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The increase in imports from Canada was in 
reality considerably greater than that indicated, as 
the above figures do not include imports from Can­
ada coming into this State through |x>rts of other 
States of the Commonwealth. Portions of New 
South Wales are more easily supplied from Mel­
bourne and Adelaide than from Sydney, and 
that there are no inter-state trade restrictions there 
is a tendency to an increase in the proportion of im­
ports from Canada which come through other States. 
The great increase in exports to Canada is made up 
largely of gold sent by the Canadian-Australian 
steamers, the bulk of which is destined really for the 
United States.

From New Zealand, Mr. I.arkc reports high 
praise for the business methods of several Toronto 
ami Montreal manufacturing and export firms. 
In chronicling this he adds, "It is a great pleasure 
to make these statements in view of the necessity in 
past wars of pointing out the defects in Canadian 
business methods.” Comment is also made upon 
the circumstance that Canadian manufacturers are 
more and more adopting the proper policy of ad­
vising their customers when unable to fill an order 
promptly; instead of delaying it for months, as 
too frequently the former custom.

Expansion is taking place in the trade of Victoria, 
South Australia and Western Australia- Mr. I). H- 
Ross writes that from inquiries made in Melbourne, 
Adelaide and Perth in regard to importations from 
Canada, he has secured undoubted proof that con­
siderable ex|iansion has recently taken place, de­
spite the fact that there has been an advance in 
manufacturers’ export prices in several lines. Orders 
sent to Canada from the cities named during the 
first three months of the present year arc said to 
have about trebled in value the orders forwarded 
during the similar period of last year- Mr. Ross 
mentions, as bearing upon Canadian trade interests, 
that the session of the Commonwealth parliament 
which is to be held next month will attend to a re­
vision of the Australian customs tariff.

|jEPt )KTS from the Domin- 
R ion's Commercial AgentsDowliisi

Commercial
Ageato.

abroad form what is perhaps 
the most practically valuable 
feature, and certainly not the 

interesting, in the monthly bulletins of the 
of Trade and Commerce. The recent

lea-t now
Department
visit to Canada of Prince Ftishimi gives additional 
interest to the report from Mr. Alexander MacLean, 
Commercial Agent at Yokohama, which appears in 
an issue of the bulletin to hand this week. While ex­
ports from Japan to Canada for January of this 
year (the last month covered in the report) aniount- 

than two and one-half times the show­ed to more
ing for January, 1906, the imports from Canada 
less. In fact the importation of Canadian wheat for 
the month was but $3,613 as against $1 J.J3« f"r Ja;m" 
iry, 1906. As has been before mentioned in Tun 
Chuonicle. a cheaper grade of United States grain 
is thus far proving a serious competitor to the Cana­
dian grown cereal. As the Eastern taste for wheat 
flour products becomes more critical, a turning of 
the tables is hoped for.

The increasing Mexican demand for Canadian 
barley for malting purposes forms the subject of a 

front Mr. A. W. Donly, the Dominion trade

were

was

report .
representative in Mexico City. He states that with 
the superior grade of Canadian barley* so well 
adapted for malting, and with a regular steamship 
service from Montreal, Canada should practically 
control the supplying of this demand. He strongly 
advises the farmers of Eastern Ontario to increase 
their barley acreage in view of the demand that has 
recently arisen.

From Sydney comes 
by Mr. J. Starke, Commercial Agent for New South 
Wales, Queensland and New Zealand.

The trade of the first mentioned State with Can­
ada is summarized for 1905 and 1906 by the follow -

1905 1906
*73-443 *I50,I33 
4M59 713.30»

interesting letter writtenan

ing figures :
Imports from Canada 
Exports to Canada..

-- 
j -~a

iS
 

iâ
ag

M
M

fl—
H

B—
i

TM
ff*

 fi
t A

rt-



THE CHRONICLE •It'NF. 21. ll)o*S<><|

brie of the note than has the climate of Australia
With regard to the principles of the Canadian 

note-issue Mr. French does little more at tin- time 
than refer to his own part in previous discussions of 
the institute. He makes the comment that the 
Government regulation as to keeping 40 per cent, 
of cash reserves in Dominion notes tends to keep 
those reserves at a lower figure ; considerably lower 
than would be feasible if the banks had not much 
larger reserves kept within easy call at London and 
New York The latter resources arc, of course, 
earning interest, "which is naturally," Mr. French re­
marks "a very profitable method of holding a por­
tion of what is really part of the cash reserves." As 
to the absolute soundness of the system in a time of 
exceptional and world-wide financial strain, our Aus­
tralian critic seems to be not altogether certain. In 
this the influence of the Australian viewpoint is 
strongly apparent. As to the impossibility of am 
such system in his own country he expresses himself 
most decisively, saving : “It is quite certain that it 
is not applicable to Austria, Iwcause we have n > such 
reservoirs close at hand where we can store a por­
tion of our reserve to be drawn upon in a few hours 
or days in case of need.” Therefore he hopes tin- 
day is far distant when Australasia ceases to keep a 
vert ample gold reserve.

I'nstinted recognition is paid to Canadian mana­
gerial methods and ability. Mr. French considers that 
the banks here are better supplied with statistical 
information as to the country and what it i- doing 
than are the institutions of his own State. In con­
clusion says that the people in Canada are proud 
01 their banks with good reason, as they have been 
powerful factors in the development of the country

1U|k J Russell French in his 
recent inaugural address 

as president of the Institute of 
Bankers of New South Wales, 
made detailed reference to cer­

tain features of Canadian banking Both in the 
similarities and differences of its methods as com­
pared with tlio c obtaining in Australia, the Do­
minion's system appears to afford perennial interest 
to our Antipodean kinsmen. The observing of Cana­
dian conditions at first hand while visiting this 
country gives s|tertal value to the opinions express­
ed by Mr. French.

I n his opinion the Dominion is very fully supplied 
with banking facilities—the development of the 
branch system being quite as thorough as in New 
South Wales. Branch buildings are considered for 
the most part as IK-mg substantial and suitable. 
The comment is made, however, but evidently not 
altogether with disapproval tha as a rule, except 
m the main centres, Canadian In iks have not run 
quite s,, much to brick and mortar as the Australian 
hanks have.

I he separate savings bank department for acquir­
ing deposits is. to Mr French, a noteworthy feature 
of Canadian banking Without definitely express­
ing his own opinion as to its wisdom, lie remarks 
that the hankers of the Dominion—to whose capabil­
ity and knowledge he pays high tribute are satis­
fied with the system, and do not seem to think they 
are running any undue risk in holding large sums 
of money in this form, at comparatively short no­

tice. The rate ol interest paid is stated as about 
the same as that paid in Australia on long term de­
posits There is evidently, however, a latent doubt 
111 his mind as to just how these deposits would 
stand the strain of a severe crisis as compared with 
fixed depo-its. But as lie admits in another con­
nection. methods may be suited to Canada, owing to 
its ready contact with London and New York, 
which are inadvisable in a community as distant 
from the world’s centres, as is Australia.

Another Canadian contrast noted by the Austra­
lian observer is the more extended use of bank 
notes, and the less frequent use of the cheque in 
smaller business transactions. This he accounts for 
in part by the fact that notes are a source of profit 
to the Canadian banks, as they do not pay a note 
tax. so that there is an inducement to place them in 
circulation rather than have the trouble ami expense 
of paying and posting a large number of small 
cheques Altogether, the public has been educated 
up to taking notes, so that coin, except in the very- 
small currencies, is not in evidence. That Mr. 
French did not visit Canada during typical summer 
weather is evident from a reason which he assigns as 
a probable "contributing cause" of our note-using 
habit, namely, that the much cooler climate of the 
Dominion has a less deteriorating effect on the fa-

A Visiting 
Baakpri 

Imjrrsslons
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The profit and loss account of the Stand­
ard Bank of Canada for the year ending 
31st of May, 1907 is as follows :

Staadard
Bank.

Itnlanc* forward dirt May, 1906..............
Profits for the year.....................................
Premium ou new stock ............................ .

.............. I .11,791 72

............ 251,618 20
.............. 95(1,142 00

#699,551 02

Premium on new stock transferred to rest account #95(1 142 00 
Dividende at 12 |>er cent, (quarterly 1
Written off bank premises, etc..........
balance carried forward......................

167,880 40 
10,000 U7 

105,629 45

$699,651 92

During the year the assets increased to $20,623. 
(140. of which $11,116.739 are immediately available 
The deposits are now $14,676,667.25, being an in­
crease of $1,526,811.39 over those of last year 
Current loans are greater by $1,995,525.00. The 
net profits represent an earning of 17.82 on the ave- 
tagv paid-up capital for the year.

^■
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For the increase of not far from $100000 in "losses 
ami premiums" an explanation readily offers itself. 
A number of the borrowing customers must have 
been pushed into insolvency by the losses they suf­
fered It is easy to understand, also, how that there 
should have been an increase in expenses because of 
the necessity for extra guards and of replacing sta­
tionery and equipment. The decrease of $50,000 in net 
has more significance when it is remembered that 
besides the $Ikxm'oo increase in capital and surplus, 
the banks had at their disposal a large addition to 
their deposits in the shape of the insurance pay­
ments.

The singular increase of 4(1 per cent, in the amount 
of dividends paid is probably owing to special action 
by one or two banks.

The current news coming from the coast indicates 
that San Francisco is passing through something of 
a financial crisis. The crisis is said to be chiefly due 
to the exhaustion of the fire insurance balances. 
Most of them have been drawn from the banks and 
used, either for re-construction or for current ex­
penses. The course of this crisis can be fairly will 
traced by comparing the position of the Sail Fran­
cisco national banks as at 12th November, t<io6, and 
22ml March, 1907 The figures show that the with­
drawal of deposits forced the banks to curtail their 
loans and discounts at the very time when an ex­
pand' m was urgently needed Only the chief items 
and those showing important changes are given.

12 Nov.. 1906.
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■AM FRANCISCOS BANKS.

In view of the wide-pread attention now being 
to the financial affairs of San Francisco it willgiven

be worth while to review some of the interesting 
changes which recent reports of the Comptroller of 
the Currency show as having taken place in the con­
dition of the city’s national banks.

Going first into the matter of earnings, the Comp­
troller’s last report covers the two half y ears, Sept 1. 
0,05—March 1. 190b; and March 1—Sept 1. 190b. 
,\< the first period covers the six months innnediate- 
K preceding the earthquake, and as the second 

approximately the six months following that
event, a comparison of the results should give a 
uirh accurate idea of how the operations of the 
’ .ink' were affected

22 .Mar., 19117,
IÙNumber of Lank*...........................

A**ft*.
IyaOH ami discount*.....................
U. S. Umd* for circulation ...
V. S. t>, uids for deposit*.............
Other land* tor U. S. ile|*»*iUt
IT. S. bonds on hand......................
Securities, judgment*, etc.................... 6,860,953
other IV K.eml mortgage* owned. Nil
Due trom other national hank*.... 4,607,H97
Due from State and private bank*.. 9,171,819 
Due from approved res. agent*.... 8,3**,(HO
Cfaacka and ca*h item*......................... 33*. 948
Kxcliange for clearing*........................... 2,647,841
Specie................................................................ 10,6*4,782
Total A**et*.... ......................................129.436.333

I 1
.$011,847,160 
. II 660,0(10 
. 6 61 n.fiuo 
. 230,409

301 100

$63,081,199 
12,400,000 
6,060,000 

603 661 
1,301,100 
6,796,0*6 

746,919 
4,611,262 
6.964,665 
6,649,305 

1*2, *26 
1,649,*01 

10,020,346 
123,672,565

San Francisco National Bank*.
Half-year to 
let Se|»t., ’06. 

10
$12,500,000 

7,042 072 
19,542,072 

1,526,751 
249,276 
496,150 
7*1,324 
435.000

Half-year to 
let March, *06.

10Number of Bank*.
Capital «lock .............................
Snrplu*.............................................
< apilal and eurplue.................
(Jro** earning*.............................
l,o*se* and pr« minimi..............
kxpenne* and taxes...................
Net earning* ..............................
Dividend* ......................................
% Net taming* to cap A *urp. 
% Dividends “ " ..
% •• to capital...........

$12,000,000 
6,926,000 

18,926 000 
1,444,*10 

166,117 
457,*33 
831,*69 
250,000 

4. 10 
1.32

4.00
2.23

hiahilitie*.3.4*2. US
Capital ..........................................................
Surplus. .....................................................
National hank note* out......................
Due toother national hank*..............
Due to State an t private hank* .. 
Due to Trust Co’* and ►av. hanks 
individual deposits.................................
U. S. deposits” ••.............. .............
Other liabilities...................................... .

.$12,500,000 
. 7,042,072
. II,46*,*07 
. 12,143,031 
. 14,200,698 
. 7,*09,421
. 65,101,795 
. 6,76*,661

12 800 000 
7,227,1.72 

12.324,146 
11,760,693 
12,881,729 

6,793.393 
48,984,634 

6,622,927 
464,190

The first noteworthy feature is the increase in the 
second half, of a little over eighty thousand dollars 
in the gross earnings. Several circumstances pro­
bably contributed to this result. In me period from 
March to September, a number of the I‘a ci tic Coast 
industries have their most active season, and bank­
ing profits naturally are increased thereby. Then, 
though a diminution was to be expected in the bor­
rowings of many of their customers whose places 
of business were destroyed, the hanks would, of 

be called on to lend as usual to a great 
others. And the conditions resulting from the

The loss of hank and trust company deposits 
amounted to $2,-00,000; of individual deposits over 
$(1, HXvtxxj. Partly oil setting tins dram, were the in­
creases of $500,000 in stockholders’ funds, of $81 mi, 
(xxi in note circulation of $ I,(xm>,ooo hi l’. S dc- 
(Nisits and of $650,(xx> m other liabilities 

Turning to the assets, the appearance in the later 
return of $746,919 "real estate and mortgages,” is 
due evidently to bad debts following the earthquake.

course.
many
catastrophe would give rise to numerous special 
transactions carrying good profits. Many special 
loans would he wanted, and transfers of funds and
operations in exchange would be more plentiful.
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The free quick assets practically all show a reduc­
tion amounting altogether to about $5,500,000. No 
doubt the net liquidation of loans and discounts, 

three and three-quarter millions, was enforced

as in the city of Montreal ; for the following reasons:
1— Montreal is the city which uses the greatest 

amount of power transmitted from a distance.
2— The 1 >ower demands are met from three water 

power developments operating voltages from 5.000 
to 45,000. connected to a number of sub-stations and 
to several auxiliary steam stations, involving com­
plicated wiring connections.

J—The transmission of power at 10.000 volts on six 
wires through the heart of the city, viz., McGill 
street, Victoria square. Heaver Hall Hill, St- I'atlic- 
rine street and l’ark avenue.

4— The unnecessary duplication of poles and wires 
by reason of the fact that the Power Company is 
made tqi of six subsidiary companies, whose lines are 
to a great extent still in existence, involving great 
complexities of wiring and street construction, and 
w hich might largely be dispensed with.

5— The large number of Street Railway feeder 
cables necessitated by the density of traffic in the 
central districts, and the heavy grades between the 
lower anti upper city levels.

(1—The large number of telephone, telegraph and 
signal wires which are still in existence overhead, 
which may become a menace at any time through 
contact with high voltage wires.

7—The narrowness of streets and heights of build­
ings in the business district, which considered in con­
junction with the existing wiring complications, can 
not as a lire hazard and as an obstruction to firemen 
when on duty be matched elsewhere.

As regards the remedy for the above conditions of 
things here, no middle course can be pursued.

In the interests of property and life, the wires of 
all companies should be placed underground in the 
central districts at once, and consecutively there­
after in tile less congested district

• lur recommendations are therefore as follow>:
1— To at once place all wires underground within 

the central district, bounded approximately by the 
river, Windsor street, St. Catherine street and St. 
Denis street, except the trolley wires of the Mont 
real Street Railway Company.

2— To extend the underground district as rapidh 
a- practicable thereafter.

3— It is sugge led, in view of the serious condi­
tions at present existing, and the immediate 
sity of action, that the civic authorities be urged to 
appoint a superintendent of wires, who shall be em­
powered to deal with all matters relating to electrical 
construction, whether overhead or underground-

J* *
Edmonton Katk-imyknh have endorsed the exclu­

sive tw enty-year artificial gas franchise to the Inter­
national Heating & Lighting Company of Cleveland, 
and rejected the exclusive natural gas franchise of 
the Northwest Gas & Oil Company. The vote 
the artificial gas franchise was, for qyj, against 274 ; 
on the natural gas franchise, for 325, against 670.

some 
reluctantly .

111

J* J*

SERIOUS HAZARD FROM OVERHEAD WIRES.
Detailed Report Upos Montreal Conditions.

Much more than local interest attaches to the 
finding of the Canadian Eire Underwriters’ Associa­
tion regarding dangers from overhead street wires 
in the city of Montreal. In last week’s issue of 
Tim CnitoNHT.K editorial reference was made to the 
matter, but space did not permit of any detailed ex­
tracts from the exhaustive report prepared for the 
Association In C. IV Choquette, professor of science, 
College of St. Hy acinthe ; J. E. Cole, chief electrician, 
wire department, city of I lost on, and Robert G. 
Ross, E là. chairman of commission.

I luring the present week, there was read before the 
City Council the letter from the underwriters which 
accompanied the Commission’s report. The letter 
referred especially to the great number of heavy 
fires of the past winter, destroying property valued 
at from tw o to three millions ; an amount equal to . 
the total real estate tax of Montreal, and over $7 
per head of the population. It stated that the in­
surance companies had long been of the opinion 
that there was good reason to believe many fires were 
of electrical origin, primarily due to outside overhead 
wire-. \- far back as I<#u2 they had brought the 
matter to the attention of the city, but nothing had 
been done to remedy the conditions existing. At 
the present time, in spite of the insurance rates in 
the congested district, it was becoming difficult, if 
not impossible, for the interested companies to con­
duct a profitable general business in Montreal. The 
underwriters had. therefore, decided to have an au­
thoritative report prepared on the first risk of out­
side electrical equipment. Thev decided on this so 
as to place .111 unbiased statement of facts before the 
public, with the hope that such action would be 
taken by the municipal authorities as would remove 
the cause, which, it is belle.ed contributes tremen­
dously to the lire losses of Montreal.

In conclusion the letter expressed the earnest 
hope that the co. n il would |.ivc this report the 
thought and cateful consideration which the import­
ance and the gravity of the situation demand, with 
the result that such action will be taken as will cause
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the wires to be placed underground and thus relieve 
the public and the underwriters from a continuation 
of this cause of loss of life ami property

The general finding of the commission is summed'

1 up as follows in the formal rrjiort :
As a result of our survey of the existing conditions 

in the streets, we are of the opinion that 111 no other 
city does there exist such hazard to propertv and life 
through street construction for electrical
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guards be sought ill the wording of the clause, there 
would in course of time come about a tendency to 
relax safeguards and decrease premiums under (in ­
sure of competition—especially if years of immunity 
from serious losses brought about an undue sense ■ ,j 
continued security. As to liability under the lire 
policy itself, Mr. Evelyn Huldiard would have it 
stipulated that fires arising from earthquakes, direct­
ly or indirectly, within a certain radius, and withi .1 
specified number of days after the occurrence, 
should he absolutely excluded from any claim what­
ever ; the only question would then be as to whether 
the insured had taken out a specific earthquake 
policy or not.

guardian assurance company.
Importait Saturation at Annual Meeting a» to 

Earthquake Insurance.

The fire branch of the Guardian Assurance Com­
pany received in premiums during l<)o6, the sum of 
$2/130.555 as against $2,509,355 in 1905 Losses 
amounted to $1,411,055, or 53.(15 p.c. of the pre­
miums—an increase of $174,240 over the preceding 
year's showing. A substantial part of this increase 
is. however, accounted for by the sum that is being 
held as a contingent reserve against ativ claims aris­
ing from the Valparaiso earthquake. The annual 
report shows that after providing for losses, ex­
pense-. had debts and for the additional premium 
reserve ($54,250) required by increase in premiums 
during the year, there was an underwriting profit of 
$250,605 Adding to this the interest on the reserve 
funds there was obtained a total profit of $384,260. 
t *ut of this sum the directors increased the general 
reserve fund by $200,000, leaving a balance of $184.- 
260 to be transferred to profit and loss. The pre­
mium reserve fund now amounts to $1,165.000, and 
the general reserve fund to $2.500,000. making the 
total funds of the lire branch $3.665,000.

The re-nll- of the Company's business in Canada, 
-how an increase of $50,000 in prein urns for 1906. 
Mr. H. M. Lambert, manager for the Dominion, 
has proved himself a < areful underwriter, while at 
the same time prudently aggressive.

While the company should not be called upon 
either in equity or in law to meet any earthquake 
losses in Valparaiso, the practical question of liabi­
lity or non-liability will have to he determined ac­
cording to Chilian law. Hence it was deemed a con­
servative course, in the meantime, to include among 
the year's lo-scs a substantial provision for ativ pos­
sible payments the company may be called upon to 
make in Chili. In the San Francisco disaster the 
company was fortunately not interested, having 
dosed its business in the l nited States some years 
ago. I11 Jamaica, however, to quote the words of 
the chairman of the hoard id directors, Hon. Evelyn 
Hubbard, "the position is much the same as it is at 
Valparaiso ; we have declined liability and we are 
threatened with numerous actions.”

That the company is right in declining liability is 
evident Not only had it received no premiums for 
assuming the earthquake risk, but its policies specifi­
cally excluded liability for fires arising therefrom. 
As to future dealing with the earthquake risk, the 
chairman in his remarks strongly deprecated the 
move for its inclusion in current fire policies, in con­
sideration of an increased premium. If covered at 
all. he believed the risk should be the subject of a 
separate and distinct policy, issued by the fire com­
pany accepting the business- and calling for a special 
premium The object 1 n to including the earthquake 
lire risk in the usual policy yias that, whatever extra 
premium be paid at* first, and sslatever extra safe­

st* >

WORKMEN S COMPENSATION.

Summary of the British Art which takes Effect 
on Jnly 1.

The conqiensation act for yvorkmcn, domestic 
servants and employes generally .that went through 
the British parliament recently has been much dis­
cussed A short epitome of the new act has been 
published by the London & Lancashire Fire In 
-uranee Company of Liverpool and will be of in­
terest to underwriters in this country.

DEFINITIONS.

An employer includes any body of jierson-, 
whether corporate or not, and the legal personal 
representative of a deceased employer. Where the 
services of an employe are tcnqxirarily lent nr 
hired out to another |ierson, the original employer 
shall be deemed to continue to be the employer of 
the employe while he is working for the other j>er 
son.

A workman is any person who has entered into 
or works under a contract of service or apprentice­
ship with an employer, wliellu - manual, clerical, 
or otherwise, and whether the contract is in writing 
or only a verbal understanding.

The only |arsons who arc excepted arc :
til Any employe other than manual, whose re­

muneration exceeds /250 per annum. (<r) This, 
presumably, means the employe's remuneration from 
all his employers, but to be safe, an employer would 
be wise in regarding the intention as remuneration 
front one employer.

(2) Casuals, other than those employed for the 
purpose of the employer's trade or business 
Examples. A sweeper employed to clear away 
snow will probably lie excepted, but a window- 
cleaner, coming regularly, included

(3) Outworkers, if, persons to whom work is 
given to lie done in their own homes or other pre 
mixes not controlled by ‘lie employer.

(4) The police force.
(5) Naval and military forces
(6) Any of the employer's family dwelling in 

his house.
Dependants are members of the employe's 

family, wholly or in part, dependent on the earn­
ings of the employe at the time of his death, i.r-. 
a wife or husband, father, mother, grand-father, 
grand-mother, step-father, step-mother, son, daugh­
ter. grand son. grand daughter, step-son, step-
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daughter, brother, lister, half-brother and lialf- 
or parent or grand-parent of illegitimate child.

LIAHILITY.

tracts were earnings in the employment of the <111- 
ployer for whom he was working at the time of 
the accident. Example.—Two householders might 
contract with a gardener to work three days a week 
in the employ of each. If an accident occurred, 
the employer in whose service he was at the time 
of the accident would have to pay compensation 
at the same rate as if the gardener were wholly in 
Ins employ.

An emploi cr ear not contract out of his liabil­
ities under the ,.ci. except under a scheme certified 
by the Registrar of Friendly Societies The 
scheme must lie not less favourable than the act 
and, where it provides for contributions by em­
ployes, the additional benefits must be at least 
equivalent to those contributions.

An employe may proceed either against Ins em­
ployer or the principal contractor lor the work 
upon which he is engaged If he elects to proceed 
against the principal contractor the latter is entitl­
ed to be indemnified by the man’s employer

II the contract relates to threshing, ploughing or 
other agricultural work, and the contractor pro­
vides and uses machinery driven by mechanical 
power, he alone, and not the farmer, is liable to pay 
ioni|iensation.

If (icrsonal injury by accident, arising out of 
and in the course of the employment, is caused to 
a workman, his employer shall be liable to pay
cuiii|iensation, provided the injury disables hint, 
for a (icriod of at least one week, from earning 
full wages. (,;) Serious and wilful misconduct by 
the workman does not invalidate the right to 
pensation, if the injury results in death or serious 
permanent disablement.

If an employe is found to be suffering from any 
of the undermentioned diseases, the disease being 
due to the nature of Ins employment, and is there­
by disabled from earning full wages at Ins 
ployment, or dies, he (or Ins defendants 111 case of 
death) is entitled to compensation as if the disease 
were a personal injury by accident.

Anthrax, ankylostomiasis mining
Arsenic, lead, mercury or phosphorus poisoning 

contracted in connection with certain specified 
trade processes.

The Secretary of State is empowered to extend 
this list.

com-

eni-

COMI'ENSATIOV SVm.KMENTARY
I he art applies to seamen, weekly compensation 

being payable when disablement extends beyond 
die limits of maintenance under the Merchants Ship- 
lung Act, I Si 14

l ading an agreement living come to between the 
employer and the employe, the former can only 
111 the case of permanent incapacity, commute by 
applvmg to the arbitrators, who may order the re­
demption of the weekly cotiqiensation by the pay­
ment of such a lump sum as would purchase a post 
office annuity equal to 75 pc. of the annual value 
of the weekly compensation.

All question under the art, in default of agree­
ment, to lie settled by arbitration in accordance 
with the procedure mentioned in the second sche­
dule to the act.

Nun-Fatal Accidents. A weekly payment of 
half the average earnings during incapacity, such 
weekly payment not to exceed £ 1. 1 Unless the
disablement is for more than two weeks, no com- 
fiensation shall lie payable for the first week. h) 
In the case of domestic servants, shop assistants or 
other employes living in, the cost of board and 
lodging is added to the wages paid and the cont- 
jieiisation based on this total.

If the injured employe is under .’l years of age 
at the time of injury, and Ins average weekly earn­
ings are less than 20 shillings, he shall be paid full 
wages up to 10 shillings fx*r week 

After twelve months' disablement the weekly 
compensation may be increased to 50 pc. of the 
weekly sum the employe would probably have 
earned at that time but for the accident.

Average earnings shall lx* computed in the man­
ner lest calculated to give the rate per week at 

remunerated If the short-

It KM ' Il UK.
It must le evident to everybody how extensive 

and serious the liability of every employer has 
The master of industry, the com- 

or piofessional 11 an, the farmer, the 
..hop keeper, the householder, and whether em­
ploying one or many laborers or mechanics, 
clerks or assistants, or servants, are all included.

But, above all every employer must lx*ar in mind 
that there is no limit to the period during which 
compensation may lx* payable. If the incapacity 
lasts only a few weeks, or for the rest of the em­
ploye’s life, the compensation is legally compul- 

without cessation unless commuted by the

which the employe was 
ness of time of employment or its casual nature 
renders this impracticable, regard may be had to 
the average weekly amount earned during the pre­
vious twelve months by a |x*rson in the same grade 
of employment (<f) If an employe is employed 
for one day a week and he or she is injured on 
that day, the com|x*nsation will lx* based not on 
the one day's earnings, but on the average weekly 
earnings in the same grade of employment.

Fatal Accidents—Payment to dependants
equal to the employe's earnings during the 

three years next preceding tin* injury, or the sum 
of £ 1 50, whichever is the larger, but not exceeding 
in any case £3<x>. If there are no defendants, 
reasonable ex|x*nses for medical attendance and 
burial not exceeding £ 10

now become 
inert ial

of a sory
pavment of a lump sum.urn

J* J»
The Dominion Government has announced the 

publication of a report on the mining industries 
throughout Canada. R. R Hadley of Nelson, IK , 
formerly su|x*rintendent of the I lull Mines smelter, 
has been appointed to collect full and reliable data 
for the report in British Columbia, Al!x*rta, Sas­
katchewan and Manitoba. He starts on his work 
at once.

CONTRACTS.
Where an employe contracts 

employers, his average weekly earnings shall lie 
computed as if Ins earnings under all such con-

with two or more

■3851
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684,482 
057.611

1.1 >86,ti)q
1130.347

I hf vniM|>ain lia- a name that stamls for |>roni|>t 
anil jn't |avmcnt of lo.ses Its past is Imuncl up in 
tin- tin- insurance history of this Continent Nearly 
alums at the top of the list in big conflagrations, 
it lias alua'' emergeil from these severe tests with 
iiterea-eil prestige, ami financial stability unimpaireil.

The wisdom of upbuilding tbc most ample re­
serves against conflagration possibilities was 
strikingl\ justified by the experience of the Liver­
pool ,V London & Globe Insurance Company dur­
ing Hjofi. The forbearance of shareholders in con­
tenting themselves with moderate dividend returns 
during prosperous years had its consequent reward 
in the ease with which the company was able to 
meet San Francisco losses during the past year.

The 190O premium income, after deducting re­
insurance items, was $12,015,740. Net losses, in­
cluding full provision for all claims arising up to 
the close of the year, were $9.963.265; of this 
amount $4.077.520 was attributed to the San Fran­
cisco disaster. After providing for all expenses, the 
fire account showed, without the addition of in­
terest, a net indemnity loss of $1.776.925 which was 
carried to the debit of profit and loss account.

The fire reinsurance fund of the company now 
amounts to $4.825,000, the sum of $325,000 having 
been added to keep it up to the full 40 p.c. of the 
company’s steadily increasing premium income. 
The profit and loss account shows a balance of $->.- 
620.495, after payment of dividends—a rcmakahle 
showing for a year of unprecedented drain upon 
the company’s resources.

Reference was made at the annual meeting by the 
chairman, Mr. XV. I". Moore, to the fact that San 
Francisco claims were attended to in every case on 
strictly business principles "without looseness of 
settlement or gratuitous liberality.” That the com­
pany gained marked credit by the business-like way 
ill which it- representatives conducted the settle­
ment. seems shown by the large increase in busi­
ness reported this year in California, as well as in 
other parts of the world; to which increase the 
Canadian branch, under the active management of 
Mr. I Gardner Thompson, contributes no small 
share.

The following figures are eloquent of the remark­
able progre-s made by this Company in the Domin­
ion during the past five years, a record which we be­
lieve is unsurpassed in the history of Canadian 
underwriting :—

m:t 1 tin; mikmii'ms.

Annual instead of hi annual meetings of 
shareholders are now held by the Trust and Loan 
Company of Canada for the reason, as stated I,y the 
1‘resident. Sir Vincent Caillard, that more frequent 
general gatherings are rendered unnecessary by 
the company’s somewhat monotonous record of 
comfortable prosperity. At the meeting held on 
May 30th at London, F.ng., a comparison was there­
fore made by the chairman between the two past 

instead of the two past half-years merely.years
This comparison showed the net revenue for the 
year 190(1-7 to be £38,00 1 as against £34.51») in the 
previous year. Mention was made of the complete 
taking up of the 25.000 new shares issued in Novem­
ber last, thus achieving incrca ed borrowing powers 
for the company. In round figures the debenture
capital is now £ 1,444,01*).
. In this connection we are given to understand that 

the company purposes at an early date, placing its 
debenture bonds on the Canadian market, with a view 

further development of its extensive interests in
This old and

to a
this country . ’I his is a- it should be. 
well established institution has now been in our
midst for over 50 years, and it is only fair that those 
who are seeking investments of this standard should 
he able to share with the ISritish investors in the re­
turns which are to be secured from such gilt-edged 
securities. XX’e welcome the new venture, and con­
gratulate Colonel lidyc of Montreal—as representing 
the directorate in this country—on the way in which 
he has guided the best interests of his company 

he has become its commissioner. A strong tri-smcc
bute was paid at the annual meeting to the work of 
the company’s representatives in Canada. The 
chairman remarked : “As I have often said, the real 
prosperity of the company depends in fact upon the 
work of the Canadian staff, because all we can do is 
to supervise from a distance ; and it is impossible for 
me to find words which would not seem exaggerated 
in order to show bow we’l we may rely upon them, 
and how well they respond to our expectation of 
them ; from the Commissioners, Captain MacDon- 
nell (whom we have the pleasure of seeing present 
among tt' to-day) and Colonel Kdyc, down to the 
last office boy in the Canadian offices.’’

As the company’s investments in Canada are now 
well over £ 1,500,000, some idea may lie formed of 
the part taken by it during the past half-century in 
bringing Itritish capital to bear upon the develop­
ment of Canada's natural resources. That the ser­
vice rendered has been to the distinct advantage of 
investors in the old land detracts nothing front the 
value rendered to our own country by this sterling 
institution.

J» *
An Automobile Fire Fighting Aitaratv* has 

been ordered bv Vancouver, B. C. at a cost of 
$17.000.
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TRUST AND LOAN COUPANT OF CANADA.LIVERPOOL * LONDON A OLOHE.
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THE MERCHANTS BANK OF CANADA. Prominent Topics
The board appointed by the 
Dominion Government to con- 

Strlki- Invi'itigation. snler tin' matters at issue 
lietweon the ship owners and 

the longshoremen has made its report. The im- 
p Ttanec ot the Hoard's finding was hadlv dis­
counted lie fore the members commenced their 
labours, hv the fact that only one of the parties 
agreed to !*• hound by their décision. The long­
shoremen absolutely refused to lie bound in any 
way by the board's finding. The board, however, 
has practically conceded everything asked by the 
men, but under the circumstances it would scarcely 
I*' reasonable to expect the .ship|>crs to accept the 
recommendations as having the force of law. Nor 
do the commissioners seem to regard their func­
tions as anything more than advisory and con­
ciliatory. They make an earnest ap|>cal to both 
parties to give due consideration to the permanent 
interests of the port, but it is doubtful if such 
ap|K‘,ds will have much influence with men who 
seem to regard labour laws as something to lie 
olieyed only when it suits them so to do. They 
cannot be permitted to invoke a law one day and 
ignore it the next day. The principle of arbitra­
tion is good, in fact it is a necessity of modern 
conditions, but it must either be accepted or reject­
ed in Into.

With good reason the shareholders of the Mer­
chants Rank of Canada were congratulated by the 
President, Sir II Montague Allan, upon the past 
year's business. In part, of course, the favourable 
outcome of the bank's business for the

The LonKihorrmrn

year was
due to continuance of trade expansion, and con­
sequent high money rates, lint careful manage­
ment in seasons of great banking activity is no 
less essential than at other times, and under the 
general managership of Mr. E. F. I louden, the Mer­
chants Rank has continued to show conservatism 
in its marked progress. A11 illustration of this 
attitude was the warning given by the president, 
at the bank's annual meeting on Wednesday, to 
•the effect that the shareholders should not lie sur
prised if the profits ap|x\ircd somewhat less in the 
next yearly report

Adding to the net profits of $i|6l,6(xi the pre­
vious year's profit and loss balance, there was a 
total of $ 1,036,256 available for distribution, which 
by the way did not include any premiums oil new 
slock issues, for the capital remains the same, name­
ly $6,000,000. Of this sum $480,1»*) was paid in 
dividends, $41x1,000 added to reserve, $ioo,ihx> 
written off bank premises account and $22,1*10 
lidded to the officers ’ pension fund leaving a 
balance of $34,256 to lie carried forward.

The reserve is now $4,1*10,1x1, two-thirds of the
paid-up capital of $6.(XX>,ooo. Against liabilities 
to the public of $42,831,431, the bank has inline 
diatcly available as-cts of no less than $n 1,8111,41x1 
or over 46 p.c.—making its showing a very strong 
one.

II he 11011. ( A. Cross, attorney gen- 
Thi* Weather oral of Allxrta, is responsible for 

and thr Crops, tile prediction that the crop of that 
province will not only lie I letter 

than was at first anticipated, but that the yield will 
lx- very large. The weather 111 this part of the 
Dominion certainly seems to lx- all that could Ixt 
desired for rapid growth. There is plenty of heat 
and plenty of rain, flic probabilities are that the 
Canadian harvest will lx- little if anv Ix-low the 
average.

'A motion was passed by the shareholders 
changing the date of the bank’s annual meeting 
from June to Decemlxr. I his ad justment w ill 
I» in accord with the practice of the great majority 
of other Canadian banks, and will doubtless prove 
more convenient, as the president remarked, to the 
shareholders desiring to attend the annual meeting

Ficling reference was made to the recent death 
of one of the bank’s most esteemed directors, Mr. 
James P. Dawes, who had Ix'cii associated with the 
board since June, 1886. The vacancy thus created 
mi the board was, during the course of the meeting, 
filled by the election of Mr. Brvce I Allan.

Mr Thomas Long referred t" the pleasure li lt 
at seeing Mr. George Hague, the former general 
m inager of the bank, present at the meeting 
1 sjxxtially as his ap|x-arance indicated marked re­
covery in health. Mr Hague expressed his thanks 
and congratulated the directors and management 
upon the bank's excellent showing for tin year

i:

I he demolition of the Temple 
The Canadian Bauk building is nearly completed 

and Montrealers are awaiting 
with much interest the commen­
cement of the erection of the

ol Commerce
Building.

palatial structure of the Canadian Rank ofnew
Commerce. The old budding was levelled to the 
ground on Wednesday night and the work of clear­
ing away the debris will not take long.

The majority of the Municipal Coun- 
rranmi'iitary , dlors of Notre Dame de Grace seem

jt jt
PRESIDENCY OF NEW YORK LIFE.

Darwin P Kingsley, first vice-president of the 
New York Life Insurance Company, has Ix-en 
rheted president to succeed Alexander 1. * >rr, w ho 
Ixxame head of the company soon after the legis­
lative insurance investigation, on the understanding 
that a practical insurance man should lie named as 
his successor at an early date.

Aunrxetlon. disposed to favour the annexation of 
two of the wards of that municipality 

It is hard to tell whether it isto West mount
,vil to lx- in the interests of the two wards thatsuppi

they should go, or in the interests of the rest of 
the municipality to get rid of them. In either case

■■■___
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London, Paris and Berlin alike 
shared in the stock market dull. 

European Market», ness of last week. The Millikett 
failure in New York, the alleged 

Javanese-American strain, and gloomy news of Rus- 
sian affairs were factors contributing to the dismal 
tone that prevailed. The Statist of London and 
other conservative authorities continued to advise 
investment buying, but the bargain hunters in most 

apparently held off for yet lower prices. Still, 
moderate buying by genuine investors characterized 
the week-end London market.

Extreme money stringency is looked for in connec­
tion with the end of Berlin’s half-year. Egypt has 
lieen having trouble through excessive land specula­
tion. The failure of Brazil's government coffec-cor- 

has international influence. These and other

Thethe proposed precedent is not a good one. 
next thing we shall tie having somebody propose 

St Antoine Division to Wcstmount. The 
all municipal boundaries on the Island of 

Montreal arc abolished the better, but fragmentary

British and

to annex 
sooner

annexations will not hasten the process.

By the middle of last week there had 
occurred a perceptible oozing away of 
tile more cheerful feeling that char- 

Cendltlon». acterizcd the close of the previous 
week’s stock market Japanese war talk, the failure 
of Milliken Bros the large st<el manufacturers, the 
references 111 the President's Jamestown speech to 
workmen’s compensation and a national inheritance 
tax, the proceedings instituted by the Government 
against the Heading and other anthracite roads—all 
these influences were mentioned as offsetting hopc-

It seems like-

*ew York 
Market cases

ner
recent developments seem to be strengthening tin- 
determination of the Bank of France to build up its 
gold reserve to last year’s level —which may mean 
continued drain upon America’s gold supply.

Monday's stock prices in London started weak. 
Conseils and kindred securities declined owing to

fill grain reports and other factors, 
ly, however, that the course of securities was dic­
tated chiefly by the whims of professional traders. 
There was, however, a real significance to lie read 
m the Milliken failure a warning that labour costs 
and material costs are rising dangerously near the the prospects of dearer money and the possible ef­

fect of Russian political news upon continental 
bourses. However, the sentiment liecame firmer, in­
fluenced by news of steadier prices than expected in 
Paris, and by the Bank of England taking the 
500.000 in gold available in the open market. A111- 
ricans were generally weak owing to unfavorable 
New York bank statement, though some rally was 
effected by short coverings.

Money in London was in decreased supply and 
strong demand on Tuesday. Discounts were firm 
although the New York exchange indicated possible 
gold shipments to London in the near future. Gilt- 
edged securities weakened on the monetary situa­
tion. and the prospective Transvaal loan, so 
that consols dropped a fraction lower than 
the recent low records for upwards of sixty 
years. \ arious securities showed some advance, 
however home rails responding to some investment 
demand, and Americans rising on improved crop 
news. Canadian Pacific, Union Pacific and Read­
ing received the most attention.

Discounts were a shade easier m London on 
Wednesday. Stock exchange trading remained 
stagnant with some further sagging 111 British se­
curities. Consols were again a fraction lower 
closing at 83 3-if) for money, and 83 5-if) for 
account Foreigners generally, with the exception 
of Russians, were firm; and Americans, while dull 
at the o|>cning, hardened gradually during the mor 
mg, depression following, however, in the after 
noon.

line of profit.
The Saturday hank statement, while not a good 

one, was perhaps better than looked for, owing to 
the decrease in liabilities in the form of deposits.
However, the $4,500,000 of surplus was below the 
figures for any corresponding week in nearly fort) 

(In Monday the market dropped back intoyears.
the condition of lethargy which had been thrown off 
for a little by week-end activities Short interests 
and s(*-cial conditions brought slow rises 
here and there during the day, but in gen­
eral the market proved indifferent to outside 
news and influences Foreign exchange still
continued to advance, ami touched the highest 
level of the year. Continued indifference—practi­
cally stagnation—was the feature of Tuesday’s mar- 
market. Some slight strength in the morning was 
followed by an afternoon sagging, Union Pacific 
and Reading leading 111 the advance, and the latter 
in the subsequent decline.

Stick speculation was practically at a standstill 
on Wednesday but little success attending pro­
fessional efforts based on rumours regarding Read­
ing dividend On the announcement from Phila­
delphia that the directors had adjourned without 
any action Ix-mg taken, Reading advanced slightly, 
the rest of the list remaining about stationary. 
Gold amounting to $1.51x1,000 was announced for 
yesterday's shipment to Euro|ie, bringing up the 
total on the present movement t<> $1 c.tjoo.ooo 
Pans exchange showed some slight effect, but not 
sufficient to preclude the possibility of continued 
dram ("all loans for Wednesday were higher, the 
ruling rate lieing .’>* pc . with 3L p.c. as highest 
l ime loans rose also.

The money situation remains practically 
Money. unchanged This is a time of expan­

sion, of enormous growth, in Canada 
and a great deal of money is required for commer­
cial purposes, railway purposes, etc. Therefore, it 
naturally follows that there is little money left to 
look after investment securities or for stock ex-

m
m
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Captain MacNicol, of the Victorian, 
that calling at Sydney to land

Indeed the only thing that canchanges purposes, 
h, s.ud is that these have to lx- nursed along. The 
influx of outside capital, especially British capital, 
,,t which there is always a large amount available 

investment abroad), should lie encouraged by 
r\cry |Hissible means. ( anada to-day requires a 
large amount of British capital to assist in the 
development of her

Sydney *■ a 

Mail Port
says
the mails involves a delay of about
half a day in landing passengers at 

Uuchec and Montreal. The game is not worth the 
candle. The Government should devote its atten­

te, the perfection of the St. Lawrence route 
proper. The system of inland navigation with 
which nature endowed t anada is one of the couti- 
try's greatest assets and it is worth developing.

tor

t ion
resources

Sir Thomas Shaughncssy is a 
sir Thom»* on typical Canadian Pacific man. 
Eirctrtc Motive ()„c of the traditions of the ( P R 

is we lielieve to let other |ieople 
When

J»

In The Financial Realm
•fin: G rami Think's net statement for the first 

tour months of 1907 shows it to be over S-ixi.ooo
ahead of a year ago. ......

The Grand Trunk Western is $3,000 behind; the 
Detroit Grand Haven, $30,000 behind, while the 
Canada Atlantic shows a deficit of $29,(185 against a 
surplus of $01.803 last year. The figures follow 
(or the Grand Trunk.

Power.
do the experimenting, 

therefore, Sir Thomas seriously discusses the
for our big rail-

use
,f electricity as a motive |lower

take it for granted that we are notways we may 
jir from the dawn of a new era in railroading. 
Discussing this question 111 Winning he observed:

volume of business, I think theWith the present 
cost of electricity on the mountain grades at pre­
sent would be somewhat greater than steam. The 

however, would lx- reversed with the 
traffic which will come The gen-

liK». 
*2,264,760 

I «5 644

19(16.1907.
#2,961 752 #2 M2,040

l « Is,604April grow, 
Kxpviihott.....

Net .......
4 in. grow.... 
Kxpeiutes........

Net........

2,106.4&M
condition, .. «955,294 **95,4:16 #*29,116

«10 273,667 *9,205,471 #*.227,494
_______   7,581,520 6,721,610 1,030,774
...................7i>2,U7 #27«:i 861 *2.196,720

^rcat increase in 
ration of electric power by water will not lx- a 

very big item, and 1 think we will have plenty of 
where wc will require it. 1 he tn-watcr (lower

troduction of electrical (lower will not do away 
,f tunnelling in some of the 

grades in the mountains We have already let con 
tracts for some of the work. Ot course, many ">f 
the grades will also lx1 cut down each year.

1 the railroads ot

I he Dominion's Trade for the first two months 
shows an increase m im-,if the present fiscal year 

ports ot $11 ,<> ‘3.7«8>. or nearly 25 (>•« . over the re­
cord of April and May 1906. On the other hand, 

considerable falling on, due

with the nécessité

the exports show a 
largely to the lateness of the ojienmg ot spring 
navigation and the longshoremens strike at Mont­
real 1 xoorts for die two months totalled $3<V 
q.’i 1,441), a decrease of $5,226,892 from last year.

Gross earnings 
North America for the month ofC.P.H. Lead, 

in America. May increased $io,hN(M44. "r 1 ^ 
same month I he West India Electric Company's annual

report shows the gross earnings of company to have 
lx-en $1(15,776 for the year ending Dcccmlxr 31, 

i()05 »f $26,013, or 18 t-2 p.c

p.c., compared with the 
of last year, according to figures compiled by the 
New York Financial Chronicle, as follows:

$10,889.344
iqoti,, an increase over
'I'll,- mt earnings amounted to $87,251-3*'• an m" 

>f $17,623.1)0, or 25.31 P‘"' and the net in- 
• to $50,924.82, an increase of $16,682.25, or 

and showing 6.36 p.c. on capital stock.

1906
#72.722.063

1907.
#83.611.407

re isc 1
Ci >mc 
3-75 I"'

Winnipeg Wheat Market fluctuations for Wed­
nesday were as follows :

to May 31.lanuary
$33.271.509$347,530.821

the fact that the Canadian 
indix ulu.d in

t3SO.802.230
Of great interest is 

Pacific leads all the roads with an
Next comes the (ire.it North- 

of $ I
vrease of $i,544'<K>U

System (two roads with an increase June. July Oct 
.. 87 87 3-4 90 1-4

... 87 5-8 88 3-4 91 3-8
.. .. 87 87 3-4 90 1-4
.. .. 87 5-8 88 1-2 91 3-8

cm
Opening 
Highest .. 
l,o went . .
Closing . .

| UK («RAND Trunk has increased its passenger 
train mileage m Ontario this year by 47train 
miles a \ear .which means over l.ooo mile 
- xtr.i train service.

258,519.
It has IxxMi said that it is hard i° 
have a republic 111 a country in 

With equal truth

The Russian 
Situation.

which there .ire no republicans 
it might lx1 said that it t* <1 
qitnttonal government, in a country in

onstitutionalists The Russian* ap|xur 
third* revolutionists and one
and all irreconcilable*

dayliflicult to have a con- 
wliich there

s a

Die Dominion Bank have ojiened a branch in 
Ottawa under the management of Mr. C. E. 
| )u,ni,is, for some time accountant in the Montreal 
branch

are no c 
about two
artionaries,
to the Iwmh-thmwing anarchist, nolm.lv serins to 

real love for constitutional principles.
lias been dissolved by a coup 

the same way it

\ xnihi vtat's l’opi i.ation, according to the city
increase ofhave any 

The second Duma 
délai. If the third does not g<

directory just published, ha* made an 
twelve thousand in the past twelve months. It is 
now given a» seventy thousand.violent meanswill probably go by yet more

_____
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The Ætna Life Insurance Company's can. 
adian business fur l<jo6 shows an increase in lire- 
iniiiius nl nearly $3(1.000 over 1! / >5, and a corres­
ponding improvement in its new business.

The Hank of England's proportion of reserve 
to liability was last week 4(1.1/) p.c., against 46.(40 
for the preceding week 46.8a May 61, and 4(1.83 
May ’3 I lie highest percentage thus lar in HK>7 

was 50.20, in the week ending February 4; the low­
est, 33.50, on January 2.

The statement compares as follows with the same 
week one and two vears ago:
Bullion ia.-i.iKtt.iai uat.iCT.tcfi uas.tn.cci
ltewrve..................... 2t.CtK.iHH) 2t.58t.1K0 27.Cu5.KC I

J» J*

Stock Exchange Notes
Deiroit Railway was the only active security In this 

week's market and developed further weakness. It was the 
only stork In which the trading Involved more than C<*0 
shares. The general list was dull and heavy, and prices al­
most without exception show declines from the quotations 
prevailing a week ago. No new money is coming out and 
the buying power therefore continues extremely limited and 
under present conditions even moderate liquidation has a 
tendency to depress quotation* R. & O. was an instance in 
this week's market, fur the stock declined 5 points on sales 
of :ilo shares Montreal Power was heavy and was the see- 
ond stock In point of activity At the prevailing level, the 
standard dividend paying stocks are more attractive than 
ever, but the demand from Investment sources continues

2R,s:;tî.fton 2S.tuil.sou
. . 9,77*1.010 9,0.10. ion 13.027.7SO 
. .. 42..177.000 42.7«1.mil 41.0(13.5X4

rirculatlon .
Public deposits 
Other deposits
Government securities 15.osi.tsMi 1.1977.1 >3 1*1.171,319
Other securities............. 30,539.1 sst 29,12.1.113 2s.llX.S19

lFinancial Items continued on page s2,1.J

J*

Insurance Items
In THF Nkw York I EC.lsi.ATi RK recently Senator 

(irady tried to have the Insurance Com­
mittee of the Senate discharged from the further 
consideration of Assemblyman Smith's so called 
anti pooling or anti vunpact hill, which went through 
the Assembly some tim • ag *. A motion to this ef 
feet, therein getting the measure before the Senate 
for consideration, In a vote **f ts t" S. was defeated. 
The hill undoubtedly max he regarded as dead for 
the session.

r I* R closed at a decline of 1-4 point with ICS l-l hid. 
• but was onl> traded In to the extent of 31 shares In broken 

lots. The i a ruing* for the second week of June show an in 
Increase of $3l3.ftoft. S«m) Common closed unchanged from 
a week ago with 100 bid, and 22.1 shares changed hands 
Montreal Street show* a decline of 2 3-4 points and closed 
with 205 1-1 ldd on sales for the week of 271 shares Toron­
to Railway had a sharp decline of 4 3-4 points, closing with 
par hid The stock was not active and only 296 shares came 
out Twin City closed with 91 1-2 hid. a decline of 1 1-2 
points for the week and 165 shares were involved in the 
trading Detroit Railway continues heavy and declined to 
♦‘•I 1-2. recovering to 62 3-8 hid at the close, a net loss of 
1 3-8 points It was the most active stock and 1.332 shares 
changed hands. Toledo Railway continues steady and 
closed with 2.1 bid. 17.1 shares ( banging hands at this price. 
Illinois Traction Preferred sales totalled 139 shares, and 
the stock closed with S3 1-2 bid. a decline of 1 point from 
last week's closing quotation. Halifax Tram was dealt in 
to the extent of 85 shares and closed unchanged from a 
week ago with 97 hid.

R & O shows a decline of fi points closing with 65 bid. 
and 310 shares wi re dealt in Markay Common closed with 

i I bid. aa advance of 1-t point on quotation for the 
week There was only one transaction. 25 shares changing 
hands. The Preferred stock was dealt In to the extent of 
212 shares, and closed unchanged with 65 hid Montreal 
Power was the second stock in point of activity, and on 
sales of 583 shares closed with S6 5-8 bid, a decline of 1 5-8 
points

Ink Steam Ron.eh Inspection law passed by 
the Massachusetts legislature has received the gover­
nor's signature ami will go into effect on the first of 
next < >ctoher. Many important changes are made 
in the law by the new measure which requires boil­
ers to be inspected annually, and inspectors to hold 
a certificate of competency.

The Accident Vnderwritirs' International 
convention which logins at I n-ntenac, N Y., on 
I lly f) is to have a programme which 
much of interest and utility 
many notable addresses in addition to 
reports on various important matters.

pr< muses 
It will include

committee

MR W. R < (>!.(*»ATE, chit f aecnt for Manitoba, 
Saskatchewan and Alberta, for the New York lUn­
derwriters' Agency, has resigned that position 
owing to ill health Hi ■. the well*
known firm of Osier, Hamm nd X X.inton. Winni-
l**K

Dominion Iron Common shows a decline of 1 5-8 point* 
*» •«'.« t i on « losing with 18 7-8 bid. and 31'* shares changed 

hands. The Preferred was traded in to the extent of 471 
shares and closed at a decline of 2 5-8 iMilnts with 49 3-8 
bid. The Bonds figured in the trading to the extent of 
$22.000 and the closing bid of 75 shows a loss of 1-2 point 

Dominion Coal Common was traded In for an even 100 
shares and closed at a decline of 3-4 of a point with 57 1-1 
bid In the preferred stock 100 shares changed bands, but 
there were no transactions in the Bonds. Nova Scotia i4te«»l 
Common sales totalled 13ft shares, and the closing hid of 61* 
shows a loss of 1-2 point. There were no transactions in 
the Preferred Stock nor in the Bonds 

Lake <»f the Woods Common was traded In to the extent 
of 21< shares, and the last sales were made at 74 5-8. the 
shirk closing with 74 1-4 hid, a decline of 3-4 of a point. A 
few broken lots of the Preferred stock to the extent of 22 
shares were dealt In. but there wore no transactions In the 
B inds, Dominion T( xtile Preferred sales Involved 45 
shares and the closing bid of 88 shows a loss of 1 1-2 points 
Canadian Colored Cotton closed with 52 bid. and Montreal 
Cotton • IT* red at 125 with 119 hid. The closing quotations 
for the Ikimlnlon Textile bonds were as follows : Series A 
87 bld. B 88 bld. C 87 bld. D no quotation 

('all money continues tight and the rate for bank loans 
in Montreal remains at 6 per rent with little new money 
coming out The ruling rate in New York to-day was 2 3-4 
per cent, while the Umdon rate was 3 1-2 per cent. The 
Bank of England rqie Is unchanged.

Mr William Mack ay. manager for Canada, of 
tlir Royal Insurance ('■ -tupanv. is exported to 
arrive in Montreal tu morrow m- rmim j>er Impress 
of Britain, after an absence <»f several weeks in 
England.

The National 1 ike Ancrante Com pana states 
that the report to l>c presented to the shareholders 
at the half-yearly meeting will be the most 
tivc one in its history. Business is exceedingly 
good with the company.

The Administration Ticket m the election for 
directors of the New York I ife Insurance Company 
was given a majority of more than i35,000 over the 
international committee ticket

Citizen* <*k Vai.uaiiy. 1 »\ a majoritx of jop have 
passed a by-law authorizing the expenditure of 
S.vjcuxv for a gravity water level system.
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TRAFFIC EARNINGS.
The gross traffic earnings of the Grand Trunk 

Canadian Pacific, Canadian Northern, Duluth 
Soutli Shore Sr Atlantic railways, and the Montreal, 

s;i a-it; 1 Toronto, Halifax, 1 win ( itv, Detroit United and 
® iT* Havana street railways up to the most recent date 

otitainahle, compared with the correspond ng period 
for I1J05 and 11/16, were as follows:

Per cent.
r,fall money In Montreal 

fall money in New York 
fall money In Ixmdon ....
Bank of England rate.............
Consols.............................................
Demand Sterling........................
todays' sight Sterling ....

The quotations for money at Continental points are ns fol­
lows:—

... 2 3-1 

. .. :t 1-2
.. t

Hank.Market.
.......................................... ;t 3-k
......................................... 4 :t-4
.......................................... 4 :t-4
.......................................... 4 1-2

............................................. 4 1-2

Wednesday, P. M , June 19th. 1907

Grand Thi nk Railway.
.. , ----- I9ni;. 1907. VnrresM
Mnv ,l .......... *1 l,o:i2,7ill #Ià,:i">o,7:i:l *17,211),fi% |l,8i9,H63

Week ending.

3 1-2 
1-2

Paris.......................
Berlin.......................
Amsterdam ..
Brussels ................
Vienna....................

Yen- to -1'ite, 19 Of.

r.
190ft. 

OHI.VTI 
: i:t.:» u

r. 1 ou»;. 
77 I 720 
K0Nf7,s;t

1907.
854.95U
907.3:6

I noreiM* 
ho, 13:1 

9H 69.4
r*

14 .........

Canadian’ Pacific Rah way.
.. ... , 1900. 1907. lnrwf
Mav .11 .....*Is,;.-,:',,nun *21,1;:,o.iiiio *27,i;n7,non *:t,o:i7,(no

Week ending. 190ft.
June 7 ........... 972,000

992.000

Yenr to date.. 190ft.
J* *

1900.
1.217,000 
1.199,000

1907.
I .ft ft 1,000 
1.512.1 00 

Canadian Northern Railw ay.

I nrreuse. 
.117.000 
it lil.000

JULY DIVIDENDS.
It

Dividends payable in Canada during July are as follows:
Bank*. Year to late. 1905.

2 1-2 percent Quarterly. June .10............. $3 ,k 71, moo
Week ending. 190ft.

M2.400 
"i.sOO

1906.
•ft ,56.1,100. 
1906.

I'M..100 
138,900

Increase, 
$1,691,300 

I m* reawe, 
73.800 
9ft,400

Miil-tins................
Dominion ..
frown.................
New Brunswick 
Northern ..
Nova Scotia .. 
Metro|H>lltan .. 
Provincial .. .
Royal....................
vraders................

.. :t 1907. 
20H.100 
224,.100

Dn.VTii, SovTii Siioric A Atlantic.
190ft.

1
II:t

Half-yearly.
Quarterly

2 1-2
:t We* k ending. 1906. 

62,164
I ocres.e

7,352
1907.

69.5102 ft:t.;t92
l 1-1

M>IXTK«iL Stkekt IU|I.W*T.
It'll.-.. Itliifi. 1907.

M,,vu!1;..........*l,(2.-,.si;:t *1,172.2x7 *l,:,.-4,7!'f.
»«fk railing. I#(I9, |wifi. 191,7,

■,""r 7................... 6.'t.20t 63,3,1!) 70,721
’.3,(123 «4,442 72,670

2 1-2
Y.-ht !.. .lut,*.3-4 Increase

$102,608

7.389
8,228

Mlacellaneona
................. 1 3-4 per cent Quarterly.Twin City Pfd ..

Mat kay Com..................
Maekay Pfd.................
Halifax Tram..............
Toronto Ry..................
Illinois Pfd......................
Dun Coal Com. .. .
Mont Steel Pfd . .
Mont. Steel Com. .. .
Winnipeg Elec. Ry.............
Trinidad.................................
Sao Paulo...............................
Horn. Text Pfd.....................
fan C.oneral Eleetrle Com .. 2 1-2 
fan. General Eleetrle Pfd. .. 3 
Can. Permanent Mort Corp. .. 3 
Can Landed and Nat. Inv. .. 3 1-2 
London A Can Ix>an ft Agency 3 
Toronto OenV Trusts

U
Toronto Street Railway.

VeHr ,o date. 1905. 1906. 1907.
•v ••• ....$1,016,446 $1,160.041 $1,290,655 

\N tek t tiding. 190A.
50,884 
51,♦ 14

1 1-2 
1 1-2 
1 1-2

Inrreioe
$130,614
Increase

3776
1907.

62.882
1906. 

59,106 
5 ,036

3-4
IIHalf-yearly.

Quarterly.
1-2

Twin Citt Rapid Transit Company.
1907.

1-4
Year to date. 190ft.w 1906. _____

May 31................ $1.769.539 $2,(54,869 $2 300,118
Week erding, 1905.

..............  90.102

Inc rea»e 
$245.249 
Increase 

11,762

1 3-4
19(0.

110,376
1907.

122,138Half-yearly.
Halifax Electric Tramwat Co., Ltd. 

Railway Receipts.
1006.
3,202 

3.405

Week ending. 190ft.
2.720 

2,839

1907.
3.445 

3,271 Dec. 134
3 3-4 243

It
J* *

Detroit United Railway 
1916.

102,690 114,273
103,197 116,920 
110,914 119.344

Week ending. 1905. 
May 7............

Increase
11.593
13,723
8,430

1907.CLEARINGS FOR THE WEEK.
90,099 
91,150 
92.: 7H

14The Montreal C learing House total for the 
week ending June 20, was $20,73(1,506. For the 
corresponding weeks of I<xi6 and IQ05, the amounts 
were $2Q,QQQ,Of;2, and $23/144,502 respectively.

TORONTO CLEARINGS for the week ending June 
20, were $23,850,174.

21
31 138,559

Havana Electric Railway Co. 
1916.

27,446 
29,511

Wrek ending. 1907
32.219
35,000

Increase
4.773
5,4899

Yorkshire Insurance Company of York, England
ESTABLISHED 1824

The Directors have decided to insure prone riles of every description in Cana la at Tariff 
Rates, in accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.
The LIMITS are as large as those of the best | The FUNDS of the Company will be invested in Cai-ada

by LOANS in Rial Estate.British Companies.
No loaa ««• nifft-mj by the“Yorkshire" tlu< tigh ti e rerioua firm in t-'an Krancino aid the I’arific ('out.

Address P. M. WICKHAM. Manager, Montreal.

5W
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STOCK LIST
R. WILSON«SMITH «I CO.. ISO ST. JANES STREET. MONTREALREPORTED POR THE CHRONICLE M

CORRECTED TO JUNE I Rife. IBOT.P. N.

Per U*e
Cloeln|

prises or ’A ®
Uoteale.

Dividendread
Capital 
paid op.

Capital
•abeeribod

of Rest 
to paid ep 
Capitale

When Dividend 
payai le.

on
ntnveatmemBANKS

Per Ceot.Per Cent.
4 <U

Ashed. Hid
K,!

:::: ur

« 7
8

April,
March, elune. Sept., Dec. 
.Tannery, .Inly.
’an., April, July, Oct oha, 
Jan., April, .Inly, <>cM-er

March, June, Kept., D*. • 
.Tune, fteccmlicr. 
lone, 1 '•'< «-mil.
Fell., May, Augti-t \,,T 
May, November.

4.866.666
V 1.000,000 

9M.6SO 
S,6M. 104 
IA*8.I»

386,219

1,470,210 
2.440.040 

847.M0 
4,773,948 
1,787 121 i

2.288,086
6,000,000

4 647,810 
1,80(1.00*

October.46.00
60.00

130 00 
63.14

4.166,661
IMKM 

96%000 
if Ml M> 

,961.000 
617,200

2,473.700 
2.4.56 900 

906,600 
4,974,100 
1.794,180

4,000,010 
1,000.000 
3 356.7 * 

14 400 000 
709,800

1,260,000 
3,000»000 
3,000,000

1,004,267

443
Canadian Hank <»f Commerce 
frown Hank of Canada .
Dominion................. •••
Pastern Townships ........

Kami 
Hoch

(«Banque

Merchants Bank ol Canada 
Metropolitan Bank 
M oison» .
Montreal ... ..............
New Brunswick ...........

British North 4 nM)
106 12<50
100 6 93
16(1

102.470.210 
1/A0.00H 

17.6,000 
».773,948 
760,000

100 00 
8*1.00 
19/6 

100 00 
36 28

nolllna ....................................

» Bank of Canada ........

Nationals..............

né' :::: 

"" 221
I »"100

100 6z 500 It
'ao 7

6,000,000 4 000.000

«
».

3.00H.W0

\Zm
Ssfe

i66 08
100.00

March, .lane. Sept. Dec. 
•Tan., April, duly, I vtnbar 
•’an.. April. July, October 

h. done. Sept., Iw, 
April. July, October

TOO- i6o : 
216 201
276' -

100
>.261,090

11.000 000
1,196.296
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1,354,000 Ut Jan. lut July. 
7,876,000 .*t Jan. Int July. 
8,061,046 lut Feb. let Aug. 
1,000,000 let June let Dec,

6 % 12,000,000 lot Uct. lut A pi.
6 % 2,000,000 2nd Apl. 2nd Uct.
6 % 6,000,000 1st May let Nov.

460,000 
3,600,000 1 Jan. 1 July.

1,000,600

6 % 768,600 I March 1 Sept.

1,162,000 «

6 % 1,000,000 1 June 1 l>ec.

6 X 6,000,000 l June 1 Dec.

6% 1,200,000 2 Jan. 2 July.
6 X 6,000,000 1 Jan, I July.
6 X 12,000,000 1 Feb. 1 Aug.
4j% 7,600,000 l Jan. 1 July

41% 1,600,000 1 May 1 Nov.
6 % 2,600,000 I Jan. 1 July.

6 % 1,000,000 l June 1 Uec.

Kk. of Montreal, Mil.,

Bk. of Montreal, Mil.. 
52 Broadway, N, Y..
Merchant* Hank of 

Canada, Montreal..
Itk of Montreal, Mil..

Bk. of N. Scotia, Mil
or Toronto..............

Itk. ot Montreal, Mil..

C. B. of C., IxMidon 
Nat. Trnrl Co., Tor

Royal Tru*t Co., Mtl.

Bk.of Montreal, Mtl..

April let, 1925
April 2nd, 1912 
April let, 1940 Redeemable at 106 and 

Int. after May let, 1910
Jany. let, 1916 
July let, 1929 | 

Feby. let, 1962

June let, 1953 
Jeny.2nd,1920 
July let, 1935 
Feby. let, 1933 
Jany. let, 1932

May let, 1922

Redeemable at 106 and 
InL alter 1912.

July let, 1931 
July let, 1932

June let, 1925

Redeemable 116 and 
InL after 1912. 

Redeemable at 106 and 
Interest.

June let, 1929
March let, 1926 Hedremebleet 110 and 

Interest.
Redeemable atper al­

ter 6 years.
Redeemable aljl 05 and 

Interest

Jany. let, 1936

Bril Telephone Co............ 106)
Can. Colored tiotton Co... 96)

Dominion Coal Co..

Dominion Cotton Co,
Dominion Iron Steel Co , 77 
Havana Electric Railway. 90 
Lakeof theWoodsMillCo. 98

98

! 97

Uurentide Paper Co. .. 
Mexican Electric Light Co. 
Mexican Light A Power Co. 
Montreal L. A PowerCo..

Montreal Street Ry. Co... 
N. 8. Steel A Coal Co...,

OgilvieMilling Co............

8l|
102

104
no
120)

I'rce Bros

Sao Paulo.

Textile Series “A"........
« B".........

•«C ’•........

•• D” 
Winnipeg Electric.

95

90

819THE CHRONICLE

STOCK LIST Contlnned.

Rate of Del# of 
Meturtty.

Amount When 
outstanding. due. REMARKSWhere Interest payable

anKim

1

8

i

•:

I

*
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Quota­
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[n*il

6mnanAmrriran
jlnsuranrr Company 

Nfro^oA
STATEMENT JANUARY 1.1007

CAPITAL

$1,500,000
RESERVED FOR ALL OTHER LIABILITIES

7,168.303
NET SURPLUS

5.1 30.426
ASSETS

13,798,729

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

90 6 % 

90 6 »

90 6 % 
105) 6 %

K
 X

 «• 
K

: E



Hr Cash— 
At Hank

£. ». d.£.

in London 
“ " (on Deposit) “

Petty Canli............ “ “
At Hank*.
At Office*.

r».:tHC
41,000

14
in Canada 42,4.Vi

14
88,872 1 5

Invkstat nth—In London—
£70,070 0». M*

National War l.oan.. £74,672 2 0
£40,000 Dominion of 

Canada 4 per cent.
Bonds (guaranteed).

£6,404 19#. 2d. Metro- 
Board of

41,530 0 0

mlitan 
urka 31 |*r cent.w!

Sunk .........................
£MSI 13#. 2,z. Trans 

vaal Government 3 
per cent. Guaranteed 
Stock

6,420 4 5

4,904 18 1

127,627 4 6
£24,200 Grand Trunk 

' Pacific Ky. Co. 3 per 
cent. l»t Mortgage 
Bonds (guaranteed 
by Canadian Gov­
ernment)........................

£8,500 Canada 4 per 
cent. Inscribed Stock

21,296 0 0

8,660 0 0
167,483 4 6

Investment»—In Canada.
Mortgage*.........................................
Land Investment*, Ac. (properties 

bought in and held under fore­
closure).... ......................................

$ C.
7,669,402.96

13.200.00

7,672,602.96
Sundry Debtors —

For Interest accrued
and not due......... ..
" Interest overdue 
" Insurance, Taxes 

Rein. rs, Ac.... 
“ Sundries................

$190,066.34
17,045.62

6,123.76
2,294.36

214,530.08

Subject to 1/ sse* on Doubtful 
Debt*, estimated at about £200...

Montreal Omci Premises.............. .
WlNNimt ditto ......................
Sundry Dertorm................................

$7,887,133.03
1,620,643 2

4,479 0
10,291 7

23 10

*21.881.792 16 6

£. ». d. £. #. d

To Srnsi rimed Capital-
100,000 Shares, £20 each. £2,0f0,000 0 ft

Paid-up Capital—
60,000 Shares, £6 called up 
26,000 Shares, £3 called up 
25,000 Shares, £1 called up

250,000 0 0 
76,000 0 0 
25,000 0 0

- 350,000 0 0

1,274,178 10 7 
11,613 16 6

..................................................
D»hknti re Interest Accrued.........................
Kkmnu Find (including £157,483 4#. Gd. in-

vi sled as per t’ontra).....................................
Income Tax Account.............................................
Sundry Creditors and Contingencies Account 7,991 11 6
Revenue Account................................................... 37,864 18 6

198,754 16 6 
1,399 4 2

Th» Compeny i" »>«> 
linl.ihlT to 122,774.70
to «Iii.lry eli.nl». genmtlly 
on tlir fulfilment l.y thrni of 
conditions.

/

/

lil.HHI.79J Itt «

!
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The Trust & Loan Company of Canada.
REPORT AND STATEMENT.

1. The following lle|x>rt and Statement of Accounts for the Six Months ending the 31st March last are submitted to the
Proprietor*

2. The net prills for this period amount to 4117,486 16». 10(1., and nfier carrying to the Reserve Fund the moiety 
of profits over 6 per cent dividend, ns required by the Royal Charter of Incorporation, viz., 423,460 6» lid., the UUnce 

at credit of Revenue, including 4223.804 8». 7(1 brought forward from Septemla-r la-t, is 4237,854 18». Od.
•1. The Directors recommend that out of this balance of 4237,854 18». Od., a Dividend at the rate of 6 |*r cent, 

per annum, and a bonus of one per cent, for the six months ( 8 per cent. per annum), both free of income tax, lie declared 
on the paid-up Capital of the Company ; making, together with a Dividend at the rate of 6 |*r cent, per annum, and a hoaai 
of one |**r cent, paid by the Directors on 6th Decern lier, 1906, a total Dividend ami bonus for the year ending 31st March, 1907, 

equal to 8 per cent ; ami leaving the («lance, viz., 4223,854 18». Od. to b.* carried to the credit of the current half year’s

’

accounts.

4. During the period embraced by these accounts the Reserve Fund has bien charged with 42382 6». 5(1. for Iom 
on Securities realised in Canada, ami with 42145 18». 4d. for net depreciation in value of Investments held in England. 
This Fund now amounts to 42168,754 lO». 5d., compared with 42162.764 5» <><l. on the 30th September last, being an 
increase of 425,600 11». 5d., as shown in the statement of the Reserve Fund Acoount.

.

BALANCE SHEET.Dr. Cr.
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GUARDIAN
Assurance Company, Limited

Head Office : 11 LOMBARD STREET, LONDON, E. C.

Established by Deed of Settlement in 1S21. and Registered under the Joint Stock Companies
Acts in 1S93.

^HE Annual Meeting of this Company was held on Friday, 24th May, 1907, when the Directors’ 
j[ Report for the year ending December 31, 1906, was presented.

The following summaries arc taken from it : —

FIRE DEPARTMENT
Reinsurances, amounted to $2,630 555, as against 

increase of $121,200, and the Losses, after making the same
The Fire Premiums, after deducting 

$2 509,355 in 1903, showing an

“STLtîîïS- - — « »■■>«“»» -
Fire General Reserve Fund at $2,500.000. There will he, therefore, an aggregate fund (apart 
from the Proprietors' Capital) of $3665 000, to meet Eire claims.

LIFE DEPARTMENT
The total number of Policies in force on 31st Deccmlier last was 12,765 assuring with Bonuses,

re assured with other Offices, thus reducing the ultimate$42,836,275. Of this sum 53,274.000 
liability of the Company to $39,562,275.

The amount of the Life Funds at the 
$150,000 amounted to $16,480.926.

was

date including the Investment Reserve Fund ofsame

PRESENT POSITION OP THE e,GVARDIAV* IS AS FOLLOWS iIIIE

§31,397,886
6,600,000I Total Assets, . .

Annual Income, over
. . *10,000,000
. . 6,000,000

Mors.-to llie oIhivo, ,5.1» la token »» III" ei|ulv»lvnt vf Cl Slf.

Capital Subscribed . .
Capital Paid up, . .

Guardian Building, MontrealHead Office 1er Canada:
Trustees for Cumuli»

It WII-SON HMIIII Km|. 
HON. A 1.1*11. UK8JAlCIUSti

,1. <). UllAVKL, BailW. >1. H A MS A V. list 1

H. M. LAMBERT,
Manager.

BERTRAM E. HARDS,
Ass’t Manager.

_______

M
M

M
P

—
iRe*$

 -

1 r m
i ■

■ 
in

iW



June ai, 1907THE CHRONICLE

MERCHANTS BANK OF CANADA

ANNUAL REPORT.

The fort y-1 bird annual meeting of the Shareholders of the Merchants' Hank of Canada was held in the 
Board Room of that institution on Wednesday. June IV.

The President. Sir H Montague Allan, submitted the following report of the Directors.—

The Directors beg to present to the Shareholders the annual statement of the affairs of the Hank as at ;»lst 
May last.

The net profits are larger than last year, due to favorable trade conditions continuing to prevail, which 
have had a tendency to further stimulate business activity, bringing about more or less money pressure, with 
the usual corollary somewhat higher money rates Your Directors have this year been enabled to bring the 
Reserve Fund of the Hank up to the round sum of $4.WMi,uoo. in addition to writing $100,000 off Hank Premises 
Account, as well as contributing $22,000 to the (Milters' Pension Fund.

it will be noted that the paid-up Capital and Reserve Fund of the Hank have now reached the Important fig­
ure of $10,000.000

The various branches of the Hank have been duly Inspected during the past twelve months.

It Is with sincere regret that we have to record the death, a few days since, of our esteemed colleague Mr 
James P Dawes, whose counsels and advice at the Hoard were, during the lengthy period of twenty-one years as 
highly valued as he himself was personally esteemed by his co-directors Mr. Dawes has been associated with 
the Hoard of the Merchants' Hank of Canada ever since June. 1N86, and in his death we lose a valued adviser and
friend

All of which is respectfully submitted.

H. MONTAGUE ALLAN,
President.

THE DISCUSSION.

The President rungraliilatcd the Shareholders and Management of the Hank on the very satisfactory show­
ing made during the year "I think," said he, "It Is the best statement the Hank has ever shown." He then 
moved, seconded In Mr Jonathan Hodgson —"That the report of the Directors as submitted lie and the same I- 
hereln adopted and ordered to lie printed for distribution among the Shareholders"

lie Intimated I liai. before putting the motion, he would lie pleased to answer any quest Inns that any of those 
present might desire to ask Mr V. It lilac k enquired re specting bank premises and furniture and Ihe'PresIdenl 
suitably replied The motion for the adoption of the re|sirt was then carried unanimously.

The t.etier.;l Manager. Mr K P llebden, said tic was very glad that so satisfactory a report could lie present­
ed amt Weill on to   ark that nindltliins had been unusual during the past year favoring average higher i n.
not only in Panada, but la Ho- cumin to Itn- south. These might not prevail another year and he asked tie 
Shareholders nul necessarily to cxpct-l a repetition of the present, but he prepared if necessary 
thing a lit11f Ickk favorable ’

There Is a resolution to .nine before the meeting, asking the Shareholders to agree to . hang­
ing Hie dale of I he annual mee.lng from June I,........ember Nearly all the hanks nowadays are ending the vea.
on >.h Nmember, or :11st December, and arc holding their meetings in December, or .lanimrv whirl Is -. good
deal more .ornement, because many I ample want !.. gel ......... . town In June, and punl.-ularh so If they are going

Ihe Atlantic, as this month Is the best time If the proposed change In the l.y-law Is approved the direr
lots elec..... a I this .........ting Will only hold office until Hi, annual general meeting In December next ' and after
that the annual meetings will lie held on the third Wednesday In December Instead of the third Wednesday In 
June, hm at present

It was then moved by Mr P It llosnirr. see....... led by Mr Hugh A. Allan:—"Thai II lie resolved Ihal By-law
No 1 be. and the same Is hereby amended by striking mil Ihe word June' in said by-law and substituting there-
fur the word Ibvcinbcr ' " The resolution was unanimously concurred In

to accept some-

The President.

Mr Thomas I-uns s|sike of the pleasure they all felt at seeing I heir esteemed friend Mr. (ieorge Hague the 
lute general manager ,.f Pie Hank, present a I the meeting, mid seeing him hale and heart v Mr Hague expressed 
his thanks and complimented the directors and management on the excellent standing attained by the Hank 
The President remarked that much of the success of a hank was due to Its officers the men who had the execu­
tive part of the work In hand The Directors might advise them, hut they had to earn- out the work X vote of 
thanks was tendered the President for Ills conduct of the business of the meeting

The scrutineers then reported that the following gent I en hnd been elected Directors Sir II Monla-u Allan
Mr Jonathan Hodgson. Mr Thomas I sing. Mr. P It llosmer. Mr P l\ Smith. Mr. Hugh A Allan. Mr C. M
Hays Mr Alex Hamel, Mr Ilryce J. Allan

The new Hoard of Directors met Immediately afterwards, and Sir II Montague Allan was re-elected pres I 
deut. and Mr Jonathan Hodgson, vice-president.
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MERCHANTS BANK OF CANADA 1
Statement of the result of the business of the Bank for the year 

ended May 31st. 1907.

The Net Profit* of the year, afterpayment of charge*, relate on discount*, in­
terest on deposit*, and making full provision for l*ad nnd douhtlul det-ls,
hive amounted to..........................................................................................

The balance brought forward from la>t year ending 31 at May, 19vti, wax........
$ iwi.tifio.m»

74,6%. IV

#1.038,238 23Making a T otal of.

Thi* has t wen disputed of as follows 
Dividend No. 76, at the rate of K percent, per annum . 
1 dividend No. 77, at the rate of 8 per cent, per annum . 
Dividend No 78, at the rate of 8 per cent, per annum 
Dividend No. 7V, at the rate of 8 per cent, per annum

$1'JO,000 00 
.1120,000.00 
,$12'»,000.00 
.$120,000.00

480.000 00 
400,000.00 
100,000 00 
22,000.00 
31,260 25

Added to Re nerve Fund.................. ..................................
Written off Hank Frémis»s Account..................................
Contribution to Officer»»’ Pension Fund.........................
Leaving a balance to be carried forward to next year of.

■

.Statement of Liabilities and Assets at Slat May, 11107 
LIABILITIES.

11107. 11)00.
........$1,152,560.08 $ 3,084,050.00
........ 1 1,340,160.00

22,8-6 r,4 36 
1,200,435 06

1. To the Public.

................................... ....A.-2,066,663.00
DeDOslt* lul'iect to notice (interest to date included^4,314,081.81» 
Deposits due to other Banks in Canada................ 1,212,800.81

6

-------- 37,616,546.58
.......... x18,004 73 185,471.17
............  123,418.59
.................. 120,000.00
............  2,303.00

Balance due to Agent* in (ireat Britain . ... ........
Balance due to Banks and .Agents in the Fnittd State"

210,0110.00
878.50Dividend No. 7V....

Dividends unclaitnid

42 831.130 90 :t9 887.339 08

2. To the Stockholders.
Capital paid up....................
Reserve Fund ......................
Surplus Profita ....................

0,000.000 no 
3,800,000.00 

74,5%. 19

$8,000,000 00 
4,000,000.00 

34,266 25
----------------- 10,031,258.25

j
$32,883 887.15 $49,541.955 27

ASSETS.
$ 1,571,175.29 41,025,'dK53 

2 998>21 25 2,831,494 75
1,917,913.85 1,788.139 78

8,089.20

Gild and Silver Ciln on hand............................................
Dominion Notes on hand.................................... ...............
Notes and Cheque." of othir Bunk"....................................
Balanci s due by ot her Banks in Canada ..........................
Balances due by Bank*and Agents in the I'nited State*
Call and Short Loans on Bund* and Stocks in

Canada............................................................ . $2,914,373.95
Call and Short Loan-» on Bond* and Stock* in

United States.................................................. .. 3,181,179.% 8,375,553 *\ 6,898,41ft 32
Dominion ami I’roxim inl Govmumnt Xecuiitica.......................... 62»,42I 22 MM-ll **
Railway, Munuipal and other Debentures.............................. ........... 8,30-,4-.» 10 6,3b i,i0 ni

Total AMMt't* Immediately available $19 891.399 72 $19 328.488 <14

3,550.40 
203,"82.84

Time Loans on Bonds and Stock* in United State" ..... . . .... 1,2^8,674.71 2,7 *1,820.39
Curent 1 oans aid Discounts in Canada................$30,654.233.16

Less Rebate reserved....................................... 216,254.53
30,337,978.63 25,8.36,690 OH 

115,531 61 68 387 35

240,000.00 
144,965 33 

2,001 69 
956,095.83 
26,508.06

*Loans an«l discount*overdue(h** fully provided fur) .......... ...»
Deposit with Dominion Government for hCC'iiity of Note Circu-

Mortgages at «1 other Securities, the property of the Bank.............
Real h'tlie.................... ....................................... .................... ...
Bank Picn.ise*and Furniture.............................................................
Other A Mils...................... ...............................................................

210.( 00 00 
133 345 12 
21,606.24 

984,312 18 
22,539.14

$32.883 887 13 $49 341.933 27

General Manager.E. F. HEBDEIN,
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The Liverpool & London & Globe
INSURANCE COMPANY

EXTRACTS FROM THE REPORT FOR THE YEAR 1906.

$ 12,015,720 

. 1,108,205
, 1,918,835

225,955

Fire l'mniutiit* after deducting Reinsurances 
Life I’reiniuius " “
Intereet derive*1 from 1 nveslinents, Ac..........
Considérai inns for Annuities granted..............

$in,:inN,2UATot 111 I m ome.

FUNDS OF THE COMPANY.
Il,e DivnlrnJ anil of all Outstanding Cleinn, l/>s,es ami Current AccountsAlter providing for the payment ol 

against tin* (’oMijanv, the Funds staml as follows :
| 1,228,200 

8,271,000 
26,979,125

Capital |ini'l ...........................................
tilolie 1‘eris'tual Annuity Fuml..........
Life ami Annuity Funds......................
General Reserve Fuml..........................
Fire Reserve Fuml. ...........................
ltulame to Credit of 1‘rollt and Loss

$7,010 000 
4,825,000 
2,620,495

14,445,495

»flO,U2»,8»0Total I iiiiiIn

$54,000,000Total Assets, exceed
lhe total t latins paid aimr llx tommememenl bv the Company, after deducting 

RelitMiramex, amount to UtliliW.ritff.RAA

Canadian Branch: Company’s Building, montrtal.

CANADIAN DIRECTORS :
E. S. Clouston, Esq, Chairman. 
Geo. E. Drummond, Esq.
Frcd’k. W. Thompson, Esq. 
James Crathcrn, Esq.
Sir Alexander Lacoste.

J. GARDNER THOMPSON,
Resident Manager.

W. JACKSON,
1Deputy Manager.

J. W. BINNIE.
Assistant Deputy Manager.
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The WATERLOO
Mutual Fire Insurance Co.

rsiARiisHt n in mi>3
WATERLOO CO, ONT.HEAD OFFICE,

TOTAL ASSETS Jl»t M,W
:

POLICIES IN FORCE IN WESTERN
W'M SNYDER, Vlce-Preeldcnl 
L. ARWSTRONU

IIEORUE RANDALL. Prefldenl
! In.pcclor»FRANK HAIUHT,

Manlier

Xhe Weekly Rank Clearings follow,
piled by Bradstrects for thr week coding June 13, 
showing percentage of increase and decrease as 
compared with the corresponding week last year

as com-

$29,027,<x hi |H‘v. 5.2
25,962.000 liv< 7.9 
11.7114.non Inc 39.9 
2.965.into I n«*. 4S.0 
2.673,000 Inc. 47.3
2.153,000 .................
2.230,000 I no 23.2 
1,665,000 Inc IS.5 
1,417,1X10 Inc. 31 7 
1,236,01X1 Inc. 13.S 
1,263.1 
1.365,000 Inc 46.4 

937.000 .................

Montreal..................
Toronto .......................
Winnipeg..................
Ottawa.......................
Vancouver, B. C..........
Halifax.......................
Quebec.....................................

Hamilton..................
St John, N. B..........
Ixnidon. Ont................
Victoria, B. C...........
Calgary, Alta.............
Kilmonton.................

Inc. s2 5

Sj:>THE CHRONICLEJVNK 21, IÇO?

Organised 1890
1
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'

o
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GUARANTEED CONTRACTS.

Good men, whether experienced in life 
insurance or not. ma> make direct con­
tracta with this company, for a limited ter­
ritory if dcsircd.and secure for themselves, 
in addition to first year's commission, a 
renewal Interest insuring an income for 
the future Address the Company at its 
Home Office, No 277 Broadway, N Y?

jt jt

Hartford Fire Insurance Co.VALUABLE iron ORE beds ate reported as having 
been discovered in the valley of Boggy ( reek. 
Manitoba, six miles west of Rohlin on flic < N.R. CONN.HARTFORD.

ESTABLISHED I 7D4
J|»054Nl!l««

■1,W1»,1MH*.5»
CASH ASSETS,
Surplus lo Policy-Holders,

OKU. |„ UIIASK. rnFl.Viit
I*. C. KoYCK. Secretary 
Till IS. T VHNIIUI.I.. Ain't Secyi H AS. K l H ASK.Vicv Vi«""leut 

KM itlssKI.l.. Vive President
H. A. PROMINOS, MONTREAL MANAGER

90 Si. Francois Xnvlar Street

British Fire Office, 
for a

WANTED : By a
a Junior Clerk. Good prospects 
clever lad. Address confidentially 
stating experience and salary expected

to D. W.
c/o Che Chronicle

Montreal.

JOHN V MUNN.M D

)AMES* PLUM
CLARENCE H KELSEY

WILLIAM K PORTER

!

■

■

i

‘

atlas assurance
COMPANY, Limited, of London, England.

roniminrril hu*(nr*. in the HEIVIf OF OF.OEOK III.Thr tom/mi h»
anil (hr fotlouino //f/tirr* »hoir it» rrronl

At Thr Accession of
Kino Edward VII. *:»«oo,o«o 
Present Time o.nm.ooo

!HINDU.
K«ll. IN*,, (MM)
laoooooo

INCOME.PVNDS.

H HFMMMIO 
.lOft/MHMt 
4 Ô7A.FHIO

INCOME.

$:$*<$ win 
un.vooo 
TNô.ono

At Th, Acrrmvti of

King George IV.
King William IV.
Queen Victoria

In addition the Company has a subscribed (aptUI of

SECURITY FOR POLICYHOLDERS $‘14,000,1100
MATTHEW C.H1NSHAW

ELEV1H MILLION DOLLARS
lOTAL

Head office for Canada, MONTREAL.
___ ____ — ACTIVE AGENTS WANTED IN UNREPRESENTED DISTRICTS.

• fttAMM t *11*12»

' l.x



rrafter intrir-t on <le| 
If |»ai«t or added to I hr accounl 
■ leer on tolh June. v>th *rpte 
Matt h, al Ilir iit« sent rate of

II»
id t

tout» with thin Corporation w 
umleti four Tim 
Deveml*r an ' t

t ami conipo 
intirr, u»t

Three and one-half per Cent Per Annum.
» » ê

CANADA PERMANENT MORTGAGE 
CORPODATION, 

(Toronto St, * * (Toronto.

Interest Quarterly

«26 THE CHRONICLE June 21. 1907

fire LIFE MARINE ACCIDENT

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

$12,500,000Capital Fully ubscrlbed,
Life Fund (In special trust for Life Policy Holders), 16 26:1*10 
Total Annual Income, exceeds

t t tt

16,230.000 
«2,506,000 

g 500,000

; t t
Total Funds, exceed 
Deimslt with Dominion Government exceeds

t t t t t

Head Office Canadian Branch : 91 Notre Dame Street West, Montreal
«/• McGREGOR, Manager

Canadian Branch
Applications for Agencies solicited in unrepresented districts!

II'. S. JOPUSfS, Sn(d of A pen des

MONTREAL PARK & ISLAND 
RAILWAY COMPANY-----

BRITISH
COLUMBIA

LACII INK—From l'ont O flier 20 mitt, ht vice, 5 40 am 
to n oo p in, .’to min. wrvice, H.00 p.m to midnight. From 
Luchim- 20 min. service, 5.50 a.m. to 8.45 p.m., 30 min. service, 
8.45 pm. to 12.45 midnight. SAVLT AU KEC01XET.— 
First car From St. hen is St. 5 20 a in From St. Itenis ami

The B. C. Agency Corporation, Ltd.
OF VANCOUVER

TRANSACTS all kinds of Financial and Commercial 
* Agency Business on Commission Terms. Real

Menderwm Station, 20 min. service, 6.40 a.m. to 9.40 am.;
40 min. service. 9.40 a.m. to 9.40 p.m. ; 20 min. service
5 40 p.m. to H 20 p m t 40 tain, service, 8.20 pm. to 12.20 
midnight, l-aat car from the Stall, 12.40a.m.; Iront St. Denis, Estate Investments a Specialty. Sole British Colmn 
a.m Extra carfrnm Chenneville St, to Henderson station a, bia Representatives of Manufacturing
6 10 p.m. MOUNTAIN.—From Mount, Royal Avenue. Sole Agents for lqpding Trade and Finance Jour
20 min. service, 5.40 a.m. to 1140 pan. From Victoria nais, including "Canada" of London, England 
Avenue, Weetmonnt, 20 min. service, MO a.m. to llAOp.m. ; Commodious Offices and Warehouse. Large stall 
fAKTIKKVILI.E.—From Snowdon's Junction, 40 min, and efficient organization. Reliable information 
service,6.oo a.m. io 12.00 p.m. From Cattierville, 40 min, and advice given gratis, to all enquirers. Foreign 
service, 5 40 a.m.to 11.40 p.m. Correspondents answered promptly and fully
'Funds can be invested at 7 per cent, without ex- 

— jiense and with complete security.

and other Firms.

LIFEPelican & British Empire OFFICE
RANKERS, THE NORTHERN DANK 
London Agents : PARR’S RANK, Ltd.

P. O. Box 1117 
Cable Address * “ Vital, Vancouver”

A. B. C. CODE

POINDED 1797
The Oldest Proprietary Office in the World 
Transacting Life Assurance ltnameeeonly.

•Phone 2626Financial Sl-ength Unsurpassed
Total Assets over $27,000,000 

Large Ron v scs end Low Rates ol Premium
A. MtDOl'UALD. MANAUFR FOR CANADA. MONTREAL

Vancouver is a city of Wonderful Possibilities
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FACTS stand forthfpilKSR
1 with deserving importance 
in all Union Mvtval forme.Clear Policies

Reasonable
Contracts

The Policiee aie well known 
for simplicity and plainness ; 
the Contracta, for sincerity and 
fairness in the treatment of 
agency requirements.

Always t Plate lee Faithful Workers.

Union Mutual Life InsuranceCo.
roaUANO. MAINE 

HCNRI 6. MORIN, Chief Agent for Canada, 
161 at, James street, MONTREAL

Fs an K. Rkhabi»*, 1'ieaident

For Agenclen in the Western Division. Province of yui 
Kaatern Ontario, apply to WALTKK I JOSKl'H Manage
lames street, Montreal.

5ÏÎ
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND 11

Canadian 
Government 
Deposit sU U H

Persona! Accident, Health, Liability 
and Fidelity Guarantee Insurance

$266,883.60
STANDS FIRST
I* IhcMcrally of 111 M- 
kv Contract!. In flaiaclil 
strengm. .irt In IV liter- 
•WvolllileiiKttkmc.ti

Most Literal Policies Issued

Offices: MONTREAL - TORONTO
Managed lor Canada, GRIFFIN « WOODLAND

.

i
)

Northern Assurance Co.
“Stronii as the Strongest"

9

II ;H|| Capital and Accumulated Funds, . . $47 410,000
IZy Head Offlce for Canada, MONTREAL.
^ " ROBERT W. TYRE, Manager.

I

THE north AMERICAN LIFE
A first-class Company for the prospective insurer and con- 
scuuentlv a most desirable one for the field representative. 

Correspondence invited with reference 
nted districts.
rlntendenl of Agencies

to agencies in unreprese
<;. Me CO IN KEY. SupeAddressi T.

HEAD OFFICE : TORONTO
L. GOLDMAN, Managing Director

JOHN L. ttLAIKIC, President

TO AGENTS
There is always a place for a good 

the field workers of theman among 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address

The Canada Lite Assurance Co. j

i ^ 
S■ • é .

\



RaR THE CHRONICLE •ÎVNI1 21. 1907

The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Cash Assets exceed 
Canadian Investments exceed 
Claims paid exceed

866,000,000 
3,760,000 

230,000,000
Canadian Branch 1 Head Office, Company*s Bulldlnrf, Montreal.

CANADIAN DIIECTOIS i
*. 8. CIAJUBTON, E>q. Cb.irmu, 

0*0. K. DRl’MMiiNli, Fiq ,
JAMES CRATIIKHN, K«q.

J. Gardner Thompson. Re.id.nt
WM. JACKSON. Deputy Manager.

J. W. BlNNIE, Assistant Deputy Manager
F. W. THOMPSON. Kid.
Silt AI.KXANIIKR I.AOORTK

SUN LIFE Assurance Company
of Canada

Utah income from Premium*. Interest, 
Kents, Ac

Surplus turned durirg 1906,
Of which there win distrihuted to policy•

holder-4 entitled to participate that year 208.658.07 
And yet asid* to place reserves on all 

policies issued since December 31at,
1V02. on the 3 per cent, basis 207,763.31

Surplus over all liabilities and capital 
(according to the Hm. Table, with 
3^ and 3% interest) .

Payments to Policy-holders since organi­
zation .

$ 921,721.34$6.212.61.3.02 
493,122.79 

24.292,692.63 
. 2.983.307.83

Increase over 1905 
Assets a* at 31st Decern lier, 1906 

Increase over 1906 .
Death Claims, Matured Kndowinents,

Profite and other payments to Policy* 
holdent during 1906, . . 1.980,853.32

Assurances issued and i»aid for in cash 17,410,034.37 
Assurances in force December 31,1906, 102,366,398.10

Head Office,

. 2,223,247.4.» 

13.099.223.87

Montreal

The Ontario Accident Insurance Company
HÆAD OFFICE laSMHH A Uftltnn BoUAImf, TORONTO, ONT * "

BRANCH OFFICE»: BrUUk Bmplrt BuUAlme, MONTREAL, mmA LONDON, BNO.

Business Transacted!
Personal Accident (on all popular plans); Disease and 

Sirmeee (Limited end Unlimited) ; Employer*, Elevator, 
Teams; Merchants, Contingent, Vessel, Theatre, Ice 
(Sidewalk), Signs (Advertising) And General Liability ; 
Workmen’s Collective Property Damage

Secretary,
FRANCIS J. LIGHTBOURS

CAPITAL!
Authorized, $300,000.00 Subscribed. *103,030.00 

Peld up In Cash, *31,420.00
Heeerve end Contingent Funds (1903), . . $81,00000 
|te|h.til will. Dominion Government, . . . 42,232.00
Premium Income (IU0.r>)..................................  262,421.66
Claims Paid (11106)......................................  118.639.67

Vice- IVcHtlmt, lYeMtlent and Managing Director,
W. H. FF.ARSON. ARTHUR L. EAST MURE.

R. WILSON - SMITH
Financial Agent

160 St James Street, Montrealt i: i

INVESTMENT SECURITIES—Suitable lor Ranks, Truat Eatatea. insurance 
Companies. Investments lor Deposit with Canadian GovernmentSpecialty* |

CABLE ADDRESS t CHRONICLE

■purer- 
**

wm
m

w
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ESTABLISHED 1825. •••

Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFIE FOR CANAOAt MONTREAL.

$57,254,046

17,000,000

6,975,998

7,271,407

35,000,000

INVESTED FUNDS .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT, over 
ANNUAL REVENUE ■
BONUS DECLARED,

WM. H. CLARK KENNEDY, Secretary.

!

D. M. McGOUN Manager for Canada

r

The Royal Insurance Company
(OF LIVERPOOL, ENG.)

Invites applications for Agencies of its
Department. , . .. .

Applications will be treated as confidential,
if desired.

For information address
Alien. B. HOWELL. LIFE SUPEBINTENDENT, MONTBEAL

Life

OUEEN INSURANCE COMPANY
tlRE INSURANCE OSLY-ARSOEVTE SECURITY.

I. II. I.AM: LIE. A»sl. M«ne<rr
WM. MACHAY. Menaji-r.

The Federal Life Assurance Company
"Z” Head Office, Hamilton, Canada.

$3,580,702.62
247,695.31

17,884,073.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1906 -
TOTAL ASSURANCE IN FORCE

MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL P0PHAM, Manager, Montreal District.DAVID, DEXTER, President and Managing Director,
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, SS,000,000Subscribed Capital, S 10,000,000
Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company In the World Transacting a Tire Business.

Canadian Branch t Head Office, Guardian Building, Montreal.
CANADIAN TRUSTEES s H. M LAMBERT, Manager.

W. M. Ramiay, Esq. (Chairman)
Hon. A. Desjardins, Esq. (Deputy Chairman) 

R. Wilson-Smith, Esq.

BERTRAM E. HARDS,
Assistant Manager.

J J. O. Gravel, Esq.

trader$ Tire 
Insurance Co.

Some Reasons Why
The confidence of the Canadian public in

Authorized
Capital
$1,000,000

'JL HOME OFFICE
('

TORONTO, ONT.CANADA.
Was never so great as at present : S. H. Wlckstt.

nee-ftwidad,
Jee. Woodeworth.

t‘re aident(/» Because De Company » record ha» been clean throughout 
the «37 year s it has 

(S> because its 
what the insuring public requires.

Because its policy-holders are eminently well satisfied with 
the results realized under then policies.

141 Because the general public ;s beginning to f nd out the good 
things the Company has in store for its policy holders, and 

(| Be lu M be : 4 purely mutual. Its pchcyh.H’ 
han customers thev are co-partners in the Company sharing 
quitabiv m all its benefits

HEAD OFFICE

W, G. Parker,been in operation
plans of insurance are up to date and /ust 
ubli

<£> X Agents wanted in all unrepresented districts.

Positive EvidenceWATERLOO, ONT.

6. H. Allen ,,r,,^'JWii.
Have building or stock 
Photographed by

Wm. Notman 61 Son
MONTREALThe Babson System

41 Phillips Square,
OF RECORDINO FINANCIAL REPORTS AND 
STATISTICS IS USED BY THE LEADINQ 
BANKERS OF AMERICA AND EUROPE, 

collect
icetnin* tlir valions tlivieions 
rati» upon application to the

CENTIAL OFFICE •

Wellesley Hills Sta., : Boston, Mass., U. S. A.
illMltkll BCHrlSHSl lot Konkin, Mon»» Inilnlk, nn,fUlnUInc,

Catalogue of American and European 
l-'uian-ial I'ul'licatione.

Metropolitan Life INSl/B 
ANCE CO

THE
CONCISE

will tw
courir te

raittculara con
Amount of Canadian Securities Deposited with the Dominion

i^r^XJ,T'i°n o'.vo'icy $3,400,000.00

Sltnttlcant Facts
This 1 ompany ’n policy claims paid ta IW «

s -raged In number on* f-r wh minute 
snd a quarter of each bustnaae •
hours each, and, In aroo 
minute the ,»er through-
thb nan v AViBAoa or mi roe-

PART'* BVeiaBM DVUBO 1 Wil­

der III number ul e talma

of Foliota*

ft exceeds by two militons 
the entire population of 

Dominion of Canada 
Nearly three hundred 
thousand Canadian* of a'l 
classe* are policy hoi. 
in the Metropolitan. It ha* 
on de|K>nit with the C.«»v- 
eminent of the Dominion 
of Canada, in Cana-li.m 
securities, dollar for dollar 
of it* Canadian liabilities 
In It here in Canada 
wrote a* much new insu­
rance a* any two other 
life insurance comp 
Canadian, English or

head for our the
unt, tw* H •

412 Z,.
Z |/4 d»* In -
O- 1 OJ ,-Uc-d snd l-ld f-r.

The Continental Life Insurance Co.
SUSNCIBKD CAPITAL. SI.IKIO.OOO.OO

I I I I TORONTO 
PRESIDENT

$1,320.403.09
•ad I- Id for.

HEAD OFFICE,
Mes. JOHN DRYDEN,
CHARLES M. FILLER. SECRETARY * ACTUARY

LI.. GENERAL AGENTS .nd 
MANAGERS

$i38. v.* t,::,
•ddlll-U. In >«**»',

581,46 5 58 Ef"***""*''
Several Va« antiee for Good 

PROVINCIAL 
Liberal Contrai te to Flrst-Claae Man.

Apply CiEO. B. Boons. Managing Director Home Office: I Madison Are.. New York City
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f Accidents %
I dimax$oltcj> I
I Occident Insurance |
I—=—I
■ Canadian Casualty ■
■ AND BOItt* ■g Insurance Company g
g TORONTO g
g «t*>4 ADCLAIDC «T. KART g

■ N ■»»«.< Um weel imwHw» AOdOSNT H
■ OONTSAOT MMi ■
H N • UntererMerM W* IM ■
■ M WW MST FeMe, wWw* «»-«•? ■

H A. O C. DINNICA • »•■•••■• •»•••»•• ■

[££ Canada Accident
' Assurance Company

MONTREALHead Office, t t
CAPITAL, $500,000

personal accident,
SICKNESS,

\ LIABILITY,
\ PLATE GLASS,
\ INSURANCE

*. WIUOMKITH, T. H. HUDSON,
Menas S*-

PHENIX
Insurance Company

OF BROOKLYN, N. Y.

ROBERT HAMPSUN S SON, Agents
MONTREAL, OLE.

London Mutual FireW. BARLEY, General Agent, NEW YORK
!Established 1839

mount royal assurance company
authorized capital, $i.ow.ow

■EAD OFFICE ■ .^MONTREAL
President, Rudolphe Forget Vice-President, Hon. II. It. Rsineille 

J. E. CLEMENT. Je., Oe.eesl Maeaier.
Hesixmeihle Agent» wante-l In M rnlreal and Pro*tue of Uuehre

$847,449 88 
398,633 16 
448,816 02 
862,906 30

Assets,
Liabilities (
Surplus,
Security for Policy Holders,

InvorjMirateit sml licensed by the Dominion <eo 
operates from ttie Atlantic* to tlir VhciIic.
Conservative, Reliable ami Progressive.

HEAD OFFICE « 82 and 84 Kind Si. East. TORONTO
». VHISHIt I.KK.

Set ’x nml C.enrial Manager
HENRY BLACHHIRO. I HO ST. JAMES ST., MONTREAL

tiener.l AJeol feotlara »l Ouebet

lin 1 mil tut Keinau ranee \
Reserve $314.090.38 •

vrrnment.

HUN JOHN DRVDF.N
Prewulent

RADNOR ■ • e

"Radnor is a purely natural water,brilliant, 
pleasantly sparkling, and delicate to the taste.

The Lancet, Loudon, Eng.
First British Fire Office Established in Canada

a. 11 min

RADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere
Phœnix Assurance Co.

iiMirr 11

Establiehed A.D., 1782 JL Of London, England

Head Office for Canada :DRURY & MACGURN
100 St. Francois Xavier St.Realty and Insurance 

34 GOVERNMENT ST., - VICTORIA, B. C. Montreal
PATERS *N X SON, Chief AgentsW. have opening lor Uenrral Agency 

of a good Fire Insurance Company.

INDUSTRIAL INSURANCE
OUR NEW SALARY S COMMISSION CONTRACT

lor Agent., oiler, a splendid opportunity for a lew additional 
men who are energetic, and used to earning a substantial living.

The Union Life Assurance Company
H.ad (line. TORONTO.

h

.AN.
SAN* M. Mil l MAS EVANS, r*. «Ideal
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Cbcrc Is one Business
Provident Savings Life 

Assurance Society
Of New York.

Which line many tempting opening* for enerc» tic 
men. Its ranks are not overcrowded and capital in 
not needed for fuccvhh. This business is the Field 
Work of a successful Life Company.

One of the best Companies in Canada to represent 
is the Manufacturers Life It lias many good field 
positions vacant and its own success bespeaks success 
fur its agents.

Apply to

Che manufacturers Clfe Insurance Co.
TIMOTHY L. WOODRUFF, President

The BEST COMPANY for POLICY HOLDERS and AGENTS

Hand Office, Toronto, Ontarlr.
Successful Agents and Gentlemen Seeking Remunerative Business L'onnec- 
tioi may Apply to the Head < Utica or any of the Society's General Agents.

INSURANCE
OFFICESUN

FOUNDED A- P 1710

London & Lancashire Head Office i

Thrcadneedle Street, - London, England
The Oldest Insurance Ottice In the World. 

Surplus over Capital and all Liabilities exceeds 
$7,000,000 

Canadian Branch i
IS Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Manager
Thin Company commenced hmdnesa in Canada by 

depositing $300,000 with the Dominion Government 
for security of Canadian Policy-holders.

Life Assurance Co.
BONUS YEAR

1907
B. HAL BROWN, • General Manager

MONTREAL

The Equity Fire Insurance Co.
TORONTO, CAN.

Mianv $hûmA rxyvrn
it. <1l Jemi* Si I. Junto* Si. 

CtJohw N B Montreal Toronto Halifax in. greenwood BROWN, General Manager
|— Inonatjvrv cf ------- ,

Jkr, Occident * ÇuuUinkf Co cf Canada/ 
Ontario dike ^ntoilanct Co
— Afiuial .Jk/tnli Jvr Canada —

!îfit Tlttif TicrK JYak SfoA) 5/Murancc Co

t.HNHRAl. AC.HNTS;

Carson Bros , M- ntreal Faulkner A Co., Halifax, N. 8. 
Btown Clarke Agency, Winniptg W. S Holland, Vancouver 
Young .Si I.otwav, Sydney,C. H. Geo. A. I,avis, Calgary 
W, K. Rogers At Co., Charlo trlown, P. K. I
MvCallum, Hill Ik Co., Rrgiiia. Edwin K. Mi Kay, St. John, y. B.

Live Agents Wanteo
CROWN LIFE INSURANCE CO.

Polit ies Indisputable from I>ate of Isaur ; I,ower Premium Rates 
than » hargnl by other Companies ; I.oan Values Guaianteed after 
Two Yenra ; Cash Surrrjulrr and Paid up Values Guaranteed after 
Three Years . No Rest net iona as to Residence, Travel or Oeca Ration 

(•■T, M. P. Ltatrr. Cot. F. C. HavanawNORWICH UNION
FIRE OFFICE.

Vlrvrtnrs for (
Pros,of Quebec \ Il M

MO* Aft F6ATT, Gen’I Manager for the Prow, of Quebec,
Offices - Save re If a Bank Chamfers. 232-236 St James St„ HeelPeel

I IRKRAl. CONTRAI TS TO RELIABLE AGENTS.

How. Hbmu K. Kaimwiita

FOUNDED 1797

AGENTS WANTEO "THE OLDEST SCOTTISH FIBE OFFICE"

CALEDONIAN li Ce.
HEAD OFFICE FOR CANADA : TORONTO of Edinburgh

FOUNDED 1808
DIIEfTORS—lion E.C. Huiler klplilnstone, Sir Colin Maerae 

< bar Ira ltltvbie, S 8 (’., lb-hert Stewart, Akiander llogie, Ed 
Berry, Wm. Saud.-raou, Hubert Brodle, William Blair.

JOHN B. LAIDLAW, Manager
JOHN MacEWEN, KUBKKT CHAPMAN 

LANSING I.RW’IS 
JOHN G BOUT 11 WICK

General Manager . .
Canadian Manager 
Canadian Secretary .SUPERINTENDENT AT MONTREAL
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^t\Vtsh Att]e^

France CotnX^

Chief Office for Caiwda.

URGES? CASOMTT COMPART ffl THE fORLtt

MONTREAL

INCORPORATED IMJ.

HEAD OrnCE. TODONTO

Reliable
FIRE AND MADINE INSURANCE

ProgressiveOld

. $ 1,400,000.00 
2,162,753.55

Capital,
Assets,
Losses paid since organization, 29,533,520.96

DIRECTORS:
..THE . .

London Assurance
CORPORATION

0E ENGLAND

Sk-VK'»1""'
AUGUSTUS MYKR8

81H HKNKY M. PBLLATT 
K. R. WOOl»

R%nâtabsssfïr.!
K, W COX 
l>. S. HANNA
JOHN HOSKIN, K.C., LL.D. 
ALEX 1.AIKI»
Z A. LASH. K.C, W H. MK1KI.K

P. H. SIM*. SecretaryW, ». MEULE. O.e. Meseier

EVANS A JOHNSON, General Agents 
3 Notre Dane Street, West

iNcoeroiATKU »v royal charter vn. it*

CAPITAL PAID UP 
TOTAL CASH A86CT8

Head Office tor Canada, ■ MONTREAL
W KRNNKDY 
W. H COU«KY

MONTREAL
$3.241.375 
22.457.415

6hQ
joint Manaokns

»WESTERN
THE

ASSURANCE COMPANY IMontreal-CanadaIIncorporated In 1831

Fire Insurance Company$3,570,821.20
1,170,011.08

ASSETS, :
LIABILITIES, :
SECURITY to POLICY-HOLDERS, 2,400,810.12

:
Established 1859

•eey,aae.eeAssets 
Reserve
Other Liabilities .

Surplus to Policyholders 

J. B. LAFLEUR. PrssMssl. L. J. McUHEE, Mauilef Otncter

Head Office: 59 St. James St., Montreal

. >103,071.28
20,887.0 I 213,768.1»INCOME lor the year endint 31st Dec., 1906, $3,609,179.6$ 

LOSSES paid tnee organiuon ol Com­
es**,126.76

$46,653,130 17pe«y.

DIRECTORS :
W. 6. BROCK. Ylos-rrr.l.1.0» 
K W. UOX
JOHN HOIK IN. K.C, LL.D. 
Z. A. LASH, K C.
GKO A MOltKOW 
rRKDKRH.’ NICHOLLS 
Sir HENRY M. PBLLATT

Horn GEO. A.COX. President 
HURT B1CKKRD1KE, M.P 
D. H. HANNA 
ALEX. LAIRD 
W. B. MR1KLK 
AUGUSTUS MYERS 
JAMES KERR OSBORNE

Union Assurance Society
OF LONDONEstablished A.D. 1714

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS. IU.9IM99 

CANADIAN BRANCH I
Cor. St. Jameo and McGill St a., MONTREAL

T. L. MORKISKY, Resident Manager

K. R. WOOD

TORONTOHEAD OFFtCE,



Or CANADA

Incorporated by Special Act 
of Dominion Parliament.

Capital, $1,000,OOO 
Agents Wanted in 

Unrepresented Districts.
Pa B8IDBNT

Hon. J. R. STRATTON 
Managing Director 
J. K McCUTCHHON 

SECRRTART 
J. B. KIRBY

Hkad office

Hone Lite Bldt, Toronto

BsHome Life Association I

Richmond S Drummond
Fire Insurance Company

Head Office— Richmond, que.

■ON. WILLIAM MITCHELL. PndMmI 
ALEX. AMES. Vlce-Preeldeml

Betablibrbd 1879

8250,000
$50,000

Capital ...
Dominion Government Deposit

I. C. IfcCAlG. Mininr. 8. C. FOWLER, ScctrUr,. 
j. a. BOTHWKLL, iMpcctor

A|..i. w«i.< . jeoeoK
It. SI. J.n. StrMt. Iloàtml. Q»«.

|"C..lr«cl
Bind,

l.sere

Ad) Ice Tu>edsutE5F|DELITY 
^^^GuaRaNTYto

Her
complc-chasts; 

•Bead
F

ties
femes all kinds of K"ornr

MM A II OWIll FOR
Ofyear

Book­

keepers.*

•11 shortest notice at 
able

Build*
6 lutturnr Street. loronl. 
A. e. MiMimimu., IMS."

FOUNDM) 1702

Insurance Company of 
North America

PHIIAIIFLPHIA

. $8,000,000

. 18.0IÎI.M02
CAPITAL.

ASSETS JANUADV, 1906.

ROBEDT HAMPSON S SON

Cmtral Asm is lor Canada, MONTREAL

The National Life Assurance Co.
-------------OF CANADA•-----------------

Head Office: -National Life Chambers,TORONTO
ELIAS ROGERS, President.

F. SPARLINGALBERT J. RALSTON,
Managing Director.
one of ImelneM on the Slat of March., 1907, the
1 cash aawla amounted to.................. ..................

baaed on Mui. table of mortality and 3f

Secretary
At the elt 

tola 
The net reserve*

fTWAMJO
_ tfilt,.VO....  SM.mi.io... §6.1 • a»,'Jump)
.... fA)l,;w.«i

Surplus .................................... ........ * ........
Itualneaaln lores on the Slat of March., 1907. .
Annual premium income thereon

Kor ARoncn-a in the Province of Quebec, apply to
J. P. ORAM. Provincial Manager.

Branch Office. Imperial Beak Building, Moatrrnl

THE CHRONICLE •ll'NE 21. V*)-«34 ]

The Imperial Life
Its Record in 1906:

. $3^32,883.—Thfiuri'",oivc......■
2,46l,836.-Thelt1:rh«lV,,„^

C 70 o ___The target rate of in-
tercst in ita history.

ASSETS,
RESERVES,
NET SURPLUS, 275,867 
INTEREST, -

uerrase in

H. Le Roy SHAW, Provincial Manager 
LIVERPOOL, LONDON.* OLOBE BUILDING, MONTREAL

The Mutual Life
Insurance Company of New York

Vmler a new Management.

With the standard policies and the safe­
guards established by the law of New York— 
the most exacting ever enacted,

With the Company's vast resources—greater 
by many millions than those of any other com­
pany in the world — now closely invested in 
the most profitable securities consistent with 
safety,

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty- 
four years as,

The best dividend-paying company,
The best company for policy-holders, 

The best company for agents.
Apply for agency to

GEORGE T. DEXTER,
Stiond Vice-Pxsidfnt.

The Mutual Life Ins. Co. of New York,
34 Nassau Stkkkt, New York, N. Y.
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Reference Directory

Bell Telephone'Main 771McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc. 
how un miilmno.i
VKTOtIA STKCT.

C. K. ti. JOHNSONr. W. EVANS

Evans & JohnsonTORONTO
W. n. RaymondF. W. llARCOVRTJohn Hoskin. K.C

D. L. McCarthy 
Lkiohton G. McCarthy. K.C. Britton osi er

II. S. OSI ER. K.C. FIRE INSURANCE
Brokers 

83 NOTRE DAME STREET WEST 

MONTREAL

AgentsMcLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame St. West, Montreal

. McLennan, K.C 
II. V l\ Am nek

Tel. Main 50
J. cassie Hatton K.C. (Counsel) 
V. F.nwiN Howard

Cable Addre**

GENERAL AGENTSFrancis

AiTNA INSURANCE CO., ol H.rllord 
BRITISH AMERICA ASSURANCE CO., ol Toronto 
SEN INSURANCE OFFICE, ol London. En,land 
HOME INSURANCE CO., nl Nt* York

"Nottah Montreal ”

ATWATER <a DUCLOS 
ADVOCATES 

160 St. James Street, Montreal

ChronicleInsurance 
and Finance(J. A. IIVCI.O8. K.C*. W ATWATHR, K.C.

PUBLISHED EVERY FRIDAY 
AT IDO ST. JAMES Sr, MONTREAL

R. Wilson Smith, Proprietor.
R. Wilson-Smith & Co.

STOCK BROKERS
Members Montreal Stock Exchange

Guardian Bulldlntf 
160 ST. JAMES STREET 

MONTREAL H. O'Hara & Co.,
30 Toronto Street, 

TORONTO
New and Revised Edition to be 

Issued In 1907
IMIMBERS TORONTO STOCK EXCHANGE

STOCKS BOIGHT AND SOLD

Lovell’s Gazetteer WILLIAM HANSONKDWIN HANSON

Dominion of Canada and Newfoundland 
With lie Tables of Route» and Maps of all the Provinces

A volume of over 1000 page*, Crown ‘■vo , 
extra cloth, stamped on twck and

JOHN LOVELL & SON, Limited
Publishers* MONTREAL

Hanson Brothers
MONTREALtfound in full Camuia Life Bui If! Inti, t

Investment Brokers$.1.00 
to.00

Government, Municipal, Re- way and Industrial Bonds 
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies end 
Trust Estates always on hand.

Member* Montreal Stock Exchange 

HANSON.Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.

St. Paul Building, Halifax, N. S.
Lovett, K C. 
Stairs

(A. H.C. McNeill e 
\ Directory, Lietier**

CABLE ADDRESS

G. A. Stimson & Co.II. Almon 
llenty B.

Codes:

K Harris. K.C 
m A. Henry

Rotiert 
Williai

Cable A,Idee.» : "llenty." Il.lil.. 24 & 26 King St. West. Toronto 
Municipal Debentures and Corporation Bonds

for SALE, YIELDING FROM 4 TO * PER CENT.J.H.Ewart & Co.
Insurance Brokers EDWIN P.DEABSON NORTHERN 

ASSURANCE CO-
OKriCKH

Streetc"S3Sa~ Toronto Adelaide St Cm. Toronto
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The General Accident
Assurance Companyn of Canada
HEAD OFFICE, TORONTO, ONT.[11 fl’

Personal Accident,
Health, Liability and Industrial 

Insurance
EÜ5E3

W. G. FALCONER, C. NORIE-MILLER,
Managers for Gaaada

General Agents fot PROVINCE of QUEBEC

ROLLAND, LYMAN 5 BURNETT,MANITOBA
(FIRE)

Assurance Company ANGLO - AMERICAN
Politics Guaranteed by the Liverpool 
a London a Globe Insurance Company

For Agrncira apply to the Mra«l Office : m 81, Jamee HI..
K. S.CI/IÜHTON Rug., President
J GAKDNKK THOMPSON. Managing Director
WM JACKSON............................................. Secretary
J W U IN NI F, A**intant Secretary

FIRE INSURANCE COMPANY

Head Office, McKinnon Building, Taronto

$1,000,000
480.100 

S4.6SI.6II

Montreal

AUTHOIIZED CAPITAL. 
SUBSCRIBED CAPITAL.
Deposited with the Domleloa Govern* 

tel for the protection of Policyholders,
Statement ol Bonds and Debentures owned by

S. P. McKINNON. Eaq., Proa. JOHN R PARBKR, M.P.P. 
S. F. McKinnon A Co., Toronto. JOHN FLKTT.

H. H. BECK. Meoeier.
Applications far Agenciea throughout 
the Province of Quebec are Invited.

Address i HENRY BLACHFORD, MONTREAL

TheRoyal-Victoria Lifet
INSURANCE COMPANY

AND

Dwpoalled with the Rrc»lvrr*Grnrral at Ottawa, la 
treat, for Ike security of Pollcy-holdars

Province of Nora Scotia Debentures, payable January 1st,
till................................................ ...................................

Province of Quebec 3 fier cent Inscribed Stock standing 
in the name of the Keceiver-Ueneral in trust, pajable
April 1st, 1937.............................................................

Province of Manitoba Debentures, payable Nov 1st. 1930.. 60,000.00
Town of Maisonneuve Debentures, payable Jan. 15th, 1940 30.0* 0.00
C»ty of St. Henri Debentures, payable May 1st, 1951........
Canadian Northern Railway Debentures^ guaranteed by 

the Province of Manitoba, payable June 30th, 1930...
City of Montreal Debentures, payable May 1st, 1914 ..... »
City of Ottawa Debentures, (unable Sept 26th, 1928.....

Total
The above Securities have a each market value of $267,172.60

General Agent for Province of Quebec.

$6,000.0#

ESTABLISHED IAOO
9,733.33 laaadiaa Investments OverTelal reads Exceed

$8,280,742.00$85,805,000

North British and Mercantile
FIRE AND LIFE55,000.00

24,820 00 
53,000.00 
15,000.00

INSURANCE COMPANY
DIRECTORS 

iQ . Chairman

Head Office lor the Dominion i
78 St. Francois Xavier Street, - MONTREAL

Aient» la all Cltlea and principal Towas le Canada

RANDALL DA VIDSON. Manager

$280,633.33

Chah T. Stan, Prq.
ti N. MONCKL, hsy.

A. MacNinna. Fa 
hie Gao. A. une

DAVID BURKE, A.I.A., F.S.S.
General Manager

Montreal, May 15, 190<i.

American Surety Co., of Hew York

Capital, *2,300,00
Fidelity, Court and Contractors* Bonds

FMŒNIX
Surplus. *2,300,000

INSURANCE COMPANY
PRINCIPAL AGENCIES IN CANADA:

R . H. Haycock A Son, Ltd.. Ottawa 
Oldfield Kirby ft Gardner .Wins, peg 

a & Scott, Vancouver
OF HARTF0FD Gault ft F.wing, Montreal 

Vhas. W. Walcot, Quebe.: 
F. Sanford, St, John Matlo

W. H. HALL, Manager, Imperial Bank Buildtag, TORONTO
Chas
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Bank of Nova Scotia INCORPORATED
1332g?Royal Crust £0. HEAD OFFICE I HALIFAX

$3,000,000.00
. 3.230.000.00

CAPITAL PAID-I F. 
RESERVE FIND. 'directors

John X . Payzant, President Cmaulb»
R. L Hjnlen G. S. Campbell

Mcliwie*
General Mating

H. C. McLeod, Geneial Manager 
Geo hand

BRANCHES
IN NOVA SCOTIA—Amherst. Annapolis. Antigonish,Bridgetown. Can­

ning. Dartmouth, Dighy, Glace Bay. Helifas, Kentville. Liverpool, 
New Glasgow, North Sydney. Oiford. Parrsboro. Pictou, River llebert, 
Springhill,Stellarton,Sydney Mines Truro.Westvtlle,Windsor,Yarmouth

IN NEW BRUNSWICK—( amnhellv.n. Chatham. Frederic:on, Loggie- 
vtlle, Moncton, Newcastle, Port Elgin, Sackville. St. Andrews, St. 
George, St. John, St. Mare's. St Stephen, Susses, Woodstock.

IN MANI IOBA AND ALBERT A—Calgary, Edmonton, Winnipeg.
IN SASKATCHEWAN —weak*
IN BRITISH COLUMBIA—Vancouver.
IN PRINCE EDWARD ISIAND—Charlottetown and Summeiside.
IN QUEBEC — Montreal. Paspebiac and U
IN ONTARIO—Arnprior, Berlin, Hamilton, 

borough, I »ronto. King Street. Toronto, Du
IN NEWFOUNDLAND—Harbor Grace

vana, Cuba, Kingston, I 
Pori Antonio, Jamaica, Port of Spain, Trinidad.

IN UNI l ED STATES—Boston, Mass., and Chicago, II!., New Nork.

CAPITAL SUBSCRIBED. II.OW.W iin.Vice- 
J. Walter A 
11. C. Method 

ce, TORONTO, ONT.
1>. Waters, Asst. General Manager 

Inspector

PresidentAwciiiba

RESERVE FUND, SMMNFAID-IP. SSW.WI
cr’aOffiHOARD OF DIIECTOIS

pi#hi Hoo. LORD STRATHCONA & MOUNT ROYAL. Q.O.M.O., 
1 PRESIDENT

Hoi. SIR GEORGE A. DRUMMOND. K.C.M.O., 
VICE-PRESIDENT

C. R. Hosmk* H.V.Mk
Sir W.C Macdonald A. T. Pat 
Hon. R. Mackay R. G. Reid
A. MaCNII'FR lAMF* BOSS

siiAVtiitNKiisv Sir William C. Van Hornr, K.C.M.G.

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St., ""“b”',,*",?"*1 Montreal

Tit it WONR R. ANOV»
H. s.Clovwrote
R. H. C.RKBNWHIELDS 
C M. Hay*
6ik T. G. :

Lorulon, Ottawa, Peter- 
JohnV'

Montego Bay, Jamaica,sH. ROBERTSON. Maaaéer
DIES-llaIN WEST

The Trust and Loan Co. THE RELIANCEOF CANADA
INCORPORATED BY ROYAL CHARTER, A D. 1846

$ 9,733,333 
. 14,900,000

. 1,703,333
. 907,273

Lean and Savings Ce. ef Ontario 
84 King Street East, - Toronto
Predd.nl, Hon. JOHN DRVliKN. M.nnger L B1WCKI.OÇK 
TkePre.ident, JAM HS CVNN, K».[ Secreury » ■ N. UOl.LAK 

DEPOSITS.
81% interest per snnum allowed on deposit, ol one dollar 

and upward». Money can be depoeited by mail. 
DEBENTURES Iwued In amounts ol 1100anil upwards 

ior a period of Irom 1 to 10 yearn with interent at 
4 tier cent, per annum payable hall yearly. •

Permanent Capllal (hilly paid), - - $ 617,050.00
Sccvrity lor Debenture Holders S Depositors, 1,074,353.47

Capllal Subscribed,
Wllh power .to Ini reuse 
Puid-up Capllal. . .
Reserve fund, .

MONK Y TO LOAN ON ItKAI, KBTATK ANIl 
hl'KRKNDEU VAI.UKM OK 1.1 KK POI.ILTM.
APPLY TO Tint COMMISSIONER.

Trust S Loan Co. ol Canada, 26 Si. James Street, Montreal

lo

National Trust Co., Limited
CAPITAL PAID UP, $1.000.000 . RESERVE. $450,000

MONTREAL BOARD OF DIRECTORS.
«!**. ('r4T1ÎRKN, Efq., Director The canadien !1h».< of Commerce 
H, s liul.T, Ki»4j.. President 1 he Montre»! Light, lient & Puwvr Co, 
ll! Mark land Moueow, Eeq., Director The Molaona Bank 

Act* as Esecutor, Adnilnlatrat<>r end Truatee, 1.1 iui 
A*wlgn«*e for the bviicflt of creditors, Truatee for bond 
Corporati

•Royal Securities 
Corporation, limited

itlator and 
issue* of

dmlni*

ru-t,allowing 4 per 
lit» of •fjbn.ou an«l u

dCp. riitloiia and t mill 
Bcvf-tvee fund» ini 

half yearly, upon amoui
ipany from one to five year*.
Member* of the Legal and Notarial 

bueincae to tl 
car# thereof.

|wr aiinnm, pnyable 
it*, lotlgml with the

Company from one to five year*.
Mvmbeie of the Legal and Notarial profe«alon* bringing any 

bopineae to this Company are alwaya retained in the professional 
care thereof. , ©. ROSS, Manager
Office and Safety Deposit Vaults, 181 St. .1 antes Street. Montreal INVESTMENT BONDS

OFFICES:

MONTREAL TRUST 
and DEPOSIT CO.

179 St. James St. 

Montreal.

183 Hollis St. 

Halifax.

is solicited as to theCorrespondence 
Company's functions as Executor, Ad­
ministrator and Guaidia”. No transac­
tion of Trust is too nnall to have our 
liest attention and none too large to lie 
intelligently handled * ' • ' »

Alliance Assurance Co., Ltd.
ESTABLISHED IN 1*2*

With which I» Lolled Ihe IMPERIAL FIRE OFFICE

Capital, $27,250,000
Had Office lor Canada : Alliance Bulldtof. Place d'Armas 

MONTBEAL 
T. D. BELF1ELD.

ROYAL INSURANCE BUILDING
MONTREAL.

Manatfarl
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Sgmhattts fBaittaf CanadaThe Metropolitan BanK
Capital Paid up........ ..........
Peat and Surplua Profit» 

HEAD OFFICE,

•«■000,000
«,034,286

MONTREAL
HEAD OFFICE, TORONTO, ONTARIO

• $1,0004)00.00 
1.000,000.00 

183,713.23

Capital,
RcKrvc,
Undivided Profits,

isaatBiMBBr ïïraœRSEMatt!
C. F. Smith, Ksq. Brjoe ,1. Allan tiq. C.M.TUy». Esq. Alai Hitum,^

t e. RASSÜSn&i i-wc,

J. .1. U ALLOW AY
M. J. Mammno

DIMOTORI
g. J. Mooes, Kaq. President I». V. Thompson. Feq.' Vice Pres 

Hi* Honor W. Mortimei Cleik, K.C.
John Pint brook. P.nq. W. K. ItUTLEB 

It ShawThomae Bradahsw. K»<i
Jamra Kyrie, Kaq. Branche^and^Agenclee

Ingwmoll 
Kincardine 
Kingston 

William Ijuieaeter 
lautsdowne 
lAMuuington 
Little .
London 

ay Luoan
n Markdale

Meaford

MUdma

W. D. BOSS. Geaerel Manager Mitchell

ünîriïlV
Orillia 
Ottawa 
Owen Sound 

agton Parkdale 
Current Perth

Preeeott 
Preston 
Renfrew 
Stratford

St. George Yarker

Shaw vi ]|« 
Sherbrooke 
St. .letome 
St. tlohua
St. .lovite

Port’ge la Souri»
Prairie Wlnmi-eg

Ruteell

St. 7 hoi 
Tara 
ThanieeviUe 
Tilbury 
Toronto 
WaikertoD
Watford
Weetport 
Weet Lome 
Wheatley 
Wllliaiustowe
WlmliHir

Elgin 
Klora 
Finch

Port 
Galt 
Oananoque 
Georgetown 
Glenoee 
Gore Bay 
Ocanton 
Hamilton

Hanuver

AI vine ton 
Athene 
Belleville 
Berlin 
Both well 
Brampton 
Chatham 
Chat* worth 
Cbeeley 
Creemore 
Delta 
Douglas 
Kgan ville

Montreal (Head Office)
“ 12M St. Cathe
“ S10 St. Cat

1330 St. Ijtwrenee 
Town of St. Ixtuls

A GENEBAL BANKING BUSINESS TRANSACTED

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO.

CAPITAL PAID UP - 
REST ....

•4,700,000
4,700,000

Street Beauhar 
t Rest Lachine

reet West Quebec
Boulevard, “ St.

Mnnii 
infca

Jar berry Macgregor Neepawa
lladetnne Morris Oak Idtke

Albert*
Lacombe

Medicine Hat Sedge

St .lames 
rine Stree 

herineSt

DIKKCTOKS.
D. K. W11.BIB, President. Hon. Kohbbt 

William Kamnav,
K. OaaoaMB, 

m. w livra.

Vtce-Preetdei I
Kooane

Pblko Howland 
Hon Kichabü T

Chan. Cocbni 
Cawtmea Mi

J«

BRANCHKS IN PROVING* OF ONTARIO.
Ottawa, St. Catharine*
llumlwrHtoue St. Th 

Ward Pott Colborne.To! 
ra Belle Ridgeway, We 
Bey. 8. Sle Marie,

itoba
Nap
Nee

Griswold
Hr 1 wood Pergue. I.ielowel, 
Bolton, Fonthill London, 
Brentford Galt. New I.isL
Caledon K Hamilton Niaga 
Cobalt, Ingeraoll, North 
Hsaea, Ket

•Hand'.
Woodstock Ol.ta, Stettler

Red Deer Vegreville
Sedsewlck Wetaekiwln

Tofleld
gatkatchewan arltinh Columbia

vreola Forget Maple Creek, Vancouver
JarndaR Gatnsborongh oibow Whltewood > lctona

In United States—New York Agency, 63 Wall St 
Ha nkeeb in Gkbat Britain—The Royal Bank of Scotland

Cara tain 
] >ay aland 
Edmonton M« 
Ft. Saskatchewan

Jalgary 
Cam roes

BRANC HRS IN PROVING* OF Ql’KBKC,
Montreal Qvenkc.

A NC II KS IN PROVING* OF MANITOBA.
Portage La Prairie, Winnipeg.

BRANCH KS IN PROVING* OF BASKATCHKWAN
Broadview. North Battleford, Prince Albert. Regina, R oat hern 

BRANCH KS IN PROVING* Oh A1.BKRTA.
Athatwaka Landing Banfl, Calgary. Kd mon ton, Red Deer, Strathcona, 

Wetaakiwin.
1VINCK OF 

rook, Guide 
.ncouver,

BR
lira

Balgonte,

BANK OF HAMILTONBRITISH COLUMBIA 
en, Nelaon, ReveDtoke, 
Victoria.

BRANC HRS IN PR< 
Arrowhead,, Granin 

Va
Savings Bank Department.

Deposits received and interest allowed at current rale from date 
of opening of etcouul and com|K»undrd quarterly,

PAID-UP CAPITAL, $2,600,000 
RESERVE, . . . 2,600,000
TOTAL ASSETS, . 29,000,000

HamiltonHead Office,
DIRECTORS.

GIBSON, P
I TURNBULL, Vice President and General!Manager 

lyrue A. Birge John Proctor ^ ^ Geo. Rutherford Hon. J. S. Hendne

H M. WATSON. Asst. Gen. Man. and Supt.of Branchas.

HON WM

United Empire Bank 
of Canada BRANCHES.

Manitoba, Aleret 
and Saskatche­
wan.—Con.

Ontabio.—Coo.Ontabio.—Con.Oaterlu i
Alton

Beam* ville

Head Office, corner Yonge and Front Sts., Toronto
Vonnervative inveelors will find a t-afe. Round, 
paying propociiliuD in thin New Canadian Bank 
Stock tiNNued at lier). Allotments will be 
made to early applicants.

GEOEUE P. REID.

Toronto Ju 
Wingham
Wroaeter Miami. Man.

Milton Minnedosa, Man.
Mitchell Manitoba. Moo* Jaw, Sask.
Moorefield Alberta and Morden, Man.
SÿSï ïimæ-m»
Niagara Falls So. Ahernethv, Sask. Plum Coulee, Mm 
Orangeville Battleford, Sask. Roland, Man.
Owes Sound Hradwardine.Man Saskatoon, Sask
PalmerMon Brandon, Man. Snowflake, Man.
Port F.lgm Carberry, Man. Stonewall, Ma
Port Rowan Carman, Man. Swan Lake, I----
Ripley Caron, Sask Winkler, Man.
Simcoe Edmonton, Alta. Winnipeg, Man.
Southampton Francis, Sask. Winnipeg—Grain
Teeswater Gladstone, Man. Rechange Hr.
Toronto Hamiou, Man.
Toronto,— Indian Head .Saak.

College * Kenton, Man.
(Usingtoe Killaroey. Man.

QueenASpedtna Manitou, Man.
YungeStGould Melfort, Sask.

IVrth1Pv
Brantford 
Chet ley 
Delhi 
Dundalk

Ihmgannoa
Ihmnville
Ethel
Pordwtch

General Manager

Man.

Eastern Township Bank Georg
Com.
(Wimsby 
Hagersville 
Hamilton,— 

Barton St. Hr. 
I leering Hr. 
East End Hr.

^ West End Hr.

Quarterly Dividend No. 98 BHtleb 
Colenabla t

Kamloipe
Vancouver

ia hereb> given that • dividend at the 
of eight |-er eent per annum u|*m the Paid 

up Capital Stock of this Bank lia» been declared 
for the quarter ending 30th .lime liaiT, and that 
It* same will Iw |«yable nt the Head office and 
Branrliee on and altar Tuesday, 2nd day of July

The 1 
161 h t<>

Notice
»atv

Correspondents in Great Britain :
THE NATIONAL PROVINCIAL BANK OK ENGLAND, Ltd 

Correspondantsin United Statea :
New Voue—Hanover National Bank Kanbas (’itV—National Bank of

Fourth National Bank .. „ Gommer ce
Boston International Trust Co. PwiladelfWIA—Merchants Nat Bank
Buffalo—Marine National Bank Sr. Louis—FhirdNational Bank

ICmm-AW-Continental National Bank Sam FBAWCiaco-Crocker-Woolworih 
First National Bank NatronaI Bank

Detboit—Old Detroit National Bank Pittseuig—Mellon National Bank
Cellectioos effected in all pans of Canada promptly and cheaply. 

CORRESPONDENCE SOLICITED

I reliefer B«a»k« will In» closed fr 
the 2Vth June, both days inclusive.

By order of the Board.
J. MACKINNON, General Manager.

sherbrooke, let June, IW7.

m
m
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The Dominion Bank Sbe Sovereign IBank 
of CanadaHEAD OFFICE I TORONTO, CANADA.

CipiUl Paid up, - - - - -
Imrve Fund and Undivided Profita, - 
Dipniit* by the Public, ■
Assets, - -

$3,600,000 
4,600,000 

m 35,000,000 
. 52,000,000

INCORPORATED BY ACT OF PARLIAMENT

TORONTO 
. MONTREAL

BRAD OFFICE. 
EXECUTIVE OFFICEDIBECTOBSi

E. B. OSLER, M. P., . .
W II.MOT D. MATTHEWS, .
A W. AUSTIN 
W. R. BROCK 
A. M. NANTON

CLARENCE A. BOGERT, - General Manager

PSBSIDBNT 
Vice-PassiDEWT

R. J. CHRISTIE 
JAMES CARRUTHKRS 
JAMES J. FOY.K.C..M.UA. BRANCHES IN ONTARIO.

«Alt
Coder ch 
Harriets ville;

Ha*e look 
Hot wall 
Huntevllle 
I Merton 
Lin wood 
I<on«loti 
I/ondon Kae 
Maranam

MuihM*
Milverton 
Monkton

BRANCHES IN QUEBEC
Montreal 
Waterloo

NEW YORK AUKNCY : 2» PINK STREET.

South River 
Stirling 
stouffvUle 
Stratford 

Newton Teeewater
N lagara-oa-the- Lake Tliedford 
Ottawa

'• Market Breach Tbomdale 
three Sound Toronto
Pefforlaw “ Mi _
Penetaagulaàeae Tweed 
Perth Union ville
Rockland Walton
St.Catharines Wyoming
St. Jacobs Zurich

Mount 
Mount F 
New Dundee 
Newmarket

Albert
oreet

Amherstburg

Aylmer
Baden
Belmont
Berlin
Brneeleld
Bark’s Falls
Chatham
Gtaremen t
Clinton
Credtton
Dashwood
Durham

Branche» and Agents throughout Canada and the United States. 
Oetlectione made and Remitted for promptly.

Commercial and Travellere’ Letters ef Credit
issued, available in all parts ol the world.

A General Banking Business Transacted•

leatnH Breach i 162 ST. JANES ST.

Drafts Bought and Sold
Th

artet
J. H. HOt St Y Menage

DESERVE FUND 
$4,390,000

COITAL PAID-UP 
$3,900,000

Eieler

FrnllghsburgDunham 
Stanbridge East Montreal, West End

%
HEAD OFFICE - HALIFAX, N.8.

CHIEF EXECUTIVE OFFICE - MONTREAL
80 BRANCHES THROUGHOUT CANADA

Agency in Newfoundland 
New York Agency - 68 William Street

Intgreat paid 
four limes 

a year.

Savings Deposits 
received

at all liranehes
I Agencies in Cuba.

The Molsons Bank
SAVINGS’* • • 
DEPARTMENT

est current rates.

Incorporated by Act of Farlleeeel, 1868,

$3,277,620
3,277,620

Capital Paid Up 
Reserve Fund

THE BANK OF OTTAWA
CAPITAL (Authorized) ,3.000.000.00 
CAPITAL (Fully Paid Up! 3.000,000.00 
REST and undivided profit. 3,330,012.08 

BOARD OF DIRECTORS.
MACIARKN, VU* Pin. 
J. B. Praaer 

John Mather 
Denis Murphy 

rge H. Parley, M.P.
BURN, Gen. Manager.

NNIE, Ass t. Can. Mgr.

BOARD OP DIRECTORS.
Wm. Molbon MacraMSON, President.

W. M. Ramsay,
11. MARKI.AN» Mol SON,

MeiNTTBK.
Jambs Elliot. General Manager.

A. D. Duanroau, Chief Inspector and Superintendent of Branches.
W. W. L- tHITMAN, J. H. CAMFBKI.L, 

Asst. Inst
BRANCHES:

ONTARIO- Coni.OHTARIO-Cont.
Dutton

PrankJord.
Hamilton.

James Street Kimcoe.
Market Branch. Smiths Kalla.

Ilenaall.
Highgate.
Iroquois.
Kingsville.
Ixmdon.
Lucknow 
Meaford.
Merlin 
Morrtabuig.
North Willi

Williamsburg.
Norwich.

S. II. Ewino, Vice-Presldett 
j. P. Clbohobn 

Lt.-Col. P. C. Hknbhaw
Wm. C.GEORGE HAY, President, 

H. N. Bate 
Hon. George 
H. K. Egan

OECL°r 
D. M. FI

DAVID

W. 11. Da
Inspector.

uspectors : QUEBEC
Arthaliaaka. 
Chicoutimi. 
Drummondvllle. 
Fraaerville and 

Riviere du Loup 
Station

St. Marys. Kuowltou.
St. Thomaa I.at lunc Locks

Hast Hml Bch Montreal- 
Toronto KL Jamea Stmt

llay Street St.Catherine Si
yurrn St W. Bch Branch 

Toronto Jet.,
Trenton.
Wales.
Waterloo 
Woodstoca.

ALBERTA

Kdroouton
BRITISH

COLUMBIA
Reveletoke.
Vancouver

■AH1T0BA
Winnipeg.

OHTAR10
Alvinaton.
Amherstburg,

Brockville.
Cheeterville,
Clinton
Drumbo

W. DUTHIE0. O. PENNOCK

FIFTY SEVEN OFFICES IN THE DOMINION OF CANADA.
Correspondents in every Hanking Town in Canada, and 

throughout the world. Thia Rank gtvee prompt attention to all 
Iseking busineaa entrusted to it.

CORRESPONDENCE INVITED.

Owen Sound- 
Port Arthur. 
Ridgetown.

1854 6fte 1854
lomc Bank of Canada

Market fk Her­
itor Branch 

Henri Branch 
Maisonneuve

Kkhmond
sorel.
Ste. Fla vie :
Kte. Thérèse 

Blalnvllle 
Victoriaville-

Head office and Toronto Branch 
8 King Street West

City branches open 7 to 9 o'clock every 
Saturday night

Qvcta Street West cor Balburst 
ttloor Street West, corBelhvrsL

Mon, Belle Hiver, Cannington, Lawrence Stn., Melbourne, 
Thomas, Welkerville, Fernie, B.C., Winnipeg, Man.

JAMK8 MA8UN, General Manager.

Station 
e de

ALL THE PRINCIPAL CITIES OF THE WORLD.
nta, Parra; Bank, Limited. New York Agents

AGENTS IN 
London, England Agent 

Mechanics National Bank.
WCollecttona made in all^parta of the Dom I nion^ a ml ^ret ur ns^prompU;
TravelTetV Circular Letters issued, available in all parts of the World.

(torch Street

4L
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The Canadian Bank 
of Commerce

Bank of Montreal
(Rttarlisned 1*17).

r act or Parliament.INCORPORATED BT

Montreal
• 14,400,000.00

. I 1,000,000.00
42a,oae.ee

lead Office,
CAPITAL (all paid up)
......................................
UNDIVIDED PROFITE ■ . •

BOARD OF DIRECTORS.
Lord strathcona and Mount Kotal, C.CM.O., 

Honorary Prtudint
Hon. Sis Crobor a. Drummond, K.C.m.G.. Pr»*d»nt 

K. S. Uloubton Keg., Vic+Prtiaint
A T. Fatraaor, Kmj. 5 « Almr«*H»o'De'
»ir William C. Macdonald. anoib, kmj.
I * unb Robb Kbq. R. tl. Rrii», Kbq Hon. Robert MacKat.

K. K. CLOV8TON. General Manager.
A. MACN1DR*. Chief Inspector and Superintendent of Branch 

H. V. MKRKD1TI1. Aaaiata.it General Manager **********
V. Sweeny, Sui>eriuleodeot of Bmnchra, BritishColumbia.

v,.hLv“.t: ^0';™' "ï0chB«mw.X.T-
HP Winslow. Inepector Ontario Branches.

D. R Clarke. Inspector Maritime Provinces and Newfoundland Branches

122 Branches In Canada
. I. THE UNITED STATES. LONDON. Eli-. 
NEWFOUNDLAND mmi MEXICO

$10,000,000
5,000,000

Paid-up Capital 
Rest

Rt. Hon

HEAD OFFICE : TORONTO
BOARD OP DIRECTORS:
, President. ROBT. KIl(iOUR.K«i. Vtce-Prea. 

HON. LYMAN M. JONHS 
HRRDRR1C NICHOLLS. F.sq 
H. D. WAKRRN, Raq.
HON. W. C. HOWARDS 
Z. A. LASH. Raq , K.C.
H. R. WOOD. Raq.

ALHX. LAIRD. General Manager 
A. 11. 1RHLAND, Superintendent of Branche*.

B. K. WALK HR Raq 
HON. GKO A. COX 
MATTHRW LRGGAT, K#q. 
JAMK8 CRATHKRN, Hsq 
JOHN HO8KIN. F.sq . K.C., I.L.D. 
J. W. PLAVKLLK, Haq.
A. KINGMAN. Haq

173 Branches in Canada, United States 
and England.Alao Branch#

'■ 141 kv-w ABo“‘jj î, “™uu.*mîsî;
St. JOHN S. .ml BIRCIIY COVE. <B»y ol ULwbl, Ne.foupdl.od
MHXIVOK|i'1s*.*h‘ T. 8.C. Ssund.r., Hiuni

EAV1NI.S BANK IIHFARTMHNTS coimmrd with rich C.A.dl.n 
nch. and Deposits received and interest allowed at carreat rates. 

COLLECTIONS at all points in the Dominion of Canada and the
CUd suie Mioir'U.-d neg.ll.ble

Mestre. I Office ■ F. H. Matheweon, Mensgrr 0

Loadon (England) Office i 2 Lombard Sliwt, K.C.
S Cameron Alemender, Manager.

New York Office i—IB F.iclisnge Piece
Wm. Gray ind H. B Walker. Agents.

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

Bta

in al

R vùrZ*:Vd "xr:
atrr Bank, Ltd . The National Provincial Bank of Hngland, Ltd^. 
Liverpool, The Hank ot Liverpool, Ltd., Scotland, The British

New York. Boston, The Merchants National Bank, J B. Moor* A Co. 
Bt-PPAI o, The Marine Hank. Buffalo; San Francisco. The Free 
National Bank. The Angto^Catifornien Bank. Ltd.

I

Che Bank of British north America.
Incorporated by Royal Charter in 1840.

Reserve Fund
Established in 1836.

Capital Paid Up - $4.866.666 $2,238,666
COURT OF DIRECTORS

H. Olvn. Raq. Feed Lubboc, Heq.
C. W. Tomkinson, Haq.
Gko. D. Whatman. Ksq.

3 GRACECHURCH STREETLONDON, EX.

Rim and 
K A. IIoark., Rsfj.
H. J. B. Kknuall, K*q

John H. Hrodir. H 
John Jam» k Cates 
J. H M. CAMI-MKLL, Heq.

“W

HEAD OFFICE
W. S. Goldbt, Manager.A. G. Wallis, Secretary. St. James Street, Montreal.Head Ottice in Canada i H. STIKEMAN, General Manager.

H. HRLT, Assistant Inspector.
H 1». MAC 

JAMHs ANUHRSON. Inspector
A. G FRY, Asaihtant Insiiector, W. G. 4BRANCHES IN CANADA.

J R. Ambrose,, Sub. ManagerMontreal Branch A. K. Kllib. Manager.
Toronto, Ont.

** King an<! 
Dtifferin Sw«. 

“ Bloor A Lanwlowne 
Toronto Junction,Ont. 
Trail, B. V. 
Vancouver, B. C.

44 Market Square R«iwland, B.C Victoria, B. C
Longuetiil, PC*. Ktwtl.ern, Saek. Wwton, Out.
Montreal, P CJ. Bt. John, N. B Winnipeg. Man.

• St Catherine St •• Union Street Yo* on, Sank.

Hamilton,Victoria Av. Midland, Ont.
North Battleford, Saak. 
NorthVancouver, B.C. 
Oak River, Man.

havidnon, Saak. 
Hawnon, Yukon 
Duck Lake, Saak, 
litmeana, B.C. 
Kntevan, Saak. 
Fenelon Pall*, Ont. 
Fredericton, N.B.

< ireenwiKKl, B.C. 
Halifax, N.8. 
Hamilton, tint.

Alexander, Man. 
Aahcrvft, B. C. 
Hattleford, Saak. 
Belmont, xan. 
Boticaygeon, Out. 
Brandon, Man. 
Brantford, < hit 
(’ainaville. Ont. 
Calgary, Alta 
('ampliellfortl, ( hit. 
Darlingford, Man.

Hedley, B.C
Kaalo. BC.
Kingston, Oat.
Levi*, P. Q. Ottawa, tint.
Ixmdon, Out Quebec, P.Q.

44 Hamilton. Road Heaton, Man.

Barton St.
AGENCIES IN THE UNITED STATES.

!* Agents* T* ° c‘hkauorchants Loan end Tiuat Co.New York 51 Wall Street, H M.
San Francislo. iju Sansonie Street, J. C WRt.au and A S. iRl

.T|w^l-°^Vo?î3w^,,‘ffi^N.lloMl»nk .fourni. Umhri.^S^^ lwl.ml-r.v.lm-1

kss5K.w>.ï;&^
y..i.-^i,u,o...ut wo',î;r.'uD'Viuon„k^rh°i,*^ ïï'Æu. * «.m

' Hank'* Bfsiiches

J.JMe MIC

Published by R. Wilson-Sm"h. at 160 St James Street, Guardian Building. Montreal
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