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FLEET STILL UNSCATHED

Froench Battleship Bouvet Has Seriously Damaged the
Bridge Over the Kavak River—Americans to be
Asked to Guarantee German Good Faith.

|

a

- OO o

Lllﬁdleﬂnv sts, Dinner, sl-SQ

or a‘la carte.. .
Balls, Banquets, Dinners, Wedding Receptiong,
Lectures, Concerts - and . Ree¢itals, Solicited.
Suppers from 9 tp 12 p.m.
Music by Lignante's Celehrated Orchestra.

(Special Cable to The Journal of Commeree.) |
London, March 4.—Their huge guns outrarging the |
most powerful the Turks ¢an bring to Lear, the Allied
fleet; the _mightiest ever gathered together,

has made |

FREMER: éUITH.

Head Office~TORONTO

EPARED FOR SALE

‘Dculcpnent Work Already Done Ap-l ¥t
! plicable to Extensions to Develop f:‘;‘:UpClpitl! s
’ 160,000 b.p. b e s

PRICE CLOSE TO ESTIMATE

| f
;!nginurlng and Working Forces Reduced—Operation I
| ?
i i

Started in January, and Delivering Power Ever
Since.

‘; At tife annual meeting of the Cedars Rapids Manue
5facmring and Power Company this afternoon, the

directors' report told of the completion of the plant.

. . n-g&?.mm

R

bought (he #toek
brice 342,000,
\ ¢

: further progress in reducing the forts of the Dar-| It stated that the final adfustment with the contrac- | f;::“‘:m
THE DOMIN'ON SAVINGS daayeilllfstz:ndBnT(:_vllng o: :oward Constantinople. jm:;:."j:::.::Tc" :: "":;" ‘ﬂd l:e German sub- | tors was being made, and the construction plant be- | Wit ; 3
1 the British and French warships now i > | as been endorse | i - ihia [ m
ﬂnd INVESTMENT SOCIETY Russian cruiser Askold, of 6.50}:} tons, Illu- (ir.:‘L (:' :::; nations. T by .l'lﬂ 951 VD"“I'"I o PSR I UDDUI‘“““YE ADA AND IN
DOMINION SAVINGS BUILDING Czar's navy to join the battle. ofters, it maj be sold. | ENGLAND AND
LONDON, CANADA The Admiralty report tells of the excellent work of L T The report, after outlining the stages of construce AND CO} Ol
the seaplanes in locating new gun positions and sur- tlon, stated (hat the work was being pushed with THE WORLD, THIS BANK od UN-
Capital. o+ $1,000,000.00 | £4.cc mines. M ® th D b N great energy, and completed in November, 1914.’ SURPASSED FACILITIRS FOR THE
Rederre. i 225,000.00|  The ficet,—now consisting, it is reported, of ity | €n n e ay $ @WS 8| water was let into the canal on the 1st of Novem- TRANSACTION OF EVERY
N ANIEL MIL warships—has swept the channel clear of mines al- !'mmm ber, and the first machine, No. | exciter, was turned BANKING BUSINESS IN CANADA OR IN
T. H.ng‘r» K.C. s AJ.I:"EI' é]rmorw most up to Capte Kephez, thirteen miles from the | Franic over on November Gth, 1914, The first main unit was FOREIGN W
entrance, while French warships have shelled I"urt“Mud:;; T Bu"e_"' Who died u day or two ag0 at [turned over on November 11th, 1914,
Bokali from the Gulf of Saros, their shells crossing & was a well-knaws writer and lecturer. Bul- On January 1st. 1915, all nine units were ready to i i g
As v[HY | the Gallipoli Peninsula. len was born in England in 1857, the son of a stone- | yecelve load, and so far as the puwer house itself |Collections Effected Promptly and st Ressonable
FEHMAN S"UA The British warships, while attacking Fort No, 8, .~ e received praetically no education, going |was concerned, the plant could dellver the full capac- Rates
- were fired upon by Fort No. 9 and by field batteries '!,0 Set @8 cabin boy wheh omly eleven years of &€ |ty of the nine units. about 100000 horse power.
EHI."GAL FUH ENTIHE DAY and howitzers. Fort No. 9 was forced to cease firing. The next quarter of a century was spent “before the | Part of the work is not only applicable to the plant
Among the large number of Turkish guns (lostroy—imnshh He wrote his first great Yook, “The Cruise developing 100,000 horse power, but will be applic- B[HM N SEN[HIL ST‘FF m‘lm
S o ed, nineteen range from six inches to eleven inches. ’or the Cachlot,” when he was! forty-one years of age |able to extensions to Lring the total capacity of the

Berlin, March 4.—The General Staff's report follows: | The French battleship Bouvet has seriously damaged |2"d Immediately became famous. He subsequently plant up to 160,000 horse power.
vAfter the capture of a strong point of support on |the bridge over the Kavak River. The British Admir- | Wrote many other tales of the sea and lectured in all Among these items are the exciter system and All‘IEs M‘n llnl[ mmss
the outskirts of Przasnysz by one of our army corps | alty says nothing of any serious damage to any of the | PATt8 of the British Empire. He made a tour of Can- pumping equipment. which was necessarily put in in i 3
the situation was very critical for anentire day. Dur- attacking fleet, but a German report says the destroy- | 2da some five years ago, excess of the present requirements, and some portion Berlin, March 4~~The report of the Gemeral Staff :
ing this time three Russian corps attacked the Ger-|er Zephyr has been badly damaged and forced to of this apparatus will be applicable to future exten- AY8—
man wing from the east, southeast and south. Our|withdraw, Mr. Andrew J. Dawes, who was recently elected to |8i0ns. The concrete work, power nouse subestrue- | ruoterm Theatre—On Lorette Hills, northwest of
corps while withdrawing kept pace with the superlur‘ Th(jr(.* 18 @ report current that Great Britain will ask | the directorate of the Bell Telephone Company, Is |ture and building o0 complete for an additional unit. Arras, early yesterday we took possession of the s
fercon: the United States to guarantee the good faith of Ger- | president of Dawes & Company, Limited, brewers, of S‘""f’ of the custings have been purchased for emy's positions over a width of 1,600 yards. We cap

“A portion of our corps was fiercely engaged. A |many before she will enter into any ngreement with | Lachine. He is also president of the National Brew- | Unit No. 10, and are charged into the cost of the tured 8 ofticers and 368 Frenchmen, and also took ¥
large number of wounded who were taken to neigh- | that country concerning the relaxation of her embargo | eries, Limited, and of the Counell of Agriculture for |Present development. The spillway openings with machine guns and 6 smail cannon.
boring vMlages were not brought back into our lines.|on German commerce, especially the importation of | the Province of Quebec, and of* the Auto Club of Can- | their gates and other equipment, and the openings “All the enemy's counter attacks during the aftep-
Runslans: svere: unible; 16 dlstubh: our orderiy retiwt itnodst\lﬂs. The Times, discussing the situation, asks: [ada. Mr. Dawes takes n keen interest in horticulture | thrOUBR the power house, are chargeable to the whole || "0 repulsed, as were those In the Champegne
and lost touch with the German corps. . |"How could America provide such a guarantee?” |and fruit growing, being @ director of the Montreal [ development. district.

“Obviously the Russians suffered heavily. Our The Times asks further who would decide disputes | Horticultural and Fruit Growers' Association. L;ur A large amount of rock excavation In the canal h'"’, The French advance west of St. Hubert in the Ape
position has since been maintained by the airival of | P€tWeen American officials, should they be sent to 1 ing recent years Mr, Dawes has been assuming many | °°" completed towards the final development, and gonne falled. In the counter attack we took one of
German reinforcements.  Russlan victory is without | G€Tmany, and the German officials concerning the | responsible positions in the financial and industrial the earth excavation for the power house extension the French trenches.
the slightest importance and does not bear com pari- destination of food throughout the empire. #‘\\'nrld. has been largely completed. A TFrench attack in the forest of Chepy was re-
son with the German storming of Przasnysz where Germany has informed the American Minister of | 5,20 S L ‘ The survey work and a large amount of the en- pulsed.
we. took 10,000, prisorsis dnd TRieh War matedial. ‘thu Netherlands lhxfl safe passage will he rranted m’\ Mr. Charley Pergiiiiha Areaided veatardny Cu gm.perlng work necessary for the extension, has been -
¢ m]““‘ “”:’““:!1 h;creq‘tﬂbiln r'e;pt??'li r‘“'(" lnte“‘t;‘d ‘ﬁ\l’:’:i(\“:xll \;:1‘.“:‘”:{?”’” “ Bﬂgh:m paslis Alvoush j annual meeting of (h’e Intemm;mlal i‘onl M::ln:r Ctl(? :";‘(;‘:’:"';:'al‘”“:”‘:“”” T on fnd covering thin entie f s e e e Feport o6 1 e e
0 divert astention from Vifele 8o\ er'v"defent *avout the - | 1s one of the best known mining men in the ‘country. y xtensibniwon 0 0 WU Bars i
* Mazurian Lake region.” ‘FRENCH ARTILLERY ACTIVE— \‘ He was born at Wigan, England, in 1857, cducated at /mr‘::’:l;or::l:lp:::;‘tmlla:)lw::u;'Th((,‘“'111:31:11;:1‘]:r:l):;h)‘:o‘,:o; in m: :u‘l;*rn “]:'m". tis Mlnlmlnn attacks northe

VIOLENT GERMAN ATTACKS, | ‘"¢ ‘Wisai 8chool of Mines, and came o Canada as a | horse power, the cost of the entire work has been kept west of Grodno, which came within finge of our

GERMANS PLAN CAMPAIGN FOR PRISONERS.| .. - - "0 O Sand Dunes, our | YOUTE Man of thirty, and became manager of the In- | very close to the estimate, which fact In Heelt Ia. guf. ""\'.’:::':u;:"’”:r; '"“”dl'( an

Petrograd, March 4.—The official report fOllo‘VSIAJnrtillol';' ims drln;\lishml HTe enemy’s ll‘(‘nclm&“ tercolontal Coal Mining Company, of Westville, N.8. [ ficiently unique in the history of similar develop- (Iu;vn with he’al'y ::::;u :,‘"’“'l\e“ t‘::om}’. Top e
On the Narew front, in Northern Poland, we captured North of Arras, near Lorette, lh(‘ enemy has taken He was later made vice-president and is now president | ments to warrant its mention. In the districts south of Mynynlcc' and Chomfe
German army orders which state that prisoners must |a trench recently constructed by us, close to Ger- | of ‘the con?pan)‘. }fe il élso hee‘“ frsotiated with The working force at Cedars was gradually reduced ‘llllld northwest of Przasnysz, the Iluu.’l.n. have n.‘
be taken at all costs in order that information may L man ines. { the Dominion (‘0111' Company. He is an ex-president | throughout the fall, until at the present time there | newed their attacks,
be obtained regarding grouping of Russfans. Use of| The bombardment of Rhelms has been continued, | of the Cf‘"“‘”“" Mining Institute, also an ex-president | gre about 75 men working at Cedars outside of the ! X
traps in concealed pits is recommended in order to | shells dropping every three minutes continuously all ! of ”;e ‘\OV: Sicnun Maing s‘;:e”v' i Mr. fergle now | operating force.  The stineeriss furgen of the:com: | TO TAKE OFFENSIVE IN ARGONNE,
increase the number of prisoners. . | carries on business as & consulting mining engineer, In | pany have also been reduced !

“The Germans have been ordered to make requisi- lddlyx; the Champagne it has been confirmed that the ; which profession he s a recognized authority. He'le | The plant started to operate carly in Junuary “"di Paris, Murch 4— Fierce fighting continues Covdhy
tion for everything, even foodstuffs which they do !(; 'man counter bultn(‘ks against that part of the | * cOnServative in polities and an Avglican in religion ' has been delivering power since that time. The final [ Pétween the Germans and the Allles In the A’m
hot need and send them to the Commissariat. Some 1 ground taken by us north of Mesnil, have been of | adjustment with the contractors i now being made, | After months of defensive fighting in that reglon, the" \
of the manoeuvres of the Germans are explained l\,\"’urem violence. Two regiments of Prussian Guards | Mr. F. H, A ) N and the construction plant of the company is being Al.”"" "“'W.""”"V“' according to official statéments \
the fact that they were searching for potatoes, = participated in the great onslaught. Their repulse| . r. ¥. H. Anson, preslden'l and T"“”"“'“‘“"]_“"(’“'r! put into proper shape so that if an opportunity offers, | P¥ the War Office, that they have galned the ascen- 4

“In the reglon of Stanfslau, in Fastern Gallola, wo | fo oen Smilste | of the Abitibi Power and Paper (,AI)m;.AllH\. I,mmml,’l $t mayibe wold: dnrmf-)" and now will be able to take the offensive b
completely routed the 26th Austrian division. We | o ‘and managing-director of the Atlantic Sugar Refiner- There was some slight settement of the banks but | 2853inst the invaders, who have been worn out. Ar-
captured an ambulance, six doctors and a number ofi‘ MINNEAPOLIS, ST. PAUL EARNINGS, ' A< ]f‘ .:qn ;’\merlcan e s in “T“ faw the nmmr-ly they seem now to be very Light and well consollinded ‘:”.“”'Id"c‘" e ey fimmlPay, i g
ambulances and troop trains, The earnings of Minneapolis, St. Paul and Sault (%‘nl“”"’ i \'}“"h v an it ”““ The operation of the plant from the point et xiuir “'y» . N(n“vl n": - :&:‘rm ; aldmins: i

“In the district of Girodiit, dbposite the Haat I’rus-!g . : E X n|‘*]]‘\ o o it AT, e was born at Niles, Mlc_-hlzan. and as 1 young man‘,”r the designers has been quite satisfactory, the l"‘llnx o :.orn ard ms.
sian frontier, we continue daily to capture etsonal Ste. ) dll"‘m"" “ anug rove . ‘ -‘ { -‘ ) ’('lll('l‘(‘d the flour milling business in Minneapolis, wheels developing the estimated amount of power. n the Champagne district the Allies are making
and machine guns.” 3 ) ) ¥ Sreasq $94,128-NEG alter LAXHITEITS] ocivane, ",“ " [tater coming to Canada, where he was given a re- There still remding work for several months to eome | 800 Progress, holding their own always, and occa-

"H;. iu\'vnrnmn:hs K‘r;"“-‘ ;y y Loereias xbl”"\ﬁpl”lﬂih‘p position with the Ogllvie Flour Mills Com- i)y cleaning up the property, grading and trimming slonally making gains of a few yards.
. | 080 Net after tax, $4.084.07 | pany. A few years ago he left that concern and a8 up the ground 1n the immediate vicinity of the vari- e
Athens, M:;:?:_T;Z I;::Z S . COI\;G‘;m ;50.0““9'-1 himself with Shirlie Ogilvie, D). Lorne A‘““quu buildings, and puttihg the construction plant into FALLING OFF IN FRENCH FOREIGN Y"“F’

on the Dardanelles forts withous ti:lt‘ﬂred 600 shells o ’ e - | Gibbon, and others, and promoted the Abitibi l'uw(’l‘J proper order for sale. This, together with the dredg- Washington, D.C.,, March 4—Consul-General Thack-
0 & dispatch trom Congtintl 0k tc;ess, accordlng‘ Washington, D.C., March 4.-—The sixty-third con- fi:\(l Paper Company and the Atlantic Sugar lle‘flluq"u ing in the canal, will constitute the main work to be | 8ra, at Paris, cables that foreign trade of France in
bateh also states that -(he Turqu: :1)'. .'The dis-’ gress has ended. | ies, Limited.  One concern is up in Northern Ontario| done early in 1915, 1914, e:cludlng gold and silver ¢oin and bulifon, was
away the rear mast of ome smp'c ’m"mes shot | — e over the Helght of Land, the other in St. John, down L $2,156,528,639, a loss of $796,670418, compared with
mirals flag, that hostile ships \\'erenrry ng an Ad-: l by the sea. Mr. Anson, with headquarters in Mont- i 1913. Imports were valued at $1,225,397,337, a de-
and that an attempt of the e tl'epeatedly hit, | nﬂMleN EAhNEHS UEF[HS ISS”E renl..(lil'nctﬂ both.  He is a big man mentally and SA“SFAEHUN EXPHESEB “"H crease of $399,919,739, imd exports amounted to $981,-
Penetrate the straits failed aﬁd 'the ey Boaix o ' | physically 131,304, & Joum of $345.75079. | Detreash {n. it fordfen
e toretire before tho fre :)f sk Tu:kl::m compell- | ”F n’S FINANEIM. STAT[M[N'I' P — trade was entirely in the last six months of the year.

Ptieites. I | Mr. E. S. Bates, editor of the Canadian Miller and 3 Che fivsr s mawibs. thaes WS § i or 800,

DARDAN ELLES OPERATIONS PROGRESS ! o :(,‘r“ruz;lisL i.;; prep;;'rlng what p!‘ﬂ'l’l'lih(-";“:u‘l’u- :.xzx~ ur.the 187 ot Mostemins Diivions NI

Parls, Mareh 4.—Dardanelles r : | . Dominion Canners Limited s asain Subjl‘(‘t.lnt.' 't most interesting publications ever issued in ('unnc('-‘ The terrific upheaval of business conditions, the| REGINA’S FIRE LOSS WAS
Sumed yestirday. . ace t .:‘ operatiens were reo. self to criticism over the faclk that the _enrnmgs ur’“o” with the industrls] growth of the country. MG cilaias _‘, Haik 5 S atr d | .
W g ';['x says an umci'al communique issued | ¢pe past year have not been made public l,,-.,m,,“yiul PR o 4 [.(‘anﬂd' wor over, has had & more or less mari effect upon | RECOVERABLE BY INSURANCE.
on und _:n“ b nls(r:y of Marine. “A French squad- | following the annual meeting in Hamilton, Ont., yes-| "x'ea it i L ”7‘5 re?l’j'-‘ '_’ ) % J"‘ ‘“du-’ﬂr"“l Canada, and many large concerns, present- |
s er F enr-Adm”jm Guepratte, oporated in tne | torday, | which wi vnol only contain slatlulléb relating to this | ing their annual statements since the first of the vear, (8pecial to Journal of Gommm.)
'.l of s?ru& : ! Th; net profits for 1914 are said to have been some. important industry, but covers the history and growth | have shown fallings off from previous set standards, Regina, Sas,, March 4,~The city's total fire loss on
nhi.lr.hem:ém:", seriously damaged Fort Sultanie, | Y ot Theer it 1918 {of milling from the early days when the pionecrs used | This is not altogether unexpected, and in most cases, g00ds and buildings during 1914 amounted to $40,012.58

¢ aulols crippled ¥

ort Napoleon and shellsd

the Turkigh Tortifications* on “he River Cavaek”

g
MORE FORTS DESTROYED.

Athens, March 4.~
Szlnlfll:;e:u;lenewed with extraordinary tensity on
= dem,:o- dle Torts at Killar, Bahr and Chanak
s e ed)e . The fort batteries were complete-~
415 abans; 1. The Turks were entirely demoralized

ofied their strongholds.
ST e R P |
TORPEDO BOAT SUNK,

Amsterdnm. March 4.~
ceived here from Constanti
vedo hoat whien was
French feet b
been’ sunje,

A private telegram re-
nople states that a tor-
taking part in the Briitsh-
ombardment of the Dardanelles has

—i

i CANA.I)IAN GENERAL ELECTRIC,

X € Canadian General Electric Company has de-
tared jts reg\lar quarterly dividend of 1% per cent.

on t .
: e common stock, payable April 1st to sharehold-
™ of record March 165th,

S PR S
! FAILED TO pASS. -

ﬂc:":shlnmn. DC., March 4—Indian and Post Of-
Poropriation Bijle” failed of passage, apd o re-
Solution continung ¢,

g PRy "e“l?pmﬂulfmn ofvtlw present
; NEW YORK SEAT SOLD.
New Yory, 3

March 4— Reginala M. Johnson, has
Wchu:t‘o seat of Fierepont Davis,

The bombardment of the Dar~‘

Mr. F. R, Lalor, the president, in his report, said:
| *“The year 1915 should be an excellent one. The prices
’Uf raw materials will not remain inflated.”

James Richardson, of Kingston, elected
| the Board, and becomes vice-president.

vial to

GERMAN NATIONAL BANK CLOSES
OWING TO CONDITIONS.

Pittsbarg, Pa., March 4—J. F. W. Eversmann,
cashier of the German National
lowing statement te-day;:—

At a meeting of directors on Wednesday night, it
was decided to liguidate because of general business
conditions, and certain paper in the bank,” paper that
ordinarily would be all right. It is hoped that all de-
positors will be paid in full; but no definite statement
as to that can be given mow.

POWDER MAGAZINE DESTROYED.

Paris, March 4.—The official statement further says:

In the Argonne there has been heavy cannonading
with mew progress on our part.

In the region of Vauouols there has beem an aerial
engagement in which ope of our aviators, Capt. Happe,
bombarded the German powder works of Rottwell, 14
miles north of Donaueschingen.

Our success has been complete.

Ten minutes after our aviators dropped bombs the
powder works caught fire and flames Tose to a
height of 400 yards.

‘WHEAT BROKE ON PEACE RUMORS, °
Chicago, ¥ils, March 4.—Wheat broke § to 8 cents

& bushe] on peace rumors with actlve llqﬁidl__um.

Bank, made the fol-

|to grind with hand stone crushers, Mr. Bates was
bornin 1889 at Lanark, Ont, and educated at Lanark
High School and at M¢Gill University where he took the
| commercial cotrse. He is one of the most wide-
;;u\‘ukv. thorough-going students of economic condi-
|tions in the country, and has been doing excellent
| work in compiling statistics in regard to the country’s
§husi(‘ industries, in other words, he knows the differe
fenm\ between wheat and chaff. If Canada ever pos-
sses a pieture gallery of “dusty millers,” the sunny
|smile of E. 8, Bates will ‘be depicted in the front

| row.
|

Ali. Frank A. Vanderlip, president of the National
City Bank of New York, is a newspaper man who
ixux ned to banking after he had made a success in hig
original profession. He was born at Aurora, IlL, in
1864, and after being educated at the University of
{Chicago. entered journalism. He became financial
|editor of the Chicago Tribune and later associate
| cditor of the Chicago Economist. He then became
private secretary to the secretary of the United States
Treasury, and in 1909 was made president of the Na-
tional City Bank, the strongest financial institution
in the United States. He is a director of a large
number of railroads and other corporations, and alto-
gether one of the biggest business men in the neigh-~
boring Republic. 1t is said that much of the success
which has followed Vanderlip’s management of- the
National City Bank is due to his use of printer's
ink., As an old newspaper man, he knows and ap-
preciates the value of publicity, and has advertised
his bank o extensively that it is to-day the best-
known and most powerful in the United States.

-{dollar.

the returns may be sald to be very commendablé un-
der the circumstaneces,

Such was the feeling as regards the annual state-
ment of the Canadan General Electric Company, Lim-
ited, when it was presesited to ‘shareholders at thé
annual meeting yesterday, for the fiscal year cnded
December 31st, last. Profits of the company for
the year declined, but in spite of this, the position
is a remarkably sound one. During the year, how-
ever, liabilitles were reduced over $4,200,000, while
bank loans and accounts payable were reduced to a
minimum. There is the large sum of $940,762, now
standing to the credit of profit and loss, and this,
added to the amount carried as reserves, $2,700,000,
brings the surplus up to 33,640,762 By adding the
inactive reserve of the company, of $§1,517,068, the
surplus is brought up to well over the five million
dollar mark. This would mean that it ls about fitty
per cent. of the paid up capital, both common and
preferred stocks. 3
During past years profits were at the high point,
there was always criticism of the extent of the com-
pany's labilitles outstanding, hut the rapid manner
in which current assets have been collected proves that
with this company the liquid assets are really lquid,
and, although as stated above, Habilities have been
reduced by over $4,200,000, the company still has re-
maifning lquid aséets to an amount of nearly eight
million dollars. o ¥
All expenses such as the acquirement of patents,
contracts and other manufacturing tights, have been
succesafully written off and thus. pil items which
might easily be charged to “good will’ are carried
on the company’s hooks at the nomihal valne of one

against the Turks.

Berlin willibe closed April 1 by the Government.

or approximately one dollar per head of the popuila:
tion, and 50 per cent. less than the 3088 in the previ-
ous year. ’
With the exception of $2,636.00 last year's 'oss was i
recoverable by insurance.

CITIZENS DOLLAR BANK CLOSED,
Fairmont, W, Va. March 8~The Citizens’ Dollar
Savings Bank, of this clty, has been closed by the
State Banking Department, on the request of the
bank’s directors. The institution tds paid up capital
of $100,000, and deposizs 0f aboui $200,0¢0,

CONFIRMED NEUTRALITY.
Washington, D.C., March 4~ Presfdent Wilgon, in |
the presence of membefy of his Cabinet, and a large
group of Senators, affixed his signature o the neu-
trality resolution, a messure which gives him in-
creased power in handling the war situation during
recess of Congresss,

— e et 1
PIERRE LOTI WILL FIGHT.
Paris, Mafreh 4—Pierre Loti, the author, who is s
retired naval officer, las requested the Goverpmenmt
to permit him to re the servites and to assignm
him to duty with the French fidet now, operoting

GERMANS TO CLOSE THEATRES.

e —————————
" SIGNED SEAMENY BILL.
Washingtoh.  Mareh 4.—The President

the Seamens’ Bill. e




A HNG

' £ T A bill calling for the rapon.l of th. crew law
President Rea, of the Pennsylvania Railway, Says |y s heen introduced in the New Jersey Assembly.
Constructive and Equitable Policy of Public 2

Regulation Must be Practised.

It is rumored that a syndicaté has been rormed to
take care of the $45,000,000 New Haven notes falling
due in May.

s

New York, March 4—Samuel Rea, president of the
Pennsylvania Railroad, in his annual report warns that
continued hostile legislation may permanently weaken
the railroads of the country.

“Weak railroads,” he says, “are among the greatest
obstacles to business enterprise and commerce, and;
the country will have too many weak railroads un-
less a constructive and equitable policy of public re-|
gulation is practised, not as a pelliative but as a
permanent public and business necessity.”

Mr. Rea thinks that the Interstate Commerce Com-
mission should be given power to protect the rail-
roads of the country from oppression.

“The increased scope and great burden of the duties | | sian

Railroad traffic between Vera Cruz and Mexico City |
will be suspended except for mmury vurposes, begin-

ning to-day. {
— {

1

About 185 hospital trains are now heing operated |
in Germany, with total of 4000 cars. Sum of $102,-
000 000 has been approprlated for new railroad con-

! struction.

|
|‘ It is reported that the New York Air Brake Com-
"pnn\ has received a $12,000,000 order from the Rus-
government on which a profit of $3,000,000 is in

the Standard Securities Corporation.

gross tons.

" 4 0000006 ® o
and responsibilities imposed upon the Interstate Com-f sight. | 4 :
i v ved by the | ; {
Sk G0, Mmispan, etould nmi be‘ftfllov\ 'E‘Tl - m_" The United States Federal suit against the Central The Charter Mnket
SR et . Feaa Lhwe” B save. e e Railroad of New Jersey has begun. There are 2004 ¢ ;
mission should be empowered to strengthen the rail- w counts L Elving reates to Lehigh Coal & Nav lgallon[ o L IT e ot sadeas .b

roads, upon which the welfare of the country so large- e

3 : Co.
ly depends, so as to encourage the investment of pri- |

1 (Exclusive Leased Wire to Journal ‘of Cemmerce.}

vate capital for the expansion of their facilities and|
services and the preservation of their credit by means |

of reasonable rates.
Wants Board Out of Politics.

Justice Mayer has denied petition of Horace L.
| Brand and others. as owners of Rock Island collateral |

| trust bonds, to be allowed to intervene in Central;

New York, March 4.—Another advance was recorded
in steamer rates when several large carriers were
| closed for full cargoes of oats from Baltimore to
| French Atlantic ports and Marseilles at 8s. 3d. and 8s.

following tel o

Colony of New d on the 1

¢ Some Mu of ‘the oonsesuon t.hn-t obhlu lt tho
port of Genoa. by the fact that /800,000 bales of’ cot-

neutra.l
2 Italian, 8 Norwegian and 1 Spanish. They
are all steel ships, and range from 1,500 to 5,000
+The Governor of Newfoundland has received the

““Referring to my telegram of 1st February, Admir-
alty desire to express their sincere sympathy with the

d loss of 26
valuable lives of Newfoundland Royal Naval Re-
servists who were serving on H.M.S. Vicknor when

_-and that there is no uausflﬂory substitute.

LrustiCo.action: 6d. respectively, for March loading.

olher trades are correspondingly strong,
but little doing

““The position of a Commissioner should be placed
beyond political influence by a long tenure of office,
and the compensation should be sufficient to attract

The south bound Chicago and Florida Limited. on|

was derailed near Macon, Ga. ‘ there is

| trades.
general demand, with rates strong and in some in-
stances quotably higher,

Charters: —Grain.—British steamer Wellington 50,-
|’000 quarters oats from Baltimore to Marseilles 8s. Gd\
March.

British steamer Lingfield 40,000 quarters, same.

British steamer Thistleard 40,000 quarters oats from
| Baltimore to a French Atlantic port 8s. 3d., March.

British steamer Dunster 44,000 quarters, same, op-
| tion heavy grain 11s. March.

British steamer Cliftonian (previously) 30,000 quar-
ters from Boston or Portland to West Coast Italy 10s.

the Southern Railway,

and retain men of the widest experience and greatest ‘Unc trainman was killed and another injured.

ability.
should include power to

The regulatory power of the commission

aintain a rate structure o i . .
e aLa - The Railway Commission will hold a meeting in

| Montreal shortly for the purpose of discugsing and
;enquiring further into the proposed increase of rail-
way freight rates.

Jow. |

approyed by or satisfactory to it. even though to ac-
complish this it should be necessary

ductions of rates or to compel advances of rates found

to prevent re-

by the commission to be unreasonably
“The services of the commission should be made

It is understood that the Edmonton, Dunvegan &
available to

British Columbia Railway Company, will be granted |
an extension of time in which to build that part of the |
line from the Spirit River Settlement westward.

the concededly
the

inadequate re-
of

remedy
venues of the railroads for transportation
mails and parcel post, and the power of commissions,

State and Federal, to suspend increases in rates should | |

be limited. so as to prevent loss of revenue to the;

The Michigan Central Railroad Co. will be tried be- | ! g
fore a jury on five indictments alleging demurragcf"‘:d-_ March. . ) 5100 .
discrimination returned in June, 1913. Conviction on| British S.tellmf'l‘ ;'\da |l”¢“\10u=*“l)> S q’uar :rs
all the counts would carry a fine of $1,940,000. (oats from Newport News to West Coast of Italy 8s. 3d.,

railroads during the suspension of rates subsequently

determined to be reasonable.
“Increases in wages and other burdens which seri-

ously enlarge railroad expenses should not be im- M h.

posed by legislation or through awards of govern- . nan Minister of Railways says that 70 per cent.| Coal—Norwegian steamer Progress IIL, 2,224 tons.
mental bodies unless the ability of the railroads to of all railways operated in times of peace have been from Baltimore to the Mediterranean, p.t., prompt.
pay the same under the rate schedules then in effect in use since November 1. Passenger business is bet-| Norwegian ship Stella 1,818 tons, from Baltimore
is clearly apparent or unless the Interstate Commerce ter than 80 per cent. of normal, and freight traffic|to Rosario $8. April.

Commission is prepared to approve of increases in the x99 per cent. | Schooner Dorothy Palmer 2,315 tons, from Norfolk |
rate schedules that will enable the railroads to meet | e —— to Rio Janeiro $6.

the same without impairment of their credit or effi-| 3 . J. Coll, manager of the Cape Breton Coal.| Schooner Charles Campbell 1,493 tons, same.
ciency.” ! Iron and Railway Company, who has been until re-| Lumber.—Belgian steamer Trevier 2,120 tons (pre-

Should Import Confidence.
President Rea expresses gratification over the rate

cently the sick guest of the Royal Cape Breton Yacht,viou«ly» from the Gulf to the River Plate 250s., spe-
| Club, since his operation, is now at Sydney, N.S,, and | cial terms March.
case decision, especially because of the intention of his progress towards recovery has beer very satisfac- Schooner Clara A. Phinney, 388 tons, from the Guilf
to the River Plate $23.50, prompt.
Miscellaneous.—British steamer Castle 7,000 tons
from New York to Vladivostock, with general
cargo 65s., March-April.
British steamer Clan Graham 3,289 tons (previous-
ly) from West Coast South America to the United

the Interstate Commerce Commission expressed in ther tory.
decision to aid in the solution of the railroad prohlem.‘ — |

“This expression coupled with the increases allowed Railroads in southern Michigan peninsula have been
should impart additional confidence to the business| granted by the state railroad commission the 5 p.c.
of the country,” continues Mr. “There remains, increase they have been asking for two years. The ad- :
however. a g vance applies to all freight with the exception of coal,
Railroad revenues in

d.w.,

Rea.

it deal of constructive work to be ac-

complished before governmental regulation of the rail- | coke, iron ore and sugar beets. States with nitrate 58s. 9d., March, or 52s. 6d. ‘if
Toads—State and Federal—is placed on a satisfactory | the territory affected will be increased about $1,200,000 March-April.
basis.” | a year. |  British steamer Drumloist 1,980 tons, from Huelva

The report shows that in 1914 the I'rnns_\]\':lnin‘

Railroad’s net income available for dividends was re- |

to Baltimore with ore 13s., prompt.

It is estimated that during 1914 Canadian Railways Steamer Edison, light, 1,699 tons,

West India trade,

duced $7.830.067 to $34,090,764. This is equivalent to| laid 2,041 miles of new track in Canada. Of that t0-| one round trip, p.t. prompt. )
6.82 per cent. earned on the stock. against 8.4 per cent.| tal the Canadian Northern Railway lines laid 508.84 Danish steamer Orkild, 1,622 tons, same, six or
in 1913. Gross operating revenue of $181,184. miles, the Canadian Pacific 50 and the Grand| twelve months, p.t. April 2

showed a decrease of $10.316,667, or 8.6 per cent. Oper-| Trunk Pacific Railway 205.20 miles, or a total of 1,-

ating expenses decreased 8.67 per cent. The 1,(”‘"\“‘ 222.66, against 2,710.51 miles in 1913, and 1,564.07 miles SHIPPERS NOT GREATLY INTERESTED.

cartied to profit and loss wag only $123,000, a decrease | in 1912.
of $417,602. I |

President Rea requests the stockholders to supporl‘ Howard Elliott, president of the New Haven, says
the movement for repeal of the full crew laws, which| that no offer to purchase Ontario & Western from

Chicago, I, March 4.— Chief Counsel Wright, of
the North-Western, will represent the Western rail-
roads in the freight rate case which opens here to-

day, while Clifford Thorne will represent the West-
in Pennsylvania cost the Pennsylvania lines $1,000,000 | New Haven has been made, and added: “Ontario & ern States. Shippers evince small concern in the
a year. Western is earning 2 p.c. and with further huslncss.vcaso-
) —_— w'ich we hope is coming to it, we cxpect it will be| The Bonrd of Trade's attitude has not opposed rea-
ADAMS EXPRESS COMPANY. worth a great deal molro.. We wouldn't think of sell- | [ sonable acvances.
Quebec, Que., March 4.—The Legislature has grant- it the. present price. Traffic director Barlow, of the Association of Com-
ed the Adams Express Company authority to do busi-| - | merce, say:
ness in the, Province of Quebec. [ Before the New Jersey public utility commission l{ “Our attitude is neutral. The proposed advances
Its principal place of business will be Montreal andi . Bilkie, testifying for the Pennsylvania Railroad, do not affect us seriously, and apply nostly to gen-

it will be represented in that city by J. W. Cook. | its contention that increased passenger rates propos-

The powers conferred on the company by its char- | ed last December should be approved, said: “The
ter, are limited to those granted to corporations of a Pennsylvania has been compelled to lay off 20,000
like nature, created in virtue of the laws of the pro-| men and 20,000 are working on reduced time. There
vince of Quebec, and subject to the formalities pre- is also the indirect effect upon all industries result-

seribed by the law now in force in this province. ],n-v from the decreased purchasing power of the rail-
—— - |
‘ roads.”

NATIONAL CASH RECISTER WING
BAGGIGE FGHT WTH RALWAYS

Washington, D.C,, March 4.—Passenger lines of the
United States have been forbidden by a decision Just.
announced by the Interstate Commerce Commission
to enforce a regulation restricting the shape of bag-

eral consumption commodities, like soil products.”

COMMUTERS DELAYED BY ACCIDENT.

New York, March 4.—Early commuting traffic on
Jersey Central was slightly delayed this morning by
an accident which occurred about midnight as a re-
sult of which one employe was fatally injured and
the signal bridge just outside the Communihaw ter-
minal was thrown across the tracks and blocked the
traffic.

In shifting of cars about midnight an express car
sideswiped an empty Pullman standing in the yard,
was derailed and thrown against a signal bridge which
fell across the tracks. The track was cleared in the
early morning hours and traffic was normal by about
3.30 am.

The Southern Counties Railway,
Trunk is interested, is looking forward to a good
summer's business. The system has been extended
greatly beyond the original limits, and has still some
thteen miles to go. The chief concern of the Grand
Trunk was to avoid the stoppages, which were com-
mon at the south end of the Victoria Bridge before
the advent of the electric cars—stoppages which de-
moralized the through traffic, which alone is impor-
£age in so far as it intends to exclude from the re- tant, and annoyed the travelling public. At the same

sular b service 1 trunks which are| time there is, and will be more noticeably in the fu-
within the present limits as to weight and di i hand profits from an undertaking which

ture,

The proposed regulation of the railroads was Pro- | has grown beyond the original bounds assigned it, and
teste@ chiefly by the Nnﬁomlv Cash Register Com- | which will have the double effect of making divi-
pany of Dayton, Ohio, and the Toledo Scale Com- | dends and arousing sleepy communities farther out
pany of Toledo, Ohio. to a realization of the modern world with increased

Commissioner Hall, writing the decision for activity, life and business.

Commerce, pointed out: :

“It is conclusively shown that it is necessary in An inventigaﬂon is being made by the Interstate
Metlnz protestants’ products to utilize the service C C of a int by Philadel
of traveling salesmen, and that the best results can | phia grain men that the Pennsyivania and the Read-
be obhl.lel only thrvugh actual demonstration by ing have discriminated against them in favor of New
the on which are in per- | York on export grain. It has developed that a
fect cmldﬂlon. The mdanee is uncontradicted that charge of % of a cent a bushel is made for direct
in m practical pursuit of their profession these | Joading of grain from elevators to vessels, with 20
salesmen ‘ate dependent upon. the baggage service,|days free storage. In New York the rate is % cent
with 10 days free storage, and an additional charge
of % of a cent for every five days the grain re-
maing in the elevator in excess of 10 days. The ex-
cess in the Philadelphia rate is said to make a dif-
ference of $500 in a cargo, and the commission has
been’ asked to make it the same as New York on the
ground that New York exporters can move their
grain at a half-cent while those of Philadelphia must
pay three-fourths whether the grain is moved in 10
days or not. The reduction of the free storage per-
h_)d on merchandise /from four to two days is anoth-
er question to be the subject of inquiry before the

of the finishes his task.

THE WEATHER MAP. %
~ Cotton Bolt—-Clondy light to huvy nln- in ‘parts | -
of Texas, Oklaho rk :
and Georgia, . w 40 to 60,

Winter wheat belt—Cloudy, lght to moderate, snow
in parts of Kansas, Nebraska, Missouri, Iowa, and
1} Indiana. Temperature 19 to 34,

. American Northwest—Partly cloudy, light mtfcrod

m mn»n

in which the Grand

CANADA STEEL MILL OFFERS
RAILS BELOW AMERICAN PRICE.

New York, March 4 —There is little change in steel
conditions, and developments indicate that any in-
crease in unfilled tonnage of United States steel in
February will be far below the gains reported in De-
cember and January,

The unfilled tonnage statement will be out
Wednesday.

Purchase of 20,000 tons of steel ralls by the Illinois
Central from a Canadian mill was at a price several
dollars a ton below the American quotation.

TWIN CITY FOR JANUARY,

Twin City for January. reports total railway operat-
ing revenue of $769,291, an increase over 1914 of $23,-
285, but an increase of 7.68 per cent. in operating exs
penses made net operating revenue of $237.751 lower
than a year ago, by $14,646. Net income for month
transterred to profit'and loss was $103,214, or $16, oﬁ
less than ‘'a year ago.

the =
next

Pry its have exp

with many styles
;" and trunks,
ﬂt‘nll have been discarded in favor of the pentag-
trunks now in use. The latter have been in use
;ndlnvebm“ ported by for many
Fears.: They afford adequate protection to the deli-
cate mechanism of the fespective machines.

Protestants assert that they would be willing to
#quare or rectangular trunks If such trunks could
designed to’ afford the protection furnished by the

MISSOURI PACIFIC EARNINGS,
The earnings of Missouri Pacific for January ware.
Gross, $4,496,738, a decrease of $393,377. i
Net, after tax, $792,495; a de®rease of $424,829,
Total Income, $834,868, a decrease of $430,066. . |
Seven months’ gross, $35,724,005, a decrease of L
281,091,
Net after tax, $8,610,956, a decrease of 8‘78,12&
Total income, $9,221,167, a decrease of $367,177.
BAPL oA SRR 7 Syl
D 1t “METAGAMA” IN COMM!“!ON.

; London, March 4.—The 8.8. Metagama, the new %
of the Canadian Pacific Atlantic service, reached
erpool yesterday from Glasgow. She attained IM
of seventeen and a half knots over measured mile &;
trial on the Clyde.  She' takes: Her- “maiden: wyin,
to c-nuu uwm

Rates in all
although .
in other than the grain
For sailing vessels there continues a good |

she foundered.
“HARCOURT.”

A joint resolution, enlarging the power of the Pre-

| neutrality by making the ports of the United States
bases of naval operations was passed iast night by
the House. It would authorize the refusal of clear-

suspected of loading men or supplies for belilgerent
warships, and for the internment of foreign mer-
chantmen engaging in such traffic, and would im-
| pose heavy. penalties for violations.

Danger from submarines did not deter the Can-
adian Pacific Railway from carrying out the usual
trials of the new 13,000 ton liner Metagama. The
large party which was aboard for the trial run and

ed Major Maitland Kersey, manager of ocean ser-
vices;" Mr. G. McL. Brown, European manager; Mr.
Thos. McNeil, Liverpool agent; Mr. H. S. Carmi-
‘chuel general passenger agent at London; Sir John
}Blles and Captains Christie and Martin, of the Al-
"an Line. The trial was successful in every way, the
|new liner attaining a2 speed of 17% knots an hour.
The Metagama, which is admirably equipped both as
regards comfort and safety, the bulkhead and lifeboat
arrangements having received special commendation
from the Board of Trade, arrived in Liverpool yes-
terday under Captain Webster, formerly of the Mani-
toba. Bookings for her maiden trip are already nu-
merous.

WILL HEAR EXPRESS COMPANIES.

has been set by the Interstate Commerce Commission ‘
ag the date to hear rcpresentatnes of the Express
Companies w]th resard to a petlllon for modification
of the commission’s 'order in express case,

STATISTICAL ROMANCE OF
SHIPPING FLUCTUATIONS.

There are few more interesting studies for those
interested in shipping than following the fortunes
through a series of years of a particular vessel, and
the effect upon its value by the changing conditions
in ocean traffic. An interesting cpar: illustrative
of the romance of shipping in_its statistical aspect,
and suggestive of the speculative difficulties the
shipowner has to encounter was recently issued by
one of the leading shipping journals. The chart
shows the fluctuation in ship values from the year
1898 to 1914—16 years. A 7,600-ton eeeamer is taken
as an example, but the percentage of variation ap-
plies to practically all classes of vesses In the aamn}
ratio. The highest price for this partjcular kind ol‘
vessel was in November, 1900, when it was trnnst’or-[
red on a value of $303,150. The lowest price paid for |
the vessel was in the severe freight depression which |
existed in 1908, when in June of that year $180,000
was accop'ted~a drop of $120,000 on the price paid
eight years previously.

ENGLISH YARDS ARE BUSY
BUILDING MOTOR SHiPS

Contracts Now Booked for Twa Years Ahead—High
Cost Pravmhng for Coal Fuel Cause of Much
of Activity,

New York, March 4.—Shipping interests here are
in receipt of information which shows that many
orders have recently been placed with shipbuilders
of motorships in Great Britain. Sufficient business
is said to have already been booked to keep the
yards busy for the next two or three years,

Messrs. Burmelister & Wain, of Copenhagen, it is
also learned, have enough contracts in hand for mo-
torships to keep them busy for two and a half years.
This firm has an advantage in that it can build
both the, engines and hulls. They- now have con-
tracts for ten motorships on their vooks. The same
concern has, within the.past three years, built thir-
teen large motor vessels, each of which has proven
successful.

The firm of Harland and Wolff, Ltd., of Belfast, are

|sident to deal with vessels suspected of violating | again we have ha

ances except. under heavy bonds to American ships/

evolutions on the Firth of Clyde on Tuesday, includ- |

Washington, D.C., March 4.— Tuesday, March 16,,

‘| ton are piled’ up on the wharves, There is a -hom(o

ot 20,000 nllvuy cars to move this. hnmenn bulk.
One out of .town broker is’ omerin‘ 21
steamships for sale, viz: 10 Swedish, 2 Dutch, 5 Dan
igh,

" 8t the heignt o
C. Broodbank, chajp-
man of the Dmk und wmwe Committee of th
Port of London Authoﬂty. and one of the port’ %
presentatives at the Board of Trade,
tative of ‘the ‘Journal - of Commerce,
him_ for an. official opinion on tne
“merchants, manufacturers and shippe;
ing alarmed at the chaos which now
London docks.” *
Highly Exaggerated Accounts,

“The fact of the mntter is,” proceeded Mr.,
bank, “highly eéxaggerated accounts have got
concerning the position at the docks, and there arg
many who readily enough forget, or they do not ap-
preciate, the work which has had to b
which there still remains to' do.

S re.
o a repregey.
Who had askeq
Statement tpq¢
'S Were becom-
existed at the

Broog-
abroad

e done apq
Over apg over
d to put the requirements of the
military and naval authorities before the claims of
shippers and merchants. We have to-day 6,000 men
employed at the docks, compared with 4,0 at the
same date last year. That is in spite of the ract that
large numbers of men have been called up as reger.
vists and others have joined the colours. Moreoyer,
something like 1,600 skilled regular labour :

€rs have
-gone abroad or have been sent to other parts to help
|in the work of ‘unloading " war material. We gp

dealing with something like 150 transports,

besides
an extraordinary increase in other tonnage, dpa ta
many ships being diverted to the Thames owing to

military requirements.

“The year’s supply of sugar purchased by the Gov-
| ernment has to bebrought into port and warehoused
1within five months, Deliveries have already started,
|and while the ordinary quantity at the
{mal timés is no more than 21,000 tons
ha\e 80,000 tons. At other times we hd\C no more
than 2,000 tons of wheat waiting to be
to-day 24 thousand tons are in the w.
granaries. French wines and brandies
ally discharged at Newhaven, are
charged in the Port of London.
commodities.

docks in nop.
to-day we

taken away;
arehouses and
, which are usu-

to-day being- dig-
So it s with other

Wool Arrives With Rush.
“While the Australian troops were comi

over,
and during the exploits of the Emden, there was no
great export of Australian wool. Now the wool s

i'\rrlvlng with a rush, and at the next monthly sale
1160,000 bales will be on offer—almost a record, pe-
cessitating most of our men working at present on
| the wool discharges alone.
quantities of contraband goods which have to be
warehouaed For these goods”and much else we are
erecnng additional sheds. Men are
ling day and night, and nearly all the labour
;ablc is being utilized. To-day there is comparative-
|ly speaking, very little casual employed at
the.docks. Efforts have been made for years
inate that type of labour, so that to-day there are
fewer irregularities in the supply and demand, bt
we are making use of every man who can bLe
ployed. The congestion at the port is
ing smoothed out; soon,
But what is not generally known is the tremendous
exertion which our labourers and everyone else work-
ing at the docks have had to exercise at a time of un-
imaginable pressure and difficulty.”

Then there are the large

|

storage work :

vail-

labour

to elim-

em-
adually be-
it will disappear.

we hope,

CANADIAN PACIFIC IN FEBRUARY.
The C. P. R. in February had :
503,000, a decrease of $862,000 or
the figure set in the corresponding month last year
The month’s decrease of $862,000 or 11.7 per cent. is
| the smallest gross decrease since Irecember of 1913
The following table shows the weckly rctums for
February in the last two years:

gross earnings of .-
1.7 per cent, from

1916. 1014 Decrease
18t (i eue o ..$1,440,000 7 $312.000
2nd ... ... .... 1,634,000 1,733 000 99,000
3rd ... ... .... 1,614,000 1,796,000 182,000
4th ... «o. ... 1,815,000 2,084,000 269,000

$6,503,000 $7,365,000  $862000
STEAMSHIPS.

UNARD LIN

CANADIAN SERVICE

Sllhnsa from Halifax to Liverpool:—
ORDUNA (15,500 tons) ............ March 2ad.
Transylvania (15,000 tons) .... ..April 12
Orduna, (15,600 tons) .... .. April 19

For information apply to :
THE ROBERT REFORD CO. LIMITED, t::n(‘l;
Agents, 20 Hospital Street. Stcerage Branch, 23 St
Sacrament St. Uptown Agency, 630 St. Catherine
Street West.

now building six motorships for four different firms,
although in each case they are only constructing the
hulls, the machinery being built on the Clyde.

In placing new orders for motorships, particularly
the average type of cargo carrying vessel up to 10,000
tons deadweight, the English owners have taken the
present high price of coal throughout the world into
consideration, 'with the cost of oil considerably lower
than it was two years-ag.o The following relative
cost of oil fuel and coal at varlous ports of the world
gives a striking indication of the .to be
effected -on various routes by the use of motorlhlpl.
remembering that this type of vessel uses betweqn
one-quarter and one-fifth, by weight, of the coal ne~
cessary on ‘a hsip of cor g size and
power.

At ports of India and the Straits Settlements coal
costs exactly double the price of ofl. In China it is
nmly three times; in South Amarlm it 1s twice, and
in North Amerfcan poﬂa appmxlmntely the same n‘-
ure holds between coal and ofl. ‘In’ ‘Central Amerlu,
and on the west" “coast of the Uhlud States ofl is ra-'
ther cheaper than - “coal, ton, for. ton. while in most
parts of lurorpo the ratio s hetween two and, three
to ‘one, ulual)y the tomn.

-EANADIAN PACIFIC

Windsor Hotel, Place Viger and Windsor St.
_________.___'_——‘——-—-—————’_;

RAILROADS.

PANAMA-PACIFIC EXPOSITION.
Choice of Routes. Y
$98.70. ‘ $114. 51
Four Trains Every Day.

TICKET OFFICES: »

i 5 Phone Main 8125,
141-143 St. James Street stat) “"

A
GRAND TRUNK 4
. PANA:A 5‘%”&%?:?':::;
D Mara Vo te Nov, 30th.

vial ot

St, Cor. St. Franco®
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© “Carib,” 9868,108.~British Underwriters
o Tramp Insurance.
New York, Mareh 4.—According to an ofticial -
ment the total premiums received by the U, §, w&;
of War Risk Insurance up to and including February.
23, amounted to $1,502,802. Of this $752,041 has ac .
tually been earned and afl risks released. i
The maximum possible Mability of the Bureau in |
with the & of the two steamers
“Evelyn” and’“Carib” in the North Sea is $669,108. 4
The “Evelyn” was insured to the extent of $100000 -
on hull and her cargo was insured to the extent of -
$301,000, a total of $401,000, covered by the Bureau
of War Risk Insurance, The premium paid amounted
| to $13,080, or about 3 per cent. The “Carib” was of
fron, 2,087 tons gross, built in 1882, Her hull was fn-
sured for $22,253, and hér cargo for $235,850, and the
premium paid was $7,965.
The liability of $659,103 does not take ‘into aceount
the possibility of salvage. Cotton s rather easily
salyaged, and it is possible that the cargoes are not
| beyond recovery. If so this would mean a material
ble loss. The total amount of fni-
| surance so far written by the Bureau of Wark Risk
5,084, and the sinking of these two
nts the first loss suffered since the

Insurance of Tramps,
is reported from London that underwriters are
(fort to den! with the question of in-
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L i s o m s ce he hulls of tramp steamers. There . is
ce and paying a fee of $100." Thig|SUrance on t
913 | - statute and assessed a fine of $700 A motion for a will obviate the necessity of special legtslation in each | ¥0Me reason for this because the cost of repairs has
showed an underwriting loss for the decade of 1.01 per| Mrs. Arthur Leger sold to Mrs. Annie Norris a | new trial is now pending. case where an extension is desired advanced very cmm@er-bly. while the values.appre-
. t..of the premiums. certain emplacement in Westmount, being the north The prosecution was started by State's Attorney —_ —-— clably ‘"Cf"“-“““- Under the policies now running,
b i+ . east part of lots 282-142-19, 282-141-1 ung 282-140-3, | Hoyne and John P. Wagner as “informer.”  The de- MANY INSURED AGAIN, the operation of the 15 per cent. disbursements clause
DIFFICULTY IN SEARCHING TITLES. parish of Montreal, with building No. 4342 Montrose | fendants were the life insurance compuny and one of | - Out of the 43,341 persons to whom 51,893 policies for I""-‘\'-*l"lﬂ owners Yrum covering increased value withe«
The Banking, Committee at Ottawa has consenteq|®VeMUe, measuring 46 x 76 feet 3 in. fur $13,500, its agents. William T. Pursell.  Weaner alleged that | $143,909,396 were issued tn 1914, says “Fleld Notes,” :”“ I‘“'qfﬂ:ﬂ«nl of u.ndl-rwrl!e’rn, and the first object
hange in the name of the “Title and Trust Com. —— [ Pursell sold him tw~ paligies, of $10.000 cach for $340, the very large proportion of 11,613 or 26.67 per cent,|UPOn Which unde 'writers have agreed is that they
.“’“" rT.’)mnm to the “Chartered Trust and Execy.| FdWard Melbourne Roberts sold to Mrs. Maleolm | whereas the total of the first annuul premiums, as | were holders of £60.243,101 of insurance previously | Wil only waive the uperation of this clause in exist=
Wn’é;’an‘,n L. T. Hill an emplacement situated in Westmount, stipuated in the policies themsclves, was $680.20. It |issued. This dues not include conversions of term | INE bolicies or slipy on condition that the whole of
1_0; v:asl cx}»lained the name was changed owing to|N2Ving a superficial arca of 3,670 feet and composed | was contended Wagner in effect received u rebate of | policies, or 795 cuses where the prior insurance had ”’_" {irst Increase up to 20 per cent. is added to the
objections from lawyers, as it caused difficulty in|°f lots Nos. 219-80-1 and 319-79-3, parish of Mont- $340.20, " wholly terminated. The neWw Insurance fssued - these [ Present value of the steamer. X
A real, with building, No. 379 Roslyn avenue, for $11,- Officials of the company denicd any such deal was | members of the Northwestérn amounted to $64 187,290, In the case of renewals, it has been agreed that
icials ¢ he ¢ X
searching titles. fficials of the company ] i
500. made. Attorney Henry W. Price intimated Wagner | or 38 per cent. of the total written during the year, [ there shall be no reduction in rate, and that the value
turned “informer hecause .he was unsuccessful in ————— of each steamer shall be inereased by not less than
o & o6 ° Py ) 2 or co by .
S0000 b oo ad i ¢ ol Chief among the 26 real estate Uransfers recorded | negotiating a loan from the insurance company. ‘ ‘FIRE STARTED IN WARDROBE, l.t.! :u: H‘n'l. xl‘ l;) 10 Drr’cen(. in value and 10 per
L 4 >Iyesterda.v Wwas one involving $99,500. in which Henry | “If I should make a guess,” said Mr. Urice, who re-| Fire originating in « wardrobe during the absence | cent, in rate or their equivalent. This applies to all
$ \ | (| tramp  steamers registered in’ th United Kinga
< REAI ESTATE AND ;’Pearee sold to The Windsor . Investment Company, | presented the defendants, “I should say that \\'u;.'nerl”f the ":“:ll\(* If“' vw.'!l.l badly ;:4\(!-,-:‘v»|-- I\nnu-r'vi Ts . 0 ! .- R Ly : 1 the nite ngdom
) 9| Limited, of which G. Brown is president, four em- | was disappointed in making a loan that he had no| Arthur Claude, 650 Do Gaspe h“"""‘ The blaze was I‘”"’“.“’ ."”‘“" terms -”"’.\ are insured. It has also
1: placements, composed of lot 868, St. Antoine ward, | right to expect. However, we do not care to discuss | discovered by a passer-by, who putled in an nlnrm‘ 'I‘”lll -luil"l! that l.hx'll-: per cent, disbursements clause
¢ 975, Chief Hooper & » | shall e 5 S N
p €| with buildings thereon, Nos. 400, 415; lot 866 and |the case." from box 975. ) Hooper and the firemen of the | 8hall continue to be inserted in all slips on the under-
< ‘ "thern district had a stiff half-hour's battle beforé | standing that where an owner has complied with the
b / @ [buildings in same ward, Nos. 27 and 31 St. David | Testimony was introduced in behuif of the defen-:Rorthern dis t had a L £ L complied w t
¢ & I fl g re tinguished The Ia g will| other conditions he v, |k ial
4 & 6 o & b Lane; part of lots 1654-73-34 and 1654-73-35, mea- | dants for the purpose - of showing that Wagner luulll"‘ amesg '“'" ex "[’“”* -‘1' y l "‘”""‘* 4' : 0 ns l'l“ ‘"“‘-‘r 'y speclal agreement, be ale
s L4 090000 © ® | o abo noon covere ved to cover adc al ¢
: suring 23 x 115 fect, with bulldings, in the same buid full premiums, but that $340.20 went to Pursell, | #M0unt to about $1.000, ty covered by insurance. | lowed to cover ac tonal amounts on disbursements.
Quotations for to-day on the Mon I Real ward, No. 106 St. Luké*street; and the southeast part | - - - ‘ | - e
Estate Exchange, Inc., were as follows:— - ’ T = ’ R | FOUND GAS LEAK WITH MATCH. | “HAMLET” BENEFITS PATRIOTIC FUND,
part of lot 613, St. Antoine ward, and buildings Nos. | CANADIAN AUTO RATES. | p—
: > . ! Toronto, March 4.— Three stores at 123-127 York| Ottawa, March 4.-Hon, W. T, White, ho
B> Asken 7 ) norary
164 to 172, fronting on Windsor street, with a front- | Toronto, Ont., March 4,--Fhe Mutual Fire Under- § i . < N o a 4
berd Estates — 125 50 1. . ¢ strect were partially’ wrecked this afternoon by Al treasurer of the Patriotic Fund, has received from
];cudlﬁld "._.“ — 197 age of 50 feet. Wiiters ‘\“H”U‘Mjm“ of“Ontario has decided that ““l““j gas explosion.  The damage was caused by an at-|the Governor-Generul o cheque for $2,000, being pro-
Bellevue Land Co. . 70 754 should not beinsured  for-more than One year-ul)iomnt ito Jucate a9saK 11 o nnecting the main with | ceeds of a performance of Hamiet, given by Sir John-
Blel:ayol.nv.g;]-‘u(-wm) - 07 1(1)§ i“‘“’"‘”’"” of actual "‘”;“"0""“ the prémivim, shouldt e or with o lighted match. A passer<by and a ston Forbes-Robertson under the patronage of his
Cal nian y .). . T i) ' | not be 1 than §1 per $100 per annum. The BE8O0- | s man in the store were gashed by hrol |\‘Iln\n| Highness at Winnipeg Y
: & - ! oun f sto € ghs Y broke ) 5 H Peg. on the 22nd uit,
gamduﬁw(ﬁ“whdmaj Lag _f —g | clation requested that ‘the act be changed so that' a | e i o r P
:“g.%par ,y... e ... o100 107 | SU["I[HS ls 522 "uﬂ ﬂﬂﬂ lovsics caused by smoking by the ussured or by any —— | COMPANY CHANGES TITLE,
g!ty Central %ga]'t%s‘ate (com.). ™ T A,}s ] ] | vther person with-the knowledsc of the assured “""‘J,‘ DEPARTMENT STORE BURNED. ' Bl Huron and Erle Loah and Savings' Com‘pény
ity Estates, Limited. ., 3 Aol ]52 | i | not be paid Brantford, Ont. March 4.—~Fire destroyed I, B. fhas been empowered by the Banking Committes at
. 50 62 | Tor March 4.-—That there was $12,000,000 in- KRS SR | Cromptons' four-storey dvpartmental store here, The Ottawa to chunge its title to “The Huron and Brie
- (1]7 | Sassute, Mace " T e BIRMINGHAM AGAIN. remises were completely cutted. The loss s esti- | Mortgage Corporation” and to increase it italis
- 1719 |Surance on Canadian soldiers before the war began gt A et had' stil] R T premises were completely . A s is 3 gag por ar ) increase its capitalisa -
R lirmingham,. Ala. s had ¢ tothe €. ] e | . § .
g at s cimately § [i s heen added 2 X mated at $200,000. | tion from five to ten million dollars.
. - 58 Ji"d that approximately $£10.000,000 has leen adde Windsor Hotel burned Tuesday mornine. a1 least one | |
45 50 |to the insurance carried Ly these men was the state- |
onE go |10 the insurdnce carrieq by i o ¢ being Killkd by the flames. Adjvining build- | ==
1 15 > l! ment of Mr. H. C. Cox, in an address before the I%in- were burned or damaged, the to1il Joss DEINE | gy PPN vy & FOUN
— ]m'iunce Forum at the Y. M. C. A. on Tuesday night about $200,000. t :
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Nationale de T’Est . wies . 80 98 ;clx;\ntic. Joth the Government of the Dominion und | liquidator, WANTED--A FEW GOOD ._\'-l:,\"l'h‘l—TU\ h:EL[L Toronto,
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G- N . s formed in Can- | ’ a 7 y : Londun & Lancashire 1ot=es;  telly the common digeases of poultry and
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— 100 ! | aruntec  and  Accident Insurance Co., 164 St Stock with remedles for same; tells how to cure
s 101 |ada within the past 40 years were unsuceessful. O RITIME PROV'NCE SECURIT'ES ‘ “ttl\m,\'. Moritheal, roup I four days;. tells all about our royal purple
40 | 1 had | luction in rate dam stock and poultry foods and remedies, Write W. A
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10 Tgj | rate of 74 per cent. on the paid Db Maritime Tel. and Tel, pfd. Y9 | GVERDALE AVENUB, No. 6— To 16t, bright large SITUATIONS WANTED.,
- 78 Adding 330 brought forward from 1913, there wis Tel. & Tel, common < o= i )"‘"“ with hot and cold water, gas, and all home -
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The Dardanelles.

This is by no means the first time that the Dar-
danelles, or as this narrow strait was known in his-
tory, the Hellespont, has been in the limelight.
Away back in the time of the Greeks and the Per-
sians rival armies crossed from Asia to Europe, and
vice-versa. The strait is forty-five miles in length,
and from one to five miles in width. It connects the

Sea of Marmora with the Aegean Sea, and separates gwﬂl still be an abnormal demand for all grain and

Europe from Asia. Across its narrowest part Xerxes }
threw. his bridge of boats in the year 480 B.C., whlle:‘
Alexander the Great, some ﬁ(ty years later, dup’.l-i
cated the feat. It is also said to bc the spot where |
Leander was acccustomed to swim across to visit |
Hero. Lord Byron swam the Hellespont in 1810. !
In 1807, a British squadron under Admiral I)uck-;
worth, forced its way through to Copstanunople, but
since 1841 the Dardanelles has been closed by treaty,
no war vessels being allowed to pass through with-
out the consent of Turkey. This agreement, made
in 1841, was reaffirmed in 1871 and 1878. Both the
European and the Asiatic sides of the straits are
strongly fortified, and as this cnannel mno: only
guards the entrance to the Sea of Marmora, but in
turn commands the entrance to the Biack Sea, its
strategic value is of the greatest importance.

Canada’s Water Powers.

A few years ago the Commission of Conservation
published a report on the Water Powers of Can<1
ada. It showed that the estimated horse power |

capable of being developed in the country was’'sev- month from the Belgians who are left in the country | said:

enteeen million, while the amount utilized was but
a trifle over one million. Of the energy consumed
electrical concerns absorbed 743,000 horse power, |
pulp and paper mills 158,000, and other industries
115,000 horse power.

Since that report was issued in 1911, a great deal
of additional work has been done in connection
with the development of our water powers. Can-
ada, especially the central part, suirers from a short-
age of coal, which shortage is being made good by |
the development of water pov_vers—lhe com’nry's
white coal. In Ontario, the Hydro-Electric Commis-
sion, under the chairmanship of Sir Adam Beck,|
has built transmissfon lines through ail the western |
part of the province, with the result that energy |
from Niagara Falls is turning the wheeis of scores
of factories within a radius of two hundred miles.

More recently Manitoba has issued a report on
the water powers of that province. It shows that
within eighty miles of Winnipeg there are eight
water sites capable of producing 409,000 horse power
continuously. Of the eight sites three are at pre-
sent in course of development. In Northwestern On-

tario there are several more important water powers | money with which the people might buy themselves | bibing rather freely, felt no inclination for work, so
which are under the control of the Dominmion Gov-| food? Becu\fse their money has to go continually to; the boots were not touched that day, says Tit-Bits,
ernment. Alberta has also abundant water power.=me‘~“ the levies made by Germany. And those levies | Next morning his nerves were rather shaky, and he

Saskatchewan, unfortunately, is not as well favor-
ed as Manitoba or Alberta, but, lying as she does
between the two, is able to secure power from her
neighboring provinces, and undoubtedly will utilize
to the fullest possible extent the use of electrical

energy in the development of her industries. Can-|

ada is not going to be left behind in the race for
jndustrial supremacy, and if we heve not sufficient
coal to keep our factories going, we will utilize the
water powers with which nature has furnished us.

The Telephone.

The recent annual meeting of the Bell Telephone
Comgany called fresh attention to the wonderful part
played by the telephone in the social and business
life of today. The Canadian figures, however, sink
fnto significance when compared with the develop-
mient shown in the neighboring Republic.

Recently compiled figures show that in the period
from 1907 to 1912 the amount of telephone wire in
use in the United States increased from 13,000,000
miles to 20,000,000, while during the same period the
miles of commercial telegraph wire, including ocean
cables, increased from 1,624,000 to 1,882,000 miles.
Telephone e.llllln 1912 numbered 13,735,000,000,
while telegraph and cable messages numbered 109,
663,000. The net i of the telephone p
ies was $51,300,000, an increase of nearly 25 per cent
in the five year period, but the net i of the

; 11, illts of ve
13, roast veal; 14, roast lam
16, rice pudding; 17, Gruyere
cakes -of different kinds. Except
ate all, with three rolls of bréad |
tatoes.”

if they try to get through the paper biockade, with
which she hds surrounded Great Britain. There are
at the preesnt time fifty German and eleven Aus-
trian-Hungarian merchant ships with a total tonnage
of 518,706 tons, interned in Americen ports. It has
been suggested by our neighbors that they confiscate
a German ship every time an American boat is tor-
pedoed by the Kalser's ri Such a

war lords.

|

The opening of the Dardanelles will release a
| great deal of wheat and oats which Russia and Rou-
| mania have been unable to export on account of the
war. In the year ended the 31st July, 1914, Russia
| exported 163,267,000 bushels of wheat, and Roumania
f45,e42,000 bushels. In the same period Russia ex-
;ported 34,750,000 bushels of oats, and Roumania 117,
1196,000 bushels. Great Britain has afways been a
?heuvy importer from both Russia &nd Roumania, but
|for the past few months has been unable to secure
'any grain from those countries, and has been forced
to make up the deficiency from Canada and the
| United States. As soon as the Straits are forced,
|grain will be shipped out from the Black Sea, but
!even under the most favorable circumstances, there

foodstuffs which Canada can export.

A member of the Russian Government has declar-
ed that Russian will never allow German goods to be
imported into that country. While making all due
allowance for a statement made in anger during a
time of war, it is undoubtedly true that it will be
many years before Germany regains her lost trade
with Russia and the other allied nations. In this
connection it is interesting to point out that in the
past six years Russia's imports increased from £80,-
256,000 to £129,150,000, and her total trade from
£179,335,000 to £279,505,000. In the same period
Canada’'s imports increased from £61,951,000 to
£138,406,000. Although Canada is in some respects
a competitor of Russia, there should be opportuni-
ties for increasing our trade with that country. She
will look elsewhere than to Germany for goods for-
merly imported from that nation, and Canada might
well supply a portion of her requirements.

BELGIAN IMPOVERISHMENT.
The German Government is extorting $8,000,000 a

that the German army has devastated. This has tc be|
paid in money, the Germans having already seized the |
agricultural produce, and even the transported Bel-
gian cattle and grain to Germany. Thus the invad-
ers are “living on the country” in imitation of the
merciless freebooters of barbarous limes. For Bel-
gium is systematically robbed to feed and pay the

d
Germany has threaténed to sink American ships

might have a very calming effect upon the German |

defenders
hospitals
round.—F

One hun

! by is due to recklessness on
the part of auto drivers, but with the grade crossings
eliminated one opportunity to flirt with death would
be removed.—Buffalo Commercial.

SHORTAGE OF LABOR.
There is already a shortage of lal?or in safme trades;
the Bank of England has had to check the patriotism
among its staff, which have taken members to the
front who ¢annot be spared; the government has
been compelled to put a veto on further enlistment in
certain offices.—London Telegraph. -

PUBLIC WHIPPING-POST.
Delaware, the smallest of the United States, still
retains its public whipping-post, though innumerable
attempts have been made to abolish it. If only as a
corrective for wife-beaters and those guilty of cruelty
to dumb animals, many will continue to claim for it an
honored place.—~Hamilton Spectator.
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“A LITTLE NONSENSE |
NOW AND THEN” !

S22 ELBLLLESS
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SELE8E

If the dachshund is a dog of war, he has too much
body and too little head.—Wall Street Journal.

“What's the idea of using the pronoun ‘we’ so often
in your article?” “Well,” replied the editor, “it's a
matter of self-protection. In case anybody takes of-
fence I want to sound as much as possible like a
crowd.”

Two little colored boys were viewing the sights-in
the Food Exposition, says the National Monthly, and
as they passed a cheese stall one of them sniffed and
“Phew ! dat man’s done had dat cheese on
hand too long.” *“No such thing,” rétorted the other
little boy, “it's dat ’spensive lumbago cheese.”

McTavish and a brither Scot, McPherson, entered
the tram, and took their seats near the door. Sitting
in the corner was a nice young Hielan lassie, and Mc-

military machine which has wrought her ruin, and
which &till is fighting against her and her defenders. |
These shameful facts are clearly disclosed through

'\tho correspondence between the British Foreign Sec»'

retary and the chairman of the American Commission
for Relief in Belgium.

No time need be wasted in condemration of German |
militarism. It has neither a body to be kicked :*mr}
a soul to be saved. But consequences of its doings |
in many ways are being forced upon the attention of |
| neutral nations, and the German way of starving me;
| Belgians cannot but deeply interest the Americnnsl
who are trying to save the innocent peopre from star- J

vation. Why is there no food for the remaining in-|
hibtants of “German Belgium?’ Because Germnnyi

has confiscated the food there was. Why ‘is there no
|

| help to sustain the despotism that will levy more.
That is why the British Government has reluc-
tantly decided not to contribute further to the fund
| of the American Commission of Relief. Britain and
| hér colonies have officially given some $2,000,000 to
| alleviate the distress, but how can they grve anything

| to ‘encourage Germany in causing the distress and to
| assist her in fighting against themselves?—Boston
| Herald.
| ——

i KEEPING SUPPLIES FROM GERMANY.

The announcement that Great Britain will main-
tain a blockade against commerce with Germany is an |
event of the first importance In connection with thei
war. If it is in the power of the Allies to keep from |
| Germany the supplies which would enable it to main- |

tain its hostile operations against them indefinitely, |
whether these supplies are intended for the direct sup- i
port of armies or to replace those takem for lhelr:
support from such as would otherwise sustain the civi- |
| Han population, that may be the most effective and |
{humane means of shortening the ruthless process of |
islnughter, desolation and misery, the destruction of |
| all manner of values and the huge losses which neu- |
itml nations cannot escape sharing. It may after a;
“short agony prove a blessing to the German people |
ithemselves and to the German nation, for this is not |
!a war of their making, but one brought about by n:
| ruling caste, seeking to perpetuate a policy utterly

| inconsistent with free government and the normal de-

telegraph companies decreased from $9,650,000 to
$6,400,000. <

The r of teleph peér th d of popu-
lation in the entire United States is now 91, while
the number of messages per capita was 144, The

telephone and telegraph have annihilated distance. |

_ (Evidently the Germans have got the habit. Seven
including & Madonna by Lzcas van Leyden,

: v of the energies of a people. It ig a policy
| which may be made to intensify those energies by
directing them in narrow grooves, but it can only be
|at the sacrifice of all that is best in modern ciyiliza-

;uon.-—-New York Journal of Commerce,

{ CITY MANAGER FOR SPRINGFIELD?

The commission of 100, which has been considering
& new charter for Springfield long and carefully, now

‘valued at 335,000, were stolen , from the f:
Castle of Lichtenstein in:Austria.

 Every time a fifteendnch gun 15 fired a hale of
«cotton is used up. The cotton Is used for the manu-

it 5

r ds the city plan. The vote in the
commission was 58 to 42, and the minority is bound
by the vote to mhake no antagonistic report. The. vote
was taken by mall, giving évery member a chance to
think it over and vote in the presence of his con-

facture of smokeless powder, ‘and it is esti
$100,000 worth per month 18 being used up in

| the United Farmers of Ontario, organized somewhat
| g0 the plan ot the Western provinetal Associations of

A and jud only.

We should like to see a strong, intelligent, pro-
mnlvg and yet copservative city like opringfield try
out g - @8 a busi d by a &
ent man with power and responsibility. Many crties|
need some sort of a change and this may be the very |
thing for them. q?_od nanag ent means y
and efficiency, and that is the most important thing
in municipal business as well as. in private business,

~Waterbury American.

IR e e
CO-OPERATION IN ONTARIO.
Ontario now bas & ¢o-operative company known. hs

The first year's work was fairly. satlsfac-

|creditors, no less a person than his tailor who had been

Tavish was always nudging his friend. ‘“Hoots, man,”
said McPherson, “I ken her fine.” “Hoo are ye no’
aun up aside her; then?”’ asked McTavish. “Och,”
said McPherson, “she hasna peyed her fare yet.”
P —

An impecunious young man of this town was be-
ing attended to by a barber whose chair fronted the
street when the youth observed coming one of his

offering various threats of personal violence if hig ac-
count were not settied.

“Hans,” gasped the youth, “lather me up quick!
Lather me to the eyes! Here comes my tallor!"”

The vicar of a mining village sent a pair of boots to
the cobbler’'s for repairs, but Bill, who had been im-

longed for a‘ halr of the dog that bit him.” His own
boots were rather dirty, so he thought there was no
harm in putting on the parson’s, which he accordingly
did, and, turned off into the village pub for a big ‘“re-
ceiver.” He had not gone very far when whom did
he meet but the vicar, who said “I sent my boots down
for repairs, William. Are you finished with them
yet?” “Well, mister,” answered Bill, calmly, “they’re
not mended yit, but they're on the road.”
i ———

“The inspecting officer in a small town had plucked
sevaral young aspirants to the army for their bad
teeth,” says The Scotsman. “A dentist’'s apprentice
had himself been enrolled, and was keen to help his
young friends in their loyal devotion. Securing from
the dental shop an old vulcanite plate, and knocking
out a few rotten stumps, he somehow fitted it in
sufficiently to get one of them passed.

“The second applicant was not, however, so suc-
cessful. ‘Are you ninetéen ?’ said the officer. ‘Yes,
I am,’ said the lad, stretching a point by a few months.
‘Well,’ said the sergeant, ‘if I want to know a horaé's
age I look at his teeth’ The boy, slowly, but un-
willingly, opened his mouth. ‘Won't do; too wobbly ! *
“That's verra queer,’ sald the lad. ‘Queer? said tire
inspector. ‘Ay, queer; for that's the verra set o
teeth that got Jimmy Macdonald passed yesterday.'”

THE COLORS OF THE FLAG.

HEEBEEE

‘What is the blue on our flag, boys?

The waves of the boundless sea,

Where our vesséls ride in theéir tameless pride
And the feet of the winds are free. |
From the sun and smiles of the coral isles
To the ice of the South and North,

With dauntless tread through tempest dread
The guardian ships go forth,

‘What is the white on our flag, boys? 7
The honor of our land, v
‘Which burns in our sight like a beacon light y
And stands while the hills shall stand.

Yéa, dearer than #ame is our land’s great name;
And we fight wi er we be

For the mothers and wives that pray for the lives
Of the brave hearts over the sea.

What is the red on our flag, boys?

The bldod of our Hheroes slain /
On the burning sands, in the wild waste Isndl.‘"
And the froth of the purple main, i
And it cries to God from the crimson sod
Andl the crest of the ‘waves outroilea,

That’ He send Uk men to tight ugatn -

As our tathers fought of old.

We'll gtand by ¢he dear ola fiag, boys,
Whatever be. sald o done; .-

. Thouh the shots come fast

And the foe baiten fo one,

cline the twig that the tree will not grow crabbed and
sordid. Wi .
fmthouchg, energy and thrift ln?n characters

these to achi

only

i

between and and  and
work; how to Inject humor and a sense of proportion
into earnestness and solemnity. - It may be possible to
develop the property of caution on to that point where

By

aggressiveness just short of recklessness.

‘We may learn how to cure dishonesty, and prevent
murder and licentiousness. All of these things we
may learn and we are hopeful that we do. Meantime,
let us observe the mystery. which resides in living
brains, striving to eacth our subjects young enough
to make it possible to instill in them the elements of
plain common sense—New York Commercial.

MEXICO AND EUROPE.

The latest Mexican outrages to shock the anti-ad-
ministration press of the United States are levies of
half a million pesos on priests and churches and a
special tax of three-fourths of one per cent, on in:
vested capital in the City of Mexico, which Carranza
has ded since r ing the Federal District
of the Republic. Horrible as is this last affront to in-
vested and sacred capital, it is no worse than Ger-
man levies on Brussels, Liege and Antwerp, or than
the special tax of $160,000,000 on capital which the
German Government levied on its own people two
years ago. American interests paid part of that tax.
American interests had to obey the potash syndicate
law of Germany four years ago. All our raging avail-
can waters. The lives of Americans have beenimper-
Germany.

Conditions are bad in Mexico, but they are worse
in Hurope. American property interests have suffered
in Mexico as they have in Europe. Property owned
by Americans in Mexico has been subjected to war
levies as it has been in Europe. American ships have
been blown up in Eutopean waters, but not in Mexi-
pedo tube once, the cost to the nation would be ap-
illed by bombs dropped from the skies in Europe, but
not in Mexico or territories adjacent thereto. We are
not going to plunge into the European war, and we
have no more or better reason to get into the Mexi-
can muddle—New York Commercial.

CIVILIZATION PERIL.

America is closer to the hearbof Europe than at any
time since England's colonies became independent
states. To the most isolated farmhouse we have
known for a half year that we are not remote from
the portentous events beyond the sea; that the fate of
our brothers over there, in some way which we do not
well discern, involves us also. We are, whether we
like it or not, full shareholders in the civilization
which is imperilled. Our commerce.and industry,
our prosperity and being, our culture and religion, the
foundations of our common humanity and the ideals
of our common aspirations are all at stake.—Edward
T. Devine, in The Survey.

WOMEN’'S ATTITUDE TOWARDS VICE.

Mayor Carter H. Harrison of Chicago was a candi-
date for renomination on an anti-vice platform; 86,-
000 women voted for him, and 57,000 voted against
him. Yet the women of Chicago are no more in fav-
or of an administration tolerant of vicious conditions
than are the women of any other settlement. Other
issues involved in the campaign were what turned the
tide against Harrison.—New York Sun.

WAR COSTING RUSSIA $7,000,000 DAILY.

The State Comptroller, M. Kharitonoff, explained
that the Government estimated the cost of the war up
to January 1, 1915, at $3,020,000,000 roubles ( £302,000,-
000). The daily expense of the war for Russia was
14,000,000 roubles (£1,400,000). Thanks to the steps
taken by the Ministry of Finance, thie industries of
Russia had not been gmhtly tried.

STANDARD Oll. DOXOLOGY,
Praise John from whom oil blessings flow,
Praise him oil creatures here below,
Praise him on high, ye Heavenly Host,
Praise Willlam, too, but John the most.
—(Exchange.)

PAPER CLOTHING FOR RUSSIAN ARMY.
A firm in Yokohama is supplying large quantities
of paper clothing to the Russian army. This cloth-
ihg is manufactured from the Japanese mulberry
bark, the two layers of paper being divided by a
layer of silk, and the three quilted together.

A GOOD SHOWING.
Alberta, with 370,000 population,- has 10,000 men
under arms for overseas service. Let us hear from
some of the other provinces ! —Toronto Globe.
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The Day’s Best Editorial

ANOTHER GERMAN MONDPOLY,

Ajjline ‘dyes- are mot the only things in which
(Jermany has establisheéd a monopoly. Acdording to
#he Glasgow Herald” ninety-five per cent. of the
giass eyes #old in' this country have hitherto been
de in Gérmany, and America is in still greater
danger of optical starvation, for she has depended
on Germany altogether. It seems that there are a
quartér of a million people in the United States who
get their eyes from Germany. The uninitiated
might suppose that a glass eye, even if made in Ger-
many, would be an enduring possession like a gold
tooth or a wooden leg, and that, therefore, a tem-
porary stoppage of supplies would not cause wide-
spread inconvenience. But this is not the case. The
life of a glass eye, says our authority, is only nine
months. We are not told in what respect it de-
teriorates, or whether after the lapse of that time
it is absolutely useless or merely shabby. ' Perhaps
the colors are not fast. It would certainly be disas-
trous if Sadie's right eye (made by her American
forbears) retained its rich, deep, lustrous violet hue,
while her left eye (made in Germany and originaily
an excellent match) faded to light asure or turnea
green. The British article is much dehrer than the
Qemun. it seems, but we presume that the quality wii
be proportioriately better. An effort should certainiy
be made tg capture the American trade, if only to on-

i~ (Rgv.) me‘m Quspes

sure that our cousins have a correct Britisir outlook.

may Tearn how to injéct properties of ({}

We may be able to determine how to distingulsh|

it will not become cowardice and the property of|

OLD HAILROAD PIONEERS.
The passing of Mr, Thomas Swinyard at ‘he ;.
vanced age of eighty-three reécalls an interesting
episode in the history of the Grand Trunk Railway,

prietors of the Great Western Railway to manage that
line, and during the next few years he put the roaq
from Windsor to Niagara Falls, with its branch from
Hamilton to Toronto, in a'greatly improved condition
as to both track and traffic. In the same year Charleg
John Brydges, six years his senlor, was sent out ln‘
the proprietors of the Grand Trunk Railway to man.
age that system; a very much harder task. A fey
years later the Great Western was absorbed by the
Grand Trunk, and it is now known as its “Souther,
Division.”  Mr. Brydges. transferred his services 1o
the Dominion Government in 1868, to supervise the
construction and organize the management of the Ip.
tercolonial Railway; and Mr. Swinyard in 1874 un.
dertook a similar work in relation to the Prlan Ed-
waird Island Railway. These two young and able
Englishmen thus played their parts creditably in the
evolution of Canada’s rallway system.—Toronto Globe,

THE DACIA BEFORE THE FRENCH COURT.

The seizure of the Dacia by a French cruiser was
of course premeditated and arranged. If there is 1o
be any friction about the business it will be with
France and not with England, which shows the ad-
vantage of having an ally whose precedents and
practices with regard to knotty questions of interna-
tionel law aré different. Therefore hope of saving
the Dacia from condemnation is exceedingly slim.

it may be taken for granted, then, that if she is
condemned all ships with her history will be seiged
by the French in future and not by the British,
whose practice requires that to justity release there
must be proof t_lmt the vessel was purchased in good
faith to be used for trading purposes under the neu-
tral flag.—New York Sun.

THE COST OF WAR.

The staggering money-cost of modern naval warfare
is lndicated‘ in some degree iy the following authori-
tative estimate. If the tw}*nl_\'-nine Dreadnoughts
now in commiission in the British navy were sent on
an eight-hour full-power coal-burning run they would
consume 4,820 tons of fuel, running up a bill of some
$15,000. If a single Dreadnought battle squadron of
eight ships were ordered to steam at full speed for
twenty-four hours and to fire each gun and each tor-
pedo tube once, the cost to the nationa would be ap-
proximately $1,000,000, allowing nothing for the de-
preciation of materinl.—Exchange.

TOO THIN.

We know, and it is hard to see how the German
people should not also know, that the Belgian inva-
sion has been officially explained by German authori-
ties in six separate and mutually contradictory ways
Belgium withheld a cargo of wheat from Germany.
Germany knowingly violated international law, but
had to do it for her own advantage. French sol-
diers had entered Belgium, though Germany.
France would have invaded Belgium if Germany had
not. Britain would have done it if Germany and
France had not—New York Post.

not

FAKE ADVERTISING.

Fake advertising is passing into the discards, where
it belongs. The Indiana Legislature has passed &
drastic law making the penalty a fine of not less than
$60 nor more than $500 for misrepresentation in any
way. This aleles to mnewspaper, bill board and
other types of advertising.—Windsor Record.

A THING UNKNOWN.

/

Germany further fails to see that the war zone kil
of blockade she has declared is a thing unknown (0
International law, and that that form of blockade and
the use she proposes to make of it are expressly for-
bidden by the Deelaration of iondon—New Yok
Times. i : :

e -
AMMUNITION RUNNING 8HORT.

An American in London, just returned from Ger-
many, says official classes there know now that defeat
is inevitable, He says that Germany can't fight be-
yond next June, because of shortage of ammunition
supply.—Boston News Bureau.’

WAR AND ALCOHOL.

France is following Russia in temperance legislation
except that the French measure is restrictive rather
than prohibitive, .and is frankly a war expedient,
whereas Russian prohtbition is now declared to 14
permanent system.—Vancouver®News-Advertiser

T
THE EPITAPH.
A better or a truer pal ghun Jim
You couldn't-find not anywhere you went.
And, if we could have, we'd have given him
A stylish, first-class® marble monyment.

But perhaps he¢’d not have liked it near so well-
He never ¢ared to put on any side;

And when his arm got took off by a shell,
He only sald, “I'm off, 8o lon=!" and dicd.

We buried him (a hanky on his face)
Beside the road; as deeply as we could.

And then, out of an ammunition case

We made a kind of little cross of wood.

“Here 1ies a real good pal” we chalked. Iis nameé

And number, too, wé ghve before we went.
And when I go I'd tather have the same
“Than any bloomin’ marble monyment.
.- Ada L. Harris, “Storyteller

In 1862, at thirty, he was sent out by the Engiisy pro-
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U. 8. Steel was the leader of the advancing move-
ment, for while the first sale was unchanged at 43%
there was an advance to {34% within & few' minubeh
pringing stock to the hlghegt price 86 far reached
on present rise. In connection with the advance in
Steel it was rumored that a décision In anti-trust suit
would soon be handed down and: that it would not be
of a drastic nature.

New York, March 4— The activity became dimin-
ished after lapse of a few minutes, and prices shaded
off a little from the best, but gtocks in general pre-
served a good tone, and the market as a whole was
firm at the end of the first half hour, although trad-
ers and commission houses were still of the opinion
that buying should be done only on reactions. B, &
0. was strong, gaining % at 67%, and it was argued
that on account of improyvement in business, and in-
crease of rates which the company is now obtaining
in common with all eastern roads, the present 5 per
cent. rate on stock could be maintained.

There was a gocd deal of activity in Inspiration
Copper, and the prices gained 3% by selling up to 19%.
The rise was said to be due to the prospects of a
Jarge increase of production, .and earnings within a
comparatively short time.

New York, March_4.—Towards the end of the first
hour the market beeame quite dull and traders said
it was tired. Their predictions of a reaction, how-
ever, may have had a selfish motive, as many specu-
lators would take advantage of a moderate setback
to buy stocks for a rise.

Motor issues were particularly strong, Maxwell mo-
tors 1st preferred selling up 1% to 69%, while Stude-
baker advanced % to 48, and Willys-Overland gain-
ed 1% at 99%. :

Although the Rallway issues showed
strength, Seaboard Air Line operating in somewhat
similar territory, and under somewhat similar condi-
tions was heavy. Southern Railway preferred open-
ed up 3 points at 48%. Common galned % at 153%.

Chicago, Rock Island and Pacific advanced a point
to 21%, and it was predicted that the stock would be-
come active in the near future. Some of the large
interests in the property say that whatever financing

Southern

New York, Mirch 4—Strength and actlvity pre-
vailed at opening representing in part Wall Street re-
~ jfef over termination of the session of congress and in
~ jart the Delief that Buropean war would end within

Bosto!

n,

Mass.,

[CHICAGO WHEAT MAR

,Chicago, March 4,—
settled appearance to
were less violent. The ;
the decline, and, though the
ported to be less urgent, the Steadiness of the for-
eign markets mdicated that §0od business might be
forthcoming before the close of the day, |
There were reports of searcity of cash wheat from |

M,
A MORE

Grain Range:—

—_——

SUGAR DECLINED.

————e e

BOSTON MARKET STRONG.

March 4.—Market

opened strong,
Butte & Superior 4914, up %; North Butte 241, up %. { Amal. C

AMERICAN CAN DIVIDEND.

he: British Adm!l!b‘ ;
¥ on its way to Mal

e 'i“tmsrket had & more
i price fluctuations
L was fairly steady at
export demand was re-

several centres, which tended to halt speculative of- |
ferings. Premiums on cash wheat advanced steadily, |
and it was difficult to make purchases. |
Corn was quiet and steady at a decline of 8 to % 5

|
cents. Cash demand was light, anu there was some |
profit-taking. !

The oats market was steady.
ing for the account of cash houses,
large export business.

There was some'buy- |

b , and repofts of
Country offerings were light.

Spav
, Prvious)  1inots Traction—s, B, 1, 1 at 91,
ioat Open, High Low Last. Cluse‘f Lake of the Woods—10 at 129.
eat:—
N . | Montreal Powgr—>5, 5, 5, 5, & at 211.
ey 143% | Mox 142y 4% | “pein Cieys ut 96
July.. e 118% 114% 117% | Cement bonds—$100 at 92.
Corn:—
|
et % Ty B 1% LONDON METALS.
July oo 5% 761 T 5%
Ontei o e % % | London, March 4.—Spot copper £63 6d, up 2s 6d.
May . e 2 — . Futures £63 12s 6d, Electrolytic, unchanged.
96% b7 50% 614 6% | gpot tin, £181 10s, up £8 10s, futures 162, up £2.
July 5214 5214 51% 017 X

515

New York, March 4.—Spot quotations for raw su- !
gars declined six points to 4.58 cents,

Federal Co. holds list price for standard granu-
£ Mar. M generally i tive, wi
lated on basis of ¢ cents, and other refiners at 5.76c¢. | O LA i, Rt

New York, March 4:— The directors of the Am-

erican Can Company will meet this week to deolare

MR. D. LORNE McGIBBON,

Re-elected a director of the Cedar Rapids Manu:
gflcturing and Power Compan;

MONTREAL STOCK EXCHANGE

Sales on the Montreal Stock Exchange thls morn-
|ing were as follows;—
| Canada Cotton, pfd—5 at 71.
Crown Reserve—400, 100 at 90; 20 at s9.

Straits, £182 10s, up - £3 10s.
tons, futures 250 tons.
Spelter £43 15s, up 16s.

Sales of spot tin, 100
Lead £20 3s 9d, unchanged.

INACTIVITY AT LONDON.

|some firmness in oil stocks. Consols 68%. War loan,

the regular preferred dividend.

vious year in the company’s history
e e

STANDARD MINING EXCHANGE,

tions. At the end of last week every

may be necessary will be satisfactorily arranged.
New York, March 4—During thé second hour the
market was dull, .the sland.ﬂrd issu;‘s l)ein_g completely i
neglected, while even in the few specialities which:‘
howed strength the volume of business was light. |
American Car and Foundry responded to declara-
tion of the regular dividend by advancing to 42, com-

transaction had been cleaned up, leaving
date contracts outstanding so that the cle:
started with a clean sheet.

. S TR S

MONTREAL BANK CLEARINGS,

Clearings in Montreal for the past weck compare
| as follows:—

Decr

Earnings
this year are somewhat in excess of the best pre-

80

Toronto, Ont., March 4.—It ig apnounced that lho‘
clearing house of the Standard Exchange has been
restored, and that husiness is being cleared again for
the first time since the market closed last July 28,
This is an indication of the return to normal condi-
long-date
no long-
aring house '

far

194 1-16.
I New York
1 pm. Equivalent. Changes.

opper .. . 56% 538 ofe %
LALCNIBOR oov wov wevdsvias s 1% 937 Off 1%
Can. Pacific ... ... sees 163 156% Off %
EPLE o0ie; ores . .o 21% 20%  Off %
| Southerh Pacific .. 85% 82%  off 8%
funfon wee s 3esl 122%  117% off %

FOREIGN EXCHANGE.

| New York, March 4.—Foreign exchange market

opened firm with demand stérling up 3-16.
Sterling—Cables, 480%; demand 480 3-16 (o
Francs—Cables, 526%; demand 52614,

Strongest
Standard Rel

e for dfstribution,

{posits totalling $3,075,000,

Hance Mortgage Corporation came

any way.

NEW YORK SALES.

Tuesday 118,931

day $1,657,000.

—

CHICAGO GRAIN CLOSING.

off 1% May oats 551, off 135; July 51%, off 4.

SHERWIN-WILLIAMS,
Sherwin-Williams las declared the regular

81st, to shareholders of récord March 15tn.

LONDON JUTE VERY QUIET.

London according to mail advices,
about 10s cheaper;
pressure to sell.

there is, however, little

ment offer at £19; daisee 2 sold at £17 158, ditto,
at £16 16s, and lightning D. B. at £16 17s 6d per ton,
C.LF.

The entries for shipment at Calcutta during the
first half of the month were 114,000 bales, against
130,000 bales last year, 165,000 bales 1n 1913, 127,000
bales in 1912, 153,000 bales in 1911, and 128,000 bales
in 1910.

Locally jute is firmer in tonme, with business stin
flat. Cables quoted good first at 4.90¢ on the demand
from Dundee and Calcutta mills to cover orders for
manufactured articles,

S —
BOSTON WOOL MARKET,
Boston, Mass., March 4— The wool market con-
tinued comparatively quiet during the past week, |t
When the small supply of available goods is taken in-
to consideration, however, the volume of business ac-
complished has been satisfactory. Buying of wool
by Americans at English sales within the week was

Marks—Cables, 823%; demand, 82%.
Gullders—Cables, 40; demand, 39%.
WILL NOT INCREASE CAPITAL. |
Philadelphia, Pa., March 4.-In reference to a mo-;
tion made by a stockholder at the recent annual moet-]
ing of the Atlantic Refining~€ompany, that directors
consider the advisabilify “of* intreasing the capital
stock from $5,000,000 to $25,000,000, n was stated by
an officer that the company was not sponsor for the
proposed capital increase. The motion was offered
by an individual stockholder who belicved that $25,-

{

ly speculative. The shipping situation has not shown ‘

| improvement, and wool purchased et the last auc- |Circulation .. .,
|tions is still in Yorkshire warehouses awaiting re- |Public deposits .. ....

moval,

The woollen goods market is in a comparatively | G0Overnment securities,
satisfactory condition, a considerable volume of husi- ‘0“19" securities ..
ness having been placed. During the past week there | Reserve .. .. ..
have been several representatives of the book houses | Prop. res .to liab. ..
in the market,
earlier than usual, due to the fear of price advances
before they have an opportunity to purchase Umlr‘
requirements.

their operations taking |

lance ?!onnn Corporation had
last year of $336,000, whieh, with the bal-
brought forward of 939,000, made $374,000 avail-

* The company is at the Present time in the strongest
| PoSition of its history with total assets of §6,644,000, &
TO8CTVe fund of $575,000 and with debentures and de-

The past year was a somewhat trylng one to l!lI
kinds of financial Institutions, but the Standard Re-

through the per-
fod without having its financial standing impaired in

New York, March 4 —8ales of stocks to-day from
10 a.m. to 2 p.m. numbered 185,345, Wednesday 186,724,

Bonds to-day $1,596,000, Wednesday $2,262,000, Tues-

Chieago, llls.. March 4.—~May wheat 1395, off 4%
July 113%, off 4%; May corn 723, off 1% ; July 7434, | burden, including those of Great Britain's allies. An-

quar-
s it goes, o i fndicates an im; e
terly dividend of 13 on the preferred, payable March far as it goes, especially If it indicate POV

New York, March 4.— Jute has been very quiet in|
and quotations are
or no

Good first native marks for February-March ship-
3|

place much | Bullion

Staggering Reduction in the Bullion Heldinga o
Id is Doubtiess Going to the
Continent. -

London, England, March 4.—This week’s return is
the poorest showing the Bank of England has made
in the present year, or even since the notable réturn
to normal of the late attumn. The decline in the
proportion of reserve to labilities to 2571 per tent.
is 2 loss of over four point on the week, which the
bank could il afford.

The strain upon its resources must he serious, snd
| anything below 30 per cent. would be a matter for
‘mnxh-ly by the London money market.

| It is plain that the bank s carrying evorybody's

alysis of the individual items adds force to the impli-
cation contained in the setlous decline of the propor=~
| tion of reserve.

| The small gain of £301,000 in cireulation is good, 5o

ment in trade. ;

The large transfer from private deposits to public
deposits, and the independent Inerease of the latter,
| may be taken as indicating treasury financing on =
| large scale arising out of the war needs.

It is unsatistactory also to note that while the two
deposit items show a net increase of £10,930,000 they
| compare most unfavorably with the still greater in-
| crease of £15,185,000 in the two loan items. This ex=
iplains the severe decline of £ 4,190,000 in reserve, but
| does not necessarily account for the staggering reduc«
| tion in the bullion holdings of £ 3,880,000,
| No doubt the gold I8 going to the continent and
with such an extensive movement the weekly arrivals
from South Africa, which average about £700,000 fat)
to offset the weekly loss,

It is true that the bullion holdings mre &£185,000,000
better than they were at this time last year, but com-
parison with peace times is futile, Perhaps the most
embarrassing feature of the situation is that sdvanc
llng the bank rate would not help the bank, Or evem
|the London money market, while it would have =

damaging effect abroad,

It will be Interesting to see what steps the bank
akes to Strengthen its position, Some c¢o-operation

| trom the Joint stock banks seemns eminently necessarsy,

BANK OF ENGLAND RETURN.
London, March 4—The Bank of England weelly

active, though these activities were considered most- |Téturn compares as follows:—

This week, Last wetk.
v owe £04,532,000  £34,922,000
51,872,000 26,924,000
|Private deposits .. .. 118,841,000 132,868,000
26,817,000 26,924,000
.o 118,173,000 102,931,000
veo 58 43,909,000 48,008,000
w 3.7 p.e 3009 pe.
o ee eans .. 69,992,000 63,871,000
BANK OF ENGLAND RATE.

London, March 4~Bank of England minimum rate _

: ORAE i 5., | 000,000 capital would more nearly represent the Cﬂm-; There is considerable uncertainty in the cetton | of aiscount remains unchanged at 5 per cent.
pared with 40% at close on Wednesday. x 1816 We o o0 il L $43,981,583 $11,645,354 pany's value, as shown in its last financial state- | goods market, and price cutting is said to be preva- | e st
5 9
An advance in hide and leather issues, the preferred [ 1914 -+ «+ .. .. .. .. = .,”:'387 A20A081) ont. | lent among manufacturers of certain lines of goods. NEW YORK EXCHANGE,
rising 1% to 27%, was said to be based on condition | 1913 ++ . ... Ll -++ 53,206,481 The motion was defeated, but more than 1,000 | The demand seems to be largely for wide goods ra- New York Hxchange—5.50, premium,
of company’s business. Bulls asserted that profits _"H shares were voted in favor of it. Some stockholders J‘ ther than for narrow fabrics. The possibility that e id
are now running more than twice as large as year ago.| X Increase. opposed it on the ground that no advance notice of | further shipments of cotton to European countries COTTON RECOVERY,
There was resumption of pool activity in American = it had been given by the maker. | will be restricted has made operators more conserva- { New York, March 4.—Cotton market has recovered
Ice, and stock in response to it advanced 1% to 27%. FOREIGN EXCHANGE DULL. ;[{‘.p_ !mou( of the slight loss it experienced during the eate
New York, March {—Foreign exchange market NEW YORK CURB DULL. | The worsted and woollen yarn market Is not es- :ly trading, which was due to a little liquidation by K
New York, March 4.—During early afternoon the | dull. ) . - . Lo New York, March 4.—Curh market dull Western | pecially active. Manufacturers have placed certain | southern and local sources, The same imaportant
market was dull as usually happens when tradine S;(orhnga‘t ahlos-rj“fi"" d"“"“‘f";q“;’ % to 13-18. |, sitie bonds 29%, up %. Oil shares dull | contracts to cover their immediate requirements, and puying which has been going on for some time came
falls into that state, prices eased off a little. There| Irancs—Cables, 526% demand; 526%. Canada Copper quoted 7% to 1. are inclined to await future developments before op- ’ into the market, and steadied it,
seemed to be good buying on the recession. Marks—Cables, 82%; demand, 82%. Kelly Springfield 112% to 114, erating extensively, |
Copper issues in some measure reflected less favor-| Guilders—Cables, 40; demand, 39 15-16. West Pacific 5's. 29% to 30. ', MEXICAN NORTHERN POWER'S ANNUAL
able conditions in the trade, Smelters declining, to —_———— = ' g | STPONED UNTIL MARCH 30th
’ United Cigar Stores 9 to 9%. Ew YORK STOCKS POSTPONED UNTI C N
63 i s ¢ . \ %
n.tlox.lt sold at 64, and Amalgamated selling off 1, NTREAL MIN]NG CLOSE Stewart Mining 1 11-16 to 1%. N | Mr, Fred C. Clarke, the secretary of the Mexican
Inspiration, however, was firm d Miami ined &g St
i o) an ami gained ,-\;J B United Profit Sharing 3% to 3 9-16 Rt b Semions Ciwynneid iCo { Northern Power Company, has written to state that
sel " ur 3 , G i
p "& up to 20 on rumors 91 dividend payments rted by Edward L. Doucette.) Sterling Gum 8 to 314. ) | the annual report of the company will not be ready
in the not far distant future (Repd, o Stock: Open. High. Low. 2 pm. | -
There wer: i ] Cobalt 8Stocks:— Standard O, Ind. 412 to 415. R — 54% a4l 53% 58% | for submission at the annual meeting of shareholders
sl (:elelen czuon;derame number of transactions Bid. Asked | Anglo Amn. Oil 14 to 1414, o ;, “-‘ux'nr o 20% 40 29% 39% | called for the 10th inst. and that the meeting will be
" iy avs), this selling being ergarded P 214 : Mercantile Marine 1% to 1%, pfd. 4 ', (0 5ts Ay A 278 27% | consequently adjourned to the 30th inst., When it Is
as liquidation by Berlin, Bailey ..... Am. Can. s 21% 27% 27% 27% ! ;
il BRAVEr <.isess e b SRS e e 2614 | Am. car. 41% Y 41% 42 expected the reports will be ready,
F 55 WINNIPEG GRAIN. iy ) y %
GERMAN NATI BOGHAI0: o v win & o i i en @ 65 | Am. LOCO «o oo oo 20 19% 19%
Pittsburg, Pa., March ALK, CHRAMIBETE iw ws we v s oo i wn w11 13 Winnipeg grain market follows: ‘:sm Smelt. .. +v.. 64 63 63 | EXPLANATION RE N. Y. T. DIVIDEND,
Was ory " g,' d&; :u? 4-*The German Nstional Bank Conlagas .... ... oo vuv ainn . 4.25 4.90 “A""y‘“l A.T. & 8 F, ,. 5% 95% 95% New York, March 4.—In connection with the New
$740, 00;4 Dz: s of 35 oy pital of 300,000, surplus Crown Reserve 85 89 Wheat: Open.  High. Low. «luse. Closa| o\ "o o " " 66% 66% 66% | York Transit Company’s dividend declaration, the fol-
77 Denosits of §5,500,000, and loans $3,780,000. oty v s cmn e wwi b ve e 146 146 M1 8% | P e 54% 54% 55 |lowing explanation Is made: “The directors are mot
& . 146 148 Ly 10k 4% ; 87% 1 87% 87% | yet able to determine what effect the recent adjust-
Pittsburg, Pa, i v " . QUEtOrd .. o air e se we Sems s 1 & ’ Brooklyn R. T. % N 7 ¥
"‘Jnﬂls;’ﬁl:k n:r'j h(l;mh gy l\atlonalBCxty_ e GOMA .oy mes mwe s 28 @8 e & 4 L1y 115 14 hA 114% 1 Can. Pacific .. ..., 156% 1567% 156 156 | ment of transportation rates will have upen the earn-
New "";k co ‘:;h“m ey b aro Great Northern .. ... ..ovo vovens 2% iCentral Leather . , 34 34% 34 34 | ings of the company and have thought it best o re-
Bank, The Drrespin ex;ts of the German National Hargraves : % 63% 63% 68 %% Yo GM“Cheg Ohio .. .... 41% v . | duce the amount of this dividend from that pald In
. e 2 S5 F6 U ed SEeE W 6K 36 ; . orN | :
the bank as sso;et;';oerswl:f repo;t Sh:wq NG o Hudson Bay e 20.00 2. 63%  63%  68% W3 63%| M S P ... 86K $6% 86% 86% | January last.”
1000, us and profit sof $594,365. s 7 [eF 117%
Total deposits, $6,024,923 and tot ¢ ROrY LAKE s s oo su ww we e @ oo S 40 1.70 Cons. Gas. .. % hg b . e ———————
h 90,024, al assets, $7,7' ¥ } - o COMMERCIAL PAPER QUIET. , 1 P
Harrisburg, Pa., March 4.— The Germa, s . e e ee eee 65 1] A Brle e e . 21% 2% . 21% NEW YORK COTTON RANGE.
; g 5 e German National 44 47 New York, March 4.— Commercial paper market i8 | gen. Electric .. .. 139 139% 139 139% Open. High. Low. Last
Bank of Pittsburg had on depo it §14 McKinley Darragh .. .. .. .. .. .. 7 ' {
funds, The state | POsit $140,000 of state Siiacioe 5.35 55 aviet. As a general rule prime paper of regular ma- | G Nor. (PId) .... 115% ... i MAreh .. oo whiae o0 884 354 835 835
ate Hécuﬂu_u i p!‘.nte‘c.led by +$200,000 of corpor- 5 :)n, L‘n’ke e vere oF e 23y u41,  turity is moving at 4 per cent. Concessions aros ill. Central .. .... 103% e P MEFS oo Sive ov S 871 856 858 b
¢S on deposit in the State Treasury, Re frﬂo;‘“'n' e .3 31 made to as low as 3% in the few instances where the | pnq.- aet. 12% 12% 12 Y8 |y e 804 994 875 881
|NTERNAT|0NA Riguo( Ao o 1 9 borrower - can ‘show exceptionally “strong condition. Do., Pta. .. «iui 56% 565 56% 56% e L R R 1T 918 903 908
v L MERCANTILE 8TOCK [ROORCRIGR. o5 onip s o i 1.25  1.40 | The shorter dates are passing at 33 t0 3% Der Cent.|yenigh Valley .. .. 134%  124% 134 188, | gt 5L SO 931 922 928
P a S ¥ &5 s % e o o Loy 1ed ; | S ediide 3 2
sk STRUCK OFF NEW YORK LisT, | Seneca Superior .. 11 21 | Miami Copper ... 19% 20 19% 39 | gapiRin T TUISER 45 941 P
‘tl:ew York, March 40.—The Stock HESHEREN tinp | DIVEF Loal cocer covcan o i o CURB OPENING WAS STEADY. { Mo. Pac. .. ...ib.. 12% 12% 12 »
Zo:nc,:m from the list International Mercantile Marine | SIVer Q'";m R ];% 1‘ New York, March 4.—Curb markex opened steady. | Nev. Cons .. .. .. 12% o " ? HOWE LOAN COMPANY.
e b‘;’;u“;:td breferred stock trust certificates, and Temi“ku_\m} S e 10 3 14 Kelly Springfield 113 to 114. | New York Cen. ... 88 83 82% 82%  vancouver, B.C., March 4.~ An ofder has béen made
A b 1" fo the curb around noon. , Common | Tretheway ... 5 g | Standard Oil, N.J., 390 to 303. NY., H, o5 4 49 8% Sy e williG tp of 'he HIDEe Lodn and Gkt
& at 1 to 1% and preferred 4% to 5%, no| Wettlaufer ... . i % Anglo 14 to 1434, Nor. . eees l01% ‘*- | Company, Limited, on the petition of the company §t-
S Bk, Ont..o . - o & ’ Sterling Gum 3% to 3%. Nor Pac. .. .. .. 108 103 102%  ita% | ;
T En S Porcupine Stocks:— Stores 9 to 8%. Penn. R. R. ...... 104%  106%  104%  105%! o ik
AMERICAN STEEL FOUNDRIES coY, 0 pe 1y Stores 4 _* ) f | P. Donnelly, of the Canadian Finanefers Trust Co,
oY, Apex ..... e = “ Film 4% to 5. Ray Cone. .. .. .. 0o | will aect as liquidator, and the creditors will all be paid
: HAS PASSED DIVIDEND. | Cons. Goldtields .. e oo iR 1% o IR O s B o UL ¢ B | L LR B
C-\ew York, March 4.—American Steel Foundries | Con. Smelters -70.00  80.00 TENNESSEE COPPER COMPANY. Rock Island .. ... " -
D»::npany has passed the quarterly dfvidend of R i Tt RS, . 14 New York, March 4.—At a meeting of the Tennessee| Do., Pfd. .. ....- 1% ... ; KEOKUK ANP DESMOINES DIVIDEND.
Thc:ndL due-at this time, Dome Extension. .. ... L& ! Copper Company Wednesday no dividend action wag | Southern Pacific .. 83:»3 q‘,"‘ 8?:,] New York, March 4—Keokuk and Desmoines Rail-
cordin ecision to declare no' dividena was due ac- | Dome Lake ..... ... s .. 22 23% aken. The directors will hold another meeting n| Southern Hy. . ... 16% - ".’..h . oy | way has declared a dividend of $2.50 a share on pre-
condl?ns to Presi I to “eurrent business | Dome Mines .. .. . . .o 615 6.50 ' few days to consider and act upon their early April| Union Pacific ,... ll:% 18 'és;/: ; terred stoek, payable April 1 to stock of record March
DngS : ) . O R 20 U, 8. Rubber .. .. 5 56 5 i
Brienl .. o iives e 7
(F}:::s l?.(‘)mfr . 4 . | dividend. s k% 443, 3% | 19th. Last year $3.25 wu;pa;;l. Tw‘;]year- lm:n“.so )
TTTT———— I 4% — . A “n seea W
£y = - y In three preceding years $2.50 per share per nm-‘» i
& BANKS BUYING ACCEPTANCES. Homestake ... .. Sig M 12% 15 ORDERED 2,000 TONS OF RAILS. Do., Ptd. .. ... 105 195 1?‘4;. 1:4% [ was Gosuatile ; e
he:mcn“' fls; March 4 —Leading Nationdl banis |Hollinger .. .. .- .. .. .. +22.00  22.50 Philadelphia, Pa., March 4— Pennsylvania Rail-| Utah Coppér .... 52% o v A e :
©4re buying acceptanc fer ou v oo i e 8% 9 road has given an order for 2,000 tons of steel rails to £ 0 UNITED STATES.
tions, however, balngp::l‘l :aire: up m‘\':m!e ;nl;:::- J\:ihnlodc se es sb sesssd es se ox 1D 18 ‘;;},:“m Steel Company. The rails will be used on WOOL AUCTION. | : e cOMI:Q“I’ :ha ,:;u.,.uo,,.l Batik-
Paper of any gort. S Meintyre 31 31% | 10 lines vrest London, March 4.~ There were 5,200 bales offer- I New ¥ork, March 4 e Pl
R AR IO Pearl Lake . 21 2% il' ed at the wool auction sales yesterday. The small!ing C has g )dﬂ ;neh i '”-", o
TIN QUOTED BTRONG: ‘| Pore. Crown A | 84 | selection was sold within an nour at the firmest prices ment 1‘.:: 6th, $760,000 s::" e m‘h‘ln stigen g
New York, ‘Ma, i e | £666600060000005009000600. { the serles.  Americans continued to buy good ment, Which starts on Saturday, ternational
» reh 4—Metal exchanige ‘Porcu Imperial L. ... .. .. 2 2% | © y i ¥ { : ¢ San Francisct
SLrong: * five.ton” oty uu;ot:o ::4 50: ”qzw ,:° ,:tm M“:::: pe:)e P - 20 ij; HOWARL 5. ROSS, K.C. EUGENE R. ANGERS | _reasy and scoured merinos, paying 2s 50 for the lat- | nas $1.780,000 gold still fo arrive at Sal
$435 4 ; e e Bt SR 2 ) traders were Keen buyers, ! i
0 biq. Lead, $3.873% to $8.924. Speltor, $10.90 to | Porcupine Tisdale .. .. .. .. .. .. e 1% E:' ROSS & ANGERS ter. Home traders ! Y { 4 MONEY DULL:
e i Aar K Porcupine Vipond .. .. 6% 26% | T G Sl i oner
i : | N LOAN AT 9 New York, Mareh 4. ‘
SCVER MARKET g tadipmraly o' 2%3  LARKISTERS and SOLICITORS e e GM:_!!HA‘ :Voonenberger/"a o, will | Ratés unchanged at 2% t02% per cent. for
3 e i il | Lo,
New v SILVER MARKET., Rew Mines i .. o i ped D 4 : ' o subsceiptioné untss March 19, at 984 for Gew | 2% 10§ f08 96 daya, 3 io 3% for ¢ menchal
q“m: York, ‘Mdich 4/~ Zimmeritans snd Forshay | West Dome . .. .. iv .. .. .. .. 8 8 |2 Suite 326 - Transporiation Building, M ?ealvalu ptions un E e, B8 el R | ors S R :
stlver 49%¢ Mexican doltats 37%. BeCk b L 5% | 240000 000000860000 o890 000s | s o i
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' toms hitherto taken from the North Sea.

‘much as the gnln, potatoes, t
' fed to animals will support zl
! if consumed dimuy by them.
' cattle the poorer milkers must he elim
ﬁﬂ F‘m Onim]e Assist: | verted into beet, 10 per- cent.af tbew
thus disposed of. Then swine,
be slaughtered down to 65 per clm..
number, they being great cnnsnmq‘ ot material suit-
> & {abdle for human food. In Gemw mauch skim milk
SCIEN“STS ARE DUB]OUS and buttermilic s fed to 'swine; vm authors demand |
that this partial waste of very valuable albumens be

stopped.  The potato erop—of wh‘n‘h Germany pro-

Hold That it 18 by No Means Clear that their. Coun| ayces aliove 50,000,000 tons o year,' or much more than
trymen Cannot be Starved Out, Though News- any other land—must be more extensively drawn upon
papers Protest Against That View. | than hitherto for feeding the peop!e. To this end

| potato-drying establishments must be multiplied ;
(Special Correspondence of The New York Amnalist) these will turn out a rough .product for feeding ani-
the most Interesting| mals, and a better sort for table use, It ma be nddedl
this momment jg | Dere that the Prussian Government last autumn (le—‘
cided to give financial aid to agricultural organizations
| for erecting drying plants; also, that the Imperial

Government has decreed that potatoes up to a maxi- ||ance Mortgﬂgc Co
y thi uestion in- | R rporation.
JLIEN el ol el Lystica 10voLYed: A lynum of 30 per cent. may he used by the bakers ml

Geram, cut
l!ee, Confronted by Serious
" . o Problem

Berlin, February 1-—Probably
ecopomic problem in the world at
whethér England can succeed in starving out Ger-
many. While the world at large is chiefly interested

MR, o:-m FIRSTBROOK

Re-electéd a wvice-president of the. 3hndard Re-

the ﬁ'i:a‘orﬂ“'

nuz, E. P. Beatty, ‘John A.° M«Ewy E. C. M
. Wallen, H. W, Maw, B, Galley, W. Com
A Pickard, I‘xacutor Thos, Pickard Estate; J. A, Jackson,
S. Dinnick, Wm. Booth, -Chas. R. Hm, 4 Beedou,

Cracklo, Da.
! o O Jonep,
Calder, T,

sop, J. A, M,d}rg;or W,
James, H. Wad@ington
The following report was

4 ; o 'AsaETs"=

Mortgage Loans upon Real Estate;:  Balances owing on sale atreaments purchued
from and advances to The Dovercourt Land, Building & * Savings Company, #
Limited, and other Companles secured by charges upon. lands and. improved. . .
properties held by such companies for realization..... % g , 349,683, 87.

L5

d to" the Sharehold

terests ¢ Ge! ly from that standpoint,
but als thand h:“?:: nlot m;r‘om the mere bread-and- ‘uxuldnu bread—a measure which will undoubt(‘dl}'
bulzer stand oln? in:"— Germany cannot feed its| | make the grain supply suffice till the 1916 crop is hur~ ‘
¥ 3 s
own Dopulﬂllin d;xrin othc long war that its foes are| | vested. It is further recommended that more vege-
4 5 Wa t ks

redicting with so much assurance, her defecat is only| tables be preserved, whether directly in cold storage or
:q estlns of Unfo Loz ‘h,\ canning or pickling. Moreover; the industrial use
uestion e.

- ‘(»f fats suitable for human food (as in making soaps,

Dangurs Recognized. lubricating olls, etc.) must be stoppéd. and people must
That the German Government is keenly aware o and more vegetables. Grain| Washington, D.C,, March s —The NS AL Al
the dangers of the sltuation is evident from (he rigor- | must not be converted into starch,  People must burn Vprolubitmg all .persons from selling or giving away
ous measures that it has taken to conserve and econo-| | coke rather than coal, for the coking process yields | habit-forming ‘drugs without a physfeian's prescrip-
mize the food supply.
prices for cereals soon after the
decided

leat less meat, less butter.

N (3
war began. the Gove| oot valuable of fertilizers, and greatly needed |Eone into effect.

ernment . last week to requisition and mono- These drugs include opium, cocaine, leaves, or any

by German farmers now owing to the stoppage of |
polize alt the wheat and rye in the country, and allow I imports of nitrate of soda from Chile, icompound. manufacture, salt derivative, or prepara-
the bakers to sell only a limited quantity of bread | tlon made from such drugs.
(22 pounds per capita a week) to each family. It Obstacles to be Overcome. Remedies that cannot be dispensed without a phy-

to restrict the conn-| Inconsidering how the German people may keep uD"sIciun's order include those containing more than two
purposes than bread- their production of food, the authors find that various | grains of opium, or'more

had previously
sumption of cereals for other

taken measures

' ¥ 4
making: the feeding of rye was prohibited and its!factors will work against such a result. In the first | of morphine, or onfyghu, of heroin, or one grain |
use in producing alcohol was resiricted by 40 per cent.: [ piace, there is a short: of lubor, mearly all the able- | of codeine.

a percentage of potato flour was ordered added to bodied young and middle-aged men m’ho farming dis- Vielators ofAthe law are subject to a finé of not

There is also a scarcity of | more than, 8"(000 or imprisonment for five years, or

eing in the war.

rye flour, and of the latter to wheat flour in making|tricts

bread. ‘These are but a few of the economic mea- horses, some 500,000 head having already been re- both. (]
sures- adopted by the Government since the outbreak quisitioned for army use. and the imports of about A tax of $1 a year is fixed for all who sell Sllch;
of the war. £0,000 head (chiefly from Russia) have almost wholly | drugs. 3

The general opinionof the people in Germany is that ceased. The people must therefore resort more ex- Enforcement of the law is vested in the. Commis- |

the country cannot be starved out. and this opinion is| [tensively to the use of motor plows, and the State Gov- | sloner of Internal Revenue, for which $150,000 is pro- |
ts must give financial assistaace to insure this | vided.

such plews on hand must

asserted writh a great deal of patriotic fervor, parti-|ernmen
The leading scien-
tists of the country, moreover, have taken up the|be kept more steadily in use through company owner
question in a thoroughgoing way and in\'estlkuzml it !ship or rental. It may he remarked here, again, that
in all its bearings. A little book (““Die Deutsche Volk- |the Prusslan Government is also assisting agricultural | ed harm to
sernaehrung wund der Englische Aushungerungs- (\rrg’m\iznlluns to The supply of
plan”) has just been issued, giving the conclusions nr"fcrullzers has also been cut down by the war. Ni-
trate has just been mentioned.  The authors recom-

mend that the Government solve this problem by hav-
|

cularly by newspaper editors. wherever necessary; and

drug-habitues.

PROFIT FROM DOMINION NOTES.
Ottawa, March 4.—The Federal Government, out of
its increased issue of Dominion notes to banks, has
received $180,000, while the expense has beepn only
! $600.
The figure mentioned does not include the returns

buy motor plows.
sixteen specialists which will be
briefly summarized here. Economists, slalislicians.?
physiologists, agricultural chemists, food specialists, | ing many of the existing electricdl plants turn partly
and geologists have all taken part in producing a to recovering nitrogen from the atmosphere. This,
compeosite view of the whole subject; it is not a book |they say, could Le done without reducing the present
of special contributions by individual specialists, but | preduction of electricity for ordinary purposes, since | on note issues to the C. N. R. and G.. T, P. which will
‘nnly 19 per of the effective capacity of the 2,- | contribute an even greater return to the government

bolled -down conclusions of the sixteen scholars. | 000,000 horse power producible by tne electrical plants ] treasury.
A Gixve Broblinn of Germany The supply of phos- v
| phoric fertilizers is also endangered through the stop- | RHODES[AN GOLD OUTPUT
The authors by no means regard the problem of |, ¢ of imports of phosphate rock (nearly 1,000,000 \
Teeding Germany without fore¢lgm assistance as an (jnga yvear) as well as the mmaterial from which to London, Eng, March §—The output of gold of the
through the reductlon i | gy gesian mines for thé month of January showed a
fron furnaces of the " country, falling off, compared wifh the previouw seven mnnths.:

easy and simple one; on the contrary, they say it is'
a serious one, and calls for the supreme effort of the

from the slag of which over 2,000,000 tons of so-called | he preturns of 70,082 fihe ounces were the smallest |
Thomas phosphate flour was produced, will involve were 68,985

in various fields,

is written inone cast and represents the compared and cent.

is actually used. {

make sulphuric acld; also,

the production of the
authorities and of every individval German: and only

by energetic, systematic,
QGovernment and people can they prevent a shortage

and continued efforts of

since May, 1914, when the figures fine |

|
£ tood ! o a big reduction in the make of that valuable fertilizer. ounces. The following table shows the monthly out- |
of fo ;om negativing the success of German arms Thus, there is a lack of horses, of fertilizers, and of | put since January, 1912: |
?’el ;he) !:;l.bound tograpple the problem as pne call - the guiding hand of man, This last, however, can be Month— 1915. 1914, 913. f
Hstow sotaties b; the German people alone, for very ‘partly supplied by utilizing for farm work such of the January .. «. .. 70,082 59,212 .’:2 465 |
small u:morls of food products can be expected from | prisoners of war as come from the farm. As Ger- | February ... ... .. 49,590
the nveu ral countries of Eurgpe, and none at all from | Imany now holds considerably more than 600,000 pri- | [ Bareh; i st anpseal  sseeE 61,274
the]{,nlted States and other oversea countries, and the | | somers, it can draw many farm laborers from among | APFEl vve civ cen wniiiadin aeaans 57,295|
small qunn;llies that do come in will hardly be m“”‘“hem Prisoners are already used in large numbers | M2y .. oo aie eoii eean 57,866
L enough to make gdod the drain upm Germany's | |in recovering moorlands for agricultural purposes. [dune o conel ces e e 86,991
own available stocks in helping to feed the people of ! N i = g |
i Beriag pi¢ o ‘ This latter remark suggests one of the recommens | JUIY <o crv cor s e 48|
Belgium and Pol = z .
‘d ations of the authors for incr tural pro- : August-. . . I
*Thy_simpltet “siatislical elements of the l)rohlem duction—the increased recovery of moorlands. They SepRmber st fyaie: - v 59,..35}
are the following:  Germany, with a population of | (= & 52000 sum e | October 58,784 |
88,909,900, wis consiimiing 166d prodiicts, when the e shov ha rermany has at least 52,0 square miles ast i 56 000]
xR S € VAT (more than 33,000,000 acres) of moors convertible into NOvernbEr. 3¢ 1 oy :
broke out, equiwalent to an aggrezate of 90,420 billion liod dvatimitand, Which: wilh pidper fortHalis, Gt December .oe « ecirn .o 0’0.554“
calories, including 2,307,000 tons 6f albumen; ’ < ' i i —
bumen; whereas |be made at once richly productive; they yield parti- 7 82 i1 1
the amount now dvailable, under unchanged methods | ooy e £ = e af | Total ...... ceeeieees o 70,082 8 689,108 |
of living and feeding, Is equal to only 67,870 SRR LOSR OB I arowes: —— {
th 43 . 3 ¥ $3511 il | {the State Govermments must undertake the division |
ulox’-seu,wi 1,543,000 tons of albumen. Thup, "‘e“e:ur lirige landed estates among small proprietors CANADIAN GENERAL ELECTRIC.
i . ) % ge la states 3 sma
will’be an asppdrent deficit of 22,590 billion calories | The financial statement of the Canadian General

- rerev »ssible—a i ¢
l!ld 764,000 tons of albumen. wherever possible—and this is more possible Just now

On the other ‘hand’ the » 3 < = . 5

# : : ’ than ever. owing to the fact that many > Electric Company for the past three years compares
authors hold that the minimum physiological require - h ‘i( \ f((“ '] ‘:”' 1 iui N ]ml'u‘ ,Il_ll maiy large ovtiers | as follows: —

3 . ave been killed @ . ® Teas ar =
ments are only 58,750 billion calories,” containing 1, - ll islom 18 that t2 : ”e] 1 Ie retion fop et s | 1914 1913 1912,

3 division is that the small holler gets more ' o o
605000 tons of albumen, which would give a large criEstsmore UL Ok ehey it 4014327 £2.020898 $2,011.719

juere than the large proprietor. Gross prol ST § = e Gt

surplus of culories and a small deficit of albumen | Deprec R TR 170,934 456,358
‘but they make certaln recommendations which, ,1\ To Reduce Sugar Acreage, e
‘cartied into effect,  would bring the available sup- ! As Germany makes a large surplus of sugar, the; Bal.i .+ eé dvee $1.558,964

ply'up to" 81,250 bllkion calories and 2,023,000 tons of | authors advise that the area planted in- beets be re-
atbumen.

1 Interest .. ... oo vo 222,655 158,878
duced and the land thus liberated be- planted in grain,

| potatoes, and turnips; as a matter of fact,

Former Imports. At is re-| 'Net profit « . o+ we o $1,396,483

Germany raises (average for 1912-13) about 4,500, ported that the Government is now considering the ! Dividends .. «.ev «+ o 689,871
MO‘tom of wheat and smports nearly 2,000,000 tons, 1uestion of reducing the bectroot acreage by one- | sl
(about 73,000000 bushels). ©On the other hand, it ex- | fourth. The authors also recommend that sugar be  Bal. .. .. ++ o= $26.,330 $706,611
ports about 530,000 tons net of the 11,900,000 tons of | "sed to some extent in_ feeding mrock, sweetening | Prev. bal... .. 675,779
rye produced. It imports nearly 3,000,000 tons of low- | /0w -grade hay and roots with it to make them more ~ — g T 7,
g;rldc barley and about 1,000,000 of maize, both chiefly | Palatable and nutritfous.  Itis also regarded as pro- | Total P. & L. .. $040,762 $913,032° $682,390
tor_ feeding stock. Its net imports of grain and le- | fitable to.leave 20 per cent. of sugar in the beets, soi REBErvVe .. oo #6 o +. 0,000 2,369,531

gunes are 6,270,000 tons.  Of its” fruit consumption, |08 10 Secure a more valuable feed product in the
- about 30 per cent. has. been imported. While Ger- |'®mnants.  Still another agricultural change is to in- |
many has béen producing nearly fts ¢ntire meat sup- | creaso the erops of beans, peas, and lentils—vege-
piy at’ pome, this has been accomplished only by the | 1@Ples which contiin when dried as much nutrition |
very extensive meotlorel"n fecdstuffs. ~ The auum,-,»ux meat. Germany will need to increase #ts home !
of this Work cstiate that the imports of meats ana ! Production of these crops to replace the 300,000 tonsv
pnllla.l.u together with the product from domestie ani- 'ur themy hitherto imported.

*mals fed with foreign feedstuffs, amount to not leas Such are the principal points covered by these ex-
m 33 per cent. of the total consumption. They | PeFLs: Their conclusion is that if thelr recommenda-
also bg_ﬂ €hat abomt 58 per cent. of the millk con- |HOMs be carried out fully, and varlous economies |

_}’g in Germany represents imports and the pro- be practised—they could' not be touched on in thegwu“m Pﬂ“H'BIT AHHITHAHY
ot of cows fed with forelgn teedstufts, Nearly 4o | IMits of this artice—Germiny can manage (o feed
its people. But they Insist, "in theilr earnest, con- j INEHEASE IN HH[A" Pﬁlc{s

 ent. ‘of the egg consumption was hitherto fm-
The WOB of fish has averaged 576,— cluding words, that this ean only be (one by carry-
ing out thoroughly all the methods of produecing an d -

ns, of Which not less than 62 per ecent. was im-
# and the home fisheries are now confined, be- |*2¥iN8 food products advised by them. 1t ts 4 serl-
mmm waters, dimost wholly to the Baltle | ©4° Jroblem, indeed, but one which, alg Germany Is

Mmeans th. 1068 of the catch of 142,000 eon;lnced can and will be solved.

“ Even the

- 33,640,762 $3,613,932 $3.051,922
BRAZILIAN PREFERENCE DIVIDEND.

The Brazilian Traction, Light and Power has de-
clared the quarterly dividend of 1% per cent. on .the
| cumulative preference stock of the company. The divi-

dend is payable Aprn 1.

Surplus ..

‘Albany, N.X., March 4.—~A bill designed to prevent
{ bakers from arbitrarlly increasing the price of hread
{ has been introduced in the Legislature by Minority
Leader Smith of the Assembly,

The measure would make it unlawful for any
manufacturér of foodstuffs to refuse to sell his pro-
ducts to any retailer or to diseriminate in pi-lce to
different purehasers. <

It would @180 prohibit any manufacturer d’runuﬂ
s ‘rebate ‘or discount upon the condition that the re-
taller resell at o fixed price.

a k . The bill, according to Mr. Smith, was ln;endod 10
ot replenishraent it fs- prevent a repetition of conditions exposed by the se-

:
ot the preferred mvueud wntll’ un‘aulpnmvﬁnqi ¢ent Inquiry 1fito the increased price of bread-in )\.w
0 York city.
'z.é?a

e

PRESSED STEEL CAR COMPANY
MAY - PASS DIVIDEND,
New York, March ’.vlt is learnca that the Pressed
Steel Car Co. directors have pricticilly doctdaa 16
| pass the preferred dlﬂdmd Of 1% per cent. af thelr
- fext meeting, The conmpany is earning mne on . the
dividend, and in wiew of the facts that it is non-ein
ulative and that the epnp-ny‘s resoufces hav

testified by retallers that lhey h-;l
lold by eren for a bakery that unless me
ed un price of bresd ﬂmt they would be

FOA BHEIKEHS IF NEW l]HllG I.AW :

After having fived m\\unumllh( valuable by -product of sulphate of ammonia, one |tion, or under direct instruction of a physician, has |

an one-fourth of a grain |

Champions ‘of the measure contend it will greatly |
s | benefit the country at large and the drug user in par- |
| ticular, while. others predict that it will work unlimit-

| mo reason at the present time to apprehend that any

| common stock is apparent”

Loans on Stocks, Bonds and Debentures......... 3 24,545.00

Stocks, Bonds and Dehentures at cost, including ﬁha.res of subsldlai‘y Compnny., 422,968.28
' Real Estate acqulred under foreclosure proceedings. 154,321.58
. Sundry Assets ...... . . 13,981.37

—$5,065,300.10
+§174,660 .58

<. 136,816,387

$.811,376,90

Office Prernises, Head Office and Branches....
Expended during year......c.-uie

Office Furniture 6,614.65
Less 10% written off. 661 .46

Sy 5,958.19
Inspectors’ Autemobiles ........ 4,065.00

2,712.00 320,042.09

Less 33 1-8% written off . ...... . . 1,858.00

Accrued Rentals ... ‘707.09
Azents’ Balances and ])wrorred (,ommisslon. 12,046.08
Municipal Delenturcs, ut cost. . 38,376.14
Cash on Hand and in Banks.... 114,170.72

159,300.03

To the Public:
Debentures with Accrued Interes
Deposits with Accrued Interest,

| Mortzages Assumed ...
{ Unpaid Dividends ..
|- Dividend payable 2nd Inm iy,

1915 ...

To the PublicC,.. - iivesriasiisioetimatinesiiraaiieniiie fiisscsssecttssensn 25.641.74
{ To the Shareholder:
| Capital Stock Subscribed..oooiie i .$2,643,120.00
| Less Unpaid'thereon .......c.coiiaiiieioiaas 19.456.73
' . $2,563,663
} . .$620,000. 00

i Reserve FFund ..
Less (ransf(-rred to Contin

SOt ROBBTVET Ls .o ol v s arnaeris . 45.000.00

575,000.00

Contingent Reserve against dcprccla(lon in the value  of assets 75,000.00
Balance at Credit Loss and Gain. ... 4., f cen e 5.337.21
To the Bharchollders...cecite i estosaiiresiseasiiesnios s tesetessigennrsany $3.219.000. 48

$6,444,642.22

LOSS AND GAIN ACCOUNT OF STANDARD RELIANCE MORTGAGE CORPORATION AND SUN AND
HASTINGS SAVINGS AND LOAN COMPANY. !

Interest on Dehentures. Deposits, etc......
Dividends ...

Transferred tw ( ontxnu nt eserve.. ‘e
jalance carried forward 31st Dcccmbrr 1914.“. i
R $374,783.99
Balances forward fgom 31st December, ‘1913 oo PR T I P PP SR $ 39,751.69

Net Earnings aftér deducting all expengas of manawement T T T T

335,082. 30

$374,783.99
Secretary -Treasurer. H. WADDINGTON, Managing Director.

AUDITORS' CERTIFICATE.

We have audited the accounts of the Standard Reliance Mortgage Corporation for the year ending 31st
December, 1914, checked the cash on hand and verified the securities on that date, and we certify the above
Balance Sheet to be in accordance with the books of the Corporation,

The values of the Corporation’s Assets are those shown by its books as cost and confirmed by the
Inspection Committee of the Board of Directors, whose certificate is attached hereto.

G. T. CLARKSON, F.C.A,,
A.C. NEFF, F.CA.,

CHAS, BAUCKHAM,

Toronto, 12th February, 1915,

Chartered Accountants.

CERTIFICATE OF INSPECTION COMMITTEE.

Your Committee on Inspection report that they have examined all the Loans and Investments set out in
the ledgers of the Corporation. We find them in good order; any in arrears are receiving special attention
by the Collection Department, and it is our purposge to follow these up as a Committee.

In arriving at valuations of propertes upon which the larger'advances have been made, we have been
assisted by disinterested Real Estate experts, and find ‘there is a very large marsgin of security over and
above the amounts advanced.

N. H. STEVENS,
JOHN FIRSTBROOK,
R. H. GREENE,

The President, in moving the adoption of the report, made a lengthy address on the operations of the
Corporation for the vear 1914. Addresses were also made by the Vice-Presidents, Messrs. Dinnick and

Toronto, February 13th, 1915,

Firstbrook, and by the Chairman of the Board, Mr. E. F. B. Johnston, K.C., and the 3Ianager, Mr. H.
Waddington.

By-law No. 24, bringing into force some amendments to the By-laws, was pasgsed.

The following were elected as Directors for the ensuing year:—W. 8. Dinnick, Toronto; MHerbert

E. F. B. Johnston, K.C, Toronto; John Firstbrook, Toronto; Nathan H. Stevens,
Chatham; E. Jessop, M.D., 8t. Catharines; J. A. McEvoy, Toronto; David Ratz, New Hamburg; James
Gunn, Toronto; David Kemp, Toronto; E. C. McNally, Niagara Falls; ‘'W. L. Horton, Goderich; Rev. G. L
Taylor, M.A., Toronto: R. H. Greene, Toronto; Earl of Clarendon, London, England; Sir Mackenzie Bov-
ell, K.C.M.G., Belleville; Rev. Amos Campbell, Belleville; W. J. Fawcett, Esq., Toronto, and Dr. J. T. Gil-
mour.

At a subsequent meeting of the Board the following officers were elected:—Honorary President, Sir
Mackenzie Bowell, K.CM.G.; President, Nathan H. Stevens; Vice-Presidents, W. S. Dinnick and John
Firstbrook; Chairman of the Board of Directors, E. ¥. B. Johnston, K.C.; Managing -Director, Herbert
Waddington; Assistant General Manager, Charles R. Hill; Secrelary~Treamrer, Charles Bauckham.

INTERNATIONAL HIRVESTER FINDS 'YUKON OLD COMPANY
COLLECTIONS AGROAD SATISFACTORY  TOTAL INGOME OF $2,213.08

Chicago, lll., ‘March 4.—In a cireular to stockholders| The Yukon Gold Co. reports for the year ended De-
of the International Harvester corporation. President|cember 31, 1014, total income of $2,213,126. Aftcr de-
Cyrus H. McCormick says it isimpossible at this time | ducting royalties paid, $489,160; annalization,
to make an accurate statement relative to the ulti-|073; interest, charges, expenses, etc., there was left a
mate eéffect of the European war on the corporation’s|balince of $1,128307.
business in Burope. He adds: The general balénce sheet compares as follows

Waddington, Toronto:

30t~

“At the present time no report of war damage to Assets: 1914. 1913, 1912 1911
the plant or warehouse properties has been received.| Pr, & inv. $11,524,181 $11,718,822 $12,026,121 $12,163,412
The French works at Crolx, near Lille, are closed; | Equip. . . 7,086,424 | 6,004,487 6,935,801 6
he works in Germany and Russia are operating with | Def. chgs. 600,066 ' 451,559 441,279
reduced forces and under handicaps in securing ma-| Adv. roy.. 200,619 206,619 340,604 ...
‘terlal for manufacture. The worksin Sweden are op-| Mat, & sap. 942,821 = 1,001,891 879,292 605,063
erating to capacity. *Ac. col. . 360,314 272,039 502,965 321,985

“Collections in all of the belligerent countries are| Bul in tr.. 143848 261,370 caree
satisfactory, but serious difficulties are encountered|Cash .. .. 51,435 113,479 97,851 101,500

in transferring funds from some of the belligerent

countries to the United States. Substantial losses|  Total . .$20,865,008 $§21,020,097 $21,223,414 $20,2465809

would be sustained if exchange were effected at the Liabilities:

ERECHS quols STt Cap. stk $17,500,000 $17,00,000 $17,600,000 31750000
“The company is not now, and {5 not likely to be, Gug. Ex, . 1675000 2,100,000 . 2624972 1795160

under any financinl embarrassment by reason of the Ac & bills PRy

=it tion outlined above. Our Euxjop'ean exports from LAY ah . 134129 ‘.1“‘“,, 202,272 17,0474

America for 1916 will be greatly curtalled owing to Dep.+... | 081995 ° 764.848 586,893 434,108

difficulties growing. out of the war, Buirplus ', ﬁﬂ?us' “. 516 “9 118 356.654
‘No sccurate statement of the corporation’s finan-

eidl condition can be made at this date, but there is Total . $20,865,608 $71,020,097 $21,228,414 $20. 246,599

*Includi vances’ dlary ies.
losses that are llkely to befall the corporation, either o M? tn .“b'l & i

“to its foreign plants or receivables, will do more than
daiminish the a.ccumullmd surplus; whlch on Dec. 31,
1918, - was $18,848524) Under existing conditions the| * "“"-" TO OPEN DOORS. |
necessity of omitting-the dividend payments on the| Pittshurg, Pa, March 4—The German National
| Bank: ofie of the argest Bankh ih the city, failed ©0
‘open its doors Hhils mo ““ile only announcemen!
miade thus far is m’th i

GERMAN NATIONAL BANK

e e

« Paris, March 4,—-—-Bpot Wheat up 1% trom Wed-
nesday at uo%c_"

: For a long time pl-lt- '-MN ‘bas
Jitigatfon and discussion  earried
L press of G .at Britain and the Units
ing the export of wool from | [Austra
" States. For some time, the. export
L Jian wool to any countries outside
prombm:d but there has been a gr
these restrictions, first by permitti
wool to Canada and Japau, and th
§ United States to purchase  their we

don brokers, and before receiving
L {hat the wool would he used.for. ho

and not for re-exportation to any

This conditions was brought . ¢
through the efforts of the Textile
porated, and seems to be the most p
sible method of regulating -the use
exported, yet put forward.

The opposition which has come
for reasons of their own, do not fave
British Government for the export:
consignment be made to A. M. Pat
of the Textile Alliance, Incorporated

% for the announcement made yesterd:
tive committee of the American. Assc
en ard Worsted Manufacturérs., I
represents about 150 mills of moder
cludes’ in its voting membership n
tions. The statement of the comm
Jlows, is a plea for the support of a )
imports of wool may be made.

Plea for Suppert of P

“On account of inability to import
from South America, and the reluct:
ish Government to grant licenses exc
and favored cases, conditions in t
have become exceedingly unsettled.
are consequently unable to buy the
certainty, to figure their costs with
sell goods for advanced delivery witl
they will be able to close the transa
In many cases, as to many Kkinds of
tain that further supplies thai
hand can be obtained. ,The. exett
therefore view {he relaxation of .the
the auspices of the Textile Alllé.nce,
& measure which promises great an
lief, and will endble all consumers ¢
they manufacture it into cloth or i
count, for a time at least, on mode
stable conditions, .

“The executive committee views
efforts which have been made by a
by a.few of the large corporations, to
cellation or modification in their favo
ready concluded with the alliance.
committee has every. confldence that
the usual channels of trade will be ai
than is absolutely necessary for. tie ]
British Government, and_has_confides
liance will show impartiality an&
dealing with all, whether large or
special privileges be granted ‘to indiv
the consequences would be disaslrom
It is not generally believed that i
dealers and corporations -alluded to
the effect of alternating the situatior
this, it is pointed out that one .of th
sonis | for the adoption of ‘this plan
Government was to put an end to d
placing all importers on the same’ p
Particular groups of individuals mix
leges denied to others.

any

Australian: Situation and E

Some time ago, according to a g
port, made by the Australian Comn
Quantity of high ‘grade merino. wool-
absolutely the best wool that Aust)
Was shipped to Canadian woolen mills
been cable orders reported, - for add!
The Melbourne brokers claim prec
Mmarket, being the Australian centre f
Wools suitable rv.;r, the Canadian and
ket, and it is with much interest th:
the recent embargo’ was noted,

This agreemént is of great advanta
8 the competition ' of Amerlcan buye
most welcome, and will be a° Telpful 1
ton that has becorne serious, - °

Australian merino Wool ‘growers
record returns {or their p\'oduce have
the war, watched the demand swing
inos to crossbreds, with the result t
clips have recently been selling at
levels, and the advent of. the Amieric
be of very material benéfit in this of
From the period of July 1 to Dec
the exports of Australian ‘wool show
Crease, Thig drop, in comparison wit
f:rln the previous year, represents a y

¥ value which, owing to prevallin.
not now available to wool . growers.
of Obtaining tmnspormtio‘nrto the U
had a very serious effect in, retarding
in the latter portion of the year.

M'T:z ;ollowlng compamtlve table, gi
ol from Australia for" the aboye

ar}d Shows the decreages in b-.ler 1
Wool Exports,

’ 1!('
i bales.
Victoria ;

e adiesreerie . BIDLB6E
New South Wales ;2 .., ‘588451
Queenslang e .:.. 25;2,136
Soutt: Austrata [, L.\ 187340
West  Australin, e

52,215~

- 1,814,106° 761

——-—-__.._,.____
NOTHING TO WARRANT - - ADVANC
; IN Glﬂ RAI. cuu




.
340,683,87.
24,545.00
¢22,968.28
154,321.58
13,981.37
—$5,065,300.10

811,376,90

5,958.19

2,712.00 320,042.09

‘707.09
12,046.08
38,376.14

114,170.72

75,000.00

75,000.00

5,387.21
$3.219,000. 48

$6,444,642.22

ION AND SUN AND

$150.468.12
188,978 66
30.000.00

$ 39,751.6
335,082. 30

$374,783.99
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the year ended De-
2,213,126, Aftcr de-
annalization, $iii-
tc, there was lcft a

ares as follows:
. 1812, 1911

12,026,121 $12,163412
6,035,801

441,279
340,604  ......
879,292 605063
502,965 321,985
97,861 101,500
21,223,414 $20,2463899
17,600,000 -$17,500,000
2,624,972 1,798,160
202,272 127.0474 8
586,808 434,108
409,276 386,684
21,228,414 $20,246,899
ry companies.

YO OPEN DOORS. .

 German National
) the city, failed ©0
x&hﬁ’ ‘ulmouncem ent

3 . s i
_ gora long time past, there has been .considerable
Jitigatfon 2nd discussion  earried on through ' the
- press of Great Britain and the United States, regards
ing the export of wool fromjAustratla to_the United
b States. For some time, u'n»exp.onarlcn Of Austra-
Jian wool to any countries  outside of -Britain. was
\ protibited. but there has been a gradual relaxing of
ihese restrictions, first by permitting the export .ot
wool to Canada and ‘Japanm, and then allowing  the
United States to purchase  their wool through Lonf
don brokers, and before receiving dellvery, declare
that the wool would be used.for home purpeses only,
and not for re-exportation to any other countries.
This conditions was brought = about principally
through the efforts of the Textile Alliance, Incor-
porated, and seems to be the mogL plausable and sen-
sible method of regulating-the use of. Colonial wool

exported, yet put forward. $

The opposition which has come: from those who,
for reasons of their own, do not favor the plan of the
British Government for the export: of wool provided
consignment be made to A. M. Patterson, President

of the Textile Alliance, Incorporated, was the reagon
for the announcement made yestercay by. the execu-
tive committee of the American.Association of Wool-
en ard Worsted Manufacturérs. This organization
represents about 150 mills of moderate size, but in-
cludes in its voting membership no large corpora-
tions. The statement of the committee which fol-
Jlows, is a plea for the support of a plan under which
imports of wool may be made.
Plea for Suppert of Plan.

“On account of inability to import wool, excepting
from South America, and the reluctance of the Brit-
ish Government to grant licenses excepting in special
and favored cases, conditions in the wool market
have become exceedingly unsettled. Manufacturers
are consequently unable to buy their supplies with
certainty, to figure their costs with accuracy or to
sell goods for advanced delivery with assurance that
they will be able to close the transaction at a pxjoﬁn
In many cases, as to many kinds of wool, it is.uncer-
tain that any further supplies than those now on
hand can be obtained. ,The. exegutive ' committee
therefore view the relaxation of .the embargo under
the auspices of the Textile Alllé.nce, Incorporated,  as
& measure which promises great and immediate re-
lief, and will enable all consumers of wodl, whether
they manufacture it into cloth or: into clothing,
count, for a time at least,
stable conditions,

“The executive committee views -with alarm the
efforts which have been made by a few dealers, and
by a.few of the large corporations,-to procure the can-
cellation or modification in their favor of the plan al-
ready concluded with the alliance. The executive

to
on moderate prices and

committee has every confldence that under this plan | Prices-for meat, poultry, butter and eggs:—

the usual channels of trade will be disturbed no more
than is absolutely necessary for: tie pioiecilon of the
British Government, and_has_confidence that the Al-
liance will show impartiality and& ‘fairnéss in its
dealing with all, whether large or small. ,Should
special privileges be granted ‘to individuals or groups
the consequences would be disastrous.”

It is not generally believed that ine eifort “of the
dealers and corporations -alludéd to above will- have
the effect of alternating the situation. In support of
this, it is pointed out that one .of the principal rea-
sonis | for the adoption of ‘this phui by the  British
Government was to put an end to discrimination by
placing all importers on lhg same piane, so that no
narticular groups of individuals might enjoy privi-
leges denied to others.

Australian: Situation and ‘Exportl,

Some tinmte ago, n
port, made by the Australian Commissioner, a fair
Quantity of high ‘grade merino. wool—in some cases
bsolutely the best wool that Australia produces—
Was shipped to Canadian woolen mills, and there have
been  cable orders reported, - for - additfonal supplies.
The Melbourne brokers tlaim precedence for this
market, being lh:e Australian centre for the export of
Wools suitable for, the Canadian and American mar-
ket, and it is with muech interest that the lifting of
the recent embargoe was' noted;

This agreemént is of great advantage to Australia,
a8 the competition ' of American buyers 15 _said to be
MO8t welcome, and will be & Helptul factor in.a situa.
ton that has becorne serigis, - ¢ 98

Australian m;rino‘wqol growers who antlcipa‘ted
record returns for their ‘prodice have,”on" account of
the war, watched the demand sWing over from mer-
o8 to crossbreds, with the result that the mierino
dlips huve recently been selling at unremunerative
levels, and the advent of.the Amierican buying may
be ot very material benéfit in/thig connection. | !
throm the period of July 1 to ‘December_ 31; ‘1914,
¢ exports of Australian Wool' showed a heavy ‘de-
Crease. This drop, in comparison with pﬁcea realiz-
f:r;'n ‘t.:;:upr:';ous year, represents a very large mone-
g} e Which, owing zto‘pn;vallhqg.pqrgdlt}dns. is

noy available to wool - growers. ' The difeiculty

:f Obtaining transportation to  tire ‘United. Kingdom

i:tlh: :::: serious effect in, retarding the shipmients,
T portion of the year. ~ . " ' i)

MT:zofolrluwlnz comparative- table,. gives. the exports

i from Austrafla for “the nb‘o{\?e ‘stated period,

1d shows the decreages in bales: - 225
Wool Exports, bo T
i

1913, 1918, ‘Decrease |;
i 2 bales. bales. - . bajes. ||
AR BIIPRERER I T e
e " South Wales i, .. ‘568,451 ' ' 250.690
so:ensland 3y weds’ 252,485 ; 26,179
th Australta’ .\, .. 185.3dp - 807
West Australin ., .-

52,215~

New Yor
cal

| hawewve)

|

oYy

pared with $11,879,463.

prime, 12 to 14.

Germans, 191485 to 38.
Pacifics,
to prime, 13 to 14.
1913—9 to 11.
Dohemian, 1914—36 to- 40.

gular semi-annual vigit.

Qay.

greater than the supply.”

0999009

|

|
|
|
|
1

nccordingr to a governmental re- |

4
<
€

1918, nominal—01d olds, 7

abilities exceeded $49,600,000-

In . comparison  with, February of previous years,
ver,. the returns make a @lecidediy adverse ex-
| hibit, there belng 1,505 suspensions for $22,354,198 in
1914;° 1,454 for $28,141,258 two years ago: 1,539 for
$21,477,928 in 1912, and only 1,198 in 1911, with aggre-
gate debts of ahout $17,000,000.
| Beparation of the statisties according to occupa-
tion show's that much the largest vicrease numeri-
cally, oceurréd in the trading ‘division, which report-
ed 1,668 reverses against but 1,068 last year, while
the sum of money involved was $16,117,46S, as com-

In manufacturing lines there Wwerc
$9,646,346, against 374 in 1914 with liabilities of $6,-
335,413 and in.the class embracing agents
and concerns not properly included in cither manu-
facturing or trading the insolvencies numbered 90 |
against 63; while the indebtedness was $6,640,816, as |
aginst $4,139,319 a year ago.

THE HOP MARKET
New York, March 4.— There werc no additional |
sales reported from the .California hop d
terday, but growers show no desire to relax in an
attempt to sccure further business.
The demand has been almost wholly for IEnglish
account of late, as there is wvery little interest being
Shown by the domestic trade.
The quotations below are between
New York market, and an advance is usually obtain-

ed’ from dealers to brewers:—
States, 1914—Price to choice, 14 to 16. Medium to

to 8.

0ld, olds. 7 to 8.

1914—Prime to cohice, 15 tu 16.

. brokers

tricts yes-

dealers im the

DEMAND FOR WAR MATERIALS.
“Sheffield is the busiest plage in the world.” re- | NO. 1 cold storage ...
marks Mr. William Stcel, of the Sheffield firm of NO- 2 cold storage
Steel, Peech and Tozer, who is in Canada on his re- |

“The demand for steel for war purposcs is much

000 006000000000000090000000000800000

LOCAL FOOD PRICES

P00 0000000000000 0000000000000009000

2009090

The Housewives' League givesthe foflonilx:; markct

Poultry, Butter and Eggs.

Turkeys

Roasting Chickens ... ... ...

Broiling Chickens. per p&ir
Medium Fowl
Large Fowl .
Ducks i wen aer oo
Geese . .
Bquab, per pair .......
Cooking Butter

Best Table Butter in 1-1b. blocks

Dairy Butter ...
Cooking Eggs......

Belected Eggs ... ... ..
Speclal EBgs .. .. c00 e

Halibut .
HGAAoek v un wie e
Shad—(buck) (each) ...
Bhpd(de (each)

Lobster, alive, per 1b. ..........

Cod ... . .
Salmon .
Flounders
Smelts ..

Sirloin Roast . B
Tenderloin Roast ...
Steak—=Sirloin .
Steak—Tenderloin ... ..

Steak—Round' ... ... ... .
Rib Roast ... ¢
Chuck Roast’ ... ...
Brisket ...vooieoiin.
§oup Meat Ve ave vas
Corned Beef ......
Suet .......
Tongue ..o wve ore oore

Tenderloin Roast . ... ...
Steak-~-S8irloin...

Fish.

Local Beef.
Sirloin RoASt ..l e lie aid aanie ciien

Steak—Tenderloin . .. ...v...ee

Steak—Round ...’
Rib Roast .....e0 +en
fClJ_\le Roast
Brisket ...
Joup Meat ..o v o
Corned Beef . .2 ..

Western Lamb.

15-17
40-50
28

15-13
06-00
60

‘?yh\lhuu ldpeh‘-‘
thg effects of bnnla
keonly felt, the fail-
¥ by R. & Dun
ement over the‘

edness of §32,404,-
VALY, when the li-

52) failures for |

i MR.

General Manager, Pgnp!lan's, Limited, whose an-
nual meeting, held this week, showed that
factory progress had been made.

POOPPPN &
0000009

‘§ THE PRODUCE MARKETS §

POBSOO D
b 4 ®

- SO o

1

Butter remains very firm under a steady demand
jand a fair amount of business is doing both for dom-+
estic account and for shipment to outside points.

Finest September creamery .... .. .. 00c  to 8be
| Bine creamery, .. .. . e ivens 00c to 84c¢
| Beconds - “er e asiiweieene ¢ to 33e

Manitoba dafry .. ceaviiesids sesess ZUc  to 30c

ehee e G0c  to 30c

| Western dairy .. o0 oofee

A fairly good' demand for cheese is coming forward
from local buyers tor small lots. Conscquently, values
are firm. The Liverpool public cable wt

strong for
Canadian cheese, and noted a further advance of 1s
cwt.,
which is the highest point prices hive reached
the

per white

up to

present,

Finest colored cheese ... cvs weeinn. 17%¢
| Finest white cheese .o sa as.. 17%e to 17%e¢
| Pinest Eastern cheese ..° %" .. 164 ¢ to 17¢
!L'n\lorgrudos ceoee neideen es oo 16%¢ to 16%c

Medium |

| pure

Strictly fresh eggs continue in good demand. Small
in principal demand.
ased for this market snd it is ex)

Some stocks has been
ed that de-

|
(lots a

| clines will follow when the 10 car lots arrive.

|
| Strictly

“lvery  steel company that can procure material | Volume of business doing is small on
is working from midnight Sunday to midnight Satur-

}S(-ln(‘lcd cold storage ,. .

33c
28¢
c
23c

fresh stocks .. ...

The market for beans rémains very firm, but the
>count of the
light offerings on  spot and the limited supplies com-

!ing forward from the west.

|

One-pound pickers, car lots.. L.$315 o $3.20
Three-pound pickers .. .. . 3.06 o 3.10
Five-pound pickers .. .. .. 296 to 3.00
Undergrades .. .. 2.80: ‘to  2.90

The cundlli“m of the market for potatoes is_lul-
changed. 'The demand for car Tots is still Hmlited, but
prices are unchanged with Green Mountaing quoted
at 50c to:52%c pe‘r bag ex traci
way at 60¢ tol 66c:per bag ex store.

satis-

and colored being quoted at 90s 6d, |

March 4.~The Iron Age saysi—
record of largér specification by buy-
dening operations of mills has creats
Teeling in the steel trade, but' with it a

¥ ='f_§!§ of new bookings.

advance of heavy steel products to $1.15 Pitta-
£ ‘put into effect March 1, finds many consymers
; ered !or"lhlu month at $1.10, while not a few have
cotitracts at $1.10, that will carry them one or two
n ths lntg the second quarter,

; n is not lkely, therefore, that bars, plates and
.gumum steel will be active enough at sn>e really
to try olgt the new prices,

"The month' starts with steel ingot production at 60
085 per cent. of capacity, the latter being the steel
corporation's rate. Due to the heavier shipments last
month, and shipments are the real barometer, i

The Steel Corporation's unfilled orders at the end
of February, while more than at the end of January,
showed a smaller increase for the sec
for the first.

Pig {ron production in February was again an in-
dex ‘of the better output of steel,
674,771 tons, or 9 tonsg a day
tons In January, or (1.559 tons a day.

ond month than

the total being 1,-
against 1,601,421

813

‘ralsed as to the maintenance in March |’

ok g

"YARNS D

Wool Embarge Virtually in Force, Although N
nouncement Hae Been Made to That Effect—
Supervision is Rigid—Faver an Embargo,

(Special to The Journal of Commaerce.) 3
London, February 18 (by mall).—~—As outlined. in
last week's letter, there was & good demand for wool
of the coarser varieties in Bradford. This demand
is being maintained, but merinos are in less demand
than at last writing. At the lastsale held in New
Zealand, theére was an advance of 1d. per pound in
crossbreds. . The market here can well be described
as firm.  The scarcity of tops continues to he one of
the principal features and spinners, as they are getting

Increase of 8,150 tons a day was entirely due w[
blowing in of Steel Company furnaces. ‘Active ca-
pacity March 1, wus 63,033 tons a day, against 270
tons on February 1, und 176 furnaces were in bLlast, a
gain in the month of

6.

NAVAL S10RE NARKET

New York, March There
to the market for naval stores yesterda

was a steadier tone

reflecting

i
|
;
,
i

c to 17%e¢

|

|
|

and in a jobbing |

Spring wheat flour firm. Prices per burrel:— |

|

Iirst patents B e Ve $8.10
Second patents, .. Teis 7.80
Strong clears ..;«. e 7.40 |
Quietness prevails in winter wheat flour. Price per
barrel:—
Choice DBLENIB. e ss= acsss oo ssveecvsiia 8.80
| Straight rollers <. ..... o YR 7.80 |
Millfeed firmly ‘held. Prices per ton
Bran 6, Sun elsiee e Seies 826 to $27
Bhorts .00 "ol dkiged den e el e 29 |
MIARUNEE ccopnar aibe “aies anieieieierseios 33
| Moullie, PUre ™. .iee civs 0 e 38:‘
Do., mixed- .. pee co soie caoe 36
' S — |

Caracas ..... eirissass o seee
Maracaibo ... e.iie ) v |
Guatemalad .. os 00 0e ‘seveen o 'es 31ta 32
Central America «o ae, 2ue -2a 1
Ecuador .. eedsa cep. oo 2 27
IBOLA «vvr epases see won o ée 313 32%
Vera (ruz 0t 'e . e 29%
| TamplCo- : oor o guk Sh ks sovosee 20%
Tabasco s 29% |
Tuxpam o ende e tes na . 20%
Dry Salted Selected: —
Payta ....d o bmy LAY B Are s e Sen 22
Maracaibo . oo cees? i s e 22
Pernambuco » 22
Matamoras . danlase eaneeney z
Wet Salted:— 4 !
Veva Cruz ..... B A P R YIS v 171, 18
Mexico ... . « e cuss 183%
Santiago Jioo. o eeseue 16% 17
Cienfuegos .ot 5o 163 17
Havana o esrens 18 e
City os veea 28‘
Native steers, selected 60 or over 22.%
Ditto, branded .. ... 191
Ditto, bull ....... s ST LT oo 17%
Dittn, cow, all weights .. .... .. 23%
| Country slaughter, steers 60 or over 20 AT
00., COW s Sa's susitee 4% es 19 1’-*,
Do., bull, 60 orover .. ., «u .. o« 15 1‘1;‘
WESTERN CANADA FLOUR MILLS. %
The directors of the Western Canada Flour Mills|
Company, Limited, have declared u wfvidend of two
per cent. for the three months endlr_!g zagh February, |
1915, payable 15th March, 1915. The transfer boog._
of the company will be closed from Mamh 6.to 15._}-,
dlusive. ’ i

Daled hay holds steady and quiet. 1'rice per ton:

N 1 BAX eow ovn . 81956 to $20.00
No. 2 extra g00d .. .. ... 18.50 to 19.00
No: 2ZDRY e 1o v M ol eisEieeeie 17.50 to 18,00

THE HIDE MARKET

New York, March 4—The market for common dry
hides was weak. The inquiry from
ued light, and stocks have increased

No changes were reported in prices ycsterday, but

tanners contin-

recently.

are merely nominal.

|
|
|
\[
|
|
|
|

the quotations
There

salted hides:—

were no -new developments in dry or wet;

Bid. Asked, |

Orinoco <. <o 4 as ca veve o e

Li Guayra .. <.
Puerto Cabello ..

Savannah, where the
better prices.
for requirements, the
ly good.

Spot turpentine wa:

larger receipts were taken
Jobbers and

at
bought
aggregate business being fair-

manufacturers

quoted to 4ic to with
the movement what might be expected at this time
of the year,

Tar was repeated at the old quotation of $5.50 for
kiln burned, and 25c more for retort. Pitch ls steady,
at $3.

Rosins, common

e,

to good strained is held at $3.40.

The following were the prices of rosins in the

yard:—B, $3.45, C, D), 15, F, $3.556; G, $3 680; H, $3.63%:

1, $3.66 to $3.70; K. f5.50; M, $4.50. N, $5.50; W, G,
$6.06; W, W, 6.15.

Savannah, Ga. March 4. —Turpentine firm, 4%¢;

sales, 525! receipts. 104; shipments, 32; stocks, 33,-

691.° Rosin firm;
120; stocks, 126,958,

sales 327;

receipts 360; shipments
Quote—A and B,

$2.92%; C, and

D, $3.02%; I, $3.07%: F and G, $3.10; H, $3.121%;
I, $3.15; K, $3. M o#4; N, $5: W, G, $5.46; W, W,
$5.56.

Liverpool, March 4.-—Turpentine spirits, 42¢ 34

Rosin common, 11s 6d, nominal.

LONDON WOOL AUCTION,

London, March 4.--Offerings at the wool sales ves-
terday totalléd 05,200 bales and in the short space of an

part of the deliveries due them, are not inclined to
pay the prices asked on spot lots.  There is some little
business on offer for April, at about a halfpenny below
the present spot figure,

Yarns seem Lo be in less demand, for cloths for the
army, but as a rule, spinners are fairly well booked
and it is difficult to find one open to take business
for delivery in less than twe or three months,

The wool embargo as applied to the United States
is virtually in force in this country, although there
has beén no formal announcement to that effect. At
the Cape, however, it |s not, for last week American
buyers operated there quite frecly and raised prices
to a higher level than in Australia,

A few licenses were granted last week in London,
but they were for very special cases In which the bona
fides of the American consignees were beyond suge
pielon. The authorities are understood to be come
sldering the line of policy to he followed in future. A
g00d many people here—perhaps the majority—are
demanding that shipments to America shall be stopped
completely, but others consider that the case would be
met by a stricter scrutiny of applications for llcenses
and a strengthening of the guarantees.

As regards the price of tops it would seem not.te
matter whether the embargo is retained or not.  ‘Top-

| makers have sold forward very heavily; some of thems

decline to take any more business for delivery this
side of May, and all find their present output ime
sufficient to satisfy the clamorous demands of spine
ners. The consequence Is that although for the Mo«
ment there is less inquiry prices are thoroughly firm.
In Bradford the position now is-that there {g enough
wool to keep most of the conmibs running for the pre-
sent day and night, and some of the combing estabs
lishments are approaching a state of congestion. .‘t
while this ig the position as regards the trhde as s

| Whole, there are still numerous cases of individual

hardship arising from delays In carriage and delivery,

{and it is to be hoped that the rajlway companics will

not relax their efforts to get wool forward because
they have been told that machinery is né longer fdie
awalting it X

hour, at firmest prices yet secured, all were sold. Am- )

ericans continued to buy zood easy and scoured

| merinos, paying 28 b6d for the latter. Home traders

were keen buyers.

New York, March 4.—Cottoa exports to-day trtalls
v

ed 50,639 bales, an increase of 9,553 compared with '
week ago. i

— T
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269 $1,135,299

NOE S ihass Al 2 527,166
Int. & tax. .. 246,0 96 208,161
5

Surplus .. .*$309,680 $285,088 $288,776 $316,009,

: bl Ptd. div. ceeos 60,000 oo?u 60,000 60,000
1 A% Com. div, . .. 140000 148,750 175,000 175,000
BUFF“O -CLUB CHA“GES HANDS Deprec. »o ..o 100000 .T4101 . 70,114  £8,268
Bill Clymer Will Manage the Toronto Baseball Club—| ~Surplus .. . 0,680 6898 1eTrame 926115

American Football Piayer Succumbs to In-
juries Received October 31st.

same stock previous year.
The National Hockey Assoclation season wound up

with @ tie for first place. Wanderers and Ottawas
both won fourteen games and lost six. Quebec is in
third place with éleven wins and nine losses. Tor-
ontos, Shamrocks and Canadiens bring up the rear in
that order. It iswot likely that anything further of
practical interest will be heard regarding the game
which Shamrocks defauited to the Wanderers. All| orized to begin business In

NINETEEN NATIONAL BANKS IN

Washington, D.C., March 4.-—Comptroller of

the United Stat

that now remains is for Ottawas and Wanderers t0| which number
arrange their post-season series. had - individual capital of less than $50,000, and
seven, with a capital of $610,000 hand individ-

Bill Clymer has been appointed manager of the ual capital of $50,000 or over,
Toronto Baseball Club, in succession to Joe Kelley.
~He takes charge at once.

banks organized was 10,710, of which 8,100 had dis-
| continued business, leaving in existence 7,610 banks,

boxer, has \wcomef““h an authorized capital of $1,076,484,175, and cir-

1 lati
is i langer of | cu
anc ‘ia; i ¢ of $716,818,068, and by other securities, $31,133,784,

lightwelght
his right eye,

Joe Shugrue. the
wholly blind in
losing the sight of his left.

The good work of McGiffin in the nets for Vietorlas | ;04 States on account of Hquidating and insolvent
in the two games with St. Michael's at Toronto Was | ational banks and associations which®had reduced
one of the surprises of the O. H. A. senior final. Of
the fourteen men on the ice the goal position of Vic-| o 04 o¢ national bank circulation outstanding $938,-
toria was figured to be the weakest. However, Mc- | 030,441
Giffin played above the form he showed in the group —

GOLD IMPORTS FROM JAPAN.
New York, March 4.— Extent of gold imports from
The Wanderers were not in good form when they [Japan is not generally appreciated except in bank-
They were |Ing ecircles, which deal in far eastern exchange. ‘!

fixtures.

—

lined up against Torontos at the Arena.
at full strength but they did not display their usunl‘
dexterity. The Torontos, on the other hand, were | the $1,750,000 engaged by the International Bank-
minus the services of both Harry Cameron and Jack |ing Corporation, but not yet arrived), at a total Ag-
Walker, who were replaced by comparatively inex- |ure in excess of $10,000,000 sin¢e the movement be-

perienced players—Oke and Lowther. Hence lh(e;gun. Another places the figure at approximately

fact that Toronto outplayed their rivals in the ﬁrst]nz,ooo,ooo. .
two periods was a matter of surprise to all and tho’ Shipments to l{u}!sia of war materials, supplies
close score of 5 to 4 at the end in favor of Wanderers ;:lnd other commudines‘ are being settsec through Ja-
not more so. pan as a sort of clearihg house. Japan is also pay
ing for large amounts of cotton bought on her ac- |
count. |

Franki i < leted his training for the
e Sl e hes campe Combination of these factors indicate that notwith- |
fight against Johnny Schiff at the Canadien Club to-

| standing the arrival in the past few months of more
1T0! v 125 pounds and is reported |
mobe :v r::]ght. Pf: ‘:eiftsmp P . £2 than $10,000,000 gold, still more must come to these
to n e very best of form.

shores in the near future.

Sherwood Magee, of the Boston Nationals, who tore WILL SHOW NOTHING EARNED

loose a tendon in his right arm while at practice, will

1Deficit. *After allowing for 4.p.6. on the preferred |
stock, the balance, $249,680, is equal to 7.13 p.c. onl‘
$3,600,000 common stock againat 6,86 p.c. earned on|

STATES OPENED (W FEBRUARY.|

es, of
twelve, with a capital of 835,000,

On February 28, 1915, the total number of national

One banker estimates that gold smmports (including |

o R

MAJOR A. HAMILTON GAULT,

|

S THOMAS SAYS CANADK'S CHIEF

| buoyancy and optimism in Canadian affairs,

| couple of years ago.

| In answer to the question, “What is the chief thing
| their circulation, i8 also outstanding, making the total !to do for Canada when the war is over?” Sir Thomag

| bas written as follows to the Toronto News:—

“The restoration of peace will create a new at-
'moaphere throughout the world, but more particularly
in the countries that are engaged in the tremendous
| struggle, and it is fair to assume that in Canada, the
1lm.!m; of the war-cloud will bring buoyanc¢y and
| optimism that are impossible in present conditions.
“I doubt, however, if there is warrant for assuming
itlmt extraordinary business activity will return with
;the declaration of peace, and, therefore, the ledson in
| economy that eveérybddy has learned during the past
| couple of years, should not be forgotten. Govern-
| ments, municipalities, corporations and individuals
?should move cautiously and with great prudence, so
as to discourage anything in the nature of a boom
that might be of short duration.

“Canada wants population—all that she can get of
| the right sort—mnot to fill up her cities, but to occupy
and cultivate her landg. To that end, the machinery
for securing suitahle immigrants should be put in ef-
fective working order without delay, so as to take
advantage of the opportunity that Europe will furnish
when millions of men relieved from duty on the bat-
tlefield, will be seeking other avocations.

Who was waunded while leading a charge of the
the | Princess Patricias, a regiment he raised and équip-
Currency Willlams says that during February nine-|ped. ] g

teen banks, with a total capital of $945,000 were auth- ¥

DY O SECRE ETTLES FO LAND

While Bir Thomas Shaughnessy, president of the
Canadian Pacific Railway Company, 1s of the opinion
on outstanding, secured by United States bonds, , that a cessation of hostilities will bring with it fresh
he is

Circulation to . the amount of $190,078,639, covered |careful to warn against any effort to spring back
by lawful money deposited with the Treasury of the |into the excenh*/e inflation and exiravagance of a

be out of the game for several weeks.

Quebec made the Senators go over-time to win at
Ottawa, the final score being 4 to 3. Tommy Smith
tied the score up—3 to 3—when there was less than
thirty seconds of playing time left. After scoring |
three goals in succession Ottawa lost its grip and in|
less than nine minutes Quebec had scored an equalf
number. It commenced to look as though the Henu-j
tors were doomed to defeat, but Graham who was|
brought on as a substitute won the deciding goal in |

25 seconds.

Jimmy Duffy, of Lockport, had the better of Frank |
Callahan, of Brooklyn, in a ten-round no-decision |
bout at Buffalo, N.Y. Duffy scored knock-down in
the 4th and 10th rounds. Callahan was groggy at thel
end of the last round. |

Robert Mayfield, quarterback of the John Hopkins |
football team, died at his home in Wilmington, Del..;
of injuries received in a game October 31, |

The only thing that the game at Toronto between‘
the Sha ks and the Canadiens did was to deter- |
_mine which of these teams should occupy the oellnri
position. The former won the verdict by 3 to 2 and
the Flying Frenchmen experience the stigma of n‘
somewhat unenviable position.  As regards the Can-’
adien line-up it would appear that “it's time for a
change.”

Thirty individuals now own the $36,000 of stock in
the Buffalo International League Club, the transfer
having been made with the approval of President Ed.
Barrow. Patrick J. Donovan, manager of many Na-
tional League teams, has been sclected as manager by
President Simon.

The Toronto Mail and Empire says: —Gordon Meek-
ing, of the Victorias, has established a record that will
hardly be equalled by any other player in the O. H. A.
He has figured on five suceessive champion senfor O,
H. A. teams, being with Eatons twice, T. R. and A. A.
twice, and Vlctorlal..

Bpeeches were made by Messrs. J. W. Fulton, Gordon
C. Bowie, and C. A. L. Fisher at the grave of “Ever-
green” Hughes last night when the Montreal Snow-
shoe Club held its annual veterans' tramp.

S50
{ he probabilities are that Sammy Lichtenhein ori-
gifially intended to play the “postponed” game with the

Play him at Jeft wing or
1o much: better advantage

ON COMMON IN CURRENT YEAR,

| “To my mind, the importance of securing agrigul-

i

dies in the Unite

The Quificy Mining Co. Geclared a dividend of $1

The Frenth report

GRS .

further progress in the Cham-

pagne tegion,
A pill agaf eating ts was int d in
the New York Senate. 4

California. fruit growers are now shipping 80,000
‘boxes of oranges dally.

Lowell woollen mills are said to be working over-
timeé on war orders for Allies.

Average price of twelve industrials 75.78, up 0.91.
‘Twenty railways, 8898, up 0.80.

The Central Trust Co. of Illinois was appointed re-
ceiver for the Chicago Grand Opera Co,
Atlas plant at the Hazel-Atlas Glass Co. at Wash-
ington, Pa. resumed operations in full,

New York Transit Company declares a dividend
of $4, compared with $6 three months ago.

The Wisconsin Telephone Co. will construct build-
ings valued at approximately $1,000,000 during 1915.

On the Galician front, and in the Carpathians, the
Russians appear to be everywhere holding their own.

Petrograd says that the Germans have fallen back
twenty- miles from the River Niemen in North Po-
land.
‘Production in the Cripple Creek District for Feb- |
ruary was 721 tons gross. The bullion’ value \\'as:
$1,345,661. ’
S — |
i
Chicago banking firm is reported to be receiving |
subscriptions for the new German $300,000,000 5 per |
cent. loan.

i
Lawrence special to World says that outlook mr;
business at American Woollen plants is better than |
at any time since great strike. ’

Streams of mud were emitted from main crater of
Lassen Peak, California. There were no heavy erup-
tions for more than two weecks.

Grace Tucker, of Webb City, Mo., aged 15, was di-
vorced and married again within twenty-four hours.
She is now Mrs. Willie Shadwick.

% \' . :
3 i
!n:l:oh Believe thmu‘ﬁy Trﬁn to Use Neutrals in
ace of Her Flost—Report on Dardaneiies Op-
pérations - India’s Budget.
i ;

The Morning Post's Bucharest, Roumania,
pondent ‘says the Russian forces liave re-o
Stanslau, ‘in Galicia. A Petrograd despatch
that north and south the Russians h;.ve succee:
converting the spectacular advances of the G
and Austrians into definite retreats and are

selves pressing forward- from both  the
Dniester.

corres-
ceupied

ermans

them-
Niemen an
The Germans on Monday had fallen lmcﬁ
twenty miles from the Niemen and Grodno and every-
where “else except Ossowetz, where they are ag';in
spreading their forces for the defence of East P ;

Trus-
sla.

The publication of the text of the American note
and Germany’s reply in the London pPapers has nt-
tracted wide attention. The English view, which \\jm
undoubtedly be embodied in the note to the American
Government, is that Great Britain feels that Germany
is trying to have the neutral states perform dutieg {uAr
her which she could poseibly carry out haq she g
superior navy. Furthermore, the British Government,
it is asserted, will dsk what assurance the l.‘nnp.f
States can give that Germany would not resume her
submarine activities after she had obtained sufficient
food under the relaxed regulations to enable her ¢,
carry on the war indefinitely. England's reply to the
suggestion that the belligerents cease the use

of float-
ing mines will be that she has never used lhr“:]"“

The Admiralty late last night issued the following
report regarding the bombardment of the Turkish
forts by the Anglo-French fleet:

“The operations in the Dardanelles were resumed
Monday morning, when the Triumph, Ocean and Al-
bion attacked Fort No. 8 and the batteries at Whit
Cliff. During Monday night a force of mine-sweep-

ers swept within-a mile and a
The operations at the entrance to the straits have re.
sulted in the destruction of nineteen guns, ranging
from six to eleven inches, eleven guns below six in.
ches, four Nordenfelt guns and two searchlights. The
magazines of forts Six and Three also have been de-
molished. On Tuesday the Canopus, Swiftsure ang
Cornwallis engaged Fort Number 8. A heavy fire was
opened on them by 'l-‘orl Number 9, together with field
batteries and howitzers. Fort Number » was damag
ed and ceased firing at 5.30 in the afternoon, and al-
though three ships were hit, the only casualty was
one man slightly wounded. The Russian crufser Ask-

half of Cape Kephes,

New York, March 4.—The declaration of the re-
gular preferred and common dividends by the Ameri-
can Car and Foundry Company yesterday caused no
surprise.

The company usually sets aside sufficient money

tural settlers quickly, and
shadows everything elge.”

in large numbers, over-

ADDRESSING TROOPS AT THE FRONT.

from profits of a year to pay the common rate for| R M. (‘ml_l_ter,‘the d‘e@pty'pos@masler-genem], points
the year following. {out that citizens in writing to troops at the front

In the year ended with April 30, 1914, the company | should, in order to faciiitate the handling of malil, take
showed a surplus for the common stock equal to 514 | into consideration the following features in setting out
per cent. on that stock and out of this was put aside [ the address:—

the 2 per cent. dividend for the year ending with April, !

1915. . [(8) RankKy covernnciionanaisn.in., T e
Thus the dividend declared yesterday on the com- :

mon stock is the last to come out of the money re- (b) Nﬂm[" - T,

served a year ago.

The company will show nothing earned on the com-
mon stock for the year ending with
April.

(¢) Regimentdl Number
¢

the coming

‘u.l) Company, Squadron, Battery, or other unit.

TO RECEIVE BOND SUBSCRIPTIONS. (e) Battadion

New York, March 4—Alex. Brown & Sons announce |

they will receive subscriptions for $2,500,000 Consolid- (f) Brigade
ated Gas, Electric Light and Power Co., of Baltimore,
five per cent. two-year convertible notes at 98 and ac¢-
crued interest at which price they yield slightly over
six per cent. i (h) Britigh Expeditionary Force ........ . M
Payment is to be made in full in Baltimore or-‘ 1
New York funds on March 23, 1915.  Subseriptions Army Post Office,
will be closed at noon March 9, or earlier at discretion
of bankers. i
8tockholders of récord’ March 10, whose subserip-
tions are post-markeéd not later than March 17, will |
Teceive allotments of $100 for every six shares of stock
held, notwithstanding any over-subscription for the |
notes. |

(g) First (or Second) Canadian Contingent ..

o LONDON, ENGLAND.
AMERICAN ICE HARVEST.

New York, March 4.—The harvest of ice by tlie
American ' Ice Company in Maine is under 100,000
{tons for this season. The rivers are breaking up, and

| there is little indication t
AMERICAN SNUFF COMPANY. :b:;o':mle e indication that any further harvest will

Memphis, Tenn, Mafch 4.—The American Snuff |
Short f
Coapiaty Ssciisil WY querterty divibdaa a1 14} , hortage ‘0 crop on the lIudeon caused the Am-
o o ‘ at 7 |erican Ice Company to open up its Matne ice houses
n pre , an per cent. on common | It was hoped that
erred r a crop of 300,000 or

| this season.
| 400,000 tons could be harvested.

stocks, both payable April 1 to stock of record 13th !
March.
'w ¥ork, March 4.~-American Snuff Year ended
December 31st, 1914, surplus available fo,
di ds 1,440,226, d 230,235,
% UNUSUALLY LARGE CARGO OF 3
BUYING MOTOR TRUCK TIRES, | COFFEE REACHES NEW YORK.

Ottawa, March 4—For the first and second contin- |
gents 28 2-3 sets of motor truck tires were purchased HoN York, Maroh &4l AR sty iges oy by

through Canada Cyecle and Motor Company at ll“!col‘lee has arrived at' New Yoark. - The steamer Was-
average price of $290.18 psr aet. cala brought 10,000 bags of Rio coffee, and 98,781
The contract price for the entite equipment for the | *o5° Of Santos.
second contingent is $247 per get. With this addition of 108,781 bags, after- deducting
! T 5 11,281 bage. for the. warehouse deliveries- on Tuesday,
ST. JEROME BOND OFFERING, ‘\ thie stock ¢f Brazil coffee in New York on March 3rd!
The Town of 8t. Jerome is making a Publi® lesné ‘was 1,252,472 bags,
0f_$105,000 debentures through the Dominion Beousts The st in New. Orleans was 241,046 bags.
Hea Corporation at a price of $5 and Interest to yield | "¢ “108S for the United States amounted to 268,-
about 6 per cent. 000 bagk, placing the visible supply for the United
B S o sk ion e e, 990 5 M 88 ¢ 11,61 e o
& net del only $143,427, ,048, B8 On the same date
il S g o SR e e
. CAN GUARANTEE BONDS, { . 2 gy i
Toronto, Ont., March 4—The town of Brampton was | -CCATORS AND OPERATORS IN .
given authority to. guarantee the bonds of a new fao- | OIL. LANDS GRANTED RELIEF.

tory, Sniders, Limited, (o the extent of $20,000, by the | Waghington, D.C; Maréh 4-A" bin granting re-
. {Mef to locatdrs and operdtors on ofl land in Wyom-

Private Bills Committee of the Leglslat,
g D .!ing and California, whose claims and investments

& were wiped put by thie ‘Supreme Court decision in
{ : : BOUGHT. the Midwest ‘Ol case last Week, wak passed b

- ARl . AR (o isafl e 3 A v y the
“The Journal of Commerce 1s on sufe regularly at the & e AR L
following news stands:—

SBenate. i :
; B E 1t provides !lmij on gurrender thay be made of
News Stand, Freeman's Hotel, St. James Sifeet,
Pete Murphy's Nows Btand, st Post Offics, st.

2
‘open as along the Hudson, with the resultant curtail-

r common | ment in harvestng possibilities.

ERCE

cltime to land Withdrawn from entry, biit where en-
the Intérior may, In his discretion, {gsue 20-year
leasc to theke claifhants, : AR 3
P P ‘; ‘; f
1 Tvoy, N.Y. Mareh 4~ Ciuett, Peabody & Co., de-

clated regular quarterly dividend of 1%. per cent. on
preferred stock | ayable April 1 to stock record March

5 | CLUETY, PEABODY DIVIDEND.

The winter in that State, however, has beein as ‘Bank of New York is making extensive preparations

try was mafe befors July 3rd, 1910, the Secretary of |

—— old has joined the Allied fleet off the Dardanelles
According to an Athens despatch, three forts in

the inside Dardanelles were silenced by the French
and English fleets on Wednesday.

A special despatch from Delhi, India, says Sir Wil-
| lam 8. Meyer, financial secretary, delivered his bud-
; | get statement before a crowded attendance of the In-
| Merr Krupp, head of the Krupp Gun Works, was | dian Couneil to-day.
| de¢orated with the Grand Cross of the Order of Fran- | 750,000 for the current financial year, and estimated
lcls Joseph, by Emperor Francis Jogseph of Austria. | a similar deficit for the year commenciyg April 1, 1815
| = | This shortagé, he said, had been due to the effect of
| B. F. Edwards, former president of the National the war on railway and cuostoms receints. He pro-
| Bank of Commerce of St. Louis was elected president | posed no additional taxation to meet these deficits. He
and director 'of the Central National Bank of [hm}declured that India’s contribution to the war would
city. | be £2,000,000 for the current year and £47,500.000
’during the coming year. India, he said, had been much
| buffeted, but her inherent strength, financially and
! economically, had been demonstrated at every turn

He announced a deficit of £

The House of Representatives at Washington pass-
ed a bill abolishing limited liability of railroads, giv-
ing the shipper the right to sue for the full volume of
goods lost or destroyed. :

The North-German Gazette apnounces that the daily
bread ration throughout the Empire has been fixed at

Berlin claims that the bombardment of the Dar-

200 grammes (a little less than half a pound) of
danelles forts has so -far been absolutely ineffective, | bread or flour per capita from March 15, instead of
but a majority of the unofficial dispatches bear out | 226 grammes, the amount previously permitted.

the e

The first, second and third brigades of the First
Canadian Contingent and the artillery the
firing line in Europe, according to a statement in the
House yesterday by Major-General the Iion
Hughes, replying to a question by Hon. Charles Mar-
cil.

substantially the official announcements of
British and French Admiralties.

Attorney-General Pollard of Virginia has taken
steps in Supreme Court to recover from J. P. Morgan
the will of Martha Washington, which is alleged to
have been stolen fror .airfax county fn the Civil
War and sold a few years ago to the late J. P. Mor-

are on

Sam

At the semi-weekly conference held in I’eking be-
| tween representatives of the Chinese Governmnt and
the diplomatic agents of Japan, China,

gan.

reed to an

Suit has been filed against Peerless Motor Car Co.

by Henry 8. Chapman for $800,000, alleged to be 10 extension for a period of 99 yta.s to the existing Ja-
p.c. commission on $8,000,000 worth of motor trucks|Panese lease of the ports of Dalni and Port Arthur,
sold to British government. Chapman alleges that which have been occupied by the Japanese since the

British contracted for entire output of company up |c¢lose of the Russo-Japanese war.

to June 1, 1915, s s
{ UNION CARBIDE DIVIDEND.

With applications pending with the federal reserve New York, March 4.—The Union Carbide Company

board for permissipn to open branches in Havana,|has declared the regular quarterly dividend of 2 per

Cuba, and in San Juan, Porto Rico, the National City cent., payable April 1st. Books close March 16th,

re-open April 7th.
for the transaction of foreign banking husiness on a

large and broad basis.

AMUSEMENTS.

The 140 savings banks in New York State Jan. 1 ag-

p—

=
= ., WED., THURS., SAT.

gregates resources of $1.192,204,573, taliing off 1129, | IS MAJESTY’S MiSere esones 150 - ..

768 from resources Jan. 1, 1914. The bonds and mort- |~

gages held $1,017,498,072 an increase of $27,702310.| ] &, Matinee Today TS YeRY

Amounts due depositors incréased $29,808,492 to $1,-
171,600,958, and $38,388,698 more was withdrawn than
deposited.

The Man From Mexico

. For Laughing Purposes Only.
’ NEXT WEEK—
LIVERPOOL COTTON STEADY. | “WHAT HAPPENED TO MARY.

Liverpool, March 4.—Futures opened steady, prices sund‘y Afternoon, March 7
2 to 2% points advance. Market dull at 12.30 p.m. 4

May-June. July-Aug. Oct.-Nov. Jan.-Feb,

25c.
50c¢.

At 3.00,
EIGHTH DONALDA MUSICALE.

Close.. .. .. '488% 4873 511 518 Last of the Series.
Dlie . ov ... 403% 502% 516% MADAME DONALDA (Herself)
Open .. .. .. 490% 499% 513% 520% will positively sing.

At 12,30 p.m. spots were slow, prices steady with
middlings at 501d. Salés 6,000 bales, receipts 35,313
bales, inoluding 86,211 Americans. Spot prites at 12.45
p.m. were: American middiings fair 591d,, good mid-
dlings 6533d., middlings 5014., low middlings 462d., good
ordinary 4.31d,, ordinary 4.01d.

Liverpool, 2 p.m-~Futures steady, prices 3% and
4 points net advance. Sales 6,000 bales, including 4,-
400 American, May-June 4.92; July-Aug. 5.01; Oct.-
Nov. 514%; Jan-Feb, 522.

Last Appearance this Season, Assisted by
MR. RAPHAEL DIAZ,
Famous Spanish Tenor, late of Tetrazzini Tours, and
MELLE LUCILE COLLETTE,
Wonderful. Violinist.
First Prize Violin :  First Prize Piano
! Paris Conservateire. -
WESTERN. HOSPITAL WILL BENEFIT.
PRICES: 26¢c., 50c., 75c., $1.00.

e ——————

PRINCESS .50 o

. THE PRINCESS MUSICAL COMEDY CO.

GENERAL MEETING POSTPONED,

The Chambers of Commeérce of the British Empire,
who had détérriined to hold thelt quadrennial meeting
in Canada this year In spite of the war, will not now
act upon that deelsion.

% Present
THE LAUGHING MUSICAL SUCCESS.

MADAME SHERRY

MATINEES—1,000 Ressrved, Seats, 25c.
gl et g

As many membéra of the ' varlous . organizations '-Eves—186 fo 78c—Ne. Higher. -
‘whith were expectéd to-take part dire engaged in work . MILITARY NIGHT MONDAY.
directly or Inditectly connected with the war it has | T Benefit Khaki League.
been decided 1o, postpone the’ general meeting for a | ST el

year. phrve

Next Wesk-“SCRGEANT KITTV."

ides its 93 Bral in Car
o agencies o resenta
rge cities in the different cot
ng its clients every facility
acting business in every guarter.

4 Special Winter Apartn

| Luncheon, $1.25, Di

or a la carte.

Balls, Banquets, Dinners, Wedc
Lectures, Concerts and Rec
Suppers from 9 to 12

Music by Lignante’s Celehrat

o

INCORPURATED 18

==The--

Bank of Nova

Capital paid-up .........
Reserve Fund ...... veves

Total Assets over ........

Branches in all the principal
and towns; the it
foundland, Jamaica, Cuba and 1

throughout

in the cities of New York, Chica

Every description of banking
acted.

FERCH BECAPTURE THEN
D THK

Paris, March 6.— The official co!
“To the north of Arras near Not
ette, we recaptured the advanced ti
the day before and took 500 priosne
. “The enemy has renewed the hbes

cathedral at Rheims. 3

“In Champagne to the north of S
Beausejour, there has been nothin
communique of last night.

“In the Argonne, at Vauquois,
counter attacks, and made new D)
appreciable losses on the enemy, an
ber of prisoners. We are now mast:
part of the village.

—
DYNAMITE STORAGE ON FIRE
PUT TOV

Beacon, N.Y., March 5.—A railroac
several tons of dynamite, it was said
the depot here and caused a panic a
the viclnity,

All within a radius of half a mil
homes, Pupils of 4 nearby schoo
dismissed and sent awdy from the s¢

New York Central trains, north
Were stopped and held within half a
It was put out by a railroad consty
there was no explosion.

—
TURKS CLAIM sSuCCE
Constantinople, via Berlin and An
§,—The War Ministry has issued the
ment:

“The enemy’s fleet for some time
fully bombarded our batteries near th
Dardanelles.” Our return fire has be

“In land operations theer have be
velopments of importance on the
front, Only a few advance guard e;
oceurred.”

—————
= AMERICAN CLEARIN(
€W York, March §,—Clearings

‘ ) B 253
338,310,683, et

" ;’hiladelphia clearings $27,424,567
18, s
Boston clearings $22,771,158, decre

—————
N - SOLD THREE-YEAR NO
New York, March Se—Aurora Elgin
Co., has sold to Hayden Miller & Co
year six per cent. notes. The note;
Js:)lcl by the bankers and are redeemab)
Y. at graded premiums from 101 dow

——
ABTERICAN FREIGHT RA
arch 6—8. M. Felton

. pr

:io.d Great Western Railway, te-t.me
mve rate advances Wwould increase h
enues gver $825,000 on basis of last

Chicago,

—

: AMERICAN BEET SUGAR DI
("; °W York, March §.—The Americ
0~r rlnlpany has declared the Tegular que
5 % Der cent, on the preferred stock

to stock of record March 17th,

—
WOOLWORTH COMPANY ¢

New York, Mareh 5—~F. W. Woolw:

Febrya; 3
itan, s SMount to $4,519,291,

308,081, Two montlis sales $4,765,88,

L e e L
T.M'.KA”'NG MINING
The anp !

val. meeting of th
Com, i 8 Temisk
Tues::y' Limited, wifl take place i
“4: Mareh 16th, at 2 v'clock in ti
B e I S

MONTREA

"TONS EXDI\
{omien—Cominon




