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! waiting Micawber-likt
By the time we know me American* w know, and

the time comes m the lives of most men and na- Canadians will be listening open-mouthed to the talcs 
tions when discretion ceases to be the better part of i Qf WOndr«.us wealth in foreign lands
valor. Discretion or caution remains as important as( T, „ . . ,. ...

„he„ while one m=„ is Eking over

«rremm,.;, «other mao cooks along ami ran, away cv„y ,rade rt>port like a fang reproach ol Can-

Canadian, have' «aved themaelvea considérable a<l,a" aKKP™'. Ontario apples lie totting tin the 
>„ «“*naa'ans na\e saved tnemsux es considérante; und whilti Ontario towns and cities are crying

money by waning to gauge mote fully the pros and a|ouJ (or apI>,„ and Engli„Sm„„ gi„ }/Jr
barrel providing they are honestly packed and properly 
shipped. Canadian cheese and butter arc welcomed

how thiijgsCANADIAN NONCHALANCE. c to see turn out.

Northern HallwayPtimUmm,
*d hr the Province of ManitobafMnwjoCh. »9|o ..................................... . .
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Mi. ...a

Total..H h , NMM
e eecuntien have a cash market
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cons of allcged^moncy-making enterprises. Dut prob
ably they have thus let slip more good chances than j
they have ever won. Caution is a good quality that

1

NSERVATIVE
PROGRESSIVE

FAITHFUL

-, . , , .. - . ., .____. eagerly in Ilritain ; but ever and anon a case arises of
a a easily lie overdone w hen a nation is m lltc heyday ^ j^rant dishonest, or carelvssnew, that the whole

" zzt r 7 r 7 7 c>'"°v'if,f : ctr *”*»<«• » **»««««£ -t™. t-mS t» n.« «h-it. «reading land, so emptmgly exhibit. Emphatic- , ,lro „„|v »>
$•«.» «* "mC «» I”” $«” ™M"CCS «*> have learned by the experience „1 the Vni.,,1 Sr.res

How ,I.;wwf""i„p™1-Canada that a good irvbutte dishonesty, which cost that country 
opening offers itself, is seen by local business men, per j car m os exjior s,
and—is considered ; considered for so long that an ln tb.c dcvtlof,mcnt u{ export trade, reports trow
American capitalist comes along, spies the opportunity c°tnmercial agents point the finger at many a neglected
and takes it to his own good fortune and the Can- opportunity. In one line Canadian manufacturers for 
adian’s- chagrin. It is then that his song is not a somc reason for other have not pushed the export
pæan of caution but a dirge on the wastefulness of rrade ; in another, they are. being steadily pushed

back by enterprising Americans or Germans in an
other, they "have not answered letters ot enquiry f m
many others, they have ‘*ne^1ectcd to pack or ship ac
cording’ to instructions.*' YVticn ik’fnonstralefl with
for thus throwing away their chances for competition, 
some reply they "have no time," ot are “too busy to
bother.” The time may 
time spent in fostering their
the best they ever spent ; when to see their present
vantage-ground covered by their rivals’ goods will'he 
a thorn in the flesh not easily removable.

The worst of it is that we are so prone to pat
ourselves on the hack and point with pride to what we
have accomplished. With a little fnore energy, what 
might we not have accomplished, in view of the won-
derful help accorded this country by Mother Nature?

r the cardinal aim of the Cam Mm-

\Mcution of tbe btwnw-te be Wfc
interests of policy Holder*.

et like Inellnetlen ceMUIb

MUTUAL W JZXSZa
Remuuw, Aenroe L Bets,
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St. Jna St.. MoatrMl. Canada.
ieeietht Weetmt Dmek*. Pita»

long delay. .
Once bit twice shv," is a poor maxim for a busi

ness
and Eastern Ontario, apply to

people. few years ago Montreal and Toronto
investors were hit badly by the failure of their hopes 
in British Columbia mining. What _
the failure of Nature to come out good in the Pacific
Coast, but their own lack of business acumen in not 
lookinjj into each individual proposition in the way
that any business proposition should be looked into. 
The loss of money incurred then is no excuse for a(-

„ lowing- Americans to take a mortgage on the cream of 
the mineral wealth either of British Columbia or of
Northern Ontario. Yet that is what is going on now.
The best sections both of agricultural and of mineral- 
bearing land in Canada ire. falling into the hands ot
our enterprising neighbors, while we ourselves are
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5 I* r“T‘ I*r»• JTS K;“ -r--a
krtss hail not been made.' 1 :esources may indeed be wooded Western land. K„"™!,0“S ''“’'"«it» „ 
ré r'u“* n n * grfcfc; it is what is and new settled W in a "’"•"“«Km *£

*hem thaircdentit U e arc apt to look with sponsible. .\ few years atm a bra mt‘as“re been re. 
a Jpehng of over-wcemng Miwriority at many a conn- established in British Column,a hVC P?tro
bacJ h ’ .cons nr‘g lt^F*msUncts antl .draw- in checking devastation tint the 5 gr<*uy ««led 
c!«b. Si Tetentfmowti#cTc /or ,tscU thm l'*s measures arc inaSuate S prev«5
tanada. And there are countries which to-day are manner that flames have Ï ^ !" 311 offhanded

’ perfécLrr rfcistcnt efforts towards mountain sides in this or tim Capmg, Up 4e
perfection m thcr chief e« ms that they will /cave the trouble to consider what thief a ' y ew uk'

i ri ,-mimé; ,;k càniÿ. nk« npTnd léam. z: wS”r,o *.T*"*( “t z
-1- B “ N'«ding to many

—| ■'*—*- r .t- &7wart’ Do",,n,on ‘supcrintcndcnt of Foteitn
• CANADA’S FOS^T WEALTH. viZ".V r?m "i"'1 that jt ,ook *a>urc hundred* of

1 ■ t r • I: jUhi >cars to create foreit: while man allows it to be *
Two facts were emplit :d during the convention -ved ,n 3 da.v< »h« impoverishing postent

last week of the Caltadii* orestry Association at Cent,,rv to c°me.
COHStantVCr,"i7 •r*^y’ -',at ‘K deniand for timber is . Pecuniary waste is not the whole «tory préserva
Ev If t incrcaf €Sfdly' lhat the world's <'?« of the watershed, fertility of soil. uniformlTôf 

. imber ,s fast diminishing. Canada has a c,""ate arc 3,1 questions pertaining to forest DTesem
lenc ' t * 3!SCt 1,1 ,her fo’:estsi an<l it remains for this ‘i'"’- Canada as a business natiok will Lve L attend

‘ ' fy ™r°n °iuvh ;vH fee ôf-wealth is proper- morP closely to business than it hal in the past '
I ; cT,tHcs avc Pressed an almost — J ^

equaî dowry m the shape rich timber assets, but . ------
through a sad lack of foresight and a hereditary spint x • ABOUT MUNICIPAL BONDS 
°L:: rncT .esc havc b<*n hacked , t, 4 , — .
th^m ° v by thoSe who ,ululd in the future need . f*e Weakness of the market for municipal bonds
them most. . j THY and debentures brings to the fore several questions as

the past, /and* havei htern hastily denuded of ? , s,atus vf mis f«rm of security. Only .the other
W^Tto tV ren P?7c^inf 'rtnB- * vague idea of what the and metropolitan city of Winnipeg r«*
• l> H 1 0nc w,lh t|e property thus vandalised, It lL'Ud, 3r,h|d 9^ for local improvement debentures
,2 cut down' ('Vd tdhMüd up. The passer-bv "ffcrcd thfcn ?tcaus« a fcw months previously it had

I ■< JSSS? n(n W ltd <fa*r,‘" PerhaPs in- *? 'ZT r tht,same a bid of 9s ^hich was consideredwrou^h? ,thw e er ° lr°ei; Uh-V this havoc had been J^SUtdly low. Montreal and St. John recently were in
re»Z£ **»& of Washington 3 position ; to say nothing of several smaller
I’m » ’ ? cannot tell a he, I <iid it with my little axe. mun,f,Pal,ties. Even New Vork met with the SatlK
liutsuow it IS done, 1 don't'know why I did it ” experience. _
convem? Griy St,!fCk a Unwl>' warning note at the ,Thi^ one fact removes from the cases given anv 
n k iTi T V~'T!r', ,ntcrtstc" in forestry e.xp,anat,°” °» score of discreditable local condi-

x mm e rCStS W tht" -f the emmental and muniepa, ld mît
S -, .S-ra-ion, W ha/b,,,.

Ibes. val,,abl. a/r. □..l.t ,ï f. '' “ '° ïl™1 E , b m6en*ing, «Wn th.y «M ,«
' nd scteiuitiv ti rt f S 'ï ” t 7°re the,r moner m other lines. V

artlmlar are h fin,/ t„ Si*" . In add.tion, and this is the most serious side of
must be remembered that tfljÎfLince ha » la " c) l'Tu''^'m. for, the other is probably to some extent
of SAW «qmTD mil^l i [Si te XoiT ; mun,c,Patiti« in some'countries have
being- about two tiersott* Of -eiCll sature mile Z TW 1 SU j * and growing tendency to increase, - disparity' between area a!,i KidSf ^ indebtedness that they h*v; overloaded
bridged by scientific 'handlfoîfcf the ion,, r i" * ,u t1,7'l7 -Cs 7lth resP°nsibililies and surfeited the
latter. The situation i^o ie If worhl wTt V ‘ [°r th-'S c,ass °* securities. Canada is by no

. A a,we. There was a tiS Î1ÎÎ .i ,ner!ca,l‘uiu'/’T^' î? al°nC m tins respect ; in fact, Canada has as yet

; sources appeared to be itiiJitjie hut nov ti <r.r<' • . tM txa*nplcs of what is meant, but the complaint
arisen an',;„dcn,aWçlft<ïta|r^Sfc Amertr.wCk ^ nlil m the, .Vmted Staf- a»d in England, where 

already LmleiSIJÆPfU*.C, °""^ P has been> a strong facior in the

—,. æ^ilSsrSffr^^A’ssaaî 

■ - - t sxr

ol tSMOftqk, was "HilUneM ol tile bond mark., i, I»
(« ««• m «K total val* ni W| /m,wîs ,s Lm ‘ mî r r* T*1 « I»«t» that the cost •

* I T ™ <te ’t"11 Provements upon which ,h, k

' | j v ' "n 19 6asÇ(( becomes constantly heavier and more

T
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difficult to incur. Ultimately it is apt to bring develop- much as it has found full employment at good wages,
ment to a standstill, though long before such a point is has had to pay yut a large! proportion of its increased
reached by the enterprising communities of Western value in the shape of living expanses. For those w ith 
Canada a- change in the situation is morally certain to fixed incomes the problem of prosperity has been

much more acute; they have had to pay one-third
higher prices for everything they bought, and 
money to do it with..

But who would not make some sacrifice to live in
Most Of the problems which assail Canada to-day these spacious times of Canada's adolescence?

are problems of prosperity. For the past two or three
year's the ever present question for the great trans
portation companies to settle was how to provide car-

for the immense cgops of Western wheat. As
part settlement of that question they have built thou
sands of miles of new track, have bought hundreds of

locomotives, thousands of cars. Elevators have

«’y to th% forester
enormous destruction »

Railroad construct,^" 
a large measure been „

hre Patrol system Z
mbia, and has great tv yia 1 But the presents 

‘due is told in an offhanded 
7crr taping up the

that district, yet few take
thes^Onflagration, really 

” 77E fc(l With timber
eds of thousands of dollars 
? most valuable possession’
'upcrfnteudcnt of Forestry
t took Nature hundreds <jf 
de man allows it to be de-
overishing posterity ior »

I

1occur. no more

TROUBLES OF PROSPERITY.

f;
EDITORIAL NOTES.

If money be the chief motive power for attracting
immigration to a country, Australia is not likely to 
enter into that strong competition with Canada which

im Ml, by ,h, dozen. (.till,!,, {««a of i« people Mi,ve it is opxbk «.The

M. Yet .he ciy Mill is "not enough." Two >',«s ngo
the attractions Australia offers immigrants are m-

the

nage

new

(here was a serious congestion of wheat at Winnipeg
and the lake ports ; the railroads went to work and im- _ . . . , •«_ . .
proved matters. Last year again there was conges- 7',c,y suP7nor t°‘ thc buJ , r

n, ::::z srg ««

sni sr an*

exigencies of a country growing at a pace absolutely has already begun to draw the overflow ^erefrom 111 
bevond all precedent. We are paying the price of un- Overwhelming VOlUlhC U « to be hoped hat

* Australia s efforts to draw Anglo-Saxon population
^ ^ . , . , will prove fruitful. In the building up of unbuilt areas
t Lut. a much da,r7r s-de of the picture of wiu the stTength 0$ the empire be mattmlly increased,

prosperity is presented by the wild race for success at whcthér u bc? Austra/la or in Rhodesia. Rut to
any price to which it seems to have given nse, or 
which at least is coincident, Where wealth is so comr

the whole story; preserva-
Ity of soil, uniformity C 
taming to forest preserva-
lation will have to attend 
in it lias in the past.

of

♦

[PAL BONDS.
irket for municipal bonds 
lore several questions as

security. Only>the other
tan city of Winnipeg rç- 
improvement debentures, 1
itonths previously it had
78 which was considered I

!>t. John recently were in
•thing of several smaller 
■ork met with thc same

make special aim at Canada, as at least some Austra
lians appear to be doing, is to invite shipwreck by the
mere force,of comparison. - ;mon history shows the average man is not so apt to

measure ways and means for attaining the same for 
himself. The main purpose is to achieve success at
any cost. If one could take- a transverse view of the 1 he rural trolley, irritating and imperfect though
thoughts and ideas underlying the peculiar methods ol it he, is likely to work a revolution in modem living, 
finance which have recently come to light in trade and More strictly speaking it win prove the great countcr-
tinance, it is probable that something like the above force against the growing tendency of mankind to con-
would be divulged.' And the results of such com- gregate in congested cities. Large and thickly ]v»pU- 
parisons are largely cumulative. The example of one lated cities are in the last analysts perhaps-the most
bold exploit in financial buccaneering leads to others insidious enemy known to^ civilization. I hex grow
still mOre inexcusable. The rank and file become im- with what it feeds Ol) i—the life-blood of the race, and

4fined with the same spirit of reckless tampering with the victims become blinded to the dangers insetting
the spirit of old-time business honesty. .And so the them. 1 he trolley takes from the centre of the cityr
work of disintegration goes merrily on. gaining im- and deposits Its load on tile outskirts where the atmOS-
petus with every fresh fortune gained by its means, pherc is comparatively unspoilt ; and in reality doubles
It is one of thc problems of prosperity to find how to trebles the area,of the city, and doubles, or trebles 
keep the present extraordinary incentives to success the oxygen allowance of the average lanilK.
within ihe bounds necessitated by due regard to the veniently it brings into the urban heart food products

which are fresh, again aiding its denizens in their fight 
Another of the problems of prosperity is how to for health. Great financial possibilities arc involved

The cry is for ™ extension of the trolley, possibilities which have
not been, it must he confessed, pushed to the extent 

train,, „,e„ to work in the factories overfilled with the they might have been in Canada A pennv-wise-
orders issuing from a prosperous people. New hands pOUUd-foohsh policy tOO .OttCU has dictated the hUSl- 
U) turn the wheels of industry are arriving every dayfrom England and elsewhere ; the insistent cry is still presented by public déposition towards a nexv
for more And meantime wheels that ought to he m°vement is peculiarly unfortunate, 
turned are still; for the simple, yet complex reason *
that ther^ is too much prosperity. The labor market if it be true, as stated before the Dominion drain

, never offered better prizes, nor as good, than it does Commission, that 2 per cenk of the wheat ex-
now. Unemployment in Canada to-day is nil. Wages ported from the Canadian West mysteriously disap-
arc higher than ever before. Yet the men to take pears in transit between Fort William and its Euro- 
those wages come not ; and the very prosperity which pean destination, the loss most imperatively needs to
is the cause of these conditions may he the thin}» that he followed up. A little wheat may naturally enough

stick to bins and shiprholds, and thi s be lost, dro

*

om the cases given anv
liscreditable local condv
cial cause is at the bot-
ion occurs : what is it?
of money owing to the 
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I get men enough to take care of it.
labor ; for meu to gather the crops, men to run the

tes.

eventually WI'U lead to disaster.
The high cost of commodities is another prosper- long as it does not stick to the fingers of . persons

1 tv problem which takes a lot of solving for those in carrying out its conveyance, no great harm is done, 
receipt of fixed incomes. While wages have gone up But a loss of 2 per cent, looks enormous when figured
say JO per cent., prices for the necessities of life have out. If Ganadafs entire crop of grain this x ear. .calculat-
gone up just about as much, which leaves things ing 8o.coo.ooo bushels, were exported, the loss in transit 
largely as before. Latest statistics show there has would reach the almost staggering total of 1/00,000
been a slight reaction in the cost of necessaries during bushels. Probably Jo.ooo.ooo bushels of the entire 
the past few months, but for all practical purposes the ’ output this year will he so exported, which would
comparison holds good. Labor, while better off inas- mean, calculating on a basis of 2 per cent, shortage.

'

anada, particularly in
f the West, the exist
ent d market is apt to
means that the cost *
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*’5=' irt*^;æfsss?S ag«-
7,.%:::::;::, rir.» s 14 as*u" « » <*»&«£ ”

I U vu<: Vis nt Vhlise illlOH whom it Should property , The deal between the Montreal syndicate Ur«K 4 
j,v,ded- 7 roPtr of this wilt tw awaited r 'cd Mlth ,u,c't^,ni,nion Tc*tl|c Co., and the VvimunYU'

* ft Jft Ucturing Co. will take definite piece on Xo.tmM.
W vents inT'nho ion i iLr , • Sovereign Hank made a very satisfactory profFon iuW*
l.\ enis III f-Uba lend »6lrtH-iilar interest to a ealeu- 1,1 the transaction. ’ ‘ °P l,s1^rt }

I t t" l'iadt as UlMe Amount of l anadian and failures m Canada diving the first nine months i "Ll ■

, é 1 Statcs '»on,<v in that torch iXatuL **' ***T' 999 ,a** >car’ wi,h mdcbtcttaewof M'1 figures up to no Ivis tl A, knx>,oao.ono The three’ S'-,05-40$- Xot 1 single > banking" fa 1'

:rr tIs$* «.j«sæz.'zz m"rt ”* ***« » «*9,r I$3ooooZrcachC i'*CA a,Ul uuk- W«h /^AtChieCtaiR. one of the most prominent andiiii J
i.1 .ah , 'f1 awd- Canadian interests inspected residents I)utr„n Ont., Jnd manage r trf *d!f -roaV' s" Ta'lToails sf4.000.0u), in the electric Masons Bank t>utt°n hranc)>, was struck and killed by Ï 1

a t' Kça( ftalc and unimproved land avtv tf l l Lv,*u« "** formerly mina»«Y
IS responsible for jo,>l|, , , at ,he bank s Highgate branch 5 "*»” 1$<1.000.000. and mininft Stoooooo ( “h ^ r “r* J°xph Phillips, former manager of the York#

" a,U" f to the extent of $4.000, torn the company. The charge <rl. conspi^t ^ ^ 1

. • rdmstss--4
I «...wtiiL m5?,.*,, , f *„?m„°"nmmUro £ J ei**a«A* BAHK JM<a»chs«.

tha : ^bere is the slightest cause Th<; following table shows the number of branches
a alarm, f pban GoMcimment is in a tattle. But 0,etat^ by Canadian chartered banks in the present tear

the means for CUtt.hg M RfiOt iS right at “"h "'°° ~
nand. In fact, the Pearl h fie Antilles has fon, hack „Xo °f No. of
-wîth t aRe °1 Unc,tf * thrOUgh which it passed ’ r £*£?

h honors, but cvidcnUy without a verv sure Bank of Montreal.......
louiulatton.—six years ag Intervention even this of„Ne“ Brunswick

* k "m -7W w^::::
are I T? Thc G 1^118, m spite of all Said. St. Stephen’s Bank........

fW. tr$«Ejszrv2 • F3 ^c;cr„,a,id,ï:™‘ «•> »'*»»

il-, i-.lep«nd™e« n, s • sslbs?. »• «»«»..............

oppowms lotilt point oi Baw SaiouW ...................................
......... ....  “ H§h«.. (except m agn- SSShS^Z".........................

(y*Y’ ”as been pacified by People’s Bank of New Brunswick........
Cf, independence is under a Union Bank of Canada........ »

Canadian Bank of Commerce
Royal Bank........  ........ B
Dominion Bank ..............
Bank of Hamilton............

• Standard Bank ..............]
nque dc St. Jean........

anque de Hochelaga__
Banque de St.- Hyacinthe 
Bank of Ottawa..............
Imperial Bank ................
Western Bank ...................
Traders Bank ...................
* Sovereign Bank........ .. .
* Metropolitan Bank ...
* Crown Bank........ .,,,.
* Home Bank ................
* Northern Bank .............
* Sterling Bank . . i........ J
* United Empire Bank ..

STOCK EXCHANG1
’

tHwlIni
Monet.f i

The dominant market has
ior no very substantial reason
abated; crops are the largest il
ditto; and industrial enterprise
Hat adverse factors in stock ej

nted. Lightness of m

:w

augtne
siteativn, v
cessation of gold imports. Lor 
«0 «lormous/y that « is fc/t by 
curtailment at the present time.
bttu llrtady given, might /cad t
the market. These probably
York Stock fochfcngt has been tl
»rck ax?o. It *« felt that befo
can prevail, moderate liquidation
w,,uM be chiefly on the part c
not being yet ill the market to J
lhip would be anticipated from
timrnt hinges largely on these 
ygrcly waiting attitude, ft is n 
though it sees thc marks of “n
boards. If it were not for t^he
these, thc listed classes have i«i
iht broker's life would be dull
is simply waiting—waiting for <
when he ran do a little bustne

Saturday. September agth.— i
mtrch stronger, powerful i

Mr. Hearst’s success.

r

it

‘V

X were
work to counter-balance recent i 
tropical stocks. Bank of Comm
i»d Jbti shares changed hands
other hand closed lower *t 224.
was firmer In Montreal the 1
«tremtfer. Montreal Power so
iairlv active.« 0$

Monday.—Sao Paulo recover 
bonds closed at g». C. P. R. - 
for new. fn New York it was 
General Steel was steady. Rio I
Power bonds to 79. Northern
Standard was a feature among 1
to 240. Commerce fell away in
position has developed to any t
Toronto and Montreal, money
stock exchange ÿnasiness.
was rather strung ’

Tuteday,—fit

* 14 JO
33 S3

If .... a*I I S'
l6 6l

61
38 (il
*3 45ft30

P« >wc•9 .ÎO
17 27
6.i 111 sympathy witt

Xew York prices tended higher.
tinct heaviness, traders having
no tangible extrd plum was in
sold from tRiv, (down to i8ol*
stron**er on report of 2 per ce,
Telenhone. of which they
merce eased to r«S<-J. ~ *
active, while Sao Paulo, though 
Navigation so/vaneed to 106 on t

Wednesday.—The announce.
P R. came as » surprise,

YPW V ork. as well as Canadian
.in? it sold in Toronto at 48014

went to ifta. .while in Sovtr l 
fral business also itturfiived. 
with gradual'gainj. Bank stock 
several soldVrejrty-. Commerce < 
■on Y\ to zjoft, imperial 1 tc
XlontreaJ.vftank of Hochelaga

Thursday.—Mining shares ai
■p*speculation in Cobalt shares h 

i ipe« in the older securities. Ma
American Telephone dividend 
thousand sh

I Culture), in any country' w
'Vnck Nam. So for the no
■ shar]*fxk\

8 21

:
1 1

4-! a
- 3«

banking and financial. 20 are
Rio and .II m-ff I

at ont* i
J3‘

W oik is to W ‘Wgun___
building on Bank'Street, Ottaw a. ‘

1 Hp l)ank of Toronto Havri 
ne» hr.inch at j 

. opened.
4 Tk,

il on the new Bank of Ottawa 19

_ u«irarsr«2
Jlffi 1 srZSSSlF - “as
™ sSEH5S=’6,s.:ts=

Hu- Vmon Bank will opéh à’branch in Brandon on No

■xWàa ■•'âlruistta
_ flar^hI d "J . <7olumbia Association has de-

Bank Not,. Company ftffJCted-^mh the Canadian It will be observed that while there- are ..56$ branches

. «aJh-TSsei» 4li£^£x,c "ii «V 

.ïfSrS-îyardïîaB •* *■
Dividends paid on this

. I79.172.378. »n increase of oxer i«;

.
26^-

'i 27
Yorlv

22

i
1 PL!

I I' -I l
Total ..............*..................

* Established since 1900.
1.565

Popular, hut Rio and Sno* Paulo
Chief features were Mackay
Bank Detroit sold up to g6l4.
record. It. is believed that

w. OI0 ares

ing.I 11
, Friday—North Star sold in

Wise the market
m some demand.HUI was without fe

LATEST NEW Y
seven banks alone have iqz branches.

.L- _ . , The* deposits distributed among the 610 branches in iqoo

ner cent ZX *' u> «27o.78o.q4i- Bv 1006 these deposits, dis-
■ xaj-sTwMs r zz-r-xz.

. 2“ -4^- «-£T"-^w^Go"ramc"“"

nent

Stocks closer) quite 

•d 1 record price since its formai 
«a* brisk, and helped by the bai
week.

str >n*z w

A g*>od bank statement 
»hich will likely cause a strong I________ _ v j . • to include the number of their branches among

present. doubt items given in the monthly Bank Statement.- I
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STOCK EXCHANGE NOTES.STOCK EXCHANGE THIS WEEK.

r-sssrft ’iatfr
SbbsatïsS
ctarv uflht Scottish » I*,, ,t, r
^ieat Britain af£r a TEr'

Hudson’s Bay shares.'aw «ju«»le#l in Lornlon at £ 971 -•-
North Star opened on Saturday at JS, but decbnvd be-Monctary Times’ Office,/ 1 ,October 5th. /ore the close to -mr- . ,

Th, dominant market has been less bullish this week A'careful estimate places the value ol lands owned by
feasrsjE ■«—«.» ». •.«.»

' Lml industrial enterprise never on a surer footing, uoa. some say yes, H<mc, no. ' .
Hnr adverse /actors in stock exchange business have been » discount ih IwOfldoil for short-bills IS 4 4 tO^
ituntiented. Lightness ol money, the uncertain Cuban Wt1*. ^ three-month bits at -Vi
iniMtion -Mr. Hearst's success, and the almost complete L all money stands at) t to 1 per cent, to-day in Eon-

cessation of gold imports. Foreign credits have expanded don. )U New Noth \t 'Vhm at > >.
m that it is felt by the big operators that any (Canada Oil. which hj«$ display ed marked acti\ ity lately
curtailment at the present time, sundry hints of which have shows plenty 0$ demand at 95. but holders generally ask 
bt«tt already given, might lead to an uncomfortable tone to 
the market These probably are the reasons why New
York Stock fochitnge has been distinctly less buoyant than a
week ago It is felt that before a really healthy market
ran prevail, moderate liquidation is necessary; but. as this . . .. ...
l.mM be chiefly on the part of large holders, the public grows, and the number Of those quoted in the financial and
not being yet m the market to any great extent, little hard- daily newspapers increases every week.
+hiv would be anticipated from such a course. Local sen- Hon. L. J. Forget saÿs the multiplicity of branch hanks
timent binges largely on ttiese considerations. It adopts a V?. \\ v&t IS a hiTitiîinCt \0* VwaUhy t\kî\'t\opW1\\. m
eyqrclv waiting attitude. Ft is not downcast by any means, Western business and tn^aneial interests.
though it sees the marks of “nothing doing"»daily on the Toronto Railway earnings tor September made a new 
tods. If it were not for the mining stocks—and even of record, increasing over last yfcar Earning. for
these, the listed classes have knot been active this week— nine months were $2.274,^o3, an increase of $254.300.
the broker s life would be dull indeed these days. Rut he VT r:ast Fr,dar » *p«rt on w.ii street owing to Great
is simply waiting—waiting for cheaper money and the day Northern ore reports. Was speedily followed by such I
when he ran do a little business. s‘ro.nK (ks'^ to realize o^i the improvement that prices fell

rapidly.

ditto; ait re a 1 syndicate, larrdv ufo*.
' t-°- » and the Penman Matin
place on N onuuber isi- -i'i.satisfactory prohvon Us£ I

wr *1
!he first nine months of ,u
with indebtedness of >.
single ' banking failure oc'i I'

ch took place in each of the :1 •

f most prominent and highi. jj| 
Ont., and manager of ftfc s’3 

was struck and killed by M 'S 
.t-ig was formerly managn -) 1

¥

In spite of very large earnings and reported probable
increase of dividends Tvfin City has been a very poor sel
ler in Toronto.

In London public interest in Canadian securities steadily

let manager of the York
trial for the theft of cqq '
- ^.conspiracy on which b* I
I us. The case w ill 
r Session's. •

>

probably

C .BRANCHES
•V
the number of branches

hanks in the

No. of No. of
Branches Branch»
in iocx). 1906.

Saturday, September 09th.— Rio ami the Mexican issues

ss -» rw- "“if ‘f-s «nJ.n.iv .«24 SSSZrü rrtr«js*s**sr » >» **T > «* ™ »*»»•-
ud 76b shares changed hands. Rank of Ottawa-jqji the ^ '
other hand closed lower *t 224. Canadian General Electric
was firmer In Montreal the tone of the exchange was
‘tronjfrr. Montreal Power sold at 94^ fb 95,
iahlv active.

present year
* Montreal Street is a strong feature on the local F.x-

change. Earnings have increased nhenomcnally, and /
fair to continue "doing so. Extension rumors on a large 
scale also -arc responsible,

. .. ... Efforts are being made on the London Stock Exchange
Monday. Sac. Paaio recovered M up to i|5^, and its .to ctcatc a separate marleer for Canadian securttics. Ilitti-

bonds Closed at 95 C P. R was 182^ to 1827*. and 182 cu],ies are j„ the way, bu| interest in the enterprises of the
for new. In New u-rk it was a somewhat heavy softer. Dominion is increasing vmv rapidlv. ? -
General Sleet was steady Rio bonds fell to 7614. Mexican silver is 'still advancing, the prices in New York being
Power bonds to 7q. Northern Navigation rose to t05*/*. fAV4C. and in London 31’,.d. The average London-price
Standard was a feature among banks. 214 shares selling up ,hJ*c s aRO was /4,j d .Northern Ontario discoveries
nosiG* omnUTVt ft away "l inferest, and some say op- givc importance to this Jiersistent rising. ’
CC 1 u2 rP<-v any d,v,',tn'' ",crei,sf. m. The Great Northern ire dial has been completed, the

‘ h"4 N’"h,r- • mnn,?y W3S ea"',r- wtl!C>« deposits being estimated between $00.000.000 and i.ooo.-
wa7 rather stron^'n”S was firmcr < Hochc,a^ 000,000 tons. That railwayf receives a freightage of «5 ten»

_ , per ton on thi«. and the. «ews ii?& greatly strengthened ifts
Tuesday,—in sympathy with the strong opening in stock.
y°rk prtce* teniled higher, but C P. R. showed dis- The^'fjominion Steel lbompany have paid out $250.000

tmet heaviness, traders having apparently concluded that through the National Tn«t Company for .the redemption
tangible extra plum was in si^ht tor shareholders. Ft , of' the annual instalment of fécond mortgage bonds. Ten

'Od from loJ'j jllow-n to loO'y. Ma^kay companies were per cent, of these bonds fa|1 due every year and are redeem-
slron-cr on rcp.trt of 2 per cent, dividend on American t(| at par
1 elenhone. of which they are the largest holders, Com-
merce eased t«> i88'^. Rio and -Mexican
active, while Sao Paulo, though dull. 
navigation advanced to 106

and was
to 95

► 14 20
33 S3

1 1
*4 5<

.* 16 bl
38 (it
*3 45

th30
*9 30

17 27
63 111

8 21
rick I I

4-'
<1
38
20 The Bank of England'^ return shows the extent of the

continued firm and strain of American and Canadian demand for gold. The
was steady. Northern proportion of reserve to liabilities, is 42.8.) per cent, against

on ten shatter 47.5(1 per cent, last week, la very material and somewhat
Wednesday.—'The announced increase of dividend of serious drop.

V- ”■ R. came as a surprise, and stimulated activity in A few weeks ago the prophecy of Nipissing enthusiasts
new k orlc. as well as Canadian exchanges. F'n the morn- that that stock would resell 25 was stpiled at. hut it did

.W It Soul in Toronto at y&H to 180H. but afterwards reach 25. although to-day it is quoted at 23^. Sales of 
We^f v!° • ”*’ w,1,,e .,n York rS.iftt wa* reache^f. Gen- Buffalo have been made at 2. Foster is hnd sales have
frai business alür> injWoved. Mackay was a brisk seller, been made in New York ui> tf> as high as 3. 
w,th gradua/ gainBank stocks were easier in price, hut There was a sharp advance in CP.R. on the announce-
^e\eral soldVre^tv. Commerce declined to 1R8. Dnmin- ment of an extra 1 per ee»t. dividend from the land fund.
ion y*. to 270^, imperial r to 255. Rio was firmer. In making the total dividend 7 per cent. The dividend will he

01Tlw V^an^ °* Hochelaga sharply advanced to i6j. paid half each in April and October next.
Tnttllday.—Mining shares again’ monopolized attention common stock went up to tjtz, while in New York it reached 

--speculation in Cobaft shares having detracted from deal- iSjfi. 
t U'gS in the older securities. Mackav still felt the effect of The Lake of the Wool s' directors report for the "fiscal

American Telephone dividend declaration. A block of a year ending August jfat shows net profits of $575,152. a
housand shares sold at 7.1 'S' Mexican issues also were very satisfactory result. K obt. Meigben was elected pre-

p^puiar, nut Rio and Sno Paulo were dull. In Montreal the sident and managing director; Robt McKay, vice-president;
P 1 v n ,ur?s were Mackav Detroit United and Royal G\ B. Hastings, general mtanager; F. E. Bray, secretary;
Hank DetTou sold up to 96^. Royal sold at 230. a high F. S. Meighen. treasuref. ;

' ** ^Heved that a new stock issue i- fortho -in

J3‘
... IQ

2y
9

22

In Toronto

I

1.565». OIQ

sit 9.

9 branches = $437,463 1°
*

»S branches = $353.554 *0 canada has opened a branch at 

The Ra-nk of Ottawa hnk opened a branch at Campbell’s
Ray. ?. Q. jT .

The leading Stockholm Sweden. paper strongly urges
their Government to frustrate any attempt of the Salvation
Armr to emigrate Swedish 'laborers to Canada.

Canadian products will he much in evidence at the New 
Firday, 3 pm... Zealand Exhibition, which will be held from November next 

Stocks closed quite strong with U. S. Steel to the fore *° April. 1007. Mark Twain once said that New Zealand
at a record ■ •; , . n. , ,. , . , “was somewhere near Australia. and von get over to it hv aIJT PVCf VnCac*■ forma"°n Bidding UO Of Jtocks brid,, .. Th, Canadian Pacific-, Australian line of steam-

kl an<l he,Pt(t by the bank gain of foooo.ooo^n the sVips. with reduced fares, will he the hndge hv which manv
A jfofnl bank statement is looked for to-morrow, Canadians will see their country's exhibits at this exhibition. 

Unicn will likely cause a strong finish to the week's market, which, from all accounts, isi to be a most successful one.

_ _ The Unibn Bank of
Friday—.\orth Star sold in some volume, but other- Alfred, Ont.

"ise the market was without feature, though Macfeay wasm some demand.there- are 1,565 branche* 
yèatP as compared with 

■veil hanks in the accom- 
iteitce at the earlier date.
branches.
the 619 branches in iqoo

106 these deposits, dis-
J grown to #55.i..V i'-t6,>-
e expansion of t anada. 
very large proportion 
d. can be pointed out.

the Government to ask
>f their branches among
iatement.

LATEST NEW YORK WIRE.
I

of Z was ii;week.
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TRANSPORTATION NOTES. . iæ&rssrsssïZ,oh- r* ■-
ELECTRIC.

will m«kc (heSTEAM.

ïjsiJSr-
operL^il5, n"fvî" h*** ^a'*Way* which will begin Winnipeg parties are asking leave to build and
f&K era SaKB- -I «• «“,,sc “ rtl"“ • '*» «. CiT2

FiasénRiver, will shortly h||i*i7î P ls dangerous, the equipment not up ,rhoadW;;sv=r=||” ~ - ~=

s £ Es-^Bsys:-“=“■ • - —'

• free?fP^CtpiSkanjn,K and ? '>9hern Ontario will convey

tiybU^ «"et

*»■*

iff* — ■— —— ss^rspA’tkfsrts ^,Rs„rdi3
if; '-rryi,fe sryssa »is,^

lm< \viH be g8f» nides long, a»c£ will parallel the Midland * F*T fcnt** Paifl on April ist and October ist next.
line of the Grand Think | Jit P c M,d,and Another gratifying feature is that the balance recuit

The Canadian Northern’4 ( (SMtruction work will ,v I'u™ ,Lhc.y/’i-P'r ceDt" ,and *rant bonds has been do 
season amount to 500 miles n.. l,li than ?o^0I*i * 1 lll!s P°Slt^ With the - Government, thus relieving the compam 
been laid during the Has ten , havm* fover* from any Lability in respect of the nhartK
a m<le pek dSnih^Uriol M1* “ ^"K6 °f “°re than “*««* of tbe bonds, so that all C. PR lands °

« if l ut ,* from encumbrance.
Lumsdcn to'fiod aYmta'ble rndtelfSl^^ be*wefn ^e^ina. antl A , Re“lu,ions authorizing the issue of 4 per cent, consoti-
branch, and awa'v in a n.mh, rK glI^h0 l^e-rK,lrke''a . debenture Stock for the purpose of providing the
propose to run a line along ttitifîst side Jft bib a,s4 m^e’hr, ? v or ,be J°”s,ruc"o” and equipment of several
along the valley t„ Regina ^ ■ **Sl S - 0 ,"eJa*te and ®°f« branch lines, and for confirming the gift of $200,000

tv,, c 11 , ,, . ■* to the C,,Y ot Winnipeg towards acquiring a better vtath
connect6 wi'rh Probably build’ fSom Duluth to Fargo and syst^!?1’ were Passed.
parties* have UT* al VcTBas Surveying „ The reUrmg directors were Unanimously re-elected, and
w«H Çt jtootei 5? Fiflf’.i5 222 55, % -• •*« » - «—
,fT, °r ” ind '>ortber” v W > fbrouAfhou, zh„ meeting a spirit of satisfaction prevailed,

• ocom *, -4 u I runk road bis letiksed an order with the Perhaps, could not have been otherwise in view of'
new -tiîbl / c ComPany- ¥' Montreal, for fifty-five storyof prosperity and progress told in the annual 

ab to be iq service on the system tmT lanuarv isr Tb n ----------- • • •------------■

1905. 1906.. In.%

1 .rhe,1<TKth of linp in Great Britain worked soleiv v,
clectncitV during 1905 was 140X miles while tp,,, ',b
partly by electricity was .*>« m.leT fh^nlïf D» 

re- un b-v electrical trains in the year was 0 (/)-? 170 „ _ j ,^s 
few- roial quantity of electrical energy used for^trlm^r^nmn^ ^5

other purges was .00,077,467 Board of T»de u„Tt”
1

>< ti.iff

A fill

Bim
<

are now free*

4’IIHill

1. I be interesting struggle betthe Grand Trunk and Canadian Pacific (mileage, 8,79a) :
“ G<*mh'»l«;y«Till wk TW, ;; fyn* WJk.Swn.Wt $i.6o6mo
#‘nrr eack tends that the other is week September „. i,109.000?. n " d^H l hv, C T R P«t a .Lam shovel i.to S,a- |”ond week September . 045.000
*îon- .a”<* F**c rival road prumptly enclosed it Th#> crafom ^ir®t week September . . .
Shovel is now working in close proxiimty to the Guelph Rai? Gl*ni Trunlt (mileage, 4.085):

ad s trestle tracks, and if it cotWs into Contact with the wcrk September . I,o8t,87t5i'inPhrSrh^<,r' '? *'ze,y to be élor^S-rouble Ueav-, expense ^hird week September 822.392

win he the resu/t 0f a continuant^ipf this warfare Second week September,, 841,107
G, 11 , The Grand Trunk Railway reotirt was i t j r- ' wLek September- ... 806.810r I1 2«8 « --/."S ^ JM» MSLfinir fTTf^"

AFLOAT. 1

1 he Allan SteLmship Coinwnk: eclipsed

1 fl I
$1,004.000 2.47

1.369,000 , 23.44
1,371.000 31.19

966,000 1,267,000 ji.i

1,109,613 a.ÿ>
906,060 10. *7
864.706 2.85
932,809 9.3

1

Is

Et

Fourth kveek September .
revenue, Third week September ..

Second week September .
First week September ...

- Street Railway (mileage 98) :
Fourth week September .
Third week September ,,,
Second week September .. ___
first week September .... 93,836

30.99
7046
89.38

180,900
151.200
148,100

v 144,200 96.4
11.66
22.27
18.46

52,630
54.429
57.881

58,765
66,554
64.148
99.010 SS

I
1

.

. gross earnings of the C. P. R. for the two months 
VSsI ,asf were ^2,138420, and the net profit*

all previous $1^404967’ th'S bemR an increase in profits over 1905 of

Mr, L; L GirairaoM. mSjjel el Bristol TnJli «twlwIfl&SrwuS

Tv,, run , . . I- ; ^erc ea,rned the carriage of good*.
winter until! î.^ yeS*e's Will ROssihJy go to ^lifax this SentmA?'1 ^n,ted «Arnings for the three weeks ending
m mter „n„, certain improvements ba^ been carried out m "p ;r^r 3T.WCrc 1334.349 list year,

I i Ilf 3n !Dcrease °* *40,504, or 14>4 per cent.

:

rt
4 v=l

■ !
■ ;

.<

October 5, 1906.

THE INSURANCE II

Woodmen of the World a
Foster and th

Nothing- of #reat moment tra
0( ,he Woodmen of the World by

were taken from iCertain sums
account, which Mr. Tilleexpeiw-

smallness of the premium, should
\\ C. Fitzgerald, head clerk, relus
another increase in rates. So fai
old members in jfood standing w

’ the old rates The society’s bool
condition, while its prospectus con
statements. ,
The Land Deals.

The Iqpd deals figuring so ( 
investigation of the I.O.F. were
day’s session of the Commission.
trip to the West of a large party
of Hr. R. L. Borden’s tour in 1903
itself to Messrs. Rufus H. Pope
M.P.. that it would be a good sj 
pior to buy up wild lands and I
striking success was looked for fro
involved were able to get inside
engineered the deal ; interviewed
alleged, gave advance information 
routes ; received assurance from , 
that they would get the best that
was very enthusiastic.

Mr. Lefurgev stated that Mes
dutted $20,000 commission before
transaction with their partners ; ,
the profits, which should have bei 

A long argument devolved froi 
to lianks to produce books
account. The banks urged that
was being' examined, and
cussed were far removed from tbs
raissioners ruled, as they had in
principle bad been laid down that 
rhe I.O.F. would followed, no
it went, in order t<o’fincl out whethi
frittered away.

Part of the $55,000 received 1
Peter Rvan in connection with tb
«as paid out to several parties,

-McCormick. Foster, Mackenzie and 
Foster had received other sums fr
politics and private business did :
bat these were offset by couniet-c
Trust Funds and Others.

Questioned about investing t
enterprises, Mr. Foster drew a di
which came into the Union Trust C
Capital stock, and was under its ow 
powers of investment obtained und 
money which the I.O.F. gave intc
ment according to the powers of th
admitted he knew the funds h*fide<
,v Foresters as subscription t
trust funds, but declined to give
funds ceased to become trust funds
in the capital stock of the Trust C

The transference of the Pope-F. 
Trust was explained by Mr. Foster
Wilson. McGillivray and himself h,
*e Ontario Town Sites Syndicate tl
tailed to finance ‘their part, and tl
*6*)l*; With the idea of doing th
turn, ’ 337 shares of bonus stock v

conr

that th.

WO)'- The question of the proprie 
capacity of directors of the Trust 
Owners of the option apparently dit

a hundred shares belonging tc
and McGillivray were transferred
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the insurance investigation. NEWS OP MINES.

There is another stampede to the Arctic, rich mineral 
Strikes having been reported hear Chandler River.

A strike of high-grado cnalcdpyrite—forty-dollar ore—:
Nothing of great moment transpired at the examination •!*.“? bten made on the Evening Star properties, BritishColumbia. i -, '

Woodmen of the World and their Rates; Mr.
Foster and the I.O.F. i

of the Woodmen of the World by the Insurance Commission. _ . ._ - , , ■ ■
Certain sums were taken from the insurance fund to the 1 hC L'ranb>" Company, who are reconstructing their

account, which Mr. Tillev thought, in view of the smell5r- «pert to have a$ output of 2,000,000 pounds per
month by the beginning .otf néxt year.

If enough properties <jf tSe right kind can be secured, 
a #10,000,000 American indicate will commence mining
operations in Northern Oiftjfrio-

The mining event of thetpast week in British Columbia
was the strike in the Sullivan mines. Extensive . enlarge-
ments of smelters are in îirogücss in this Province.

1 Present strikes of rich one in British Columbia would
The, Land Deals. C appear tW bear out the contention that deep -levels are what

The lyd deals figuring so prominently in last week s wilt have to be relied on in British Columbia mining.
investigation of the LO.r. were still to the fore at Mon- The mines at Coal Crock, die chief colliery of the Crow's
days session of the Commission. Their origin was in the Nest Pass Coal Company, were closed last week, eight bun-
trip to 5*^ ,a ar*e. ,,arlv Polit;cians at the tim«- dred miners having refused to work with non-union men.
ot 1tk. K. L. Borden S tour in 1002, when the idea suggested The West Kootenay power and Light Company, which 
useif jo Messrs. Rufus H. Pope and Mr. A. A. Le/urgcy, supply electricity to many of the mines in the Kossland, 
M.P., that it would be a good speculation to form a com- B.C., district, are adding much "fide machinery to their
paoy to buy up wild lands and hold them for a rise. A equipment. <
striking success was looked for from the fact that the parties Molybdenum has bee* disooveiv<i m the Temagami dis-
involvtd were able to get inside information. Mr. Fowler trict, some twenty-five.miles north ol Cobalt. The mineral
engineered the deal : interviewed Mr. D. Mann, who, it is consists of molybdenum and gold, an ore seldom found io 
alleged, gave advance information of the Canadian Northern the richest mining districts;
roeres; received assurance from Sir Thomas Shaughnessy The gold stnke in BUim’v Laurent ran mine at Wabtgoon,
that they would get the best that was going; and naturally Ont., is said to be veryfrich. A single blast broke down
was very enthusiastic. • - v, more than It s,000 worth of gold. Moje than two-thirds of

Mr. Lefurgey stated that Messrs. I-owler and Pope dc- the ore is native gold, valued at $300,000 per ton.
(tatted 120,000 commission before dividing the profits of the The Foster-Cobalt Mine Co is taking in new capital,
transaction with their partners ; also retained one-half of and it is satisfactory that much of it is Canadian. Stock i* 
the profits, which should have been equally divided. selling at 2§2«. Mr. A. W. Scott, a Nevada mining en-

a long argument devolved from the Commission s order gineer, will tike charge under the new interests.
to banks to produce books connected with Mr. Fowler's The Western Oil ant) Coal Company report good strikes
iwou": t)an^s urged that it was the I.O.F. which in Albert^. s Five wells fire being sunk, and the last strike
was , ,n^ examined, and that the transactions bein# dis- made is said to reach about 6pror 70 barrels a day. Seven
(U'StG Wile iar removed from that association. The Com. scams of cold will be cut in thé Chipmnn Co'al Creek mine.
missioner, ruled, as they had ,n previous cases, that the Rich ord was blasted in a cross-cut qn the 300-foot level
Sï'i'or'™ oeen laui down that every dollar belonging to on the Timmins mine, (Cobalt, which has already produced
, , wo,u d ^(°fiowçd< no matter into what channel 1400,000 in silver. The main shaft is qo feet deep, and it
- : ln °™er to-nnd out whether any part of it had been js claimed that $2,000,000 of silver is in si>rht without smkm.tr

frittered away " m r another foot.
p Q f • *55,000 received by Mr. Fooler from Mr. . Coal sale's will have to be nfshed if the Canadian North-

PT ID Connection With the Kamloops lumber deal West is» to be supplied with fuel before the cl^se of navi-
\trT,PrZ LOUr t ^art,es’ tncludinK Messrs. Irwin, nation. It is stated that zoc^opq tons more will be required

roster, Mackenzie and Mann, R. H. Pope. Mr. this year than last. Thus far only 75.000 tons in excess of
JZ *ArCCe'VC, h " 5Um,s,(rom flMr> F2wkl' bKW* 140$ have been received.
politic» and private business did not flourish in company ; ____ 1_
hat these were offset by counter-claims.
Trust Funds and Others.

expense
smallness of the premium, should not have been done. Mr.
w C. Fitzgerald, head clerk, reluctantly admitted he favored
another increase in rates. So far, at every increase made,
old members in good standing were allowed to continue at

’ the old rates The society’^ books were not in very clear 
condition, while its prospectus contained somewhat deceptive
statements. /

t

<

U
REVISED OPINIOH OF COBALT.

Questioned about investing trust funds in industrial Wallace Maclean, who a ye*r -CRO did much
«ntrtprists, Mr. Foster drew a distinction between money the Canadian people with a dufi knowledge of Cobalt, has
which canoe into the Union Trust Co. as subscriptions to its revisited that great mining caftfip. His latest opinion is 
capital stock, and was under its own management, and with that it has now become a working camp exclusively; its 
powers Of investment obtained uryler its charter; and other giowth henceforth to he in direct proportion to the growth 
money which the I.O.F. gave into its keeping for invest- oi surrounding mine^h. that it is a good thing for the town
mrot according to the powers of the I.O.F. themselves. He that the anticipated boom ot last summer did noCmatervaltie-
K 1 be ^new ,be funds h*hded to the Union Trust Co. More genuine mining 5s going On, more goods being

• tht Foresters as subscription to the capital stock were sumed than ever before ; and everyone is optimistic.' One
trust funds, but declined to give an opinion whether the tning certain is that the camp is becoming richer the more
1UBQS ceased to become trust funds when they were invested it -is prospected. Several important discoveries have been

capital stock of the Trust Co. made quite recently, the most important being vein No. 49
lhe transference of the Pope-Fowler option to the Union on the Nipissing. A very significant feature is the proved 

..... explained by Mr. Foster in this wise; Messrs. M. richness of one of the La Rose veins to a depth of 300 feet.
rS rlü’ NcGillivray and himself held one-half interest, and Mr. Maclean's final conclusion is that, while more is known

Ontario Town Sites Syndicate the other half. The latter about Cobalt to-day than when he wrote his first letter, and
k 1° 10 bnance ib-'ir part, and the former purchased the that this knowledge largely corroborates what he said" then,

*hQle. With the idea of doing the Union Trust “a good that camp is even now a great conundrum. There are sur-
turn. ’ 337 shares of bonus stock were offered to that com- face indications of unparalleled wealth; what exists under-
Piliy. The question of the propriety of acting in the dual neath 
capacity of directors of the Trust Co. and of beneficiary
owners of the option apparently did not occur to them.

a hundred shares belonging to Messrs. Foster, Wilson
McGillivra>' were transferred to Dr. Oronhyatrkha

„ consideration. To this no explanation was

to imbue
1

Trust was

no man can lay;

SAID BY PERSONS AND PAPERS

Bankers' Magazine,—It is doubtful if there arc any bet-
ter bank examiners' than those who watch over the Can-

BSSIit SSSSi “ - - * •* -

ffwler also surrendered his own iso sharirs ‘ ' ‘ Toronto Sun.—Who are these American settlers who are
.ve,,r,. Pope & Fowler, when transferring to the Union tak‘?K uf Und. bcyoBd.,,,e J?rra' ^kes/\.Th.cy. , . - .

writs iif”"elected"'land, and m ordertb^ake '°Ve5,t<rrnrZ™?*™ to twelve”and"flhceu bushels t

jcctect land. WaU Street journal.—.An emergency circulation plan,
,Tht' Rostcr-MVGiflvray-Wilson syndicate made so per bascd. 0,1 tb=. successful German system, seems to be the

ct"t. on the transaction ' direction which the movement for currency reform ts
Thr ho""' stock surrendered bv the Union Trust in ,ak.in* . Su.ch a p,a" rou,d h" '"fi"»'1" ^ preferred

tTTW 1* also held by Mr Wilson in «rust for ,he syndicat,. und,r American conditions tfi a tegular asset currency

Insairance Commission Has

are largely

»

(
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1906. In. %05.

$2.004.000 2.47
r.369,000 33.44
1,371,000 31.19
1,367,000 31.1
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906,060 10. *7
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MONEY AND MUNICIPALITIES.I ON THE LADDER.1
\tw -
Tfnr,‘ a braDch at Bto'rmorc, Mr. /vhn Armstrong has bt ’u appointed bV the (V

I ' „ . ail : : Jr Government as head of the Labor Bureau ^
a/oose Jaw wui sh„rtj, <.*r bonds for waterworks un- ivutvanued. wWh

, rowments. I ll — — ----------- 1—o—. ■

............ ...... ^ro **-
-jsr swat dk:§2 ***•» “ -k <*•

,4 5212 » * «**» =5 TjfâsæJz rzsrsr10 * *■

?5l£ïïk;>i£B±^^ i - 85 Si ï?s,"st4“L"!rs,i.de",’ ^“êr&srsuf kr », _ _ _ _& Company, Toronto. - jjÏ h“ .**”> W'lTitedthe company',

—ur- ”bo

« awed, it is alleged, b\ W iSos. ', ------------ --------------------------

ci^Ott^^tXSi?ESo for S32 £ MANUFACTURES.

fortage la Prairie. M.tpt, iffi has'just disposed of $so- s Thp, ^theihnd Rifle Sigh, Company will
000 4 per cent debenture*, |tty3|t the end of 40 VCarS. tij ^'°’°'>0 faC,0° at W”,V*"r
Messrs. Wood, Glfndy & Com >i|)y. Toronto. The big steel plant of the Northern Iron & Steel Com-

r..i Broquene, Man., will portly vote on a b\TaW to P*"^ at Collingwood, has begun operations,
' issue $3,000 debentures for the school “district' of St

yoachim, payable in twenty yçiÆ at 6 pet cent..
„ ,The county treasurer ol Bfrinjias paid Mr. Antoine
Robert, of Montreal, Si(),l3(\ H* pnee fixed by arbitration New
tor the London and Port^SfanJfÿ^r-r'îa vel road. —
sates m Elgin county have bepMrt-moved.

Total expenditure by the j fcbronto Engineer's Dcpart-
>* Vear was ll.MojifS, including waterworks, _ 

wVvT80 »' general and spe<iaT jworks, $554^72 ; JoC<ti UU* Toronto or Montre»! is to oc t,»e city in which an Amch-
provenants. $5*4,682 ; departmental and sundry- "accounts 1 can. metal-making firm will locate, employing too skilled 
*?S)43S‘ etc, f î| f I , ' mechanics and $d laborers.
.... A*' °^cr of t)6 has been in.1IV for the $1,600,000 worth 0/ At Markham the Speight Manufacturing Compatir has
rtinmp^K bonds. This is les* mn than the ofler made last never had such pressure of ordets for waggons, etc. If it
springy which was < onsidtÿreU pjpl >ro<fd enough. Municipal could get workmen it would enlarge its plant.
tyibt c Ml Wot attractive at thq jifesent time, owing to the s The iS. H. Bowman Lumber Co. has acquired a control- 

\iu"i. Tr e O'X-O.UKS /or money; fing interest in the Vale Columbia Lumber Company, an
, , "T by-laws Were Dfnng 'Tiled on by Peterborough to American concern, and will now have seven large mills.

Rapid TW'SmnAv Tlmtlte M',"s iT!' "m' T Western Corporation, Vancouver, it removmg fromformer com nan 1 L.î L J1**1 , S,tPS ^or factories, the Hastings Street to more commodious premises at 447-9
* iTViTh“hev^oS^^ from N!ag,Ma Ptn^r Street The firm is adding a manufacturers’ agency

nas defcatcci C> CC p,r“' Ibfajapid Tool Company by-law to its business, under the management of Mr. YV'. J. Butler
pi I; The Kill Elevator and Grain Company, Vancouver.
1 V VUTVlTWDre which in future will be known as the Vancouver Milling *

Ur-BLN lURES. Grain Company, will erect a flour mill with a capacity of
H~-: _ 5°° barrels per diem. A first shipment o( wheat to Cfchu

8th—$5,000 41 j per will be sent next month.
i^ing in thirty years. A. L.

; 1 be I n.on Bank -is
Alta. tine

win be

deputyIf years 
to the Post.

*
t

ereet a

The Acadia-Sugar Refining t'oropany, at Moncton SB
\s doubling the capacity of ils ben el factory.

A branch of the Kindel Bed and Mattress Company, qf
^>rk and St. Louis, is to be established at Toronto.

■■Avbettoit firm fias sold its big sawmill to a Çanadia
Concern, which propose»» to remove it to a site near Thes-

The la&t toll-

u 9II salon. Ont.
ipt

*ml v.re

I

r
;1

TENDERS POR
Tilsonburg. Ont.—Until j i. LiIxt
• waterworks debentures, in(1 1 n>.

vaynfs. Town Clerk.
Victoria, B C.—

cent, waterworks debenture*
The Sutton Lumber and IT «ding Company’s new saw-! VVT Ï 1 -V 1 i_ , • ^ - mill, the finest on the Pacific coast, and employing 400 men,

* impToyementl.— uas commenced operations at Idosquito Harbor, Clayoquot.
/-..I . *to.7tJ<K 4 l& r cent. Maturing in ten £>.C. The bulk of the output will be shipped to New York.

*}tars; Successful tenderer *)!*iTcha.Ye at the same price
another offering of $45.000 t<. Jti* i„st,cdAlter Mr. YY' J
lfowler, city clerk. ' i jT w

Miagara Fall,, Ont-pnjfl j tjfctober 8th.—fld.000 4 per
t <cnt. 1 sewer debentures, matUripij in thirty years ; $17,750 The following are the ligures for the Canadian Clearing

4-fr per rent, funding debenture,fiputuring in twenty years; i,ouscs for the weeks ending with October 5th, 190j; Sep
»6,3Q0 4% per cent. ,watéhydrft^lijnaprovement debentures’ tember 27th, 1906, and October 4th, 1906, with the per-
tnatutang m twenty years ; P« cent, electric light ccnUKp. increase or decrease over 1905•.—
improvement debentures, thatnnng in twenty years ; $40,049 Oct. 5, ’05.

• Wr -cent. Mai improVfinent| debentures, maturing in Montreal $30 .30530 
lutes, maturing m twenty, years. |\H. Seymour, City Clerk u,nn„»-« .. M$oeZ

School Diitrict* Sorrowing.
XI -^m-viac :9V 51,000: J. Si. John ’

' r -'* ■ Lratton. Spring . p4S<r Vegrevdle; S. />. No. Vamouver .
rMKo. <15.000; t. A. Motrtsikv Vegreville. Red Lodge, Victoria ...
î: ' 11 $700; i V -MW1* Kcd Lodge. Ri<Jt#>e/, Quebec ..... 'll. ,p*o, 148s. $1,000: E. : 1 fubkfI wlorinville.
it r) W12. #Xoo; C. Ca fifll, (^'oSfientv Stewartw vn
fteio. $1,000: S. K H iH. Stl4rtw>'n[

1 ntil October 22nd:
$

CLEARING HOUSE FIGURES.

irai
!J '

Sept. 2j,'ob.
$27,438,659 
i‘,073,717
10,540,364
I,$27,335
»,439,«99 
1,278,150 
3>7J9, « '9 <

77S,48l
1,70* ,6»j
2,368,733x r 2,997,138 + 6.02
1,011,31(1 1,187,839 tlj.»

976,1x43 1,432,882 -----
$72,ybs 717,2*$ •••«

Oct. 4, ’06. Change
(
$32,936,375 + »3I

2$,*81,44$ T 4-H
II,j66,560 +lü-4i
1,9*2,799 + b.71
«,730,356 + 9.'*
1,406,092 4-3&02
3,160,523 7-49-28
1,098,519 +66.J4
1,968,048 + 6.74

1,073,947
. 2x«■z«,744

(160,380
4,862,416

- 2,827,430
, i,i»o,944

Wood ke, Ottawa ... 
/>. London ,,, 

Calgary
Ldnumuin .j OCTOBER DIVIDENDS Payable.

P»,mem of .he f II Totals . $7b,419,3X2 $73.523.394' $87.245.821
• named' (lcVxbvt Utb tcû V’ 1“«"n ",e darçs Ev<,V clearing house this veck shows an increase over

Ym. ru a 0, r..ber *,b ®a|tk. of British North 1120$. Victoria comes first with a jump of 66.34 per cent.
(pfdTTOcl!ÎWr^h odartlv 'IL:TTrr7 n 'Vorks °vcr, thv 9™*°* 1™ *** *i per cent, over the prernvs

, quartfinY .^Tgnidad Electric Company, week. Winnipeg again shows a, big increase. That city s ■
JV Secretary of the \niteJ States Treasury has de (WeT.lhf coU*sponding we'eks of 1905 have beat

amongfbanVs in various biftli Such deposits however St. ]obn and Vancouver bave both beaten tbï
must be- sretired bv bonds, -Whivllt irt* a legal itwpûmïxivt f * VVestcrn4 metropolis this week by recording increases of 30-9*

' New York and Massachu.^s .alEiS 'T^imJn! ST ^ 49-28 per cent, respectively. Toronto and
"f ">V banks Which, need the tfitfcfmodation are lilcelv In ^on ra sho'* s,,«ht drvPs »n the previous week, but »
carry sjirh bonds, the Secretary’i. L|ti-n is not / kel, to have !alr, l"cr^ase over '9p$. Calgary and Edmonto* have made
?uch widespread beneficial fésuiCjÿjexpected slides.during the past .week, the Comet showing a a»

.t...

4 Ufeu

'

■ j

!
25 p<yr cent.I

I
; l

. j.TJ -
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Lumbering and Farming
Settlement of the f

(From Our Own I
$

Monetary T
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The scttJement of the buiJ
complisbed on Thursday of Iasi
die disputes arising between c
Winnipeg is concerned. The con 
disputes of this nature to an 
long step in advance towards a 
tod capital trouble in the futur
with the plumbers was most u
kaidly a citiien who is not teadi
0/ ten days in the rush of the
ouch to pay fbr the arbitration

rr The weather fortunately is 1
time will to » great extent be m.
is leading to the letting of corn 
buildings for which excavation 
With the close of September Wi
the longest unbroken building
tht building numbers ot the dai'
in course of preparation, will ma
tie time comes for them to issu
Shortage of Cara.

The shortage of cars to movi
acute, and not even the bteakin
any other visible delay accounts
West. .A careful survey of the
flat neither railway company hi
mously increased traffic, nor ii 

■complement of cars or the requis 
■outlook is somewhat serious, an
and a continuance of the presen
■country from heavy loss in not
before navigation closes. The (
construction gangs in many di;
making every effort to meet the
the effort does not -appear to have

A certain amount of allowanc
panics, because it is a most diff, 
sure just what will be wanted. 
freight of all kinds has been abi 

• standards. In live stock alone t
.Us exceeded that in any previot
with almost every class of frei
'belt is pouring into the countr
the -rate it is being shipped out,
of affairs is not far to seek. New
at many points, and already the
than six weeks ago to erect ele 
four m operation. Reports reach 
the ; Fort William yards were se 
fact that oats went up to 38 cents
certainly looked like it. Cars of
September tub are not yet unlo
tven longer.

- Lumbering in Prince Albert Die
With every -passing year the

Albert grows in importance, not
ttict is concerned, but to tbe coui
for lumber for building purposes
gourd, and as yet the great timb
katebewan are practically untoi
Mounted Police officers that t 
«ream flowing into the Saskatcl
Stretches of timber ever 300 mi
miles wide that as yet are unbro
the river have many years, of life i
«inter will see t.300 me® in tbe
nulls. The combined output this y
«fit, and with tbe enlargement
nearly completed, and the large 
«oods, the run next year will be. 
demand ipr lumber is so great th 
Prince Albert to see it being: loa
°f tiic saw cm the cars.
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industry is tbe fact that it gives pi
to hundreds of homesteaders, wl
money for tbe improvement of
spring. It is an old rule in Print

preference, when employing 
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LADDER.
FREIGHT CONGESTION IN THE WEST, all done well.

Lumbering and Farming Around Prince Albert ;
Settlement of the Winnipeg Strike.

a splendid market right at
(heir own doors, because the lumbering industry requires
an enormous quantity of oats and bay for work horses. Not
only this, but the lumbermen buy all the heavy horses raised
in the district, and their array of men must be fed, so that
all classes of farm produce sell at good figures. Although 
oats is ope of the principal crops, up to 1905 Prince Albert 
had never had a bushel of oats to ship, but had. in fact, to
bring it up the line (ram Kosthctu. These things make
Prince Albert an almost ideal place for the man with small
means to start tanning, and now that the district has sue-

The settlement of the building: strike. which was ac- cceded in great measure in throwing off the incubus of lands
eomplished on Thursday of last weelt, marked an epoch in at speculative values since the boom days of 1882 it is
the disputes arising between capital and labor, so far as going ahead by leaps and bounds.
Winnipeg is concerned. The conceding of the need of leaving 
disputes of this nature to an Arbitration Committee is a
long step in advance towards a peaceful solution of all labor ^he city of Moosejaw has decided to put in
md capital trouble in the future. The strike in sympathy "ork*i ,hc «tùcns having unanimously passed on the by-law
with the plumbers was most unpopular, but there is now f°r that purpose. The proposal is to bring the water from
hudly a cittien who Is not ready to admit that even the loss SnowV Spring, seven miles (tom the city. The tall is 146
of ten days in the rush of the building season was not too feet, and the water will be brought, by gravity. The bonds
much to pay fbr the arbitration clause. fot (his improvement will be'offered shortly. Moosejaw is

The weather fortunately is finef and if it boldstf the lost largest city in Saskatchewan, and is very ambitious of
time will to » great extent he made up. Restored confidence holding that position, and the Board of Trade and City
is leading to the letting of contracts for a large number of Council are working hard to ‘render their city an attractive
buildings for which excavations have not yet been dug. one ,0 live in. The farm lands of the Moosejaw plains are 
filth tbe close of September Winnipeg has enjoyed one of UrSc,Y settled by Englishmen of the better class, and the 
the longest unbroken building seasons in her history, and splendid farm homes * and fine bams make an attractive t
the building numbers of the daily papers, which art already *ctuaS for (he tittle city. The yield of .wheat this year is,
in course of preparation, will make interesting- reading when much larger than was thought possible after the hot winds ;

ttxt ttmstmvg mtchints veil a pleasing siotn ot good
yields. More elevators is beginning to be the cry.

The farmers have 1
be'a1—TS5*lSaf^

deputy
Post-

has been several
been attached

ry capacity,
been acting

years 
to the (From Our Own Correspondent.)

\
Monetary Times Office.

Fm Pmi Building,
Winnipeg, October i«t

as a C.P k
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new water->
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ighi Company will erect a
Northern Iron & Steel Com-
ltl operations.

i
Company, at Moncton, N.B.,

Vmel factoiy.
d and Mattress Company, ul
be established at Toronto, »

i dig sawmill to a Canadian
move it to a site near Thes-

the time comes fox them to issue. I
Shortage of Cara.

The shortage of cars to move the grain crop is becoming Winnipeg Debenture Offers.

and not even the breaking of the C.N.R. bridge ot The oHer of 96 for the |i,600.000 of bonds of the city
any other visible delay accounts for the lack of cars in the of Winnipeg is not very encouraging,* as the city borrowed
(Nest. .A careful survey of the situation leads to the belief money to carry on improvements rather than sell the bonds
that neither railway company has fully estimated the cnor- at the offer of 98, made last spring. It dOCS not appear 
mously increased traffic, nor is prepared with either the to be any discrimination against Winnipeg, for other cities 
complement of cars or the requisite number of engines.; The arc faring no better. The fact that there ate so many other
outlook is somewhat serious, and only the utmost despatch avenues of investment at the present time has probably
and a continuance of the present fine weather will save the something to do with it.
country from heavy loss in not getting the wheat moved * The municipality of La Broquerie is advertising the date
before navigation closes. The C.P.R. are calling off their of voting on a by--law to sanction an issue of debentures for
construction gangs in many directions, and are certainly the school district of St. Joachim for £3,000, payable in
lnakifig every effort to meet the situation, but unfortunately twenty years, at 6 per cent. Voting on said bv-law will take
the effort does not appear to have been made soon enough. place November 5th.

A certain amount of allowance is to be made for the com- The Confederation * Life Assurance Company recently 
, p*dksj because it is a most difficult thing to be absolutely purchased 47,ooo debentures of the town of Rapid City for 

sure just what will be wanted. This year the movement M $102.15. The debentures run over twenty years and bear
freight of all kinds has been abnormal, judged by previous mtetest ai $ per cent.
standards. In live Stock alone the number of cars required The Manufacturers* Life Assurance Company bought the
.las exceeded that in any previous year, and if is (tie same $,)0oo debentures of Plum Coulee School These were ten-
with almost every class of freight. At the present time
whtif is pouring info the country elevators at nearly double 0n< September 29th tbe tenders closed for $3,500 deben-
( *a^C 1,e *S ******* shipped out, and the end of * that state turcs of tbe tow if of Souris for a steel bridge over Plum

(A Stain IS not far to seek. New elevators are being rushed Creek. They are twenty-year debentures carrying $ per cent., 
at many points, and already tbe Peavy’s, who started less fcut j( 15 not yet known who were the purchasers. Land in 
tnsn Six weeks ago to erect elevators, have some three or this municipality sells at Sjo per acre, the population has
four in operation. Reports reached Winnipeg Saturday that nstn from 800 to 1,500 in five years, and the rate of taxation
the Fort William yards were seriously congested, and the ;s ,6% mills •'
fact that oats went up to 38 cents oil the curb with no sellers .... , - . .
certainly looked like it. Cars of oats that passed Winnipeg Municipal Telephones.
September uth are not yet unloaded, and some have been
wen longer.
Lumbering in Prince Albert District

With every passing year (he lumber industry of Prince
grows in importance, not only so far as its own dis-

tnct is concerned, but to tbe country at large. The demand
tor lumber for building purposes grows faster than Jonah’s MANUFACTURERS HOME FROM THE WEST. 
Jfcmra. and as yet the great timber limits north of the Sas
katchewan are practically untouched. It is claimed by Much of the educative value of such a journey as th)t 
Mounted Police officers that there are tributary to the of the Canadian Manufacturers’ Association from Quebec
* ream flowing into the Saskatchewan on its notth hank Ontario to Winnipeg and the Pacific Coast consists \n
m!i^C -j0^ timber over 300 miles in length by 50 to too the stops by the way. By this means some inspection of the

cs aide that as yet art unbroken. The limits nearer to m0st noteworthy places is possible. Leaving the cities of
• nver-|,SVe many years of life in them yet, and the coming the East where the excursion began their train stopped at

mill.* Tk M00 men in the woods for the Prince Albert twenty places, beginning with Port Arthur and Fort William
test * a C combined output this year wijj be about 30,000,000 QnUrio, and going on through Winnipeg, (where the 
nearfv. , . 9*e e.?‘ar,Fem,ent of the various mills, now convention was held), by the southern route to Saskatchewan
s "v ’ ,„ YfferL numbcr of ™co i'r and Alberta cities, making brief stops at each in turn, to the
demand ^7° ?5xt year wiI1 be-atxmt. $0,000,000 feet. Tbe coa„, returning via Strathcona and Edmonton. North Battle-
Prince K\\ r,’"!lbcr 11 .®°k5.rcat ,th^ V 11 a. common sight in jor(j in(j Saskatoon, those astonishingly fast growing towns
Of the saw nn ,h. Vfr. bem» loadcd stra,*ht trom the »»*' m the north country, and Kenora, formerly Rat Portage, in

One mo*, ...I _ui ' 1 , . . , . West Ontario. And well were their visits rewarded, for
industn- U Z twit L'TJ* e. it "t’” 'u’Ph*r'a* what one sees and learns by means'of a personal visit to ^hundred} J homesteJ^* those *toried regions of the Dominion cannot be learned in

for the improvement’ of their land the Following Tth ^ °1 T f'T.Sl'" 5°mC
spring. I, Is an oJd rule in Prince Albert lumber camps to of ehe,<? del.ghtful v.s.ts are full of enthusiasm.

"hen employing mert, to homesteaders, who
' p. permanent residents of the district. Mr. Thomas McDougall, general manager of the Quebec
.. «rince Albert is a fine district for mixed farming, and Bank,: has been appointed general treasurer of the Trrrrn-

r«r splendid crops have been reaped, and the stock has venary Celebration Committee oi (he nty of Quebec.

t i.ie city in which an Ameri- 
Jcate, employing too skilled

Ü. nufacturing Company has
lets for waggons, etc. If it
ilarge its plant.

cr Co. has acquired a control- 
nibia Lumber Company, an
v have seven large mills.
Vancouver, is removing from >
n mod tous premises at 447-9
mg a manufacturers' agency
renient of Mr. YV. J. Butler.

drain Company, Vancouver, 
as the Vancouver Milling * 
uur mill with a capacity of
liipmcnt of wheat to Chiu 

i«dmg Company's new saw-
a*t, and employing 400 men,

losquito Harbor, Clayoquot.
J be shipped to New York.
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I
J f,"
\

year debentures carrying 5 per cent.

SE FIGURES.
s for the Canadian Clearing
th October $th, 1905; Sep
r 4th, 1906, with the pet
it tyos
7,’ot>.
S,6so
b7‘7

Anangemenfs are under way for a convention of muni-
cipal representatives to be held in tbe city of Brandon to
consider the whole Question of municipal telephones. Mr.
F, Dagger, tbe telephone expert, is to be present, and be is 
talking dollar telephones under Government ownership.

Oct. 4, ’06. Change(
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ABSTRACT FOB
Amount

of Poliri
N’cw

tod Tiki
Premium»

up

$finnan Co 1
Life. • • <■. J^oofffÜQS ôy()i 4rV*

Central Life... l8,722 355,2'
Coefederation . i)aj9iS6J 4t485i9-
CoDtin'nt’l Life 143,95* 1,243,8c

x Cion Life.... '35,933 M4<>,o.
Dominion Life. 194,990 1,043,0*
ticelsioi Otd. 257,2^9 2,428,9
Excelsior Mth. 5,645
Federal .......... $72,220 3,19l,d'Grear West.... 79’,403 (>,032,3,
Home Life..... 164,98s 1,288,7
Imperial Life.. 052,931 3,983,31
London ) Ord... «37,88$ ■' 1,369,0

Life. f Indus! 246,257 1,107,5:
4,061,6.

,$35,627 $,68i,il
157,717 ',554,64

4,335,6:

'5',44' l,305,7<
138,502 1,002, n

80,632 739,3!
33,464

San Life On.. 1,732,144 7,&3£,6i
San Life Thrift $4,416 169,4;
Union Life Gen. 21,334 450,4
Union fndust.. 145,907" 5,668,4*

14,3i

.Manufacturers.. • 1,106,303
Mutual of Can.
National Life..
North American 1,209,290
Northern Life..
Royal Victoria.
Sovereign Life.
Foresters ............ 212,0.

Totals, 1905. 13,947,827 67,539,14
Totals, 1904. 11,959,100 $9,o$i,ii

Inc., 1.1 dec., d. ft ,988,737 I 8,488,0
I

British Co.’s.
Commercial U.. 
•Minb’rgh Life
•Life Ass'n of

Scotland ....
Lir’p’ol Sr Lon.
k Globe........

London dr Lane
•London Ass__
North British...
Norwich Union.
Pelican it Bril.

Empire .............

’Royal ........
*Scot. Amicable
Scot. Provident. 
Standard ........

81,0
None. 

23,097 None.
4,163 None.

349,668 1,116, it
626 None

16,013 None.
3,352 None

20,302
'.>887

353,<* 
226,7 

None.
053 None

817,923 1,079,5:
25,3

*o','79
44,043
3,33»

Sur 14,206

Totals, 190$. 1,500,232 3,881,9!

Totals, I.904. 1,473,314 3,100,7;

1m , LI dec.,ë. I 26,718 i 772.2
American Co's.

Uk...... * 632,413 1,205,1
Voon. Mutual. 19,^2 None.

hiuitable...... 809,062 2,2oj,6:
German,a 4,*23 26, J
Metrop n Gen. . 413.413 3,587,3.
Hcrrop n fndst. 947,364 11400,1
Mutual of N Y. 1,164.401 3,721,7

. ««tuai Reserve 164,258 IQ3.5'
National Life.. 679 None.

>*»>* T-ife- 1,654,574 8,250,it
*lutuat- 4,6jj None,

ronix Mut.. 14,813 None.
£°ndî*.5ev" U5,66i 1,054,7;
yate Life..- 47,742 226,5*
Travelers . .. 317,86$ 1,412,1*

“r,Di Motua) .. 232,171 933,71
Luiled States.. $8,887 168,0,

Total*, 1905. 6,632,658 34,486,21
°‘aJsi >904. 6,556,710 36,145,11 

lie., L; dec.,!

^j^JTbese companies have ceased
1 05,648 «1,658,9

n
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way. *o emphasize and support this movement, ft would h!T
a great misfortune if the public interest now aroused i!
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ADVERTISING RATÈS f>N APPLICATION
"tee hrlntln* Company of

HBAO OFFICE i «1 Church Street, end Court Street. Toronto.
e«eei m Fraser Buildm#, Rt. Sarfsment Street. Central A#ent 

forQUthec. New Brunswick, Nova teotia. Prince Edward Island. » _ ■
mnj \a~m foundi*nd —Hubar* amtyvr: in another column a prominent Canadian Fire InSUrUKl

VlRMMMrOWMl Northern Bank HuildlrV Haetin*» Street. General Co. advertises for a competent chief clerk
. ,'fr Lamlicrr Otmsby, on behalf of many shareholder

i Tlaâuù,. Managing "'Tp °» ‘he NâV.onal Fire Insurance Co., has issued a circuit

Address All hutiness communications to the Cnnfpany and not to individuals. asklnK ,0T a conference to reconsider the recent call for fhEd,,~ prr .*°r rrr™? havmK *1*^
In lîîLi,;L,!!î,,îli10Uïïh!lîîIerVjî Tiee* affair* be »ent to . Scottish Sprinkler Fire Insurance Companv Limité,rom ,h' «HP klJ to *toy in d""ne IS - rrcfn,|y organized company. The generaîmanag,T3

TMB WWMtecO OFFICE OF THE MONETARY TIMES IS MOW 
OFBW IN THE “ FREE PB(SE‘" RUlVDthO

Jj
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Cwiada, Limitée. “B."
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FIRE INSURANCE.

iia
i

ppsSMSsSi
eVm.pre San Francisco estates will combine in a *

- *soo,ooq action against certain insurance companies in.
cludinK the Commercial. Union, Alliance. Palatine, and Nor-
««ch (nion, Which bv reason of 'he earthquake clause in

-----r-— , , their polices are refusin* to settle their ’Frisco losses in full.

, ‘ , 3allouai Association of Last,.illy and Surety agents. Total assets and total losses of several comnanies ,n
reccntljs formed, mill hold a cnscrHi-.n in Indianjpoiis on solved in the San Francisco fire are Still on the baUtlCC The 

rt , r. lSl1' • hi!; estimated salvages have melted away into a mere song.- 40

ft h,ix been decided to hold1 $tw sixth Congress of ^ *nd cent, having diminished to $, 7 01 10. The
Actuaries ;md the fifth congrejifi oit jn< d.< ine in its relations abs^nfe °* <T>insuranre has been a surprise, and the value
with insurance at Vienna in I6*»i ;|F y ot that clause has been reafiied as never before.

On October mth and „,ih wflj be he/d the aulumn « by insurance managers as to the COO-
meeting af the Actuarial Society p{ America in the oflicc Pagr*tM>B "atard of New Orleans, and special agents have
of the Connecticut Mutual Life, the proposed meeting tea rc,Pca,«»T urged to secure an advance of rates because
at MOAtrcal was prevented bv the ranee investigation. ”* "• ** 18 s»>d that, although the Louisiana Fire Prevention

The decreased* expenses ft! the4Mutual Life of New îjrC%U rer°în'ICS '*)f conflagration hazard, it will not act
V ork- 4fc shown by a comparison of figures for the first six , ra“se ,hr possible effect on its future and the fear of ’ 
months- of 1905 ajjd of i.yof. The aJa* tease .n commissions lp8'slat,ve interference
paid to agents is ihorc than fji,ooo^’<), indicating a heavy Tbe Gcrman-Amcrican League, a federation of German

. dferetif in the amount of bxliimesg' ^-written. Premium re- of California, meeting in convention at Oakland,
ccipts on new business are «2,500^x1 less than in 190$. Cai ’ caf,cd uP°n the Kaiser and the German Government to
Agency exprnses are less by $141,45$- The cost of 'preparing co,*ipel payment in full by tbe German fire insurance com
fitlUoiV \v>\s was '$24.^57» «nid tbe^ajnount paid to expert which Kavp refused payment under earthquake clauses
arrountants and otherwise on a< < >>ij&r of investigations was -,n ,^c*r policies. It declared that the companies CVUdlUfi
$176,184. The pay roll at the hutne-officc has been reduced *p|r claims were “without commercial morality ”
nearly 9,30,000. _ l Jhe Board o( Casualty anti Surety Underwriters. Win.

* ■ ? J Moore, 99 Cedar Street, New York, secretary, sends tbe
POLICYHOLDERS’ ASSOClATldN. Monetary Times the draft of a Model Insurance Law lot

---- tr 9 t ,e District of Columbia. The board has acted on the
F.ditor Monetary Times : Vi : § 1 ' „ assumption that it is not Competent for Congress to make

l have read with interest yvur aircle on the “Insurance '"l U, the coun<r} a‘ ,arKc> but that « « co®-Ouestion,*’ and the letter of Mr l^n Kobins, which ap- iwî "V, Wed * ^ ÎÎ"*, i", “L d,,,”c*- and ,hat such, (if

peared in the issue of September m* in connection with the th r S f' .hus li'5 ' ? ff'1'owed.,to » a
proposed Policyholders ’ Association. ^ outer states, thus lending towards uniformity.

This association is an excellent Mea. and 1 think should • • • .------
secure the general support of po|l>yholdcrs. ,f( is quilt FIRES OF THE WEEK.
obvious that concerted action on th§ part of policyholders
J! v”> m*» 6 wawd. One of the b^t-known companies in Pleuitville-J. R. YardifTs foundry. Loss, $15.000: in-
(.real Britan recently deprived iT>-pwfit policyholders of the sura nee. $2.000 Winnipeg.—Royce’s carriage ■ warehouse.
whole quinquennial bonus, for which,S»y. increased premiums. Loss. $25,000. NanaiAo, B C^-Toront*. Building Society
rbey had hfen paying, though durinSr the same period the Promises. Loss, S.f.ooo. Wellington, B. C.—Frank Andre, 
Stockholder were receiving a divided of over 16 per cent., residence: Loss. $2.500. „ Botssevain. Man.—Wm Arm-
so that the unfair treatment of pof^yhofdcrs by \(hosc in “r°"*' ^idcncc. Loss* $1,000. Bndford,—Exhibition 
control isllot confined to the Vtiited* at es and Canada. building. Agricultural Society*». Losses. $.2.000: insurance,

lnsu%:e managers admit errsrs, extravagance and aÜ Û1' H'“’s t”K1: <1-000'* insurance. $400. Goderich,
mismanagement—they.cannot, of couëse. do anything else— ..Sensington Furniture Company’s engine room: Io-
hut they are, np d„uht, hopitur that The posent ew.tement ^UTt(1 Austin, Min.—A. Pickering, barns, stables, and gram 
mill blow-Vvcr, and that the iîuft/ic, ^ „ 7» WOUC will get W.At' u '°me ,n<“ran" Cbmrlottetown. P E. I—
tired of fcnurance questions. It is ljkely thRÿ are right in t-r^jt)Cf .JL**"”3 nSt°^ v^r**' ^’i^000'

so bc/tcving The on(y remedy l caf see li the fomation W* $,o^ iaoo
wlvesg0<fhiTrrannwell affo7dat,,,Onav,f^‘,.rmlrh,0,drr$ ,hc™, °r*V* 'Gr':""'k Wmc Manufa??Jri^Coi^anT^ P,anf 
selves, ipey cap well aflord to pay I4f its maintenance, and and stock iaoo.ooo Less than half insured Amherst
for the enjoyment Of suitable ^méan^of keep,„g the vital N. S.-P^BrOWncH S rtsidtlKt. LOSS. $2fl00', parti) 'n5°r' 
ance C omm * Khl" a l° l^e fltLntV Tl4? ,n*UJ ed BrocfcrUle. Ont.—J Herbison-s bams and valuable
#ncc Commission has probably been <&mg the best it could. Stock. Heavy losses.
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LIFE. INSURANCE IN CANADA.

Condensed from figures prepared by tnp various Companies for the Dominion
Superintendent of Insurance.

The total amount o{ policies m Canada taken dutmg the
fear 1905 was <105,907, jj6_ which is greater than in 1904 by
17,601,234. Of this, the Canadian companies show

of <8,488,028, the American a decrease of <1,658,996,
and the British companies an increase of $772,.202

The respective amounts effected are. Canadian 
Panics, $67,539,141 ; British, $3,881,980; American, $34,-
486,115- The amount taken by domestic companies thus
exceeds that taken by the British and American tog-ether by
neatly $29,000,000. Total amount of insurance in force the
end of 1905 was #630,334,240, or the large increase of
l42,453,4SO over the previous year, distributed as follows : 
Canadian companies, $397,946,904, an increase of $33,306,- 
73Û; British, $43,809,111, increase of $1,200,473 ; American,
$188,578,117, increase oC $7,946,241.

ABSTRACT TOR 1905. >
Cseiro.

P«4 Vtv

End»-*.

Amount
of Politics an m-NetPremiums New

Force.and Taken
up me-lej.

$ $ ‘ «'in-sCanadian Co i.
Canada Life... . 3,008,898
Central Life... 18,722 
Confederation • 1,259,865
Contin'nt'l Life 143,058

< Ciosn Life.... 135,933
Dominion Life.
Eicelsior Otd.
Excelsior Mth.
Federal .............
Great West-----
Home Life.....
Imperial Life..
London ) Ord.. J

life.. I

6,614,961 80,130,075 1,5$',$«»
355,250

4,4«5,94s
1,243,890 4,401,93$
1,446,044 3,400,744

6,184,089
8,495,AOS

119,117

576,450 2,000
40,037,227 645,495

10,685 
12,000
54.905
38,118
A,494

1W.S20
tt 3,343 

6,102,517 29,5136
82,733

4,515,869 36,061
51,255

279,555
,535,627 5,68l,l87 43.638,288 386,066
«57,7«7 «,552,646 4,843,960 15,810

4,33$,676 32,509,534 282,811
4,597,488 16,500
4,403,837 38,005

739,355 >,878,901 13,375
1,048,8#*

;

1 <*4,9<>o 1,043,000
257,269 2,428,999

5,645
572,220 3,101,061 16,850,136
791,403 6,054,333 44,051,384
164,98s 1,288,779

652,931 3,983,362 17,287,667
137,885i% 1,269,059

lndust 246,257 1,107,589 . 4,597,131
Manufacturers.. - 1,106,304 4,061,630 34,404,141
Mutual of Can.
National Life.. J 
North American 1,209,290 
Northern Life..
Royal Victoria.
Sovereign Life.
Foresters ............

14,283

Insurance Terminated in 1905.
The amount of insurance- terminated in natural course,

namely, by death, maturity or expiry, was $10,490,274, which
is greater by #494,700 than in the previous year ; and the
amount terminated by surrender and lapse was $50,742,340. 
being greater than in the previous year by $6,033,304. Rela
tively to the amounts at risk the amounts so terminated do
not differ to any material extent from those of the previous
year, giving- for every |i,000 of current risk #16.37 terminated
in natural course and $79.19 by surrender and lapse, making
a total of #95.56. In the year 1904 these rates were #16.7j
and $74.84 respectively, malting a total of $91.54, thus giving
a difference of $4.04 for each $1,000 at risk. The total ter
mination amounts to about 57.92 per cent, of the amount of 
new policies. The actual amounts of termination were dis
tributed as follows :

151,441 . i)3°5i7°° 
138,594
80,632
23,464

1,002,100

5,041
San Life On.. 1,732,144 7,&3£,6o6 47,802,298 585,278
Sun Life Thrift 54,416 169,478 1,136,300 >>,554
Union Life Gen. 21,334 450,461 770,614 None.
Inion Indust.. «4Si9°7*~ $,668,494 6,324,912 26,633

1 )

By Surrender
and Lapse.
$26,671,755

1,481,3^1 
■ 22,589,256

Naturally.
Canadian companies .... $ 5,657,1.37
British companies .
American companies .... 3,582,175

Total

Totals, 1905. 13)947,827 67,539,141 397,946,902 *460,331
Totals, 1904. 11,959,100 59,051,113 364,640,166 4,145,080 f,450,964

Inc., L 1 dec., d. » 1,988,747 I 8,488,048 I 33,306,736 ! 313,132
$50,742,340I $■0,490,274

The average amount of new policies is: Tor Canadian- 
companies, $1,316j for British companies, $1,989; and for 
American, $1.418. The corresponding amounts last year
were $1,427, $1,902, and $1,527-

The number of policies terminated by death during the *
year, admitted as approximations to the mean number of
lives exposed to risk and the number of deaths during the
year respectively, show death rates as follows :

British Co.’s.
Commercial U..
•Edinb’rgh Life
•Life Ass’n of

Scotland ....
Lir’p’ol <t Lon.

$ Globe.........
London & Lane
•London Ass___
North British...
Norwich Union.
Pelican & Brit.

Empire ...........
’loyal ........
•Scot. Amicable 
Scot. Provident. 
Standard .........

680,185 48,911
111,023 3,563

925,495 82,752

81,033
None.

20,391
1,887

23,097 None.

<<

4,163 None.
349,068 1,116,160

626 None.
16,013 None.
3,35* None.

15,730 
176,189 
None.

,796,433 61,009
154,713

130,451 
“M 3^094 

19,220
«TO-

„ - No. of
Lives

exposed No. of
to Risk, Deaths.

. 686,744 7,094
1,263

i
Death

Rate. »
/i.O/5
8.074

Death
Rate.

10.330
7321

5,831,096
1.402,857

186,188 
00,035 14,203

«,919,980 537,014
410,541

MQQ'OH?
26,756
3,97*

*01,179 353,ooo 
226,750 

None. 
053 None.

817,923 2,079,537
14,206

44,043
3,33' Active companies 

Assessment companies 172,508
Non-active and retired

Sur 158 39.1284,038 46.930companies25,500

1,500,*3* 3,881,980^^3,800,21 t 1,207,444
1.473,514 3,109-778 yt,608.738 1,141,044

26,718 I 772,202 I 1,200,473

Totals, 1905.
Totals, 1.904. 

l*c.,L|dec.,$. I

863,290 8,515 9.863Total 10.7131.
The "total amount paid to policy-holders during 1905 was

as follows ; 1
I 66,400 Death claims (including bonus additional. . < 7,219,225 31

Matured endowments including bonus ad-
ditions) ................ .......................

Annuitants — ..........................
raid for surrendered policies
Dividends to policy-holders. .

American Co's.
•Aetna Lift....... 2,457,225 71

274,736 67 
«,027,7Ji oz
2,217,384 47

■ 631,£3

fiiuitable800.0Ô1 2,203,674
Germa»,* .. 4,843 z6, 526
Metrop n Gen. , 413,413 3,587,343
Hetrop n fndst. 947,361 11400,131
Mutual of X.Y. 1,164.401 3,721,725
ifuiual Reserve 164,238 193.599
National Life.. 679 None.

^'fr 1,654,574 8.250,106
,7*' Mutual. 4,622 None.
ronix Mut.. 14,813 None.

JVondtnt Sav., 145,661 1,054,779
8Ute Life..-----  47.742 226,503
iniT'iî • î,’’86s ',412,933
-”r,DJ x*u,ual - 232,171 9.13,760

Suited States.. $8,887 .68,000

t,205,tt3 17,155,753 S7fy>49
8>,373

22,657,830 454,127
«76, «97 28,537

10.504,606 61.823
27,961,9» 170,459
31,629,770 599.905
4,340,336 162,496

65,706 
48,308,701 

225,902 
518,170 

4,3«»,540 
>-456,503
8,670,160 138,679
7,344,73* 113.707
t,70»-267 10,624

Total*, 1905. 6,632,658 34,486,21$ 188,578,127 3,086,069

rouis, UJ04. <5,536,710 36,145,111 180,631,886 3,134,715
fBC-,Mdeç,a

j^JThese companies have ceased doing new business in

*Coen. Mutual. 1,271,247

1
#*37796,504 18Total

Income of Canadian companies was $*3.70l,*74.*o, drawn
from premiums and annuity sVgfT»'8,402473.65; interest
and dividends, $4,298,854.08 ; sfflRfry, <999.946.47 ; total,
$23,701,274.20. Their expensesX were $14,156.313.79 under
items as follows: Paid to policy-holders and annuitants,
$8,225,574-08; general expenses, $5,711,905.26; dividends 
to stockholders, $218,834.4$; total, $14,156,3» 3-79- Hence,
out of every #100 of income they expended in payment
to policy-holders $34.70; in general expenses, $24.10; and
in dividends to stockholders, <0.92, leaving <40.28 to he
carried to reserve.

Their assets amount to $102,438,413, an increase over 
the corresponding amount at the end of the year 1904 of 
$11,226,06$.

The amount of risks in force has increased during the
year from $440,99^.200 to $487,624,079, * Klin of $46,613,879,
and the reserves have increased from ##0,684,769 in 1904 to •
$91,272,164 in 100$, an increase of $10,<87,395.-

531,164
«6-$75 
22,829 
40,912 
•23,000

1 95,948 $1,658,096 1 7,946,241 i 146,646
I

f
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Ajj Sort* oi Transportation I
Situation : Harbor I

(From Our Own Coi
> :

Glut interest is taken in' it:
York that the Canadian Pacific Ra
control of the New Brunswick Sot

I tic late Russell Sage. This line i 
St Stephen, a distance of eighty 
ÜK. At St. Stephen a bridge ac
give it connection with the Main»
tide an alternative rail route to t
hours shorter than that now in oj
boro. It is not because of this th

I purchase so much as because the
connection with the port of L'l 

t spoken of as the possible rival ol
■ port trade.

Another Winter Port
Whether the C.P.R. will evt 

L’Etang or any other Maritime 
nutter of some doubt, but it is qi
relopment of winter business will

I mil port will be required, and
I valuable.
I desirable. It runs through a fair!
V capable of great development, be-
I some of the finest fishing resorts 

toute of the most magnificent bear 
Then it has valuable terminal (act
an dose to those of the C.P.R., an
native route to St. John in the
present line by reason of accident

I C.P.R. acquires the property, and
are that it will, then very hea
accessary in straightening the
bridges, ballasting, providing new 
itrfor traffic, for Mr. Sage never sq 
keeping it up to a high standard.

it looks to-day as it the Cumbei
of Nova Scotia will get a substant;

I eichtoge agreement made in Jum
phone Company. ' The agreement
Cumberland concern, a company o
neighboring places, claims it gives
Central lines and lines to be built , 
tral. Since tbc agreement was m< 
the New Brunswick and Central T
keen brought about, the former p
latter. The New Brunswick compa
with the Cumberland because of an
rival, the Nova Scotia Telephone Co
to let the arrangement stand for s
Central as already exist. This is nc
Birkfr lias issued an interim injt 
amalgamation The Cumberland o 
(40.000 and the amalgamated com]
Th; belief is they will find it profi
fellow off, and perhaps to buy him
Meet Dredging Work.

, Tbr citY of St. John is just now
^norts to get ready for the cominjr
Thwc is no hope that the new her
got ready for the opening of navig.
wve ii finished early in the new yt
accessary in connection with it h
' Street, which leads to the ol< 

I i0?*^ for by tbc engineers, b 
*narf in position will cause delay

iand tb* time when it should be done
Jwd there is some dredging wc

°« berths. The city had hoped th;
wnarf would be finished in til

delays render immediate action
official has been sent to Boston to
5 l lMge and powerful dredge. Tb 
rabhc Works Department at Ottaw

Canadian Pacific Railway < 
Government to assist, as it is ai

completed so that the big “Empress
There is great satisfaction here

MiP arrangement by which the C.P.
«« to come direct to St. John and
to» direct to Halifax. This will gi<

- the two ports, and the St.
\ ‘f Dot b<‘,,cri «ime will b 

ming here as by those going to
» somewhat longer ocean voyage

The road has other p
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MONTREAL STOCK* EXCHANGE
■ / •" • Si OPINION. Which the company has the right to make are row.— .

“? oil! iMMr tlk. Æce ,, ,h« .
the year also the Part and island Railway—nrV,^h,D"nV

s AMtars Hr
(From 0„ 0„„ 2M&

aho„?,,Vk ÿ°,la S'”1 and c“--' f-tng on?of the companies ,man*?er. w,th tracks, and hopes to have these under
#bout whijh a great deal; is beiyg said just now a„ „ li?n ^forea great number of years. der 0Wl.
vjew granted me this wee* c^lcbu, 1^ of much mtcrest TH*\PV
to the investmg public. WtUéhority « thoroughly »cii P A dead-lock between the Sovereign Light n»a,
s* îvîlcf ? *Peak “P°n “Stprii’#- affairs, thqugh l am not rv*Tr aof ,hc c,r> counc*J appears to have taken lu?
at liberty io mention names. ? ‘ 1 he company s representatives refused to make
„ 7" a“ ftuman probabilitysaid he in reply to mv na,"csL of'he men behind the concern, and in default”^ .L
question, ‘a dividend will be. de^ared on Nova Scotia Steel an<i ‘“corporation of the company, the council
at ,he cnd of the present year ] By this 1 meaT that thé * deat w^h lhem- Several names have been éonnLé?^

* s,0ck w,n bear a divided from the beginning of <"ompany in financial circles. One of thesfi
• 'W. • ; | 8 Carsley and another James Morgan. Both these m„l

th. |at “ ra,c’ “T believe it will be at ,of ,ar«c departmental stores in .Montreal, an? tuS** of 5 per cent- This rX has been discussed un f°rmer 1?*$ for some years been connected with a lighting 
V?™ dm-iorsTand seemed to meet theu pr°po$“,on- °PP°S“C bis Store a site was purchase

approval. There is a strong probibil.tvthat at the directors’ ? lar?<: **«“?■ Pla«“ installed. The plant is opérait hr
Z « tb,s moatjt the (luesnonfof paving a dividend for tcatra, Hcat' C,Kht ™d Power Co. its opem.o^^ ^
Îesn/f^L,/?*Kar,er °f 'heyear will? be discussed. II hat the >ery e3,1,en*,Ive;.owing to interference of the city counts hm
result Will be vs impossible to sayti and, of course the same K suPplw$ hKht an<f heat to the Carsley stores and to
remark might %e applied to rhegdjudrnd for the coming eral other institutions in the vicinity. ***'
year, l am only speaking of probabilities." ,. Meanwhile there is talk to the effect that the Montreal
Nova Scotia’s Steel Position. , L‘*bt’ and poWr Co. is will,Bg to enter into nmwt

My authority took frotn a drawer the company's last a,iP ’ïl,° ,'le Cll>’» aB<l allow it to participate in its profitsthé’ua'stateŒcm‘ Proceeded | unalyie it. "Last year CitT.t 5 bccnkcarncd « Wltl ^ willing to divide
ias.l 0!?pany earned about 5 per Ant.” said he, “and could th*cl»>’. reserving, however, . per cent, for wear and
«S,(y have paid 4 per cefij had directors not w.shld S W Thc compaBJ ^hmks « should be paid 0$ cents kl
move conservatively. The net warnings were St to r*Vi cooking gas and li.io for lighting. The surplus profits
ind r'«l ,hn lhe )K,Ild) this y<ar *>Wnount to, say, f^Vf l^St mentioned would be applied towards the red«-

'^'Lfcefcrrcd stock, say, making a total of L", h,e ,pr,cr„ ^as> bringing it down in a few vean tol ^1S w°uld leave a surpbs of $248,326, supposing y °id CCDtS h suggestion that part of the
?a , e earnings were no more thft m 1,^5. The common ^ should go into the civ.escoffers docs not meet the 
Stock amounts to $4,970,300; at S Sir cent, the dividends on aPfr0va^ °f the chairman of the Special Gas Committee
Ivaillh? f am7nd t0/-t8>SlS. otifily.Syoo more than was r? ? c pncc of Kas receiving preference. Mayor
available for dividends yast rear. :4Therr is no excuse for ers Bav»‘ir now returned, the whole matter will be gone

Mdijse5,,to & k.ér,7, ,t » »«•«*. '
r.« iu;isr Tto-fca ;rr8,r,r«™r
apecial reserve for depreciation?^* profit and loss aCCOUUt’
on ehaq2!Ca„dSS^a210>üntêlj? 4'’6p5 9°3, including stocks The «Met attitude of British and European banker, and
but $»T3 nth 1 l > fHycurrcnt liabilities were cap,,a',5,s ,0*ard* '“is country is of such pecnliK
So tfia<2’?he ’. ,aVlnf aXurt)lu$ 0f »uick assets of «832,94,-. “"Portance at this stage that no apology is needed for p,e-f!,'?'’ thc car"'"4E>mg sert Wh greater this y«r s'n“^ thc w*s of such a trained financial observer «
absolute asV^n^'ôf alrrj‘dv."> K»*. 'here i, an aïmos't ™ M Stewart, general manager of the Sovereja

Asked whai ih dlVldltds |e rate of 5 per cent. B^k-Vh0 recently returned from a visit to England, Fraé^
v„,,A?kFd w”a* ,he percentage uf !&crease should be this an<î Germany.
were a!lïd hn°, °n* COlfld Say (At.) the correct figures ' \»fr'>n ‘he general opinion was that, now that Ger-
shnulri sU»kt u at tc "•*'*#«* Vhe net earnings ,Tans y Pi^ed such a large amount of capital in Canada, 
Should Show an increase of: not les|Sthan 2$ per cent. In î^e P°1',lcal relations between Canada and Germany should

jfir?ri^tPO,nt? d<7 ^ ac,ual 5hiPmems of 7 ™adc morc ^«.div, and the Canadian Government
was 68 8*12 lrr?^nths 40t th* Ü^r vfre 411,463 tons, *«« lts waV c|far to remove the surtax at present in

same ’ , T ' °r #<• mote than for thé ffrce Ge™an goods. While the present industrial activity
o?,ces °f last >'aL. This* &] was sold at better throughout Germany called for an enormous amount Jf
other department 16 thf output of the Wf bankers said that Canada would surely get
products had Keen «-12 lar8’.e al»<?. fipd the iron and steel , W°<îd, ’hare of any surplus there might be. Germans hare pr^es The SLÏÏÎ ,\^V*?ce on previous sear’s .b?B bC',eTen »“ C.P. By., and hold a considerable

■nlrea\’e of notherefore, t w^ld probably show an . Bri,'$h bankers and capitalists generally have become
it his own m nd th^?h2î pcr 'rnC'3 and he was satisfied X~ne.r than crcr rc<rardin8 everything™ anadian DccauK of
on a las* or not less SOmman ntock would be placed the ««mficant attitude of German banker, and the latter,'
“Street” hIi w" 1 P'1 .«"vestments in Canadian banking. It is gtntullr
street Had a Good Year >‘- } f* recognued that German bankers have always displayed great

Qn the fiTSt Wednesday ip Novènler the annual meeting NolW<%eV Ù" “,e£tint profitable fields for in vestment. .
of the Montreal Street KailWay Cfc. 6r,H takl nlacJ^ uZL 'hal baXe. p,cked out Canada, many English
company is not yet prepared to -late what thePnet profil, have hitherto been indifferent, want to take
for the year have been. Thtfse màV.iloWC\fr he est,res1.^4 *2** part « tJ»« development of the resource* of thepretty cU from the figure, *||, ""1 ̂ t' leading colony
gross profits for the year ending > September *nth ,, P * the fec,mff towards Canadian enterprises is
$3,030.46», an increase of «374,809 those of the^orevio/^ very sN"mPathetic, and, judging by the keenness displayed in
year. This would give an inm-ase d about 14 ^qu-ring mfonnation regarding Canadian resources, it would
It is reasonable to assume tbiit thé n« profits will «hmi- 5^* a* French people intend to invest larger amounts
proportionate increase, partictilarly'aT .he wérk of de° capital,in thc ^untry than they have for years past. The
away the snow was unusually tight /a$r winter *nd nprh^ ^nOU”1[ ,C?pital have at their disposal to invest mayunusually hea\-v the previous one. i Against this is Jhe^lct de,*athtlrd tTom fact that France to-day has the largest
that the year just closed saw the ibctlasld vàle of wdfi. trold supply of any country in the world.
operative for the first time for an Htitire vear it havtif* c my** markcd attention everywhere being given to things 
gone into effect during the Utter tka nxi™; bavm^ Canadian resulted m one danger to the coudCit, and that wasTW „„ SwBS'ÜLK'Kï'JU'ïï; *5 îîTïf^p)- ÿ* s» -~«w. s “ „ »
annum. Thc nct carnmgs k ye„ V ™ V°’°^/ow* ffoM-bnck” schemes on the British and European •
Adding 1# per cent. («147,9^) to* ttol »l8‘5o,0o8^ capitalists. Some propositions have been submitted that
$1,204.875. This estimate ofthe n«t Trnfn« for 7he r Ï ^^idered for a moment in this country,
fiable it may be reduced by t£ colt a P»' dPk°x<1 lUCC***“ achieved by the Canadian Pacific, Cana-
everything during the past year. ( COSt f Practlca^>* dian Northern and Grand Trunk Railways.

During the past year the Montreal Stieet Railwav a « Stewart Mieves that every attention should be paid
the right to adjust its Stock to a of n *cttin* tbc ***** of people of England, France,
of so, >s kt present—though the mark* treats ir as'af'par J}r!™an.y >n£ ‘b* °,,,er European countries to come out and
of -no not,. The change in the stock Silfnot C mad. t j'Tcs m Canada- « the right kind of men
•some timely et, in all probability. A /(umber of other rhanJel rhV* secHred they will bring a good amount of money with

. » t^cr of other changes them, and men and money are what the Dominion needv

Nova Scotia Steel and Montreal Street ; the City

^Council and the Ças Question.

■

I

FOREIGN CAPITAL IN CANADA.
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BRUNSWICK.

THE LEGISLATIVE MILL.

Last parliamentary session forty-six bills were pro
moted by the Government, and no ltls than 173 were intro
duced by individual members. Thus following in the foot
steps of the Imperial Commons. To the forty-six bills pro-

I moled by the Government in the public interest, must be
Forty-one were bill»

f

All Sort* oi Transportation Rumors ; The Telephone

Situation : Harbor Improvement*.

__ (From Our Own Correspondent.) added twenty-six of private members.
r— _t_. „ ^ 2*. *^ss.0,ÆîSîi *ï.*5SK »<'
P”.< tb. C.b.diM, P;u?. .y W.yl prob.bl^’LuK “rbor cbmm,..,bn.rthe mJc >nl nT.’ "“IVikVccht.tn'4

control of the New Brunswick Southern Railway, owed by ™mvgution tod mm.grancs, toMnu> «J .
(te lue Russell Sage. This line runs from St. "/oho west to ^lberta .ro?d*’ and r.oad al o"lnMS' r t H. W îîPwâv
Sl Stephen, a distance of eighty miles, following the coast tWe rriatmK to lu68« of Provincial COUtU, the RmIvHJ 
toe. At St. Stephen a bridge across the St. Croix would Act* thc Indlan Act a,nd -Annuities were killed. Out of 
„ve it connection with the Maine Central, and would pro- toU* seventy-tWO, forty-mpe were passed. *
ride to alternative rail toute to Boston some two oi three ?‘u* affect,n* P™16 enterpr,ses a“m*e" Ti^,.
Hours shorter than that now in operation by way of Vance- 130 became acts. The most important of these were those
boro. It is not because of this that there is interest in the inspecting the Bell Telephone Company of Canada, the Rio

purchase so much as because the line would live a direct de Janeiro Tramway Light & Power Company, and for the
coeaection with the port of L'Etang, which is so often incorporation of tM Grand Trunk Pacific Bunch Unes Com-

ZZZ"0,1 r°‘Ub"rtv*' * w- '» » «■«

totr,b"”“ - ”rs2.°ïïL£rrLu^ .■» °iWhether the c.p.r. w,ii ever abandon St. job u for pmite legislation somewhat of an arduous hobby. For tn-
L^^f°.r mëyw°,he,r hM,ln, Pro vine e port may be a ,tancc. on* member wa, responsible lor no less than fifteen
nutter of some doubt but it is quite possible that the de- bill*, and another for ten. Four members introduced eight

°iiMlnîlr rwroiirsrT *‘ li *° 5^.' thj“ “ ,1^' bills each, and three couples safely piloted four, five, and six
^bli^The JL hïî ^he^d Vh b i ,L Elaî8 W0U^ ** bills respectively, through the intricacies of committee.

Tl nmt^hmiînh t fsirW t ” a Siring up the statistics, it is found that just a dozen men
SA gre™BÆ^*i,{^S.irfhe"ün^1 £Lg°~ These ,re fi‘rures t0

some of the finest fishing resorts in New Brunswick and average CVtlltn think,

some of the most magnificent beaches on the Atlantic coast.
Then it has valuable terminal facilities at St. John, which
are dote to those of the C.P.R., and it would afford 1$ alter
native route to St. John in the event of any blockade of the , ,, , . ... . ...___.....
present line by reason of accident or winter gales. If the Thc followm6 annual mcet,n«s win be hWd on *he da,c*
C.P.R. acquires the property, and all the indications to-day name<i:-— .
ire that it will, then very heavy expenditure will be Superior Corpora ion. c
accessary in straightening the roadbed, strengthening v*d,'"^”P
bridges, ballasting, providing new rolling stock, etc., to fit Com?a **

V £20.15 ?ÆBSS25Ï52W2 ik BjzJséi* SjSy Mw Cw
’!"k Ce*Wjl J*- „„d Northern Qttebee Co. ISp.cl.1 erorr,!)

agreement is for ten year, and the gOtft, Canada Cycle and Motor Company.
concern, a company operating in Amherst and . wh. Consumers' Gas Company

w.ghbonng places, claims n gives them ngbts to use the (The annual meeting of the Grand Trunk Pacific Railway
,Le? lines to be built and acquired by the Cen- has been postponed to the middle of October^ The reports
rial Smce the agreement was made an amalgamation of have not yet been completed.)
toe Sew Brunswick and Central .Telephone Companies has
fccu brought about, the former practically absorbing thc
latter. The New Brunswick company is unable to exchange
with the Cumberland because of an agreement with its large
rival, the Nova Scotia Telephone Company, but it bas offered
Cental*,e a?™iCment $ta”4 for *uch the lines of the Public Accountants will be held at Columbus. O., October 
hX, C already exist. This is not satisfactory, and Judge iJrd> ^ttv aad 15th. This important body, Which rcpreSCUW
r^lîL"3* ISSUTK mtrn™ 'junction, holding up thc by affiliation all societies of accountants in the United State.,
«udgamaeion. The Cumberland company has a capital of pxiiposes to maintain a high standxid of ethciencN among

.£ amal*raJna1led companies one of $2,000,000 its mcmbers. and thus to increase the usefulness of the
feivJKl#t w ahey,wl11 u profitable to buy the smalltt accountancy profession to the commercial community.
it now OH, and perhaps to buy him out altogether. j Mr. Loomis, the president, said in a recent letter. “We

_ _ I deem it appropriate to urge upon you the general import-
rhe city of St. John is just now putting forth strenuous ance' »” lhc interest» of the community, of encouraging the 

efforts to get ready for the coming winter season’s business tendency to hav^all statements of the earnings and financial
rh«c is no hope that the new berth now building cap be condition of public corporations certified to by responsible
*ot ready for the opening of navigation, but it is hoped to members of the accountin'- profession. ”
wte it finished early in the new year. The dredging work
accessary in connection with it has caused a collapse of 
^*"0® Street, which leads to the old wharves. The collapse
»as looked for by the engineers, but delay in getting thc .
vharf in position will cause delay in rebuilding the street, , A prominent manufacturer wbo has just returned from
indthe time when it should be done is drawing rapidly near. mp through the North-West, strongly endorse,

Then there is some dredging work along the face of the ‘h« Position taken by the Monetary Times in its editorial
°u <*rth$. The cicy had hoped that ihe contractor for the ^“mn5' Scftcmbcr ^ ■ rc-pect *° ma"1' “S ”r
V* »harf would be finished in time to do this also, but Thf P°*taI ««"ice there is. in many sections, a disgrace

delays tender immediate action necessary, and a civic t(! çnuntrr and ^ould.lK rcT*cdA‘. oncc Thc ldc*
official has hem sent J of boasting of a surplus when such conditions as this existOt a large a^TL,w.J î atT n T “ - I T m the North-West, is a shame, t think you cannot do any
p-blic Worksd , ?eô„ThlS ,theKCltyrIS ^ better work than to follow this matter up and see if some

s* Z'iïJirzz' *>»»<*» "»*■
e ,vcrnm<nt to assist, as it is anxious to have the work , * * *

completed so that the big “Empress” steamers can come. OTHERS’ VIEWS.
mere is great satisfaction here over the winter steam- ' 1 —

ârè*\ *rrao^em.ent by which thc C.P.R- “Empress” steamers Commercial Intelligence thinks that the charge of in com-
to come direct to St. John and the Allan turbiner* will petenee brought against tfoose responsible for the commercial

to Halifax. This will give a test of the relative work of the High Commissioner's Ô/Bce is not one for which
as 2Ai* ^wo P°rts, and the St. John people believe that there is any substantial ground. That at least is its experience, 
comm V n°t bctfer* timc.wiU ** madc b7 fhc vcssc,s [t believes the combined functions of a High Com- 
0r nere as by those goinji: te Halifax despite the fact missioner and Consul-General are not so difficult to carry

son,cwhat lo°Kcr ocean voyage. ' out as would appear. \

’■

\

OCTOBER ANNUAL MEETINGS.

ACCOUNTANCY IN THE UNITED STATES.

The annual convention of the American Association of

■More Dredging Work.

♦ ♦

FOR A PROPER POSTAL SERVICE.

\

r.'

1

is V

;

1

Volume ga

^ork also will be
management has nder^**

>« W 1» >
to" "•*’ W

Sovereign Light, Hem and 
appears to have taken place
refused to make known ti*
mcern, and in default of this
>mpan>> the council refused
its nave been connected wuk
S" /’■e of thés» is Samutl 
irgin. Both these men 
tores m Montreal, and ifi» 

1 connected with a lighting
: a «te was purchased and
I he plant is operated by the
Co. Its operations are not
mmof the city council, bat
■ varsley stores and to m.
inity. |
the effect that the Montreal

illiug to enter into pan^
to participate in its profits
1 « will be willing to diride

* prr cent, for wear ■"(/
nould be paid qj cents for
ting. The surplus profits 
applied towards the redut- 

r it down in a few years to 
uggestion that part of the
.coffer» does not meet tfit
e Special Gas Committee
living preference. Mavur
whole matter will be gone

.?

IN CANADA.

and European bankers and
untry is of such peculiar
apology is needed for pte-
ied financial observer as
manager of the Sovereign
a visit to England, France

was that, now that Gei- 
>unt of capital in Canada,
iada and Germany should
c Canadian Government
î the surtax at present in
present industrial activity
an enormous amount of
Canada would surely get
might be. Germans bare
, and hold a considerable

t
generally have become

ing Canadian because of
bankers and the latter»1
to king. It is generally
re always displayed great
t fields for investment..
Canada, many English

hdifferent, want to take 
it of the resources of the

Canadian enterprises is
he keenness displayed hi
adian resources, it would
to invest larger amounts
iave for years past. The
■ disposal to invest may
:e to-day has the largest
rorld.
■e being given to things 
ie country, and that was 
antage of it to try to
British and Europcaa -

? been submitted that
it in this country.
•a test praise for the
Canadian Pacific, Cana-
il ways.
ttention should be paid 
of England, France, 

ntries to come out and
ic right kind of mm
amount of money with
the Dominion needs.

N

I

.—
L.

Z

e c



1/ .

5
i7

THE MONETARY TIMÊS466 Volume 40.I J*
N

■i SO PUBLICATIONS REVIEWED.
■ 'Mi

CANADIAN TRADE INDEX. wÿh those works, no ilate heads the letter cnclosie.
BT~ * 1 report. One «»/ lhe most interesting table» js that BvV0*

l.he ,yoh Canadian Tr jje Index, issued ,bv the Cana- summary oi the Dominion s mineral "productions, rjji 

ian .Manufacturers’ As'-gitiaMOn, contains names of over , ■“ nickel, 17,550,5*0; copper, |7,m v,.
2,000 of our leading lu.ttlut..tturt-r*.. and is better classified Stiver. S3.bO5.03/ ; and lead. $2.tfc_t44^4 are some of the is.
than any of .the previous «tomes. There is an index to *vsc'(1.Kure1i ll uf, coa,i 8,77M33 tons were mined, and ont
advertisers and alphabeticjuÆÿlsts in Kn>{l»sh, French, and a million dollars worth «*1* asbestos, which is interesting to
Spanish of articles mamifdcftiied. With a map of the Do- Î**VSC mauv mvrcliants in the old country who errooeowi.
minion, a list of steamshw ijgàgh, and ié few telling statistics, J>e***v^ that lahada is not an asbestos producing omnirv
the book is most usefullto live business men. A- copy CUoltUm tO the amount of 1)34.095 barrels, and 45.370 ton, 
may in- hud fryc on aptilkSBn to the Association’s head !a ,*■ werV «'”* *^*r’. Thjc ,vtal ’»'« <K Ik
other. Toronto. - F Tit: *} metallic ami mm-mctallic minerals last year show,-£ »

crease of lH.500.tl10, or 14 per cent, over 1904. (n wn . "
a5’\A\ir.ATIOV the value of the mineral output increased no less than aL

«nt. Cohalt silver district is dealt with in an mtmstito 
ffrradc anÛ Navigation of the T^’ a."J,“«“«»• » °.f «he numerous exploration, «3

The total shim,mu Vluxc>> are ?‘ven Several maps, indices, and illustratiom
PP K are included in the work, which altogether is a complete, is-

tercsting, and valuable record of one of CatutkVdZ
sources of wealth. w

•>

. >.

i
TRADE a;

*
Fhc Accounts relating 

United Kingdom for AugtMS& to hand.
(or the month was j.tfju.jf.’ entered (with cargoes| and
4,873,568 cleared (with This shows an increase
over August, ujos, of 3 pvi’çvnt, on shipping entered and
11 per cent, on shipping The numerous tables showP rVTl.nx. e , .
progtess guieralh in Mii6glU(lv. and the carefully coin- INTERNATIONAL INSLRANCE ENCYCLOPEDIA
piled index* to the Act ojnftg.f shakes the hook additionally _ -------
valuable as a commercial-relrWno- volume. i nirty-ntê. years ago Corneliusalford launched the

I ilHr s ■ firs* volume of the “Insurance Cyclopedia/’ but death Oft.
CANAD|AX: ARCHIVES. vented him completing more than five volumes. Mews

—^ Singer * Company, publishers, of New York, with the assist.
The report concernupr ^àiyàûian Archives for the year a lace of talented and influential advisory and editorial boards,

1905 I volume 11.) is a buyy liut btlok of some four hundred, aTt> 1° improve and complete the late distinguished barrister'i
> pages, and to the genealogtlp' and persons of 'that ilk, it undertaking. The ambition of the management is to es £4 6-

must he a thing pi beauty for ever. There is a list Lsh. hrst a complete storehouse of authentic information
of maps kept at the rcco*f;Mgc—some Of them nearly two '’" every thing concerning insurance, past and present for 
hundred years old-—a juutjul iftSâ census of Ile Royale, dated «he use of the insurance man as well as of the publ* at
1752, and the genealogy 6f Millies of lie d'Urleftns. The large; and secondly, to build up this material—actnaru!
illimitable ' information w^itf -th<- volume contains certainly historical medical and technical—alon# strictly scientific
shows that a vast amomtt «f; work has been done by the lines. st>V ,to justify insurance being considered and treat-
Archives branch. | 1 Kik ed by the higher educational .institutions as a legitimate

XF - branch of the science of national économies.
CANADIAN F.vroif® AND IMPORTS. ,f thc ambitions of the promoters of this work VC

, 1 IBBe ' realized, and after a glance at the names' of its editors there
The monthly statements', of imports and exports of seems to be’every reason for thinking they will, insmact

'Canada are comprised in « Élue book of over three hundred will be placed in the sphere in which it should have been
pages—a publication moré l&fS to please the man of com knhwn years ago, and the library will benefit by the addition
merer than the reviewer. jk +tatement showing through °f reference volumes which claim the distinction of being
which ports the t)om,nvi|l'| ,|i|j>orts have passed, and the the only ones of their kind.

of duty collected *.« .«font It for the past two years There w ill be six volumes of about 700 pages each, awl
and the first six months Of !>>• year, is given. The value some 600 illustrations. A prospectus of the work will be
of total imports entered fat f ptumption in Canada amounted issued shortly by Messrs. Singer, of i Madison Avenue, New
in July last to $.13,,652,, 24 4 (| the exports to $18,544,10b. York, the publish

“Entered for consumât ifls the technical term in use
at the custom house, and dot not imply that the goods have 
been actually consumed tad.i, but that thev have passed

taçsrjaïïSjszæ bras
.wiwawrewtaireim'T ' "" tsrs; znzz ts

l BETWEEN Tlifct UsKATCHEWANS. . speculation ^undeniably hostile, there has been» ■ed*
» '• 1 ' B cafion of harsh judgment of late, as a more general koovi-

North Ba.tleford Boiii^iÏTrade sends a twenty-four ^ «.fuch mat^S b« .preWtl a“d a* it h*. MB* ««*1;

5K.W2S tsssmw """" * - «•*> f“Eleven months agojl Èst, ,00$. ,We was but one to Afs h'^n^d Ml rGlbson,sf1's dTZ2Ï
building on tfje town site. iS fath BattleforJ. To-dav it is CCT}1“n. far,s whJch w,n 1«’ard ,0, a f?[rect line of tbmlon*.
a bustling, busy town ..f ^Sto hundred inhabitants, with and Pfnn,,s ou* »■* reasons for the failure of^per rfOVW 
almost all lines of buscncH <*»vsen(ed. ,,hr s/”-cu,arors as wel1 as the methods bv which the miDontr

“It is a divisional poitré 1 the trunk line of the Cana havr 'succeeded. The hook deals entirely with mar*tKU
. ; , dian Xoribevn Railway, inti ji deslmod to be one of the ■ [K'ra'a''i,n« « subject on which our stock of authontatm

important railway centres. |l "B*skatchewan. It occupies a hterature is meagre ... itt-shh
commanding position on the *<>tth Saskatchewan River, and Thp au'huT '»>’* down thirteen basic principles appw*^

• f already a number of ra^mjaSi arc projected towards thfr to t>he direction of speculative or marginal accounts. a#o
jonction point, namelv : life The Calgarv. Red Deer ath supports each statement by the presentation of ample PTW" 
Tiattlcford, ;.’l the f.r.imf T|t|i* l’,i< m- . ($| (lie Hudson Btt drn' '"d. r,rar reasoning. The knowledge thus gamed • 
Railway, (4.) the Saskat. He*«ir Central, and Is) the Prince crystallized into flexible rules and inflexible laws. The «• 
Albert and North Rattlcf^rt|perienced speculator, he says, ks usually found operating »

‘■Already $2.xr,r«o improvements and building*. dirert reversion to prevailing sentiment. Accidents ire W-
have been erected in theit<|M |vhich is now the centre of wW the excuse for speculative declines, but seldom
fr^clc and commerce of*,a lark^t tfibutary district. The North cause ;$if conditions are sound and prices low. any
Saskatchewan River is nat"i|ti)le> and will play an important decline brought about by unforeseen happenings Ctt»t
part in the transportation i(/7bulky freights as the country opportunities which would otherwise not have existed. Tire 
is opened up. There ist.ji iR. established here a centre t* nothing in the speculative world more hazardous •”*

which will be an in\|Kirt*nC icior in the commercial and short-selling in a numerous company. The “tip” m*r ,
' industrial life of the North ■' 4dk’' y briefly "described as illogical ; it* holds no dangers tot

____ i*-f W man who knows, because he has taken the trouble w e
CEOLOolwj IpSl RV . t out- The* idea upon which the chart srstem is based—-ami

' S f T§ of histon* rei>eating itself—is absolutely fatuous, M
The summary report.;r>f] }ie"fT}etnl4*gical Surrey Depart- dangerous.

rnent for tboj. is a volume iffy should be in the hands M
those sceptics who refuse,elirve the stories of Canada's 
miheral wealth. The report t*vsented bv the Hon. Frank 
Oliver, hut as is the us,(hi iyjici incomprehensible custom
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TORONTO.
s October 3rd.

Cement* and Firebricks.—Active buying of cements is 
in drugs in this market. The staples are held with some reported by railway contractors and other large consumers,
degree of firmness, but no great movement can be recorded ; wbile a good general jiÀibmg business is also reported, but
Advices from Manchester re tfte British chemical market j deliveries arc hampered bj scarcity ot freight cars. We 
say trade is good, the export branches particularly so.' In qUote:—Belgian cement, $1.70 to $1.90; Canadian. $1 go;
the home business, the enquiry is rather of a hand-to- i:ng|;sk, $1.90 to $4.05. 'Firebrick*. $17 to $21 per thousand, 
mouth order. . / Dairy Productt.-Shipmests ot list week were

Dry Goods.—Wholesalers report very satisfactory conr large, aggregating 119,67» boxes, figures exceeding those ol
Citions in practically all branches of the dry gfxxt* trade the week previous by oyer 90,000 btî*es, and those Ul W\t
Tor th<* winter* movement the prospect# arc promising, ac- corresponding week of last year by; 16.500 boxes. Exports 
cording to advices from travellers on the road. Ko change , of butter were also mor< liberal, reaching 23«bjt> packages, 
ilto be noted in the tune of advices from British and Con- against 10*930 fur the week prccccdm^. cheese price*
tinental textile centers. They are very strong, particularly j remain on about the same level as a week ago, fine Western
m the wool ami litfii branche*. Retailers seem to have at? makes being quoted at \\ to tjftc, and Eastern at un to
idea th^re is s<>meWuncertainty in ' respect to the future of J jjc. Choicest creamery butter is held on sjfot at 24 to
cotton goods! They are not ‘ correct in any such viewA 44'/,c,., and good to line ait 23 to 23V*c.
however so far as has developed at the present t.mc It GOOdl—SlMlie lUtlC (ailing off in payments is rc-
is true that raw Cotton showed a tendency to decline, not- J'd thj ; attributed to the bright summer-like
ably -n account of recent crop reports. ÿtesomate, of ^^V^Vpevailmi ..Wing V0 Which tcûtl Stock* o( (all
the- crop so far are necessarily crude, and tofed on very in- I v comparatively unbroken Sorting business
complete knowledge, and in any case, a définie m raw ma- * ^ ««sequence, comparatively light, but travellers'
tenal woolil hardly affect finished goods for a l‘.,nF V.me order.' for spring arc gu4«J TMi markets for domesticto come. The demand for all kinds ot Ary goods, including fo'£nt*no ne* Teaturev- buyers just returned
dress materials, millinery etc., i* very good, and the qua ly FuTtlOe report Very firm values prevailing in all lines,
asked for IS superior. Payments have been satisfactory. partjcu|arl> fine lawns, linen» ayd silks, and manufacturers

Flour and Grain.—The market for flour is about steady,! m \as\ mentioned lintiare declining orders, except at a
ninety per cent, patents fetching $2.75 for export, in buyers - per cent, advance.
bags. Manitoba is unchanged at $4.40 for firsts. $390 for , . demand is noted for flour.
seconds, fJ.Mo for bakers. There is a freer movement in * • .f ago hv about IOC a barrel-
grain. especially wheat, while barley is slow. Prices are as and prices ate scarcity of bran and shorts,
folk,., to.b «, rn. siw to $» fol tan. aid til !«i

&’j“ «
mand for oats. -s' Fun.—Prices for fall aèd winter Icatch are not yet fixed.

Groceries.—Sugar continues unchanged locally, but it, | and will not be SIMA UP* £*£

• statistical position is quite strong—general groceries arc m, October saies are , . . , expected that mink.
normally good demand A prominent feature is the skies IS set for the 22nd tel. U R expecxeu uia^ m nw,
strength in dried fruits, which seems to grow mote marked marten, hshcr, co<> , < . . ^ ^ bear wolf
every week Raisins and -figs are already very high, and may develop further advance In skunk. Dtar. WOII
Valencias off stalks are quoted at the extraordinary high anl rats tbcTt U\a> t >'>
figure of He. Among canned vegctab1esf tomatoes and Groceries.—The “Bcllonja,” with a full cargo of Mediter-
corn start off at the exceedingly high prices of $14754 and ranean dried fruits, etc., clebred front Malaga, her last port 
92 %c. respectively. ' \ 0( call on Sunday, and is due in Montreal about the 20th

Fruit».—As natural in early October, arrivals of domes- The “Jacona" will follow a fortnight later. File currant
tic fruit are falling off now week by week. Prices are market has eased off a little, and advices from reliip e
steadv to firm. Tomatoes arc becoming very scarce and of Greek sources would indicate that the position is entirely a

A poor quality. Peaches are very firm. We quote :—Peaiches. speculative and forced one. SO that importers ate dispose 
small, 35c. (O $1.25; plums, 85c. to $t; pears, 30 to 50c., to buy *s lightly as possible. J-urther advices With re*» 
pears, liartlétts. 65 to 85c.: grapes. 1754 to 10c.: grapes, to Valencia raisins are to the effect that mulch ram damage
large. 30 to 50c.; apples, barrel, $1.50 to $2.50; crab apples, has been done to the crop, i^ul cable quotations for *elcct
30 to 40c.- oranges. California. $5 to $6; Jamaica oranges, have further advanced to ,7i»- Qd- Malaga ifUit will Cost
barrel, $6: lemdns, Verdillas. $8.50; lemons, California. $10; fully 30 per cent, higher than last year. Sultanas are some-
bananas, 75c. Ici ^f.75 canteloupes, basket, 20 to 50c.; cante- U'hat lower; new dates rule; hi^h. There has been no re-
loupes, case. $oc: to $1.10; California plums, $1.75 to $2.50: vision of sugar quotations. \ne i act or y bgtHjt tot *\A\UWU 
Tokay grapes, $2 to $2.25; tomatoes, Can., basket, 25 to 35c.; granulated remaining at $4 4* m b~. t els, and $4 .15 »« bags. 
tomatoes, green. 20 to 25c.: peppers, basket. 20 to 40c : sweet Teas continue to rule high, and shipments of Japans art
potatoes, barrel, $2.75 to $3.50; cucumbers, basket, 25 to 30c.; \evy light. Nothing desirable m tins line can be had "”‘ler
Spanish onions, $1 to $1.15: *tom, dozen. 15c. tSx/> to 16c., while fanning» have sold as high as 0/2C.

Hide, and Skin,.-lt looks as if holders of hides were , China and Ceylon greens are also scarce and dear, 
kctpzng them back for speculative purposes. The market is Hides and Tallow.—-Lambskins are advanced 
steady at 12*4c. for No.. 1 cows and steers, 11 x/ac. for No j 90c. each. Beef hides remain on thé basis of to i jc.
2's, tie. (or country flat. Calfskins are 13c. for city, 12c. (or No. 1, buyers’ prices. No. 1 calfskin, arc quoted at 15c,,
for country. Sheepskins fetch $i-55 to $1.-65. Tallow is ahd No. 2 at 13c. Rough tallow is quoted at from i'/i to >4
dull at 5 to 554c. Improved business is discerned, among per pound, and best grade of rendered at 6c.
the leather merchants, who arc enjoying a particularly MeUl* and Hardware.—The Upward tendency of values ‘
n-k demand from tbe NorthrM est. in the'heavy metal market is unabated. There is an evident

Provisions.— Oatry prints are quoted 22 to 23c., cream- ( scarcity 0( iead, and the spot price for ordinary lots is now
cry -O to 21c. Both are steady in price and in fair demand , $495 per hundred pounds. Tin has shown a further marked
Cheese is very firm, having made another advance to 14Ç. I advance, and is quoted at 45c:; spelter firm at 7lA to 7%t.;
The t-.nglislr demand and the dry weather are responsible i copper, 22c.; antimony. 27‘/jc. The sheet market is also
for the remarkable strength of this market. F^gs bring slrnoger. and $2.50 is now bring asked for 28-gauge black
20’J. and are wanted. Few dressed hogs are coming ,n for shccts, .and $2.50 to $2.60 for Canadas; galvanized sheets,
packers’ use and stocks of meat are low. with high prices. jj4 40 to $4.65; ternes. $6.75. Tinplate* are as yet unaltered. 

Seed»,—There is a quiet market, owing to the high Fig-iron, bars, nails, etc., are all firm at former prices.
prices at which -seeds are held in the country, keeping off Wool.—The London wool sales close to-morrow, and
exporters. Clover of better quality is $6.50, and from that while the finer grades hive held their price pretty steadily, <
down j undergrades show some weakening', and reports from Aus-

Wool.—Trade in wool may be f*lled dead, for all tbe train, where tbe yield has hlten light for the past 3 years,
busino, which has actually, been transacted the past week. I would indicate that offerings! will again reach normal or 
«rices, however, are nominally as before at 16c. for Afn- even larger figure*. Local business is *till (if a very light 
washed. 25c. for washed. At the London sales this week order. Sales of Cape, are reported at ixy, to 21 yjc. ; tine 
manufacturers were in keen competition, especially for the B.A., 42 to 4754c; North-W tst. IO’t ' to 20' jC., pulled
“otter qualities. Lower grades were easier, domestic, tjYi to 30c.

October 4th.
Drugs, Chemicals, etc.—No special change has occurred
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Volume ¥»•"V>I ;?
NEW INCORPORATIONS. TRADE OPPORTUNITIES.

J each o iBpartv is situate m the town Fhe following were among the enquiries relating

or city mentioned at the bdgmïvag of each paragraph, and 9l/yid,an t[fde received at the Canadian Government
the persons named appear tô bffjjroniinent members »£ the , “}***: 1 ' Victoria Street, London, S.W., and 71 Basin»
various corporations. Iff"! *T fta Stre<t> London, E.C., during the vitck ending 2^*

Glencoe.—Glencoe Wodlepl L,noted —$40.000 J. S. S«T«/"«>er, 1906:—
Hogg, Galt. T| 1» -ii- , L*undrV Machinery—Engineers manufacturing steam

_c rsasssr lH romtan,.-««»-». e. særæS

a fH#***-*^' >■ s»rïïrw-C£'ïïs«Xu Z' n . ,, . i J , V respondence with firms exporting syrup. Mtiltt.—firm
Windsor.—Bailey Mining (jr>itipaiHy, Limited.—$500.000. terested in ores and minerals wishes to hear from Canadian 

•E. A. Benson, Chicago. ; jf ' firms desiring to sell or develop mining properties. I411I.
Orillia—E A. Wood, LirfOeid—$20,000 Dry goods “ Work.—Firm manufacturing saddlery, leather work.

store, E. A. Wood, Orillia, fi knapsacks, accoutrements, and hampers, seeks Canadian
Langford, Man.-Vmon F.n*,:rs' Telephone Co—$4.000 '™dc. Plg Lead.—Firm manufacturing electrical wires,w L Mk* L«,io,d. M* It i SÆS.bSCfSSS, &

■ETSMLSq LW-$,5°'- SbJ «5
Exeter-Exeter l,Times”i Pi -'ing Company, Limited - mg agents. Honery.-Scotch manufacturer desires Can-

$10.000. J. 7- White, Epcetefr. j adian representative for sale of hosiery yarns for Un<fcf-

London, Ont.—Roberts Ên J irig Company, Limited.— nr^ï* anjî. ,n Galt district to sell yarns for men’s wear. 
*40,000. N. A. Roberts, Lohdd Toola.-F.rn, manufacturing engineers' hand tools, «C., <te-

Toromo t , ..p, i , ... „ .,. ... > Sirçs Canadian agent. Honey.—London firm desires
m I tSf. Toron,7 (£, Cl^“ T
Bros.. Limited.—$i 20,000. deni ! builders. R. /. Qrr,
Toronto. Reaver Lumber Cdmi yv Limited.—$150,000. 'p.
H Potts, Toronto. W. J Mel re and Sons, Limited.—
$2$0.000 Sanitary work. \V I Mcguire, Toronto. Can- 

> ■“',an Property Company, Li mi fico.ooo. E. L. Mid
dleton, Toronto. Rochester; M ig Company, Limited.—
$40.000. [. E. Dupuis, .Massed lot. Bartle Plantations,
Limited—$40,000. Xursevmpn.j S< J. Marshalleck, To-

« #
Montreal.—Penman's Liriiitrj -$4,000,000. Cotton and

woolen manufacturerv T, C grain, Montreal. Milton
\cCrSe^i (. ompany. Limited—£4 cm ». Consulting engineers.
Ni. L. Hcrsoy. Montreal. Sn)^lei eâlth Vibrator Company,
L.im,ted—$jo.ooo. Drug stores ! X. pe . Clcreep Montreal.

, . t lia r t turbine Company, l.nnij —$20,000. Engines and
. boilers. H. A. Allan, MantiL™ Mcg.tdyilC, Limited.—

1* C. A. Barnard, Mont-
p r 1 4 x, , , x i .K"^”-000' Kcal estate.
P Bilaudcau, Montreal. La Fogdâric de Cloches
Hildebrand Limitée.—$100.000 I llanufactute of briss
work etc. Hon. J D. Rolllbl. Montreal. Brandram
Henderson, Limned.-$t,750.660? |To take over certain
businesses and t^> manufacture paimis. etc. J ft
son, Halifax, X S. John MeUlrith
Çompany. Limited.—$40.000 | J. fl.

CANADIAN FAILURES.

The head ofiRee

!1
it

000.

corre-

MISCELLANEOUS.

The XVaverley Hotel, Regina, Sasic., has changed hands 
for the sum of f31,000.

** The Edmonton Department of Public Works has just
completed the .construction of a steel bridge over the Star-
£con River. ,

Newfoundlands catch of cod during the present
is estimated at 000,000 quintals, about 200,000 less than that y.
of last year, owing to a heavy storm.

* The Dominion customs revenue for the past month was
84,652,417, compared with $3,916,018 for September, 1905,
an increase of $741,304, or sS y per cent., constituting a 
record.

]

HRI, ronto.
season

1 V!,‘t llh

I Iffilf
iiffii

jjjf 11, il

„ $250,000 Powder and. amininfiti#a 
real. Exchange Immobilier; Lfti Considerable progress has been made in the Atlin min

ing viistricts, though the shortage of water his hampered
mining operations. Slessrs. McCreary and Jamieson hare
taken up options on some promising quartz claims. E
Brown, of Skaarway. has started development work on the
Engineer group. The results of prospecting work by the
Otter Creek Development Company have- been satisfactory*
Much fine gold has been found in the gravel. Surveys have 
been made for extensive operations.

!
M

Hender-
Grain and Produce

!Be1dirf Montreal.
!»

V

ONTARIO:
Drayton.—/. T. Kirby, général store. 

Assigned to J 51. Kearns, i Began a 
year ago on limited capital. Dresden 
—w. P. Forshee. general store ;As-

, signed >0 Isaac l"tu worth In business
since January last. Formerly, at Iflor-
cncc, where he dealt in drugs, and Tat-
er in baking business. Htmiltcfi. -
Fatker & Blender, paints. AttightTto 1
C . S. Scott. Liabilities smail. J JKjflf- »
Stott.—V C. Hambrook, grocer. 7*As-
signed to D.* A. Givens, after-' prenwses
had been seized for rent a^id t^ces. 1 •
General creditors will get little. fin-
don.—B. J. WortVrg, cigar minufadtur- '
, . . .. A's.gntd to Alfred pobinMn. /
Liabilities about $2,000. New Liskehrd.

■—Francis E Liddle, clothing arid $hjpts,
, Reiiortrd failed. Lately asked ejed- 

■;orf /®r art- extension, cfafrilinlg tQ MVC 
liabilities of $0.000, and / assets ! of
$'3,coo. Teeswater,—E. C. ' Templin,

J harncssmaker Assigned. Liabilities
i 1,1 ctor - exceed Si.ooo. Toronto.

' axter & Co.,, cigars. AsMgàetflto

Failure cause4 Hu lab-
<ron<hn#r of - M. W’ Brick. r>iie * J ithe

IÎ

?

VIE

;

K

H

•Osier Wade
* omb J&*e J. , 

Vjtrttym. \sh^> Canadian égent j $or ; •*
JL K \\ am pole Co., manufacturers j
9* medicines, who recentir {got
r 1! . Brick fe>r MzJ.pcb,—
JonnMfm < Limited, musical; insjru-
ments. VVinding-up order isstieq. ’ f X.
L- Martin being appointed- mtdrim 
liquidator. Liabilities, $27,001»; . ,npm- •
mal iassets. $20.000.—Baxter ‘ J 

• ing Company, assigned to 
-■Baxter is also of B

(Continued on Page 47^) t
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Titio-niY Bator, JaviisJ Boy. X.C , M.L.A

Clarence A. Bogert, General Manager.
Branches and Agencies throughoot Canada and the United States.
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**- Vlbart, An t fnegectore.
CMvauv Advisory Committee. Tomato Branch:

O*o. H. Here*. Enq

Itl RHANORKI AMD AOMNCIBB IM CANADA.
Sfetfcm, Mail net, Qaehec, a Lank a quebeo,* r*L_ 

, ONTARIO—Alfred, AJeaandrta. Barrie. Oarleton Plane. Oooketown. Ormbr ba 
* MUnwioa. tat rnilM. Hmtoylmry, Haetlne», Hill, burp, deeper, KemptrUle, I kill 

A lawn button, Idanotiei Melbourne, Metcalfe, MerricteUle. Meant

illTF.mmC. —DeUeeWeIf” York—NmIodaI Bkhlot OhkHb-yim National Rank.

t?
■ RtnenenU 8belborne. Hmitbu Mlu SmiUwille, BtilueUle. a-t—t—

rorooro, ITarftaortk. Wineiee. ~—|e rteliiImperial Bank of Canada.
b“S™1 iu”k®Î- *•”•**« Wrtto. Morte, Ntoyawv MmCWuRi0:; .

lujlitairar.-Amla Oeetrie. Crnik. Cupar. (Meeharr, IMtaeee.DIVIO HO. GO

v-i^*T*jeâ om-monâ-et» il all imporlnal Centres to Greet Britain ml itHereby Given
ten per cent per annum

Notice h
• Of ter

upon ‘the Paid-up Capital St ,tk jof this Institution, has been

declerert (or the qttWti ending list OcloWr, 1906. and ,h*.
the same will be payable », ,be; Head Office and DflBCbCS OH
and. alter

That a Dividend at the rat■ - •

Kcatrr, nTHE ROYAL BANK 
OF CANADA.

u

^ Sd&5SEite
WteySnuth.Raq.,H.O.ML

Ben Hon. David M.rb.ll

M
Thursday, Iht First Dsy of November inext.

OetJ^ iTja^s^ti^ ^ ,TOm lh« «o the 31st HT Si ttola, f.«q., J
Chief BseesUv. Iielw. M.shesl, «

E. L rw*.'Owenti Mua««r, W. B.Tomuea, SupanMertwlrt
C. E. N'eall. Chimf l

UAnet. B.C. Otlswo. Bonk It Syàiwy.CS.
I owitonderry. N.S. Oxford. N&

- Louisbur,, C.B. Pembroke, Ont
General Manager. Bfidqswntnr. N.S. Lunenburg N.S. Pictou. N.S.

ÇWlHl,jr ïolinô»: NS. Raitoa. NS.

Mae treat. Que. Roeeland. B.C.
Montroei, tv est End Sack ville, N.

THE CROWN BANK OF CANADA jSgjS St ..
Cap.!*! AUthOtUOd. $1,(K)Û,000 W. M SStoTs S StP.ut (Montreal, Wm

Head Ofc, . SI. Toewa Keta^e.^.ai cLew^ U JH R
i ?f*We> ! Charles Mattee. Vice-Pre^Jent ^I*»*.'• Hanna Camagtm,. Santiag»#, Cube. Malanias. andCarienaaO*.

' Jot‘n » c >«" « v tu,:. jZL ^a.h: Nr N > «f-w»
' - j Uroui Bmaut, Bank at Scotland. Franca, Ctadit Ljoeaa*. Oenaa^, DwW

, Greet aritoSlx!SS*'15^5

te# Votk' a;-
4 OGRADY. General Ma

Retimnrt. 6*^ F. Vf, Thoms», Deq.

i
Dy order W ibfc Board, f

TtfcskA Ont. 
Truro, NAI D. R WILKIE,

1 Bathurst. N.B.
I • Voacoufgr. BX

Toronto, 24th September, Jr P*. Hawkwhspy, #»-»s ::seaî
VVmoa, B.C. 
Victoria. B.C.

/ ». MB.{

End. W

528* v‘jr. (W u
F.*./.-Ptmtees.

Charles Adams, 
Edmrmrd Tildmm.
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T«r TRADERS BANK 

OF CANADA
Capitol Aathonnrt »*»»*•
OmpttmJ- Sulimbd . "1
Caprul ?atAe#.... V#*
Rest .........................

M.8 entiW.Oesil
J. A. M- AiO-OV.

Brxncho. ‘ ^

le
nager.

*THE BANK OF
c"“

HOARD.Or DIRECTOR* /

“n"b^hav p~i*iu Q,i;tCU8IN' vr/r*"" (____
J B Frawr ÏZ iS& y™ ÜJL £*%., 525^

‘•-*xe e. IVIcy, MX. '
anager. t» M Fi.eu Au, Gen M„ CU,ord

~c- *=• Pf-eock, IV. Pmhie,
rlrty-Savan Office» In the Dominion of Can r» and an

vurrw^ontieut! in frtry banking Vpwnln Cknaih. and throughout the .,»u

Ssijgï/saææi yyvi^ f - *

OTTAWA.
c D. Wuiu, fc*i, VTtwUnv

O. Kiospfsv.c. «. wdoose E»q
Ishaa
FurfUM rt/ism
GlflOOO#
Ursed Vsllry
Oa#If 
Baailtoa

do
ütpwoi b
Ingsrsoll

rdüTwoüUï Kmn °

'ir. Arthur 
A/lwr
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Boston
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Owe Sound
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V.irhangt Nattoaal Rank. Mietmal The Orebec Bart■

The St. Stephen’s Bank s business ex—AfCOUNTAHT I j years
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The Merchants Bank of Canada Bank of Hamilton.
««,000,000 

S.0TS.S0S

, MONTREAL

Capital ««10-up ...
K««t arid Surplus

HEAD OWO«,

1 tmooo
« 2.500.000
126.000.000

Paid-up Capital...
Reserve

Total Assets............
Mead otnc#, Hamilton,

Beard ot Directe re
--— Hi a H. Mosrraer An*». ■ ■ -
.VesrlS-'-tStSL. J'i'S &

Directors
I’ka.

Ala. Buns, fa.
UaH. ? ten Acer.HON. WtUAAM GIBSON

J. TURNBULL....................

CYRUS A. B1RGR.
GEORGE RUTHERFORD. HON. JOHN S

CtiARLBS <e\ DALTVNa Toronto.

f lows nocTot.
S. JIKVHHJE.

tKL—Till.EHOekeill.
wav»

t Cmnmrml Mansfer aaJ SwpmntrnJrnt of Sramhrt.H. M. U’a:Fort William
Remo» V / Branches

« W AT
UKlàH

A kerestAv
blltleford
Carierai.

rttnvu
India Had M.lTor.
Homs he
Msrtlai'h
W» an

BRITISH
COLUMBIA.

GBul
Arm

“ Cedar Cnee Br

ONTARIO
Àltoo
aSSST

üra^t f«rout WMlart
Westport
West Lon
WkMlVfl

Elm UttH
HainU
Ho/mifle-.'/
tiWUm
K ilJam-y

“ Barton At Br Ripley■MkaU
“ $*"KndBBr ksSaraOlsncos 

Gore Bay
MsAàiU *• West And Br TeeewsterOWWtOtB 

Hmrnàtum 
lx H«nor**r dim/xJ'

lit Thom*
YsrkerMIMur

Mitchell T 0QU*tr»t»r
«IqUrn Are |

I" end Mjneedoea

HoorothA. «j"*»"*

S&M

Owls
Datai

It Snect, «0.
I BID..111.
Ethel
Pordvkh

M.lb.r
UtiUHt
Wlleertoe

Rhoton laVkpsH U> UxwO 

SaaSmek U*b»
— * ~--- s-„ do. At Lserssot §t BnacA . (jMMO,

Si. Sauveur (de tfeetoecl
New Hamburg ffeuotadt
Btsgm MW
Niasara Kalis 8. MANITOBA: ) la Alberts.

01.1»
S*»s LakeWtoAJmr
HUMUS

THytUnd 
KdinootoaH
Ft Haakstcbfwaai Mslk-iae Hat

Ui RM Dur VepttttltLrM Owen&£.l Be. Br. 8» ITA Ta- Crete
ALHKK

Wetaaklwie

Derllnitonl Edmontonl Pen. Elgin
Fort Rowan

Braaeh la BrtttsB ColumWa Yinrouvtt
Branebss la Memi tabes

Gruwold NkptbH -r fWM«
^MaM 
Nom»

11
1i Naoioo

ConaoBtUu te Oral Mtaln-Ratieeil TiwUdM Best A ta|tMd. U«tUlMmiUka » ‘
La PrairieSsk^sAs Bussrtl

r Branches la Baekatehewan
Maple Cnr*

I 4uh Agency to Wbltewood
^ (brodef)
b T*rm> Bnia-Kes Xert Attoci, « mA« WiUK W. a. K»maj, A«*v

( OkiUlvroinn»>. ter Ceüentoo» otneta* In Hi ye™* csonde pro-pur -d <*«w»
no* Solicited

Toronto Branch. ... A. B. PkTttMOU, Manager. >t Hssi Office. Oskars, Oat.
aBBgg-yggs
S1.—::::. SSÜ

THE WESTERN 
BANK 0Ê CANADACht J&ubmign 

13 an); 
of Canada

Incorporated ky Act of Parliament

tew 0MU1,
anoann S Hun*✓ *

<1 w I OgmulUQ. l-heesjhucuu.. W>-M L « MoMnxax. OnAtor

-TV. Baal Bank ni Hoot lead

reçu,
S BM1ICHH nr Ontario 

nukneod London Cut Ottawa Market

SSe x
Oak 
MeMk
pw
Harriets* Me 
HarriocS

'Basflb 
Iklertoo 
Lin wood

Binm
Mill bank mu.MÜkMa .   .
Mount Albert houlk Rieer
RwDiubk, TtlMBh'l

—■ *■ 1

Toronto
H ttnrt*
Vsioovliio

LA BANQUE NATIONALE.U1
On ànâ'ihei Friday, the second day o( November

next, this tiank will pay to its shareholders a dividend oi

one and three quarters per cent., being at the rate Oi SêVtïi
pel cent, pet Annum, upon Us capital for the quarter
en dine on the 3 rst of October next. _

The transfer book will be closed trom the 17th tO the 
31st October next, both days inclusive.

By order of the Board of Direr-tor*.

P. LAFRANCE, Manager

• Falla X«M
W yomingN

Kjasors
BSUUIQÜBS n» ersssv

Matrul
Nti Yah Agtncy. is Pint Svttv

it. rncnivud at all Brancbaa. lateral paid tour liana a year.
D. 8 STEWART, Gmuuu. M.IUWS* end •* VcrPtntpor.

St ml lor,1

Montrai. W«et End

Union Bank of Halifax
Quebec, xhtb September, iqoC................ as. 000000

.........................SVMO.OOO
................4V. gl.148,752

Capital Authorized,
Capital Paid-up ... banking Business entrusted to our ketpiltf 

receives the most cartful attention. . . .
*

Bwt ••••••
D IRECTUBI

WN. K0CHE, N.P.k VWBfWNWWTk
E. O. Smith EASTERN TOWNSHIPS BANKW*. ROBERTSON, Panioux.

C. C. Blaoupae.
A. B. Joiree

Gao. MircHBVia

killed
SHERBROOKE, Qua.

Fom-FlVX BkahCHES in Canada.
Correspondes*ts in aUl parts of Ibe World. ,

Wm. Fa*will, • Prwtdiex.
[as. Maceirnok, Geo'l Mgr

. Halifax, N. S.Head Office
R L. THORNE,........v<^........................... «.»»«■
C. N. a STRICLLANDJ........Aosmtant Conhui Ma*a8Ml
W. C HARVEY. I Inanuc-rona.
A. D. McRAE f.......................

H» NOVA SCOTIA—Amherst. Atinuoia, Bnrrinfton Paaajc. Bor K.Vw 
Berwu*. Bndftlcwt, Bridgewater. Clarke'• Harbor. Dartmouth. Dlsby- Hatiio*.
Ksatvillc. Lairrsaortown. Liverpool. Lockeport, Mi^JJrton. New GlaMpe*
^BMÂwb. Sherbrooke. Spnnfkiü. StAUrton. Tn»0t vWWb4, Woeril*,

n* CAPE BRETON—Anchet, Boddccfc, tiled Say, laeemea, Mabou, Norm
Mm. St PeterV Sydney. Sydney Mina 

|E »*W BRUNSWICK—St. John. >
W TRINCR EDWARD ISEAnVI CEu\Ott*Uwi*.
■N «RIT1SH WEST INDIES—Port of 
IN PORTO KICV-Sm Juan

I « '1 e e

S *
1 Capital, - S3,#M,000 I

liprn. I
BRANCHES

Incorpora led by Koysf Charier
and Act o( Parliament.

£atsb<ii»hed
Tv NATIONAL BANK 

OF SCOTLAND Hbad 0»pk i

ELdlnburgbLIMITED.

COBBRBPORDRRTB
d WctteMUr Bank. London. unna.nl

Pnidof
Bank of Toronto and Brancha. Canada.
NahonaJ Bank 0/ Cnssims, Ne» York.
Mtrohanu National Btak. Boaton f
First Nations! Bank. Boston

» 1 Ü ■v

Gio*oi B Haut, Secretary.TttetfAi Micro* Surra. General Manager
ber» Stront. RC.Lao*7 m

J. Fioocum. Animant Manager .The Dominion Park Company, backed by the Toronto Aeencx^f'cokmia^nil^reign Bank. ,, undertaken, and .he v^pte-cee

Railway Lo., have bought the House of Providence property „f CuktomeeTrewding in the Coionia domio'eJ in London, retired on Kim. .Vuck
ill th#- t-ast end of Toronto for amusement park purposes. will be furo«^»ç4<wt «ypkrnrton iv ;

>

( '

v«bua*^l

«MhblUMd IM
RtkD 01^57.

OtefteiAuthort^wjgm 
Cental Paid my, .A

• * lain
|i H>tali*te>y .

'[RECTORS.

L.

Vice-President.

E. J Hale. Kal,.
John OaH. h.
• • General Menacer

r. e

E CODE, annual'

Butera Inee#*er

. Toronto Rraarb:

■NOtn IN CANADA. 
fu.ac.ac tuuqqt. ya.tmi.R rmvp 
“*<■ 8 n~ »k«Wnn. Cndn. t- 
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C. E. Nall Chirf l
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The Ban K of New Brunswick.
ilitiirb ' fEmpirr fBattk

of • (Kattada
I 11 ! *

=—1 -----HEAD OFFICE

CORNER OF YONGE AND FRONT STREETS

Capital, •«00,000
! Reserve end Undivided Profits, Si,000.000

HEAD OFFICE ST. JOHN. N. ft. 
Branches in New Brunswick and Prince Edward Islaui.

J. M. Robinson

V
James Manchester,

President.
R. B. Kessbn, General Manager.

Vice-President.

«
TORONTO

Sas»?.-"-®?
COMMERCIAL ACCOUNTS. This Bank 
solicits accounts of Firms, Corporations, 
Societies and individuals: being financially 
able and also willing to 'extend to its de

positors every accommodation connected with 

conservative banking.

W, ritadi r. W. Gee*■ ÏÜmi IS Ij I Ilf
ilfiii

■ad Omcr. - TO BO WTO, Oat
8(0, r. BCHOUTEZ4X

J. a LOUDON > eU.nl Oa—rallluMar —4 Imav 0 A- Deanow.
AtoCkakl

S

I nr omaio 
VU«M One*
523*.
VtaawaaEEEm

Tag.^ MwdOSm
a,C5'~

Umbb
Ihikhaa

Cooücon
Bmotford WtUingu»

WoodviJJsmmmèmuxmi »Sla 1*1 n*w roas-TM Importers sod Trader» National Baa 
Lo*tK»i, teeiABD—Vatlaul Bank at ^-rUaolGEORGE P. REID,

General Manager.
" »

THE ONTARIO TORONTO
THE METROPOLITAN BANE

Capital Paid-up, 91.000.000. Reserve Fund, 91.000.000

Capital Paid-up, «,,,BANKV
ni

S. J. MOORE, President. W. D. ROSS, Central Manager Oocaava*, jtafr, Prudent Dos am Maoeat,bs, nacrrUm^ a D. Pernr, Kaq. Hoc R. Hamnft ft. Oraaa. Baa. T. Watmdaf, W John fbet. Bk. 
TORONTO. Owe at w MflQrtx, Odaaral Madafr.________K. B. Ualdwbu, Imtamaor

pwTwmhBeMa

■
Head Offloe,

HRANCBM. Qm woffle"* In Toronto.
<or. Coilere and Bathunt Sts,
Cor. Dundae and Arthur St. neenanvun nowtrin

sï w t *

IfAmcliaaburf Elmira' Id!!1 Picton 85(5*. ' “ H. Bad Broh Teaal

witwtori
Guelph
H arrowimith Port Elgin -wt
M»>nooth Streeuxille
Milton Sutton West
North Auguste Wellington

vI PE Mount Porwt

«£ rwAiwY

Lealaa. fay —Parr's ______ ____
rort-Pwetlfiilie 11 Sen* aod the
BankIs — iMl Of*n< 1* Founbd .8.8. lncorp'd .Imf ; //

THE QUEBEC The Ontario Accident
BANK eTwe”Diï^rs,|end Uo'de p,ete G,eee

-------------------—------------- IN9URANGK CO
y*!f ?■ t. Hant tan (aMlt W. A Pumon la“• Specially Attractive Policies, covering Ac.
- Pew at. BreerAe. o—arat Mhoatr kee* Employer*, Blermtor, Genera/ And Public Liability, flat* G/san

l'ÎÈ.t^o viUiSSnL:

1 ACCIDENTS
AND

DISEASEi r
i

I 'ii
i

: Lti” EASTMUIE • LIBHTBUM, 8m. Aft. ■>■ •» a, aj,^ s. e—. TOROfTI

II
III • ;

r
Ottawa, Out

WUnïwàÏÏaehê.
Watloaal k Alban»,NY

‘
The Home Bank of Canada! |

V?
* Head Office ag Toronto Branch.

• King ftreet west
Strert Branch. 78 Church ovr-S^Afe: XLtr*i£,„. WalA.?

i’ HRITISU ÇOLVMHlVhKANCH Feriti,.
Joacd on's.,r*„^"£Vounû" tOrK*rAX(ar"upwatd».

JAMKS MASON. General Man
V n

■
aser

THE STERLING BANKrfi SLOW PAYOF CANADA
Offers to the public every facility which .
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In connec
tion with each Office sf the Bank.

F. W. BRQUCHALL,

And Had Accounts arc specialties with our collecting

depkWment. 
see what we can do with it.

Don’t write anything off until we.*.

- R. G. DUN Ù CO.General Manager.
TORONTO and Principal Cities of Dominion,I 1

m «

THE STANDARD 
BANK OF CANADA *

m PEOPLES BUILDING * LOAN ASSOCIATION,
1 LONDON

Incorporated 1892 under the “ Loan Corporaliona Act." 
Authorized Capita/ Stock 
Subscribed Capital Stock .
Paid up Capital Stock
Assets -
Reserve Fund •

STOCK—Par value $100 per Share. Present sale price
1105 Dividends 6 per cent, per annum, payable hali-
yearly. A limited amount of this Stock opea for
allotment

01

- , ; V,000,000
881.800
40?,7<T
698.584

40,000

DEBENTURES issued la sums of (100 and upwards, bear
ing interest at the rate of 4) per cent', per annum, payable
half-yearly. Balance-sheet and application forms upon
request

A. A. CAMPBELL, Managing Director.

October 5, i9°6-

Union 
Assuranc 

Society
OF LONDON. >
Established A.D. 1714

ONE OF THE-OLDEST
STRONGEST OF FIRE OFI

CANADA BRANCH;

tv. St. Jam lit McGill Streets. II

*

*

Resident MT. L MORRISEY, - -
W and E. A. BADENACH, Toronto

Onto* 17 Leader Laae.

Commercial Un
Assurance Co., Limit*

of LOUDON' Eng.
Marine - AcLife

Capital l1 ully Subscribed • • • • %
Liée FunJa fin special trust for Life Policy

Haters
Tout! Annual Income exceeds

Total Funds exceed Sixty Million IX>JJai 
HeaJ Office Canadian Branch. 91 Notre Darrw

Montreal.
JàL MoGrioor. Manager.

1 oroatoOfKce. 40 Wellington St. I

Fire -

• k •

GEO. R.HARGRAFT
Gen. Agent for Toronto and Countv

CALED0NL
Insurance Co., of Edinburi

The Oldest Scottish Pire Office.

Heed Olfle# 1er Canada, MONTF
LANSING LEWIS, Manager.
J. G. BORTHWICK. S«vet»ry.

MüNTXtBLATTY.Reaiden

Temple BWg., Bay St., TORON1

1

i

Aaiurance
or, .

London, Et 
Cea^n Branch, # Notrt Dame St. West, M

I nee me eng Fund», 1008.
Clgilal and Accumulated Funds......eJ.........f ,

t) Revenue from Pire end Life Premi-
and from Interest otv Invested Funds .. 1

OepowMd with Dominion Government for 
the Secunty of Policy-holder».....................

G. 1. KoMILr, Inspector.

Rovt. W. Tram. Manager for Canada.

I

Northern
$4

E. P Puuoa

Mis tourne company, Hi
with which ■ incorporated the

*mim fm mm
CAPITAL, 911,01t To«^ s«m,y to, Pd^yhoU-. ««4 T— 

s*. M‘U~" DoUmn. Clmio,. paid ex,
Hundred and Thirty Million Ml

Toeotrro B*aw, h _ Tcmotrro Si
^ VAF1NG GILES. - LOCAL MANA

A MacKgaz/B,
TWCemnany i guadinw principles have ex

Uhera/ity. Conserve Cave sslorfiod
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*—l A„.a who Work
"■""ted dHtrkta. e
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rmiUnion 
Assurance 

Society

£xcel$ior yfe
Head Office Excelsior Life Bulldlns

TORONTO
80-81 Victoria St.

■9>j the most tuccwful year in a carte» ok unintei ■
.*) rupked proyrrcaion. — *

Insurance In force ever nine mllllene.
Itten 82,433,281-00

- - 32i.33e.ea
- - 884,028.30

1

New Insure nee
Cash Income • -
Re.VOF LONDON.

Istabiishsti A.O. me
ONE OF THË~ÔLDEST AND 
STRONGEST OF FIRE OFFICES

CANADA BRANCH;

dr. St. Jaw ail McGill Streets. Meitrial

Assets fsr Policyholders 
ssouritjr* - 1,600,000.00

Desirable appointment* open for good Agents.

The London Mutual
I*. Insurance Co. ef CanadaResident Manager.T. L MORRISEY, - -

W and E. A. BADENACH, Toronto Agents. ECONOmCAL■eUfcUehsd 1U(.
Onto* 17 Lsador leas. Inm PtM ti Date • • 14,000,000 00

* 9766,707 33 Pire Ins. Ca. of Berlin. Oet
Cask and Mutual Systems.Amt« •

Ji Ono. Giixiss,

Vica-Prcndeat » j'sirr
.75"

Catmint Amu----
Amount cf Risk ....
levarowet OtpoaitCommercial Union

Assnrince Co., Limited,
D. Wkismiller, Man. Director,

H. A. Shaw. City Agent. 0 Toronto Street JOHN PENNELL.

GEORGE C. H. LANG. . Vice-President
W. H. SCHMALZ,

JOHN A ROSS.

President.

ef LONDON, Eng.ÙT,.
Capital lull) SuWribed •
Ldr Funds ("in special trust for Life Policy

HoUtn
Total Annual Income exceeds

TiHmJ Fund* exceed Sixty Million IX>IJar*.
HeaJ Office Canadian Branch. 91 Notre Dame St.. W..

Montreal.
Jàl McGttoo*. Manager.

lorvnurOffice. 40 Wellington St. East.

IWaterloo Mutual Fire Ins. Co.no - AccidentLifoFlee -
• ll4.J0O.000

Established in 1863.

• * iKtMiS BEAD OFFICE • WATERLOO ONT.• k •
15.uuo.aoo riff #r<rarf L/rt

1 ASSOCIATION 
OF CANADA

ratal Assets disc Dec., nos, f*i4,W0 00
Policies Is force In Western

Ontario over 30.000 00
GEO. R. HARGRAFT, 0*0101 RANDALL WM. SNIDER.

Gon. Agent for Toronto end Countv of \ ork. President Vice-Prenldent.
N—L' '

i ,/ V.
HEAD OFFICE

Homo lilo
Mel Idlof, 

Toronto.

Pease Haight. T. L. Armstrono. 
R. Thom am <?««. )I rtiy

V

CALEDONIAN A

QUEEN CITY Capital and 
As os to

•1,488,SOS

Insurance Co., of Edinburgh.
The Oldest Scottish Pire Office.

Hoot Oftteo for Canada. MONTREAL.
LANSING LEWIS. Manager.
J. O- BORTHWICK. Smttur.

MUNTZ F BEATTY , Resident Agfa. 
Temple BU|., Bay St., TORONTO.*

6
I Fire Insurance Co, i

HAND-IN-HAND Reliable

wanted in unre
presented dis
tricts.Insurance Company

*<
CorrespondenceMillets & Manufacturers solicited 

PSMXIDENT
• M AHAOmo-Di* mcTom

Ho». J. R. STRATTON . 
J. K, KcClTCHEOX - • 
J. B. KIRBY ....Insurance ompany

SL. Fire Ins. Exchange
CaaaSian Branch. # Note* Dame St. Welt. Montreal. Corporation **

Income end Fends, 1808. Authorised Ospltsl. 81,280.000

*°'000
Upootsd with Dominion Government for m.______

*■* S^urity <d Policy-holder..................... 306,85» °®C" 0»M City

G. i. llosEELV. Inspector. B. P. Peamon. Agent.

Pont. W. Tme, Manager for Canada.

Northern
Teraeie fus Mil. fie,, IM.

WILLI «

CORNWALL, ONT.
SCOTT a WALMSLEY.

Established i8j8

•at Underwriter» PAPER High sod 
median 

Grade*.

We man
ufacture ..

lifts Assurance Company, IMS t
tni rvrvuut run* row erroi

8TATMMURY.
(ngtne «UNO. TED MM. Mr Srtaa.with which ■ incotvonled Ltd

AMDvwesrtR net ema \Burmese Bond white and colored
CAPITAL, -

^•IS-CWWy <0, Policy hold
V* cu.ro. paid exeats
0* Hunirtd and TSlrt, Million Dollars.

•n,88S,88SI WRITINGS. BONDS. LEDGERS.PURE WHIT*. STRONG.

EASY TO TY?E ON.
PLEASANT TO WRITE ON. M. F.1S.C

A. WAVING GILES, - LOCAL MANAGER BOOK. L1TH0. ENVELOPE 
and COVERS.

This design
• ruarsnte.'
«quality.

a MjcKrmzie

«^sasasâa»’
who Wo*

"**"««1 «tatncla.

«ki vnmi exs tmi «K

tCvw05 Pap
Limited

Ctx MA 08 IN CANADA-------ie
V a

rvil SALE ST AU. WKOiMALMKê.tor Caaada-MOirTMAL
C HINSHAW

%-

»

_____ wT? Aulr”’ wTaBS

w. nwti r.I.owe
0 A Dlimoi.

Oman Teroelo. Bm4 0a*

85Plotoissssss *&£!*}wÜdtffiT
I off

3
Piminnt CliiifliiMtt

01

High Interest-Earning Fewer
Ssfstjr of Invsstsd Asssts

Economy and Cars In Msnsgsmsnt

WATERLOO. ONT.HEAD OFFICE

TORoirra
Capital Fud-^

D1

K. B. Uldtru,
-s

•a HWWhM 

fort Anaw wiurM

ef

ACCIDENTS
AND

DISEASEa
MPANIEI

fuMic Liability, Flat* Ola*.

r

LOAN ASmiAim
on.

oan Corporation* Act." 
-, - ft,000,000
- I . 881.800
- { • 407,7tr

.584

ute. Present sale price
annum, payable half-er

>f this Stock open for

f 100 and upwards, bear- 
rnt per annum, payable
tpplicatioa forms upon

Minttini Director.

PAY
es with our collecting

inything off until we

ti CO.

Volume 40.

w Brunswick.
8800,000

refits. Si .000.000

ST. JOHN. N. ft. 
id Prince Edward Island.

J. M. Robinson

Vice-President.
eivl Manager.

à 
.
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— WARNING ABOUTHEAD OFFICE OF 

A CANADIAN FIRg 

INSURANCE COM PAN Y requires thorough
ly competent man for Chief Clerkship. Reply 
own hand-writing, stating age, qualifications 
and experience, giving recommendations. All 
applications will be considered as' confidential. 
Address M.E., Monetary Times.

WANTEDThe General Accident' ■ vu r
Assurance Company of Canada

head 0111c* . TORONTO, ONT.
Authorized C«piud,f 1,0^0,OW,O0. ^Wribed C»piU I, **00,000 00

J • Ô the aaofit jib

International Fife Cffl
Illat »

,h,, recent 
vrac by E»tr,iefcma”> jwes 

fire-realstance of hull dings fOIM 
CWtt. fte describes tome «oca 
btW treacherous and dangeroui
rt “false economy of <he worst
proteefjon .i*ain-t the art ion of
»oA used m \m\wnatu warchou
Vr Sheppard «a.v« that «orne ai
«00 prone to believe that «eel

r. mma EJfm Awnrwee*
Élaad, wtwst assets exceed

Associated win «moral mM*i> t.
Corporelles. Limited, el Perth.

. ru Him<3 1
------ 1-----------------------------------*- ; f- t—-----------------------

Transacts Accident. Sickness and
classes of Liability Insurance - -

Menu Wanted in all t*

all
B Elfl

r
Nova Scotia Steel and Coal Co. Ltd.oi Canaria,

#1

SI ?DIVIDEND NOTICE.«CHARLES COCKSHl'TT, £49.,
fRyttifrul).

/mpenal limn k of Cmnmtim

1 Bank of Caned. fVscw. 

Vice President. The Crows’

i.Vuxty Kura Ca., Uautd.
t. 1 alee Superior Corporation. 
qfral Manager, The Hamilton

lanager, Cesserai Accident
Ucd, o( Perth, Scocltnd.

I maint x \ y * I
D. R. WILKIE. Ear,.. ja*ed»

/Vrifdf*/ /. Z - | :
ROBERT JAFÎRÀV.
Co., Limned. Ferais^ R.
E.EsQ.Vici.htjdtM,

JFrrsidmt K '
! ! HON. SENATOR

V K.EER OSBORNE, fcsQ.Vicir
T. J. DkUMMOND. E«q . Vtcè Pr 
R. HOHSON. Ek? . Vice-President s

Steel and Iron Co.,
F. XOK1L MM.LLR,

S oC lio pei Ctftl. on \Ht peetetwt ihsm tit tiw compniy tor
quarter ending September path baa been declared payable on October i <tb. imi, to 
the wharrbvitirrs of record of September jotlï. The transfer bvvàs of the OWflW
will he closed from October ist to $tb. both days inclusive. By order of the directors.

THOMAS CrKt'E-V, Valuer.
Tbs Cili tNeal Pass Coal Co

1
:e-President and
Limited, Hem'll

F. XOR1E MILLER. Ew.J.f.. On
Fire Mid Lift Suurwct Coigcr 

OLIVER ADAMS. E.o , Toronto. _
PERCV W. THOMSON, S -y. MV

Steamship Owners, St )ohn, N.S?
FRANKLIN J. MOORE. F.-v., Vic-]

Arodeni Imurnnce Co, of Flila4«l|
--------- 1-......... ........................................
W O. FALCONER C. KOEIS-N

Manager, for Canada.

New Glasgow. N.S.. Sept, at, igofc. 1I
The

DECLARATION OF DIVIDEND
Ofiirias COLUMBIA PA0ALS5 ASSWMTIM,

V ... .. William Tbom.on * Co.,

the misa*1eut and Secretary, General gema.
A »w. He. HE DOES,

Assistant Manager.s dhe’ice is hereby given that a dividend of 7 per cent, has base
decSted on the preferred stock of the shove Auocistttn, coverfaf the
period 20th November, 1903, to aotb November 1904. payable 20th

November next ; and that the transfer books of the Association will be
clMcd from the 10th to the zoth November, 1906, both dsytinclUHie. .

Dated at Toronto the 23tb dajr of September, 1906.

ÆMILIUS JARVIS, Vice-President

.

PH secourt
n*Mn| MtnparaS Is'

—
a

Edwards, Mi an & Co. > * •

Owe Monthly An ce

CliARIEHED ACC
26 Wellington St East,

x >UNTANTS

Toronto, Ontario.
adapted to the retail

Tenders for Debentures. Owe Monthly Aee«or H, *4*» ds W. Pomeroy Morgan.

Haag OBee:

Gars wye EJwarda. F.C.A.

ana »>«nflw - milita
SU* IKMH1 you? hit

Ou» Monthly ha
trorfc from piling up a

!” Tenders, sealed and endorsed, will be received until
Monday, the 22nd day of October, igc6, at 4 p.m.. at the 
office of the undersigned, for the purchase in whole, or in 
part, of Local Improvement Debentures of the Corporation
of the City of Victoria, amounting in all to the sum of $i<v
726.32. and guaranteed by the, municipality as a whole.
The debentures are dated the 8th day ot May, 1906; will
mature 8th day of May. 1916; are of the denomination of
$>oo each (excepting the remainder), and beat interest at
the rate of four per cent, per annum, payable half yearly,
the principal and interest being payableNM the office oi the
Bank of British XVirtb America, either in Victoria. B. C.;
or Montreal; London, England; or New York, 11 S. A. 

/-The tenderer must, state the price net at Victoria which
he will pay. In. addition to the net price the purchaser will
have to pay to the Corporation the interest on the said de-
bentures for the period between the dates of the debentures
;uul the date o( tt\c rtimpt o( the piiYctmt money by the
City Treasurer. "

A Surther offering oi the same class ol debenturtt,
amounting to $45.000. will be made before the end of the
present jear, and it is to he understood that the success
ful tenderer will purchase the new offering at the price ac
cepted in the case of the present issMe.

• The Corporation does not bind itself to accept any
tender. » -

i

Edwards 201
Canada Life Bldg.

I 1Hi ü 1

T:
-f'

ifills1

111
P. A

’ STEAMERSWEST INDIA 1
'Mil from HiUfix tvtty twelveBemviii. the BnVwh Neat

Indies and Detnerara. and on the first apd lath of ea*:h month Tor Santiago 
dc Cub* and Krnfuton, Jamaica.

Special ji«co«nt« allowed Caaid'iaa traveler, taking the trip with a
view do extentfifif trade relations with tJfce ulanda.

F» I C K F O H O i

, E1LITA1L W.*. CANADA (»
■ •, 

liiil' , i-«

the monetary times

IS AN ALL-CANADA JOURNAL, 

rr MU/ST THEREFORE BE

REPRESENTED in the chie» 

CITIES or THE DOMINION.

Wt HAVE JUST OPENED 

A WESTERN OFFICE IN 
TMl FRIE PRESS BÜILDINÇ. 

WINNIPEG. ON OCTOBER 12to 

IT WIU. PUBLISH k SPECIAL 
WESTERN NUMBER, 0EV0TE0 

CNIEFLT TO WINNIPEG, AS 

FIRST FRUITS OF ITS NEW 

SERVICE TO THE WEST.

(<f Jfiitnn /Vget ;oi Mïwiu>t*.

I t
I

a
WELLINGTON J. DOWLLR,

C. M. C.

LIFE City Clerk's Office.
VPctoria^ B.C., September iund, 1906.i i 1 • 1JIMill: 1 < -. HEAD OFFICE PON CANADA

>
I A NEW LINE FOR GROCERS AND

CONFECTIONERS ISMONTREAL
111 R1 \ri T He first lour months ot this year showed an increase

ot OVER TO PER CENT, in new business 
over the ccmespottding period ot fast year.

—rr

X

COWAN’S
Swiss MilK Chocolater.

Liberal Contracts to Suitable Representatives.

B. HAL. BROWN, Gen. Mg
-,T - -7^1 -■

J

OAIHTY AN0 0£U0f005.
J *C*

J i '
/1 . ;

'4-

' >

i

1

1

I
I

W
l
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HAD OFFICE OF 
CANADIAN FIRE 
V requires thorough- 
f Clerkship. Reply 

age, qualifications 
ommendations. All 
ered as' confidential, 
rimes.

. t
jLClr

WARNING ABOUT “FIREPROOF." fmust be more fire-resistmgr than any other combination of
mate nils, and declines it necessity “to seme such qualities,
duly to consider and provide against the effect of heat, fire,
and water on the materials employed, using only materials
and methods

ed tbe xoost important address delivered at
rèomtInirtnational Fife CoBgiess, held in Milan, Italy,
ttT Eagliebman, James Sheppard, A.I.E.E., on the

««.resistance of buildings constructed with reinforced eon-
rrelf He describe* soroe «o-cailed fire-proof stru<rtores as 
Lf„, treacherous and dangerous in character ; and declares 
it “false economy (if the worst description to omit efficient 
protection against the action of fire for all structural metal
work used m menant warehouse and factory .buildings.”
Vr Sheppard save that some architects and engineers are

one to believe that steel tods embedded in concrete

proved from actual experience under various 
known conditions to be effective. This is equally necessary
with reinforced concrete systems as with other methods of 
construction, if satisfactory resistance to fire is expected.”

♦ ♦
New buildings in Toronto have increased this year by

3.5• 5. valued at $0.360.3.28. and there is marked activity in
the building trades.too t*

d Goal Co. Ltd. : y
!

?IOTICE. :
MV t ihsm A Ova comp*», j„ 

inclusive. By order of the directe*!.
THOMAS UKEfcX, Cashier.

The Cost of Installing: Business Systems.
t1

end enabled yew to here eeeh eeetemer'e WJJ

rmmdi
The 69ft ef fnftilllfif Bw»l- 

mm Systems le le groeertlee to

the else ef the huslnees.
•F DIVIDEND
US' MMCMtlM.

I '«st‘s notion.mt m

\

&miT , t
A email business requites ■

mere or lees slmele system ef
•ooountinf - the eiwenee te etmest

nothing eem pared te a big business

Let we tell yee hew Oselneee Systems
tee adapted te yeesr Hdeod of 7 per cent has bees

ove Auocittion. coveneg the
November 1904, payable MCh

x>ks of the Association will be
bet, 1906, both dey» mclttun. .
piember, 1906.

; JARVIS. Vice-President.

It eeet» you ee cent te knew.

arrangements ere snore complex. A poet oerd will bring yew the Ireformation.

) * '

BUSINESS
SYSTEMS

Oesr Monthly Account System le eei > lolly i1 »
adapted te the retail business. t

debentures. Oar Monthly Aeeeunt Sytem does It all In 

tf MtrtiltH makes the entries In yeuf books
iM )HHH» y sut Mis at the same time.

Our Monthly ikscount Syitem stew the
wem frem piling up et the en« ef the menth

VTKTfT'SO
89 S PADINA AVE.

TORONTO, CANADA

d, will be received until
, ioc6, at 4 p.m., at the 
purchase in whole, or ia 
ltures of the Corporation
in all to the sum of fior

Municipality as a whole
day ol May, 1906; will
of the denomination of

et), and beat interest it
turn, payable half yearly,
y ablest the office ol the
it her in Victoria. B. C. ;

New York. 13. S. A.
ice net at Victoria which 
t price the purchaser will
: interest on the said de-
e dates of the debentures
purchase money by the *

»

l

■1

'
h

CANADA EXPANSION—NUIjA^ER TWO
me class ol debenture,
e before the end of the
ïrstood that the success- 
offering at the price ac-
Isstne.
hind itsell to accept any

Canada Expansion, Number One dealt with Northern Ontario 
and Cobalt. J ■ >>

the monetary times

/* AW ALL-CANADA JOURNAL. 

IT Muyr THEREFORE BE

REPRESENTED in the chief 

CITIES or THE DOMINION.

WE HAVE JUST OPENED 

A WESTERN OFFICE IN 
TMl FREE PRESS Bi|lLDIN£.

wmmno. on October
IT WILL PUBLISH k SPIClkL 
WESTERN NUMBER, OEVOTEO 
CHicrtr to WINNIPEG, AS
FIRBT FRUITS OF ITS NEW 

SERVICE TO THE WEST.

promised advertisers, 12,800 were circu
lated. Orders lor copies are still coming in. U has been 
impossible to supply hundreds asked for.

The next Canada Expansion Number ot the Monetary
Times will deal chiefly with the growth ol Winnipeg.

It will be published on Friday, October rath, and will contain
It will be copiously illustrated. It will go to
ors in Canada, the United Kingdom and United

■ e \ f S .• \
The pressure on advertising space of Number One was great.

The pressure on advertising space ol Number Two will be greater. 
Late advertisement copy should be in hand by Tuesday, Oct. 9th. 

The price of the issue will be 25 cents, witb special terms to
agents and purchasers oi ten copies atid upwards. Orders and 
enquiries may be sent either to the Head Office, bz Church Street,
Toronto, or to the Monetary Times Western Office, Free Press 
Building, Portage Avenue, Winnipeg.

10,000 copies were

N J. DOWLEK.
C. M. C.

r pand, r906.

tT
■

about 80 pages.
ROGERS AND 

:rs is States.\

N’S *] ;
Le

hocolate
Eiraroas. *8*»* ^|fi joi

3 4 [i

• Ü.
'4-

-«5
G -V.*

1

v

*

V
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WORTH BRITISH fc MEfiGMIfilf
INSÜKAKCI COMPANY

Total Aim*. ........................ .. JJ.Ïiij «

C anaviian w\ ettimu ..................LL.U.i *o«u 00
Great 1> '« exve** of any other fire (iixnptut) in AknaUa. 

Lo**e* paiJ Wnce organisation, oref giî,à-*>.<*-> 
Mgr. and Chi^f Ar t in Canada Randall D^vinnoti.

TIW TOM 6MH1I Tlito 
Corporation

f

IE ft :

ItI fiI' ( nil
ill r

ACTS AS
Kcvtvkw \<rntv Toronto Rtinch. IV ^N$ gJiilXKH

tee; EXECUTOR
ADMINISTRATOR

i|||

RECAPITULATION !■Hit \ ORuill
iSfll1 fill

1 ;fill f
raSroinÀtion

by the KoyilCommissiono( . ||6
TRUSTEEVI! a 1.1

After a most searching

* v The officers of the Corporation will
I be p tested to consult st sny timetrtth

those who contemplate availing them-

selves 0! the service* of a Trust Corn- 
All communication* will (*

treated as strictly confidential.

Wills appointing the sCorporadea
for safe custody ji

;

pnny.
11

Executor are received 
FREE OF CHARGE.

S. W. Langmuir, Managing Dinetar
Toronto Ottawa Winnipeg

it w as found that during the pàmj fifteen

years (1890—1905)
(11 The amount pi insurance^ (< 

increased from t13.710.800 to $44.j

(2) .The Assets—all first

hive grown from $1.711.686 tltç.
092 ; '

1 >47||Hill
\S

ortc1

«
>7

»
I954.I

■ Sinking Fund E
■ investments I

GOVERNMENT
MUNICIPAL I

>■.. BONDS
jMMMr for ^Inalelpal Mnklng ■

I DOMINION I I SEcjjîtmÈ^
■ conpoRAgnoyjjttflTKp; 

20KINUSTMJflBttOa [

l

1 yr .
HI

(il The Cash Income increased frorn 
to *1,956,519, T* t'i

And the administrative expeff^o were

very 10's ; the leath losses v«jp(v<H-
able ; there were no syndicate participa-

tiens by Officers. no bank
Stocks on the books Hen

won siyinss & lui
comm

I je I ■!

ust lohdo*, . . omam0
Paid-up Cep, lei.
D______V____1 *RESULTS TO POLICY HOUlEJtiL

T - )

1
who »lone participate in the piHIII r

The Continental life Insurance Go,s Thomas Beattie. VleePiea
M. Mi—nr.

W.J. Reid. Pres.
T. P. McCounU.

Money advanced on improved farms aed rrodwtm
dtr and town prooerties. on favorable term*.

Mortgages purchased.
Dépens t* received. Debentures issu si is CunSBg *

StcrUog.
C. P. BUTLER. Msasfir.

T. H

t Subscribed Capital, SI,1
Head Office, To*

HON. JOHN DRVDEV------ Pi^jdenL
CHARLES H. FULLER. Secretary

Several vacancies for good live 
Agent* and Provincial Mat-----

00.
y

TMvy.

fcs.Liberal Contracta te
AepJp.-CBO. B. WOODS. -Manage»-.j

CANADIAN FAILURES.
(Continued from Cage ^

Wales.— /'red. VVarren, bi nerai * store. 
. Assigned.. Was one of the heaviest 
/oser- by Jatc fire, damage tfeifg esti
mated at Sti.ooo to $12,000, whily insur
ance was only $/,ooo, Stoço-4-f; Al-
lore, Jr., general 'store.- Assigned to C.
W. liuyek. Previously failttl in' i8g6,
when he owed $6.000, and ajpse|s.'
boneht ' m by a brother.
QUEBEC.

Montreal. XYm E. VI

OFFICE STATIONERY
11 We"carry a complete stock of

a 11 the most up-to-date office 
supplies.

OI*HIR —The new Pencil
value for the money in the

market. Drawing, H.H., H , H B., B.,
. Copying, Compressed Lead.

Best

11
Jkjlany

the Laing Packing & ProtUtv* Co MEMO Laa/fOmt
Inabilities^ estimated a,t abouf fj.<K>o.— QOnW RMêMr

\Mon_treal Jewelry Co., offered 24 pèr - Osnods
cWton (whittles of $10.000, buffets

BROWN BROS
vcMine, tentral store,?1, a<sigtltd. j Le-
faivrt* X- ha5rherM% Quebec,;. <*tiraf

. Liabilities'. $16.000: assets eslign^ti at
5/0.-XW, PapineauviHe.—J. iOiirJf*

general *ti»re.\Offering 3c cens on
finie, ,,r JO |. r c«/it cash. VglJeyficld. _
—..V f ( h,,qtiette\& Ço., aijf^tA'ods : '
at.,; -h.,v- Have Csi asked >0. y|>KH- Hf fg II W
l lav.- been foun v,-rv slow ihjpay-) tN vf XX IX
r ents fur some t e past. Liab'f"es,
about St s.ooo. j!l|M I ) f
A1 T1ERTA: i [ 1 (

Ba nkt ville. —W i j 1 ia m B.inkiï /^efieral 1
store. AssienTd to F. T fAlley.!

rrinttn* Compmjr,
<C- • nued on raçe 48 )(!; ! I I CHURCH ST., TORONTO.

'
ant. Demand of

SI
, ■. •

! M

Canadian
Westlnrbense Ce.. LMittd.

manutacturen of
Electrical Apparatus

For Ufbties. Power aed
Traction Purposes.

Also Air Brakes

r* ,, Limited,
Manufacturing Stationers, Tarante. .

$13 <00

ÏIB;., <T3.

(Ilf ttC, j

\FINANCIAL
Electric Railways

•et oflleo.•Mi
Oeioral Sales Offices sad Works;

Hamilton, Ontario.
District Office* :

Tosokto, Lawler BUa.. Kin* mnd l -mg St. 
KontUL. Sovar—ga Bank of Caaada Bid*

For

of the best kind is 
turned out by the

I » awwvva*, is> «ai ■
Wtaatm. Mia.. «•»**} Uaioa Bask Bid*
Halifax, N.S. ij« CraariUe Street

i

SHouM ùe Iif Every
FfamttQfmf tamtltvNe*

Shows intarist on ill sum iroet oat loûlt
to tan thouaamd for 1 day to j6j day*.

MURRAY'S INTEREST TABLES

PRIOR RIO. OO a
TORONTO.B. W. MURRAY.

Acccunuat. Supreme Court ot Ontario.

'Your 
Executor

V

We call 70UT attention to the ttnpotv
ance of appointing a Truat Company as

your Exefcutor. rather than an in
dividual T his Company titter* Security,
Stability and Experience, which are 

essential to the proper performance of 
ihe duties involved in the administration

v of an estate. All cotres

ed as confidential.
pondence treat-

TMR

Trusts & Gusiaulse Co.
T LIMITED

14 King Street West, - Toronto.
5*. ooureue.au
10t6.0t0.ttCapital Paid-up-

JAMIS6 4. WAKKK*.

»

October 5,

bond
We invite the attent

of investors to ■ 

Ponds. They are issi

in sums of §100 t 

upwards 
fionione to five ye« 

beatmg , interest 

FOUR EER CED 
per • annum, paya 
halfryearTy.

for terms

r
T

THE

Huron & E
Loan and Savings

1

<> London,

Capital Authorized • S&,«
Capital Subscribed - SS.st 
Capital Paid up
Reserve Fund - - • 1,61
Assets Dee 3ist. ’06 - it, u

l.«

Money advanced on too eecurity ol Re 
or favorable terms

Debenture* issued in Currency ot Ster 
Executor* and Trustees are authorizes 

o4 Par Usinent to inveeT in the Debeti
th* Company. Interest allowed on

G. A- SOMERV
s.

J. w. LITTLE.Pisedent

London S Cani
loan & Ageicy Co., lie

tho:010 g. R COCKRURN.

■OUST TO LEND on Bondi »

AOENOV DEPARTMEI
The Company arts as Agent or Lon
IsSsiinslt throughout Cana<U ( under
Sfidsl Act of Parliamentk for the Investi 
Uelioa et Monev and Sale at Bonds. ! 

Terms Moderate. ALL lit verm xnti Ot

V. B, WADSWORTH, - - - M 
U» BAY STREET. TORON*

4
THE

Toronto Mortgage Ct
Office. No. 13 Toronto

Capital Paid up - 
Reserve Fund -
Total Assets

BON. WM. MortimeTcvark. ll.i 

Viet-President, 
Wellington francis 

Oetwture* Issued in oittency ot stetlini
5*™r B»nk DvpoMt, rKn,d. and —I 
Money Loaned cn Real Estate oa faroui

WALTER GILLESPIE,

Î

11

w7Kff/jm
OF CANADA/

:

:
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•Ô
E
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mio town into
Corporation

ACTS AS

CECUTOR

OR

RUSTEE
era of the Corporation will
to consult it «ny uraemUh

contemplate availing them-

ie services of • Trust Com- 
I communications will l*
Uriel 1 y confidential

ppointing the Corporatioe 
re received for safe custody | 

CHARGE. . '

r,muir, Managing Dincttr

WinnipegOttawa Tut 6MU1Â IMBED MB *m*tvMit ceiaii, viiita TME HMIIITD* PHOWEWE MO 
iDM wn

)■

Bsao Ornes, s Tontine Toaono.
CaAtai Svmcriho
CarrtkL Pm»ct ... •1JWMMW

M*.
4M.Ml IS 
a,»a«.7«# »»

>« i.oaV” Capital SuSeertMRest

1» k.**14M .Mutt - ADixrcroiu : TOTAL ASSSTW.. .>3ÈîfSjffô?a:ZS1%^s-.

.psJT«— —'“iSUtotovM.

Hm»4
A. TURNER

era i
Coma-in west men t for Trust Funds.ftbtohfttf 

ee Real
•ywrti
Betel*. Iltoa, Ont.by lew U» ie k lor mt.. hEincutors sed 7>

lundi in Ih* tatmtiim at this Uotayauj.
KDWASD SaOWDSBa

C.ÏVÜRW-.
T

ref I

1
Osbawa, Oetarlo

Hoe. Jo m* Daves 
PraiSW

Gvee,The RELIANCECafitai. Paid-up „ ...

inintsmiicnfw
Of Detarle-

I4HMCT.L.TB1HT1 j '" JLÏÏT*
J-2!ira Pu*d «4»Ri

RsaTtmu aai Biaidtsl DsWtuiy.

U. 1. Conk*, TwMwt
V. Allan. Vks-PiuHmt

Deeaesbar Hat. IMA.
Ptmwtt Cl|«K w<! H* f 917,099,M

- 1,357,1JS.3Sw. Is
T. H, SUAtlLAIt, «ss-Trsas. DEPOSITS

We allow Internet at
«ft r*R CENT.

Compounded hall yearly on deposit»

o$ one dollar vA «putra.

5°/o ♦,

Debentures (

.. DtBtMTURlt iuued in smountt
ot #100 and upward* for periods el

from 6 to 10 jeu» srtto intern At *
per cent, per annum payable half-

yearly.—Mon i— cas he Deposited by Mail.

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly

IS KIm Street Weet --------

HON. ). 1. STRATTON. PtssidseL
a IS. HOLLAND Oemorml M

THE DOMINION
til OKTMie m & 0E8MM GO,

unies à invESTMEMT societyrf Vi 1
. . mw

- USAS» MS 
ionjf*
2,145,477

lubseribM Capital •
LOWDOlf. , CANADA

tTotal Assets -
Total LOMJItlM Capital Sabscrtbcd..................SI,###„#•# •#

Tetsl Assets. 1st Deç., 1960.. 3.272.311 II
Drtieolurrs liisil for 3 or 3 yesra. Dehenlums and ,

latawt cm ha cettteieV si soi need ot NoImbi Bank
without chsifo. T. H Pt'RDOU. S04 . K.C.. Pi

NATHANIEL MILLS. Haaaesr
ALFRED H SMART.

Mtaasw.

(

;.Z

i

THE

Huron & Erie
Loan and Savings Co.

Ont.> London,

Capltil Authorized - 15,000,000
Capital Subscribed - SS.600.000 
Capital Paid up - - 1.900.000
lesspve Fund • - • 1,621.000
Assets Dec Slst, ’05 - II, 157,270

Money sdvanced on tas security ol Real Estate 
oe tavorabfc terms

Debentures issued in Currency ot Sterling} 
Executors and Trustees are authorized by Act 

et Parliament to invest- in the Debentures of- 
the Company. Interest allowed on deposit».

C. A- SOMERVILLE.
Manager.

S
J. W. LITTLE.

Proident

London "Ü Canadian
loan & Agency Co., Ueltii.

THOMAS LONG.010 1. R COCKRURN.

AGENCY DEPARTMENT.
TVs Company arts as Agent or Lorporatums and
laXviiuals thmug-hout Canada funder authority o4

Special Act of Parliamentk for the Investment and Cob
hetioa of Monev and Sale of Bonde, Securities. Ac.

Terns .Moderate. Au. Iitvwnteroi Ovaramtesd. "
4
V. B, WADSWORTH, - - - MANAGER 

V» BAY STREET. TORONTO.

4
THE

Toronto Mortpp Company
Office, No. 13 Toronto St.

Capital Paid uv - 
Rmsbkvb Fund - 
Total Assets

$724.550 00 
• 290,000 00

1.429.903 69
BON. WM MoRTIMeTcVARK. LL.D-. W.S.. K.C. 

'ict-President,
Wellington francis.

Ostwimre» issued in currency or sietimg.
Bank IVpoMta received, and interest allow.

Money Loaned cn Real Estate oo favourable terms.

WALTER GILLESPIE, M eneger.
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October 5, \

m
l DO YOU KNOW

That we have received a large hUgliXT
of enquiries from investors residing in

all parts of Canada, ashing US to send 
1 them our booklet entitled An Invest

ment of Safety and Profit." which tell* 
you all the facts about a desirable

• investment in

BONDS
We invite the attention '■

/
oarq{ investors to our 5% Debentures.

If* a xfact, and the shrewd investor is
taking advantage ol this opportunity 0t 
securing*-this Debenture before the

limited isstte i* exhausted.
VVe could send you this, booklet

if we only, had 
Write now while you 
matter in mind.

are issuedBonds. They 
in sums of ?/oo and 

upwards 
ftomone to five years,

bearing .
four eer cent.

per annum, payable
halfryearly.

> f
(

mow srM monofor terms of )

address.your
have ihe

1interest at
. 2A Legal Investment

for. Trust Fends STMKMRO UMN COMPLY,'

:

TORONTO
i MiW. S. DIXX1CK.

%

Ml SWISS & UM
COMPART

. OHTAUO», •

Thomas Bssttis. Vies#*
M Mmi.ir.

I on improved farms aad pubtliw
pert*—. 00 favorable

T. H.

lastd.
is Cense* at

C. P BUTLER, lissant.

L

f ÙO (a £rary

Umt famtfttrtte»

est on all sum treat cm ioilat
tiuad for 1 day to j6$ dsym.

SINTEREST TABLES 

iRIOE 810.00 a

TORONTO 
Supreme Court of Qatar»

LAY.

anadlan
lease Co., Limited,
inutacturers of
cal Apparatus
(ktlsg. Power sa4
ictloB Purposes.
Air Brakes

i

Electric Railways 

•st oKIsatlw .kdr_____

ries omess sad Worts;
til ton, Ontario. 
Latrtct Offices:

13» Gran ville Street
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HI i-f 47® Volume^r
T ; • T

H.IfmwiII 'I i;

Qt'rmm&mt
insurance Col":™- 

Nroluth.
t

■V ’I

CAPITAL/
«
#6

ii
■I

I Has

NET SURPLUS Municipal and Corporation Benda
■Rd Debentures

BOUGHT A1X0 SOLO.I

G. Ai STIMSON & CO,
24-36 KING ST. WEST. TORONTO, ONT,

AGENCIES THROUGHOUT CANADA.> Estabcibmko ,a<5it* *

H. O’Hara S
' 30 Toronto St„ TORONTO.

U 1r) I1 i , v|.
Members Toronto Stock

Exchange.
Stocks Bought and Sold. -

■

MARSHALL. SPADER H CO. L. COFFEE A CO.
Gntn Merchants

■out ut Trait BdNk
Toronto OmmST*

VO. *I Membm New York Stock Exchange.
Sees York Cotton Exchaafe.

"d Chicago Board of Trade.
• BROADWAY AND WALOOKf-UTOtlA. NEW VOtK.\ Tl

INVESTMENT SECURITIESnl' *
jjfi gtflflm, «MKR A 6(680*5,cerrt* am emu*.

. 1OBONTO OFFICE t Tmm Koto Edvod Horn.
«•rrtiteis Ac.

O/Fuv —Corner Richmond mnd Carling Streets 

LONDON, ONT.

ee 4. 0. MATT.
M*‘“ JJ7, ««I J074-

OSIER & HAMMOND OÉS. C. lifiBOMS. K. C. ntei> r. harper, a s.

H. O’Hara & Co.illhi’ Stock Brokers & Financial Agents, _ ^clarkson a cross
• 1 ao«DA>. HTKKKT, TOIOITO. C»*>r*««nACCOVNTANT.,

Trustees, Ksc*ivg*st LlQÇlDATW
Dealers in Gtwernment. Municipal. Railway. Call 

Truer mnd Mfiacellaneoua Debenture*. Stock* on Lon
don. Eng.. New York. Montreal and Toronto Exchange* 
bought and aofd on comm isenm.

V. E A. GOLDMANIIt It »
iVMÏUVS (ARMSIII Æmilius Jervis & Co'y.

IXember» Teromto Stock Kl«h 
BANKERS and BROKfe

Ontario Bank Chamber*, jj Scott Street. T

B. R. C. Clark vvt\, F.C.A. W. H. Crow. 1ZX
Eatnbl naked iSS*. >

1 s" i '
JAMES C. MACKINTOSH.

Banker and Broker
BANKERS and BROKERS iwaLTST:TSTHLuw

■ ' - ■ * Corporation Securities m^aprciaRy.

OSBORNE & FRANCISRonds. Debentures and other Hlgb-
Class Investment Securities 

BOUGHT AND SOLD ;U 
McKtnaoa Buddlaç, TORONTO
JgEATOaD-Uwr C*m,. C. II. JAY ijcov
4,1 Banker», Financiers and CaaaJidh Ex props Co.
Agents. Money to lots.

(Members Toronto Stock Exchange)

*
it*»
.

Inquiri*. mpfc<in| inr,«tm.nl« frp.lv$1 Investment Bonds a 
Specialty

CORRESPONDENCE INVITED

54 King Street West TORONTO

. x______ _____ i

Jenkins ® HardyrOl’NTIES Ore* »«d Bruce cottrciitn»
V com mansion. land*‘valued and sold, tootio 
A general financial buxine** transacted. Lei

on
rdtl

Ml v.rmp;inip«. lawyer. and wholeaalt mprekanta K,»pn a.

V il. H. MILLKI. lfan*iw.
lit If If'

SÏ Self-11; b

— m ASSIGNEES,
CHARTERED ACCOUNTANTS

I Esutt and fire insurance Atents
I 151 IWHil Strut. .... T«wk

52 Canli Lift BellSIif,

\ \ '

The Martin
Steam Power
Brick Machine

■

ill I

K
111 RttfrulSTVL K -*■■

f \ X

Capacity M to 30,000 Weight, 8,500
; EmbezzlementThis machine in its original f,hVt ; built *o year* ago, ha* been on the Can

adian market during that time made by 
aevetnl partie*. Not being satisfied 

With the old machine, we procured from 
the patentee the latest improved mg.
chine, and it i* this machine we offer our

. Every machine it correctly
adjusted before leaving our works.

i iffMP
- ■ • A

I r

Qovarnd Uy rtf

THE DOMINION Of CANADA 
GUARANTEE * ACCIDENT 

INSURANCE CO.,
Who Issue Bonds for all

POSITIONS OP TRUST. It.

13 tV

;
We have a few of these machines in ■ 

stock for immediate delivery.I ’
1 “>

THE WA™°™KB»G‘Ne WORKS CO.,1 Limited,
J. E.CANADA

TORONTO _

’ ;)* (

u.

(

‘ t

I

October 5, f9°6-

WESTE
Turn “Benstary Timai

henceforth be given sepai

at the "Winnipeg omc*"
Dy the entlm h Columbia 

Vancouver. as well as a
Church Street, Toronto.

THE

NORTHERN BANK
Hesd OEce

WINNIPEG
Adamson. M l’ . J. M. Ashdown. D. C. Ca
Montagu*. Jt A. StcLK*ueall. F, K. Nation,

XSta»<enl White. ^
J. W. de C. O Grady. General Manager 

Branche* at all principal poin

In Canada—Tlw Bank of Montreal. Mew 
-Commercial National Bank. Minneapolis 
do*—Farm Bank. Limited- The Orient—F
poration. Limited.

IKE(SEAT WES
430 Mmln Street, I 

Stock of tl
per She re »* being rapidly aubneribed for at <
bears Five per Cent per annum paid half*vrai
in esceee o# mmJ five per cent Profit.» paid y

K dividewl at the late of SVgtt per ceut.
massent Stock for the half year ending Dec. 31

Fire par east. Foll-paM Stock tit
able is three years. ,

Vi*ney to Loan on First Mort
\xm\.

Board of Dtrectere*. W. T. Alexana 
S. Popham. Eaq M £>.. V,K»-f’rm«%»« /•
Ironside à Fares. Expi'rtrfs : R. D, Merlin
Stuart. Kmtf.. President Stuart Eietlrscnl Co.;
F. l( .Mtvankt.E«n„ Secretary.

£ VER» Y DAN
know ike merit* of W£

Diebold Safes
Prices, quoted F.O. B. any pasin

WINNIPEG SÂ
SOLE CKNMMKS

Diebold Ssfc & Lock Co.,

Ttw SrilisH GoMis Agen
IS REAL

« H COMME
ACROSS CA

The Compiny has hi
EASTERN DIRECTORS, wit

FOR
WESTERN B1

Both Financial and

U UTTER AGENT, far ii> purpi
C orrespondence

Eli Bfifeii GaMii Ageac

Head Office : VAN<
P O. Box 1117. Cable Ac

A.B.C Code

JOHN MAGKAY & GO.
BOND AND

ocscwruRC brokers

J 6 9 till SI. EUI, TOHOKTD.
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\WESTERN INSTITUTIONS.
(Conmiri7*i> oif nut paokj I

Westarn Advertisements will

I red by advertisers. Orders received
Tfif "Monetary Times’* now Has its western brsnch In Winnipeg

Henceforth be given separate place In the paper whensver dee
at the “ Winnipeg omce " free Preee eidg., and
toy tne PrltisH 
Vancouver, as
Church Street, Toronto.

1

ÎColumbia Agency Corporation,
well as at the head office, 82 Members Winnipeg Real Estate Exchange. 

Member» Winnipeg Board of Tirade.

REALTY
CO., Ltd.

THE
HUGO ROSSEstablished 190 v

Capital Authorised $j.oocyoao

NORTHERN BANK IS
July, lq(*

Property oar Speciality.THE and Bn si'
»
• Si.m.ooo 

• • |86o,ooo

t

M.-^pe of Winnipeg- and Lists of Property on application.

Held OBee
11 rtcrcbanis' Ban# Building, Winnipeg.WINNIPEG Sit; 0. ff. McMillan, Lwut..Gor.,

Manitoba. President ; Capt. Wm. 
_______________ BeèsMMf Vin» Framidmma ; A. /.

Adamson. II.P.. J. H. Ashdown. I). C. Cameron. Geo. R. Crowe. Hoe. W. n.
Montague. Ii A. MtT).>ygall. F, K. Nstion, Hon. K. P.Hoblin, Fred. W. Stobart.

XSumMWbiU. „
1. w. de C. O'Grady. General Manager. R. Campbell. Inspector,

/tranches at a// principal pointe in Western Canada.

The STANDARD TRUSTS COMPANY
T. GORDON. Es#.. Rm**n

WM. WHYTE.Eue.. unVici PitsmuT C. P. R.Vici VsMlDMT
Authorized by the Governments of'Ontario. Man ichs. Sa»fcsii.-h*»sn and

Vtarta to act a» Eucutor. TraaUe. VlaiiniatriVx, Guaiiiafi. Rettivai. \wvgx\tt
Financial Agent or in any other public orprivsie fiduciary capacity.

The Company often unexccUed taciliVcs foe Che transaction of a ay business tint
legitimately comes within the scope of a modern Trust Company

Agents and C orreepondentB
(t\ Canada- The Hank of Montreal. New York-National Park Bank. Chicago 

-Commercial National Bank. Minneapolis—Security Bank ot Minnesota. Lpe- 
dom—Parrs Hank. Limited. The Orient — Hongkong A Shanghai Banking Cor-

poration. Limited.
mm application
VorrespOhAeact timled.All business strictly confidential.

Head Offices:
Cor, Fort St and Pot tags An.,

Winnipeg.

WM. HAKVfcV.

ftRMMEKT LOAN 
AND SAtrWCS CO.,

yIKE MEAT WEST Managing Vircctor.

490 Main Street, W/nn/peg, Man.

EMPIRE LOAN COMPANYoar value of One Hundred Dollars 
per Share is bring rapidly subscribed foe at a 30 per cent, preeswes.^ Thé stock
bears Fire per Cent per annum paid Half-yearly. It also participates in tbe pfubls
in excess v# said five per cent rri»fi»« paid yearly.

X dwvkrv! el Ihc nit of Bight p« cevt. pet annum wit declared on ih« ret-

manent Stock for the half year ending Dec. 31st. 1905.
Fire per MSS. Fall -paid Steeh fie an excellent investment >. Withdraw-

able ia three years. .
Money to Loan on First M.vrtgage on Real Estate on reasonable aad convenient

vtm%.
W. T. Alexander, Esq., President and Manager: E. 

S. Pcpham. Esq. M. £>., Vtee-President. 1. T. Gordon. Esq., M.P.P.. Gordon.
Ironside à Fares. Exporter» : R. 1). Martin, Esq.. WHtilesale Druggist, )ames
Stuart. Esq.. President Stuart Eltftrksl Co. ; B. L. Taylor, Esq.. Barrister at Law.
F. H Akvtndcr, En*., SevtvUrx.

ttsek of the

Head Office, Winnipeg. Man.
A limited amount of stock lor sale at Rlio.oo

pei share. Pay»TJ%.
Debentures in^any amounts from $100 up-

wards issued, beating 5^ interest,
Henry Byrnes,

President.
H. H. Beck, Chat. M. Simpson.

-, Vice-1 ’res. Manager.

Bunk of Hamilton Chaeher*. Winnipeg. Man.

i i,

British American Trust Co.,
Ufltrreo
If. /V. Galer,

Vice Flbwient.
W. L. Grrmtinr, 

General Manager.
A. C. Flumerfalt, 

President.

AUTHORIZED CAPITAL, $100,000.00.
Financial Agents, Real titete, Investment and Insurance

Th mi GoMia Apcy Gorpitalira, uhm, Broker».
Executors and Trustees. De mette Received.

Estates

IS REALLY HFAD OFFICE, VANCOUVER, B C.

« NEW (ML CABLE Victoria and Grand Forks. H.C., and Colrnian. Alla. 

CoeaisPOwt»s*4* StM.it it bp.

Branches :

ACROSS CANADA.

The Company has been iormed by

EASTERN DIRECTORS, with EASTERN CAPITAL.

50 VARIED
ARE THE CONTRACTS

iMUtd h> UK Urcet-Wcat U(t that sac will he
found adapted to the needs a# anyone swishing to
take U1t Insurance »

FOR

WESTERN BUSINESS,
' » Low premiums are charged; the profita paid toBoth Financial and Commercial. Policyholders are remarkably high : and the 

whole conduct of (he Company’s business Is 
acknowledged to mole for the best Interests of 
Policyholder».

ID BUTER AIENT, fer iiy purpose. IN BRITISH COLUMBIA.
•ICorrespondence Invited by the

Company to give advice and answer question»
by mail.

A specie# department la conductedif'

Jto British GaMia Agency Corporation, uittit
Head Office : VANCOUVER. B.C.

I Write now.
tThe Greot-West Life Jissurance Company,

P O. Box 1117. ■ CAD omce. WIKNIPECCable Addi
A.B.C. Code Used

: •• Vital, Vancouver " c

(

‘ 7»V

-, ,\

I

>

»•

A |

[

EVERY BANK SHOULD
know the menu of WORLD KAMOVS

Diebold Safes and Vaults
Prier* quoted F.O. R. *nv point in Canada or Ala%ka.

WINNIPEG SAFE WORKS
SOU CXNMMkN XGkXXS,

Diebold Safe & Lock Co.,
• . / *\

Winnipeg, Man.

i

Volume 40.
;

MAGKAY & GO.
BOND AND

(wrung brokers

;i«l SI, EM. T0H0MT0.

I and Corporation Benda
end Debenture»
VONT A1X0 SOLO,

STIMSON & 00.
6 ST. WEST, TORONTO, ONT.

Baraactmmo ii^

irrce a go.
its Ntrchnti

Board id Trait ld|.
Toro.Xa o.n, ~

ABfCR * 6(860*5,

*

Karrlitois
>er Richmond and Car Hog Sirrah 

LONDON. ONT.

K. C. ntBI> P. HARPER a 1

nceoN * dec»»
Accountants,
««*. Kscaivies, Liqcioanw
Chambers, yj Scott Street. Tiiauai —

Iwan, F.C.V W. H. Cim T.CJL >

C. MACKINTOSH, 
r and Broker

Ilia St., Halifax, N. S.
Bond* and Debenture». Municipal

at ion Securities a'specialty.

k*inc invent ment a freely answsrad.

\

ns ® Hardy

ASSIGNEES,

ÎED ACCOUNTANTS

fire insurance Agents 
JlMl, .... Hmh

dntrmli Billing,

lezzlemeiit
raced ay taa

y

mm Of CAKADA 
NTEE & ACCIDENT 
SNflANCE CO.,
Issue Bonds for all
)NS OF TRUST, àc.

I

TORONTO .
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STOCKS AND
illnrlyLlf".. 12

, f

!With their Prices oh Canadian Exchangee

Oct- 5th, and • Year Afo

I'nliatad Rt<vlis cnrrartrd Ky H. O'Hara * Co.. :*> Toronto Jit.. Toronto.
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490 Western advertisements, continued from previous page. W. S. HOLLAND AGENCY.
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OSIER, HAMMOND & NANTON, KqitesenUng An^lo-American tire Insurance Co ,. t'.Oi » *
144) 155 K5 ',mv si»'*
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£(joit^ Fire Insurance Co., Coloaiml Fire Insurance Co.,

GENERAL ACCIDENT ASSURANCE COMPANY OP CANADA
Correspondence Solicited.

Equitable Kates quoted for all classes of Insurance,
Applications for Agencies throughout the Province o/ British

Columbia invited

STOCK BROKERS,
Cor. MAIN and McOERMIO STS., WINNIPEG.

Boy and Sell on Commission.

STOCKS AND BONDS.

Ufl Toronto, Montreal. New York and London Exchang
Telephone liT.it.

tt
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OttiMI—51T mm STREET, * VMGRUYER, 6.G,
76 82 : :*k«
76

tVi/re is a ieelinp that ibeir :»ff:»iti BRITISH COLUMBIA: ‘

Yancojivet.—Lnth & Frith, Limitttl,
office specialties. Geo. V. F*raser, will

liquidate. Liabilities e|timated at $17,
Reported seeking extension 000. and assets af 5Kocx>. Incorporated

about » year ago, with an authorized 
capital of $15,000

» CANADIAN FAILURES.
(Continued from f'agc 476. /

PRINCE Edward

137! HII::: j : i:*, i.o shttuld be investigated.

SASKATCHEWAN:

Wtttewood.—V. S. ttarlter, general
store.
spread over 24 months Claims to have
assets of 418,700; liabilities, $9,500.

«7 2.61 
73 *

ISLAND:
Munay Harbor.—Condon & Blow,

ff.li '"’rc and 'obster packers. As- 
A k 1 Warburton.

*"*< c,?,mc<» to owe only $900, atul
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THB monetaky times Volume ^o.

H SAW 1. FOUNDED 1825.

-x Law Unlon 0 CrownX BELAYS ABE DMISEm
Trusts , Insurance Company of London

TOTAL CASH ASSETS EXCEED Slolmaaa PoHolmurn
v IF— '

issuer it THt

CANADIAN CASUALTY
and Boiler

INSURANCE CO,
22-24 Adelaida St. Eiat, TO ft ON TO.

are by far the BEST. CHEAPEST aU 
MOST COMPREHENSIVE in the martet

Full lofarmatlan Freelj Gives.

A. C. C. DINNI6K,

$24.000,000
», ' Fit» oaks Met,ted on almost every description of in- 

•arable property.This Company executes 
ists ot every deset ‘

duties Wing per^d^ndd .
under the supervision of a 
board of Directors of repre
sentative men of the Highest
business standing a»(r ; ex
perience.

top 112 St. Jamçs Street, Montreal>
(Corner of Place d’Anne».>

J. E. E. DICKSON, Mgr.p52<T<>7nca .

DOUGLAS R. MDOUT. Tnrento Alt. 
Arente wanted throughout Cansda.

‘j i ,f
ft.-

J

i: f Incorp&ra led t&7s)THC.... T. Mkm Daw; K.C,Bolakd W. M^c\.^?U,C,,0*t

Cible Mdms " dauwi." Bedford.
McNeil and Western Unioa Code.

-

Mercantile FireTNATIONAL Ï
COMPANY, LIMITED , 

11 King «trot last, Ten
IA

INSURANCE COMPANY

All Policies Guaranteed bv tbe LONDON AND 
LANCASHIRE FIRE INSURANCE COM- 

! PAN Y OF LIVERPOOL

MY, & MeCLii
X souerre*»

1 X « Orwtcma ; 4J CANADA LIFE BUILDING.

. . j

iim TO THE TRADE.
Get 5tlx. 1904.

A SPECIAL JOB 
IN DRESS GOODS

Port Arthur ml Fort
Warehouse #i«ee.

Oerxtraal Retail 8it#i.
Water Loti. 1

Fot intormatton, location and prices, address

RtiTTAN,

iiMruccrr
ELEGANCE
RICHNESS

. ’• $ R. A. INo. E6H and No E6S4i

Boa tsv Fort Arthur, Oat. Canada-[ill; 1 ALL WOOL TWEED
' DRESS GOODS

:>

We design
t------ - and man 11 tact une

exclusively Fittings and 
Furniture for Bunks, Office*, 

Schools, Churches, Opera Hooaaa 
l>etig and Jewelry Stores j

49 to 50 inches wide—^regular

price 75c, for 40c per yard.For Qualify
■and Purity

BUT

' i.

11 c
Samples Sent on Application: H

• • X
W rite tor further partie-

ulan and prices toM FlLLISC LETTER ORDERS A SPECIALTY.1
.
• Iy Cwadlan Ofllos and Schoil j

fmltivt U.. UftiM.
Ontario,

Tit

.

Wellington and Front Sts. £.. Toronto
/

and the other grades ol 
refined Sugars of the old » 
and reliable brand of

la *r
J

COMMISSION MERCHMMBR0KER8it

B 1ER
1

f i ill Ao**t% rot—

John William* à Co.. Metal and General
Marchant». London England.

T a> lor-For he* Company. Limited.
’ 'Sovereign Radiai or a and BoiUrm 

» Lawn-Mowers and Hardware.

122 Drain Si.. MONTREAL.
£------- ---

Estimates promptly furnished for
Flat Opening Blank Books,

Loom Loaf Ledgers and loom
Leaf Sheets ef any Pattern

Planet Flat Opening Book Making House 
' .0 CHATHAM. ONT.

gar u*rra>. 1m-
IMPORTERS OF11

MAMUFACfUm »r SKELf and HEAH
: HARDWARE 

BAR IRON 
and STEEL

THE CANADA SUGAR 
REFINING Cl. lw

t

I

I
I

MONTREAL

-------------------------—ry- OIL SMU.TER MINES TIMBER

DOUGLAS. LACEY & CO.
Original la'

by the protection of s Tru»l fund and syriem of
General Averages.

BUT0HART A WATSOW,
4 M*»io**s —Western Canada and Michigan 7 . 

Branches. -«Confederation Life Bldg.. Toeoirro.

WROUGHT IflO*
PIPE and Firms

WRIT! FOB FHtCtt.

TORONTO, Ontario

> r
it GuaranteedV

ÏTT 'V,

October 5, igo6-

SUN LIFE
[ tpoo rig

Fi8..is,ojb.ji 
S.7CO, IJS.S7

______ 3-7*7 4H- -S
leereese ever 190*. i.HS.t*-04
rtaat •>•( December... st.jop.^*.**

H ever icy* 3,457^*3.00
1er.» la Serplus .. ... 
n* Corny** > compleled 

the placing ol SB poll-

tough it* law allow, 
until i«u to do this, re-

issurJ and
Mid for is ca*h
rrr---------over 1Q04-

1.177793.50

1

6r6j«i.ao

QUEEN
WILLIAM MACKA’

H LABELLE, As
UNTZ St BEATTY

1 Id

Tapie Building, Bay Street, |
Toronto. Tel. 2309. J

me
7Federal L

'Asst• s s

►HEAD OFFICE.

Aawrsnce W^Uten la iÿj
Paid to Policy-holders 1905. ...

lost Desirable Pol 
• ffturn tarait • •

:Phoenix tan
Limite

OF LONOO
I Emtmbllahod

LOSSES PAID.

Paterson & So/
Chief Agents for t

STANOARi
head Office

Author!and Capital
Subscribed Capital

H'1;AKMSTK0\0, President 
X. RRBSOR, Inspector.

Confederation Lil
HEAD OFFICE, '. 
v OFFICE

W, H, HLATTY, KS<
tV D MATTHEWS. Esy., )
FRt D'K WYLD.Esq,, ,
JV. C MACDONALD, Secret!
J- t. Macdonald, Managi

DIRECTE
tv- H BEATTY, Esq.

S wRDHHIMER, Enq. w. d. 
A- McL HOWARD Esq.
fRED K WYLD. Esq. GEO

WILLIAM WHYTE, Esw. HON. i

]. K Macdonald, esq

Hon

E B.

D. R.

Policies Issued on all

. I

a
\

v

)>)

j

i
Si

a

9

iVORU AND _ a

«^Tx/aN,ZIL
I Yr windi-*¥ ENGINE K PUMP CO,

TORONTO. ONIga LiM-rto

• rxzr
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'

ASSURANCE COMPANY OF
CANADA.SUN LIFE Western

•rpo rated
1851ÏS ARE BHSEMUL Z

F1K-Ê
AND

MARINE

1900 Figures.
Surplus over all lia-

tufitie* and capital
issued and

f i8,»i«,oj6. ji
•,7c 0,150.97 
5.7*7 49S.SJ

Slid for in cash
—— over 1904.Pollolm Assurance Co.(according to the Han,

issuer »y tni

RADIAN CASUALTY
end Boiler

N8UKANCE CO.
d-lald. St. Beet. TORONTO.

r far the BEST. CHEAPEST id 
• COMPREHENSIVE in the -irks.

baruMOTir 1904. Table, with il per cent.
rCsst |iat December... ai.ja»/*-** inlrml) ............C——^
1MIWH.TW.W Mltfeev» Aed ,n wMiù* paid

leercase la Surplus............. «. » 77 • 793-5°

omeelbe^X »U
thoufh the law allow» 
until .«15 to do thé. re-

«.7M.M.»
Capital - 

Toronto Assets, over • 
Ont.

Heed Office $1,500.000 00. 

3.460.000 00 
Income for 1905 ovtr 3,680.000 00

•*6.S7*-3°

Surplus by Government.
Standard -y...........

Lift aeautanct*in fort*.... 9s.*»)>*.■].
I

61fr.j41.o0 I

Hoa. GEORGE A. COX, President.
J. J. KENNY.

Vice-Prta. and Managing Director

I n form a «Inn Freely Glee*, QUEEN insurance Company 
or Amena.

, OINNieK, C. C. FOSTER.
Secretary.

)awi K.C, XV. Manatn Cairns
Boland W. McClubb.

bU Addftti ••itAUW." Bedford.
:Neil and Wes tarn Union Coda.

WILLIAM MACKAY, Resident Manager.
J. H LABELLE, Assistant Manager.
MUNTZ A BEATTY. Resident Agents.

C. S. SCOTT, Resident Agent.
Hamilton, Ont.

•fl

1

BRITISH AMERICA1Tania Building, Bap SI
^Tofooio. Tel. 2309.

tieet.

& mcclure
aMirren» •OUCfTW Assurance Co'y

Head Offlc^* TORONTO FIRE » MARINE
Capital
Assets
Loises Paid (since organization) $27,383,068.64 

DIRECTORS 1

me

Federal Life * *CANADA LIFE BUILDING.

$8^0,000.00 *y

$3.119,347.89' Assurance Co• s e j

- HAMILTON. CANADA.MEAD OFFICE.

Asurancc Written In 1905
Paid to Policy-holder» 1905

Voit Desirable Policy Contracts.mo oarc«, - - - rrmuitirt miitm eirietir,

NUN. • CIO. A. eux,

.. 18.898.918 98 
,. 3,32»,637 08

286.425 35 >
Hon. S. C. Wood. E. W. Coa, The». Long, John Hosbin. X C.. LLD

Robert J a/fray. Augustus Myers, Lieu».-Col. Sir H. M. Pella tt.

P* M. SIMS, Isoretarya

v

Phoenix Assurance Company.*
Limited. [

OF LONDON, ENG.

iSTASusNie tees.
exclusively Fitting» and 

furniture for Bants, Office», 
ole. Churches, Opera Ht 
Dsyg and Jewelry Storm

Write lor further gaartic- a
ulan and price» to I

New York Underwriters Agency
418,061,926.5 POLICIES SECURED BY

ASSETS1 'll-i
I yEstablished «792.

PROVINCIAL AGENTS.Baaadlaa Ottloe tad tebeel j
fwiltm Cl., U»IW,

Da tarts,

LOSSES PAID, $ 100,800,000 , : JOSEPH MURPHY, JNO. WM. M0L50N,
Montreal, Que.

WHITE A CALKIN.
St. John, N. B.

164 St. James St..
MONTREAL,

Toronto, Ont.

Paterson & Son, W R COLGATE.
/ Winnipeg, Man.

ALFRED J. BELL. Halifax. N. S.
fl

Chief Aoents for the Dominion. :

T D. RICHARDSON SapcrtntCDûcm lor Canada. TORONTO i

irAiiffdffo MUTUAL FIRE
M8URAH0E 00.

MARKHAM, Ont
- - NUN

185 aw
H. H. KEESQK, Men Director 

FRANK EDMAND. City Agent
Confederation Life Bldg.

' \

head 01hce
Antbsrfssd Capital
Subscribed Capital

yM,;ARMSTKO‘X<i' Free,dent 
K. RBBS0R, Inspector.

rZTf MCTRQPQUTAM
UFE INSURANCE CO.

:
LIMITED

- . .Incorporated by the State of New Yoib)
Tfeo Company or tie People, IT tk« People, FOB the PeopleIMPORTERS OF

Confederation Life* Association
HEAD OFFICE, TORONTO, 
v OFFICERS:

5H£lf and HMn ASSETS, $151,003,477.29
»«r/y rhrrc hundred r/wuaanJ Canadian* of til c/awecw arc policy he Mem in the 

Metropolitan. In 1905 il Here in Canada wrote a* much new inturance as any two
other lifer- inaurançe * tunpaeiin -Canadian. EngyliVb or A(McnVan.

The number v< l’tdkie» in lore* i% greater than that el any other Company in
Ameriva. Brr.t.r lh.n all the regular Life Inauranee Ce—pané, put load her tie*. ,,ne)
and ran only he appreciated by rompariaoo. It is a greater numb, r than the Com
bined Population ol Greater New York. C hi, ago. Philadelphia. Ro.ton, Torento,
Montreal. Quebec. Ottawa. ----

HARDWARE 
SAR IRON 
ind STEEL

xv. H. HEATTY, ESQ., PatsioiNT.
fitWVnSS:**-!' vfcatvw*

Macdonald, Secretary and Actuary. 
J M AC DONALD, Managing

NTS.
I fTHE DAILY AVEU AC, E OF THE COMPANY'S BUSINESS DIKING 

39S Per <^a> in Dumber of Claim» Paid.

6,97^ ^ day in n',mhcr Pofeki Iwutd.
fl, 502,464,00
^123, y^S.29 per *lay in Payment» to Policy holder» and 

$77|27^«04 rer day in Increase of Wt*.

w. c

*Director.

DIRECTORS:
M BEATTY. Esq. Hon. JAMES YhUNG 
S NORDHHIMER, Enq. w. D. MATTHEWS, Esq.'
A McL HOWARD Esq. E. B. OSLER. Esq., M P
FRED K WYLD. Esq. GEO MITCHELL. Esq , M.P.P.

ILL!AM WHYTE, Esq. Hon. Sir W. P. HOWLAND
J. K Macdonald, esq

per c'ay in .New Insurance Written.

VA0V6H7 fROW 
’(PC add FITTINGS 

win m men.
[ONTO, Ontario

additic n to

}

Home Office, i Madnon Ave., New X otk V’rty.
D. R. WILKIE. Esc.

Policies Iseuud en all eeurewed elans. Amount of Canadian Securities depo Ited with the Octal-
Inlon^Oovei-nnasn^or^he^rotytlou of Policy holders

. 1

I
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Standard LifeThe Crown Life Insurance Company
Head Office: Toronto, Cânidt.

Offers These Advintsges te lniuhrs: SstatiUaùed 11

Neuf Office far Giitfi,
MONTREAL

Assurance Co. 
ot Edinburgh.Lower Premium Kale* than th<*e^fh#r«d by 

(Mit other Companies.
folior* InUiapuUble from Dale 0# |»sie. ' 1
Loan \ aluc* Guaranteed iftet 1 wo YeafvJ
Cash Surrt-ntler and Paid-up Value* iaiiian* 

after Three Years. - » L
So Restrictions as to Residence. Travel VeUccu-

'"PoEàts RetttnUUbk it in\ time iftct Uj'c,
C OL. THE HON. O. TISOAI.K, P C/. It.C

M.P. Prévient. !
CHARLES HUGHES. A. A. Si. M«n»gmg 

I>trector and Actuary.'

- - - - - - - - - - - - - - - - - - - hr—

i

$ 55.401.612
lï.uoo.oou

7.126.581

Invested Funds............
Investments, Canadian Branch .
Revenue.. .......................................
Insurance in Force........................  UO,647,470

6.691.221

l

Deposited with Canadian Govt..
Apply lor full particular!

MANAGER
CHARLES HUNTER, Chief Agent Ontario
D M McGOUN,

:I h

Insurance Company 
—*5“ of North Amorici,

m
A V

1 >ill
; PHILAOEIPMA. , 1

Capital. ............. ........................J iMMttJft
Assets, January 1st, 1906............. 13.0*4 882 86
Net Surplus...............................8.826.780.57

r

r-

jr«M ;

•111,000,600.00
Statement o(

Bonds and Debentures owned by

The ‘Royal-Victoria
Life Insurance Co.
And Deposited with the Keceirtr Gooonl

at Ottawa, in trest for the security of
Policy holders

moBSET Human * so*, hwitom
. I OMNMHAL ASENTR MME CIWOM.

f-
1

1

V
vi-1 ‘ II p^ruit -unssMtm wattutCS Pro» iiK-e of Nora Scotia Drbm

stile Jinuaty ist, v>v, . ........ ..............
Province of Quebec jX Inscribed Stock 

■Undine in the name of Use Receiver

Nottmtitt tst.tny...
Town ot Maisonneuve Debentures, payable
City of Si. iienii ivWnlurn. payable May 
Canadian" Sioriicni Railway PiliiVurwi

guaranteed by the Province of Manitoba.

City of Montreal Debentures. payatih May
City "ot’SlUwa Dcbrnlurcs, payaWe Sep- 

tember. s6th. i<*«S........... ..

Estailishio A.D. 1720
: L

\ *mu

•T w. HtMMHUHH »» > US

s■ iff) Hood Office, Canada Braneh^ Montreal.
*20,000,000L

... if . St'
IÉ

HMb

total run os,
l BSAWCHKAO C
mowrecau.%

FIRE RISKS acceprnf mt current rale*.

Toronto Agente
S. Bruce Herman. (9 Wellington Street Eamt.

o<.w A\VVj

B/$ri| ; ____... 1 « enoAO
Total-----------------

The above securities have a cash market viWût

DAVID‘tiVKKE, A. I A., r.S
General Manager.

z SUN—: Founded A.D.
Bi Montreal. May «jth. 1906.1710^WOWTRfcAL.head orner

FIREINSURANCE
OFFICE

ft CUA»^ CONSERVATIVE 
PROGRESSIVE 

FAITHFUL

». ■■iwc \Fi A•X , Mead Wtoa, TVireeSewSM It., iwtiwt, leg.
! The Oldest Insurance Co y

in the World.Si!- -- 4

Mu-Some ot the cardinal aim* of the tni 
tuai management are—to be cx*i*erv*«sve*
the choice of investments—to he profftM**
in the pdbaecufitMi of the business—to be taitb*
tul to the interest* of pofayholdcri,

yIf11|f y ŸSwoÂTofSSrr s,r~‘ F“‘'Canadian Hr

stcuairy vnrttiu

i
Agents of like I sell—sties ooffltllyN. M. BLACKBURN,

J. A. STEWART,V v >1
If i 1-

T
Vniariu Inspector

uwe loomed.gsSFfo* „
PE-’iBs>

TORONTO AGENTS:
HierNBOTHAM * LVVN, Telephone M. y*S. 

IRISH & MAVUSON. Telephone. Main 69» & 6967.
Agonta Winted In all VnroNroeonted

Dial piets.
v. ^ <

UNION MUTUAL Hfe afeKMSi
. 1

Paso E. Richards,
PreUknL; tffH[■ j f : t HENRI E. MORIN. CW Agent far Cask/
,5r St. James St.. Montrent. ^

For Agencie* in the Western Kvimofc^y^
ot Quebec and Kmmten Ontnrio. mppiy to

WALTES t. JOSEPH. Msnw.
151 St James Street. - Montreal.

Pot Attocimt W store Oolaho. «w»l w

PEUCAN and BRITISH 
EMPIRE LIEE OFFICE.

*
- ’•
f

If Ski
:rounded le 17WT,

The Oldeil Pvvneuiy Olke * the Wotli
transacting Life Assurance bfbspaess malv.

♦ *• v

>

PHENIX- IJ 1
mm»

Fminciil Strength Uwpasstd.
TOTAL ASSET*, over SIS,000,000* i Insurance Company

Ot Brooklyn, N*Y.
> Large Bonuses and Low Rattmm ot Premium.

A- MeDOOOJkLD. '
Manager lor Canada, Montreal.

W9VP « KIRKPATRICK, A»—*». 
TORONTO

rr✓ \■ii . ; i

Tradi
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THIS second numb 

to Metropolitan 
conditions whicl

assured Us pennanetu ] 

im in the British Em 
inevitable for years, it 

visited Western Canad 

the easier will it be to 

are among the country’

purpose if « contribute

'
■ J2$

r*1

. J

The illustration h
Ihey Ire the largest of 

ihe movement of wheat

are the life-veins of W6

A Policy-Holder's Compey
The North American Lite Amman

Company bms a Guarantee Fond of
1300,000, of which I60.000 is paid „p h
cash. Interest is allowed on this pti<J
up portion only. Policyholders that
obtain additional security offdOQ • 
000 and what is of greater importante, 
are assured of careful and conser
vative management as the G.____
tors are liable tor this amount, Bytt* 
Company’s Act of Incorporation, ever, 
bolder çf a participating policy in tin
Company, upon which all premil__
due have been paid, shall have om to* 
in person for each Si <000 of insurance
held by him. Policyholders an tins 
given a voice In the management 
of the Company's affairs, la short, It
may be said that the North Americas

j Lite is neither a Mutual nor a Steel
Company yet possesses the adru-
tagesot both.

Him Office Ternie, Oef.

1906
Another Successful Year for the----------

NORTHERN LIFE
Gain

7%Insurance written. . $1.3SS.3S5.00

in force.. 4.110,551.00 14%U
Premium income .. 151.440.51 16%
Interest income....
Total assets ..a...

Government
AINU 9%

sas. 344. 73 21%

\ cority 1er Pol-
icy holders. . 394.2S9.91 27%V*’\

• To agents who can produce business good
contracts will be given.

JOHN MILNE Managing Director.

I:

i!t

sP

LONDON <5t 
LANCASHIRE
FIRE

INSURANCE COMPANY
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