@he Uhronicle

Banking, Insurance & Finance.

ESTABLISHED JANUARY, 1881

R. WILSON-SMITH, Proprietor

PUBLISHED EVERY FRIDAY

Vol. XXVIL. No 25. MONTREAL, FRIDAY,

JUNE 21,

Single Copy

- . loc
1907 Annual Subscription, $2.00

EPORTS from the Domin-

Dominion ion's Commercial Agents
Commercial abroad form what is perhaps
Agents. the most practically valuable

feature, and certainly not the
least interesting, in the monthly bulletins of the
Department of Trade and Commerce. The recent
visit to Canada of Prince Fushimi gives additional
interest to the report from Mr. Alexander Maclean,
Commercial Agent at Yokohama, which appears in
an issue of the bulletin to hand this week. While ex-
ports from Japan to Canada for January of this
year (the last month covered in the report) amount-
ed to more than two and one-half times the show
ing for January, 1906, the imports from Canada were
less. In fact the importation of Canadian wheat for
the month was but $3,613 as against $12,238 for Janu-
ary, 1906. As has bcen before mentioned in Tur
CunoxioLE, a cheaper grade of United States grain
is thus far proving a serious competitor to the Cana-
dian grown cereal. As the Fastern taste for wheat
flour products becomes more critical, a turning of
the tables is hoped for.

The increasing Mexican demand for Canadian
barley for malting purposes forms the subject of a
report from Mr. A. W. Donly, the Dominion trade
representative in Mexico City. He states that with
the superior grade of Canadian barley. so well
adapted for malting, and with a regular steamship
service from Montreal, Canada should practically
control the supplying of this demand. He strongly
advises the farmers of Eastern Ontario to increase
their barley acreage in view of the demand that has
recently arisen.

From Sydney comes an interesting letter written
by Mr. J. Starke, Commercial Agent for New South
Wales, Queensland and New Zealand.

The trade of the first mentioned State with Can-
ada is summarized for 1905 and 1906 by the follow-
ing figures: 190§ 1906

Imports from Canada .. .. ..£73.443 £150,132

Exports to Canada.. .. 41,450 723,308

The increase in imports from Canada was in
reality considerably greater than that indicated, as
the above figures do not include imports from Can-
ada coming into this State through ports of other
States of the Commonwealth. Portions of New
South Wales are more easily supplied from Mel-
bourne and Adelaide than from Sydney, and now
that therce are no inter-state trade restrictions there
is a tendeney to an increase in the proportion of im-
ports from Canada which come through other States.
The great increase in exports to Canada is made up
largely of gold sent by the Canadian Australian
steamers, the bulk of which is destined really for the
United States.

From New Zealand, Mr. Larke reports  high
praise for the business methods of several Toronto
and  Montreal manufacturing and export firms,
In chromcling this he adds, “It 1s a great pleasure
to make these statements in view of the necessity in
past vears of pointing out the defects in Canadian
business methods.”  Comment is also made upon
the circumstance that Canadian manufacturers are
more and more adopting the proper nolicy of ad-
vising their customers when unable to fill an order
promptly; instead of delaying it for months. as was
too frequently the former custon,

Expansion is taking place in the trade of Victoria,
South Australia and Western Australia= Mr. D. H.
Ross writes that from inquiries made in Melbourne,
Adelaide and Perth in regard to importations from
Canada, he has secured undoubted proof that con-
siderable expansion has recently taken place, de-
spite the fact that there has been an advance in
manufacturers’ export prices in several lines. Orders
sent to Canada from the cities named during the
first three months of the present year are said to
have about trebled in value the orders forwarded
during the similar period of last year- Mr. Ross
mentions, as bearing upon Canadian trade interests,
that the session of the Commonwealth parliament
which is to be held next month will attend to a re-
vision of the Australian customs tariff.
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R J. Russell French in his

A Visiting recent inaugural address
Banker's as president of the Institute of
Impressions.

Bankers of New South Wales,
made detailed reference to cer-
tain features of Canadian  banking. Both in the
stmilarities and differences of its methods as com-
pared with thoie obtaining in Australia, the Do-
mimion’s system appears to afford perennial interest
to our Antipodean kinsmen. The observing of Cana-
dian conditions at first hand while visiting this
country gives spex 1l value to the Opimons express-
ed by Mr. French

In his opinion the Dominion is very fully supplied
with bankimg facilities—the development of the
branch svstem heing quite as thorough as in New
South Wales. DBranch buildinzs are considered for
the most part as bemg substantial and suitable.
The comment 1s made, however, but evidently not
altogether with disapproval - tha  as a rule, except
i the mam centres, Canachan biaks have not run
quite so much to brick and mortar as the Australian
banks have

The separate savings bank department for acquir-
ing deposits s, to Mre French, a noteworthy feature
of Canadian banking.  Without definitely  express-
g his own opinion as to its wisdom, he remarks
that the bankers of the Dominion—to whose capabil-
ity and knowledee he pays high tribute —are satis-
tied with the system, and do not seem to think they
are running  any undue risk in holding large sums
of money i this form, at comparatively short no
tice. The rate ot interest paid is stated as about
the same as that paid m Australia on long term de-
posits. - There is evidently, however, a latent doubt
i his mind as o just how these deposits would
stand the strain of a severe crisis as compared with
fixed deposits. But as he admits in another con
nection, methods may be suited to Canada, owing to
its ready  contact with London and New York,
which are nadvisable i a community as distant
from the world's centres, as 15 Austraha.

\nother Canadian contrast noted by the Austra-
lian  observer is the more extended use of bank
notes, and the less irequent use of the cheque in
smaller busmess transactions.  This he accounts for
in part by the fact that notes are a source of profit
to the Canadian banks, as they do not pay a note
tax, so that there 1s an inducement to place them 1n
circulation rather than have the trouble and expense
of paving and posting a large number of small
cheques.  Altogether, the public has been educated
up to taking notes, so that coin, except in the very
small currencies, is not in evidence.  That Mr.
French did not visit Canada during typical summer
weather is evident from a reason which he assigos as
a probable “contributing cause” of our note-using
habit, namely, that the much cooler chmate of the
Dominion has a less deteriorating effect on the fa-

bric of the note than has the climate of Australia

With regard to the principles of the Canadian
note-issue Mr. French does little more at this time
than refer to his own part in previous discussions of
the institute. He makes the comment that the
Government regulation as to keeping 40 per cent
of cash reserves in Dominion notes tends to keep
those reserves at a lower figure; considerably lower
than would be feasible if the banks had not much
larger reserves kept within easy call at London and
New York. The latter resources are, of course,
earning interest, “which 1s naturally,” Mr. French re-
marks “a very profitable method of holding a por-
tion of what is really part of the cash reserves.” A\
to the absolute soundness of the svstem in a time of
exceptional and world-wide financial strain, our \us-
tralian critic scems to be not altogether certain.  [n
this the influence of the Australian viewpoint is
strongly apparent.  As to the impossibility of any
such svstem in his own country he expresses himself
most decisively, saving :  “It 1s quite certain that it
is not applicable to Austria, because we have no such
reservoirs close at hand where we can store a por
tion of our reserve to be drawn upon in a few hours
or days in case of need.” Therefore he hopes the
day is far distant when Australasia ceases to keep a
very ample gold reserve,

Unstinted recognition is paid to Canadian mana
gerial methods and ability. Mr. French considers that
the banks here are better supplied with  statistical
mformation as to the country and what it 15 doing
than are the mstitutions of his own State
clusion !

In con
+ says that the people in Canada are proud
ot their banks with good reason, as they have been
powerful factors in the development of the country

R

Standard | e profit and loss account of the Stand-
Bank, Ard Bank of Canada for the year ending
31st of May, 1907 is as follows:

Balance forward 3lst May, 1906, .00 vovvns eonees § 31,791 72
Profits for the yvear. ...oev vvvue o 251,618 20
Premium on new stock svevs veverevosnesvennsees 356,142 00

$639,551 02

Premium on new stock transferred to rest account $356 142 00
Dividends at 12 per cent. (quarterly)...evoeeve.. 167,880 40
Written off bank premises, ete..oves vue 10,000 07
Balance carried forward...coev.vvansveranncennes 105,629 45

$639,551 92

During the vear the assets increased to $20,023,
640, of which $0,116,739 are immediately available
The deposits are now $14,676,667.25, being an in-
crease  of $1,520811.39 over those of last vear.
Current loans are greater by $1,09552500. The
net profits represent an earning of 17.82 onthe ave-
tage paid-up capital for the year,
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SAN FRANCISCO'S BANKS.

In view of the widespread attention now heing
viven to the financial affairs of San Francisco it will
he worth while to review some of the interesting
changes which recent reports of the Comptroller of
the Currency show as having taken place in the con-
lition of the city's national banks.

Going first into the matter of earnings, the Comp-
troller's last report covers the two half years, Sept 1,
1p03—>March 1, 1900 and March 1—Sept 1, 1900
\s the first period covers the six months immediate-

preceding the earthquake, and as the sccond
overs approximately the six months following that
cvent, a comparison of the results should give a
airly accurate idea of how the operations of the
anks were affected.

Sax Fraxcisco NATIONAL BANks.
Half-year to Half-year to

Ist March, 06, 18t Sept., "06.
Number of Banks. 10 10

Capital stock eovees sl‘.’,(mn 000 $12,500,000
Surplusiccaesceee 3,426 7,042 072

Capital and surplus 19,5
Gross earnings...... ... 1,626,751
Losses and pre miums. . 249,276
Expenses and taxes... 496,150
Net earnings .« .os . 81,324
Dividends . eoeeeionasssann 435,000
» Net earnings to cap. & nurp 4.00
” Dividends ) 2,23
L to capital,.evv. 3. 48

The first noteworthy feature is the increase in the
<econd hali, of a little over eighty thousand dollars
in the gross earnings. Several circumstances pro
hably contributed to this result.

March to September, a number of the Pacific Coast

In tne period from

industries have their most active season, and bank
ing profits naturally arc increased thereby.  Then,
though a diminution was to be expected i the bor-
rowings of many of their customers whose places
of business were destroyed, the banks would, of
course, be called on to lend as usual to a great
many others.  And the conditions resulting from the
r;na;lruphc would give rise to numerous special
transactions carrving good profits.  Many special
loans would be wanted, and transfers of funds and
operations in exchange would be more plentiful.
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For the increase of not far from $100000 in “losses
and premiums” an explanation readily offers itself.
A number of the borrowing customers must have
been pushed into insolvency by the losses they suf-
fered. Tt is casy to understand, also, how that there
should have been an increase in expenses because of
the necessity for extra guards and of replacing sta-
tionery and equipment. The decrease of $50,000 in net
has more significance when it is remembered  that
besides the $600000 inerease in capital and surplus,
the banks had at their disposal a large addition to
their deposits in the shape of the insurance pay-
ments.

The singular increase of 46 per cent.in the amount
of dividends paid is probably owing to special action
by one or two banks.

The current news coming from the coast indicates
that San Francisco is passing through something of
a financial crisis.  The crisis is said to be chiefly due
to the cxhaustion of the fire insurance balances.
Maost of them have been drawn from the banks and
used, either for re-construction or for current ex-
penses. The course of this crisis can be fairly well
traced by comparing the position of the San Fran-
cisco national banks as at 12th November, 1900, and
2and March, 1907, The figures show that the with
drawal of deposits forced the banks to curtail their
loans and discounts at the very time when an ex
pansion was urgently needed.  Only the chief items
and those showing important changes are given,

12 Nov., 1906,
Number of bank#.asiveesiinnnnns 10
Assets,
Loans and discounts..ooovvus vonn. . $66, M.,l'.n

U. S, bonds for circulatio + 11 550,000
U. S, bonds for deposits. . oo B .;lle(I

22 Mar., 1907,
11

$63,081,199
12,400,000
6 (lMl ,000
03 651
1,301,100
6.7‘.‘5,0?45

Othier bonds tor U, 8, nh-ponll.n eore 230,409

. 301 100

6,560,953
Ni

U. S.bonds enhand. ... vuovue. s
Securities, judgments, etc.......u.
Other R, h and mortgages owned.

Due from other national banks. .. ,
Due from State and private banks. .
Due from approved res, agents. ...
Checks and cash items....00 000,

Exchange for clearings.
Bpecie.coe covovoossses
Total Assets,vnn vvvunvnnn.n 20,436,335 123,6

T.‘ 555

Liabilities,

Capital . coeeseissanennes
Surplus. see. .
National bank nu(n nul.

7.042,072
11,468,807
Due to other national banks,........ 12,143,031
Due to State and private banks ... 14,206,698

R

Dae to Trust Co’s and sav, banks. ..
individual deposite..ov vous
U, S depositacs=s ..,
Other habilities, ..o ool oiana

7,809,421
. b5,101,795
« 0,768,651
YT l..lUl‘lO

The loss of bank and trust company  deposits
amounted to $2,700,000; of individual deposits over
$6,100,000.  Partly offsetting this drain, were the -
creases of $500,000 1 stockholders' funds, of $800,
000 1 note circulation of $1,000000 n U, S de
posits and of $650,000 in other Labilities

Turning to the assets, the appearance in the later
return of $746,919 “real estate and mortgages,” is
due evidently to bad debts following the earthquake.
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a
The free quick assets practically all show a reduc-
tion amounting altogether to about $5,500,000. No
doubt the net liquidation of loans and discounts,
some three and three-quarter millions, was enforced
reluctantly

o

SERIOUS HAZARD FROM OVERHEAD WIRES.
Detailed Report Upom Montreal Conditions.

Much more than local interest attaches to the
finding of the Canadian Fire Underwriters’ ;\ssn.cia-
tion regarding dangers from overhead street wires
in the city of Montreal. In last week's issue of
Tre Cirosiert editorial reference was made to the
matter, but space did not permit of any detailed ex-
tracts from the exhaustive report prepared for the
Association by C. I, Choquette, professor of science,
College of St. Hyacinthe ; J. E. Cole, chief electrician,
wire department, city of Boston, and Robert G.
Ross, K. I5, chairman of commission,

During the present week, there was read before the
City Council the letter from the underwriters which
;n'\;vulp.nm"nl the Commission’s report.  The letter
referred especially to the great number of heavy
fires of the past winter, destroying property valued

at from two to three millions; an amount equal to |

the total real estate tax of Montreal, and over $7
per head of the population. It stated that the in-
surance compantes  had long been of the opinion
that there was good reason to believe many fires were
of electrical origin, primarily due to outside overhead
wires. A« far back as 1902 they had brought the
matter to the attention of the city, but nothing had
been done to remedy  the conditions  existing. At
the present time, in spite of the insurance rates in
the congested distriet, it was becoming difficult, if
for the imterested companies to con-
The

therefore, decided to have an au-

not impossible,
duct a profitable general husiness in Montreal.
underwriters had,
thoritative report prepared on the first risk of out
side clectrical equipment. They decided on this so
as to place an unbiased statement of facts before the
public, with the hope that such action would be
taken by the municipal anthorities as would remove
contributes tremen
dously to the fire losses of Montreal.

the cause, winch, 1t s belle.ed

In conclusion the letter expressed the carnest
hope that the co nal would give this report tnhe
thought and careful consideration which the import-
ance and the gravity of the sitnation demand, with
the result that such action will be taken as will cause
the wires to he placed underground and thus relieve
the public and the underwriters from a continuation
of this cause of loss of hie and property

The general finding of the commission is summed
up as follows in the formal report :

As a result of our survey of the existing conditions
in the streets, we are of the opinion that in no other
city does there exist such hazard to property and life
through ‘street construction for electrical purposes
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as in the city of Montreal; for the following reasons:

1—Montreal is the city which uses the greatest
amount of power transmitted from a distance.

2—The power demands are met from three water
power developments operating voltages from 3.0
10 45,000, connected to a number of sub-stations and
to several auxiliary steam stations, involving com-
plicated wiring connections.

3—The transmission of power at 10,000 volts o1 six
wires through the heart of the city, viz., McGil
street, Victoria square, Beaver Hall Hill, St. Catlhie-
rine street and Park avenue.

4—The unnecessary duplication of poles and wires
by reason of the fact that the Power Company is
made up of six subsidiary companies, whose lines are
to a great extent still in existence, involving great
complexities of wiring and street construction, and
which might largely be dispensed with.

5—The large number of Street Railway feeder
cables necessitated by the density of traffic in the
central districts, and the heavy grades between the
lower and upper city levels.

6—The large number of telephone, telegraph and
signal wires which are still in existence overhead,
which may become a menace at any time through
contact with high voltage wires,

7—The narrowness of streets and heights of build
imgs in the business district, which considered in con

| junction with the existing wiring complications, can

not as a fire hazard and as an obstruction to firemen
when on duty be matched elsewhere.

As regards the remedy for the above conditions oi
things here, no middle course can be pursued.

In the interests of property and life, the wires oi
all companies should be placed underground in the
central districts at once, and consecutively  ther
after in the less congested districts,

Our recommendations are therefore as follows:

1—To at once place all wires underground within
the central district, hounded approximately by the
river, Windsor street, St. Catherine street and St
Denis street, except the trolley wires of the Mont
real Street Railway Company.

2—To extend the underground district as rapidly
as practicable thereafter.,

3 It is sugge-ted, in view of the serions condi
tons at present existing, and the immediate neces
sity of action, that the civic authorities be urged to
appoint a superintendent of wires, who shall be em
powered to deal with all matters relating to electrical
construction, whether overhead or underground.

]

EnmoNton Rate-ravers have endorsed the exclu-
sive twenty-vear artificial gas franchise to the Inter-
national Heating & Lighting Company of Cleveland,
and rejected the exclusive natural gas franchise of
the Northwest Gas & Oil Company. The vote on
the artificial gas franchise was, for 973, against 274;
on the natural gas franchise, for 325, against 670.
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GUARDIAN ASSURANCE COMPANY.
Important Suggestion at Annual Meeting as to
Earthquake Insurance.

The fire branch of the Guardian Assurance Com-
pany received in premiums during 1900, the sum of
$2030.555 as against $2,500,355 in 1905
amounted to $1,411,055, or §3.05 p.c. of the pre-
miums—an increase of $174,240 over the preceding
vear's showing. A substantial part of this increase
is, however, accounted for by the sum that is being
held as a contingent reserve against any claims aris-
ing from the Valparaiso earthquake. The
report shows that after providing  for losses,
penses,

L.osses

annual
ex-
bad debts and for the additional premium
reserve (854,250) required by increase in premiums
during the vear, there was an underwriting profit of
$250005  Adding to this the interest on the reserve
funds there was obtained a total profit of $384,200.
Out of this sum the directors increased the general
reserve fund by $200,000, leaving a balance of $184.-
200 to be transferred to profit and loss. The pre-
minm reserve fund now amounts to $1,165.000, and
the general reserve fund to $2,500,000, making the
total funds of the fire hranch $3,665,000

The results of the Company's business in Canada,
show an increase of $50,000 in prem'ums for 1006.
Mr. H. M. Lambert, manager for the Dominion,
has proved himseli a careful underwriter, while at
the same time prodently aggressive.

While the company  should not be called upon
cither in equity or in law to meet any ecarthquake
losses in Valparaiso, the practical question of liam
lity or non-liability: will have to be determined ac-
cording to Chilian law.  Hence it was deemed a con-
servative course, in the meantime, to include among
the year's losses a substantial provision for any pos-
sible payments the company may be called upon to
make in Chili.  In the San Francisco disaster the
company fortunately - not interested, having
closed its husiness i the United States some vears
ago to quote the words of
the charman of the board of directors, Hon. Evelyn
Hubbard, “the position is much the same as it is at
\alparaiso; we have declined lability and we are
threatened with numerous actions.”

That the company 1s right in declining liability is
evident  Not only had it received no premiums for
assuming the earthquake risk, but its policies specifi-
cally excluded liabihty for fires arising therefrom.
As to future dealing with the earthquake risk, the
chairman in Ins remarks strongly deprecated the

Was

In Jamaica, however,

move for its mclusion in current fire policies, in con-
sideration of an increased premium. 1 covered at
all, he believed the risk should be the subject of a
separate and distinct policy, issued by the fire com
pany accepting the business. and calling for a special
premium. The objecton to including the earthquake
fire risk in the usual policy was that, whatever extra
premmum be paid at*first, and whatever extra safe-
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guards be sought in the wording of the clause, there
would in course of time come about a tendency to
relax safeguards and decrease premiums under pres
sure of competition—especially if years of immunity
from serious losses brought about an undue sense
continued security.  As to lapility under the tire
policy itself, Mr. Evelyn Hubbard would have it
stipulated that fires arising from earthquakes, direc
Iy or indirectly, within a certain radius, and withi) .
specificd number  of days after the occurrence,
should be absolutely excluded from any claim what-
ever; the only question would then be as to whether
the insured had taken out a specific carthquake
policy or not.

S,
WORKMEN'S COMPENSATION.

Summary of the British Act which takes Effect
on July 1.

The compensation act for workmen, domestic
servants and employes generally that went through
the British parliament recently has been much dis-
cussed. A short epitome of the new act has been
published by the London & lLancashire Fire [n
surance Company of Liverpool and  will be of
terest to underwriters in this country.

DEFINITIONS.

An  employer includes any body of persons,
whether corporate or not, and the legal personal
representative of a deceased employer.  Where the
services of an employe are temporanly lent or
hired out to another person, the original employer
shall be deemed to continue to be the employer ot
the employe while he 1s working for the other per
son.

A workman 1s any person who has entered nto
or works under a contract of service or apprentice
ship with an employer, whethcr manual, clerical,
or otherwise, and whether the contract 1s i writing
or only a verbal understanding.

The only persons who are excepted are :

(1) Any emplove other than manual, whose
muneration exceeds £250 per annum. (@) Thi,
presumably, means the employe's remuneration from
all his employers, but to be safe, an employer would
he wise in regarding the intention as remuneration
from one emplover.

2) Casuals, other than those employed for the
purpose of the employer's trade or business. /7
Examples. A sweeper employed to clear away
snow will probably be excepted, but a window
cleaner, coming regularly, included

(3) Outworkers, 7.¢, persons to whom work 15
given to be done in their own homes or other pre-
mises not controlled by ‘he employer.

(4) The police force.

(5) Naval and military forces.

(6) Any of the employer’s family dwelling
his house.

Dependants  are  members of the employe's
family, wholly or in part, dependent on the earn-
ings of the employe at the time of his death, r.e.
a wife or husband, father, mother, grand-father,
grand-mother, step-father, step-mother, son, daugh-
ter, grand-son, grand-daughter, step-son, step-
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daughter, brother, sister, half-brother and hali-
or parent or grand-parent of illegitimate child.

LIABILITY,

If personal njury by accident, arising out of
and 1n the course of the employment, 1s caused to
a workman, his employer shall be lable to pay
compensation, provided the njury disables hiny,
for a period of at least one week, from earning
full wages. (@) Serious and wilful misconduct by
the workman does not mvalidate the right to com-
pensation, 1f the mjury results in death or serious
permanent disablement.

[f an employe is found to be suffering from any
ol the undermentioned diseases, the disease Ix-mg
due to the nature of his employment, and is there-
by disabled from earning full wages at his em-
ployment, or dies, he (or his dependants in case of
death) 1s entitled to compensation as 1f the disease
were a personal injury by accaident |

Anthrax, ankylostomiasis (mming

Arsenic, lead, mercury or phosphorus poisoning
contracted 1n connection with certam  specified
trade processes.

I'he Secretary of State 1s empowered to extend
this hist.

COMPENSATION

Non-Fatal Accidents.— A weekly payment  of
half the average earmings during mcapacity, such
weekly payment not to exceed 41 1) Unless the
disablement 1s for more than two weeks, no com-
pensation shall be pavable for the first week. 4
In the case of domestic servants, shop assistants, or
other employes living n, the cost of board and
lodging 1s added to the wages paid, and the com-
pensation based on this total

If the injured employe 1s under 21 years of age
at the time of injury, and his average weekly earn-
ings are less than 20 shillings, he shall be paid tull
wages up to 10 shillings per week

After twelve months' disablement the weekly
compensation may be ncreased to 50 pe ot the
weekly sum  the employe would probably  have
carned at that time but for the accident

Average earnings shall be computed n the man-
ner best calculated to give the rate per week at
which the employe was remunerated.  If the short-
ness of time of employment or its casual nature
renders this impracticable, regard may be had to
the average weekly amount carned during the pre-
vious twelve months by a person i the same grade
of employment. (@) 1f an employe 15 employed
for one day a week and he or she s mjpured on
that day, the compensation will be hased not on
the one day's earmings, but on the average weekly
carnings n the same grade of employment.

Fatal Accidents.—ayment to dependants of a
sum equal to the employe's carmmngs during the
three years next preceding the mjury, or the sum
of 4150, whichever 1s the larger, but not exceeding
n ;ln,\" case £300. If there are no dependants,
reasonable expenses for medical attendance and
burial not exceeding 410

CONTRACTS,

Where an emplove contracts  with two or more
employers, his average weekly earnings shall be
computed as if his earmings under all such con-
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tracts were earnings in the employment of the em-
plover for whom he was \\'aning at the time  of
the acaident.  Example.—Two householders might
contract with a gardener to work three days a weck
i the employ of each. If an acaident occurred,
the employer in whose service he was at the time
of the acadent would have to pay compensation
at the same rate as if the gardener were wholly n
his employ ’

\n cmiplover  carnot contract out of his habil-
ities under the e, except under a scheme certified
by the Registrar of  Friendly  Societies. The
scheme must be not less favourable than the act
and, where 1t provides for contributions by em
ploves, the additional benefits must be at least
equivalent to those contributions.

An employe may proceed either agamst his em
ployer or the principal contractor tor the work
upon which he 1s engaged.  f he elects to proceed
agamst the principal contractor the latter 15 entitl-
ed to be imdemmtied by the man's employer

It the contract relates to threshing, ploughing or
other agneultural work, and the contractor pro
vides and  uses machinery driven by mechanical
power, he alone, and not the farmer, 15 hable to pay
compensation

SUPPLEMENTARY

Ihe act apphlies to seamen, weekly compensation
bemg payable when disablement extends beyond
lie limits of maintenance under the Merchants Ship
ping Act, 1804

Failing an agreement being come to between the
employer and the employe, the former can only
i the case of permanent mcapacity, commute by
applying to the arbitrators, who may order the re-
demption of the weekly compensation by the pay-
ment of such a lump sum as would purchase a post
office annuity equal to 75 pe of the annual value
of the weekly compensation

All question under the act, in default ot agree
ment, to be settled by arbitration i accordance
with the procedure mentioned m the second sche-
dule to the act

REM RKS.

It must be evident to everybody how extensive
and serious the hability of every employer has
now become. The master of industry, the com-
mercial  or  professional  nan, the farmer, the
shop keeper, the househo'der, and whether em
ploving one or many lsborers  or  mechanies,
clerks or assistants, or servants, are all included.

But, above all, every employer must bear in mmn'!
that there is no linmat to the period durmg which
compensation may be payable. If the incapacity
lasts only a few weeks, or for the rest ot the em-
ploye's life, the compensation 15 legally compul-
sory without cessation unless commuted by the
pavment of a lump sum.

S

THE DOMINION GOVERNMENT has announced the
publication of a report on the mmning industries
throughout Canada. R. R. Hadley of Nelson, BC,
formerly superintendent of the Hall Mines smelter,
has been appointed to collect full and relable data
for the report in British Columbna, Alberta, Sas-
katchewan and Manitoba.  He starts on his work
at once.
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LIVERPOOL & LONDON & GLOBE.

The wisdom of upbuilding the most ample re-
serves  against  conflagration  possibilities  was
strikingly justified by the experience of the Liver-
pool & London & Globe Insurance Company dur-
ing 1000, The forbearance of shareholders in con-
tenting themselves with moderate dividend returns
during prosperous vears had its consequent reward
i the ease with which the company was able to
meet San Francisco losses during the past vear.

The 1906 premium income, after deducting re-
msurance items, was $12,015,720.  Net losses, in-

cluding full provision for all claims arising up to
the close of the vear, were $0,003.205; of this

amount $4.077.520 was attributed to the San Fran-
cisco disaster.  After providing for all expenses, the
firc acconnt showed, without the addition of in-
terest, a net indemmty loss of $1,776,925 which was
carried to the debit of profit and loss account.

The fire remmsurance fund of the company now
amounts to $4825.000, the sum of $325.000 having
been added to keep it up to the full 4o p.c. of the
company’'s steadily  increasing  premium - income,
The profit and loss account shows a balance of $2.-
620,405, after payment of dividends—a  remakable
showmg for a vear of unprecedented  drain upon
the company's resources

Retference was made at the annual mecting by the
chairman, Mr. W, F. Moore, to the fact that San
Francisco claims were attended to in every case on
strictly - busmess principles “without  looseness of
settlement or gratuitous liberality.” That the com-
pany gained marked credit by the business-like way
m which its representatives  conducted  the settle-
ment, scems shown by the large increase in busi-
ness reported this yvear in California, as well as in
other parts of the world: to which increase the
Canadian branch, under the active management of
Mro | Gawdner Thompson, contributes no small
share

The following figures are eloquent of the remark-
able progress made by this Company in the Domin-
1on during the past five years, a record which we be-
lieve s unsurpassed i the history of - Canadian
underwrtng i—

NET FIRE PREMIUMS,

S 417774
0O84,482
057,611

1.086,100
1.130.347

The company has a name that stands for prompt
and just payment of losses Its past is bound up in
the fire insurance history of this Continent.  Nearly
alwavs at the top of the hist in big conflagrations,
1 has alwavs emerged from these severe tests with
mereased prestige, and financial stability unimpaired.
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TRUST AND LOAN COMPANY OF CANADA.

Annual instead of bi-annual meetings  of
<harcholders are now held by the Trust and Loan
Company of Canada for the rcason, as stated Ly the
President, Sir Vincent Caillard, that more frequent
general gatherings  are rendered  unnecessary by
the company’s  somewhat monotonous record of
comfortable prosperity. At the meeting lcld on
May 3oth at London, Eng., a comparison was there-
fore made by the chairman  between the two past
vears instead of the two past hali-years merely,
This compari-on showed the net revenue for the
vear 1900-7 to be £38,000 as against £34,500 i the
previous vear.  Mention was made of the complete
taking up of the 25000 new shares issued in Novem.
ber last, thus achieving increa-ed borrowing powers
jor the company.  In round figures the debenture
capital is now £1,444,000.

. In this connection we are given to understand that
the company purposes at an carly date, placing its
debenture bonds on the Canadian market, with aview
to a further development of its extensive interests in
this country. ‘This is as it should be.  This old and
well established institution  has now been i our
midst for over 50 vears, and it is only fair that those
who are seeking investments of this standard should
be able to share with the British investors in the re-
wurns which are to be secured from such gilt-edged
securities.  We welcome the new venture, and con-
gratulate Colonel Edye of Montreal—as representing
the directorate in this country—on the way in which
he has guided the best interests of his company
<ince he has become its commissioner, A strong tri-
bute was paid at the annual mecting to the work of
the  company's  representatives in Canada. The
chairman remarked: “As [ have often said, the real
prosperity of the company depends in fact upon the
work of the Canadian staff, because all we can do is
to supervise from a distance ; and it is impossible for
me to find words which would not seem exaggerated
in order to show how we'l we may rely upon them,
and how well they respond to our expectation of
them; from the Commissioners, Captain MacDon-
nell (whom we have the pleasure of seeing present
among us to-day) and Colonel Edye, down to the
last office boy in the Canadian offices.”

As the company’s investments in Canada are now
well over 41,500,000, some 1dea may be formed of
the part taken by it during the past half-century in
bringing  Dritish capital to bear upon the develop-
ment of Canada’s natural resources. That the scr-
vice rendered has been to the distinet advantage of
imvestors in the old land detracts nothing from the
value rendered to our own country by this sterling
mstitution,

o K

AN Avromosine Five Fioaming Avearatvs has
been ordered by Vancouver, B.C. at a cost of
$17,000.




Juoxe 21, 1907

THE MERCHANTS BANK OF CANADA.

With good reason the sharcholders of the Mer-
chants Bank of Canada were congratulated by the
President, Sir H. Montague Allan, upon the past
year's business. In part, of course, the favourable
ontcome of the bank's busmess for the year was
due to continuance of trade expansion, and con-
sequent high money rates. But careful manage-
ment in seasons of great banking activity 15 no
less essential than at other times, and under the
general managership of Mr. E.F. Hebden, the Mer
chants Bank has continued to show  conservatism
m its marked progress.  An llustration of this
attitude was the warning given by the president,
at the bank's annual meeting on Wednesday, to
the effect that the shareholders should not be sar
prised 1f the profits appeared somewhat less i the
next yearly report.

Adding to the net profits of $901,000 the pre
vious year's profit and loss balance, there was a
total of $1,036,256 available for distnibution, which
by the way did not include any premmms on new
stock assues, for the capital remains the same, name
ly $6,000,000. Of this sum $480,000 was pad m
dividends, $400000 added to reserve, $Hr1o0,000
wnitten off bank premises account and $22000
added to the officers "pension fund - leaving  a
halance of $34,250 to be carried forward

I'he reserve 1s now *4,1»1»0_()(», two-thirds of the
pard-up capital of $6 000,000, Agaimnst Lamlities
to the public of $42,831,431, the bank has mmme
diately available assets of no less than $10,801,400
or over 46 p.c.—making 1its showing a very strong
one

A motion was passed by the  sharcholders
changing the date of the bank's annual meeting
from June to December. This adjstment will
be in accord with the practice of the great majority
of other Canadian banks, and will doubtless prove
more convenient, as the president remarked, to the
sharcholders desiring to attend the annual meeting

Feeling reference was made to the recent death
of one of the bank's most esteemed directors, N
James P. Dawes, who had been associated with the
board since June, 1886, The vacancy thus created
on the board was, during the conrse of the meeting
filled by the election of Mr. Bryee | Allan

Mr. Thomas Long referred to the pleasure felt
at seemg Mr. George Hague, the former general
manager of the bank, present at the meeting
especially as his appearance indicated  marked  re-
covery in health.  Mr. Hague expressed hos thanks
and congratulated the directors and management
upon the bank's excellent showing for the vear

S
PRESIDENCY OF NEW YORK LIFE.

Darwin P. Kingsley, first vice-president of the
New York Life Insurance Company, has been
elected president to succeed Alexander o Orr, who
became head of the company soon after the lewas
litive insurance vestigation, on the understanding
that a practical isurance man should be named as
his sucgessor at an carly date.
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Prominent Topics

The board appomted by the
Domimon Government to con-
Strike Investigation. sider the  matters at issue

The Longshoremen

between the ship owners and
the longshoremen has made its report. The im-
portance of the Board's finding was badly dis-
counted  before the members  commenced — their
lahours, by the fact that only one of the parties
agreed to be hound by their decision.  The long-
shoremen absolutely refused to be bound m any
way by the board’s finding.  The board, however,
has practically conceded everything asked by the
men, but under the circumstances 1t would scarcely
be reasonable to expect the shippers to accept the
recommendations as having the force of law. Nor
do the commissioners seem to regard their func-
tions as anything more  than  advisory and con
chatory. They make an earnest appeal to both
parties to give due consideration to the permanent
mterests ot the port, but at s doubtful 1f such
appeals will have much imfluence with men  who
seem too regard  labour laws as something to be
obeyed only when it smits them so to do. They
cannot be permitted to mvoke a law one day and
ignore 1t the next day.  The princivle of arbatra
tion 15 good, m fact 1t s a necessity of modern
conditions, but 1t must either be accepted or reject-
ed i toto

I'he Hon €0 AL Cross, attorney gen-

The Weather cral of Alberta, 1s responsible for

and the Crops.  the prediction that the crop of that

province will not only be  better

than was at first anticipated, but that the yield will

be very large. The weather m this part of the

Domunon certamly seems to be all that could be

desired tor raped growth. There s plenty of heat

and plenty of ran. The probabilities are that the

Canadian harvest will be hittle if any below the
average

The demolition of the Temple

The Canadian Bank Byilding 15 nearly completed

ot Commerce and Montrealers  are awaiting

Building. with much interest the commen-

cement of the erection of the
new palatial structure of the  Canadian Bank of
Ihe old building was levelled to the
ground on Wednesday mght and the work of clear-
mg away the debris will not take long.

Commerce

The majority of the Mumcipal Coun-
Fragmentary ¢ (|lors of Notre Dame de Grace seem
Annexation. (jsposed to favour the annexation of

two of the wards of that mumeipahity
to Westmonnt. It s hard to tell whether 1t s
supposed to be in the interests of the two wards that
they should go, or in the interests of the rest of
lhv.munu1p.ll|ly to get rid of them.  In either case
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the proposed precedent is not a good one. The
next thing we shall be having somebody propose
to annex St Antoine Division to Westmount. The
sooner all municipal boundaries on the Island of
Montreal are abolished the better, but fragmentary
annexations will not hasten the process.

By the middle of last week there had

New York occurred a perceptible oozing away of

Market  the more cheerful feeling that char-
Conmditions. ;cterized the close of the previous
week’s stock market.  Japanese war talk, the failure
of Milliken Bros. the large steel manufacturers, the
references in the President’s Jamestown speech to
workmen's compensation and a national iheritance
tax, the proceedings instituted by the Government
against the Reading and other anthracite roads—all
these influences were mentioned as offsetting hope-
ful grain reports and other factors. It seems like
ly, however, that the course of securities was dic-
tated chiefly by the whims of professional traders.
There was, however, a real significance to be read
in the Milliken failure —a warning that labour costs
and material costs are rising dangerously near the
line of profit.

The Saturday bank statement, while not a good
one, was perhaps better than looked for, owing to
the decrease in liabilities in the form of deposits.
However, the $4,500000 of surplus was below the
figures for any corresponding week in nearly forty
vears.  On Monday the market dropped back into
the condition of lethargy which had been thrown off
for a httle by week-<nd activities
and  special  conditions
here and there during the day, but in gen-
eral the market proved indifferent to  outside
news and mfluences.  Foreien  exchange still
continued to advance, and touched the highest
level of the vear. Continued indifference—practi
cally stagnation—was the feature of Tuesday's mar
market.  Some shght strength m the morning was
followed by an afternoon sagging, Umon Pacific
and Reading leading m the advance, and the latter
in the subsequent decline.

Short interests
brought  slow  rises

Stock speculation was practically at a standstill
on Wednesday  but httle success attending pro-
fessional efforts based on rumours regarding Read-
mg dividend.  On the announcement from Phila-
delphia that the directors had adjourned without
any action being taken, Reading advanced shghtly,
the rest of the hst remaimng about stationary
Gold amounting to $2,500,000 was announced for
yesterday's shipment to Furope, bringing up the
total on the present movement  to $15,000,000
Paris exchange showed some shght effect, but not
sufficient to preclude the possibility of continned
dram Call loans for Wednesday were higher, the
ruling rate being 23 pc, with 3% pe as highest
1 llp(‘ loans rose also,
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London, Paris and Berlin alike
British and shared in the stock market dull.
Enropean Markets. ness of last week. The Milliken
failure in New York, the alleged
Japanese-American strain, and gloomy news of Rus.
sian affairs were factors contributing to the dismal
tone that prevailed. The Statist of London and
other conservative authorities continued to advise
investment buying, but the bargain hunters in mos
cases apparently held off for yet lower prices.  Stl|,
moderate buying by genuine investors characterized
the week-end London market.

xtreme money stringency is looked for in connec-
tion with the end of Berlin's half-year. Egypt has
been having trouble through excessive land specula-
tion. The failure of Brazil's government coffec-cor-
ner has international influence.  These and other
recent developments seem to be strengthening the
determination of the Bank of France to build up its
gold reserve to last year's level —which may mean
continued drain upon America’s gold supply.

Monday's stock prices in London started weak.
Consols and kindred securities  declined owing to
the prospects of dearer money and the possible cf-
fect of Russian political news upon continental
bourses. However, the sentiment became firmer, in-
tfluenced by news of steadier prices than expected
’aris, and by the Bank of England taking the S2-
500,000 in gold available in the open market. A
ricans were generally weak owing to unfavorable
New York bank statement, though some rally was
effected by short coverings.

Money in London was in decreased supply and
strong demand on Tuesday. Discounts were firm
although the New York exchange indicated possible
gold shipments to London in the near future. Gilt
edged securities weakened on the monetary situa-
tion, and the prospective Transvaal loan, so
that  consols dropped a fraction lower than
the recent low records for upwards of sixty
vears. Various securities showed  some  advance,
however—home rails responding to some investment
demand, and Americans rising  on improved crop
news.  Canadian Pacificc, Umon Pacific and Read
ing received the most attention,

Discounts  were a shade easier m London on
Wednesday.  Stock  exchange trading remamed
stagnant with some further sagging i Brtish se
curities. Consols  were again  a  fraction  lower
closmg at 83 3-16 for money, and 83 5-16 for
account. Foreigners generally, with the exception
of Russians, were firm; and Americans, while dull
at the opeming, hardened gradually during the mor
mg, depression  following, however, n the after
noon

The money situation remains practically
unchanged.  This 18 a time of expan
sion, of enormous  growth, m Canada
anda great deal of money is required for commer
cial purposes, railway — purposes, etc.  Therefore, 1t
naturally follows that there is little money left to
look after investment securities or for stock ex-

Money.
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changes purposes.  Indeed the only thing that can
he said 1s that these have to be nursed along.  The
nflux of outside capital, especially British capital,
o which there 1s always a large amount available
{or mvestment abroad), should be encouraged by
cvery possible means. Canada to-day requires a
Jarge amount of British capital to assist i the
development of her resources

Sir  Thomas  Shaughnessy 15 a
sir Thomas on typical  Canadian  Pacific man
Electric Motive  One of the traditions of the C.P.R.

Power. 1s we believe to let other people
do  the experimenting.  When
therefore, Sir Thomas seriously  discusses the use
of electricity as a motive power for our big rail-
ways we may take 1t for granted that we are not
{ar from the dawn of a new era m ratlroading.
Discussing this question n Winnipeg he observed :
“With the present volume of business, 1 think the
cost of electricity on the mountain prades at pre-
nt would be somewhat greater than steam The
condition,  however, would  be reversed  with the
sreat increase n trafhic which will come.  The gen-
cration of electric power by water will not be a
very ig item, and | think we will have plenty of
water power where we  will require at. I'he
troduction of electrical power will not do away
with the necessitv of tunnelling in some ol the
grades i the mountams We have already let con
tracts for some of the work.  Of course, many o f

the grades will also be cut down each year.”

Gross carmngs of the ralroads of
CPR. Leads  North America for the month ot
in Amerfea. Ny mcreased $H10a80.344, or 15
pc., compared with the same month
of last year, accordimg to hgures compled by the
New York Financial Chronicle, as follows
1907, 1906 Ine
$83 611,407 $72,722,063 $10,580 344
January 1 to May il
$380,802,230
Of great mterest 15 the fact that the Canadian
Pacific leads all the roads with an mdividual m
crease of $1,344.000.  Next comes the Great North-
ern System (two roads with an ncrease of $1.-

$247 500821 33,271,509

238,510,

The Russian [t has been said that ot s hard o

Situation. have a republic m a country
which there are no republicans With equal truth
it might be smd that atas difficult to have a con-
ditutional government, noa country in which there
ire no constitutionalists, The Russians appear 1o be
about two thirds revolutiomsts and one third re
Irom the Tsar
to

wetionaries, and all arreconc ilables
to the bomb-throwing anarchist, nobody secms
constitntional primciples

have any real love tor
The second Duma has bren dissolved by a coup
détat. 1f the third does not go the same way 1t
will probably go by yet more violent means.
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Captain MacNicol, of the Victonan,
Sydney as & iys that calling at Sydney to land
Mail Port.  the mails involves a delay of about

half a day n landing passengers at
OQuebec and Montreal.  The game 1s not worth the
candle.  The Government should devote ats atten-
tion to the perfection of the St. Lawrence route
proper.  The system of inland  navigation with
which nature endowed Canada 1s one of the coun-
try's greatest assets and it is worth developing.

S S
In The Financial Realm

T Grasp Trusk's net statement for the first
four months of 19o7 shows it to be over $200,000
ahead of a year ago.

The Grand Trunk Western is $3,000 behind; the
Detroit-Grand  Haven, $30,000 behind, while the
Canada Atlantic shows a deficit of $20,085 against a
curplus of 861803 last year. The figures  follow
for the Grand Trunk.

1907, 1906, 1906,
April gross.ooeeeoennens $2,961 762 %2 532,040 £2,264,760
EXpenses .oooeneias veee 2,006,458 | 635,604 1,435 644
Nebccoonevse va v ee. $UD5,204 $595,436 $829,116
4 m. gross, e venee $10 273,667 $,205,471 $5,227,494

ceess 1,081,620 6,721,610 ,030,774

Expenses ...

Netooos vovenssennee. 2,692,147  $2 483 861 $2,196,720
[HE DOMINION'S TRADE for the first two months
if the present fiscal year shows an increase in im-
ports of $11,003.700, or nearly 25 pa., over the re-
cord of Apnl and May 1906, On the other hand,
the exports show a considerable  falling off, due
largely to the lateness of the openmg of spring
navigation and the longshoremen’s strike at Mont-
real Fanorts for the two months totalled $30,-
020,340, a decrease of $5,220,802 from last year.

I'HE WEST INDIA ELECTRIC COMPANY'S annual
report shows the Lross earnings of « mpany to have
been $1035,770 for the year ending December 31,
1OO0,, an Increase over 190§ of $20,013, or 18 1-2p.c
I'he net carmngs amounted to $87,251.30, an in-
rease of $17,623.90, or 2531 pc, and the net in-
come to $50,024.82, an ncrease of $16082.25, or
3275 po.and showing 6,30 p.c.on capital stock

WINNIPEG WHEAT MARKET fluctuations for Wed-

nesday were as follows
June, July Oct

Opening R ... 87 87 34 00 1-4
Highest . ... .. STD5H-8 8834 0138
Lowest RO | | 87 34 90 1-4
Closing v e we e .. BTG58 8812 0138

I'iE GRAND TRUNK has increased its passenger
tram mileage m Ontario this year by 375,000 tramn
miles a vear which means over 1,000 miles a day
extra tramm serviee.

e DOMINION BANK have opened a branch in
Ottawa under the management of Mr. C. E.
Ihomas, for some time accountant in the Montreal
hranch

\ascorver's Porteatios, according to the city
directory just pmblished, has made an increase of
twelve thousand in the past twelve months, It is
now given as seventy thousand,

p—
—
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THE BANK OF ENGLAND'S proportion of reserve
to hability was last week 40.00 p.c, against 40.00
for the preceding week. 4082 May 30, and 4683
May 23 The highest percentage thus far i 1007
was 50.20, in the week ending February 45 the low-
est, 33.50, on January 2.

The statement compares as follows with the same
week one and two vears ago
Bullion 5,003,751

B CaT0
Reserve 24 618,000

21 ONMNG

38,117,661

27 605, 861

Cirenlation 28 N6 000 28,961 800
Publie deposits ? BO50 100
Other deposits 5 2701064

15,050 000 15

133
S 25118819

Government  securities
Other securities

[Financial items continued on page 525.)

K R
Insurance Items

IN THE NEW YORK | EGISLATURE recently Senator
Grady tried  to have the luswrance  Com-
mittee of the Senate discharged from the further
consideration  of  Assemblynmian - Smith's  <o-called
anti-pooling or anti-compact hill, which went through
the Assembly some tim: ago. A motion to this ef
feet, thereby getting the measure hefore the Senat
for consideration, by a vote of 35 to 8, was defeated
The bill undoubtedly may be regarded as dead for
the session.

THE STEAM BOILER [NSPECTION law passed by
the Massachusetts legislature has received the gover-
nor's signature and will go into effect on the first of
next October. Manv important changes are made
i the law by the new measure which requires haoil
ers to be inspected annually, and inspectors to hold
a certificate of competency

THE AcCIpeNT
convention which
Jalv g is to

UNDERWRITERS
‘t’;lrh at I
have a

INTERNATIONAL
ntenac, NY, on
programme  which  promises
much of nterest and ntihity It will  include
many notable addresses m addition to committee
reports on varions important matters

MR W. R. COLGATE, chicf aeent for
Saskatchewan and Alberta, for the New
derwrniters’  Agencv, has  resioned  that
owmg to all health. Tl
known firm of Osler, Hamm
peg

MR WiLLiaM MACKAY, manager for Canada, of
the R-n).d Insurance € wmpany, 15 oxpected  to

arnive i Montreal to-morrow mornime per | mpress

Manitoba,
York Un-

position
the well

nd & Nanton, Winni

NUCOSSOrs are

of Britam, after an absence of several weeks in
England
THE NATIONAL LIFE ASSURANCE COMPANY states

that the report to be presented to the <harcholders
at the half-yearly meeting will be the most attrac-
tive one 1 ats history. Business 1s exceedingly
good with the company. ’

THE ADMINISTRATION TICKET in the cle
directors of the New York [ e
was given a majority of more
international committee ticket

be

‘tion for
Insurance Company
1an 135,000 over the

Crrizens or Caraany, by a majority of 200 have
passed a by-law  authorizing  the expenditure of
$340,000 for a gravity water level system

THE CHRONICLE

JUNE 21, 100,
- -

I'tiE ASTNA LLIFE INSURANCE COMPANY'S (ap.
adian busimess for 1006 shows an increase n pre-
minms of nearly $30,000 over 1905, and a corres.
ponding improvement n ats new business.

s
Stock Exchange Notes

Detroit Railway was the only active security in this
week's market and developed further weakness. It was the
only stoek In which the trading involved more than ¢
shares. The general list was dull and heavy, and prices al.
most without exception show declines from the quotations
prevailing a week ago. No new money is coming out and
the buying power therefore continues extremely limited and
under present conditions even moderate lignidation has a
tendeney to depress quotations. R, & O. was an instance in
this week's market, for the stock declined & points on sales
of 210 shares  Montreal Power was heavy and was the sec.
ond stock in point of activity. At the prevailing level, the
standard dividend paying stocks are more attractive than
ever, but the demand from investment sources continnes
small

¢ P R closed at a decline of 1-4 point with 168 1-4 bid,
<but was only traded in to the extent of 31 shares in bhroken
lots, 1 ings for the second week of June show an in
increg 000, Soo Common closed unchanged from
a week ago with 100 bid, and 225 shares changed hands
Montreal Street shows a decline of 2 3-4 points and closed
with 205 1-4 bid on sales for the week of 274 shares. Toron-
to Railway had a sharp decline of 4 3-4 points, closing with
por bid - The stock was not active and only 296 shares came
out. Twin City closed with 91 1-2 bid, a decline of 1 1-2
points for the week and 165 shares were involved in the
trading. Detroit Railway continues heavy and declined to
61 1-2, recovering to 62 3-8 bid at the close, a net loss of
1 3-8 points It was the most active stock and 1,332 shares
changed hands. Toledo Railway continues steady and
closed with 25 bid, 175 shares changing hands at this price
Hlinols Traction Preferred sales totalled 139 shares, and
the stock closed with 83 1-2 bid, a decline of 1 point from
last week's closing quotation.  Halifax Tram was dealt in
to the extent of 85 shares and closed wnchanged from a
week ago with 97 bid.
I & O shows a decline of § points closing with 65 hid,
and 210 shares were dealt in. Mackay Common closed 'with
5122 bid, an advance of 1-2 point on quotation for the
week There was only one transaction, 25 shares changing
hands. The Preferred stock was dealt in to the extent of
212 stares, and closed unchanzed with 65 bid.  Montreal
Power was the second stoek in point of activity, and on
sales of 583 shares clesed with 86 5-8 bid, a decline of 1 -3
pointa
Dominion Tron Common shows a decline of 1 5-8 pointa
noaneteton elosing with 18 7-8 bid, and 310 shares changed
hands.  The Preferred was traded in to the extent of 47
shares and closed at a deeline of 2 5-8 points with 49 3-8
bid.  The Bonds figured in the trading to the extent of
22000 and the elosing bid of 75 shows a loss of 1-2 point

Dominion Coal Common was traded in for an even 100
shares and closed at a decline of 3-4 of a point with 57 1-1
bid In the pPreferred stock 100 shares changed hands, but
there were no transactions in the Bonds. Nova Seotia Steol
Common sales totalled 130 shares, and the closing bid of 69
shows a loss of 122 point. There were no transactions in
the Preferred Stock nor in the Bonds

Lake of the Woods Common was traded in to the extent
of 248 shares, and the last sales were made at 74 5-8 the
stock elosing with 74 1-4 bid, a decline of 3-4 of a point. A
few hroken lots of the Preferred stock to the extent of 22
ares were dealt in, but there were no transactions in the
Bonds. Dominion  Textile Preferred sales involved 45
shares and the closing bid of 8% shows a loss of 1 1-2 points
Canadian Colored Cotton closed with 52 Hid, and Montrea!
Cotton offered at 125 with 119 bid. The closing quotations
for the Dominfon Textile bonds were as follows: Serfes A
ST hid, BOSS bid, ¢ ST bid, D no quotation

Call money continues tight and the rate for bank loans
in Montreal remains at 6 per cent with little new money
coming out  The ruling rate in New York to-day was 2 3-4
per cent. while the London rate was 3 1-2 per cent.  The
Bank of England ryte 1s unchanged,
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Per cent

Call money in Montreal .. .. . o av o oo 6
Call money in New York .. .. . . an ws 8 ow e 8 Gl
¢all money in London .. .. .. .. 31-2
Bank of England rate .. .. .. . R |
CONSOIB +o oo oo oo o0 o0 0o o NS Y
Demand BUorlIRg .. . o co ci vove wn ee 0o w0 oe B B8
¢0 days’ sight Sterling .. .. .. .. ... . S TX
The quotations for money at Continental points are as fol

lows: —

Market, Bank
PAFIS .0 o4 56 o4 co 00 oo s s se se we 3 28 312
Berlin .. «c oo o0 o0 00 v ae 12 I B
Amsterdam .. S B R0 G 10 )
BIRSRIR v oo iy 65 i 4B G0 owe, @ RN e 112 o
Vienna .. «¢ oo oo o0 o 112 )

S %
JULY DIVIDENDS.

Dividends payable in Canada during July are as follows
Banks.

Molsons a's we e 2 1-2 per cent Quarterly

DomindoB . .+ o is s va 6s 8 LA o

(‘rown . ol 40 &l & 1 ¢

New Brunswick .. 3 d ol

Northern .. 212 °* Half-vearly,

Nova Seotia 3 Quarterly

Metropolitan 2 "

Provineial 111 c

Roval 8 212

Traders .. .. .0 v0o0r o000 o0 13-4 ¢ o
Miscellaneons

Twin City Pfd 1 31 per cent.  Quarterly.

Mackay Com. .. .. .. .. .. . 1 LA "

Mackay Pfd IR A

Halifax Tram .. .. .. .. .... 112 “ !

Toronto Ry. 112 .

Illinois Pfd. .. o oo oo 112

Dom Coal Com. .. .. .. .. .. 1 "

Mont. Steel Pfd 13-4 " b

Mont. 8teel Com. .. .. .. .. .. 212 * ¢ Half-yearly

Winnipeg Elec. Ry. .. .. .. .. 2 “ " Quarterly,

Trinidad .. .. .. .. .. 114 “

Sao Paulo .. .. h0 b0 a0 e 0l 2 - "

Dom, Text. P1d. .. .. .. .. .. 134 * "

Can. General Electric Com .. 212 * “ "

Can. General Electric Prd. .. 3 * " Half-yearly.

Can. Permanent Mort. Corp. .. 3 L g

Can Landed and Nat. Inv. .. 312 * * "

London & Can. Loan & Agency 2 oo 4

Toronto Genl' Trusts .. 334 v v "

S
CLEARINGS FOR THE WEEK.

THE MONTREAL CLEARING HOUSE total for the
week ending June 20, was  $20,730,500. For the
corresponding weeks of 1906 and 1905, the amounts
were &21)4”).04):. and $23,044,502 respectively.

TORONTO CLEARINGS for the week ending June
20, were $23,850,174.
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TRAFFIC EARNINGS,

The gross traffic earnings of the Grand Trunk
(‘;ln.nh.}«n Pacific, Canadian  Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
I'oronto, Halifax, Twin City, Detroit United and
Havana street railways, up to the most recent Jate
obtamable, compared with the correspond ng period
for 1505 and 1006, were as follows :

Guraxn Tresg Raway,

Yeur to date, 1905 19046, 1907, Inerense
May Sloaao $14,002,791  §15,250,753 F17,210,506  §1,859,563
\\'wk" nding, 1905, 1904, 1907, Increase:
June 7 684,511 TN RO4,850 80,133
£ I TS0 RO, 788 W76 98 593
) Caxaniay Pacieie Raniway.
Your .1.4’- fate,, 1905, 1908, 1907, Tnerence
.\l:u’ ] B FIR,700,000 §21,650,000 27,687,000 $3,037 000
W l\. ending, 1905, 1906, 1907, Incrense,
June 7 ...... 072,000 1,237,000 1,551,000 317.000
14,0000 092,000 1,199 000 1,512,000 313,000
Caxaniaxy Nortiery Rarnwav,
Year to date, R 1905, 19006, Increase,
June . e $8TL 800 $£5,563, 100, $1,691,300
W :w'k ending, 1905, 1906, 1907, Inerense,
June 7.... . 82400 120,300 208,100 73,800
[ o S 1,S00 13%,900 224,200 25,1400
) Devern, Soven Sioke & Areastie,
Week ending, 1905, 1906, 1907, Tnerense
Jutie’ Tisesnis 53,392 62,164 69,006 7,352
MoNTREAL STREET RAlLwAY.
\"n.r to date, 1905, 1906, 1907, Incrense
.“n\\ oos coen 1,025,063 ¢1,174 $1,000,795  $102,608
\.tl k ending, w05, 1907, I creare
JUNE Vinesione 70,728 K9
Weiiirpens 72,670 8,228
) Toroxro Srresr Ranway,
Year to date. 1905, 1906, 1907, Tncrense
May 21000000, 1,016,046 $1,160,041  $1,200,655 $130,614
Week ending. 1905, 1906, 1907, Increare
June 7. v, KRN 106 62,882 3176
l4e0cinne SLeld 5,006
Twix Ciry Rarip Transit Company.
Yenr to date, 1905, 1906, 1907, Increase
May 1 $1,760,580 $2,054,569 $2 300,118  $245,249
Week erding, 1905, 1906, 1907, Increase
June 7....... 90,102 110,376 122,138 11,762
Harirax Eveorric Tranway Co., Ltp,
Railway Receipts,
Week ending, 1005, 1908, 1007, Increase
June T.oeivens 2.720 3,202 3,445 24
14, A 3,405 3,271 Dec. 134
Derrorr UNiven RAiLway
Week ending. 1905, 1907, Increnne
May Toeee o 90,099 114,27 11,683
91,050 1 13,723
92,278 119,344 ¥, 480

138,509

Havasa Evvernie Ramway Co,

Week ending, 1906, 1907 Incrense
June 2..000000 27,440 32219 4171
Disnsanes 20,511 35,000 5,489

Yorkshire Tnsurance @ompan

of York, England

ESTABLISHED 1824

The Directors have decided to insure properties of every deseription in Canala at Tariff
Rates, in accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.

The LIMITS are as large as those of the best
British Companies,

The FUNDS of the Company will be invested in Carada
by LOANS cn RealEstate,

No loes. was suffered by the “Yorkehire” through the gerious fires in fan Francisco and the Pacific Coast.

Address P. M. WICKHAM. Manager, Montreal.
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Closing ml.ou‘ Capital | Capital | Beserve Per Sense®®| Rate of When Divid
BANKS prices or ¢ |investment |subserived | paidap. | Fuad | 4o pad np |Dividend R
toale. | ) O, | 8t present Ospital, ol
3 prices.
Asked . Bld| 8§ Per Cent. [ ] (] Per Uent.
British North Ameriea ..... ceeieean] 104152 1 043 463 4,806,666/ 4,808 46.00 April, October,
Canadian Bank of Commerce . 17 %0 470 10,000,000 10,000,000 50.00 8 March, June, Sept., Dee
Crown Bank of Canads ..., v eonn 100 953,000 9, 4 January, July.
Dominion. ... ... o » | 80 3,00 90, 3,688,104 13000 12 1 ]nly,wtu}...
Eastern Townahips . s A .. 160 100 593 2,952.000( 3.948,120 63.14 8
PATIIOIS..co  cooovs con o conne covens]| cone wesef 100 617,200 210 RRDOURE EEPETRTREY)
Hamilton .... 120 7 2,470,210 100,00 10 March, June, Sept., Dae «
Hochelags 100 540 2,445,640 81,00 8 June, l)oremher.‘ -
Home Bank of Canada 100 . 847,650 I 10.55 6 Tune, Dacember,
m{rlnl 100 500 4,773,048 T 100.00 1 Feb., May, August, Ny
.a Banque Nationa 30 1,787 i 760, 36 28 7 May, November, ’
Meorchants Bank of Canada Lol 100 4,000,000| 6,000,000 | 4,000,000 66 08 8 M J Y .
Metropolitan Bank 160 00 [ 1000000 1,000,000 | 1,000,000 | 100,00 g | Yinroh, sfune. Sept. Dee.
Molsons ....... XD| 206 201 100 3'386,700| 8,261,080 | 3,261,000 00 10 Jan,, April. July, o oo
Montreal ... . Cho L. us | e | 401 14.400000( 14,400.000 | 11,000.000| 7840 10 | Mareh, June. Sept.. Do,
Now Brunswiek ... ...o. covvvivnins 26 .| 100 438 709,800 700,300 | 1,105,205 | 168.80 12| Jan., April, July, October
Northern Bank .. 100 1,260,000| 1,199,042 | 5,00 4.20 -
Nova Sootia 24 . 100 413 3.0000000] 3,000,000 | 5,250,000 175.00 12| gan., Avril, Jaly, Cotol
Ottaws ... 100 . 3,000,000 3,000,000 | 3,000,000 | 100.00 10 | June, Decembers
100 1,004,287 1,004212 | 150000 |  15.00 [] Mareh, June, Sep
100 4,500,000 ¢,600,000 1,150,000 |  46.00 7 1 v i
100 3,900,000 8.900,000  4,390,000| 112.66 Moreh, June,
100 4,000,000]  4,000000 | 1,255,950 |  31.80
50 1,648,350| 1,535,955 | 1,636,085 106 66
8t. Stephens wene wvee| 100 . 200,000 200,000 50,000| 2325
8t. Hyselnth el 100 604,000 20,615 ’o0u| 2276
. .- 100 . ,300 816,136 10,000 3.33 '“1"....‘
. 100 80,600 174,724 LISL L. b May, Aug, Nov. Feb', .
100 40 3,088,700 | 3,984,780 4,484,750 | 113.06 10 March, June, Fept., Dee,
Traders N BRI v 4,349,760 | 1,900,000 43.30
Ualon Bauk of Hailtax ol R | dhie| ddeved| nimal dei | 3|, o
nion Bank of Ca . 000, 1,500,000 .00 w May, 5 3
Unitat Kmpire Bank .. ol ‘loog l.tlmm "cos',m .W. uo "t June, December.
Western .. ....ooveeis 100 000 550, 300,000 64.54 7 April, October
MISCELLANBOUS STOCKS,
Bell Telephone . ... 185 132 100 * Jan. April Jaly et
B. C. Packers Assn A e ] A .
do s . 100 . .
do Com . . 100 ; .
Can. Colored Cotton Mills Co, 62| 100 ] . .
Canada General Eleotrio ............[ .0 .| 100 5 J Jaly,
Canadian Pacific ... ... 1 o1es 168, 100 ] April, Oectober
Canadisn Converters .. 00} 861 100 1%+ | March, June, Sept, Dec,
Detroit Electrio St 624 623 100 14 Feby. May Aug, Nuv
Dominion Coal Preferred ....... ... 108 ....| 100 ,000 8 | Jemoary, anie
Common .., A 68 674 100 18, 1e
Dominion Textile Co. Com, ..., 47 4l 100 000 [)
do HR S8) 88| 100 2,000,000 1 1}
Dom. Iron & Stesl Com, 195 1%f 100 | 20,000,000 | 96,000,000
do Pfd. 49, 100 8,000 00 ]
Duluth 8. 8. & Atlantie . . 100 | 12,000,000 | 13,000,000
do Ptd 100 | 19.000.000 | 10,000,000 vere \
Haliftaz Tramway Uo. 971 100 | 1,380,000 1,880, 3y
Havana Electric Ry, 100 | 7,500,000 | 7,800,000 o
do 69 100 700 6,000,000 | 5,000,000 ., | ..
Ilivols Trae. PA. .. 8} 100 | 668 3214300 | 3,214800( | T
Laurentide Paper (, sy 100 ses 1,600,000 1,500,000 3 ary
Laurentide Paper, Ptd. 1051 100 @ 638 1,200,000 1,200,000 3ye |Jan r{k-lnly
Lake of the Woods Mill Co, Com 4 100 177 2,600,000 | 3, " 3 April October
do. do. Prd ... 10 1061 j00 | 648 1,600,000 | 1,600,000 1 March, June, Sept. Dec,
Mackay Companies Com .......X.1» 08 65| 100 = 688 50,000,000 | 48,487,200| . 1 Jan, April July October
do X.D 6| 100 597 50,000,000 | 50,000,000/ 1 Jan. April July Oetober
Mexlean Light & Powar Co. ol | L 18,600,000 | 13,609,000 .
Minn, 5t. l'::l .s.s.u.....r.'. % X :: (X |;.m,m |:,=.= 1.
o 1,000,000 g " 3 2000 0990000000808 000y
Mentreal Cotton Co. . el 00 | 873 3,000,000 | 8,000, 1 March June Sept. lee
Montreal Light, H . i 100 849 17,000,000 | 17,000,000 l Feb, May August Ncv
Moutreal Steel Work, Oom.,.. | s 100 608 700,000 400,000 190 [ eeeiiniiin R
do do 'Ptd.. | 1o& 100 | 660 800,000 $00.000 1 Mareh June Bept. Dec..
Montreal Street Rallway .. 2084 205 100 460 7,000,000 | 7,000 000 18.31 zi- Feb, May August Novr
Wontreal Tele, 5: 108 1674 w0 49 9.400,000 | 2,000,080 2 Jan. _April Jualy Octobeg
Niplesiag ‘“-(u caee as | 500 6,000,000 6,000,000 . 3ep July 20,%6 B0 /0 Sep
Northern Ohlo TraeCo w7 00 6 60 6,900,000 ,000 vesd ¢ | MarJunSep, Dee. (1),
North-West Land, Com O 1,407,881 1,407,081 WeeRBe eIt L ine deah graas
do Pt . el 100 3,000,628 6§ 3
N.Seotia Steel & Coal Vo ) 61 100 T4 4,120,000 18.00 1%
| 100 1,080,000 P
Oglivie Flour Mills Com, .. ol 100 . 1,380,000
do 1d. N4 12| 100 | 683 2,000,000
Richelleu & Ont. Nav. Co 6 1n0 (T 1,132,000
Rio de Janerio ... ... Y 100 o 21,993,000
S0, Paulo ... stvh axb 12 100 7,500,000
st Jonm Street Rallway.... . e 100 ,000 '
ColedoRy & Light Co ... . 254 13,0 0,00 May,
Torento Street lway ... 7.000 000 Jan. April July October
Trinidad Electrie Ry 1,200 000 Jan, April July October
Trl. City Ry. Ce, Com, ... $,000,000 L eeseisiniiiiaiiiie § iissse
do Prd .. 3,000,000 Jan. A&rﬂ. July, Oet.....
Twia City Rapid Transis Co. . 20 000 600 Pob. May August Nov,
do Preferred 3,000,000 Dee. March J Sept
West India Kiee 8,000,600 Leeses siisiersnaiinnnei it
'Lnrr Hotel .. ... .. 600,000 y, Novem
Winnipeg Electrio Railway Co . 4,500,000 Jan.April. July October
s S —
uarter . { Annual. ® These ’ Qovt. Bank Statemen ’ =
”bu-‘ and labilisiesef \his Bank the Baak of
— _—
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Latest r‘“ ot | wn
nteres Amount en Interest
BONDS. %‘o"':’ per | outstanding. due.

Bell Telephone Co. ...aes| 106}
Can. Colored Cotton Co... 95}
Dominion Coal Co..eveee| 98

Dominion Cotton Co..veu| 97
Dominion Iron Steel Co..| 77
Havana Electric Railway. 90
Lake onhaWoodsMillCo.\ 98

Laurentide Paper Co. .. >
Mexican Electric Light Co.| 77
Mexican Light & Power Co.| 81}
Montreal L. & PowerCo..| 102

Montreal Street Ry. Co...| 104
N. 8. Steel & Coal Co....| 110

OgilvieMilling Co. cevve | 1204
|

Price Bros......

Swo Paulo.ees ..........} 95
[

Textile Series * A" ......| 90
“ “B”....u| 90
. “C»”..in | 90

L “D”...00e| 90
Winnipeg Electric, vovees| 1054

annum.

STOCK LIST Continuned.

RONICLE

' Where Interest payable

Date of
Maturity,

=

REMARKS

6% oz,ooo.owll-z Oct. 1st Apl.

Bk. of Montreal, Mll..! April 1st, 1925 |

6% 2,000,000 2nd Apl. 2nd Oct. “ “w | April 2nd, 1912 |
6%  5,000000{1st May 1st Nov. “ « | April 1at, 1940 | Redeemableat 105 and
| Int. after May lat, 1910
6 % 1,354,000{18t Jan, 1stJuly.|...coo ............iJlny. 1et, 1916
5% | 7,876,000].st Jan. 1stJuly.|Bk. of Montreal, Mtl..| July Iat, 1929
5% { 8,061,046/ 15t Feb, 1st Aug.|52 Broadway, N. Y..| Feby. let, 1952
6 % 1,000,000{1st June 18t Dec, [Merchants Bank of|
Canada, Montreal..; June lst, 1953
6% 1,200,000 2 Jan. 2 July, |Bk of Montreal, Mtl..| Jany.2nd, 1920
5% 6,000,000 1 Jan. 1 July. “ ¢ | July lst, 1935
69 | 12,000,000 1 Feb. 1 Aug. . “ | Feby. lst, 1933
ﬂ%l 7,600,000 1 Jan. 1 July “ « | Jany. 1st, 1932 | Redeemable at 106 and
Int. after 1912,
43% | 1,500,000 1 May 1 Nov. a“ “ | May lat, 1922
6% | 2500,0001 Jan. 1July. Bk.of N.Scotia, Mt
| or Toronto........| July 1st, 1931
6% 1,000,000{1 June 1 Dec. | Bk.of Montreal, Mtl..| July 1st, 1932 Redeemable 1156 and
| Int. after 1912,
6% | 1,000,0001 June 1Dec. |...eevveennen . .| June 1at, 1925 | Redeemable at 106 and
| Interest.
5% 6,000,000l June 1Dec. IC. B. of C., London
Nat. Trust Co.,Tor.| June 1st, 1929
6 % 768,600/1 March 1 Sept. ’“A»yd Trust Co., Mll.’ March 1at, 1925 Rcilemnblo.t 110 and
| ntereat,
6% | 1,162,000 “ . L " Redeemable atpar af-
\ ter § years,
6% 1,000,000 “ “ . Redeemable at;1056 and
Interest.
[ x M'Ooo “ “ “ ‘ “ - “
5% | 3,500,000{1 Jan. 1July. |Bk.of Montreal, Mtl..‘ Jany, lst, 1936
(FIRE]

German American

Insuvance Company
New Pork

STATEMENT JANUARY 1, 1907

CAPITAL

$1,500,000

RESERVED FOR ALL OTH

ER LIABILITIES

7.168.303

NET SURPLUS

5.130,426

ASSETS

13,798.729

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

R
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The Trust & Loan Companv of Canada.

REPORT AND STATEMENT.

1. The following Report and Statement of Accounts for the Six Months ending the 31st March last are submitted to the

2. The vet prrfts for thie period amount to £17,480 19s. 10d., and afier carrying to the Reserve Fund the moiety
of profits over 6 per cent. dividend, as required by the Royal Charter of Incorporation, viz., £3,490 98 11d., the balance
at credit of Revenue, including £2:3, 864 8¢, Td. brought forward from September last, i+ £37,854 18s. 6d.

L The Directors recommend that out of this balance of £37,854 18s. Gd., a Dividend at the rate of 6 per cent,
per annum, and a bonus of one per cent. for the six months (
on the paid-up Capital of the Company; making, together with a Dividend at the rate of 6 per cent. per annum, and a bonus
of one per cent. paid by the Directors on 6th December, 1906, a total Dividend and bonus for the year ending 31st March, 1907,
equal to 8 per cent; and leaving the balance, viz,, £23,854 18s8. 6d. to I carried to the credit of the current half year's

8 per cent. per annum), both free of income tax, be declared

4. During the period embraced by these ac counts the Reserve Fund has been charged with £382 98, 85d. (or loss
on Securities realized in Canada, and with £145 18s. 4d. for net depreciation in value of Investments held in England,
This Fund now amonnts to £198,754 108, 3d., compared with L£192,794 58 Od. on the 30th September last, being an
increase of £8,900 118. 85d., as shown in the statement of the Reserve Fund Acsonnt.

Dr.

BALANCE SHEET.

To Svnscringn CaPITAL—

Paip-vr Caritar—
50,000 Shares, £5 called up
25,000 Shares, £3 called up
25,000 Shares, £1 called up

D EBENTURES . conveenvsse sannnns
DeBENTURE INTEREST ACCRUED .
Risewve Fuxp (ineluding £157

vested as per Contra).o.sovns

RavENUE ACCOUNT sivvenvnne

The Company ia also under
liability to advance $22,774.70
to sundry clients, generally
on the fulfilment by them of
conditions,

INCOME TAX ACCOUNT .0t vvnrvessaes
Sexpry Cranitors AND CONTINGENCIES ACCOUNT

S sessesesararene

£, s d L s d

100,000 Shares, £20 each. £2,000,000 0 0

250,000 0 0
76,000 0 0
25,000 0 0

350,000 0 0
ceveee 1,274,178 10 7
1,613 15 5

198,754 16
1,399 4

37,854 18

/

/

£1,881,792 16 6
. .

b

2
7990 10 A

6

By Casn— £ s d £, sd
At Bank..... «eo in London 5,38 0 1
Y% (on Deposity ¢ 41,000 0 0
Petty Carhi.ovous ¢ “ 4 765

At Banks. ...... in Canada 42,456 19 11
At Offices. ..... ¢ “ 14 14 0

cmaiaiminen  B8873 1 &
InvestMiNTs—IN LoxpoN—
£76,079 99, 5d.s

National War Loan., £74672 2 0
£40,000  Dominion of
Canada 4 per cent.
Bonds (guaranteed). 41,530 0 0
£6,304 19s. 2d. Metro-
“)Iu:n Board  of
d Vorks 3} per cent.
- “ 6,420 4 5
v 23 |£5,069 138 24, Trans
& Se vaal Government 3
- r cent. Guaranteed
| Rl 3800K o000 ssasnnce 4,904 18 1
.8 e
& 5‘ 127,621 4 6
&3 J£24,200 Grand Trunk
7] Pacific Ry. Co. 3 per
cent. lst Mort,
Bonds  (guaranteed
by Canadian Gov-
ernment)..... ...... 21,206 0 0
£8,500 Cauada 4 per
cent. Inacribed Stock 8,660 0 0
— 157,483 4
INVESTMENTS—IN CANADA, ] c.
Mortgages...... cesessssss sesese 1,609,402.95
Land Iuvestments, &e. (properties
bought in and held under fore-
closure). e covose sesssnssence 13.200.00
7,672,602.956
Suxpry Desrors—
For Interest accrued
and not due...... $190,066.34
** luterest overdue 17,045.62
* Insurance, Taxes
Repe s, &c.uue 5,123.76
“ Sundries.. enees 2,294.36
214,530.08
Subject to Losses on Doubtful $7,887,133.03
Debts, estimated at about £200, ., 1,620,643 15 2
MONTREAL OFFICK PREMISES. .00 sovaseseee.vene 4479 9 0
Wissirra DITTO e 10,291 o 7
SUNDRY DEBTORN.eeveevennnen 28 510

£1,881,792 16 6
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GUARDIAN

Assurance Company, Limited

Head Office : 11 LOMBARD STREET, LONDON, E.C.

Established by Deed of Settlement in 1821, and Registered under the Joint Stock Companies
Acts in 1893.

el O

HE Annual Meeting of this Company was held on Friday, 24th May, 1907, when the Directors’
Report for the year ending December 31, 1906, was presented.

The following summaries are taken from it :—

FIRE DEPARTMENT

The Fire Premiums, after deducting Reinsurances, amounted to $2,630,555, as against
$2.509,355 in 1905, showing an increase of $121,200, and the Losses, after making the same
deduction, to $1,411 0585 as against $1.236,815 in 1905.

The Premium Reserve Fund, to cover unexpired Policies, will stand at $1,165.000. and the
Fire General Reserve Fund at $2,500,000. ‘T'here will be, therefore, an aggregate fund (apart
from the Proprictors’ Capital) of $3,665,000, to meet Fire claims.

LIFE DEPARTMENT

T'he total number of Policies in force on 31st December last was 12,765 assuring with Bonuses,
$42,836,275. Of this sum $3,274.000 was re-assured with other Offices, thus reducing the ultimate
liability of the Company to $39,502,275.

The amount of the Life Funds at the same date including the Investment Reserve Fund of

$150,000 amounted to $16,480,925.

IHE PRESENT POSITION OF THE *GL ARDIAN'" IS AS FOLLOWS :

Capital Subscribed . . . $10,000,000 | Total Assets, . . « «+ ¢ $31,397,880
Capital Paldup, . . . « 5,000,000 | Annual Income, over .« 5,800,000

NotE.—ln the above, $5.00 is taken as the equivalent of K1 Stg

Haﬂd—ﬂltice fnr Canada: Guardian Building, Montreal

—eel O

Trustees for Canada

W. M. RAMSAY, Esq R WILSON SMITH. Esq. J. 0. GRAVEL, Exq
HON. ALPH. DESJARDINS

- e

BERTRAM E. HARDS, H. M. LAMBERT,
Ass’'t Manager. Manager.
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MERCHANTS BANK OF CANADA

ANNUAL REPORT.

The forty-third annual meeting of the Shareholders of the Merchants' Bank of Canada was held in the
Board Room of that institution on Wednesday, June 19.

The President, Sir H- Montague Allan, submitted the following report of the Directors.—

The Directors beg to present to the Shareholders the annual statement of the affairs of the Bank as at 31t
May last.

The net profits are larger than last year, due to favorable trade conditions continuing to prevail, which
have had a tendency to further stimulate business activity, bringing about more or less money pressure, with
the usual corollary-—somewhat higher money rates.  Your Directors have this year been enabled to bring the
Reserve Fand of the Bank up to the round sum of $4.000,000, in addition to writing $100,000 off Bank Premises
Account, as well as contributing $22,000 to the Oflicers’ Pension Fund.

It will be noted that the Paid-up Capital and Reserve Fund of the Bank have now reached the important fiz-
ure of 10,000,000

The various hranches of the Bank have been duly inspected during the past twelve months.

It is with sincere regret that we have to record the death, a few days since, of our esteemed colleague, Mr
James P Dawes, whose counsels and advice at the Board were, during the lengthy period of twenty-one years, ns
highly valued as he himself was personally esteemed by his co-directors. Mr. Dawes has been associated with

the Board of the Merchants’ Bank of Canada ever since June, 1886, and in his death we lose a valued adviser and
friend

All of which is respectfully submitted.
H. MONTAGUE ALLAN,
President.

THE DISCUSSION.

The President congratulated the Shareholders and Management of the Bank on the very satisfactory show
ing made during the year "I think” said he, “it is the best statement the Bank has ever shown.” He then
moved, seconded by Mr Jonathan Hodgson: —“That the report of the Directors as submitted be and the same fis
hereby adopted and ordered to be printed for distribution among the Sharcholders.”

He intimated that, before putting the motion, he would be pleased to answer any questions that any of those
present might desire to ask. Mr €. R. Black enquired respecting bank premises and furniture, and the President
suitably replied. The motion for the adoption of the report was then carried unanimously,

The General Manager, Mr K F Hebden, said he was very glad that so satisfactory a report could be present
ed, and went on to remark that conditions had been unusual during the past year, favoring average higher rute
not only in Canada, but in the country to the south, These might not prevail another year, and he asked the
Shareholders not necessarily to expect a repetition of the present, but be prepared, if neces Y, Lo accept some-
thing a little less favorable '

-

The President.—There is a resolution to come before the meeting, asking the Shareholders to agree to chang
fng the date of the annual meeting from June to December Nearly all the banks nowadays are ending the yen
on oth November, or 31st December, and are holding their meetings in December, or January, whick is a ﬁ«mi
deal more convenient, because many people want to get out of town in June, and particularly so if they are going
across the Atlantic, as this month is the best time. If the proposed change in the by-law is ;ll)pr“\'vd. the direc-
tors elected at this meeting will only hold office until the annual general meeting in December ll"X'.: and after
that the annual meetings will be held on the third Wednesday in December, instead of the third Wednesday in
June, as at present

It was then moved by Mr. ¢ R. Hosmer, seconded by Mr Hugh A, Allan:—"“That it be resolved that By-law
No 1 be and the same §s_ herehy amended by striking ont the word “June’ in said by-law and substituting there-
for the word "‘December ™™ The resolution was unanimously coneurred in

Mr Thomas Long spoke of the pleasure they all felt at se
late general manager of the Bank, present at the meeting, and ing him hale and hearty. Mr. Hague expressed
his thanks and complimented the directors and management on the excellent standing attained by the Bank
The Prestdent remarked that much of the success of a bank was due to its office . the men who had the execu-
tive part of the work in hand  The Directors might advise them, but they had to carry out the work. A vote of
thanks was tendered the President for his conduct of the business of the meeting.

ing their esteemed friend, Mr. George Hague, the

The serutineers then reported that the following gent 'even had been elected Directors: Sir H Montazu Allan

Mr  Jonathan Hodgson, Mr. Thomas lLong, Mr, ¢ R Hosmer, Mr C.F. Smith, Mr. Hugh A Allan, Mr C. M
Hays Mr. Alex. Barnet, Mr Bryce J. Allan

The new Board of Directors met immediately afterwards, and Sir H

Montague Allan was re-elected presi-
dent. and Mr. Jonathan Hodgson, vice-president.

el
S - - - y N
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MERCHANTS BANK OF CANADA ’

§
!
Statement of the result of the business of the Bank for the year l
ended May 31st, 1907. |
;
The Net Profits of the year, after payment of (“IIH’LO‘N. rebate on disconnts, in- :
terest on deposits, and making full provision for bad and doubttul detus, Y
BAve AMOBDIOA $0 ovsve 100000 s0008s cnvenesses  soassos00enss $ 061,660.06 ¥
The balance brought forward from last year ending 31st May, 1906, was. ..., 74,606.19 ‘1
MAKING 58 TOAL 0F ... ve trvren veens veruesernss covnesnens RLOSO,256.25 i
This has been disposed of as follows :— 3
Dividend No. 76, at the rate of 8 per cent, per annim.....ooe s $120,000 00 1
Dividend No. 77, at the rate of 8 per cent. per annum ... 20,000,00 {
Dividend No. 78, at the rate of 8 per cent. per annum .. 20,000.00 $
Dividend No. 79, at the rate of 8 per cent. per annum ... 20,000.00 H
450,000 00 ‘
Added to Reserve Fund, 400,000,060 b
Written off Bank 1" remises Account., 100,000 00
Contribution to Officers’ Pension ¥ unl v 22.000.00 1
Leaving a balance to be carried forward to next )ur of -I,.'u‘. 26
'
Statement of Llabllltles and Assets at 31st May, 1907 ‘
LIABILITIES.
1. To the Public. 1907. 19006.
Notesin Circulation.sos sessss cosrse sonssnsnnnas oonians cee e $L1H2,660.08 § 3,984,050.00
Deposits at Call...... sesevess senens 12,066,663, 90 11,349, 169,99
Deposits :ulject to notice (mzerm to du\ .ml..ll:‘l,.l M4, 081,86 22 888354 36
Deposits due to other Banks in Canada, .ot vaee l.:l 2,800,581 l,.'m 435.06
R—— y X (TN
Balance due to Agents in Gireat Britain . ... . X16,604.73 165,471.17
Balance due to linnl« and Agents in the United \tulh 123,416.59
Dividend No. 79,0000 . 120,000, 00 210,000.00
Dividends unclmund o 2,303.00 RIR.50
———— —_— c——
42 831,130 90 39 807143008
2. To the Stockholders.
Capital paid up.. ¢ sasesereen .. £6,000,000 00 6,000,000 .00
Rts(‘l’\’l‘ll"lllnl o cesvee 4,000,000.00 3,600,000.00 ]
Surplus Profits ceves vavavs coviinsannsnnnnnens S4,206 25 Il,.' H 1

- 10,03

Gold and Silver Coin on hand ..,
Dominion Notes on hand.oooee 0 oo $
Notes and Cheques of other Banks .., 1,91 7,013,
Balances due by other Banks in Canada ..,
Balances due by Banksand Agents in the U nllul BLates . cocosos ocvese sesosne
Call and Short Loans on Bonds and Stocks m
CanAda cees covovace vosscrsscosssnns . $2014,373.05
Call and Short Loans on Bonds and St
United States. .. ..o vavanes
Dommion and Provincial Gove mnunt
Railway, Municipal and other Debentures. oo vuievves

. §,080.20

SAGLITO.E6 0 6,375,058 %1
629,421.22
6,302,425 10

Total Assets immediately available S19 80139972 $19 .1"“ 480 (H

Time Loans on Bonds and Stocks in United States
Current Loans and Discounts in Canada, .. voo0 $3

1,205,674.71  2,751,520.39

Less Rebate reserved ... .00 ese seesvnene
17,907H,63 25,836,690 08

Loans and discounts overdue (loss fully provided for) ...ee.ve 115,531 61 HX IS8T 45
Deposit with Doniinion Government for secuvity uf Note lmu

lation Lo.e0 0 TS vesseee 24000000 240,000,00
Morigugesar | ulln'r ‘n\ nmv(- llw |nn|nll\ nflhz H \nk o » 133 64512 144,965 33
Real Estae, i ETIT % 21,606.24 2,001 69
Bank Prea ln-tunn| l urnitu 084,312 I8

Other Assels .ovees sosess soser susssnonrs §on e . 22,600.14

SH2.803 037 15 S49341,9552 ""'

E. F. HEBDEN, - General Managder.
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The Liverpool & London & Globe
INSURANCE COMPANY

EXTRACTS FROM THE REPORT FOR THE YEAR 1906.

Fire Premiume after deducting Reinsurances, ... ... veeiveennie v eadd s seeae s sevannasl 1ALV

Life Premiums ¢ 85 et i eeete teraei sesats sesets sesaes sretsiteeats 1,198,255
Juterest deriver from Tnvestments, &C.coeveesvers oo sosesssoss sosnss sorsss ststessasssssosnse 1,91%,335
Considerations for ABDUILIES ZrANLEL.casues covees sovass sases sssrssssssesscessossssosassessoes 225,955

TOLID DIICOMIC. i et it taat saiass sasass seasss sassansssnss anass sasssnes $15,358.200

s
FUNDS OF THE COMPANY.

Atter providing for the payment of the Dividend and of all Outstanding Claime, Losses and Current Accounts
against the Company, the Funds stand as follows

Capita] Paid U ceves ceesansiiisiniass sosass sonieson sae ettt snnenninents cocssesecsasenssesc 1,228,200

Globe Perpetual Annnity Fundiviies cosessinssirassriiiiiassiosntassissssasrrentaosscasens 8,271,000
Life and Annuity Funds.ees vovvsssviese tovennoiines sosnessanaseses son sesivesnsans oo suanees 26,979,125
Genernl RRederve Fundeesoes covese sonntevesssons 10000 sosess sosets sssese ves oo ovass $7,000 000

Fire Beserve Fund. seecees sovues sovess seorate sososs srsssssssnsssesssass sosees snsese 4,525,000

Balance 1o Credit of Profit and Loss.civeecorecvis civasisnnssansasns sorvarsianens 2,620 495

14,445,495

TOLA] B UIME oo onveneee vans siesrnesnsrensnssssssnssassssssssssnssssnass soess: $80,923,820

Shane e
Total Assets, exXCeed..................coovviiiieiiiniiiien i $54,000,000

The Total (laims paid since its commencement by the Company, after deducting
RCINSUFANCES, AMOUNT O . c0vus iities sanis ciiasesstessiiesasnssansostiiassasens $239,725,865

¢anadian Branch: €ompany’s Building, Montreal,

CANADIAN DIRECTORS :

E. S. Clouston, Esq, Chairman. J. GARDNER THOMPSON,
Geo. E. Drummond, Esq. Resident Manager.
Fred'’k. W. Thompson, Esq. W. JACKSON,
dJames Crathern, Esq. Deputy Manager.
Sir Alexander Lacoste. J. W. BINNIE,

Assistant Deputy Manager.
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I'HE WEEKLY BANK CLEARINGS tollow, as com-

piled by Bradstreet's for the week ending June 13,
showing percentage ot ncrease and  decrease as
compared with the corresponding week last year The WA ' ERLO
Montreal .. .. .. .. ooo e $29.097.000 Dec. 5.2 Mutual Fire Insurance Co.
Toronto . e . 2596 o 79
I o vo ot 2 15 I 53 miefl ESTABLISHED IN 1863
Ottawa .. L wo e o | HEAD OFFICE, WATERLOO C0, ONT-
vancouver, B.C. .. .. .. .. .. TA000 Ine. 4T3
Halifax .. .. .. 153,000 TOTAL ASSETS 31st DEC., 1905, $514,000.00
QUEDEE «v vv eh ee e e e e . 23 Ing 23.2 POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000
Hamilton .. .. o0 o0 o o0 o0 oo 1 665,000 Inc  IND
.]\" .|;»hn,()!~.'l B oi on ok NE ek wb wi L7000 Ine. 317 GEORGE RANDALL, President WM SNYDER, Vice-President
ondon,Ont. .. .. .. .l ol ol L 1,206,000 Ine. 138 FRANK HAIGHT, T. L. ARMSTRONG
victoria, B, C. .. .. o 262 ¢ 2= g 4 - o - lnspectors
Calgary, A&, .. .. o0 ov e e on y :::, \‘," 1 Manager R. THOMAS ORR {
EQDOBLON oo o o0 o0 o4 a0 se oo e
S
VALUABLE IRON ORE beds are reported as havin
i y as having R
been discovered in the valley of Boggy Creek, “artford Flre lnsurance co.
Manitoba, six miles west of Roblin on the C.N.R. HARTFORD . CONN
A . L] ! .
_________ -ﬂ ESTABLISHED 1794
J+ ] | ] cAsH ASSETS, . - SI!D_INS'I'NIRJNI
i Surplus lo Policy-Holders, - 4,819 909.59
! GEO. L. CHASE, President
| CHAS, . CHASE View President 1 Co ROYCE, Secretary
[] o wisskLL, Vice President THOS. T URNBULL, Ass't Secy
| H. A. FROMINGS, MONTREAL MANAGER
} 90 St. Francols Xavier Street
|
|
\
i

'WANTED : By a British Fire Office,
|

‘ a JuNior CLERK. Good prospects for a
Address  confidentially

ANTEED CONTRACTS.
clever lad.

Good men, whether experienced in I;:— < »
insurance or not, may mahe direct con- stating L‘XPCTICIICC and salary CXPL‘C'Cd

tracts with this company, for a imited ter-
ritory if desired,and secure for themselves, to D W

in addifion 1o first year's commission, & ) '

rencwal interest insuring an income for

the future. Address the Company at its o cbc chron'Clc
Home Office, No. 277 Broadway, N. Y® Montreal.

JOHN P. MUNN. M.D
LU
Panch Comarri
JAMES R PLUM
e

CUARENCE M KELSEY

s Piis Guorantos and Prust 0

WILLIAM K. PORTER

P Coam i Bund

ATLAS ASSURANCE |

COMPANY, Limited, of London, England.

]
The Company commenced business in the REIGN OF GEORGE II1.
and the following flyures show its record :— \
At The Accession of INCOME, FUNDS, At The Accession of INCOME FUNDS
King George IV.  $385000 8§ 500,000 KingEdwardVil. %3 500,000  #11.185,000 l
King William V. 655000 3035000  Present Time 6.100,000 13.000,000 1
Queen Victoria 785,000 4575000 1

In addition the Company has a subscribed Capital of EI.EV[N M“.-LION DOLLADS
T10TAL SECURITY FOR POLICYHOLDERS $24,000,000 ;

Head office for Canada, MONTREAL. MATTHEW C. HINSHAW, 50nan v annces. |
| ACTIVE AGENTS WANTED IN UNREPRESENTED DISTRICTS. — —— ————— [
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| FIRE

| LIFE

LIMITED, OF
Caplital Fully ubscribed, :

Head Office Canadian Branch: 91

W.S. JOPLING, Supt of Agencies

Commercial Union Assvrance Co.

Life Fund (In special trust for Life Policy Holders), 16 263,810

Total Annual Income, exceeds : : : 16,250,000
Total Funds, exceed : : : : : 62,606,000
Deposit with Dominion Government exceeds : 590,000

Applications for Agencies solicited in unrepresented districts:

MARINE ACCIDENT

LONDON, ENG.

: : : $12,500,000

Notre Dame Street West, Montreal
J. MCGREGOR, Manager
Canadian Branch

MONTREAL PARK & ISLAND
~RAILWAY COMPANY -

LACHINE —From rost Oflice 20 min, service, 540 a.m
to %00 pm, 30 min. serviee, 800 pan. to midnight.  From
Lachine 20 min, service, 550 a.m. to 8.45 p.m., 30 min. service,
8.45 pm. to 1246 midnight. SAULT AU RECOLLET. —
First car From St. Denis St. 520 am From St. Denis and
Henderson Station, 20 min. service, 540 a.m. to 9.40 am,;
40 min. service, 940 a.m. to 340 p.am. ; 20 min. service
540 pom. to K20 pm ; 40 mein. service, 820 pm. to 12,20
midnight. Last car from the Samlt, 1240 a.m.; from St. Denig,
a.m. Extra car from Chenneville St, to Henderson Station a,
6.10 pm. MOUNTAIN.—From Mount. Royal Avenue.
20 min. service, 540 am. to 11'40 p.m.  From Vietoria
Avenue, Westmount, 20 min. service, 5,50 a.m. to 11.50 p.m. ;
CARTIERVILLE.—From Snowdon’s Junction, 40 min,
service,6.00 am. to 1200 pm. From Cartierville, 40 min,
service, 54¢ a.m. to 1140 p.m.

Pelican & British Empire ofrice

The Oldest Proprietary Office in the World
Transacting Life Assurance Businessonly.

Pinancial Sirength Ui
Total Asscts over $27,000,000
Large Ronvses and Low Rales ol Premtvm

A. McDOUGALD, MANAGER FOR CANADA, MONTREAL

Tlll’..\l! FACTS stand forth

with deserving importance
in all UnioNn MurtvaLr forms,
The Policies are well known
for simplicity and plainness ;
the Contracts, for sincerity and
fairness in the treatment of
agency requirements,

Clear Policies
Reasonable
Contracts

Always a Place for Faithful Workers.

Union Mutual Life Insurance Co,

FaxD K. RiCHARDS, President PORTLAND, MAINE

MENRI E. MORIN, Chief Agent for Canada,
181 8t, James Stroet, MONTREAL
For Agencies in the Western Division, Province of Quebec and

Kastern Ontario, apply to WALTER 1. JOSEPH, Manager, 151 St
James Street, Moutreal,

BRITISH

@ COLUMBIA

The B. C. Agency Corporation, Ltd.

OF VANCOUVER

RANSACTS all kinds of Financial and Commercial
Agency Business on Commission Terms, Real
Estate Investments a Specialty. Sole British Colum.
bia Representatives of Manufacturing and other Firms,
Sole Agents for legding Trade and Finance Jour
nals, including “Canada” of London, England
Commodious Offices and Warehouse. Large staft
and efficient organization. Reliable information
and advice given gratis, to all enquirers. Foreign
Correspondents answered promptly and fully
Funds can be invested at 7 per cent. without ex-
pense and with complete security.

DANKERS ; THE NODTHERN DANK
London Agents: DPARR'S DANK, Lid.

'Phone 2626 P. O. Box 1117

Cable Address: * Vital, Vancouver”
A. B, C. CODE

Vancouver is a city of Wonderful Possibilitics

Interest Quarterly

Hereafter interest on deposits with this Corporation will
be paid or added to the account and compounded Four Times
@ Year on oth June, joth September, (st December an ¥ 3ist
March, at the present rate of

Three and one-half per Cent Per Annum.
o 9 9
CANADA PERMANENT MORTGAGE

CORPORATION,
Toronto St, Toronto,

& &
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The Employers’ Liability

Assurance Corporation, Limited |  canadian
4« u u OF LONDON, ENGLAND =& 1t Government
s — -— Deposit 2
Persona! Accident, Health, Liability $266,“3.°°
and Fidelity Guarantee Insurance -

STANDS FIRST

Most Liberal Policles Issued n the berality of its ol
icy Contracts, in fNinanclal

Offices: MONTREAL - TORONTOQ | strenath. endin the iber-

- ality of I1s loss setticments
Managers for Canada, GRIFFIN & WOODLAND

Northern Assurance Co.

s« Strong as the Strongest”’

Capital and Accumulated Funds, . . $47410,000

Head Offlce for Canada, MONTREAL.
ROBERT W. TYRE, Manager.

THE NORTH AMERICAN LIFE

A first-class Company for the prospective insurer and con:
sequently a4 most desirable one for the field representative.

american Life/. 5 el ; :
— "-l" Correspondence invited with reference
Sohd to agencies in unrepresented districts.
CQI]IE,II_&;[\J Address: T. G. McCONKEY, Superintendent of Agencles
HEAD OFFICE: TORONTO
JOHN L. BLAIKIE, President L. GOLDMAN, Managing Director

TO AGENTS

There is always a place for a good
man among the field workers of the
Canada Life.

Men of good character, willing to
work with a permanent connection in
view, should address

The Canada Life Assurance Co.
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed A . $66,000,000

Oanadian Investments exceed . . " 3,760,000

Olaims paid exceed . . . ’ 230,000,000
Canadian Branch: Head Office, Company’s Buildind, Montreal.

CANADIAN DIRECTORS ¢

Juxn 21, 1902

E. 8. CLOUSTON, Esq. Chairman, J. GARDNER THOMPSON, Resident Manager
GEO. E. DRUMMOND, Esq,  F.W.THOMPSON, Esa. WM. JACKSON, Deputy Manager.
JAMES CRATHERN, Esq. SIR ALEXANDER LACUSTE J. W. BINNIE, Assistant Deputy Manager

- - e —

S UN LIFE Assurance Company

of Canada

| Cash Income from Preminms, Interest, l.\'url\lm- earned durirg 1906, . 8 921,721.34
| Rents, &c . $6,212,615,02 | Of which there was distributed to policy-
' Increase over 1905 . . 495,122.79 i Inlnhlprn entitled to participate that year  208.658.97
1 i . F p v And set aside to place reserves on” all
Aswets as at 318t December, 1906 24,202,692.65 i - ' L
’ licie ed ce Decemb 3lst
Increase over 1906 . .  2,983,307.83 | Tolicies e since December 3ist,

1902, on the 3 per cent. basis . . 207,763.51

Death Claims, Matured Endowments, Surplus over all liabilities and capital

Profits and other payments to Policy- (according to the Hm. Table, with

holders during 1906, . . » 1,980,855.52 34 and 3% interest) . . ’ . 2,225,247.45
Assurances issued and paid for in cash  17,410,054.37 | Payments to Policy-holders since organi-
Assurances in torce December 31,1906, 102,566,398.10 zation . ” 15,090,223.87

Head Office, - - Montreal

TheOntarioAccident InsuranceCompany

READ OFFICE: B ¢ ding, TORON10, ONT
BRANCH OFFIORBS: British Empire Building, MONTREAL, and LONDON, ENG,
11 CAPITAL: Business Transacted:

Authorized, $500,000.00 Subscribed, $105,050.00 s Aot e 6 mauiis ailenst Glaus sca
Paid up In Cash, $51,420.00 Pemondl Aouidiat 0 &M paputer plvae) ¢

bl b Sickness (Limited and Unlimited) ; Employers, Elevator,
n,' Reserve and Contingent Funds (1805), . . $81, Teams; Merchants, Contingent, Vessel, Theatre, Ice
5 Deposit with Dominion Government, . . . 43,2382.00 | ' & 8i Advertisi a6 | Liability :
Preminm Income (1906), . . . . .+ . 352421.66 | (Sidewalk), Signs (Advertising) and General ity ;
Claims Paid (1906) « e« + + « 118,630.87 | Workmen’s Collective Property Damage

Vice- President, President and Managing Director, Secretary,
W. H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J, LIGHTBOURN

R. WILSON-SMITH
Financial Agent

160 St. James Street, t ¢ ¢ : Montreal

o

INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, iusurance
SI l.“y ! ’ Companles, Investments for Deposit with Canadian Government

CABLE ADDRESS : CHRONICLE
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ase ESTABLISHED 1825. ace

Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFIE FOR CANADA: MONTREAL.

INVESTED FUNDS - - - - - - $57,254,046
INVESTMENTS UNDER CANADIAN BRANCH - - - 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT, over - - - 6,975,998
ANNUAL REVENVE .« - - - - - - - 7,271,407
BONUS DECLARED, . - - - . . - - 35,000,000
WM. H. CLARK KENNEDY, Secretary. D. M. McGOUN Manager for Canada

(~ Y
The Royal Insurance Company

(OF LIVERPOOL, ENG,)

Invites applications for Agencies of its Life

Department.
Applications will be treated as confidential,

if desired.
For information address

ARCH. R, HOWELL, LIFE SUPERINTENDENT, MONTREAL

OUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.,
LWM. MACKAY, Manager. J. H. LABELLE, Asst. Manager. ’

The Federal Life Assurance Company
' Head Office, - - Hamilton, Canada, ——

CAPITAL AND ASSETS . - - - $3,580,702.62
PAID POLICYHOLDERS IN 1906 - - - - - 247,695.31
TOTAL ASSURANCE IN FORCE - - - - 17,884,073.61

————————————' MOST DESIRABLE POLICY CONTRACTS.

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000

Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company in the World Transacting a Fire Business.

Canadian Branch: Head Office, Guardian Buildingd, Montreal.

CANADIAN TRUSTEES:

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, Esq. (Deputy Chairman)
& J. 0.Gravel, Esq. R. Wilson-Smith, Esq.

Paid-up Capital, $5,000,000

H. M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.

e A e

. A R -

Some Reasons Why
The confidence of the Canadian public in

/,////l/ f Z

OF CANAD A
Was never so grcnt as at present:

Becau er‘r« mpany 1 has been clean through

e are up to date and just

HEAD OFFICE WATERLOO, ONT,
G. H. Allen - FyylasialATAR BUILDARG, kAL,

Craders Fire ccorme

apltal

lnsufan(c zo 01.000,000

HOME OFFICE

TORONTO, ONT.

Jes. Woodsworth, S. R, chkon.
President.
W, G. Parker,

Manager.

Agents wanted in all unrepresented districts.

The Babson System

OF RECORDING FINANCIAL REPORTS AND
STATISTICS IS USED BY THE LEADING
BANKERS OF AMERICA AND EUROPE.

COMPLETE CORRECLT CONCISE

Particulars concerning the varions divisions will be
sent gratis upon application to the

CENTRAL OFFICE

Wellesley Hills Sta,, :  Boston, Mass,, U. S. A,

Statistical Department for Banking Houses Instalicd and Maintained

send for our Catalogue of American and European
Financial Publications,

Positive Evidence

Have bullding or stock
Photographed by

Wm. Notman @ Son
41 Phillips Square, 3 : MONTREAL

o Metropolilan Life}y:",

Amount of Canadian Securities Deposited with the Dominion

f poli
e et " 1 Y $3,400,000.00

areraged tn number one for sach mlnuu the entire populnlml of

and & quarter of each h.-inu-dl-l: "‘ . the Dominion of Canad a
sach, and, tn amount, . earl

minute the year through 2! y oturee  bundre

The Continentnl Life Insurance Co.

SURSCRIBED CAPITAL, $1,000,000,00

‘luun OFFICE, : : : 1 TORONTO |

Hon. JOHN DRYDEN, . PRESIDENT
CHARLES H. FULLER, SECRETARY & ACTUARY

Beveral Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS
Liberal Contracts to First.Class Men.

Apply GEO. B, WOODS, Managing Director

nll DalLY AVERAGR OF THE COM- classes are policy-holders
ANY'

412 o, day In number of olaims

Iar in number of Pollcies | securities, dollar for dollar
6,163 plaeed and paid for «l-! its Cl‘l:l'l‘!ll!ll Iiuhllmvl-
por day in New | n gt ere in Canad

S"320'40309 fnourance ploced wrote as much new insu.

Signilicant Facls

This Company's poliey- elnl-uplldln 1wh Itexceeds by twomillions
n ambe

thousand Canadians of a'}

PUSINESS DUEING 1000 in the Metropolitan. It has
| on deposit with the Gov-
| ernment of the Dominion

of Canada, in Canadian

and poid for. TAnce as any two other
life insurance companies

Canadian, Funululx or Ame
ncan
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Accidents
Mimag Policy
Accident Insurance

TheCanada Accident
Assurance Company
Head Office, : : MONTREAL
CAPITAL, $500,000 ‘

PERSONAL ACCIDENT,
SICKNESS,

LIABILITY, ; 190598 89
PLATE GLASS, | ™E
INSURANCE. | CANADIAN CASUALTY
‘l AND BOILER

| R WILOONSBMITH,
President

PHENIX

Insurance Company
OF BROOKLYN, N. Y.

ROBERT HAMPSON & SON, Agenls

MONTREAL, OUE.

_'W. BARLEY, General Agent, NEW YORK L ondon Mutu al Fi re

Established 1859

INSURANCE COMPANY
]
TORONTO
22.24 ADELAIDE ST. CAST

T. M. HUDSON,
Manager

CONTRACT lesued.
by Insurance and the
Publie as the BEST Pelicy selling today.

A G C BINNICR

«  Mamssine Bieteren

MOUNT ROYAL ASSURANCE COMPANY PP o -

AUTHORIZED CAPITAL, $1,000,000 Liabilities ( norcd ot S 00028 ) 398,633.16

HEAD OFFICE; - MONTREAL Surplus, - - - 448,816.02
President, Rudolphe Forget Vice-President, Hon. H. B, Rainville sccurity for POllCY Holdcrs, - 862;90630

3. E, CLEMENT, Jr., Geoeral Manader. Incorporated and licensed by the Dominion Government
: Operates from the Atlantic to the Praific,
Responsible Agents wanted in Montreal and Prowince of Quehec Conservative, Reliable and Progressive.
HEAD OFFICE: 82 and 84 Kingd St. East, TORONTO
HON JOHM DRYDEN D, VHISMITLER,

—— President sec's and General Manager

| HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL
RADNOR General Adent Province of Quebec
[ ]

“Radnor is a purely natural water,brilliont,

pleasantly sparkling, and delicate to the taste \ First British Fire Office Established in Canada
The Lancet, London, Lng.

| RADNOR IS no}iﬂ:_ ONLY ATN THE SPRING . Al S .
L For Sale Everywhere phmnlx Assura“ce CO.

DRURY & MACGURN Head Office for Canada:

Realty and Insurance 100 St. Francois Xavier Sl. |
34 GOVERNMENT ST., - VICTORIA, B. C. Montreal —ee- ‘

We have opening for General Agdency i . e )
of a good Fire Insurance Company. PATERS)ON & SON, Chief Agents

INDUSTRIAL INSURANCE

OUR NEW SALARY & COMMISSION CONTRACT

for Agents, offers a splendid opportunity for a few additional
men who are energetic, and used to earning a substantial living.

The Union Life Assurance Company
Head Office- TORONTO. H, POLLMAN EVANS, Prosident

Offices in 31 Districts between Halifax and Vanconver. Theonly Company from which may
be obtained the SAVINGS BANK POLICY the most liberal Industrial Policy

Established A.D., 1782 s Of London, England
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Provident Savings Life

Assurance Society
Of New York.

TIMOTHY L. WOODRUFF, President
The BEST COMPANY for POLICYHOLDERS and AGENTS

Successful Agents and Gentlemen Seeking Remunerative Business Connec-

t1oi may Apply to the Head Office or any of the Society's General Agents.

There is one Business

Which has many tempting openings for energetic
men.  Its ranks are not overcrowded and capital is
not needed for success. This business is the Field
Work of a successful Life Company.

One of the best Companies in Canada to represent
is the Manufacturers Life. It has many good fiel
positions vacant and its own success bespeaks success
forits agents.

Apply to

CThe Manutacturers LCife Tnsurance €o.

Head Oftice, - - - Toronto, Ontaric.

| London & Lancashire

Life Assurance Co.

BONUS YEAR |
1907 |

B. HAL BROWN, - General Manager ‘
MONTREAL

INSURANCE
OFFICE

FOUNDED A. D. 1710

Head Office:

Threadneedle Street, - London, England

The Oldest Insurance Oftice in the World.
Surplus over Capital and all Liabilities exceeds
$7,000,000
Canadian Branch:

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing 300,000 with the Dominion Government
for secunity of Canadian Policy-holders.

—%d&dmx Jhomoon * Co

164 8t Jomes St. 10 Jordan St.
S1Joun.NB. MonTrReaL ToRONTO HaviFAX

— anegnf .
Me Qecident * Suimranee Co of Canada
Me Ontanio Jne Fnourance Co
—  Speciad Agends for Canada  —

Phe New Yortt Make Slass Jnourance G

Live ‘Acents Wanteo

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GENERAL AGENTS;

Carson Bros, Montreal Faulkner & Co., Halifax, N. 8§,
Brown Clarke Agency, Winnipeg W, S Holland, Vaucouver
Young & Lorway, Sydney, C, B, Geo, A, Lavis, Calgary

W, K. Roge's & Co,, Chatlo tetown, P.E. 1

McCallum, Hill & Co,, Regina.  Kdwin K, McKay, St. John, N. B,

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FCR CANADA: TORONTO

JOHN B. LAIDLAW, Manager

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

CROWN LIFE INSURANCE CO. "t30 ormxes

TORONTO
Policies Indisputable from Date of Issue : Lower Premium Rates
than charged by other Compauies ; Loan Values Guaianteed after
Two Years; Cash Surrender and Paid up Values Guaranteed after
Three Years ; No Restrictions as to Residence, Travel or Occupation
Directors for ( toporrm Forcer, M. P, Lisvr, Cor. F, C, Haxsmaw
Prov,of Quebee | I Marxrann Moisow How, Hunmt E, Raisviuis

HORACE PRATT, Gen’l Managerfor the Prov, of Quebec,
Offices — Sovereign Bank (hambers, 232-236 St James Si., Moalres!
LIRFRAL CONTRACTS TO RELIABLE AGENTS,

“THE OLDEST SCOTTISH FIRE OFFICE"

CALEDONIA

FOUNDED 1803

DIRECTORS—Hon. E. C. Buller Elplhinstone, Sir Colin Maerae
Charles Ritebie, S8 C,, Robert Stewart, Alexander Bogie, Ed
Berry, Wi, Sauderson, Robert Brodie, Willlam Blair,

General Manager ROBERT CHAPMAN
Canadian Manager . LANSING LEWIS
Canadian Secretary . JOHN G. BORTHWICK

Insurance Ce.
of Edinburgh
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INCORPORATED 1833.

4 Surance 00\\\9 oo

HEAD OFFICE: TORONTO
Reliable

FIRE AND MARINE INSURANCE
Capital, - - - $ 1,400,000.00
Assets, - . 2,162,753.85
Losses paid since organlutlon, 29,333,820.96

Oold

DIRECTORS

GEO. A. (OX, President

Hon. President
u oBT. BICKERDIKE, M.P,!
w. COX

W. R. BRO(K, V
GEO. A, Vlnlu«m
AUGUSTUS MYERS

Ir S. HANNA FREDERIC NICHOLLS
JOMN HOSKIN, K.C,, LL.D, JAMES KERR OSBORNE
\IFX LAIRD SIR HENRY M, PELLATT

Z. A, LASH, K.C, R. WOOD

E.
W. B. MEIKLE

W: B. MEIKLE, Gen. Manader P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
3 Nolre Dame Streel, West MONTREAL

Progressive

Chief Offioe for Canada.

MONTREAL

Charles H. Neely,
Manager

LARGEST CASUALTY COMPANY [N THE WORLD:

ASSURANCE COMPANY
Incorporated In 1851

ASSETS, $3,570,821.20
LIABILITIES, : : 1,170,011.08
SECURITY to POLICY-HOLDERS, 2,400,810.12

INCOME for the year ending 31st Dec., 1906, $3,609,179.65
LOSSES paid :ince organizaon ol Com-

pany, $46,653,130 17

DIRECTORS :

Hos. GEO. A.COX, President  W. R. BROCK, Vice-President
ROBT. BICKERDIKE, M.P E. W, CcOX

D B, HANNA JOHN HOSKIN, K.C, LL.D,
ALEX, LAIRD Z. A. LASH, K C
W. B. MRIKLE GEO. A MORROW

AUGUSTUS MYERS FREDERIC NICHOLLS
JAMES KERR OSBORNE 8ir HENRY M. PELLATT
E. R. WOOD

HEAD OFFICE, TORONTO

WESTERN

. THE..

London Assurance

CORPORATION
OF ENGLAND.

—————————————
INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID UP $2,241,378
TOTAL CASH ASSETS 22,487,418
Head Oftice for Canadn - MONTREAL

W.KENNEDY

W. B. COLLEY }jmur MANAGERS
. B LLE

THE |
MONTREAL-CANADA

Fire Insurance Company

Established 1859

Assots . . . . . $667,880.98
Reserve . . $193,071.28
Other Liabllities 20,687.9 | ‘
. 213,780.19
Surplus to Policy-holders $344,126.76 |

J. B. LAFLEUR, President. L. J. McGHEE, Maoaging Director
Head Office: 59 St. James St., Montrea]

Union Assurance Society

Established A, D l7|4 OF LONDON

One of the Oldest and Strontcst of Fire Offices
CAPITAL AND ACCUMULATED FUNDS, $23,000,000
CANADIAN BRANCH:

Cor. St. James and McGill Sts,, MONTREAL
T. L. MORRISEY, Resident Manager
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| The Mutual Life

Insurance Company of New York
Under a new Management.

With the standard policies and the safe-
guards established by the law of New York—
the most exacting ever enacted,

With the Company's vast resources—greater
by many millions than those of any other com-
pany in the world —now closely invested in
the most profitable securities consistent with
safety,

With an economy of management equalled
by few and excelled by none, maintains its
place in the front rank held by it for sixty-
four years as,

The best dividend-paying company,
The best company for policy-holders,
The best company for agents.
Apply for agency to
GEORGE T. DEXTER,
Second Vice=-President.
The Mutual Life Ins. Co. of New York,

34 Nassac StrerT, NEw York, N. Y.

==

The Imperial Life

Its Record in 1906:

ASSETS, . '332 883 _Th!'“l:mr:lo:l‘:« rease in
RESERVES, z 461 8“ .—Th“l:')l;::“:u rease in
NET SURPLUS, 275,867, ™. e o
INTEREST, 5.790 —he Jurkext i o o

H.Le Roy SHAW, Provincial Manager
LIVERPOOL, LONDON' & GLOBE BUILDING, MONTREAL

The National Life Assurance Co.

— — OF CANADA. — —
Head Office :— National Life Chambers, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary

At the close of business on the 31st of March,, 1907, the

total cash assets amounted t0 ...v. oiieiiieriiinns $760,5440.20
The net reserves based on Hm, table of morllluy And u

per cent. interest ... .. L 0]

Surplus
Business in force on the 18t of Mare
Annual premium mcome thereon .. ,...oocee

For agencies in the Provinee of Quebec, apply to
J. P. ORAM, Provincial Manager,
Branch Office, lmperial Bank Bullding, Montreal

Tssues all kinds of Svmmry

your Bowps o shortest notice at of
reasonable rates
Book- MEAD OFFICK POR CANADA Build-
D 6 Colborne Street, Toronte
keepers.’ IIIITEIIRIIR A.C.RIRKPATRICK Manager| jpgs,"

R Vi sFIDELITY [P
Mer- | G U AAR AN T Y lusure
chants; | comple-
| ' tion

. FOUNDED 1792

North America

PHILADELPHIA

(CADITAL, . . .
| ASSETS JANUARY, 1906, . .

. $3,000000
13,024 892

ROBERT HAMPSON & SON

' Insvrance Company of

The Home Life Association
OF CANADA

Incorporated by Special Act
of Dominion Parliament,

Capital, $1,000,000
Agents Wanted in
Unrepresented Districts,
PRESIDENT
HON. J. R. STRATTON
MANAGING DIRECTOR
J. K McCUTCHEON
SECRETARY
J. B. KIRBY

HERAD OFFICE

Home Life Bidg., Toronto

‘ General Agents for Canada, : : MONTREAL — 1008 & "ﬂf‘..’,".'.‘.‘}ﬁ','.“““
—— ll:l::":t’::.. 160 Iﬂ.l-u Street, Ialml Que.

Richmond & Drummond
Fire Insvrance Company

l-n-uulp 1879 Head oﬂeh-llunoln. Qus.
"HON. WILLIAM MITCHELL, huuni
ALEX.

c. |t.| = .“'.“""":“-3250000
$50,000

Dommon Government Deposit
Js C. McCAIG, lnn“n 8 C. FOWLER, Secretary.
J. A le!.l. Inspector
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REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

VICTORIA STREET,
F. W, HARCOURT

Joun HOSKIN, K.C
H. S. OsLER, K.C.
LEIGHTON G, MCCARTHY, K.C

W. B, RAYMOND
D. 1. MCCARTHY
BRITTION OSLER

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

J. Cassiy HattoN K.C. (Counsel) FRANCIS MCLENNAN, K.C
¥. EpwiN HOWARD H. U P AVIEMER
Cable Address NOTTAI MONTREAL'

ATWATER @ DUCLOS
ADVOCATES
160 St. James Street, Montreal

A. W, ATWATER, K.C. C. A, DUCLOS, K.C

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

_ FIRE INSURANCE
Agents BroKers
83 NOTRE DAME STREET WEST
MONTREAL

GENERAL AGENTS

ATNA INSURANCE €0, of Hartford

BRITISH AMERICA ASSURANCE €O, of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building
160 ST. JAMES STREET

MONTREAL

Insurance

and Finance ChroniCle

PUBLISHED EVERY FRIDAY
AT 160 ST. JAMES ST, MONTREAL

R. Wilson Smith, Proprietor.

New and Revised Edition to be
Issued in 1907

Lovell’s Gazetteer

oF THE
Dominion of Canada and Newfoundland
With Its Tables of Routes and Maps of all the Proviaces

A volume of over 1000 pages, Crown Svo., bound in full
extra cloth, stamped on back and side.

PRICE TO SUBSCR'RERS, - . $5,.00

il ** NON-SUBSCRIBFRS, - 6.00

JOHN LOVELL & SON, Limited

Publishers, MONTREAL

H. O'Hara & Co.,

30 Toronto Street,
TORONTO

IMEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.

St. Paul Building, Halifax, N. S.

Robert E Harris, K.C H. Almon Lovett, K C,
William A. Henry Henry B. Stairs

. “ » . (A, B C, McNeill's
Cable Address : “Henry,"” Halifax Codes 1 Directory, Lieber's

Hanson Brothers

Canada Life Bullding, ] MONTREAL
Investment Brokers

WILLIAM HANSON

Government, Municipal, Rai way and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal stock Exchange

CABLE ADDRESS . HANSON,

J.H.Ewart & Co.

Insurance Brokers
Cum.d:.u 'roronto [ '-m-e::: Street

G. A. Stimson & Co.

24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE, VIELDING FROM 4 TO 6 PER CENT.

EDWINP.PEARSON i orhiERN

Adclaide St East, Toronlo ASSURANCE CO.
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- LONDON &
' LANCASHIRE

FIRE

INSURANCE COMPANY | ¢

MANITOBA

(FIRE)
Assurance Company

Policles Guaranteed by the Liverpool
& London & Globe Insurance Company

For Akcunr- apply to the Head Office : 112 St, James St.. Montrea|
CLOUSTON Esg . President
] ( Akn\PR III(I\IP\U\ Managing Director
WM. JACKSON, Secretary
J. W HINNIE, Assistant Secretary

The General Accident
Assvrance Company

of Canada
HEAD OFFICE, - TORONTO, ONT,

Personal Accident,
Health, Liability and Industrial
Insurance

W. G. FALCONER, C. NORIE-MILLER,
Managders for Canade
General Agents foo PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, MONtReaL.

Statement of Bonds and Debenlures owned by

*Royal-Victoria Life

INSURANCE COMPANY
AND

Deposited with the Recelver-General at Ottawa, in
trust, for the security of Policy-holders

Province of Nova Scotin l)ehenlurﬂ pnynble January lst,

S ... $6,000.00
Province of Qu'bﬂ. 3 |rr cent. Inseribed Stock nundmg

in the name of the Receiver-General in trust, |>l) able

April 1st, 1937. 9,133.33
Province of Manitoba l)ebeumru, |-nuh|e Nov. lll mo 60,000.00

Town of Maisonneuve Debentures, payable Jun. 15th, 1940  30,000.00
City of St. Henri Debentures, payable May 1st, 1951....... 55,000.00
Canadian Northern Rul.nv Debentures, guaranteed by

the Province of Manitoba, payable June 30th, 1930...  24,820.00
Uity of Moutreal Debentures, payable May 1st, 1614 e 50,000.00
Qity of Ottawa Debentures, payable Sept. 26th, 1028..... 15,000.00
Total..... .. ...$280,533.33

The above Securities have a cash mlrlu'l \nlue of $267,172.60

DAVID BURKE, A.l.A,, F.S.S.

Ceneral Manager
Montreal, May 15, 1906, ®

FHCENIX

'SURANCC COCM

- -

PANY

OF HARTEFORD

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, McKtnnon Bvilding, Taronto

AUTHORIZED CAPITAL, $1,000,000
SURSCRIRBED CAPITAL, 480.100

Deposited with the Dominion Govern-
-.-ﬁo. the protection of Pollcyholders, Mo&“.-n”

S. F. McKINNON, Esq., Pres. OHN R. FARBRR, M.P.P,
s. . McKinnon & Co., Toronto. OHN FLETT

H. H. BECK, Manager.

Applications for Agencies throughout
the Province of Quebec are invited,

Address; HENRY BLACHFORD, MONTREAL

General Agent for Province of Quebec,

ESTABLISHED 1809
Canadien Investments Over

$8,280,742.00

Total Punds Exceed

$35,805,000 FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A. MacCNIDER, FsQ , Chairman Cnas T, Sise, Fso,
SIR GEO. A, URUMMOAD G N. MonNCEL, EsQ,

Head Office for the Dominiont

78 St. Francois Xavier Street, - MONTREAL

Adents ia all Citles and principal Towas in Canada
RANDALL DA VIDSON, Manager

American Surety Co., of New York
Capital, $2,500,00 Surplus. $2,500,000
Fidelity, Court and Contractors’ Bonds

PRINCIPAL AGENCIES IN CANADA:

Gault & Ewing, Montreal R. H, H-yﬂxk& Son, Lad., Ottawa
Chas. W, Walcot, Quebec Oldfield, Kirby & Gardner,Winnipeg
Chas. F, Sanford, St, John Mellon & Scott, Vancouver

W, H. HALL, Manager, Imperial Bank Buildiag, TORONTO
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o:Roval Crust €o.

CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, $500,000 RESERVE FUND, $500,000
BOARD OF DIRECTORS
Right Hon. LORD STRATHCONA & MOUNT ROYAL, G.GM.G.,
PRESIDENT

Hon. SIR GEORGE A. DRUMMOND, K.C.M.G.,
VICE-PRESIDENT

C. R. HosMER M. V. MEREDITH |
SIRW.C MACDONALD A, T. PATERSON

E. I, GREENSHIELDS HON. R, MACKAY R. G. RE1n

C M. HAvs A. MACNIDER AMES Ross

§ik 1. . SHAUGHNESSY SIR WiLLIAM C. VAN Hor~NE, K.C.M.G,

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St., "*"kofMorte! Montreal
H. ROBERTSON, Managder

R. B. ANGUS
E. 5 CLOUSTON

The Trust and Loan Co.

OF CANADA
INCORPORATED BY ROYAL CHARTER, A D. 1846

Capital Subscribed, . . . $ 9733,333

With power to Increaseto . . 14,600,000
Paid-up Capltal, . . . . 1,703,333
Reserve Fund, . . . . 967,273

MONEY TO LOAN ON REAL ESTATE AND
SURRENDER VALUES OF LIFE POLICIES.
APPLY TO THE COMMISSIONER.

Trus! & Loan Co. of Canada, 26 St. James Street, Montreal

THE CHRONICLE
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Ba“k Of Ngva 5c°tia lNun::g;“gh

HEAD OFFICE: HALIFAX
CAPITAL PAID-UP, . . . . $3.000,000.00
RESERVE FUND, . . e e . . 8.280,000.00
DIRECTORS
Jomn V., Pavzant, President CHarins Arcuisarn Vice-President
R. L. Borden G.S. Campbell ., Walter Allison
Hector Mclnaes 1. C. McLeod
General Manager's Office, TORONTO, ONT
H, C. McLeod, General Manager D, Waters, Asst. General Manager
Geo. Sanderson, Inspector
BRANCHES
IN NOVA SCOTIA—~Amherst, Annapolis, Antigonish,Bridgetown, Can-
ning, Dartmouth, Digby, Glace Bay, Halifax, Kentville, Liverpool,
New Glasgow, North Sydney, Oxford, Parrshoro, Pictou, River Hebert,
Spring il Stellarton, Sydney Mines. Truro, Westville, Windsor, Y armouth
IN kl-,\\' BRUNSWICK —Campbeliton, Chatham, Fredericion, Loggie-
ville, Moncton, Newcastle, Port Elgin, Sackville, St, Andrews, St.
George, St. John, St, Marv’s, St Stephen, Sussex, Woodstoc e
IN MANITOBA AND ALBERTA—-Calgary, Edmonton, Winnipeg.
IN SASKATCHEWAN — saskatoon,
IN BRITISH COLUMBIA —Vaneouver,
IN PRINCE EDWARD ISLAN D—Charlottetown and Summerside
IN QUEBEC —Montreal, Paspebiac and Quebeo
IN ONTARIO—=Arnprior, Berlin, Hamilton, London, Ottawa, Peter
borough, Toronto, K.ni Street, Toronto, Dundas Street,
IN NEWFOUNDLAN D—Har bor Grace and St. John's
IN WEST INDIES—Havana, Cuba, Kingston, Montego Bay, Jamaica,
Port Antonio, Jamaica, Port of Spain, Trinidad
IN UNITED STATES—Boston, Mass,, aud Chicago, 11!, New Vork

National Trust Co., Limited

CAPITAL PAID UP, $1,000.000 . RFSERVE, $450,000
MONTREAL BOARD OF DIRECTORS,

Jas. CraTHRRN, Esq., Director The Canadian Bar.« of Commeree

1.8 Horr, Esq., President The Montreal Light, Heat & Power Co,

H. MARKLAND MoLsoN, Esq., Director The Molsons Bank

Acts a8 Executor, Administrator and Trustee, Livuidator and
Assigneo for the benetit of creditors, Trustee for bond issues of
Corporations and Com panies,

Keceives funds inTrust, allowing 4 per eent. per annnm, payahle
balf yearly, upon amounts of $600.00 and upwards, lodged with the
Company from one to five years,

Members of the Legal and Notarial professions bringing any
business to this Company are always retained in the professional

care thereof. . C. RO8S, Manager
Ofice and Safety Deposit Vaults, 153 St. James Street, Montreal

THE RELIANCE

Loan and Savings Co. of Ontario
84 King Street East, = Toronto

President, Hon, JOHN DRYDEN. Manager J, BLACKLOCK
Vice-President, JAMES GUNN, KEsq  Secretary V. N. DOLLAR

DEPQRITS, .

84}% interest per annum allowed on deposits of onedollar
and upwards., Money can be deposited by mail.
DEBENTURES issued in amounts of $100 and upwards

for a period of from 1to 10 years with interest at
4 per cent, per annum payable half yearly. .
Permanent Capital (lvlly paid), - = $ 617,050.00
Sccvrity for Debenture Holders & Deposilors, 1,074,353.A7

MONTREAL TRUST
and DEPOSIT CO.

Correspondence is solicited as to the
Company's functions as Executor, Ad-
ministrator and Guardian, No transac-
tion of Trust is too rmall to have our
best attention and none too large to he
intelhgently handled -

ROYAL INSURANCE BUILDING
MONTREAL.

- w w =

Royal Securities
Corporation, ximited

INVESTMENT BONDS

OFFICES:
179 St. James St.

Montreal.

183 Hollis St.
Halifax.

Alliance Assvrance Co., Lid.

ESTABLISHED IN 1824
With which Is United the IMPERIAL FIRE OFFICE

Capital, $27,250,000
Head Oftice for Canada : Alliance Bullding, Place d’Armes
MONTREAL

T.D. BELFIELD, : Manager
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The Mclropolitan Rank || $erchants Bankof Ganada

Capital Pald up.... ... +-$6,000,000

HEAD OI’I'ICE; Tomo, ml'l‘Alllo Rest and lurplu' Profl ..4,034,266
. HEAD OFFICE g, o ¥ MONTR
Capital, - - - - - $1,000,000.00 v 3 TREAL
R R 1.000. 00 Soard of Directors
eserve, o w e +000,000. Fremdent, Sir . Moatege ﬂ%t oo Frondent, desathan Hodgse, by
.t . - > - Direstors—Hugh Chas. K. Hosm,
Undivided Profits, 183,713.23 | | rmar it At iian Haq 0.4 Haye Esq. Alex. haey A
DIRECTORS er QGeneral “T'
A S.J. MoORK, Ksq. President D, E. THoMPsoN, Esq.' Vice Pres T. E. MERRETT, Supt. of Branches and Uhief Iuspector
3} His Honor W. Mortimer Clark, K.C. Assistant .w .
A Thomas Bradshaw, Ksq John Firstbrook. Esq. :’BE‘A"“’““ #_'3'. ‘i“:‘fl:‘:‘
! : James Ryrie, Xoq. Branches and Agencies
) W. D. ROSS, General Manager \eton Figin llupolclr glm-u St. Thomas
{ k Alvinston Elora ngersoll apanee Tara
i EH A GENERAL BANKING BUSINESS TRANSACTED Athens Fineh Kineardine  Oakville Thamasville
15 Belleville Formosa Kingston Orillia Tilbury
Berlin Fort Willlam Lancaster Ottawa Toronto
! 3 Bothwell Galt Lansdowne wen Sound Walkerton
L P ( q 4 ‘;nl':hlo \‘:‘mnm
b Y Chatham Georgetown ttle Current Pert  estport
“
> Chatsworth  Glenocee London Prescott West Lorue
‘ IMPERIAL BANK OF CANADA || GmS™ sl ™ b woils
Or Markdal Renfrew Iamstown
1 i HEAD OFFICE, TORONTO. ey Hati] a & Windsor
i CAPITAL PAID UP - - $4,700,000 Douglas ;
dnn‘ 3 Y
i i REST - s é - . - 4,700, Kganville Hanover Mll° St. George arker
i DIRKECTORS, Montreal (H-A Office) St. James Street  Beauharnols  Shawville
D, R, WiLkik, President. HON, ROKERT JAFFRAY, Vice-Preside: t St. Catherine Street East Lachine Sherbrooke
] WILLIAM RAMSAY, ELIAS ROGKRS llo St.Catherine Street West  Quebec St. Jerome
i ). K. OSRORNE, CHAS. COCKSRTTY, PELEG HOWLAND “ 1330 St. Lawrence Boulevard, * St Sauveur Bt Jolns
' WM, WHyTE, CAWTHRA MULOCK, HON RICHARD TURNER Town of St. Louls Saniteh St. Jovite
BRANCHES IN PROVINCR OF ONTARIO, an .
" 3randon Griswold Napinka Port'ge la Souris
B dpwed Doy, Yo, ousmn,, &ggwee |IORSS  fopee JOwm e Wises
Hrantford Galt, New Liskard Port Colborne, Toronto, dladstene Mortis Ui St o
\ Caledon K Hamilton, Niagara Falls Ridgeway,  Welland, . Aiberta A
A Cobalt,  Ingersoll, North Bay, S.Ste Marie, Woodstock, Carstaire  Lacombe  Olia, Stettler
Essex, Kenora, {'nlg-ry Daysland ;":llua - :ud )olor. ‘wo‘ru:(llcs
BRANCHES IN PROVINCE OF QUEBKC, R SRS e B SRS
A MONTREAL QUENREC, P
BRANCHES IN PROVINCE OF MANITOBA, — s oW apie Orest A
. l':'“"""‘;} o "";(""‘“l' "‘P'""""' " Wisaipeg. Jarnduft Gainsborough Oxbow Whitewood Vietoria
IRANCHES IN PROVINCE OF SASKATCHEWAN f { X V
| matgonte rondeicw. Rortn atteiond,Prnce atver Regimamosthers | |y abtun U3 Sana usraine e foyal Bank'f Soovand
1 ‘ BRANCHES IN PROVINCR ur ALBERTA,
Athabaska Landing, Banfl, Calgary, Edmonton, Red Deer, § h %

L weascis s moviner o mnsn s || BANK OF HAMILTON

Arrowhead, Cranbrook, Golden, Nelson, Revelstoke

Vancouver, Victoria ' PAID'UP OAPITAI.. .2,300.000
Savings Bank Department. RES 2,600,000
Deposits received and interest allowed at current rate from date TOTAL A"'Y., . 20.000,
of opening of sccount and compounded quarterly, Head Office i " - Hamllton
. . .
DIRECTORS.

HON. WM. GIBSON, President
J. TURNI‘UI L, Vice PmdmllndGcnnl]Mnn‘er

United Empire Bank [[™*™ """ riam™ 500

H. M. WATSON, Asst. Gen. Man. and Supt.of Branches.,

of Canada BRANCHES.

1 Oatario Ownrario,~Con, OntARIO,—Con, Mantrosa, Avset
Head Office, corner Yonge and Front Sts., Toronto el St Toronto Juncion 445 Satk4T -
Conservative investors will find a safe, sound, ::'::'o':' u:fill‘::d' w',:ﬂ::' Miami, Man
wying proposition in this New Canadian lhnk Beamsville Milton Minnedosa, Man,
Stock (issued at par).  Allotments will be Berlin Mitchell Manlitob Moose Jaw, Sask,
o Blyth Moorefield Al a Morden, Man,
mmlc- to early applicants. ford New Hambur Nanton.' Alta
e . Chesley Niagara Fallss  Seskatchevams 30\, Ty,
GEORGE P. REID, . . General Manager Delhi Niagara Falls So.  Abernethy, Sask,  Plum Coulee, Man
Dundalk Orangeville Battleford, Sask.  Roland, Man,
Dundas Owen Sound Bradwardine,Man Saskatoon, Sask
Dungannon Palmerston Brandon, Man. Snowflake, Man,
I ! Port Flgin Luhﬂry, Man, Stonewall, Man
:,lhe! ) ;’(nnkkuwn Carman, :ihn. t’vv::lhk;ﬂ. Maa,
. ordwich ipley Caron, Sas inkler, Man
Easterl\ Townsh‘p Bank etown Simcoe Edmonton, Alta,  Winnipeg, Man,
Gorrie Southampton Francis, Sask, Winnipeg—Giran
(l::vhnby . }fea-am (.;luhlou.MMn. Exchange I'r,
P agersville oronto amiota, Man
Quarterly Dividend No. 98 Hamilton— Toronto,— Indian Head,Sask, ish
& . Britlsl
Barton St. Br, College & Kenton, Man.
iy Deering Br. Ossington  Killarney, Man.
Notice is hereby given that a dividend at the East End Br. Queen&Spadina  Manitou, Man,
ht per cent. per annum upon the Paid West End Br, Yonge&Gould Melfort, ‘Sask. Kamloops
Stock of \hu Bauk has been declared Jarvis Vancouver
30th June 1907, and that Correspondents in Great Britain :
{. lo ut the Head Office and THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lo
r Tuesday, 2nd day of July Correspondentsin United States :
nest. Naw York—Hanover National Bank Kawsas City—National Bank of
The Transfer Books will be closed from the Fourth National Bank Commer ce
15th to the 20th June, both days inclusive, Bosvow—International Trust Co, PuiLavaremia—Merchants Nat. Baok
By order of the Board, Burraro—Marine National Bank St. Louts— Ihird National Bank
wiehia Cuscaco ~Continental National Baok San Frawcisco—Crocker-Woolworth
J. MACKINNON, General Manager, e _&T&mﬁub} n.‘::’ M Nnk::.l hNh b
8 2 3 ATROIT- troit Nati Bank 1rrssurG—Mellon National
ashroska, 106 dune, 1997 Collections effected in all parts of Canada promptly and cheaply.

CORRESPONDENCE SOLICITED
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The Dominion Bank

HEAO OFFICE: TORCNTO, CANADA.
Capital Paid up, - - - - - $3,600,000
peserve Fund and Undivided Profits, - 4,600,000
Deposits by the Public, - - - = 35,000,000
Assets, =~ - - - - - - 852,000,000

DIRECTORS :

E. B, OSLER, M. P,, ., . * PresioRnT
WILMOT D, MATTHEWS, ., Vics-Passipent
A. W, AUSTIN R. ). CHRISTIE
W. R. BROCK JAMES CARRUTHERS
A. M, NANTON JAMES J. FOY,K.C., M.L.A.

CLARENCE A. BOGERT, = General Manager

Pranches and Agents throughout Canada and the United States,

ellections made and Remitted for promptly. Drafts Bought and Seld
and T Letters of Credit

issued, available in all parts ot the world,

A General Banking Business Transacted.

Mealrcal Branch : 162 ST. JAMES ST. J, H. HORSLY, Mamage

Che Sovercign PWank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HEBAD OFFICE, . . . . TORONTO
EXECUTIVE OoFFICE ., |, . ., + MONTREAL

BRANCHES IN ONTARIO.

CAMITAL PAID-UP RESERVE FUND
$3,900,000 $4,390,000

Nx‘wz«\ Bauk«g, Mg,

MEAD OFFICE - HALIFAX, N.8.
CHIEF EXECUTIVE OFFICE - MONTREAL

80 BRANCHES THROUGHOUT CANADA

8 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

i B ches,
SAVINGS'e & @ [hcsui it ioais of ONE DOLLAR

3 id, dited
DEPARTMENT fhartiriy tnstead of nall-yearty.at nigh
est current rates,

THE BANK OF OTTAWA

CAPITAL (Authorized) $3,000,000.00
CAPITAL (Fully Paid Up) 3,000,000.00
REST and undivided profits 3,236,612.98

BOARD OF DIRECTOR!
OBORGK HAY, President, DAVID MACLAREN, Vice Pres.

. N, e . B, Fraser
Hon. George Bryson ohn Mather
H. K. Egap Denis Murphy

George H, Perley, M.P,
QEO. BURN, Gen, Manager,
D. M. FINNIE, Ass't, Gen. Mgr.
Inspectors:
C. G, PENNOCK W. DUTHIE

FIFTY-SEVEN OFFICKES IN THE DOMINION OF CANADA.

Correspondents in every Banking Town in Canada, and
throughout the world.  This Bank gives prompt attention to all
Banking business entrusted to it.

CORRESPONDENCE INVITED,

Amherstburg  Galt Mount Albert South River
Arkona Goder ch Mount Forest Stirli
Aylmer Harrietaville; New Dundee Stouffville
Baden arrow ow 1
Belmont Havelook Newton Teeawater
Heiaall Niagara-on-the-Lake Thedford

Brucefield Huntsville Ottawa Thessalon
Burk’s Falls Iderton * Market Branch Thorndale
Chasham Linwood Owen Sound loronto
Claremont London Pefferlaw * Market
Clinton London Eas Penetanguishene Tweed
Crediton Margnam Perth Unionville

d . Roekland Walton
Durham Millbank 8t.Catharines Wyoming
Koo X Milverton 8t. Jacobs Zurich
Kxeter Monkton

BRANCHES IN QUEBEC

Frelighsburg Montreal

Dunham
Stanbridge Fast Sutton Watarloo Montreal, West End

NEW YORK AGENCY: 25 PINE STREET.

Savings Deposits Interest paid
receéved four times
at all Branches a year,

THE MOLSONS BANK

lncorporated by Act of Parllament, 1833,

Capital Paid Up - . . . $3,277,620
Reserve Fund . . . - . 3,277,620

BOARD OF DIRECTORS,

WM. MoLsON MACPHERSON, President, 8. H, EwiNG, Vice-President
W. M, RaMsay, J. P. CLEGHORN
H. MARKLAND MOLSON, Lr.-CoL. F.C. HENSHAW
WM. C, MCINTYRE.

JaMEs ELLioT, General Manager.
A.D. DurNrorD, Chief Inspector and Superintendent of Branches,
W. H. DRAPER, W. W, L. CuiemaN, J. H, CAmriELL,

Inspector. Asst, Inspectors
BRANCHES :
ALBERTA ONTARIO— Cont,ONTARIO —Cont.  QUEBEC
Calgary. Dutton Ottawa Arthabaska.

Edmonton Exeter. Owen Sound. Chicoutimi,
BRITISH Frankford. Port Arthur, Drummondville,
Rid n.

1854 Ghe 1854
ome Bank of Canada

Head office and Toronto Branch
8 King Street West
City branches open 7 to 9 o'clock every
Saturday night
Gwurch Strect « = = Qucen Strect West cor. Bathurst
Bloor Streel Wesl, cor Bathvrst.

liston, Belle River, Cannington, Lawrence Stn., Melbourne,
mas, Walkerville, Fernie, B.C., Winnipeg, Man,
JAMES MASUN, General Manager.

K Fraserville and
COLUMBIA ames Street Simcoe. Riviere du Loup
Revelstoke. Market Branch, Smiths Falls. Station
Vancouver Hensall, St. Marys. llf.m;lwlu.m.
1TOB. Highgate, St. Thomas chine Locks
w “.. A lmqm:(:\l.l - KEast End Bch  Montreal—
oy, Kingsville, oronto. St, James Street
ONTARIO London. Bay Street st, Catherine st
Alvinston. Lucknow Queen St W, Bch  Branch
Amherstburg, Meaford, Toronto Jet., Market & Har-
Aylmer, Merlin Trenton, bor Branch
Brockville, Morrisburg. Wales. t. Henri Branch
Chesterville, North Williams. Waterloo Maisonneuve
Clinton burg Woodstock, Branch
Drumbo Williamsburg. Quebec,
Norwich, Richmond

sorel.

Ste, Flavie Station

Ste, Thérése de
Blainville

Victoriaville.

AGENTS 1IN ALL THI! PRINCIPAL CITIRS OF THK WORLD.
London, England Agents, Parrs; Bank, Limited, New Vork Agents
Mechanics National Bank.
8@-Collections made in all parts of the Dominion, and returns pl'olllpll‘
remitted at lowest rates of exchange. Commercial Letters of Credit anc
Travellers' Circular Letters issued, available in all parts of the World.
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BANK OF MONTREAL|THE CANADIAN BANK

(ESTABLISHED 1817).
INCORPORATED BY ACT OF PARLIAMENT,
Head Office, = =«  Montreal OF COMMERCE
CAPITAL (all paid up) - - $14,400,000.00 e
RESY o0 PROFITS. . . . '422080.08 |Pald-up Capital - $10,000,000
RT. HoN Lonn.se:r:mocl: ﬂszﬁmﬂn. G.CM.G., Res‘ - b 4 o st(mo(m

Honorary President
Hox. Sin GrORGR A. DRUMMOND, K.C.M.G., President.

-~

K. 8. CLOUSTON EsQ., V/ctirl;id(ﬂll u HEAD OFFICE: TORONTO
A T. PaTenson, Esq. . B. GREENSHIELDS, K8Q. .
818 WiLLIAM C. ' MACDONALD, R. B. ANGUS, EsQ. BOARD OF DIRECTORS :
Jamzs Ross, EsQ. R. G. REID, B8Q HON. ROBERT MACKAY. B. K. WALKER, Ksq, President. ROBT. KILGOUR,Esq, VicePres,
E. 8. CLOUSTON, General Manager. HON. GRO. A, COX HON. LYMAN M. JONES
A. MACNIDER, Chief Inspector and Superintemdent of Branches. MATTHEW LEGGAT, Esq. FREDERIC NICHOLLS, Esq
H. V. MEREDITH, Assistant General Manager and Manager at Montreal | JAMES CRATHERN, Esq. H. D. WARREN, Esq.
C. SWEENY, Superintendent of Branches, British Columbia. OHN HOSKIN, Hla.. K.C., LL.D. HON, W. C. EDWARDS
W. K. STAVERT, Superintendent of Branches, Maritime Provinces. . W. FLAV ELLE, Esq. Z.A. L‘ASH. Esq., K.C.
F.J. HUNTER, Inspector N. West & B. C. Branches, Winnipeg. A. KINGMAN, Esq E. R. WOOD, Esq
K. P. WinsLow, Inspector Ontario Branches. ALEX. LATRD. General Manager
D. R CLARKE, Inspector Maritime Provinces and Newfoundland Brancheg A. H. IRELAND, Superintendent of Branches,

. 5122 Branches in Canada 1173 Branches in Canada, United States

NEWFOUNDLAND and MEXICO
doldiool ) and England.
MONTREAL OFFICE, H. V. Meredith, Manager and Asst. Gen, Mgr

NDON, ENG 4647 Threadneedie St. B.C., F. W, Taylor, Manager 4 o
NEW YORK, 31 Pine St., K.Y, Hebden, W. A Bog & . T. Molineux, Agents Montreal Office : F. H. Mathewson, Manager ,
CHICAGO J.M. Greata, Manager ’
8T. JOHN'S, and BIRCHY COVE, (Bay of Islands), Newfoundland =
KANE, Wash, Loadon (England) Office: 2 Lombard Street, E,C,

% T, 8,.C. Saunders, Manager
S BANK DEPARTMENTS connected with each C

8. Cameron Alexander, Manager,
Branch, and Deposits received and interest allowed at current rate

COLLECTIONS at all points in the Dominion of Canada and the > ) == 3
United States undertaken at most favorable rates, New York Office :—16 Exchange Place
TRAVELLERS' LETTERS OF CREDIT issued negotiable inal Wm, Gray and H. B Walker, Agents,

rts of the World, =
GREAT BRITAIN : LoNDON, The Bank of England, The Union e caid
ATor Tondon and Smiths Hank, Lid . The London and Westmin- This Bank transacts every description of Banking

ster Bank, Ltd, The National Provincial Bank of England, 1td., H H : ia :
LI'VIIP'IIDUL. ;‘he Rank ot l,ivrrrool.l.ld., ScorLanp, The British Business, n}clugimg the lsslue of I&ltel:s of Credit and
Linen Company Bank. and Branches .\ ioual City Bank Drafts on Foreign Countries, and will negotiate or
) ™ wY ' a n . . 2
A he Bank of N:':'T\"ml,‘n':‘s.nf 1 ek of S ’,. " | receive for collection Bills on any place where there
New York; BosToN, The Merchants Nationa nk, . Moors o. | i
'::’A?:), The (;hvlnc Bank, lo; SAN FRANCISCO, The Free isa Bank or Bl?kel’.
National Bauk, The Anglo-Californian Bank, Ltd.

Che Bank of British North America.

Established in 1836. Incorporated by Royal Charter in 1840.
Capital Paid Up - $4,866,666 Reserve Fund - $2,238,666
COURT OF DIRECTORS
Jonn H, Bropi, KHsq. RICHARD H, GLYN, Esq, FreD Lunnoc, Esq.
)‘uuu Jamrs CaTre, Hsq. E. A, HoArE, Hsq, C. W, ToMkINSON, Esq.
CHOMLCaMPBELL, Faq. H. ). B. KENDALL, Esq GrO. D. WHATMAN, Esq.
HEAD OFFICE - - - - - 5 GRACECHURCH STREET., LONDON, E.C.
A, G, WaLL1s, Secrelary. W. 8. GorLpry, Manager,
Head Office in Canada: b St. James Street, Montreal.

H. STIKEMAN, General Manager.
AMES ELMSLY, Superintendent of Branches.
H. B, MACKENZIE, Superintendent of Central Branches, Winnipeg
JAMES ANDERSON, Inspector 0. R. ROWLEY, Inspector of Branch Returns,
A G

G FRY, Assistant Inspector, W. G. H, BELT, Assistant Inspector,
BRANCHES IN CANADA. "
Montreal Branch: A, K. EiLLis, Manager. - . ] R. AMBROSE,, Sub, Manager
Alexander, Man. Davidson, Sask. Hamilton,Vietoria Av. Midland, Ont. Toronto, Ont,
Asheroft, B. C. Dawson, Yukon Hedley, B.C NorthBattleford, Sask. " King and
Battleford, Sask. Duck Lake, Sask. Kaslo, BC. NorthVancouver, B.C. Dufferin S,
Belmont, wan. Dunecans, B.C. Kingston, Ont. Oak River, Man. “ Bloor & Lansdowne
Bobeaygeon, Ont. Estevan, Sask. Levis, P. Q. Ottawa, Ont. Toronto Junction,Ont.
Brandon, Man. Fenelon Fallg, Ont, London, Ont. Quebec, P.Q. Trail, B, ¢,
Brantford, Ont Fredericton, N.B. “ Hamilton, Road Reston, Man. Vancouver, B. C.
Cainsville, Ont Greenwood, B.C. “  Market Square Rossland, B.C Victoria, B. C.
Calgary, Alta Halifax, N.S. Longuenil, I'.Q. Rosthern, Sask. Weston, Ont.
Campbeliford, Ont.  Hamilton, Ont. Montreal, P. Q. St.John, N. B Winnipeg, Man.
Darlingford, Man. “ Barton St. “ Nt Catherine St ¢ Union Street  Yo. . on, Sask.
AGENCIES IN THE UNITED STATES.
NEWw YORK §2 Wall Street, H M. J, McMiciakL & W, T, OL1vER, Agents
SAN FRANCISCO, 120 Sansome Street, J. C WELSH and A S. (RELAND, Agents. CHICAGO Merchants Loan and Trust Co.

1L ONDON BANKERS | The Bank of Kngland. Messia. Glyn & Co.

FORRIGN AGENTS © | iverpool—Bank of Liverpool. Scotland—National Bank of scotland, Limited and Branches, Ireland—Piovincial
Rank of Ireland, + imited, and branches ; M ational Bank, Limit d Branches. Australia—Union Bank of Australia, Limited, New
Zealand =1 nion Bank of Australia, Limited. India, China and —~Merc+ntile Bank of India Limited. West Indies—Colonial Bank.

Paris= Credit Lyonnais 1 yons—_redit Lyonnais. Agents in a or the Colonial Bank, London and West Indies.
."lhl\lf; iten ar Notes for Travellers available ‘n all parts of the World, Drafts on South Africa and West Iudies may be obtained
at the Bank's Branches

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.

/




