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PREFACE,.

This book is dedicated to the American farmer and his family Its
purpose and aim is to show how the double-entry system of book-keeping
can be made applicable to the every day wants of the farmer.

Experience proves that any other system followed is not so satis-
fadory in its results, nor as far reaching.

The business transacflions given are practical and original, sum-
marized from the author's own accounts.

The work throughout has been exemplified to make it as plain as
possible to the individual unfamiliar with book-keeping.

The system may appear at first to be complicated, but when under-
stood and used for a time, will become permanently used and highly
valued.

The results obtained are alway.. reliable and a safe guide as to
your financial condition. The departments of your farm that are paying
are plainly seen. The paying crops are known. Where and how to cur-
tail expenses are indicated.

Further a positive knowledge is gained, and your acquaintance
with business principles and habits are cultivated.

The Author's desire is that it will become a helpful companion to
the industrious, diligent farn and his family. That it will stimulate
and encourage him to love and respect his calling. And bring to him j

success by being watchful as to the financial side of his affairs.

Tiie book will fail however in its purpose if farmers do not prac-
^

tically put the information given into use.

THE AUTHOR.
Chatham, May 4th, 1904.
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MANUAL OF FARM ACCOUNTS.

I :

I ;

Practical Farm Accounts.
LESSON NO. 1.

INTRODUCTORY.
The wants of man are incessant. The verv condition nf Uf« ;«

I. The essential wants.
II. Luxuries.

III. Incessant gains or wealth.

_

The products of the farm supply largely the essential wants Thevarious manufactors supply us with clothing, machinery e?c Theexpert workmen supply the more refined tastes of our natures The mu
Sfllf

«'**°^* °^*>^^ ^*"?"^ P^^i"'^*^ ^<>^"> the system of Sonomycalled Bustness, which is varied in its nature, because we are atS^t2
riXr%sf?naSS^^,Sit °^^^^^ ^^- -' ^^^^^^

exchange or a measure of value. As business beSfme more vS kwas fc.nd necessary to make a memoranda of the^x"L°gIs to fatiltate the memory. Thus book-keeping became a necessity It is oiItalian origin, having been arranged bjone Fr. LucSpiciolus a^utthe year 1494. He was the first to introduce the dorble-lntrv systemwhich IS now recognized as the only system satisfactory in its resuUs '

The bases of double-entrv book.kepnimr i^- oiL^i '""f"-
compensation. It is evident a m'an cannot c eate a cla^S'UranTne"/son or property without relinquishing a like claim or oXTr^ ?e'cords are made indicating that a fair trade or exchange has Sen muTually made, or else a commodity has been advanced on certain^nd?t?nn;

tS: '''°'''' """"" ^~^'^" ''^^^^'^^ '°™ trb«irof'S

another^^'doSSeprr^' °' ^^"'^-P-^. «- by single entry and

The main distinction between the two cvctomc ;. tu-* • • ,

entry accounts are kept with perSns OlVZTr:Srd^XToTttresources and li.ilities while in the double entr^Sstem aSSunt arekept with persons and things, and not only are the r*^i,r«.«^Jf r u^r
ties shown but the losses a/d gains,also tSLTrcls'fr^^^^

Debits InS ^CrS}MT' L°/^"
'^^"^'^ -""^^^ ^y^*^*" consists of~quS

£st;«taSfc;*'"' ^ '^'^'^^ " """"^^-"^ throughout, in ev^ery

Every debit having a corresponding credit, a DeroetHal «.n.,njK«.,~
IS maintained, so that at the end of anv particX MS^mnmh ^the sums of all the debits will equal the^um of a^"S2 Stl J'thifact lies the fundamental principle of double en ry l^kWinl Indwhen once understood, no trouble will be evinced in i^rtoming ?S work

V



MANUAL OF FARM ACCOUNTS.

LESSON NO. 2.

Book-keeping is the science of accounts ; its purpose is to show :

( 1 ) The amouat of money or property received or disposed of.

(2) All credits received or given.

(3) The I<o8s or Gain occurring during a limited period, U'^ually

one year.

An Auount is a col? .1:on of items of the same kind, showing
dealings with either persons or property. Every account has t-wo div-
isions, or sides, namely, a Debit and a Credit

Always enter upon the Debit side of every account, what is re-

ceived or costs value, and upon the Credit side, what is parted with, or
produces value.

The book of accounts is called the Ledger. Each ledger account
will show one of the four following results, namely,— a Resource, a Lia-
bility, a Gain or a Loss. These results are a.scertained by taking the
difference between the sides of an account, thus :

Debit Side.
Dr. ( Received

)

CASH. (Paid out)
Credit Side.

Cr.

Jan.
1

I To Wheat ( sold for cash ) .

.

i

20 00 Jan. 7 By Shorts (Bt for cash).. 3,00

i« a " OaU
[

15 00 t( 10 " Wire »( il 2900

«(
5 " Butter 4 00 ti

II; " Stove ..
22 00

11 6 " Cow
I

40 00 (4 12' " Nails 4i ii
40

"
7 .. Eggs " " » 00 " «( " Fork t( It

6S

j

80.00
j

55-05

Total Cash Received % 80.011
" Paid out I 55.05

Balance on hand (o Rtaourct) $ 24-95

A Resource is anything belonging to a person, or business, as pro-
perty, cash, notes, or debts due, as (personal or real).

A Liability is any debts which one owes, and may consist of un-
paid accounts, notes, or mortgages.

Capital is that which is invested in business. In the case of the
farmer it will consist of the value of the farm, stock, implements, f^rm
produce, also any cash on hand.

Net Capital consists of the excess of the total Resources ove £
total Liabilities. When the liabilities exceed the resources the Net insol-

vency is shown.
In keeping a set of farm accounts, there are fourteen essential ac-

counts, namely :

I—Cash
2—Teams
3—Stock
4—Implements
5—Farm Produce

I
6—Fields

j

7—lmp---'ements

1
8—Bills Receivable

1

9—Bills Payable
' 10—Interest and Discount

II—Contingent
12—Household
13—Family
14—Personal

i



MANUAL OF FARM ACCOUNTS.

wUlbcex^Ja'toSTn&r'''^ """" "'' •°™' "' "'- »-""''^

LESSON NO. 3.
CASH ACCOUNT.

To summarize :

Dr.
Cr.

fBy Cash paid out as
4-ASH

I required by the vari-
AccouNT jous departments of

«,, . '. Ithe farm.

paid ouT tL?u'Sed"'"'
"°"^ * "•^°"''^^' « -°- -««y -nnot be

Jan. 5th. Bought a barrel of skit $?^ Tan^ 8th <Sm c°I'^fi'^u®
"^c-

8oc. Jan. loth, Bought pair of HoisTBlankets «.?^ ? ""
^^*S* ®

™be.f'-°o J-- ifth. Sold aolbrBuSr |'afc^Tan^U°'Bt «nh

To Cash received
from all departments
of the farm.

Jan To Cash on liand

" Eggs - .

" Wheat

" Butter .

lo

I

56.00

4000

Jan. By Salt

" Blankets

" Robe -

" Clothes

" Insurance

" Church

I

5

13

18

4

5

Cash Received

.

p ,

''5.80
Balance lo.ao

00

00

00

00

80

Paid out . .

.

I 56.00

45.80
Balance

( Rtsonree)

I 10.20

TEAMS ACCOUNT.

cr«lU^ for all wort performed «%7.h. vloSis'JtTe^Ji"'
"''



MANUAL OF FARM ACCOUNTS.

This account at the end of the year will ihow either a loss or gain.
To summarize :

Dr. Cr.
To what they receive,'

as feed, shoeing medi-
cal attendance, repair

of harness, etc.

I

f

fBy

what they give
namely,—Work up-
on the various fields

of the farm.
The following items will appear in the teams account as shown :

£ ,j
^***^ "'• '^^ ^°^ °* ^*^' "^5 oo -^lay 5tt, By 4 dys. work on corn

field @ $2.00 per dy. May 7th, To .'.hoeinjr team, $2.25. May 8th, By
harrowmg and rolling corn field, 2 dys. @ $r.oo. May 9th, By plowing
potato plot )4 dy. (5 $2.00. May 1 2th, To repairing harness, 75c. May
14th, By rolhng corn field, % dy. (;$ $2 00. May 15th, To medical at-
tendance, $2.75.

Dr. TIvAMS.

May

Cr.

To Hay

71
" Shoeing

" Rep. Harness

" Med. Attendance

Balance
1075
3-25

5001

2 25

75

75

.May By Work

14.00

Soo

400

I 00

I 00

Value of work given j,^^
Value received

10.75

Balance (Gain) * , j-

500

13

18

4

5

00

00

80

00

LESSON NO. 4.

STOCK ACCOUNT.
The stock account (cattle, sheep, hogs and poultry) are debited

for what they receive, as feed, medical attendance, etc.

This account could be sub-divided and an account opened out for
the cattle, sheep, hogs or poultry separately. This, of course, would
show the profits from each. But to save making a multiplicity of ac-
counts, they will all be grouped under one account, namely,—Stock.

This account is credited for what is produced by the stock as beef
pork, mutton, butter and eggs, etc. This is likewise a Loss or Gain
account.

To summarize

:

To what they receive,"!

as feed, medical atten '

dance, etc.
J

Cr.

Stock [Bywhat they produce

Account
|

*^ ^^^' P*"'''.mutton

,

(butter, eggs or wool.



to MANITAI. OF KAKM ACCOUNTS.

The following items would appear in the stock account as shown •

2 bu. Wheat (.. 6oc "An roni /^ '
^7^° P'mltry 3 ou. Oats („. 30c.,

Jan. .,st Sold Sd^z^eg^s e ."S
^

ffn" ^ /rSold'
.^°1^ '^ '°^ ^^«-5°-

fo 50. per lb.
^

' "• >^'^'' ^^"''^ "^ ^at hogs, 1870 lbs.,

Dr.
.STOCK.

June 6 To Corn .Stalks -

" Chop

" r.raiii for Poultry

Cr.
''1

i; (11111

41.9"

12 By Hiitti-r

2oj '• Cow -

31 " IvKKs

3» •' IIoKs

2'5"

, I

3S5'>

j

ii'6o

9350

136. 10

Total value produced.,
received...

Balance (Oain)
44.9"

f 91.20

IMPLEMENTS ACCOUNT.
This account :s debited for r>»mir<; t^ tu^ c

for anv new implements purchased and Xl^.f /^"", ""P'^ments, also

various fields dJring ?hj ^3 ear Th/"1""^'*!^^
{"^^

^^T'
""'^ "P°» ^^^

is to credit the Implemetts AccountS '^?/
o?!"''^'"'

°l
^""^ '^'^'

ments. For instance the value of flrSJi''^ [ ^^ ''^'"* °^ ^^^ ""P^*^*-

$600.00, and 10=^ of hfs wouW J «r^ "r*" i^-'
P^"" '"ventorv) is

Account should a creditS ' ^'°°°' ^°' ^^'"^ ^^^ Implement

This account may be either a loss or gain account.
To summarize :

Dr.
„ . Cr.
To new implements or Impleaie\-t<; fn,. ..o r • ,

repairs etc. " AcfZll I By use of implements
j

Accoi NT.
j

upon the several fields.

shown'''''
''"°""^ items would appear in the implement account as

5:o.oo.'t.r;StnL"rg^u!i7bii^^^^^^
ing plow point, and coulter, s"!" Aug x/th^'ii?°-, ;^,V^/^* '/ ^^P^''-
Sept. 15th, repairs for grain drilf «i 00 Oor ,M. p

^"^^^^ ® '^°^-

or hay rack. Nov. lofh, B't new plow «?« on^ h TJ""'
'^°'^-''

iraplemeuts upon farm. $60 00 ^ ^^ ^''''- ^''^- ^^ "^^ ^^

i



MANUAL OI' KARM ACCOfNTS. It

Cr.

lj6o

I
93:5"

I)K. IMI'I.l' .n-;NTs. >'l'

July 4 To Repairs to Mow tr -
1 i

too Dec.
1

«

3> By Iseof I TllI;I-JII!-Iil-i

1

t( lo " Canva-sses -
1 1

looo
j

II
12 " Tongiie - 150

Auk- 5 " Repairs Plow 'A
it

12 " Rake Teeth -

1

200

Sept. 12 " Repairs Grain Drill .:oc!i

Oct. 4 " Bolts 5"'

Nov. lO " New Plow -

32-25

1

!

I300I

6o.o()

Value of use rendered f 60. (X)
'

'

expense incurre<l 32. 25

Balance (Oain) f 27.75

LESSON NO. 5.

FARM PRODUCE ACCOUNT.
This account is debited for all hay, straw, grain, manure, etc.,

that may be raised or bought for use upon the farm, and credited for all
hay, straw, grain, or mai ure, sold, given to the stock, or used upon the
fields.

This may be either a loss or gain account.
To summarize :

Dr. Cr.
To all produce received, as

) p pR,-,„.,p„ ( By all produce sold or given
hay, straw, grain or man-

[ ^Yccount ]
^°^^'^ ^*^^"»' ^^''^^' ^"^ "^^^^

'^''^-
) '

' ( upon the various fields.

The following items would appear in the Farm Produce Account

:

Jan. 3rd, Took 10 bu. barley (' 45c, 10 bu. oats ^ 30c, and 10
bu. pease (•< 60c., to be used for chop for stock. Jan. 14th, Sold 20 bu.
oats @ 30c. Jan. 15, Took 10 bu. wheat to mill for grist d' 70c. Jan.
20, Sold 10 bu. potatoes (" 50c. Mar. ist, Drew 20 loads manure on
corn field, C 50c per load. Mar. loth, Bought 2 bu. clover seed t- $5.00.
B't 10 bu. seed barley, fe 50c. B't 15 bu. seed pease © 80c.

I>R- FARM PRODrCK Cr.

Mar. 10 To Clover Seed - lOllO 'Jan. I By Chops - - •3 50

11
10 " Seed Barley - 500 II

13 " Oats - - 6 00

t( (t " " Pease - 12 (K> " 1

15 " Wheat - -
7 no

i

20 " Potatoes - 500

Mar. 1 " Manure - .
1

10,00— 27.00 _ 41.50 1
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Farm Produce Solil or used
Rtteivcl. 141.5"

27-00
Ualance

( (/nin ) .

.

I 14.50

FIELD ACCOUNTS.

prod«ctTonwith7„\reS:mve^?'.h '''• ^'^ "^'^^ "'" '^<^^ '^^
Those upon wh ch worrjas J/n ' f"*'"? V^^^^ • ^" °'^'"''- "d-
for next season^ croos S.^hh'f'''"'"*'^ '*lf

'" ^^« ^»" preparatory

the following year.
°° ^''^ *^*'"* »'**« o^ such accounts

team., fit «,^Tse'S t'ilS.Inu'l'^^^^^^^
P*''°'"«'' »"<=^ " "- o'

gain.
"' ^^""^ ''^•'^ ^^^'^ ^'»»»'° tJ'* y«« will .how either a loss or

show a'^ii.?r
'''''''' '"""' '^ P^°P*'^y ^J^'^J '^'tl^in the year, will

To summarize :

Dr.
To what it received, as^
work of teams, labor of Oat FxEtDmen, manure, seed grain, f Account
twine, use of implements. J

^^^°^nt.

as shown';
'^^* '""""'"^ "*'"' ''°"''i ^PP^^'i" the Oat Field Account

of man^^diyT|•,,^'''.^y*7,J 4 '^ ® ^^'^o. Apr. a.nd. Labor
30th, Work of tfams'^ilin^^^'daii ^n'^T "

''"u
® 3«=- ^pr.

30 lbs. 6 12c AuVTtjf T» ^ ® * ••^°- ^"^- '5th, Binder twine,

Aug. .4th. Teams driw^g'^r^^'^^^^^^^^^ '/^ ^^^^ ® ^^so'
men. 3 days @ «i 00 ^nt^C' i-7%® ^.^^o. Aug. 25th,Ubor of
Nov! 'othyG.vl'ieTmsti'bu^'^f:^ °Dec "f'k^,

"^^
',"V.®

'^^•
bu.. worth 30c.

^ "^ "*'^- 3'- Balance of Oats. 500

^^- OAT FIELD. ^^

Cr.

By what was produced
as grain and straw.

Apr. 20
32

<(
2,^

ti
30

Aug. 15
20

14
24
25

Sept. 2

To Teams -

" I^borof men
" Seed Grain
" Teams
" Binder twine -

" Cutting grain
" Drawing grain
" Labor of men
" Thrashing

46.20

I
I

lOOOj

4'oo
6'6o'

375i
5 '00

300
900

Nov.
Dec.

By Oats to teams
" Oats -

3000
15U00

180.00
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drain ]'ro<luce<l ti8o,oo
Work iM^rformi'*! 4640

I
IlaUnce (

(lain

)

<IA3.8o

I
2nd. The following itenrs would appear in the 1905 Wheat Field

I
Account, which cannot be closed until the following year. It there-

1^

fort occupies the same position as a personal account in making out the
resources and liabilities. It is a Resource. All preparatory field crops
occupy the same position.

Aug. loth, Teams plowing 5 days S $2.00. Aug. 15th. Teams
harrowing and rolling 4 days ('<; $2.00. Aug. 15, Man working 9 days
fi $1.00. Sept, ist, 30 loads manure (a 50c. per load. Sept. 2, Man
spreading same, $1.50. Sept. 3. Teams drawing manure i day, $2.00.
Sept. 4, Teams harrowing 5 days (a $2.00. Sept. 5. Man harrowing «;

days® $1.00. Sept. 8th, Teams drilling i day, $2.00. Sept. 8th, seed
grain, 25 bu. @ 80c.

Br- 1905 wheat II hli). cr.

Aug.

11

Sept.

*i

•*

II

«4

I

3

3

4
5
8

It

To Teams plowinR
" Harrowing, etc. -

" I,abor
" Manure
" Labor -

" Teams
" Harrowing
" Labor -

" Drilling -

" Seed grain -

82.00

1

10 00
Kou
9CXJ

I5 0i>'

20(^
loooi

sod
200I

zoooj
1

VVc»rk performed J«2.00 (0 Hetouret
)

IMPROVEMENT ACCOUNT.
The improvement account is an expense account, and always is a

Loss account. However, it lias one redeeming feature; that is, all im-
\ ovements made, increases the valuation of the farm.

It is therefore debited for expense incurred in fencing, draining,
gates, repairs to buildings, di!;ging of wells, etc.

It cannot be credited v. iih anything, but the convenience, comfort
and beauty produced, for whioh no actual value can be given.

To summarize :

Dr.

To expense of repairing
buildings, fences, gates,
drainage, etc.

The following items v. ould appear as shown :

Jan. 26, B't 10 lbs. nails (^ Feb. 6th, B't 500 lbs. No. 9 wire
@ 4c. Feb. 6, 100 lbs. staples

Improvement
Account.

Or.

By convenience, comfort
j-and beauty, which are
I not easily valued.

eb. loth, >2 doz. gates @ $24.00
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per do7 M«r. 4th, Bt 2 M. tile 4 m.. (« $14 00. Mar. 5th. Paid a
men days etch ^ $1.50. repairing fences. Apr. loth, B't 120 cedar
posts, @ IOC. April 14th. Paid $12.00 for laying tile. Apr. 16th, Paid
$1.20 for y» doz. gate binges.

Dr. IMPROVKMKNT Ck

Jan. 36 To Nails - 3"

Feb. 6 " Wire JO 00

(1 «4

10

'• Staples

" Oates -

4

12

00

00

Mar. 4 " Tile - }8 00

II

5 " Ubor - - 13 00

April lu •' Poats - la 00

•1 4 " Labor Tiling - 13 CO

II
16 " Hinges

101.50

I 30

Expenses {Lom) "jii.so

LESSON NO. 6.

BILLS PAYABLE ACCOUNT.
This account includes all notes, mortgages, unpaid accounts

which have to be paid (redeemed). This is a Liability account.
'

Therefore it is debited for all notes, unpaid accounts, etc., when
paid, and credited by all notes outstanding or afterwards issued.

To summarize :

Dr. Cr.
To notes paid or redeem- ) Bills Payablb f By outstanding notes and
«d.

) Account. ( notes issued.

The following items would appear in the Bills Payable Account
as shown :

'

June and. Gave my note for $40.00 to Jno. White for 2 mos. (Si

5/- Jaly 3rd, Gave my note for $100.00 to Wm. Riddle for 10 raos. (g)
5%. July 6th. Gave my note for $600.00 to A. R. Noble for 1 yr (a> 4%.
Aug. 5th. Paid my note given to Juo. White, $40.00. Aug. 12th. Paid
my uote given to Andrew Allen, of $150.00. Sept. 10th, Gave my note
to Jacob Pringle for $87.50. Oct. 12th, Paid my note given Seth Allen
for $300.00. Nov. 4th, Paid my account due Liddle Bros, of $11. 7s from
last year.
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Cr.

»5

Dr. niU.S I'AYABLE Ch.

Aug. 5 To John Whitc'i note 4(1 (x« June 2 ny Note to John White 4000
1

1

13 " Andrew Allcn'» note I50(x>july 3
It (1 " Wm. Riddle luuuu

Oct. 12 " Seth AIlcn'H
1

3...:o..i "

1 1

ii75S«-pl.

6 ft «i " A. R. Nol.Ie 6a><io

Nov. 4 " Li<l<lle nro«/ a/c K> ti 11 " Jacoli PrhiKle «7'v>

501.75 1

827.50

No
*

Its to pay AM^.f *.
>

paid f"»7.,S<

nai incf (LiahUily)

5" ' 7.'!

1l3*5-7."

BILLS RECKIVABLE ACCOUNT.

AH notes due us, or in other words, we hold other Monies notes
which must be paid to us, are entered in this account.

The Debit side of this account is debited with all notes on hand
or afterwards received. '

The Credit side shows how the notes have been disposed ofwhether discounted or paid. * «" ui.

Large business firms u.se a book for the record of all notes Payable
or Receivable, in which is recorded the titre of payment, rate of interest
the amount, and where payable. This is termed a /Jill Hook.

This is a Resource account.

To summarize :

Dr.
To notes on hand or

)

afterwards received. )

Bills Rkckivabll
Account.

Cr.

I
By notes paid by others

The following items w^nld appear in the Bills Receivable account
as .shown :

'

Feb. I St. Have on hand F. Ford's note for $350.00.
" 2nd. Received Geo. Love's note for $185.00

20th. Got F. Ford's note of $350.00 discounted (5) s'
$350X5;/=$i7.5o. $350.00- i7.5o=$332.5o. " '

'"'

July 5th. Rec'd Henry Hunt's note of $130.00.
" 8th. Isaac Inman gave his note for $210.00.

Aug. ID. Henry Hunt paid his note of $130.00.
" 14. Rec'd Wm. Dole's note of $81.00

16. Discounted Isaac Inman's note of $21000 & ±y
$aio.oox4%=$8.40. $2io.oo-8.40=$2oi.6o.
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ii|

"«• BILLS RECEIVABLE. Cr

—

Feb. I To F. Ford's note 35000 Feb. 20 By F. Ford's note disc't. 332 50
H

3 " Geo. Love's note 18500 Aug. 10 " Henry Hunt's note 130 00

July 5 " Henry Hunt's note 13000 II
16 " I. Ininan's note disc't 201 60

if
8 " Isaac Iiiman'.s " 21000

II
14 •' \Vm. Dole's 8100I

1

956.00
I

664.10

Other peoples' notes received
)Not

Bal

essold and paid

ance (RtMurct) *-,„ ,

tP-'S'-V*-'

INTEREST AND DISCOUNT ACCOUNT.
This account includes all interest received upon notes held also

paid upon notes given. Discount is practically the same thing, therefore
the two accounts are combined in one.

.,c Jo'^^fTu * is Debited for the cost of th^ use of money granted
us. and Credited by what the use of money loaned to others produces us

1 his may be either a Loss or Gain account.
To summarize :

D«-
Cr.

To the cost of money ] , f ^^ ^^^^ t^^ "se of
loaned to us, or in- \

Interest and Discount,
j money loaned to

terest paid.
j

Accovnt. 1 others produces us,
-'

( or interest received.
The following items would appear in the Interest and DiscountAccount, as shown :

A^u n
'""^ '^1\ ^^^^ '^terest on my note given to Jno. Man $6.00. Tune

6th, Received $10.00 interest upon A. Mann's note. Tune loth Paid
$2.25 discount upon R. J. Neil's note (cashed). Tune i%th Paid'«2 00

;SL"S>le'TL"t:''
""'° '• ''"°^" J"'^ 5^^' ^'^^'^ ^5C. int'erest

"•*• INTKRKST AND DISCOfNT. cr.

I .!,June
j

4jTo J. Man's note

!lo "Dis't on R.J. Neil's note

15 " S. Prance -

10.25

6oolJune

I 'I

By A. Mann's note

" Jas. Cole's "

10.65

I

1000

65

Interest Received from otlier«
~

J

—

7
—

•• Paid toothers.... ''"-"S
'o. 25

Balance
( Oain

)

"
40
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Cr.

33250

13000

201 60

00
10

90

Id, also

erefore

granted

ices us.

use of

ed to
:es us,

iived.

scount

. June
I, Paid

$2.00
iterest

Cr.

r~
1000

65

LESSON NO. 7.

CONTINGENT ACCOUNT.
This account includes all the odd and end expenses, not designat-

ed to other accounts. It occupies the same position as the Expense
Account of the merchant.

It is Debited for all sums given to charity, in.surance, taxes, road-
work (if ]>aid in lieu of work). It may be Debited with items for a
time, .ind Credited ns they are used. For instance, the binder twine is
boui^hl the ist of Jtme, and as it is used upon the various fields in July
credit is ofivcn this accor.nt.

This :iceount may he either a I,o-s or Gain account, usually a Loss
accotnit.

To siunmarize :

l>i- Cr.
To wh.1t is paid for cliarity,

) . ,...,.,„,.,.„, ( Bv what is received, as re-
insiir.iiioo t.T.'Pv; nnH nil . ^ '^""^ '

'• >"
.j fuud of taxcs, or wlicu no

ven.

insurance, la:ces, and all -
*-"^.'';'-'';^-f

'' -hund of taxe
unclassified -xpensi-s. )

^-vce-ui m.
^ y^]^^f^ j^ ^^^^

The following items in Contingent Account would appear as
.shown

T)K

Fell. stli. Paid insurance on buildings, gS.oo.
" iJth. Gave to indigent, $1.00.

2nih. Gave to nn'ssionaries $5.0(\
2>th. Found a purse containing $2.00; no owner found.

June K.ih. Gave towards election fund. Si. 00.
" istli. Paid <;5.25, in lieu of roadwork.
' ir'ith. Paid for 100 Ihs. twine (a 15c. per lb.

July 20th. Used 30 lbs. on wheat field (- i.sc,
" 28th. " 30 " barley " " 15c.

Aug. 5th. " 40 " oat " ' 15c.

co\ti.\(;i:nt. Cr.

l''ol>. .S To Iti'^urancc

I

12

20

June 10

•'
.5!

16

In(li,i;i!it

Mis.sioimrics

MUi'liim iini'l

Ro.'k! work

Soo Feb. 2SBy Cash

l<x)Jii]y '20 " TvwiK-, Wheat ficlil

" Hark-y "

O.it

500 " 28
I

I i

! tX) .Vtii;.
I

,s

525

:

'

niiulcr Iwino, i.hi1'>s.' i.S'ixjI

.VS-2S I i

17. OC)

450
I

tLso

I

6<x)

'•'''' ""I
f3S-25

RtlKiteiiU'lit. or Rir'il hack .it; li"
1 7 CO

I5akiice ( /.nss) ^jg25
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HOUSEHOLD ACCOUNTS.
This account is Debited for all articles that are u.sed for the family

as meat, flour, groceries, and wood, etc.
^'

loss

'^^^^ '^ ^^^^^^ ^" expense account and upon the books shows a

To summarize :

Dr.

To what is received, as
flour, meat, groceries, fur-

niture and wood.

Cr.

Household j To what may be produc-
AccouNT. 1 ed, or given.

shown
^^^ following items would appear in the Household Account, as

Mar. i6th, B't 5 gals, maple syrup @ $1.00. Apr. i6th. B't 12
lbs. meat @ loc. Apr. i8th, B't groceries, $12.00. Apr 30th, B't bblsugar for $12.13.. May 14th. B't centre table for $10.00 Mav i8thB 5 gals, coal 01 ® 20c. June 21st, B't crate of strawberries for'$,.5o:
July I, Drew 10 cords of wood mto wood shed @ $i.r^. July lothGave 100 lbs. flour to poor widow, valued at $1.80.

DR. HOUSEHOLD. Cr

Mar. 16 To Syrup -
5 00 July 10 By Flour -

1 80

April 16 " Meat - .

i8i " Groceries -

1

I

12

20

00

1

(1
30 " bbl. Sugar 12 n\:

May I4j " Furniture - 10 0O\

tt
18 " Coal Oil -

I 00,,

June 3'' " Berries I 5"

July ij " Wood -

52.S3

ID oo'

1

i

I. So

I

"otal expenses
Imount credited 152-83

lalance (Loxs) 4r f r\^»5'-03

FAMILY ACCOUNT.
This account is .similar to the Hou.sehold Account- it h-ir-r niqo

an expense account. The family are debited for all wearing apparelmed.cin^, travelling expen.ses, luxuries, etc. It is a Loss account
To summarize

:

J
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Cr.

180

19

Dr. Ck.
To what is received, as 1 _ f
clothing medicine, luxur- -

Account ] ^^ ^'^^^ may be given,
les, travehng expenses, etc. )

fi^»-*-uuNT. ^
«>

The following items would appear in the Family Account, asshown

:

j
, ^

1 .t.- ^^^\t^'
P*^^^^^°o ^or family papers. Nov. 12th, Paid $40.00 fcr

clothing. Nov. 14th, Gave cash to wife, $1000. Nov. 22nd, Paid $2.00
for presents to children. Nov. 23, B't i lb. tobacco, 50c. Nov. 24th,Bt pair of skates $1.25. Dec. ist, B't 10 yds. of print £- icc. Dec. 4thBt2suits of underclothing $4.00. Dec. loth. Sold oi^ercoat for $4.00.

'

^^- FAMILY. Cr.

Oct. 15 To Papers

Nov. 12 " Clothing

i(
«4 " Wife -

«( 22 " Presents

((

23 " Tobacco

"
24 " Skates -

Dec. I " Print -

"
4 " Underclothing

4iOo

!

40,00

6275

10

2

00

00

50

25

00

4100

Dec. 10 By Overcoat 400

4.00

Total Expenses 4/;- __
Attiniinf rr»,1if«.,l ^'•75

4.00
Amount Credited

Balance (Lo»>,)
j^g^^

PERvSONAL ACCOUNTS.
These accounts are kept with individuals who buy on trust (credit)They may be many or few, and one is opened with each individual"

1 liese accounts show either a Resource or Liability.
The individuals receiving the credit are debited for that which

they receive, and credited for that which they give, as cash, labor etc
To summarize :

'

Dr.
To value received, may be") t

grain, stock, butter, eggs f
J°«^ White's

or poultry. j
Account.

The following items would appear in John White's account asshown :

Nov. 3rd, Sold John White on a c. 10 young pigs at $2.50 each
Nov, loth, Cut 5 cords of wood © 70c. per cord. Nov. 15th, Paid $10.00

Cr.
( By what is given, may
^ be cash, grain, stock or
(. labor.
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on ac Nov. 20th, Sold liii:- -o bti. potaloes at c„c. Xov. ^2ii(l Solhim 4 lbs. butter C" -'5c. l^ec. i.m. koc'J an order from him on All^i
Jones for $10.00, which I a-x-eptcd. Dc-c. 6th. Loantd hiui $5.00 to r.a
taxei. Dec. 15th, Worked for me 10 d:-.ys (" 73c.

J)K. JOKX V.illTK

Nov.

Dec.

Cr.

To Pi^.s

" Potatoes

" Butter

" Cash -

2; ijo Xov.

! II

500! "

!
'

I 00; Dec.
'

ii

5 ^x>
'

'

loIJy Cutthij; woud

15]
" CfLsh -

1; " (;r -run .v!lK-it Jones lo'c

i

iS " i.abor

loo
I

7^5'

36.1X-)
31. CK,

He Owes . ,

He has paid .' «^-°"
^ 3100

Halance { Jienouro ) . $ 5-'

The fourteen essential accounts used in farm boo^-keeniuK hav(been shown and explained. It has been i>laiulv sho-.vu t!..it each accouni
has two sides, a DMf and a Credit. In the next lesson will be shownhow one account will occupy the position of D,d/or, and another accountoccupying the po.sition of CnJi/or, with evtry bu.siness tran.saclion whichmakes an equihbnum, or true balance.

LESSON NO. 8.
In Lesson No. i reference was made to the facl that the funda-

™*r^
Pnnciple of double-entry book-keeping consists in equal Dd>i/^andUrdi/s wherthy a perpetual equilibrium is continually maintained

with every business transaction occurring between the different depart-ments of the farm.

r- ^-j "^^'"i;
°"^ account becomes the Dei/or. and another account the

Creditor. The account being the receiver is the Debtor, and the accouniwhich is the giver is the Creditor. The -eneral law i.s as follow^ •

( 1 )
Dcdii, what you or any department of the farm receives

(2) Credif, what you or any de}iartmeiit of the farm gives or
parts with. °

These two rules should be rememl)ered and will be found indisper-
sable and unchangeable in making the distinction.

"

A K1
'^^'^

'u
^\^^ "^o-^t difficult part of the work in connection witlidoub e entry book-keeping. It is termed >,v/«u-//r;V/.. , and a book is fn -

quently used ca led the Journal, from which the items are transferred to
the Ledger. This part of the work is called Pos//,!^^. It is simplv a me-chamcal operation, requiring but little thought, carefulness beine thc^
necessary requisite. ^

•

In Journalizing, ahvays ask j our.self two (|uestions, uamelv •

I St. What acr- unt or department of the farm is tlie Kecelvfr >

2nd. What account or department of the farm is the Ghrr '

A
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2211(1, Sold
OH Ali/tll

.00 to pa>

Cr.

For iiistauco the followhiq; 1 >u ,i,;css traiisacii

Jan. ist., lit. a pair of nob-ski^lis fur f^^; .00

t. What UL. .Jiuit v.r (iqiartniciit of the f

JUS (ccur, :i ti.iel;

Cash.

arm is 'Ju rccciver .•

1

T
10.00

i

I

ones io'(::

I

-
I T!^'>

I
i

;36.oo

31.00

; 5.>..

ping have
h account
be shown
r account
ion which

le funda-
lal Dcbili I
aintaiiieii

t depart-

:ount tht |
! accouni

ives.

gives or

indi.spen-

ion witli

lok i.s fn,-

ferred to

^ly a me-
eing th^

Iv :

ivn- ?

•cr'*

I

An.^'.ver : !nif>le»iciih.

2nd. What accuuiit (;r deparlnient of li;e farii: is the giver?
Answer : L'uili.

Reincir.ljcr that you are .simply li-.c agtiil as owner of the farm,
making all bargains, payiny anci r.ceiviiiK casli, .to., for all aeruilnKnts
or accounts of ti'.c farm.

Th iLfore the Iinjlement account is the U jhtor and must i.e

Debited U- tl;e value of the hob-skigiis, and the Ca.sh ai'CJUiU, \ic\\v^ thc
Civditor, must be credited for the value of the ski^li.s, or

I:.:ri.KMKNT )
|

Cash
Account. - to \ Account.
Debtor. J I Creditor.

It would appear in tiie Journal a.s follow.s :

Jan. isi. -—

Implements Dr.

To Cash, Cr.
S,25-oo

^25. 00.

And would appear in the Ledj,'er as shown:

Dr. bi.j.i'.iiu-nt.s. Cr.
;i

Dr. Cisli. Cr.

1 1

;
i

I
1

1

1

1

1

! I

j

A^ain. on Jan. =tli. sold
. egK^s ( -.5c, casli.

The Cash account is th.e . '.ver ' Dr. ) to $1.2^.
The Stock " •' ,i\er (Cr; bv S1.25.

Joiiniali/.ed would apper. as foliov.'.s :

Cash Dr.

To Sto k
^1.25

SI. 2 =

Jan. Stli, Took 10 bu. 1 Us (" 30c., 5 bu. Peas. (' 50c, 10 bu.
Ijarley (; 48c., to mil; for chop .<.r stock.

liere liie Stoel: account . lac receiver (Dr.; to $10.30.
And the Farm Produce ccount is the giver < Cr. ) by $10.30.

or Stock 1 . . - - - $10.30
To F...m Produce - - $10 30
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The Household account is the receiver (Dr.) $7 00Farm Produce account is the giver (Cr.) $7.00.
or Household Dr. - . «7 00

To Farm Produce - - $7.00

Rec'd Cash«,^ l^f
^°'.^°^^ 10 bags potatoes @ $1.00 per bag.

$7.00, balance m groceries.
*

The Cash account is the receiver (Dr.) to $7.00Ihe Household account is the receiver (Dr.) to $3.00The Farm Produce account is the giver (Cr.) by $10.00.
or Cash Dr. - - . $7 00

Household " - . . 3 00
To Farm Produce - -

'

$,0.00

1 k* ^V •

^"•'*1°*'^^ transaaion, two accounts adl jointly as receiversdebu each with what they receive, and credit the accoint (Farm PrSuce iwhich has been the giver for the full amount.
iToduce)

for 3 m^mhf ©• 6%.°^' ' '°" '° J°°- "^'^^^ '°^ ^°--' «<^"-°g his note

Bills Receivable account is the receiver (1 r.) $40.00.
Stock Account is the giver (Cr. ) $40.00.

Bills Receivable Dr. -

To Stock .... j^o o^j

$40.00

M^''- "*• ^P"^ 25 loads Manure on Com Field © soc oer loadThe Corn Field Account is the receiver (Dr.) JizVo ^
Farm Produce Account is the giver (Cr.) $12.50.

Corn Field Dr. - - . $12.50
To Farm Produce - . $12.50

$5.00.

Mar. 8th. Paid for sawing lumber for repairing farm buildings,

Improvement Account is the receiver (Dr.) $s.ooCash Account is the giver (Cr.) $5.00.
'

Improvements Dr. - . «c 00
To Cash

*^
$5.00

Every business transadion recorded in the Dav Book n,.,«t h.Journalized a.s already shown. Occasionally or at tl^ Lh ?f .^

ttS'T '^^ n™^^ ""^* "^ traS;d to h'e u5ge?' ^tl^%the^book of results. From jt we ascertain our Hesourc^:^S^^^;:
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380 lbs.
) LESSON NO. 9.

,. ^
Th«t«nsferringof the items from the Journal to the Ledger isMt^Poshng. This is merely a mechanical operation, requiring little

bought As each item is posted from the Journal to the Ledger it
ihould be checked off with a pen or pencil, thus, v'.

'

ist. To prevent being posted twice,
and. To prevent being omitted.
Remember there are always two entries to be made in the Ledger

from the Journal for the same bu.siness transaction. One upon the Debit
side of one account and another upon the Credit side of another account

Never open out an account in the Ledger more than once irre-
spective of how many times it may occur in the Journal. It is also best
to open out the accounts in the Ledger in the order in which they occur
in the Journal. •'

For instance in the bu.siness transadion of Jan. 5th. (Lesson No
9) two accounts have to be opened, namely, Cash and Stock. Again^ on
Jan. 8th only one requires to be opened, namely, Farm Produce, because
the Stock account has already been opened.

The business transactions shown in Lesson No. 9 in Day Book
I
form and Journalized, would appear in the Ledger as shown :

Dr. CASH.

'Jan.

20

Cr.

To Eggs

' Potatoes

Mar. By Lumber 500

Dr. STOCK.

Jan. 8 To Chop 10

Cr.

30ijJan.

,|Feb.

I

I

Dr.

By Erks

" Jno. White's Note

I

40

25

00

FARM PRODUCE.

Dr.

Cr.

Jan.

Mar.

8 By Chop

i8' " Flour -

20 " Potatoes -

I " Manure

10130

7 00
I

I

io(X)

I

12 50

HOUSEHOLD.

Ian. To Flour -

" Groceries

700

3:00

Cr.
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nir,i,s Ri;cKiv,\iu,K.

LESSON NO. 10.
Tluve primnry books are made t^sc of in keepincr :i s.t of hooks l.v

tr.e uoublc cr.try system, namely :

'
•

1st. —Day Book.
2nd—Journal.

3rd—Ledger.

The Day /hok \s the Look in n-l-.io!^ the dailv business tran.sact ionsare written. I^ach entry must cuibracc, r.st, Tlie date, 2nd The tnnsaction: that i.s, what ha.s been iTni-ht, sold or cxchan-ed, tcnr.s of mv-mentasonaecomu, orby note. 3rd, The amount '

' t>
,Tl^ey>,/r;.^/ !s the book in which the postint;- is done. Its-nr-oc-e

IS to snow ^Mth every bu.sine.ss tran.^actior, which'ac counts in the Lcdeerare affected, and .lie ..ides (Debit or Credit ), also the an,oum
^

The Ircfn^cr :s the book in wliich tlie various acc> nuts arc openedout, or classified. It r the book of re.^iUs.
openca

There .are also other books u.<ed by mercantile f-rms, as v,il] j-oc-ki'nrcl.ise an<l Sale T^ooks, but for the farmer's use the^e a,; un„eces:^v
I he majority of the bnsin.s. transactions c,f the farmer ecu -^

between th. vanous departi^icnts of Iiis -inn. ratlier than fror.i anv oi^t'-
.side .source, and are mostlv complete transactions

ti,. n ^"[ ^^'^ farmer's use it is better to u.se only two books, cnnibinin^-the Day ik.ok and Journal into one book: thus .srv-in- ti"- t.l.-. .. ,,)
'^

1st. Simplicity of entries.
2nd. T!;e Day Book remains the .same.

c
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I . •. c^^^i y^^. Journal is attached, atid the items can be ionrnali/cdwhile fresh m the mmd. thus preventing errors in journalising
'

4th. The cash division can be balanced at any tini- desired and a
I

comparison made with the cash on hand.
'
''^^'^^°' "*"'' ^

I ( n ^^V^^
^""^ '^° divisions in the combined Day Book Journal one|for^all cash received, and paid out. the second for ^11 itemi other than

iJournaUs'siowT:"^
'''^™' ^""'^ ^PP^*^ '" '''' ^-"'^'"^'d Day Book

Jan. jst. Cash on hand, $14.21.

Jan. 3rd. Bt. a barn broom, 75c.
Jan. s- Sold 5 doz. eggs (" 2^0.
Jan. .S. Took 10 bu. Oats (" '^oc., s bii. Pciisc f" ^joc m l.n Ilir

[ley ( 48c. to mill for chop for Stock.
" "'''"

Jan. 10. Paid for grinding chop, 67c
Jan. 12. Sold 20 lbs. Butter C- 25c
Jan. 14. Bt. bbl. Salt for .stock, $1.15
Jan. 24. Bt. 5 gals. Coal Oil (" 20c
Jan. 29. Sold lodoz. Kggs ('-25c., 20 lb.«. Butter (» 2sc.Jan 29. Sold 10 bags Potatoes (" $i.«j per bag. Received cish|$7oo ; balance in groceries.

^p y ^^ ".tceueci. (.a.sn.

Jan. 30. Paid for .shoeing team, $r 35.
Jan. 30 Bt. /, doz. Farm Gates (" ^24.00 per doz
Jan. 30. Bt. 300 lbs. No. 8 Wire, for fencing. (- 3c. per lb
Jan 31. Gave to indigent, 50c.

^

D.^TK DAYBOOK JOURNAL. ".^o" .-J^l.^
Ca.s!i Dr. Cr.

ilCash on Iiand.

31 nought a Barn Broom Implenient-s Dr. !

To Cash!

5|Sold 5 dozen Eggs (<i\ 25c/ Cash Dr.

To Stock

14 21

STook 10 bu.s. Oatsr^,. ^oc/ i

I

5 " Pea.se ^/ 50c/
'

I

10 " Barky fN 48c/ Stock Dr
I to mill for chop for .stock

[

Farm Produce

175

25

1

10 30

10 Paid for g.indiuji chop

112 .Sold 20 ll).s. Butter ^< 25c/

Stock Dr. I

To Ca.sh!

iCash Dr.

To Stock

67

500-
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I)\'ri: DAV HooK Items Cash
JOIRNAI, not

Ciuih Dr. Cr.

H'H'I ,1 1.1,1 S.iU for Stock

2|;r.'t ,s Kills Ctxil OiI(- jw/

Slock Dr.

To Cash

lIuUNcliolil Dr.

To Cash

J<j^S<y\il ti: do/. V.y,ns(„ i_s,vl Ca>li Dr
"•' -" "'^- li»ttir(" J5C/ To Stock

" bgj.^oM ii. l)aj;s I'ot.itoc.H(-. Ji.o... C.-vsh Dr 7110
Riciiicil Oil.--!! J7.o()

jUalancc in jjroccries

SOjl'aid for sliooiiix team

.;•• irt '2 (loz. Gates (•.., $24.ij<)

per <loi. - .

")" '''t ,i">' llis. No. h wire for

j
fcnring, f., 3c/.

Ilouseholil '• 3.no
To l'"ariii I'roilucc

Teams Dr.

To Casli

Improvements Dr.
To Cash

Iiiiproveiiifnts Dr.
To Cash

[31 Gave to 'iKlij^'eiit

7,50

700

ConlinKent Dr.
To Cash

I|M

'i
I

3.S

(X)

9,1 <n

50

„ , 20.75 26.4;

'

r.alance "
vj ^*

The statenieiit for the month of January would be as follows : l

< ash on hand ist Tan - . <t, . ^, tCash on hand ist Jan
C'a,sli received during Jan.

Total
< a.sh paid out during Jan.

$14-21

20.75

$34.96
$26.42

Ikihiice on hand Ksl Feb. - $8.^4
Knter all cn.sh on hand at the beginning of each month in red ink

al.so a], balances at tlie end of each month.

LE.SSON NO. II.

NOTl<:s.

I'aiiiui.-, ir.f compelled at times to give their notes, or to accept
l.uni t-.oiii oiiici.s

: therefore before the practical work of keenintr a f, 11practical work of keeping a, full

A
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year's run of farm accounts is coniineticcd. It will he a'lvi>^ril

sider them.
A/'i

n ta (cii-

jYo/f iroini

The maker
iIk- person

two parties, one to pay the other a specifit-cl sum of mouc•^• for .somahhig
received, in a certain period of time. It may or muv not bear iufrtst
according to the manner in which it is drawn up.

The original parties to a note are the maker and />« i < <

.

is tlie person, or persons, who promise to pay. The payrt is
in who.se favor the note is drawn.

Notes are of two kinds, namely :

1st. Negotiable, or transferable.
2nd. Non-negotiable or not transferable.
The words "to bearer" or " to order " written in the l)odv of a

note indicates at once that they are negotiable. The transference of sucii
notes to another party can be made by simple or specified endorstm-cii..
That IS the payee writes his name acro.ss the back of the note tlicii ilu-
party holding the note becomes the payee. Kc mav also transfer ii a^raiii
to an», r party by endorsement, etc.

th note.s having the words " to bearer," endorsements ar not
esj -cially necessary, unless by re<iuest. But all notes having tlie words

to order" written on them, must be endorsed, the original payee he-
commg the first endorser. The form of a promis.sory note is as follows •

<^Alee /M#M^^ ftj'/'ei ,/a/e cj//H'tnisr ^ ^/ay t^^,„/

' /' »t ' 7Cff/ift/<<M

This is the simplest form r)f a note. If it is to be made payable at
a bank, or to bear interest, mention must he ni.ide in the note as follows :

^(:0 CC f/>w (t/r^tn, <_^^<w rO/u, tCCS.

(i>ui>ne*'* ^«*»,/^ ,>u/ctt uce4:i'et^' -J^/,tej/ a/ ^4e t<t/f
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Mi.

LflSSON NO. 12.

KNDORSEMKNT OF NOTES,

natnely"^^*
«dorsements that can be made on a note are of several kinds.

V
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1. SinipU- luulorscnicm. 4. Spei-ial I-ndorscment
2. (.luusnttcd '• 5. VVitliotit Resource endorsement.
3. Restnaed "

,,. Pa^ Payn.int
H"<Iorsemcnt,.iri; written across the back of m.Us. Fur in.

in tl;e fol.owiiiK '>"t<.- Jolm Adam-, wi.iild In: ie(|uired 'oniake thcciu
naiits bctort- lit; liandcd tin.- uUo to another party.

.stance

dorse-

/ -l CO.

€*** y^*H m/fe, r/a/r -J /l>^>Mfj^ *i /,„y Q^/„

/y
fj***

.u u 7''^/V"l''« <"ndorsenient i.s the name of the payee \vritten across
the back of the note.

SIMI'LK KNDORSSMKNT.

A guaranteed endorseine-: t also holds the endorser responsible for
the payment of the note, if tlie riginal maker fails to pay.

GUARAN'T; iCD KNDORSKMKNT.

K
t >*

\>j \

• .5 \
^^ .t

Nt
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A restrided endorsement is one that prevents the payment of thenote to anyone else but the party named in the endorsement.

RESTRICTED ENDORSEMENT.

Special endorsement. This endorsement may also be called a fullendorsement
;
the name of the party mentioned in the endorsement becoines the specified owner, and if not paid by the maker, the endorser isliable for the payment.

<;""ui»ci i.s

SPECIAL ENDORSEMENT.

V
n:

sconsiWniv°"TMr"'-^-^"f°'''T'"^°*/t''*"*'^^^^ *'"'°^^" f'-o'n ^11 re-

;?Srofbfmade'tl'doT"''
"''" °' ^'^ "°^^ ''^' ^° P^^ "^ ^^--^

WITHOUT RESOURCE ENDORSEMENT.

o'

$

s 1
\'

s

>!

=5

s
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Part Payment endorsement is made when a portion of the money
has been received. Never sign your name beneath any such acknow-
ledgement, as it answers as a receipt in full. The maker of the note
should always be »iven a receipt for all such payments by the payee.

i'.\i;r I".YMENT ENDORSEMENT.

LE.SSON NO. 13.

CHEQUES AND DRAFTS.

Cheques and drafts are somewhat similar in their nature. They
are written orders made by one party to another, requesting the latter to
pay such person or persons named in them. Therefore three parties are
interested, namely :

1. The Drawer.
2. The Drawee.
3. The Payee.

The dra-wer is the maker, and his name appears in the lower right
hand corner of the cheque or draft.

The drawee is the party who pays the money ; in cheques the name
of the bank is printed on the cheque, while in a draft it is written in the
left hand corner.

T\\t payee is the party who receives the money, and his name is
written in the body of the cheque or draft.

The main difference between a draft and a cheque is that a draft is
made payable at sight, or on time and must be accepted by the drawee,
who writes acro.ss the face of the draft, accepted, also the date and name
of the bank.

While a cheque is simply presented at the bank, endorsed by the
payee, and paid.
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The form of a cheque is as follows

S200.
London, Jan. y///, jgoj

Parmer's ^ f^rorcr's Bank
^ay to the order of Solovion Smith

Two /fund, ed. ^^^^

Joseph Ncwtun. (,/,.u„r.)

(iramce)

(i'ayct)

The form of a sight draft with its acceptance is as follows
:

$4^0.00 London. May .////, /^oj.

Af^sigl^ ^,y to the order of fames Cole
Four I^^^rr^ |,^ ^y,y ^^^^^^,^, ^^^^

^^ ^^^^

AccounL^f\ --

^ #" '^

To kt^eyj^os.,

^ T&jsonto

P. C. Haycock.

The form of a time draft is as follows

w

Chatham, May wth, 100:1

$500.00-^
_ G

Pr^ce. A.^^;,^../ anet Sniy Doflars. and charge
to the c^o^it^of

To St^le &\o.. P.,f,^ \T
^ ^ ^etcr N^eivman.

London.
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LESSON NO. 14.

RECEIPTS, ORDERS AND DUE BILLS.
A receipt is an ackowledgement in writing of having received a

S'tTenTs nw°7-
^hen a payment has been made, a rfceipTshouM

be taken, as proof of payment. Statements or accounts are usually re-ceipted by wnting "received payment in full up to date " on the ac-
count.

ference^^if n«dc?
'^""^'^ ^ ^^^^ ^"'^ ^^^^ '" ^ P'**"^ °^ ^''^""^^ f°^ ^«-

money'^
'^^''**^' °^*'° ^^''^ misunderstandings, loss of friends and

The form of a receipt is as follows :

Gemlock, June 14th, igoj.

Receivedfrom Jatnes White, Twenty Dollars in full

of account.

$20.00.
J. O. Fraser.

k t.."^ ^V ^
receipt is sometimes given when certain articles arebought such .s Stock, &c. It holds the seller responsible to he conditions of the receipt. It is in reality a warrantee.

The form is a? follows :

Salem, Ont., Oct. 4th, igoj.

Received of A. Melroy, One Hundred and Twenty
Dollars, for a Gray Mare, warranted only three years
old, free of vice, and quiet to drive.

$120.00.
"^^^ Lankford

ORDERS.

,\.\.A
"^^ ^"l**°

instrudions ordering a second party to deliver to a

XtS^ "^^ °' ^°°^'' '''• '°' '^^'"^ '^'^ ^"* party hold. h!«ilf°re!
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ORDKR FOR Gf)ODS.

Kentvilic, May Ja'/i. k^oj.
$10.00.

John McKay,

Sir :—Please let the bearer, Orlin
Watson, have goods to the value of Ten Dollars and charge
to my account.

Allison Price.

." ' "OK CASH.

^^'^'^'^- Chatham, May 24th, igoj.

Jas. Coleman, Esq.,

Sir:—Please give to the dearer Samuel
Potter, Ten Dollars, and charge same to me.

Louis Prino-le.

DUE BILLS.
~~~

Are written acknov.ledgements of a del.t to be naid either inmoney or goods whenever presented for same.

__^^_ T)UK KILL FOR CASH.

^^^•'"'- ^^erlin, Aug. 10th, igoj.

Due Allen King, for value r'-.eivcd. Forty-two
Dollars, loilhout interest.

Selby iS- Co.,

SeedtHen.

DUE BILL FOFv GOODS.

$6.00. Zona, Sept. 2nd, igo^.

Due Janet Lmdsay, or order. Six Dollars, pay-
able in goods at my store.

J. A. Miner.
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LE,SSON NO. 15.

Before a set of farm accounts caji be commenced it will be neces-
sary to know your Pnseut Worth. This is obtained by taking an inven-
tory (or catalogue of valuation) of the real and personal property.

In makirig an Inventory, it is always r.se to value all articles atwhat they are likely to bring if sold by audion. The Inventory, when
taken, should be made into groups or departments, which actually be-come accounts in the Ledger. The farm may be valued at its assessed
value or a little higher and as no account is kept with it proper, its value
is always added with the total Resources.

v v
,

The following are the groups or departments into which all Stock
Implements, etc., should be classified :

v:.iu^k,

'• Teams
3. Household

-• Stock 6. Cash
3. Implements

7. Bills Receivable
4. Farm Produce 8. " Payable
Ihese departments embrace under their several heads as follows :

1ST—Tbams.

curry comb"sf etc
^" ^^^ ^'°'''''' ^^™^''' '''^"''^*''- ''"b"' '^^^ters, brushes.

2ND—Stock.
Including all the cattle, hugs, sheep and poultry.

3Rn

—

Implements.

Including the buggies, waggons, sleighs, binders, mowers, plows
harrows, shovels, forks, and all the smaller tools requisite upon the farm.'

4TH

—

Farm Prodi^ce

Including all grain, hay, straw, potatoes, etc., on hani at the timeof taking the Inventory.

^," fieJ'ls producing hay or grain which may be sold, between theaking of the two Inventories, must be credited to the flelds and not tothe farm produce account.

5TH

—

Household

Includes all furniture and household utensils,

6th—Cash

All money deposited in the bank can
Includes all cash on hand

• classified as Bank Account.

7TH—Bills Receivable

Includes all notes standing out, their amounts, time of oavment
rate of interest should be recorded.

payment,
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8TH—BlLW PayABLB
Includes all notes or unpaid accounts for which . ou are responsible.

%. • u.^^u""* °^ }^^ *"' ^'^"^ departments will show the total Assets^e eighth being '-LtaiiMj. The diflFerence between the AssSs and £«:
bihties will show the Present Worth, as follows :

ASSETS.
Value of Team, $35^^

.. f"^} 58000
Implements ^.o 00
Farm Produce i7<; 00

r I
Household EffeAs :..:;;:; ^^00

Cash on Hand ,8 nn
Notes Receivablt !'.!!!!!*.!" 42 00
Value of Farm and Buildings (50 acres) ..... .3825 00

Total $5810 00

LIABILITIES.
Note due Robt. Lynn.... $12700
Ac. due Dr. Mills. *"J ??
Ac. due Thos. Knowles '.'.'.'.'.'.'.'.'.

4 50

Total $i62~^
Total Assets tcSm r^
Total Liabilities. .. ..... ! ! ! .

.'

'

.'

i
; '^^^^Z ^

Present Worth $5647 50

y' .,

LESSON NO. 16.
The form and contents of an Inventory would be as follows

INVENTORY, JAN. isT, ijoj.

TSAMS.

Bay Horse (Fred) 6 yrs old.
" " (Dick) 7 " "
" " (Nelly) 4 " "

Colt 2 yrs old
" I yr old ....

Set Double Hardess
Set Single " '

Pair Blankets
Curry Combs, etc

STOCK.

Milk Cows @ I30.00.
2 year old steers (

Yearling Calves (

k|25.oo.,

t|i5....

65
60
65
40
30
20
13

500
250

90
100
6000

299
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Inventory— (CofUtniud.

)

2,Sows @fl3.
lo'Shoats @ |6

.

8|Ewes ® $s.

.

I Ram
40 Hens @ 20c/

.

IMPLEMENTS.

50
100

175
50
10

Buggy
Wagon
Pair Bob sleighs
Cutter
Binder
Mower
Hay Rake
Hay Fork (pulleys and rope)

.

PIows@|ii.cK>
Set Harrows
Roller
Drill

Shovels @ 60c
Axe
Hoes @ 35c
Forks @3sc
Spade
Carpenter tools
Blacksmith tools

FARM PRODUCE.

bu. Wheat
' Oats
' Barley
' Potatoes
' Beans

@ 55c/.

@ 25c/.

.

@35c/..
® 3oc/-

S 1. 00.,

HousBHoi:,n.

Household effects

.

BILLS RECEIVABLE.

Jas. Wells' note 6 months@ 6% for.
Wm. White's " 8 i( tt ((

BILLS PAYABLE.

To A. B. Cole, due on loth May© 5%.

.

Farm and buildings valued at |4,soo.oo.

3400
" )0060
40
13

8

65

35
18

30
85
30
20

15
22
12

10

25
I

82

25
36

15
10

394 CX)

24
42

39990

158

200 (

66(

75

4500

75

00

00

The present worth is as follows :

ASSETS.

Valuation of Teams $ 299. -,50
Stock 394 00
Implements 399 90
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Valuation of Farm Produce
i<:,H -k

:;
Household Kffedts ::;;:;:: 2;^/;,
Bills Receivable 66 oo

Value of Farm and Buildin^js
.'

" ^tj^o on

$CoiS 15

LIABILITIES.
Note due A. B. Cole <t -. ^> / ,> 00

Present Worth it,5943 15

11 LESSON NO. 17.

1 rj '^^V^i"?,*i°"''
Of the Teams, Stock. Implements, Farm Produceand Household Effects, taken in the Inventory, must b^ entered hi the

t^fe n/.TV'^T"
^'^\'''^'' of th"'^ -^^ounts in red ink. It is best vl e'the Day Book Journal is commenced, to enter these amounts into it ired mk before any busmess transadions are recorded into it.

The first year farm accounts are kept, it will be necessary to maketwo Inventories, one at the beginning of the year and another a^^heclose of the year But for the second and succeeding year.s on'y one snecessary, namely, at the close of each year, because an inventory takensay on the 31st of December, will be the same as one taktn on the ist "fJanuary. But twelve months later many changes are likdy o icur

asce'uL'ed"
""""'"' " '' "^ ^^'^" "^'''^ "^^ ^^"'^ and Sserc^nli.

«,ni 1

'^^^ ^"'^^ °^
^i"^

^^" *° commence to keep a .set of farm accountswill largely depend upon choice. There are, however, two pSswhich seem to be better suited than others, namely, at th^ begin^nTngofhe new year or the first of April. By commencing at the beSnS nl othe year the books can be closed for the past year. There i, a! o p?e^ntyof time in the evenings to do the work. Further, you know >our standing at the beginning of the new year, and preparations can be made forimprovement according to the success of the past year. Agahi by com-mencing the ist of April the most of the fetxl. (Farm Produce) will beused up and it is easier to estimate the amounts when making the inventory. Further, before the year is ended the crops will be hafvested andthe gram, hay, etc., sold or feed, and the cost and gain ol each known

no n
-

"/'f
y^ endeavor to make entries plain and neat, especially in theDay Book Journal, as this book is frequently produced in coui^s of jus-tice as evidence, where era,sures are not admissable. and neatness Sshow exactness and carefulness.

"cainess will
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LESSON NO. 18
With this lesson the practical work invoived in keepine a set offarm accounts by double entry, will be commenced.

the /v;;?./ ^t^ix"""" "'" '^ ^^''^^ ^'^ "' °^ j'^""^^^
-
^° «--^-"

tl>e business i^^sSS^r"
''''' ''°°' ^'^"""^ ''''' ""' "^'^^ '" ^^^^-S

3rd. The monthly balance will be shown in the Day Book Journal.

4th. The Ledger will be opened and the accouuts properly clo.sed.

3th. A Trial Balance will be made.

0th. The Loss or Gain shown.

We will as.sume that on the ist of January, 1904, John Allen com-mences to keep a set of books by double entry.
^ * ^ ^' "'

.nd til/n''' %?' ?""'''•' "-^ '"^
^'''P'

^''^^' -"^'^ buildings; is well fenced

ZJt%r 3^^ ' " '" ^ ^'°°'^ '^^^^ "^ cultivation. He values thelarm at $0,000.00.

The plan of t!ie farm is shown, drawn to a scale of 25 rods to the
.nch. The fields, and the crops they contain are sliown, for reference.
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ttmn •f r«rm—Scale jj rods to i Inch.

*o Rod!

SiDB Road
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X.

His inventory taken the ist of Jan. 1904, is ai follows :

INVENTORY JAN. iST. .904.

TRAMS.

Bay Howe, ( Fwi ) 6 years old .

.

1 Black " (Billy) 7 "
Bro^n Mare (Nelly) 4 " •'

Colt 4 "
Set Double Harness, (new)

I Single Harness •

• •

.

Sl Fly Nets (if

4: Halters (a

4'31anket8
a Brushes (n

Curry Combs Oi

I1.50.

15
10

40
2

10

Jti.oo.

».v...

STOCK.

60
60
7S

7S
2Hoo|
l8|ool

i6|ooj

6J00I

Io<x>'

jI<>o!

6 Milch cows
7 Heifers, a years old,
4St»?ers, 2

6 Calves.
Brood Sows
Fat HoRs
Young rigs
flens
Cocks
Ewes 2 yrs oM
Kwe lambs

I3500.

I30.00

.

#15110.
|ll).(X>.

|6.oo.

.

I2.50..
(• 20c/...
(i) 50c/...
('I' I5.00. .

('I lU.oo.

.

IMPLEMKNTS.

Open Buggy
Covered "' ..,'...

Democrat
Cutter '.'.'.'.'.'.'.'.'.'.'."..'.

Binder
Corn nind»!r { new

)

Mower (new)

Tedder ^L
'H Fork ( Blocks and rope
Lumber Wa^on

[ .

.

aio

50
120

90
30
90
25
H

50
3'

50
60
40
30
60
loo

3500

50

00
uu
00
IX)

00
00
00
00
<XJ

00
Ou

loioo

35|oo|

2000
500

I iHay Rack '"

I

I

r-ravel Box ..^^'.'.'.'.'.'.'.'.'.'.'.'.[[\'.['.['.'.'.[[
I j1^

1 plow 8
I jhtubble p'*- V

I'Set Iron Harrows .....y ....[[.. .

I " Woo<len Harrows
tjWheel Cultivator 11

.'.'.'.'.'.'.'.

I'Com Cult./ator
I (Grain Drill

iJLand Roller
.

1 Pair Bob Sleighs
2 Spades '

..'y. ...... .[[
I 'Ditching spade .'.........
1 ,Round mouthed shovel

?50
:00

lOlOO

IOO<)

lOOO
3800
600

50100

1500
1500

60

75

75

35«oo

711600
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4a MANUAL OK HARM ACCOf.NTS.

iNVKN-njKv—C'on/i»M#d.

.V>o

400

50
10

8

'5

40

1 8qu«« Mouthed Shovel.

.

alHoea ']
'

Scoop Nhovel
CroM cut saw

4lx>K chains
5 Pitchforks
2 Measures

( )4 bu. and peik
"."

i Do/,, grain bags (•> 15c/. ....
Cari>«nter an<l blacksmith tools

FARM PKOIliCS.

Ru. Wheat
Corn
Harley
Oats
Potatoes r-f. 40c/

Tons of Hay ( barn ) 0> $y(xt,
.' '.'.'.'.[.

''
( horse stable ) (>f fc.oo!

Corn sUlks f„ jtj.oo,

^"5"C/
("aoc/ 75

('•'isc/ ..:;;:; js"

(a 25c/ ''°
U5

Straw (a I2.00.

HOUSKHOLIJ.

Furniture, stoves, etc., valued at.

CA.SH.

Amount on hand.

BII.r.S RFXKIVAHI.K.

Note of Wni. Archer, 6 nio.s «°
'• Jno. White. 10 ••

" ""

" D.J. Cahill, 12 •• 6%...'.".".

BILt.S PAYABLK.

Balance of an account due A. I'utman,

20

50
40
3"
8u

so
50I

75
5"
00
uo
60
40
OCI 684 »5

ou
00
00
ou
Oi>

00
00
00
uu 7lot

300 <

5"<

ICCJ

481

85

00
oo

233 <

TOTAL ASSETS.
Value of Teams * ,,0 _,

' Stock ; *^S°°
..

J_!"Pl»™ents 68 8sFarm Produce 71000" Household effects * ,00 nn
Bills Receivable ^°° °°

Cash on hand ... m 00
50 00

00
Value of Farm and Buildings ...!!.!!.'.'!.".' 6000

LIABILITIES.
A,c. due A. Putman

$9041 85

ID 00

Present worth 59031 85



MANUAL OV PAKM ACCOUNTS.
43

LESSON NO. 19.

DAY BOOK JOURNAL ENTRIES.

Day BrMo«™:i?:JS'!2k"
''* ''*'*"*"^ ''°""* "^ "^'"^ - »»>*

.u ,'''*'*?
l**"^* """* •«•'" ^ transferred into the Ledger (exceotthe value of the farm and buildings; when it i.s opened. il^!n red "k

when tJe'trUrSSai^ci Tsho^'**
'^"'"" '" '^ '°' ^''' ^ «P"'-«»

Allen, lo^Z^^^JZ'i:':^^^^^^^ f
'* '"'""' ^"""*^^'«°» °' J^*"*

DAY BOOOK JURNAh-i»>4. Dr.

Jan.

Cr.
Value of farm and biiildinxs

Teatnii

Stock
" Implements
" Farm Produce
" Mou.sehold effects

BilLs Receivable
Cash on hand
Bills Payable

6000

358
706
684
710
300
233
50
10

DAY BOOK JOURNAL Dr. Cr.

Cash on hand.

Bought an axe and handle.

Took 10 bu. OaLs @ 30c . .

.

ao " Corn " 30c..

.

10 " Barlev Cm 409.
to mill for chop for hogs

.

Implements Dr.

Cash

Stock Dr.
Farm Produce

13

Paid for grinding chop for hogs

Paid for shoeing team all

around

Sold ao lbs. Butter @ aoc. cash

'3

Stock Dr.

Cash

Teams Dr.

Cash

Put 20 bu. oats in horse stable
for horses, @ joc

Cash

Dr.

Stock

Teams Dr.
Farm Produce

50

600

as

t
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44 MANUAL OF FARM ACCOUNTS.

DAY BOOK JOURNAL,. Dr. Cr.

Jan. iSB'tbbl. salt, for stock.

Took grist to mill; lo bu. wheat
Rec'd 400 lbs. flour; wheat
worth 600. per bu

Stock Dr.
Cash

19 B't 5 gals, coal oil @i 30c.

Paid A. Puttnan balance on a/c
of 1902

Sold 12 doz. Eggs
Rec'd groceries.

Sold John Paul heifer for I35.00.
Rec'd in payment a note of A.
Sims due m 11 months @ 5%

Household Or.
Farm Produce

Household Dr.

Cash

Bills Payable Dr.
Cash

Household Dr.

Stock

IOC

Bills Receivable Dr
Stock

B't 10 lbs. nails, for repairing,
@ 3c

Sold 10 bu. Potatoes @ 50c cash

B't clothing for family : Over
coat for myself, |Sio.oo; suits
for children, {^.oo; shoes
and rubbers for wife, {4.00.

B't 500 lbs. shorts for pigs
Jia.ooper ton

Improvements Dr.
Cash

Cash Dr.
Farm Produce

140

35 <

Family Dr.

Stock

Cash

Dr.
Cash

50.00
Balance

Feb.

4a

17

Cash balance from Jan.

Took 4 bu. Oats to hen house (

30c , , . , ,

Stock Dr.
Farm Produce

'7 45

B't 500 lbs. Wire ^ 3XC. for Improvements Dr.
^encmg Cash

20

163



Cr.

MANUAL OP PAKM ACCOUNTS.

DAY BOOK JOURNAL.

Feb.

lo

13

17

Sold 8 fat Hogs, weight 1680 lbs
@4Xc

B't }i iloz. fann gates @ I24.00
per (loz

Paid Assessment Fanners' In-
surance Co

Paid for sawing 1000 feet of
lumber for repairing

B't 20 lbs. sulphur for stock. .

.

19

30

32

33

23

24

37

Sold 30 lbs. butter @ 3oc,, 10
doz. eggs @ 30

Cash Ur.

Stock

Improvements Dr.
Cash

Contingent Dr.
Cash

Improvements Dr.
Cash

Stock Dr.

Cash

Cash

Dr.
Stock

Gave cash to indigent

.

B't Berk Sow with pig for|i4.oo

Paid towards Missionary Fund.

Sold 20 doz. eggs @ 20c, 20 lbs
butter. Rec'd dry goods. .

.

Contingent Dr.
Cash

Stock Dr.
Cash

Contingent I)i

Cash

Gave to wife cash I5.00.

Sold fat sow, weight 350 lbs @
i%c

Paid Railw^ay fare for wife.

Drew 25 loads of manure on
corn field, 2% dys (& |2.oo.

Family Dr.

Stock

Family Dr.

Cash

Cash

Dr.

Stock

Family Dr.

Cash

Cornfield Dr.
Farm Produce

45

Dr. Cr.

71 40

12 00

ISO

I 00

50

14 <

12 as

12 SO

I



46 MANUAL OF ITAPM ACCOUNTS.

DAY BOOK JOURNAL.

Feb.

Dr. Cr.

27

27

Teams drawing manure on corn
field

rawmg m
, 2% dys (w. |2.C».

Paid J. Boyd for hauling manure
on com field, 2% dys <te 50c

Cornfield Dr.
Teams 5,00

Cornfield Dr.
Cash

17.45
Balance

9165

Mar.

66
42

25

5"
6..

Cash on hand.

Sold 7 fat pigs, weight 1560 lbs,
(a, 4^c

CaAi Dr.
Stock

Deposite<l in Bank II50.00.

lo

13

But 25 bu. oats in horse .stable

for horses, at 30c

B't 2 pair of horse blankets for
f4.oo

Teams

B't I can harness oil.

Gave 10 bu. Potatoes d 6oc. for
60 lbs, clover seed, 48 lbs.

timothy seed, for 1904 hay
field, to be sown on wheat
field

Bank Dr.

42

70

60

20

Cash

Teams Dr.
Farm Produce '50

Dr.
Cash

Teams Dr.
Cash

Hired J. Boyd to oil harness for
75c ; gave in Payment i bag
potatoes

16 Paid Dr. Day, V. S., for medi
cal attendance for sick cow

17 B't 10 gal's maple syrup (g |i.oo
per gal

20 Sold 50 lbs. butter (5 25c. Rec'd
due bill

23 Sold 50 bu. barley, for seed @
60c ".

1904 hay field Dr.
Farm Produce

Teams Dr.
Farm Produce

Stock Dr.
Cash

Household Dr.
Cash

600

75

Bills Receivable Dr.
Stock

Cash Dr.
Farm Protluce

•250

5000

400

3000



MANUAL OF FARM ACCOUNTS. 47

Cr. DAY BOOK JOURNAL.

Mar. 26

27

2S

29

31

Dr. Cr.

Took 50 bii. barley (a 40c.
" 50 " oats " 30c.

to mill foi shop for stock .

.

Paid for grinding chop, $2.87 .

.

B't 350 lbs. wire for fencing
(0 4c

Sold 10 bags potatoes to Jas.
Palmer, (& Ji. 00. Rec'ddue
bill

Stock Dr.
Farm Produce

Stock Dr.

Cash

Irjprovements Dr.

Cash

Bills Receivable Dr.
Farm Produce

Paid J. Maun, for repairing
wagon

Found |i.oo on road. No own-
er found

Implements Dr.
Cash

Cash Dr.
Contingent

I

3500

42.60
Balance

14

87

Apr. ilCash on hand.

4 B't 66 cedar posts for fencing

I

(&. I2C

7 Sold 30 bu. barley for see<l @ 60c

9

16

17

50

2" 94 37
I 49'43

Improvements Dr.
Cash

Cish Dr.
I'-arm Produce

Took 50 bu. Barley Ca 40c., 25
bu. oats Cg 30c., to mill forlstock Dr.
chop Farm Produce

Paid for grinding chop 12. 28. .

.

B't 22 bu. seed pease (n 65c, giv-

ing in exchange 23 bu. and
40 lbs. barley

B't 12 lbs. meat from John Paul
Cg; 20c., on a/c

Sold 50 lbs. butter (a; 2cx:, 20 iloz. Cash Dr.
eggsfe 15c Stock

Stock Dr.

Cash

Pea field Dr.
Farm I'roduce

Household Dr.

John Paul

i 49 43-

275"

1430,

13 00

92

2 28

i ?
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DAY BOOK JOURNAL. Dr. Cr.

Apr.

May

18

19

B't groceries. Gave due bill of

I12.50.

B't 1000 3-ui. tile @ fc.oo per tn

23

23

28

Sold 4 steers to A. Rawlings @
4Kc, to be delivered ist

Monday in May, Rec' I5.00
on sale

Teams working on barley field

6 days (&; $1.50

Household Dr.
Bills Receivable

Improvements Dr.
Cash

13 50

500

Cash Dr.

Stock

Seed grain for barley field, ao
bu. (oj 50c

30

Teams working 8 days on oat

@ I1.50

Barley field Dr.
Teams

Barley field Dr.
Farm Pro<luce

Seed grain for oat fild, 30 bn. (ai

30c

Oat field Dr.
Teams

Oat field Dr.
Farm Produce

5c«

IOC

900

B't bbl. yellow sugar, 275 lbs. Household Dr.
^3%c

I
Cash

Stock chargeable to 10 tons hay'
and 15 tons com stalks, feed Stock
during winter, |8o.oo

.

Dr.
Farm Produce

Teams chargeal)le to Stons hay, Teams Dr.
feed during winter, ;^o.o6.

To Cash on hand

.

Rec'd payment of Wni. Archer's
note of Jtiou.oo

Rec'd interest on Wm. Archer's
note

Hired this day, Jas. Moore for 5
' months for |ioo.uo

Farm Produce

49-43
Balance

8000

40 c

36 c 27
58

33
10

Cash Dr.
Bills Receivable

Cash Dr.
Interest

581

150



MANUAt OF FASM ACCOUNTS.
49

May

DAY BOOK JOURNAL.

Deposited in Bank |i 35.00.
Bank Dr.

Delivered 4 steers to A. Raw
lings, as per agreement,
weight 5200 ® 4Xc. Less
|5- cash rec'd at time of sale.

Cash

Cash

Dr.

Stock

Dr. Cr.

125

Deposited in Bank I335.00.

Bank

II

14

P't plow point (steel) for plow.

P'd J. Smith, for service of bnll.lstock Dr
3COWS, @|2.oo J,^jj

Dr.

Cash

Implements Dr.

Cash

16

18

19

Sold balance of potatoes, 15
bags® li.oo

Sold 60 lbs. butter @ aoc. Rec'd
groceries

Household Dr.

Stock

339 00

B't 5 gals coal oil @ aoc.

38

B't 500 lbs. shorts for pigs @
f16.00 per ton

Cash Dr.
Farm Produce

13

00

Household Dr.

Cash

Stock Dr.

Teams working on pea field 17
days® I1.50

Teams working on com field ao
day8@l1.50

Cash

335

J5

00

50

Pea field Dr.
Teams

Com field Dr.
Teams

30

30

Paid for seed com I2.25.

Teams working on potato plot,
3 days® I1.50

Com field Dr.
Cash

30 00

Used 2 bu. seed potatoes ou po-
tato plot @ 50c

Potato plot Dr.
Teams

Potato plot Dr.
Farm Produce

58.10
Balance

00

00

50

as

-75
38I85



50 MANUAL OP FARM ACCOUNTS.

DAY BOOK JOURNAL.

June

Dr. Cr.

Cath OB hand.

3 B't from John Panl so lbs. meat
® IOC. on a/c.

B't scythe and snath for I1.75.

Gave towards election fund I3.00

Sold balance of wheat, 130 bu.
@ 70c

13

IS

16

18 Paid for shoeing of teams all
around, new shoes, fs.oo.

.

19

30

31

33

as

B't clothing for Family I50.00.

.

Paid Cash in lieu of Roadwork,
7 days® 75c

Household Dr.
John Panl

3885

too

Implements Dr.

Cash

Contingent Dr.

Cash

Cash Dr.
Farm Produce

Family Dr.
Cash

Contingent Dr.
Cash

9100

Paid Jaa. Moore (hired man)Uas. Moore Dr.
I15.00

B't 6 rake teeth @ 50c. each. .

.

Sold 30 lbs. butter@ 15c. Rec'd
cotton

B't crate of strawberries, I1.50

B't 135 lbs. binder twine @ i3c
per lb

B't Canvasses for binder J15.00.

Paid H. Rinn, for laying 1000
3-in.^tile, I15.00

Cash

Teams Dr.

Cash

Implements Dr.

Family

Cash

Dr.

Stock

Household Dr.
Cash

Contingent Dr.
Cash

Implements Dr.
Cash

Improvements Dr.
Cash

\S0

50

15"

15

15



MA.JUAI, OF FARM ACCOUNTS. 51

DAY BOOK JOURNAL. Dr. Ce.

lane 35

36 Teams rolling pea field, i day
day, I1.50

27

Teams rolling barley field, one
day @ I1.50

Barley Field Dr.

I horse cultivating com field 5
d»yi @ 75S

Teams

Pea Field Dr.
Teams

Com Field Dr.
Teams

I Horse cnltivatiug potato plot
2 days @ 75c

Potato Plot Dr.
Teams

38.85
Balance

150

150

175

[50

91 00 129 50

35

Rnly I Cash on hand

3

Put 100 bu. in horse stable @
30c

Sold balance of oats to John
Wilson 237 bn. @ 33jic.
Paid cash, I39.00. Gave
noteo' \Vm. Jones for {50.00
due J. y i2th

Jas. Moore, (hired man) Rec'd
100 lbs. flour @ I2.00 per
cwt

Cash Dr.
Bills Receivable Dr.

Farm Produce

35

50
79

29 00
00
00

Teams Dr.
Farm Produce

Sold 2 crocks butter (so lbs.

each) @ IOC. Rec'd gro-
ceries

12 Rec'd payment of Wm. James'
note of $50.00

16

18

30

Cash Dr.
Bills Receivable

Paid for labor in hayine, 2 men
5 dy's @ I1.25 each

Teams working in hay field 10
day8@l1.50

James Moore Dr.
Household

Household Dr.
Stock

Hay Field Dr.
Cash

Hay Field Dr.
Teams

Sold 166 bu. barley @ 50c. Re-
ceived in payment a wagon
and box, I55.00. Balance
in cash

Implements Dr.Impl
Cadi

Farm Produce

30 00

100

100

5000

12 50

15

55

83

00

28,00



sa MANVAL OF FARM ACCOr .*TS.

July

38

DAY BOOK JOURNAL.

»3

33 Temnu working in Corn field 3
dyt®|i.5o

Teams cutting wheat, 3 dya. @
l».50

30

30

30

Db. Cm.

B't 40 Iba. Meat loc, from
John Paul, on a/c

Com Field Dr.
Teams

Wheat Field Dr.
Teams

Used 45 lbs. of twine on wheat
field @ I3C

Paid James Moore (hired man)
1 135.00.

Gave wife I15.00.

Aug. I Cash on hand.

Used 40 lbs. twine on Barley
field@ I3C

Household Dr.
John Paul

Wheat Field Dr.
Consingent

Jas. Moore Dr
Cash

Family Dr.
Cash

•35c.

Balance

Jno. White paid his note of
I48.00 . . .:

Interest on note |3.oo

Barley Field Dr.
Contingent

Deposited in Bank $50.

Paid Jas. Moore, cash |io.oo.

13

B't 3o lbs. meat @ loc. from
Tno. Paul, on a/c

Drew on this year's Hay field
or next year's Wheat Field
100 loads manure at <oc oer
load ...

Cash Dr.
Bills Receivable

Interest

Bank Dr.
Cash

Jas. Moore Dr.
Cash

Household Dr.

John Paul

I905\\nicat Field Dr.
Farm Produce

Teams drawing manure on 1905
Wheat field,3^ dys® J1.50

1905 Wheat Field Dr.
Teams

400

3.00

00

40

80

107

»5 00

15

ooj S3

00

50

8^

5483

SO

4800
300

351

50
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DAY BOOK JOURNAL. Dr. Cr.

Ang. 13 Paid B. HottK for spremding 1905 Wheat Field Dr

17

18

manure on 1905 wheat fiel

Used 40 lbs. twineon oat field@
lac

18

24

»9

Sept.

Teams drawing barley, 4 days (

|i.5o

Cash

Oat field Dr.
Contingent

Teams drawing in oats three
days® I1.50

Teams plowing 1905 wheat field
12 days at I1.50

Teams rolling 1905 wheat field
ij< days@l1.50

Paid B. House for plowing 1905
wheat field 14 days @ |i.oo

Barley field Dr.
Teams

Oat field Dr.
Teams

1905 Wheat Field Dr.
Teams

4^00

180

^50

1905 Wheat Field Dr.
Teams

1905 Whe<»t Field Dr
Cash

54.85
Balance

Cash on hand

.

Teams
8
spulling and <

days @ I1.50

drawing peas

10

13

Drew 40 loads manure on Pea
field for 1905 Wheat Field,

@ 50c

Pea field Dr.

Teams

Teams drawing manure on 1905
Wheat Field 3 days @ f1.50

B't 10 lbs. staples for fence @
4c

18

Paid B. House for drawing man
ure and plowing 1905 Wheat
Field, ao days @ |i.oo. .

.

Rec'd payment of D. J. Cahill's
note of I85.00. Interest

I5.10, plus 15c. for overtime

1905 Wheat Field Dr,
Farm Produce

18 00,

I as

50 00

1400

7800

>85

13 00

1904 Wheat Fieid Dr.
Teams

Improvements Dr.
Cash

1905 Wheat Field Dr
Cash

Cash Dr.
Bills Receivable

Interest

30 00

\So

40

ao(

8S
5

00
»5

ii'

I



54 MANUAL OF PARM ACCOUNTS.

Sept.

Oct.

PAY BOOK JOURNAL

ao

30

Teanu workio£ ^a 1905 Wheat

33

a?

Dk. C*.

Field
orkiog ^a
, 14 &y ^̂#1.50.

Pkid B. Honae for Isbor on looc
Wheat Field*, 14 days ®|T

B't 30 bu. feed wheat at 7sc per
bn

19ns Wheat Field Dr.
Teanu

190S Wheat Field Dr
Cash

190S Wheat Field Dr.
Caah

B't 25 lbs. meat ® loc. from Household Dr.
John Paul, on account John Paul

31 00

Sold 50 Iba. butter ® loc

29

30

Paid A. Bell for threshing
aoobu. Peaae ©30...,
480 bu. Barley @ sc.
560 bu. OaU @ i^c.

.

350 bu. Wheat @3c..

Paid for cutting com 10 ac. @ Cornfield Dr.
Ii-So

1400

aa 50

3SO

Caah Dr.
Stock

Pea Field Dr
Barley Field "

Oat '• "

Wheat "

Cash

Cash

00

Cash on hand.

PaidTas. Moore balance cf wages
148.00. Gave him a cheque
on the bank

Jas. Moore Dr.

Teams cutting and drawing in
Clover seed 8 days @ I1.50.

Sold 13 lambs at I4.50 each, to
be delivered ist Monday in
Nov. Rec'd fc.oo on sale.

Paid S. Liddle for building 40
rods fence @ 40c. per rod.

.

36.95
Balance.

Bank

Clover Field Dr.
Teams

00

13 00

Cash Dr.
Stock

B't Ram from James King for
lio.oo

13 Sold 50 lbs. butter@ i8c. Rec'd Household Dr.
gnceriea gtock

Improvements Dr.
Cash

Stock Dr.
Cash

93

600

IS
750

31

la

100

50

90
31 ao

9001

1600

1000



150

6oo

750

150

MANUAL OF PAKM ACCOUNTS. 55

DAY BOOK JOURNAL.

Oct. loWii

Dm. C«.

Withdrew from bank |ro.oo.

Pkid for tubMriptton to Home
JouriMl (daily) i yr. I4.00.

Cash Dr.

Bask

Paid B. Houae for husking 800
com ® 4c. Gave cheque.

Sold 100 bu. new wheat @ aoc.

Family Dr.

Caah

Cornfield Dr.

Bank

10 00

Cash Dr.
Wheat Pield

B't iQ gala coal oil (^ aoc.

Paid for shoeing team all around
I5.50

Household Dr.
Cash

3a 00

4<J

Teams Dr.
Cash

Paid B. House for drawing in
com sUlks, 2day8@|i.oo

Paid Taxes on farm, $45.

Paid Robert Reid for repairing
plows, |6.oo

Corafield Dr.

Cash

Contingent Dr.

70{

iSO

Cash

Implements Dr.

Cash

31. 30
Balance

45 00

85 <

Nov. I Cash on hand

3 Paid B. House for digging pota-I j>. xiouse lor aigging pot
toes 100 bu. 6 days @ ^.a

600

9050
•570

Potato Plot Dr.

Delivered 13 Iambs as per agree-
ment @ fj.jo each. Less'CaA
fc.oo received on sale

Put 35 bu. poUtoes in cellar for
household une, ^ 40c per buj

Cash

Dr.

Stock

1570

Household Dr.
Potato Plot

4900I

1000

Sold 50 lbs. butter @ aoc., 10 Cash
doz. eggs® 15c I

Dr.
Stock tl;50
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DAY BOOK JOURNAL.

No». 13

14

Db. C«.

Bt ClothiBg, •hoM, etc.. for
family, I40.00

Paid A. Mom for rcpairiiif, har-
IWii, I5.00

(

Family Dr
Caah

Teams Dr.

Caah

:6 Gave ao bu. poUtoea to an In-
«»aii for cutting » corda of i ontitiKeat r>r
w x>d @ 40c. per c<wd

.

Potaiu Plot

'

I ?>jT'«i^ juun Paul in full of accountjtba Paul Dr
' as rendered 1 1 1.70

| Cash

!
I

"
I

jt', > I nm» plowing com field for
'905 barley field 8 daya ® 1905 Barley Field Dr.
"•5° Teama

23

24

Teams plowing pasture field for
1905 oat field iodays@i|i.5o

36

29

Paid Jas. Moore for j „.„b
1905 barley field 8 dys ^, $1
" oat " 10 " |i

Rec'd payment of A. Sims' note
of I3500
Interest on note $1.60. .

.

800

1905 Oat Field Dr.
Teams

40,00

sou

taoo

IS 00

1905 Barley Feld Dr. 800
" Oat

Caah

Paid A. Bell for threshing clover
seed. 2% days C? f».oo. Had
40 bu. seed

Cash Dr.
Bills Receivable

Interest

i3uo

"17"

2000

3.S00
160

Clover Field Dr.

Cash

'570
Balance

9710

Dec. I Cash on hand.

aooo

10070
12,10

13

Drew 20 loads of wood into wood
shed (a) |i.oo

Sold 10 ewes (.served) to A.
Phin, for Ifc.oo

Sold 50. lbs butter, @ 30c. Re-
ceived groceries

Hotisehokl Dr.
Contingent! 20|oo

Cash Dr.

Stock,

13 10

Householi! )r.

Stockj 1000

60
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Dec. '5

ao

DAY BOOK JOURNAL.

Sold lo pain of chicken Of. 40c.
Cash Dr.

Stock

l'«ld for renewal of inmirance Cotitini{ent Drpolicy (.nrvey ) |i.,v. I

"
'

Cash

aa Gave cash to wife, |io.oo

zaB't Turkey for Christmas, 20
Ibx (.1, 11,^

aa B't Christmas presents for rhil-
ilren, I3.1X)

I"'amily Dr.

Cash

Household Dr.

Cash

Family X r.

Cash

.VJ Credit implements 1 ."^ on in\ en-,
tory value and charge to the]
following fields for use of
same,

—

Pea I'ield $ S.oo
Barley
Oat
Wheat "
Com
Clover "
Hay
Potato Plot

8..S0.

8.50.

7.00.

6.4S.

12.00.

I'ield Dr.Pea
Barley
Oat "

Wheat "

Corn " "
Clover "

Ha\
5.00 Potato Plot

fea^
I

I-'Pl'-'oents

30 1 have the followine farm pro-
duce on hand from the following

fields :-

Pe;i>!e, 200 1)11

tt:- ley4St) •

Oats 560
Wheat 150 "

Corn 8<x) '

'

Clover 40 "

I'otatoes 55

worth =5' >c .

.

" ,S"~ .

" 3o<
" t4.>x,

jOC

30

Hay, 16 tons r-' I4.00.

.

Form Prodt-'e Dr.
Pea Fie.
Parley "
Oat "

Wheat "
Corn "
Clover "
Potato Plot
Hay Field

I have straw and stalks r-n hanu
from the following !s : JFarm Produce Dr.

loo 00
16800
laspo
7500

Pea straw 10 tons (.

Barley " 12
Oat " 12

Wheat " 12
Corn stalks 15
Clover ~i.raw 6

-?.ool

$2 ,V,i

Pea Field
liarley

Oat
A\heat
t'orn

lover

aooo

3750
laoo

lia.io
jl 'ance Cash on hand

Oer 31st

57

n«. Cm.

400

acjo

300

6400
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LESSON NO. 2 0.

After the business transactions for the year have been recorded
and journalized in the Day Book Journal, the next work to be performed
is to open the account in in the Ledger, as indicated in the Journal.

Never open out an account more than once in the Ledger, irre-

spective of how many times it may appear in the Journal. Make al!

Ledger entries as brief as possible.

The method of ascertaining the amount of space any one account
will occupy in the Ledger is to count the number of Debit and Credit
entries found in the Journal, and adding six extra lines to admit plenty
of room for closing the account. For instance, the Implement account
will require eight lines for the Debit entries, and one for the Credit
entries; therefore, by adding six lines to the larger side will make a total

space fourteen lines.

The amounts as per Inventory found at the beginning of the Day
Book Journal, written in red ink, must first be transferred to the accounts
in the Ledger, in red ink, as they are opened. Enter these amounts upon
the Debit side of the accounts except in the Bills Payable account. Here
it is entered upon the Credit side.

Always check off all entries in the Journal as posted to prevent
omission or being posted more than once.

As soon as the posting has been completed, a Trial Balance is

made to ascertain if there is an equihbrium or true balance. This is done
by adding together the sums of the Debit sides of all accounts found iu

the Ledger, also the sums of the Credit sides of all tlie accounts, which
should be the same, or balance. In obtaining the footings of each
account, preparatory for a Trial Balance, never atld the entries made in

red ink. Place the footings at the bottom of the accounts with a lead

pencil, until the Trial Balance is taken, and the accounts properly closed.
If the Trial Balance shows an equilibrium the next work is to

make another inventory similar to the one taken the ist of Jan., before
all the accounts in the Ledger can be properly closed, or their current
condition brought to an end. The amounts of the second Inventory
must now be entered upon the opposite side of those of Jan. ist; also in

red ink.

These entries are now added to the footings already made for the

trial balance and any difference existing will be the balance which must
be entered upon the smaller side either as "To Balance" or "By Balance,"
in red ink. These balances obtained will show either a Gain or Loss, a

Resource or Liability.

The difference existing between the total gains and losses will

show the gains. This added to the net worth January ist, will show the

pres^jnt worth.
The difference existing between the Resources and Liabilities,

added to the value of the farm, will also show the present worth.
The Journal entries when posted into the Ledger will appear as

follows :
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Dr. IMITJCMKNTS.

59

Cr.

I

6848
68915
17 22

To Inventory
" Axe niul liaiidle.
" Repairing; wajjoii
" Plow point
" Scythe and snath
" Rake teetb
" Canvasses
" New Wagon
" Repairing Plows,

6S.t ,S5 Dcr.
1 25 "

5 5" "
2 5oi

75!
300
1500
55 o^>'

bCKt
I

.

9()o<.)

31 i'.y T'se of Inijiloiiients.

31

3«

Iiivc-Mtory

nahuice / Loss

774^

68'48

Dr. CASH. Cr.

Jan.

Feb.

Mar.

Apr.

Oct.

Deo.

J Inventory
' Butter
' Potatoes
' Hcxs
' Butter and Eggs
' Cow
' Hogs
' Seed barley
' Cash
' Barley
' Butter and Eggs
' Steers

Wm. Archer's note. .

.

' Interest

Steers
Potatoes
Wheat
Oats
Wm. Jones' note
Barley
Jno. White's note
Interest

D. J. Cahills note
Interest

Butter
Lambs
Bank
Wheat
Lambs
Butter and P'ggs . .

.

A. Sims' note
Interest

Ewes
Chickens

I-eb.

50 00 Jan.
500; '•

S'oo] "

71J40
800
12 25
70I2C)

3o'oo

I 00
1800
1300
5

100
2

229
15

91

29
5"
28

48
2

«5

5

5

5
10

7

49
II

35
I

60

4

00
00

50
IX)

00
00
OtI

00
00
00
00
00

25
00
00
tio

00
Ot

00
60
00
00

Mar.

Apr.

Mav

June

: I

: 5
8

15

19
20

26

29

31
6

I

12

'4

i;^7

20

!22

J24
27

3
ilo

|io

16

16

;26

29

'9

i3o

i

5
8

I

:is

,'9
28

i 4

|I2

I15

By Axe and handle
" Grinding chop
" Shoeing team
" Bbl. Salt
" Coal oil
" A. Putman's a/c
" Nails

,

" Clothing
'

' Shorts
" Wire
" Gates
" Insurance
" Sawing
" vSulphur
" Indigent
" Berk sow
'

' Missionaries
' Wife
'

' Railway fare
"

J. Boyd
'

' Deposit
" Blankets
'

' Harness oil
" Medical attendance.

.

" ^rup
" Grinding chop
" Wire
'

' Repairing wagon
" Cedar posts
" Grinding chop
" Tile
" Rbl. sugar
" Deposit

Plow point
^:ervice of bull

Coal oil

Shorts
Seed corn
Scythe and snath
Election fund
Clothing
Roadwork

I

I

10

22

3
16

n
5

3
1

14

5

5

3
I

50
S

I

3
lo

2

14

5

7
2

5
12

125

225
2

6
I

4
2

I

3
50

5

25
50
50
00
00
00
30
00
CO

00
00
50
00
50
00
00
00
00
25
00
DO
00
00
CO
87
00
50
92
28
00

13
00
00
50
00
00
QU
25

75
00
00

25
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Or. CASH—Continued. Cr.

Wages
Shoeing
Rakt -"eeth

Strawberries
Binder twine
Canvases
Laying Tile
Labor
Wages
Wife
Deposit
Wages
LatMr

Staples
Labor

Seed wheat
Threshing grain
Cutting com
Balance (Resource)..

15

5
3
I

15

15
15
13

as
'5

50

CX)

00
00

50
00
00
00

50
00
00
00

1000
400
1400

40
20 ou

1400
2250
3150
1250
59,60

1224170

1 165 10

Dr. STOCK. Cr.

Jan.
14

4t

II

II

Feb.

(t

Mar.
It

*i

Apr.

May
It

Oct.
Dec.

I "^o Inventory
3 " Chop
3 "Grinding chop
15 " Bbl. Salt....;
31 " Shorta

I " Oats
15 " Sulphur
19 " Berk sow
16 " Medical attendance .

26 " Chop
26 " Grinding chop
9 " Chop
10 " Grinding chop
30 " Hay and Stalks
I " Sep/ice of bull

19 " Shorts
12 " Ram
31 To Balance (Gain)

706
13
I

I

3
I

I

14

3
35
2

27
2

8o|oo
6'oo

Jan.

Feb.

10
428

£339

»5

Mar.
n

Apr.
it

May
li

June
July
Sept.

Oct.

Nov.
t4

Dec.

10
22

23
8
17
22

23

3
20

17
30

7
14

I20

9
28

5
•3

5
9
7

By Butter
" Groceries
" A. Sims' note
" Hogs
" Butter and Eggs.
" Dry goods
" Sow
" Hogs
" Due bill
" Butter and Eggs.
" Steers ..

35
71
8

9
13

70
13

13

5
229

Groceries 12
Dry goods 4
Groceries I 4
Butter
Lambs
Groceries
Lambs
Butter and Eggs
Ewes

" Groceries
" Poultry
By Inventory

9
49
II

60
10

4
693

'339

646

CX)

40
00

40
00
00

25

20

50
00
00
00
oe

50
00
00
00
00
00

50
00

CO
00
00

TS

75

,
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Cr.

15 00

5 00

3 00
I 50

15 00

15 00

15 00
13 50
as 00

'5 00

50 00
lOtiO

400
1400

40
20 ou

1400
2250
3150
1250
5960

1224 70

1 165 10

Cr.

35
71
8

9
12

70
12

13

5
229
12

4
4
5
5
9
49
II

60
10

4
693

00

40
00

40
00
00

25

20

50
00
00
00
oe

50
00
00
00
00
00

50
00

CO
00
00

Dr.

Jan.
Dec.

Dr.

Jan.

Mar.

June
July
Oct.

Nov.
Dec.

31

FARM PRODUCE. Cr.

To Inventory. . .

" Pease
" Barley
" Oats
" Wheat
" Com
" Clover Seed
" Potatoes
" Hay
" Pea straw. .

" Barley "
.

" Oat "
.

" Wheat "
.

" Clover "
.

" Com stalks.

To Inventory
'' Shoeing

Oats
Oats ...

BlankeU
Harness oil

J. Boyd
Hay
Shoeing
Oats
Shoeing
Repairing harness.

By Balance (gain)

71000
100 00
16800
123 20

7500
24000
16000
16I50

6400

24
24
24
12

37

1798

Jan.

41

4(

Feb.

Mar.

Apr.

1088

May

June
July

Aug.
Sept.
Dec.

3
'3

15

27
I

27
6
10

13

23
26
28

7

9
14

23
28

30
t(

16

30
8

3

3
4
20

13
6

31

By Chops
" Oats
" Grist
" Potatoes
" Oats
'

' Manure
" Oats
" Grass seed
"

J. Boyd
" Seed barley
" Chop
" Due bill
" Seed barley
" Chop
" See<t p>ease
" Seed grain
" Seed grain
" Hay and stalks.

.

" Hay
" PoUtoes
" Seed Potatoes....
" Wheat
" Oats
" Wm. Jones' note.
" Oats
" New Wagon
" Barley
" Manure

By Inventory
" Balance (Loss)

TEAMS.

358 00 Feb. 27
2 SO Apr. 23
6 00 28

7 SO Mav 21

8 00 it 28
I 00 (t

.^0

75 June 2S
40 uo *' 26

5 00
'*

27
30100 41

27
s'so July 18

5:00
**

2S
12050 28

1
Aug. 13

14

11

18

20
• (

21
<(

24
Sept. 3

By Work.

1300
600
6

5
I

12

7
6

3"
35
lu

18

27
14
10

9
80

40
IS
I

91

00
00
20

SO
50
00

75
00
00
00
00
50
3"
00
00
00
00
00
00
00

20
088

9

2900
50
30

55
28
5000

00
00
00
00

1798

700

00
20

25

20

75

Cr.

5
9
12

25
30
4
I

I

3
I

15

3
13

.

00
00
00
50
00
50
50
50

75
50
00
00
00

slas
600

4I50
iSjoo

225
I2'00
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Dr- TEAMS—Coii/.wM^rf. Cr.

Sept.

Oct.
Nov.

It

Dec.

7 To Work
20

4
20

3' Inventory

I

450
21 CO
I2UO
12.00

»5,oo

352,00

23775

Dr. HOUSEHOLD. Cr.

Jan.

Mar.
Apr.

(4

May

June
44

July

Aug.
Sept.
Oct.

Nov.
Dec.

15
18

32
16

16
18

30
14
18

3

31

9
23
10

27

13

27

7
I

13

23

To Inventory
Grist
Coal oil

Groceries. . .

.

Symp
Meat
Groceries . . .

.

Bbl. Sugar. .

.

Groceries . . .

.

Coal oil

Meat
Strawberries

.

Groceries
Meat

Groceries . .

.

Coal oil

Potatoes
Stove woo<l

.

Groceries . .

.

Turkey

300
6
I

2

10

I

13

12

12

I

3

I

4

4
2

3

9

00
00
00
40
00
30

50
13
00
00
00
50
00
00
00
50
00
00
00

July
Dec.

7 By Flour
3ilBy Inventory

By Balance (Loss)

2000
loiool

2,00

4»7l?.3

127,23

Dr.

Jan,

BILLS PAYABLE.

To A. Putman's a/c

.

loioo

>oo10

lo 00

Jan. By Inventory.

Cr.

10

10

10

00

00

00
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Dr. BILLS RECEIVABLK. Cr.

Jan.

Mar.
«l

July

To Inventory
| 233 00 Apr.

A. Sims' note I 35
Due Bill

I
12

"
J. Palmer,. .J 10

Wm. Jones' note i 50

340

107

00 May
50 July
00 Aug.
00 Sep.

;Nov.

[Dec.

5pj

50

18 By Due Bill

i' " Wm. Archer'.s note
12; " Wm. Jones' "
4 " Jno. White's "

18 " D. J. Cahill's "

26 " A. Sims' "

31 By Balance {Resource).

1250
100 00
SO 00
4800
85:00

35,00
1000

34050

33o'5o

Dr, IMPROVEMENTS.

Jan. 26
Feb.

i

6
'* 10
i*

14
it 36

Apr. i 4
19

June 23
Sept. 10

Oct.
I

«

To Nails
Wire
Gates
Sawing
Wire

Posts
Tile
Laying Tile
Staples
Fencing. . .

.

31 By Balance (Loss).

Cr.

90 37

90.^7

Dk.

Jan.
Feb.

June

July
Oct.
Nov.
Dec.

F.\MILV.

29 To Clothing
22 " Dry goo<ls. . .

.

22 " Wife
24 " Railway Fare.
12 " Clothing
20 " Ckxxls

30 " Wife
15 " Home Journal
I a " Clothing
22 " Wife
22 " I'resents

i I220O'
9|oo!

5|00
3,"o'

5<JJoo|

4501
1500
400]

4000!
lolool

3io"i

Dec.

165

165

50|

5oi

By Balance (I^ss)

Cr.

16550

16550
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Dr. CONTINGENT,

Feb.

June

Oct.
Nov.
Dec.

I

To insurance
" Indigent
" Missionaries
" Election
" Roadwork
" Binder twine
" Taxes
'

' Cutting wood
" Insurance (survey) .

.

500
50

500
300
5 '25

1500
4500
8,00

.88 25

88I25

Mar.
July
Aug.

it

Dec.

3i|By Cash
30 " Twine Wheat Field.

Barley
" Oat

Wood
By Balance, (Loss).

Cr.

I|00

540
480
4i8o
30 00
5225

3600

Dr. CORN FIELD.

Feb.

May
41

June
July
Sept.

Oct.
It

Dec.
Dec.

To Manure
' Drawing Manure .

.

J. Boyd
Work
Seed Corn
Work

Cutting Com.
Labor

T'se of Implements.

.

31JT0 Balance (Gain)

Cr.

Dr.

Mar.
May

11

Aug.

To Deposit.

BANK.

5000 Oct.
laSjOo "
22500 "

50 00 Dec.

45000

45000

By Check
" Withdrawal
" Check
" Balance (Resource)..

Cr.

48|oo
1000
32,00

360^00

45000

9o'oo

Dr.

Mar.

1905 HAV FIELD.

To Grass seed

.

6!oo'Dec.
I

00

00

31

Cr.

By Balance (Resource)., 00

00
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too
540
480
4|'8o

3000
5225

UK.

Apr.
May
June
Sept.

Dec.

PICA FIELD. Cr.

I
I

i4;To Seed Pcmc
2i| •' Work
^i" " :::
3 " "
29 " Threshing
30 " Use of Implements.

.

31 ' Balance (Gain)

'43°
'5 SO
I

12
6
8

52

120

Dec.

6730

30 By Pease.

.

" Straw

.

loo;00
2000

(

I

iao,ou

12000

Dr. JOHN PAl'I, Ck.

.Nov. 18 To Cash infullof a/c... 1170

II 70

Apr.
June
July
Aug.
Sept.

I

16!By Meat
2|

•• ••

J3 .. ..

10 • ••

27 " ••

20
00
00
00
SO

II 70

Dr. BARLEY FIELD. Cr.

.\pr.

June
Aug.

ti

.Sept.

Dec.

23 To Work
" " Seed grain
25 •' Work
2 " Twine
18 '• Work
29 " Threshing
30 " Use of Implements .

.

31 To Balance (Gain)

9'00'Dec.
00
50
80
00
60
50

142601

192 oo|

49,4oi

io By Barley.
' Straw..

168

24 <

00

192

192

00

00
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OAT I'lULI). Cr.

Apr.

AUR.

Sept.
Dec.

To Work
" Seed Krain
" Twine
" Work
'• Threshing
" Use of Iniplements.

.

To Balance (Gain)

1 2 00 Dec.
9'()o

480
450'

S40I

100 001

14720

471*'

30 By Oats.

.

' Straw
I2J*)
2,1.0

I47i»

«47l»

Dk. INTER E.ST. Cr.

Dec. 3' To Balance (Gain)
;
u 35|May

Auk.
Sept.

0000

i]By Wm. Archer's note. .

.

4:
'• Jno. White's note....

18! " n. J. Cahill's note....
Nov. 126 " .A. Sims' note.

25'-

201

,';2i

1, 60

L
' I .•=

"35

Jul

SC!

Dc

Dr.
J AS. MOORK. Cr

June
July

Aug.
Oct.

To Cash I 15 00 Dec.
'• Flour

,

Cash.

Check.

200
25jOO

loool
48,ooi

! I

loo'oo!

100 00'

3« By Balance ( Loss).
]

loo'f

100

Au

J«I

Dr. HAY I'lELD. Ck.

July i6,To Labor
\ 12'50'Dec. '30

"
I18J

" Work
I

15COJ !

Pec. 30 " Use of Implements ... 1 i2ot>

j

64j«'

i 39IS0

Py Haj- ^i6 ton.i).

_!_

.1"
640"

I

So

.
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DM. I'OTATO PLOT.

May

June
.Nov.

Dec.

30 To Work I 4'5,

" .Seed potatots
I

liool

3
30
31

Nov.

Work
I

' HiKKinfc
' Use of Implements. .

.'

To Balance ((>ain ) I 16

34

t8

50 Dec.
00
00
50

oo

By Potatoes
" Cutting wood
" Potatoes (55 bu.).

Ck.

10 0(1

8,00
16I50

3450

3450

OR. WHEAT FIELD. Ck.

July {38

30
Sept.

Dec.

To Work
' Twine
' Threshing
' Use of Implements.

.

To Balance (Gain)

1300
540
750
1300

130,10

16900

38^90

Oct.
Dec.

70

75
24

00
00
00

169

169

00

00

DK. 1905 WHEAT FIELD.

Aug.

Sept.

13 To Manure
Drawing Manure.
Labor
Work

Labor
Manure
Drawing Manure.
Labor
Work
Labor
Seed Wheat

5" 00 Dec. 31
525
4 00
18 00
2 25

14 00
30 00

4 50
20 00
21 00
14 00
2250

19550

19550

By Balance (Resource).

.

Cr.

JI95 50

«95 50

Dr.

.\ov. 20
»4

To Plowing.
" Labor. ..

1905 BARLEY FIELD.

13,00 Dec.
800

30'ao

31 By Balance (Resource).,

Cr.

>oo

30 (
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t)H.
1905 OAT FIELD.

Nov. aa To Plowing.
34 •• Ubor. ..

00»5
lojoo

as 00

25I00

Dec. 31 B7 Balanct (Rcnource).

Cr.

25100

as 00

Dr. CLOVER FEILD. en.

Oct. 4 To Work.
Nov. [39

Dec. I3
" 31

" Threshing
" Use of Implemecta.

.

.

" Balance (Gnin)

I a 00
aooo
648

133 sa

172

38

Dec. !3o By Seed
" Straw

160
12

172

00
oo

00

17200

LESSON NO. 21.

THE TRIAL BALANCE.

After all the items from the Journal division of the Dav BookJournal have been posted into the several Ledger account! the n«t wS
id Thf«lJ T""^

®?''"^''; *°r '^ *^« '»*"» 1>*^« been pro^riyjSed. This IS always done before the Ledger is properly clo^.*^
^^

To do this add up the Debit and Credit sides of all the accounts

&°!HJ'.'°T'%f '^^
*~"f" °^ "^'^ •«»"°t with a lea?^"nd?'Then add together the sums of the total Debit amounts likewise thesums of the total Credit amounts, and they should exactly correswidor be in equilibrium. If they do not some error has cSuiSd aKiwork must again be reviewed before closing the Ledger ThifisoL ofthe best short te.sts known, although not infallibk.^as two chance, oerror may arise, namely improper Journal entries, or from^sting S thewrong accounts in the Ledger

pwsung 10 tne

The following will show the form used, also the Trial Balance a«per accounts found in the Ledger.
i>aiance as



3S,oo

as oo

>00
rao

Dr.
Amounts

9000
117470

1088 30
»>',a5

"7|a3
1000
10750
90,37
16550
88»5
II125
45000
600
30
40
ao

67

49
47

100 00
too18

3§
38
195 _

3848

3500

MANUAL OH FARM ACCOUNTS.

BALAXCK SHEET.

ACCOUNTS

Implements...
Cash
Stock

..Farm Produce..
Teams

Household . .

.

nil Is Payable.
.

. Bills Receivable.
.

. Improvements.

.

Family— Contingent
Corn Field

.

.

Bank
.1905 Hav Field..

Pea Field
...Barley Field...

Oat Field
Interest

Ja.s. Moore
Potato Plot..

. . . . Hay Field

...Wheat Field...

.1905 Wheat Field.

...Clover Field. ..

.1905 Barley Field.
• 1905 ')at Field...

,^^j? Equilibrium.

69

Cr.

Amount.!)

6848
1165

646
700

3i7

10

75
75
75

330

36
277
90

50

00
50
00

I30|00

19300
14720
"35

3450
64|oo

169I00

'72,00

446488

LESSON NO. 22.
After the Trial Balance has been taken and an equilibrium showt,

that IS, to bnng their current condition to an end.
accounis,

»i. ,®"* ^l^^i. *^'^ *^*" ^ ^°"<^ » second inventory must be taki^n «fthe value of the Teams. Stock. Implements. Farm Pr3u« et?This is necessary the first year, but for the second 'year onlv nn^inventory is taken, namely, at the close of the year
^

These values as per Inventory must now be entered uoon tJi. ««^sitesideof the accounts of those of Jan. ist. anHS^S^ ?5
The taking of this second Inventory is important because man.changes have taken place within the yea?; some of t"e dejSTrtmenTo^
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the f»rm will show an increase i a value, while others will show a decrease.
These departments, or actually accounts, at the end of the year,

must be credited with their value as per Inventory, before the Ledger
accounts can be closed. Therefore the first performance after taking the
Trial Balance is to make an Inventory simiUr in form to the one taken
the 1st of Jan.

The following is the Inventory taken the 31st Dec., 1904:

INVKXTOkV, DKC •904.

Bay Horie (Fred) 7 vears oU]
Black" (Billy) 8' •'

Brown Mare (Nell) 5 ••

" Home (Dick) 5 •

Set Double Harness

Set Single
Fly Nets @|l.50
Halters (a; lt.50
Blankets
Brushes
Curry Comba (n) jjc

f) Milch Cows (a; I3S.00
Heifer a years old (a<. |3o.oo

5 Steers 3 " " 0, $3$
6 Yearling Calves (n) |io
6 Young "

3 Brood Sows
3oShoats
25 Young Pigs
35 Hens
a Cocks

10 Ewes, 3 years old
I Ram

Open Buggy
Covered Buggy
Democrat
Cutter
Binder
Com Binder
Mower
Hay Rake
Hay Tedder
Hay Fork,
New Wagon
Lumber Wagon
Old Wagon ,

,

Hay Rack
Hog Rack
Gravel Box
Sod Plow

ilStnbble Plow
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INVKNTORV. UVX. m, 1.^4- t'i.ii/.»w#./.

I,Set Iron Harrows .

.

I Set Wooden Ilarroirs
i Acme Harrow
I

j

Wheel Cultivator .

.

{Corn Cultivator ..

i;C.rain Drill

1 1 -and Roller
I, Pair Bob-sleiglv,

jjSfMides .

J;I)itchtn({ Spu'lr
ijRoi'nt iH>Mitcd :

iJHquare mouthe'1
ilHoea
ijScytbeh .i ; nntii.

2 Axes.
I'Scoop SliDvd ....

I Cross ' 'IT "^.nv .

4|Log C;..-\ui-- ..

.Sl'itch iirk .

lovfl . .

-1h)vc1

200
4S0
Sf'
\^'

40
55

Measures. 1 !, I, - J j , ,k , . .

.

Do/.. Grai:! Mags i 'f.c,'. cucli .

Carpenter ami i!l;<ik : !i!!i Tixil.s

I'XKM I'li'ipt'lli.

-Miishel I'eaw rturth ^oc
• BaricV " 35*-.'
" Oats • 21c1
•• \\\i It ^acj

Corn ;i)r

/4.<>«i.

3<v

5J

•5

Clover .seed uortU
Potatoes

VJToiis Hay (In I!am) («, %\ 00,
"

lHor-,c stable) di.^.a,
Ton.s Straw <•< $2.»)
Tons Com Stalks

ll<<fSKIIOLI> KKKKCT.S

Furniture, Stoves, etc

700
7,00

4»!ou

'3!otjl

6o|

751
7o|

45
50

' 75|

75
75
no

500

4";

1500

IfX)00

I 2.V 30j

75'c).>!

240 o.;

i<x>iool

6.S9

iin^oo

37 3"! I

'5

•)8.S 2.

.yOO

LESSON NO. 2 3.

A.s soon as the U U.l 1; ;t;uuts of the various departments of the
the farm as per inventory ot Dec. 3rst, ii.ive been entered upon the credit
side of their respective account.t, in red ink, the accounts of the Udeer
are ready to be properly closed and a Loss and Gain account opened

The clo.«^inp of the accounts in the Ledger is done by addine toge-
ther all the sums of the Debit side of each account, also the sums of the
Credit side, and any diiTercnce existing between the two sides is placed
(in red ink) lu the smaller side of the account, as "To Balance " or "By
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S?Seac^tSh«'b^n%&''°^^*' '""^ footings, which indfctes

aceoun? «nw?*°*^
difiFerence (or balance) between the two sides of everyaccount, will show one of four things, namely, A Gain A Loss ArIsource or a Liability.

"«*»», -n i^oss, /t Ke-

Therefore, if all the total gains from all the accounts of the r*do-*.rshowing a gain are added together, also the total lo^, thVdiffi^n^I

Udger'^a.^oums"'"^ " *^' ^"^ ^"'^ ^^'^ ^^"^^^^ - ^»>-n by the

LOSS AND GAIN

ImplemeuUi,
Household
Kami Produce
Improvements
Family,
Contingent . , .

,

Jas. Moore

IXMs of. 17122'vStock

'25 23JTeanis

9 as Com Field
9ol37;rea

Gain of.

165

52
100

Gain ( red ink )
,' 76660

1:32642

50 Barley
25 Oat
oojinterest

Potatoe Plot
Hay Field
Wheat Field
Clover

428I40

120)50
16625
5270
142.60
100 00
1 1 135

1650
24
130

133

1326

50
10

52

42

sources;?nd LUbS?sV"- "'* '"^'^ " »hownfrom the following Re-

RKSOURCES.
\' alue of Farm *,

Teams ."
«6ooo 00

Stock 35800
•• Implements i:.::;; gj ??

Farm Produce ,,*'"'
Household Effects !i°°

Bills Receivable....
^oo 00

Cash on hand ... ^^3 00
50 00

I.I.\BIUTIBS.
An account due A. Putmau

?904i 85

10 00

Net Worth, Jan. 1st. 1904 $9031 85
'^*'"

766 6^

Present Worth %^^^
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The Present Worth is also shown by the inventory taken Dec
31st, 1904, less any liabilities.

The following will show the Re.sources taken from the Inventory-
of Dec, 31st, 1904.

^

Value of Farm, etc ««««« -..^

(vaiueofTeam,.::.;:::::::::::::::*'??^^
Resources '• Stock ^3 ^per " Implements 6891?Inventor>- •• Farm Produce 1088 20

' Household effects 300 00

/ Bills Receivable 10 00
Resources ^?.^ >" ?i»nk/ 360 00

from j """a^'l" 5960
Ledger V^f.^^^y?!*^ 60°
Accounts.

.. Sfu ^'*y.;j 2500
Wheat Field ,0^ .^

' " Barley " ., 'f^
50

Present worth (9798 45

namely?°'"
*^^^ exemplifications the following rules are derived,

KULES.

1

.

yy:„d the gain. Subtract the sum of all the losses from thesum of all the gains, or subtrad the capital at commencing from the
capital at closing.

2. To find the Present Worth. Add the gain to the capital atcommencing, or subtract the Liabilities from the Resources.
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A STATEMENT
may be made out showing the Trial Balance. Loss atui Gain, and theResources and Liabilities, as follows :

Actor.NTs.
Trial I}>ilaiicf

Implements
Stock
Cash
Teams
Household
Farm Pro<lnce. .

.

Bills Receivable..
Bills Payable....
Improvements . .

.

Family
Contingent
Cornfield
Bank
1905 Hav Field .

.

Pea Field
Harlcy Field
Oat Field
Interest

Jas. .Moore
Potato Plot . .

Hav Field. . .

Wheat I'iL-I.l

•9"5 Wheat Field
Clover
1905 Barlcv Field .

1 90.S Oat Field ...

I,OSS Gain Resource
Dr.

gOfKl;

11741701
IIli2,5

'271231
10.S8 20
107
10

90
i6s
8S
III

450

50

25

'Jo>):

Cr.

6S'4S;

646/5
ii65|ioj

237,751
2001

700:75
33o;5o

36;oo]

428

125 23.

925

600!

67

49
47

3",

40:

20

I X) 0<J

IS .n>,

>
5",'39

38
95
38
20

25

4464

5<->

48;
(¥)

00!

277,5"!
9000I

I

I

1 20 !-»>

192^00
I47|2f)

•'35

3450
6400
16900

17200

90
65
52

37
50
25

166

0O|

52
142
I IX)

r

16

25

88: 446,» 88

2450
130' 10

"33 52

, .
,55982 [32642

< .ain— 766 60

': 132642 132642

6S915
693 CO
.S960

.vs2;oo

300 l)0

108820
10,00

360,00
600

I<ialbili-

ties.

'95 5"

2500

Value of Fan!i-! k
379'* 45'

00'

Present Worth -I 9798.15'
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LESSON NO. 24.

GAIN PER CENT. -HOW TO ASCERTAIN.
It is always a pleasure to know just what percentage is being de-rived upon the net capital. There is nothing that will indicate .s^pUinlya year o prosperity or adversity as the gain per cent. A comparfsoTof

"""^yf^^'^lP^'^^^^^S^^ith another, or the average percent JSn for aperiod of five or ten years, will still show more plainly the i^nrSrtance ofkeeping a set of farm accounts.
f y ^ lojporiance oi

The gain per cent, is simply the rate of interest upon the net capi-
tal necessary to produce the gain.

^ ^
The net capital of Jno. Allen. Jan. ist, 1905, as per inventory™ »S^i5 sit:" o? '^^S':'°'

^'^"'"" ''^•^- ''^»'

'

Lpon $9031.85 a gain of $766.60 was made.
I- " 766.60 "

100.
9031.60
766.60 X 100

9031.85
$8.48 +

The pe-^entage gain is high, as no charge was made aeainst thewheat oat and barley fields for the work perffrmed the previous fin

iTyil?:' 'If
^'^^1^'*'.-^-' commencing a set of farm'^accTunts the

e'sie'c iV; tutlZ^r'^'^ "^ ^'" ""^"^ P^^^°™-^ ->^ <^^"^^ to the

k

COST OF CROPS.
Very few farmers can I'ractically tell the cost of producing a bushelof the various grains raised upon their farm.s. This can easily be doneby turmng to the Ledger account and see the total amoiSrged forwork of teams, labor of men. seed, etc.. then ascertain the numSr ofbushels of grain produced. For instance, the corn crop w^scJargS forwork of teams, labor of men, manure, use of implemems seed etc

^.
1 1.25. and 800 bu. of corn produced, therefore if the 800 s divided in$111.25 the co.st per bushel is .siioun, nan.elv. 13.9c peH>i The peacrop was d,arg.d $6j.,u and .00 bu. produced,%o.stLg 3^ 65 jS 'buA tabulated form at the end of each year could be made o^ forre erence as to the cost of producing a bushel if all the varieTies of grafnsraised upon the farm. A column al.so can be made in which can ^ flamlthe selling prices, as follows ;

piaceci
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COST OF CROPS.

Crops. 'Acres! bushels

I
Prtwluccil.

Wheat

Oats

Barley

Com

Ceans

Potatoes . . .

,

Cover Seed.

lo

ID

5

5

S

325

400

'50

500

icx>

lOU

25

I

Cost to
Produce

90.00

52.00

lij.oo

75.00

35.00

75.00

Cost per Selling Price
Bushel.

I Per Bu.

22.5 I

35.

25.

75.

35-

I3.0O

.7R

•3.^

.4R

.45

1.05

•50

16.75

LESSON NO. 25.

DAY BOOK—SECOND YEAR.
In opening out the Day Book Journal for the nest year all ex-penses charged to the various fields for work performed thereon andfrom which the crop has not been taken, must' be carried forward intothe accounts of the next year. For instance, the hay field shows a balance of $6.00 for seed, the oat field a balance of $2S 00. and thL wheat

St'.^d?nf!.°^ ^'^^-f "^^ '^^"^ '^*"« "^^''^ entered u^n theDebit .side of the several accounts in the Ledger
The amounts also of the various divisions of the Inventory taken

?SLf2; ^'
^r?'- t'"^^' I^lPl*'"^^*^. F«rm Produce. Ho^sehoW

EflFects etc., must also be entered upon the Debit side of these accounts

Bo:i'jrf:iVn'cl t^'^.
'"'-''' ^° ^ -^'^ ^" ^^ '^^' ^" ^^^ theTy

It is always best just before opening out the Day Book Journal forany new year, to make a note of these .several balances, whichTi^prSethe Resources and Liabilities of the past year. All the Resourcerto l!^entered upon the Debit side of their respective accounts, an? all lilbiH
les. If any upon the Credit side, of eich particular account The fo -

owing will show how they may be entered in the Day Book Journal atthe commencement of a new year.
journal, ai
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1905.

DAV BOOK JOrRNAI,.

llay 1-idd, Dr. Balance
Barley " '• "

Oat
Wheat '.'.'.'.'.'..'

Teams. Dr. as per Inventon-
}?tock " " .. '

Impleiuenls
Farm Produce " "
HouseLold Effects '• ••

Bills Receivable per Ledeer
Bank
Cash on hand

Jan.
I

IICash Balance.

-I-

B't 25 lbs. Stock l-ood, J2.5U. . I.stock

6.oO|

2O|0OI

19550;
3S300
693:00;

689
«5i

3ooioo|

lo'oo;

360:00;
5960I

Dr.

Cash

77

fi

59 60

^50

LESSON NO. 26.

Tnhn An?"* *^l
following memoranda of the business transactions of

is given, the space for eachle^ Snt^'a!s:,The'toUU^^^^ '"'

each mintk^"'"^'
'" '^' """^ ^^ J""^"^' "'^ balance at the end of

2nd—Post into the I^edger.
3rd—Make a Trial Balance.
4th—Close the Ledger Accounts.
.Sth—Open out a Loss and Gain account
6th—Find the Gain Percent.
7th—Find the Present Worth

vari„„s'la™"c™;r;:?tS°™ "">-'"« "" °'^' " P'o^"^-.. of .h.

Jan. I -B't 25 lbs. stock food, $2.50.
4—P'd for shoeing teams, $5.00.
6—B't boots and shoes for family, $ro 00.

[[
7—Sold 50 bu. wheat @ 75c. per bu.

10—B't an overcoat, $2s. 00.

"-j^;^^°^""""'g^^'^''»P^>"'«nt the due bill of Jas. Palmer for

"~|^$ w
^^'^^' °'''*^'^^' attendance on .sick horse (Billy) 5 trips

t4— Paid for renewal of the following papers • Farm Tft»rH,i 4, «-
Ladies Journal $..00. and Daily Sun $3 00.

^ *'-°°'

I:

1

1
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Jan. 15—Gave to the missionaries $15 00

20—B't grates for Stove, $2.2s.
22— Gave to the church $10.00.

' ^'^~1°°^ ^''°'?'

i^**
^^°^^ Account and placed in separate account 20

ASSunr^
^"^ *''^° ^ '^'-''•' *° b^known as "Fat Pigs"

'.', '*~Z°°^ ^° ^"- °^ "^^'^ '° ^''s 'lorse stable (7r. wc
25-Took to mill for chop for "Fat Pigs" 20 bu, barley at 40c, 30bu. oats {a, 30c.. 30 bu. pease («) 6oc.

''

^ 25 -Paid for grinding chop for Fat Pigs. $2.40.

*
on ^ank''^

*° ''''^''''''' ^ "'"•
'^

""'''^ '''"^' '°'' ^^•°°- *^^''^ '='^^1"«

" 30-Took to mill chop for stock, 20 bu. corn @ 45c. 20 bu oats at30c 10 bu. barley @ .mc, and 5 bu. pease V^. 4^.30— Paid for grinding chop, $1 . 50.

Feb I—Sold 38 bu. dover seed (ffi, $5.00 per bu2—Fat Pigs Dr. to 50 bu. corn at 40c.
3—I^eposited in bank $100.00.
4-Took to hen house 5 bu. wheat (V>; 70c, 5 bu. oats @ ,oc, 5 bncorn ("". 4C)c.

'

]

5—B't 100 cedar posts @ 13c. each.
' 6—Drew 50 loads manure on corn field (&) 50c. per load8— learns drawing manure on corn field,' 3 days @ «i solo-B t 600 lbs. No. 9 wire for fence Q i%c., also 100 lbs. staples

'""co^rfiS"^
Young 8 bu. corn @ 40c. for drawing manure on

II—Took grist to mill 10 bu. wheat (Rec'd 400 lbs. flour). Wheatworth 75c per bu.

!o~?'L^^^- u"^^''.''^"
'^^- ^' ^460. Gave due bill in payment.12—Sold 35 bu. wheat C" 75c. '

yicm.

''"cor?
^' ^""° ^"^ ^°" ^"'^ cutting 40 cords of wood ('. 30c. per

14-Gave 4 bu. potatoes (i> 500. per bu. to Wm. Allen for oiline
harness. *•

18—B't an exten.sion table (oak), $15.00.
20—Sold 30 lbs butter f" 25c. Rec'd groceries
20—B't axe handle 25c., hand saw, $.-.00, try w,,„are .,x:20—B't pair of skates $2.00.
21—Gave to indigent $1.00.
24—Feed to l-'at Pigs 25 bu. corn (;- 40c.

^^~oifr^^k*"
^^^' ^^^" ^300.00 for 6 months (n 5

, . Oa\c cheque

27—C'ave to my wife $10.00.
28—B't 10 lbs. condition powders for horses, $1 2528—B't ^or. lbs. shorts for «;tock ^ $16.00 per ton.
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Mar

5— P'cl iusurance assessment, $5.00
^

6-Solcl 20 ''Fat Pigs." vveight^35oo lbs., (» 6c.6— Deposited in bank $2co.oo.
7- T'd for shoein;i teams $2.o<j.

!
^~]^'""^ P^^ ^°^ '^^v" "se. weight 150 Ihs. 0. 6cic^Took to mill for chop for stock 50 bu. bark-v fe 45c. 50 bu oats(" 30c., 50 bn. corn ("^ soc.

' ^ ^
12— P'd for grinding chop, $5 40.
13 -.Sold 100 bn. pea.se for .seed Qi 7sc

.'."^"S.'!)
^'- '^'""'''''

^?'' '"^'^''^^^ attendance on wife. $so 00<>-! d nurse, 4 weeks' attendance on wife (a. 5voo per we-k

Tjli^'^'bn"'''^^'"
'^'^ °" "'^'^^^^^ for^o^'ii; field

20—B't 5000 tile (3 in.) (</ §s.oo per M.

'rf-iVr
"''-"^'^" '°*^- 2^<^&g-^(" '5C'. Cash.22—P d for repairing cutter, $5.00.

23—P'd X. Wliite for service of bull. $4 00
25—Sold 50 lbs. butter C" 20c.
27- ^Sold 5 fat steers to J Rawiings

(s> 4|ic. per tl.. To be deliver-ed I.St of May. Rec'd $5 00 on .sale.
uciuer-

29—B't po.-tage stamps for family, $1.00.
o"—Oave t > Bible Society, $2 co
30— Paid $4. CO for clipping teams.
31—Sold 200 bn. barley (" sec.
31— Depo.sitcd in Bank, $7500.

April

iSc. Rec'd $6 00

—B't 15 gals, maple .<ynip ((> yfjc. per gal
.^,—Sdd 42 lbs. butter (- 22c, is doz. eggs (-

worth of groceries; balance in dry goods

[
'"iSings^in'r"

^'°°" '" ^"'^' '"• ^° ^^^"'"^ ''•^ f--
,5—Paid for .shoeing team $2.50.
S—Sold 300 bu oats ^ ^2c.

• '°-J'f.^^^
'"yoldbnggyfora new one; paid $50.00 difference12—Sold 20 bu. pea.se for .seed, (i- 67c

^ "inercnce.

; ,'f"?'''?
Jas. White for pruning orchard and burning brush. $6 oo

20 bu. oats C 30c., 10 bu. wheat f 70c
^' '

2c)~Paid for grinding chop $3. -,-».

;
"-Paid A. Bell, for shelling con, $4.00. , Farm Produce j23—Sold 3(x> bu. corn at .S2C.

24 —Sold 38 l)u. potatoes (" 40c.
' 25—B't 25 M. .shingles (« $^.,xi i)er M. for barn
25—Deposited in bank, $ioo.i-K).

26—Placedbalanoeof potatoes in cellar for household use28—Sold 40 bu. oats for seed (" 3sc
28—Teams working on oat field six days (<' $1 so
2S- Teams wotkiiig on Barky Field 5'davs c *i 5,^

i4bu.C" 40c.

I

fl

i I

;f
I
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Apr. 28-PaicI boy for driving teams in barley field 8 days & 50c.. on oat
neld 5 days ® 50c. ' ^ ->

',[
:>o—B't a set of steel points for wheel cultivator, $5.00.30—Took a grist to mill labu. wheat (Rec'd 480 lbs. flour). Wheatworth 75c.

May I—P'd Mike Breen for laying tile, f40.00.
I -Delivered 5 fat steers per agreement, weight 6.500 lbs. fe 4^,0

?ifbaJk
°° ''^*"'*''^ °" •'^'*- ^"^'^ c'^^que and deposited lame

''"?'Ti'50^"^^''^'''
^°' ^ *""' °^ ''^^ ^" ^^•""' '5 tonH corn stalks

3—Teams chargeable for 7 tons of hay fo $4 004—Teams working pea field 10 days & $1. so5—Fd boy driving teams on pea field 10 dAys ^ s<jc« -Teams plowing and working corn field, is day's C" 5i.so.
1a—Barley field Dr. to seed. 20 bit. («^ soc

' v.
j

10-Oat " "
25 ..

-

^
•

i2-Pea " "
20 "

toe.'
12—Placed balance of oats, 40 bu , in horse stable for horses (<• ,oc13—Teams working com field 8 day @ $1.50.
'
'~r^j"*V'^''

"'°''''in« on corn field 8 days fe $1.0.1
18—Sold 50 lbs butter (;< i.sc 40 doz. eggs C"' loc
=0—Teams rolling oat field i day Of $1 so
22-P'd man " ••

, •• j/;^;
23—Exchange.! !o bu. corn C; 40c. for 4 bu. seed potatoes
23 ~B t groceries, $2.00.
25—P'tl George Cole for planting corn, $5 00
27—Sold 30 lbs. butter at i8c.

'^°~/',j^'?- ^°^P^^ for spudding thistles in oat field 2 days barley
field 3 days, pea field 3 dys(<.. $1.00 per day.

June

Gave

I—Sold fat cow to B. Knott for $40.00.
2—Loaned Seth White $200.00 for 8 ?nos. cju note (« 6)

him cheque on bank.
4—Teams harrowing corn field i day (a $1 505—Took grist to mill 10 bu. wheat. (Rec'$ 400 lbs. flour). Wheatworth 72c.

6— P'd for shoeing teams, $1.25.
8--Paid Wm. White for spraying orchrird, c'lo 00
lo-P'd Sol. White for building 40 rods wire fence Qj 20c. per rodlo-I-eed to pigs 150 bu. corn © 40c., 10 bu. pease (>> boT, 20 bu

Barley Q> 45c.
13—Sold 15 hogs fe sHc, weight 2,970 lbs.
15—Teams cultivating Corn Field 3 days (« .^i.^o
i8—B't clothing for family, $60.00!
20—Horse cultivating potato plot, 75c.
24—P'd man for hoeing potato plot 4 d'ys (</ $!.»)28—P'd cash in lieu of roadwork, 10 days (ct ysc30—B't 2 crates of strawberries $2.50.



MANUAt OF FARM ACCOUNTS, 8i

July

;^~P^ r*'*/'
^^''^ ^'- *° '°-^ '""^^ °' •"«""« C" 50C per load.4-Paid for drawing manure on 1906 wheat field $6 2 s4—Teams cultivatmg corn field 4 days Q. «t <;o

I2-B't 150 lbs. twine (m ,oc.
"^

>'-5o.

ao-Teams cutting and hauling in hay 12 days (« «,co
33-Paid 2 men for 12 days work haying at $i.2s i^r day.

$1 2s

™^" spreading manure on £906 wheat field 2 days fo

31—Paid for meat used during the month, $io.<xj.

Aug. 2— Teams cutting wheat 3 days c $1.50.
"

^""ft^'^
'"^" ^°^ shocking wheat 3 days f $1 . so.'—Used 50 lbs twine on wheat field (?'; loc.

[[
10—T ims 2 days cutting barlev fe $1 50.
!o—Used 20 lbs twine on barley field (" ick-.
II—P'd for .shocking barley, $3.00.

;;
i2-Sold crock of butter. 10 lbs. ([, ;oc. Rec'd tiroceries'5— reams Drawing in barley, 2 days (<> $1.50.

"

]]
'7— " "

wheat 3j^i " $1.50.
..' .7~^f.'*^

" "!*° ^"^ drawing in barley, 2 days (J- $1.50.
wheat 3>^ " $j '150

'• 25-James Owen paid interest on note $7.50 and renewed the note
lor fi months at 6/,.

!.'
27—Teams plowing pa.sture field for igo6 wheat field lodays («- «i so27-Gave Sam Cole 30 bn. barley for plowing 1906 wheat field 10

ciajs (51 $1.50.
30—Teams cutting pease 2 days (". $1.50.
.3"—P'd man 2 days bunching pease ^ $1.50.
30—P'd A. Scott for threshing pea.se, 205 bi^. (h, xq

\\
30—P'd men assisting at threshing pease $8.00.
31—Teams cutting and drawing in oats 5 days (" $1.50.31—P'd two men stocking and drawing in oats 3 days © «i so

\' 31—Used 30 lt)s. twine on oat field (« loc.
'

#» -.t •

31—Paid for meat u.sed during the month $15,00

.Sept
^~T^^^^

plowing pea field preparatory for 1906 wheat field 8 days

4—Sold .so lbs. butter fc 15c. Rec'd groceries.
5—Gave to vSahbath school $i.<jo.

8—Teams working in 1906 wheat field 10 days C". $1 30lo—Lxchanged 10 bu. wheat for -o lbs. flour. Wheat (n. j^c10—Teams cutting corn 4 days ("' $r. 50.
12—Used 50 lbs twine on corn field @> loc.

'^1°-^ ^ ^'""''^ ^" ^'^''' "^'"'^^^ '°°" lbs., and 4 exves for $32 0018—Paid two men stocking corn, 5 days @ $1.25.

J!

li
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Sept. 2c^Paiii A. Scott for thraihing 360 ba. wheat fe « ako b„ »«r

28-B,xchanged rams with R. Thompson. Paid $4.00 differenc-e

Oct
'~I*T* *"'^^"'« o" '906 wheat field 10 I ys to <i «oi-P«tdman orking on 1906 wheat fieM :odays@$?ac

4—Sold 85 bu. seed wheat @ 85c.4—Gave to wife $20.00.
8—Sold balance of old wheat, 30 bu. fe 78c9—bold 200 bu. new wheat (ft, 80c
10—Deposited ii< bank, $125.00.
13 -Took to mill for chop 30 bu. barley c* 4sc

50c.. 40 bu. com @ 30C.
^^ '

'5—Sold 100 bu, com (a, 32c
=.>-P.id A. Scott for ha.ki„g and .hrridtag core crop ,„„o bu. (.

26—Sold 50 bu. wheat @ 86c.

^^~D '^^^°'" "^** "'*'^ <^""°K the month, ^22.0027—Paid taxes on farm $42. 10
30—B'd school books for children $3.00.

15 bu. pease (»

Nov

Dec

'-Sold 50 bbls. apples @ $1.00 per bbl.

'^v^L '° r '!?•
*^*'>'' ^°' "''« @ 50c per bbl.

.4-Spld 40 lbs. butter (W 22c. Rec'd grtJeries

Ji pS'°^^i°"'i"^-*'"^^^r*'**
^"'^ '906 oat field, 9 days (-. $1 so^ o^ ."f" P'^^'V'ng '906 oat field. 5 days (rt * 00 * ^^

3o-B't clothing for family, $50.00
-^y* »- »'oo-

3o-Pajd for shoeing teams all round, new shoes, $5.00.

2-Exchanged old cutter for a new pleasure .sleieh eave «, ^.

;^=sor5riSturLT2J;.'''^' '°' "^ ^^ *'°° p^^ -'»•

4—B't suit for self, $14.00,
lo-B't presents for family, $3 oa
I,S—Sold fat calf for veal, $8 o^
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'^^Tit. 'tri^r;:^™ "-^t^^^ «'"»• "'^'y-. — — •"•v'Ma iictus, uamri
600 bii. oats, worth 25c. per bu
Kxx) " corn • 3^^.-. " '

75 " potatoes " 35c.

20 tons hay. worth i^'oo i«7ton
205 bu. pea.se, •' 50c. per bu.
55 wheat " .oc. "

450 " barley " 35c. "
,

'° barley ..

'4
^^

oat "
'5 " " " wheat
20 " fodder " corn " •• $300 •

been proX'entIS"o^h?SaTFvT'''^ ^^^«*» t~n«Aion. have
ed. then^perout the Ud«rSc^^^^^^^^

and carefully joumaliz-
in the Journal Division ofthe Day S^t' Vu '''^^^ "? ^'^ ^''^^ ~°«
for each Ledger account a as folW ' St^l""*^'

°^ "?? ^f^^'"^Teams, 30; Familv 21- ^ H«„^u iV .^..' '* ''"*»: Cash, 100;
tingent. ,4; ' "FaTpL •'• g- ^B^v°f' .?^= ^'"- Receivable, 8 ; ' Con:
duce, 43; " Corn F fid to -trlJ'L '"P^^'^ir^t. 9; " Farm Pro-
'Orchard. 6; "Oat F^jd le- ^.%r" p'- ,?' '9o6 Hay Field, 4;
' Potato Plot, 9;* lis wS:at Field ^^^.w*^'^^

"Pea Field, ij
12: •- 1906 Cora Kiel? 6-* ,^ oLt' pt H ^%^'*'^' ^^ "Wheat Field
.ble

4=; .906.0at Field.'6; ^'fnte^e.st.'^f''b'^ Pa^S'/^
" ^'"' ^•'^

Follow,ng« the Trial Balance f^om the ^efa^iunts for ,905-
TRIAL BALANCE. p^

^^^^'

Stock
Cash
Teatnx
Katnily

Household
Bills Receivable
Contingent

. .

.

Hat Pigs. . .

.

Bank
Improvements
Farm Produce. ..

Com Field
Implements..
1906 Hay Field..
Orchard
Oat Field .;

Barley Field.

.

Hea Field
Potato Field..
906 Wheat Field
Hay Field
Wheat Field...
1906 Com Field
1906 Oat Fiele.
Interest ....
Rills Payable

J

I'

i

ill

v !
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LESSON NO. 27.

After the Trial Balance has been properly made out, that is, when
the sums of all Debit entries equals the sums of all the Credit entries, of

all the accounts opened out in the Ledger, the next thing to be done is

to take an inventory of the Stock, Teams, Farm Produce, Implements,
etc. , and place the amounts upon the Credit sides of the respective ac-

counts in red ink before the accounts can be closed. That is, their cur-

rent condition must be brought to an end, and any difference or Balance

existing must be placed upon the smaller side of the accounts, as "To
Balance," or "By Balance," in red ink These balances will be either

one of four things, namely, a Gain, a Loss, a Resource, or a Liability.

Then from the accounts closed make out a Loss and Gain account, and
any difference existing between the total Losses or total Gains will indi-

cate the loss or gain for the year.

The following is a summary of the Inventory of John Allen,

taken the 31st of December, 1905. Arrange into divisions similar

to the Inventory taken the 31st of December, 1904. i Bay horse (Fred)

8 years old, $48.00; i bay horse (Barney) 7 years old, $56.00;

I brown mare, (Nelly) 6 years old, $75.00; i brown horse (Dick)

6 years, $75.00; i set double harness, $23.00; i set double harness,

$15.00; I set single harness, $15.00; 5 fly nets @ $1.00; 4 halters

@ $1.50; 6 blankets worth $15.00, 2 brushes @ $1.00; 2 curry

combs worth 50c. ; 5 milch cows @ $35.00 ; ^ heifers @ $25.00 ; 3 2-year-

steers @ $25.00; 6 yearling calves @ $io.oo; 4 brood sows @ $10.00

;

10 shoats @ $5.00; 10 young pigs @ $1.50 ; 40 hens @ 20c.; 5 ewes («

$6.00; I ram @ $14.00 ; i open buggy, $42.00; i covered buggy $75.00;
I democrat $35.00; i double cutter, $50.00; i binder, I59.00; i com
binder, $90.00; i mower, ^2>A-15'> i hay rake, $17.00; i hay tedder $17.00;

I hayfork, $1000; i new wagon, $55.00; i lumber wagon, $31.00; i old

wagon, $12.00; I hog rack, 85.00; i hay rack $4.00; i gravel box, $!.8o:

I sod plow, $6.75; I stubble plow, $9.00; i set iron harrows, $9.00; i set

wooden harrows, $6.75; i Acme harrow, $6.00; i wheel cultivator $27.00:

I corn cultivator, $5.00; i grain drill $48.00; i land roller $14.00; i pair

bob-sleighs $13.00; 2 spades ® 25c., i ditching spade, 75c; i round
mouthed shovel 60c. ; i square mouthed shovel, 45c. ; 2 hoes @ 25c. ; i

scythe and snath $1.50; 2 axes @ 75c.; i scoop shovel, 75c.; i cross cut

saw, $3.00; 4 log chains @ $1.25; 5 pitch forks @, 36c.; 2 measures ^
25c.; 2 doz. grain bags @ 15c. each; carpenter and blacksmith tools

$15.00; 205 bu. pease (5! 50c.; 55 bu. wheat @, Soc. ; 450 bu. barley (?

35c; 600 bu. oats @ 25c; 75 bu. potatoes @ 35c; 1000 bu. corn @ 30c;

20 tons hay @ $4.03; 47 tons straw @ i?2.oo; 20 tons corn stalks (shred-

ded) ^ $3.00; household effects (stoves, furniture, etc.) $300.00.

If the foregoing memoranda of the business transactions of John
Allen are properly and coreectly entered in the Day Book and Journal,

pasted, and the accounts of the Ledger closed, it will be found that the

total resources for the year, $4273.98, plus the value of the farm, $6000.00,

will give his Present Worth equal to $10273.98.

M
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Or if the gains for the year, $475.53, are added to his worth Jan.

ist, S9798.45 will also show his Present Worth to be ^10273.98.

The Trial Balance in the above set has l)eeu given as a guide.

The closing of Ledger accounts, the opening of the Loss and Gain
account, and final statement are to be completed for practice.

LESSON NO. 28.

WORK REPORTS -THEIR VALUE AND USE.

The use of the work reports upon the farm where the farm occounts

are kept by the double entry .system, will be found valuable and indispens-

ible. Their purpose is to save making entries each day of the work
performed by the men and teams upon the various fields of the farm.

These entries can be mude as a single entry, at the end of the

month, from the work reports, thereby saving a multiplicity of entries

into the Day Book Journal and Ledger. The following is a form of the

Work Report :

WORK REPORT OF TEAMS FOR APRIIv--1905

Fields S 3 3 4

_
S 6 S 8 9 10 II l> 3 14 S 16

._

10

17

10

18

10

19

__

10

20 21

10

S 23

5

10 10

2526 »7

10

2S

10

S 30

10

s

3.!|

":

5

Wee
Per
Hour

Am't.

Harlcy

Oat

Corn

10 10

«5C.

15c.

t 900

10 50

75

WORK REPORT OE MEN FOR APRII,—1905.

Barley

Oat

Corn

t'l 7

: I

Si 9 10 213 S16 19 20

10 5

S2324

5

10 10

25,26

10 10

I

28 3031
Price
Per
Hour

6 00

7 00

The entries from the Work Reports into the Day Book Journal for

the month will be as follows :
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Teams working on Barley Field 60 hours Barley Field Dr
^. i5c/=fe.oo

' ~

Teams working on Oat Field 70 hours @
i5c/=|io.50

^

Teams working on Com Field 5 hours (a]

»5c/"75c/ "

Teams

Oat Field Dr.
Teams

Com Field Dr.

Teams

Men working on Barley Field 60 hours ^iBarley Field Dr
toc/^|6.oo HiredHdp

Men working on Oat Field 70 hours (S
ioc/==|7.oo

or Wm. Moore

Men working on Cora Field 5 hourse ®
ioc/=5oc/

Oat Field Dr. |

Hired Help
or Wm. Moore

Com Field Dr.
Hired Help

or Wm. Moore

900

i

1050

i

!

75

50

Dr. Cr.

Note.—When the labor is performed by help hired for the season

L£,SSON NO. 29.

LABOR SAVING DEVICES.

.
'^^^ book-keeper, in any business, is continually lookinp- for

!int ?^^
"'^ ^^^^ ^"^"""^ throughout would be too great. But to Sevent this expenses of any department can be grouped for the month ?ndonly one entry made. For instance, if all the business transTctFonsicornng. were entered in the Day Book Journal it wo^W ap^'a^J^^'f^
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DAY BOOK JOURNAL.

Jan.

Dr. Cr.

Cash on hand

.

B't 3o lbs. Sugar Household Dr.

CaMh

B't I lb. Soda JHousehold Dr.

Cash

lO

ResettioK Shoe on Dick

.

B't gal. of Coal Oil

.

Team.s jir.

Caab

Sold lo lbs. Butter («• 20c

.

Household Dr.

10 ou
1

1

1

I c

Cash

Cash

Dr.

Stock

13

14

B't 3 lbs. Raisins 250.

3 '
' Currants 35c.

I
Household Dr.

Cash

16

18

B't pair Mittens

.

B t 10 lbs. Oatmeal.

B't bottle Liniment.

Family Dr.
Cash

Household Dr.

Cash

Family Dr.

Cash

Paid for dinner at city

.

19

20

Paid for Horse Feed (city).

Family Dr.

Cash

10

10

18

Teams Dr.

Cash

Put 10 bu. oats in horse stable

@ 30c

B't 2 lbs. Coffee (ff 25c.

B't % doz. bars Soap

.

Teams Dr.
Farm Proiduce

Household Dr.

Cash

Household Dr.
Cash

60

!5o

i25

25

»5

io

150

y>
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DAY BOOK JOURNAL. Dr. Cr.

Jan.
1

36

28

39

1

Sold 13 lbs. Butter (&. IOC Cash

ramilv

Family

Dr.
vStock

Dr.
Cash

Dr.

Cash

Dr.
Cash

Dr.

Cash

1

:?'oo

4 4<)

ti
B'l I lb. Candv

i

1

i

1

1

i

;

!

K.

11 Paid for Postage

"J.S

«i
B't % lb. Stove Polish Household

V>

10

ti
B't Dung Fork Implements

1

,10

lO.OO

Balance
4'7S

962
1

If the above item.s were grouped under the several heads to
which they belong much less space would be required, and labor saved,
daring the month.

Grouped they would appear as follows :

The household department would be Debtor to Cash, for articles
during the month as follows :

Sugar $,.fx>
Soda 10
Coal Oil ii8
Raisins and Currants 60
Oatmeal 2s
Coffee ,,] .50
Soap 30
Stove Polish 10

Total of $3.03

The family would be Debtor to Cash namely :

Mittens $ .50
Dinner 25
Candy .10
l^ostage 05
Linament 25

Total of ft.i^

Teams Debtor to Cash, as follows :

Shoeing ,0
Feed 10

Total of 20
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Implements Dr. to Cash:

For Fork
4^'

Cash Debtor to Stock :

lo lbs. Butter ^ ^^
12 " '•

2.40

4.40

D.VV HOOIC JOIKN.VJ,.
1*1' Ck.

Jan.
I
(Cash on hand.

2l{'t Rroceries, etc., as per hill.siHoiisehokl Dr
'

I

'3.03 1 jashi

ic:l'ar.uly sundries as per bills

I1.15.

l5|Teatns jxt sundries.

Family J )r.

Ciish!

I

1

i :
303

:Tcains Dr.

Cash! i

«l'5

2<J

Mjlniplenients per fork ilinplements IJr.

I
i CiLsh'

as' Butter sold for Cash jcasli Dr.

Stock

'Oats to teams. Ti-.inis Dr.
7ann I'rv.,duce

30.0U

Balance

40

3ooi

440

440 4;7S

962

Another mean.s whereby labor and space can be economized is to
cancel all the cash entries made in the Journal, and not open out any cash
account m the Ledger. This is done by drawing a line across all the
Lash entries made in the Journal, with ink or pencil, as follows :

Teams, Dr.
| Stock Dr. f Cash Dr

Cash

)

Cash. "i

"

o^ ,—

—

I

' Stock.

The remaining items, however, must be posted irito the Ledeer
on the proper sides, omitting the cancelled cash entries.

'

The Cash account usually requires more space in the l^edger than
any of the others. This, of course, is a deviation f.om the general prin
ciples of double entry book-keeping, bu^ bv using the Day Book and
Journal in combination and making n, mthly balance of the cash division
as shown in the first year's ma of accounts of John Allen.

'

Vt
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If the ranu of the monthly receipts aad the sums of the monthly
expenditures are added for the year from the cash division of the Day
Book Journal, the total footings and balance will be identical to the Cash
account in the Ledger, as follows:

From Day Book Journal for the year 1904 :

Dr.
ReceipU

Cuh OQ haod I50.00
Month of ]*nu«y 10.00

February 91.65
March loi.ao
.\j)ril 36.00
*»y 346.50
June 91.00
Jnly 107.00
Anguat 50.00
September 95.35
October 85.00
November 97.io
December 64.00

Cr.

Bxpenditnres BalanccD

11334.70
1 165. 10

143-55
66.50

94-37
»7.33

365-7a
ia9..V>

43.50
78.00
iao.90

90.50
100.70
16.50

I1165.10

I17-45
43.60

49-43
58.10
38.85

.M.8s
36.85
31.30
15.70
1 3. 10

59-60

$ 59.60—Balance Dec. jiat, 1904.

Prom the $1225.70 take the Cash on hand Jan. ist, 1904, (t50.oo)
and the f.stings for the Trial Balance Sheet are given thus: 91224.70—
$50.00=1174.70 Dr. side and 1165.10 Cr. side.

The practicability of this deviation will save labor and economize
space. The balances at tb end of the month must correspond with the

cash on hand, if not some entry has been omitted.

It is always a good plan to make a practice of carrying a note

book to make an entry of any business memorandums, especially if you
are doing much buying or selling in any one day. To keep any set of

books properly requires labor and carefulness, then accuracy will result.

ERRORS : HOW TO DETECT.

The first chance that is given to detect an error is in the Trial

Balance. This should be in equilibrium, or balance. If they do not

balance.

ist. Look over your addition in the Ledger.
2nd. Ascertain the amount and look over the Journal items, to se«

if it has been omitted.

3rd. If the first and second tests fail, then go over the postings

again and check them.
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LESSON NO. 30.
BREEDERS' RECORD.

u follows*
^"*^' **' gestation of the animals comaion to the farm are

]!?*'* 48 weeks.
Cow ^o ..

Ewe or goat 22 "
Sow ,5 •<

The following table will be found bandy for reference, and while
It may be only approximately correct, as the periods of gestation vary
the dates are close enough to warrant any necessary preparations to h«made for the proper care of the animals.

' f i~ « - io ue

Swved on January ist will produce

8th '•

15U1 '•

•' 2?ru\
•

.3th

19th

a6th

March 5th

1 3th

19th

" a6th

April and

9th

i6th

" 33rd

" 30th

i
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June

July

Served on Miiy 7th will pr>']uce.

Mth "

2i»t '•

2«th ••

Ith • '•

nth •'

18th "

2,Slli
"

Jtul
"

9tli
••

i6tli
••

aanl "

loth
"

Auvnist 6th " "

•' 13th •'

20th "

J7th "

September 3rd "

loth '•

17th •'

24th "

October 1 si
"

Sth '•

" 151I1 '• •

22na "

29th "

November stli

12th "

Mare

April
6

so

i »7

I

May
4

I9tli

26th

18

»5

June
I

8

15

22

29

Julv
'6

'3

30

Aug.

3

10

17

24

31
Sept.

7

•4

31

38
Oct.

S

12

19

26

Cow Bwe Sow

Feb. Oct. Aug.
'3 7

o'5
Sept.

JO 9 I

27 16 s
Mar.

6 23 '5

13 3"
Nov.

22

20 6
Oct.

27 13 6
April

3 2U '3

lu

>7

24
May

t

S

15

22

29
June

5

13

'9

36

Julv

3

10

17

24

31
Aug.

7

J4

21

28
Sept.

27
Dec.

4

II

18

25

Jan.
I

8

«5

33

29
Feb.

5

13

19

26
Mar.

5

13

«9

26
.\pril

2

16

30

27
Nov.

3

10

'7

24
Dec.

I

8

••5

22

29
Jan.

5

12

'9

26
Fef).

2

9

16

23
Mar

16
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Sen'cd December 3rd will produce

nth "

18th "

35th •

3i»t "

Mare

Nov.
t

i<>

•7

»4

Cow Kwc

9^

Sow-

Sept. April"30
May

»9

Oct.

3

8

IS

21

28

Mar.

3"
.April

7

M
31




