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THE GENERAL FINANCIAL SITUATION

The evidence of definite re-action in prices aceu-
mulates. Tt is seen alike in Canadu, in the
United States and Great DBritain.  The  Depart-
ment of Labour at Ottawa, published last week
figures showime that the index number of whole-
sule prices which in May last stood at the record
level of 356.6, had in August declined to 330.2.
The fall in August from the July level was more
than the preceding
Similarly in the United States, the De-
partment of Labour's index number of wholesale

pronounced decline of  the

months.

prices shows a decline for August of 134 per cent.
In Great Britain, there is a movement likewise,
in spite of the threats of severe industrial disturb-
ance,

Accompanying this re-action in prices, there is
also in certain lines a definite re-action in trade.
The silk and leather industries in Montreal and
throughout Canada are admittedly at a low ebb ; the
women's wear trade, which has been extremely
flourishing these last few years, has struck a period
of hard times. Other industries are not perhaps
in the somewhat shaky condition of these three,
but with various exceptions, the outlook is not so
cheerful as it was o few months ago.  Trade buyers
there 1s a feeling of uncertainty
Extravagant consmmers are becoming

are becoming wary ;
i the air.
less extravagant in their purchases—possibly less
from inclination than from sheer necessity ; the
period of easy expansion is over and we are getting
down to the less inspiriting, but much more useful
task of plodding along and payving as we go. Taken
as o whole, of course, trade conditions in Canada
are not even modecately unfavorable.  They are
certainly bad in some lines, they continue excep-
tionally good in others. But it is not too much
to say that the impression’ received from daily in-
tercourse with business men in many lines, is one
of uncertainty regarding the future.

What is not vet clear is how far this re-action
in trade and prices will continue; or how far we
are on the road to a new normal level, how rapidly
we shall get there: what will happen on the way.
In the illuminating address  which he gave ut

Toronto the other day, Sir Edmund Walker took
the ground that the change in condifions which
has lately taken place is mainly a psychological
one, that the purchasing power of the public at
larg: has not been seriously impaired, and that if
we can reach a new and rational level of prices,
We can |M';.'ill a new era of prosperity on a sounder
basis than  we have had
though necessarily such may be o high basis of
prices. 1f this view be sound, and the distin-
guished  position occupied by the author of it
certainly entitles it to respect, there 1s little to be
really afraid of in the outlook for the immediate
future. To some people in trade, re-adjustment
will necessarily be a painful process;

since the war began,

but a grave
injury to the whole economic future will not be
done. While necessarily the individual consumer
would like to see prices coming down fast, 1t is
very unlikely that they will do so, and it is certain-
ly not desirable, since it would only result in wide-
spread financial disaster. The best interests of
Canada will be conserved by a gradual scaling down

# of prices, through the observance, by the indivi-
dual, of what now seems an old-fashioned adage
but is in fact the key to the situation, the adage
to “'produce and save.”

One of the leading New York financial journals
published an extraordinary editorial the other day,
which propounded the theory that Canada’s exist-
ing heavy adverse trade bLalance was a matter for
congatulation, in fthat it indicated a period of
accumulation prior to new industrial expansion.
What the object of the propounding of this com-
fortable theory may be we do not know, but fhe

incident furnishes a curious instance of the way
in which a purely doctrinaire argument will ignore
cold facts. The,cold facts n the present case,
which can be easily ascertained by sudy of the
trade returns, are that many of the imports which
go to swell Canada’s present adverse trade balance
are not of a character, which can be aceumulated
for a period of industrial expansion—textiles, for
instance, and the whole gamut of articles which come
under the heading of luxurious extravagance. The
August trade figures merely continue the story of
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BANK OF MONTREAL

CAPITAL PAID UP, $22,000,000 REST, $22,000,000 UNDIVIDED PROFITS, $1,000,400
TOTAL ASSETS . . . $571,150,138
BOARD OF DIRECTORS:
Sik Vincent MereoiTe, Bart., President. Sik Cuaries Goroon, G.B.E., Vice-President.
R. B. Angus, Esq. Lieut.-Col. Molson, C.M.G.,M.C.
Lord Shaughnessy, K.C.V.O Harold Kennedy, Esq.
C. R, Hosmer, Esq. H. W. Beauclerk, Esq.
H. R. Drummond, Esq. G. B. Fraser, Esq.
D. Forbes Angus, Esq. Colonel Henry Cockshutt
Wm. McMaster, Esq. J. H. Ashdown, Esq.
E. W. Beatty, Esq. K.C.

HEAD OFFICE: MONTREAL
Sir Frederick Williams Taylor, General Manager.

BRANCNES OF THE BANK LOCATED IN ALL IMPORTANT CITIES AND TOWNS IN THE DOMINION.
savingo Department conneoted with each Canadian Branoh and Interest allowed at ourrent rates.
Coliestions at all Points throughout the world undertaken at favorable rates
Yravellers' Cheques, Limited Cheques and Travellers' Letters of Credit issued, negotiable in all parts of the worid.
This Bank, with its Branches at every important coint in Canada, offers exceptional facliities for the transaction
of a general banking business.
PRINCIPAL BRANCHES OUTSIDE OF CANADA :
LONDON, Eng.: 47 Threadneedle St., E.C. _In the United States.—
. C. CASSRLS, Manager NEW YORK. CHICAGO. SPOKANE.
! ; SAN FRANCISCO—British American Bank
Sub-Agency: 9 Waterioo Place (owned and controlled by Bank of Montreal)
Pail Mall, S.W. and at MEXICO CITY
PARIS, FRANCE—Bank of Montreal—(France 17 Place Vendome,
NEWFOUNDLAND: St. John's, Carbonear, Curling, Ferryland, Gaultois, Grand Falls,
Greenspond, and St. George's.
WIST INDIES, Dritish Guisna and West Africa —The Colonial Bank (in. which an interest
e owned by the Bank of Montreal)

Trade With the Orient THE

in China, Japan, India and other countries
of the Orient, and branches in all the princi-
pal ports on the Pacific coast of North Amer-

ica, namely : 160th DIVIDEND

With correspondents of the highest standing

Prince I:”l"l” Portland, Ore. The Shareholders of The Molsons Bank are
Vietoria Seattle hereby notified thata Dividend of THREE
San Francisco PER CENT (being“at the rate of twelve per
cent. per annum) upon the capital stock has
ntly equipped to serve the heen declared for the current quarter and that
interest of Canada's growing trade with the the same will be payable at the office of the
Orient Bank, in Montreal, and at the Branches, on
and after the
. FIRST DAY OF OCTOBER NEXT
The Canadlan Bmk to shareholdefs of record on 15th September,
1920,
By the order of the Board,

of Commerce el

General Manager.

|
ko u’""“'oml“mh“"s'ﬂ'u Montreal, 21th August, 1920,
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recently  preceding  months.  Imports  totalled
$121.318,014 and exports $112.278,064, giving an
adverse balance of $12,039,950, as compared with a
favorable balance of $35,207.407 in August 1919,
when exports were only $1,000,000 more, but im-
ports were $13.000.000 less than last month. That
the immense increase in imports is largely a result
of [ulfillment of orders placed months, and even
in some cases vears ago, is nndoubtedly true, and
it may be expected that 'this accumulation” of de-
livery of old orders, will before long have run its
conrse.  Apart from this, the principal remedy
of the existing situation lies in an expansion of
exports, and in  this respect, for the following
I||1r||||l~ (!f ”l!' )’n':ll', :_'INI(I service ~l|1ill||| he llnlll‘
by the newly-harvested crops of the West. Tt may
be noted. however, that British buvers are inclin-
ing to hold off for lower prices, so that it is possible
the new erops may not move forward so rapidly as
mav Le desirable.  Meantime, for the eight months
of the current vear, our adverse trade balance 18
SIN0.000,000, as against a similar favorable bal-
ance for the corresponding months of last year,
and no amount of doctrinaire argument ean make
that fact & matter for congratulation

The local Stock Exchange, after a week or two
of decided dullness, is perking up again. 1t 15 too
mich 1o expeet any general activity, when the
wherewithal  of that activity, in the shape of
supplies of funds available for carrying stocks, s
lacking.  But in one or two special stocks, there
have been notable rises. These rises are possibly
justified by the profits and prospects of th. om-
panies in question, but there are obviously also
pool activities at work, and in the case of a pro-
minent paper company, the desire to do new financ-
ing on the best terms possible is suggested as a
reason for market activity. 1t might be mterest-
ing also to know the quarters from which these
bulges inone or two special stocks are heing finane-
ol. since it is certain that hot air and enthusiasm
are insufficient to sustain them.  As regards money
for Stock  Market purposes generally, opinion
appears to be crytallising into the view that no

real casing of present conditions is to be expected
before the turn of the year. Ip this connection,
the fact that the new erop may go forward for ex-
port more slowly than in recent vears, when the
British Wheat Commission was huving eagerly has
to be Lorne in mind,

THE PERIOD OF REORGANIZATION

The period of reorganization and  post-war re-
construction is well advanced in every country. It
will be a painful period everywhere. © In Canada
it will be less painful than elsewhere because of
our wealth and our ability  to endure  technical
losises,  But  even  here it is causing  suffering,
Tlere Jare many “lame ducks™ which must” bo
cared for by the banks and are being given atten-
tion.  Paper profits have been i numerous cases
wiped out,  Inventory shrinkage has embarrassed
not a few concerns and  has compelled  them to
limt their borrowing.  All this is part of a change
which goes through every element in the economie
structure and mvolves readjustment. It is a process
which must be continued and which undoubtedly
will be kept up. in most countries at least, as fast
as conditions will at a'' permit.  From the na-
tional  standpoint it is  essential because  on at
depends a restoration of the competitive power
which has been lost by those pations that have
llt'\("iiln‘ll an q'\ll"blhﬂl;l”) 'Il;ll price level,

MR. OWEN D. JONES

We regret to learn that the visit to Canada of
Mr. Owen D, Jones, general manager of the North
British & Mercantile has been clouded by a family
Lercavement, which has hastened his departure for
home,  He arvived in Montreal on the 18th instant
from the West accompanied by Mr. Randall Da-
vidson, and sailed for home by the Aequitania on
the 22nd instant.

TRAFFIC RETURNS

Canadian Paeific Railway
Year to date 1918 1919 1020 Increase

August ol KO 846,000 $103,008 000 $ 124,500,000 20 332000
Week ending 1918 1919 1920 Increase
Sept. 7 ‘ $3.050,000 $300,000 $3.001000 K502,000
Grand Trunk Railway
Mugust Bl $ 4,108,550 830,184 AT4 $38, 811,030 83,429,565
Week ending 1918 1019 1920 Increase
Septe T K1 M0.36 K10 $2473,270  $524,006
Canadian National Railways
Year to date 1918 1019 1920 Ineroass
August 1 S10.450.472 K57.808. 499 $31,251 487 K6,452.088
Week ending 1918 1919 1920 Inereane
Sept. T . L ORLAAR2 $1.TR0, 10 $1LSG1 K08 842
Sept, 14 .. ... 1,303,M43  2000673 23722005 03,20
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THE LVERPOOL Ano LONDON ano GLOBE

INSURANCE COMPANY, LIMITED
CANADIAN BRANCH HEAD OFFICE - MONTREAL

R RN TP

/ Yy N
' LIVEF}:POOL

W LONDON

; A\ GLOBE James Carruthers, E P
: - ames Carruthers, Esq.
: ( \‘ ’4‘@ % Obevaller, 5% Sir Alexandre Lacoste
2 INSURANCE COMPANY ) William Melson Macphersen, Esq. Sir Frederick Willams-Tayler, LL.D.
' er',[»‘“‘"ﬁ J. Gardner Thompson, Manager. Lewis Laing, Assistant Manager
v J. D. Simpsen, Deputy Assistant Manager

THE LIVERPOOL-TTANITOBA

ASSURANCE COrPANY

Liability Guaranteed by THE LIVERPOOL & LONDON & GLOBE Insurance Company Limited
Head Office: Cor. Dorchester St. West and Union Ave, MON1REAL

DIRECTORS:
J. Gardner Thompson, President & Managing Director Lewis Laing, Vice-President & Secretary
J. D. Simpson, Assistant Secretary.
Jas. Carruthers, Esq. M. Chevalier, Esq. Sir Alexandre Lacoste A. G. Dent, Esq.
John Eme, Esq J. C. Rimmer, Esq. wm. Molson Macpherson, Esq.

Sir Frederick Williams-Taylor, LL.D.

», The Globe Indemnity Company

of Canada
Liability Guaranteed by THE LIVERPOOL & LONDON & GLOBE Insurance Company Limited
Head Office: 343 Dorchester Street W., MONTREAL

CASUALTY Insurance including Accident, Sickness, Guarantee, Burglary
Employers’ Linbility and Automobile

FIRE INSURANCE ==

4

|
ohn BEmo, Secretary end Genera Manager DIRECTORS
ohn Pinkerton, - Asistant Manager J.Gardner The n, President, Lewis Laing, Vice-Presideut,
wis Laing Fire Manager Jas. Carvuthors, M E:wulu. Wm. Molson Macpherson, A. G. Dent, J. D. Simpsen,
JD.Simpson, - Awitant Fire Manager Sir Frederick Williame-Taylor, LL.D. Sir Alexandre Lacoste

—

INSURANCE COMPANY OF NORTH AMERICA

CAPITAL - . - $5,000,000
ASSETS IN EXCESS OF $36,000,000

Issues specially desirable forms of Use and Occupancy, Rental ard Leasehold Insurance
Agents in all the principal Clties of Canada and the United States

ROBERT HAMPSON & SON, LIMITED
General Agents for Canada - - - - 1 ST. JOHN STREET, MONTREAL

THE BRITISH GENERAL INSURANCE CO. LIMITED

OF LONDON, ENGLAND
FIRE INSURANCE
Head Office for Canzda : Lewis Building, Montreal

EDMUND FOSTER, Assistant Manager

THOMAS F DOBBIN, Manager for Canada

JOHNSON—JENNINGS, Inc
A INSURANCE- BB LEERS
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Bank Sues Fire Insurance Company on a
Third Party’s Policy

An unusual legal problem must be solved by a
jury in the Supreme Court, N.Y., when the trial
term resumes sessions in October.  The dispute to
be seitled arises over the payment of a fire msurance
policy issued to a third party by four msurance com-
panies, the proceeds aceruing therefrom, the York-
ville Bank savs, it is entitled to for loans advanced
the insured. !

In the suit instituted by the Yorkville Bank, the
Pittsburg Fire Tnsurance Company, the City In-
airance Company of Pittsburg, the Western Insur-
ance  Company of Pennsylvania, and  the North
Branch Fire Insurance Company ot Pennsylvania,
are named as defendants. The plaintifi says 1t is
endeavoring to recover damages for loans advanced
on flour which was insured by the defendants.

The plaintift alleges that on May 14, 1919, it
advanced a loan of $3,200 to Sigmund Alder and
Jacob Eckenstein, bakers, for the purchase of flour.
T cover the obligation the plaintiff says that Alder
and Eckenstein executed a promissory note, and to
assure repayment of the instrument, subsequently
issued a negotiable warehouse receipt executed by
Austen & Bergold, flour warchouse, 104th street and
the Kast River, certifying that they had received
120 sacks purchased by Alder and Fckenstein with
the money advanced by plaintiff.

Subsequently the defendants- issued a standard
fire insurance poliey to Alder and Fekenstein in-
«iring them against loss on the flour.  The plain-
tifis say that on June 6 a fire broke out in the ware-
house and destroyed the flour. Plaintifi contending
ownership of the destroyed property filed proofs of
loss with the defendants, which it says the latter
refused to acknowledge. The defendants allege that
they received the proofs of loss and subsequently
made payment to the plaintiff.

British Chamber of Commerce
Established in Paris

Amongst British Chambers of Commerce estab-
lished abroad, that of Paris is conspicuous for its
enterprise in serving the requirements of British
Trade and Industry, and, furthermore, possesses a
very active Canadian Section.

The Committee of this Section is composed of
persons themselves, interested in trade with Canada,
and consequently in a position to supply all the
requirements of Canadian members. The member-
ship of the Chamber is restricted to firms of
British nationality, it receives no subsidy from the
Canadian or British Governments, and carries on
its most necessary work entirely through the sub-
scriptions of its members.  To enable the Chamber

to take up a firm position and thus sufficiently

_combat foreign competition, it very naturally de-

sires to continue to add to its membership.

Amongst other things it puts its members into
touch with suitable agents in France, obtains in-
formation on the Commercial standing of French
Firms, supplies exact Customs classification of
goods, notifies changes in French Customs duties
and proposed commercial legislation, communicates
enquiries from French buyers of British goods and,
furthermore, publishes a very useful Bulletin of
mformation.

Application for membership shounld be made to
the Secretiries of the Canadian Section, British
Chamber of Commerce, Incorporated, 6 rue Halévy,
Paris,

Tax Collectors Without Pay

\ statement by Mr. George Chappell, general
manager of the Royal Insurance, Company, at the
recent annual meeting of shareholders, regarding
taxation, deseribes the effects of the heavy imposts
on all business concerns today, in a new light that
is most striking.  Mr. Chappell said :—The Royal
will pay in taxes all over the world, not less than
one million two hundred thousand |u]u|u|\ sterling
(nearly  $6,000,000) in 1920, That s about
shillings and two  pence ont ol every
pound carned through working profits and interest.
In other words, Mr. Chappell says that the Com-
pany’s six thronghout  the
world will Le working for two-thirds of their busi-
hours as for the
the that the
insurance business in fire lines particularly is pay-

fourteen

thousand employees

ness unpaid tax  collectors

treasuries of world It 1s evident

ing its share of the freight on the world-war burden,

The Grand Trunk Trip

The legal profession has proverbially an eye for
the good things of lite, which possibly accounts for
the fact that it is so largely represented in the trip
which is being taken across the continent by the
Grand Trunk Arbitrators.

Whether or not the new paper men who wrote
up the start of this trip, are
know, but it is otherwise remarkably curious that

humourists we do not

in a matter whjeh is essentially a husiness one,
.

the names most promment mentioned are those of
lawyers, while nobody worries at a'l apparently as
to who are the technieal experts, who have the
thick end of the stick
We observe that the party are taking along the
chiel medieal  officer of the
them.  We hope the €. M. O,
e family medicine chest along with him,

<o far as work 15 concerned

Grand “'runk  with

was careful to take
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i Prudential Trust Company
LIMITED s s
Vr:.ﬂu for Bondholders ..'.Qy Deposit c lI It
ot omer iz v || (| Phoenlx Assurance Go. Limited
95t John St., ““;:':,:.. Customgnee  optionally OF LONDON, ENGLAND (Founded 1783)
s S S || eme urs  wamwe
at lowest possible rates  @nce Invited. TOTAL RESOURCES, ever . . . . . . S5 ,000,006.00
B. HAL. BROWN, President and Gen. Managef m:‘::.‘“m:':m. L —
l-vmu-.hm:'md |
AGENTS WANTED IN BOTH BRANCHES. Apply te
: . MaeD. PATERSON
The Standard Life Assurance Co. 3 B PATERSON |} Joint Managere
Established 1825  Incorporated 1910 100 Francois Xavier Street - MONTREAL
L Accumulated Funds - - $68,000,000 S - :
4 Over $10,000 paid daily in claims.
=
i 1870 - Our Golden Jubilee - 1920 | | W ESTERN
A COOPERATIVE — SCIENTIFIC — SUCCESSFUL
i How did the Mutual Life of Canada succesd in Assarance Company
;“ Vtaiming its present inpregnable position in the .nan- Incorporated in 1851
B Workl l| may be 1-|vl\nl that the prometers of
b e the ( r|-u,\} n‘uI' |rl--t or_'u'n[xm it as ulu‘nll:m‘-n;:nl HEAD OFFICE, - TORONTO, Ont.
’ undertaking, but that it mught serve as a public bene-
if factor § v x.;‘ IhI- Ln’v,w-q ’iu;m u:;(!,huf .'v\'m:n::-' l;;h-l {: FIRE. n‘llNE’ AUTo“oB“‘E EXPL‘)SION‘
et surance for in Cas Wil Die Ol ay. U ol de
% o Vs amooum o e oobpris supplod s poae RIOTS, CIVIL COMMOTIONS AND STRIKES
¥ of « x[- tal. Although stretly cooperative or mutual, yet
b mpany has been bult up on a scientific basis as ASEETS et OV(‘I’ = “'m'm.w
old Line, legal Reserve lafe Insurance Company.
The Mulual Lﬂo of Clnldl i o beneficient idea work-

Losses paid since orgamz.nhon
of Company . . over $77,000,000.00

out on scientific lines lhll 15 the secret of its

tarity. The \Inlu il be essentially a ( nlnplll\

] y holde ™, o nducted l\ policyho Iers, in the in- g
K : of lr dders, naturally became a great DIRECTORS:
.‘ — BE A MUTUALIST W. B. MEIKLE, President
A Sir John Aird * John Hoskin, K.C,, LL.D.
i n! THE muu urE Assum Co Robt. Bickerdike, Montrest  Miller Lash
g OF CANADA l‘.:'.-c:lbﬂunry'lncl Geo. A. Morrow,
Wi red Cooper, London. Eng,  Lt.-Col. the Hon,
i 1! WATERLOO, . ” ONTARIO H. C. Cox AR Fredoric Nicholls
L John H. Fulton, New Vork Brig.-Gen. Sir Henry
b4 2. : Hanna Pellatt, C.V.0.
il . . Hay E. R. Weod
i The Travellers Life Auurance B. MEIKLE, C. S. WAINWRIGHT,

Company of Canada ' Pres. and Gen. Man, Secretary
HEAD OFFICE: MONTREAL A. R. PRINGLE, Canadian Fire Manager
& Won. QEQ. P. GRANAM, President ROBERT BICKERDIKE & SON
x L YO AGENTS, - Write to the Neme Office for partioulars of Giregt Branch Managers for Province of Quebec
¢ ' contract. territery avallable in Quebes ang MONTREAL
¥ i3 — —
, A BRITISH COMPANY
, . . . °
Union Insurance Society of Canton, Limited
HSTABLISHED 1838
Head Office: HONGKONG Assets over $24,000,000

A combination of AGE, MAGNITUDE and EXPERIENCE
FIRE, MARINE AND AUTOMOBILE

Head Office for Canada, 3¢ Toronto Strest, TORONTO :
General Agent Montreal, JOSEPH ROWAT Manager for Canada, C. R. DRAYTON !
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HELP IN FIRE INSURANCE BUSINESS

There are few professions of the present day
giving more employment, or offering more induce-
ments for rapid advancement than the business of
insurance.  In the ity of Montreal alone
there are several thousand employee's constantly
engaged in this one branch of insurance alone, not
to speak of the many thousands employed in the
various other branches of insurance.

five

The insurance business in all its lines is a busi-
ness of specialties, even more than any other pro-
fessional oceupation, and that s especially true
of fire insurance, because while there is not much
soliciting necessary in this branch of business, it
i on the other hand a business in which a highly
technical knowledge is a necessity if a person is
to become efficient.

The trouble today is (as recently pointed out by
a contemporary) that there is a great lack of skilled
help in the fire insurance line, and several com-
panies are at once complaining of the lack of men
of ability, and are engaged in stealing the help of
their neighbors whenever they can bribe by some
especially attractive offer an employee of another
Company to leave that organization and join their
forces,

Such a condition of affairs is to be deprecated
from several points of view. 1t is demoralising ;
it is not strictly honorable and it leads to ineffi-
ciency and lack of loyaity on the part of employees
to any one company, and yet loyalty is always a
firm necessity to success.

The question therefore arises how to remedy the
condition  which ail admit exists, and  that of
course, leads primarily to a second question why
are there so many persons passing insurance by
for some other occupation or profession.

The answer to this latter question can doubtless
be answered by the responsible Company officials
themselves, in the following manner, with which
The Chronicle thoroughly agrees :—there are no
training classes in our large schools or colleges,
where the student who might like to take up fire
insurance, can be educated in that profession, and
as there is no Insurance Institute in Montreal,
there can be no educational effort in that direction.

On the other hand every life company has classes
of its own to train students to become useful life
insurance men.

True there were a few insurance classes held last
winter, organized and carried on by insurance men
connected with the Order of the Blue Goose and
while these gentlemen have the best interests of the
business at heart, such an effort, to be wholly
eficctual, ealls for the united support of the Com-
pany officials generally.

The remedy for the conditicn of affairs we are

now discussing, unquestionably lics largely with
the managers themselves, and if a move were made
in the right direction, the majority would no doubt
interest themselves to see that classes were estab-
lished, and in every other way possible encourage
proficiency.

INSURANCE INSTITUTES

The educational work of Insurance Institutes 18
being regarded by company officials with steadily
increasing favours,  The activity of the Insurance
Iustitute of America in raising funds throngh the
goodwill and active support of the companies for
the enlargement of its educational work is gen-
|‘|.|:|_V \now

In Great Britain (the home of msurance) some
thirty institutes are doing good wk.  These are
ot affilisted with The Chatered Tnsurance Insti-
fute whiek has offices in Londoi. England, and
which by virtue of its Roval Charter grants the
degrees of Fellowship (F.C.1.10) and Associate-
ship (A.C.LL1) to candidates who pass its ex-
giminations.

Many of the most prominent insurance men in
Eritaia have recently been devoting considerable
attention to the furtherance of the objects of the
Chatered Tnsurance Institute and from the liberal
support which is being given by the companies
there, the establishment in London, of a central
building from which the activities of the iustitute
will be directed will soon be an accomplished fact.

The studious men of the business are the ones
who can be depended. upon to utilize the knowledge
obtained by their close application in carrying for-
ward the business to even greater achievements,
and they will be accorded the consideration which
their broader attainments will merit.

British Executives who have visited the Chro-
nicle offices from time to time have expressed sur-
prise that an important insurance centre like Mon-
an Institute and that

treal should be without
Educational facilities offered  elsewhere  for the
training of the younger men growing up in the

business are lacking in Canada’s Metropolitan City.

North British & Mercantile Insurance Co.

Mr. Randall Davidson, Canadian manager of the
North British & Mercantile, announces the appoint=
ment of Mr. Bryee B, Hunter, as 5 cond agen to
represent the Company in the City of Toronto.
Mr. Hunter will take into assocition with him,
from the Lst January next Me. J. 1. Rowell, who

has represented the Company romany vears as

Inspector for Ontario.
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Commercial Union*ﬁur&nfe Company Limited

as at 31st Dec., 1916, s
Capital Fully Subscribed. . . $14,75C,000 Total Annual Income exceeds. $75,000,000

Capital Paid Up. . . . . .. 7875000 | Life Fund, Ete. . . . . . . . 99,147,565
Deposit with Dominion Gov't. 1,416,333 Total Funds exceed. . . . . 209,000,000
Palatine Insurance Company Limited
of London, England
’ as at 31st Dec., 1919.
b Capital Fully Paid . . . . . $1,000,000 \ TOURL IN0OME < s v s e ilas e $4,145,585
', Fire Preminms 1919, . . . . ST PUB .o e al e aer 6,826,795
3] Intorasd Mot & <.v & v R 187,935 Deposit with Dominion Gov't. 365,567
%‘ N.D.- -In addition to the above there is the further guarantee of the Commercial Union
_3? Assurance Company Limited, whose Funds exceed $209 000,000,
55' Applications for Agencies Solicited in Unrepresented Districts
1 Head Office: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-23¢ ST. JAMES STREET, MONTREAL

W. 8. JOPLING, Manager

e e e
THE CANADA sssurance company

Head Office, - - MONTREAL
T. H. HUDSON, Manager, Fire Department. H. F. RODEN, Manager, Casualty Department
Policies Guaranteed by Local General Agents, (Fire)
Commercial Union Assurance G. U. PRICE & CO., LIMITED

Company Limited Bank of Toronto Bldg., Montreal

FIRE - MARINE - HAIL
AUTOMOBILE O $93,000,000

EAGLE ¥% STAR anwo
BRITISH DOMINIONS

INSURANCE COMPANY LIMITED

J. H. RIDDEL, Manager for Canada OF LONDON, ENGLAND  p C . JOHNSON, Assistant Manager
HEAD OFFICE FOR CANADA - TORONTO

DALE & COMPANY, LIMITED - GENERAL AGENTS - MONTREAL AND TORONTO

ASSETS EXCEED

THE 4B
FIRE INSURANCE COMPANY OF CANADA

MONTREAL
Authorized Capital, $1,000,000 Subscribed Capital, $500,000 Paid Up Capital, $200,000
GENERAL FIRE INSURANCE BUSINESS TRANSACTED

‘ Prosidont : Hon. R. DANDURAND Vice-President and Managing Director : J. E. CLEMENT
L—__________—__— ————————————
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Bearing of Taxation Burdens

Insutance is the only business that since the
beginning of the Germanic war has not sought an
alibi. It has not raised the price of its product,
it has rot jowered its service. 1t has sulfered two
extreme epidemice It has incurcd Vsgracefully
heavy taxation, it he . experiencéd competition from
the government. But at no tini has it sought to
make excuses, nor has the occasion existed, The
reason for this phenomenal record is that the w-
curance business is founded on the bed rock of
honest, scientific rates, its
carnings, its assets, its management are matters
Nothing is concealed ; there is

management.  Its

of public record.
nothing to conceal.

It is remarkable that public recognition has not
been accorded this striking fact, an omission that
con only be accounted for by the modest failure
of our company officals to challenge attention to
the phenomenon.

It would seem that instend of appreciation, we
have deserved a penalty. A least we have receiv-
ed such in the matter of federal taxation. In that

vegard, the insurance business still stands forth as
the Ishmael of all legitimate oc.apations. Insur-
ance is the only standard  business that pays a

capital stock tax, a nprmal incom  tax, an excess
profit tax and an cccapation tax. And we are the only
business of any character in which it is expressly
provided that we cannot pass on our oceupation
tax to the consumer.  For us to rest ander such
diserimination, o5 this would indicate that we had
not sufficient spirit to resent and resist an inter-
‘national diserimination between ourselves and other
avocations, and that we were so poor in spirit as
to invite aggression and indeed insult.

No matter what conditions confront the Federal
government we should not cease to insist that these
objectionable taxes should be repealed and oor tax.

ation placed upon a reasonable basis. ¥
P. M. ESTES

PERSONALS

Among the callers at The Chronicle Office last
week was Mr. Henry Brown, chairman of the Cen-
ey Dnsurance  Company  Limited, Edinburgh.
Seotland. Mr. Brown was accompanied by Mr.
Grier, general manager for Canada, Vancouver. It
will be remembered that Mr. Brown who had been
for thirty vears Managing Director of the Century,
was carly this vear appointed Chairman of Di-
Before arriving in Montreal Mr. Brown
spent  two months in Vancouver visiting  his
daughter.  He sailed for home this week. While
the Century is well known, and well established
it is not so well known Companies

rectors

at the Coast,
at Mon. treal,

Mr. W, Rutter,. divector and
manager of the London & Lancashire Insurance
Company, spent a couple of days 1 Montreal this
week, visiting the Compara’s gportant branch
office. Mr. Rutter who is on a world tour, left on
the 21st and the Western

States.

Pascoe general

mstant for Toronto

Mr. George Chappell, general manager of the
Roval Tusurance Company arvived in Montreal this
week, accompanied by Mr. Walter Carter the Com-
pany's general attorney for the United  States.
Both gentlemen left on the 21st instant for To-
ronto, accompanied by the Canadian manager Mr.

J. H. Labelle. Mr. Chappell will attend the
annnal conference of the Royal managers to be
held in the United States next month.

\Mr. Hubert 8. P. Rutter (son of W. Pascoe

Rutter) is visiting Canada, and was n Montreal
this week on business in connection with his firm,
Mann. Rutter & Co. Insurance Brokers, London,
Fng.  Mr. Rutter states he has had a most suecess
ful visit. He left for Toronto, Chicago and New

York u few days ago.

Montreal Fire Insurance Brokers
Association

The Montreal Fire Insurance Brokers Associa-
tivn have requested us to announce that the speaker
at the Association’s luncheon to be held at ¥Free-
man's on October 7th, will be Mr, Girove Smith,

Commissioner of Conservation. Mr. Smith 18 a

fluent speaker, and a large number of fire Insurance

men are expected to be present on the occasion

A limited number of admission tickets may be ob-

tained from the Secretary Mr. Il (. ( ole.

Aut-mobile Liability
Collision
Liability

Personal Accident
Burglary Property Damage
Guarantee Bonds  Sickness

Boiler and Fly Wheel

-

COMPANY

CHARLES H. HOLLAND, President
CANADIAN OFFICES:

MONTREAL TORONTO
Roval Insvrance Bldg. Royal Insurance Bldg
RICHARD J. BOND, JULIAN H.FE RGU-ON
Supt. for Canada Supt. for Ontario

e
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THE EMPLOYER'S | i

;o 4a . gx e Gcevernment
Liability Assurance Corporation, Limited :
of London England Deposit
Tra t
AUTOMOBILE INBURANCE, M\wc;u":::l;l“. PROPERTY BAMAGE, OOLLISION, $1,‘22,“..“
FIRE, THEFT and TRANSPORTATION
Perconal Accident, Sickness, Passenger and Freight Elevatsr, |
Burglary, Hail, Beiler, Plate Glass, Explosion and Fire [ »
in urance Fidelity Guarantee and Contract Bonds.. s‘d"d‘ First
LimiTe® S —— [ i
. OFFICES: i , inthe
Temple Bullding, Toronto. Lewls SBullding Montreal  liberality of its

Charles W. 1. Woodland, John Jenkins, | 2SS,

J | infinancial strength
General Manager for Canada and Newfoundland Fire Manager | and io e

" - . ‘ liberality of its loss
Applications for Agencies Invited | settlement.

—

TRANSACTS :

Personal Accident Automobile
Sickness Burglary
Liability 1ar mea Postal
Fidelity Guarantees.  Plate Glass,

362 St. James Strest, MONTREAL

ROBERT WHLOW. Gemeral Masager
Applications for direct Agencies Invited.

The Ocean Accident & Guarantee Corporation Limited

AUTOMOBILE INSURANCE
A OComprehensive Pelicy cevering ACCIDENT, PROPERTY DAMA OOLLISION,
#n:.mmmusroln N s what the
public demands.

The “OCEAN™ ocan meet these requirements under ome contract

JONN W, WETHORE, W. T. PERAY,
Braneh Off oo d Seperintendent. Manager for Canafs
MERCHANTS BANK BLDG,

ivonliow 2. Camsétan Head Office: Ocean Wswrasca Bullding, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.

m ACCIDEITY o FLATS GRASS
Caszalty Compaay GUARANTES BONDS NRE mwnu;

A ROBERTS, Mesege C. A. WITHERS, Geawel Mosagw
a0 LB BUTLAMIG, MOWTTEAL TOROITTO

Beanchen: WINNIPEE CALGARY VANOOUVER
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Mount Royal Assurance Company

\t a meeting of the board of directors of the
\lount  Royal Assurance Company  held in Mon-
tfreal on the 17th instant, Mr. P,
appointed General Manager of the Company. On

Pervin was
the same oceasion Mr. H. (", Bourne was appointed
These
ppointments were necessitated by the death ol
Mr. J. R, Maedonald, (oint manager with Mr
Perrin) which oceurred in May last. \We under
stand the delay in making the above appointment
was necessitated |[\ the absence from Montreal of

aiperintendent of the Western department

wveral of the directors during the summer months
\[r. Perrin is at present in the West visiting the
seneral agencies of the Company

CANADIAN FIRE RECORD

Fire near lbereille, P.Q.—On the 15th inst, a
five destroved about $3.000 worth of grain and hay
in the Larns of Mrs. Mfred Laberge of The rville

o the Barbotte Road

Fire al London, OQnt.—On the 19th mstint @
fire damaged the workshop of Fvyeryvbody s Over
Al Company, The MeCormick Harness Cooand the
O'Dell Hardware Company, in adjacent bulding
whered loss from flocding The total loss 15 about

<15.000 well covered

THE CHRONICLE No. 37 1033
of the Hawholdt Gas Engines Company loss
thout 850,000
Fire at Aylmer, Ont.—On the 15th instant a
fire “damaged ‘the Brown House Hotel, Samples

ited to Le valued 89,000, the property ol Cranlt

Bros, Maontreal and  Melntyre & Son, Montreal

were destoroved I'he loss (o the hotel 1s heavy

Frre at Liverpool, N.S.—On the 17th mstant a
fire destroved the plant ol 1he
Co. at the

Southern Salvage
ship, together with some small buildings
and © quantity of Tumber in the yard,  Loss about
K200 000,

Fire at Barrieficld.—On the Isth mstant a Lire

fire destroved the brick stable in rear of . Marsh

A\ Lurniture sk tove! hey with  contents

la thont 525,000

Fire at DBarsicfield.~—On the Isth mstant o hive

destrove l eight of  th veateen  alitary huts
erected about two years age e o s stated
to be about $100.000 with some msurance on the

nmen Hects,

Pire at Broekeile, Ont —On the 21st nstant a

terrific explosion h'ew ont the front of the shoe

( of Georee Fex in the Gallena Building on

Iin S (eaused by PONtaNeons combuastion)

followed by o five, which extended to the printing

Fire ot Chester, N.S.—On the 18th instant a  plant of Farron Bros., also the stores of I, Staynes
fire destroved the Sanford Tannery, and the plant vl W, & .J. Sheridan
INSURANCE COMPANY OF NEW JERSEY
Annual Statement as of December 31st, 1920
ASSETS LIA2ILITIES
Government and Municipal Bor $ 790,483 00 Cap £ 400,000.00
Nailroad and Miscellaneons Bone 563.890 00 wrned | | : 390,134 .38
Cash in Banks 175.145 60 2in g tinent 103,426.82
Premiums in course of Collect \ t \ $8.000.00
other Assets 267,431 .48

983,561.20
: Lin S13,393.88

$1,796.955.08

Head Office for Canada
Montreal
A,

GENERAL

MeBIEAN & (CO.
AGENTS
LEWIS BUILDING, MONTREAL

S1,796,955.08

R. Mach. Paterson

Joint Managers
J. B. Paterson

FOR MONTRIEEAL

e 5 A ————e

-

-
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Improved Disability Provision
Clainn toay be ode as soon as disability occurs— L
a riod
| meditely o approval of o= ||| ASSURANCE COMPANY LIMITED
Monthly lifelong, conditioned on perma- Founded in the Reign of George 111
: | pver of future premiums—no waiting
rsary Subscribed Canital - - « « = = = $11,000,000
of surance paikd when insured dies, Capital Paid Un - « « « « = = = = 1,320,000
n for disability payments or for pre- Additional Funds + o + « = = s oo 25,198,205

tv provision brings the service of
t legal reserve life msurance company
¢ newds of the nsuring publie

For terms to producing Agents address
The Mutual Life Insurance Gompany
OF NEW YORK

31 NASSAU STREET, NEW YORK

| ! disn

ASSURANCE CORPORATION LIMITED
OF PERTH, SCOTLAND.

Totul security to Polleyhelders now ensesd - §18.500,008.

FELEG O it ‘Adviesey Board

. B MALL JUDSON 4. LEs
:'L—uo—n Genevel Agent Mentessl.

London Assurance

CORPORATION
OF ENGLAND.

NOORPORATED BY BOYAL CRARTER A. 5. 190

CAPITAL PAID UP - = = « = « 0§ 5,70.,5%
YOTAL ASSETS EXCRED - « = - 45,000,000

Head Office for Canada - MONTREAL
. W. KENNEDY, W. B. COLLEY, Juint Managers.

Contract Bonds

CONTRACTORS—DUILDERS.

Municipalities exact of Road Bullders a de-
posit or bond as guarantee that the work will
be executed as per contract, and completed
within the specified time. Proprietors of bulld-
Ings require the same guarantee of contractors.
The Providest Assurance Company, In con-
sideration of a shight premium guarantees that
the work undertaken shall be properly executed
and fnishied inside of the time limit, thus pro-
tecting the owner against any loss and .nntxln‘
the Contructor to use to better advantage the
money which he would otherwise have to de-
posit a8 A guarantee.

The Provident Assurance Compan;
186 St. James Strest, Moatreal. Ta!. Main 1626-7.
i - Direvtor.

The Company enjoys the highest reputa-
ton for prompt and liberal settlement of
claims and will be glad to receive applica-
tons for agencies from gentiemen in a position
to introduce business.

Head Office for Canada:

260 St. James Street, MONTREAL.

R. R. MARTIN Manager

Queensland Insurance Co. Limited

of Sydney, N.S.W.
Capital Pald Up $1,750,000  Assets $4,016,811
Agonts Wonted in Unrepresented Districts.

Managers for Canada
Montreal Agencies Limited, Montreal

Assets:

$33,687,274.25
Surplus:

$10,846,031,00

Canadian Head Offiva:
MONTREAL
J. W. BINNIE, Manager

L’UNION
FIRE INSURANCE COMPANY, Limited
Established 1828 Head Office: PARIS, France.
Capital fully subscribed . £2.,000,000.00
50 per cent. paid-up.
Fire and General Reserve Funds 8.270,000.00
Available Balance from Profit
and l.oss Account.
Net Premiums in 1919,
Total Losses paid to 31 Dec.,
(o RS NP iy
Canadian Branch:

LEW'R RUILDING. 17 & Joha St. Moatreal
Manager for Canada: MAURICE FERRAND

5o |\9l .(m
8.618,669.00

104 .500,000.00
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NEW YORK EXPLOSION
Determination of the actual cause of the explo-
son which ocenrred on the 16th instant in front
of the banking house of J. ', Morgar & Co., New
York, 1s of
ooy nies,
od which may be subrogated to them will depend

very great importance to msurance

as the value of any rights of the assur-

apont the responsibility of the party whose act or
nes 1Lene caused the 4'\lh|n~|lll|,

I'o thoe fire underwriters, the explosion was an
impressive ohjeet lessen, on the need of explosion
insurance even in time of peace, and m a distriet

whore labour troubles are unlikely to oceur, and

where #re there no inherent explosion hazards.
The plate glass loss, 1t was generally admitted,

will run into large figures, but as some of the large

office building owners have as a matter of eco-

Homi 1]

made 1t a practice to msure only the glass

in the lower fleors 1t s probable that some of them
will be called upon to stand considerable of the glass
After the Black Tom disaster many

in their

i: s llu'lll elve

property owners insured all the glass

dructures, but it is believed that this practice has

again been generally abandoned. Some of the tall

office  buildings in the area affected  have hghts
dattered @1l the way up to the top floors, notably
the Equitable Trust Building, which has hardly a
whole plate left on ats Wall Street front

\more the notable buildings damaged by the

explosion which are k#own to have been insured
against plate glass breakage arve the J. P. Morgan
& Co

Company | the

structure insured in the Travelers Indemmity

Equitable Trust Building and the

Vew York Stock Exchange Building, insured m
the New York Plate Glass Insurance Company
the Bankers Trust Building, corner of Wall and

Nassan streets, and the Atlantic, Mutual Building,
corner of Wall and William streets,
Fidelity & Casualty Company.

PROGRESS

The
tions of 1ts organization 18

it to the |,u.|i| of the agents.

FIRE

THE CHRONICLE No, 37

insured in the

marches so rapidly that today’s discovery is obsolete
pew ideas and better methods are replacing the old
FIDELITY (FIRE) 1 NDERWRITERS through the far

able to take advantage of

IT PAYS TO REPRESENT THE

FIDELITY (FIRE) UNDERWRITERS

OF NEW YORK.
HENRY EVANS, President.

AUTOMOBILE PROFITS

CANADIAN HEAD OFFICE: 17 ST. JOHN STREET, MONTREAL.
W. E. BALDWIN, Manager

The amount of the glass loss involved will en-
tirely depend on the number of plates found to be
broken and their size.  Plate ghrss prices recently
declined to 60 per cent off the list prices, but it
that as the

limited the demand for replacements as a result ol

is feared stock in dealers” hands is
the disaster will be seized upon as a pretext for
As the market

stands the average cost is about $2.50 per square

advancing the prices agam., now
foot, with much higher prices per foot for the large
sized plates and down to about $2 to $2.20 per foot

for the smaller sizes.

Erplosion Corer Negleeted
Qo far as can be learned up to this time little
or no was carried in  the
district affected.

had Leen carried, but this had expired, and as the

explosion insurance
During the war some war cover

district was not one likely to he the seat of labo
disturbances, owners of buildings had not taken ex-
The

various

plosion, riof an ! civil commotion msurance.

district as o whole is well  protected by
classes of insurance and it is lkely *hat this event
will impress owners with the fact that one impor-
tant class had Leen overlooked. Live brokers have

got busy.

ready

Insurance Losses Unknown

\ very large number ol those who received per-
sonal injuries were struck by fallimg glass. While
anderwriters point to the fact that the owners of
the buildings in which the glass was broken were
in no wise neghgent, vet 1t s thought not un-
likely that many of those who were injured will
endeavor to collect damages and that the lability
will have to «efend a number of suits
not.

companies
whether they have to pay any
Public hability mnsurance 1s earried on virtually all

damages or

the office buildings in the district

- e ———

to-morrow. In the insurance field

reaching ramifica-

each new development and turn
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i FIRE OCASUALTY
1 The Northern Assurance Go. Limited
0f England

: AS3ETS - -« $79,801,255.00

lnw wp Capital of 84,010,100.00
Mead Office for Canada: Lewis Building, 17 8t. John Street, Montreal
ALIX. NURRY, Manager Casualty Department G. E. MOBERLY, Manager

~

| THE FIRE
b r b
Roval Hcottis
INSURANCE COMPANY LIMITED
‘;i: HEAD OFFICE FOR CANADA » Of Glasgow' SCOtlan(‘
i A 17 8T. JOMN STREET T ——
;g MONTREAL This Company's contracts are guaranteed by

; G. E. 3}:_’3}}”{]‘\ ' The Northern Assurance Company Limited, of England

THE ST PAUL FIRE AND WARINE INSU{ANCE COMPANY

INCORPORATED 1865 ASSETS OVER $16,000,
REPRESENTED IN TORONTO BY

McADAM, SHERRITT & COMPANY

Gensral Agents

EXCELSIOR LIFE BUILDING 36 TORONTO STREET

11 '
v?i

i BRITISH TRADERS' INSURANGE COMPANY, LIMITED

¢ ESTABLISHED 1865

4 HEAD OFFICE: HONG KONG —~ — =— —_— - HEAD OFFICE FOR CANADA: TORONTO

£ 9

i FIRE & MARINE INSURANCE

i LOSSES PAID SINCE ORGANIZATION OVER $50,000,000

* JOHUNSON-—JENNINGS, Inc., General Agents, Manager for Canada, C. R, DRAYTON

¢ MONTREAL.

s

i

THE ST R AT[—iC(;N A “For ten years the STRATH-

CONA has pursued a safe and

FIRE INSURANCE COMPANY steady course and is now begin-
ning to gather the fruits of its

HEAD OFFICE: MONTREAL, wise and sound policy.”
9 ST. JAMES ST,

1 e e Sy

l‘ i
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NEW PUBLICATIONS
A Hundred and One Reasons for Life
Insurance

\ Hundred and One Reasons for Life Insur-
ance,”” is the title of a book published by the Im-
pertal Juife Assurance Company, Toronto.  The
Look atsell is bound in a handsome soft flexible
cather cover, beautifully designed, and having the
ttle printed on the front.  The contents of the
book consists of the 101 newspaper advertisements,
saie size as those at present pubiished regularly
by the Tmperial Tafe.  The design, and ingenious
wording of the advertisements are the production
of a master hand i this particular line, and reflects
great eredit on the author Mr. Clifford Elvins the
Company’s advertising. manager.  The distribution
of the book is confined  to the Company’s  own
organization, and as such is intended as a canvas-
sing help, and as a source of education and inspira
tion for its agents.  Some of the practical features,
connected with the Look are, that it is designed to
demonstrate the application of life insurance to
varied needs for protection, as well as to set forth
some of the distinetive advantages afforded by Im
perial Life policies. Those who have had an oppor-
tunity of examining the work will see at once that
it represents a serious effort on the part of a na-
nonal advertiser to co-ordinate direet sales efforts

with, press advertising.

\ booklet on “The British  West Indies and
British Guiana™ just issue by the Bank of Montreal,
o5 i most timely publication in view of the new
trade agreement between Canada and the West
Indies  now awaiting the ratification of the re
spective governments.  The booklet gives a con-
ase and mmteresting deseription of the salient featu-
res of the varions Colonies which are party to the
sgreement, including the physical characteristics
trea, population and prineipal exports and imports,
It shows that there are most  promising markets
awaiting  development by enterprising  Canadian
merchants and industrial firms.

At the present time, it is stated, the British West
Indies, British Guiana and British Honduras have
a total population of over 2,000,000, with netural
resources that have really only just begun to be
developed.  For instance, it is officially estimated
that there are at least 20,000 000 acres of fertile
lund in the British West Indies not vet beneficially
occupied, whereas the area under cultication is only
one and a half mallion acres.

The opimion is expressed that under the system
of preferences granted by Canada and the United
Ningdom, and with the growing world-demand for
such commodities as the West Indies produce, the
development of these Colomes will proceed apace.
There is every prospect of considerable and pro-
If all th
fertile land there were brought wunder cultivation

gressive increase of  the population

the Colonies which are i the new agreement could
castly support a population of between 30,000,000
and 50,000,000, Fven at the present time the inter-
change of national products between Canada and the
British West Indies is only a tithe of what “it well
might Le, and probably will be, with the larger
preference now advocated and the much-improved
steamship services provided for

The booklet gives Canadians an excellent idea of
the directions in which trade may be extended. Tt
is replete with detailed and authoritatice informa-
tion of the mports and exports of the various Colo
nmies, and gives moest useful information as to the
best methods to be pursued in getting into touch
with the local businc:s houses and  building  up
trade reletions,

The fact that the Bank of Montreal s now i
rectly represented in the  British  West  Indies
through its alliance with the Colonial Bank. places
this institution in an advantegeous and anthorita
tive position for assisting Canadian firms in thei
trade relations with the various Colonies

The booklet has a map showing the relative posi
tions of Canada and the Colonies which are parties
to the agreement. Copies may be obtained fred
from any branch of the Bank of Montreal.

Insui 2 in one of Canada’s Oldest and Strongest Fire Insurance Companies
Organized in 1862

The Acadia Fire Insurance Company

OF HALIFAX

LIABILITY UNDER ALL ACADIA POLICIES GUARANTEED BY

PHOENIX ASSUKRANCE COMPANY, LIMITED
OF LONDON

WHOSE ASSETS EXCEED $98,000,000

MONTREAL AGENCIES, LIMITED

GENERAL AGENTS
MONTREAL TRUST BUILDING, MONTREAL
JAS. D. CHERRY, Manager
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n ar INSURANCIS raxcnes

STRENCTH REPUTATION SERVICE
mve MONTREAL SECURITIES CORPORATION umireo
Dominion Express Building - MONTREAL

GENERAL AGENTS FOR
The GLOBE INDEMNITY COMPANY of Canada

The CANADIAN FIRE INSURANCE COMPANY

Apolications for Agencies Solicited

NIAGARA FIRE INSURANCE COM PANY
Heap OfFice, NEW YORK INCORPORATED 1850
Cash Capital Net Surplus 31st Dec., 191¢
$1,000,000.00 $3,393,907.58
CANADIAN DEPARTMENTI - - 22 ST.JOHN STREET, MONTREAL
W. E. FINDLAY, MANAGER AGENTS WANTED

e

“THE OLDEST SCOTTISH FIRE OFFICE"

Caledonian Insurance Company

OF EDINBURGH FOUNDED 1805

Caledonian-American Insurance Company

OF NEW YORK
Head Offices for Canada: = DOMINION EXPRESS BUILDING, =« MONTREAL
JOHN G. BORTHWICK, Canadian Manager

EE————————————— S
LONDON & SCOTTISH ASSURANCE CORPORATION
LIMITED, OF LONDON, ENGLAND
Formerly LONDON & LANCASHIRE LIFE & GENERAL ASSURANCE ASSOCIATION, LIMITED
ESTABLISHED IN CANADA 1863
Direclors for Canada :
A. J. Dawes, Esq. E. C. Pratt, Lisq
H. B. Mackenzie, Esq. D. C. Macarow, Esq.

ALL CLASSES OF LIFE ASSURANCE TRANSACTED

'SCOTTISH METROPOLITAN ****1ar.0"™"

FIRE and MARINE A\UTOMOBILE LIABILITY and FIRE
ACCIDENT and SICKNESS Individial or Combined Policies
GUARANTEE BONDS EMPLOYERS' LIABILITY

ELEVATOR and GENERAL LIABILITY PUBLIC and TEAMS' LIABILITY

T Nead Offices for Canada: LONDON & SCOTTISH BUILDING, MONTREAL

Total Funds and Assets Exceed $25,500,000
Fire Manager. C.E. CORBOLD  Casualty Manager, J.UPTON FLETCHER  Secretary and Actuary, W.H.R. EMMERSON
. Manager for Canada, ALEXANDER BISSETT

APPLICATIONS FOR AGENCIES INVITED
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"STATE CONTROL OF INSURANCE

1 criticism of the Report of the Committee appoint
ol o enquire into the subject of Workmen's
Compensation in Britain wtih special
reference to conditions on this
Continent.

By W, D. AIKEN
(Continud from last issue)

I referring to the question of the jurisdiction
of the Law Courts in matters pertaining to com«
pensation it should be clearly noted that there are
two distinet phases to be dealt with.

The Common Law right is simply the privilege
which rests with any individual to appeal to the
Courts on a question of damages independently of
any Compensation or other Statute, ‘but apart from
this there is a right of appeal to the Courts under
cortain Compensation statutes for the proper en-
{orcement of the benefits,  In practice such ap-
peals generally involve the question of interpreta-
tion alone.

In certain territories the right of appeal to the
law Courts has been entirely suppressed and in
sihers the Common Law right alone has been done
away with, leaving open an appeal to the Courts
{iv the better interpretation of the Compensation
statute,

Naturally the Common Law remedy is only of
value to an injured emplovee in cases where he
can establish fault and where he can overcome the
well known defences open to an employer in this
forne of smt.

o the Provinee of Quebee the Common  Law
vicht has been taken theorctically from all those
fulling within the scope of the Compensation Law:
that s to the onlv remedy lies through the
Compensation Law, but the pight of appeal to the
Iaw and theré 13 an nmportant

feature of the Statute which peamics inereased or

Say

Courts remmns
dimmished compensation an the case of gress ne-
This 2 (he safety valve
system onto practically the same
\Whereas i Britain

sence on either side.
ch brings the
the Dritish
coarate Common Law suit may always be taken

| s as laws.,

in cnses of gross negligence (and this is the system
whirh the British Committee recommend to b

ntinued), in the Provinee of Quebec when gross
neslicence is averred the case still talls within the

Compensation Law but the amonnt of compensa-
tion 1= not subject to any Lt
When the  Common Faw
v in Certain States to make way for State In-
it was argued that it was wrong to compel

remedy was  taken
surance,
ihe workmen to sue in the law courts for repars.
tion for injuries . that the vast majority of work-
men had no desire to undergo the ordeal of a law
wealthy Employer and that the
of the barbarous feudal

suit - with o
Common Law was a relic

times. 1t is wrong to compel the
if he does  not want
water at all.

But here let it be said that although American
Common Law was foanded exclusively on English
precédents—in fact in its beginning was purely
Fanglish Law as far as Blackstone had taken it in
his commentaries, the two systems had gradually
drifted apart owing to the attitude of the higher
courts in either Country as each question came up
for interpretation.

horse to drink
to—therefore give him  no

This discrepaney is  quite
evident in cases of personal injury involving master
and servant,

The three Common Law defences of the em-
ployer had lost much of their weight in Britain
but had become stronger than ever in the United
States.  For this reason and the fact that Com-
pensation Laws had not generally been enacted
there was a demand for some change, and the new
idea of State insurance was taken to Kindly and
the more or less difficult  Common Law was
forgotten about. But the situation was very dif-
ferent in the Canadian Provinces where the same
stock in trade arguments were imported by those
interested in the promotion of a State scheme.

The Ontario Law
fo'lowed " British lines and was wuch more sub- '

closely

Common had  more
stantial from the workmen’s view-point. The sup-
pression of this remedy took away something of
the United

remedy  was

much greater value than existed m
States. At best the

not a form of procedure to be invoked upon any

Common  Law
occasion. or from which to expeet adequate com-

pensation in the wajority ol cases lts  proper
place in the scheme is merely to take care of these
extreme cases whieh ave referred to in the Quebee
Statute as cases of “uross negligence''~—where the
ordinary  compensation Lenefits are not sufficient.
In this way the Common Law. remedy is merely
a safetv valve or emergency brake, not to be used
at all times if we would economise but nevertheless
absolutely necessary in certain circumstances,

The British Committee apparently  found  that
the Commoen Law remedy was very seldom resort-
ed 1o but they did not follow the lead of other Com
missions enquiring into the subject who having
found that the Common Law avas

(The cmergency

“not lu.lvn‘.ul”

brake is not popu-

discarded it

Jar—it is seldom gesorted to—1t s hard on the ma-
chive—therefore 1t hould be dismantled.)
The next nnportant question that confronted

the British Committee was the certainty of pay-

ment of compensation

The evidence showed that many stall employ-
fid not insure, and the question of their ability

the benefits of the Statute was sometimes

ors
to pay
a matter of doubt
ed by the Committee that a claim for compensa-

1t was therefore recommend-
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it ONTARIO AND NORTH WEST BRANCH SICKNESS AUTOMOBILE
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I Mount Royal AssuranceCompany
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i CANADA BRANCH, MONTREAL,
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» Losses Paid over $183,000,000 THOS. BRUCE, Branch Manager.
). B. HUGHES, Special Agent, WATERLOO, ONTARIO Agencies Throughout the Dominion
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— || The Law Union & Rock
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INSURANCE LIFE COMPANY FIRE and ACCIDENT RISKS . -epied.

Canadian Head Office: 277 Bearven lall Hill.

A Strong Canadian Company '

Fonrn PROYECHION OR INVESTMENT
Buy Exceision PoLiCIEs

J. J. Robichaud, Prov. Man., Montreal

MONTREAL "
Agents wanted in unrepresented towns in Canada,

W. D, AIKEN, Superintendent, COLIN E. SWORD
Accident Dept, Canadian Manager,

—

POSITIONS FOR LIFE INSURANCE MEN. e have a fow vacancies.
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with bright prospects, for live insurance salesmen of good record and proven ability LEvery
assistance given fo enable hard workers to make good. Correspondence confidential., If you want
a good position as Agent or District Manager with a progressive Company, apply stating experienc
and references, toW. R. BROWNLEE, Provincial Manager, 180 St. James St., MONTREAL, P.Q.

THE CONTINENTAL LIFE INSURANCE CO.

OEORGE B. WOODS. President TORONTO, Ont. CHAS. H FULLER. Secretsrv
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tion should become a preferred ome  against  the
assets of a bankrupt employer. This will have a
far-rcaching effect and will no doubt secure full
pavment to injured employees in practically every
case.  Nevertheless  there ave  bound to be in
Britain at the present time a certain number of
small employers who have nothing at all in the
form of assets behind them, _‘They may employ
one or two workman as the oceasion arises, but in
the event of an aceident to one of these man the
payment of compensation even as a prelerred claim
would depend on the suecess of the employers
wndertaking, 1t is reasonable to assume that many
of these small emplovers merely get a hiving wage
out of their business, and their position is equiva-
Jent to that of the warkman whom they employ.
These small employers are in fact working-men.
Their ability to pay ‘compensation would  bhe no
greater than their ability ta provide for their own
families in the event of serions Injury 1o them-
The workman  wounld
worse oft thane the employer.

therefore  be no
Why should the
compensation law make special provision for one
and not for the other? In any event the British
Committee recommend that a scheme of compul-
should Le  inangurated—a very
drastic step in order to secure what would appear

selves,

sory msurance
1o be o sma'l advantage only to employees in these
few small or casual undertakings which are more
or less of a joint adventure between employer and
emploved (yielding no more to the employer, when
there is no ability to accumulate assets, than to the
employed) .

The recommendation for this drastic change im-
mediately
control by the Government.
administration of this kind means additional ex-
This extra ex-

opens ap the (question of msurance

.\Il) new control or

pense to the community at large.
pense may, however, be covered up by a reduction
in premiums owing to the saving to the Insurance
Companics in the cost of acquisition of business.
It will be no longer necessary for the companies
to propagate business by inducing employers to in-
sure.  Supervision of this matter will be in the
hands of the Department which will no doubt be
invested with some kind of “Police” power.

Jut the recommendation for compulsory insur-
ance has more far-reaching effects. 1t is not only
necessary that insurance rates should not be over-
loaded on the expense side, but the pure premium
itsell should be so based as to fawly reflect the
hazard involved in cach risk.  No employer must
be over taxed in the matter of rates to the ad-
vantage of another. A further recommendation is
therefore made by the British Committee ~that
some form of *“‘schedule’ rating should be adopted.
Here we see clearly the influence of American prac-
tice brought to bear on the question.

“Schedule™ rating is ideal in theoiy but a long
long way from perfection in pragtice.

The principle is not new - Britain or Canada
i any form of business bat asit s applied to Work-
men's Compensation business to-day in the United
States it as highly expensive and not altogether
certain inits resalts. o fact the American Sche-
dule Syster: B oonly in s experimental stages and
at the present time is undergoing a thorough over-
hauling to reduce the expense of s operation,

The American Schedule Rating System became
far too complieated for practical purposes when it
endeavourcd to vary the rate by fractional gradua-
tion upwards and downwards to the
theoretical standuards ol safety,

aceording

more wonld — be
standards of  safety
bevond which, insurance conld not be pongted at

all,
new

that much

specthie

It “would appear
gained by setting
The British Companies will find under the
system that
standard visks will he an important one,

sub-
Under
a compulsory system insurance must be found for

the question of writing

these substandard risks and some working arran-
gement should be made with the Board to compel
them to come up to the requirements of the sche-
dule.  In this schedule
could be devised to divide all risks into imsurable
and without
the rate.

On the ather hapd the expertence rating system
(Plan 1) which is operated in the United States
as an auxiliary to the Schedule Rating System is
an admirable one for the exact graduation of the

way a more convenient

uninsurable attempting  to araduate

risk of individual employers.

It undoubtedly reflects the physical hazard of
the plant and supplies all that the schedule rating
system can determine in this respect but it goes
further and takes account of the human element
of the risk, the ~|n-|'1| of |u‘n||lull'l|| amd other fea-
tures which primarily affeet the loss ratio.  We
have had this experience rating system in opera-
tion alone in the Province of Quebee, and have
found it works well, but in Quebee there is no com-
pulsory insurance and Schedule Rating has not
been found necessary to determine in advance the
merits (or demerits) of extra bad risks.

When State Insurance was in the limelight in
the United States it was argned that the Insur-
ance Companies lgllll never done anyvthing i the
past to reduce  the toll of life and  limb.  The
answer to this by the companies was the inaugura-
tion of schedule rating, the theory being that the
cmployer who disregarded proper standards would
be penalised by having to pay a higher rate, hut
after all it was more or less a hurricd makeshift to

meet popular prejudice.
The theory that schedule rating alone will pro-
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THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated 1833
Fire, Marine, Hail and

Automobile
HEAD OFFICE - - TORONTO

Old Reliable Progressive
ASSETS over $1,300,000.00
Losses paid since organization

over s $17,000,000.00
DIRECTORS:

W. B. MEIKLE, President

Sir John Aird D. B. Hanna

Robt. Bickerdike, Montreal  Miller Lash

14.Col, Henry Brock Geo. A. Morrow
Alfred Cooper, London, Eng, {(4.-Col. the Hon.
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THOMAS F. DOBBIN, Resident Manager
MONTREAL
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Automobile, Plate C:Lu

Head Office for - _TORONTO

Canada,
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HEAD OFFICE -
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| New York Underwriters Agency
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duce u Jower aecident frequency calls for consider-
alle qualification.
in the matter of guarding machinery, but what
might be good enough in .one factory where pro-
Juction is slow and a higher paid and better class
of worker is employed would be entirely inade-
quate in another shop where other conditions pre-
wil. 1t is only under rating
eme that the penalty in the shape of a higher

Standards of safety may be set

the experience

rate would come. .

However, the Schedule Rating
simplified form is a good one to determine at the
sutset the dividing line between insurable and un-
insurable risks, but it should be left to the ex-

System, in a

perience rating system entirely to graduate the rate
upwards or downw ards.

There is an important difference in the nature
and administration of the factory laws in Britain
and the United States which has a bearing on the
question of Schedule Rating.  The same matter is
worthy of study in the Canadian Provinees because
it is through the Factory Laws th: the aceident
frequency should be attacked in the first place.

THE “WETS™ WIN

New York, Sn"ﬂl‘lll‘u'l' h"l“. 1020,

To the Editor of The Chronicle,
Nip i
Referring to the very interesting article in
vour last issue, may 1 suggest that there is one very
sood reason why the Bahama Islands, at least, if
not the other Islands of the West Indies would not
desire to become part of the United States.

The inhabitants of these islands are, 1 a per-
fectly open and proper way, taking full advantage
of the opportunities £ legitimate profit offered
them by reason of the absurd Prohibition  law
operative on the mainland, which has proved a verit-
able honanza to their merchants, traders and hotel-
keepers and has lgrgely increased the value of pro-
perty, especially in Nassan,

The latest general election held in the Bahamas
took place about a year ago and the next election
will not be held for some 6 years. At the last elec-
tion the *“*Wets'' returned twenty-six or twenty-
wren out of a total of twenty-eight members.

I am Sir,
Yours faithfully,
NEW YORK.

FIRE LOSSES HEAVY

The fire losses for the first eight months of 1920
will be found to be far ahead of those for the same
There

period of 1919 and 1918 have been a

number of serious outbreaks in various parts of
Canada during the past few weeks, as may be noted
by a reference to the weekly Canaaan fire record,
published in our columns. '

——— —— —————

WANTED
ASSISTANT ACCOUNTANT by large British
Fire Office, young man to assist Chiel Accountant.
Must be able to supervise ledger keepers and assist
generally in accounting work.  Apply, stating age,
experience and salary, to
Assistant,
Care The Chronicle, Montreal.
—
WANTED
FIRE INSURANCE MAN with eleven years
experience as Agent, Inspector and Assistant Man-

p—

ager seeks new  connection,  Speaks and  writes
both  languages.  Would start in any  capacity
offering good prospeets for advancement, Apply,
1o F.1M.,
Care The Chronicle,
Montreal.

WANTED

GOOD OPENING for a competent man to take

charge of INSURANCE DEPARTMENT (chiefly

Fire) withanold established \WESTERN INSUR-

ANCE BROKERAGE OFFICE.  Apply in the

first instance giving experience, salary expected and
references to

EXECUTIVE,
Care The Chronicle,
Montreal.
—_———— ———————————

WANTED
By a large British Office a young man capable
of taking charge of their Plate Glass Department.
Write, giving age, experience, references and salary
expected,  Good opportunity for a bright young

man.  Applications treated  strictly confidential.
.\ll'll'l‘.\\.
X. Xo&.,
Care The Chronicle,

Montreal.
—_——
WANTED

By o large British Five Office a young man with

experience as assistant in the Underwriting  De-

partiient.  Apply, stating  age, experience and
salary reaunired to
Underwriter,
Care The Chronicle,
Montreal.
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OCCIDENTAL FIRE INSURANCE
COMPANY

HEAD OFFICE
909-911 Paris Building. WINNIPEG

President, Randall Davidson Vice-President & Secretary, C. A. Richardson

DIRECTORS

S, E. Richards W. A. T. Sweatman Robt. Campbell H
Dec. 31st, 1914 Dec. 31st, 1919
Capital Subscribed - - $500,000.00  $500,000.00
Paid Up - - - $174,762.70 - $174,762.70
Surplus on Policy-holders
Account - - - - $250856.35  $423,803.07
TOTAL ASSETS - - $359,025.09  $705,199.67

All Investments are in Canadian Securities

FULL DEPOSIT WITH DOMINION GOVERNMENT
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WELLINGTON ¥ e
IRE INSURANC( ) !
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ELECTRIC WIRES IN BAD SHAPE
Fvidence of dangerous condition ol the electrie ?
° wiring in the Gladstone Avenue Rink, Ottawa, just “éc‘,_
W prior to the fire which destroved it, on the 5th 3
mstant was given at the opening of the enguiry i
before Fire Marshal Heaton last week
\
Mr, N. E. Bell, dist spector o )
Advice on reinsurance matters given in counnection with ) : : R Shiok. Sepsice l the Hydn ¥
Li‘l‘.FiNlﬂdGenerllCasunl&ybusines;, Flectrie Power Commission, in giving his evidenee, ‘
Reinsurances placed with British and Foreign Companies. produced a copy of a letter which had been sent #
§
Excess Covers. to both ey Brothers and Mr. J. A, Christin, }i
’__‘" proprietor of the roller. rink plant, notifyving them 4
I r, ( \ that the electrie wiring was ip bad condition, and ¥
OFFICESD I-CMI‘I‘SD(';— \) must be repaired at onee to conform with the law
1NCOLrONL Trmg \ » ] X
A F. PEARSON & COY. Mr. Bell stated that the circuits carrying the ori 50
ANTRRLIAnee 1OTT '
ginal hghting of the rink were overloaded, wires
Insurance Managers and Re-Insurance Advisers |
were not nsulated, and, v some mstances, were
25, Birchin Lane, . London, £ ¢ 3 hanging loose, there was open fusing and some un
Sonago=d. 6. SHALARE. Gudgrerine-We. ). OR. protected switches He furthermore declared that
Secrotary—ROBART W, REID. Mansger, Treaty Dept~W K. BEAVIS.
Gk T i adw the wires leading to the three main switches wer
in a disordered condition
RANKERS ornicas, r ’ L p ’
iy Py ke, Shiiany Had Five Day Warning
Netiomal Bank of Scotlend. ' . This le | | Aug
. ik g s, LIVERPOOL-2 PPy s letter was sent to both |uxln on ugust
NEW YORK-Notions! Gty Busk. NEW YORK—3, Seuth Wilisw Stries. S0, just five days prior to the fire He had a 'I'I'I\
o A ST, L from Mr. Christin's solicitor repudiating responsi b
bility for the condition of the wiring, but adding
Toronto Office, ¥ = 67, Yonge Street. that he (Mr. Christin) would undertake to put the
’
Toleshane: MAIN 5037, circuits leading to the hghts over the skating sur
Tolpgrame: OSTERLINGA, TORONTO. face in condition i
Charles Harman, caretaker of the rink, in his
evidence, however, declared that he had ent ofl the 5
switches after the rink had c¢losed on the mght
The preceding fiv -
There was no evidence that the conflaghvation
UNITED STATES LIFE started 1 the Producers’ Dairy stables, just west ’ b
N .
of the rink, which were also destroved, several of
)
Insurance Company the witig tating that the rink bmldimg wa 130
in ‘he Ci[y of Ncw York e Lt of Manes belore the stables canght fir y
5,
Organized 1850.  Non-Participating Policies Waey o diplomat  savs No, he means miay b
only. Over Forty-Five Million Dollars Paid 1f he savs Maybe! he means yes; if he says Yes, ;
to Policyholders. he is no diplomat Or, in case a lady 15 asked for a
R )
kiss. if she savs No, she means mavbe ; if she say a4
Mavhe, she means ves, if she says Yes, she is no L4
JOHN I, MUN \ AL “, ‘resudent ladh \eain, take the case ol a prospect asked to (d
take a life insurance poliey. 1f he says No, he }
Good territory epen for high class, persenal preducers, means mayvbe, if he savs Maybe, he means ves; il .
under "';,"'.::"“'L‘::‘.'::""r:kcc'lz""' Address Homo he savs ves, he has a heart muormur!
i 1. A, Buckner, New York Ll
R e —
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STRIDING AHEAD
These are wonderful days for life insurance salesmen, particularly North Amer
ican Lifoe men. Our representatives are placing unprecedented  amounts of new
business. All 1919 reconds are being smoshed
“8olid as the Continent” policies, coupled with splendid dividends and the great
enthusinsin of all our representatives tell you why h
Get in line for success in underwriting. A North American Life contract 1s

your opor

Addres. E. J. Harvey

ing. Write us for full particulars
Supervisor of Agencies

NORTH AMERICAN LIFE ASSURANCE COMPANY

“Solid as the Continent”
HOME OFFICE

TORONTO, ONT.

SIZE, STRENGTH, LIBERALITY

i force, has all the

and safety.
Its

for
For information as fo contracts,

SUN LIFE ASSURANCE

Head Office: Mentreal

_AV

The Sun Life Assurance Company of Canada, with over $340,000,000 of business
advantages that size can bring to a life company.
With assets of over $97,000,000 and surplus of over $8,000,000 it has decided

y conditions and dividend record have earned for it an enviable reputation
. while its record for fair dealing is
communica

mmw-momamnonm

COMPANY OF CANADA

WAY

unexcelled.
te with the nearest Division Office, or

ASSURANCE CO.

OF LONDON ENGLAND

ACCIDENT, HEALTH, EMPLOYERS' AND PUBLIO
LIABILITY, MOTOR CAR, ELEVATOR, TEAMS, PLATE
GLASS, BURGLARY, AND FIDBLITY BONDING

DEPARTMENTS:

The Imperial Guarantee
And Accident InsuranceCo. of Canada
Nead Office, 46 King St. W., TORONTO, Ont.

A @trong Canadian Company

Head Office for Camada snd Newhundlaed - =« -

TORONTO
7. H. RUSSELL, Genersl Manager

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK

Paid for new business in Canada during 1919,
Ordinary $61,559,058
Industrial $33,798,063
Total $95,357,111

Largest amount ever issued in Canada by any Company.
Amount of Insurance in force in Canada
December 31, 1919 .$336,193,99%0
Largest amount in force in Canada by any Company.
Number of Metropolitan policies held by
Canadians December 31, 1919 1400827
Largest number in force in any Company in Canada.
Investments in Canada exceed . $57,000,000
Subscriptions te Victory Loans $24,137,550
The Company had nearly 1,500 employtes in Canada at

the end of 1919,
Home Office, 1 Madison Ave., New York City I




