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No. 146.] BILL. [1859.

An Act to incorporate the Transatlantic Telegraph
Company.

HEREAS Hon. John Young hath, by his petition, prayed that
this Province should facilitate him and his associates herein- Preamble.

afier menticned in effecting telegraphic communications between the
Continents of Earope and North Americq, by granting him and them
certain rights, franchises, powers, and privileges: And whereas it is
deemed expedicnt to grant the praycr of the said Petitioner, and to aid
in the success of o great an enterprise : Therefore Her Majesty, by and
with the advice of the Legislative Council and Assembly of Canada,
enacts as follows :

1. The said Honorable John Young, Robert Innes, Roy Campbell,
James Wyld, Thomas Page, Josiah Patrick Wise, John Yates, his as. Certain per-
sociates, and all other per<ons who may hereafter become holders of 54 incorpor:
the Stock hereinafter mentioned, are hereby constitated a body politic **
and corporate, and shall be known by the nvme of the * Transallantic
Telegrap' Company,” for the purpose of establishing telegraphic com- Corporate
munication b:tween the Continents of Europe ana North America, via B4me.
the Labrador Coast and Canada, and for the purpose of establishing p,
branches thereof in this Province and elsewhere. pose
II. The said Corporation may establish, construet, purchase, hire,
leep in order, and work any Line or Lines of Magnetic, Electric or Powersgiven
other Telegraph, or. means of telegraphiz communication from Quebee £ g;'ﬂg‘{":‘{i
to such point or points within this Province, as to the said Company work Tele-
may seem expedient, with power to connect by subinarine cable from graph Line
such point or points to any Island, Province, Country, or place on this Getween

. ; . . .~ Americaand
Continent or on or near the Continent of Europe, or in the Atluntie Europe.

. Occan: And the said Corporation may take, use and hold, under any
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gift, grant or purchase, such real and personal property, right of way,
concessions and other privileges, from any person, Corporation, Gov-
ernment or Power, as may be requisite or necessary, in and about the
establising, working and maintaining of the said telegraphic com-
municatisn and its several Lines and Braunches,—and may erect build-

ings for the suitable accommodation ol the Stations thereof,—and may

let, lease, convey orotherwise dispose of any part or portion of its pro-

perty, possessions and effects, in such manner and upon such terms as

may be decmed advantageous for the interests of the said Corporation,— Company
and may connect with other Lines of the Telegraph,—and may borrow may effect
such sums of money (not exceeding in all the sum of £750,000 or turee loaze,

203
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millions of Jollars), —and may issuesuch Bonds therefor in such amounts,
and made payable at such times, and bearing such interest, and secured
in sach manner (by mortage or otherwise) as the said Corporation may
deem expedient and proper in earrving out any of the objects and pur-
po-es aforesaid,—and may m-ke, adopt and use a Corporate Seal,—and
may sue and be sued,—and may do every other act and thing whatso-
ever, whieh may reasonably come within the scope, purposes and oh-
jeets contemplate:d by this Aet: Provided always, that no such Bonds
shall bz issued, or if issued shall be valid or binding at law or in equity,
untii a sum not less than one hundred thousand pounds of the Capital
Stock of the Comgany shall bave heen deposited with some Bank or
Banks to be approved of by the Receiver Genrral of this Province,
and that such deposit shall only be withdrawn from time to time for
the purpose of consiructing the works of the said Company, under
pain of the forfeiture of thi< A~r, and only afer evidence saiisfactory
to the Receiver General shall have been adduced to him of the ability
and intention of the Compuny 1o proceed with their works : Provided
also, that it shall pot at any time be Jawful for the said Company to
borrow any sum of money, or issue any Bond: for any such sum of
money, to an amount exceeding the amount of its paid up Capital, un-
der pain of forfelture of this Act.

I11. The said Corporation may lay down, erect, and maintain its
Line or Lines of Telegraph along the sides of and across any public
highways, bridges, water-courses, or other such places, provided the
said Corporation shall not interfere with the public right of travelling
thereon, and may enter upon any lands or places, ard survey and set
off such parts thereof as may be necessary for ~uch Line or Lines of
Telegraph,—and m-y 1ake from any part of the ungranted and unoccu-
pied Crown Lands of this Province, any posts, or huilding materials,
necessary to make or repair the said Line or Lines or any buildings in
connection therewith, anl in case of disagreement between the Com-
pany and any owner or occupier of lands which ihe said Corporation
may take for the parposes aforzsaid, or in respeet 1o any damage done
to the same, by constructing the Line or Lines thiough or.upon the same,
the said Corporation and such owner or occupier, as the case may be,
shall each choose an Arbitrator, which two Arbitrators shall choose a
third. and the decision (on the matter in difference)- ol any two of them
in writing shall be finul ; and il 1he said owner or oceupier, or the Agent
of the caid” Corporation shall neglect or refuse to choose an Arbirator
within four day= in writing from the opposite party to him, and upin
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proof of personul service of such notice. or it such 1wo Arbiraturs, - -

when duly chosen, shall disagree in the choice of a thi:d Arbitrator, in
any such case, it shall be lawful for the Provincial Secretary for the
tim: being, to nominate any such Arbitrato-, or such third Arbitartor,
as the case may be, who shall possess the same power as if chosen in
maunner above provided : Provided always, that nothinz herein contain-
ed shall be construed to confer wn the said Corporation the right of
building a bridge over any navigable river in this Province,

IV, The Capital of the «aid Corpor ition shall be Two Hundred and
Fifty Thousand Pounds or One Million of Dollars,and hall b: divided
into shares of Twenty-five Pounds or One Hundred Dollurs, each; and
the said Capital may be increased, from time to time, by resolution of
the Board of Directors, by and with the consent of a majority inamount,
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of the Shareholders; but such Capital shall at no time be made to ex-
ceed Five Miliions of Dollars.

V. The said Honorable John Young, Robert Innes, Roy Campbell,
James Wyld, Thomas Page, Josiah Patrick Wise, John Yates, shall
5 cause books of subscription to be opened in the City of Montreal for thirty
days, and afterwards in such other place or places as they may from
time 1o time appoint, until the meeting of' Sharehold~rs hereinafter pro-
vided for, for receiving subscriptions of persons willing to become sub-
seribers to the said undertaking ; and fur that purpose it shall be their
10 daty,and they are hereby required to give public notice in one or more
newspaers puoblished in the said Citiy, as they or a majority
of them muy think proper, of the time and place at which such books
will be opened and ready for receiving subseriptions as afor-said, of
the persons authorized by them to receive such subseriptions, of the
15 Bank or B ks into which the Deposit thereon is to be piid, ani of the
time hereinafter limited for such payment; and every person whose
name shall be written in such bouks as a subseriber to the said unler-
takinz, and who shall have paid within ten days after the closing of the
said books, into any of the Banks so appointed, or to any of their
20 branches or agencies, ten per centum on the amount of stock so sub-
scribed for, to the er-dit of the siid Company, shall thereby become a
member of the said Company, and shall have 1he said rights and
privileges as such, as are hereby conferred on the several persous who
are herein mentioned by name as meémbers of the said Company ;
5 Proviled al=o, und it is hereby enacted. that such ten per centu:n ~hall
not be withdrawn from the said Banks or otherwise applied, exeept
for the purposes of the said Telegraph Company, or upon the dissolu-
tion of the said Company from any cause whatsoever.

o
t

VI. Whenever five thousand shares of the said Capital Stock shall be
30 subscribed, and ten per centum paid in as aforesaid, the siid Corpora-
tion shall go into operation, and the Shareholders may ineet at. such time
and place, and upon such a notice as a majority of them shallapp.int; and
at such meeting a Board of Directors shall be chosen; such Directors
shall hold their olfices for one vear and until others shall be chosen in
35 their places, and a majority of them shall ennstitute a quorum for the
transaction of business; ahd there shall be an annual election of the
. Board of Directors at such time and place, and on such notice as shall
be preseribed by the By-laws of the said Corporation ; and itshal be the
duty of the Stockholders to muke and establisk: such By-laws, rules and
40 regulations as they shall deem necessary, proper and expedient, toachi.g
and concerning the government of the said Corporation, and the manage-
ment, controi and dipositi n of the property, mones, estate and effects
of the same, the transfer of shares, the duties an | conductof the Direct-
ors and of the officers and servants of the said Corporation, the election
45 and meetings of Directors, and all matiers whatsoever which tnay apper-
tain to the concerns of” the said Corporation ; And atall meetings ol the
Stockholders, each share suall entitle the holder to une vote, which muy

b: given in person or by proxy.

.

VIL. The concernsof the said Corporation shall be managed by a Board

50 of Directors 10 consist of eleven members, who shall be Stockholders of
forty shares each of*the said Corporation, and who shall be chosen and
hold their office as hereinafter provided. : ) \

Books of sub-
scription to be
opened.

Ten per cent.
to be paii on
subscribing.

First meeting
fu_r election of
Directors.

Annual elec-
tion of Direc~
tors.

By-laws.

Votes. . -

“

Directors,



President, &e.
to be appoint-

ed by Diree-
tors,

Principal of-
fice of Com-

pany.

Other officer,
and Subordi-
nate Boards.

Instalments
how and when
called in,

Shares to be
per-onul pro-
perty.
Pioviso.

Proviso,

Penalties in
case of inter-
ruptaoce of
line.

Penalty in
case of dam.
age to line or
works,

QOath of se-
crecy-

4

VIII. The Directors shall appnint one of their number to act as Presi-
dent and another to act as Viee-President, and may anpoint such other
officers and agents as they shall deem necessary :  When any vacaney
shalf happen among the Directors, it may be filled by the remaining Di-
rectors, for the remainder of the term only ; and the Directors” may re-
move all officers appointed by them and appoint others in their places,
and may fill all vacancies n the offices.

IX. The said Corporation shall keep its principal office in the City
of Montreal : The meetings of the Board of Directors shall be held and
the Stock of the said Company shall b registered and transferred inthat
City; but the Directors may, if it shall be deemzd advisable, establish
another office or other offices elsewhere for the transfer of thz Stock of
the said Corporation, and subordinate Boards of Directors may be created
with limited p .wers for the transaction of such business as may be created
with limited powers for the transaction of such business as may be en-
trusted to them by the said Corporation.

X. The Directors may require payments of subscriptions to the said
Capital Stock, at such time and in such proportions as they may deem
proper, under the penalty of forfeiting all stock and previous payments
thereon ; and the said Company may sue forand recover all sach sub-
seriptions 3 notice of the time and place of such payments shall be pub-
lished fur four weeks previous to such time, at least once in each week,
in at least two newspapers published in the City of Montreal.

XI. All and every the shares in the Capital Stock of the said Corpora-
tion, and all profiis and advautages thereof, shall be deemed to be per-
sonal estate, and shall be transferable and transmissible as such; Pro-
vided always, thatno assignment or transfer of any share shall be valid
or offectual, until such transfer be entered and registered in a hook to be
kept for that purpose 5 And provided also, that whenever any Stockhold-
er shall transier in manner aforesaid, all his stock or shares in the said
Company, such Stockholder shall cease to be a member of the said Cor-

poration.

XII. Any persons wilfully interrupting the frce use by the said Com-
pany of any Telegraphic Line, established, hired, or used by it, or any
works connected therewith, shall be subject to a penalty of not less than
ten pounds nor more than one hundred pounds,to be recovered by any
person informing and suing for the same’fn a summary way before one or
more Justices of the Peace, and to be levied by a warrant of distress
and sale of the offender’s goods and chattels, one half of such penalty to
g0 to the party suing for the same, nnd the other half to be paid to the
Receiver General ot the Province for the use thereof, »nd in default of
gouds or chattels to satisfy such warrant, every such offender shall be
committed to gaol by such Justice or Justices for any period not exceed-
ing one hundred days ; and if any person shall wilfully or maliciously ob-
struct or damage any such Telegraphic Line, works, buildings, ma-
chinery, or other properly connected therewith, he shall be guilly
of misdemesnor, and shall be punished by imprisonment for a period not
exceeding one year, and by a fine not exceeding two hundred pounds;
And every operator, agent or servant of the said Company employed in
the transmission or delivery of intelligence or messages, shall, before he
enters on the duties of his office, make oath before a Judge or Justice of
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5

the Peace, that he will not wilfully divulge the contents of any message
transmitted by the said Company, or left with any of its operators, agents
orservants for transmission or delivery; and every person violating the Penaltyin
said oath shall be adjudged guilty-of a misdemeanor and punished by case of viols-

b imprisonment for a period not exceeding one year, or by a fine not ex- tion.
ceeding two hundred pounds. ) .

XII1. The said undertaking shall he commenced within one year, and Limitation.
completed from Quebec to Labrador within three years from the passing
of this Act, otherwise this Act shall be null and void.

10 XIV. This Act shall be deemed and taken to be a public Act. Public Act.
Bp203



