬂk‘) Tt
m20, 3.000; N, K. Holtoh, ,\'nw,;.ux\\_\n (‘.[ll}:.l’\ 076,643 1,232,882

\'-""._ Edmanto . ' £72.10¢ 19,245

OCTOBER DIVIDENDS BAvABLE e i g

] Totals 76010382 $73.3523.304.  $87,243.821
Pavment of the foll wing divigends is due on the dates Evety clearing house this week shows an increase over
named’ October 6th, semi .mnml\) Bank of British North 100s. Victoria comes first with a jump of 66.34 per cenl.
\7 October Sth, quartarpE Montreal Steel Works over the previodws year and 41 per cent. over the previous
G October 1oth, quarterly, Tgnitl.ul Electric Company. week Winnipegr again shows a_big increase That city's

. sttt - —

e Secretary ot l}ll \ hl”'i] 5‘.1“'\ Tltunu!\ has de
d.n :ivs\rnhun- about -?‘.'h,r«;u;u.., Government Money
Ong! banks in various loealitirs. ¥ Such depbsits, however,

must ;... \ ured by bonds, whic l(_%((' a ((‘K_\( nvestment ‘;|“
New Yorl and Massachusetts saviggls banks As not many

:
£
i

<

fair increase over 10053
v

increases over the copresponding  weeks of 1003 have been
for the past three weeks 5806, 41.18, and 28.42 per cent
respectively
Western. metropolis this week by recording increases of 30.92
per cent
Montreal show slight drops omn the previous week, but 2

St. John and Vancouver have both beaten the

and 40.28 per cent respectively. Toronto an
Calgary and Edmontof have made

ast strides during the past week, the former shawing @ #@

Per cent. increase and the latter 25 per cent.

Qgctober 5. 1gob.
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FREIGHT CONGESTION IN THE WEST.

Lumbering and Farming Around Prince Albert;
Settlement of the Winnipeg Strike.

(From Our Own Correspondent.)

Mon‘etary Times Office,
Free Press Building,

2 Winnipeg, October ist,
The settlement of the building strike, which was ac

complished on Thursday of last week, marked an epoch in

the disputes arising between " capital and labor, so far as

Winnipeg is concerned. The conceding of the need of leaving
disputes of this nature to an Arbitration -Committee is a
Jong step in advance towards a peaceful solution of all labor
and capical trouble in the future, The strike in sympathy
with the plumbers was most unpopular_‘ but there is now
pardly a citizen who is not ready to admit that even the loss
of ten days in the rush f»f t]’?(‘ building season was mnot too
much 1o pay for the arbitration clause.

The weather fortunately is fine, and if it holds; the lost
time will to a great extent be made up. Restored confidence
is leading to the letting of comtracts for a large number of
buildings for which excavations ' have not yet been dug.
With the close of September Winnipeg has enjoyed vne of
the longest unbroken building seasons in her history, and
the building numbers of the daily papers, which are already
in course of preparation, wi“' make interesting reading when
the time comes for them to issue.

Shortage of Cars.

The shortage of cars to move the grain crop is bgroming
acute, and not even the breaking of the C.N.R. bridge or
_any other visible delay accounts for the lack of cars in the
West. A careful survey of the situation leads to the belief
that neither railway company has fully estimated the enor-
mously increased traffic, nor is prepared with either the
<omplement of cars or the requisitc number of engines.” The
outlook is somewhat serious, and only the utmost despatch
and @ continuance of the present fine weather will save the
country frpm hca\'y loss in not getting the wheat moved
before navigation closes. The C.P.R. are calling off their
cons.truction gangs in many dire.(‘lions, and are certainly
making every effort to meet the situation, but unfortunately
the effort does not .appear to have been made soon enough.

A certain amount of allowance is to be made for the com-
papies, because it is a most difficult thing to be absolutely
sure just-what will be wanted. This yvear the movement bf
freight of all kinds has been abnormal, judged by previous
standards. In live stock alone the number of cars required
has exceeded that in any previous vear, and it is the same
with almost every class of freight. At the present time
wheat is pouring into the country elevators at nearly double
the ate i't is being shipped out, and the end of that state
of affairs is not far 1o seek. New elevators are being rushed
at many points, and already the Peavy’s, who started Jess
than 8ix weeks ago to erect elevators, have some three or
four in operation. Reports reached Winnipeg Saturday that
the | Fort William yards were seriously congested, and the
fact that oats went up to 38 cents onthe curb with no sellers
certainly looked like it. Cars of oats that passed Winnipeg
Seprember 11th are not yet unloaded, and some have been
even longer.

Lumbering in Prince Albert District.

With every passing year the lumber industry of Prince
Alben grows in importance, not only so far as its own dis-
tNct is concerned, but to the country at Jarge. The demand
for Jumber for buildihg purposes grows faster than Jonah’s
gourd, and as yet the great timber limits north of the Sas-
katchewan are practically unmtouched. It is claimed by
Mounted Police officers that there are tributary to the
stream flowing into the Saskatchewan on its north bank
Stretches of timber dver 300 miles in length by 50 to 100
Miles wide that as yet are ynbroken. The limits nearer to
th_e niver have many years pf life in them yet, and yhc coming
winter will see 1,500 men in the woods for the Prince Albert
mills. The combined output this year will be about 30,000,000
feet, and with the enlargement of the various mills, now
nearly completed, and the larger number of men in 2he
:‘oc»ds. the run next vear will be_about 50,000,000 feet. The
cmand for lumber is so great that it is a common sight ia

rince Albert to see it being loaded straight from the tail
of the saw on the cars.
s One most valuable feature of the extensive lumbering
industry is the fact that it gives profitable winter employment

to bundreds of homesteaders, who in this way get ready

money for the improvement of their Jand the following
Spring. It is an old rule in Prince Albert lumber camps to
81Ve preference, when employing mes\, to homesteaders, who

will be permancat residents of the district:
Prince Albert is a fine district for mixed farming, and

*his year splendid crops have been reaped, and the stock has
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all done well. The farmers have a sp’vnd:d market right at
theit own doors, because the lumbering industry réquires
an enormous quantity of oats and hay for work horses. Not
only this, but the lumbermen buy all the heavy horses raised
in the district, and their army of men must be fed, so that
all classes of farm produce sell at good figures. Although
oats is ome of the principal crops, up to 1905 Prince Albert
had never had a bushel of oats to ship, but had, in fact, to
bring it up the ling from Rosthern. These things make
Prince Albert an almost ideal placé for the man with small
means to start farming, and now that the ‘district has sue-
ceeded in great measure in throwing off the inc ubus of lands
Leid at speculative values since the boom days of 1882 it is
going ahead by leaps -and bounds.

Progfm at Moose Jaw.

The city of Moosejaw has decided to put in‘new water-
works, the citizens haviag unanimously passed on the by-law
for that purpose. The proposal is to bring the water from
Snowy Spring, seven miles from the city, The fall is 148
fcet, and the water wi]l'be brought by gravity. The‘bonds
for this improvement will be'offered shortly. Moosejaw is
the largest city in Saskatchewan, and is very ambitious of
holding that position, and the Board of Trade and City
Council are working hard to ‘render their city an attractive
one to live in. The farm lands of the Moosejaw plains are
largely settled by Englishmen of the better class, ‘and the
splendid farm homes’and fine bafns make an attractive
sctting for the littie city, The vield of wheat. this year is
much larger than was thought possible after the hot winds :
and the threshing machines tell a pleasing story of good

vields. More elevators is beginning to be the cry.
Winnipeg Debenture Offers.
The offer of 9b for the $1,600,000 of bonds of the city

of Winnipeg is not very encouraging, as the city borrowed
money to c¢arry on improvements rather than sell the bonds
at the offer of 98, made last spring. It does not appear
to be any discrimination against Winnipeg, for other cities
are faring no better, The fact that there are so many other
avenues of investment at the present time has probably

something to do with it. -

The municipality of La Broquerie is advertising the date

of voting on a Wy-law to sanction an issue of debentures for
the school district of St. Joachim for $3,000, payable in
twenty years, at 6 per cent. Voting on said by-law will take
place November j5th.

The Confederation” Life Assurance Company recently
putchased §7,000 debentures of the town of Rapid City far
$102.15. The debentures run over tweénty years and bear

interest at § per cent.

The Manufacturers’ Life Assurance Company bought the

$1,000 debentures of Plum Coulee School. These were ten-

yvear debentures carrying 5 per cent.

On< September 20th the tenders closed for $3,500 deben-

tures of the town of Souris for a steel bridge over Plum

Creek. They are twenty-year debentures carrying 5 per ceat.,
but it is not yet known who were the purchasers, Land in

this municipality sells at $30 per acre, the population bhas
risen from 800 t0 1,500 in five years, and the rate of taxation

is 1634 mills.
Municipal Telephones.
Arrangements are under way for a convention of muni-

cipal répresentatives to be held in the city of Brandon to

consider the whole ouestion of muni¢ipal telephones. Mr.
F. Dagger, the telephone expert, is to be present, and he is

talking dollar telephonies under Government ownership.
S e .
MANUFACTURERS HOME FROM THE WEST.

Much of the educative value of such a journcy as that
of the Canadian Manufacturers’ Association from Quebéc

and Ontario to Winnipeg and the Pacific Coast consists {n

the stops by the way. By this means some inspection of the

most noteworthy places is possible.  Leaving the cities of

the East where the excursion began their train stopped at
twenty places, beginning with Port Arthur 'and Fort William
in Qntario, and going on through Winnipeg, (where the
convention was held), by the southern route to Saskatchewan
and Alberta cities, making brief stops at each in turn, to the
coast, returning via Strathcona z.nd’ ~dmonton, .\'nr.th Battle-
ford and Saskatoon, those astonishingly fast growing towns
in the north country, and Kenora, formerly Rat Portage, in
West Ontario. heir. E
what one sccs and learns by means of a personal visit to
those storied regions of the Dominiofi cannot be learned in
any other way. The letters of the travellers describing some

of these delightful visits are full of epthusiasm.

And well were their visits rewarded, for

e e
Mr. Thomas McDougall, general manager af the Quehec

Bank, has been appointed general treasurer of the TFercen-

tenary Celebration Committee of the city of Quebec
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(the year of Confederation.
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LIFE INSURANCE.

¥ ’

The National Association of C&&Qahy and Surety agents,
1ecently formed, will hold a Convéntion in Indmn((unll) on
Cctober 18th ‘ rs

It Has been decided ta Bofd ghe sixth Congress of
Actuaries and the fifth congress o gedicine in its relations
With insutance at Vienna in o0} |

On October 18th .and 1gth u;ﬂ be held the autumn
meeting df the Actuarial Socibty Bf America in the office
of the Connecticut Mutual Kife, f{h«- proposed meeting
at Mostreal was prevented by the i&iju‘ran('e investigation.

The decreased expenses of | tHé Mutual Life of New
York are shown by a comparisén of figures for the first six
months- of 10035 ;l_n(l of 1006. The décrease in commissions
paid to agents s Tnore than .:.(:u),( 0, indicating a heavy
decrease in the amount of business ‘written. Premium re-
ceipts on ‘new business are §2,50d5%0 fess than in 1003,
Agency expenses'are less by $131,528_ The cost of preparing

election lists was -$24,837, and thv:apmunl paid to expert

accountants and otherwise on @ccoupt of mvestigations was

*'7'“"\4- The pay roll at the }\nml‘;nﬁu ¢ has been reduccd
nearly $150,000. { f

THE POLICYHOLDERS' ASSOCIATION.

Editor Mohetary Times g .

[ have read with interest vour aficle pn the “Insurance
Question,” and the letter of Mr.| Wm. Robins, which ap-
peared in the issue of September 141K in connection ‘with the
propeosed Policybholders® Association, &

" This aksociation is an excellent Wea, and I think should
secure the! general support of poligvholders. It is quite

\ v
obvious that concerted action on thg part of policyholders
fs very much wanted. One of the bgst-known companies in
Great Britain recently deprived ifb—p,_‘ht policyholders of the
whaole quinguennial bonus, for which, by, increased premiums,
had b¢en paying, vhnugh_durn% the same period the

they
stockholderd' were receiving a dividend of over 16 per cent.,
s¢ that the unfair treatment of polyholders by \those in
control 18 Mot confined to the United States and Canada.
[nsurdpce managers  admil Arrérs,  extravagance and
mismanagfpient—ithey cannot, of cougse, do anything else—
but they' at€, no doubt, hoping that #he present excitement
will ‘blow:owver, and that the public, &1 its wont, will get
tired of Tsurance questions. It is l&ely lh‘?\ are right in
so believing. The only remedy [ caf) see i§ the formation
of a good, permanent association of ¥he policyholders them-
selves. They can well afford 1o pay fdr 1ts maintenance, and
for the employmént, of suitable ‘means of keeping the vital
interests afecting lgc-m definitely to he front. The Insur-
e#nce Commission has probably been d@ing the best it could.

f.

CTARY TIMES Volume 40,

—

but it has only been able to touch the fringe of what ha
been going oh in this country: and it js Pz
a good many of the compamnics who eXamined
have mdre history of an unfaborable to tell thag .h“

yet been told,
Thete is nothing for it, therefore, that I cap see byt
perhaps,

continued efiprt and continued criticism, and.
Permanent

suspicion, and this can only be accomplished by
organization. The weakness so far of policyholders, both
has - been the lack of co.

in stock and mutual companies,
and this defect can only be

self-evident
have, been
kind

hesion and concerted interest,
remedied by some such definite and continued effort as the
Policyholders’ Association promises.

[ hope your paper, and those of a like type, will see their
way: *o emphasize and support this movement.

a_great misfortune if the public interest now

] aroused is
allowed to go to sleep again.

cep 9
————— \
FIRE INSURANCE. ° ;.

In another column a prominent Canadian Fire lnsu(am'

Co. advertises for a competent chief clerk.

Sir Lambert Ormsby, on - behalf of many
of the X;ﬂ)undl _Fxn- Insurance Co., has issued a circular
asking for a conference 1o reconsider the recent call for £6
per share, some opposition to this action having d(’\'(‘(optd'

Scottish Sprinkler Fire Insurance
is a recently organized company. The general manager ué
secretary is D, R. Scott, formerly of the National Union
Society, of Bedford, England, which recently reinsured in

the London and -Lancashire,

shareholders

Company, Limited

It is pointed out that in S:n

mternal doors and trim of a
or other 1n\4>m|))1~l)|)|(-
progress of the fire, in one case actually preserving the con-

tents of e various rooms of 4 building intact.

Francisco, wherever the

Three%amare San Francisco cstates will combine in a
$500,000 action against certain (MSUrance companies, ine
cluding .the Commercial, Union, Alliance, Palatine, and Nor-
wich Union, which by reason of the earthquake clause in’
their policies are refusing to settle their *Frisco losses in full,

Total assets and total losses of several companies in-
volved in the San Francisco fire are still on the balance, The
estimated salvages have melted away into a mere song; 4o,
/9 and 25 per cent. having diminished to §, 7 or 10. The
absence of coinsurance has been a surprise, and the value
of that clause has been realized as never betore.

Uneasiness is felt by insurance managers as to the cons
flagration hazard of New Orleans, and special agents have
been repeatedly urged to secure an advance of rates because
of it. It is said that, although the Louisiana Fire Prevention
Buresu recognizes the conflagration hazard, it will not act
because of the possible effect on its future and the fear of
legisiative interference.

The German-American League, a federation of German
societies of California. meeting in convention at Oakland,
Cal., calied upon the Kaiser and the German Government 1o
compel payvment in full by the German fire insurance com-
panies which Kave refused payment under earthquake clauses
in their policies. It declared that the companies cvading
their claims were “without commercial morality.”

The Board of Casualty and ‘Surety Underwriters, Wm.
i Moore, 9o Cedar Street, New York, secretary, sends the
Monetary Times the draft of a Mode] Insurance Law for
the District of Columbia.! Tihe board has acted on the
assumption that it is not dompctcnt for Congress to make
insurance laws for the country at Iargt‘, but that it is com-
petent to make laws in its own district, and that such, o
well devised, would [ikely be followed to a large extent 8
other States, thus tending towards uniformity.

-
FIRES QF THE WEEK.

Plessisville —J. B. Yardifi's foundry. Loss, $15.000; ine

surance, $2.000. Winnipeg.—Royce’s carriage - warchouse.

L““. 523000 N‘m‘u;o, B C.—anuntn Buildimz S“Cie”
premises ILoss, $3,000. Wellington, B, C.—Frank Andre,

residence. Loss, $2500. . Boissevain, Man—Wm Arm-

strong, - residence.  Loss, §1,000.  Bradford.—Exhibition
building. Agricultural Society’s. _ Losses, $2.000; insurance,
$500. 4], Hill's fosses, $1,000; insurance, $400.

Ont.—l(ﬂuiv'unnn Furnnury C:':mp:nny's engine room.- 1!”
sured. Austin, Man.—A_ Pickering, barns, stables, and grain
Y._rvs~. $2.000; some insurance. Charlottetown, P E. 1—
Wedloc “TH\, genera) store. ]‘055. SIO.M): msurance,
$7,000. Grand Lake, N. B.—B. McLean, barns and stoc)
Losses, $1.000; insurance, $200. Barnsdale, Ont..__l)ntam:
Grape-Growing and Wine Manufacturing Company’s plan
and stock; $200,000. Less than half insured. Am"‘“r':
N, §—D| Brownell's residence, Loss, $2,000; partly ‘““"
ed. Brockville, Ont.—J.  Herbison's barns and valnable
stock. Heavy losses,

It wouid ge

bilding were made of meta) .

material, they virtually stopped the
¢

L]
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Condensed from Figu

ABSTRACT FOF
.\mo\fn‘l
Premiums "’ xl\hﬂl
and Tak

up
Conadian Co's.  § °  §
Canada L_lft-u 35008, 89! 6,614,9
Central Lile. .. 18,722 388,2!
Confederation . 1,259,805  4,4%5,9
Contin'nt’l Life 143,058 1,243,8
Crown Life.... . 135933 1,440,0
Dominion Life 104,000 1,043,0¢
Freelsior Ord. 257,200 2,4289
Excelsior Mth. 5,645 14,24
Federal ....... §72,220 3,101,0
Great West. ... 791,403 6,052,3
Home Life..... 164,085 1,2.\_8_7
{mperial Life.. 052,931  3,983,3
London ) Ord. .. 137,883 1,269,0
Life. § Indust 246,257  1,107,5
Manufacturers. . = 1,100,302 4,0061,6
Mutual of Can. 1,535,627 5,681,1
National Life, . 157,717 1,552,064
North American 1,200,200  4,335.6
Northern Life. . 150,441 - 1,305,7¢
Royal Victoria. 11‘8‘51).‘ 1,002, 14
Sovereign Life. 80,032 739,3
Fnres{ers coeeee 23,464 212,0
Sumlife Gen.. 1,732,044 7,833.6
Sun Life Thrift 54,416 169, 4,
Union Life Gen. 21,334 450,4
Union Indust.. 145,997  §,008,4
Totals, 1905. 13,047,827 67,539,14

Totals, 1904. 11

y050,100

50,051,1]

Inc., b j déc.,d. 11,988,727

British Co.’s,

Commercial U..
*Edinb’tgh Life
*Life Ass'n of

Scotlapd

Liv’p’ol & Lon.

& Globe......

London & Lanc
*London Ass....
North British. . .
Norwich Union.

"Scot. Provident.

Standard
Star

Totals, 190s5.

Th\l\S, 1004.
e, Lydec.d. 1

American Co's.
Actaa Life. . ...
*Conn. Mutual.
Equitable ... ..
Germania’. .. ..
Metrop’n  Gen. .

Metrap’n Indst,

Mutual of X.V.
Mutual Reserve
*National Life. .
New York Life.
*NggW:+ Mutual.
Pheenix Mut. .
Providént Sav..
State Life. ... ..
Travelers .. ..
Union Mutual: .

United States

Totals, 150s.
Totals, 1904,

Inc., kg dec. 4.

——

18,488,0

20,302 '81 ,O
1,887 Nane.
23,007  None
4,163 None.
349,068 I, 110,1¢
626 .\:nn(‘
10,013 None.
3,352 None
201,179 353,08
44,043 226,7
3,331 None.
053 None
817,923 2,079,§
14,206 25,5
1,500,232 3,881,0!

1,473,514  3,100,7;
26,718 | 972,2
632,483  1,208,)
19,072 None.
300,002  2,208,b
4,823 20,5
413,413 3,587,3
047,362  11,500,1
|.|(x_4.4ol 3,721,7.
104,258 103, 8
679 None.
1,654,574 8,250,1
4,622 None,
14,813 None.
145,001 1,084,7°
47,742 226, 54
317,868 1,412,
232,171 933,7
58,88~ 1680
6,632,658 34,586,2
6,536,710 36,145,2
1 03,048 816380

* These companies have ceased
a.

.
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IN CANADA.

Condensed from Figures prepared by tﬂe various Companies lor the Dominion
! Superintendent' of lnsurance.

ABSTRACT FOR 190s. [ The total amount of policies in Canada taken during the

PO Ciaims | Year 19os was $105,007,336, which is greater than in 1904 by

} of Policies . ",“‘_‘d\“‘; | 97,001,234, Of this, the Canadian companies show an in-

I,.'.:"_:‘..u.',‘“ d-\'}i_:kc“ Am\“m‘,:‘ P ‘\s..w"':: | crease of $8,488,028, the American a decrease of $1,658,996,
- 5 Force. Eoduw. |and the British companies an increase of $772,20:.

} " < $ $ T ( The respective amounts effected are: Canadian com-
Clﬂlm Co's. b ¥ 3 i3 | panies, 867,530,141; British, $3,88:1,080;: American, $34,-
anada Life.. 3;008,898 0,614,901 80,130,075 1,551,500 86.21% The ke by d s L1C stk
e % »23 228 2 wh a8 *oonj*‘ 1,315, ¢ amount taken by domestic companies thus
(entral Life. . I /s(” »‘is':s(i 4 ,3;.,'{%1 04;'2‘)_ exceeds that taken by the British- and American together by

y 259,00 1495, < O, 1<
Confederation . 1,259,°03  414°5:94 s "es. | Dearly $20,000,000. Total amount of insurance in force the
Contin'nt’] Life ‘4_‘“‘)5:\ "2"("‘?)“ 4"‘(‘:"?35 l“"‘\) ?ic-nd of 1905 was 8630,534,240, or the large increase of
Crown Life.... . 135933 "'“"‘( 44 f‘"\, ‘(‘:: S 842,453,450 over the previous year, distributed as follows:
Dominion Life “N_J:‘)" ’~“4‘-&:“““ %"‘4' )’ St‘ﬂi Canadian companies, $397,946,902, an increase of §33,300,-
};xce\sl_or Ord. -51‘('“) 2!4" “L” "'}\')(5"}('5 ?’p';( 736; British, 843,800,211, increase of $1,200,473; American,
Excelsior Mth. 5,645 4,283 ‘-)v 7 ;494 §188,578,127, increase of $7,040,241.
Federal ....... §72,220 3,101,001 16,350,130 1%, 520 ; 3
Great West. ... 791,403 6,052,333 24,051,382 113,343 \’ Insurance Terminated in 1go§.
Home Lift'.’u 164,085 1-3‘\}\"77‘) ‘l-'(l‘3~5|7 -T‘)vs‘)(’J The amount of insurance N‘r{n'rnatvd in natural course,
imperial Life.. 052,031 3,083,302 17,287,007 82,733 | namely, by death, maturity or expiry, was $10,400,274, which
London )} Ord. .. 137,885 1,269,050 4,515,869 36,001 | is greater by $494,700 than in the previous year; and the
Life. ) Indust 246,257 1,107,580 _ 4,507,132 5‘)355)amuun! terminated by surrender and lapse was $s50,742,340.
Manufacturers. . 1,100,302 4,001,630 .i.'.-‘ll.’,l.‘kl .’7\«),555 " bcing greater than in the previnus year b‘ ‘(,‘0}3‘30“. Rela-
Mutual of C‘”" 1,535,027 5,081,187 4'{.‘)2‘\..‘1\3 _y\l).(.)()b tively to the amounts at risk the amounts so terminated ‘do
National Life. . 157,717 1,552,040 4,823,900 15,510 { not differ to any material extent from those of the previous
North American 1,200,200 4,335,676 32,500,534 282 811 year, giving for every 81,000 of current risk $16.37 terminated
Northern Life.. 151,44t - 1,305,700 4,597,488 16,500 | in natural course and $79.19 by surrender and lapse, making
Royal Victoria 138,502 1,002,100 4,403,837 33,("’5;;1 total of $95.56. In the year 1904 these rates were $16.73
Sovereign Life. 80,032 739,355 1,878,903 13,375 ) and $74.84 respectively, making a total of $01.54, thus giving
Foresters ...... 23,463 212,050 l.t\ux,&“-" 5.0-“‘ | a difference of $4.0z for each $1,000 at risk. The total ter-
Sunlife Gen.. 1,732,044 7,833,606 47,802,208 535v27b\, mination amounts to about $7.92 per cent. of the amount of
Sun Life Thrift 54,416 269,478 1,136,300 71554 ( new policiés. The actual amounts of termination were dis-
Union Life Gen. 21,334 450,461 770,614 None. | tributed as follows :
Union Indust. 145997 5,008,494 6,324,912 26,033 By Surrender
- Naturally. and Lapse.
Totals, 1905, 13,047,827 67,530,141 397,040,002 &5460,332 Canadian companies .... $ 5,637,137 826,691,758
Totals, 1904. 11,050,100 50,051,113 364,640,166 4.145,0-“'0' British companies ...... 1,2505962 1,481,329
] American companies .... 3,582,175 22,580,256
Inc., bk jdéec.,d. 11,988,727 18,488,028 133,306,736 1 3:5,:5.-(
| p o s COMRRRUS SRR L 810,400,274 $50,742,340
('n;m,gzi'.'(' 20,302 81,033 680,185 -‘ 48,011 :: The average amount of new policies is: For Canadian.
*Edinb’tgh L\f(l “'gﬁl \';m‘(.” H"Q'S S'SSS’CUmpanirs, $1,516; for British companies, $1,989; and for
"I:)fe S - of i oo v | American, 81,418, The corresponding amounts last year
¢ ; 31 009 { 3 3 ey | Were §1,427, §1,902, and §1,527.
1,‘5?:‘3?‘\‘2 Lon *3,007 .\l\n(‘, 025,405 S.:/S.‘ The number of policif-s tr_rminatr-d by death during the -
& Clob { N wao ) YEar, admitted as approximations to the mean number. of
8. o o« 4,103 SNONS. 139,451 15,730 live . d to risk and the number of deaths durimg the
London & Lanc 349,068 1,116,160 10,132,004 176,18q ( lives exposec ~ },  dall b tollows :
’London s ... 626 None. 10,220 None. |Year respectively, show eath rates as lollows:
North British. .. 16,013 None., ,790,433 G1,009 | A 1905,
Norwich Union. 3,352 None. 154,713 1:.:1:[ » ~T0- of
Pelican & Brit. ‘ Aves
Empire y 201,179 353,000 5,831,006 199,087 | :-xp(..v-d No. of Death Death
Royal ........ 44,043 226,750 1,402,857 26,750 | ; to Risk. Deaths.  Rate. Rate.
*Scot. Amicable 3,331 None. 186,188 j,q;ﬂ [Active companics..... 680,744 7,994 10. 330 11.o1§5
S‘”'- Provident . 053 None. 00,035 14,203 | Assessment companies 172,508 1,263 7.321 8.074
Standard 817923 2,079,537 2291908  §37,014 | Non-active and retired
RO R 14,206 25,500 410,541 26,020 COMPAnies ......... 4,038 158 30.128 46.930
Totals, 1905 1,500,232 l..‘u.,:,.JJ.“ TR ivevocia 863,290 8,515 9.863 10.7154

Tlﬂi\& 1004 .

3,881,080 3,800,211
3,100,778 2,608,738

1,473,514 1,141,044 The total amount paid to policy-holders during 1005 was
] as follows: %
;n("l.=d(“ .1 26,718 1 772,202 1| §'2(‘0‘47" 1 66,400 Death claims (including bonus additions) . d $. 7,210,225 31
. . | Matured endowments lincluding Bonus ad-
{qu Co's. ] ditIOBS) ...cciciverecsssvisesvsnmrnionien 2,457,325 71
»‘z“'lﬂ Life..... (“SI-NX "1-05'“5 17,235,753 57&'0"‘) pTTORR TR S e gl Pl TR NS EAE S 274,736 67
" onn. Mutual. ‘u;.n,-: None. 1,271,247 81,373 Paid for surrendered POLCIES . .« vvvvevvarrres 1,027,732 02
."N“abh‘ '\"l).f)(‘-‘ 2,208,674 22")57‘330 454,127 | Dividends to policy-holders. .. ................ 2,217,584 47
:"'rmama . 4,523 26,526 176,197 28,537
.Jelmpjn Gen 413,413 3,587,343 10,504,606 61,823 Tt L. A e R e $13,706,504 18
Metrap’n Indst. 047,362 11,500,132 27,000,922 170,250 :
Mutual of X.¥ 1,164,401 3,721,72 31,620,770 500,005 | Income of Canadian companies was 32_\.70!.27._3_.{), l]r:n:\n
Mutual Reserve 164,258 103,500 4,340,336 162,406) from premiums and annuity ﬂwmmz.ﬂm,_ interest
'_.\'alirma) Life. 679 None. " 635,706 10,010 ) and dividends, 34..703.354<f><“: s ry, $9900,046.47; total,
New York Life 1,654,574 8,250,100 48,308,701 531,164 | 823,701,274.20. Their - expenses\ were $14,156,313.20 under
*NgW.- Mutual 4,022 None, };5‘9@; 16,575 ( items as follows : Paid- to policy-holders and annuitants,
Pheenix Mut 14,813 None. 518,150 2;‘310\38.235.574.0}&; general expenses, ‘5.7n.oosAz().: dividends
Provident Sav.. 145,001 1,054,779  4:300,310 40912 |0 stockholders, $218,834.45; total, §14,156,515.79.  Hence,
State Life 47,742 226,503 1,456,503 25,000 | out of every $i100 of income they expended in pa?-ment
Travelers 17,865 1,412,083 8,670,060 138,670 to policy-holders $34.70; in general expenses, $24.107 and
{:Diﬂn Mutual: . 232,171 r);;,;v()b 7:344:738 113,707 | in dividends to stockholders, $o0.92, leaving $40.28 to be
hited States 701 ;26 b24 | carried to reserve.
€s.. 58,887 168,000 1,701,207 - 4/‘ Their assets amount to $102,438,415, an increase over
I_otak. 1005. 6,632,658 34,586,215 188,578,127 13,086,060 | the corresponding amount at the end of the year 1004 of
otals, 1904, 6,536,710 1 86 3,233,715 | 11,226,008, ]
)04 §30,710 3(3,“5,1\7\ \80,63‘,8 3,23%,7 S/‘ Th; zsmount of risks in force has intrgaseg 'dar(x)ng%the
e, hydec.d ¢ \y 10 $387,624,070, 2 gain of §46,625,879,
) A r, } 2,046,241 8146,646) year from $440,008,200 10 848,624,070, \
anieec 5,048 81,638,006 ¥ 7,046,24 46,64 E year 1o B0 0, 200 10 O S, e 6o o e .-

.

* These companies have ceased doing néw busineds in{‘gl,272,|64 in 1008, an increase of $10,587;305:
a. £
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the year also the Park and Island Rauwav—pracu'cauy
by the M.S.R.—secured an extension of its charter
to extend its lines; and this work also will be und
ere long, it is expected. The management has under
Oitehar il sideration plans for covering the island in
~ — . dul 1o B LSS gt A g oy manner with tracks, and hopes to have these
PO, o ‘ tia .\.1'411 .H)(‘,‘LIL.I] Peing one of he companies tion ()Qf\)(t a great number of vears & o
al whigh a great deal i§ bei R Said Just now, an-inter- sppa. Gas Question > ]
\'m“‘ur..n.!rd me this weegk c‘””. 't _but be of much interest _\ d(’il(”l‘(\\' );,.Y“”.n l}‘ » Sov 1
{0 X}h;u’ 31\\0)\‘lngk[)u})]h, ;._\l_\' Agthority 1s  thoroughly . well Power Co and the city ('un::l 4(;)(15‘52%‘:) hl‘al\?h" ”";hm
qualified to spe: ) - iy’ s y 2y | £t S : i . A
.AIT H)v'll\ fo x’:v;\ll:ll\“:«m::mm% pora—s; Yhuukh [ am not “)c (omlmn,\'\ representatives refused to ma:n‘dken
“In & . 14 B ] : names of the men behind the concern. 3 of -
' t m ‘” Auman {'("ha()l(l(}h said e _\“ “‘p&.\ o my and the incorporation of the confcag‘\' ‘“:S \“> d”‘l'uh Ofth'
(;(Ut‘r;l\ fon, g a dividend will bel de@ared on Nova Scotia Steel to deal with (h(’“\' Several “EmQSPhA{ 5 bee cosmcl
« (5] - » » " , ™ > \{ -
¥ €n¢ “tk the present; year. 3 B\ ths | mean that the the u»nyprnv in hnancial circle )ng ()fephf_‘s)annec'edm
co MO StOC - i 8 ot = . an) ancia S.
,w"";‘f’. ik oot <ol ""“"”:‘d from the beginning of Carsley and another James Morgdn.' Both (heselsms:nm:i
ki ! . i o s of large depa 2 1
e o ot s T b Wil bt o e Spsrmencr st i Sones g
“L(;(Y):i]{‘ )\)f 5 pe)r cent. ’.llllbs rage has been d};cussc-d up- prupusuul’n. ,U(;;,th‘“: his ‘(;i: go:lt(lgcl“(’:a with 2 light
'adly by some of the directarsy and seemed 16 meet their a large stea lant t: ll»;l Th 1 o D\“Chl&d and
l-iﬁ[:l()i@\'u],” T'here is a strong probgbility~ that at the directors’ ‘C(,;”:;I ”:‘d:“ %)1‘;{?\( x’:\(;(1.1 Pl(\\i'('f (,g " ?‘nt operations s iR
wiet o . ! s s ‘B -
i lr:: ):Ju ‘munlffl ;ha que.suug\];?’{ v;\,\\m! a dividend for bihsh tgpn it ,,“,,,A,‘,O Snboutitsition S ?,,2"5},"}."335,,;5';:
43t: quarter of the year will®be discussed. What the - e 1 ~ . 1
: & . S es : be p
result will be is impossible 1o, saylh and. of coutie. the somme }\r ]\\DR’(L hﬁh} ,‘nd,h[“”}o 1h0_ &ays)e) stores and to sey-
;z:;ark{ might T)c .'4))]){::'61 to theRdividend for the coming 7 \'{(‘ mr\\‘i)"l\(" ’L;]:;'b‘l:n'a“f t”c;{:”"'ﬁ t th he M
) ' am only speaking olabi " MEd e X 10 the effect that t treal
Sov Beitato Sieelp(l"lo-l?t?cx‘x)f RE ’;‘)“b'l”“"- Light, Heat and Power Co. is willing to enter m&) mm .
e g from‘a d"ﬁwei e { ship with the city, and allow it to participate in its profits,
). a \ : 3 ] company’s last Afy 6 ~ent. as { Il 0\ Tam
annual statement, and progeeded analyze 1. ““Last vear o S pr bl Mgy el “‘“mg . d"&

Nova Scotia Stgel and Ma treal Street; the City
:Council and the (gas Question.

(From Our Own Lf.xrrcsp.m.':. nt

£ ‘Montre

under apera.

(h, : 4 5 ¥ » Te . with (h_(: cit_\'. reserving, however. 1 per cent. for wear and
cagllk'oz‘;?Qn}i)Efi?i"];‘;);b?:&sh?dr ! !(-!_”esc‘:)dr‘h:m ::idhc;u{d ) The company thinks it should be paid 05 cents for
move conservatively. The net garnings _-'cre ’555‘;190210 e o Ln Bu-ae_ S Nolefy. . sulpes N

, : . above those mentioned would be applied tow reduc-
‘“(ﬁ““s\ on \h(‘ \)ODdS thlS year \&;}ﬂs’hmouut to, say, 8$220,280 tion in the price of gas, bringing ieldof:'n 3:a;dfsc;h;cm W

and on the pref d stock; i i :

$3“ 680 (Tl};i: :"e)d YO(" )il 3 1499, ma‘klng a to(al_ of possnb)_v below 30 cents. The suggestion that part of the

that .net.c.:rnlnl{s r)uuen: Zt‘inzr:ugt? S(Of lsu—b‘u{‘)' y Comem oS | surplus should go into the civie,coffers does not meet the

stock Amounts to 84,070,108+ 'at i 1 ‘Nf’i ht COMMOD | approval of the chairman of the Special Gas Committee,
S 070,300} 'at s ﬁ; cent. ‘the dividends on reduction in the price of gas TCCQ“’\(\K D‘C(Q‘Q“CQ. “nm

this would amount to $ 43 5‘ ! ] r
. - ) h] ot ‘\ 's 00 more lha W l- > re :
aV;\ll.’.\h‘l(‘, for d 1dends yast 7\-;;.,, $Ther J s ¥ - n /as ke s hav ing now returned, the whole ma ) 8

hoiding back dividends to 84d %6 tderve any longer. as the mto as quickly as B«\SS\M(“

reserve at the end of last Year hal#l reached the enormous )
sum of §2,173,68 This whs made up of general reserve. FOREIGN CAvaT_AL IN CANADA. ge s
The exact attitude of British and European bankers and

special reserve for depreciation, an prafit and loss acco L.
The quick assets atounted to ij&s‘m:. including m.\.l(nk, :
on ‘hand and book debts, while thegcurrent liabilities were other capitalists towards this country is of such W“‘m
but 8(\?_._,'5“ leavink a Lurplus, of Baick assets of 33;:.‘“_A importance at this stage that no apology is needed for pre-
So that, the m,nm&y,ﬂng very miich greater this year ScPUBE the views of such a trained financial observer 2
and the reserve being already \‘I‘-ﬂ\' Yarge, there is ;nn>ul'n)ns(. Mr. Duncan M. Stewart, general manager of the/ Sort .
absolute assurance of dividénds 4t fhe rate of § per cent. ~ DANK, Who recently returned from a visit to England, France
Asked what the percentage of | crease should be lillS and Germany. P
i In Berlin the general opinion ‘was that, now that Ger-

year, he replied no one cowld say Whtil the correct figures
were available, but that he considgred “he net carnin 7 B e Sad placed - h a large amount of capital in Cum‘
Sampor 2F o e e i in 2 v cent. "1 | 1he Bolical relaions between Conad and Germany shoud
coal for first eight months of the silacra\\-e‘:'i 45}1'\{.)‘((!,\5“:2"\2( should see its way cleat to remove the surtax at present in
which' was 68,334 tons, or 30 pet cent. more than for the [0F°¢ oun German-goods. While the present industrial activity
same period of  last vear. | This 3‘] o s:-)c; Moy o throughnyt .Germany called for an enormous amount of
prices than a year ago, THe incied§e in the output of the MO0CY, German bankers said that Canada would surely get
other departments was large alsa, apd the iron and steel (’"O‘T; hase -Of. say, sutplus therd might be. Germa‘ns -
producty had been sold at a'big dd¥lince on previous year's S W \)She\ers in the C.P. Ry., and hold a considerable
rosuhs, | Mo sareingn. e o show B | e e thet compamy. - 4SS

Stwandor nee - "_:";;(,):’f?"d g";‘{a‘?‘-" show an ), oner than cver r:'g.al?din(; ‘::lvzrl:t(tsxin‘éq(‘;e;;a&ian“t;cauuw&(‘
in his dwn mind that the- éf:nmdn "tti‘;; “K l\;aﬁb _Sa(‘ls“cg the significant attitude of German bankers and the latters’
on a bagis of not less than § per ¢ens owie be placed | recemt investments in Canadian banking. It is generally
“Street” Had a Good Year - ll! recognized that German bankers have always displayed great

; ‘ & shrewdness in selecting profitable fields for }
: { g mvestment.,
On the first W ednesday ip \'n’emgor the annual meeting | Now that they have plfk?‘d out Canada, many English

((}H;p;n;u(im”“tl aiies Rat'sa.‘ Co-will take place, The | bankers, who have hitherto been indifferent, want to take
: Ly S 20 : yet prepared to stateé what the net profils | a more active part in the development of the resources of the
or the year have been. Thige mdy,fhowever, be estimated leading colony.
L)Lgils\ (']{()}:‘),\‘ ftrom ;]hv figures whick are available.. The In Paris the feeling towards Canadian enterprises is
ofits Q . p 3 :
-tk I( e r '[ c )N“A (‘l\d\l\ﬂ_jsep\&‘mber s0th are very sympathetic, and, judging by the keenness displayed in
vé;;;r3 "?[_‘I'li\-“\“(l'm{&eaw. nf' ';74,:!\(,, PVeE those of the previous | acquiring information regarding Canadian resources, it would
g ‘S' B codby .Ut give an W Tease abqut 14 per-cent. look as if the French people intend to invest larger amounts
— )orm;\at'- s e tHat the age profics will show a of capital in the country than they have for years past. The
‘.‘wa“. i <,,:,“vm‘:f,“se' D-’l_rlf’l("ll,l_ar)y uss(ht_! work of cléaring amount of capital they have at their disposal to invest may
i = ﬁs) Sy ight Jasg winter, and perhaps be gathered from the fact that France to-day has the largest
- thp."(’]crd ;\“t :‘l pr(:;xous’ one, éémnst this is the fact | gold supply of any country in the worid.
o Mat'n; 'f‘ Jh & osed tawtshe m(waﬁm scale of wayes This marked attention everywhere being given to things
g{))nc ‘me” r:,)';«-:r Pd fﬂ “t?w for an eptire year, it having  Canfidian resulted in one danger to the country, and that was
e : urning the latter lyal(‘\;( the previous year. that certain people might take advantage of it to try to
m:urlr?( re:’f_th‘c w as. estimated at the tme at about $50,000 per  foist ““gold-brick’”  sc hemes om the British and Furopean ¢
Adding 15 pl-rm;tr-nfar(‘:f‘.;gso(t)yeta' o 0 were '1.056.0024 Cap'lr(alis's. Some - propositions have been submitted that
= o e e 7,087) tof ® gives a result of | would not be considered § 3 !
$1,204,875, This estimate of fhe npt Realias for the yeur ed for 2 moment in this country.

g d M. . AT " th E\_‘Pr,\’whvrr‘ lhrn-_ was the greatest praise for the
bable it may be red ém}‘,( ©0, §1eafy although it is pro- splendid successes achieved by the Canadian Pacific, Cana-
\. ,\rh,ng‘aur):n Yf‘[huﬂ’ 1“_\ !}p mcr(-a?d cost_of practically | dian Northern and Grand Trunk Railways.
eve v S D ] A \
During th nollipical’, " YC&t. | _ Mr. Stewart believes that every attention should be paid
- “li;hr“( ‘»:J{)‘:::y"‘;'—”( e}(x)_ntma! S_t%m-v Railway obtained ' to getting the better class of P(‘(;plf of England, France,
& Ny J its stock % a Har ¥alpe of 100 instead Germany and the other European countries to come out and
of so, rm ‘..( p[n‘ :.a-nth—fthuugh the markel treats it as at par | thake their homes in Canada. If the right Kkind of men
- T \ "” ““K; :“ the “0“\ 91“ not be made for | were secured they will bring a good amount of money with
e lvet, in all probability. A nuagx’r of other changes | them, and men and money are what the Déminion needs.
g »

-
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MONTREAL 'STOCK!' EXCHANGE OPINION. which the company has the right to make are conmmalit
= and these will ptobably take place at the same time. g‘:“',;‘
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WRAILROADS AND PORTS IN NEW
BRUNSWICK.

All Sorts of Transportation Rumors: The Telephone
Situation: Harbor Improvements.

From Our Own Correspondent.)
] . e St. John, October 2nd.

Great interest is taken in reports semt out from New
York that the C':Anadian Pa(l-iﬁc Railway will probably secure
control of the New Brunswick Southern Railway, owned by
the late Russell Sage. This line runs from St. John west to
St Stephen, a distance of eighty miles, 'following the coast
line. At St. Stephen a bridge across the St. Croix would
give it connection with the Maine Central, and would pro-
wide an alternative rail route to Boston some two or three
hours shorter than that now i.n operation by way of Vance-
boro. It is not because of this that there is interest in the
purchase so much as because the line would give a direct
connection with the port of L’Etang, which is so often
spoken of as the possible rival of St. John for the winter
port trade. 1

Another Winter Port.

Whether the C.P.R. will ever abandon St. Johm for
L'Etang or any other Marﬁtigne Province port may be a
matter of some doubt, but it is quite possible that the de-
vplopmem of winter business will be so great that an addi-
tional port will be required, and then L'Etang would be
ra)gab)e. The road has other .possibili(ies that make it
desirable. 1t runs through a fairly. good country, and ome
capable of great development, because there are along it
some of the hnest fishing resorts in New Brunswick and
some of the most magnificent beaches on the Atlantic coast.
Then it has valuable terminal facilities at St. John, which
are cloge to those of the C.P.R., and it would afford ap aiter-
native route to St. John in lhg event of any blockade of the
present line by reason of accident or winter gales. If the
C.P.R. acguiref the property, and all the indications to-day
are that it wil), then very heavy expenditure will be
pecessary in straightening the roadbed, strengthening
bridges, ballasting, providing new rolling stock, ete., to fit
itfor traffic, for Mr. Sage never squandered much money in
keeping it up to a high standard.

It looks to-day as if the Cumberfand Telephone Company
of Nova Scotia will get a substantial sum as a result of an
exchange agreement made in June with the Central Tele-
phone Company. “The agreement is for tem years, and the
Cumberland concern, a company operating in Amherst and
lﬂ‘hbon.ng places, claims it gives them rights to use the
Central 'hnes and lines to be built and acquired by the Cen-
ral. Since the agreement was made an amalgamation of
the New Brunswick and Central Telephone Companies has
been brought about, the former practically absorbing the
latter. T!:e New Brunswick company is unable to exchange
¥ith the Cumberland because of an agreement with its Jarge
rival, the Nova Scotia Telephone Company, but it has offered
0 et the arrangement stand for such of) the lines of the
Central as already exist. This is not satisfactory, and Judge
Barker has 1ssued an interim  injunction, holding up the
amalgamation. The Cumberland company has a capital of
s_w.ooo and the ama}gamated companies one of $2,000,000.
hs belief is they will find it profitable to buy the smaller
fellow off, and perhaps to buy him out altogether.

More Dredging Work.
The city of St. John is just now putting forth strenuous
QI%ORS to get ready for the coming winter season’s business.
¢ 15 no hope that the new berth now building can be
;m r'eady _for the opening of navigation, but it is hoped to
ave it finished early in the new year. The dredging work
{l_rqessary in rnn.nPCI‘l'On with it has caused a collapse of
P\Oh Street, which leads to the old wharves. The collapse
'.is Jo?ked ff’r_ by the enginecers, but delay in getting the
:ndar*b In position will cause delay in rebuilding the street,
the tume when it should be done is drawing rapidly near.
o g;hen»thr_r}- is some dredging work along the face of the
Tths. The city had hoped that the contractor for the
(‘;‘:" \\-‘ha.rf would be finished in time to do this also, but
¢ delays vender immediate action necessary, and a Cvic
(f:(ﬂicml has been sent to Boston to negotiate the purchase
> :ﬁ“kt and powerful dredge. This the city is asking the
ud ic \\?rk\ Department at Ottawa to buy for use here,
‘?e éhe Canadian Pac ific Railway Company is also urging
overnment to assist, as it is anxious to have the work
Com_[‘)J;ted so that the big ‘“Empress’’ steamers can come.
& €re 1S great satisfaction here over the winter steam.
“clp arrangement by which the C.P.R. “Empress”’ steamers
0 come direct to St. John and the Allan turbiners will
altn_dxrect to Halifax. This will give a test of the relative
- THS of the two ports, and the St. John people believe that
e &ood, if not better, time will be made by the vessels
ogmnz here as by those going te Halifax despite the fact
@ somewhat longer ocean voyage.
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THE LEGISLATIVE MILL.

—_—

Last parliamentary scssion forty-six bills were

moted by the Government, and no less than 173 were intro-

dyced by individual members. Thus following in the foot-
steps of the Imperial Commons. To the forty-six bills pro-
moted by the Government in the public interest, must be
added twenty-six of private members. Forty-one were bllls
fer the amendment of ol acts; and Amongst the more im-
portant were those respedting the powers of Montreal
‘harbor commissioners, the sale and manufacture of gold and
silver, immigration and immigrants, Saskatchcwan and
Alberta roads, and road allowances. The Acts to amend
those relating to Judges of ‘Provincial Courts, the Railway
Act, the Indian Act and Annuitics were killed. Out of the
total of seventy-two, forty-nipe were passed. .
Bills affecting private enterprises gumbered 147, of which
130 became acts. The most important of these were tho_se
tespecting the Bell Telephone Company of Canada, the Rio
de Janeiro Tramway Light & Power Company, and for the

incorporation of the Grand Trunk Pacific Branch Lines Com-
pany. One of the more important bills killcd:‘n committee
was that for the incorporation of the Alberta Z\Oﬂhcrg Rail-
way and Coal Company. : ‘

_ Some gentlemen evidently make the introduction .of
private legislation somewhat of an arduous hobby. For in-
stance, one member was responsible for no less than fifteen
bills, and another for ten. Four members introduced eight
bills each, and three couples safely pil‘otm‘i four, five, and six
bills respectively, through the intricacies of committee.
Sizing up the statistics, it is found fhat just a dozen men
were interested in 87 private measures. These are figures to

make the average citizen think.

OCTOBER ANNUAL MEETINGS.

The following annual meetings will be hicld on the dates
named:—

1oth, Lake Superior Corporation,

roth. B_cd)ington & Nelson Railway Company.

1oth. Kaslo and Larde Dungan Railway Company.
11th. Ogilvie Flour M'i"s. ;

1nth.  Grand Trunk Railway. (Semi-annual.)

15th. Molsons Bank. . ;

1sth. Erie, London, and Tisonburg Railway Company.
16th, Laurentide Paper Company. i

22nd. Northern Quebec Railway Co. (Special general)
26th, Canada Cycle and Motor ompany.

20th. Consumers’ Gas Company. 25

(The annual meeting of the Grand Trunk Pacific Railway
has been postponed to the middle of /October. The reports
have not yet been completed.) ’

-

ACCOUNTANCY IN THE UNITED STATES.

The annual conventiom of the American Association of
Public Accountants will be held at Columbus, O., October
23td, 24th and 25th. This important body, which represcnts
by affiliation all societies of accountaunts in the United States,
purposes to maintain a high standasd of efficiency among
its members, and '!hus to increase tbc uscfulnc.'ss of the
accountancy profession to the commercial community.

Mr. Loomis, the president, said in a recent letter: “We
deem it appropriate to urge upon you the general import-
ance, in the interests of the community, of encopraging the
tendency to havéall statements of the earnings and financial
condition of public corporations certified to by responsible
members of the accountine profession.”’

e
FOR A PROPER POSTAL SERVICE.

A prominent manufacturer who has just returned from
a lengthy trip through the North-West, strongly endorses
the position taken by the Monetary Times in its editorial
columns, September 28th, in respect to the mails. He says:
“The postal service there is; in many sections, a disgrace
to the country and should be remedied at once. The idea
of boasting of a surplus when such conditions as this exist
in the North-West, s a shame, [ think you cannot do any
better work than to follow this matter up and see if some

improvement cannot be made.”

OTHERS’' VIEWS.

Commercial Intelligence thinks that the charge of incom-
petence brought against those responsible for the commercial
work of the High Commissioner’s Office is not one for which
there is any substantial ground. That at least is its experience.
[t believes the combined functions of a High Com-
missioner and Consul-General are not so diffieult to carry

out as would appear,

pro-
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IONS REVIEWED.

CANADIAN JRADE INDEX

Lk .
) Canadian ll.g\g’n Index S S by the CLana
facturers’ Ass@geid@en, contains tigg names v

2,0 t our leading ln.nnufé,fh:!-‘~ N s
than any of the previous "wlumes. There is

advertisers and alphabéeticalihists in English, French, and
Spanmish of articles manufaefited. \With a map of the D
minion, a hist "lulll‘hl‘p-l and & few telling statistics,

! 3 \
the bhook 18 most usetul 1o f=i ve busin

may be had frye on appligifion to the Ass
LAl e on 1(‘3u:}ftf
&

FRADE AN NAVIGCATION

by

’

Fhe Accounts relating €@ I'rade and Navigation of thé
United Kingdom for '\llgﬂ\(‘v.(_“l‘ to hand I'he total shipping
for the month was 3.8 39,874 #ins entered (with cargoes| and
4,873,508 cleared (with cargbes I'his shows an increase
ver August, 190§, of 3 pergfent, on shipping entered and
11 per cent. on shipping él¢¥ed I'he numierous tables show

1 « ] 1
progfess generally in Brjtihitrade, and the carefully com
pilec ndex Xt the AccountEimakes the book additionally
valuable as a commercial ir¢ g énce veolume
Al T
CANADIAN: ARCHIVES
; '
I'he report concerning| F3fladian Archives for the year
: hulky 3de book of some four hundred
te encalog and persons f ‘that ilk, it
thing of beaut® WllGoy for ever. There is a list

ps kept at the recogd | @fi€c—some of them nearly twe
1 vears old—a jourhalGind census of 1le Royale, dated
nd the genealogy of  fagmilies of fle d'Orleans, - The
ble "information whi¢cl Sthe voliime contains certainly
that a vast amoumt l'ﬂ, work has been done );_\ the

Arcl es branch

Tl

CANADIAN EXPORES AND IMPORTS

G

¥

(he monthly statementg$®f imports and exports of
Canada are comprised in & EMe book of over three hundred
pages—a pubhcation moré \M'ch! to please the man of com
merce than the reviewer, > $tatement showing through
which ports the Dominiog’s¥imborts “have passed, and the
ameunt of dutv collected €acd)imonth for the past two years
and the first six months &f Bi$ vear, is given The wvaluc

of total imports entered fot \‘;ns\m\p\\nn in Canada amounted

in July last to $213,652,1223 apd the exports to $18, 344,100
1 ]
Entered for consumptip® s the technical term in use
it the custom house, and dotfs ot imply that the goods have

been actually consumed i ('fé{nd.‘, but that they have passed
into the possession of the uggoticr, and cat the necessary
duty has ‘u"vh paid The: villgme includes a detailed index,
which is a valuable, and; ind§esl; a necessary feature of such
a periodical as this, and g¥wes a good idea of the large
variety of ‘imported goods! |8 )
? i ”
BETWEEN THE ISASKATCHEWANS
1 S .
North Battleford ‘Board 3#-Trade sends a twenty-four
page pamphiet descriptive o8 2he qualities of a district of
which it is theé railroad cgntses
Eleven months ago.! JNB4Ast, 1005, thage was but one

building on the town site. qf @Narth Battlefore To-day it is

bustling, busy town of $f¥éRk hundred inhabitants, with
ajmost all lines of businesy fagitesented

It 1s a divisional poinit Hf the trunk line of the Cana

dian Northern Railway, gngi§is destined to be one of the
important railway centres: $§ff Baskatchewan It occupies a
commanding position on the:™Noth Saskatchewan River. and
already a numbér of railwgp@s Rre projected towards thiy
anction point, namely (l"’,[_‘lh Calgary, Red Deer ard
Battleford, (2] the Grand T gk Pacific, the Hudson Bav

A 3) the Saskatchewadn € entral. and (3) the Prince

Albert and North Battleford §
Already 82 60 \\-.:th tmprovements and buildings

ve heen erected in the AW swhich is now the centre of
nd mmerc f'a larg® /tgibutary district I'he North
Saskatchewan River 1s navigdbles and will play an important
rt in the transportation, gf@bulky freights as the country
g pened ujg There is —""'i“_‘:ﬂ established here a centre
fich will be an import@ng §4ctor in the commercial *and
industfial life f the North Aese "
GEOLOGICAL - SURVEY
S
TFhe summary report of] B¢ Geglogical Survey Depart
i %
ment {6r 1903 18 a vplume wEich should be in the hands &f
those sceptics who refuse ta Bélieve the stories of Canada’s
mifieral wealth. The repsirt pfesented by the Hon. Frank

Oliver, but as is the usyal a@ad incomprehensible  cufom
-

WHA. TROSE WOFHS, WO date heads the letter enclosing the

1 One of the most interesting tables is that Kl\'ll\g 3
nmmm oL  the ))HHIHH-'!) s mneral pr-nimuuns_ (;V];
) t $14.480,833; nickel, S;,‘::u‘;.'n,

e Ce i"" r. s;an Bae
r, vi ,4(]4‘" |«v.u[ $2,634P84 are some of ;},,'?3:,_’
gest nigures. Of coal, 8775933 tons were mined, and over

a milhion dollars’ worth ef asbestos, which

.605.0%

A i 1s xnlcrestmg to
those manv merchants in the old country who erroneously
believe that Canada i1s not an asbestos producing count. )
Petroleum to the amount of 634,005 barrels, and 45,370 13‘
of salt were obtaned during thé vear The total \"lll;t’ .
\ \ - " of (“{
metallic and non-metallic minerals last vear shows>an b
rease of S.\'_‘:. 0,810, or 14 per cent, over {4'”‘ (“ \C“ YQ“S
the value of the mineral output increased no less than 232 ,,,,:
cent,  Cobalt silver district is dealt with in aninteresting seves
page report, and accounts of the numerous (\p)..r;‘uons ang
psurveys are given.  Several maps, indices, and " usteations
are included in the work, which altogether is a ""mpk(c in
4 M . 5 R

teresting, and valuable record of one of Canada’s chief

sources of wealtl

INTERNATIONAL INSURANCE ENCYCLOPEDIA

Thinty-fise . years ago Cornelius Walford launched the
first volume of the Insurance Cyclopedia,” but death pre.
vented him wv(\\\vl«'H(\k more than five volumes. Messrs.
Stager & Company, publishers, of New York, with the assis.
ance’ of talented and influential advisory and editorial boatds,
are to improve and complete the late distinguished barrister's
undertaking The ambition of the management is to estab-
lish, first a complete storehouse of authentic information
n everything concerning insurance, past and pr(sﬂ\(“ fm
the use of the insurance man as well as of the publi® a
large; and secondly, to build up this material—actuarial
historical, medical and technical—along strictly scientific
hnes, so-As to justify msurance being considered and treat-
ed by the higher educational institutions as a legitimate
branch of the science of national dconomics

If the ambitions of the promoters of this work ae
realized, and after a ).:I.mu-' at the names of its vd\mrs there
seems to be’every reason for thinking they will, insurance
will be placed in the sphere in which it should have been
Knbwn vears ago, and the librarv will benefit by the addition
f reference volumes which claim the distinction of being
the only ones of their kind

There will be six voluges of about 700 pages cach, and
some 6oo 1Hustrations A prospectus of the work u’i”'bt
issued shortly by Messrs, Singer, of 1 Madison Avenue, New

York, the publishers
(HE PITFALLS OF SPECULATION.*

The kevnote of this interesting little work- is struck i
the foreword which faces its opening chapter: “So great
are the opportunitiet offered by speculative changes, that,
with proper methods and self-control, the poor man cannet
afford: to overlook them.’”” While the public attitude toward
specufation is undeniably hostile, there has been a mnd\_ﬁ-
cation of harsh judgment of late, as a more general knowl-
edge of such matters has \|nv.u]. and as it has come !ﬂd“'
allv to be undersood thdt speculation is not only a safe ?.)U'
a legitimate business wheén business methods .n'(*anPle
to it. ~As a duty to the public Mr. Gibson sets down in order
certain facts which will lead té a correct line of 'hm\:m:{.
and pbints out the reasons for the failure of 8o per ceat.
the speculators as well as the methods by which the minornity
have 'succeeded.. The book deals entirely with manginal
speculation, a subject on which our stock of authoritative
Ihiteratureé is meaore

’ ( inle le

[he author lavs down thirteen basic principles appitab

f speculative or marginal -.n('”ll""- an
orts each statement by the presentation of ample D"“_‘
and clear reasoning The knowledge thus gained s
llized into flexible rules and inflexible laws The e
. #s usually found operating i#
direct reversion to prevailink sentiment Accidents are fl?(
quently” the excuse for speculative declines, but seldom
any shap

to the direction

perienced speculator, he savs

if conditions are sound and prices ]"\}»
decline brought about by unforeseen happenings CTealts
opportunities which would otherwise not have existéd. There
1s nothing in the speculative world more h.«mrf)ﬂlﬂ thg
short-selling in a numerous companv. The ““tip ’"“"h
briefly ‘described as illogical; it holds no dangers for ';
man who knows, because he has taken the trouble to o
ut Fhe idea upon which the chart system 1s h‘/\ﬂ‘dv-—((h:;
of history repeating itself—is absolutely fatuous, as wel

dangerous

C “The Pitfalls of Speculation.”” By Thomas Gibson-

Cloth, 5% x 7' inches: pp. 136 and index New York: The
Moody Corporation. Price, postpaid. $1.10

October 5, 1906.
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Giving Ranges of Prices in some of the More Important Branches of Trade

their Situation and Tendencies.

TORONTO. ‘
QOctober 4th.

Drugs, Chemicals, etc.—No special change has occurred

1

in dru n this market. The staples are held with some
degre hrmness, but no great movement can be recorded
Advices fr m Manchester re the British chemical n’:rnrkrr
say trade' is good, the export branches particularly nf\ In
the home business, the  enguiry s rather of a hand-to

.

e uth order )

Dry Goods.—Wholesalers report very satisfactory con
ditions in practically all branches of the dry good#:trade
For the winter| movement the prospects are promising, ac-
cording to advices from travellérs on the road. No change
is 10 be noted in the tone of advices from British and Con-
tinental textile cenfwes.  They are very strong, particularly
in the woo! and-lingh branches, Retailers seem to have af

is some uncertainty in respect to the future of

idea thére
cotton goods: They are not ‘correct in any such views,
however, so far as has developed at the present time It

is true that raw ‘cotton showed a tum\cncy to n\u‘hlf&‘. not-
ably on:account of recent crop rt-‘mrh But cstimates of
the crop so far are necessarily crude, and b"_vd on very in-
complete knowledge, and in any case, a décline in raw ma-
terial would hardly Anff('--'l finished g::utL for a 1"vng time
to come. The demand for all kinds of dry goods, including
dress materials, millinery, etc., is very good. and the quality
asked for is superior. Payments have been satisfactory

Flour and Grain.—The market for flour is about steady,
ninety per cent. patents fetching $2.75 for export, in buyers’
bags. Manitoba 1s unchanged at $4.40 for hrsts, $3.00 for
seconds, $3.80 for bakers There is a freer movement in
grain, especially wheat, while barley is slow. Prices arézas
follows f.0.b. <cars outside Toronto;—White wheat, 7Ic.,
goose, 68c.: buckwheat, 52¢.; rye, 63c.; oats, 35c.; barley,
45¢., peas, 75¢. There is at the moment a very brisk de-
mand for oats

Groceries.—Sugar continues unchanged lncull_y, but its
statistical position is quite strong—general groceries are, in

normally good demand A prominent feature is ‘the
strength in dried fruits, which seems to grow more marked
every week. Raisins and -figs are already very high.
Valencias off stalks are quoted at the extraordinary high
figure of 8c. -~Among <canned vegetables, tomatoes and
corn start off at the exceedingly high prices of $1.1714 and
92c. respectively,

Fruits.—As natura) in early October, arrivals of domes-

tic fruit are falling off now week by week. Prices are
steadv to firm Tomatoes are becoming very scarce and of
poor quality. Peaches are very firm We quote:—Peaches,
sarall, 35¢. to $1.25; plums, 85¢c. to §r; pears, 3o to §oc.;
pears, Bartletts, 65 to 8sc.; grapes, 174 to 10c.; grapes,

{arge, 30 to soc.; apples, barrel, $1.50 to $2.50: crab apples, |

30 to 4oc.: oranges, (';.)nil-ryxtzn. $5 to $6; Jamaica oranges,
barrel, $6: lemans, Verdillas, $8.50; lemons, California, $10;
bananas, 75¢. to 1 75 canteloupes, basket, 20 to 50c.; cante-
loupes, case, so¢: to $1.10; California_plums, $1.75 to $2.50:
Tokay grapes, $2 to §2.25; tomatoes, Can., basket, 25 to 35¢;
tomatoes, green, 20 to 25¢.; peppers, basket, 20 to 40c.; sweet
potatoes, barrel, $2.75 to $§3.50; cucumbers, basket, 25 to 30¢
$1

to $1.15; ®orn, dozen, 15¢

Spanish onions,

) Hides and Skins. It looks as-if holders of hides were
ccping them back for speculative purposcs, The market is
steady at 12'4c. for No. 1 cows and steers, 11%4¢c. for No

¢s, t1c, for country flat. Calfskins are 13¢. for city, 1a¢

for country. Sheepskins fetch $1.55 to $1.65. Tallow is
dufl at 3 to s%c. Improved business is discerned, among
ther merchants, who are enjoying a particularly

the
brisk demand from the North-West.

Provisions, Dairy prints are quoted 22 to 23¢c,; cream-
ery 20 to 2ic loth are steady in price and in fair demand

Cheese is very firm, having made another advance to 14¢.

‘_“‘“ 1 nglisly demand and the dry weather are r(w)n.nu))]r
- ¢ remarkable strength of this narket. Emgs bring
20 - nd are wanted Few dressed hogs are coming in for
pack use and stocks of meat are low, with high prices

Seeds,—There is a quiet market, owing to the high
"\r, s at M\v. h seeds are held in the country, keeping off
b, . Clover of better quality is $6.50, and from that

Sira WOC]- Trade in wool may be .called 41('.’11}. fnr all the

which has actually, been transacted the past week

) \

?‘ wever, are nominally as before at 16¢c. for yn-
25¢. for washed At the London sales this week

;I"‘ tacturers were in keen competition, especially for the

ualities, Lower grades were casier

. MONTREAL,

. October 3rd

Cements and Firebricks.—Active buying of cgments is
reported by railway comntractors and other large consumers,
while a- good general jobbing business s also reported, but
deliveries are hampered by scarcity of freight cars We
quote - —Belgian cement, $1.70 to $1.00; Canadian, $1.90;
English, $1.00 to $205. Firebricks, $17 to $21 per thousand

Dairy: Products.—Shipments of gheepe last week were

| large, aggregating 119,078 boxes, hgures exceeding those ol

the week previous by over 50,000 bdxes, and those of the
corresponding week of last year by, 10,500 boxes. Exports
of butter were also more liberal, rewching 23626 packages,
as against 10930 for the week preceeding.  Cheese prices
remain on about the samé level as a week ago, fine Western
makes being quoted at 13 to 13%4¢, and Eastern at 1294 to
13c. Choicest crc:uywry'buucr is held on spot at 24 to
24V4¢., and good 1o fine 41 23 10 23%¢

DTY Goods —~Some (little falling off in payments is re-
ported, and this is attributed tos the bright summer-like
weather still prevailing, owing to which retail stocks of fall
gnods are yet comparatively unbroken. Sorting business
1s, as a consequence, -comparatively light, but traveliers
ordess for spring are gopd THé  markets for domeéstic
fabrics present no new |featuress? Buyers just retarned
from Europe report very firm values prevailing in all lines,
particularly fine lawns, linens and silks, and manufacturers
m the last mentioned fine are ‘deciiming orders, except at a

5 per cent. advance
Flour, etc.—A fairly active demand is noted for four,
and prices are firmer than & week ago by about 1oc, a barrek

on all grades. - There 'is, $till scarcity of bran and shorts,

| and ouotations are firm, at $10.50 10 $20 for bran, and §22.50

to $23 for shorts Rolled pats are easy at $2.12'% per bag

Furs.—Prices for fall-and winter lcatch are not yet fixed,
and will not be issued uptil the results of the London
October sales are fully known. The Opening date for the
chles is set for the 22nd |inst. 1t ¥ expected that mink,
marten, fisher, coon, and ‘ptter will fully hold their own,
and may develop further advance In skunk, bear, woll
anl rats there may be some decline

Groceries.— The “Bellona,” with a full cargo of Mediter-
ranean dried.fruits, etc. cldared from Malaga, her last port
of call on Sunddy, and is due in Montreal about the 2oth
The “Jacona” will follow a fortnight later. The currant

| market has @ eased off a little, and advices from reliafle

Greek sourcés would indicage that the position is entirely a
so that'importers are disposed

speculative and forced one,
with regard

to buy as lightly as possible. Further advices
to Valencia raisins -are to the effect that much rain damage
has been dane to the crop, @ud cable quotations for ‘selected
have further advanced to 325. od. .\Iznl:u{n fruit will cost
fully 30 per cent. higher thaf fast year. Sultanas are somic-
what lower; new dates rule} high. There bhas been no re
vision of sugar quotations, the factory figime for standard
granulated remaining at $4.49 in bussels, and $4.35 in baigs
Teas continue to rule high, and shipments of Japans are
very light, . Nothing desirable in this line can be had under
;_:!'_. to 16¢c., while fannings' have sold as high as Blic
China and Ceylon greens are also scarce and dear

Hides and Tallow—Lambskins are advanced 10  to
ooc. each Beef hides remam on the basis of 124 to 13¢
for No. 1, buyers’ prices, Nd, 1 calfskins are quoted at 156,
and No. 2 at 13c. Rough talléw is guoted at from 1%2 to 3¢
per pound, and best grade of rendered at 6c. !

Mectals and Hardware.—The upward tendency of values
in the 'heavy metal market is unabated. There i1s an evident
scarcity of fead, and the spot|price for ordinary {ots is now

$4.95 per hundred pounds Tin has shown a further marked
advance, and s guoted at 45¢,; spelter irm at 7% to 7%¢.;
copper, 22c.; antimony, 27Mf¢ The sheet market is also

strnoger, and $2.50 is now being asked lor 28-gauge black
~\h('<'r~...‘unl $2.50 to $z2.00 for Canadas; -galvamized sheets,
€440 to $4.63; ternes, $6.75. MTinplates are as yet unaltered
Pig-tron, bars, nails, etc,, are (@il firm at former prices

Wool.—The London wobl sales close to-morrow, and
while the finer grades hdve feld their price pretty steadily,
undergrades show some weakening, and reports from Aus-
tralia, where the yield has been hght for the past § years,
would indicate that offerings will again reach normal, or
even larger hgures. -Local business is sti)) of a.very hight
order, Sales of Cape are reportéd at 18); to 21)%¢; fine
B.A.. 42 to 47Vc: North-West, 10% to 20%e¢.; | pulled
domestic, 2772 to joc
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NEW INCORPDRATIONS.

TRADE OPPORTUNITIES.

- > a9 "
The following were among the enquiries relating to

Canadian trade received at the ‘Canadian Governmeng

Office, 17 Victoria Street, London, SW., and 73_ Basing-

[he head office of eachicof@pany is situate in the t
r city mentioned at the t»cg\l} iag . of cach paragraph, an

the persons named appear to B B:Arominent members of
i

VATIous COrporations ¥ fall Street, Londom, E.C., during the week ending 25
= Glencoe.—Glencoe Wogle né: ! Limited.—$40,000. J. - S Septesiber, 1006 > = .
Hoge Galt Rt Laundry Machinery —Engineers manufacturing steam
éuebcc Daminion Iumbg‘r Company —$825,000. E. | [*20dry machinery, disinfectors, etc., desires correspondenge
v qminio Al ompany —3§825,

with local authorities or firms. - Chemicals, etc.—Chemicals
y - I 5 oils, an@ general produce merchants desire C"”'CSPORGQHCQ’
Ingersoll —John Morroly S$hrew, Aimited —$100000." J.| with users of alum Syrup.—Norweglan firm desires cop.
A. Conlter, Ingersoll 3 f respondence with firms exporting syrup, “iﬂ“.—[““’m “'

Windsor.~)’.m]cy .\lminé Ghmpany, Limited. —$300,000. | terested in ores and minerals wishes to hear from Canadian

~ Meredith, Quebec.

E. A. Benson, Chicago : firms desiring to scll or develop mining properties, ‘m
Orillia._F. A. Wood. tnyg--xl.~ . Dry gbods) & Work.—Firm manufacturing saddlery, leathc: work,
store. E. A. Wood, Orillia, | - § knapsacks, accoutrements,. and hampers, seeks Canadian
s i ’ ol ¢ ' § % trade. Pig Lead—Firm manufacturing electrical wires,
. Langford, Man.—Union Fargaqrs' Telephone Co.—$2,000 ctc, desires correspondence with producers of pig lead,
\\ J I“"“"Uk- 1—“““"'“1' \13h i} Oatmeal. —Aberdeen importer desires correspondence with

Keewatin—Keewatin Lufnb® fompany, Limited —$250,- | shippers of broad, flaky, wheat bran, and millers of oatmeal,
ooo. E. W. Backus, Minneapoliig | Whisky.—Scotch whisky distillers desire Canad;‘an‘ purchag-
Exeter —Fxeter “Times” 1’1&’?!"{: Company, Limited— |Ing agents. Hosiery.—Scotch manufacturer desires Can-

J

e 7 : adi . ~senta: . < sa of hosi r v
$r0,000. J White, Fixetér %’ £ adian representative for ale of hosiery yarns for under-

L AR AL wear, and one in Galt- district to sell yarns for men's wear.
= London. Ont.—Roberts l;np., yimg Company, Limited — Tools.—Firm manufacturing engincers hand tools, ete dﬁ‘
$40,000. N, A. Roberts, Lofds w

sires Canadian agent Honey.—l,nndnn firm desires corre-

Toronto.—Toronto “Daily 1§ﬂdurd" Publishing Com- spondence with Canadian honey shippers,
pany, Limited.—$500,000. he Dsler, Toronto. Orr PR S il
Bros., Limited.—$120,000. l';('n buailders. R. J. Orr,

MISCELLANEOUS.

The Waverley Hotel, Regina, Sask., has changed hands
efl—$100000, E. L. Mid- | for-the sum of §31,000.

g Company, Limited —
..ii()nt. Bartle Plantations,
g ,‘S J. Marshalleck, To-
-;nﬁ.;oooooo Cotton and
Bakgrain, Montreal. Milton
. ' Consulting engineers.
g Health Vibrator Company,

Toronto. Beaver Lumber Comph
H. Potts, Toronto. W. J. Mc@ufre and Sons, Limited.—
> N o : .
3250,000. Sanmitary work. W. E EMcguire, Toronto. Can-
adian Property Company, Limg
dleton, Taronto. Roéchester! M
$40,000. | E Dipuis, Masse
Limited —840,000
ronto

/. Limited.—8$1350,000. 'F

The Edmonton Departmen: of Public Works has Jjust
completed the construction of a steel bridge over the Stur-

Nurseymen scon River.

.\'c“fnundld{fif?\' catch of cod during the present season
1s estimated at 000,000 quintals, about 200,000 less than that

of last year, owing to a heavy storm.

The Dominion customs revenue for the past month was

Montreal._ Penman's Linjite]
woolen manufactugers. T, €.
Hersey  Company, Limited.—$g4

M. L. Hersey, Montreal.” Snyie

Limited —$20,000. Drug stores.B De Clercq, Montreal $4,657,417, compared with $3,916,018 for September, 1905,
Stuart Turbine Company, Limifid—$20,000. Engines and!|an increase of $741,304, or 18.9-per cent., constituting a
boilers H \. Allan, Mont@ak Mecgadyne, Limited — | record:

8220,000. Powder and ammugitifal  C. A. Barnard, Mont- Considerable progress has béen made in the Atlin min-

real Exchange Immobilier: L

o3 L€ ~320,000, | Real estate.|ing wstricts, though the shortage of water his hampered
. Bilaudeau, Montreal. La Fol

dgrie de’ Cloches Crouzet mining operations. Messrs McCreary -and ]anlicsPn have
Hildebrand  Limitée.~§100,000. § $Manufacture ' of brass' taken up opnions on some promising quartz cldims. E
work, etc. Hon. J D. Rolidngd. Montreal. Brandram  Brown, of Skagway, has started development work on the
Henderson, Limiged 31.750000.4 | §To take over certain | Engineer group. The results of prospecting work by the
businesse and g _m.‘nui:n'ruﬂ- ).’ll]‘l&, etc. ‘], R. Hender-| Otter Creek Development Company have- been satischtory-
son, Halifax, N. S. John .“l‘(lh?h\ Grain and Produce Much fine gold has been found in the gravel. Sdarveys have

Company, Limited.—$20,000. ;| J. E. Beldir, - Montreal. { been made for extensive operations

) .

CANADIAN FAILURES. ‘
ONTARIO: 1]

Drayton.—]. T Kirby, gengral 5(0“'
Assigned to J. M. Kearns : Began a
year ago on limited capital. | Dyesden, .
—W. P. Forshee. general store EAS-
signed %o [saac Unsworth, [ busipess

since January last Formerly at "Bor-
ence, where hie dealt in drugs and Sat-
er mn baking business Hamilton.
Parker & Blender, paints, - Assigned o
( S. Scott Liabilities smad) ing-
ston.—F. C. Hambrook, grocen . $As-
signed to D A\. Givens, after’ prengses

had been seized for  rent ahd takes
(zeneral creditors will ‘get litéle Lon-
don.—B. ). W ortlig, cigar manufactur-
er Assigned to Alfred . Robingdn.
\ 1 l}"‘“t“ s about $2.000 New Litkél’d. |

Francis E. Liddle, clothing and| shoes

)\'a porte d failed Lately asked cred = e...“
tors for am ¢ cnsio I e : o =
i : f ar ¢ \r\u n, clarming (Q f‘_((\t . % Mhu
1abilities t 30.000, and ¢ 3&sets | of X — 3 1 o b
$13,000. Teeswater.—F, C Templin,
l 1essmaker \ssigmed Liabiljties
not - exceed $1.000 To(oﬂm.~
& ( gars Assigned to
)s W ads failure caused by {ab-
ng f H. W\ X Brick, ofie of !the
vas Canadian Roent ! for '
K. Wampole & Co.. mant#facturers
patent mediemes. who recent)y igot
ndgment against Brick for 827 000
Johnston's  Limited,  musical instru
ments Winding up order v-~ncn'l N
] Martin  being appointed! intdrim
liquidator Liabilities, $27.000; | nom-

TDRONTO, Ontar'xo.
MONTREAL, Que, ST. JOHN, N.B.

LONDON, Ont HAMILTON, Ont,

inal lassets,  $20,000.—Bixter Advertis
ing Company, assigned to Oslér \\"(((‘
Baxter i1s also of Baxter & Co. Bigars

(Continued on Page $6) -
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Angus, Esq.
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| Locorporated by Act of
BANK OF | ol Wl BySS 8

Jm‘;-n- Papineau Ave. Canso Alta.
ort Witiam o B S Charies Gisce Bay oou, Sask.
Goderich o SN O T e 2t
famtiton : ifin‘-‘-" . u--c-ﬁ, Britisnh ColL
.ﬁ'..“"""" o e -y, L Armstrong
Loudon Quebec L
3 ' ' B
i New Brunswick [ ] s
| e Romiand
.__.m Chatham Altoos
Strsford Edmundston Brandon ;._--'.
Marys Fredericton Qakville
B Man Grand Palls
“  Yomge S¢. Br,
Wallaceburg
Iv NewroowpLan p—8t. Jobhn's, —Back of Montreal. m(bvglhdm)—-h
1% Guaar sarrars—London—Bank of 46 and {7 Threadneedle Street, E.C.
F. W. Tavior, . .
I vax Uvereo Braves—New York—R Y. Hebdes and A. D. Brithwaite
';..—I-Hru.' Bank of J. M. }
Mexico—Mexioo, D. F.—-T. 8. C. Manager.
—— o~ O-nnr l-‘nm—ﬁ .-“l'm The Uﬁlr '--l':
Provincial Bank d'l#_l‘ll Bank of Tad
BANEIN D THY STATa0—Now York~The Nedionsi Oty Beak. The Beak of
Wow York, N.NB.A. National Bank of Commerce in New Y Boston —The ar
Netional Baok. J. B. Moors & Co. Buffalo—The Marine Natl ﬁm
“ap m Fist Nationsl Bask. The AngioCalifornian Tad

THE CANADIAN BANK
OF COMMERCE

Pald-up Oapital, $10,000,000.  Rest, $4,500,000.
fIEAD OFFICE, TORONTO,

BOARP OF DIRECTORS.

Hon. Geo. A. Cox, President A Kingman, Esq.
Robt. Kilgour, Esq., Vice-FPres. Frederic Nicholls, Esq.

ames Crathern Esq., Hon. Lyman M: Jones
. W. Flavelic, Esq, H. D. Warren, Esq,

atthew Leggat, Esq. B. E Walker, Esq.
]ohn ﬂ:otin, l: C[:‘EL D. Hon W, C, Edwsgrds.

8 E. WALKER, ALEX. LAIRD,
GENERAL MANAGER, ASSISTANT GENERAL MANAGER.
157 Branches in Canada, the United States and
England.

London (Engiand) OMce: —6o Lombard Street, E. C.
S. CameEroNn ArLExanDEr, Manager.
New York Agency : — — 16 Exchange Place.
W, Gray and H. B, Wackeg, Ageats,
Montreal OMice —F. H Maruswson, Manager.

This Bank transaets every daglg%\os ro'!‘ ‘l‘agl Business.

M-dln%ot:o issue of d Drafts on
m atrles, and will n or recelve for eollec-
bills on any place where there is a bank or banker.

THE DOMINION BANK

Nead 0ffice, Teronts, Canada.

Capital Authorized, - . - - $4.000,000
Capital Paid up, - - - - 8,000,000
Reserve Fund and Undivided Profits, 8,839,000

Oireotors —E. B. Osien, M P., President: Wirmor D. Marruzws,

Vice-President ;. A. W. Austin, W. R. Brockx, R J- Curistiz,

Tivotwy Eaton, Janes ). Fov, K.C, M.LA

Crarevnce A. Bocerr, General Manager.

Branches and Agencies throughout Canada and the United States.
Getlesttens made and remitted for promptly.
Deatts bought and sold.

Commerc) sl and Teavellors’ Lottors of Crodit issued, available

in all parts of the world.
CENERAL BANKING BUSINESS TRANSACTED.
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CAPITAL PAID-UP-
$3,000,000

RESERVE FUND-

THE MOLSONS
BANK

$3,000,000
by Act of Parliament, 1855,
HEAD OFF\CE. « =« MONTREAL.

W, Mousox m-%’.o .4 °""°I°£ .l;nm. Vice-President.
W.M. Rameay, J. P. Cleghorn, _H. Molsoa, )La-Dol. £. 0. Henthaw
oo TETon ) G e e P, A iy
W. B. Duarss, Inepector. . !-lz ucza-ﬂ ?‘"il CA.n,::‘ Rh"—.“ ‘ul.

= e Se. In'ry- Statioa

in all the principal cities. L
-mm‘mwﬂmmw.‘l
St Cottars el woullahie ' Wl Ware o the worid:

Established w '

BANK OF BRITISH

Inscorporatea by Royal Char

NORTH AMERICA it -
........................... £1,000,000 Steriing
HEAD OFFICE, = — 5 GRACBCHURGCH STREET. LONDON, E.C.
LG.Wuus.Sgéz., W. S Gouosy, Manager
OF DIRECTORS:
i Richard H. Giyu. Frederic Lubbook.
Jumes Oster. . E. A Hoare. 0. W. Tomkinson
3 . “-. . B. j Geo.
6 Smxsmaw, Gen’l Mgr. | J. Ermery, Supt. of Branches. | J. ANDERSON Lespect r.
IN CANADA
Alexander, Man Duvcana, B.O % s
l.uhhn\:: Fenelon Ont. \@Lﬂf g Uu& 6
Bobcaygeon, Unt. Greenwood. &o." ‘u‘-c rQ =
Branden, Man. Hallhax, N8, L Chthorine B4 erin St
Brastford, Ount. Hamiiton, Ont. N. Vancouver, .0 ‘h-—hg.u.ms
Onigary, Alta. “* Barton St N'uh Battleford Sesk. Tradl, B.
Ont. “ Victoris Ave.  Dak Man. Vum‘ G
Saak. n-ﬂq.‘l“c. Ottawa, Ont. 'n-h.O“-
Duck Lake, Sask. m t Winnipeg, Man.
Flagitgn, ot Rosslend, B.0. Yorkion, Sask.

g T Mehas and W T Oliver, Ages
L
Bank of Messrs. Olyn & Oo,

Bank
—Oredit

BANK OF NOVA SCOTIA

INCORPORATED 1832

Capital Paia-up, $3,000,000. Reserve Fund, $5.000,000.
HEAD OFFICE. - HALIFAX. N. S
DIRECTORS :

umaro, Vico-Presideot.

t. Cuas. Arcw
0. S. Campeniy, §. W. Auusox,
H. C. McLz=oo.

Jomn Y. Pavzawsr, P
R. L. Boroen,

Hecrom Mclnnzs,

GENERAL MANAGER'S OFFICE,’ TORONTO, ONT.
H. C. McLsop, Geseral la(nuu.

D. Warens, Assistant General Manager 20. Sanperson, Inspectos.
BRANCHES: . 3
A =t, A lis Anugonish, Brid‘e“v"n, Canring. Dars-
th, Dighy. Olace Bay, Halifax. Yentwile, Liverpoci, New Glasgow, North
ydney. O: Parrsboro. Pictou. River Hebert, Springhill, Stellarton,
Sydoey Mines, Truro, Westville, Windsor, Yarmouth.
British Columbia V. ?
Brunswiok—Campbeliton, Chatham. Fredericton, Moncton, Newcastie,
'"Pon Elgin, wv!'lle. t. Andrews, St. George, St. John, St. Mary's St.- Step-

Prinee Edward Island—Charlotte  Saskatohewan—Saskatoon
Newfoundliand

town and Summerside. — Harbor Grace and

Ottawa, F’m' H:m'i’l"m. St. Joha's.
wa, ~ o ondon, West Indies — Kingston Mown
Toropto, King St. and Dundas St Bay. Port Antonio, Jomaies :

b M Il and P. ebs. ({;W.[Cub-, Port of Spain, Trinidad,
Manitoba - Winnipes. Y
M—C-ln‘l‘ry Edmonton, United States— Boston and Chicago
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% ! 3 e . —
Incorporated 100§ )— B ’_I Eatablished 1868 hants
boss ot T2 | THE BANK UNION BANK  |wors v §  THE MEIG
Oapital, ........... 84000000 | " "Y Capital """MI.. ) Pald-up..
F - St 420,000 | - ) . Oapita
1 Capital Paid
DIRECTORS .OF TORONTO OF CANADA Rest S - l.“ Rest and Surplus
WG.L(‘A- H. BeATTY, President, N ) Tbtnlnlw-s < - SN E - -
). GOUDRREAN, . HEAD OFFICE,
Vice-President ¥ % '“" |
Robert Reford Jobn Waldie Hog. 0. 8. Hyman, M.P Robert Meighen 3 Sin H. MONTAGU ALLAN.
William Stone L Joba Macdonaidi A F. Gooderham Nicholas Bawlf BOARD OF DIRECTORS e ‘;n. j!::;n\’ DQ'.. “in .
DUNca¥ CovLaox, General Manager | Josgra HExDERsON. Asst. Gen') Manager ANDREW THOMSOI.\‘!. sEso-, ¥ President: ¢ . - ‘. ' f:;l”::
Y ; . NS ES, - . - Vice- T. E. Merrett, .
Ontarie Hh ANGHES _Quebec HON. JOHN SHARPLE ice-President. . remetis
Poronto, Copper Clist Milibrook Sheiburns ont R. M Riley, : E J. Hal W, Elora Kinca
15 ofces) Oreemore Ogkville 1 Stayner (3 offices) "'.lub::mh‘:q S M_: : et O, a:‘ = :‘_"hz m“- ;;;z“;:u.n m
Allandale Dorchester Ot Bpringy Sudbury Maisonneuve 0. 1. BALPOUR, G | M Athens Finch Lansd
> . . s Anager. Belleville Leam:
Barmie Elmvale Otk - Thornbury Point St. Charles J. G. BILLETT. Inspector. | E. E. CODE, Assistant Inspsctor, Bertio b Little
Berlia Gait Party Sougd Vict wis Harbor Gaspe Bothwell gmu Pl
Branttord Gananoque Petartioro Wallaceburg H.-";cbl /. B. SHAW - - Superintendent Western Branches, Winnipeg E G a.u,)' L""‘uu
Brockvilie Reene Pegrolin T Waterloo Cartwrizht seorge o
W. 5. ORISPO, Western Inspect Hamiiton Meafo
Oardinal }ﬁ“‘ R Port Hope Welisnd Pilot Mound ‘ H'V—nwy sad P. Vibert, ::;. ln-vo:t:»-. m Haaqover ="‘x
Ooldwater London North BLC:;ubu Vel ‘:d f s :m.‘;,‘. s Advisory Committee, Toronto Branch : Delts Heapeler o
Sask. wan Kiver e, Hos. NN
Collingwood L"e"nt?.m Semis \'u‘:::on’.!!:lk “u:my—( e re” — 2 Ty S ;vﬂb Granton \Nw‘

Bankers :—London, England—The u.d_ City and Midland Bank, Limited.
New York—National Babk of Gommerss, - Ohioago—First National Bank.

W.mmu&.mwmwu« for om day of payment

121 BRANOHES AND AGENCIES IN CANADA
QUEBEC. —Dalhousie Station, Moutreal, Quehec, St. Louw 8¢ wa“mh
ONTARIO.—Alfred, Alexandria, Barrie, Oarleton Place,
Fenwick. Fort William, Haileybury, Hastings, Hﬂbbur' Jasper, lm

v

Imperial Bank of Canada.

DIVIDEND NO. 65.

Notice is lld-cby Given

That a Dividend at the ramo( “n Percent, peranaum
upon lhe Paid- up Capnal s';)ck \')f this Institution, has been

declared for the quarter enfling Bist October. 1906, and that
the same will be payable at lhe Head Office and Branches on
and.alter

Thursday, the Flrsl “Dly of November next.
The Transfer Books will'he clobed from the 10h to the 31st

October. both days inclusive.

By order of the Board, f 4
! D. R. WILKIE,

(enera)l Manager.
Toronto, 24th September, 1906

THE CROWN BANK OF CANADA

Capital Au(hmugd. $1,000,000 00,
Head Office . . Toronto.

D(mm‘ Edward U\H‘ht\ Pnfonl (hl'\cﬁ “agﬂ- Vice- President ;

Charles Adams, 3 I "urhnd Coffce, R. Y. Ellis, Joha M. Gil,
Edward Tilden, John

Branches. Ayimer. P. Q. ln\)»uﬂ.»‘ Bracebridge. Brockville, Burford,
Comber, Pul"iﬂ-r Inglewood, Kk‘uo-, \np.-ncc Odessa

Oua\a (Sparks
St Ottawa ( ean M % Port nv\ﬂ Scotland. Seceley s Bay @ﬂnm;:( 34
King St ). Toronto (Agnes ht.). Waodbridge, Woodstock.
luhnud(:vnnm Canada - The Yank of Montrenl
Great Hritain National Bapk of Scetland,  Li Fraace

Comptoir National d E scompte de Lariy,
Nationa) Bank, Oriental Bank. “Chi¢age
of Pittsburg \anml 4

Vll‘“ lﬂ\ﬂ—\r‘ York, (hnc

Fort Dearborn National Rank

Pittsbu 'ﬁ Bank ciation Cleveland, First Natignal
&m‘l uffalo, German American Bank. * Detrow. Old Detroit National Rank.
exico

United States Banking Compan,.

G. G OGRADY, General \hnager

THE BANK OF OTTAWA.

Capital Authorized, $3/000,00.00. Capita) (paid ) >
Rest -nd‘unmm proﬁp. «(p:«:“r ’. R
BOARD/OF DIRECTORS 4
President DAVID MACLAREN, Vige President,
Hon. George Bryson H. K. Egan.
John M- Denis u..rpnn
Pﬁtk\. MP,

(.m(‘c
George Burn. General Manager. , D. M. Finnse Asst. Gen Mgr
C. 6. Pensock, W, Puthic,

Pifty-Seven Offices in the Dominion of Canada
“wrrespondents in every banking 89w Tn'Canada, and throughout the world

lﬁu bank gives pi prompt attention $o all bhnking business entrusted to jt.
CORRE sro\l)},.\g E INVI ;Bp

GEORGE_HAY,
H. N. Bare,
J. B. Fraser.

Inspectors

The St. St'epfhen's Bank

I‘-m. l.l. -

lincorroRraTen 1846,
Revdenve,

oo o 47550
t). B bnn Cashier. .

of Montreal.. — " Dratts issued oo any Brasch of
Baok of “‘9!"“

New York, Bank of New
Montreal, Bank of Moab-l

o, Bessbarnols mmlmu.

ﬁ m s«. Jo.n 31.. Sol"nr (de Qu.o

Leamin, ton, Manotick. Melbourne, Metealfe, Merrickville, Mount Brydges, Newboro, : s Branch:
New Liskeard, Norch Gower, Norwood, Orgoode Station, Pakenham, Plantagenet, Portiad,, LMl Edmoston Led
* Roseneath, Shelburne, Smith's, Palls, a..mnmq Btitteville, Sydenham, Thorates, p o e Pt Saskatchewan Med
Toronro, Wark-worth, Wiarton, Winchester. : m “ m“'
) " ., Oarman, Branches
IA\I"I'(")HAD.“‘AE‘A'),QA. Baldur, M_g Io‘tnh. Onrbun L -
K . Manitou, selita, Minnedoss, Minto, IM l(mn. N & Brandon (‘}‘n{t X - s
Rohlin. oll, 8hoal Lake, Suubelnlr p Carberry .;r:u"“ ey
Winnipeg, Winoipeg, (North i\ GM“W' e ﬁ
Sulnc-:'ul v—‘h‘bl& Oulrh (\‘gn.(.\.% Ia\-rhn). Nl-‘. “ e G.‘”m"m "= Map
Uum Pm WA‘yw ll\IL Muwn. Sintaluta, Slrmhm. Mh.. OCarnduft {dub-sgency to Whil
lptll.. Weyburn, Posget rnc

ALBERTA.—Ai~drie, (hlpq
wi n, Frank, Hi‘h River, lunidnl Lacombe,
Pincher Oreek.

AGENTS nd correspondents at

Tnited States

Cum Carstairs, Didsbury, Edmonton, Ft. Sasksiche

sl important Dentres in Orest Bhitals aad the

I» Unreed Srares~New York Age

Bawxzns ¥ GrEaT Barramw. Th

Toronto Branch, » « -

Lethbridge, MacLeod, Medicine Hat. Okotoks,

THE ROYAL BANK

“,.,n..l P _Sul-

Head Office, Halifax, X8
BOARD OF DIKECTORS |

Thon. B Kenny, Baq, Prosidest L’

The Soverrign
PBank

Thos. R
OF CANADA. Wiy S B, 1.6 Vs
o Vo of Canada
TS Holy, Ewg, James Ilm th. l" w Tm‘.
Chief = ve 1 Que. ~— BRANCHES
E. L. Pease,'General Manager; W, B Tm Superintendent of Branches W Load
Braneheos : €. E. Neill, Chick Inspector. - m“ Mar
Amberst, N.S Ladner, B.C Ottawa, Bank 8t SYM C.l ok Millt
A b, NS. Lond Oxford, N:S> - I Miive
Bachurse, N1, Lowsburg, C.0. Pombroke, Ont.  Trres oo, R Harrow Mon)
ater, N.S. hunmbur&,N S. g‘ict'g-.._N S N VIM.':E‘ <acid Harrictaville  Mous
'HB..P.I.L laitland, : N m. kesbu - ‘ ‘::l
g‘:li-nh. &Cc =M(re.l - go—d.-& “ My Pleasant. t lnuu:r'tgt:"' X’:ﬂ"
e, N.B. treal, West End Sackville, N.B ‘m'ii s Nise
Dorchester, N.B “ontre.l A.ux St. Joha, N.B Victoria, P0 Pabems London Otta:
dmundston, N. Nanaimo, B. “  North Ends Wi - an BRANGHE
Frodericton, N,B, Nelson, B.C 2}’.&“&8&&"3 ] gy Dubem _  Prelighsburg
by Aol Y LW “Paui (Montreal), Wm--m“j : Kew Yo Ay
“I}Ihl NS B.C Ql., W, - ‘A,, Savings Deposits received at all
Kensington, P.E.}). Ottawa, Ont. Summerside, P.E. 1

lm in Havana. Camaguey, Santiago de Cuh. Matanzas, ndtuh“.“r

New York. N.Y 68 William St. Cor

Great Britaim, Bank of Scotland, France, Cum Lyonnais. Gu-y

Bank. in, C rednt Lyonnais. China and
gi:km‘ Ch Nc'":-)rﬁ.
Firet Nations: B‘"’“ Boliaio

noaTruuuldSadpM San P

Marine National Bank

D. K STEWART, Gu

Union Bar

Capital Authorized,

N Japan, Hong Kong

T TRADERS BAN |

Capital Pald-up ...

{  OF CANADA

(
N — ——

Directors
G D Wn\ul Yoy, l’mﬂn

Arthur
Aylmer

Ayton

Beeton
Blind River

Cargill

Cliffond
Duttou
Elnln

Jora
Fast Toronto

Bevkers -Grest Britain—The National Bank of

Frchange Nationa) Bank. Monteeal The Ovebec Bar)

BOBGeccesococvoneseps

. Raq., Guel
(_ u Wilcox, Egq., Hi
Embro
Fergus Lakefield
Fort W liism Leam
Glencoe
UGrand Valley North Bay
Gue Norwich
Hun Iton
l Orterville
Hep\ml
il Port H.
e IR =Y T
Kenora Panley

budm.‘ DIF
o~ Ry Wa. ROBERTSON, Prssiouxr.
Copltal Anthorioed Mo s
Capital Paidwp.... JoAm .
l‘;"‘m';"ﬂ " " - _"‘" Head Office, ..
3. A M. Avvev, lnepester E. L. THORNE, .....
How. J. B Sraarron, ViePrases CNS smmnn
b LR fm“u A D, MCRAE, |
~g Thameaford IN NOVA SCOTIA—Amherst, An
y RO@"‘#‘ w E::"r‘:e nnd.ﬂo'. Bndqeva!er
mj"w'm T ?mhmi\ “Sherbrooks, Spnn;as
> kL IN CAPE Bnron—mmu, Bad
Windeor
e Wi e S
Strathroy Woodstack m m\u wwum ISLAND.
Waterdown L1} SH WEST INDIES—P

Scotisnd. Nev York—1hs amerioas l\ lm\ m RICO—-San Juan

Co‘ll
Westmis

ACCOUNTANT, 2

in Commercial

house ;
**  Apply box 138, Monetary. Times.

) penem.e desires Posmon

London and

Bank of Tomnto an
National ‘Bank

Merchant's hlhoul

First National Bank.
—

5 years business eX=

The >ominion Park C
Rai ., have ))HUL,'])Y
it} ast end of Toronto

v

excellent: references..




VWWR“

T .—I Established 198
HEAD OFVICL, - yumagg
Capital A: uhm

A C-uw Pud-u‘ - m

'-'.
- 25:000.000

T\)Yll'hlu . .

IRECTORS
~ A President:
Vice-President.

E. J. Hale, Eaq. Wi, Pries, Ry,

John Galt, Beg.— F. E. K
General Manager. -

- E. CODE, Assistant: Inspsctor,
————
it Western Branches, W‘lnm

Western Inspector.
rt, Ass’t. Inspectors,

, Toronto Branch :

Tuos: Kinseoary Heq.
ENCIES IN CANADA.
Juehec, St. lt..““hmhl
arleton Place, Cookstown, Orysier, Erin,
3 Bﬂhb-' Jasper, [w h
>, Merrickville, Mount Brydges, Newbors,

'Station, Fakenham, Flantagenet, Portad,

ithville, Btitteville, Sydenham, Thorstes

\o IM !mn -ﬁ
e L

s Ouvar, Bsterhary , Peimors, “
. ﬂnuh\l. Slnu\ul. l'lh-.

rstairs, Dide Edwmonton,
thbridge, ul‘"' u.u..m

ortant Dentres in Oreat Britais aad the

-

IR s ca st

Head Office, Halifax, X8
BOARD OF DIKECTORS:

Thos. B. Kensty

Thos. Ritchie,

ey Fon' Da 0. o

Mawa, Bank St Sydney, CB.

xford, N:S: Toronto, Ont.

embrok‘. Onl. Trure, NS,

ictou, N.S. Vaacouver, B.L

e H.'W’,. s “ East H‘

exton, N.B, - P

ossland, B.C. “ My Pleasant.

swckville, N.B. Vernon; B.C.

. Joha, N.B. Victoria, B.C.
Noreh End.: W, Pﬂ_

l obn's, NM. e

smmerside, P.E 1/

e Cuh. Matanzas, nd&rhﬁ.“v
dents

. "3, A M. Arvmv, Inspester
ON. J. K. ‘»'.ll‘l E
- m\“l'gk"-w ’
E F. B. Johnston, . KC.
08 Ripley Fa
Rod-wo'dn Thamesford
| 5~
Seult Ste, Marie  King & Spadies
"uw Qu'n kBradiv
Schom be:
ﬂ' Windeor
Stoney Creek Sh-hc
Strathroy 'm“
of Scotisnd. Necv York—1k» americas
ho Ovebec Bar)

i
rience, desires position
excellent: references..

. Timess

years business eX=

QC(ObC" 5 X go6.
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Tie Merchants Bank of Canade Bank of Hamllton.

Oapital Pald-up......... v s 96,000,000
Rest and Surplus Profits .. 3.674,5086
HEAD OFFICE, - - = = - | MONTREAL
Board d Directors
Presidens, Sin H. MONTAGU ALLAN. ice- Presidenc, -,0."‘.‘- Hopowoxw,
Directors M Long
©. F. Smith, i::“’ D;':A:I“HL . G Il'?n.ln Ahx mﬁn
EBDEN, Geoeral
T. E. Merrett, Supt. d‘m m Inspector.
e Br an 10
Asten Elors Kincardine Oakville Tars
Advinstoo Fort William Kingmton Orillia Thamesville
Athens !omm 2 [ ancester Uutawa Tubury
Belleville Lansdowne Owen Bound Toronto
Bothwell Dumu Little Perh Watford
Glencoe London Prescott Westport
Gore Bay Lucsno Prestoo West Lorne
E‘ Georgetown da) l‘.‘
Miia w% Yarker

F‘ m Mi 8. Thomas
Ty

Granton {sub-agency to Lacan.)
Branches im Quebec

MMM\M‘NM‘NMM\LW&M u.
St. Lawrence St. Branch ;
Jm&c. Joun.u. Bauveur (de Quebeck

m in Alberta.
alix Daysiand Olds Stettler
&A1y Edmooton L«‘Iu Red Deer Vegreville
Camrose Pt Saskatchewan Medicine Hat  Sedgewick Wetaskiwin

Branch in British Columbia--Vancouver

Branches in Manitoba

Brandon . Griswold Napinks * Torage fhoa! Lake
Ourberry Macgregor Neepawa La Prairie Souris
Gladstoue Morris Onk Lake Ruseeil Winnipeg
Branches in Saskatchewan.
Aroola Gainsboro Mapie Cre-k
&ndnﬂ Huh Agency to Whitewood
Carndu

h Usreed Srares—Now York Agency, 68 and 6 Wall 6. W. M, Ramsay, Ageat.

Bawxzns ¥ GREAT Barramn. The soyal Bank of Scotiand

Toronto Branch, * « « A B, Pavrensoxs, Manager,
Eht m“!rtig“ Incorporated by Act ol Parliament
Bank
Head Omoe. « = Teromte.
nf 6““@“ Executive Office. Montreal

& BRANCGHES IN ONTARIO
M'ood Loadon East Ottawa Iuh;

Markbham Owen 3 Thedford
E“" lltm Marmors I’r(erhv Thessaion

Millbank Penetaaguishene Thorndale
Oodcrkh Milverton Perth Toromto
E Rarow Moskon  Rockiaad " Narket
1d Harrietaville Mount Albert South River Tweed
‘s Falis Havelock Mount Forest St Catharines Unionvillie
Henmall | New Dunded . ' Jncobs witon
lidertoa Newton Stouffville —
Linwood Niagars Steatiord
Durbam Ottaws Teeswater
BRANGHEy IN QUEBSU
Dusham =~ Frelighsburg 5.- Montreal, West End

New Yok Agmy 2 Pine Street,
Savings Deposits received at all Branches. Interest paid four times a year.

D. X STEWART, GExerat Maxager and snd Vics-PresiosnT,

Union Bank of Halifax

Capital Authdrized,.......cccoeeees $3,000.000
Capital Pald-up ... ...ccoeenee.e..$1,500.000
i o RS LG e T

DIRECTORS/

Wa, RGBERTSOX\ PRESIDENT, Wx, ROCHE, I{}l’ \\cvrumom

uscr.nun.. Guo. Mircumrs, E.
A. E. Jonms GEORGE STAIRS

Head Ofﬂcc. vv v+« Halifax, N. S.

B. L. THORNE, . ... .o & fersevserssssens ERA~ Manaoux,
C N S bTRlCKLAM) ...... Assistant. Gengrar MANASER.
A- D MCRAE ............................... I

BRANCHES
IN NOVA SCOTIA—Amherst, Annapolis, Barrington Passage, Bear Kiver
Berwick, Bnd.umu Bndqewner rh- Hubor Dartmouth Dl(by Halfax,

Kentville,

ew Gi
hmhmo Shwhooh. 5pm.h S\e\\anon. Tmro W\Mm W\c
IN CAPE BRETON—Am—nt. Baddeck, Glace Bay, laverness, Mabou, North

S*dnzg‘- Syd:ty Mines
!! ?‘u\‘}&‘gu“.l‘}v\\' ARD ISLAS D—Chn\one\o'n
IN PORTO RKOIS'\!‘M‘I?;BI“BS—PM Spain, Trin

COIIIII’O! DENTS
London and Westminster Bank, London, Eagland

Blli of Tomn&o and nn.-dt..
of Commerce, N

ew York. L
M«d\nu National Bask. Boston
First National Bank, Boston
R \T ¢ Dominion Park (‘frmpan). backed by the Toronto
allway Co., have bought the House of Providence property
“ ast end of Toronto for amusement park purposes

Pald-up Capita) .. 2 500 000
oo S st S SRR LR MRS | DR

DR DR . i ohs il s, seoessvoallon Bas mm

Head OfMice, Hamilton,
Directors

HON. WILLIAM GIBSON....... ccovvvvinindens .. Presidest

Jo TURNBULL,...occo00000s= .Vice-President and General Manager.
CYRUS A. BIRGE. JOHUN PROCTOR.
GEORGE RUTHERF HON. JOHN S. HENDRIE.

HAILES &. DALTON, Taroato,

H. M. Warson, Assistant Gml Manager and Superintendent of Branches.

/ Branches
ONTARIO geoiton Prtadeton ladstona SASKAT
Alton “ Barton 8t Br Ripley Elm Creek CHEWAN
Ancaster ': Deering Br. Bimeoce “‘.-‘,'."‘ Aberneth,
Atwood - * Eest End Br. l{“ Battietord
_-:-ﬂ:-:m. L knd Br 'h-'u- - “ Carievale
By - Liswwel e Golieges O - Rivicre Teencl
Gy 3 PR Wkl' Y g Marber Apdisn Head
Delhi Milverton » Yuﬁe and Mingedosa Eu'l ",“
Dundalk . Mitchell « Morden b
porefd,  Toronto Junction FUO¢ Mownd  RERIEE
Punnville Ie' B-mbuu M— R.
Ethel ,: h\\l Wrozeter Suoyfake BRITIH
FPordwich Nisgara Talhs o MANITOBA "",,__:h‘{‘,“, OOLUMBIA.
8;: w Bradwardine Fernie
Grimsby Qwen Boun Sound ln.dol ! am
Hagersville M rlu\n C "."‘“!rl.‘ﬁr. $Sa mon e'nn
W Dedar Cove Br

Port Rowan Darlingford Edmonton
Naaton

uM e R Tanis-Thirt Nations Bank. BAh Frencisco—Crocker- W ooiworh

ational Bank. Pittsburg Mellon National Bank.

Otmmm-w'-mammmu cheaply.
Correspondence Solicited.

THE WESTERN
BANK OF CANADA

llOon-.la! m.-rm».u JLG\.I*-
t, Brookline, Caledonis, Dubiin, Elm Liet'e Brf“i: (’(lﬂ m‘
‘..' hw’mﬂh' ,ma hveﬂon \’hloﬂl

o, ¥ ""'h..r:u..a Rachange bought and 10\, mmu

(ntorest

ta i New York end tn
mlﬂd Bank of Scotland.

LA BANQUE NATIONALE,

On and sfter Friday, the second day of November
next, this Bank will pay to its shareholders a dividend of

one and three guarters per cent., being at !

he rate of seven

per ceni, per annum, upan its capital for the quarter

ending on the 3rst of October next.

The transler book will be closed from the 171h 10 the

318t Uctober next, both days inclusive:
By order of the Board of Dirertors.

P. LAFRANCE, Muanager.

Quebec, 18th September, 1906,

m $1,600,000

banking business entrusted to our kup\ng
ALL receives the most careful attention. .

——|BASTERN TOWNSHIPS BANK

Mead Office:
i SHERBROOMKE, Que.
* FORTY-FIVE BRANGHES IN CANADA.
Correspondents in all parts of the World

Capital, - $3,000,000 l W FarweLy,

[as. Macxinnow, Gen'l Mgr

- President,

Tre NATIONAL BANK
OF SCOTLAND

LIMITED.

b1

Incorporated by Roya
and Act of Parliament

Established 1825

Heap Ovrice

£5,000,000

m e ———————— > 4

.J

Pr— S S S
Geowor B. Hant, Secretary.

Tuemas Hecror Ssrrw, General Manager.
Loundon

OmMce—37 Nicholas Lane, L

! Charter

Edinburgh

d Street, E.C.

J. S. Cocknunn, Manager. J. Fenousow, Assistant Manager’

The Agency of Colonial and Foreign Banks is undertaken, and the Acceptances
ding in the Col domici'ed in London, retired on térms which

of
will be furnub_“( wa




R SR

-ty

R

D e LTS

B Eemmen
Py

v
T 0 = e e = S e o - g X = . e =
hiteg, i, - siss 3 = 2 o o ety e — . o - e = -
9 e I R e 14y A e R 35 e SR - e E - i . . e
< ey ——— e i " o - TR I . T, e 3

- e R f . N TR R 7 o

B ) NP e et N s i iz, R Yo 2. > . Zrye N u
¢ 3 e Wl 3 P " e i yotoo & , L b A= 5. o “
. e D o "~ 213 AT AT I I - . i oo e =
L % » 5 ’ . "\'.‘ 4 o~ - DT a ¥ X . > - - ¥ — N

THE MONETARY

United Empire Bank
of Ganads
HEAD OFRICE

CORNER l’)F YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, ' Corporations,
Societies and individuals] being financially
able and also willing ;o- lextend to its de-
positqrs ev-ery accommodation connected with

conservative banking.

/ ]
GEORCE P. REID,
General Manager.

T I M ES Volume 40.
The BanK of New Brunswick,
Capital, - - - - $600,000

]

Reserve and Undivided Profits, $1,000,000

HEAD OFFICE - - ST.JOHN,N.R
Branches in New Brunswick and Prince Edward Island,
JamEs MANCHESTER, « M. RoBINsON
President. Vice-President,
R. B. Kessen, General Manager.

THE STANDARD | &SkisTEae
BANK OF CANADA | ., 2emscrons

W.P. Allen W. Jobastoy
W, Fancls  F. W, Comg
Heao Owricy, - NTO, Ont. H. Lang.ois
. GEO, P. SCHOLFIELD, Genersl Manager
J.8. LOUDON Assi G IM and Inspestor O A. DENTSON, Accoustast
AGENCIES IN ONTARIO
Blenbeim Castieton Harriston Parkhill Jordaa
Braatford m‘:) Markham W, 'ﬂ..‘.‘mh
Brighton Durbam Wood
Brussels

5-- Yoll—ho L-prmu‘ ‘l‘ndln lldoul Dlll
NDN, ENoLAND—The National Bank of

THE METROPOLITAN BANK.
Capital Paid-up, $,000.000. Reserve Fund, $1.000.000

S. J. MOORE, President, W. D. ROSS, Gengral Manager

Head Office, - TORONTO.
Bl‘!ol‘. In Toronto :

Ameliasburg  Elmira Petrolia cor. Cd and Bathurst Sts,

ncroft Guelph Picton t and Arthur Sts.

gden Harrowsmith © Port Elgin ueen St. W. & Dunn Ave.
B ille Maynooth Streetsvilie 8\&“\ St E, ud Lee Ave.
Brusyels Milton Sutton West McC.-ul Sts.
East Toronto North Augusta W, cllington 40 Qﬂ Km‘ SV
’ . Vr’o...a.a 18:8. locorp'd sBas

Head Office, Quebee

Capital Authorized... $3,000,00¢
Cuml?nl-np e Sdneg

THE QUEBEC

BANK 2_&3 of Direotors: .
H Joba rmﬂi"n"‘-:
" gmm Thetford Mines, Que. | Bt. %‘a“ Que.

L‘l;lphnh, e. 7
Montreal &. = '%9—.

omn.ou

E

m Nord umm lmm Nnﬁ'm Rrate '«&m:nmm

Paris, Credit Lyonnais.
"

The Home Rank of Canada,

*  Head Office agd Toronto Branch,

@ King §treet West.
ur\ BRANCH Church Snmc Bnuh 78 Church
Jucen W, ut‘érlnﬂ, een St,, W,
0\1’\ 10 BRANCHES X‘lh.tnﬂ St. Tboma- Walk.

NR(T(SH COLUMBIA BRANCH : Ferie.
Transacts a general banking business. Interest al-
fowed on Savings Acfousits from One Dollar upwards,

Drafts issued on all peincipal points in Canada and
United Slalt.. Sterliog Exchabge bought apd soid.

JAMES MASON. General Manager

Offers to the public cmy facility which
their business and respoasibility warrant,

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BRQUGHALL, General Manager

h—_-

Capital Paidup,  $1, 30000
BANK Cove Tt

{ THE ONTARIO | ‘Tomowro

T 0,000 ow
DIRECTORS
Geo. B R CoOKBUi . n-an DONALD MAGKAT, ht.. Vioe-President
.“Do-mlbuamu. = .-'Tn. B. Car 'né:.' w~
Fort Wiiam  Milloresk FPoterboro Treaton
Bun-v\lh Holstein Montreal, Que. ' " 8 Eol Brch 'h-d
King City Mount Forest
Coru N mm Ww

ewmarke
ellington Sta. Queen and Portland Sta. Yomge and Richmond
Sta. Ywud(hdwnsu

—Parr's Bank Rurope—Credit Neow
York—Pomrn Bark ad the Agsncs Bank of Montrest  Boton—Fiive Hacst

The Ontario Accident

ACCIDENTS
AND
and Lloyds Plate Glass g DISEASE
4 INSURANCE COMPANIES

Issue Syennll) Attractive Policies, covering A
bined,

Employers, Elevator, General and Publlc Lublh(y‘ ﬂl“ G‘”"
EASTMURE & LIGNTBURN, Ben. Agls. ©: o 65 Adeiaide St. East. TORONTD

£

—
THE PEOPLES BUILDING & LOM ASSOCIATION,
LONDON,

Incorporated 1892 under the Loan Corporatlonl Act"
Authorized Capital Stock ;  $6,000,000
Subscribed Capital Stock - 881,800
Paid-up Capital Stock 407,707
Assets - - - 693,534
Reserve Fund - - . . . 20,000

STOCK —Par value $100 per Share. Present sale price #

$105. Dividends 6 per cent. per Annum, payable hali-

yearly, A limited- amoynt of this Stock open for
allotment
DEBENTURES issued in sums of §100 and upwards, bear

ing interest at the rate of 4} per cent per annum, pcy:bh
balf-yearly. Balance-sheet and application forms upoa

r uest
- A. A. CAMPBELL, Managing Director,

SLOW PAY

And Bad Accounts are specialties with our collecting
dep¥stment. Don't write anything off until we
see what we can do with it.

R. G. DUN é CO.

TORONTO and Principal Cities of Dominion,

October §, 1990.

Union
Assuranc
Society

OF LONDON.
# Established A.D. 1714

ONE OF THE OLDEST
STRONGEST OF FIRE OFI
CANADA BRANCH:

Swr, St James and McBill Streets, N

——
T. L. MORRISEY, - - - Resident N

W.and E. A. BADENACH, Toronto
Ooniice, 17 Leader Lane.

Commercial Un

Assurance Co., Limit
of Loupou, Eng.

Fire - Lite - Marine - Ac
Capital Fully Subscribed

Lide Funds 1n:;~.~.l trust for Life lo) ¥
Holders >
g | me exceeds
B s Poads secesd Ststy Mion Dolie

Head Office Canadian Branch, o1 N »ln Dame

‘_\I.mlreal.
Jas. MoGreoor, Manager.
loronto Office. 49 Wellington St. |

GEO. R. HARGRAFT

Gen. Agent for Toronto and County

CALEDONIL

Insurance Co., of Edinbur
A The Oldest Scottish Fire Office.
Mead OMice tor Canada, MONTEF

LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary,

MUNTZ 2 BEATTY, Resides
Temple Bidg., Bay St., TORON

Telephone 2300

Auunnce

Northern London E:

Casadian Branch, 88 Notre Dame St. West, M
Income and Funds, 19085.
Qy\hl and Accumulated Funds.. $4

Annual Revenue from Fire and L fe Premn
ums and from [nterest on [nvested Funds.., |
ited with Dominion Gow ernment _ fof
Security of Policy-hoiders
6. B. Moservry, lnspector. E. P. Pransox
Rowsr. W. Tyre, Manager for Canada,

Afias Assurance Company, Li

with which is incorporated the

'NANGHESTER FIRE GFFIGE

m:umu, - = 11,00

I Socunty ‘of Pol-q ho{d‘n nce.d- Tvn
ve Million Do paid
One Hundred anJ Thmy Mlnnon Do|

Tomowro Brmawcr — sa-2¢ TomownTO S0

A WARING GILES, - LOCAL MANA

Swrrn & MacKewziz, — TomonTo A

CT\ C.O"‘Hdmn) . g -Jm‘ p.:'nﬂ%l:- have ev

'-hunm and Liberal treatment when they
Real Agents who Work —wanted

mw districts,
Head Omice for Cas C-.u—loml
WATTHEW ¢ minsmaw Branch Ms




Volume 40.

W
w Brunswick.
—
- $600,000
rofits, $1,000,000

ST. JOHN, N. B
ad Prince Edward Islang,
]. M. RoBINSON
Vice-President,
eral Manager. g

ood Parkdale,
t of Onnada. 0“-.-"
tional Bank
¢ Scotland.
Head Office,
TORONTO.
Capital Paid-up, %1, 50,0000
e - 720,000 o0
DIRECTORS
NALD MACKAY, Vice-President
;'rkw’m\- ohe Plett, Buy,
Queensville
Ottaws - Sudbury

ACCIDENTS
AND

L DISEASE

MPANIES

ident, Accident and Sickness Com-

Public Liability, Plate Glass.

to 65 Adelaide St. East, TORONTD
i

LOAN ASSOCIATION,

oan Corporations Act.”"
- $6,000,000
- 881,800
407,707
- 693,534
. . 20,000
e, Present sale price

er Annum, payable half-
f this Stock open for

§100 and upwards, bear-
ent. per annum, payable
\pplication forms upoa

Managing Director. |

PAY

es with our collecting
nything off until we

@ CO.

es of Dominion,

October §, 1990,

Union
Assurance
- Society

OF LONDON.
mmum_kn. 174
ONE OF THE OLDEST AND

STRONGEST OF FIRE OFFICES
CANADA BRANCH:

Sor, St. James and McBill Streets, Monireal

7. L. MORRISEY, - - - Resident Manager.

W.and E. A. BADENACH, Toronto Agents.
Oofilcs, 17 Leader Lane.

Commercial Union
Assurance Co., Limited,

of LONDON, Eng.

Capital "u‘n]_\ Subsc ribed

Lide Funds (in special

al Income exceeds - - o
tal Funds exceed Sixty Million Dollars.

Head Office Canadian “:rlm'h. 9t Notre Dame St., W.,

Jas. MoGreoor, Manager.
Joronto Office. 49 Wellington St. East.

GEO. R. HARGRAFT,

Gen. Agent for Toronto and County of York.

CALEDONIAN

Insurance Co., of Edinburgh,
The Oldest Scottish Fire Office.

Head OMice tor Canada, MONTREAL.

LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary,

MUNTZ 2 ‘EATTY. Resident Agts.
Temple Bidg., Bay St., TORONTO."

Assurance Co.

Northern

Casadian Branch, 88 Notre Dame St. West, Montreal,

Lon:io.n. England.

&I:h) and Accumulated Funds.................. 848, 60,000

wal Revenue from Fire and Life Premi-
ums and from [nterest on [nvested Funds... 8,150,000
ted with Dominion
Security of Policy-hok
G. B. Moservry, Inspector.
Rowsr. W. Tyre, Manager for Canada,

E. P. Pransox, Agent.

Afias Assurance Company, Limited

with which is incorporated the

NANGHESTER FIRE GFFIGE
SUBSCRIBED CAPIT, AL,
Total sxunty for

five Million n.»n’rosl,“:’h ims i Te ~

paid
One Hundred and Thirty Million Dollars.
Tomowro Bmawcr — ss-24 TORONTO Simmmy

A WARING GILES, - LOCAL MANAGER

Swrrm & MacKkewziz, ToroNTO AGENTS.

risksaccepted and Liberal treatment when they burs.

Agents who Work—wanted in unre
Presented districts,

Head Omice for Canada

WATTHEW ¢ minsmaw -

Branch Manager

THE MONETARY TIMES

EXcelsio; !Ufe —

ESTABLISHED 1889,

Head Office: Exeelsior Life Bullding
TORONTO

59-81 Victoria St.
1955 the most successful year in a career ob uninter+

rupted progression .

Insurance in force over nine millions.
New Insurance written $2,433,281.00

Cash lncome - - - . 321,238.82
Reserve - - - - - ©94,026,30

Assets for Policyholders
security - - - - 1,600,000.00

Desirable appointments open for good Agents.

The London Mutual

Insurance Co. of Canada
Betablished 1850,

Losses Paid 1o Date - - $4,000,000 00
Asts - - - - §T66,707 &

Hom. Jomw Dryomw, Gro. Grrizs,
President Vice-President.
D, WrismiLLer, Maa. Director,
H. A. Suaw, City Agent. 9 Toronto Street.

Waterloo Mutual Fire Ins. Co.

Esrasvisueo v 863,

HEAD OFFICE . ' WATERLOO, ONT.

Total Asscts Jist Decyy 1705, §514,000 Q0
Policies In force In Western

Ontarlo over - - 30,000 00
GEORGE RANDALL. WM. smnl‘_
President. Vice-Presi t.

Fraxx Haonr, T. L. ArusTrONG, )
Manager. ) R. Taomas Qg, [ Inepectors

QUEEN CITY

Fire Insurance Co,

HAND-IN-HAND

Insurance Company

Millers & Manofacturers

ompany

Firc Ins. Exchange

Gorporation

Authorized Capitals $1,250,000

Insurance

ial attention given to placiml.rge lines on mercan-
tile and manufacturing risks t come up to our

standard.
Offices—Queen City Chambers, Toromto

SCOTT & WALMSLEY,

EstasLisHED 1858

Managers and Underwriters

THE POPULAR PAPER FOR OFFIGE
AND HOME STATIONERY.

Burmese Bond

PURE WHITE., STRONG,
EASY TO TYPE ON,
PLEASANT TO WRITE ON.

This design Made th Canada.

of quality. YOUR PRINTER CAN SUPPLY YOU

ALL SIZES AND WEIGHTS.

Cavaoa Parer Co.
Limited 2
Wontreal  Toromto

i ke

Prominent Characteristics

AN

High (nterest-Earning Power

Safety of Invested Assets

Economy and Care in Management

HEAD OFFICE - - WATERLDOD, DNT.

ECONOMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Cotal Nt Asrets, . .. ocivvivnsernsirinnns § 93T

QR T . . o oo dile i navsins shombess 16,231,751

fovernment Deposit......cov vovvninninins 35.96§
JOHN FENNELL, - - - President.
GRORGE C. H. LANG, . Vice-President.
W. H. SCHMALZ, - - Mgr.-Secretary.
JOHN A ROSS, . . . . . Inspector

THE HOME LIFE

ASSOCIATION
)~ OF CANADK
S ey

Building,

Toronte.

Assets
; $1,400,000

BY Reliable Agents
"‘. wanted in unre-

tricts.

solicited

. R. STRATTON . - -« -« - =« Presipesnt
1. K. McCUTCHEON - - -
J. B. KIRBY -

Toroato Paper Mg, 66, Lid

MILLS AT
QGORNWALL, ONT,

We man- High aod
ufacture .. mediuom
Grades.

Engine §lzed, Tub S(zed. Alr Oried.

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.

M.F. &8.C

BOOK. LITHO, -ENVELOPE

and COVERS.

e —

——MADE IN CANADA —

FOR SALE BY ALL WNOLESALERS.

Capital and

prescuted dis-

Correspondence

MANAGING-DIRECTOR
- SecRETARY
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The Geﬁeralj Accident

Assurance Company of Canada
Head Office: TORONT() ONT.

Authorized Capital, §1,030,000,00. Subscnbcd Capital, $200,000 00

e

oimted with Gemeral A.-ldont, Fire and Life Assuranoe

Cc;ryornl\on Limited, of Porth, ‘ooﬂnd. whose assets exceed

ot Five Mm.m mn"

Transacts Accident, s‘ckness and al)

classes of Liability Instirance - - . _
Agents Wanted in all Parts of Canada

DIRRCTORS.-

CHARLES COCKSHUTT, Esg., Dirdetos, Imperial Bank of Canada
Pyebident ), :

D. R. WILK1E, Eso..
President ),

HON. SENATOR ROB} RT JAFrnM Vice President, The Crows'

| KE KKU\K(\K\E. L\\\ \\u-(mid‘m me Harris Co,, Limited,
r.]. DRUMMOND, Eso , Vice: Presid: ake Superior (ovpor-non
R. HOBSON, Esq , Vice- President and chal Manager, The Hamilton
Steel and Jron Co., Limited, Hnmllﬁ
F. NORIE-MI1L LLR Esq., J.P., Genek: General Accident
Fire and Life Assurance Crwwuh‘, (.uuu:«l ot Perth, Scacland.
OLIVER ADAMS, Esq Turomn
PERCY w. rH()\lSU\
Steamship Owners, St ) uhn. )\ ‘
FRANKLIN ) \l(\OH!- Vice- rdd:nl and Secretary, General
Accident Insurance Ca, « t R’hnldelwl‘ Pa.

»
President, Imperdal Bank of Canada / Vice-

rs; William Thomson & Cc
-r-

W. H. HEDGES,

b 'uco"‘. g . Assistant Manager.

Managers for Canada.

-

CHARTERED ACCOUNTANTS
26 Wellington St, East, . Toronto, Ontario.

George Edwards. F.C.A.  Arthar H, Edwapds W. Pomeroy Morgan.
{ {

Edwards ‘ilml-lmon:fd Canada te Bidy

P. & D.
WEST INDIA LINE STEAMERS

sail from Halifax every twelve®dass ©r Bermuda, the British West

Indies and Demerara. and on the first apd #sth of each month Yor Santiago

de Cuba and Kiagston, Jamaica.
Special discounts allowed Cantdias !uvel‘en taking the trip with a

8lan.

view to extending trade relations with tBe

PICKFORD ‘& BLACK,
. HALIFAK| N8

-~ LONDON & LANCASHIRE
: LIFE

} HEAD OFFICE FOR CANADA

MONTREAL

[he first four months of this year showed an increase

{ OVER 7O PER: CENT. in new business
over the carresponding period of [lS\ year.

Liberal Contracts to Suihb)c Representatives.

B. HAL. BROWN, Gen. Mgr.

TIMES Volume g0,

WANTED HEAD OFFICE OF

A CANADIAN FIRE
INSURANCE COMPANY requires thorough-
ly competent man for Chief Clerkship.
own hand-writing, stating age, qualifications
and experience, giving recommendations. All
applications will be considered as' confidential,
Address M.E., Monetary Times.

Nova Scotia Steel and Goal Co. Ltd,

DIVIDEND NOTICE.

A dividend of two per cent. on the preference shares of this company for the
quarter ending September 3ot has been declared payable on October 15th, 1906, to
the. sharcholders of revord of September joth, The transfer books of the company

will be closed from October 1st to sth, both days inclusive. By order ¢ + the directors.

_ , THOMAS GREEN, Cashier,
New Glasgow, NS, Sept. 21, 190b.

DECLARATION OF DIVIDEND
BRITISH GOLUMBIA PAGKERS' ASSOGIATION,

Notice is hereby given that a dividend of 7 per cent. has been
dectated on the preferred stock of the above Association, covering fhe
period zoth November, 1903, to zoth November 1904, payable zoth
November next ; and that the transfer books of the Association will be
closed from the toth to the zoth November, 1906, both days inclusive,

Dated at Toronto the 25th day of September, 1906.

AMILIUS JARVIS, Vice-President.

Tenders for Debentures.

endorsed, will be rececived until
Monday, the 22nd day of October, 1906, at 4 p.m., at the
office of the undersigned, for' the purchasc in whole, or in
part, of Local Improvement Debentures of the Corporation
of the City of Victoria, amounting in all to the sum of §ioy

Tenders, secaled and

726,32, and guaranteed by the municipality as a whole
The debentuges are dated the 8h day of May, 1906; will
mature 8th day of May, 1016; are of the denomination of

$500 each (excepting the remainder), and bear interest at

the rate of four per cent. per annum, payable half yearly,

the mm\nn\ and interest being payablevat the office of the

Bank of British North America, either in Vu(urm B. &2
or Montrea); London, England; or New York, U. S. A

T'he tenderer must state the price net at \u(nrm which
he will pay. In addition to the net price the purchaser will
have to pay to the Corporation the eerest on the said de-
bentures for the period between the dates of the debentures
and the date of the receipt of the purchase money by the
City Treasurer

A\ )nrl\nr uﬁvrlnu ot ﬂn- same c);“\ ol 4\0bcmurﬂ,
amounting to $45,000, will be made before the end of the
present year, and it 1s to be understood that the success-
ful tenderer will purchase the new (.ﬁ(-rin'; at the price ac-
cepted in the case of the present issue.

The Corporation  does not  bind itself to accept any

tender -~
WELLINGTON §. DOWLER,
C. M &

City Clerk's Office.

Victoria, B.C September 2znd, 1906.

A NEW LINE FOR GRQCERS ANDP
CONFECTIONERS IS

COWAN'’S

Jwiss Millk Chocolate

CAINTY ANDO OELICIOUS.

Reply

October 5, 1900,
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was by am Fnglishman, James
gre-resistance of buildinge coné
crewe, fle describes ‘-"ru« sO-Ca
x{ng treacherous and dangerouw
i X‘\f Q(m“ﬁ\ v of the worst
protection aga nst the actiom nf
work psed 1N iMportant warchot
Mr. :h(]n]la1t savs that some al

1o believe that steel

too prone

—

meore o
account
nothing compared te

arrangements are mo
- - -

Owur Monthly Accc
e e
adapted to the r._!."

Our Monthly Accc
one operation makes
and prepares your bil

Our Monthly As
werk from piling wp ¢

-

CANADA |

THE MONETARY TIMES
IS AN ALESCANADA JOURNAL.
IT MUST THEREFORE. BE

REPRESENTED IN THE CHIEF

"CITIES OF THE DOMINION.

WE HAVE JUST OPENED

A WESTERN OFFICE IN

THE FREE PRESS NILDINQ,
WINNIPEGC. ON OCTOBRER 124
(T WILL PUBLISH A SPECIAL
WESTERN NUMBER, DEVOTEQD
CHIEFLY TQO WINNIPEG, AS
FIRST FRUITS OF ITS NEW

SERVICE TO THE WEST,

(4 Millian Pages (0 Winnigeg.

4




Vaolume 40,

SAD OFFICE QF
CANADIAN FIRE
Y requires thorough-
f Clerkship. Reply
' age, qualifications
ommendations. All
ered as' confidential,
[imes.

d Goal Co. (14

IOTICE.

pnce shares of this company for the
ed payable on October 15th, 1906, to
The transfer books of the compagy
inclusive. By order of the directors.

THOMAS GREEN, Cashier,

F DIVIDEND

RS™ ASSOGIATION,

dend of 7 per cent. has been
ove Association, covering the
iovember 1904, payable 2oth
»oks of the Association will be
ber, 1906, both days inclusive,
ptember, 1906.

, JARVIS, Vice-President.

-

ebentures.

d, will be reccived until
. 1906, at 4 p.m., at the
purchasc in whole, or
itures of the Corporation
in all to the sum of §ioy
nunicipality as a whole
day of May, 1906; will
of the denomination of
er), and bear interest at
wm, payable half yearly,
yableMat the office of the
ither in Victoria, B. C.;
New York, U. S. A
ice net at Victoria which
t price the purchaser will
. (nterest on the said de-
e dates of the debentures

purchase money by the

me class of debentures,

e before the end of the
rstood that the success-
offering at the price ac-
ii\lll'.

hind itself to accept any
N J. DOWLEK,

C. M. C
r 2znd, 1906.
RQCERS AND
RS IS

N’S

hocolate

&

. October 5, 1996 THE MONETARY TIMES 475

WARNING ABOUT “FIREPROOF.” \ must ‘bo more fire-resisting than any other combination of

o _ materials, and declares 4t necessary “to secure such gualives,

What is termeod the mmost important address delivered at ) duly to comnsider and provide against the effect of heat, fire

the secent International Fire Congress, held in Milan, Italy, } and water on the materials employed, using only materials
\ka(‘ py an Emglishman, James Sheppard, A.1L.E.E., on the | and methods proved from actual experience under various
‘.:A,.,b".;;.i.mw of buildings constructed with reinforced con- known conditions to be effective. This is equally necessary
crete He describes sorme so-called fire-proof structures as | with reinforced concrete systems as with other methods of

belng treacherous and dangerous In «hur.u\u'r; and dm_‘lan‘s | construction, if satisfactory resistance to fire is expected.’
worst description to omit’ efficient

it “false economy of the PP,

protection agaimst the action of fire for all structural metal ) - _

work psed M important warchouse and factory bhuildings.” | New buildings tn Toronto have increased this year by
Mr. Sheppard savs that some arc hitects and engineers are | 3.515. valued at $0.566,328, and there is marked activity in

helieye 1hat steel tods embedded in concrete | the building trades.

too prone 10

g

‘The Gost of Installing Business Systems,

The cest eof installing Busi~ and enables yow to have each customer’'s bill
R —

ready at a moment’s notice.

ness Systems is in proportion to

the size of the business.

A small business requires a
more or less simple system of
accounting - the expense is aimost

Let us tell you hew Gusiness Systems can

be adapted to your business,
e

nothing compared to a big business whose It coots yow one cent to know.
-_— e .
e cp el s A post card will bring you the information.

- - - - . - S
i e BUSINESS
et e tem e S Y S T EMS
and prapares your bills at the same time. 80 & ';'A"é"l‘:?ﬁ AVE.

Our Monthly Ascount System stops the
werk from piling wp at the end of the menth TORONTOQ, TCTANADA

CANADA EXPANSION—NUNKBER TWO

. Canada Expansion, Number One/ dealt with Northern Ontario
and Cobalt.

10,000 copies were promised advertisers, 12,806 were circu-
] lated. Orders  for copies are still coming in. It has been
impossible to supply hundreds asked! for.

The next Canada Expansion Number of the Monetary

THE MONETARY TIMES

IS AN ALEXCANADA JOURNAL.

IT MUST THEREFORE BE

REPRESENTED IN THE CHIEF

'CITIES OF THE DOMINION. Times will -deal Chieﬂ}' with the gmwth of ‘\'innipeg.
WE HAVE JUST OPENED S It will be Pub”shed on Fn'day, Okctober 12th, and will contain A
A WESTERN OFFICE IN about 80 pages. It will be copiously illustrated. It will go to

THE FREE PRESS BMILDING, | 15,000 known investors in Canada, the United Kingdom and United

WINNIPEG. ON OCTOBER 12tn | Sftates. . .
(T WILL PUBLISH A SPECIAL The pressure on advcrtising’spacc of Number One was great.
WESTERN NUMBER, DEVOTED The pressure on advertising space of Number Two will be greater.

SHIEFLY TO WINNIPEG, AS Late adverti‘semeni copy shou‘ld be in hand by ’I“uesday,‘ Oct. oth.

PNET FRUITE OF ITS e The price of the issue will be 25 cents, with special terms to

Al agents and purchasers of ten copies; and upwards. Orders and
RO Ve enquiries may be seat either to the Head Qffice, 62 Church Street,
(4 Mllion. Pages jo Winnigeg. Toronto, or to the Monetary Times Western Office, Free Press

s Building, Portage Avenue, Winnipeg.
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KORTH BﬁmSH & MERGANTILE

INSURANCE COMPANY

Zolal Assets. . ..........c.ccueevnvoddodlh kq.:,;»-.r -

Canadian investments ....\ 4 O
Greatly in excess of any oth fire dompary in LAna.l.
Losses p ’\m(c-w;;u\ln: w n—tilp R, O
Mgr. and Chief Ae't in ( ...mdn Raxpatt Daviosox
Resident Agents, Toronto Branch, EV ANS & GOOCH
Western, In ctor 3 M. IBASCOM

)

| REDAPITULA’PIOH

) )
’ After a most searching f-xlminghrn 1
{ Dy the Koyal Commission of i I

r///

CAN&DAJ

it was found that durmg the pasj Elteen
yedrs [189o—1905)

(1) The amount of insurancedn (orcc
increased from $13,710,800 to S;“ J'),
954

2) The Assets—all #first cigSs
have grown from $:,911,686 18 ’9,2 08, -

o9z

(3) 'The Cash Income mcretﬁd !ro;n

#459,555 to $1,950,519 ;

And the administrative expeﬁm were
very low ; the death losses veryfgvor-
able ; there were no <yndlcalepdnu|
tions by Officers; no bank oF frust
Stocks on the books Henu BEST

RESULTS TO POLICY HOLDERS,

who alone participate in the profits. ‘
N

The Gontinental Life Insurance Go.

Subseribed Capital, $1,000,000 00,
Head Office, Toronte.

HON. JCHN DRYDEN. — — =i President.

CHARLES H. FULLER, Secretary a’d Auw’.

Several vacancies for good live Generhl
Agents and Provintial Managers. [

Liberal Contracts to first-class men.
Aoply, —~GEOQ. B. WOODS, —Managiog-Director

CANADIAN FMLUﬁKéq

Continued from Page 4‘\‘\

Wales.— Fred Warren, genéral ‘store.
_Assigned Was one i the h;.nnut
losers by late fire, damage 1vtl¢uz esti-
mated ‘at \‘” 000 to *1 2,000, while §nsur-
mly  §2000, Stogo~+F. Al
lore. Ir. general \~~1g1led 1o C
W. Huyck. Py \\\\*\\‘x\ failed {nf 1806,
oweéd $6.000, and asseéfs’ were
bought “w ‘n\ a brother
QUEBEC:

Montrea\ Wm. E. Holder; ' testaur-

ant Demand of assignment vnarie by
Laing Packing & Protising Co
tbilities  estimated- at abouf §3Q00.—
AMontreal Jewelry Co..
of §19,000, but' gyscts
s ’? Star Cap Mantiactiring

( msented to” assign

cent.on [iabilties

Liabifities,
$13 coo Lake Meganm Liicien lLe-
ves en $to wnm 1 Le-

& Rhas ecan, 1)11 ) L. curjtors
§ f

.000° assets .qnnmu\ a!
Papincauville ' I Ottr e

Ottering 35 ¢ene

Va”tyﬁtld

\h p {
A' “ERTA
Banksville. -\William Banks »,, ral
10y \ssignéd to F. T 41\ ey.
Only me from England last fall. :lrd

openél hus'ness in the spring

ed on Page 48t.)

offered| 231 per -

MONETARY

TIMES

Volume 40,

Your

E.xecutor

We call your attention to the import
ance of appointing a Trust Company as
your Executor, rather than an in
fividual. This Company offers Security
Stability. and Experience, which ‘are
essential to the proper performance of
the/duties involved in the administration

¥ of an estate All correspondence treat

ed as confidential.

™™ l'
Trosts & Guarantee Co.
LIMITED
14 King Street West, - Toronto.
Capital Subscribed, $2. 000"OV0. 00
Capital Paid-up, over 1,000,000.80
JAMES J, WARRKEN, . Manager

Sinking Fund
Investments

GOVERNMENT
and

MUNICIPAL
BONDS

* Bultable for Munieipal Mnking

DOMIN] ON
URITIES

OFFJCE STATIONERY

We"carry a complete stock of
all the most up-to-date office

supplies.
om’R-The new Pencil. Best

value for the money in the
market, Drawing, HH., H, H B, B.,

Copying, Compressed Lead.

MEMODO L t Line
BOOKS Oamnada. ”

BROWN BROS., Limited,

Manutacturing Stationers, Toronto.

FINANCIAL

FHT WORK

of the best kind is
fﬁ turned out by the

1 l'.ongt‘q Times™ 'ﬂntm‘ Gomllll\],

62 CHURCH S7T., TORONTO.

The Toronto General m;
Corporation

ACTS AS

EXECUTOR
ADMINISTRATOR
OR

TRUSTEE

The officers of the Corporation will
be pleased to consult at any tume with
those who contemplate availing them-
selves ol the services ol a Trust Com.
pany. All communications will be

) treated as strictly confidential j

Wills appointing the yCorporatioa
Executor are received for safe c:mod,
FREE OF CHARG

W, Langmuir, lanaghg Dmdu}

Otuwa Winnipeg

"

) Toronto

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, ONTARIO
Paid-up Capital ......cconnvues & 630,500 ™
Reserve Fund ................ 265,000 00
ABOEE . 0 vasnsisiresnnanasnas %,466,0%8 88

W'P]' Reid, Pres. Thomn Beattie. Vb’m
McCordnick,
om' ulvlnced on nnpmvod farms and m

on favorable terms.
orlmu
its re(;n-lv-d Debentures issued in Currency or

Sterlin
= C. P. BUTLER, Masager.

Should fe (a Every
fFlnaacial (nstitution

Shows interest on al) sums from one dollar
to ten thousand for 1 day to 365 days.

MURRAY’S INTEREST TABLES
PRICE $10.00 2,

B. W. MURRAY, TORONTO,
Accountant, Supreme Court of Ontario.

Canadian
Westinghouse Co., Limited,

Manufacturers of
Electrical Apparatus

For Lighting, Power and

Traction Purposes.
Atse Air Brakes
For Steam and Raillways
For —% office.
General Sales Offices and Works:

H.mlnoa. Ontario.

TomonTO, Ll'lor B King nnd Yonge Sts.
MoxTrEaL. u‘&mk of Canhh
Vamcouver, B C., 5= H. Street.
Winnieno, Man:, 920023 \.m Bank B\u
Havwax, N.S. 134 Granville

October § 7996
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BOND

We invite the attent
of investors to

Bonds.
in sums of

They are issi
i
\\p\\'{\(d.\ for terms
fromone to five ye:
beafing , interest
FOUR RER CED
per . annum, Pay?
half-yearly.

[ THE

Huron & E

Loan and Savings

London, =~ . - (

Capital Authorized - 5,
Gapital Subseribed - $3.5(

Capital Paldup - - 1.9(

Reserve Fund - - - 1,
Assets Dec. 3ist, "05 - 11, 1¢

—-

Money advanced on tae security ot Re
on tavorable terms

Debentures issued in Currency or Ster

Exécutors and Trustees are authorize:
of Parliament to invest in the Deber

this Company, [nterest allowed on
J. W LITTLE. G. A. SOMERY
L President. .

London @ Canc
Loan & Ageney Co., Lin

GEO R. R. COCKRURN, THO!

PRESIDENT. vics

MONEY TO LEND on Bonds, S8
Insurance Policies and Mor

AGENCY DEPARTME

The Company acts as

PR g 2 e

Special Act of Parliament), for the [nvest:
lection of Monev and Sale of Bonds, !
Terms Moderate. ALL [NVESTMENTS Gt

V. B WADSWORTH, -- - M.
i 108 BAY STREET. TORON’

S —————————
o

Toronto Mortgags O

Office, No. 13 Toronto

Cartrar Paw up
Resgrve Fuxp -

Torar AsseTs g = ¢

Pr \\kn\
HON. WM. MORTIMER CLARK, LL.I

Vice-President,
WELLINGTON FRANCIS

Debentures (ssued in currency o sterlin

s"\n(‘ Bank Deposits received. and in
Money Loaned cn Real Estate on favou

WALTER GILLESPIE,



onlo Seneral Ty
Corporation

ACTS AS

(EGUTOR
NISTRATOR

RUSTEE

ers of the Corporation will
(0 consult at any tume with
contemplate availing them-

e services ol a Trust Com- s

| communications will be
trictly confidential

ppointing the yCorporation |

re received for safe cunod, ‘
' CHARCE

muir, Managing Nruh)

Ottawa Winnipeg

"

RAL SAVINGS & LOAN
l‘.l)IMIY

perties, on favorable terms.

nased.
. Debentures issued in Curency or

C. P. BUTLER, Masager.

{ e (a Every
ylcl {nstitution

est on al) sums from one dollar
usand for » day to 365 days.

S INTEREST TABLES
'RICE $10.00 2

LAY, - - TORONTO,
Supreme Court of Ontario.

¥

—
anadian
souse Co., Limited,

ction Purposes.
Air Brakes
u‘;&ulﬁy.
nearest office.
les Offices and Works:

1lnoa. Ontario.

lor B Ki lnd Yom,

vereign %nkn:fc.lnhh&
- s5a H.

., w;\!mﬂnkﬁ\“
133 Granville

&‘
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BONDS

We invite the attention
of investors to our

Bonds.
in sums of

T hey are issued
‘

$100 and

\\p\\‘i\rd.\ for terms of
fromone (o five years,
beafing . interest  at

FOUR BER CENT,
per . annum, payable
half-yearly.

2

(ARADR PERMANENT
NONTEAE CORPRATION

TORONTQ ST., TORONTO

A Legal Investment
for\ Tryst Fuands

\

00 YOU KNOW

That we have received a large m\g\bﬂ
of enquiries from investors residing in
| all parts of Canada, asking us 10 send
them our booklet entitled * An Invest
1 ment of Safety and Profit, which tells
you ail the facts about a desirable

investment in our

5°< Dehentures.

It's a \fact, and the shrewd investor is

taking advantage of this o;»pmmm\) of
sccuring this Debenture before the

limited issbe is exhausted.
We could send you this , booklel

if we only had your address.
Write now while you have the

matter in mind

g STANGARD LOAN OOMPANY

P —————

Adelaide
TOID“O

W. S. DINNICK,

)

ANACGES.

THE

Huron & Erie

Loan and Savings Co.

London, =~ . - Ont.

Capital Authorized - $5,000,000
Gapital Subseribed - $3.500.000

Capital Paid-up 1.900.000

Reserve Fund - - 1,6256.000
Assets Dec. 3ist, "05 - 11,167,270

Money advanced on tae security ot Real Estate
on tavorable terms

Debentures issued in Currency o1 Sterhing.

Exécutors and Trustees are authorized by Act
of Parliament to invest in the Debentures of
this Company, [nterest allowed on deposits.
J. W LITTLE. G. A. SOMERVILLE,

jT HE GANADA LANDED AND NATIONAL
favestment Gompany, (imited

HEAD OTYICE, 33 TORONTY 8T, TORGNTO
Cadirar Susscrisen . - “u‘.@
CARTTALPAIDMUR wv w0 e o

1,004,000

Rest - oo S . - M

Assamy ® . um.w\
DIRECTORS :

, President.

John Hoskin, Esq. LL.D., Vice-President
Fon. B\vhnulonn.\.hn \\Cl(l Mﬂm
Esq., K.C K. Osborne, P‘ﬂz }
P E Tbo-on. K.C, ll..D
O.R. Bo.. James Young
Debentures

\
(
!
| Jobn Lang ik, B,
| Hon,
(!
{
|

abie m{y or qmrm& curreat r-u- luq
O
suthorized by law to invest
xm in the h\nmm y of this Company.
EDWARD lAm.-l. .-—.-'

|
!

\ IR
| g e ———— ———

| rn Ontario Loan and
ﬁ Savings Gompany |

Oshawa, Osntario

L President. Manager.
S

London ‘31 Canadmn

Loan & Ageney Co., Limited.

GRO R. R. COCKRURN.

PRESIDENT.

MONEY TO LEND on Bonds,
mroucu-udlcrcm

AGENCY DEPARTMENT.

VICE-PRESIDENT.

N Company acts as Agent or Lorporations and
authority of |

w Act of Parliament), for the [nvestment and Col 5

throughout Canada (un

lection of Monev and Sale of Bonds, Securities, &c.

Terms Moderate. ALL INVESTMENTS GUARANTESD,

V. B WADSWORTH, - - - MANAGER,

108 BAY STREET. TORONTO.

s ————
@

Toronto Muﬂgm Company

Office, No. 13 Toronto St.

THOMAS LONG, |

Carrrar SusscxinsD — S,no.q:o
| CarreaL Pa>o? . e

CowTiveENT ove e - - ooe

| Reszrve Pum 5,000
Drrosers AND Lan. DEpenTURES .. - 593,787

Mowey lonned at low rates of interest oo the security of
| Real ] Estate and Inn)dpd D.\-nnm |
v. l QOWAN, m«, {
. ¥. ALLAN, Vice-President.
T, W, MeMILLAN, lenu.

5%
Debentures

For a limited time we will issue

debentures bearing §), interest

payable half-yearly

The Oominlon Permamemt
Loarn Oompany

12 King Street West
HON. ). R. STRATTON, President.

¥, M. HOLLAND. General Mavsager.

' The ONTARIC LOAX & OCBENTURE GG, |

of London; Ganada.

Stocks. Life

}

Carrrar Paip up 9,
OTAL Assers ; 2,429,903 69 | gnm'}n;\;ggu\ . 7 ";gg
s W resident, Reserve - - .
HON. WM. MORTIMER CLARK. LL.D.. W.S.. K.C.| Total Assets - . ‘mﬂ;
2,145, 4

Vice-President,
WELLINGTON FRANCIS.
Debeatures (ssued in currency o sterling.

vings Bank Deposits received. and interest allowed.

Money Loaned cn Real Estate on favourable terms.

WALTER GILLESPIE, Manager.

Total Liabilities
‘ —
? Debentures issued for 3 or 5 Debent ures aad
Jnterest can be collected st any um) of Molsons Bank
without charge.

ALFRED M SMART,

Manager.
London, Ontario, 1906. -

\pondenoe invited.

TllE HAMILTON PROVIDENT: AND

LDAN SOBIETY

jissued for ome or MOore

GQBENWRES with  {nterest &t

fomr per ce per -.n.num payable half-

renr\ The Debomum of this Society are a

1 investment for Trust Funds. Corres-

.l-' St., Hamilton, Ont.

C. FERRIE,

Treasures.

A. TUR\IER
Presiden

Hoa. ;OIII Dryoax

= | Tha RELIANGE |5

JNETE TIADATD | W. X, Doua

December 31st, 1004
M( WW ﬂ" gald § ﬂhﬂ.ﬂ
- - 1,357,120.98 ;
DIPONTS

Subject to cheque withdrawal.

We allow interest at

35 PER GENT.
Compounded hall yearly on deposits

of one dollar and upwards,
DEBENTURES RES issued in amounts

of $100 and vpwards for pericds of
from 5 1o 10 years with interest st & -
per cent., per annum payable half-
yur\y —Monies can be Deposited by Mail.

'THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masovic Temriz Bunomve,
LONDON, CANADA

| Capita) Subscribed........... $1,000,000 00

Tota) Assets, 1st Dec., 1000.. 2,272,980 38

T. . PURDOM, Esy, K.C., President.
NATHANIEL MILLS, Masager

]




AGENCIES THROUGHOUT CANADA.

478 ‘| THE

W GermanAmerican

diged il Insurance Company

L Newfork |

't CAPITAL

A 1 - 91,500,000
{‘ NET SURPLUS

i 5,847,907
i 3;: ' ASSETS

R 12,980,705
i) o8

- oy
i Ry

g T B e, gy
B v (I A RN TR

l(mbtu New York Stock Exchange.
New York (ounn Exchange.
Chicago Board of Trade.

“BROADWAY AND WALDORP- ASTORIA, NEW YORK.

i INVESTMENT SECURITIES
Hembers Toron‘o S‘OCK i 1ORONTO OFFICE : :Klna Epwarp Horse
Exchange. _ 3. G. BEATY, Manager.
Stocks Bought and Sold.|

R

# 30 Toronto St,, TORONTQ

MRER TS

Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND

21 JORDAN STREET, TORONTO.

S e -
‘-4 - . j.. .

muus [\R\l\ C K \ GOHN\\

$111 fEmilius Jarvis & Co'y.
4 E1TR) (Members Toronto Stnck Exehange)
BANKERS and Bnoxans :

Bonds, Debentures and olher High- OSBORNE & FRANC,S

)
: 3 Class Investment Securltles
4 BOUGHT AND SOLD |

McKinaon Buiidiag, TGRGNIG BANKERS and BROKERS

M\ \“\\RD \ ey l unh

\‘mh \(«vmv(\v \n

Dealers in Goverameat, Municipal, Railway, Call
Trust and Miscellancous Debeatures. Stocks on Lon-

don, Eng., New \'\wk. Montreal as
hu"n and sold on commission

d Toronto Exchanges

R e
A - o

(Members Toronto Stock Exchange)

L H )\\ & Ln\'

adidn lxpa Co.

Investment Bonds a
Spccialty

C\‘( \IH\ Grey and Bruce m\m\\(ma male on

>n. lands valued anJ »»»»»

{A e A general financial ‘puniaces tramsacied, | Loqdng loos CORRESPONDENGE [NVITED
13 § L mp.nﬂ lawyers and whe Ie-ae merchants given as

i 181 { HH MILLER Hanver. | 54 King Street West - TORONTO

The Martin

Steam Power
Brick Machine

STYLE

Capacity 23 to 30,000 Weight, 8,500

This machine in its onginal form, as
built 20 years ago, has been on the Can-

adian market during that time made by
several partics. Not being satisfied
with the old machine, we procured from
the patentee the latest improved 'ma
chine, and it is this machine we offer our
customers. Every machine is correctly
adjusted befgre leaving our works

We have a few of these machines in

stock for immediate delivery

THE WATEROUS ENGINE woaus C0.,  Limited,

BRANTFORD . - OANADA

MONETARY TIMES

Volume 40.

JOHN MAGKAY & G0,

BOND AND

DEBENTURE BROKERS

T & 9 King St. East, TORONTO.

Municipal and Corporation Bonds

and Debentures
BOUGHT AND SOLD,

6. A. STIMSON & Cp,

} 24-26 KING ST. WEST, TORONTO, ONT,

——

Tuomas Prvwn,

GR). C. (MBBONS, K. C.

EsTasciswEp 10y

Grain H_ercbum

=

H.O'Hara & Co.| MARSHALL, SPADER 2 0. &. COFFEE & GO,

Board ol Trade Bubdeg

——

(3/060NS, HARPER & GIBBONS,

Garristers, &c,

Office —Corner Richmond and Carling Streets

LONDON, ONT.
L4

H O'Hara & CO-,Stock Brokers & Financial Agents, }

E. K. C. Clarkson, F.C.A.
Established 1864

FRED F. HARPER. G. S, GIBBONS

CLARKSON & CROSS
Cuadrerep Accountants,
TrusTEES, RECEIVERS, LIQUIDATURS

Ontario Bank Chambers, 33 Scott Street, Tonowse

W.H.Crom. FCA) ,

JAMES C. MACKINTOSH,

Corporation Securities a’specialty

Banker and Broker

166 Hollis St., Halifax, N. S.

Dealer in Stocks, Bonds and Debeatures. Municipal

Inquiries respecting investments freely answered.

5% Toronto Street, . - .

52 Camada Life Building, - - Mosiresl.

ASSIGNEES,

JenKins ® Hardy

CHARTERED ACCOUNTANTS

Estate and Fire [nsurance Ageats

- Tuwh,

Embezzlement

Govered ay (he
Bomnds o(
THE DOMINION DF CANADA
BUARANTEE & ACCIDENT
INSURANCE - CO.,

Who Issue Bonds for all

POSITIONS OF TRUST, &c.

Write for Particulars.

J. E. ROBERTS, Con’) Manager,
TORONTO: .

£
¢

Qctaber §, 7996

WESTE

The “Monetary Time
nenceforth be given sepai
at the '‘Winnipeg Office”

by the British Columbia
vancouver, as well as a
Church Street, Toronto.

NORTHéé!E! BANK
WINNIPEG

¢ | H \-?d wa, D. C. Ca
Montague, J: A. I, F, R. Nation,
A Stamford \\hw‘t
1. W. de C. O'Grady. General Manages
Branches at all principal poin
Agents and Cor
(o unada The Baok of Montreal. New

Commercial Natic ruI Hank \lmne plln
doo—Parrs Bank, Limited. The Orient

oration, Limited.

THE GREAT WES

436 Main Street,

Pommt Preference lmk of ¢
per Share is being rapidly subscribed for at
:ranl ve per Cent. ptr.lnn um pzudh.l!nz
in fits paid y

u\\w u “the Tate of Nhtpﬂ cent,
manent Stock for the half yvear ending Dec 1

Five pcr cent. Full-paia Stock (
able nl)m-r\ vars .

ney to Loan on First Mortgage on Re

lerms

Board of Directors: W. T. Alexan
S. Popham, Esq. M. D., Vice-Pr ‘a“ J
]nmudc l )lrr Expo r!u " D rtin
;;;;;; sident Stuart Ele al Co.;

Pr
(’ H \ll\u\dﬂ h\ Secretary

-

EVERY BAN

Dnebold Safes
rices guoted F.O.B. any po

WINNIPEG SA

SOLE CANADIAN
Diebold Safe & Lock Co.,

The British Golumbia Agen

IS REAL

A NEW COMME

ACROSS CA

The Company has b

EASTERN DIRECTORS, wit
FOR

WESTERN B

Both Financial and

N0 BETTER AGENT, for any purpe

Correspondence

Tha British Golumbia Agens
Head Office: VAN

P.O. Box 1117 Cable Ac

A.B.C. Code
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Board ol Trade Bulding
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ns D Hardy

ASSIGNEES,
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WESTERN INSTITUTIONS.

(CONTINUED ON NEXT PAGE)

The “Monetary Times”™ now has its western

branch in Winnipeg, Western advertisements will

nenceforth be given separate place in the paper whenever desired by adnrﬂun Orders received

at the “Winnipeg Office” Free Press Bldg, anda
by the British Columbia Agency Corporation,

vancouver, as well as at the head office, 62
Church Street, Toronto.

—!(THE

Established 1905,

s f:,";::ss‘:;:,:;:;;;, Smiepms
NORTHERN BANK | T 7 b
kapnal Paid-up, 3¢ lh
Head Ofce July, 1906 «  §880,000
Board of Directors :
W' N N ‘ P EG Sic 0. H. McMillan, Ligut~Gov.,
\l.m!oba. President ; Capt. Wm
v \erre-ndcnl A
Adamson, M.P.. ). H. Ashdown, D. C. Cameron, Geo. R. Crowe, Hon. W.

Montague, J: A McDoygall. F, R. Nation, Hon. R. P.Roblin, Fred. W. Ql)b,-y!

A Stamford W hite
1. W. de C. O'Grady. General Manager. R. Campbell, Inspector.
Branches at all principal points in Western Canada.

Agents and Correspondents
(0 Canada—The Bank of Montreal. New York—National Park Bank. Chicago,

Commercial National Bank. Minneapolis—Security Bank ot Minnesota. Lon-
donParrs Bank, Limited. The Orient—Hongkong & Shanghai Banking Cor-

Members Winnipeg Real Estate Exchange

Members Winnipeg Board of Trade.
REALTY

HUGO R 0 s CO., Ltd.

Warehouse and Busiuess Propmy'onr Speciality.

nipeg and Lists of Property on application.

Bank Building, Winnipeg.

Maps of Win

Il Merchants’

The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg.. MsP.P., Pre#smwest
WM. WHYTE, Esg., axp Vice Presiext C. P. R, Vice Presipiny

Authorized by the Governments of Ontarig, Mantoba, Saskatchewan
Alberta to act as Executor, Trustee, \.\mmn\m\m Guardian, Receiver, Assignee,
Financial Agent or in any o ivate idasciary ca ity

The Company offers une\ct(f:d (m(mc\ for the transaction of any business that

l(‘g!hmalc() comes within the w\r&f‘;‘ I;odcrn I'rust Cov mpan
orms on application

and

poration, Limited,
PERMANENT LOAN

THE GREM. WES AND SAVINGS GO.,

436 Main Street, Winnipeg, Man.
Permanent lerence Stock of the par value of One Hundred Dollars
prerarr is being rapidly subscribed for at a &‘ per cent. prrmium. This stock
bears Five per Cent. per annum panJ half-yearly. h also participates in the pruhts

in excess o drofits paid year
AA\\\AM l\ \h\ Tate of N‘h‘ per cent, per "annum was declared on the Per-
manent Stock for the half vear ending Dec. 318t, 190s.
Five per cent. Full-paild Stock (is an excellent investment), withdraw-

able m (hm years.

mey to Loan on First M. ru,a., on Real Estate on reasonable and convenient
\ﬂ\“\

Board of Directors: W.T. Alexander, Esq., President and \l.n..;.r E.

S. Popham, Esq. M. D., Vice-Presidgpt. J. 1. Gordon, Esq., M.P.P.. Gordon,

r(u; )'lq “hu\cu\e hru(gnl )amu

arrister at Law.

Ivonluh . Fares, Elpn rlrru:l‘l D

Stuart, Eng.. President Stuart Eleftrical Cc .. Taylor, Esq..

F. H. Alexander, Esq., Secretary

EVE&Y BANK SHOULD

erits of WORLD FAMOUS

Dnebold Safes and Vaults

Prices quoted F.O.B. any point in Ganada or Alaska.
WINNIPEG SAFE WORKS
SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co., - Winnipeg, Man.

The British Golumbia Agency Gorporation, Limites,

IS REALLY

A NEW COMMERCIAL CABLE

ACROSS CANADA.
The Company has been formed by

EASTERN DIRECTORS, with EASTERN CAPITAL,
FOR

WESTERN BUSINESS,

Both Financial and Commereia).
MO BETTER AGENT, for asy purpose, IN BRITISH COLUMBIA.
The British Gawmma Agency Gcmamtau, Limitsd,
Head ()iflce: VANCOUVER, B.C.

P.O. Box 1117 *“ Vital, Vancouver."

Cable Address

A.B.C. Code Used

ANl business -tml)y confidenta). Correspondence nvited.
Head WM. u\n\rv

Cor. Fort St. and t'omge Ave., Managing Director.

Wianipeg.

EMPIRE LOAN GOMPANY

Head Office, Winnipeg, Man.

A limited amount of stock for sale at $110.00
per share, Pays®7%.

Debentures in. any amounts from $100 up-
interest,

Chas. M. Simpson,

Manager.

wards issued, bearing 5%

HHBeek

Vice-Fres,

Henry Byrnes,
President,

Bank of Hamilton Chambers. Winnipeg. Man.

British American Trust Co.,

A. C, Flumerfelt, H. N. (Galer, W. L. Germaine,
President. Vice President. General Manager.

AUTHORIZED CAPITAL, $100,000.00.
Financia) Agents, Rea) Estats, Investment and Insurance

Brokers. Loans carefully placed and guaranteed.

Executors and Trustees. Deposits Recelved.
Estates Managed.

. HEAD OFFICE, VANCOUVER, B C.

., and Coleman, Alta.

Branches Victoria and Grand Forks, B.C

Cormrasronngsde SoLiciTen,

P i
f
?

| ARE THE CONTRACTS

{ssucd by the Great-West Life that onc will be
found adapted to the needs of anyone wishing to

take Life insurance,

"5 Low premiums arc charged ; the profits paid to
Policyholders -are remarkably high: and the
whoeic conduct of the Company’s busincss is

i acknowledged to make for the best interests of
Policyholdcrs,

A special department is conducted by the
Company to glve advice and answer questions
by mail.

HEAD OFFICE, WINNIPEG.

j The Greal- West Lifo Assurance company, ﬁ
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IVDLATRIAL 2 3

. S ( . w00 20,000,

W .

Dom (€ ¢ 0 15,000, 0

1 0.0

D Text ref 100 2500

e . o 100 0, 08

preld LY 2.0

ke of W% M pld Hn 1.5 N

7 Coft 00 2.500.%

Paper ¢ 100 1,600 8

pid 10 1. 200 (X

Mont Lotton 05000

Mont Stee n 100 00 (4

pref LU L LIRL

N 8 Steel & Coal ¢ 100 5,000 0%

pret 100 1 0300

Opiivie Flonr com PRI

i 100 2 000, X

Ont Elect De (KL LIKL]

Windsor Hote 100 600 .
Land Ca's,

N W Lac om 25 1. 467 .0

pld 100 30000

Ont & Qu’A 5. 0
Trast Co's.

Nat Trast Up of On 00 1.000,00

Tor Gen Trusts Cor 100 1000 06

Mining *

‘ Yo 000,

Fields (u)

f(u U 5,500
Consolidated Mines (u) 100 4. 60800
Nipissing (1) 6,000, 00
North Star 100
Payne 1 260000
St Eugene (a) I
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Western advertisements, contii

. OSLER, HAMMON!

STOCK BR
Cor. MAIN and McDERM

Buy and Sell on (

STOCKS AND

(
$ )a Toronto, Montrea), New ‘Yor
i Tclcph:mc i

CANADIAN FAILURES.

( nt rom Page 470
PRINCE EDWARD ISLAND:
M\“Tl)’ Harbor. Cendon &
enera t I' Tobster packer:

4 Warburton
W only $x

wgned \ R
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pref wmn L LIELLU b IR L “" X £ 100 115 g > [ (
X § Stee! & Coal con 100 5,000,000 5.000,000 g | B B ) @) e 60 a8 ) 087 W) N H W )
pref 100 1.030 000 1,030 000 2*
Ogiivie Flowy com R 1) AR A L m A\ \ ’ - (
. . d 100 2000000 2.000,000 13 123 130 (P 125601220 1M 127 128
Ont Elect Dev { 000 3,000,000 0
: ¢ -l n ’ : 0 . W
Windsor Hote 100 . 600000 600,000 { IR 1)
Land Ca's,
Can N W Land »m 25 1.467.000 1,467,000 2 S0
00 2000000 3.000.000 n 1))
Ont & Qu’Appelle ' ,’ ““'.», ,,.‘.; 5.083 100 100 100
Trast Co's.
Nat Trost Co of Ont W) 100000 )OI wopn Y 5
Tor Gen Trusts Cor 100 1000000 1.000.000 300000 33
\
Mining *
Dakalo ln) M Yo 00000 00N %S W
Can Gold Fields (u) 62 73
Centre Star (u/ 1 3o 350000
Consolidated Mines (u) 100 4 608 000 4.608 000 130
Nipissing (u) 5 6,000,000 6,000.000 & 4 19§ .4 2 i v 26 29
North Star Y0 g Y, 00.000 W ™ WA W o L 416,200 @ &
Payne ) 2600000 2.600.000 3 37
St Eugene (a) ] 3,500 000 41
Silver Queen 1k 1.500.000 ) )
Trﬂhe-_cy fu) ,‘,::;2? 1.000_ 000 5 .'»‘l 3
University (u) 1 oo0 oo 1900, 000 L . 10
Virtue 1 200000 2900000 ¢
War Eagle ] 1 T.'“V(I“ 1,750,000 4
Bonds
Bell Tel 20000000, =.000,000 24 100 100 100 109 102 109 o
Brit Col Eilect 0,000 230,699 24 q g % W
Can Col Cot 2,000,000, 200,00 2D % % % ) L
(l))om Cable 100 15 000 000 15.000.000 '
an North
Dom"Coal . 5,000,000 : %l w02 -
Dom 'C otton 1000 .".;:y‘:::: Lo, 000 :';'A ,2 ‘,,. 9% 97 ezf os | 6000 95 98
Dom'lron & Stee) OO 2 oan 000 5,000,000 ) ™ 8 W) B W ‘\ L ORLELUR U L I £ %
Dom_ Textile a T8, 00K 758,000 3 o1l 96
t (R {“\' 1,162 000 3 9 i
« 1.000.000 1.000,000 : 9l w
. ) d 150, 000 450,000 3 91 an 1w
Malifaa Eleq WO e oo 500000 9) ) [\ o
‘j:'\"lll,ll”t,;r4y 1000 = oot oon 7 .008, 000 2} 92 o4} @ w
Pewsial Con 4000 2
1,200,000 1,200,000 3 05 15 t
€ FOOD 1 000,000 1,000,000 s |- 102 110 108 oo 110 )68 | o 50 "_: '_";'
VOO0 00,000 2,000,000 NN W 6 T T e !
1000 0 500 000 9500000 ) .3 84 ) 81 79 8) 4 80 18] O T 0
7500 000 7.500.000 2 o 1028 . oy oy (.,&
i \ ¢ e, 1
1,500,000 1,500,000 i) 104 |0} W N \\\
e \ oraragere 1 w 1 1o ([ 109 1% Tig]
W 250000 25050 - 15 118 15 1M )
‘ 1.000, 000 000, 00) 3 v 15 18 15 .
::: Y 1‘:':!‘::! ‘,‘u::u: N9 N9t
1.000.000 1,000,000 3 L . : . o .
25,000,000 16,680,000 76 7 7 G 7 ' 8000 71 761 12,000 7% o
1 v 9% f
6.000.000  6,0%_000 2 96 o7 9 ) M ' L 09 11506 W w '3 W)
o (N o 000 2 i
y 1 (O
3,000,000 3.000.000 106 L L
1000 720, 000 720, 000 2 -
! @ Stock ) Quarterly ! Includes bonus of 2 per cent t After deducting 1,865,900 for reinsurance
D) ¥ mowth B Eonibindiion £} per cent. ** After deducting $938 858 for r srar # Including a bonus d¢f } per cent

§
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Western advertisements, continued from previous page.

| OSLER, HAMMOND & NANTON

STOCK BROKERS,
Cor. MAIN and McDERMID STS., WINNIPEG.

o e

W—

Buy and Sell on Commission.

STOCKS AND BONDS

On Toronto, Montrea), New ‘York and London Exchanges

Telephone 1992,

W. S. HOLLAND AGENCY.

E«(uny Fire Insurance Co., Colonial Fire Insurance Co.,

GENERAL ACCIDENT ASSURANCE COMPANY OF CANADA

THE OLDEST NON-TARFF INSURAN £ OFFICE M BRITISH COLUMBIA

Kepresenting Anglo-American Fire Insurance Co,

and

Correspondence Solicited.
Equitable Rates quoted for all classes of Insurance,

Applications for Agencies throughout the Province of British

Columbia invited .

Offices—517 PENDER STREET, - VANGOUYER, 6.6,

¢ , X

CANADIAN FAILURES. there 1s a feeling that their affairs BRITISH COLUMBIA:

(Contiz from Page 276.) should be investigated - > .
» ) B< 47¢ ' e Vancopver.~Frith | & Frith, Limited,

INCE EDWARD ISLAND: SASKATCHEWAN: . office specialties. Geo. V. Fraser, will
vl\m‘:y Harbor.—Condon & Blow, Whitewood.—C. S. Barker, general | liguidate. Liabilities estimated at $17,
_: neral st nd lobster packers As- store, Reported secking extension [ooo, and assets at $8 o000 Incorporated
\S‘:':\ to A R.' Warburton In | spread over 24 months. Claims to have | about a year ago, with an authorized

owe  only §600, and

asscts of §18,700; Habilitics, §9,500

capital of §15,000




X —X
Trusts

This Company : exéCtltes
trusts of every description,
its duties being perférlned
under the supervigion’ of a
Board of Directors of ggpre-
sentative men of the highest
business standing And‘ ex-
perience.

NATIONAL :Ii(ilsr
COMPANY, LIMITED ..
11 King Street East, Tm -

Part Acttur and Fart Wiliam

Warehouse Sites,
Central Retail Sites.
Water Lots. |

For intormation, location and prices, ﬂ&,‘.\im

R. A. RUTTAN,

Box 195, Port Arthur, Qat, Caaida.

4 ,t J 1
§ = 08 85 i ’
} ’

i

|| For Quality
13 ‘ and Purily
Wil  sur

T

and the other yadpjfol
refined Sugars of the old -
and reliable brand  of

MANUFAG(URED g7

THE GANADA SUGAR
REFINING 0. [

MONTREAL

WORWK AND
PRICES

WW

erGDN[ R F )MP CO

0
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DELAYS ARE DANGERDWS

The Accident and
Sickness Policles
ISSUED BY THER
CANADIAN CASUALTY
and Boller
INSURANCE CO,
22-24 Adelaide St. East, TORONTY,

are by far the BEST, CHEAPEST a4
MOST COMPREHENSIVE in the market,

FOUNDED 1825

Law Union G Crown

Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000

Fire risks accepted on almost every description of in-
surable property

112 St. James Street, Montreal

(Corner of Place d’ Armes.
Canadian

Cansdnmee: J- E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Torento Agt.

Full Informmation Freely Givea,

A. C. C. DINNICK, Managing Dirsoter,

Agents wanted throughout { anada.

ated 1875)

THE.. g T. Mavse Dawy; K.C, W, MADRLEY Chicem

Rm.ntb W. McCrLume.

Cable Address *“paLcny,” Bedford
McNeil and Western Union Codes.

DALY, CRICHTON- & McGLURE

BARRISTERS and SOLICITORS

INSURANCE COMPANY

All Policies' Guaranteed bv the LONDON AND
LANCASHIRE FIRE INSURANCE COM-
PANY OF LELIVERPOOL

TO THE TRADE.
A SPECIAL JOB
IN DRESS GOODS

No. E851 and No. EB54.

ALL WOOL TWEED
DRESS GOODS

inches wide—regular

Orricns : 45 CANADA LIFE BUILDING,

WINNIPRG, Maa

ELEGANCE
RICHNESS

49 to 5350

price 75¢, for goc per yard. exclusnely

Furgiture for

Samples Sent on Applieation

Write tor turther partic-
ulars and prices o

The

FILLING LETTER ORDERS A SPECIALTY.

JORN MAGDONALD & GONPANY

LIMITEL

Wellington and Front Sts. E.. Toronto

. Molaren & Ga.
COMMISSION MERCHANTS & BROKERS

AGENTS FOR
Lampblack, Velvet & Commercial
] hn \\: lams & Co., Metal and Genera)
Merchants, London, England.

RIGE LEWES

LIMITED

Taylor-Forbes Company Limited
Sovereign - Radiators and Boilers

Lawn-Mowers and Hardware

122 Oraily Si., MONTREAL.

IMPORTERS OF

SHELF and  HEAVY

HARDWARE
BAR [RON
and STEEL

Estimates promptly furnished for

Flat Opening Blank Books,
Loose Leal Ledgers and Loose
Leaf Sheets of any Pattern

Planst Flat Opening Book Making House
CHATHAM, ONT.

OIL —SMELTER  MINES  TIMBER

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

by the protection of a Trus{-Fund and system of
General Averages

WROUGHT IRON
PIPE aad FITTINGS

WRITE FOR PRICES.
BUTOHART & WATSON,

.
MANAGERS Western Canada and Michigan 7 TORONTO‘ Ontam
,/

Branches. € onfederation Life Bldg., Tomoxro

QOctober §, 1900.

SUN LI?;PH‘

issued and
wdfor in cash....
dnerense OVer (904
Cash Income 5717 49923
Moluour -ooo. 1,188 8 o‘
Assets at grst Dec rember... 21,3093
Inorease over 1go4 yu'mn pe
Increase in Surplus . 1,177,793 50
The Company s‘m\[\vlrze\d
the ng of A p\n
O o tix bosie
h the law allo -- ‘
until 1915 to J » this, re-
qulnl‘ ...............

QUEEN

WILLIAM MACKA'
. H. LABELLE, As

UNTZ & BEATTY
np‘\_e Bui\thn!_,= 18“2343“‘“ 1

oronto.

. $18,612,046. 57

2,7¢0, 152.97

Federal L
ASSL

HEAD OFFICE, - - #

Capital and Assets............
Assurance Written in 1905 <4y
Paid to Policy-holders 190s.. ..

Most Desirable Po)
AV OCxTER, - - - @

Phoenix Assurar

Limite
OF LONDO

Established

LOSSES PAID, - -

Paterson & So

Chief Agen(s for 1

STANDARA

Head QOffice - -
Authorised Capital
Subseribed Capital

WM. ARMSTRONG Presiden
K. REESOR, Inspector.

Confederatmn Lil

HEAD OFFICE,

OFFICE
\W. H. BEATTY, ESC
W.'D MATTHEWS, Esg.,)

FRED'K WYLD, Eso,,

W. C. MACDONALD, Secret:
). K MACDONALD. Managi
DIBECT(
W.H BEATTY.} Hox
S. NORDHHIMER, Eso Ww. D
A. Mcl. HOWARD Es E. B.
FRED'K WYLD, Es GEO
WILLIAM WHYTE. Eso Hu’\ $
. K. MACDONALD Eso. D. R.
Policies issued on all
-

e —————————

————
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YS_ARE_OMGERNS.

The Accident amnd
Jiockness Policies
ISSUED BY THER
NADIAN CASUALTY
and Boller
NSURANCE CO,
delaide St. East, To”.n.

 far the BEST, CHEAPEST sad
"COMPREHENSIVE in m“

Informmation Freely Givea,

. DINNICK, Managing Directer.

aLy; K.C, W, Maosuey Crucumn

Roraxn W. McCrume.

ble Address * DALCR),” Bedford.
:Neil and Western Union Codes.

CRICHTON- &  McGLURE

RRISTERS and SOLICITORS

CANADA LIFE BUILDING,

WINNIPEG, Maa

PLIGITY
EGANCE
HNESS

We design \

n;ad manufacture \
{

lusively Fittings and ||
FHl'mzsul:‘:eu:o‘r i‘mks.n&“ (
ols, Churches, Opera Houses

|
Dw‘ and !cwelry Stores

' Write tor turther partic- }

ulars and prices o j /
= =4

Canadian Office and Schoel
fll!lm 0., Limited,

s

HELE  and  HEAVY

HARDWARE
BAR IRON
and STEEL

YROUGHT IRON
IPE aad  FITTINGS

WRITE FOR PRICES.

ONTO, Ontario

QOctober §, 1900. THE MONETARY TIMES 483
E ASSURANCE COMPANY OF : Incorporated
SUN LIF CANADA. 1881 o
1906 Figures.
ved and $:8 5 Surplus over all ) lia- AND
paid for ..:.mh r--;’;- ¢ -"'v"y # bilities and capital » ‘ MARINE
ouee s .'-‘,c“ : (accordiog to the Hm, 4 <
wb'“u ovor;eoo‘. lj ns;.w 0: Table, \nlh 3] pef cent. s Mur‘nce co'
Assets at 3rst December 2%, 309 interest).. .738, x
1 /023,00

x.a_-lmh S.:r:::r an ?::--:;so And in denl::n mﬁptmd pp Head Office c‘pi"l s = ’l. soo'ooo 00 .
The Company com) leted policyholders in p s 57

the placing of all poli- Surplus by Government..

cies onthe 33% basis, al- Standard

h the law allows Life assurancesin force..,
until 1915 to d“ ”"" e Increase over :gog.

616, 541.00

a,9a1,810.00

99390,%04.71

9.963,231.86

Q U E E of America.

WILLIAM MACKAY, Resident Manager.
. H. LABELLE, Assistant Manager.

UNTZ & BEATTY, Resident Agents.
ng}e Bui\din!_. ,B‘,’,‘S‘M'

'oronto Hamilton, Ont.

[nsurance Company

C. S, SCOTT, Resident Agent,

Federal Lifc »

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets.........cconveennnnn. $3,208.018 08
Assurance Written in 1905 svavservveneee 8,329,687 05
Paid to Policy-holders 190s.... 286,425 35 »

Most Desirable Poliey Contraets.
§AY(O QCXTER, - - -

Assurance Co.

President and Managing Oirestar,

Toronto Assets, over -
Ont.

3,460,000 00
Income for 1905 ovcr 3,680,000 00

Hon. GEORGE A. COX, Presideat,

J. J. KENNY, ‘C. €. FOSTER,
Vice-Pres. and Managing Director Secretary.

Assurance Co’y

* Head Ofﬁc;,« TORONTO FIRE ® MARINE

Capital $850,000.00
Assets b - : - $2,119,347.80
Losses Paid (since organization) $27,383,068.64

DIRECTORS :
J. J. KENNY, Vice-President
and Managing Director.
Thos. Long, * John Hoskin, X C., LL.D

Lieut.-Col. Sir H. M. Pellatt.

P. .. ﬂl‘. WA

MON.*CEO. A. COX,
President.
Hon. S. C. Wood, E. W. Cox,

Robert Jaffray, Augustus Myers,

Phoeni Assurance: Company,

Limited,
OF LONDON, ENG.

Established 1782.

LOSSES PAID, - - - 5100,900,000

Paterson & Son, '3 mes

Chief Agents for the Dominion.

{

164 St James St., |

ESTABLISHED 1884.

New YorK Underwriters A gency
:gsLEl‘\(‘:les SECURED BY ila’ool 926

PROVINCIAL AGENTS:
JOSEPH MURPHY, JNQ, 'WM, MOLSON,
Toronto, Ont. Montreal, Que.
W. R. COLGATE, WHITE & CALKIN,

Winaipeg, Maa, St john, N, B.
ALFRED J. BELL, Halifax, N. S.

STANDARD

Head Office -« - .
Authorised Capital - \
Subseribed Capital

WM. ARMSTRONG, President
K. REESOR, Inspector

MAﬂKHIH Ont.

500,000
125.000

Confederation Life Bl

MUTUAL FIRE
INSURANOE CO.

H, B. REESQR, Man Director
ERANK EDMAND, L:t) Agent

Confederation Life. Association

HP AD OFFICE, - TORONTO.
OFFICERS:
W. H. BEATTY, ES(Q., PRESIDENT,
W.'D MATTHEWS, Esg.,) Ter. Presiwe
FKH»E\\\\H»}W,_ VICE- PRESIFENTS
W. C. MACDONALD, ~.ecxu1n ami:‘cruar\
] K. MAC DONALD, “anagmg Director.
DIBECTORS:
W. H BE ATTY, E Hox. JAMES YOUNG
S. NORDHHIMER, Eso W. D. MATTHEWS, EsqQ
?. Mcl. H¢ WARD Es E. B. OSLER, Esg, M P
FRED'K WYLD, Es GEO.MITCHELL, Esg , M.P.P

WILLIAM w» HYTE, Esqg

' Hoxn. Sir W, P, HOWLAND
. K MACDONALD, Eso

D. R. WILKIE, Esgo

Policies issued on all apsroved plans.

—

k.

T D. RICHARDSON, Superintendent for Canada, TORONTO

THE METROPULITAN
LIFE INSURANCE CoO.

Incorporated by the State of New York)
The Company OF the People, BY the Pcople, FOR the Pcople

ASSETS, ‘lSl.003.477 29

Nearly three hundred thousand Canadians of 21l classes are palicy holders in the
Metropolitan ln n, 5 1( here in Canada wrote as much m\n nsurance as any two
other life insurar anies —Canadian, English or Ameri

» number of \n icies i foree is u\;\hr than that of an) sher Company in
greater'than all the regular Lif. nies put together (less one)
and can only bg appreciated by com an«m It is a greater number than the (\m-
bined Po P Alh‘n ol Greater New York, Chicago

Montreal, Qaebec, Ottawa

America,

urance Conmpa

Philadelphia, Boston,

Torento,

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING »

305 per day in bumber of Claims Paid
6.972 per day in nnmbet of Policies [ssued

”' 502‘ 484‘00 per Cay in New Insurance Written %
$]23'788_29 per day in Payments to Policyholders and additicn to Reserve.
$77 275,04 rer day in Increase of Assets

Fu pnluu ars regardin g the plans of the Metropolitan may be_obtaired »f any of

gents in all the principal cities of the United States and ¢ anada, or from the

“mm Office, 1 \I.uhwn Ave., New York Uity
Amount of Ganadian Securities depo (ted with the Dome
inion’'Government for the rouumon of Poucy holders

(n Canada, over §3,000,

BRITISH AMERICA

gl e S
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The Crown Life Insurancé Company an ar l e LA PO”GY-HOMO!'S m
Head Office: Toronto, Canadq.
OMers These Advantages 10 Tngupers: Established 1835 pesurancd 00. ||  The North American Life A
Lower Premium Rates than (wn-:.har.r.: by «“d amcc “( Glll“\ h < Company hla.sba Guarantee Fund of b
most other Companies | MONTREA 0‘ dln urg $300,000, of which S()oooo:spuduph
e L Lo OnTREAL | oo Tavoree i alowed on i (
Od sL A A —
Canh Sur nder and Paid-up Valtes: G jadanteed | Invested Funds.. .......ccc..... $ 55.401.612 }) up portion only. ‘Policyholders thus ;
mber: Throe Venrs .. | Investments, Canadian Branch...., (7,000,000 {{ ¢brain additional security of $300,
>\,nk trictions as to Residence, Travel |of Occu- B T s 7.128 581 ] and what is of greater importance,
P Policies Reinstatable at any time after (agse; Insurance in FOrCe....oove vvnns 140 647,470 {( 3 i;“um of careful and consep Trad‘
COL. THE HON. D. TISDALE, P. C K.C Deposited with Canadian Govt.. 6,691,221 x)&::‘: }lna%?e ?%‘:ﬁ:ﬁ;;gf Ggan..
CHARLES "‘\k‘.‘;‘”"_‘\'”&dﬂl‘ & ‘Mahaging Apply ior_f:\\ particulars. Lo‘r(;\pan} s Act of Incorporation, .’.::
Director and Actuary.® . o > holder of a rticipatin
A H.SELWYN MARKS, Secy. afd Traastirer D. M. McGOUN, - -« v v MANAGER < Comgany f;on f::ichﬁ I:l’l“CY in the e
WILLIAM WALLACE, Sapt .ﬁ Agepcies. CHARLES HUNTER, Chief Agent Ontario || quo'pe o been plld shall hi\ew:;
i ' ) ) in person for each $1,000 of insurance J
' hcld by him, Policyholders are thus
given a voice in the management
‘ G 91, [ of the Company’s affairs, [n short, it
“8“(&“00 amnany ‘ ’ may be Ix?lhll the North Ama‘lu. i VOL 40—N0~ '5-

Life is neither a Mutual nor & Stock
Company yet possesses the advan-

tages of both.

weorpersd of North America,
| punaDELPMIA. | | LONDON &

Clpl(l} ......... = ouEip cxai .-,. B.MWM “... n"ic‘ N TM. u. Hls Second numb
Net Sutghan. - rvc.rseerr 1 HABRTIOST LANGASHIRE e eridinis
Losees Paid singe Organi- "

B, SIS . ookt~ $4.1985,560.00 F l R E P condjtions whicl

RORERT HAMPSON & SON, Mantreal

GENERAL ' AGENTS POR CANADA.

Bonds and Debentures owned by

The ‘Royal-Victoria assured ((ts permanent |

T oA Life Insurance Co. area in the British Em
A inevitable for years, it
Policyhalders. T
e — -~ | PO ,yM,,. Sonitn Sl il visited Western Canad
EsTasusHED AD, 1720 I R e —— Y

o AN Vg b the easier will it be to
» l-meu],n‘n.l'mnl op:-),:\cbeépn) 18t nqn [Y;57]
rovince « anit tures, paya »
. November o, 1990w m arc among the country

. T:;:,:\“:(’ \|'a|‘.;lmneu\e ()ebtntum p‘yaut ]
Head Office, Ganade Grangh, Mentreal, (/= s" i pm“e Ny purpase i€ (¢ contribuse

in’\
st. 108

TOTAL FUNDS; - - $20,000,000 ( Cugagian Northern leu) “Debentures,

Mk Som—— guaranteed by the Pr yvince of Manitoba,
FIRE RISKS accepted at current rates payabic Jund goth, o9 sl
Toronto Agents C ny oi Montreal Debcn\urn pa)x\s\e l“
S. Bruce Harman. 19 Wellington Strect East U(v K R e p-lylbk

tember, 26th, 1928 uvw

Total .. S ‘g
The above securities ha»e a «n\\ m r\dvl‘l
Pownded 4.1 OAVID BURKE, Alay S
1710 Montreal, May tsth, rgob. General Manager.

INSURANCE FI RE ) .
DR EESE) QFFIGE ‘; CONSERVATIVE
3] IRhEE 4| Wead Ofioe, Threndnestie 81, London, Eng. | Pﬁwnsss";fu
B iEERY ' The Oldest [nsurance Ga'y | FAITH
{i in the World. st e anioal slem.of 8o SN
: Canadian Branch—:5 Wellington Street Enst { 'hl h oice u' mvum:,:m): .'l':\ﬁt:c ';:'n:?—‘

mn t
TORONTO, ONT 10 Che inteests of poticyhoiders.

;2 H. M. ILAGKIII.I - - Manager rdially
L R ( [ A STEWART ) Oatario [nspector Agents of like inclination co
1 TORONTO AGENTS welcomed.
{ HIGINBO HI.AM & LYON, Tcicphore M. ¢85,
PlaN IRISH & MAULBON, Telephones Main 6066 & 6967 M M_ Life lnsurance
i .  Portland, Maine.
: Agents Waanted in all Varegresented UNION MUTUAL &2
£ =8 Districts. Fn:n F .Sef"“m’ Arrnvl L nﬂ‘
id ' —- HENRI E. MORIN, Chiet Ageat | ﬁxCu-h.

157 St. James St., Mootreal.

(906

PELICAN and BRITISH || e secmtu sour o b A o W D P

WALTER 1. JOSEPH, K\sﬂ

EMP‘RE L":E QFF‘CE. NORTHERN L'FE“,,,,Q FuA'g;mi:\:\mmU\mm M"'

Founded in 1797 | lnsurance'wnnen. . 31A3NJ,-.3N-7 00 7% .
! " in fores.. - AT1055L00 145, | ¢ Toranta vt

) : bty 1 : Premium income .. 151,440.51 16< L

The Oldest Proprietary Office i he World Interest income.... 2197891 oo, )

transacting Life Assurance blismess only. Total assets ...... 588.344.73 21<%

Financial Strength Ungurpassed. h CZT:;)‘E: r:%;\ | ‘ PHEN[X e

The ilfustration i
Thw are the largest of

5 & icy holders.... 894,269.91 27% { —
r: D TS ey s | L.T._agents who,can produce busioes good | in(S)uranCﬁ Company §  the movement of whear
3] . ' f JOHN MILNE. Managing Director, | f Brookiyn, ™
{ A. MoDOUSALD, 5 Dy oy T, wWooPD & KIRKPATRYC‘: A‘..u. are the hfc-veins of We
TORONTO

12 Manager for Canalid, Montrea).




