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P. N. FOLEY.
Manager.

i

JOHN FINDLAY,

SYDNEY P. HOWARD,
President,

Vice-President.

Findlay & Howard,
TN Limited
' \ REAL ESTATE,
] INSURANCE and
’ INVESTMENT
. . AGENTS ..
Montreal, P.Q., 211 Notre Dame Street West
CALGARY, Alta.—114a NINTH AVE. EAST
PARIS, France—10 Rue de CASTELLANE.

TELEPHONES CABLE ADDRES?
Main 1908, 190y ‘* Real, Montreal”

Head

The HomelLife
Assaociation of Canada

Office .. Home Life Bidg. Toronto

Capital and Assets

H. POLLMAN EVANS,

$ 1,400,000

President.

J. K. McCUTCHEON, Man. Director.
A. J. WALKER, A.C.A., Secretary.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Nolls
FOR
Clothing, Felting, Flannels

and Hatting.

Good Agents Wanted.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘L'ne Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3.00 a
year.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURANGE  SOCIETY

Limited '

- (Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T.L. MORRISEY, Resident Manager.

THOS. BRUCE, Branch Manager
Agencies througheut the Dominion.

ClgaRErTES

STANDARD

OF

Dlstlnogyg Z l é) @’55 Qualities

. BLACK DIAMOND

FILE WORKS.

Established 18683 Incorporated 1896,

@S i

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895,

G.& H. Barnett Co.
PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Ce,.

and Pearl

North Star, Crescent

Batting

Purity

Brightness
Loftiness

‘ ) | No Dead Stock, oily threads nor miser-
North West Bf.ﬂch, WINNIPEG ' able yellow fillings of short stupl_e_. Not.

,even in lowest grades.

| price.

Three grades—,

_Three prices, and far the best” for the

CANADIAN
MALLEABLE

Iron& SteelCo,

Limited.

Owners for Canada of Henderson’s
Process for Manufacturing Steel

FACTORY: OFFICE :
32 Humberside Ave.,, SO6 Lumsden Bidg.

West Toronto. ' Teronto, Can.
‘ L REI S H >y
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The Bank.sr Montreal

(ESTABLISHED 1817.)

Incorporated by Aet of Parliament.
(Capital Authorized 16,000, 1 0.00)

Capital (all paid-up) $ 15,992,880.00
Rest.............. 16,000,000.00
Undivided Profits. 696,463.27

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:

Ri. lon. Lord Strathcona and Mount Royal,

G.C.M.G., G.C.V.0., Honorary President.

R. B. Angus PPresii nt.

Sir Edward Clouston, Bart., Vice-President.
E. B. Grecnshields, David Morrice,
8ir William Macdonald, C. R. Hosmer,
James Ross, Alfred Baumgarten,
Hon. Robert Mackay, H. V. Meredith,
fir Thos. Shaughnessy,

K.C.V.0.

. v.
A. Macnider,

Meredith, General Manager.

Chief Tuspector and Superintend-

ent of Branches.
C. Sweeny, Supt. Branches, British Columbia.
““A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
D. K. Clarke, Superintendent  Maritime  Pro-
vinces and Newtfoundlund Branches.
BRANCHES IN CANADA at all 1mport-
ant Cities and Towns in the following

Provinee of Ontario; Pro-
Province of New Bruns-
wick; Province of Prince Edward Island;
Province of Nova Scotia; Northwest
Province of British Columbia.
BRANCHES OUTSIDE OF CANADA:

London, Eng.: 47 Threadneedle Street,
E.C'., . Williams Taylor, Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hebden. \V. A. Bog, J. T. Molineux,
Agents.

Chicago, 11l.: 108 South La Salle St.

Spokane: State of Washington.

8t. John’s: Newfoundland.

Birchy Cove: Newfoundland.

Grand Falls: Newfoundland.

Mexico City: Mexico. D.F.

BANKEKS IN GREAT BRITAIN.
The Bank o: England; The

Provinces:
vince of Quebec;

Provinces;

London:

Union of London and Smith’s Bank.
Ltd.; London County and V. estminster
gank, Il.td.; The National Provincial

Bank of England. Ltd.—Liverpool: The
Bank of Liverpool. Ltd.--Scotland: The
British Linen Bank and Branches.
BANKERS IN THE UNITED STATES:

New York: The National City Bank;
National Bank of Commerce; National
Park Bank.-Philadelphia: Fourth Street
National Bank.—Boston: The Merchante
National Bank.--Buiffalo: The Marine
Mational Bank. Francisco: First
National Bank; The Anglo and London,
Paris National Bank.

—San

Savings Bank Department connected
with each Canadian Branch. and interest
ellowed at current rates

Collections at all points of the world
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques
and Travellers’ Letters of Credit issued
megotiable in all parts of the world.

This Bank, with ita Branches at every
important point in Canada. offers excep-
tional - facilities _for the transaction of a

general banking business.

The Bdnk of British
North America

Estab. 1836. Incor. by Royal Charter in 1840,

Capital Paid-up.........$4,866,666.66
L A 2.774,000 00

HEAD OFFICE, 4 Gracechurch St., London, E.C.

A. G. Wallis, Secretary. W. S. Goldby, Mgr.
COURT OF DIRECTORS:

Brodie, R. H. Glyn, I'. Lubbock,

J. J. Cater, E. A. Hoare, C.W.Tomkinson,

J.H.M. Campbeli H.J.B.Kendall, G.D.Whatman,

H. Stikeman,

J. H.

General Manager.

H. B. Mackenzie, Superintendent of Branches.
H. A. Harvey, Supt. Eastern Br's, Montreal.
JMcEachran, Supt. Cent. Branches, Winnipeg.

J. Anderson, Inspector.

O. R. Rowley, Inspector Branch Returns.
E. Stonham, Assistant
J. 4L Gillard, Montreal

N. V. R. Huus, Montreal } Assistant Inspectors.
\. 5. Hall, Winnipeg

Secretary .

BRANCHES IN CANADA:

A. P. Hazen, Manuger Montreal Branch.
Agassiz, B.(.
Alexanaer, Mau,
Asherott, B.C,
Barttletord, Sask.
Bemmont,  Man.

Montreal, P.Q.

* >t Catherine St.

* Rosemount
North Bacierord, Sask.
North Vancouver, B.C.

Bobcaygeon, oOnr, * Lonsdale Ave,
Bouchervitie, Q. sub e, Oak River, Man.

Bow Island, Alta. Ottawa, Ont.

Brandon, Man. Paynton, Sask.

Brantford, Out,
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellropd,
Ceyvlon, Sask.
Darlingford, Man.
Davidson,  Sask.

Prince Rupert, B.C,
Punnichy, Sask.
Quebee, P.Q.

'St John's Gate.
Quesnel, B¢,
Raymore, Sask.
Rhein, Sask.

Reston, Man.

Ont,

Dawson, Yukon Dist, Rossland, B.C.
Duck Lake, Sasi. Rosthern,  Suask,
Duncan, 13.¢ St. John, NUB,
Edmonton, Ala, Nt John—Union Sr,

listevan, Sask. Haymarket Sq.

Fenclon Falls, Ont. St. Stephen, N.B.
Fort George, B.C, Salteoats, Sask.
Forward, Sask, Saskatoon,  Sask.
Fredericton, N, B, Semans, Sask,
Girvin,  Sasl Toronto, Ont.
Malifax, N.S8, Toronto—
Hamilton, Ont. Bloor & T.ansdowne

Hamilton  Victoria A. King & Dnfferin Sts,

Hamilton-- Westgh. Ave. Royee Ave.
Hedley, B.C. Trail, B.C.
I!un:L $ Vancouver, B.C
Kaslo, Varennes, P.Q.
Kelliher, Sask. Verdun, P.Q.
Kerrisdale, B.C Victoria, B.C.
Kingston, Ont Wakaw, Sask

Waldron, Sask.
Weston, Ont.
West Toronto, Ont.
Winnipeg, Man.

Lampman, Sask.
Litlooet, 13.¢
TLondon, Ont.
London, Market Sq.

Longueuil, P.Q Wynward, Sask.
Lytton, B.( Yorkton, Sask.
Macleod, Alta.
Midland, Onc.

NEW YORK (52 Wall Streer), H. M. .J. Mec-

Michael and W. T. Oliver, Agents.
SAN FRANCISCO (264 California St.) G. B,
Gerrard and A. S. Ireland, Agents.
CHICAGO—Merchants Loan and Trust Co.
MINNEAUOLIS—Security National Bank.
SEATTLE--Dexter Horton National Bank.
LONDON BANKERS— The Bank of England,
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all parts of the
World. Agents in Canada for Colonial Bank.

The Molsons Bank

Incorporated by Act of Parliament 1856,
HEAD OFFICE:
Capital Paid-up. ........$4.000,000
Reserve Fund............ 4,700,000

MONTREAL.

BOARD OF DIRECTORS:
Wm. Molson Macpherson ..President
S. H. Ewing. .. .. .. .. .. Vice-President

Geo. E. Drummond Chas B. sordou

D. MeNicoll F. W. Molson
H. Marklaod Molson Wm. M. nirks
JAMES ELLIOT, General Manager.
W. H. Draper, Superintendent of Branches.
E. Waud, Inspector.

Campbell, H. A. Harris, Thos. Carlisle,
Assistant Inspectors.

LIST OF BRANCHES:

J. H.

ALBERTA. ONTARLO—Cont,
Calgary, Smith's Falls,
Camrose, St. Mary’s
Diamond City, St. Thomas,

** East End Brauch,
Teeswater,

Edmonton,

Lethbridge,

Toronto,

BRIT. COLUMBIA: " Queen St. West Br.
Trenton,

Revelstoke, Wales,

Waterloo,
West Toronto,
Williamsburg,
Woodstock,
Zurich.

Vancouver,
‘¢ Main Street,

MANITOBA:

Winnipeg, o
‘“ Portage Ave. QUEBEC:

ONTARIO: Arthabasca,

Bedtord,

Alvinston, ¢ hicoutimi,
\mherstburg, Drummondville,
Ayaner, Frascrville & Riv. de
Belleville, Loup Station,

Brockville,
Chesterville,

Knowlton,
Lachine Locks,

Clinton, Montreal,

Drumbo, * St James St.
Dutton, © Market and Harbour
Excter, Branch,

Market Br. St. Henri Branch,
Frankford, St. Catherine St. Br,
Hamilton, ‘“ St. Lawrence Blvd.Br

Hensall, ‘“ Maisonneuve Branch,
Highgate, ** Cote des Neiges,
Iroquois, ** C'ote St. Paul Br.
Kingsville, *“ Park & Bernard Ave,
Kirkton, Branch.

Lambton Mills, Pierreville,

London, Quebee,

Lucknow, Richmond,

Meaford, Roberval,

Merlin, Sorel,

Morrisburg,
Norwich,

St. Cesaire,
Ste. Flavie Station,

Ottawa, St. OQurs,
Owen .Sound, Ste. Therese de Blain-
Petrolia, ville, Que.
Port Arthur, Victoriaville,
Ridgetown, Ville St. Pierre,
Simcoe, Waterloo,
AGENTS IN GREAT BRITAIN & COLONIES.
London, Liverpool—Parr's Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New zealand—The Union Bank of
\ustralia, Ltd. South Africa -The Standard

Bank of South Africa, Ltd.

Collections made in all parts of the Domine
ion and returns promptly remitted at
rates of exchange. Commercial
Credit and Travellers’ Circular Letters
available in all parts of the World.

issued,

CAPITAL PAID UP..
RESERVE FUND .
TUTAL ASSKETS..........

THE DOMINION BANK

8ir Edmund B. Osler, M.P., President.
C. A. BOGQERT. General

A Modern Banking Inatitution

Every description of Banking is transacted by The Domfnion Bank. The
Collection Department is completely equipped to handle the business of

Manufacturers, Wholesalers and Large Corporations.

W. D. Matthews, Vice-President.
Manager.
$ 4,900, 0
5,900,000
73,000,000
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The Canadian Bank

of Commerce

Paid-up Capital,
Rest, - - - - .

HEAD OFFICE:. TORONTO

BOARD OF DIRECTORS:
8ir Edmund Walker, C.V.0., LL.D., D.C.L.,
President.

Z. A. Lash, Esq., K.C., Li.D., Vice-President.
Hon. Geo. A. Cox, Wm. McMaster, ksq.
John Hoskin,Esq., K.C., Robert Stuart, Esq.
LL.D. G. F. Galt, Esq.
J.W.Flavelle,Esq.,LL.D.  Alexander Laird, Esq.
A. Kingman, Esq.
Sir Lyman M. Jones,
Hon. W. C. Edwards,
E. R. Wood, Esq.

Gardner Stevens, Esq.
Geo. G. Foster, .,K.Q
Chas. Colby, Esq., M.A.,
8ir John M. Gibson, Ph.D.
K.C.M.G.,K.C.,LL.D. A. C. Flumerfelt, Esq.
ALEXANDER LAIRD, General Manager.
JOHN AIRD, Assistant General Manager,

Branches in every Province of Canada
United States, England and Mexice.

MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORK, Wm. Gray, & H. P. Schell, Agts,
MEXICO CITY, J. P. Bell, Manager.

The Barrk is splendidly equipped for the collec-

tion of bills, for the purchase and sale of foreign
exchange, drafts and cable transfers,

Travellers’ Cheques, Commercial and Travellers’
Lettcrs of Credit, Money Orders and Drafts issued
payable in all parts of the world,

The Bank of Toronto.
ANNUAL MEETING.

The ANNUAL GENERAL MEETING
of Shareholders of this Bank will be
held at the Banking House of the Insti-
tution on Wednesday, the Eighth Day
of January next. The Chair to be tak-
en at Noon.

By order of the Board,

THOS. F. HOW,
General Manager.

The Bank of Toronto,
Toronto, December 2, 1912

- $15.000,000
-12 000,000

Wm. Farwell,Esq.,D.C.L.

ESTABLISHED 1865.

Head Office, WINNIPEG
Paid-up Capital
Reserve and Uandivided

BOARD OF DIRECTORS.

HON. JOHN SHARPLES
JOHN GALT, Esq. President.
WILLIAM PRICE, Esq., Vice-President
R. T. RILEY, Esq.
W. R. Allan, Esq.
S. Barker, ksq., M.P.
M. Bull, Esq.
Lieut.-Col. John
Carson
L. L. Drewry, Iisq. . H. Thomson, Esq.
E. E. A. Duvernei, rsq., K.C.

. Hon. Pres.

. Vice-President.
S. Haas, Isq.
I'. k. henaston, Ksq
G. P. Reid, Esq.
Wm. Shaw, Esq.

G. H. BALFOUR, General Manager.

H. B. SHAW, Assist. General Manager.
F. W. 8. CRISPO, Superintendent of
Branches and Chief lnspector.

‘ London, Lng., Branch, 51 Threadneedle

Street K. C.—F. W. Ashe, Manager.
lue Bank, having over 260 Branches
in Canada extending from Halifax to
Prince Rupert, offers excellent facilities
for the transaction of every description
of Banking business. It has Corres-
pondents in all Cities of importance
throughout Canada, the United States,
the United Kingdom, the Continent of
Lurope, and the British Colonies,

Collections made in all parts of the
L-ominion, and returns promptly remit-
tea at lowest rates of exchange. Let-
ters of Credit and Travellers’ Cheques
issued available in all parts of the
world.

The Dominijon 8avings
and Investment Society.

Masonic Temple Bldg, LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.
L. H. PURDOM, President.

NATHANIEL MILLS, Manager.

Union Bank.sCanada

$5,000,000

Profits............. 8,176,000
Total Asset: (vver)....69 000,000

The Bank of Ottawa

ESTABLISHED 1874.

Capital Paid-up...... $3,500 000
Rest and Undivided
Profits............ 4,118,167

Total Assets Ovusr...... 46,000,000

The Bank issues
BANK MONEY ORDERS

Payable at par at any Chartered
Bank in Canada (Yukon except-
ed).

The Standard Bank
of Canada

Established 1878 114 Branches

Capital Authorized by
Act of Parliament.$5,000,000.00
Capital Paid-up .. 2,346,000.00
Reserve Ifund and Un- :
divided Profits . 3,007,383.58
DIRECTORS:
W. F. Cowan, President; Wellington
Francis, K.C., Vice-President; W. F.

Allen, F. W. Cowan, H. Langlois, T.

Tr. McMillan.

CAD c K Q TORONTO
Sepbg: 15 King St. West,™8%

GEO. P. SCHOLFIELD, Gen. Manager.
J S. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

THE

PROVINCIAL BANK

HEAD OFFICE:

7 and o Place d’Armes,
MONTREAL, Que.

44 Branches in the Provinces of Quebec, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED

CAPITAL PAID-UP..........c0ueee

RESERVE FUND & Undivided Profits 512,468.19

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Ce

Director of The Credit Foncier Franco Canadien

Vice-President: Mr. W. F. Carsley, of The Firm

Carsley Sonsand Co

Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ‘ C.P.R. Co.”
Mr. Alphonse Racine, of “‘A. Racine & Co.” Whole-

sale Dry-Goods, Montreal.

Mr. L J. O. Beauchemin, proprietor of the Librairie

Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:

President: Hon. Sir Alex. Lacoste, Ex-Chief Justice,

Court of King's Bench.

Dr. E. Persillier Lachapelle, Administrator Credis

Foncier Franco-Canadien.

M. Chevalier, Managing Director Credit Fonolg.

Franco-Canadien.
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THE RoYAL BANK OF GaWaDA | Bank

NCORPORATED 186y,
With which is united

The Traders Bank of Canada.

Capital Authorized .. .. .. $25,000,000
Capital Paid-up . .. .. .. $11,500,000
Reserve & Undivided Profits $12,500,000

Total Assets.

Pa:a-up Capital.
Reserve & Undivided Profits.
e e .. .. 44,000.000

of Hamilton

HEAD OFFICE, HAMILTON.
$2,870.000
3,500,000

DIRECTORS:

HON. WM. GIBSON.. .c «¢ e oo oo Presideat
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford
Total Assets .. .. .. .. .. $175,000,000 ol the Hon Y. 8. Memdicerk
C. C. Dalton. W. A. W .
HEAD OFFICE, - MONTREAL. H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
“ T . BRANCHES;
Board:of Ditestors: ONTARIO— Princeton, SASKATC'WAN.
T b 3. (73 Ripley,
#H, 8. HOLT, President E. L. PEASE, Vice-Pres. A p
E. F. ‘B. Johnston, K.C., 2ud Vice Presideny Atwoot!e." gf:,l:;;:: :g::::::;'
Wiley 8mith T. J. Drummond Beamsville, Southampton, Battleford,
Hon. D Mackeen A. E. Dyment Berlin, Teeswater, Belle Plains,
James Redmond Wm. Robertson Blyth, Toronto— Brownlee,
G R. Crowe A J. Brown, K.C. Brantford, Col-ge&Ossingtor Carievale,
D. K. Elliott W. J. Sheppard Do. East End, Queen & Spadina Caron
W. H Thorue U. 8. Wileox Chesley, Yonge & Gould Dundurn,
Hugh Paton Delhi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
E. L. PBASE, GEN. MANAGER i, Weoxeter, 55,1,’:;‘,-“,
Fordwich, MANITOBA— Mortlach,
) . . | Georgetown, Osage,
200 Branches in CANADA & NEW- Gor::..) Brnd;vlrdine. Redvers,
) QGri Y, Brandon, Saskatoon,
FOUNDLAND. };ngegstvi”e. Ell‘beﬂ”. ;uxtord.
. 5 Hamilton— arman, .
€2 Branches in CUBA, PORTO RICO, | "fonioe Br.  Dunres, i
East End Br.  Elm Creek, ALBERTA—
and DOMINICAN REPUBLIC. North End Br. Gladstone,
West End Br. Hamiota, Brant,
" Jarvis, Kenton, Cayley,
British West Indies Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
BAHAMAS—Nassau; BARBADOS3—Bridgetown; Midland, Manitou, Taber,
JAMAICA — Kingston: TRINIDAD — Port of ﬁ{]llonv :?':Er- B. COLUMBIA
verton, ami, 5 —
8pain and San Fernando. Mitchell, Minnedoss,
Moorefield, Morden, Fernie,
Neustadt, Pilot Mound Kamloops,
Lendon, Eng, New York, New Hamburg, Roland, ’ Port Hammond,
Princes St., E. C. Corner William and Niagara l“an,& S&O‘;ﬂl:f' %almon Arm,
®W. M. Botsford, Mgr. Cedar Streets Niagara Falls, rbuc ancouver,
ing ) 8 Orangeville, Stonewall, * East Van-
®Jas. Mackie, Joint Mgr . H. Voorhees, Agent Owen Sotind Swan Lake, couver Br.
Palmerston, Winkler. * North Van-
Port Elgin, Winnipeg, couver Br.

A General Banking Business tran- ; por¢ Rowan,

sacted. Drafts and Letters of Credit

issued available in all parts of
World.

SAVINGS DEPARTMENT AT
BRANCHES.

Princess St.Br.

" The Quebec Bank

Founded 1818. Incorporated 1522,
CAPITAL AUTHORIZED . . .$5.000,000
CAPITAL PAID-UP . . . . .$2500,000

ALL RESERVE FUND .. .. .. .. $£1.250,000

Gaspard LeMoine

La Banque Nationale | ™ cboun:

I"ounded in 1860,

Capital ............. $2,000,000.00
Reseve Fund .... 1,400,000 00

95 OFFICES IN CANADA.

J. E. Aldred

JOHN T. ROSS ..
VESEY BOSWE

DIRECTORS:
cvee ew.. ... President
. Vice-President
W. A. Marsh
G. G. Stuart, K.C,
Peter Laing

R. MacD. Paterson
HEAD OFFICE .... .... .... QUEBEC
General Manager’s Office, Montreal, Que.
B. B. STEVENSON .... .... General Manager

BRANCHES:

Province of QUEBEC: Province of MANITOBA :

Black Lake Winnipeg
'ap de In Madeleine
5 Inverness Prov. SASKATCHEWAN:
Our System of Travellers'’ Cheques | '3 i Bulye
Montreal (3 offices) yen
has  given  complete  sat Montmagny 82'\1:712
8 | At Qm?lwc (5 offices) Herschel
isfaction to all our patrons, Rock Island Markinch
L. - 2 Shawinigan Falls, Nevill
as to rapidity, security and Bherbrooke, ,.:,V,,'m(;,,
cconomy. The public is in- g':‘g:::’“ Beauce, Rotetowil
. Sask
vited to take advantage of 8t. Romuald, ’ Sﬁ:o’r‘rtx(i:‘z)l?
X . . Thetford Mines, Strassburg
its facilities, Three Rivers, Awift Current
xgﬁtoglj“lllle, Young
ille Marie
Province of ALBERTA :
Our Offloe In Par|s | Proviced ONTARIO: ),
Hamilton, Bassano
Rue Boudreau, 7 Sq. de I'Opera Ottawa, Calgary
Pembroke, Clive
. . . Port Mc¢Nicoll
is found very convenient for the Cana- Sturgeon Falls, BRITISH COLUMBIA:
‘ ke 3 s Thorold, Huntingdo
1 St Ot 3 'y gdon
dian tourists in Lurope. Toronto, Vancouver

Agents in the

Transfers of  funds. collections, pay- | Bank, New York;

ments, commercial  credits  in Europe,

phia ; National

United States—Chase National
Girard National Bank, Philadel-

L Shawmut Bank, Boston: The
First National Bank of Chicago. Chicago : First

United States and (anada, transacted Natlonal Bank. Minneapolis : National Bank of
Commerce, Seattle. Agentsin Great Britain—Bank
at the lowest rate. of Scotland, London. Agents in France—Credit

Lyonnais, Paris.

Imperial Bank

Est. OF CANADA 1875

Capital Paid-up........ $6,555,000
Reserve Fund. ........ 6,555,000
Total Assets ......... 72,000,000

DIRECTORS ;

D. R. WILKIKE, Pres. Hon. R. JAFFRAY, V.-P,
Wm.Ramsay of Bowland Sir Wm. Whyte, Winnipeg
James Kerr Osborne Hon.Richard Turner,Que
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (St. Catharines)

Elias Rogers W. J. Gage

Head Office., Toronto.

D. R. Wilkie, General Manager; E. Hay Asst.
General Manager; W. Moffat, Chief Inspector.

BRANCHES
ONTARIO Port Arthur Prince Albert
Port Colborne  Regina
Toronto (14) Port Robinson Rosthern
Ambherstburg Ridgeway Saskatoon
Belwood Sault Ste. Marie Wilkie
Bolton (2) Wynyard
Brantford South Porenp.ne
Caledon East South Woodslee ALBERTA
Cobalt St. Catharines(2)
Cochrane 8t. Davids Athabasca
Cottam St. Thomas (2) Landing
Elk Lake Thessalon Banft
Essex Timmins Calgary (2)
Fergus Welland Edmonton (3)
Fonthill Windsor Lethbridgen
Fort William Woodstock Mediciue Hat
Galt kedcliff
Hamilton QUEBEC Red Deer
Harrow Rocky Mountain
Humberstone Montreal (2) House
Ingersoll Quebec (2) 8trathcona
Jordan & Vine- Wetaskiwin
land MANITOBA
Kenora B. COLUMBIA
Listowel Brandon Arrowhead
London Portage La Chase
Marshville . Prairie  opanbrook
Merritton Winnipeg (2) Fernie
Nashville Golden
New Liskeard SBASK'WAN Kamloops
Niagara Falls (2) Michel
Niagara-on-the- Balgonie Nelson
Lake Broadview New Michel
North Bay, Fort Qu'Appeile Revelstoke
Ottawa Hague Vancouver (4
Palgrave Moosejaw Victoria
Porcupine North Battleforc Wilmer

E ial facilities for issue of Letters of Credit and
Dfﬁﬁ which are available in all parts of the World
3avings Department at all Branches.
AGENTS:—Great Britain: Lloyds Bank, Limit
ed; Commercial Bank of Scotland, Limited, and
Bank of Ireland.—France: Credit Lyonnais.—Qem
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago: First Natiomal
Bank.—San Francisco: Wells Fargo Nevada Ne
tional Bank.

The Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. ﬁese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of thie
Company, A

Capital & Surplus Assets .$1,400,600.00
Total Assets

President: J. A. KAMMERER

1st Vice-President and Genaral Manager :
W. 8. DINNICK, Toronto

2nd Viee-President:
HUGH 8. BRENNEN, Hamilton

Directors :

ht Hon. LORD STRATHCONA and
i MOUNT ROYAL, G.C.M.G

David Ratz. R. H. Greene.
W. L. Horton, A. J. Williams

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto
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Home B« Canana

Head Office .

8-10 King Street, West, Toronto.

SEVEN BRANCHES IN TORONTO.

BRANCHES AND ‘ CONNECTIONS
THROUGHOUT CANADA.

BRITISH AND FOREIGN CORRES-

PONDENTS IN ALL THE PRIN-
CIPAL CITIES OF THE
WORLD.

JAMES  MASON, General Manager.

SUN FIRE

Founded A.D. 1710.

Head Office, Threadneedie St., London, Eng

The oldest Insurance Co. in the World.

Canadian Branck:-—15 Wellington St. E
Toronto, Ont., H. M. Blackburn, Mgr

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St

Agents Wanted in all Unrepresented Districts C

TE -y 25 =
oE ck

0B G A

NeE m%hsomc

DEVOTED TO

Commerce, Finance, Insurance, Railways,

Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY _1ORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. $ a year
British Subscribers .. .. ..12s.6d.
American Subsecribers .. ..$3.52 a year
Single Copies .. .. .. .. .. 25c each
Extra ¢ (5 to 50). .. .. 20c “
“ (50 to 100) . .. 15¢ “
L o (100 and over) . 10c “

Editorial and Business Offices:
320 ST. JAMES STREET, MONTREAL.

P. N. FOLEY,
Manager.

B2 We do not undertake to return

wnused manuscripts.

'
|
I

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA I

Montreal Office, Transportation Blda.

THE METROPOLITAN BANK

Capital Paid Up......... cesecnssensse.. $1,000,000.00

Reserve......coevveeeiiiinnennnnnnn... 1,250,000,00

Undivided Profits.... ................... 138,046.68
HERD OFFICE, - - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

LLOYDS BANK LIMITED.-

Subscnbed Capltal £26,304,200.
Pald up capltal £4,208 672. Reser.le Fun:! £2 900 000.

HEAD OFFJGE 11, lOMBARD STREET LONDON E.C.

Depos:t and Current Accounts (31st December, 19111 - £84,658 627

Cash in hand, at call, and at short notice 5 - - 21,634,121
Bills of Exchange - - - - - - - - 10,810,515
Investments - - - - - - - - - 11,052,467
Advances and other Securities - - " - - 46,305,979

THIS BANK HAS OVER 600 OFFIGES IN ENCLAND AND WALES.

Colonial & Foreign Department 60, LOMBARD STREET, E.C.
PARIS AUXILIARY: LLOYDS BANK (FRANGE) LIMITED, 19, RUE SCRIBE.

London Agency of the IMPERIAL BANK OF CANADA.

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.
[ e

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MFRCANTILE INSURANCE OOMPANY, whose standing
is unquestioned.

All business plsced in his hands will be promptly attended te.

Office: 209 Lake of the Woods Building.
"PHONE M. 2986.
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Gaverhill, Learmont & Co.

Montreal and Winnipeg.

“COMMUNITY *’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

ACCOUNTANTS.
|

JAMES RENWICK

Accountant, \nditor and Commissioner I
Real Fstate and Insurance

|
223 Board of Trade Bldg., Montreal |
Phone Main 2565 i

LEGAL DIRECTORY.

Price of Admission to this Directory is‘
$10 per annum.

CHARTERED ACCOUNTANTS.

- Robert Miller, C.A., F.C.A. (Can.) C.A. (Scot.)

C. Harold Skelton, C.A.
Bruce C. Macfarlane, C.A.

Robert Miller & Co.

Chartered Accountants

Commercial and Municipal Audits ani Invest'ga-
tions. Liquidations and Insolvencies,

TELEPHONE MAIN 254).

Quebec Bank Building, - M™ontreal

LEGAL DIRECTORY.

NEW YORK STATE.
NEW YORK CITY ..David T. Davis
(Counsellor and Attorney-at-Law.)

Davis, Symmes & Schreiber.

MONTREAL

Henry J. Kavanagh, K.C.

Panl Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.
Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

47 Place d'Armes, Montreal, Can.
Oable Address, ““Laloi.”  Bell Tel. Main 4800, 4801

M. J. MORRISON, K.0.
Advocate, Barrister and Solicitor,

Tel. Main 3114. 179 St. James Street, Montreal.

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Oommissioner for the Provinces of Quebec & Ontario.
Metropolitan Building,, 204 8T. JAMES STRERT,

ONTARIO.
ARNPRIOR .. .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. H. A. Stewart

CANNINGTON .. .. .. ..
CARLETON PLACE..

. A. J. Reid
..Colin MecIntosh

DESERONTO ..Henry R. Bedford
DURHAM .. .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
CODERTCH . E. N. Lewis
INGERSOLL .. .. . Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON s W. T. Easton
LINDSAY .. MecLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LLONDON. W. H. Bartram
I’ORIGINAL. . J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALIS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . . J. F. Grierson
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet

LEGAL DIRECTORY.

PORT HOPE .. .. Chisholm & Chisholm

PORT HOPE .. . H A Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA .. .. .. .. .. .. .. .. A Wier

SMITH’S FALLS,

Lavell; Farrell & LaveR
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. . J. 8. Robertson
STRATFORD .. MacPherson & Davidson

TRENTON .. .. MacLellan & MaeLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. .. T. H. Dyre
TILSONBURG .. Dowler & Sinclair
TORONTO.. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwalte
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale
WINGHAM . . Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. ..Otto F. Kleiw
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Giroux

NOVA SCOTIA.
AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. Rostoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. Burchell & MecIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos

NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . White & Allison

PRINCE EDWARD ISLAND.
CHARLOYITETOWN, McLeod & Bentley

BRITISH COLUMBIA .
NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
VANCOUVER ..H. D. Rugglee

NORTH-WEST TERRITORY.
CALGARY... ..Lougheed & Bennett
| RED DEER. Alberta .. Geo. W. Greene

MONTREAL  Tel Main 2499.
OTTAWA.
McGIVERIN & HAYDON

Barristers, Solicitors Notaries, ete.
Parliamentary, Supreme Court and Departmental
Agents,

Bangs' Chambers, 19 Eigin St., Ottawa, Can.

A. F. McINTYRE, K.C., Bariister, etc., 62 Bank
Street, Room 6, practises in civil and criminal

courts, Ontario and Quebec.

SHERBROOKE.

J. NICOL, B.A.,, LU.M.
Advocate, Barristor, Etc., Crown Prosecutor,
Twose's Block, Wellington Street,
Telephone 512. y Sherbrooke, Que.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine,

Stationary and Portable Boilers of all kinds.

The Canadian Qil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and othee

Plate Work from this shop;

while for well-drilling purposes it has sem$
many boilers to Germany, Austria, India and Australia.

It also makes Oil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron. as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having & full outfit of machinery and toois ,including Steam Riveter, and mem

of long experience, it invites comparison
shop in Canada.

ARTHUR KAVANAGH,

Manager.

of the quality of its work, with any

J. H. FAIRBANK,
Proprietor.
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, ESTABLISHED 1856.

Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes
TO THE TRADE.

In addition to our plant at Johnstown. Pa., we are now operating our New
Plant at Irvona, Clearfield Co., Pa.. on the Pennsylvania and New York Central
R.R.’'s.  Send us your Inquiries.

COTE BROS. & BURRITT

Elevator Builders,
Millwrights ana
Machinists

92 Conde Street, Montreal.

AN

FFIGE oN
i gR e

ESTON,ONT

DD |
=3\ -
BA 0 R o) AND §
..A P : A Smn’mammm

FOR SALE

A Well Finished CHEHRRY COUNTER about 20 feet long by
3 feet wide with swing door. ~Was made for the Equitable
Life Assurance Company of New York.

ALSO:

A high CABINET DESK, made for the above institutien;
all in good order.
Address:

“JOURNAL OF COMMERCE,”
Montreal.

The British Canadian Realty and
Investment Co., Ltd.

Real Estate, Timber Limits,
Farm and Coal Lands, Water Powers.

J T. Bethune, Managing Director,
€605-606 Transportation Bidg.

Cable Address: BRITISHCAN.
Codés: Western Union and Premier Bentley.

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will  not accept advertisements
through any agents not specially im
its employ. Its Circulation—extend-
ing to all parts of the Dominion rem-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMARX .

—Gold mines have been worked in

Wales for sixty years.

—DBolivia, Chili, and Argentine have
a mutual wireless system.

—The United States in 1911 exported
3,600,000 tons of hard coal.

—\Winnipeg’s building permits for the
eleven months of this year total $20,-
005,900

—Plaster casts can be cleaned without
injuring their outline by brushing them
with an application dry powdered
whiting, which will penetrace the ¢rias

of
es of the design,

—A rich deposit of radium is stated
to have been discovered near the Saiz-
burgerkopf in Austria. The land there
has risen sevenfold, and has been sold
to persons who will work it.

—If lemons have become dry, do not
throw them away. Put them in a pan
of hot water and put 1t where it will
remain at almost the same temperature
without hoiling for two hours. After
that the lemons wiil be soft and Juley .

The Canadian Lake Shippers’ Associ-
ation 3.000.000 bushels
of grain will be taken from Fort William
and Port*Arthur to Lower Lake points
vet this -season.

announces that

This grain will go un-

insured because the official season of
navigation closed with the end of No-
vember.

—Parachutes for saving the lives of

aviators who meet with accident in mid-
air are being adopted in Europe, the
"ressian Government having, it is report-
ed, ordered two hundred of them for its
army The parachute is
strapped to the aviator’s shoulders. and

aeropla:

es.

unfolds automatically in case of
dent.

acci-
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—Berlin despatch says Germany’s project to expel the
Standard Oil by establishment of State petroleum monopoly
is likely to fail.

Building operations in Edmonton amounted to $13,845,-
487 the first eleven months of this year, and increase of 250

per cent over corresponding months of 1911.

Representatives  of  Money  ‘Trust  Investigating  Com-
mittee reported to he gathering data to <how that trading on

the New York Stock Exchange is mostly speculative,

The Sominion Securities Cooo Ltdo. have purehased $100.-
000 ¢ty of Brandon 4y, per cent 40-vear debentures at 90,
‘Ihese honds are issued to finanee the street pailway system,

HooW o s and Cooooof Boston, have purehased S:=8
000 additional 5 per cent first wortgage howds of the Mont-
real Tramway Company The new issue s heing offered at

a0, .

There arve 7372 national, 13381 State. 1922 <avings and

1091 private hanks reporting this vear to the Controller ot

the Currency, Washington, having a combined capital of
OT10.000,000)

Fhie Royal Bank announces that they have purchased a
small bank in British Honduras, which has a capital of §100,-
000 The Royal will establish a branch at Belize, in British

Ionduras,

The following issues have heen listed on the  London
Stock Fxchange: Canadian Cay and Foundry Co., €102,700
sives: Nao Paulo Tramway Cooo 221917 fives. and Standard

Chemical Coo €230000 sevens

\ppleations have been made to the London Stock  kx-
change to list the following Canadian issues Alooma Steel
Company. L3000 fives; Dominion Steel Corporation. 356,

SR <hres: City of Vanconver, 326.700 fours,

Capital creations in London in November were small, age-

grecating  only CHEH0T.000, compared  with CoGO80.000  in

November a vear ago Vany new emissions. however, are
pending, aowaiting the first relaxation in the money market.

Fhe US0 Honse passed o Bill divecting Interstate Com
merce Commission: to make o complete physical valuation of
all railroad property, Itis held that thorongh basis fo)

fixing rates cannot he determined without such an appricsal,

The ~ale of the Bank of New Bronswick to the Bank of
Nova Neotia was endorsed at the meeing of the shareholders
at St JJohne NoBLo of the former imstitution Monday . Out
of the ten thousand <lares held votes for SO6G6 were east all

e v onr ol the <ale o the bank.

e November <tatenent ol the British Board ot Trade
shows increases ol =IS005.000 1 imporis and STLSHO.500
exports, Fhe poneipal sons in the imports were 7500000
mocotton from Nmevica and 6125000 00 cotton from Kevpt,
I the imports manufactived  goods showed  the Tareest in

Crease

The Canada Tudustrial Bond Corporation is offering s300.-

000 Goper cent st mortgaee sinking fund bhonds or the Co

lonial Coal Co.o Lintited, ont of total issue of F50.000

The price is par and interestowith 25 per cent common stock
bonns Ihe company’™s property is at o Little Bras d7Or,

Cape Breton

\ccording to a report of Contraller Pelletier  to the
Yoard of Control, the total debt ot the city of Montreal. m
cluding the new Toan for $300.000 vecentiy contracted in Lon
don is 03000000, and the interest to he paid next year on
this total indebtedness will he  ®2.7500000 or an  inerease

of ¥250,000 over® last vear

—The ratepayvers of the town of Wilkie, Sask., have pass-
ed by-laws anthorizing the borrowing of $76,500 for public
improvements, as follows: — Electric power plant $10,000;

waterworks. 000 grading roads, $1.100: extending water-

works, ¥28.000; extending electric light svstem,

fire

protection. $2.150: skating and curhing rink, $8,000.

\pplication is being made to Parliament for an Act au-
thovizing the Ebro Irrigation and Power Company. Limtted,
to acquire and operate railways, tramways, ete.. outside the
Dominion, and conferrving rights to enable the company fully
to utilize franchises from the Kingdom of Spain or any other
anthority. Provision is also asked for the issue of share

warrants

The volume of bank exchanges continues to he maintain

v at a point well above that of either preceding year. the

total last week at all leading cities in the United States,
compiled for Dun’s Review, amounting to $3.510402.220, a
cain of 6.2 per cent as compared with the same week last

vear and of 4.5 per cent comparved with the correspondme

week in 1910,

The November report of the Copper Producers’ Associn-
tion indicate another addition to surplus stocks in the United
States of about 10,000,000 pounds. Thi< increase is owing
to a falling oft in exports last month, due to the scarcity of
freioht room on ships from Atlantic ports. The report will
show a sizable inerease in domestic consumption ana only a

slight inerease in output.

The U.N, Customs Court has decided to hear arguments
Jan. 14 regarvding the wood pulp and paper cases, in which
Furopean nations claim the right to <end those commodi-
ties into the United States free of duty under the “most
faovonred nation™ elause of their treaties, hecause free entry
is oranted Canada by the only operative section of the Can-

adian reciprocity agreement,

“The municipal hond sales in Canada for November am

onnted to ¥L39G.664 compared with $1.060.597 for October

and. $2.015.765 for the corresponding perviod last yvear.  Fow
provinces were in the market, The largest issue was made
by Lethbridee, Nlta The following are the provinees: On-
fario. $66846G4:  Alberta. $627.000: Saskatchewan,  $96.200 ;

New Brunswick., $5.000: total. $1.396.664,

Negotiations are being naude by Toronto and Montreal
capitalists for the purchase of the wholesale grocery business
of-the A Macdonald Cooooof Winnipeg, and the Riley, Ram-
iy Cooof Port Avthur, Ont .o with a view to forming a com-
pany tor the purpose of getting contrvol of the ever-inereasing
Western grocery trade, The new company will probably he

one ob the targest of ats kimd on the continent .

e annonneenment has been made that a new milk com-
pany with a capital of a milhon dollars will operate in Mont-
veal. The company is now in process of organization. and
application for a charvter has been forwarded to  Ottawa.
Fhe company i~ to be known as the Farmers” Milk and Pro-

duce Company, Linnted, and applicants for its incorporatioin
are o Gl Meagher, €0 AL MeNee, Ry ED Coglands, DLW
Allens W Ko Stephen, and N Nangster,

At the close of diseal year ended dTune 30, 1912, there
were inoaetive operation in the United States 7.394 national
banks=, with anthorized capital of  $1.040.545.435. \ com-
parison of conditions on March 14, 19000 with those of June
30 last, shows the net inerease in the naumber of banks in
operation to bhe 3777, and in authorized capital $424.237.340.
Outstavding civenlation of the banks has inercased during
that period from $254402.730 to $745.134.392, an increase of

L0, 7232.:
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—7The New York Clearing House Association has voted to
abolish collection charges on checks New
York, New Jersey. Connecticut, Rhode Island and Massachu-
setts.
of-town checks by clearing house banks was a subject of in-

originating in

The practice of charging for the collection of out-

quiry last spring by the Pujo Committee of the llouse of
Representatives investigating the so-called money trust. 1t

was alleged that the profits of the clearing house banks on
such contections amounted to $50.000,000 annually .

The National Trust Co., the  York
County Loan and Savings Company, will ask at Ottawa for
York
County Loan and Savings Company entitled to share in the
1913.
checks in
the

trust company shail have received votice in writing authoriz-

L.td., ]illllill:ll()l' of
an act declaring 1hat the mll‘\.' shareholders of the

march,
the

dividends of the company are those who, by
have presented for payvment one or bhoth of
payment of dividends alveady declared. or from whom
ing the liguidator to distribute the available funds of  the
company. .
British-bu'lt vessels

Aninteresting group of oil-engined

for the Canadian Lakes trade are the “Toiler,” “Calgary”
and “Fordonian.™  The first-named has been in service since
the summer of 1911, The second recently reached Quebee
after crossing the Atlantic under her own power. Nhe is a

but with large engines. which
The recently

She is 250 feet long by 40

vessel similar to the “Toiler,”

develop about (00 horse-power. “Fordontan™

went to sea for her trial trip.
feet 6 inches in heam by 26 feet 6 inches in depth. carries 2.-
800 tons of cargo. and has oil engines developing 875 horse-

!\U\\ er;

No fewer than six firvms on the Clyde lave now definitely
entered the marvine oil engine industry, and four types of o'l

engines  are now  manufactured by these At Barrow-in-

Furness  Vicekers, Limited. have been experimenting  with

heavy oil engines for some considerable time and have made
to hnld
oil-engined oil tanker for the Brtish - Navy -a

great progress, This is the firm which is the new

vessel which is

to have a deadweight capacity of 8000 tops and to he pro-

pelled by oil engines developing 2.500 horse-power at 150 revo-

lutions per minute. This oil tanker will he 460 feet in
length .,
Recent veports on the wineral resonrees of County TLei-

trim and adjacent parts of Ireland indicate the possibility of

developing o great mning industry in that country, =

perts say that the Connaughe coal fields ave capable of yield-
ing from 20.000.000 to 30.000.000 tons and of supporting thou-

sand< of Tabonrers. although at present they do not main

tain more than one hundred. No the iron scamed district

between Dromaheiv and Arvigna, which might be expected o

ive employiment to tens of thousands and to develop into a

minature Pitt<hurg.-at present does not support a solitary
individnoal
Twenty two new branch banks were opened in Canada in

November and five were closed. Teaving a net gain of seven

teen tor the month, Five of the new hranches were in Que

provinee. the Nationale opening three  and  Commerce

lach

hie

two. of these hanks at the <same tUime closed one

braneh on the provinee The following shows the distribu-

tion and number of branches now operated by Canadian char-

tered hanws: -In Canada, 2.7900 Ontario 1.075. Quebee 467,
Nova Seotia 110, New Brunswick 75, Prince ldward land
4. Manitoba 196, Alberta 254, Saskatchewan 372, British Co-
lumbia 224, Yokon 3: in Newfoundland 13: ¢lsewhere 61: to-

tal. 2.3G4.

\ccording to a list of shareholders of the Bank of Moni

real. distributed at the annual meeting. stock of the bank ‘s
neld all over the world. In addition to beine onwned in ev-
erv Provinee of Canada. in England. Ireland. Scotland. the

Orkney

Islands. and practically every State of the American

Canada Permanent
Mortgage Corporation

QUARTERLY DIVIDEND.

NOTICE is hereby given that a Dividend of TWO and ONE-
QUARTER Per Cent for the Current Quarter, being at the
rate of '

NINE PER CENT PER ANNUM

on the Paid-up Capital Stock of this Corporation, has beem

declared. and that the same will be payable on and after

THURSDAY, THE SECOND DAY OF JANUARY

next, to Shareholders of record at the close of business om
the Fourteenth day of December.
By order of the Board,
GEO. H. SMITH,

Secretary.
Toronto, November 27th, 1912,
Union, stock of the bank is held in France. New Zealand,
Portugal. Channel Islands, Transvaal, Argentina,  Algeria,
Grenada, B.\V [, Italy, China. Sweden. Jamaica, Uruguay,
Norfolk Island  (midway in the Pacific).  India, Germany,

and  Nervia,
The largest individual sharcholder is Siv William MaceDouald.

with 5.

Fiji Islands. Anstralia, «ape Colony. pelgium

A5 shares,

~\n interesting feature of the annual report of the Post-
office: Depiartment just isused is the fact that nearly three
million Tetters. post cards, parcels, ete.. were returned last
And no less than 37.641 of
The «dead letter hranch
returned nearly 600000 letters to the writers. and 14.090 of

vear to the dead letter office.

these contained artieles of valne.

these had articles of value enclused. The list of contents
of dead Tetters: parcels, ete.. covers a wide range. There
were for instanee. 129 bagots: 148 cakes. 3 plum puddines, 131

watches. 15 pairs of tronsers, 73 stockings. 28 marriage cer-
tificates, G corticates of character. 1 sausage, and no less tham

3524 cheques of face values totalling $426.442

The revenue returns received at the Montreal Harbour

Commissioner’s office give a Total revenue for the navigation
season of 46139643 as compared with 54304623 .24 for the
navigation season of 1911, an increase of $30.773.19. This
total has Leen made up of the following inereases: Wharf-

age inwardse $6.000: wharfage outwards, £3.500. and from lo-
$19.273.19. 26
the munber of seagoing vessels enterimge the port durving the
1911 The

762 for the

cal trafttice, hirs heen a decrease of in

There

past scaxon compared  with the arrvivals during

nimber for the past season 730,

L.

bemy

Wils asoagannst
an oin
1912,

merease

but there has been

2.403.924

1911,

navigation season of rease

the fizures fons for

2.338.25:

in tonnage. as o com-

65.672

pared  with tons tor an of

tons,
.
the

Figires compiled by rail-

Al-
2,798

provincial department  of

ways show that G985 miles of railvoad lines were built in

hertao the fir<st 10 months of 1912, niaking a total of

miles in the Provinee The Canadian Northern Railway ae-

tually built in 1912 a mileage greater than the total of all

At the end of 1911, it
On October 31.

792 an

previous vears, had 329 mles of line
in the province. of
totalled 463 miles for
The Grand Trunk Pacific in the same period has
The

conipany,

the length main and

branch lines miles, increase of
the year.
inereased its mileage from 384 to 619 miles. Canadian
Northern the 448
miles of arade ready for the steel: the Grand Trunk Pacifie
has 34 and the and British

Wilway ha< eight miles of a line of 113 miles,

Railway and branch lines have

Fdmonton. Dunvegan (‘olumbia
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The Standard Assurance Co.
OF EDINBURGH.
MONTREAL.

Deposited with Canadian Gov-
and Government

Eatablilshed 1826.

HEAD OFFICE FOR CANADA, -

Invested Funds .. $63,750,000 I
. . : | ernment
Investments under Canadian |

Branch .. 16,000,000

Annual Revenue .. 7,600,000 | Claims Paid ..

World-Wice Policies) Apply for full particulars D. M. McGOUN, Manager.

Trustees, Over ..
Bonus Declared ..

7,000,000
40,850,000
142,950,000

First British Insurance Company Estab-
lished in Canada, A.D. 1804.

Phoeenix Assurance

Co. Ltd., of London, Eng.

THE

TEREST RATE, and 1912 bids fair to exceed 1911.

doubtless accounts for the fact that IN EACH
Canada Life has earned A

tory.
AGEMENT, have helped.

Canada Life Assurance Co.,

CANADA LIFE
in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN-

Interest is a most important element in the earning of surplus, and
OF THE PAST 4 YEARS the
LARGER SURPLUS than ever before in

N.B.—Favourable Mortality and low expenses. the result of GOOD MAN-

Founded 1782.

FIRE. LIFE.

.. $78,500,000
. 425,000,000

this Total resources over .. ..

Fire Losses paid .. ..
its his-
Depos't with Federal Govern-
ment, Invested in Can-
ada for security of Cana

dian policyholders, exceeds 2,500,000

Head Office,
TORONTO.

I
' AGENTS wanted in both branches.

The NOrthern Assurance Co.

OF LONDON, ENGLAND.

‘* Strong as the S8trongest.’

Branch Offtice for Canada, 88 Notre Dame St, West, Montreal.

Accumulated Funds....$38,800,000

G. E. MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts.

THE CANADIAN JOURNAL OF COMMERCE.

ROBERT W. TYRE, Manager for Canada.
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T SHOPPERS TTAZARD.

This is the time of vear when shoppers crowd and
jostle cach other in the annual Christmas cruzh o at
The

whole expanse wla fflat, as i the rule now. present a

the Ble departmental stores, loors open the

tervible potentiality of danger to the  thoughtful.
Many children are dodeing
The

people are mainly voung women of the hysterical tem-

Women |l|'<‘l]ﬂ|nill;llt'.

about the eailyv hedigened  counters. ~ales-

perament and age. Behind and heneath the coun-
ters inoseveral departments ave piles of excelsior or
loose paper packing.  Celluloid goods of the most in-
flammable character are evervwhere at the  cutlery
tables, the novelty counters. among the jewellery, the
Shiecial

lighting wiring has been run in. or is heing altered in

nmillinery, the druggists sundries. clectrie

many parts of the show rooms. Cinematographs or
magic lanterns employing. movable electric lichts are
often at work. There arve alwavs in such  crowds
some fellows who persist in violating all rules of good

behaviour hy smoking cigars or cigarvettes. In short,

Apply to,—

Joint

R. MaeD. PATERSON,
} Managers.

Limited. | J- B. PATERSON,

100 St. Francois Xavier Street,

Montreal, Que.

the possible danger of fire is appalling when consider-
ation is viven to them.

The =Journal of Commerce” has heen drawing at-
tention 1o the dangers attendant upon the crowded
shopping scason, for several vears past, ”)(\ll}_"fl. often
as a solitary “vox clamante in deserto.”  That ex-
ceedingly practical and up-to-date magazine, “Insur-
this
We quote its practical and usclul sugges-

ance lingincering™ s very solicitous regarding
daneer,
fions to {he proprictors of stores:—-

Knowing the chiel cauges of fires it is a simple mat-
ter to climinate them. As these causes multiply in
the scason of (hristmas shopping so should the :1(‘1i—
vities of those who seek to avoid them he multiplied.
Disposal of waste paper and care of packing materials
should  he  watcehed work

constantly. Eleetrical

should he properly inspected.  General utility work
should he carelully and
and

hould not serve to inerease the congestion of  the

supervised. Decorations

displays zhould he of minimum combustibility
store. Christmas greens, paper and paper-tinsel,
cotton or any inflammable material for
should he tahoo.

decorations
The effect that these things pro-
duce can be imitated by materials that do not burn.
Do not fail to watch for smokers. Prominent warn-
ings against smoking should he posted  throughout
stores. .
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Metropolitan Life Insurance

Company, of New York. 3%,

Assets ....-.---.- ceecesccsctenanaannceane.. $852,785,000
Policies in Force on December 3ist,

1911 -covvvnnnnn 12,007,138
In 1911 it issued in Canada insuran-

ee fop.------- T T $ 27.139,000
It has deposited with the Dominion

Government exelusively.tor Can-

adians more than....... ceveee.. $10,000,000

There are over 446,000 Canadians insured in the

METROPOLITEAN.

Fire Protection. Few department stores are de-

signed and constructed to resist fires.  Relatively as
unsale are new department stores of fireprool con-
struction with enormous floor arcas uninterrupted by
sub-dividing wallg or partitions through which fires in
combustible contents may spread with fearful rapidity
No matter what

unless properly checked. the con-

struction ix. a department store should he equipped

with evervthing that the market affords in fire pro-
devices. This necessity hecomes acute just

Whatever
department stores have should be kept in condition

tective
Dhefore Christimas each vear. equipment
for immediate operation and use. as the value of fire
extinguishing devices depends on their condition when
needed. Automatic  fire alarm. and automatic
sprinkler <vstems should he inspected hy experts to
determine their condition. Portable fire extinguish-

ing devices shonld he so distributed ax to be imme-
diately avarlable where most needed.

A Jarge department stores advises “Insurance En-
gineering” that itz aisle space in the principal selling
stories has been incereased 50 per cent. and that an
extra force of employees is being drilled twice a week
in handling fire appliances, under supervision of an
engineer of the department. ™

It is difficult to avoid the horrible conclusion that
a fire, or even an alarm of fire. in a big departmental
store during business hours, would he attended with
numerous casualties. Elevators would probably Te
blocked into uselessness al once.  Stairwavs are ter-
rible death-traps “when the crowd using them becomes
panic stricken. Imagination recoils from the pic-
ture of what would happen with a terror stricken moh
forcing women encumbered by their dresses, to stum-
ble on the stairs to trip up others in turn until the
strong and the brutal had smothered or tramped the
lives of the poor prone creatures. Revolving doors
would be frigchtful obstacles to a flood of crazed frigh-
tened women and girls. Ordinary doors would probh-
ably soon be blocked by the senseless frichtened fugi-
tives.  Responsibility of the gravest character rests
upon the proprietors of the modern
store, it will he zeen.

departmental
Their advertising attracts ihie
crowds, for whose safety thev are morally answerabie.
TUnless thev have satisfied themselves that all has heen
done recardless of expense to guard against  danger
from fire, which experience can dictate or prudence
suggest. they are criminal in packing their space with
shoppers.

" even

Founded in 1806,

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aceepted.
Canedian Head Office |12 §t. James St., cor. Place d’Armes, Montrea
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager.

THE NAVAL PROPOSITIONS.

Certainly the most important portion of the Rt.
Hon. Mr. Borden's zpecch, introducing the naval pro-
positions of hiz Cabinet, was the Memorandum em-
bodying the views of the Admiralty. furnished by the
British
that

shouid

Government. I'ew  were prepared  to o find

this  kind. it
gravely be granted that the British Navy is

in an official communication of

Falling <hort of its positive requivements,  heavily

though the building of warships has pressed upon the
the United

Germany, the Memorandum proves by figures, is a

resources of the taxpaver of Kingdom.
dangerous competitor, though the verv existence of
the British Empire. depends upon the supremacy of
s navy. It ix established conclusively that the hur-
den of defendimg the commerce of the Empire is al-
ready too heavy for Great Britain and Ireland to car-
ryv. On this account, the idea of protecting its ont-
Iving portions hy regularly maintained naval stations.
with accompanving fleets has heen in great measure

abandoned. and the greater portion of the navy s

held inreadiness to defend the mother  countries,
which have the first right to its services. [t is the
firet time, we helieve. that the authorities in London

have allowed that anvthing like an cmergency exists,
though alarmists have Feen announcing its for months,
vears, past. Manifestly the present Asquith
Government has [or <ome reazon or another, allowed
the trade routes of the Empire to he seriously imyperil-

led.

when this state of things would certainly be danger-

The danger of an outhreak of a terrible war,

ous to the very existence of Great Britain., has never
been altogether absent for the last five years, and is
present to-day.

This immense risk has been unnecessarily carried!
(‘anada stood ready all along to bear her fair share of
the burden of defence. No further proof of this
ought to have been necessary than was afforded hy
the readiness of a united DYominion to take an active
was realized
She stands as will-
ing now as then to assume a <hare of the resnonsibili-
Naturally, Canada did not
Britain, nor to

part in the Boer war as soon as ever it

that Britain needed assistance.

ties of a great Empire.

desire to force her aid upon Great

offer to expend money where not

We

the majority of our commercial men. when we =ay that

it might or might

he needed. believe we express the opinion of
it was no wise. business-like poliey, which permitted
the

long in a fool” paradise of safety.

Overseas Dominions to live on so dangerously
There 1s a sense
in which the British Memorandum is almost to be re-

sented for its tardy and impotent acknowledgment
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of the inadequacy of the Empire’s first line of de-
fence.

The vote upon the Bill to send to the home Gov-
ernment the price ($35,000,000) of three
battleships, should he no mere party matter. It is
party all.
Doubtless, if it is considered from a standpoint of

first-class

not properly a matter for politics  at

tberalism or conservatism. argument will develop,
feelings will be aroused on both sides, and a struggle
will ensue for party The  country
will not doubt the good faith of the statement it fell
to Mr. Borden’s lot to present as from the Asquith

And there will be a quite general dis-

predominance.

Governmment.
position to send as an emergency contribution sum an
amount as Mr. Borden indicated.

The policy to be adopted for the future is another
matter. Evidently, the Bill embodying this offer,
now hefore the House of C'ommons, imagines the pos-
sibility of a distinct (fanadian navy some time in the
future. In such a case these vessels are to he sent
home to form part of it. How that will help mat-
ters. when Canada can have no haval men {rained to
the use or care of them, we do not profess to under-
stand. In fact, we should not be surprised if some
one discovered that this part of the scheme had heen
designed to “dish the Whige.™ or in the present case,
thoxe who formerly advocated a Canadian owned fleet.
Many keen-witted observers have alwavs doubted the
wisdom of that plan, and we doubt whether our ex-
periences with the Rainbow and Niobe have gone far
towards establishing its popularity.

The maintenance of these war vessels when in com-
mizzion has not been undertaken in the Borden pro-
nationally

posalse probably heeause  that implies a

agreed upon line of future action. Unless practical
ananimity iz arvived at in Parliament, the definite na-
li‘\'l'“hm)(]

It is in every respect un-

val policy of the Dominion will in all not
be laid down al present.
desirable that there should be bickering or partizan-
the Nome

plan of l'w-u]u'l‘:lﬁu)l will have to he arrvived at helore

ship displaved about matter. definite

very long. To that we appear to be committed. hy
the arrangement wherehy Canada is to have a definite
We
object on many grounds {o anvihing resembling {ri-
hute

at the moment, which might eause frouble later on in

place upon the committee ol defence. ~hould

money. or to any haste hall covsidered action
the amixed community Tikely {o people Canada in the
oncoming rush of immigration. Iistory has an ugly

wayv of reporting itsell we need to bear in mind.
There will

the Dominion Parliament to provide ns with a censi-

doubtless be sufficient statesmanship in

ble. moderate plan for the future. Canada would
be clad to see partvism thrown to the winds while
this matter is under consideration. that the united
wisdom of the country might he hronght to hear upon
it. A\ more propitious time for considering it could
not have heen chosen.

The amount of British money invested in Canada is $2.150.
800.000. £1.125.000.000 of which had been horrowed in the last
ten vears,

—Cobalt’s ore shipments last week were 1232240 lbs.

CANADIAN BORROWING IN LONDON.

The London, Eng., Manager of the Bank of Mont-
real, Mr. F. Williams Taylor, has added to the ser-
vices which his position at the financial cenfre of the
world has e¢nabled him to render to the Dominion of
Canada. In a paper he presented before the Royal

Colonial Institute recently he has dealt a series of

well aimed blows at the attacks which had, under
various excuses, been levied at the credit of this
country. That (lanada has over-borrowed in lLon-

don is a cry easily raised, and though ridiculously in-
capable of proof, one which might work a good deal of
difficnlty for underwriters and bankers, as well as for
all the holders of our securities. Whatever its el-
fect may Dbe upon financiers, no doubt the proposed
gift of $35,000,000 to the British navy mav be expect-
ed to appeal to the popular imagination in England
as proof of (anada’s wealth, and may in this wav have
an indirect value of its own. We fear, that
ment is of little service against such a cry as has been
unfairly aroused in London.  But Mr. Taylor’s care-
fully worked out figures, with their real significance,

argu-

surely indicated, ought to be of service in relieving
legitimate anxiety.  This was probably his intention.

“According to the most reliable Inglish records,”
says the London Bank Manager, “Great Britain and
Ireland have invested more money in Canada than in
any other country—excepting only the United States
—the total being approximately £430,449,000, made

up as follows:—

£ 50,484,000
16,760,000
32,327.000

236.129,000
74,809.000
£410,449,000
20,000,000

£430 449.000

Dominion Government. .
Provinces

Municipals

Railways

Miscellaneous

Sundries not publicly recorded  (est'mated)

In ten years Canada has borrowed in this market
through the medium of public issues abont £205,043.-
900, plus probably £20,000,000 invested privately. of
which there is no published record.  The compara-
tive ligures to-day as comparced with ten vears ago are
as lollows :—

Abstract,

1902.
£36,370.000

9,533,000

9,209,100
125.375.000
24,828,000

Increase.

£ 14.114.000
7.167.000
23,027.900
110.754.000
49,981,000

1912.
£ 50.484.000
16.,700.000
32,527,000
236,129,000
74.809,000

Dominion Govern't

Provinces
Municipals.
Railways
Miscellaneous

£205.043.900

£205,405.100 € 410,449.000

Sundries  not publicly  recorded

(estimated) £20.000,000

£430.449,000

Tneluded in the above are:—

Railway loans guaranteed by Dominion Gov-

€ 17.000.000
13 800,000

ernment . . S we A3 W £8 %
Railway loans guaranteed by provinces
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Taking the items seriatim, it will be seen that the
debt of the Dominion Government aggregates £50,-
484,000, in addition to which there are £17,000,000
of railway guarantees forming a portion of the rail-
of £236,120,000. The

money borrowed by the Dominion Government daring

way total amount of fresh
the past ten years is £14,114,000, the remaining loans
floated during that period having been renewals of
It should be noted that the

sum in question has been embarked in remunerative

maturing obligations.

enterprises and in public works, etc., represented by

tangible assets.  In view of the development which

has taken place in Canada during the period in ques-
tion £14,114,000 is—to put it mildly—a modest am-
ount to have horrowed, and indced the total debt is
unimportant in comparison with the vast resources of

the Dominion. Tt is not out of place to add that a

knowledge of the moderate extent of the demands of
the Government of the Dominion of Canada on the
London market for fresh money during the past ten
years is confined to a very limited circle, thotigh the
information has of course heen at the disposal of all
who cared to investigate.

Now 1t is obvious that there is only one question
the English investor need ask in this connection, viz.,
is his investment safe?
no sane person can doubt the Dominion’s ability to
meet its obligations, both in the wav of interest and
principal.  The fact that Canada
from a war of invasion than practically any country
of importance in the universe. with the exception of
tne United States, is in itself an important safeguard.
I venture to add that ('anada has admittedly heen well
financed.
the dominions, including India—could have financed
its requirements on more favoured terms, or with less
straining of credit.
more, except that the Dominion’s 3
1930-1950, which is the standard of

And the answer is: Surely

is more immune

No other country—certainly no other of

It would Dbe superfluous to say
1-2 per cent stock
its credit, pre-
cedes India stock in price and competes for second
Ior
the first seven months of the present fiscal vear the
surplus revenue of the Government of the Dominon
of (fanada was $8,000.000, which sum will doubtless be
materially increased during the remainder of the year.

Next in order come the provinces, whose funded

place with British funds in freedom of market.

and floating debts are as follows:—

Name,
Alberta. . ¢ =% 56
British Columbia ..
Manitoba. .

1902,
........ £
£2,199,000
859.000

1912.

411,000
1,646,000
2,553.000
New Brunswick 450,000

Nova Scotia. . 354,000 995,000
Ontario .. .. .. .. .. .. .. .. .. ... 2,773,000
Quebec 4,621,000 3,071,000
Quebec in Paris 1,500,000 1.325.010
Naskatchewan .. .. .. .. .. .. .. ... 1,411,000
£9,533,000 £14.635.000

Treasury bills .. 2.065,000

£16.700.000

vrineipal and Interest of Railway Loans guaranteed by
Provinces.
Alberta .. £3,.90,000
Manitoba 4,000,000
British Columbia 1,200,000
New prunswick . 800,000
Saskatehewan .. .. .. .. .. .. .. 3,000,000
Ontario.. .. .. .. .. 1,500,000

The total outstanding funded debt of the provinces
bills
about £2,065,000, in addition to which there are rail-

of Canada is some £14,635,000, plus treasury

way guarantees aggregating £13,800,000—an increase
during the past ten years of about £7,167,000, or of

20,967,000, including guarantees (vide railway
loans).  There can be nothing in these figures

to justify criticism—certainly not from those conver-
sant with the great resources, natural and otherwise;
of these immense, political sub-divisions of the Do-
minion. Who is there to assert that our provinces
have over-borrowed or borrowed too rapidly, or that
they are not undoubted for both the principal and in-
terest of their financial obligations?  Their securi-
ties have not been admitted to the British trustee list
it is true, but on intrinsic merit they could be admit-
ted—indeed, it seems a fair statement to make that
there are few sounder securities in the British Em-
pire. It is doubtful if the real merit of the securi-
ties of the provinces has ever been fully realized in
this country.  This is due to the fact that here the
term “province” is conventionally applied to the coun-
try in general outside of London other than Scotland
and Wales, whereas in (‘anada a province corresponds
with a State of the United States.
ago (‘anada was cnnstil‘ntimmll.\' a vast digjointed ter-
areas
stretehing from the Atlantie to the Pacific, and from
line to—in the
words of a local Bret Harte—*a land where the moun-

Thirty-four years

ritory composed of scattered provinces and

the international Dboundary north
tains are nameless. and the rivers all run God knows
where.”

We next come to the largest item in the total, viz.,
railway loans aggregating £236,129.000, of which €17 .-
000.000 s guaranteed by the Dominion Government
and £13,800,000 guaranteed by various provincial gov-

crnments.  The details are as follows:—

Name, 1902, 1912,

*Alberta Railway and Coal Co. £ 930,000

Alberta Great Waterways Ry. Co.  ...... .. £1,480,000
Algoma Cent. & Hudson Bay Ry. Co.  ........ 1,608,000
Algoma Eastern Railway Co. .. ..  ........ 513.000
*Atlantic & Northwestern R‘y_. Co. 1,330,000 1,330.000
Atlantic & St. Lawrence VR;li‘I\\'n_\'. 1.129,000 1,129,000
Atlantic, Quebee & Western Ry. ..  ........ 505,000
*Calgary & Edmonton Ry. Co.. 1,120,000 1,120,000
Canada Atlantic Railway Co. .. ..  ........ 2,034,000
Canada »outhern Ry. (o. : 1.200.000 ... ...
Canadian Northern Railway Co. 700,000 20,000,000
No
common
stock
included.
Canadian Northern Alberta Ry. .. ... .. . .. £ 647.000
Canadian Northern Ontario Ry.. .. ... ..... 9,414.000
Canadian Northern Quebec RYie v0  cevvvnnn 1.038,000
Canad’an Northern Pacific Railway.  ........ 1,438,000

Canadian Pacific Raillway Co. 39.000.000 79.300.000
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20 per cent 70 per cent
comimon common
stock stock

meluded. included.

Central Counties Railway .. .. .. ... i 5 £ 97,000
Central Ontario Ry. Co. 200,000
Central Railway Co. of Canada . 600,000
Chignecto Marine Transport. Ry, 787.000 e
“Dominion Atlantic Ry . 1.250.000 1.007.000

Grand (4,790,000 77,100.000

2,000

Trunk Ry. Co..

Grand Trunk Pacitic branch 1'nes

Corand Trunk  Pacific T . . 19,420,000
Kootenay Rv. & Navigation (o. 076.000
*New Brunswick Railway . 1 438000 1.500.000
Ontario « Quebee Ry. Co. 4.400.000 4,400,000
Quiappelle Lonk  Lake & Sask. Ry, 782.000 1.000.000

Lake St
*Ouebhee Central Railway
St John &

*SUo Lawrence &

1,570,000
1.850.000
S873.000
197,000
628,000
719.000
1.120.000

Oueher John Ry.

Quebee Railway (o
Ottawa

107,000
160,000
719.000
1.120,000

Railway
Temiscouata Railway
Bruce Ry

Toronto Greyv & S
& Yukon Ry. Co

White

Pass

£125.375.000 £ 236.129,000

Railways leased byoor controlled by €. R

We firmly expeet that Canadian Government muni-
cipalities and incorporations will he constant custom-

crs in the London money market. during the vears

that are to come, The credit of the country will
stand cood for all their lecitimate borrowines, how-
cver. OFf thisx, there need bhe no fear. What Lon-
donsand Canada tooo necds to fear s the unprinei-

pled company promoter. or financial agent who is hent

upon exploitation, Sometimes he hails from Kno-

Land. curiouslv enougeh. and has <ome of financial con-
The

London ~hould alwave he scoucht

nection there. advice of Canadian hankers in

when a new loan is
proffered, as a matter of course. Pos=ibly alko muni-
cipalities <hould he compelled to produce Provineial
or Deminion authority for floating loans.  But apart
from wild-cat company promotions there is Little cause

Mr.

Tavier <hows, Canada has the securities, and we need

for alarm over Canadian loans in England.  As

have no fear under any svtem ol fair play of not he-

ine able to realize upon them.

INVESTING IX CANADN OR UNITELR STATES.

Within quite recent times Canada has become  a

powerful rival of the United States in the investors’
market. The rapid growth of transportation facili-

ties of Tate vears. the agricultural  development  of

Western Canada, the “trek™ of United States farm-
crs to Alberta and Saxkatchewan, and the marvellous
growth of the Canadian field of investment by the
springing up ol new industries, and new  towns, has

directed European attention forcibly to our potenti-

alities. Perhaps the megalomania often  associated

with our cousins across the houndary to the South,
has helped to divert attention from their country to
ours.  The cities of the States are so grandiloquent-
Iv deseribed, the growth of population so loudly des-
canted upon, the export of natural products has so
rapidly declined. that British people may he exensed
at its own worth. as

for taking the country quite

“grown up.” Whatever the reason, Mr. Henry J.
Doherty, one of the leading bankers of New York, has
found it necessary to address a forcible disclaimer of
this opinion in London, Eng. In public addresses,
and given out interviews, he has managed by his own
utterances and an aztute use of the newspapers to get
the  TUnited

Ntates i still a fine fietd for the European investor.

plainly upon the records his plea  that

To a London firancial journal he declared :—
“You have no conception on this <ide of our enor-
that
come.

mous areas Ul bhut sparsely populated, arcas

will accommodate many illions in vears to
Just compare the arca and population of the United
States with the United The

area of the United States is 3.026.800 square miles.

those of Kingdom .
and the population. in round ficures, is 90,000,000 (in
The arca of the United

Kingdom ix about 121400 square miles, and the popu-

reality substantially more).

lation, in round figures. is 45,000,000 (the actual is
Thus the United States
with nearly 24 times the area of the United Ningdam,
Isles.

Putting the contrast in another form. it mav he zaid

just under 15 1-4 millions).
has only double the population of the British

that the United States will not he as thiekly populat-
ed as the United Kingdom is now (and there are ex-
tensive arcax herve, I helieve, where the population is
sparse) until it has  1,080,000,000  inhabitants. or
twelve times its own present total.

“On. and inland from. the fringe of wour scaboard,
expecially in the Easto vou may find thickly populated
sections:
the Great

that await adequate settlement.

vou may do =0 alzoin the Tands that horder
Lakes: but there are immense interior areas
Take, as a single
example, the very attractive and richly-endowed State
ol Ctolorado. Its total population so far does not
You will

understand, therefore, that people who talk of Am-

greatly exceed that of the City of St. Louis!
erica’s waning opportunities imagine a  vain thing.
The United States census shows that the majority of
our American cities have gfown for many decades past
at a rate which doubles their population every twenty
vears, and the prospectz are that this rate of growth
will he maintained for manv decades to come. As
the cities grow their volume of business increases pro-
nortionately. [t is probably not far from doubling
itself every ten vears., With such rapid growth of
hoth the Puhlic
Utility undertakings and the operating expenses dim-

husiness investment  required by
inish the percentage they hear to the vross carnings.
I think T have
shown that there are room and opportunities for my-
And, surely, it is better to settle in the
still sparscly populated States of America than  in
absolutely néw countries, remote from markets and

“America’s waning opportunities!

riads vet.

the an.enities of civilization. Those States of ours
are already served with railways that put them in
direct communication with the hig centres of popu-
Thanks,

lation. the consolidation of

Public Utility interests, settlers there may enjoy the

moreover, to

same supply services as the great cities at a price that
would otherwise he impossible. ™

Only !
[renc exnerience can judge properly of the effective-
ness of

oxe who know the Tondon financial market

veh advertisine. But i will not escape the

attention of the thoughful and cautious British inves-
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tors, that Mr. Doherty was advancing an argument
which applies with over twelve-fold effect o (fanada
The area of the Do-
= about the same as that of the United States.

a- a1 piace for investing funds.

minion
The popuiation which could be maintained upon our
that
At present we have only 8,000,000 people
at the outside. compared to over 90.000.000 in  the
States. Our railroad facilities and public utilitics

acreagc s at least equal to that suggested for

country.,

are in their infancy as vet.  The population stream-
ing into the ('ulllll‘I‘.\' i made up of those who are ac-
customed 1o enjoy all the advantages of a high civi-
and will demand them in their aliodes

lzation, new

ax coon as they have settled down. The security of
the Dominion and of its Provinces, cities and smaller
municipalities. i< well founded. in a present low valu-
ation. and a rapidly inercasing value of its roal pro-
perty. Business i increasing for every city in Can-
ada, more speedily and at least as safely as in the ma-
jority of cities in the United States.
In i in

We suffer from
onc-man rules nor from anything like that wide differ-

addition. our form of Government our

favoursax a mercantile people. no
ence ol opiion upon the trade policy of the country
which <eparvates the Republican from the Democerat.
That ix to sav. we are, and alwave have heen.  safe
From the panic fear which a session of Congress, or a
10
his clectoral partv. will

Ntates

President driven hiz wits end by demacogues in

[Tnited

measure

often hring pon

commerce, vur trade s in oreat

with Great Britain, from whom we have horrowed hy
Far the moxt o our Toaned money . Interest is easi-
Iv arranged for. therefore, hetween the {fwo countries,
by harter or exchanve,

Above all. we are part with the United Kinedom of
the ereat British Fmpire.  No

mutual financial arranecments,

war can disturh our
Ouwr desive is to give
irade advantaces to Great Britain, rather than to the
United States ax the Jast oencral oloction proved,
We mean 1o stand up with the Mother Countrey
Couneil. and to he with her in her difficult os far

Weare of the British Hlood and <on-

as 18 possible,
timent. and after all. these are (he thine~ that tell.
evenin the realms of husiness and finance.

CANADA TO GALWAY ROUTE.

In some regards it is curions that the olt=dizcussed
project of a Galway to Canada route has heen revived,
Just at this juncture. Following a public meeting
i Dublin a few weeks ago, presided over by the Lord
Mayor, a revised scheme has heen submitted to the
Right Tlon. Mr. Borden. who has promized that it

<hall have the consideration of himself and his col-

leagues of the Dominion Government . The scheme

[rish
Channel. and utilize the existine main line of railwav
from Dublin to Galwayv.

15 to establish a cav ferey service across the

The distance from Tlalifax
to Galway is 2,156 miles, while that from Haltfax to
Liverpool is 2,410 miles.  The Galway scheme is not
to be confused with the project to make Black Sod
Bay, another harhour on the wost coast of Ireland, a

Transatlantic seaport—a project which, it is  said,

would involve the construction of a special

railway
line, at a cost of over $5.000.000.

(‘fanadians are inclined to welcome any  scheme

which would shorten the trans-Atlantic trip to Great
Britain—provided it were not too costly. Ireland

expects to have her own fiscal svstem hefore
The British

pledged to grant this ardently longed for boon to the.

very

long. Government of the dav stands

Green Izland.

What cffect would the autonomy ol Ireland have
apot this Galway proposition?  Would a system of
Is it

expected that that would imply the convevance

to be
of

fresghtin bulk and en masse to one port of entry in

transpertation in bond be inaugurated ?

Fngland for inspection?  Would the trains he com-
pelied, that is to say, to use the proposed car ferry,
ard land their cargoes at Bristol, or Liverpool for

distribution?  1f <0, a scrious delay in delivery might
scem to he implied. which may almost certainly coun-
ter-halance the <hortening ol the ocean trip by the
anticipated 284 miles, The difficulty of insuring
goods carried hy a car ferrv across a turbulent bit of
salt water like the Irish Channel, and subject to two
distinet transhipments might also he likely to prove
ferions, It is not difficult to foresee other difficul-
ties in the way of successfully carrving out this plan.

The in - Montreal
would agree in recommending the Dominion Admini-
stration to the
length of the ocean trip by encouraging the placing of
swift steamships upon the Atlantic route. rather than
by adopting this Galwav zcheme.

concensus of business opinion

to devote its attention shortening

Canadian ports
ageht not to be subjected to unfail compar.<on with
New York in this respect. Much ocean travel is lost
to Canada already on account of the quicker vessels
on the New York-England route. With the mail
carrying service as an inducement, it ought not to' he
difficult to the

speed already attained in conveving passengers  and

do much towards improving upon

lirst-classs freight across the sca. It would he great-
v more satisfactory to have whatever inducemoent is
contemplated Tor the Trish plan applied Lo the serving
ol quicker \I(*;|Inr~'hip.\\ We are m\'(‘]_\ hefore long
to have some svstems of ocean patrol established on
the North Atlantic route.  This might reasonably he
expected to lead to the placing of speedicr <hips up-
on it. The commercial necessities of this country
indicate that close attention hould he aiven by Mr.

Borden and his associates to the furtherance this

hy

of
ideal. rather than fo the cons'derations advanced
the respected and sagacions Jdord Mavor of Dublin.

“““ making all
deductions. are <hown in the annual statement of the Bank
of Toronto for the yvear ended November 30 This compares

with net  rofits of $677.964. or

14.7 per cent for the previous
Dividends to the amount of $591.228. at the rate of

twelve per cent. were paid during the year.

vear.
Premium on
new stoen assued of $391.950 was transferred to rest account,
$20.000 was transferred to officers pension fund. 100,000 was
written oft hank premises. and a balance of $176.598 was car-
ried forward to next vear. Net earnings were at the rate
of 16.96 per cent on the average amount of paid-up capital
of $4.926.906. Rest account is now £6.000.000. The Annual

General Meeting, will take place January 8th, 1913,
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THE

PORT OF DURAZZO.

It is surpriging that so little has been told the
world respecting the commercial or other importance
of the Adriatic port of Durazzo, which Servia claims
from the Albanians as part of its “spolia  optima,”
end which Austria has set itself to support Turkey in
refusing to permit its occupation by the victorious
Serbe. The ordinary commercial handbooks, such
as the “Shipping World Year Book,” have no men-
tion at all of Durazzo, which perhaps accounts for the

meagre accounts we have received of it.  To most
of us, the port is known from his classical and early-

terminus of

The fam-
ancient Dyr-
rachium). the Via Ignatia, is still used occasionally by
plucky (ierman merchants, who are generally placed

Christian history only. It marks the
one of the old world great trade routes.

ous old Roman road from Durazzo (the

under an escort of Albanian women.  The Ignation

Way was formerly the great commercial highway from

West to Last, which kept through the pass to the
South of the great mountains of Montenegro and
Northern Albania, and Durazzo, just opposite Brin-

disi. was its Western terminus. This was the short
Iand route from Rome to Thesalonica. (‘onstantino-
ple and the IPar Iast. [oven after the fall of Rome
and the ruin of Ttalyv, Durazzo, as a Byvzantine munici-
pality. still ranked high in commercial importance,
and later still we have heen assured by a generally
goad authority, “she stood to Venice as at the pre-

sent dav New York stands to Liverpool.™  In 1877
it was deseribed hy a traveller in the following terms:

“Axone lainds on the cranky wooden pier and makes
one’s way into the narrow streete through a gloomy
sea-gale which seems the portal of a dungeon. the
melancholy impressions sugoested Dy the first sight
of modern Durazzo from the sea are inereased hy the
the
Lloyd’s agent here T Tearned that the whole popula-
tion, including that of the dirty little suburhs out-

signs of squalor and stagnation aronnd. ['rom

gide the Fast gatec amounts to no more than  1.000
sotils, e told e that trade was almost extinet.
In ovdinary vears there wa< a <mall export of corn
:HN| oll I'rom !IH‘:','/H ;IIH‘ MH‘ Hl'\:jll!)rlll!"\!mn[ 1o
Trieste, hut the commercial inferconr<e with  Talv.
the overland traffic with Stamboul, ave lone  <ince

vanishelo and now cven the export of corn has heen
prohibited by veason o the wa Nav. the  yery
channel< ol Dorvaszo's Tormer atlnence Tave by oo

straree mrony ol fate heon | rvoerted 1o add anfeory

11‘ ropresent AJc“j:';H]:li.‘H!], :|HAI Ihw ~Mh‘t'l;‘\! “l;ll'vl.\'l“‘
canal which onee cut across the peninsula on which
che stands o onvn fwo havens to {he citv has partly

silted up. and partlv sproad it<elf in oo oreat efqenant

pool. which maes Durazzo a perpetual fever haunt

Sinee 1877 {he nopnlagi Durazzo has inereasad

on of
least, it

we are informed  af now  estimated ot

ahout 2000 Tt the pert <cens not o have improved,

correspondent of a lead ne Tondon commoer-inl

Durazzo there i< cometlyipe
The

ol =«

ade o osa

jonrnal <avs o\ more

rezemhline o harhony., natural hav e deeper

ard by the con<truction laree  hreakwater, it
:

el el e, Tae g fearchorace, if the denth
of water permitteds as to which T am not informed.

Tt oreafer

]
(

<{otv has wade it a little pori town: the

crotwo e e eare than handfuls of houses strown

along the beach.  Durazzo cannot be compared with
the magnificent harbours of Dalmatia. The natural
advantages of Spalato would entitle it to rank as a
first-class port in any sea, and the Bocce di Catarro
struck me as one of the finest natural harbours in the
world.”

Captain Persius, the naval correspondent of the
“Berliner Tageblatt,” declares that the Bay of Du-
razzo is subject to several disadvantages. It lies
completely open to West and South-West winds, and
there is little real protection against the sea from the
North.
and it is inadvizable to attempt an entry except when
the weather is quite clear. Nearly every part of the
gulf is too shallow for large vessels.

The gulf is surrounded by shallow water,

It is obvious,
he says, that untold millions and many years work
would be required to turn the harbour into a cafe
commercial port.

Possgibly the old highwav into the interior makes Du-
razzo to be of importance to the Serbs, but it would
appear that what the astute diplomats of the Balk-
ans really want is possession of Albania itself—the

need of a scaport being the ostensible pretext for
settling in that Province. A harbour which  will
not float a thousand ton ship cannot be considered as
of first-class importance to anv mnation. And  yet

Auztria and Russia mav be drawn into a terrible and
coxtly war over the ownership of the place!

RAILROAD EARNINGS.

Only a few of the railroads making a weekly statement
of gross ecarnings have Yet made their reports for the four
weeks of November, but the returns so far received by Dun’s
Review indicate a continued trend towards im]n'u\'('mvnl; the
total of all United Ntates roads to date amounting to $31.-
2UB527, a gain of 8.2 per cent as compared with the earnings
of the <ame roads for he corresponding peviod a vear ago
I'h< is the hest weekly exhibit for over twelve menths and
compares witn an increase of 8.0 per cent for the four weeks
in January. the largest previous gain this year over 1911.
While this favourable snowing in the main reflects the not-
able business ac'tivity in practically every part of the coun-
try, it is also due in part to the fact that climatie conditions

have been unusually favonrable for railrond whereas

traffic,

last year operations were retarded to some extent in cer-

tain seet’ons Ly adver<e weathe) Several rowds, especially
mthe West, veport very large inereases. notainy \Miscourt
Pacific and Minneapolis and St. Louis. carnings on wlich for
the full month show wain. of S469.377 amd ~207T T43. respe -
tvely, compared with a year ago, In the following tahle

are oiven i all United

weeks of

oross

carnimgs of

the

Nates roads re-
and the

cain as compared with the earninus of the same roads for

Jortine to date for four Novemlboer

the corresponame period last vear: also for practically the

cme roads in the two preceding months, tocether w'th the
percentages of gains over last vear:

12y

1912 cent.

November., 4 weeks $31.303.527  Gain $2.392.003 8.2

Cetoher, 4 weeks 20.966.800  (iain  1.408273 4.9

Sertember. 4 weeks 26.815.304 Gain  1.263.450 4.9

.
Tnstead of the .S,

not he a better plan to have the government insure the Pre-

pensioning ex Presidents, would it
sident’s I'fe. part of which could he paid the President after
retivine from office in yearly amounts. or the total sum to
of death?—Ins. Press N.Y.

lie cstate in case
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FIRE RECORD.

The losses by fire in the United States and Canada during
the month of November, as compiled by our New York name-
sake ageregate $16,172.300, as compared with $18,680,600 for
the same month last year and $16,407,000 in 1910. The fire
losses during last month were widely scattered throughout
the country, no section being particularly unfortunate. The
fire losses since January I this Year reach a total of $207,-
353,900, as compared with $211,614,400 for eleven months of
1911. During Novemvper this year there were some 273
fires, causing an estimated property damage of %$10,000 or
over in each instan¢e. The following table /gl\'cs a compari-
son by months of the fire losses for this year and the two
preceding years:— ’

1910. 1911. 1912.
January .. .. .. . .. $15.175,000 $21.922 450  $35,653,450
Febrnary .. .. .. .. .. 15.489,350 16,415,000 28,601,650
Makeh .. oy wo oy =0 .. 18.465,500  31.5(:9,800 16,650.850
APl ;4w vs ws 53 .. 18.091.800 17,670,550  16.394,400
MaY: o <5 55 e n o 18,823,200 21,422,000 21.013,950
June .. .. .. .. .. .. 13.183.600 20,691,950 .16,103,450
July ..o o0 0 L. 26.847,900 25,301,150 15.219.100

August ww  e9 8§ i 21,510,550 12,662.650 14,158,800
September.. .. .. .. .. 11,700.000 11,333,250 13,779,300
October .. .. .. .. .. 37.188.300 13,945,000 13.651,650

November.. .. .. .. ., 16,407.000 18,680,600 16,172,300
Total 11 months . .. $212,942,600 $211,614,400 $207.353.900
December .. .. .. .. . 21,528.000 22,722,850 ..........

Tls for year .. .. .. $234,470,650 $234.337250 ..........

Iire Monday, of unknown origin, which is sa’d to have
started in the building occupied by E. R. Potter, wholesale
furniture, 246 Princess Street, Winnipeg, complecely gutted
the building oceupied by Mr. Potter and the third floor of
that occupied by Mackenzie Bros., hardware specialties, and
did serious damage to two other buildings ocenpied by Brom-
Iey and srtague, tent and awnivg manufacturers. and  the
Simpson Produce Company. wh ¢h are on cither side of them.
the entire wanmage is estimated at $68.000 fully covered by
insurance, The losses are: Bromley block, $10.000 fire and

water: Bromley and Hague, $5.000, water: Mackenzie Bros.,

F20.000. fire: 1. R Potter, $25,000, fire: Simipson Produce
Co, $8,000, water: all fuily covered by insurance.

Yarnmouth, N.S., was the scene of o disastrous fire Tuvs-
day, causing total destruction amounting to hetween 6,000
and $100.000, and the damaging of many thousanas of doliars
worth more of faucy stocks in dry goods and other stores,
prineipally  Christmas stock \n estimate of the property
loss ana the insurance, as far as possible to get i is as 9l
lows: George 1. Burrows, garage and stock, $£3,000; George
I Bimrows: huilding occupied by lHarvester company %1.000;
International Harvester Company. unknown;  Enoch Titus,
¥t o B, Lovitt, Robert Irasier. ‘Thornton aund Co..
Cookshire Que.,, Ford; Guy and Gerald Pelton. Saskatoon

IFFord: Georoe Burrows, two Ramblers; 1. M. Trask, Orient;

T W, Ntoneman, seLaughlin Bulk, each for &1.500. Bur
cess Riackadar, saved in damaged condition. .John MeCann,
S200:0 S0 AL Crowell and Co., $2.000; W. T1. Kinney. ¥j.a0):
N~ Powell. $1,000; insurance £355: R. J. Mclvn, Queens

Haotel, $10.000: .J. F. Croshy. carpentir shop. =500: I1hiton
Ito ~e, occupied by Charles Roy and Mrs. Freeman, $2.000,
fa iture of occupants saved.—llouses:T. B. Dane, estate
=3.000.0 occupants lost considerable furniture: Arthur Rovers.
%1.000; Singer Mfg. Co., $1.000. insurance £200: Miss Pothier.
clerk in Singer store. had piano damaced, insurance $200: V.
A. Lawson. damage nnest mated: insurance $500 in Phoenix;
George R0 pavlor. damaze mmestinated. covered by ‘nsur-
ance: W. Lloxd Porter. damage unestimated. insurance ¥15.-
000 on suock. %2
Ticht). loss heavy. covered by insurance: John Pennyv. €300

300 on buildine: Charles Carey (Yarmouth

M. P. Cook and Co.. damage unestimated. heavy insurance:
W. M. Kellev. damage unestimated. insured: .J. D. Dennis
anl Co.. damncoe ymest mated. insured: Manhattan cigar
store, damage slicht: E. B. Cann, damage slicht; John Bis-

hara, damage light; John G. Wallace, goods damaged in mow-
ing; Victoria block, damage unestimated, insured.

The village of Callandar, 12 miles from North Bay, Ont.
was Dec. 3 visited by a ure which started in the millinery
store of wiss Smith and spread to the general store of T.
N. Fowler, and the grocery of Joseph Hicks. The loss will
be about $20,000.

Damage to the extent of about $7,000 was done to the
building at 20 and 22 Wellington Street West, Toronto. The
chief suflerer was the nartwick Fur Co., whose loss is
$4,000. W. H. Payne an. Co. suffered a loss of $2,000.
Boulter and MecMillan lost $500, as did W. P. Begg. The
Strachan rancy Goods Co. and the M'kado Japanese Silk Co.
each had damage amounting to about $200. The losses are
covered l)~\ jllSlI!'i“l(‘(‘.

Friday 1ast the home of Z. Goyer, north of the mountain,
near the site of the Model (.‘it‘\': was burned to ine ground.

The new Ontario Ifotel at Sturgeon r'alls, Ont.. was de-
stroyed by fire Saturday. Loss $10,000; partly insurea.

An automobile, the property of W. isutler, Windsor Hotel,
was badly burned Saturday morning at the corner of De
I’'Epee  Street and Fairmount Avenue, Outremont. It
caught first from the gasolene.

A Leclair and his wife were burned to death at Hawkes-
bury, Ont.. Sunday. in a fire which destroyed their resiuence.

The White Rat saloon and boarding house and the building
and contents, South Porcupine. Ont., were burned Monday.
Loss $5.000, with no insurance. The place is owned by B.
Dewar.

The house of Wm. Perry, veseronto. Ont., was partly de-
stroyed by fire Monday. Contents fully insured.

Fire Tuesday in the office of Jas. Swift and Co.. coal deal-
ers at Swift’s Wharf, Kingston. Ont.. did damage to the ex-
tent of »1.500, covered by insurance.

IMMIGRATION INTO CANADA, 1908-12.

The following table shows the number of immigrants en-
tering Canada in the past five years, classified according te

the country of origin:—

Other
Fiscal Year. Jritain. U.S. Countries. Totals.
1908.: wy weo ow w5 120,182 28,312 83,975 262,469
1909 : iz 35 = e 52,901 59,832 34,175 146,908
1910, . .. .. . 29.790 103.798 208.794
1911.. .. o .. .. 123.013 121.451 66,620 311.084
1912.. .. .. P 138.121 133.710 82,4006 354.23]

Ten vears ago, the total annual immigration was only 67,
379. In that time. therefore, the increase has been slightly
over 425 per cent. while in the past five years, it has amount

ed to nearly 35 per cent.

The annual statement of the Merchants Bank of Canada
for the year ended Nov. 30, just issued, shows carnings of
2006 per cent on the average pa‘d-up capital stock. The
increase in profits for tae vear was $159.263, the total being
SLA3SSH, as compared with $1.179.581 the previous year, a
sum which was equal to 19.6 ‘]'wr cent of a paid-up capital of
£408.332 smaller than the average in the year just closed.
After payment of dividends at the rate of 10 per cent. taking
SG04.004, as compared with $570.000 the previous year. and
setting aside hike amounts to those allotted in the previous
vear for reserves. ete.. the bank carried forward a balance
of $148.718. as compared with *38.873 on November 30th,
1911, Tn addition. however. to the $450.000 added to the re-
serve fund from profit and loss account. that found was alse
increased during the yvear by the #56.000 premivm rece'ved on
the new stock issue. Ag a result the reserve at the close
of the vear was $6.410.760. as comparel with $£5400000 s
vear aco.

«

There is o provosition hefore the town of Scott, Sask.,

to vote #14.000 water and liecht debentures.
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STOCK EXCHANGE VALUES.

the “Bankers’
value of 387 securities dealt in on the
the

which

The
zine” of the aggregate
Stock Exchange

21

Novembetr of  £21.691.000, or

usual monthly compilation by Maga-

shows an inerease for month of

0.6

London

per cent, follows a

reduction of £65,170.000, or 1.8 per cent in October. Dur-
ing November Brit'sh and Indian funds appreciated £17,-
190,000, or 2.56 per cent: foreign Government stocks  in-

£ 5.388.000,
£ 580,000,
hand,

£5.119.000. or home rails inereased
or 1.9 per cent. and South African mines increased
the

Comparisons

creased .69

or 0.8 cont, \merican securities, on other

CH.700.000,0 or 1.4

per

decreasea per cent., with

Octoher follow:

Aggregate value of 38T representative seeuri

ties on Nov. 200 1912 ; £ 23.056.698.000
Aggregate value of 387 representative sceuri

ties on Oct. 19, 1912 3.535.007.000

Inerease £21.691.000

Ihe digores permit the following comparisons:

(000 omitted.)

No. of Value Increase  Per

issues. Nov. 20 Nov. cent.,

British & India funds ! [ L G8T.339 L1719  2.33
Foreign Govit stocks ; )] T88.20H 5,419 0.6Y
British railroads. i 20 IN3.277 2388 1.9
Amervican railroads i 17 00,350 2.700 1.4
South Afriean . 15 T1.250 570 ]

Decrense.

Following are the “Bankers™ Magazine ™ index numbers on
Stock  luxchange value tor a series of months (total of 387

representative seeurities) :

Jan 1909 .. £3.645.000.000  Dec., 1911 3 611,462,000
Jan.. 1910 3.709.000.000  Jan.. 1912 3.603.368 000
Jan., 1911 3.678.894 000 Iel.. 19012 3.603.86G0.000
Feb., 1911 3,690 900.000  Nar.. 1912 3.600.038.000
Mar., 1911 3.688.752 000 A\, 1912 3619769000
Apr., 1911 3.707,694,000 NMay, 1912 3.613.769.000
May, 1911 3707412000 June, 1912 3.588.531,000
June, 1011 3.699.402.000 July. 1912 3.004 666,000
July, 1911 3.684.731.000 A\ue.. 1912 3.597.330.000
Aug, 1911 3.611 568 000 Nept., 1912 3600177000
Sept.. 1911 3538 797.000 Oyt 1912 2.335.007.000
Oct.. 1911 3573147000 Nov, 1912 L 3056698000
Nov.. 1011 3.613.065.000
THIE RESPONSIBILITY  OF CTHE CHAUFFEUR,

In condemning to serve cight months in jail 4 man whos-e

motor car caused the deaca of a voung woman in Toronto,
Chief Justice Muloek uttered a sound dictum when he  said
that whoever undertakes to use a motor car “must do so

without injury to other people. ™ This is equivalent to siy-
ing that pedestrians have the right of way, and that no mat-
ter what one of them does in tryving to avord the machine,
the chantleur must

flicts

he held responsble for any injury it in-

Neepg within the speed limit preseribed by law

does notin the Teast degree weaken this responsibinty, and

t should not do <o, sayvs the Toronto Globe. A motor ear

never Kills or injures anyone if it is not in motion. and it

should come to a dead stop rather than expose people to risk
of injury. Until the courts. inchuling juries, coneur in this

view of the Taw distressing and fatal aceidents will continue.

The

erease his speed whenever he sees a

averace chauffenr eannot resist the temptation to in-

pece of clear  track

ahead of him. and he feels agervieved f someone leaves the
sidewalk and crosses the street ahead of his ear Tt will
take many sentenges like the one passed on Kauffman io

make cities ~safe for |w]|’.\l!l;l'l\

THE COST OF SELLING.

It is announced that the Dominion Government proposes to
continue, and prohably to incerease, the special grants to the
Provinees begun last vear for the promotion of agriculture.

Would

‘t not be well to ear-mark the grants specifically for

the solution of the marketing problem? Information as to

the best means of production is now available in ever-increas-

ing volume., and the result

o begins to show in scientific rota-

tion of crops. in spraying and pruning of orchards. in the

improvement of live <tock. in the careful seclection of seed,
and in many other wayvs

The farmer is fast becoming an efficient and up-to date pro-
ducer. It is on the sélling side that he is weak. An Am-
erican expert recently caleulated that the farmers of  the

United States obtaned in 1911 six billions or dollars for pro-
ducts that cost the ultimate consumer thirteen billion dollars.
Mr. BoF
A 1||u1'u||);|| investization of New York city's produce bl for

“The bill

Yoakum. the expert in question that after

RavVs

a yvear he came to this conclusion: total for one

vear for egps. collee, riee. cabhages,

47

ontons, milk. potatoes,

meat. and poultry was 464 m'llion thousand dollars. Out

of that the farmer veceived 274 million 289 thousand dollars,
or 5 per cent: the railroads received 25 million 45 thousand
dollars. or about 51, per cent: and the cost of selling and pro-
fits on the products was 164 million 813 thousand dollars. or
351, per cent.”

The following table shows a few of the ‘mportant items of
daily food. what the farmers received for them. and what the
consumer finally paid for them:

Distribution of Cost of Food Ntaples.

Iarmer Received. People Paid.
F17.238.000 ¥28.730,000

1,825,000 9.125,000
22.912.000 13.880.01°0

SA37.000 60.000.000

Cabbages
Milk
Potatoes
These figures mmdicate that it would bhe quite possible for
the farmer to secure a vood deal to exact a lower price from
the ultimate consumer by eliminatine waste in the handling
and selling departments. ‘

Heve is o carefullyv-worked-out

taole from v Yoakum's article in The World's Work, in-

dieating where the waste is:
Distribution of Cost of Amevican Farm Products of 1911,

Amount {5
FO.C00900,000 461

1955100060 3.8
1.200.000.000 9.2
1.560.0D00.000 12,0
3.745.000,000 28,9

the
the

Received by producer<. the farmers

Received by railroads

Feg'timate expense of sclling
Waste in <elling —
retailers” profits

Preelers and

Total [mir] by the ]llll)li(‘ £13.000.000.000 1000

The remedy s direet marketing.
that cheap  and

speedy transit of food products from the farm to the kitehen

co-operative selling associ-

atfons. and a postal service will - provide

of the consumer. The Government of Canada. savs the To-

ranto Globe, could aid agriculture in no olther way so effee-

fively as by devoting one or two million dollars a vear to

the el'mination of the unnecessary handling and the excessive
distribution of profits that now so greatly lessen the price of
farm products on the farm and so greatly increase the price
to the ultimate consumer.

Montreal’s revenue this yvear will be 210250000, 2«

$8.285.000

com-

pared with lasc year.
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INSURANCE NOTES.

—Application is being made to Parliament for an act in-
corporating the Globe Casualty Co., to do a ecasualty and in-
surance business.

—A gentleman residing-in Flatbush, owning an automobile
and not wishing to incur any additional expense for garage
purposes, built a shelter for his automobile on his back porch,
Certainly But how about tne hazard?—Ins.
Press, N .Y,

~The cost of your.insurance issinfluenced hy

very handy.

the rate of

burning. Do you indulge the false belief that you are pro-

tected against fire by insurance” 1f vou do not have a fire

Do wish to re-

Viay

the message to some

has.
Yes,

carry

vou contribute to some one who you

duce your fire insurance rate? you say. well,

Reform your own houschold and

one else Insurance Engineering.

The present has been called. not inaptly, the golden age
o Jife insurance. and certainly. if that age is not ent rely

w1 ved, the tendeney in its divection is unmistakable.  Men

by no means old (the John Hancock Field savs) can recall the

time when the necessity of life insurance had to be argued
and pounded into people: that is all over now; everybody
sces the mecessity, and your only task consists in  causing
people to act upon that insight.

—The Fidelity and Deposit Company of Baltimore has pre-
pared to issue a new combmation householder’s policy, cov-
ering general liabiity, burglary, theft and larceny and plate

JIving

g]:l>>_ g three

different

Phis will be in the form of one pol cy
the
will undoubtedly find a very ready market. especially among

coverages for one premiun. The mew policy

country residents. It is a new feature m this country. but
is similar to the houscholders’ policies which are popular in
kngland. - N Y 0 Journal of Comamerce

System planning “right, working
right. it the the

least amount of effort and in the smallest space of time. It

neans starting right,

means greatest  accomplishment  with

means  wonderful economy of time, of labour, and. coming

down to the simple matter of shoes, a vast saving in shoe-
leather! through the intelligent use of system (the “Pru-

talk

dential Weekly Record™ says) vou can walk and

less and yet do more orammarily than by walking extensively

and talking tirelessly. It all depends npon how well and
wisely and systematically yvou walk and talk.

The
Rutgers seems to have come to a standstill as
the

Soverelgn

the Globe
well

reinsurance of the Sovereion of Canada in

and as
the

1‘H|]]llillll\'

reinsurance of vr'sks of 2 Washington
the

Citizens' of

contract for
few

lat-

assumed by and transferved o
weeks to the Baltimore It the
ter transfer which gave the publ'c the first ‘nformation that

ago was

the Sovereign was in trouble. The Globe and Rutgers con-

tract was fairly made. but it appears the company depended

upon the deposit in the hands of the New York trustees to
carry it out. The trustees, in this case o trust company.
on the adviee of counsel decl'ned to hand over the funds for

reinsurance in the bLelief that it was< outs'de of their power.
This is
dicted as =oon as it was known an application to the trustees

not a surprise. and in fact *t was very freely pre-

for the release of funds had heen made. What will he the
finnl result cannot now he anticipated w'th any  certainty
Past exnerience has proved that the deposits of foreign com-

panies in the hands of trustees have an  adhesive  quality
which reanires t'me and evidence of the Tievidation of obli-
cations as a condition precedent fo thelr relonse, It looks
now as if the stockholders of the Sovereien will need to <tand
an assesshoent to complete the reinsurance deals and thos
stop the losses pendine the discharoe of “fts liabiities. —Tn-
curance Monitor of N. Y.

—The Provident T.oan Society’s offering at $1.000.000 addi-

all been taken at

~

tional certificates has prr

TRADE-LEADING COUNTRIES,

The following summary table has been prepared by the
British Board of Trade, showing the total imports and ex-
ports of merchandise of the principal countries for wh'eh the
particulars can be given up to August, 1912, inclusive, and

referring in all cases to the same period—viz, tne e'ght

months ended August. The corresponding figures for 1911

are added for comparison:—

(VOO's omitted.)
Ilmports, 8 mos. Lxports (dom.),

ended August. S mos. end. Aug.

1911. 1912. 1911, 1912,
Russia. .. .. .. .. & 71,633 £ (9,567 €£100.233 € 89.779
Germany 305931 333.861 235.371 276957

110,428
219,034

96.488

164.282

Jelginm 114,971

Irance. 210.056 155994

Spain . 26.590 26.140 23.950 26.741
\ustria-tungary 83407 96.564 65,640 (i).222
Favpt 17.850 16.20, 16.490 12.824
United Ntates 200.947 247, 257.312 280,951
Japan 10,700 45,148 29,064 32867
Br'tish India 60,553 G6.412 100,623 109.285
(‘anada. 66G.716G $3.503 32452 41.0090
Brit. S, Afriea 367 26,071 37575 11.545
", Kingdom 366.004 396.979 2043590 311.078

A comparison of the total figures for the nine months end-

ed Reptember 30 is possiole for five countries as follows. viz.:

(000°s omitted.)
Imports. 9 mos.
ended Sept

1911 - 1912,
£ 344.593 £372.513
124.665 129,103
240.160 233.054
236.024 277

_AA.A';;-’
411.861 446,045

LExports (dom.),
9 mos. end. Sept.,
1011 1912,
200554 £314,738
100.0H9 109,664
176.254 191.305
297.652 330.984
33117 354,283

Germany
Belgium

France

U nited

States

", Kingdom

The revised valuations of the import and export trade of

France and Austria-Hungary have heen for

1917,

now completed
The final results for that vear and those for 1910 are
stated in the following table. in which the provisional totals
heretofore stated 1911

for are also shown:

(000°s omitted.)
1911
||l],)ul'l< -
Pro-

visional

Lxports, dom.
Pro

visional  Revised

Revised

values. values, values.  values.
FFrance. . £326.427 £246.388 £243.074
\ustria-Tlungary 131.686 132.988 99,297 100,179

OUR BANKING FACILITIES.

M.

P. Eckardt gives some figures showine how the prin-

In the Journal of the Canadiam Bankers' Association,
M. M,
cipal cities of the country are supplied with banking facili-
ties in proportion to their population.
of 1911

bank, including main and branch offices, in

Figuring by the cen-

SUs he gives the number of inhabitants for each

five Canadian
cities, as follows:—

Inhabitants

Bank  per Bank
Population.  Offices. Office.
Toronto. .. .. .. .. 376.240 145 2.594
Montreal 466.197 it 4.806
Quebec T8.0G7 24 3.002
aalifax 46601 12 3.882
St. John 42,499 16 2,656
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BUSINESS DUFICULTLIES.

The tight money season is evidently pressing hard upon
the contractors, more than one firm being in difficulties.
There is always a danger in times of activity of men in this
line of business taking on more responsibility than they can
Ordinary
commercial firms appear to be passing through the testing
Last week’s failures in Canada num-

o were for over $3,000. In the United
317 with 127 having liabilities
year the 310 and

carry in anything like ravourable circumstances.

t'me satisfactorily.
bered 28, of
States the

cecding $5.000.

which
ex-
132

number was

Last numbers were

respectively.

In Onwario the following have ass’gned: -Harry Smith, re-

staurant, lamilton; Ired Schoenfeld, cooper, Hespeler; I,

. Frost. tobaccos, Kenoraj; The llarding Motor Car Co.,
manufacturers. London; M. J. Morrison (late of the firm of
Irving and Morrison). tailor, Ottawa; . A. Baker, mer-
chant, Welland,

Ontario Bread Co., Limited, has assigned.  This company
was incorporated  April, 19110 with an  authorized  capital

< of $40.000 in shares of $100 cach. and was composed of
Anderson, M.D., vice-pre-
No state-

BoO
W, ¢

sident

Lannin, president: James
and  Isaae Buceknall, seeretary-treasurer,
ment of affairs has been received as yet.

have assigned:- =M. .J. Ahern,
general The Montreal Cash  Bakery,

Montreal; Langevin and vrere, hotel, ete., Murray Bay (judi-

the following

Cirand

In Quebee,

store, River:

cinly; Mrs. Lou's Langlois, grocer, Quebec (voluntary); Gau-
drean Lachenaie Brick co.. Lachenaie; A. (Gagne, butcher,
Montreal: La Renaissance du Livre, books, ete., Montreal;
Arthur Po’tras, hardware, Montreal; D. H. Todd, baker,

Vallevfield .—A
and Gordon, con

Moutreal: 0. Michel and Co.. jewellers.

wind ngaup order has been granted:
The Modern Garage

Furse

tractors. AMontreal, and C'o.. Montreal.

J O Binette, grocer. Montreal; Chas. Lapointe and Co..
joiners. avurray Bay (vomntary):  Krnest Paqun. general
store. St Cearle de Levreard (voluntary). A demand of as-

sionment has heen served upon Aaron Darabaner. dry goods,

NMontreal.

The demand of assignment cerved upon Montreal Rag and
Metal (o Montreal, has been dismissed.

Geo. W, I'. Nicholson, contractor. Montreal, has consent-
ed to assion, having liabbilties of $157.928. Principal ere-
ditors heine Nova Scotin Construction Co.. Sydney. $65.714:
11, R aallison, Montreal, $19.327: National Brick Co., 1.
057 Pecek BRolline Mills,. $708: Qunlan and Co.. f1.574:
Dongelass Pros. . Titd €1.80%:  Ilvde and  Webster, $3.585:

Morrison Quarry Co.,

LR8I0 \[. £10.000;
() New York,
Ont.. #3.558: Onehee

Willis, $7.694:
1.t}
Proofine
Midland

Linhil'ty

Shearver, Brown and
211 Alex.

Kevstone

IFinlay,
®711.493 ¢

Electrie (Yo,

Pemimer
I (leoreinn
\1ill.

Fmployers

Yiv Nhoaol

®].058: \s=uranee (‘HI';»HI’:lIiuH: «3.839,

ol

| Lovesgune anml (o Ay oooods, efe.. Sherbrooke  and

Tamhton,

slotement

made o voluntary a<<ionment \ preparved

fotal

have
assels of ®10971, inelndine stoek. fix-

Shiom =

tures, Book debts and total Tahilities of *1S.364 Prine pal
croditor< ave: 0 Plonin. Onehee, £15.6610: Jos. D on. Meaan-
tic, &388, ete.

Woiltved oalbot dey geodss etec. Sherbrooke, as assioned.
havine labilitics of about £7.2000 and assets around 26,100

\LoNL Menard of the Carada Wateh Coo inot ineorporat
cdr. hias assioned havine Tabilities of ahou{ S3.400,
Jo<enh Deli<les hardware., Montreal, has assioned, having

Tiahilitios of *9.840
A R Erpierm. hooks, et NMontreal, has assiened, having

Tiah'liries of *5 1138

"o

William

petition

The

Montreal,

A windine upoorder has bheen aranted

Tivted, manefacinrer<s of soan, ete on

of X 11, 1. Pushoand Jeohn Tamilton has heen named provi-

sional Tiowdator, his company was incoinorated April 7th.
1011, with an anthorvized capital of 210000 J. M. Belle-
yoxe was president, W Laviguenr viee presiient, and U

Tovicvenr cocvetary-treosurer No statement of affairs has
| R e

Brownell and Brassard. and bakers,

Poarden, anl 4\,

oTOCeTS

and KNate Ghson. crocer. Drandon, have

In Britisn Columbia: Florence E. Bestland, furniture, ete.,
Vancouver, and J. S. Hirst Vancouver, have assigned.

INTERNA1:UNAL FINANCE.

A very interesting subject of discussion for students of
international finance is found in the increasing avsorption
of gold by India and the effect of the enormous fall in the
exchange value of silver on the industrial development of
China.  The latest expression of opinion on these subjects
s glven by Moreton Frewen, formerly member of Parlia-
ment, who has written extensively on vue currency and cog-
nate questions in a letter to the Financial News of London,
rngland. Dealing with the present monetary policy of In-
dia, he says that the Indian executive has replaced the great
drain of silver with a gold drain which to day menaces the
financial equilibrium of Europe and America British and
~umerican bankers, especially the latter have been  lending
and discounting with great freedom, relying on the supposed

plethora of new gold new gold which has already gone
hopelessly into hiding. To this paper inflation he asecribes

the great rise in prices which puzzles the professors.

Mr. Frewen states that in the flive years, 1907-11, the net
imports of gold into Inwa averaged $60 000,000 a year, that
the import is increasing by leaps and bounds, and that it is
safe to estimate the import of gold for this financial year at
$125,000.000. “All this mass of gold,” he adds, “so vital to
international finance, world from whence no

has gone to a

bank can ever exorcise it. Tt is more utterly lost to trade
and finance than if it had never been mined.’
of his view regarding the excessive inflation by paper money
and credit instruments, he presents a short table from the
last report of the director of the United States Mint, show-
the 1899-1910. the credit is six
times greater than the metallic reserve by

For evidence

ing that in decade money
which it is se-
From the repnes to his questions, the Under Secre-
State Mr.

the drain of gold to India would be encouraged,

cured.
Frewen, could only infer that
that

tary of for India,

and
silver would, as far as possible. be excluded.

On' the Chinese situation, Mr. I'rewen states the position
thus: China. no longer able to buy good exchange and to
import goods. after the great fall of silver of 1908, at once
leather for her
written to him in
admitting

metals and
letter
Fehruary, 16909, by Chrna’s First Prime Minister,
that 1 in silver greatly assisted China’s mills and other

mannt: cturing industries, “which might be damaged by the

started to manufacture cottons,

oWl 1eeds, He quotes from =

the 1

mported foreign voods. if the exchange rose.
3 taels, a day's
8 taels, a
exporting

comneitton of
Betore the fall a gold sovereign gave China
25 Cn'nmese mill hands  to-day it is worth
0 The
ae United States and largely increasing their ex-
Mr. rrewen quotes

wage to

hands. ('hinese are now

day’s wioc lo
pig-iron to

ports of other manufacture. products.

VM. Chiadles Schwab, formerly President of the United States
Ctecl Trust. as saving reeentlyv: “My friends are surprised
that T huv Chinese ‘pig bhut it is the hest and cheapest in
the world. The poleyv of {he Indian Government may be

profitable at fhe moment. It its nltimate effect on western
nations scews to be fringed with peril to the accepted ovder

of international finanee.

FINANCIAL REVIEW.

Montreal, Thursday Mfternoon. December 12, 1012,

Stress in the money market did not pass away dur'ng the

week. though it certainly Tichtened somewhat. Payments

have heen fair in rural parts, and a good many large accounts
have been met satisfactorily. which has helped to bring re
lief to this centre. Western
to the

ments of

money ‘s arriving slowly owing

dilatory dispesal of crops. and the complex  move

businesz in the grain moving and sale markets.

Shoppers appear to have most of the money this vear.
Stocks have been subjected to some sudden shocks. owine

entirely

tuations

to outside foreign movement. ma'nly the jerky fluc-
in New York.
financial barometer largely as well. and as the

Suropean affairs have influenced the

apinion an

pears to be gaining ground, that Austria strippine far a
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fight, we may expect continued activity in a bear market,

C. P .K. appears to be the most susceptible inaicator of
tae trend of world aflairs among the stocks on our list, owing
in part co its large list of foreign shareholders, and in some
daegree 1o 1ts ocean tonnage. Al the movewments uuriug Lhe
week are unot indicated in our list, but the range, it will be
noticed was not inmconsiderable.  There is to be provision
made, it is now made clear, for an issue of $75,000,000 more
stock, which will be in addition to the $60,000,000, to be :s-
sued next month.

The compmation whieh displaces the Bank of New Bruus-
wick from the list has been pragtically completed, and de-
spite all the rumours, that of the Home Bank and La Banque
Internationale is fairly certain of consummation.

Annual statements are coming in from all of the bauks,
Toronto and Merchants being among the latest to report.

All are exceedingly favourable, and up to the very high
standard set last year. This, it will not be forgotten, al-

though many of the banks enlarged their capital cons.derably
during the year.
whether

is indeed
yet
with the bounding prosperity of the Dominion. Not many
are desirous of seeing any more little banks set a going,

Gold imports will probably not be continued, bankers hav-
ing no wish to load themselves down against the compara-
tively dull season, lying between this time and the song of
the Spring robin.

The question mooted at times,

pank accommodation is even commensurable

Attention has been attracted to the general textile stocks
their the
reeelving of Good business,

the market has been
labour

by steadiness under shocks

lase. freedom  from

3
troubles, anu crowded order books. have welded to
their stocks, under a fair certainty that a

awaits these securities.

owners

bright  future

Mr. J. Stuart McCuaig, son of Mr. Colin M. McCuaig, hax
been clected a member of the Stock Kxchange.
Mr. W. A, Black, general manager of the Ogilvie Milling

Co., has peen elected a director of the Molson's Bank in suc-
cession to Mr. (. B. Gordon, who lately joined the director-
ate of the Bank of Montreal.

At Toronto, bank quotauions: Commerce, 220; Dominion,
237; Imperial, 220; Royal, 223: Union, 149.
In New York: Money on call 4 to 5 per cent.  Time loans

weaker; 60 days, 6 to 6!, per cent; 90 days, 6 per cent; six

months, 51, to 6 per cent. Prime mercantile paper, 6 per

cent. Sterling exchange strong at 4.80.50 for sixty-day
bills and at 4.84.80 for demand.  Commercial bills 4.801.
Bar silver., (4. Mexican dollars 491, Amal. copper,
747, N.Y.C. & H.R.R., 1083;. U.8. Sceel. com., 65;

phd., 1075
Money. 334 to 4 per cent.
market for short hills ix 47( per cent. and for three months’

.—In London: sar silver, steady, 2984d per ounce.

The rate of dreconnt in the open

bills at 4 13-16 per cent. Paris exchange on London 25
franes 231, centimes. Berlin exc., 20 marks 431, pfennigs.
The proportion of the Bank of England’s reserve to lia-

blity, this week. 40.87 per cent; last week, 50.08 per cent.
Consols for money 74 9-16: for account 743;.
The following is the comparative table of stock prices for

the week ending December 12, 1912, as compled from sheets

furnished by Messrs. C. Meredith and Co.. stockbrokers,
Montreal:
STOCIKS: High- Low- Last Y ear
BANKS: Sales.  est. est, Sale. ago.
Commerce. S84 2211, 219 220 2143
Merchants 29 1911, 191 1911, 198
Nolsons., .. .. o 148 2051, 205 2051, 207
Montreal T2 2461, 241 241 247
Nova Ncotia T T 246 265 265 265 280
Quebec 3 130 130 130 1351/,
Roval 142 223y, 222 223 239
I‘m.'m\!u_ .. o 2 2081, 20814 2081, 205
Union .. .. .. .. .. .. 88 150 14914 1497/
MISCELLANEOUS:
Yell Telep. Co. .. .. .. 71 1611, 159 159 1491,
B.C. Packers A. 2 140 140 140
Can. Car.. 260 82 M1, 82 62
Can. (Cottons 620 331/, 203/, 203/, .
Do. Pref. . 137 781/ 76 76 69

STOCKS:

Sales.
Can. Pacfic .. .. 3504
Do. Rights .. 612
Cement, com. .. 1318
Do. Pref. . 345
Crown Reserve 4300
Detroit. 1858
Dom. Canners. * 312
Do. Pref. . 27
Dom. Iron, pfd. 107
Dom. Textile. . 1876
Do. DPref. . 88
Halifax Elec. Ry. 5
Allinois, pref. R 31
Lake of Woods, pref, 35
Laurentide 35
Mackay 2
Do. Pref.. 30
Mont. Cottons 163
1Do. Pref.. R 82
Mont. Light, H. & Power 3617
Mont. Teleg. Co.. .. .. 35
Mont. Tramways. 25
Do. Debenture .. 5060
N.S. Steel & Coal .. 720
Ogilvie 55
Do. Pref.. 11
Ottawa L. & P. 5
Penman's Ltd. 185
Porto Rico 8
Quelrec Ry. o 289
Rich. & Ont. Nav. Co. 1923
Sawyer Massey, pfd. 7
Nhawinigan New Stock. 5
Shawinigan P 436 -
Sherwin Williams .. .. 35
Do. Pref. . 4
Soo, com. .. .. .. 200
Spanish River. 875
Do. Pref.. .. 240
Steel Corpn. 3610
Steel (. of C. 25
Do. Pref.. 181
Toledo 100
rucketts .. ... L. L. 110
Do. Pref.. 258
T'oronto St. 703
Twin City... 125
Tooke, pfd. 10
Winnipeg Ry.. 25
Windsor Hotel 6
BoxDs: $
Bell Telep. Co. 25000
Cenient 4200
Can. (‘ottons. 20040
Can. Loco. 1000
Dom. Coal, 5200
Do, Cotton. . 5000
Dom. Iron, ey, . 12,000
Dom. Textile A.. 700 N
om. Textile C 2000
Dom. Textite D.. 3000°
Dom. Canners. .. .. .. 1000
Power 41/, p.c. . 1000
smexiean L. & P. . 23.000
Ovilvie 1000
Quebec ay. 6700
Porto Rico 5 1G00
Sherwin \Will'ams .. 16.000
Spanish River. . 20,000
Steel C. of C. 400
Winnipeg Flee. 3000

Hagh-
est.
2647%

20,
281
93
3.56
4y
69
101
104
953/
105
160
921,
119
221
84
663/
621/
1041/,
229
146
140
83
8TV
125
120
169
56
2%,
161/,
114
96
136
137
56
101
140
65
9534
61
28
9(]1//!
3

1011/
1001/
83
081/,
Sisll.-,
102
02
08
981/
101
10014,
160
]9
106
60
02
1001/
951/,
09
104

—Montreal bank clearings for week ending Deec. 12, 1912,
$00,567,345; 1911, $51,531,992; 1910, $40,930,984.

Low- Last
est. Sale.
255 258

20 20
26V, 271
92 921,
3.50  3.52
71 11,
671, 681,
1001, 101
103 104
93, 94
1043, 1043,
160 160
92 921,
119 119
2171, 2171,
82 82
663, 6634
61 (E7A
10334, 104

221y, 2241,
146 146
140 140
82 82

8154 82
124 124

120 120
169 169
541, 55

2v, 121,
14 15
110y, 112y,
96 96

136 136
13434 1341,
55 55
99 99
136 136
623, 64
93y, 94
56Y, 5T
28 28
89 89

3 3
563, 563
94 941/,

1390 140
103 103
89 89

215 215
15214, 1521,
I“"’,i 1“‘“’4
100 100
S3 83
0981, 981,
98 981/,
102 102
92 02
08 08
08 98

101 101

10015 1001/

100 100
S0 S0

106 106
59 60
02 02
a0 a1,
951/, .0.'»1/.:
99 99

104 104

Xear

ago.
240

2714
89
2.80

691
66
111
70
101

1201,
157

54
104
19214

95
130

1461,
58
61

1201,

124
38
97

1331

137

10314
10114
85

98
102
94
96

053/
953,

10154
1001/,

801/,

99
105
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AV YORK MARKET.
(Special to “The Canadian Journal of Commerce,” from N.Y.)

Fveivtlomg s favoiranle to the man with mouey to inves.,

Fhe hign vaces tor loans have yesulted in lower prices aor

many ~oliba v estments and as tivese dogn rates can hardiy

continme toromore than a few  weel s. such an occaston as

Chies ds regarded as harvest thne for (he investor witn av.iil

e pital
of their hankers o nercasimg nunibers daily and taking away
theh

in the foating sappiy ot

DBavgain nunters are appearing at the offices

and <toclk cortiticates to loek in hoxes.

eflect ol

bowd sirong

Il e resuitant decrease

securitios wil e apparent once the soain 1= ofl the mone\

TR N New dinancig sales of scearivies arve stillo e re

dreed voliimes anocher et of high money conditions.  Dur

month of November, howeyer. stocks

honds  tocalled
the

g the the ontput of

S104.000.000 oy

000,000
This

term

and anvout
1911

lnree issues of

nmore

than o corresponding  month in ierease,

howeser, die to a few ~hort
‘v.\ the
Y ork.

lines.

Was HOLes
New
Central

the e

ralroads the
AR

lrgely fon

I'he principal of these were by
New York
Otherwise,

Haven and Harvtford and the

refunding  purposes

would have Leen distinetly smaller than lasxt

facet

by corporations ‘s in

curity ontput

Nead The that ~o Large a proportion of new financing

the form of short term notes is elearly

A result of money market conditions and  their intlnence up-

on the attitude of barge institutions. who nnder these condi-

tions prefer to hold scemities having near. ratier than long.
Mumteqml hond sales during November
total £7.000.000),

F1G.000.000 for

matnrities,
light. thoir

deferred

Were very bheing shightly over

which compared with the previous November

and F26.000.000 in Octo el

stocks have

annd
One ol

SoFar this month new dssues of honds

oo ~caree., i~ natucally to be expected, the most

interesting, however lits been o new issae ol ]u’n-!l-rrml stock

wth o honus ol comnion by Nmerican Public Utilities Com-
pany. which is extending its system of operadions in middle
western cities

An interesting examiple of the sudden reflection of aceumu-

lated values inoa common stoek issue was furmshed by the
rise in the Nmerican Cities Co. <hares Tuis stock has ap
proximately doubled i price, rising from about 30 to abou!

Another public vtility stock
Some of the

}H'l'

60 within the past few weeks,
to advance is California Generating contmon,

bareains of the day. however, are among public utility

forred stocks, which have fallen somewnat in price. because
of the money market conditions noted The zencral ten
deney anong industrials has heen downward

The effect of the Supreme Court decision orderimge the dis-

solution of the Union-Pacitic Southern Pacific mereger  has

heen detrintental too prices of vailvond  seenr'ties aenerally.

ansd aleo on tho<e of many ndestrial o combinations No

atine conditions

matter what the altimate influence on o

of these properties may he, this decision <cems hound to con

tinne to exert an adverse influence on the scenvitivs of rl-
road properties and direet attention inereasingly to invest-
ments taat are not influenced by this deeision and that are

based on fundamental business, removed from the effect of

{he changes that seem probable in the tariff.

H. .. B.
I i< announced that a <svndieate headed by Sy TTenry
Tellatt. of Toronto. has taken over the Paris shares of the
Bangue Internationale. an option on which was seeured hy

a local eronp of eapitalists headed by NMr. T, M. Fortier

jinet 2 month aco The transfer of the shares was  pnt
fhroneh \Wednesday, 75 <hares in alll and for them a
cheane of $280.000 will be dravn and poid over fo the renre-
sentalive of the Par's inferests

‘s heine made to Parvliament for 1he charter-

be called the Bank of

\nplication

ine of a new hank, to Fdmonton.

Ottawa, Navieation (o,

a p]‘ln to consolidate all their different bond issues.

Richelieun and are working out

be (‘_\'p(‘('t ed.

“SOIL soup.”
The quality of soup that the cook prepares depends in a
the

When only bones are used the soup is thin and poor;

makes it.
but
vee mmount of juley meat is in the pot tne soup is

Large acasme material of which she

1]])(”]

when o I

cenmppaataely s natritious. It is miuch the same way with
the ==ollonp™ with which we feed our plants, says the
Nor'-West LFavirer. One of the principles of plant growth
Lt has bean Liought into prominence by the “dry fayrm-

e T omiovement isothat the amount of water actually requir-

ed tor the production of a pound of dry matter hecomes
stialler ws the available fertility of the soll inereases.,

Dr. Widtsoe, of the Utah Experiment Station. has gi\'t‘f\
Dr. Widtsoe that

or cultivation throughout the season increased

especial eniphasis to that fact. found
thoueh hoeng
materially the yvield of dry matter and decreased the amount
matter

the

produced, that
etfect.

of water vequored per pound of  dry
the

that on fei

resting soil for several years had same and

solls the water requirements of c¢rops could

be materially Towered by the addition of manure or commer-
cial fertilizers. 1o bel eves that in every case the result
i~ to he attributed Tarzely to the plant food set free by the
Focineg or allowing o that added in the fertilizers. Dr.

Widtsoe. 'n his experiments in Utah, found that corn requir-

od o thivd Jess water to mature a pound of dry matter on
~oil which hiad heen manured, or fertihzed with nitrate of
soda. than on the same soil without sueh treatment,

The moral of this Jesson "~ still plain to everyone. It is
<tmply this that in ficlds which arve well fertilized and which
have heen civen <uch culjoral- treatment as to make avail-

able o fairly Tavrge amount of the plant food that ‘s-inp the

soil. the c¢rops are hikely to he comparatively suceesstul dur-

ine periods of severe droneht, when there is only a lmited

awonnt of water available to carry the plant food upward
for the orowine purposes of the ])Innt.
When the =o'l <soup™ is seant. the crop can still thrive

if the decoction is a sufficiently vich one. but on poor. infer-

tile =oil. where the soup s weak and thin, the plant dies
from natural starvation.
MONTRENL WHOLESATLE MARKETS
Montreal, Thursday, December 12, 1912,
he holiay trade s onoav rull swing, winc means -

neense avonity is o the retadl husinesse but guieter times in the
are,  of
uitt

This s 1',\]1(‘(1;11'

wholesate establshnients, Norting  orders course,

never anfreguaent nothe grocery. dry coods, or (‘lll].‘l’.\'

trades when selling is brisk at the storves,
Iv true thes yvear, though there were no traces of niggardh-
the

bad in

ness, generally speakimg, in orders handed n three or

four months ago Roads are conntry parts.

Illilll.\
Ihere are localities also where che pineh of poor crops, ow-

ing to the untavouwrable weather last summer, is felt decided-

v, But. as a rule, the whole Dominion is in a good posi-
tion to make large dishursements this Christmas time, and
feels inclmea to do <o. Public works, and manufacturing
plants have scattered woney over a wide surface, until there
are not many distr et~ which have not tinancially bhenefitted

therehy

Everything is dear that is produced on the Tand. Though

wheat has declined, flonr is  expensive  <ully hutter,  eges,

cheese, and poultry are up to last vear’s extravagant rates,

above them in some I'nes. and we arve unlikely to see reces-

The

not in the habit of expending his money

sions. farmer is having his innings, and though he is

as rapidly as does

the wage earner, who has evervihing to huy Still, if the
banks oet it. as ix generally the case these days, a strain

is relieved in the accommodation market. and the farmer is

not unlikely to expend his funds ot Christmas times. or at
least to clear up his running account at the country mer-
chants

Textile manufacturers are making further advances in the
Although
imported  dress
With raw
rising in all markets, and the Tiv-

lines which had mot already heen broueht up

popnlar {aste inclines  towards expensive

cgoods. evervthing our mills produce sells freely.
silk. wool. ¢otton and tibre
ing waee standing higher than ever. such advances were to
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Meats are all expensive, though there are some symptoms
of a weakening of the costs of pork, which may or may not
develop into activity, as the season, or events in Europe.
may indicate.  Beef of really good quality is still scarce, as
may be judged from the fact that 12¢ a pound live weight
has been pai in some markets, which would make the whole
carcase run up to very near 24c¢ a pound in first hands.

All the metals are strong, and we hear that despite the
unfair competition, the Canadian trade experiences under the
present tariff, iron masters and steel workers are inclined
to be well satisfied with the result of the year's operations.

APPLES.—There is a strong demand for fancy apples for
the Christmas trade, and the market is consequently very
firm, and prices steady. Our quotations are: — Russetts,
No. 1, $4.00; No. 2, $3.25; Fall apples, $2.50; Spys, No. 1,
$5.00; No. 2, $4.00. Fameuse, No. 1, hand picked,
fancy, $4.50 to $5.50; No. 2, $4.00.

very
Greenings, No. 1, $3.75

to $4.00; No. 2. $3.35. Baldwins, No. 1. $3.75 to $£.00:
No. 2 $3 Kings No. 1, $4.00; No., 2 $3.25 per barrel.
$5.00; No. 2, $4.50. Fameuse No. 1 hand picked, very

BACON AND HAMS:- to Dbe

A good business continues
done in bacon and hams. with no change in prices to note.
Our quotations are as follows: - Iams, extra large,
size. 28 to 40 lbs., 13Y,c; large sizes, 20 to 28 lbs., 15c; me-
dium sizcs, selected weights, 15 to 19 lbs., 17¢; extra small
sizes, 10 to 14 1bs., 17¢; hams, bone out, rolled large, 16 to
25 Ibs.. 17c; hams, bone out. rolled, small, 9 to 12 1Ibs.,
19¢; breakfast bacon, English boneless, 10 to 15 ibs.. (select-
ed), 19¢; inglish breakfast bacon, 14 to 20 1bs. (boneless,
thick), 18c: Windsor bacon. skinned (backs), 2le, spiced roll
bacon. boneless, 16c; picnic hams, 6 to 12 1lbs., lde: Wilt-
shire bacon (50 bs. side). 1,1,c; cottage roils, small, about 4
Ibs. each, 171c.

BEANS.

a very firm tone prevails in this market, and

Owing to a great scarcity of good boiling beans
prices are
We quote: $3.00 to $3.25 per bushel for
threepound pickers.

strongly held.

BRAN AND FEED GRAIN.-—This
steady. and moderatively active.

market
We quote as follows:—

continues

Bran, per ton. $21.00: shorts. per ton. $25.00 to $26G.00: mid-
dlings. per ton, $28.00 to $30.00: mixed moull'e. $34.00 to

F36.00 to $38.00.

§$35.00; pure grain monllie

BUTTER.

steady

The market for fancy and tinest creamery rules

under a strong demand, and rather small offerings,
We quote
as follows:—Finest creamery, 301,c to 30%c; fine creamery,

29%,c to 30c¢: seconds, 28Y,c to 291,c;

but lower grades are quict and in gooa supply.
dairy 26¢ to 26V,c.

CHEESE . —In

an advance of (d; finest coloured beng quoted at 63s 6d, and

Liverpool, Canadian cheese is stronger at

white at 625 Gd.  The local market is very firm, with a good
foreign business passing.
11Ye to 12e:

Western September receipts, 123,¢ to 13c.

We quote: Western current re-
ceipts Western, October.

12V,c:

receipts, 1214c to

COOKED  MEATS.—Ihis market remams unchanged and
fairly active. We quote as follows: — Boiled
small, skinned, boneless. 26¢c; New England pressed ham, l4c;
head cheese. per 1b., 10c; English brawn, per 1b., 12%c; jel-
lied hocks. 6 Ibs. tins, per tin, 75c¢; cooked pickled pigs feet
in vinegar, kits. 20 1bs., per 1lb., 7c.

ham,

DRY GOODS.—Though the weather is unsettled, the short
period of cold weather we have just experienced has been a
benefit to the dry goods business.  This was noticeable in
the sorting orders, whien were rushed in for woollens and
worsteds. The holiday trade has passed into the hands of
retailers who are already enjoving a favourable season. In
primary markets the prices of raw cotton and raw wool have
an elevating effect upon catalogued quotations of finished
goods. The high cost of production is, however. largely due

to the expensive wages made necessary by the expensiveness

of food articles. This week we chron'cle an advance by

the Dominion Wadding Co., of this city, on all batts and

waddings, of about 3 to 4 per cent. The Montreal Cotton
Company have just issued their mew price list, showng an

New York's
prices for staples are as follows: Cotton, mid. uplands, spot,
N.Y,, 12.75¢; print cloths, 28-inch, G4x64s, 4 1-16¢; do, (4x60s.
3 15-16¢; gray goods, 38%;-inch, stand., 534c to 5%ec; do.. 39-
inch, 68x72s.

advance of about 5 per cent on all lines.

tic; brown sheetings, Nouth., stand. 8¢ to 814¢; do.

4-yard, 56x60s. 6Y%e; do., 3 yard, T3¢ to 7le; denims, 9
ounces, l4c to 17¢; tickings. 8 ounces, 1314¢; standard prints,
5lhe; standard staple ginghams, 614c: dress ginghams, 7¢ to
914c; kid-finished cambrics, 41,c to 43,c; brown drills. stand-
ard, 8c.

Considerable interest is being taken in the development
of printed silks.  Nilk stylers find the demand broader than
they anticipated, and the leading factors believe that there
are signs of a final departure from the solid shades of soft
clinging goods to something more artstic and promising, in
conjunction with a fabric so choice as silk.

EGGS. —Prices for selected stock are slightly stronger, and
a good local trade is passing. We quote as follows:—
Selected stock, round lots, 3014¢ to 3lc; selected stock, single
cases, 311,¢ to 32¢ per doz.;
single cases, 22

28¢ per doz.

seconds, round lots, 21¢; seconds,
No. 1 cold storage stock in round lots,

FISH.—Ax is usually the case in the Advent scason, trade
i all Ines s very active, frozen fish  oveing  in especially
good demand, and prices in most cases very high. On ac-

count of poor supply and heavy demand. frozen lake tish has
given out. Wonter cod fish is expected to arrive in two

weeks. Messrso Do Hatcon and Co. have kindly furnished

us - with  the following  revised quotations:— Frozen  fish:
Halibut, large size, loc to 12¢, small size Sue to 10e; silver
salmon, 9¢ to 10¢; Quilla salmon, 7¢ to Se; lake trout. lle
to 12¢; whotefish, 11¢ to 12¢; smelts, No. 1, 10¢; extra fine
$2.00 per 100 1bs.; her-
rings, medium, $1.70 to $1.80 per 160 1bs.; mackerel, me-

dinm and large,

smelts, 12¢ per Ibh.; herrings, large,

12¢; haddock, 4¢ to 3¢; stake cod, 5e¢ to ({08
pollock, 7¢ to 8¢ shad, 10¢; frogs’ legs, 33¢ to 40¢. Fresh:
Haliout. 10¢ to 1le per 1h.: salmon, 22¢ to 23¢ Ib.; haddock,
4¥sc to Se per pound; stake cod, 5¢ to Ge per pound; whitetish,
[2¢; lake trout, 12¢; pike, 6c to 7e; sword ftish, 1Uc to lle;
lobsters, 38c to 40c; eels, 7c to 8c; Canadian soles, 6¢ to Te;
large herrings, 3V,¢ to 4¢. —lackled:

per barrel; Red Sea trout. $7.00 per half barrel: No. 1 Lab

Labrador salmon. %16

racdor herrimgs, $5.50 per barrel; large Cape Breton herrings

28,
rel: mackerel. No. 20 $6.50 per barrel; Quebec sardines,
$G.00 per barrel: Gaspe herrings, No. 1 large, $5.00 per bar-
w06 per barrel: No.o 1 lake trout. $7.00 per half barrel.

Green ana Salted: No. 1 large green cod. $10 to $11 per
. medium. $9.00 to $10.00 per barrel; No. 1
lake, $6.00 per barrel;

per 1h.: No. 1

barrel: ~o. |
pollock, $7.00; No. 1 ecels. round, e
haddock. harrvels, $5.¢0.

Smoked: Hadd es,

15 to 30 Ib. boxes. T¢ per Ib.; haddies, honeless,  Niobe
Brand, 8¢ per Ih.: fillets. 10¢: Yarmouth bloaters, large,
$1.20 per bhox: St. John Dbloaters. $1.00 per box. smoked

herring  medamm. e per box, kippered herrings. large, 4$1.25

per box: small. $1.00 per boX; imported Scotch kippered, 40

fish in box. $1.50 per box: Niscoe herrings, $1.50; smoked
salmon. 22c¢ per Ih.: fillets, 10 1h. boxes, $1.10.
FLOUR.—The tone of the flour market remains steady

with a good business being done for domestic account. Al-

though export demand 1is dull at present. Our quo-
tations are as follows: Manitoba spring wheat patents,
firsts, per barrel. in wood. $5.70; do. per barrel, in jute,

$5.40. Manitoba spring wheat patents, seconds, per barrel.
in wood, $5.20; do., per barrel, in jute, .90. Mani-
toba strong bakers, per bbl., in wood, $5.00; do. in jute,
$4.70. vwinter wheat, straight rollers, per bbl., ‘n wood.
$4.95 to $5.00; do., per bag, in jute. $2.35 to $2.40. Spring
Wheat. choice patents. per bbl.. in wood. $5.25 to $5.35;
Winter wheat, extras, per bag, in jute, $1.85 to $2.00.
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GRAIN.—The Russo-Austrian war alarm is sending
wheat prices, and it is highly probable at the moment
writing that events in Kurope will afford no reason tor a
continuance of the decline.  Prices are still highly specula-
tive, of course, and it 's impossible to place much reliance
Locally, quote
prices in car lots, ex-store, as follows:—Qats, No. 2 Can-
adian western, 43¢ to 431,c; oats, extra No. 1 feed, 42¢c to
43Y,c; barley, Ontario malting, 80c to 82c; buckwheat, No.
2, b7c to 58c; corn, No. 3 yellow, 70c to 7lc. Clos'ng cash
Winnipeg market were about as fol-
79%c; No. 2, 77c¢; No. 3, 75¢; No.
4. 68Y,c: No. §, 601,c: No. 8, 541,ec. The following shows
the fluctuations of the Winnipeg wheat market:— Opening,
Dec. 78%e, May 831,c: highest, Dec. 791,c, May 831c; low-
est, Dee. 783, c. May 831/ c; closing. Dec. 791,c., May 83Vc.
rondon—Wheat

up
of

upon the quotations we give below. we

prices for wheat in the
lows:—~No. 1 northern,

l.ate cables were: on passage steady;
corn, easy on large Plate arrivals.—Liverpool wheat and
corn spot. quiet; Australian wheat, 7s 1114d; No. 2 hard

winter wheat. 7s 5d: No. 3 northern Manitoba spring wheat,
78 114d: American mixed corn. 68 3vd; new Plate corn, 4s
101,d: wheat futures, steady; December, 78 31,d; March, 78
21,d: May, 78 1Y,d: corn steady: December, 45 101,d: Janu-
ary. 4s 108,d. Paris wheat quiet: December, 144; March-
June. 1411/ : flour quiet: December. 629: January-kebruary,
613,

GREEN AND DRIED FRUITS.—AIl kinds of fruits are in
strong demand for the Christmas trade and a brisk business

is reported We quote as follows:—Finest Florida oranges,

126. 176 and 200 size, $3.50; Mexican 150, 210 and 250 siz-,
$2.50; Jamaica, 126, 150, 200 and 216 size, $3.50 per box.
Valencia, 714 size, $4.75; 420  size, $4.00. Lemons,
New Verdelli, 300's, $3.50. Bananas, Jamaicas. pack-
ed, ¥1.75 to $2.50 per bunch. Prunes, California new crop,
in 25-1b. boxes, 50-60, per 1b.. 9¢ to 12¢; 30-40, Ib.. 10ec.
Dates: Bulk, Ib., 5V,¢; package stock, per Ib.. Ti,e.  KEvap-

orated apples in 50 1b. boxes, per lb., 111,c. Grapes. Fancy
Tokays, $2.75 per crate.  New figs, finest camel brand, 7
crown, 13¢: 6 «rown. 12¢: 5 ¢rown. 1i¢: 4 crown, lle. Mat
figs. 28 1hs.. per mat. $1.25. Cape Cod cranbervies, $2.75
per box. ¥10 per bbl.  Finest Nova Scotia eranberries, $7.50
per barrel. Winter Nellis pears. $3.50 per box CGirape-

54, 64, and
Jamaica grapefruit. (4-80 and 96 size. $3.50.

$6.50

fruit, Chase and Company’s finest Florida stoek.
80 size, $4.00.

Almeria grapes. finest heavy weights., hag, good

heavy weichts. $£6.00. and choice heavy weights,

per
$5.25  per
faney,
$5.50

hale.

kee. Nalaga grapes. heavyweight. $5.50 per barrel:

£5.00.
crate.

and choice. $4.50 per barrel Pineapples per

Evergreen, in bales of 160 yards. $2.00 per

Holly. $4.00 per large case

GROCERIES. - The

in completing their dehiveries of

wholesale houses are busily employed
zoods for the holhiday trade.
Orders have been fully as large as usual, and that retailers
are not over doing in this respeet is proved n the satisfac
tory manncr in which collections are being made. The ru-
mour that a large increase in the price of hiscuits was on thwe
way s oot cencrally: heleved, nor is there anything in the

raw materal market to justify the rumour.  Candied peel
is becoming scarce, and some firms report only the orange
peel still on hand in any large quantity.  There is nothine
new i the collee market. despite a good deal of newspaper
talk the

freely. owing to the close of {he green fruit season.

fruits are movng
The
l‘xp(’!l'

about Brazilian trade. Canned

demand this year centres about high quality goods at

sive prices.  Currants arce slightly dearer. but sultanas are

not as scarce as some had expected. There are few, if anv
this Pure

in the United States probably account for

compla‘nts respecting Californian raisins

food

the improved condition of these goods.

vear,
regulations

The amount of coffee into sight at Rio and Santos to-
gether thus far this season is 8.069,000 bags, against 9.086.000
last vear and 8245.000 two vears ago.

—The N.Y. Journal of Commerce reports of sugar:—

“Sugar prices have now had two seasons of rather high prices

and the invisible supplies probably are at a lower point tham
they have been for years. Building up of these invisible
supplies will take place during 1913 and take out of the mar-
kets of the world a fairly considerable stock, so that in con-
junction with increased consumption the full burden of the
big production should be somewhat mitigated through the
year. Good prices during the last two seasons have urged
planters to 1ncrease outputs.”

HAY.—lhere is no new feature to note, baled hay is in
fairly good local demand. We quote: $14.50 to $15.00 for
No. 1 hay; $13.50 to $14.00 for No. 2 extra good; $12.00 te
$13.00 for No. 2 good; $11.00 to $11.50 No. 3 hay; $10.00
to $10.50 for clover mixed.

HIDES. —Prices for mdes are still steady, and the mar-
ket is moderatly active. We quote: Uninspected, 10%c; in-
spected, No. 1, 15¢; No. 2, 14¢; No. 3, 13c. Calfskins, No.
1, 17¢; No. 2, 16e. Sheepskins are $1.20 each; lambskins,
8He each. Horse hides, $2.50 each. Tallow, 1%e to 3,

for rough, and 6e to 6,c for refined.

HONEY .
with prices unchanged.

honey is very lLimited at present,
We quote: Clover white honey, 161,¢
to 17c; dark grades, l4c to 14Y,c; white extracted, 12¢ to

12V,¢; buckwheat, 8%c to 9.

~Demand for

HORSES.—DBusiness in this market is very quiet just nmow,
The
big departmental stores are buying delivery horses for the
Christmas trade, but the city firms are not buying freely.
Light delivery still seill well, as do also the cheap service-

only about one or two carloads going out per week.

ably sound horses, but the price is much less than in the
Spring or midsummer. A big sale of Ntandard Bred Stock
from the Sydenham stock farm of Wallaceburg, was held by
one of the horse exchanges but, although a fine lot of horses
were offered, the sales were very few. A big consignment
of bush horses from Penetang was also offered, but selling
very Heavy draughts. 1,-
450 1bs. and upwards, 5 to 8 years old, sound, $220 to $300;
1250 to 1450 1bs., 5 to 8 and
sound. $165 to $220: general purposes, voung and sound, $1:5
to $210: wagon horses. $150 to $210: del Very. and
sonnd. $135 to $190: farm blocks. voung and sound, $140 to
to $200: blocks,

a little aged, $70 to $130: serviceably sound horses $50 up,

was slow. Prices are as follows:

lichter araughts. vears old

young

$220: drivers voung and sound. $125 farm

depend’ng upon the individual.

IRON AND HARDWARLE.—In rails, structural steel

dot tool makimg plants, unbroken activity prevails.

the
In the
wire goods manufacturng line this is the slack time, and not
a great deal is bemg done beyond the annual stocktaking.
our
coil

AL prices have strengthened of late, as a glance at
will

have

indicate
$2.40
band

prices current show, we may especially

nals ‘from to

$2. 205

chains which advanced 1de, ¢ut

$2.55; base hoop iron $2.30 instead of steel
$2.20 dnstead ol $2.00; Canada plates are now quoted as
follows:—Ikull polish $4.25; ordinary. 52 sheets, $3.10 do.,
GO sheets, $3.15: do.. 75 sheets, $3.30; black iron pipe, 14

inch, $2.64; 3, inch, $3.05; 1
$9.04.
Galvanized wire is quoted at from $2.80 to $3.15, according
Wire nails, $2.40 base,
about
and all

ineh, X1.98; inch $1.vs: 1,

Y

nehe #4385 114 inch $5.97; 1Y, inch, $7.16; 2 inch,

to gauge, an advance of about Ise.

instead of $2.20. Tm plates have up 25¢.
Turn plate. 20 by 28, sells at $7.83, instead of $7.75.
prices are strong just Sheet
at $8.00. and spelter at $7.00 per 100 Ibs.
Copper, steady: standard, spot, $17 bid;
#17.37: Jannary and February. $16.87 to $17.12.
tie, $17.62 to $17.87: $17.62 to $17.87; castings,
to $§17.35.  London. steady. Spot. £75 10s; fu-
€76 10s.—Tin, quiet: spot. $49.25 to $49.75; Decem-

ber. January and February, $49.25 to $49.62.

gone

at present. zine 's unchanged
To-day we quote:
December $17 to
Electroly-
lake,
$17

tures,
TLondon, quiet;

spot, €225: futures, £225. —T.ead. quiet. $4.25 to $4.40.
London, €18 1s 3d. — Spelter, steady, $7.20 to $7.40.
Tondon. €26 10s.—Tron. quiet and nnchanged. Cleveland ~

warrants in T.ondon. 67s 3d.
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LEAT.8R.—The leatner market is very much in the same
condition that ‘t presented last week. for all lines
We quote as
jobung leather, No. 1.
quality.
2

Prices
are strongly maintained, and business is good.

follows:—No. 1, 30c; No. 2, 29¢;
32c¢; No. 2. 3le.  Oak, 34¢ to 39c, to
Splits, 24¢ to 26c¢; pebble grain, 1Je to 17e; russets. No.
Don-

according

and medium, 20c to 23¢; Dongola, ordinary. 10c to 16ec.
gola, good, 20c to 30c.

LIVE STOCK.—The focal cattle market has developed a
stronger tone. and prices have advanced 25¢ per 100 Ibs. since
last week.  This is attributed to the more seasonable wea-
ther we have been having of late. the increased demand, and
stock

sale, and still higher prices are expected between mnow and

the decided improvement in the quality of the for

the end of the year, owing to the fact that demand will be
stronger and the quality much superior for the holiday trade.
‘Lnere were a large number of buyers present th's week, and
business was done. lots of choice

a brisk Some picked

steers sold as high as $06.75, but most of the trading was

aone at $6.50, while full car loads brought $6.25 to $6.35,

and light stock $5.50 to $5.75 per 100 Ibs.  American can-
ning stock continues to be shipped in large quantit.es to Ch -
cago, and costs from $2.50 to $3.00 per 100 lbs. A very
strong undertone prevails in the lamb market. anu prices are
up 25¢ per 100 lbs., which is caused by the good demand for
the same, and the fact tnat supplies being received at pre-
dales were made freely at $6.75 to
Sheep were in good demand at unchanged
Owing to the large supply

sent are very limited.
$7.00 per 100 Ibs.
rates, and calves also sok. well.
of hogs being received lately. prices for the same show a de-
cline of 25¢ per 100 Ibs.. sales of selected lots being maile
freely at $9.00 per 100 b=, weighed ofl cars.
—Chicago: Cattle market strong to 10¢
$5.60 to $10.50: Texas steers. $4.50 to $5.80: western steers.
$5.50 to $9

higher; Dbeeves,

25; stockers and feeders. »4.40 to $7.65: cows and

heifers, $2.90 to $7.75: calves. $6.50 to  $11 ~Hog=:
Market opened higher: closed weak: light. $7.35 to $7.75:
mixed. $7.40 to »,.85: pigs. $5.25 to $7.30 bulk of sales,
$7.G0 to o7.80.—Sheep: Market mostly Ite to 15¢ higher:
native. £3.75 to $4.85: western. $4.00 to $4.80: yearlings,
£5.25 to $£6.60: lambs. native. $5.90 to &7.90: western. $6.00

to $7.90.

MAPLE PRODUCTS. A fair amount of trading is being
done at unchanged prices. as follows: - Maple syrup, Sc to
81,¢ per pound in t'ns. ana in wood. 615¢ to Te per pound.

Maple sugar at 814¢ to 9V, per pound. as to quality.

all
quotations are Peanuts.
12¢;  Trench Bon
12¢; Dia. (i, Ye: Coons, Sc¢; almonds, shelled, 33¢ l()fH("; Tarra,
16¢ to 17¢; walnuts. shelled. 1b.. 26¢ to 28¢ do. Gren.,
Ib., lte to 17c; filberts. per 1h. 13¢ to l4e; pecans, per 1h.. 19¢
to 20c. 16c to 17c. Kent cob

nuts, just in, 2lc per Ib.

brisk Dbusiness is being done in kinds

Our
roasted.

NUTS.
nuts.

A
Jum-
‘I'on,

of follows:

bos,

as
roasted, vc;

IH‘I'

Brazils. new stock, per Ib.,

oils and maval
linseed oil and turpentne
Our quotations are as follows:-

raw, to

Cod oil, single barrels, 421/c to

NAVAL Trade in

very

AND STORES.
continues
the

boiled,

OlL
stores
are still

slow, and
decline.

GOc

on

Linseed, to  Gi2e; 57e 58c¢; cod oll,
car load lots, 53¢ to 57vse.
47c. T'urpentine. 53¢ to 57c¢ per barrel. Steam
seal oil, 621,c. Whale oil, 55¢ to 60c. Cod liver
Newfoundland. $1.50 to $1.65; do., Norway process, $1.60
to $1.75; do. Norwegian, $1.60 to $1.75. Straw seal, 52V,e

to 55c.

refined
oil,

—TLiverpool quotes: Tallow. prime city, 31s 9d.
tine, spirits, 29s. Yosin, common, 158 414d.
refined, +34d.  Linseed oil. 30s 6d.

—Tondon: Calcutta linseed. April-June, 468 1015d. Lin-
seed oil. 258 6d. Sperm oil, £30. Turpentine, spirits, 28s
7v,d.  Petroleum. American refined. 814d: do. spirits, 914d.
Rosin, American strained. 15s: do.. fine, 18s 9d.

rurpen-
Petroleum,

—Savannah, Ga.: Turpentine. firm, 353%c. Sales,  339;
receipts, 985; shipments, 720; 39.415. firm;
sales, 2,914; receipts, 6,851; shipments, 345; stoek. 154.000.
Quote: A to H, $5.40 to $5.55 K, $6.40; M, $7.00; N. $7.25;

WG, $7.35; WW, $7.45.

stock, Rosin,

POTATOES.—The potato market is firm in tone,

with choice stock in strong demand and rather small supply.
We quote as follows:—Green Mountains in car lots at 80c¢

very

to 8¢, an. Quebee grades at 70¢ to S0c¢ per bag. In a job

bing way Green Mountains are selling ot $1.00 per bag.

POULLTRY .—A fair busimess is be ng done in all Kinds of
poultry, with prices for turkeys le per lb. higher. We quote:
Turkeys, 19¢ to 2le per Ib. Live chickens, 1l¢ to 13 per
Ib., dressed cu.ckens, 14¢ to 17ce per Ib. Fowls, 10¢ to 13e¢
per Ib. Ducks, 15¢ to lte per Ib. Geese, 12¢ to l4c¢ per
Ib. Choice partridge. 70c to 80c¢ per brace. Venison is in
fair demand at 7c per lb., by the carcasses.

PROVISIONS.—In sympathy with the decline in  live

hogs, a weaker feel'ng uas developed in the market for abat-
toir fresn-Kuled stock, and prices were reduced 25¢ to Sic
per 100 Ibs.. sales of small Jots being made at $12 to
$12.50 per 100 Ibs. Country daressed hogs were unchanged,
and sales of light weights were made at $12.00, and heavy
at $11.00 to $11.50 per 100 pounds. We quote: Barrelled
pork: Canada short cut back  pork, barrels; 33 to 45 pi.ces,

25

$29.50 hali-barrels, short cut back pork, brls., 45 to 35
pieces, $15.00; flank fat pork, $28.00; pickled rolls, bris.,

$28.00; brown brand. heavy, boneless pork, all fat, brils., 40
‘to 50 pieces, $28.00: heavy clear fat backs, very heavy, all
fat, brls., 40 to 50 pieces, »29.50.—Lard compound: Tierces,
375 lbs., 9Yc; boxes 50 Ibs., net lined). 9%4c;
tubs, 50 lbs. net, grained (2 handles), 9%,c; pails, wood, 20
Ibs., net, 10c; tin pails. 20 1lbs. gross, 91 10 1Ibs.
10c¢;: cases, Ibs. tins, 60 Ibs. in case,
1014c; cases, 3 lbs. tins, GO Ibs. briek
pound lard, 1-lb. packets. 60 lbs. in case. 10%c¢. —kxtra pure

(parchment

c; cases,

tins, 60 Ibs. in case, 5

in case, 101/c; com-

lard: Tierces, 375 lbs.. 15 . boxes, 50 1bs., net (parchment
lined), 1584ec; tubs, 50 ips.. net gramed (2 handles), lo¥c;
pails. wood. 20 lbs.. net (parchment lined). Itic: tin pails,
20 1bs., gross (parchment limed). 1514c: cases. 10 1b. tins, 60
Ibs. in ecase. 16c: cases. 5 1bs. tins. G0 lbs.. in casc, 161c;
cases. 3-1bs. tins, €0 1bs. in case, 16Y,c: brick lard. 1-b.
packagze, 60 Ths. in case. 161,c.

Liverpool quotes:—Hams, short cut. T4 to 16 Ths.. (7
Gl acon. Cumberlana cut. 26 to 30 Ths.. Gis: clewr bellies.
14 to 16 1bs.. 6G4s: long clear mddles, lieht. 28 1o 34 1hs.,
cx s Jong elear middlez, heas vo 35 4o 00 Ths. - 695 Gd: <hert
clear hreks, 16 to 20 ths .. (7s Shovlders, sovare, 11 14 13
Ths.. G6s. Lard, prime western. ‘n tierces. 57 3d: do. Am-
erican. refined. 58s

VEGETABLES . —This market is without any vew festure.
Trading s very good and prices rule steady Our quota-
tions arc as follows:— Spanish onions. #2.50 per laree case.
Boston hot house cucumbers. 1,50 per dozen Am riean

grcen peppers, 30e per basket, #3.00 per large lasket. Mon'-
Leeks. $1.50 per dozen.

Montreal

real celery, 30c to 75¢ per dozen.
-
lettuce. doz

1b.  Watereress,

Boston lettuce, $1.40 per box. rer
to 35c.
$1.00 per

per dozen.

25¢ Hot-house tomatocs. 30¢ per

a0 £5.00

Cauliflower, very fancy. $1.50 to

dozen.
Cabbage, $1.50  per
100 Ths.. $2.00 to
faneyv kuln dried. &
. Bects. $1.00 per bag.

onions. in
per l"',r' 1h.
75 to %2.00 per basket.

barvel. Yed

$2.25 baa.

per

s, about

hape
Sweet potatoes,

Parslev. 40¢ to 50c¢ per dozen. Tur-

nips. $1.00 per bag Red cabhage. 75¢ per doz. Carrots,
ide to 80¢ per hag. Faney Ameriean colden hroart eelery,
€3 50 to $5 .70 per case. Parsnips. £1.25 per hoo [Tovse
raddish., 15¢ per I Ovster plant. S0¢ per  doz. White
onions. £3.50 yer erate. Fndeve. 30c per 'h

WOOL.—The effcet of the recent Londen woel sales ins
been to advan-e prices fully 5 per cent. and in some cases

as much as 7 per cent.
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THEeE CHIEF DIFFICULTY

! / that confronts the new man entering the Life Insurance Field is the securing of GOOD
i / PROSPECTS. This difficuity is eliminated wheun you write for an INDUSI'KIa L COMPANY,
k,‘é the debits of which are an inexhaustible mine for both orainary and 1ndusirial vusiuess.

THE UNION LIFE ASSURANCE COMPANY
TCRONTO, CANADA,

More Policyholders in Canada than any other Canadian Company.

MISCELLANEOUS:

Bell Telephone & i W s
B Packers Assn. A pfd.
B.OO Packers Assn. B prd.
13.¢ Liachers Assno, com

Canadian car,  com

Canadian Car, pta.
Can. Cement, com.
Cane Canent, phd -
Cane Colovred Cotton Mills (o

Cane Cons Rubber, com

Cane Cone Rubber,  pfd
Canadian Converters

Cane Gene Electric, com,
Canadian Pacitic Railway

Crown Reserve

Detroit Electric st

Dominion Coal, pid

Dominion Tron and Steel, pfd,
Donnnion Steel Corporation

Dominion Textile Co,ocom

Dompmon Texule Co, prd
Dubath SUS0 and s Alantic

Duluth SOS0 and Alantic, pfd.

Hatitax Tramway

Havana Blectrie Ry, com

Havina Electvic Ry., pfid,
Hiors “Trvaction, prd.

Wanmistiquian ower

Lavrentide  Paper,  com
Lanrentide Paper, pfd
Mackay  Companies, com.

Mackay  Companies, prd

Mexican Light and Power Co., ptd.
Minn, St Paul, and S.S0ML, com,
Minm. Sto Panl, and SUSOML, pfd.

Montreal Cotton Co

Montveal Street Railway
Montreal Telegrvaph
Novthern Ohio Track Co

Ogilvie Flour Mills, com. .. «u e
Ogilvie Flour Mills, pfd
Penman’s, Ltd., com.

Penman'’s, Ltd., pfd. .
Quebee Railway, Laght and Power

Rich. and Ontario Navigation Co.
Rio de Janeiro

Nao Paulo S0 Bep e
Shawinigan Water and Power (o,
Toledo Railways and Light Co
Toronto Street Railway

Tri. City Railway Co., pfd
Twin City Rapid Transit Co. .
Fwin City Rapid Transit Co., pfd.
West India Flectrie

Windsor Hotel A%
Winnipeg Electrie Ry. Co.

Lake of the Woods Milling Co., com.
Lake ot the Woods Milling Co., pfd.

Mexican -Light and Power Co. .. ..

Montveal Light, Heat and Power Co.

Nova Scotin Steel and Coal Co., com.
Nova Scotian Steel and Coal Co., pid.

Capital

subscribed.

Capital
Paid-up.

L0
1,011,400
0,000

25,000,000
3,500,000
10,500,000
2,700, (00

L0240

33,000
LG40, 000
LCOO 000

7

L, VU, 057

2,500,000
3,000,000
2,000,000

548,600

DL 000,000

[ PR HRTR)
12,000,000

10,000,000

L0000

D04 000
SO0 600
2,000,000
2,100,000

SO0, 000

2 T00 GO0

L2200 000
L1380, 100
J0,000, (8

13,550,000

2400, 000

20,832,000

), 416,000
000,000

L0, 000

10,000,000

2 000, (00

1,020,000

(M0, 000)

030,000

2500, 000
2 000,000
2 150,600
1.O75,000
9,500,000

10,006, 000

N.500,000

5.000

R.000,000
2,826,200
20,100, (000
3,000,000

SO0 0000

1,000, 000

6,000, 000

222,500

1,511,400

2,000, (00
3,500,000
1,500,000
00,000
JRO2 0440

O, 806G, 62

1,900,957

122, 500,000
3.000,000
5,000,000

LN GO0

J,000 000

L5804, 030
12,000,000

10,000,000

400,000

TAGE IO

S50 1,000

0,504,600

2. 000,000
2,100,000
1,500, 000

2,700,600

1,200,000

80,400
20,000,000

3,080,000

2 400,000
1C. 500,000
00,000
000,000
17,000,000

10,000,000
2,000,000
9,000,000
6,000,000
1,030,000

2,500,000
L000,000
150,600
075,000
4,500,000

132,000
37,625,000
10,000,000

8,500,000
12,000,000

2,000,000
2,826,200

20,100,000

3.000,000
R00,000

000,000
1,000,000

Par Value Market

per value of
share. ore Share,

100 153 0V
100
100
100
wo 8150

100

100
100 %5 G0
100 100 vO
100 o v
100
100

100 71 12
100

100 .
100 57
100 280

100
100
100
100
100

100 e e He
100 EEY)
100 waw A
100 125 0

100 cee

100 218 20
100
100 83 v
100 cee e
100 S1 .00
100
100
100
100 o
100 225 00

TN

1000 s swegs
40
1000 s
100 81 00
100
100 123 W0
100
100 54 50
100

100 11159
100 .
100 134 00
100

100 11900
100 err——
100 102 (0
100 P
100 &

100
100 214 75

Stochs, BoNDS AND SECURITLES DEALT IN ON THE MONTRIEAL

Ts st

Div,

bl

¥ Quarterly,

STOCK

EXCHANGE.

Dates of Dividend:

Jan., April,
Cumulative.

Cumulative.

Jane, Aprid,
Mar., June,
Jano, April,
Jano, April,
Jan.o \pril,y
April,
Monthily.
Feb..

Cumulative
Jan.,  \jril,

Jan. April,

dan., April,

July,

July,

Sept.,

July,

July,

July,

Juiy,

July,

July,

Ivitial Dividend.

Jano, o April,
Jun., April,
Feboo May,
\pril,

Mar., June,

Feb.,
Jan.. April,
Jan., April,

Jano, o April,
Jan., o April,
May,
April,
April,

Mar., June,
Feb., May,

Feb., May,
Jan.,  April,
Mar., June,

Jan., April,
Mar.,
Mar., June,

Feb., May,
Feb., May,

Mar., June,
Jan., April,
Jan., April,

Jan., April,
Jan.. April,
Feb., May,

Jan., April,
Jan., April,

May,
Jan., April,

July,
July,

\ng.,

Sept.,

July,

July,
July,
July,

Sept.,
Aug.,
\ug.,

July,
Sept.,

July,

Sept.,
Aug.,
Aug.,

Sept.,

July,

July,

July,
July,
Aug.,
July,
July,

July,

Oct.

Oct.

Dec.
Oct.

Oct.
Oct.
Oct.

Aug.

Oct .

Oct
Oct.

Oct.
Oct,
Nov.
Oct.
Dece.
\ug.
Oct.
Oct,
Oct.
Oct.
Nov.
Oct.
Oct.
Dec.
Nov.

Nov.
Oct.
Dec.

Oct.

Sept.
Dec.
Nov.
Nov.

Dec.

Oct.
Oct.

Oct.
Oct.
Nov.
Oct.
Oct.

Nov.
Oct.

Frices per
cent ou par

Dec.
ASK.

161

924
lery
119
219

215

12 1912
Bid. .

31
128
2184

t3

8!
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BIZES OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS.

PAPER QUANTITIES.

Post. .. .. .. 121, x 15, Demy .. .. .. 18 x 24 24 sheets.. 1 quire. 20 quires..] ream.

Foolscap 13y, x 161, Demy (cover) 20 x 25

Post, full size. 15y, x 183, Royai .. 20y, x 27

Demy .. .. .. 16 x 21 Super royal 22 x 27 SIZES OF BROWN PAPERS

Copy 16 x 20 Music .. .. .. .. .. .. .. 21 x28 '

Large post.. 17 x 22 Imperial .. .. 22 x 30 Casing .. .. .. .. .. 46 x 36

Medinm 18 x 23 Double foolscap 17 x 28 ;

Royal 20 x 24 Double crown. 20 x 30 Doable dmyeral 45ix

Super royal 20 x 28 Double demy . .. 24 x 36 Elephant . . 34 x U

Imperial :: <= :¢ w5 0 23 x 31 Double medium.. .. .. .. 28 x 36

Sheet-and-half foo]sca‘p‘,. 1314, x 243, Double royal . . 27 x 41 Dewtls four: pound, ¢ SLxa

Double foolscap 161, x 261, Double super royal . .. .. 27 x 44 Imperial cap. ... 29 x 22

Double post, full size 183, x 301,  Plain paper .. .. .. .. .. 32 x 43 Haven cap.. .. .. .. .. 26 x 21

Double large post 22  x 34 Quad crown 30 x 40

Double medium 23 x 36 Quad Demy. 36 x 48 Bag cap .. .. 2x 1%

Double royal.. 24 x 38 Quad Royal 41 x 54 Kent Cap .. .. .. .. 2]l x 18
AUTUMN IN ALGONQUIN PARK. quantities of oils had been added. The  issue of £7T3.000.000 ¢ per cent  Trea-

results are, briefly, these: sury bonds, redecmanie in three  vears

In the Algonquin National Park of (1) Concrete containing oil has been  and secured on the revenue of >|lu-<~ al

Ontario, reached only by the Grand demonstrated to be damp proof. war taxes, has been announced from

Trunk Railway, the autumn is onme of  (2) The admixture of oil does mnot Constantinople.  There wre also a num-

the most beautiful seasons of the year. affect the tensile strength of the con-  ber of loans which were contemplated

The “Highland Inn” on Cache Lake, 2,
000 feet level
forts at
is a natural playground of over 2,000,
000 and those who
and the wild things that live

offers all com-

The region

above sea
reasonable rates,

nature
her
their

acres, love
in
confines can enjoy themselves to
Algonquin Park Station
where the “Highland Inn” is situated ‘s
only 168 miles west of Ottawa and 200
north of Toronto. For anyone
troublesome, or
rest. or whose

hearts content.

miles

whose  nerves are
through overwork need a
health is run down. there is not a more
delightful place in America. Write to

Mr. Wm. Gall, Manager, The “Highland

Inn,” Algonquin Park, Ont., for all
particulars and illustrated booklet.
OIL MINXED CONCRETI.
Conerete as a  <construction  material
has attained wide popularity. Nevei-

theless, it has faults, <ays Conservation,
which have rendered it of little value for

certain classes of work. Perhaps the

most serious of these faults is its porus.
This is evidenced
of

absorhent l|ll:l|i1 ies,

by the damp appearance conerete

houses during periods of wet  weather.

and in reservoirs that persist in losing

water.

Until recently it has been impossible
to produce a  concrete mixture that
would absorb moisture. While carry-

ing on experiments with a view to ob-
taining a non-absorbent, dustless rcad
material, an engineer, Mr, T.. W.

found that when a heavy., mineral ri=i-

Page,

dual oil was mixed with Portland ce
ment paste, it entirely disappeared in
the mixture, and. furthermore, it did
not separate from the other ingredients
after the cement had hardened. The
possibilities of oil-cement mixtures for

water-proofing were recognized, and fur-
ther extensive experiments were carried
out in order to ascertain the physical
qualities of concrete. to which varying

crete, where the miixture consists of one
part of cement to three of sand,
the added. not to exceed 10
cent of the weight of the cement u-ed.

with
oil per

(3) The compressive strength of the
conerete suflers to a slicht extent where
o1l

is used in the mixture.

(4) The bond of oil concrete to plain

steel reinforcement is much less  offee-
t've, than where the oil is I ft omt In
the case where deformed steel or wire
mesh was used. however, the bonding

was found to be satisfactory.

(5) Petroleum residuum  oils  which
conformed to somewhat scientific speei-
fications were fonnd to l'e the most suit-
able for this class of work, and consider-
in the mix-
the re-

show

able extra care is ncecessary
of the Tn
sults of the experiments
that the
Ireed the
the most

Sauth

short,
to
conerete has en-
of
materials.

ing concrete.
18}
use of oil in

field of
important

usetfulness of one
bhuilding
floors and

structures as hasement

walls, cisterns. «ilos. reservolrs, roofs
ol conerete blocks can. in this way, be
rendered damp-proof at a comparative-

v trifling expense.

COMING  FOREIGN  LOANS,

I arge demands are likely to be made
upon the capital market by for<ign gov-
future, the
Balkan States

crnments in the near says

London “Economist.” The
will of course require large sums to pay
the for the of
finrding floating debt incurred  during
the past few weeks. 1t is stated that
tire Prlgarian Government has just plae-

and purpose

for war

ed a Iarge line of 5 per cent Treasury
Lills in Paris; Servia has raised 6,000,
000 franes for three months in Brussels,
and presumably the other governments

have borrowed money in similar ways.

It iz unlikely that any substantial in-

demnity can be exacted from Turkey,

and even if it were possible to do so
Turkey would have to borrow the
money wherewith to pay. Already an

the
suppose, will soon he issued.
had  provisionally
180.000,000
French, German, Austrian

before Balkan war, these, we may

Bulgaria
for

arranged a loan

francs  with a  group  of

English
The liquidation of the Tripoli

and
banks.

war may draw Italy into the market,
while Turkey may also attempt to bor-
vrow for this purpose.  Iven before the

CT14,000 000 of
floating debt. which she was anxious to

Tripoli war Turkey had
fund.  Ttaly was said to be negotiating
for a loan of 600.000,000. francs in Paris
at the moment when peace was conelud-
ed with Turkey. Then, again, Austria,

Hungary and Spain are badly in want
of money.

by the first
but is believed to be large.

the “Frankfurter Zeitung,”

The precise amount needed

two Nates is not  known,
Spain, says
recent]y es-

AO0,000.-

timated her requirements as
000 pesetas, but whether she will  be
able to raise this sum is doubtful. Tlast,

but not least. there s China. whose ur-
cent requirenents may pree’pitate thems

1t

these requirements

selves upon the market
that if all
are to he satisfied. the inducements held

ot any time,
is clear
out to lenders will have to be greater
than ever.

ONE MILLION AUTOMOBILES,

A compilation made by the periodical,
I he \lli‘l_l‘lllii"ih’-“ shows that the num-
her of machines registered in the United
States falls very little short of a million
The new registration this yvear amount-
ed to 266.670. The States of
New York.

California, 83,728: Ohio. 63.620: Pennsyl-

largest
registration are: 102,870,
vania, 58,705; Indiana, 52.048; New Jer-
51.022. of

not constitute a

sev, The number commer-

cial velhicles does larce
element in this great
ber only 335.798. As
of the machines is perhaps %1.200, the
in the

total: they num-
the averaze value
investment

aggregate current

cars is well over a billion dollars,
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STERLING EXCHANGE.
Lable for Converting Sterling Money into Dollars and Cents

Fuble for Converting Sterling Money into Dollars and CUeats
at the Par of Exchange (91, per cent premium).

£ Dollars. £  Dollars.
1 486667 36 175.20 00 0
8 907383 37 180.06 66 7
8 14.60 00 0 38 184.93 33 3
4 190460607 39 180.80 00 @
5 24.33 33 3 40 194.66 66 7
6 20.20 00 0 41 190.53 38 3
T 34.06 66 7 42 204.40 00 0
8 38.033123 43 200.26 668 7
® 43.80 000 4 21413333
M0 48.66 86 7 4 219.00 60 ¢
11 83.53 33 3 46 223.86 66 7
58.40 00 0 47 228.73 33 3
13 63.26 66 7 48 233.60 00 0
16 68.13 333 49 238.46 66 7
16 73.00 000 50 243.33 33 3
16 77.86 66 7 61 248.20 00 @
17 82.73 33 3 62 253.06 66 7
18 87.60 00 0 63 2567.93 33 3
1 92.46 66 7 64 262.80 00 @
80 07.33 33 3 b5 267.66 66 7
81 102.20 00 0 b6 272.53 33 3
82 107.06 66 7 67 277.40 00 0
23 111.93 33 3 58 282.26 66 7
24 116.80 00 0 59y 287.13 33 3
85 121.66 66 7 60 292.00 00
P8 126.53 33 3 61 296.86 66 7
£7 131.40 00 0 62 301.73 33 3
88 136.26 66 7 63 306.60 00 0
£0 141.13 33 3 64 311.46 66 7
80 146.00 00 0 65 316.33 33 3
81 150.86 66 7 86 321.20 00 @
82 155.73 33 3 67 326.06 66 7
83 160.60 00 0 68 330.93 33 3
84 165.46 66 7 69 335.80 00 0
86 170.33 33 3 70 340.66 66 7
MARKING  NHERP RAISING PROPIT-
\VHMNDS
In theiy report on the sheep  indus-
try the commissioners  who investigat
e 1t on behalf of the Dominion Gov-
ermment state. among other things, that
sheep in this country  ares as a0 rule.
poorly  housed and poorhy fed. that
severe losses are sustained lh)ull:ll lack
of proper care during the winter sea-
son and that from sheavinge to market

Ing no conntry in the world handles its

wool in

H Worse

manner,

Besides

pomnting out these weaknesses of many

Canadian

sioners peport fully: upon the state  of

sheep  raisers

the

Commis

Dls.
3 8.3
3 0l.¢
3 03.4
3 95.4
3 97.8
3 w. s
401.5
4 L4.6

V7.8

1.

I R I I R T T e
CEOCc v O EP - -
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<

Y E WO Ke =~ o
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N o
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| SCraw
L e

@®
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L I N G O

not intended  for

at the Par of Exchange (915 per cent premium).
£ Dollars.
71 345.58 338 | 8d Dis. s.d. Dis. sd. Dis. s.d. Dis. s.d.
40 097.3 80 1 94.7 120 2 92.0 160
72 350.40 00 0 1 002.0 1 009.4 1 196.7 1 294.0 1
2 004.1 2 101.4 2 198.7 2 2 96.1 2
73 356.26 o8 7 3 006.1 3 103.4 3 200.8 3 298.1 3
4 008.1 4 105.4 4 202.8 4 300.1 4
74 3680.13 83 3 5 010.1 5§ 107.5 65 2 04.8 6 3 02.1 5
6 012.2 ¢ 1005 6 206.8 6 304.2 [ ]
76 365.00 00 0 7 014.2 7 111.86 7 208.9 7 306.2 7
8 016.2 8 113.6 8 210.9 8 3 08.2 8
76 369.86 66 7 9 018.3 9 1156 9 2129 ¢ 3103 9
10 0203 10 117.6 10 214.9 10 312.3 10
77 31473333 ) 1) 9223 11 119.6 11 217.0 11 311¢ 11
78 310.60 000 | ) o 9243 5.0 121.7 9.0 219.0 130 3 16.317.0
1 026.4 1 123.7 1 221.0 1 318.4 1
™ MMMT ) 5 (034 32 1257 2231 2 3204 2
3 030.4 3 127.8 3 225.1 3 322.4 3
80 380.333331 | 0324 4 1208 4 227.1 4 3244 4
5 034.5 5 131.8 5 2 29.1 5 3 26.5 5
sl 6 036.5 6 133.8 6 2 31.2 6 3 28.5 ]
7 038.5 713.9 7 233.2 7 330.5 7
#00.08.96 7 8 040.6 8 137.9 8 2 35.2 8 3 32,6 8
9 042.6 9 139.9 9 2 37.3 9 3 34.6 9
Sl il 10 0446 10 1419 10 239.3 10 3 36.6 10
408.80 00 © 11 046.6 11 144.0 11 241.3 11 3 38.6 11
413.66 66 7 2.0 048.7 6.0 1 46.0 160 2 43.3 14.0 3 40.7 18.0
1 050.7 1 148.0 1 2454 1 3 42.7 1
86 418.53 33 3 2 0 562.7 2 150.1 2 247.4 2 3 4.7 2
87 423.40000| 3 0548 3 1521 3 2494 3 3468 3
88 428.26 66 7 4 0 56.8 4 154.1 4 2 51.4 4 3 48.8 4
890 433.13 33 3 65 0 58.8 5 156.1 -6 2 53.5 5 350.8 5
90 438.00 00 0 6 0 60.8 6 158.2 6 255.5 6 352.8 6
7 062.9 7 160.2 7 257.5 7 354.9 7
9l 442.86 7 8 064.9 8 162.2 8 2 59.6 8 356.9 8
92 447.73333| © 0669 9 1643 9 2616 9 3589 9
93 452.60 00 0| 10 0689 10 166.3 10 263.6 10 3 60.9 10
94 45746667 | 11 071.0 11 1683 11 2656 11 363.0 11
95 462.33 33 3
3.0 073.07.0 170.3 11.0 2 67.7 15.0 3 65.0 19.0
96 467.20000) 1 03750 1 1724 1 269.7 1 367.0 1
97 472.06 66 7 2 077.1 2 174.4 2 2171.7 2 3 69.1 2
98 476.93 33 3 3 079.1 3 176.4 3 273.8 3 371.1 3
99 481.80 00 © 4 08l.1 4 178.4 4 2 75.8 4 373.1 4
100 486.66 66 7 5 0 83.1 5 180.5 65 2 77.8 5 375.1 5
6 085.2 6 182.5 6 279.8 6 377.2 6
200 973.33 33 3 7 087.2 7 184.5 7 281.9 7 379.2 7
300 1460.00 00 0 8 089.2 8 1 86.6 8 2 83.9 8 3 81.2 8
400 1946.66 66 7 9 091.3 9 188.6 9 2 85.9 9 383.3 9
500 2433.33 33 3 10 0 93.3 10 190.6 10 2879 10 385.3 10
600 2920.00 00 © 11 095.3 11 192.6 11 2 90.0 11 387.3 11
the industry in Great Britain, and de- Years, Male lamos
scribe how Old Country shepherds han- g, carly trade are always wethered.
dare their flocks.  Evidences of a defi Bosides

nite ohject in bhreeding operations™ they

states “are to be found on every hand.

a certain demand being kept in view and
to
afterwards to hold it.” A

every

efforg

tation, and

farmer

breed

cord iy
are Ve

are so

made

neighhonring

build up a repu-

nips are

arass pastures. such  erops  as

grown for the sheep,

season so that when

kale vetches, rape, cabbages and  tur-

These

are often sown in succeeding periods in

one is  consumed

there may keep sheep of  the  another is veady. thus providing fresh
popular in the district. and  al-  feed a great part of the summer. The
though they may not he eligible for re Abeep are not allowed to forage over
1an Association Floek Book, they  large arveas. but are often kept within

vy highly bred and young ewes  portable fences which are moved period-

Id at very remunerative prices to  ically to take in new  patches. The
farmers for crossing pur-  same thoronghness is exercised in that

For producing carly lambs the treatment of the flock throughout the

poses.

Cwes

are

hred to

famb soon after New  winter, with the result that sheep keep-
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (93, per cent Premium).

Hundreds. Hundreds. | Cts. 8. d. Cta. 8. d. Cts. . d. Cts. 8. a.
$ £ s d £s. d. $ £ s d £ s d. 1 % 2‘3 1 0y 51 2 13 76 :liln
1 0 4 1y 201011, 51 10 9 7 16i7 18 1oz, | 2 1 2 1 1y ol it %
2 0 8 23 41 111 52 10 13 8, loos 9 10y, | 3 14 28 1 13 63 2 2y i3 3 2l
) = . - = ak N 4 2 20 1 2y 54 2 2y, 9 3 3
3 012 4 Gl 12 10y, 33 10 17 9, 1usY 0 vy !

= 5 21, 30 1 2y 85 2 3 80 3 3y
4 016 5y 82 3 10 54 11 111 1109 11 9y, 6 3 31 1 3y 56 2.o31 81 3 4
6§ 1 0 6y 102 14 91 65 11 6 0y 1130 2 3%, 7 31, 32 1 33, 57 2 4 82 3 4y
¢ 1 4 8 123 §:9 56 11 10 13, 1150 13 8 8 4 33 1 4y 58 2 41 83 3 5
7 1 8 93, 143 16 8y, 67 1114 3 1171 4 8 9 4y, 4 1 43 5 2 5 84 3 bl
8 11210y 164 7 ? 58 11 18 41, 1191 l:{ a | 10 6 35 1 6y 60 2 5y, 8 3 6
9 116113, 184 18 71, 59 12 2 51 1212 6 7 11 5%, 36 1 59 61 2 6 86 3 6y
10 2 1 13 205 9 7 60 12 6 7 1232 17 614 12 6 37 1 ey 62 2 61 87 3 1
11 2 5 21, 226 0 61 61 12 10 81, 1253 8 6 13 61, 38 1 63, 63 2 7 88 3 1y
12 2 9 33 24611 6 62 12 14 91, 1273 19 514 14 9 3 1 Ty 64 2 7y 8 3 ¥
13 213 6 267 2 b1, 63 12 18 103, 1294 10 5 15 % 40 1 73, 6 2 8 80 3 8y,
14 217 6% 28713 & 64 13 3 0y 13156 1 45 |16 8 41 1 8y, 66 2 81 91 3 9
16 3 1 73, 308 4 41, 65 13 7 11, 1335 12 4 17 81, 42 1 83, a7 2 9 92 3 vy,
16 3 56 9 328 15 4 66 13 11 23, 1336 3 3!, |18 9 43 1 9y, 68 2 91, 93 3 93,
17 3 9010y, 349 6 31, 67 1315 4 1376 14 3 19 91, 44 1 93, 69 210 94 3 10y,
18 313 118, 369 17 3 68 13 19 5y, 1397 5 21, | 20 93/, 45 1 10y, 0 2 10y, 95 3 108,
19 318 1 390 8 23 69 14 3 63, 1417 16 2 21 101, 46 1 103, 71 211 96 3 11y,
20 4 2 2y, 410 19 21, 70 14 7 8 1438 7 1Y, | 22 108, 47 1 11y, 2 211y, 97 3 119,
2l 4 6 3y 431 10 13, 71 14 11 9y, 1458 18 1 23 113, 48 1113 3 30 98 4 0%
22 410 5 452 1 1y, 72 14 15 103, 1479 9 o0y, | 24 113 49 2 0y 43 0 99 4 0%
23 414 61y 472 12 03 73 156 0 0 1500 ¢ 0 25 1 0y 50 2 0y % 31
24 4 .0 TY, 493 3 0y 74 15 4 11, 1520 10 114
5 5 2 9 51313 11y, 7515 8 23 1541 1) = —_—
26 5 610y 534 411y 76 1512 4 1561 12 1Vl TABLE OF DAYS FOR COMPUTING INTEREST.
27 6 1J 11y, 554 15 103, 77 1516 5y, 1582 3 10
28 515 0% 575 6 10y 78 16 0 63 1602 14 9% | 7o Find the Number of Days from any Day of any one Month
29 519 2y 595 17 93, 79 16 4 8 1623 5 9 to the same Day of any other Month.
30 6 3 3y, 616 8 91 80 16 8 91, 1643 16 814
31 6 7 483, 636 19 83, 81 16 12 10, 1664 7 8 . A ‘ . .
32 611 6 657 10 8y, 82 1616 113 1684 18 1% from:  § % & & & 5 3 %‘ 5z 2 3
33 615 Ty, 678 1 73, 83 17 1 1y, 1705 9 7 '1;0 Jan 365 334 306 275 245 214 184 153 122 Y2 61 31
34 619 83, 689 12 71 84 17 5 2y, 1726 0 6 Feb . 31 365 337 306 276 245 215 184 153 123 92 62
3% 7 310 719 3 63, 86 17 9 33, 1746 11 6 Mar 59 28 365 334 304 273 243 212 181 151 120 9o
36 7 7 11y, 739 14 6y, 86 17 13 6 1767 2 5, April 90 59 31 365 335 304 274 243 212 182 151 121
37 712 0% 760 6 53 87 17 17 6y, 1787 13 5 May 120 89 61 30 365 334 304 273 242 212 181 151
38 718 2 780 16 51 88 18 1 78, 1808 4 41, June 151 120 92° 61 31 365 335 304 273 243 212 132
3 8 0 3y, 801 7 43, 89 18 5 9 1828 15 4 July . 181 150 122 91 61 30 365 334 303 273 242 212
0 8 4 41, 82118 41, 90 18 9 101, 1849 6 31, Aug . 212 181 153 122 92 61 31 365 334 304 273 .3
¢4l 8 8 6 842 9 33, 91 18 13 L1, 1869 17 3 Sept. . 243 212 184 153 123 92 62 31 365 335 304 274
© 812 Ty 863 0 31, 92 18 18 1 1820 8 23, Oct . 273 242 214 183 153 122 92 61 30 365 334 304
43 816 81, 883 11 23, 93 19 2 21, 1910 19 21 Nov. . 304 273 245 214 184 153 123 92 61 31 365 335
4 9 0 9y 904 2 21, 94 19 6 31, 1931 10 13 Dec . 334 303 275 244 214 183 153 122 91 61 30 365
@ 9 411y, 92413 13, 9% 1910 5 1952 1 1% N.B.—In leap year, if the last day of FFebruary comes be-
6 9 9 01, 945 4 1y, 96 19 14 61, 1972 12 034 | tween. add one day to the mumber in the table.
47 913 18, 965 15 03, 97 19.18 71, 1993 3 0y .
48 917 3 986 6 01 98 20 2 9 2013 13 1184 EXAMPLE:—How many days from May 10th to Sept. 13th?
49 10 1 41, 1006 16 118, 99 20 6 101, 2034 4 111, I'rom the above table we get 123; add 3 for difference betiween
650 10 5 5%, 1027 7 11y, 100 20 10 11Y, 2054 15 108, 10 and 13. and we get 126. the number of davs required.
ing is a highly profitable branch of Eng- “The value of a civarette at the moment rant smoke. While wine and tobacco
lish agricultore . a meal Las been completed. consists in are anti lm‘l'h-'u' the one affecting  in
A ll-u- 1.'\-];1-»1'1. of “.“‘ ‘il‘."‘l' Commission the Tact that after the first whiff or  jurionsly all that is eratefnl  in the
is rich in information of the  oreatest o .
value 1o persons interested in any two of its fragrance the palate- soon  other. the aroma of coflee  “marries”
Bramely of tive <heep industry . Copies  Ceases to demand eithey food or wine. perfectly with the perfume of the fin-
are still available for distribution to After smoke the power to appreciate est Jeaf Among the Mussulmans this
those who apply for them to the Publi-  gcood wine is Tost, and no judicious host relation<hip is recognized to the fullest
cations Branch of the Department of cares to open a fresh bottle from This oxteni: and also thronzhout the Con
Agriculture at Oftawa. best bin for the smoker. nor will the tinent the use of coffee. which is  al-
former be blamed by any man for a dis-  wost symholical of temperate habits, is
inclination to do so. Moreover. tohac- ill1in|:l’l‘]‘\ assaciated with the cigarette
co is unquestionably an ally of temper- or (g
THE ATTER-DINNER (TGARETTE. ance: certainly it is so in the estimation B
of the gourmet. A relationship  for
Nivo Henvy: Thompson. in his  book, him of the most perfect order is that —A blush on the cheek is worth {wo

Food and Feeding, writes as follows:—

which subsists between coffee and frag-

in the drug store.
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WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.
DRUGS & CHEMICALS— §c. $ec
Acid, Carbolic, Cryst. medi, e 000 027
Aloes, Cape .. <. oo oo e 016 020
Alum .. .. eo os oo o e 180 175
Borax, xtls, .. <. oo o «e 004y 006
Brom. Potass .. .. co oo oo oo oo 000 062
‘Camphor, Ref. Rings .. .. <o oo o 080 090
Camphor, Ref. 0z. ck. .. .. <« .« 090 095
Citric Acid.. .. «o oo o0 a0 oo oo oo 00 052
Citrate Magnesia, 1b. .. .o oo oo oo 025 044
Cocaine Hyd. 0z. .. oo oo oo oo oo 000 390
Copperas, per 100 1bs. <o oo oo oo e 075 080
Cream Tartar .. .. .. e 0 m.r 0 40
Epsom Salts .. .. .. o 126 17
Glycerine .. .. .. «0 oo e 0 09 0 25
Gum Arabic, per lb. .. e o 015 040
Gum Trag .. .. .. o ee so 0H0 100
Insect Powder, Ib. .. «o oo oo ee oo 035 (40
Insect Powder, per keg. Ib. .. .. <« 024 (39
Menthol, Ib... «o oo o oo se oo ee (000 273
Morphia .. .. et e oo eo ee e oo 275 3 (0
Qil Peppermint, lb. .. .. «c ¢ o e« 310 390
Oil, Lemon .. .o vo oo oo oo a0 oo co 00U 209
OPIUM .. vv vo oo oo ov oo o0 o0 o0 000 ¥ 75
Oxalic Acid .. +c «o oo ao oo oo oo 008 011
Potash Bichromate .. .. «c o oo o 010 0 14
Potash, lodide .. .. .. oo o oo eo 4 (U 350
Quinine .. .o ce ee e e e e e 000 025
Strychnine .. .. . oo oo eo oo e 000 0 86
Tartaric Acid .. .. <. oo oo co oo ee 000 0 4]
Licorice.—
Stick, 4, 6, 8, 12 & 16 to 1b., 5 Ib. 200
DOXEB .0 vv oo ev so su se e ee e
Acme Licorice Pellets, case .. .. .. 200
Licorice Lozenges, 1 and 6 lb. cans. 1 50
HEAVY CHEMICALS-
Bleaching Powder .. «c oo oo oo oo 1050 240
Blue Vitriol .. <o ee oo oo oo oo oo 0056 008
Brimstone .. o oo co ee ss se e 200 25
Caustic S0da .. «+ eo s s e e oo 225 250
Soda ABH .. v e ee ee ws se s se ] 50 2 B
Soda Bicarb. .. o es o0 ee oo e ee 175 220
Sal. S0da .. .. e ee se s se eo s ()80 (54
sal. Soda Concentrated .. .. e 150 260
DYESTUFEFS—
Archil, con. .. s ou oo 027 08
Cutch .. .. ee ae we 0 0
kx. bLogwood . e se se
Chip Logwood .. e es we se es 175 2 5
tndigo (Bengal) . ce ee ee e e 150 176
indigo (Madras) .. <o «o escee ee 070 100
Gambier .. .. e oo se se se so  UUO 000
Madder .. .. oo e ee ee e e« 009 1 g0
BUMAC .. <. +o o oo oo oo oo e 080 090
Tin Crystals .. .. «c oo oo =o = 030 058
FisSl— ®
New  daddies, boxes, per lb. .. .. 007 0 0%
Cape breton Hervinge. B ST o 600 000
Labrador llerrings .. .. <o «o «o oo 0 00 5 5v
Labrador leirings, half bris, ... .. VL0 0 00
Mackerel, No. 2 per brl... .. .. 610
Green Cod, Noo Lo o v oo oo 0 0
Green Cod, lurge .. oo oo oo ee oo 10C0O i1 00
Grecn o od, meaiuis, s 9 00 19 ()
Green Cod, small oo oo ve a0 e ee 0 0
salmon, bris.,, Lab, No. 1 .. .. . 16 00
Salmon, half brls. .. .. «c co oo oo 5 00
salmon, British Columbia, brls. .... 14 00
Salmon, British Columbia, half brls. 750
Boneless Iish .. ..« oo wo we ve 005 9 G
Boneless Cod .. .. «o oo o ss o 000 0 08
Skinless Cod, c88€ .. «o o 2o o o 00O @ [
Herring, DLOXES .. «v «o wv «e oo co 014 0 .6
FLOUR—
Choice Spring Wheat Patents .. .. 0 00 5 70
Seconds .. .. ve 4 e ae s e e 000 52
Manitoba >Strong Bakers .. .. .. .« 000 490
Winter W heat latents. .. e e 525 B 35
Straight ROHer oo vy vr e ae oo oa 440
Straight bags .. O O O 2 35
kxtras .. .. .. e ee se ws LI 5
Rolled Oalts. . e ae . 000
Cornmeal, brl. .. .. o0 o0 a0 ee e {7
Bran, in bags .. .. .. .o o0 ee e (00 00 2] 00
Shorts, in Lags oo «o co o we e e 25 90 26 00
Mouillie .. .. w0 ov wo ee e ee ee B4 00 4D 0
Mixed Grades <+ 36 00 38 0€
FARM PRODUCTS—
Butter—
Cholcest Credniery oo oo oo oo we oo 0 305 0 304
Choicest Crcamery, seconds .. .. .. 0293 0 30
Choicest liastern Townships Creamery 000 000
Kastern ‘Townships Creamery, Sec'ds. Voo v
Current Kecaple, oo o0 il 0uu 000
Fresh .. .. .. oo oo oo 00 0o oo oo 003 000
Dairy . Thyeriie 5 £ 5 - U 26 0 26}
Fresh August Dairy .. .. oo oo o0 oo 000 00U
Fione Creamery 0 2y 0 29}
Choicest New Milk Creamery .. .. 000 Loy
Ch:feest prints, .o o T U0 000
Finest New Creamery .. .o oo oo «o 000 u 00
Creamery, Seconds .. .. .. oo oo oo 0 28§ 0 204
Townships Dairy .. .. .. .. .. oo 000 00U
Western Dairy .. .. .. ve 22 2o oo 000 090
Manitoba Dairy .. .. .. .. «. ee oo 0 U0 000
Fresh RoOUS .. o o0 oo oo o0 o0 oo 021 22

DESSICATED POTATOES.

An attempt is being made in Germany
to save the 5,000,000 tons of potatoes
lost annually in that country through
lack of immediate market by dessicat-
ing, or drying the vegetable, so that it
may be preserved in usuable form.

Pressure is used to withdraw the bulk
of the water from the potato and arti-
ficial heat dries the resulting “meal.”
This meal has one-quarter of the origin-
al weight, and occupies one-cighth the
It and smells like new-
ly made bread. Tt may be used or kept

space. tastes

in this condition for considerable peri-
ods. Pressed into cakes, it is used for
animal food. In practice three and
cight-tenths  tons of potatoes yield

abont one ton of potato meal at a cost

of abont 56 cents a ton. Twelve cents
a ton added for pressing makes the
cost of the cake 68 cents. which is not
high for fodder of sueh quality.  Chem-
ical analysis shows the following  per
centage of food value: Water. 11.50:
fat, 0.31: protein. 3.73: ash. 2.06:
filve. 1.71: carbohvdrates, 80.G9.  The
residual liquor, after pressing, is abont
80 per cent pure albumen. which has a
ready market [Tarper’s Weekly

BUSINERS OPPORTUNITIES.

The following were among the inquir-
jics relat'ng to Canadian trade received
at the office of the High Commissioner
for Canada, 17 Victoria Street, London,
S.\W., during the week ending Novem-

ber 11th. 1912:--

\ London publ'sher, wholesale and ex-
port beokseller. is open to undertake
the representation of a Canadian firm

of wood pulp manufacturers.

I'rom the Branch for City Trade Inquir-
73 Bas'nghall Street, E.C.

1es

A produce firm in Manchester ask to be

placed in communication with Can-
adian shippers of potatoes.

A London firm desire the addresses of
Canadian producers and shippers of

cold ores.

antimony

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

NOTICE is hireby given that a Divi-
dend of Two Dollars per Sharve on th
Capital Stock of this Insciution  has

been declared, and w'll be payabe at its

Head Office, in this city, on and after
Thursday, the 2nd January next, to
Shareholders of record at the close of
business on the 14th December next.

By order of the Board,

A. P. LESPERANUE,
Manager.
1912.

Montreal. November 25th.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Cheese— $c $ec
Fodder .. .. ss ve) &e e 080 00°
New Make .. ws) we e« 000 0'0
Finest Western .. .. .. «. e o0 oo 000 000
Finest Western, white.. .. 0124 0124
Finest Western, co 012¢ 0143
Jowuships......., . 6124 0124
Q) chet's 0 11§ 012
Eastern .. 00v 800
StE'gl Fresh

rictly esh .. .o o0 oo oo .o
Stock, No. 1 .. .. .o .o 888 338
New Laid, No. 1 .. e e oo oo oe 000 000
New Laid, No. 2 .. .. .. oo o0 o« 000 009
Selected .o oo oo oo 0o we as se ee 0 304 0 82
Stragut Receipts i« . 027 028
No. 1 stock .. .. .. . 00 000
NO LOWCK. .. ooy o0 s i swse U 00 000
No. 1 Cold Storage Stock ... we 027 028
No. 1 Candled .. .. .. e o0 «o oo 000 000
No. 2 Candled .. .. «. «v ¢¢ oo e« 000 000

Sundries—

Potatoes, Per DA .. s so oo o6 se -
Honey, White Clover, comb .. .. .. 3 il;, ‘1) (1)?
Honey, white extracted .. .. .. .. 007 0 03’
Beans—
Prime .o oo se oo e s as w6 @9 o0
Best hand-picked .. .. .. .. .. .. 38‘5 g?:’,
GROCERIES—

Sugars—

Standard Granulated, barrels ., .. .. 1 80
Dugs, 100 LS. . v he e ee sl ee 4 £

uround, in barrels .. .. .. .. 5 ig
LX. Giovund, in boxes .. .. .. .. .. 516
Vowdered, in barrels .. ., ., . 511
Vewdered, 1 boxes .. .. ., .o "ulb
Fasis Lutups, 1 DUXUS 10U LUB, . 5 o0
Puris Lumys, in boxes 50 1bs. 5 (
.{)I“M"“m“ Yellows. S—— 0Co ,:2

olasses, in puncheons, Mo ) a4

Molasses, in barrels .. .. “.t.‘ ... :: 081 038
Molasses, in half barrels .. .. .. .. 2 o, Qi
kvaporated Apples .. .. .. .. .. .o 863‘ 8‘3

Raisins—
sultabies oo iein. e
Loose, Musc .. .. .. 000 015
l.ayers, London. .. . oigs 09’
con. Cluster.e. .. .. 90 270
Lxtra Desert .. .. .. 9% 100
Royal Buckingbam . b g 28
Valencia, Selected . 00 450
Valencia, Layers .. .. .. .. .o oo 900 ol
Currants .. .. .. .i 4o oo oo oo oo 0 4008
FLawas . oo vo vi ve e ee ee e ogg 83;
Vostiswas - T " o
Prunes, Calitornia .. ., .. .: ; 03 .
Prunes, trench ., .. .. O.oh o
i rel ce ss e eo 008 012

gs. in bags .. .. .. o0 L. .. ee e 005 006
Figs, DeW laYerS .. v we oo oo 0s s 008 018

snia B
Bosnia Prunes .. .. .. .. ., e oo 003 009

Rice—

Standard, ‘Bi e we ww v as w6 6s 58 (
Uimde B, oo e o Bl 20
Fatna, per 100 Ibs. .. .. .. .. .. .. 4 (C 495
Pot Barley, bag Y8 lbs. ., 0044 0 04
Pearl Barley, per lb. .. .. .. « 0044 0 05
laproca, peart, per b, .. ..
Seed Tapioca .. .. ., e . . S e
Corn, 2 Ib. iims .. ., .. ... ... . e hin
Peas, 2 b, ting .. .. .. ., . o 20 9914
Salmon, 4 dozen case e . . i o
l'omatoes, per dozen cans .. ... -.. 1.8 §%0
String beans .. .. .. .. ., .. .. . (1)?3 :;g
Salt—
Windsor 1 Ib. bags gross .. .
Windsor 3 Ib. 100 ngg in brl, ' . ;&g
Windsor 5 lb. 60 bags .. ., .. : . 29
Windsor 7 Ib. 42 Lags ., ., . 2 80
Windsor 200 b, .. ., . 17T 116
Coarse delivered Montreal 1 hnz. i 0 60
Coarse deiivered Montreal § bags “
Butter »Salt, bag, 200 Ibs, . i A
Batter, salt, bris., 280 lbs., Lo 5]
Cheese Salt, bags 200 lbs. S - i
Cheese Salt, bris., 280 lbg. ;fg
Coffees—
Seal brand, 2 Ib. cans .,

o R 058
Old Government—dJay. .o 0 31
Pure Mocho .. .. .. .. . 024
Pure Maracaibo .. ., ., .. o 018
Pure Jamaica .. .. ., .. .. . b
Pure Santos .. . . - 0
Fancy Rio .. e o o1d
Pure Rio ov . o0 w0 4o 4o oo o O gi:
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Teas— $C. $c
Young Hysons, common .. .. .. .« 018 02
Young Hysons, best grade. .. .. .. ©32 035
J ee e ee ss oo o oo ss oo 025 060
Oufo-. ee o oo e oo oo 016 045
m.... *e oo se 60 oo s a0 0e 0322 0385
®e 00 os e oa so oo (o ee ee 022:0385
HARDWARE—
Antimony .. .. .. .. .o ee oo e oo 010
Tin, Block, L. and E. per Ib. .. .. 0 54
Tim, Block, Straits, per bb. .. .. .. 0 00
Tin, strlr, Per ID. .0 eo e oo oo 0 49
Copper, Ingot, per Ib. .. .. ., .. 018 02zl
Cut Nail Schedule—
Base price, per keg .. .. .. ., ., (! 05 Base
40d, 50d, 60d and 70d, Nails .. ..
Extras—over and above 80d .. .. ..
Ooil Chain—No. 6 .. .. .0 o0 .. & 0 092
No. 5 e ve e en oo oe 0:07)
o, & oo oo o 56 0 e 0 074
B0, 8 oo os se 55 5w 4s 0 06§
¥ inch.. .. .. .. . 466
516 inch.. .. ., .. . 4 70
% inch .. .. .. .. b4 00
7-16 inch .. .. .. 8 65
Oofl Chain No. % .. .. .. .. .. 8 45
18 v oo e oo ae 845
Wi oo on we e BE @ 835
e ee e ee ae .. % 35
7-8 and 1 inch ., ., 325
Galvanized Staples—
100 Ib. box, 14 to 1 s oo oo
Bright, 1% to 1% %0 - . 26
Galvanized Iron—
8:::'- Head, or equal gauge 28 .. 4 40 4 65
» - 28 gauge .. .. .. .. 420 445
Iron Horse Shoes—
No. 2 and *e oo oo ss ee oo 3390
No. 1 and smaller.. .. .~ .2 o° 116
Bar Iron per 100 Iba. .. ., .. .. 115
Am. Sheet Steel, 6 ft. x 2% ft., 16 2 40
Am. Sheet Steel, 6 ft. x $i4 ft.. 30 2 40
Am. Sheet Steel, 6 ft. x 21§ ft., 22 245
Am. Sheet Steel, 6 ft. x 214 ft. 24 2 46
Am. Sheet Steel, 6 ft. x 315 ft. 38 2i5b
. Bheet Steel, 6 ft. x 33 ft.. 38 £2 70
Boiler plates, iron, % inch .. .. .. 2 50
Bofler piates, iron, 3-16 fnch .. .. 2%
Hoop Iron, base for 2 in. and larger 230
Band Canadian 1 to 6 in., 80c; over
base of Band Steel, smaller size..,... 2?5 base
Canada Plates—
Full polish .. .. .. .. .. ..., 4 26
Ordifiary, 62 sheets .. .. .. . 210
Ordinary, 60 sheets .. .. .. 815
Ordinary, 76 sheets .. .. .. 330
Black Pipe, 198
Tl 98
3% inch 2 64
% inch 805
1 4 38
1% inch 6 97
1% inch 716
9 54
Per 100 feet met.—
Steel Cast per 1b., Black Diamond . 7 A0
Steel, Spring, D8 o0 o oo oo 2175
Bteel, Tire, 100 lbs. .. .. e ae 2 3¢
Steel, Sleigh shoe, 100 Ibs s 2 25
Steel, Toe Calk .. . 6 00
Bteel, Machinery .. ee oo oo 275
Steel, Harrow Tooth .. .. o0 oo oo 2 35

Hn Plates—

IC Coke, 14 x 20 .. ..
1c

Charcoal, 14 x 20 .. ..
1X Charcoal .. .. .. .. ..
Terne Plate 1C, 20 x 28 ..
Russian Sheet Iron .. .. ..
Lion & Crown, tinned sheets
82 and 24-gauge, case lots ..
80 BAUE® .. .o oo eo oo se e
Lead: Pig, per 100 Ibs... ..
Shot, 100 1bs., 760 less 25 per eent..
Lead Pipe, per 100 lba.

0 69

0 00

DA CamUn
-
o

A0

02
7ic per 1b
less 15 p .c.

s es es oe

THE

London PDirectory
(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they
sail, and indicating the approximate
sailings;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants,
ete., in the principal provincial towns
and industrial centres of the United

Kingdom.

A copy of the current edit on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for <£1, or larger
advertisements from £3.

The Lendon Directory Co., Ltd.

25 ABCHURCH LANE,
London E.C. Eng.

PATENT REPORT.

Below will be found a list of patents
recently secured through the agency of
Marion and Marion, Patent Attorneys,
Montreal, Canada, and Washington, D.C.

Any information on the subject will
be supplied free of charge by applying

to the above-named firm.

(Canada: Henry A. Gsell, Paris,
France, match making machine; Her-
mann H. V. Koelle, Montreal, Que.,

monorail car and traction mechanism;
P. M. Menteyne and P. A. Degaille,
Paris, France, automatic firearms; Teon
D’Amours, Trois Pistoles, Que., fifth
wheel; -Adem Gelinas, St. Barnabe, Que.,
milk can; Andre Perrier, Poitiers,
France, apparatus for manufacturing
gas from benzole; Egide Tremblay, Chi-
coutimi, Que., high pressure valve;
T.ouis Van den Driessche, Brussels, Bel-
gium, gas stove.

United States: J. Morris and C.
Brownlee, Keewatin, Ont., grain car
door.

WHOLESALE PRICES CURRENT.

Name of Article,

Wholesale.

Zino—
Spelter, per 100 Ibg, .. «c o0 oo oo
Sheet &ibe .. .. .. .0 o0 e oo oo

Black Sheet lron, per 100 lbs.—
10 te 12 gauge

1¢ 10 18 GRUGE .. oo oo we o5 0b
18 to 20 gAUGE .. .. .. o0 o0 o0 o
22 t0 24 GAURE .. .. e. e o0 o0 oo
80 ERUES: o oo nal we w o v s e
8B ERUEE .. .o oo ws e be 5o ae we
Wire—
Plain Galvanized, No. 4.. .. .. .. .
g: g: .o. ..1.. e oo ee
0. oe oo
o B Neerhew
do do No. 10. .. .. .0 ..
do do No. 1. .. .. .0 .®
do do No. 8. .. .. .. ..
do do No. 18. .. o0 oe oo
do do No. 14. . o0 oo oo
do do No. 15. .. .0 .0 ..
do do No. 16. .. .. .. ..
Barbed Wire, Montreal. .. .. .. ..
Spring Wire, per 100, 1.85 .. es oe
Net extra—

Iron and Steel Wire, plain, 6to 9
ROPE—

Sisal, base .. .. ..
do 7-16 and up ..
do %

Mt‘lo“8-le s be  we ww

anilla, 7-16 and 1

do % .. .. .. ."‘er
do 3 to 6-16 ..
Lath yarn ., .,

o ee

WIRE NAILS—

2d extra .. «¢ oo oo oo
2d f extra .. .. ..
8d extra .. .. .. .
4d and 5d extra ..
6d and 7d extra ..
8d and 9d extra
10d and 12d extra
16d and 20d extra .
20d and 60d extra .

e s se e

BUILDING PAPER—

Dry Sheeting, roll
Tarred Sheeting,

HIDES—

Montreal Green Hides—
Montreal, No. 1 ..
Montreal, No. 2
Montreal, No. 8§ .. .. .. . oo
Tanners dpay $1 extra for sorted -

an

e e

roll .. ..

Clips .. .. .. .. .
Spring Lambskins. .
Lambskins .. ., ..
Calfskins, No. 1
do No. 2
Horse Hides .. .. ..
Tallow rendered

LEATHER—
No. 1 B, A, Bole «c «c o0 oo o0 oo
No. 2 B. A. Sole ..
Slaughter, No. 1 ..
Light, medium and heavy
Light, No. 2
Harn

Hemlock, light
French Calf .
Splits
Splits, light
Splits, heavy 2
Splits, small .. .. ..
Leather Board, Canada
Enamelled Cow, per ft.
Pebble Grain .

Glove Grain .
Box Calf

Buff .. .. «:
Russetts, light ..
Russetts, heavy .. ..

Russetts, No. 2 .. .. .. . .
Russets’ Saddlers’, dozem.. .. .. ..
Imt. French Calf .. .. .. .. .. ..

English Oak, 1b. .. .. .. .. .. ..
Dongola, extra .. oo oo oo o0 o0 s
Dongola, No. 1 .. .. ..
Dougola,, ordinary .. .. ..
Coloured Pebbles ..
Coloured Calf ..

ee s s se ee
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WHOLESALE PRICES CURRENT.
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Name of Article.

Wholesale.

LUMBER—

8 inch Pine (Face Measure) .. .. ..
8 inch Spruce (Board Measure) .. ..
1 lnch Pine (Board Measure) .. ..
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.) .. .. oo
1 Inch Pine (T. and G.) .. .o oo
2x8, 3x8, and 3x4 Spruce (B.M.) ..
2x3, 8x3, and 3x4 Pine (B.M.) .. ..
134 Spruce, Moofing (B.M.) .. .. ..
13 Spruce, Flooring (B.M.) .. .. ..
1l Spruce (T. and G.) .. oc oo oo
1% Pine (T. and G.) .. .. o0 oo oo
1 Pine (L. and G.), (V.I.B.

Lathe (per 1,000)

es oo oo es se e

MATCHES—

Telegraph, case .. .. oc oc oo oo oo
Telephione, case .. ..
Tiger, case .. .. .. «
King Edward .. ..
Head Light .. ..
fagle Parior 2009
dilent, 200s .. .

do., 600’s .. .
Little Comet ..

OlLS—

8. R. Pale Seal
Straw Seal .. ..
Cod Liver Oil, Nfid. . .. ..
Cod Liver OUil, Norwegian ..
Cod Liver 0Oil, Norway
Castor Oil .. .. .
Castor Oil, barrels
Lard Oil .. ..
Linseed, raw ..
Ldnseed, boiled
Olive, pure ..
Olive;” extra, qt.,
Turpentine, nett .. .. .o oo oo oo
Wood Alcohol, per gallom .. .. ..

o oo oo

PETROLEUM~—

Acme Prime White, per gal. .. ..
Acme Water White, per gal. .. ..
Astral, per gal. .. ¢ <o co e oo oo
Benzine, per gal. .. .. «c oo oo oo
Gasoline, per gal.

e ss es se ee ee

GLABS—

First break, 650 feet .. .. oo oo oo
Becond Break, 100 feet .. oc .. oo oo
First Break, 100 feet .. <o o¢ oo oo
Second Break, 100 feet .. .o oo .o
Third Break .. «c «¢ oo oo oo oo oo
Fourth Break ..

ss se so ee o we

PAINTS, &e.—

Lead, pure, 50 to 100 lbe. kege .. ..
Do. No. 1 . oo oc oo 20 oo oo oo
Do. No. 8 .. cc oo oo oo o0 o0 oo
Do. No. 8 .0 cc ¢o ec oo oo oo oo

Pure Mixed, gal. .. .. «¢ oo oo oo

White lead, dry .. oo oo oo oo oo oo

Red lead .. .. .. .. oo oo oo oo

Venetian Red, KEnglish .. .. .. ..

Yellow Uchre, krench .. .. oo oo

Whiting, ordinary .. .. e «o oo oo

Whiting, Guilders’ .. .. .o oo oo

Whiting, Paris Gilders’ .. .. .. ..

English Cement, cask .. .. o0 oo

Belgian Cement .. .. .. «. o0 oo

Qerman Cement .. .. oo oo oo oo

United States Cement .. .. .. ..

Fire Brich,z“;)er 1,000 .. .. o0 oo

Fire Clay, Ib. pkgs .. <o oo oo

Rosin lbe., gTO®.. .. oo oo oo

Glue—
Demestic Broken Sheet
French Casks

Varnish, . .
a Furniture Varnish, pegu . e
Brown Japan .. .. .0 ve co oo oo
Black Ja; o 88 ae. 0w ‘e &6 ‘e oe
:n(e Shellllu, No. 3 o0 oo 0o oo

nge Shellac, pure .. .. oo oo oo
White Shellac .. .
Putty, bulk, 100 Ib e ss s
Putty, in bladders .. .. .. .. .. ..
Kalsemine, § Ib. pkgs. .. .. .. ..

: 222285 2588888 o
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SYNOPSIS OF CANADIAN NORTH-

WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
nore or less

Application for entry must be made in
person by the applicant at a Dominion
l.ands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however, be made at
any Agency, on certain eonditions by the
father, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least smix months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (80
acres in extent. in the vicinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intendine to per-
form his residence duties in accordance
with th above while living with parent-
or on farming land owmed by himseif
must notify the Agent for the district
of such intention

W. W. CORY,
Deputy of the Minister of the Interior

N.B. — Unauthorized publication of
this advertisement will not be paid for.

POSTAL STATINTICS,

The growth of the Canadian postal

business is indicated in the annual re-
port of the Postmaster-General, tabled
last week in the Honse of Commons. A
surplus of over three million dollars is
recorded.,

The number of post-offices is  13.859,
an inerease of 535, Postal note offices
lmereased by 569, money-order offices by
172, amd savings bank  offices Dy '_‘]‘.
There was an increase of I,RH!'.H“% miles
routes. The
number of letters carried in the mails
was 566.140.000 and post-cards 54,727,
000, The total revenue was %10.482.255
and the expenditure $9.172,035

in the mileage of mail

A notable extension in the rural mail
delivery system is noted, and a separate
branch to attend to it has been estab-
Iisllwl,
routes and 25.000

There are now 900 rural mail
boxes. From Sep-
tember, 1908, to the end of the fisecal
vear 2,740 annuities were sold and $1,-
319.924 received.,

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Paris Green, f.o.b. Montreal—

100 1b. lots Tins, 1 1b. .. ..

Arsenic, kegs (300 lbs.) .. ..

WOOL—

Canadian Washed Fleece .. ..
North-West .. .. .. oo oo oo
Buenos Ayres .. .. oo o oo
Natal, greasy .. .. cc oo oo
Cape, Greagy .. «. oo oo oo
Australian, greasy .. cc oo oo

WINES, LIQUORS, ETO.—
Ale— 8

Perter—

Dublin Stout, qta. .. .. «o o
Dublin Stout, pts. .. ¢e oo oo
Canadian Stout, pta .. .. ..
Lager Beer, U

Lager, Canadia® .. ec oo co oo

Spirits, Canadian—pes gal.—

Alcobol, 66, O.P. .o eo oo oo
8pirits, 50,
Spirits, 26, U.P. .¢ o oo oo
Club Rye, U.P. .. o oo oo
Rye Whh‘(ey, ord., gal. .. ..

Porte—

Tarragona .. .. ee oo oo oo
Oportos .. .. .. oo oo oo oo

Sherries—

Diez Hermanos .. .. e oo oo
Other Brands .. .. eo oo oo

Clarete—

Medoe «o éa oo we: o6 se e
8t. Juliem .. o o0 o0 o0 .0

Champagnes—
Piper Heidsieck .. o0 oo oo
Cardinal & Cie .. e oc oo oo

Brandies—
Richard,

gal. o0 .. e
Richard 20 years flute 18
Ri by y u qta. in

Richard’ V.8.0.P., 12 qta.
Richard, V.0., 18 qta. ..
Scotch Whiskey—
Bullock Lade, G.L. ..
Usher's 0.V.

Dewars

mdmu' ‘Glenogle,
o

do Extra 12 qts... ..
do Finest Old Scotch, 12 qts.
Irish Whiskey—

Mitchell Cruiskeen Lawa.. ..
Power’s qta. «c <o oo oo oo oo
Jameson’s, qte. .. .o oo oo oo
Bushmill’'s .. .c .. o0 o0 ..
Burke’s .. .. .. e oo oo oo
Angostura Bitters, per 8 dos.

oo
oo

oo

oo
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|
ADA SHIPPED DU

OUR
ONTARIO.

MAKE HIGH GRADE FAMILY

Sewing
Machines

THE MERCHANT'S TRADE

Prices and Terms.

We can Interest You.

Foley & Williams Mfg. Co,

FACTORY &

GENERAL OFFICE:
CHICAGO, ILLINOIS.
ALL MACHINES FOR (CAN-
TY PAID FROM
WAREHOUSE AT GUELPH,

111,314

60 i

Address  all Correspondence  to
Chicago, Hlinois.
Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Dec 11. 1912, SECURITIES. | Loudon
Nov. 50
No. Last Share Amount Canada British Columbia, Clos'g Price
Name of Company. Shares | Dividend | por yaine |Pa&id per | quotationa
per year. Share. per ct. 1017, 434 PG v s ou we s e | sssnesasee
1941, 3 p.c. . o e e (182 84
B! 196 os oo | B8 90
British American Fire and Marine ..| 15,000 |8{—6moa. | 360 860 97 Goniis 5.0 cent '”“". 9 B wamy B o
Canada Life.. oo ve o0 o0 o0 oo oo 2600 | 4—6mos. | 400 400 160 2% p.c. loan, 1947 .. .. .. .. .v| 76 77
Confederation Life .. o0 oo oo oo oo| 10,000 | 7{—6 mom. 100 0 m !
Western Assurance . .o| 25,000 6—6 mos. 40 22 80
Guarantee Co. of North America veo| 13,872 | 2—3 mes. 50 50 160 - —
R D Shares RAILWAY & OTHER STOCKS
, A T 3 - 100 Atlant ‘est 5 p.c i |
BRITISH AND FOREIGN INSURANCE COMPANIES.— st ”'Ru'“fonﬁﬁ R o el el o
Quotations on the London Market. Market value per pound. Nov. 80, 1912 10 Buffalo & Lake Huron £10 shriii 1a; 12
do. 5% p.c. bonds .. e oo Uu‘ 182
. Can. Northern, 4 p.c. . . L1100
Canadian Pacitic, ¥100.. .. ! »711 278
i . Do. 5 p.c. bonds i ey 102 104
8hares Dividend NAME Share  Paid Closing Prices Do. 4 p.c. deb. stock.. .. ..} 102 | 103
Do. 4 p.c. pref. stock . 97 99
N Algoma 5 p.c. bonds .. . 110 112
250,000  12s. per sh. Alliance Assur... .« 20 215 10§ 114 Grand Trunk, (»eorglan B-Ay, “ge.
. B 180 M wo oo seiws w5 w6 08 @8 [evieme deissiems
450,000 12. per sh. Do. (NeW) s =5 s5 v 55 w4 o 1 i 184 184 100 Grand Trunk of Can. ord. stock 28 204
220,000  6s. M i - 100 2nd equip. mg. bds. 6 p.c. .| 10y 111
Atlas Fire & Life. .. o0 ve oo oo 10 248 7 7 100 1st pref. stock, b p S wu 107 © 109
100,000 173 British Law Fire, Life .. . e 10 1 8§ 4} 100 2nd pref. stock.. .. .. . . 98 99 -
e - . . . 100 3rd pref. stock.. .. ve oe uh 5h}
293,000 75 Commercial Union .. .. .. .. o 10 1 204 215 100 5 p.c. perp. deb. stock.. .. .o 119 121
> -ers’ Liability 100 4 p.c. perp. deb. stock.. .. .. 96 97
100,000 11s. Employers’ Liability . 10 2 12 13 100 Great Western sharcs, 5 p.c. .. 119 21
10,000 28 Equity & Law . .o 100 6 28 29 100 M. of Canada Stg. llst M,6p.e lecnnn ouee..
100 Montreal & Champlain § c. 1st
179,996 12% Gen. Accident, Fire & Life b 1% 13 1 (;rl.l(gubondg HInE N Sl S
lener: ife 100 Queboc Cent., 5 p. L l%t mc bds ...........
10,000 10 General Life 100 8 84 T. G. & B., 4 p.c. bds., 1st mtg,
200,000 10 Guardian oo 10 5 ') 9 100 Well.. (‘-r("y & Bruce, 7 p.c. bds. {-- ... ......
e . 1st mortg.. AT o o0
67,000 16 2-3 Indemnity Mar. .. .. .. .. oo o 16 84 9} 100 St. Law. & Ott 4 p c bonds .« sEvinsls sase
150,000 68 6d per sh. Law, Union & Rock. W 10 128 K 74 Municipal Loans. :
Legal Insuran o a 5 1 16-16 11-16
Ll o 100 City of Lon., Ont., 1st prf. 5 p.c.
20,000 17s 6d per sh. Legal & General Life .. <. oo . 60 8 214 324 100 City of Montreal, stg., 5 p.c. ..
i 7 i . 100 City of Ottawa, red, 1913, 4% p.c.
245,640 £ 110 Liverpool, London & Globe. .. .. 10 1 214 224 100 utyd of Quf:;sc, f p.c., 1937
5,862 2 Lond e os s ee oo e e 1 4 50 redeem p.c 2je e
35,86 20 ondon 25 127 8 . 100 City of Toronto, 4 p. c 1.‘1‘22-23
105,650 36 London & Lancashire Fire. .. .. 25 2% 28 299 3% p.c.,* 1929 .. e 59 91
1
20,000 15 London and Lancashire Life .. .. 5 2 | 23 8 2 pé: s%;n hf)(:lrf‘lﬁ de.b ’ 19 o e
40,000 40s. per sh. Maring: o5 s we we o we wa e 25 15 884 394 100 Cilv of Winnipeg deb. 1914 5 pc.
50,000 6 Merchants’ M. L.. .. 10 2% 24 8 Miscellaneous Companies.
110,000 40s per sh. North British & Mercantile 26 61 384 39¢ 100 Canada Company . o 2% 29
- 100 Canada North- West Land Con ae |t
200,000 40 Northern .. vo s o0 oo o oo 10 1 8 8 100 Hudson Bay .. . AR BT TS T
44,000 30s. Norwich Unjon Fire .. . 25 3 29 30
Banks.
53,776 3% Phoenix .. .. «¢ oo oe 650 b 82} 334
. N . Bank of England . s e e s & 287 242
680,220 2 10 Royal EXC. « oo oo e w0 oo .o St 100 191 196 London County and Westminster ... | 204 204
204,468 76 2-3 Royal Insurance .. .. oo «s oo oo 10 1% 264 27} g::ﬁ g; g;‘é:;"f"]\””h America ... 7 M
264,885 17% Scot. Union & Nal. “A” .. 20 1 88-16 8 7-16 | Canadian Bank of Commerce. .. .. |4 22{ 4 93}
240,000 12s per sh. Sun Fire .. .. ¢ oo oo oo oo we 10 10s 12§ 18
48,000 102-3 Sun Life .. .. .. «¢ c0 o0 o 10 % 24 25
Yorkshire Fire & Life .. .. . 5 % 104 114
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y North "y
V. American Li_fe/“ I
“‘““-" EDWARD GURNEY, ||

President. |
‘! TOTAL CASH INCOME .. .. .. .. .. ..

»
Solid "~y

ac the
Continent

L. GOLDMAN,
J. K. OBBORNE,

‘: TOTAL ASSETS ..

}; NET SURPLUS to POLICYHOLDERS.. .. .. 1,300,784.00 B.A. LL.B,,
Vice-Presidents. || pAYMENTS TO POLICYHOLDERS .. .. ..

HOME OFFICE,

North American Life Assurance Co.

““SOoLID AS THE CONTINENT.” '
— 191.1 & l L. GOLDMAN,

A.LA, FCA.E
.o $2,295,176.98 l Managing Director. @

. 12,313,107.67 W. B. TAYLOR,

988,313.49 Becretary. [y

- TORONTO.

PERPETUAL CALENDAR

Fri Sat

1912 NOWEMBER .

1912

SUN  Mon

SUN

DECEMBER

Mon

Tue Wed Thu

1912

Tue Wed Thu  Fri  Sat
1 2 3 4 53 6 7
8 9 10 11 12 13 14
16 16 17 18 19 20 . 21
29 23 24 25 26 27 28
S 30 2]

Jan., Mar., May, July, Aug., Oct., Dec., 31 Days.

April, June, Sept., Nov., 30 Days.




Al] forms of Life, Limited Payment Life and Endowment Contracts issued.
C. L. SWEENBY, Manager, Montreal District,
180 St. James St.,, MONTREAL.

Get the
Best

Do not place your insurance
policy until you have learned
all about the Guaranteed
Investment Plan oftered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

" Montreal, Friday, Dec. 13, 1912. THE CANADIAN JOURNAL OF COMMERCE. 855
INSURANCE. INSURANCE.

The Federal Life Assurance company nemitton cas. | BRITISH ATERICA Assuranse Compea-

Capital and Assets . . $ 5.316,968.65 HEAD OFFICE — — — — TORONTO.

fmunrumog b PSS cx 1y o 3c 1x $23,887,141.41 | yoARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.

Surplus Dec. 31, 1011 .. .. .. .. .. .. .. .. § 320,973.65

R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W,
Cox; D. B. Hanna; John Hoskin, K.C., LL.D.; Alex.
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A, °
Morrow; Augustus Myers; Frederie Nicholls; James Kerr
Osborne; 8ir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

ASSETS OVER . . i .o .. $2,000,000,00
LLOSSES PAID SINCE ORGANIZA'MON OVER $35,000,000.00

UNION MUTUAL rco e aicnants, raceioens
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
year's annual premium.
Exoeptional openings for Agents, Province of Quebec and East Ongari

Apply to Walter I. Joseph, Mgr., 161 St. James St., Montreal.

32 pv.c. Interest Tables 3:p.c.

A NEW EDITION of our Popular Book. Quick Calcula-
tions for $100.00 up to $10,000.00.—One day to 865 days.—
Accuracy thoroughly tested.

Half Bound $3.00. Post free.
Williamson & Company, Pyhlishers.Toronto

Subscription

Order Form

THE CANADIAN

Journal of Commerce

P. N. FOLEY, Manager.
SUBSCRIPTION ORDER FORM

Subscription

Order Form

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part

To THE JOURNAL OF COMMERCE,

of Canada, United Btates, etc.

329 ST. JAMLS STREET, MONTREAL.

...for which | agree to pay $3.00 on demand.

Date

NOTR.—Subsmibess may change the addsess to whick they desive the * Journal of Commeree ”' 10 be sent &2 0f%en s they Wish.

Please send me the *‘ JoURNAL or COMMERCE,” for one year, commencing

INAMC o e
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b The London & Lancashire Life &i
i General Assurance Association, 4.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

| GOOD OPPORTUNITIES FOR MEN TO
! ‘BUILD UP A PERMANENT" I

CONNECTION.
We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA: I
164 8T. JAMES STREET, MONTREAL. f

Alex. Bissett, MAMIER, FOR

CANADA

W aterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE. WATERLOO, ONT.

Total Assets 318t Dec., '910............ $705,926.07
Policies in force in Western Ontario over 30,372.00

WM. SBNIDER, GEO. DIEBEL,

Sir Alexandre Lacoste
M. Chevalier, Ksq.

LG}rgMITm(@',)\:

Canada Branch: Head Office, Montreal.

DIRECTORS :
Sir E. 8 Clouston, Bart.,, Chairman.

T. J. Druw mond Esq,
J. Gardner Thompson, Manager.

CONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL AOCUMULATION
“ POLICIES,
GUARANTEED
Extended Term Insurance.
Cash Value Cash Loans.
Paid-up Policy.

Montreal Offilce :
226-230 St. James Street.
J. G. BRUNEAU ..
J. P. MACKAY ..

Prov. Manager.
Cashfier

Wm, Molson
Macpherson, Esq.

Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-

quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of ‘I'wo

Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque. and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-

President. Vice-President. J. W. Binnie, Deputy Manager. A. P. RAYMOND,
Frank Haight, I T. L. Armstrong, Gen. Agent, French Department.
,Manager. P
The property at the junction of the Ottawa and the St. The place was anciently known as *“Lotbiniere Pointe,”

but has been re-named by the owner “Roslevan,” from its
peninsular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to—
P, N. IFOLEY,

Manager 'Journal of Commerce,”

«“PROUDFIT”
BINDERS

ADAPTED FOR—

ARE SPECIALLY
Current Ledgers, ‘I'ransfer Ledgers, Price Books, Catalogues,
Flue Prints, Register Books, Minute Books Ilnsurdnce
Records, and for all purposes of binding loose
b leaf sheets, either hand or typewrntten.

Write for Sample on Business Stationery.

Business Systems Limited

L 52 SPARINA AVE.,TORONTO, Can.].

in double the distance of Montreal. There are excellent Montreal.
boating and shelter for yachts and small boats on the pro-
perty.
WESTERN ‘Sue’
COMPANY.

FIRE AND MARINE. Incorporated 1851
Assets - - - - - - $ 3,284 179.93
Losses paid since organization over $55,000,000.00
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH — — BEARDMORE BUILDING

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Authorized and Fully suucribed ............... $14,760,000
Ca‘plml PRIA VP ssicanssanos: wies Sosissonesassissavaoss 1.475 000
Funds and Special Trust Funds. 66,186,780
Total Annual Income, exceeda. 37,500,

Total Assete exceed.......... .
Total Fire Los-es paid .147.608.475
Deposit with Dominion Govemmenl (As at 81 Dec 1911) 1,269,827

Head Office Canadian Braneh : Oy R0\ Ujon Bullding, pyongreqy,
Applications for Agencies solicited in unrepresented districta.

W. 8. JOPLING, Asistan) Mgr,, 4, MoGREGOR. Mgr. van. Braneh.

T




