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«I4NSURANCE CHRONICLE.
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1o the Trade
4ARCH 24th.

With majestic movement the

iOrai volume of our busin ess increases,

800ds, notwithstanding the ripples of

%8'9 FurnIlshings, competition that occasionally

0osiieh, ruffle the commercial surface.

upit,, Our business chart consists of

Irdahery. facts and figures, and hence our
ability to evade the quicksands

of insinuations upon which so

Latter many are prone to build to their

Orders sure destruction.

Better value than ever in every

department.

JOHN MACDONALD & CO.
Wellington and Front Streets East

TORONTO

Peofs'
For Office Buildings, Hotels,

Residences, Warehouses,

Stores, Factories, ,Gas Works,

etc., etc., any capacity or

speed.

The very best, at moderate
prices.
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Patent

Radiators

ioe TORONTO RADIAMTOR CO. r.
09 t~oneoawe senelrlpeei

We make
"GRANITE"

AND.--

"DIAMOND"
Enameled Steel Goods, and

WHITE WARE
with blue edges.

The kind v howll pay yuto slI,
hecause they gîive honest satis-
faction . . . .

See our Catalogue for details and prices.

KW1O.C0.
KEIIPToro°·

M ARK FISHER,SONS &
CO.

are now displaying the

Latest Novelties in

Woollens
For SPRING and SUMIIER TRADE

Buyers will be studying their own inter-
ests by making early selections before the
choicest patterns are disposed of.

MARK FISHER SONS & CO.
Victoria Square and Craig St.,

rlontreai.

60 Bay Street, Toronto.

RICE LEWIS & SON
LIMITED.

AtTRUIt B. LZE,President.
A. Busn:rr LEZ,

V. P. & Treas.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
S 0 0 B A R o o a

Iron andSteel

Wrought Iron Pipe
and F'ttings

TORONTO

L

- Ont.
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BANKE 0 MONTREAL.
ESTABLISHED 1817.

INCORPORATRD BY ACT OF PARLIAME T.
Capital aH1 Paid-up ..................... 012,000,000 00
Reserve Fund .............................. 6,000,0 00
Undivided Profita................ 859,698 40
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
SiR DONALD A. SMITH, G.C.M.G., - - President.
HON. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hu McLennan, Esq.
W. C. McDonald, Esq. R. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston. Ass't Inspector. jas Aird, Secretary
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
West End Branch, St. Catherine St.
Seigneurs Street Branch.

Amherst, N.S. Hamilton, Ont. Québec,'Que.
Almonte, Ont. Halifax, N.S. Regina, Ass'a.
Belleville, Kingston, Ont. Rossland, B.C.
Brantford, Lindsay, " Sarnia, Ont.
Brockville, London, " Stratford, Ont.
Calgary, Alberta. Moncton, N.B. St. John, N.B.
Chatham, N.B. Nelson, B.C. St. Mary's, Ont.
Chatham, Ont. New Denver, B C. Toronto. "
Cornwall, New Westm'r B.C. Vancouver, B.C.
Deseronto, Ottawa, Ont. Vernon, B.C.
Ft. William Perth, " Victoria, "
Goderich, Peterboro, Ont. Wallaceb'g, Ont.
Guelph, Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal. 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watsor and R. Y. Hebden, agents,
59 Wall St.

Chicago--Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London ar.d Westminster Bank.
The'National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of Nt.w York, N.B.A.

The National City Bank.
The Third National Bank.

Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco--Bk. British Columbia.

The Anglo-Californian Bank.
Portland, Oregon-Bank of British Columbia.

The Canadian Bank -oft Commerce,
HEAD OFFICE - - - - TORONTO.

Paid-up Capital........................06,000,000
K ent.................................... ...... 1,000,000

DIRECTORS.-HON. GEo. A. Cox, - - - President.
ROBERT KILGOUR, ESQ., Vice-President.

Jas. Crathern, Esq. W. B. Hamilton, Esq.
Matthew Leggat, Esq. J. W. Flavelle, Esq.

John Hoskin, Esq., .C.,LL.D.,
B. E. WALKER, ?.H. PLUMMER,

General Manager. Aus't Gen. Manager
A. H. Ireland, G. H. Meldrum,

Inspector. Asst. Inspector.
Nte York-Ale. Laird & Wm. Gray, Agents.

BRANCHES.
Ayr, Hamilton, St. Catharines Y450 onge St
Barrie, London, Sarnia, 1791 Yonge St
Belleville, Montreal, Sault Ste. 268College
Berlin, MAIN OFFICE Marie, 546 QueenW
Blenheim Cor. St. James Seaforth, :415Parl'm't.
Brantford, & St. Peter sts Simcoe, 163 King E.
Cayuga, City B'ch Stratford, Toronto Jct.
Chatham, 19 Chaboillez Strathroy, Walkerton,
Collingwood, Square Thorold, Walkervile
Dundas, Orangeville, Toronto, 1|Waterford,
Dunnville, Ottawa, HEAD OFFICE Waterloo,
Gait, Paris, 19-25 King W. Windsor,
Goderich, Parkhill, City B'chs Winnipeg,
Guelph, Peterboro' 712Queen E. Woodstock,

BANKERS AND CORRESPONDENTS:
rREAT BRITAIN-The Bank of Scotland,

INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-
GERMANY-The Deutsche Bank. [tralia & China.
AUsTRALIA & NEw ZEALAND-Union Bk. of Australia.
PARIs, FRANCE-Credit Lyonnais; Lazard, Freres &
BRussELs, BzLGium-J. Matthieu & Fils. [Cie.
NEw YORK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANcisco-The Bank of British Columbia.
CHIcAGo-The Amer. Exchange Nat'l Bank of Chicago.
BRITIsH CoLubIalA-The Ban k of British Columbia.
HAMILTON, BEaMUDA-The Bank of Bermuda.

INGSTON, JAMAIcA-Bank of Nova Scotia.
Commercial Credits issued for use in all parts of the

world. Exceptional facilties for this classof business in
Europe, the Eastid West Indies. China, Japan, S.uth
America, Australis, and New Zeaiand.

Travellers' circulariLetters of Credit issued for use in
al parts of the world. __

THE DOfIINION BANK
Capital (paid-up' ................................. 01,500,000
Reserve Fund ...................................... 1,00,000

DIRECTORS:
HON SIR FRANK SMITH, - - - PREsIDENT.
E. B. OsL.R, - - - - - VICE-PREsIDENT.

W. Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin,

HEAD OFFICE, - - - TORONTO.
Agencies

BeReville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.

Seaforth. Uxbridge. Whitby.
ToRONTo-Dundas Street, Corner Queen.

Market, corner King and Jarvis street.
Queen Street corner Esther street.
sherbourne Street, corner Queen. a
Spadina Avenue, corner College.

Drafts on al parts of the United States, Great Britain
and Europe bought & sold.

Letters of Credit isaued available at ail points le
Europe, Chinas and Tapan.

R D. GAMBLUE, Genepal Manager.

T I mN E S

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1836.

INCORPORATED BY ROYAL CHARTER IN 1810.

Paid-up Capital...........1,000,000 Sterling
Eeserve Fund.................... '75,000 "

LONDON OFFIcz-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.J. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. J. J. Kingsford.

Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal.
H. STIEEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. Montreal. Trail, B. C. (Sub-
Brantford. Quebec. Agency).
Paris. St. John, N.B. Sandon, B.C.
Hamilton. Fredericton, N.B. Victoria, B.C.
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kalso, B. C. Winnipeg, Man.
Ottawa. Rossland, B.C. Brandon, Mn.

AGENTS IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C Welsh.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpooi-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK
INCORPORATED BY ROYAL CHAtTER,A.D. 1818.

Authorized Capital............... 03,000,000
Paid-up Capital.................. 2,500,000
B out......................................................... 50 ,000

HEAD OFFICE, - - - - QUEBEC.
BOARD 0F DIRECTORS.

1. H. Smith, Esq., - - - - - President.
Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam'i J. Shaw, Esq.
G. LeMoine, Esq. John T. Ross, Esq.

W. A. Marsh, Esq.
hos. McDougall, - - - - Gen'l Manager

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Pald-up..............................1,000,00
Reserve Pund ..----................................. 50,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - - President.
DONALD MACKAY, Esq. - - - Vice-President

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLES MCGILL. - - - General Manager.
E. MORRIs, - - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kin ston, Peterboro', Toronto.

'nsyAGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMERIAL BANK OF CANADA
capital Authorised~ -0................ 0,000capital Paid-up..........................1,968,600

. .et..........................1,156,,00
DIRECTORS.

H. S. HowLAND, ----- President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Hon. John Ferguson.

HEAD OFFICE, - - - - TORONTO.
D. R. WILKIE, General Manager.

BRANCHES IN ONTARIO.
Essez, Ingersoll, Rat Portge, St. Thomas.
Fergus, Niagara Falls, St. Cath es, Welland.
Galt, Port Colborne Sault Ste. Marie, Woodstock.

'Cor. Weion St. and Leader Lane.
ToRoNTO Yonge and enSts. Branch.

Yonge and lioor St. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Aba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.

BRITIsH COLUMBiA-Revelstoke, Vancouver.
AoENTs -London, Eng., Lloyd's Bank, Ltd. New York,

Bank of Montreal.
A general banking business transac ed. Bonds and

debentures bought and sold.

2
MERCHANTS BANK

OF CANADA
Capitalpald up...................... ,000,00
R o t......................................................... 3,000;W

HEAD OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.
ANDREw ALLAN, EsQ., President.

HECTOR MACKENZIE, EsQ., Vice-PresideOt.
onathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. T. H. Dunn, Esq.
. Montagu Allan, Esq. Sir Joseph Hicksol.

Robert Mackay, Esq.
GEORGE HAGUE, - - General Manager.
E. F. HEBDEN, - - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
Hespeler,
Ingersoll,
Kincardine,
Kingston.

London, Qu
Montreal, Re
Montreai west end Sh

Branch, No. 2456 Stî
Notre Dame St. St.

Mitchell, St.
Napanee, Pr
Ottawa. St.
Owen Sound, To
Perth, W
Preston, Ont. W

.ebec,
nfrew,
erbrooke, Que
ratford,
John's, Que
Jerome, Que.

escott,
Thomas,

ronto,
alkerton
indsor,

BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS IN GREAT BRITAIN-London, Glasgow'
Edinburgh and other points. The Clydesdale Bau'
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK-52 William St., Messrs. John
Gault and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs-New York, Americs.
Exchange Nat'l Bank; Boston, Merchants' Nat'liBau;
Chicago, American Exchange National Bank; St. Pa
Minn., First National Bank; Detroit, First Nationa
Bank; Buffalo, Bank of Buffalo; San_Francisco, Ango
Californian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax.
NovA SCOTIA AND NEw BRUNSwICK-Bank of N

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Jap

and other oreign countries.

THE BANK OF TORONTO
CANADA.

Capital ........ ........................ 02,000 %
Rest..... ...... ..................... 1,800,

DIRECTORS.

GEORGE GOODERHAM, - - - PREsIs
WILLIAM HENRY BEATTY, - - -VICE-PREs

Henry Cawthra. 1 Geo. J. Cook.
Robert Reford. 1 Charles Stuart.

William George Gooderham.

Head Office, - --- .- Torom

DUNCAN COULSON, - General Manager'.
JOSEPH HENDERSON, - - - InspectOr*

BRANCHES.
Toronto...........................W. R. Wadsworth, ran

King St. West......G. J. Cuthbertson,
Barrie ........................... M . Atkinson,
Brockville........................T. A. Bird,
Cobourg ......................... S. Skeaff,
Collingwood................W.A. Copeland,
Gananoque ..................... C. V. Ketchum,
London ........................... ]¤n . Pringle
M ontreal ........................ T. F. How,

" P't St. Charles...J. G. Bird,
Peterboro............P. Campbell,
Petrolea.............W. F. Cooper,
Port Hope ..................... E. B. Andros,
St. Catharines.........G. W. Hodgetts,

BANKERS.
London, England -- TheCity Bank (LiWte)
New York, - - - National Bank of Co

Collections made on the best terms and reinie
on day of payment.

THE STANDARD BANI
OF CANADA.

Capital Paid-up....................................61
Reserve Fund....................................... 60 ;0

HEAD OFFICE, - - TORONTO.

VIRECTORS:1W. F. COWAN, President. do
JOHN BURNS, Vice-Pali

W. F Allen, Fred. Wyld, A. J. SOlpe
T. R. Wood, Jas. Scott.

AGENCIES :
Bowmanville Cannington, Kingston,
Brad ord, Chatham, Ont. Markham-n, 'rOrto
Brantford, Colborne, Parkdale,
Brighton, Durham, Picton,
Brussels, Forest, St o uflville.
Campbellford, Harriston,

BANKERS,
New York-Importers' and Traders' National Bflk.
Montreai-Canadian Bank of Commerce.
London, England-National Bank of Scotland. gre

AU banking business promptly attended tO.
pondence solicited. GEO P.BE") e

Generi MsInaf

/

I
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UNION BANKOF CANADA Bank ofHamilton.
CAPIAL PID U, - -slsffw»o Capital (all paid-up) ......................... 81,90j0,000

CAPITAL PA D UP, - - - 1,200,00 eM erve Fund .............. .......... 675,000

HEAD OFFICE, - - - - - --- QUEBEC HEAD OFFIC, - HAMILTON.
TEHROESDIRECTORS:

Board of D1irectora: JOHN STUART,------------Prodeut
ANDREw THoMSON, EsB., - PresidentA A. G. RAmNAYKVice-Preaident.
HON. E. J. PRICE, - Vice-President. John Proctor, George Roach, William Gibson, MP,

83rd uiviaenu. D. C. Thomson, Esq. E. J. Hale, Esq. A. T. Wood, A. B. Lee Toronto).
E. Giroux, Esq. bjas. Kng, Esq., M.P.P. . TuRNBULL,...............Cashier.

Hon. John harpies. Hi.S. STEVEN, - . Assistant Cashier.

E. E. WBB, GENERAL MANAGER BRANCHES:
l'HF. SHAREHOLD>~E-S OF J G. BILLETT, - - - - INSPECTOR Alliston, Georgetown, Milton, Simcoe,

BRANCHES. Berlin, Grimsby, Owen Sound, Toronto,
Alexandria, Ont. Neepawa, Man. Carman, Mai. Lsstowel, Orangeville, Wingham

aa a tBoissevainMan.Ottawa,eOnfitahnMeyo Lucknow, Port Elgin, Win
andHamilton (Barton St.) afan.

Carman, Mati.Tt. Lewisro (East End Branch.
Doloraine, Man. Sheiburne, Ont. CORRESPONDENTS IN UNITED STATES.

ARE HEtFBY NOTIVIF.D THAT A 1)12 ENOF Hastings, Ont. Smth's Falls, Ont.
Lethbrsdqe, N.W.T. Souris, Mati. New York-Fourth National Batik, Hanover Nations
Merrickvtlle, Ont. Toronto, Ont. Bak. Bufalo-Marine Batik of Bufalo. Detroit-

FOUR PER CENT. Montreal, Que. Virden, Mati. Detroit National Batik. Chicago-Union National Bank
Moosomin, N.W.T. Wiarton, Ont. CORRESPONDENTS IN BRITAIN.

o the Morden, Man. Winchester, Ont.
"Pntecapital stock lias been dcclared furthie Norwood, Onit. Winnipeg, Man. eNaetionat rvcal arofe mnioand o f Candaatletn

Current Hall Year and that the saine will 1w FOREIGN AGENTS. rafete.aiClepat fthioninin pompt eunada adew

Payable a the office of the Bank, in Montreal, LONON, . - - - Parr'sBank, Ltd. -

Bd aofis branches, on and after tNRw:YORK, National Park Bank SUA,
BOSTON, HLincon National Bank rcANt ' BANK i HALIFAX,

HOMINNEAPOLIS, CE, - National Batik of Commerce INCORPORAT e1869.
FirsU Dayof A tDST. CPAUL, Es. StJ.Paul National Bank

E.iiroxEsqUJs.jinfEq.ApiP..lJ T RNBxLt- - -_,-_asher

GREAT FALLS, MONT J h First National Bank
The Transfer BEoks will be closed fro . WCHICAGO, ILL., - - Globe National Bank R pBtal PaRd- A Np...............CH.EOS:o .oo

the~5t ~ he3ît ofMarliBUFFALO, N. ...... E..cott.Squae.B................................. 1,075,000.00

J .eG . B IL LE , N- -.- - i Not S PE c T ORBan l s O , Gokt w , M lt n c e

DexanriOnt. Neeprata Natinal Cank. ThomOagv E. W n
Boar ofderecoof theomasEoard.y

By oderof te Bard.------President. Thomas Ritchie, Vice-President. Michael

F. OLFERSTAN THOMAS, BANKn OtA SCOTIA Dwyer, Wlley Smt, Henr G. Bauld, Hon. H. H. FuI-

Carerr, an.Qubec Qe. alton (Bart, on .)ai[Man.en

General Manager. INCRPORAThED Fn82. tCead O ENTHALINAX, N.S. D. H. Duncan
Merriheb 87.cille Ont..... . Cashier; W. B. Torrance, Ast. Cashier. Montreal

eatal, du.a.....................Bratich, E.L. Pease, Mgr. WestEnd Branch, Cor. Notre
onNR..T..R Dame atd Sieurs Streets. Wetmount, cor. Greene

JOHN DoULLnM n W es. Presi ent. Ave. and St. Catherine.
NoAood ,Bu , O .n e MVice-President A te all parNova Dm in.-Antigoniah, Bridge-

JAIRUS wREIG JGNTs.ater, Guysboro, Londonderry, Lunen urg Matland
AR.LOD, -O PAsan, (HantatCd.), Pctou, Port Hawkesbury, Sydney, Shu-

HEAD OFFICE, HALIFAX, NS benacadie, Truro, Weymouth.
THOS FyHz, asher, D. WATERS, Inspectr. Agencles In New Bruuawlek-Bathurst, Dorches

HTAoFALs, CONT -n ter,alrBti on.Kingsor. (Kent C.), Moncton, Newca-

In Nova Sctla-Am -erst, Aimapolis, Brdgetown, t , Sackvlle, Woodstock.
Digby, Kentvlle, Liverpool, New Glasgow, North Syd- lu P. E.Thmasd.-Charlottetown,Summerside.

F SneT, Oxford, Pctou, Stellarton, Westvlle, Yarmauth. lia ,Wlefoundland-St. Johns.
GrnNew Brunswck-Canpbellto, Chatham, FrederDc-1'-R PON.DSDT Dominion of Canada,

Newcastle, St. John, St. Stephen, St. An- Mer W.: t' BaTk of Canada. New York, Chase Nat.onal
Nre ,1t Februar pt P - . .. . . . .. ss0, Wood0tock, Bank . Boston, National Hide and Leather Bank. Chi-

InA K 0PVA MOU U, Isln-Calottwnad umed . cagoAmerican ExchanigeNational Bank. London, EOg.

Y A M U HR. .I es e v e F n . .. ...... ..... y... ..... .... ... 1 0 B a a n d o f S ei gl ne u rs itr es . F a nW Cest o u t Lcor .G en e s

DIRECTORS. Harbor Grace. J. A. McOr.
W.Ns---------------JCashier. In West IndLes-Kngt-n, Jamaca. W. P. Hunt,. B AN NK O F OT T n A BrdA,AsPbreardent. C. E. BROWN, Vice-President. In U. o.-Chicago,M.-H. C. McLeod, Manager, and

Ovtt. Hugh Cann. S. A. Crowel. AIRe. Robertson, Assistant Manager, CaaNs, Me. HrAD OFFICE P OTTAWA, CANADA

CORRERPONDENTS AT Collections made an favorable termn and promptly
remttd or Capital Bubooribe........................ ,,00

HE F - HAThe Merchants Bank of Halifax. reamei esefr id-up ........ h............s or,
~Ohn-..The Bank ai Montreal. 960I o S at a , r o l aBank 

of B rntNh N ortotAm erica.
n wnistrewedTh e B a n k o f M o n tre a l.er CA FM E r A S,a n o C ad aeC O R k h ,se N . o n

9tdYorkdThe N ational Cdtirens Bank.eC a A E r E, a N t O RGE a , E g.,
Y0At ,- M.hOElUot National Bank. INC)RPORAKEd 1872. President. Vice-President.

undon, G.B....The Union Bank af London. capital Pald-up,- - - - 500,000ion. Geo. Bryson, Jr., AIez. Fraser,
ld and Currenc Drafts and Sterling Buils of Ex- Boiserve Fund,-------------25,000 Fort Coulonge. Westmeath.

4;bought and old. HEAD OFFICE, ' HALIFAX, N.S. Denis Murphy. John Mather. Davd Maclaren.

. W.O HNtsrece ,ved and intere St a .lowed. H. N. WALLACE, a c W P.sHue r. BRANCHES.
"

0
1
11

1)t attention given to collections. DIRECTORS. Artiprior, Canleto Place, Hawkesbury, Keewatin, Mat-
RosIE UNIACKE, C. W. ANDERSON, tawa, Pembroke, Purry Sound, Kemptvilîe, Rat Port-

President. Vice-President. ae, Renfrew, in the Province of Ontaro; and
Lovitt 0F ghRCann. COL.MroAlF. D. Corbet, John MacNab, W. J. G. Thomson Hnntpeg and Portagela-PririeMantoba; aSORideau

cRRPBRANcHS-Nova ScotiaOoHalNlax, Aherstfa lAntigon-vOr.,bandteamk andpromptay

(:..INCORPORATED Sy ROYAL CHARTER, .862. Lunenburg, N ew Glasgow, Parraboro, Sk ! ighill ?hel: R.BRGnrlMngr

(wtrpwr ainras 1£000S290,000 bu86,e66 Truro, Wndor. New Brunswick . SacvllEASTERN TOWNSHIPS BANK
0
5 Office, Lombard Street, London, England. CORRESPONENTS- Dominion of Canada-Msons Autaed Capital..............................1,,000

BRANCHES. Bank and Branches. New York-Fourth National Capital Paid-up....................................1500,000
TIH COLUBiA-Victoria, Vancouver, New West- Batik. Boeton-Sufolk National Bank. London (Eng- 065,er000und .......................750,00%

eNanamo, Kasl , Kamloops, Nelson (Kootenay land)-ParrXs Bank, Limted. BOARD F DIRECTORS.
ontrdSandon. In the United States-San Francalco,

Yorkd T t a Tao ma tR. W . H NE ER, President.
nG.thlendaoni P -0 HON. M. H. COCHRANE, Vice-Presiden

AGENTS AND CORRESPONDENTS: THE P OLP1S BA K larael Wood, .N. Galer, Thomas Hart.

1 1AAdCanadran Batk of Commerce, Merchants eBRUNSWICK N. W. Thomas. t J. Tuck, G.Stevens
r_ Of Canada, the Molsons Batik, Imyerlal Bank of OF NEW BJohnWCG.-FoSERBROEQE

liq BatkofNova Scotia and Union k. of Canada H HEAD OFFICE, J M David QE.
aTEDSTATIs-Canadan Bk. o Commerce (Agency) H.RN.WWALLANRCIS - Cs. B. rW,. FARWELLa H k General Matiager.

'okRork. Agents Merchants Bank of Canada, New Incorporated by AN of ParliaNent, 1864 BRANc me.-Watrrloo, Cowansvlle, Stansead, Coati-

&b qBk of Nova Scotia, Chicago. Ia AuSTRALIA coRcmnGabHnigoBdcrM-gg

WZEALANr d .P Australasia. HONOrnLu- A. F. RANDOLPH,.... President. coa, Rlhrew, inbh Hunce of O ro

a K OF BRITISHCCHINA AND JAPAN-Hong-Eong and J. W. SPURDEN,......G.... .... Cashier. Agents in MontreaP-Bank of Montreal. London, Eng.
aCorporation. FORHEIGN AGENTS. -The National Bank o Scotland. Boston-National

d d.ust purchased and every description of Banklng London-Union Bank cf London. New York-Fourth Exchange Bank. New York-National Park Bank.

transacted. National Bank. Boston-Eliot National Bank. Mon- Collections made at aIl accessible points ard remitted

'Oia, B.C., Juîy,189iGEOs GILLESPIE, Man. treal-Unon Bank of Lower Canada. for.

INcPOLE'S BA K 0F HALIFAX .e N g rh e
Cpital.... i0 00,000) The N ational Bank of Scotland,ckville,

.....i.. . ............................. . . . ....... 10 00 4 ,6
e RuANn C S. Bankand.Brnhes.New.York-Fourth.National..apitaorpoPatdd bp.R.ya..Charte.A..et.Pa..i..t. E.tabl,,d1825.

, aamKso alos esn(otnyln)Pr' ak iie.BOARD OF DiRECTORS.
k d Salndon.In te UitedSta esantcso.-R .H NK ,Peiet

dR . H arte -d - 9-AN-. .- C OHVice-PreRidentANEVice-Pre

ltCrlsAGESAND J. J. Stewart. W.EH.SWebb.PONDENS: bsrel Woo, JNGr T a r

-CaiE, B of Joh HALIFAX,ns NPa.d-up, £1,000,000 UncalW.£4000,000 R .rv. Fund, £850.00

nd AGENCIES. RDOFC ONUGi Ban Branch-Haifax, Edmunton, N. B., Wolf- - B H DI - SR O Q
qTES.,Woodsock, N.B., Lunenburg, N S Shediac, THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Sertary.

CsZ Ott Hood, C.B., Fraserville, Que., Wrnkso.r, NeS.,
.k.S., LeviaS, P.Q., Lake Megantic, P.Q.,Cook-UTL C,iiehol OkaLa, Lombard y Hteet IMC.

*P-Q, Quebec, P.Q.
i o I BANKERS JAMES ROBERTSON, Manager. THOMAS NESS, AssistantManager.

«aK TheNnatioal-BnkrSca-nLondonoaG.B.n oston-tion

us1 cnf a Ne dar very decito Nof Yrk.g h London-Unio B olnial NTsNe ForenBaksFoudrtEcaeng ank.th ANeewofNatoea rksan

transactesd. National Batk- -- Baon Cln. osolenELoio Natidon tank. Mo Cll etionshmade cn apliatsibl oinsar.eme

"0f Toroto .... o...........................-----.e700,000dThetNational ak Sof otland - taaaoed
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Western Bank of Canada.
Dlvldend No. 29.

Notice is îereby given that a dividend of three and
one-half per cent. bas been declared upon the paid-up
capital stock of the bank for the current six months
beng at therate of seven per cent. per annun, and that
the sanie will he due and payable on and after

Thursday, 1st Day of April, 1897,
at the offices of the bank. The transfer books will be
closed from the 15th to the 30th of March.

Notice is also given that the fifteenth annual meeting
of the shareholders of the bank will be held on Wednes.
day. the 14th day of April next, at the head office of the
bank, Oshawa, Ont., at the hour of 2 o'clock p. m., for
the election of directors and such other business as may
legally come before the meeting.

By order of the Board.
T. H. McMILLAN,

Oshawa, Feb. 17th, 1897. Cashier.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Subscribed Capital ........................... S 5,000,000
Paid-up Capital ................................. 2,600,000
Assets, over .................................. ...... 12,000,000

HEAD OFFIcE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUVER, B. C

Theample resources of this Company enable its Direc-
tos to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the
Company.

J. HERBERT MASON,
Man'g Director. Toronto

THE FREEHOLD

LA BANQUE NATIONALE LOAN-AND-SAVINOS-COMPANY
HEAD OFFICE, - - QUEBEC.

Paid-up Capital,...............................1,00,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.

BRANCHES

Juebec, St. John Suburb. Sherbrooke.
St. Roch. St. Francois '. E., Beauce

Montreal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
V Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT OF PARLIAMENT 18M5.

Authorised Capital,..............................1,000,000
Capital Paid-up, ................................. 700,000
R est....................................................... 85,000

BOARD OF DIRECTORS.
C D. WARREN, Esq.,--------- President,
ROBERT THOMSON, Esq., of Hamilton, Vice-President.
John Drynan, Esq. J. W. Dowd, Esq. C. Kloepfer, Esq.,

M.P.,Guelph. W. J. Thomas, Esq.

HEAD OFFICE, - ---- TORONTO.

H. S. STRATHY, - General Manager.
J. A. M. ALLEY . - - - Inspector.

BRANCHES.
Avlmer, Ont. Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Elmira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's,
Guelph, Orillia, Tilsonburg,
Hawilton, Port Hope, Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATR 1856.

ST. S TEPHEN'S, N.B.

Capital, .. .............................................. 8 200,000
Beserve,................................................... 45,000

W.'H. TODD, - - - - President.
F. GRANT, - - - - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. New

?ork-Bank of New York, N.B.A. Boston-Globe
Na:'onal Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts ssued on any Branch o the Bank of Montr al

Our"*Daily Bulletin"is
the oniy thing of Ihe kind
in Canada. A most com-
plte and reliable record of
Ballures, Compromises,

BoChanges, BisofCSSale, Chattel Mrt gai
Writs and Judgments foi
the entire Dominion.

We issue carefull re-
vised reference books f our
times a year.

B. G. DUN & CO.
Toronto, Montreal, Hamilton, London, and all

cities in Dominion, U.S., and Europe.

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital............... 3,223,500
Capital Paid-up.................................... 1,319,100
Reserve Fund ....................................... 659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - HoN. S. C. WOOD.
Inspectors, - - JOHN LECKIE & T. GIBSON.

Money advanced on easy terms for long periods; re-
p yment at borrower's option.

Debentures issued ana money received on deposit.
Executors and Trustees authorized by Act ot Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT ANO
LOAN SOCIETY

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. WOOD, Esq. M.P.

Capital Subscribed ........................ 01,500,000 00
Capital Paid-up .............................. 1,100,000 00
Reserve and Surplus Funds ......... 341,325 67
Total Asts .................................... 3,710,575 99

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House-King St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan & Agency Co. (Ltd )

SIR CAsIMIR S. GzOwSKI. K.C.M.G., •-- President
Capital Subscribed,................ 5,000,000

Paid-up.................................... 700,000
R est ..................................................... 210,000
R eserve.................................................. 200,000

MONEY To LEND ON IMPROvED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASKD.

TO INVESTORS-nloney received
on Debenturesand Deposit Receipts.
Interest ar d Principal payable in
Britain c r Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office,_103_Bay Street, oronto.

THE DOfIINION
Savings and Investment Society

LONDON, CANADA.

,Capital Subscribed............ 1,000,000 00
Capital Paid-up.............................. 932,962 79
Votal Assets .................................... 2,230,692 48

ROBERT REID (Collector of Customs), PREsIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

The Farmers' Loan and Savings Co.
OFFICE, No. 17 TORONTO ST., TORONTO.

C a 'tal ................................................... 8 1,057,250
Pa d-u p ................................................ 611,430
Assets..................................................... 1,385,000

Money advanced on improved Real Estate at lowes
current rates.

St arling and Currency Debentures issued.
Money received on deposit, and iiterest allowed pay.

able half-yearly. By Vic. 42, Chap. 20, Statutes of Ontario,
Executors snd Administrators are authorized to invest
ust funds in Debentures of this Ccimpany.

WM. MULOCK M.P. GRO, S. C. BETHUNE

Western Canada Loan and Savinzs Co.
INCORPORATED 1863.

Subscribed Capital,...............83,000,000
Paid-up Capital.................................... 1,500,000
Reserve Fund....................................... 770,000

OPFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderhan Vice-Pres.

Thomas H. Lee. Alfred Gooderham, Geo. M. Lewis,
Geo. F. Galt.

WALTER 8. LEE, - Managing Director

DEPOSITS received and interest allowed thereon-
compounded half-yearly. Debentures issued for terms5
of 2 to 5 years, interest paid half-yearly. Trustees are
empowered to invest in these securities. Loans granted
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ............................. ... 83,000,00
Capital Paid-up ............................................. 1.400,000
Reserve Fund ................................................ 730,000

Money advanced on the security of Real Estate 011
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Paf

liament to invest in the Debentures ot this CompanY
Interest allowed on Deposits.
. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

The Home Savings and Loan Company
(LIMITED).

OFFICE: No. 78 CHURCH. ST., TORONTO

Authorised Capital ....................... ,000,000>
Subscribed Capital .............................. 2,000,000

Deposits recei ed, and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reason

able an convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.

HON. SIR FRANK SMITH, JAMES MASON,
President. Manager

The London and Ontarlo Investmont Co,, Ltd,
Cor. of Jordan and Melinda Streets,

TORONTO.

President, SIR FRANK SMITH.
Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. 13

Hamilton, Alexander Nairn, Henry Gooderhani, Fred
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and to0w
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearlY a
current rates. A. M. COSBY, Manager.

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION

Paid-up Capital ............................................. $ 7501»
Total Assets, now ...................................... I,73 ,

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A.,

Wm. Mortimer Clark, W.S.Q.C. joseph Jackes.
Robert Jenkins. C. S. Gzowski, J

A. J. Somerville.
WALTER GILLESPIE, - - Man er

OFFICE, COR. TORONTO-AND COURT S RET
Money advanced on the security of city and farm pro-

Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained 01

application.

THE ONTARIO LOAN & SAVINOS COMPANY
OSHAWA, ONT

Capital Subscribed,..........................................sg
Capital Paid-up......................................... 75,
Reserve Fund................................................ ffl
Deposits and Can. Debentures.........................

Money loaned at low rates of interest on tha secuit<
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. COWAN, President.
W. F. ALLEN Vice-President.

T. H. McMILLAN, Sea.Tra5

1268
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The Canada Landed and National Investments Made
Investment Co., Ltd, Estates Managed

HEAD OFFICE, 2 TORONTO ST., TORONTO. Rents Collected
Capital ............... ............... $,008,000............... JOH0N STARK

taet.... ............ ..... ..---.............. 4359,660
DIRECTORS: Members Toronto

OIIN LANG BIAIKiE, Esq., - - - - President. & CO Stock Exchange.

ON HosKIN, Esq., Q.C., LL.D., - - Vice-President.,» Toronto St

lames Campbel, A. R. Creelman, Q C., Hon.
enator Gowan, LL.D., C.M.G., J. K. Osborne,

S. Playfair, N. Silverthorn, John Stuart, G. TowER FERGUSSON, Gao. W. BLAIKIE
rank Turner, C.E., Hon. James Young. mbr Toronto Stock Eohesgd

Money lent on Real Estate. Debentures Issued. Fergusson & BIaikle
ANDREW RUTHERFORD, Manager. Alexander, Jorguson à Blaie

Central Canada Loan & Sayings Co. BROKERS & INVESIMENT AENS
OF ON 'ARIO, es Toronto strot,

TORONTO. 
Toronto.

iotlSe la hereby given that a quarterly dtvi-
dendifor the three 3) months ending 3rstBMarchrBkn7,
aite,,rate of 'ix (6) per cent. per annum, bas this day OSIER & nAMMuNu

S ecsared upon the capital stock ot this institution.n
and that the same will be payable at the officeî of theStc BokrAgns
OPany in this city on and ftrandF n lAe

TIURSDAY, THE lst DAY OF APRIL NEXT. 18 King St. Wet, TORONTO

The transfer books will be cosed front the 21st to Dealers ini Governinent. Municipal. Railway, Car
the Sist March, 14.7, both days inclusive. Trust and miacellaneous Debentures. Stocks on Lon-

don, Eng., New York, Montreal and TorontoExohanges
By order of the Board. bought and sold on commission.

L. R. WOOD, SECRETARY. E. B. OSLER, H. C. HAMUOND), R. A. SMITHo,
Toronto, rd March, 1897. 3le)eberm Torotto kntock Exhange.

IMPERIAL LOAR & INVESIMENT COMPANY J O H N LO W
Ipe Fa A Atiecet Stock BMembersof the Stock Ecange

AuhrzdCapital .................... 11M(f AIRSRE

coa inthsCitoa ......... t716,020 Share Broker MtT ONTR

President-Jas. Thorburn, M.D F .
VicePresiden-Hon. Geo. A. Kirkpatrick, Lieutenant- lw

GBernor of Ontario. fa s i ssin
General Manager-E. H. Kertland.

hnager ofnte Manitoba Branch-Hon. J. N. Kirch- CCOUiNTAT and TRUSTEIE.
TBrn 3dToAe189 ember TSront Jaock E .,

lriER&IAcLag.AN, inVESMET gMAN

meadvanced on esecurity of Real Estate on fav-

rible termas. Thobun, .DQue.

The Ontario Loan & Debontures CO. A. E AM ES & 0

OF LONDON, CANADA.

8ubscribed Captal,................................-..... 2,00,000
%-up Capitl......................1,200,000
ee rve Fund.................................. ....-........ 470.000

l'tal Assets ............................................... 4 ,13 818
total Liabilities............................................. 2,119,471

Debentures issued for 8 or 5 years. Debentures and
nterest can be collected at any agency of Molsons Bank,
without charge. WILLIAM F. BULLEN,

Ondon, Ontario, 1890. Manager.

TO LET.
Commodious Offices, singly or "en

suite."
Toronto Arcade,

Victoria Street End.

These offices are on the first. floor,
easily approached by either staircase or

good elevator, have good vault accommo-
dation and are well heated.

Bankers and Brokers
STOCKS bought and sold on commission.
DEBENTUIRES-Munlicip 'l, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% interest, subject to

cheque on demand.
MONET TO LEND on stock and bond collateral.
DItAFTS issued payable at par in Canada, the

United States and Great britain.

10 King Street West - Toronto
Y. W. SCOTT. - - - Manager.

Agricultural Savings & Loan 0o.
LONDON, ONTARIO.

Paid-up Capital.............................. 0627,501
îî«e.rve Urund ......................... 150,000
A»tet.................................. 2,010,383

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved tarins and productive
city and town properties, on lavorable term. Mort
gas p rsits received. Debentures issued in Currency or
Sterl «

SAPE

The Trusts D SF

Corporation BVAULTS
Bank of Commerce

of Ontario Toront W

AUTHORIZED CAPITAL, $1,000,000

PREsIDENT, - - - HON. . C. AIxINs, P.C.

VIcE-PREsIDENTs, HoN. SIR R. CARTWRIGHT,HON. S. C. 001).

This Company acts as Administrator in the case
intestacy, or wlth will annexed, Executor, Truste

eceliver, Committee of Lunatie, Guardian.
Liquidator, Amsignee, &c., &c.; also an Agent for
the above offices.

Ail manner of trusts accepted: Moneve In .ested
Estates Managed ; Rents, incomes, 

1
t.., collected

Bonds, Debentures, &c., issued and c.,uncersigned.
Deposit Safes to rent, all sizes Parcels received ot

safe custody.
Solicitors lacint business with the Corporation are

retained in e pro eonal care of same.
A. E. PLUMMER, manager.

Toronto - - -

And Sate Qeneral
DePoa s TR~USTS CO,

or. Yonge and Colborne Sts.
TORONTO

Captal $*1,000000
Guarantee and Rosone Fund 251,000

Chartered to act as Executor, Admlnlstrator.
Trustee, Guardian, AaNl Oee, <,4,nmlittee,
It-celver, Agent, etc., and or the faitltui perior-
mance of alil such duties its capital and surplus are
liable.

DIRECTORS:

JOHN HOSKIN, Q.C., LL.D., President.
E. A. MEREDITH, LL.D., Vice-Presidents.
W. H. BEATTY,

J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Edwa.id Blake Hon. Richard Harcourt
W. R. Brock AEmiius Irvi.gQ.C.
George A. Cox Robert Jaffray
B. Homer Dixon A. B. Lee
jas. J. Foy, C. Sir Frank Smith
George Go-erham T. Sutherland Scayner.J. G. Scoti, Q C.

Toronto.
EtablisIed 1864.

E.R.C.CLARKSON
TRUSTEE : : RECEIVER,

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank Chanbers, T(Scott Street.
Oronto,

The Canadian Homestead Loan
& Savings Association

-- -4%J à c U C61 ieilug.C. P. BUTLER, Manager.
Will be fitted and decorated to suit CFFICE-72 KING STREET EAST, TORONTO.

tenant. Apply to owners. The Western Loan and Trust Co. CaOFF ubciCe-7 dKNOSTET AS, ORN Otenant. Apply to owners.Cap tal Subscribed............................400,000

OntarioJIndustria .oan &IMestmlnt Go. LIMITED. Capital Paid-up...... ............. ... 141000

Incorporated by Speclal Act of the Legislature. Assets ....................................................... 170,569

E. T. LIGHTBOURN, MANAGER, Authorlzed Capital................200<0000 00
E.T.LIgT5BOUArNM AA t............ ................. •,417,237 8 Money Loaned on inproved freehold at low rates.

18-O5 Arcade. ffice-No. 1St.Sacralent Street, Liberal terns of repayment.
MONTREAL, Que. JOHN HILLOCK, JOHN FIRSTBROOK

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan, H I dent. I e-resdn
E ., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,

Tht Trust & Loin Company of Canada. M.P., R. W. Knight Esq., John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C. W. L. Hogg, Esq. A. 1. PATTISON, Sectetary.

ESTABLISHED 1851. oFFIcERs
?M ÏbdHON. A. W. OGILVIE, - - - President

Caital.................................d150000 WM. STRACHAN, Esq., - icePe JAMES C. MACKINTOSH
187.. .W. BARCLAY STEPHENS, Esq. - - Manager

e Fu d.....................~..•..... 187,116 J. W. MICHAUD, Esq. Accountant

akD OFFiEcz: I Great Winchester St., London, Eng. Sol ito Mes rc EsH. E Ds -nt&GRFENsHIECLBs.

Bankera--Tosa MgtcHANTrs BANK OF CANADA. B n e a d 1 rok r
Toronto Street, TORONTO. This company acts as Assignee, Administrator, Ex.

Fricas'N CANADA: St.ames Street, MONTREAL. ecutor, Trustee, .ecelver, Committee of Lunatic, Guar-
lMain Street, WINNIPEG. dian, Liquidator, etc., etc. Also as agent for the above

0 1flney advanced ai lowest outrent rates on the seourity Office5.
oPovedvarms and ptoducti cu ity propertyo benture s issued for three or five ara; both de- Dealer in Stocks, Bonds and Debentures. Municipal

ibentures and interest on the same can be collected in Corporation Securities a speclalty.

W BBRIDGEMAN-SIMPSON C o oes any part of Canada without charge.
CÂiJ.EVANS. For turther particularsa ardresa the Xmgefr. Inquiris respectlng investtitâ tMe.Y..anwOled.
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Debentures.
Muncipal, Government and Railway Bonds bought

and sold.ý
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
interest.

H. O'HARA, & CO.
Membets Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, o.0

D. E. THOMsON, Q.C
DAVID HENDERSON,
GEORGE BELL,
OHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO.

G. G. S. LINDSEY. LYON LINDsEY.

LINDSEY, LINDSEY & BETHUNE,
Barriaters, Solicitors, Notaries, and

Conveyaneers.

Pacifie Buildings, 23 Scott Street, TORONTO.

TELEPHONE 94 - - Xoney to Loan

GIBBONS, MULKERN & HARPER,
Barristers, Solicitors, ho.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

R CUNNINGHAM, Guelph.-Fire Insurance nde Real Estate. Properties valued. Counties of
Wellington, Halton, Duffern, Grey, Bruce, and Huron
covered monthly. Telephone 195.

(IEORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 Main

Street (ground floor). We undertake t he management
of estates, collection of rents and sale of city property.
This agency controls the management of 300 dwellhngs.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

JOHN RUTHERFORD, OWEN SOUND, ONT.

Licensed Auctioneer for County of Grey.
Lands valued and sold; Notices served; Fire, Life

and Plate Glass Insurance several factory and mill
sites in good locations to dispose of; Loans effected.
Best of references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stooks, Bonds, Insuranoe, Real Estate.
W. H. Glassco.
C. M. Counsell. HAMILTON, Canada.
F. S. Glassco.

NARES & ROBINSON, WINNIPEB.
Financial ad Reneral Agents.

flanitoba Farms lor sale, împroved and u*im-
proved, in all parts, near school and elevator.

Special attention given to the collection of rents for
clients residing outside the city.

Money to Loan. Investments procured. Valuations

DULL TRADE AND POOR PROFITS.

Does the retail dealer feel disheartened over
the result of the past year's business? We
can tell him that the wholesale importers, as a
rule, have had the same reason for dissatisfac-
tion. Does the small mill man, or the employ.
ing mechanic, find it hard to keep going and to
make ends meet ? The larger factories and
mills have felt the pinch of dull times as well;
and the effect of their slackness has, of course,
affected communities over a large area. We
Canadians have for a year or two been "going
slow," as the Americans phrase it, and economy
has been the order of the day in Canada as
well as in the United States. We have been
practically, since 1894, doing a limited sort of
waiting, hoping business - waiting for the
American revival, and hoping that "lsome-
thing " would help the wheels of commerce to
revolve faster.

Meanwhile we have had the advantage-or
otherwise-of a general election ; one set of
politicians turned out of power, another set with
different views put in. This was nine months
ago. And for these nine months business has
been unsettled. Manufacturers took alarm at
the probable anti-protection policy of the new
Government, and lessened production. Mer-
chants refused to buy ahead, because of uncer-
tainty of values. On top of this obnoxious
state of things comes from Washington the
Dingley Bill, with its stabs at our farm exports.
All our business men can do is to work and
hope and wait. Our Canadian tariff is to be
declared in a few days. It may not be so un-
settling as has been foretold. One thing is sure
-we shall be none the worse in the long run
for our enforced economy. A nation strength-
ens herself by periods of cheap living and pru-
dent husbanding.

CANADA ABROAD.

The Ontario immigration agent at Liverpool,
Mr. Peter Byrne, in his report as to efforts
made to attract immigrants from the British
Isles to this province, says that lie found con-
venient and effective circulation for his immi-
gration literature by means of the numerous
agencies in Britain of the Canadian steamship
companies and of the Canadian Pacific Rail-
way. He also says that by circulating pamph-
lets about Ontario through the Old Country
schools thousands of agricultural laborers
have learned to know Canada's attractions
for them. But unhappily very few among
them can scrape together money enough to
emigrate; and Mr. Byrne hashad many appeals
from men of this class with young families to send
them out under an arrangement enabling them
to pay their passage money by instalments out
of their subsequent earnihgs. Interest in Cana-
dian mines is on the increase in the United
Kingdom. The Mining yournal, of London,
recently contained a leading article giving an
interesting summary of Professor Coleman's
Ontario mining report. The same issue con-
tained a letter from the same paper's own cor-
respondent on the spot, giving particulars regard-
ing the principal mines already being worked,
and pointing out the magnificent prospects for
successful gold mining throughout a large
extent of territory. The article and the letter were
very sensibly reprinted by Mr. Byrne and dis-
tributed widely. He says he lias had "a great
many inquiries during the past few years for
pamphlets and information regarding Algoma
and the Rainy River districts from persons
desirous of taking up land, and now that there
is the added attraction of gold mining in those
regions, there is sure to be a greater interest
taken in them than ever by intending emi-
grants."

Montreal, is the best known hotel in

Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity......

Rates, from $2.50
to $5.oo per day.

HENRY HOGAN'
Proprietor.

FOR PRINTING ON

FOR WRING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Torolto Paper Ifg. 0Coi
MILLS AT CORNWAI L

Wm.]Barber & Bros.

GEORGETOWN, - - - ONTARIO'

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHNBA *

FOR.RAPID
!&T#itT .WRITIru- o. 4000

Chas. Boeckh
andsons'

Standard

Brushes
Are Reliable
Are Well Known
Are as Represented
Are Warranted

These Brushes have been on the market ov r
years, and are handled by the leading trade 01 tM
Dominion.

Ask for them, and see tha they are braufld "'m
our name or trade mark
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The Largest
Office Building
in Canada

t is to be fitted
throughout with the
Popular

and the most complete
and finely equipped, la
the Foresters' new
building.

Oxford
Radiators...
0 the perfect, even, healthful warmth of every part

of the building-in all kinds of weather. Oxford

Radiatorsalways give satisfaction.

Ib Ourney Foundry Co., Ltd.,
TORONTO.

T6 Guifn6y-as80y Co., Ltd., 6ontreal

ABOUT a month ago we mentioned that
Harris & Walton, sash and blind manufac-
turers at Belleville, were in trouble. Not getting
the relief they had expected they have made an
assignment.-Charles McArthur, of Durham,
began life as a school teacher, afterward be-
came an editor and publisher, and in the fall of
1894 undertook the role of general merchant.
This last did not prove a success, however.
He did not take stock for years, and at the time
of the suspension of McMaster & Co. here, he
owed that firm about #1,500. He has nominal
assets of $4,000 and liabilities of 15,00 0.An
offer of 70 per cent. was made to creditors;
this being declined he assigns.-C. G. Mc-
Dermott, of C. G. McDermott & Bros., founders
and fuel dealers, St. Catharines, has assigned,
with liabilities about 110,000.

Mercantile Summary.

A WINDING Up order has been issued in the
matter of the C. A. Liffiton Company, Ltd.,
Montreal, wholesale coffees, spices, etc. Rid-
dell & Common have been appointed liquida-
tors.-A demand of assignment has been
served upon the Havana Cigar Company,
Montreal, an ordinary partnership, composed
of Messrs. McNally & Hoctor. They had only
recently worked through a compromise arrange-
ment.

EARLY last yAar, John McNaughton, boot
and shoe dealer, removed from Peterboro' to
Goderich, being dissatisfied with the former
place. But it is evident that he did not benefit
by the change, for we now hear of his assign-
ment.--Mrs. A. L. Weir, dealer in fancy
goods, Parkhill, is endeavoring to compromise
at 60 per cent. Last December she mortgaged
her stock.-Fred. Quesnel, Mattawa, hotel-
keeper, assigned.

WE hear of the formation of a new firm to
do financial agency and insurance business in

Vancouver. The partners are Capt. H. A.
Mellon and Mr. Arthur J. Scott. The former
has been active in shipping and insurance cir-
cles in Vancouver for ten years or more, and
has an excellent reputation. The latter has
desirable connections in life assurance and in
mining. The firm represents seven or eight
companies in different lines. Capt. Mellon is
American Lloyds' agent and correspondent of
the New Orleans Board of Marine Under-
writers ; also surveyor for the Bureau Veritas
and consul for Spain. The style of the new
firm is Mellon & Scott. FROM Nova Scotia we have advice of the

following late failures: T. R. McLaren, a young
beginner as a druggist in 1895, has assigned,
after several judgments and bills of sale -had
been recorded against him.--An offer of com-
promise is being made by J. Allen & Son, gen-
eral dealers. Windsor. They propose to pay
20 cents to general creditors. Liabilities 83,940
partly preferred.-J. H. Young, builder and
contractor, Middleton, whose affairs have got
into bad shape, principally through ill health,
has been obliged to assign.-A. Liberman,
clothing, etc., Yarmouth, lately offering 25
cents, has assigned. Liabilities are 86,600, and
assets of $4,600 are well covered by bills of sale.
-J. J. McInnis, general merchant, Port
Morien, who has also recently engaged on a
waterworks contract at North Sydney, has

failed, making preferences of some #4,500.,

Up to Datem
..

GLOVES,
fIITTS,
fIOCCASINS.

Z. Paquet,
Quebec,

St. Joseph St.
Montreal,

7 Victoria sq.

A MONTREAL hardware dealer, E. D. Col-
leret, has just assigned, owing some $13,000. He
claimed a surplus last spring -In the same
city the following failures are also reported
since last issue :-Roch. Ouimet, grocer, is try-
ing to compromise small liabilities at 25 cents.
-A. Sauve, a dry goods man, of St. Henri
suburbs, has assigned. He is evidently not
calculated to be successful in business, having
failed in 1893, and again about two years ago.

A RATHER important failure is reported from
Ste. Julie de Somerset, G. Turcot, a leading
merchant of the district for some 25 years, and
elected M.P. for Megantic county at the general
elections last June, having stopped payment.
A meeting of bis creditors was held in Quebec
last week, when he was shown to owe $21,000,
with assets of $16,800 An offer of 50 cents on
the dollar was submitted, and is being consid-
ered by creditors.-Joseph Masson, for the
last six years doing a moderate general store
trade at Danville, Que., is insolvent, owing
some $3,500.

VICTORIA papers of March 18th contain a
description of the steamship "Aorangi," which
is to run in connection with the "MioweraI
and "Warrimoo," of the line between Victoria
and Australia. She was scheduled to sail from
London on the 17th, and is to call at Teneriffe,
Cape Town, Melbourne and Sydney, sailing
from Sydney on May 10th, via Auckland, Suva,
and Honolulu, and arriving at Vancouver dur-
ing the first week in June. The "Aorangi " is
a barque-rigged ship of over 4,000 tons, built at
Glasgow in 1884, but since overhauled and
equipped with engines of 5,000-horse power.

1
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would like to @end yoa

particulars of their sys-

tem of dolug business.

Are You a Man Of Business?
. . . . Then we can interest you.

THE LAWYER
AND CREDIT-MAN

is a publication devoted to the business-mqn, the
credi-man, commeicial lawyers and collection
mangers of the whoesale and manuacturing
bouses I conains from month b month their
experiences, plans and methods. The publication
bas always been the leader and best of its class -
its field, rather-as it lias out-classed all its com-
petitors. The year '97 sees it better and briehter
than ever btore. reuyou are a man of businegs
you will erjoy has regula monthly visita. Try It.

The Winsborough-Irvine Co.,
$200 'he year. 178 Futon St., New York.
$1 00 for six months.
Triai subscription, 50c for three months.
Single copies, 20 cents. No free copies.

PROPELLER WHEELS
We have the greatest

variety of patterns

and carry the largest

stock ln Canada. .... write
for prices, etc.

The W. Kennedy & Sons,
.IrlITED,

OWEN SOUND, ONT.

The Popular
All-Rail Route

BUFFALO EXPRESS
(Daily except Sunday)

Toronto, Union Stn., leave - 9.05 a..
South Parkdale

Hamilton
Buffalo (N. Y. C.)
Buffalo (N. Y. C.)
Hamiltun
Toronto

a 9.12 "

4 10.15 "a

arrive 12.30 p.m.
leave 6.15 "

" 8.45 "

arrive 9.50 U

ThroughWagner Chair Car between
TORONTO AND BUFFALO. *

On our 10.30 p.m. train, daily, for Detroit, we
are running the new Pullman sleepers

" Dufferin " and "Lyster."

~AflADiAPV
E AOYCR?î~mc.

T
OR.MI'O.

A RECENT number of the Nelson Miner notes
the discovery of metallic tin near the north
fork of the Salmon River, Kootenay district,
B.C. Mr. Holdich, the assayer for the Hall
mines, declares the substance submitted to him
by a prospector to be metallic tin.

THE merchant that has nothing worth adver-
tising should not advertise, says the Wallace-
burg News. That is right; but it is all right to
ask the local printer to abuse the departmental
stores for taking his trade. The departmental
stores draw their trade by the free use of
printer's ink; that is the secret o tneir big
business.

Two well-known nerchants of Montreal died
since our last issue, Robert Benny and Thos.
Coristine. Mr. Benny was connected for years
with the firm of Benny, McPherson & Co.,
wholesale hardware dealers. He was also a
director of the gas company. Mr. Coristine
was a wholesale furrier.

FURTHER business troubles in Ottawa are
as follows :-Joseph Berube, fruits, has failed.

-G. S. Johnston, dry goods and groceries,
has since assigned.-A. M. Thompson, shoes,
is reported unable to pay in full. showing a
deficiency on liabilities of some 86,000; and
Mrs. E. Ladouceur, milliner, is also reported
embarrassed.

A CHATTEL mortgage given by B. J. Mc-
Cullough & Co., tailors, in Winnipeg, has
been foreclosed, and they are out of business.
-An extension of time is asked by Castel-
lain & Co., wholesale liquor dealers at Regina.
They were formerly, it seems, connected with
the Mounted Police, and began business about
two years ago with #4,000 capital.

IT is stated that the Drummond County Rail
way is to be completed to Chaudiere by Novem-
ber next, and that the whole road from St.
Hyacinthe to Levis will be leased to the Gov-
ernment and conducted as a portion of the
Intercolonial Railway. The Gazette says that
the Grand Trunk agrees to double-track their
road from St. Hyacinthe to Montreal.

AT Hoard's Station, near Campbellford, Ar-
thur W. Hoard succeeded W. R. Mather as a
general dealer, his father advancing part of the
purchase money. Formerly he was a farmer
without business experience, and now assigns
to Mr. Mather.-An offer of 23* per cent. is
made to the creditors of Miss M S. McKenzie,
dealer in fancy goods. at Port Perry. She bas
been in business since 1879.-A little over
seven years ago White & Collins, dry gocds
dealers at Sault Ste. Marie, assigned, and the
stock was then purchased by Mrs. White at
62 per cent. Since that time the business bas
been continued under the style of White & Co.
For a considerable time Mr. White has given
attention to outside matters, therefore their as-
signment causes less surprise. They oWe about
020,000.

Mercantile Summary.

VALLEYFIELD iS to have a butter factory.
THE M. S. Brown Company, of Montreal,

ask incorporation as jewellers. The applicants
are Thomas Brown and William J. Stewart, of
Halifax, Moise Schwob, Chas. H. A. Grant,
and Louis de Poliniere, of Montreal. Capital,
840,000.

ABOUT twenty years ago, Alex. R. Young
opened a grocery in Toronto. In 1886, he died,
and his widow, M. H. Young, continued the
store. She never accumulated any surplus,
and latterly the business has declined. She
has therefore assigned.

No Wrought Iron Bolts to spoil tbee

appearance and to stretch out of shape in a fei'

short seasons.

Guaranteed for a lifetime against Wear
and defects.

MADE ONLY

The Toronto Radiator kfi. Coi
LIMITED.

TORONTO, ONTARIO
The Largest Radiator Manufacturers undr th@

British Flag.

PURPOSE , AAOU..AAE.&

J.LJ IESE".

i
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A Good -
Radiator

Enhances the value of property,

and is sure to pay its cost-no matter where it

is placed. Don't use poor radiators ; it won't

pay.

Saff ord
Patent
Radiators
For QualityandjVariety'un-

equalled anywhere.
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Jas. A. Cantlie
Co Montroal and

. Toronto
Gnerai lerchants & Iaiwfact ers' Agents

Canadian Tweeds,
Flannels, Dresa Goods, Knitted

Underwear, Blankets, &c.
Representing in Canada F. P. SAVERY & CO.

Huddersfield and Bradford, Eng. Also ALOYS KNOPS
Aachen, Germany; J. CUPPER SOHN, Burtscheid
Germany.

'Wholesale Trade only supplied.

For Sale From Stock.
Epsom Salta in barrels.
Sal Soda in kegs.

For Importation.
FIre Clay Goods all kinds.

China Clay various grades.
Chemicals for manufacturers and

druggists.

COPLAND &
146 West Regent St.,

GLASGOW.

CO'IPANY,
230 St. James St.,

MONTREAL.

IODGSON, SUMNER & CO.
offer to the trade special values in

Dry Goods, Smallwares and
Goods.

Fancy

oseytsfor the celebrated Church Gate brand o

'47 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Baylis Mfg. GO.
16 to 28 Nazareth Street,

tS - Yarnishes, Japans
R1ery 011, Printing Inks

&ge Gre, &c. White Lead

ASSIGNEES

i Mercantile Agency
of Toronto, Ltd.

T RUSTEES
ollections --

or Accounts a specialty.
Write for
Particulars

CANADIAN
Colored Cotton Mills Co.

1897- SPRING-1897

Cottonades, Tickings, Denime,
&Wnings, Shirtings, Flannelettes,
eihghams, Zephyrs, Skirtings,

asS Goods, Lawns, Orinkles,
Otton Blankets, Angolas, Yarns,

WHOLESALE TRADE ONLY SUPPLIED.

b. Morrice, Sons & Co.
AGENTS,

Montreal and Toronto.

Mercantile Summary.
THE Pictou Standard says that the Logan

Tanning Company imported thirteen cars of
hides last week, valued at 030,000.

THE St. John Sun says that the Dingley bill
will seriously affect the :export trade of the
Maritime Provinces in some kinds of fish.

A NEW tail-shaft for the steamship "Grand

Lake " has been made by the Nova Scotia
Steel Company of New Glasgow, and was ship-

ped, via Halifax, to Newfoundland, where the
steamer lay.

A STEAMER is being built at New Westmin-
ster, B. C., for the A. B. C. P. Co. She is
probably launched by this time. Two more
steamers will be commenced at once, one for
the Cleeve Canning and Cold Storage Co. and
a smaller one.

THE Vancouver World says that the entire
cost of the Slocan River line, for which the
C. P. R. asks tenders, is estimated at about
8500,000. The right of way men are making
good progress, and will be ready to give the
field to the graders as soon as the frost leaves
ground.

A NELSON despatch states that Civil Engineer
Perry, in charge of the location survey of the
Crow's Nest Pass Railway along Kootenay
Lake, reported on March 15th his work com-
pleted to within ten miles of Balfour. He has
gone to Slocan City to superintend the con-
struction of the Slocan River branch, and
wharves on Slocan Lake.

THE new American tariff hits hard at some
districts of Ontario. The Allen Seed Com-
pany of Picton has given the farmers notice
that it will not put out a bushel of peas to be
grown this year, as the Americans have put a
duty of eighty cents a bushel on this seed.
This company has paid good prices for peas to
the-farmers in Prince Edward Co., many of
whom realized 81,000 each on the sale of peas

THE Wallaceburg Board of Trade has ap-
pointed a committee of five to promote an elec-
tric road that shall run from Chatham to Wal-
lacebúrg. We hope it may secure the road
and thereby cure the neuralgia that in 1870
settled in the writer's face as the result of a
winter drive along those seventeen miles of
road across "The Plains," in the face of a
north-west snow storm.

THE creditors of Moise Daigneault, general
dealer, St. Etienne de Beauharnois, have fin-
ally accepted 50 per cent. cash on their claims,
which amount to $2,600.-An assignment has
been made by J. B. G. Millette, St. George de
Windsor, Que, whose affairs have been under-
going investigation by a, Montreal accountant,
and he now propdses a settlement at 30 cents
on time, or 25 cents cash, on liabilities of some
812,000.-P. E. Begin, a grocer, of Levis,

Que., has made a voluntary assignment, and
files a schedule of liabilities footing up some
$3,800.

UNDER the beading "The Orphan Boy
Swindle," the Rossland Miner comes very
beavily down upon the *directors of the mine of
that name for repudiating shares sold by Whit-
ney, their secretary, and bearing the company's
seal. Thus: "The worst outrage which has
yet been perpetrated on the investing public,
and one which throws ail other disreputable
episodes connected .with the flotation of British
Columbia mines into insignificance, is the
action of the directors of the Orphan Boy com-
pany of Revelstoke in turning their secretary
loose with the seal of the company to run
around the country selling what they are now
pleased to term forged stock certificates."

Richmond
Straight Cut

igarettes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
little more than the price charged for the or-

dinary trade cigarettes, will find this brand
superior to all others.

ALLEN & CINTER,
RICtIMOND, VA.
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Ask for a Catalogue of our .
LOTHES WRINGERS,

WASHING flACHINES,
MANGLES,
CHURNS,
HOUSEHOLD Novelties

r owswell Bros.
n your stock Mfg. Co., HamBilt0B

The Standard of the
Dominion

El Padre
NEEDLE

Cigars
Sold Everywhere !

s. Davis & Sons.

ï
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Wyld, Grasett &
Darling,"
Stock in all departments bright, fresh

and new, at prices which meet all
competition.

Prints, Linens, Dress Goods, Men's
Furnishings, Imported Woolens,
Merchant Tailors' Trimmings, etc

Inspection of Stock Invited. Travellerà' and
Letter Oders sollcited.

Wyld, Grasett & Darling

All grades, Goose, Hen, Duck and Turkey; give the
highest market pice.

... And Pay Cash
General stores and grocers will find It to their ad-

vantage to collect for us. Write for prices and shipping
instructions.

ILISAFEATHR u DOff G.,
290 Guy St., MONTREAL.

THE

OLD AND SILVER
w M R DevclopingCoMINESLimited

Shares Fully PaId Up and Non-Assessab!e
The objects of the Company are to acquire and

develop miiner.lclaims in the Provinces of Ontario
and British Columbia.

It already owns, unencumbered, Trilby and
Prince of WVale., in the South Belt at Ross-
land, upon which development work has been
carried on during the past six months, with show-
ings unsurpassed -by any property in the district at
the same stage of development. These mines are
now about to be equipped with machinery.

BOARD OF DIRECTORS:

SIR W. P. HOWLAND, C.B., K.C.M.G., President.

ROBERT JAFFRAY, Esg., Vice President.

C. A. P. PELLETIER, C.M.G., Speaker of Senate.

R. J. FLEMING, Esg., Mayor of Toronto.

HoN T. MAYNE DALY,'Q.C., former Minister of
the Interior. Rossland, B.C.

JOHN McMARTIN, EsQ., Rossland, B.C.

G. G. S. LINDSEY, EsQ., Toronto.

A. W. McDOUGALD, EsQ., Chicago.

W. A. HENRY, EsQ., Barrister, Halifax, N.S.

Sbires 20 cents. Send for Prospectus.

R. J. FLEMING & CO.,
10 Victoria St., Toronte.

Mercantile Summary.
THE people of Rat Portage expect both the

Bank of Montreal and the Canadian Bank of
Commerce to open branches in that lively and
ambiticus town, and that right soon.

JAMEs H. SIMPsoN, grocer on Waterloo ave-
nue in Guelph, has assigned. He opened ini
February, 1895, having gone to the Royal City
from Toronto, where he had been employed as
a bookkeeper. At that time he claimed to
have a capital of f500.

THE city council of Chicago last week
amended the existing building regulations which
limit the height of buildings to 155 feet, and

fixed the limit at 90 feet by a vote of 46 to 18,
more than a two-thirds vote, which over-
whelmed those who held out for 110 feet.

THE Wilson Company is the name under
which five persons purpose doing business in
Montreal as an incorporated company dealing
in wood, tan bark, fuel, etc. ; capital stock,
8100,000. The parties are Joseph Wilson,
George Allan Wilson and Joseph Patrick, of
Montreal, William Mitchell, of Drummond-
ville, and David Mitchell, of Forrestdale.

THE Detroit fournal says that quantities of
Canadian whiskey are being taken across the
Detroit River. The Walkerville makers have
within a few days, it says, shipped from that
town to their warehouses in Detroit 9,C00 cases.
• The cause of the large shipments is said to

be the belief that the tariff will be largely in-
creased on the product by the present adminis-
tration."

A BIG haul of seals is reported in a telegram
of Wednesday from North Sydney, Cape
Breton. The steamship "Iceland" has ar-
rived at Harbor Grace from the gulf, with a
full load of 23,000 seals. The steamship
" Nimrod " will have a full load also. Quite a
number of seals have been hauled ashore at
Channel and Rose Blanche, 6,000 being taken
in one day.

HERE is some New England wisdom put into
epigrams and attributed to John R. Hegeman,
of the Metropolitan. "Never rely on a lame
man to take the gate money at a walking
match." " Employ no rocking-chair man-he
is all motion and no progress." "Leave out
men who have a tropical fertility of promise
and Saharic aridity of performance." " Don't
take any stock in hard times. The times are
always good if you only know how. And if
you don't know how they are always bad."

JESSE WELLAND commenced a tailoring busi
ness in Galt early in 1888, having received
assistance from bis friends. He has not done
well; never made more than a living, and now
assigns.-In 1892 Adam Torrance commenced
business as one of the firm of Burgess & Tor-
rance, general storekeepers, at North.Bay. Two
years ago they dissolved partnership, Torrance
continuing. Last month he gave a chattel
mortgage on bis stock and afterwards made an
effort to compromise, but was unsuccessful
therein and made an assignment.

FOR so long as twenty years Walter
Tully has made and sold boots and shoes at
Picton. He has been unsuccessful and has
assigned.-In 1883 Lewis H. Tarrant started
a tailoring and men's furnishings business at
St. Thomas. He assigned in 1887, and after-

wards opened in the namé of his wife. For a
number of years the stock bas been covered by
a chattel mortgage, which at last has been fore-
closed and she bas assigned.--A flour and
feed merchant at Grimsby named Arthur Bur-
land lhas made an assignment.

THERE is activity among Canadian buyers of
wool to get hold of and ship ail they can to the
States, in anticipation of the new tariff going
into force. On Saturday last Long & Bisby, of
Hamilton, shipped 100,000 pounds, and within
the week R. Berryman has shipped 21 cars of
domestic wool. Under the new bill 12 cents a
pound will be put on, whereas Canadian pays
none at present. Ontario long wool, however,
will go into the United States the same as
before, for the manufacturers want it, and
meanwhile there is an active market in Western
Ontario for unwashed at 12 to 13c., and for
washed at 20 to 21c.

THE creditors of A. D. McRossie, bot and
shoe merchant of Ingersoll and Napanee, met
on Monday at Ingersoll. The statement pre-
sented showed assets of J4,300 in the two stores
and liabilities of $4,000. The creditors would
not consider an offer of 50 per cent., as they
were of the opinion the stock would realize
more than half. Messrs. Walsh of Ingersoll,
J. B. Jackson of Ingersoll, Geary of Toronto,
and T. C. Cooke, of the firm of Pinkerton &
Cooke, Toronto, were appointed inspectors.
Mrs. McRossie ranks on the estate for 81,100,
and when asked for an explanation as to this
claim her husband stated that it was for notes
his wife had endorsed for him and paid. The
Toronto creditors were hardly satisfied with
this explanation. Other relatives of Mrs. Mc.
Rossie rank on the estate for wages.

THE Rossland Miner of 18th instant con.
tains several interesting items. It appears
that an Austrian syndicate has taken up the
option secured in November last by Oscar P.
Beck, of London, for $32,000, on the Highland
and Sierra Madre claims on Rock Creek, just

north of Rossland. The property shows a
mass of low grade ore, carrying a good per-
centage of copper. Work has been suspended
in the Robert E. Lee mine, pending the sale
now being negotiated by D. W. Linnard in
London, of the Lee, Maid of Erin, Gopher and
Homestake properties. The saine paper saYs

that Alexander Dick, who, with A. B. Mac-
kenzie, bonded the Alpine group in the Slocan
country, has been successful in organizing a
syndicate to take over the property, and will
return to Rossland the last of this month. Mr.
Dick has also organized a general develoP-
ment company with large capital, some of the
principal stockholders being New York men.

MONTREAL FIRE DEPARTMENT.

The fire department of Montreal has a staff
of 190 men, and the annual cost of maintaining
the brigade is $180,000. The annual report,
i-sued this week, shows that the total number
of alarms responded to last year was 778- -595
for fires and 183 false alarms or those due to

mistakes. The Fire Alarm Department trans-

mitted 586 of these, and 192 alarms either still
or received by telephone. The salvage wagons
responded 797 times, laid 2,612 covers, and
used 120 extinguisher charges. Four citizens,

thtee firemen, seven horses and three cows lost
their lives at fires during the year.

The equipment of the Montreal Fire DePart-
* ment consists of 24 reels, 4 extension ladders, 6

ladders, 9 steam fire engines, 3 chemical engines,

3 salvage wagons, 1 coal wagon, i water

tower, and 108 horses. The personnel includes

1 chief, 4 sub-chiefs, 1 supply officer, 1 super-
- intendent of machinery, 1 secretary, 17 captains'

9 engineers, 16 foremen, 99 first-class firemen'

and 41 second class firemen. The statement of
the medical staff on the health of the members

of the brigade shows that 143 firemen were
treated during the year, 44 for wounds received
ou duty.
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Botter and Surer than Gold Mining,
Excellent residential property in Winnipeg (2

houses) on 60x1 0 feet; choice locality; with all im-
provements; nets 1) per cent. on rental of $60 a
mfonth, at price of $6,500. Must be sold at once, as
Owner is leaving city. Splendid chance to invest
trust funds.

Apply A. L. H., Box 248, Wlnnipog.

Tenders for Debentures.
City of Saint John, New Brunswick,

Tenders, addressed Treasury Department, City of
Saint John, Province of New Brunswick, and marked
"Tenders for Debentures," will be received by the
tindersigned, up to 12 o'clock,noon, on the First day o
May, 1897 , for the purchase of Two Hundred and Seven-

tour Thousand ($274, 00) Dollars, "Saint John City
uebentures," to be issued by the City of Saint John, pay-
able at the expiration ot forty years, with interest at four

) per cent. per annum, payable balf-yearly, from the
First day of May, 1897. Principal and interest may be

ble et Chamberlain's Office, in Saint John,
ew Brunswick, or in Great Britain, or elsewhere.
The Debentures may be expressed in sterling money

9f Great Britain, or currency of Dominion of Canada, and
In Bums not less than Five Hundred Dollars each as pur.
Chaser mydesire. Resolutions passed by the Common
Counciliofthe City of Saint John provide for the forma-
tio of a Sinking Fund for the redemption of these De-

ntures at maturity. Parties tendering must state in
their tender in what currency, in what sums and where
they desire the Debentures and Interest to be made pay-
able.

The highest or any tender not necessarily accepted.
By order of the Treasury Department of Common

Council.

HERBERT E. WARDROPER, Common Clerk,
City of Saint John, N.B

To be Leased...
For a term of years that large
Factory Property, corner of
Teraulay and Hayter Streets, tormer-
ly occupied by the Cobban Mnfg.
Company, Ltd. Apply to

W. & E. A. Badenach
1I Leader Lane.

Mining Stocks.
Stocks of standard Mines in British Columbia and
Ontario bought and sold.

krokers for Sale of following Stocks:
Hawk Bay, of Ontario; Bullion, of Ontario;

Exchequer, of British Columbia.
Stocks and Bonds.

Stocks and Bonds listed on New York, Montreal
and Toronto Stock Exchanges, bought and sold for
cash or on margin. Grain and Provisions on Chi-
cago Board of Trade bought and sold on margin.

WYATT & C (Members Toronto
Stock Exchange).

46 King Street West, TORONTO.

C. D RAND. D. S. WALLBRIDGE.

The ic ..

SLOCAN
Kootenav

e.

British Columbla

district has 44 shipping mines, and offers grester
ducements to investors than any other section in the

M ince Sandon is the centre. We deal in all bona
ia Kootenay stocks. Have mining properties for sale1 

districts. First-class references.

Rand & Wallbridge,
lining Brokers,

- - - - BRITISR COLUXBIA

BUCKEYE TIRES
Wear Like Iron.

USBD ON GENDRON BICYCLES.

Mercantile Summary.
E. B. SMITH, liquor dealer, London, has

effected a settlement with his creditors at 50
cents on the dollar. His statement shows lia-
bilities of $20,000, and nominal assets of
817,500.

STEAMSHIP "Vancouver," sailing from Port-
land on the 20th, took as part of her cargo
10,000 barrels Canadian apples. The Liver-
pool market on Monday last was steady, with
improving demand.

MR. J. J. FRANKLIN, formerly superintendent
of the Toronto Street Railway Co., is announced
as secretary of the Rossland Board of Trade.
We infer from this that Mr. F. must be going
to live in Rossland.

A MISSOURI agricultural editor in response
to the question, " Do hogs pay ?" said : "A
great many do not. They will take the paper
for several years and then some day the paper
will be sent back marked • Refused.' "-Marble
City Times.

THE stock of Endecott Bros., general dealers
at Orangeville, valued at $7,202.52, was sold at
Suckling's on Wednesday to H. A. Sydie, of
Gore Bay, at 50c. on the dollar. The stock of
M. C. Dale, of Mitchell, was sold at 52c. on the
dollar to Peter H. Pearce, of Peterboro. Its
valuation was $5,493. The other stocks offered
were withdrawn, offers not coming up to re-
serve bids.

A MEETING of the creditors of McKay &
Hugard, clothiers, of Woodstock, who failed
recently, was held in Woodstock a few days
ago. The liabilities are between $12,000 and
$14,000. The assignment has been transferred
to Henry Barber & Co., as the principal credi-
tors are Toronto and Montreal firms. The
estate will not pay more than 15 cents on the
dollar.

FIvE Queen's counsel and a score or two of
witnesses have been on hand at the trial in
Winnipeg this week of Beech and O'Brien,
grain operators of the Grain Exchange
of that city, charged with conducting
gambling operations. The prosecutor is
Dr. Bergmann, who alleges he lost ten thou-
sand dollars in speculation with the firm, whose
modes of operation witnesses detailed.

THE statement of affairs presented at the
meeting of creditors of the estate of A. Hew-
son & Co., dry goods merchants, of Cobourg,
showed assets of $19,111. The liabilities
amount to $23,200. Messrs. James Slessor, of
Jas. Johnston & Co.. and Jas. Rogers, of Gault
Bros, Montreal, and J. Stewart Skeaff, manager
of the Bank of Toronto, were appointed in-
spectors, with power to dispose of the stock.

ON the 16th inst. the brokers in Rossland,
B.C., apparently some 70 ir number, held a
meeting, which lasted from 2.30 to 7 p.m , and
the result was the formation of a mining ex-
change, capital $5,000, in shares of $50 each,
each share carrying a seat on the exchange.
The directors or trustees are nine in number, as
under: R. J. Bealey, F. W. Rolt, W. A. Camp-
bell, C. O'B. Reddin, E. Kennedy, J. H. Good,
A. E. Smith, W. H. Finlaison, H. C. Walters.
There were ten other candidates for the office,
among thems Mrs. Jennie L. Stone, broker.

-London boasts of a gasoline fire engine
which has pneumatic wheels and propels itself
to fires. It is highly spoken of as a thing of
noiseless action, both in motion on the way to
fires and when engaged in pumping water. But
nothing is said of its ability to throw large
volumes of water. In London, owing to the
character of the buildings, fires can be ex-
tinguished with less water than is necessary in
the fighting of fires among our inflammable
buildings.

DEBENTURES
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
9 Toronto St. Toronto, Ont.

Wanted.
A man thoroughly qualified to act as Super-

intendent of Agencies (Life). References
required as to honesty and capability.

With the right man liberal arrangements
will be made. Address T,

Care Monetary Times,
Torontp.

DAVID A. PENDER,
(Late of Foster & Pender)

Accountant, Auditor, Assignee,
28 Wellington St. East,

Toronto.

RAT PORTAGE...
-e BUSINESS

For Sale.

Dry Goods, Clothing, Men's Furnishing and
Boot and Shoe Business for sale.

Stock on hand, $20,000, including about
$8,000 new s pring goods opened since lth
February; balance of stock bought less than
12 months ago.

On account of having to devote considerable
time to outside work, have decided to offer this
valuable business for sale.

This is a chance rarely met with to step into
a good paying cash business.

Address Box 101, Rat Portage.

We haudle ano
an

The Heints
Steam Tral

Homestoad lai

The James MoI

PLUMBERS' A

Improved
Steam
Engine
Indicators

ney savers for Engineers
d bteam usera.

Balars Patent
p. O Cups

-off Valve for HIgh Preur.

rrison Brass Mtg. Co., Ltd.

NM ENGINEERS' SUPPLIES.
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Canadian Rubber Co. HARVEST AND GARDEN TOOLS4
Toronto OF MONTREAL Winnie, Spades LIMITED* # # snd Shovels ... ... ... TORONTO, CANADA

Capital - - $2,000,000 Draining Tools

Writ fo PrcesESTABLIsHED)

Manufacture first quality RuBsR BOOTS Write for PrBcesooistilts

and SHORS. Ail kinds f .MaufaturerlOof

Rubber liose..Me & L. Saniuel, Benjamin & Cos CANADIAN
tmade with our Patent Process Searniess

Tube Iiubber Valve, Paekings, Oas-
kets, etc. Superior Quality

Rubber Belting.
The following grades:

Extra Star," "Fine Para," "Extr Heavy
Star," IlC. R. Co. Stitcbed," "lForsytb
Patent" Seamiess.

Western Branch: Cor. Front and Yonge St.
TORONTO.

J. H. WALKER, Manager.

Fine Electric'
. Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description o o o o o o

PATTERSON & CORBINST CATHARINES. Ont

King IroilWorks,
Buffalo, N. Y.

.Marine EnginesS cialty A Ptroellei Wheels
And their excellence ia acknowledged ail over

the lakes. Write fer Prie«.

F. B. POLSON

TORONTO.

J. B. MILLER
- THE-

Polson Iron Works
TORONTO,_CANADA.

The Best Equipped Bolier and Engine Works
In Canada. We Manufacture

THE BROWN AUTOMATIC
ENSINE

MARINE ENGINES, Single,
Compound & Triple

HOISTING AND
MININC ENGINES
STEAM YACHTS
AND LAUNCHES Boliers

of every description

Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

CAIGRAPH TYPEWRITER
It outlasts them all."

"It stands at the bead."

Edison Mimeograph
Anewdevice forreduplicatingLettersCirculars,Reports,

etc. Rapid, Durable, Always Ready, Chesp

Wirt Fountain Pen
" Get the Best." Absolute Satisfaction.

The BROWN BROS.,Ltd.
Stationers, Account Book Makers, etc.

64-8 King St. East, Toronto.

Going to Retire?
Want to Seli Out?

If so, say so in an advertisement in
THE MONETARY Timxs. It resches
the most likely persons.

RYE
WHISKEY

Aged Whiskies from 4 to 8 years'
old a specialty.

PRICE LIST ON APPLICATION

Wm.. Parks & Son
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-J. SPROUL SMITH, 24 Wellington St. W

Toronto. DAVID KAY, Fraser Building, Montres'
JOHN HALLAM, Toronto, Special Agent for Beaun
V.arps icr Ontario.

Mille -New Brunswick Cotton Mille, St
John cOtton Mii.-

ESTABLISHED 1845.

L. COFFEE &
Orain Commission

MerchantU

CO.,

THOMAS FLYNN. 412 Board of Trade Building,
JOHN L. COFFRE. Toronto. On to

British American Business College,
LE M ITED.

CONFEDERATION
LIFE BUILDINGA m- TORONTO

EDW. TROUT, D. HOSKINS,
President. Secretary-Treasurer.

Direct Connected
ognerator -

15, 25 and 50 k. w., also

Motors and Senerators
from j to 100 k. w.
Bîpolar. O**

Also full line of

Eloctria LIght and
Powr Equlpments

Toronto Electric
Motor Go. o3o,o,

ADELAIDE ST.W.,TORONTO,

o . E. ST. Mraie, 216 St.
or James St., Moareai, P. Q

ALL TYPES AND SIZES 0F

MIN ING*PUMPS
THE NORTHEY MFC. CO., Lt.d., TORONTO, Ont.
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THE SITUATION.

The American tariff bill is so restrictive in its char-

acter that it must lessen the trade between this country

and the Republic. This consideration must have its effec

in the composition of our tariff, which is now under dis

cussion. In an address to the electors of Wright, Mr

Davies, Minister of Marine and Fisheries, stated that upor

one point the Government had made up its mind. HE

recalled the fact that some years ago, "he had moved, ir

the House of Commons, that the duties on goods comini

from Great Britain to Canada should be reduced. H

ventured to predict that this idea would be embodied in th

new tariff." This is in accordance with the Premier'

declaration, at the last general election, in favor of preferen

tial trade within the Empire.

Some other statements made about the forthcomin

tariff by Mr. Davies are of a more nebulous cast, whi]

others again are at once direct and substantial. What a:

the promises made to the working classes, which are to b

redeemed, will be known when they are rehearsed. Th

promise that the great manufacturing industries, to whic

fair play is due, and whose rights must be respected, excit

expectation, wi. hout giving it special materials to wor

lupon. The assurance that protection is not to go down-

one fell swoop gives some countenance to a rumor whic

previously got breath, that some reductions of duty wou

be made at once, with the view of their being followed u

on a future occasion. Or it may mean, and may be mo

likely to mean, that there is no serious reason why tl

protected interests should take alarm. But then it

admitted that Free 'I raders or Revenue Tariff men r

quire to be satisfied. It is obvious that a governme

which undertakes to do all these things has no light ta

on hand.

The one thing about the tariff, which by favor of M

Davies we may assume to know, is that the answer to t

demand for discrimination in favor of the United Stat

while the United States raises a high tariff wall agair

Canada, is discrimination in favor of Great Britain.

Canada were in a position to carry out this policy to

logical consequence, she could bring even the Gri

Republic to look upon the trade relations between her!
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nd Canada in a new light. If it were consonent with our

iterests to admit free a few articles of British manufac-

ire, with which our neighbors fmd it most difficult to com-

Ste, such as woolens of good quality, the whole trade of

he republic would be demoralized. We need not in that

ase do or attempt any smuggling. American citizens

vould come here and buy what they want and take their

wn means of getting the goods home. By our own pro-

ectionist policy we have largely restricted ourselves from

sing effectively the formidable instrument with which

uch samples of free trade as this would arm us. But if

he Americans compel us to make sacrifices, in one direc-

ion or another, we had better make them in the way in

which they would prove most effective for the purpose of

guarding our assailed interests.

Sone discrimination in favor of British goods would

orm a balance against virtual discrimination in favor of

American products, provided it were practicable for Can-

ada to get a treaty of reciprocity with the republic. If

such a treaty of reciprocity were possible, some compen-

sating discrimination in favor of British goods would be

reasonable, considering the relations of Canada to the

British Empire, and in the absence of such treaty special

reasons for such preference may be drawn from the whole

tenor of American legislation towards Canada. . The de-

clared intention of the Canadian Government on this

point has strong public reasong to recommend it. In vir-

tual discrimination against British goods our tariff has for

some time been a serious offender. But the discrimination

was not by malice aforethought ; was not deliberately in-

tended, but was an incident of our propinquity to the

United States, under the conditions of the protective sys-

tem in different stages of growth on the two sides of the

international line.

Absolute exclusion of certain foreign articles is evi-

dently the intention of the drafters of the Washington tariff

bill. On some articles of cutlery the duty named is as high

as 360 per cent., and between that rate and 120 per cent.

there are nine different rates. The cutlery business is one

on which American manufacturers were rapidly gaining on

their competitors under the existing duties. On scissors and

shears the duties in the tariff bill run from 225 to 45 per cent.,

and on razors from 154 to 52 per cent. These rates are far

above either the war tariff or the McKinley tariff. There is a

Cutlery Trust, and the success with which it has argued its

claim for a high protective tariff is attested by these figures.

On these articles very little duty will be collected. A few

persons may be found who are willing to pay about $5 for

a Rogers knife worth about $1 without the duty, but their

purchases will not much add to the revenue. On the whole,

the tariff schedules are so drafted as to ensure a large

revenue in connection with the almost total exclusion of

some articles.

In general terms good American authorities put the

additional duties imposed by the new tariff bill at 300 per

cent. on wood and manufactures of wood; 75 per cent.

additional on provisions and agricultural products. The

effect will be to restrict the area of competition and largely

to exclude the United States from profits that might be

made on the products of other countries. The fact of the

United States excluding our woods and agricultural pro-

duce will not prevent that country meeting the competition

of these articles, but she will meet it in third markets. Their

exclusion from the American home market will prevent

Americans making profit upon them. Recent importa-

tions into the republic of Canadian cattle enabled Arican
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farmers to make a profitable use of feed which would other-
wise be of less value to them. If Americans import any
of our wheat, they export so much more of their own, and
if they refuse to import they deprive themselves of the
profit which might be made handling the produce. They
cannot injure Canada by an exclusive policy without in-
juring themselves. The duties on wool are expected to
yield $18,000,000 ; and even the woolen manufacturers
do not fail to foresee that these rates will restrict within
much narrower bounds the consumers' purchasing power.

Representations from Canada on the subject of the
proposed coal duties, it is thought, may possibly not be
without effect. Some suggest an equalization of the coal
duties on both sides, taking the Canadian duty of 00 cents
per ton on bituminous coal as a guide. This, taken by
itself, would be a blind guide, for the absence of Canadian
duty on anthracite would require to be taken into account
if an equalization of duties on both sides of the line
were intended.

The railway pool in which Canada is interested by the
participation of two Canadian companies, did not succeed
in escaping the meshes of the Anti-Trust law of the United
States. ' The declared object of the pool, when it was
formed, was to bring the association into harmony with the
Anti-Trust law, in other words to find -means of evading it
which would hold water. The Supreme Court of the
United States decides that the combined roads have
brought themselves within the prohibition of the Act. The
main significance of this decision is that it in effect strikes
all similar combinations which are in restraint of trade.

FINANCIAL REVIEW.

We give below a condensation of the figures of the
statement of Canadian banks for the month of February.
It is compared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, &c.

CANADIAN BANK STATEMENT.

LIABILITIES.

February, 1897.
Capital authorized.................... #73,458,685
Capital paid up...................... 61,831,391
Reserve Funds........................26,728,799

Notes in circulation ................. 1830,409,197
Dominion and P:ovincial Government

deposits......................... 6,081,085
Public deposits on demand ............. 65,095,602
Public deposits after notice............ 126,937,852
Bank loans or deposits from other banks

secured ........................... 117,654
Bank loans or deposits from other banks

unsecured ....................... 2,587,137
Due other banks in Canada in daily

balances ........................ 77,003
Due other banks in foreign countries.. 355,138
Due other banks in Great Britain..... 2,489,107
Other liabilities..................... 438,251

Total liabilities.................. $234,588,105
ASSETS.

Specie ............................
Dominion notes......................
Deposits to secure note circulation....
Notes and cheques of other banks......
Loans to other banks secured..........
Deposits made with other banks........
Due from other banks in foreign

countries........................
Due from other banks in Great Britain..
Dominion Govt. debentures or stock
Other securities..................
Call loans on bonds and stock......

88,246,676
15,768,201

1,846,218
5,473,393

195,483
3,120,278

16,608,157
9f146,849
2,794,416

23,043,562
13,764,862

January, i89.
$ 72,958,684

61,756,813
26,728,799

030,208,157

6,136,452
67,023,611

126,428,551

130,000

3,259,607

83,406
375,754

2,780,421
623,077

8237,050,124

88,530,355
15,538,691
1,846,218
6,084,120

218,057
3,837,139

16,394,262
9,623,745
2,793,908

22,840,819
13,911,564

#100,008,19* 4,618,8'{8

Loans to Dominion and Provincial
Governments....................

Current loans and discounts...........
Due from other banks in Canada in

daily exchanges .................
Overdue debts.....................
Real estate..........................
Mortgages on real estate sold..........
Bank premises .................. . .
Other assets .....................

Total assets ....................

Average amount of specie held during
the month........................

Average Dominion notes held during
the month.....................

Greatest amount notes in circulation
during month....................

Loans to directors or their firms ......

The universal cry that cones

886,026
208,732,374

119.679
3,697,930
2,022,991

472,413
5,646,185
2,217,616

3323,303,595

8,457,115

15,730,996

30,974,636
7,912,382

188,681
208,483,812

117,385
3,947,434
2,078,996

472,250
5,651,203
2,282,969

8324.801,753

8,541,645

15,377,432

32,916,222
7,815,286

up from business circles
in all direc.ions, in almost all places, is of continued and
most monotonous dullness. This condition of things
settled down upon the country months ago and has con-
tinued ever since with blighting effects upon trade and in-
dustry, until the condition has become almost unbearable.

The banks are experiencing the full effect of al this
and loudly complain of stagnation, want of enterprise, want
of active demand for money and diminished profits. The
only thing which has not diminished is the liability to losses.
This continues and exhibits no sign of abating. Failures
are constantly occurring, many of them wlere they were
least expected, and amongst those who were thought to be
prosperous and doing well. The year upon which we have
entered has so far been not at all an improvement upon
previous years, and if it goes on as it has begun will earn
for itself a very unenviable name among the years of
depression in Canada. Our readers are well aware of the
main cause of this wretched state of things, viz., the un-
certainty as to tariff legislation. We will not say a word
more about this. We have said as much as can be said
already, and fortunately the end of a period of uncertainty
has at last been reached, inasmuch as a few days after
these remarks reach our readers the uncertainty will no
longer exist. The Government must announce its policy,
both general and in detail, and what they announce and
determine upon to be their policy, and to have carried
through, is likely to be the legislation on the subject for
the present.

The only exception to the general strain of dullness
throughout the Dominion, is the feverish activity of gold
mining in British Columbia; and not only of the actual
gold mining, but of the swarm of speculators and schemers,
and those who are drawn into their toils. These are buz-
zing and circling round the legitimate enterprises of the
Kootenay district, as moths flutter round a candle, and it is
to be feared that the result in most cases will be the same.
This outbreak of speculation is of a character that always
accompanies great and sudden developments in the ac-
quirement of wealth, either present or prospective.

The great trouble in this development is the extraor-
dinary smallness of the nets that have been spread to catch
the unwary, and the vast numbers of persons who have
become entangled therein. A certain percentage of these
schemes may have the element of future prosperity in them,
but the greater part are lotteries pure and simple. TheY
are based on no sure foundation ; they are not the result Of
solid information, but of a reckless spirit of speculatiol,
which if carried on long enough, and to a sufficient extent,
will undoubtedly embarrass thousands of people and ruim
not a few.

It has been stated by those in a position to know that
a good deal of the difficulty that has been lately experienced
in making collections in Ontario is owing to the fact that
large iiumbçs of people have been sending all the cash they
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could spare to British Columbia, and that they have left

their bills unpaid in numbers of instances. This is a de-

velopment exceedingly like that which took place in the

great Winnipeg boom of fifteen years ago. An enormous

drain of money in the aggregate, chiefly made up of a vast

number of small amounts, took place while that boom was

in progress, with the result that the banks in Winnipeg

had an immense aggregate of sums on deposit left by hun-

dreds and thousands of speculators, but which sums were

al drawn off when the bubble burst, the people that owned

them leaving the country in great numbers, and losses of

an untold character being inflicted on the people of the

Older parts of Canada, the effects of which are being felt to

this day.
We have not a word to say in discouragement of legi-

timate enterprise, and the development of the great mining

resources of British Columbia. The development of re-

Sources by men who understand their business is a thing

to be encouraged in every possible way, especially by men

who can afford to take the risk of such enterprises. But

what is to be deprecated is the floating of schemes which

are mere traps to catch the unwary, and which have no

rational or business-like foundation whatever.

The Canadian Pacific Railway people, with their

accustomed activity in taking time by the forelock, are

a'ready opening up another route through the mountains.

This is in furtherance of business. There is no wild cat

Speculation about this, and the company goes on, taking no

lotice of carping critics who are denouncing the project.

Tnis also is their habit, and it is not a bad one. Men

who have great enterprises on hand learn to go on and

mind their own business. The company say that they have

the power under their charter to build the road, and they are

building it. Doubtless they understand their own position.

They are not the men to throw away vast sums of money

Without having the authority to do so.

The United States tarif has been introduced, and

mnust have dashed to the grounds all thoughts of reciprocal

arrangements between that country and Canada. There

are probably as many Americans who regret it as there

are Canadians. In fact, we may say that a majority of the

People of the Northern States, who live alongside and trade

With us, are annoyed and indignant at such unreasonable

obstacles being put in the way of fair trade. But the

legislators of the United States, it is to be supposed, know

their own business, and are looking after their own

interests.
By this time the Canadian legislators also understand

the position, and it is certain they are bound to look after

the interests in their hands. With regard to some of the

Minor duties of the new American tariff, they will scarcely

affect us at all, while others will just as unfavorably affect

the American consumer as they will the Canadian producer.

If Americans come to buy our hay and our horses it is be

Cause they want them, and it is very possible that they may

Continue to want them, and so will be the parties to pay

their own duties. Be that as it may, Canada in adjusting
her tariff must look after her own interests too.

The greatest question by far is that connected witl

lumber. The manner in which the duty is imposec

looks like a threat that if we impose a certain duty w

May look to suffer very seriously for it. Now our obvious

action of course is to take no notice of this, but simply con
sider what is best for the interests of Canada. There i

Much to be said in favor of a po icy which would preven
the export of a large quantity of sawlogs from the Do

Tinion, considering that these sawlogs are a part of th

capital of this country, which cannot be replaced, and mus

4t noQ far distant timie comne tQ an end, We know well tha

.
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% 82,035,000
Bank Deposits .......................... 200,817,000

Total Deposits of all kinds .................. 8282,852,000
GOVERNMENT CIRCULATION.

Small.......................... 8 7,555.511
Large............................ 14,399,500

821,9.35,011

Gold held, 010,347,603, or ............. 47.13 per cent.

THE SHERMAN ANTI-TRUST LAW UPHELD
IN THE STATES.

A decision of the Supreme Court of the United States

was announced on Tuesday last, to the effect that the agree-

ment of the Trans-Missouri Freight Association to main-

tain rates within its territory was a violation of the Anti.

Trut law of 1890, prohibiting çogtraçt 9 grombinations la

1
saw milling is one of the greatest developments of manu-

facturing industry in Canada, and that the sawlogs of our

forests are absolutely necessary ta the continuance and de-

velopment of this industry. We are certainly bound ta

conserve it and prevent its ultimate extinction, which will

assuredly be a consequence, and at no distant day, if the

sawlogs which are the natural support of our own manu-

factures continue ta be exported in immense quantities as

raw material for the sawmills of the United States.

If there is any form of protection which is justifiable

it is surely that of guarding an industry like this from hav-

ing its source of supply exhausted before its time. And

the means by which this can be averted will be ta place an

export duty on logs, sa that it will no longer be ta the

interest of American saw millers ta feed their mills by sup-

plies drawn from our forests. If Americans under this

legislation come over here and establish their sawmills and

carry their business on in our midst, we shall be most glad

ta welcome them. This is what has already taken place,

especially in the Ottawa Valley; and such Americans, as

we know, generally settle down into most loyal Canadians,

and add in every way ta the stock of business ability and

intelligence that characterizes our country.
We call attention ta our usual comparative state-

ments :
ABSTRACT OF BANK RETURNS.

29th February, 1896. [In thousands.]

Banks
Banks Banks in the

Description. in Que- in On- other Total.
bec. tario. Prov's.

Capital paid up .................... 34,819 17,789 9,588 62,196

Circulation.......................14,498 1,287 5,034 29,819
Deposits............................ 93,016 72,741 28,073 190,830
Loans, Discounts and Investments .... 116,023 83,127 36,002 235,152
Cash, Foreign Balances (Net), and Call

Loans ......................... 31.795 23,854 9,0911 64.740
Legals.................... 5.448 4,7;5 2,529 12,752
Specie....................3,760 2,697 1,4471 7.904
Call Loans................4,823 7,921 1,339, 14,083
Investments,........... 7,129 11.558 4,522 23,209

28th Feb., 1897. [In thousands.]

Banks
Banks Banxs Bank

Description. in in Onta- other Total.
9 o.Prov's.

Quebec. rio.Prvs

Capital paid up....................834.896 17,292 9,643 61,831
Circulation ........................ 14,472 10.515 5,422 30,409
Deposits .......................... 96,474 74,821 29,522 200,817
Loans, Discounts and Investments.... 117,209 83,983 37,656 238,848
Cash, Foreign Balances (Net), and Call

Loans..........................836.812 24,930 9.430 71.172
Legals...................7,788 4,974 3,006 15.768
Specie...................3.758 2,740 1,749 8,247
Call Loans............ 4.367 7,814 1,584 13,765
Investments ............... 7,426 13,620 4,791 25,837

Government Savings Banks....... $47,733,000
Montreal City and District Savings

Bank....................... 9.859.000
La Caisse d'Economie, Quebec .... 5,443,000
Loan Companies, 1896........... 19,000,000
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restraint of trade, and must be abandoned. This pro-
nouncement reversed the decision of the courts below.
There were four dissenting Supreme Court judges. The
questions of importance decided were whether the Anti-
Trust Act applies to and covers common carriers by
railroads? and if so, does the agreement complained of
violate any provision of the Act ?

To quote the language of Justice Peckham: "The
question is one of law in regard to the meaning and effect
of the agreement itself, namely, does the agreement restrain
trade or commerce in any way so as to be a violation of
the Act ? We have no doubt that it does. The agreement,
on its face, recites that it is entered into 'for the purpose of
mutual protection,' and a violation subjects the defaulting
company to the payment of a penalty. While in force,
and assuming it to be lived up to, there can be no doubt
that its direct, immediate and necessary effect is to put a
restraint upon trade or commerce as described in the Act.
We think the fourth section of the Act invests the Govern-
ment with full power and authority to bring such an action
as this, and if the facts be proved an injunction should
issue."

The effect of the decision is that it settles that the
Joint Traffic Association of the Eastern Trunk Lines of
railway is illegal, and that the decision of the Circuit Court
of Appeals, in New York, on Friday last, sustaining the
lawfulness of that combination, was erroneous. It will also
compel the dissolution of all similar combinations of rail-
roads holding, in effect, as it does, that the anti-pooling
clause of the Inter-State Commerce Act is very much
widened by the Anti-Trust Act of 1890. It leaves the
question open whether manufacturing trusts can be reached
practically under the Anti-Trust law.

CANADIAN BUTTER.

In the formation of the Creameries Association in 1886
an organized effort was made to place the Canadian butter
trade in the position to which it was entitled by the agri-
cultural capabilities of the Dominion. It is significant
that in this year the exports, amounting to 54,263 pack-
ages, were less than in any.year during the previous de-
cade.' The following table will show the course of trade
during the years preceding the organization of the Cream-
eries' Association :

Year.
1876................
1877 ... ............
1878................
1879................
1880................
1881.............

Packages.

168,048
87,245

106,399
180,322
194,360
130,481

Year.
1882................
1883................
1884..............
1885................
1886..............

Packages.
64,620
92,764

108,137
66,545
54,263

Canada had once held a modest place among butter
exporting countries ; but this had been gradually lost
through the carelessness of Canadian makers and the im-
proved methods used by foreign producers. The Cana-
dian dairynian interested in reviving the butter industry in
this country met with many discouragements. The in-
ferior products that had been sold in' English markets
under the name of Canadian butter, seemed entirely
to block the development of this traçle. Canadian farm
ers were satisfied with the returns from dairy but-
ter and the cheese industry, which was then full of
promise. The coming of the creamery plant was, however,
inevitable, and having been introduced, Canadians were
compelled to change their methods of butter making or
give up the industry. It was seen thgt the interests of
cheese makers and butter makers were not necessarily op-
posed, but that a developed butter trade would greatly
strengthen the cheese industry. ContinuGous agitation.was

necessary to interest the farmers. Dairy conventions have
been held, and in this way much useful knowledge was
disseminated throughout the country as to the art of butter
making. An instructor employed by the association has
been sent to different societies, in which attempts were
being made to produce butter of the best quality. In 1895
these efforts began to show some results. The exports of
butter were doubled, amounting to 69,664 packages, as
compared with 32,137 packages in 1894. In the year 1896
the exports were again doubled, the aggregate shipments to
foreign countries amounting to 157,321 packages. That
this rate of increase will be maintained during the present
year is the desire of every one mnterested in Canadian dairy
products.

The butter imports of the United Kingdom for the
first two months of the year, as compared with impor
tations during the sa me two months in 1896, are as follows

Colonies-
Canada................
New South Wales ........
New Zealand ............
Victoria ..................

Foreign Countries-
Denmark ..........
France ........
Germany .................
Holland .. ....... ........
Sweden ..................
United States........
Other countries . .. ....

Total .......... ......

Increase
E696. 1897. or

Decrease.
ewts. cwts. cwts.

883

5,156
25,078
64,589

193,137
71,853
40,933
20,436
57,569

22,437
40,947

542,81:

Of the total gain in imports, consistiig of

3,243

7,630
27,517
71,535

203,462
64,413
24.323
24,997
48,673
46.873

33,700

556,365

2,560
2,474
2,439
6,94

+ 10,325
- 7,440

- 16,611
+ 4,561
- 8,896

+ 24,436
- 7,247

+ 13,547

13,547 cwts.,
Canada contributed 2,560 cwts. A total exportation of
3,248 cwts., although it means a large percentage increase
over the previous year, appears very small in comparison
with the 46,878 cwts. exported by the United States.
France, Germany and Sweden, however, show a decline.

There are 250 creameries in Ontario. Of these fac-
tories 150 are engaged in making butter only during the
winter, and in the summer months they make cheese. In
the English markets, as in Canada, inferior butter is unsale-
able, except at prices that admit of little profit to makers
and merchants. The future of the Canadian butter trade
depends upon the quality of butter made in this country.
If we produce the best quality of butter there is room for
an almost indefinite extension of the trade.

SMALL STORES VERSUS BIG STORES.

The small shop is just now, somehow, under a cloud.
It is suffering unduly because of the reputation and present
success of the big store. People are growing to think that
a dealer on a small scale cannot sell as cheaply and cannot
suit his customers as well as the big store, which will, be-
sides, deliver parcels-and this is not a trifle, to some folks
Whether we take the smaller dry goods dealer, who buys
his textiles with care and judgment ; the smaller grocer,
who strives to get the best and freshest of everything for
bis customers; the shoe dealer, who spares no pains ta
suit the variety of bis stock to probable demands upOn it,
it seems as if in spite of bis efforts, bis industry and skill,
every small retailer is at a disadvantage in the popular
mind as compared with the department store. People
flock to these mammoth places, women especially, because
they hear of "bargains " to be obtained. They will en-
dure delay, the discomfort of crowds, the stupidity or in-
civility of clerks, in the hope of saving five cents on a
purchase .amounting to, perhaps, a dollar. Waste of timfe
does not. matter to them, and car fare is never counted.

igeo
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Like people at an auction sale, city residents willingly take
the risk of getting something they do not want, merely
because it looks "cheap," or they ignore the lasting quality

of goods so long as they appear to save a dollar or a shil-
ling at a time. And people in country places, hundreds of
Miles away, send their post-office orders-to these big cara-
Vansaries for goods they could buy just as well within a
block of their own doors. Buying "in the city " is a
Popular craze, and the claims of the village or town shop
are forgotten.

It is perhaps not too much to ask consideration for the
Small store among all this hurry and bustle. There are
smnall stores everywhere in Canada making a valiant fight
for existence, and we are among those who believe that
there is a function for the small shops to perform, and that
they ought not to be swallowed up and will not be swal-
lowed up by the voracious department store. That there
are too many small shopkeepers for the business to be done
bas been true at any time these thirty years, and is true to-

day-some of them deserved to go to the wall. But hun-
dreds upon hundreds of capable merchants are keeping
smnall shops, and keeping them well. Hundreds upon
hundreds are putting skill and knowledge and hard work
ilato their business, providing merchandise for communities,
Paying their taxes to their municipalities, doing their duty
as citizens of town and village.

Is it fair to these merchants that their neighbors
Should go past the very doors of such shops to the post-
Office, there to buy postal orders for got ds ordered by cata-
logue from the cities ? And is it fair that the already
heavily burdened post-office cars should be carrying mer-
chandise for a song, day after day, hundreds and thousands

of miles from the department store to the country customer
at the expense of the country ? We think not.

Nor is it fair that railways should give cheap fares to
Passengers to the cities on department store bargain days,
thereby enabling the country customer to divert normal cus-
tOm from the smaller local stores. The withdrawal by the
railways of the cheap trip tickets, which were so largely used
With this result, is distinctly to be commended. It is no
Part of the business of railways or of the post.office to build
uP department stores in the cities to the detriment of the
country merchant.

S>me instances have come to our knowledge of plucky
resolve on the part of retailers in Ontario towns not to be
ruined by the department store. One man in Napanee
Writes, "We are much alive here, and find no difficulty in

cOmpeting with departmental store humbug." Another
la Stratford says, "It is no use denying that we have felt
the competition of these department stores; but there is
sOme common sense left among the people yet, and many, if

'ot most of our customers, know that we give them as
good value in goods as they can get in Toronto. And so
they save the expense of going there or writing there."

Precisely. If people in town or village would stop to
consider the value they can get for their money at home, not
sO many would send it abroad. But the trouble is that

they follow the fashion or join the crowd under the impres-
siOn that a department store always gives "bargains "
which the smaller shop cannot do. In this they are often

'listaken.
It is true that these big stores, by means of system,

ecOnomy, cash buying and cash selling, have. reduced
prices of many goods. But they have no monopoly of
ability or economy in management. And there are many
Ilerchants who buy for cash as well as they. The im
Pulse that has of late years been given to buying for cash,
ald the demonstration of the advantages of care, taste and
systemn in merchandising, have done good ·to the smaller

merchant as well as the large. And the cheapening of
goods to the consumer is a result. But, for this result it
would be wrong to give department stores all the credit.
A large body of reputable and capable retail merchants all
over Canada have been steadily working toward cash trade
at small profits.

FOOLISH MINING INVESTMENTS.

So many people are making hasty and foolish invset-
ments in mining ventures without proper enquiry, and
without any knowledge of what they will get for their
money, that they need to be protected from the rapacity of
mining "sharks." Few persons are able to distinguish
a genuine mining proposition from a fake; and supposing
the mine to be real, few know whether they are buying
promoters' treasury shares or development shares. For
the sake of many foolishly speculative people safeguards
should be provided. In order to prevent the flooding of
the markets with promoters' stock in mining companies,
the Rossland Miner strongly favors a provision that all
treasury shares should be so marked that any investor
might be able to satisfy himself whether his money was
going into development or merely into the promoters'
pockets. And we find the Rossland Record exposing a
pernicious system of publishing bogus quotations, a system
which has been encountered by the Vancouver World in
connection with mining matters. " It is the practice,"
says the latter journal, "to publish what purports to be the
market quotations for mining stocks by interested brokers
and stock gamblers." By such a scheme, unscrupulous
scoundrels can easily bull or bear the market at will. Steps
are being taken in British Columbia, it is said, to have this
sort of swindling stopped.

- The council of the Toronto Board of Trade, which
has had many recent consultations as to methods to be
pursued for advertising Toronto and for increasing her
commerce, may get a serviceable hint from the action of
the St. John, N.B., board. That body has succeeded in
forming a Tourist Association, composed of a large number
of citizens, not necessarily members of the board, we un-
derstand, or in any way connected with it. The function
of this association is to make known abroad the attractions
of St. John and its neight orhood, and to invite the visits
and the residence of tourists. Is not Toronto well worthy
of a like effort ? The St. John folk are proud of their city,
and with reason, but they have "snap " and public spirit.
The people of Toronto profess great pride in their city, yet
when a meeting of the Board of Trade was called the other
night to discuss measures of civic interest, the attendance
numbered 37, all told ! These are days when there is com-
petition between cities as well as merchants. The city that
works with tact and makes herself known outside as wel-
coming enterprise, will attract capital. The city that says
by its actions, "I an the superior place ; people must come
to me, and when they do, I'll see how much I can squeeze
out of them," stands a fair chance to "get left." St. John
has spent $431,000 in order to develop a winter port trans-
atlantic business, and now she is beginning to get her
reward.

ST. JOHN'S WINTER PORT BUSINESS.

An interesting meeting of the St. John Board of Trade, which
appears to have been principally designed as complimentary to the
president of that body, Mr. W. S. Fisher, was held on Thursday of
last week, and between forty and fifty members attended. Mr. Fisher
was presented with an address, and was besides warmly eulogized by
several speakers for his devotion to the interests of the board. He
bas suggested, if he did nlot initiate, the Tourist Association of that
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city, and ho had just returned from a tour to New England and Cana-
dian cities, undertaken in the interest of St. John. In his reply, the
president gave an interesting recital of what he had seen and learned
in other places applicable to the circumstances of St. John.

There has been expended by that city in building up the winter
port business no less a sum than $431,752, and the expenditure has not
been in vain. An increase of shipments to the United Kingdom is
shown of 42 per cent. this winter over the previous winter. In the
former, Mr. Schofield showed the business of the port was done by 35
steamers to Britain and six to the West Indies, the total tonnage being
76,228 tons. In the winter of 1896-7 this tonnage was increased to
98,126 tons, represented by 48 steamers. Besides the Beaver Line to
Liverpool, the Furness Line to London and the Donaldson Line to
Glasgow, all of which ran to and from St. John in the winter of 1895-6,
there was this year the Head Line to Belfast, five steamers, the Aber-
deen Line to Aberdeen, one steamer, the Head Line to Dublin, five
steamers visiting St. John harbor, and the sailings of the Pickford &
Black steamers to the West Indies were increased in number.

Naturally, the receipts of merchandise at the port increased by
reason of the ocean-carrying capacity afforded. A statement prepared
by Mr. J. H. Sutherland, the C P.R. superintendent, and read by the
secretary, showed receipts of 875,262 bushels grain; 9,930 head live
stock; 68,634 packages cheese, butter and provisions ; 14,254 barrels of
apples; 154,609 sacks flour, and 52,716 sacks of bran and oatmeal
handled through Sand Point this winter up tollth March. The mayor,
being called on at the meeting, declared that the council and the
C.P.R. were working together for the success of the port, and bespoke
the assistance of the board of trade. This remarkable statement of
Mayor Robertson will startle the average Toronto man, who bas been
taught by the customary attitude of its council for years to believe that
the C.P.R. was a dangerous institution, to be suspected, cursed, and
quarrelled with.

, A REMARKABLE CANADIAN INDUSTRY.

A matter which is of unusual interest in the industrial develop-
ment of Canada came under our notice last week. And we have
deemed it of sufficient moment to make further enquiry into the nature
and extent of an industry which means much to this country. Our dry
goods merchants have been long familiar with Bradford dress goods,
and have admired or wondered at the texture, th e colors, or the price
of serges and coatings from that well-known Yorkshire town. It ap-
pears to have occurred to a Toronto bouse that they might become
Bradford merchants in Canada, and while purchasing the grey fabric,
woven to order for them by a Yorkshire mill, they might dye it and
finish it out here. Accordingly the firm in question, Messrs. Caldecott,
Burton & Spence, some four years ago took premises in Parkdale, West
Toronto, and began the dyeing of plain goods, such as twills and serges,
self-colored, importing the fabric in the grey, and finishing it here in
black and colors. This they were able to do with great satisfaction to
themselves and their customers, for they had secured the best technical
skill, and employed the most effective dyes and the newest finishing
machines and processes.

This, while a creditable achievement, by no means bounded the
extent of the firm's enterprise. They continued experimenting with
dyes, aiming to produce by means of them what are known as two-
toned or "shot effects'" in dress goods. This they have at last done,
and it is this which seems to us a triumph of Canadian perseverance
and technical skill. Grey cloth, woven in Yorkshire, with a raised
pattern, is dyed in two colors and finished at the Toronto factory. The
marvel of it is that you cannot tell these lustrous, beautiful dyed fabrics
from cloth woven of two.colored yarns. And what is more, they are
sold at a price per yard which we are told compares favorably
with that of English goods of similar weight but inferior lustre.
The wonders of chemistry have here a most remarkable illustra-
tion. Nor is it to be denied that the superior efficiency of the
German and *French finishing machinery for textiles over the English
has been proved in this Toronto establishment, for it was at first fitted
with English machinery, which has since been replaced by German and
French.

To comprehend this result it must be borne in mind that different
textile materials will absorb certain dyes and reject others. That is to
say, a cotton fabric will readily take a certain dye while a woolen
fabric will reject that dye, but at once absorb another. The ingenious
application of this principle in the case of vegetable, mineral and
animal dyes has resulted in the production by this Canadian firm, after
long and costly experimenting, of fancy dress goods in two tones.
The raised figure in one color ; the plain fortion of the fabric in
another color-navy blue ground with a golden brown pattern, for
instance, or a sort of rainbow effect in covert coating, reached by using
grey and sage green, or navy blue and white.

A whole fat of tlhe warehouse, 54 foet byr 110, is MIetd with' these

products of the firm's own dye works, and the testimony of customers
al over Ontario is loud in favor of their permanency of color as well as
of their admirable finish and daintiness of tint and lustre. The bro-
caded effects are not more attractive than what are termed "moon-
light effects," in cotton and wool goods, resembling what used to be
called shot silk. They resemble very closely the German yarn-dyed
goods for similar purposes, and possess the desirable advantage of
relatively low price. A great deal of the success this Canadian indus-
try bas reached is due to the energy and skill of the manager of the
works, Mr. Alfred Burton, who obtained his technical knowledge in
European laboratories and mills, and bas made good use of it.

A result which rewards the enterprise of the bouse in adding this
dyeing and finishing establishment to the industries of Toronto, is that
they combine under one roof, processes which in England have been
the occupation of different establishments. It appears, therefore, that
they save the duty upon the added cost which various processes impose
upon the fabric, and that they should thus be able to undersell the
Bradford producer. It is something for Canadians to be proud of, that
an important industry capable of great extension bas thus been estab-
lished in our midst and brought to such perfection. And Messrs.
Caldecott, Burton & Spence are entitled to praise for having persisted
in their efforts to outdo the most skilled producers of colored dress
goods in Britain and Germany.

A LESSON FROM DENMARK.

Denmark is a small country having a population of 2,200,000, and
yet the inhabitants of Denmark are among the richest people in the
world. Mulhall, a statistician of great repute, estimates the national
wealth, per head of population, of different countries, as follows:-
England, £247; Denmark, £230; France, £224; Holland, £216;
Belgium, £125; Germany, £140. At the beginning of the present cen-
tury, Denmark was one of the poorest countries of Europe, and now
ranks second as to the wealth of the average citizen. This wonderful
progress bas been made almost entirely through the development of
agriculture. The principal products of Danish agriculture are butter,
eggs and bacon. In the year 1895, the exports from that country Of
these three staple commodities amounted to $8,900,869. This vast su0
was distributed among a large part of the inhabitants of the country,
and its benefits were not confined to the few.

All but a small fraction of the Danish products are sold in British
markets. Why should not Canada have, except in the matter of trans-
portation, advantages equal to those of Denmark in trade with the
United Kingdom. Danish products cannot claim the reputation of a
long established trade, as it is within recent years they have beei
exported in large quantities to the United Kingdom. Prior to 1888,
the farmers of Denmark exported large numbers of living swine, chieflY
to Germany. A swine fever having broken out in Denmark, the ex-
portation of live swine was forbidden, and the farmers decided to go
into bacon-curing. Co-operative curing factories were established, and
since this time the industry bas steadily developed, until it is now Of
national importance. The export trade in butter first assumed pro-
minence about the year 1876, when, influenced by a fall in the price Of
corn, the Danish farmers gave up corn-growing for dairy farming·
The rulers of Denmark have always been ready to assist the farmers
in these produce industries, and the plans followed by the Government
experts have served as models to the dairy officials of the Canadian
Government. In Canada the chief difficulty to be overcome by the
exporters of farm products is that of transportation. The Government
bas announced an energetic policy in regard to this matter, and it is tO
be hoped that the export trade in butter, eggs and bacon will increase
to great proportions.

GREEN FRUITS AND NUTS.

The fruit trade is fairly active. Valencia oranges are in good sup-
ply and the quality is excellent. For size 420, merchants are asking
$4.00 to 4.25 per case, and for 714 size $4 50 to 4.75 per case. Large
Valencias, size 420, are quoted at 15.75 to 16.00 per case. The season
for California oranges is now almost closed, and this class of fruit Will
be ont of the market by April 10th. The orange crop in California bas
been most successful this year. The consumption of marmalade oranges
bas been large, but prices ruled very low; the trade is now closed for
the year. Lemons are coming forward from New York, where there bas
recently been a firmer feeling in the market, but no actual increase in
the quotations. The firmer tone is due to the expectation of an early
improvement in the consuming demand because of the approach Of
warmer weather. At present distributors generally are believed to be
carrying small stocks, and with the first touch of warm weather
the demand is expected to start briskly. Toronto merchants
say that the consumption of lemons bas been larger this
winter than for several years past, and the increased demand is

attributed chiefly ta tli use of lemns as a preyetutiye Qf L..a Grippe.
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Tbe trade in bananas is more than a season's average. A Toronto firm

is importing three car loads of them each week. Cranberries are low

in Price, and the demand has been very limited. Stocks of Tarragona
almonds are large; merchants quote 10c. to 11c. per lb. The supply

of Brazil nuts is not large, dealers quoting 8c. per lb. Advices from

Brazil are to the effect that a fair crop of medium Brazil nuts must

be expected, but that the supply of large sizes will be unusually limited
this season. Filberts are in good supply.

FOR GROCERS AND PROVISION DEALERS.

Grocery stores, like houses, should be subjected to a thorough
Overhauling in the early spring months. "Cleanliness is next to god-
liness."

The great Cognac firms of James Hennessy & Co. and Martell &
Co. have had the managers of the Chicago department stores arrested
for selling brandy with counterfeits of their labels.

The American journal named Tobacco tells of curious things given
away as bonuses to the purchasers of a certain brand of tobacco.

Bicycles, watches, etc., have been tried, and now a blanket is offered,
,Of the kind worth 32 per pair.

Concerning the raisin situation, the California Fruit Grower
says, in its issue of March 13 : " Raisins are reported selling fairly

'ell in a jobbing way, with stocks much lighter than at this time for
3everal years. Holders are firm in their views as to prices for good

stock. Buyers and sellers are apart on prices. The market is soft,

and in order to make sales, prices have to be shaded."

The price of granulated sugar in New York is higher than the

amte article in Montreal, the quotation in New York on Tuesday being

4Ç-, and in Montreal yesterday 4c. per pound. We are told that a

%peculator hailing from the latter city has bought largely of raw sugars

inl New York (reported at 1,200 hogsheads and 10,000 bags of centri-

Ugals and muscovados), put them into store in Montreal and paid duty
.0 them. in the expectation of a good profit. This shows faith in higher
Prices.

The shipments of fruits and nuts from the State. of California
during the calendar year 1896, as estimated by the president of the

California State Board of Trade, were as follows by rail and sea in car

'Oads : Fruits and deciduous fruits, 5,763.7 ; citrus fruits, 9,915.5 ;

cnred fruits, 4,852.2 ; raisins, 3,443.3; nuts, 497.1 ; canned fruit,

4,554.5; vegetables, 1,618.3 ; total car loads, 30,644.6. The decrease

"n shipments for the year 1896, as compared with those of 1895, was

4,421.6 carloads.

The annual report of R. P. Rithet & Co., Victoria, B C , says

considering that 1896 was what is known as an 'off ' year, the total
catch of 601,570 cases is not a little surprising. Various theories have

een put forward to account for this, but the truth appears to be that

the Operations of the hatchery are now beginning to bear fruit, although
cOnsiderable allowance must be made for the increased number of can-
neries engaged." The 1896 pack is several thousand cases greater than
that of any previous year.

According to a British Columbia journal, the following vessels
bave been chartered to carry the 1897 salmon pack to Europe: British
barque "Mennock," 787 tons, at 31s. 3d.; Swedish barque "lAdelaide,"
159 tons, Capt. Patterson, from Santos to New Westminster, H. Bell-

hring & Co.; British ship "Lonsdale," 1,685 tons, to New Westmin-
Ster, Evans, Coleman & Evans; British barque " Balmore," 1,422 tons,
kobt. Ward & Co.; British barque " Silverhorn," 1,853 tons, Turner,
13eton & Co.; British ship " Irby," 1,480 tons, R. P. Rithet & Co.,
-td.; German ship "Kehrweider," 1,355 tons, H. Bell-Irving & Co.;
ritish ship " Ladore," 1,658 tons, Evans, Coleman & Evans.

Wisner & Co.'s circular, Shanghai, Feb. 19 : Black teas-Rather
nuOre demand early in the interval. Settlements amounted to 1,300
half-chests. Although the stock is reported as 3,400 half-chests, we
think there are only about 1,000 half-chests here ; the remaining teas
are represented by musters only, the bulk cargo being held at Hankow.
Settlements since the 22nd ultimo ; Ningchow, 14.50 to 16.50 taels ;

pack, 12.25 taels ; Oanfaa, 11 25 taels. Green teas-Small chop of
oYune and two of local pack disposed of ; the market for country

te%8Of all kinds may be considered closed for this season. The re-
tining stock of Pingsueys is of very poor quality, and nobody seem-

1ng disposed to deal in such teas, the greater part will probably be
Carried forward to next season.

ABOUT DRY GOODS.

In England serges in rough, well covered makes, are again taking
lead for suits, but some of the new tweed combinations are also

d'liQg well.

Changeable taffetas in silks are very scarce in New York, says the

and ,4lletin of Çomnnerçe, an4 Are practically out of the mar-

ket. It Isn't a question of price, but of procuring the goods, that

figures as the chief factor.

In Huddersfield a few orders are being placed in fine coatings for

America. Makers of the very best class of woolens and worsted for

the home trade are well employed, and seem to have produced cloths

which for fabric and design defy competition.

Creditors of Messrs. McMaster & Co. have been agreeably sur-

prised during the week to receive a first dividend of 60 cents on the

dollar. This is certainly very creditable to Mr. Clarkson. There is

no Canadian accountant who brings cases to an end quicker than he.

-Drapers' Record, March 6.

Mr. W. H. Finch, of Finch Bros., dry goods merchants, Hamil-

ton, has returned after an extended purchasing trip abroad. Miss

Wallace, the firm's millinery buyer, bas also returned from London and

Paris. Mr. Finch reports no material changes in value of merchan-

dise; but they find spring trade opening up well.

Some of the damaged Cape of Good Hope wool sold in Montreal

last week, at auction, was purchased by a Chambly woolen mill. The

quantity sold was 152 bales, and most of it was secured by a Boston

house and the mill mentioned. It brought from 11 cents to 11j cents

per pound. Ordinary greasy Cape is worth 15 or 151 cents.

Prices of all goods in season are reported firm in Leeds. With

some manufacturers new coarse Cheviots, fancy and black worsteds

are in good demand, and there is some probability of improved prices.

Presidents and reversibles also sell better than they have been doing

for forward delivery. It is quite otherwise with sealskins, some pro-
ducers of which have greatly miscalculated matters.

From the circular of Vivanti Bros., dated Yokohama, February

25, 1897: "The latter part of last month witnessed considerable opera-

tions for Europe, filatures of medium and low grades being the principal

stock dealt'in, but inquiry for the United States 'remained very slack

until the present month, when a brisk trade sprang up and transactions

of importance were effected. Values recovered the difference they had

lost and a healthier feeling was established."

Although there is not much variety in the textures shown for next

fall, writes the Berlin correspondent of the Dry Goods Economist, there

is no lack of beautiful colors and color combinations. Strong, positive

and even fiery tones prevail, and the new color card shows a number of

reds. The darkest, reddish purples, as helio, Ursuline and Chauvine,

are seen, and Coquelicot, Grenada and Seville shades close the series.

The yellowish red are shown in the colors called Caprice, Pompadour

and Richelieu, and some -strong blue tones are called Moré and Mar-

ceau.

Reports received from Nottingham say that lace and curtain

yarns have been in steady request ; there is no buoyancy in the demand,
though the tendency of prices has been in favor of buyers. Bobbin

nets, Mechlin tulles, mosquito nets, and other plain goods in silk and

cotton are in active request for the home trade and for export. The
machinery is well engaged, and prices remain firm. The fancy silk
and cotton millinery lace departments are less fortunate. The home

demand is by no means active. There is much machinery and many

hands unemployed.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, March 25th, 1897, compared with
those of the previous week :

CLEARINGS. March 25. March 18.

Montreal...................$8,567,247 $8,917,498
Toronto ...................... 5,810,078 5,628,824
Halifax ...................... 1,087,421 1,120,228
Winnipeg .................... 1,031,933 858,602
Hamilton ................ .... 603,081 548,409
St. John...................... 460,982 443,550

817,560,742 $17,517,171
Aggregate balances this week, 82,440,734; last week, 82,961,640.

AN EXTRAORDINARY CASE.

Our insurance readers will doubtless remember the story in THE
MONETARY TIMEs special issue of August 28th last, entitled " That
Adjuster Fellow." It described the supposed procedure of a man who
had a suspicious fire loss and wanted his money, but "that adjuster
fellow " hindered bis getting it. Such cases are of very frequent oc-
currence. yet our sketch of last summer may have been looked upon as
merely humorous imagination. This month's Insurance Monitor, how-
ever, contains the report of "The Case of Thomas West " vs. British
America Insurance Companiy, which is on the0 sam@ lines a our sketch,
We reprint it on page 1294,
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STATEMENT OF BANKS acting-_ CAPITAL.
under Dominion Gov't charter,- Amount Rate r

189. tCapital1Capital Capital Amof .c®atNfor the CnIauthor- sub- paid Rest or D.ivi ci
ized. scribed. up. Reserve Dind

Fund. declar'd

ONTARIO..Tor
1 Bank of Toronto............... nt .000000 2,000000 2000.000 1800000 10
2 Canadian Bank of Commerce do 6,00000 600000 6000000 1,000000 7
3 Dominion Bank ..................... .do 1,500,00 1,500,000 ,,000 1,500,000 12
4 Ontario Bank .......................... do 1,000.000 1.00,000 1 000 000 .50,000 5
5 Standard Bank........................... do 2.000,000 1,000000 1,000,000 600000 8
6 *lmperial Bank .............. ......... do 2,000000'1963600 1,963,600 1.1568001 8
7 Traders Bank of Canada........... do 1,000,000'700,0001 700,000 85,000 6
8 Bank of Hamilton.............. Hamilton 1250,0001 100 1.250,000) 675.000' 8
9 Bank of Ottawa................ Ottawa 1:5M ,0001 1,500 000 1,065,000 8

10 Western Bank of Canada.........Oabawa 1,000,000' 50,000 378,316 105,000 7
QUEBEC.

Il Bank of Montreal ................ .... Montreal 12000000,12000000 12,000,000 6.00.000 10
12 Bank of B. N. A. ....................... .do 4ff6,666 4,866,666 4,866,666 1,338,33 4
13 Banque du Peuple......... ........ do 1200000 1.200000 1.200.000
14 Banque cques-Cartier ............ do 500,000 00,000 500000 235000
15 Banque Ville-Marie ................. do 500,000 50,000 479,620 10,000 6

16 La Banque d'Hochelaga ............ do 1000000 967,800 87670 345000 7
17 *Molsons Bank .................. do 2,000 2,000.000 2,000.000 1,400,000 8
18 Merchants Bank of Canadad......o.6,0009 6,000.000 6,000.00 3,000000 8

19 Banque Nationale ..................... Quebec 1,200,000 1 1 120000 .5
20 Quebec Bank.. ................. .do 3,000000 2.500000 2500.000 5W,000 6
21 Union Bank of Canada............ do 1,200,000 1200000 1200000 000 6

22 Banque .de St. Jean..................... St. Johns 1000.0001 500200 261 .4
23 Banque de St. Hyacinthe............ Hycinthe 1000000 4,600 312760 65,000 6
24 Eastern Townships Bank......... Sherbrooke 1500,000 15000 1500,000 750,000 7

NOVA SCOTIA.
25 Bank of Nova Scotia.............. Halifax 2,000.000 1,50.000 1.500000 1,500.0001 8
26 Merch4nts Bank of Halifaxd......... o 11500,0001 ,soO oo 1, 075,000 7
27 People's Bank of Halifax ........... o 800000 700,000 70000 2000 6
28 Union Bank of Halifax............... do 50000 50,000 500,000 205000 6
29 Halifax Banking Co............... .. do 500,090 5Ô0,00 000 325,000 7
30 Bank of Yarmouth .................... Yarmouth 300,000 300,ooo »000, 40,0001 6

31 Exchange Bank of Yarmouthd...... o 280000o 280,000 25010,5 o.00 6
32 Commercial Bank of Windsor... Windsor 500,000 500,000 108000 6

NEW BRUNSWICK. 1
33 Bank of New Brunswick.........St.jJohn 500,000 sSooo1 5000001 5Woooo 12

34 People's Bank ........................... Fredericton 180000 180,000 180,000) 11 8
35 St. Stephen's Bank .................. St. Stepen 200.000 200,000 200..001 45000' 6

BRITISH COLUMBIA.
36 *Bank of British Columbia......... Victoria 9,733,333 2 919,99Q 2,919,M 486,666' 4

P. E. ISLAND.
37 The Summerside Bank...... ... Sumerside 48.666 48666 48,6661 140MOI 7
38 The Merchants Bank of P. E. I .... Charlotetown200,020 20,020 200.020'50,0008

Grand total .... ....... 73,458.685 62.681,551!, 61.831.31 26, 728,799 i... .

LIABILITIES.

Bal. due Deposits Deposits
otes in to Dom Pavea by the bytheoui.puî,iithe 

SY
ircula- Gov. after Public
tion. deducting Gerr- payable on notieDi oeradvances. demand. a fixed day.

1,264,937 30921 ...... 4,162.781 4,828,4.52 1
2,553,433 35291 788,237 4.704.706 13.148,272 2
1,057,236 23,465 165 2,526,744 8,121,974 3

773,938 16,014 143,66:' 1,204,569! 2842.489 4
685,1041 20.194 123,235i 1.291,171 '890,523

1,272,721 22,110 530,403 2,42780 3,390,026
679,080 106,871 864.314 3141,322 7
987,976. 19.548 150,192 2.183,827 4.080,007 8

1,010,790 19,417 42,952 874900 4034,375 >
229,925..................... 215,26? 1,052,637 10

4. 12,604 1,670.9791 102,656 20,213,250 14,614,787 il
989,114 2.682 2,874 2,759,376 5,957,720 12
25,560 . .......... ....... 2,116.625 13

432,162 19,061 50,000 329,296 2,015,827 14
250,320 5,601 ... ............ 179332 817,407 15
722,057 18,808 86,51 747,569 2,972,592 16

1,435,881 16,2781 6,616 3,891,865 5,610.762 17
2,354,312 190.537 85077 3,058,6091 7,856 43 18

836,847 4 799 72,678 767 364 2,008 305 19
836,478 23,881 94,459 2,141,174 4.555,264 20
910,556 3,372 425,510 981,301 3,513,977 21
123912........... ...... .. 13853' 169,39 22
222,814 .:.... 8,663 61,738 837,476 23
819,621 23,401 112,946 611.558 3.059,566 24

1,243,735 258.476 ............ 1,708 852 6 738.765 2
1,046,874 108,963 13,005 1,589,811 4.673.036 2

499,539 6,238 ................ 603,658 9m21 037 27
347.518 4,189 ·· · .-." 266,474 1,32,305 28
421,173 25,384 ...... ... .... 483,938 1,890,472
80,433 17,382 ............... 66,330 515 564 3
37.681 ............. .. .......... .... 25,414 88,453 31

115,269 9,644............. 72,124 416 333 3

424,378 47,645 16,155 503,200 1,321,252 33
123,257 7,9151................ 64,888 220881 34
94,405 9,8181..... ........... 117,5451 168,240 35

878,435 211,1841 242,3701 3,277,550i 928,194 36

30.551 ............................. 096 3,883 3
78,568 ................ 2583 77,350 40,239 3

30,409,197 2,873,197 3,207,88 65,095,6021 126,937,852

ASSETS.

Deps-t -o Demand Balance
ancdue from Public Can-

withbo t aents of Dominion and adian,
Dom Notes of Cal to notice from agents Bank Govern- Munic. British

Dominion Gov for and Loans on other or on a other of the B k or from ment securi- and Current
Specie. Notes. security Cheques Bod Bak fixed day other deben- ties other Loans.

of note on other and in *h Banks other banks, tUres or not Railway
circula- Banks. Stocks. Canada other in daily Banksor etc., in stocks. Cana- securi-

tion. secured Banks in a encîes United dian. ties.
Canada. a roa.Kingdom.

ONTARO72 2,9 2,31 15131,7,8
1 Bank of Toronto ... $611,238 808,691 73,900 255,210 847,938........... 17,437 7021 476.318 225,792 126,431 135,143 ........ 10,776,782
SC. Bk. of Commerce 453,595 1,103,505 160,196 520,749 2,127,M8 ........... 77,568 4,570 3,708,286 .............. 161,214 3,183,735 1,379,182 15,103,054
3 Dominion Bank... 462,971 598.154 75,000 246,4691 1,343,067 ............ 190,661 ......... 690,461 22,055......... 222,3781 2.214,359 8,458,354

4 Ontario Bank... 121,628 294,411 42,000 155,780 382,463 ............ 34,824 ... . ..... 40,121 11,825 ... .. ...... 114 815 51,311 4,670.792
S Standard Bank 153,944 407,488 36,101 104,745 442,474 ...... . ... 168.504............ 31.915 373,666 1,252.953 ... ......... 4,718,358

6 imperial Bank Can* 215,543 929,449' 82,400 258,799 756,439 ......... .. 282,577 1,147 309,617 529,904 240,398 1.152,194 849,445 7,553,761

7 Traders Bk. of Can. 103,056 285,737 33,100 126,324 1,229 552 100102..........14 835 .............. 52,560 296,115 . 3,232,265
8 Bank of Hamilton.. 141,461 337,898 60000 141650 476,2 ........... 152,032 ... ........ 169.797 ... . ...... .............. 588.315 660,332 6,418.628

9 Bank of Ottawa...... 152,663 187 412 53,000 86,809 227,704 ........... 223,597. 29592.... 172,300 32 865 . .. ,547,76

Io Western Bk. Can.. 24,6541 21,207 17,607 9,900...-- ··............... 254,459 12,545 24,924 ............... 31,711 329,181 ........ ...... 1,256,884

10 QUEBEC. I

11 Bank of Montreal... 2,127,6261 2.961,997 265,000 974,605 166,454 ....... ... 7,654 21,364 8,347,190 7,244,701 91,574 87,143 3,110,752 34,381,707

12 Bank of B NA.. 372,3531 1,372,010 65,698 195,470 39,500............. 6,160............ 742,225............ ... ...... 5,128 203,822 8.

13 Bank du Peuple... 8 31 30,755 4.134.................. 14,418 ... 8.. ....... .......... ..... ..--....·.. ,-
14 Bk Jacques Cartier 24,027 217, 22,215 87,83 206,700........... 18,457.......... 2557 43,299.............. ........... ............... ,2
15 Bank Ville-Marie 18 024 4756ï 20,600 61,584 8,239 .... ....... 5,303 ............ 6,358 2,664 i............... 8,440 .............. 1 029,

16 Bk de Hochelaga ... 102,7881 434,42 39,814 182,414 488,695..... ...... 9,234 10,148 167,1471 74,939 268,176 ............ ............... 3,936402
17 Molsons Bank......... 329,917 692,007 100,000 257,290 578,791 ... ..... 75,875 600 170,465:...............1 104,375 440,570 730,589 11061,o
18 MerchantsBank...... 373,044 1,031,004 159,312 476,444 1,151,270 ............ 92,190 3,819 425,056... ........... I 938,178 376,457 98,842 17,867,6W8

19 Bank Nationale 66 950 136553 46,350 148,046 4,750 110,000 100,000 21,787 13,029. . 35,000 ... ...... ......... 4,248,0
20 Quebec Bank ...... 192,904 588,083 50,000 222,582 930,195 ............ ............. 6,311 ...... ........ 1..............i 150,633 292,076 294,021 7 933,448
21 Union Bank Can . 31,125 172,747 51,000 181,521 367,143 ............ .30,419 425' 16606 ......... ..... ............... 5,050 121,666 6,4.7,736

22 Bank de St Jean . 4,607 11,170 3,213 9,614 ............... ............ .8,564........... 30,859 ............... ... . ......... .......................... 43
23 B.deSt.Hyacinte 10,889 12420 14,700 3.5,920 31226 ............ 417 744 16,324................................... .................. 1,232,996
24 Eastern Tp. Bank... 103,821 99 705 45.435 33,961 23,947 ...... 4,473 144,137 47,112 13,000 51,666 ............... 5,753,

NOVA SCOTTA.
25 Bk. of Nova Scotia. 379,044 832124 66,500 265,505 590,707 ............ 100,217 2,6241 227,397 ............... ............... 759,247 1,245,010 8,562,314
26 Merchants Bk. Hal. 383,437 407,851 51,100 130,577 907,690 85,483 ..... 59427 15,000 968,319 389612 6,m6.
27 People's Bk. of Hal. 49169 192.040 2 40,204 1,810 .......... 26,807 . 83,559 19,263............... 20,988 .......... 2,389,973

28 Union Bk. of Hal'x. 31,323 107,367 25,000 46,981 .............. ...... 340 ......... 7,791.. 1,000 248,462 ............ 2,367304
29 HalifaxBank'g Co. 63,479' 121,512 25,00 56,615 32,341........... 41,7 1 229 79,713............ .......... 327,208............. 3
30 Bank of Yarmouth. 38,053 35,016 3,919 10,506.....................116.900 ......... .. 34,644 47,792 19200 72,400 ............... -58 ,

31 Exchange. Bk Yar... 2,558 6,011 3,3 2,899.................. 18,298 3,2531 27.720......,........ ............... 29,100 .............. 318,814
32 Com. Bk. Windsor. 16,996 17,4181 462 12,547.............. 16:1531 ............ 1 5,373 3,92 ........................... .....

N. BRUNSW ICK.1 1 1i 7
S N. Brunswick 132,43 35,838 51,557............ .40,06............ 216,520 8,851 ................ 1.101 293,879 2,558,6

34 People's Bank, N.B. 10,608 16,1381 6600 3,2281............ 89..... 7,155 15,601. ........ 2,100 ...........
35 St. Stephen's Bank. 11,701 9:015 6,19 13,187............ ....... 1840525,665 159........ ...................-...

B COLUMBIA.61 B OLMBA.i ' ' 03183 1,38 21,47 847430' ........... 100001 384.391
36 Bk. of B. Columbia. 576,469 1,121,267! 49,208 65,4761 ..................... 103,18d 21,938, 212,427 8.3,011,61

P. E. ISLAND. 1
37 Summerside Bank... 819 3,909 2,1891 1,.83 ... ..... 17.249 ............ 5237.............. ...............
38 Mer. Bk. of P.E.1... 8,149j 14,115 4,648 10,804 . 70,553............ 14,6711 1537............

Grand. 2,T7 2 82l4 31 ,1 9 8 13 16 6 ,5 , , 29 1 0, 10217GadTtl.....8M6615,768,201 547ffl,21 18.83 312,38 1967!1,60.57 9,146,849 2,794,416 11016,349 12027213j2W8 =X2'

Returns of Banks of BritishNortbAmeia.a ditish Col1ip a nclalde CAnadJan ,bpslsai on'y.
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LIABILITIES. THE CROW'S NEST PASS.

Deposits Balances dBalances Balances Much public interest centres in this pass
o-ans due t agen- due ta agen- Liabilities through the Rocky Mountains. a railway
Ote by other due ta other ceof the cies of bank, flot included Totalg thirectors'isa aiwa
oans tr ana Bankt i bfntk orito or ta , n ded Total Directors' through which is so urgently demanded by

haks baks py-Cnaa n thr ans banks or Iiblte. labilities.
Canada, p able on de- Canada in other banks ans o atfobilies aireason of its importance to the rich mineral

rd bn or dt- excanges. in foreign United districts of the Kootenays, in British Columbia.
fixed date. countries. Kingdom. The Toronto Globe, of Saturday last, contains

c- -__ Ta number of illustrations of the Pass, Crow's

12401 4,81 166272,915 10,416,699 38217e 1 Nest Mountain, Elk River Canyon, etc. These

2 3 19'332 15,039 3390 2,270 are reproduced from photographs taken by Dr.
3. ............. . ................. 11,729,585 4 G. M. Dawson, as far back as 1883. They

i. . ... .... .....
78 

148,242
....... 83773 6094,002 133276 5 give a vivid idea of the towering mountains,

615,100 83,7 73 10,658,310Î 132,821 6 precipitous descents and shaggy river gorges

815100 962 13,770 4.806,324 136.808 7 which abound in the region pierced by the

2 8.... ·. 104,129 7,526250 67,77, 8 pass.
,816 226 285,303 ....... 6,473,782 , ,97 9 It must not be supposed, however, says the

..... .7,8311 14,443 1,520,106 1.300 10 Globe, that the roadway to the Kootenay coun-

try presents any insurmountable features.

1 ...... 41,682.546 1,840,000 11 Perhaps the most formidable place of ail is the

12 6-69 13 deep canyon through which the Elk River,

[4 626 183 6,070 5,983 2.265,049 , down a portion of whose valley the western

110.0 0 .. . ...... ............ 3, 15 2 5 0,83952 end of the line finds its course, plunges into

[5 16 ......... ......4. ,22,6 the Kootenay But this gloomy gorge is avoided,

89 .... 2,278 · 5,279 1,759 1,183.0-- 107 438 17 the line leaving the valley at the point known
679,656 2,27 .429,147j 2,92 457,1291 1,437,054 18 as the,.Elk River Bridge, the place from which

19938 679,653 ···... 3761,053 571,177 19 the views have been taken.

..e251 7,618 49572 ,822,781 235210 20 The most important view is that of the

1,154 40 15233 616,118 ...... 6,467,294 284425 21 Crow's Nest Lake ; it shows what, from a poli-
1,536 308 682 7,952 22 tical point of view, may be said to be the crucial

33 ........ .............. ....... .... ........ .......... 1,1..0....... 1,300 298i 22
?4 26542 2 spot in the line. for that is the only really nar-

row place in the pass. The view is from the

35 1.86 121,346 2- eastern end of the lake; the steep mountain
23,313...... 1,65 j8,36 121, 0.8,1123,313 1,73 88,2361 62,013 8 7,642,253 290.201 26 side to the right of the pi ture is the northern

i 6,161 . ............................. ..... 23,55 2,059,790 40,60 27 bank of the lake, if such a term can be applied.

S33 24 ..................... 1 123,097 2.201,294 176,684 28 In 1893 the Canadian Pacific Railway had a
24 101,615 1,128 2,944,061 15,242 . line laid and graded up the pass from Leth-

..... 05Ol 4........I.. 81764ý 43,877 30
.2054 ......... 6 3 3 bridge as far as this point, only a few miles

................ 1,778 153,327 31,952 31 from the apex of the pass at Summit Lake. At

... ............ 4 121,513 32 that time the work of cutting a roadbed out

Si9253 33 along this steep mountain side was be-gun. The

128942 41-. .37. 63732 ' work should present no difficulty to the men

19952 35 who carried the line of the C.P.R. through the

7,5 1,95 8 . .2 Kicking Horse Pass with its far greater alti-
tude, its far steeper gradients, and its immensely

7,146 8,843 7W6 2 1 5,77555 Nil 3 more difficult places to cross. The interesting
37 31107531 , point is, of course, the possibility of another line

38...............................I
.. ............... ............. 18 2,1 82,915 38 being built through the pass. This might be done

-- ,78 -........ _.._.... - -- - by making the cutting wider, so as to leave a

117,6.4 2,587,137 77,003 355138 2489107 438,251j 234,588,1051 7,912,3821 roadbed wide enough for two lines of rail. The
- - - - second line might also run along the southern

AS SETS. shore of the lake. The mountain side there
- - - -A-e-- rises steeply from the water to a considerable

Greatest i height, and then a wooded plateau occurs,

1.0511 Real 1 Mort- O Average ge aimount of which is shown in the view; from this again

th ta flo o n note
to Loans Estate igagesoni i n- amtiount Dominion . Notes the mountain heights spring high into the air.

ownedt Oerue b eal 1Bank cluded ITotal N IicruGov- Provin- owned real Bcud a ce Notes in circu At the western end of the lake, however, a bay
ern- cial Gov1 dbts sue by ea pre- under assets e held tati a curves around to the south and cuts off this

of ments. bank the month. soe. -dnan t plateau; its southern shore is a sheer precipice

Canada. premises Bank. heads. n. of great height. Should the bay prove of
moderate depth, it will be bridgea, and in that

- -case the plateau could be utilized for the second

228 1981. 200,000 14,84152 614,700 1.172.100 1,334,800 1 line. Through the remainder of the pass, it
. . .. 093 53,859 ' 30,21 770,05j î3,697 29302 984 450,000 1,144,001 2,637,000 2 mav be stated, there is plenty of room for more

4 .,.. ...î 91,381 12,148 ........... 263,203 7,956 14898,624 4 530,00 1060,00 lines than one, provided reasonable supervision

729 31,755 12,500 171,000 5,281 6,141. 122.100 249,1001 773,93 4 be exercised over the laying out of the first line
6 30.296~~~~~~~~~~ .... !. I~~~~~ 110,852; 28,641 7 3992 1,72 18. 65 beeecsdoethIaigu ftefrsun

6 30.. 26.... .... 16 7 9,94, to prevent unnecessary sinuosities, which might
. 54,602 587 8 942 322,7191 48,331 14 513,169 864,8 , bar the way t subsequent lnes.

S.. 212913 19,070 39 124,814 18040 5,67845 104,000 309,0751684,5006 7 When this point has been passed Summit

10 46,384 15,861 1,571 1284,62 294,150 9,200,324 1511596 186,884 1,0353951 9 Lake confronts the roadmakers. Both sides of

105 ?67 1-5283 ............ 7,219 2,»0947 24819 2290 246,6201 10 this lake afford equally good locations for rail-

Il 1 2,3094way construction, and from this lake the line
121 enters on the eastern descent, commencing it

..... 10,1901 3.47-567 90,881 5,488' 600,000 480-146 61ýC2,107 2,28S,000 3.130,000 4,512,604 Ilnoso h atr dset omnigi

13 . .224,807, 85,788 42,000 3,780 350,000 28,256 12,30,257 r5.786 867,946 992,779 12 by running down the Michael Creek Valley,

14 1,388,063 785,375 17,431 334,487 109,934 3,543,093 7 22 25,915 13 along the southeast side of the great horn-

J.652 63,185 31,378 110,000 153,027 3,640, 24,763 110,086 432,162 14 shaped ridge which, running in a general way

16 6,230 39,174 26,281 47,958 283,634 1,747,951 14,250 25,950 250.320 15 north and south, with the tip of the horn to the

17 102.112 18,553 24,260 36,842 49,733 5975, 108,576 488481 750,105 16 north, contains the coal-beds, and into the Elk
97 134 70,411. 3,708 190,000 40,167 14,942994 328,221 617.337 1,486,018 17 River Valley, which runs to the northwest of

19 - - 161,629 16,278 45844 547.590 237,493 24,002,157 370000 1,109,000 2,355.0001 18 the horn. The C P.R. line has been located
58 8 1 92! 127,839 33,379 5,168, 66, 4 1356808 . 19 along the left bank of this river, as by so run-
..... 966477 136438 589 155,726 62,107 11.090.596 193,477 66,496 8

22 ......... .. 187,557 178,837 5,347 197,000 5,477 8,029,661 30510 137,165 949,461 21 ning it is close to the coal deposits. The right

$ 23500 ......... 8 3 14,170 9.825 590. 4,800 11,600 127,806 22 hand bank, however, offers as good a location.

4 52.162 26,635 329 19,1811 14,661 1,5À6,311 11,500 15,685 222,814 23 At Elk River Bridge the line leaves the river
38,754 60,573 16,640 120.150 10,603 7,019,437 104,230 100.765 854,484 24 and enters the open, park-like country of the

25 slope of the Kootenay. The view of the top of
51,,2 26,729 20,782 4,877 60,599 4503 13,239,7 382048 808452 25 the pass will give some idea of the aspect of

27 49,953 28,298 6.700 1,040 60,000 7,881 10,358, 484-i0O 495,000 1,046.279 26 the phes
o8 ......... 13,509 65,350: 3,847 64644 7,012 3,004,986 46,808 166,541 502,3 27 the country. The viw of the splendid Crows

op- .... 9 481! 13,35
8 i ........ .......... 2 000 ...... 29445891 31,85 13 363,728 28 NesI Mountain, witb ils capping of snow, is

.... 9 . . 12,6 10,538 38 1,80 5,417 3,813420 63,860 14.. 430,743 29 from the southwest, from the head of Michel

31 ....... 30,0 1 9,193 8,000 ........... ....... 1,044,914 37,991 4,811 82,648 30 Creek, which has been already mentioned.

.. 31 23,603 ......... 442.635 2,228 5.9651  37,917 31 In the Winnipeg Free Press of last week is

38,987 ...... 2,000 745 1,123,010 16,948 20,786 115,359 32 a map showing the route of the proposed rail-
3 0 3 7way, and thus describing it : From Lethbridge

3 608 . 30,000 3,370 3,575,526 175,549 173,415 144,448 33 to the eastern end of the Crow's Nest Pass the

. . ......... .... 679 17293 8........... 8,500..... .. 740,193 10,299 16,324 129,116 34 line will follow, generally, the valleys of the
....... 12190 5,700........12000 ....... . 661,7.2 11,150 9, 35 Belly and Oldman's rivers, running through a

36a83 100 4 1,2 3 M4. 1.019,218 90639 high, rolling prairie, intersected bv deep river

of Oldman's lake the line will reach the sum-

617 ....... 350 250 ....... 7,9 3 3,6 36,042 37mit of tho Rockies a few miles further west.
..... 1775 ...... 1,448 11,512 67 465,70 7,64v 1192 . -7, Thence by the valley of the Michael stream

38,23369,30202,9142,1 5,646,185 2217,616 323,3018495 8,451,155 15,73Ô,996 3094,3 (named for Mr. Michael Phillips, one of the

aI~nd mprial Banks bonus of 1%, maklg dividentd of 9%. J. M.-COURT14EY, D.f'y Mu.. <F4Pn.
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pioneers of the country), it enters the valley
of Elk River, which it will follow to the head
of the canyon. The mountains here are not
unusually precipitous and rockv, as along the
main hne of the Canadian Pacific, but are
more rounded and timbered well up towards
their tops. The valley of Elk River is well tim-
bered, except where it has been burnt over.
Along the valley of the Michael stream and on
the mountain sides above Elk River coal crops
out in many places.

The course of Elk River is. nearly south,
and on leaving it the line will turn sharply to
the west and northwest ; and crossing the
Kootenay River will pass by Cranbrook, the
estate of Col. Jas Baker, M.P.P. Then turn-
ing again to the south will run along the steep
and rocky shores of Moyie Lake and down the
Moyie River, and turning to the west and cross-
ing a low divide reaches one of the branches of
Goat River, which it will follow to the flats at
the south end of Kootenay Lake. These flats
or meadows are about two miles wide and are
flooded during high water. Turning to the
north the line will follow the west shore of
Kootenay Lake to the outlet, and then run
south-westerly along the outlet to Nelson,
where it will connect with the Columbia and
Kootenay Railway, the total distance from
Lethbridge to this point being about 325 miles.
At Robson, the western terminus of the Colum-
bia and Kootenay Railway, the line will cross
the Columbia River and climb the mountain
slopes on the west side to Rossland.

From where the line leaves Elk River until
it passes Cranbrook, thé lower lands are open
with scattered trees and clumps of pine and fir,
but the mountains are thickly wooded. Along
the Moyie and Goat Rivers and the shores of
Kootenay Lake and River the country is all
wooded, but much of it bas been burnt over.
The shores of Kootenay Lake are very rocky
and rugged, and at this section of the road, as
well as at some other points, heavy work will
be encountered in constructing the road. There
is available arable and considerable grazing
lands along the route, but irrigation would be
necessary.

NICKEL PRODUCTION.

So overshadowing has been the interest taken
in gold and silver mining in Canada of late,
that the nickel-mining industry, which a very
few years ago was regarded as of so much im-
portance to the country and to promise so great
a future, has been almost neglected. The
Engineering and Mining yournal, of New York,
has a paragraph about this metal in its review
for 1896 of the metal markets, showing that
our nickel mines were not by any means idle
in that year. Thus:

"The production of nickel in the United
States in 1896, entirely from Canadian ores andi
matte, reached a total of 3.697,039 lbs., which
compares with 2,678,661 lbs. in 1895, showing
an increase of 1,018,378 lbs. Of the production
in 1896 metallic nickel amounted to 1,600,049
lbs., the remaining 2,096.890 lbs. being in the
form of oxide and sulphide

" This production may be said to represent1
the greater part of the world's output, as veryi
little is reported from abroad outside of thei
small quantities made in Norway, Sweden and1
Germany. For a part of the year the Societe
le Nickel, in France, has had its works and itsi
mines in New Caledonia closed, the stocks in
hand being sufficient to meet all requirements
for the metal for some time to come.

The demand fornickel, except for use in steelj
making, does not seem to increase; and the1
amount required for alloying steel is still com-
paratively small. No great increase in the usei
of the metal industrially can be expected untili
it can be furnished at a much lower price than
at present.

"Notwithstanding a comparatively light de-
mand, prices have been maintained at nearly
the same level through the year. At the close
of the year the current quotations in New York
were 33 to 36c. per pound for ton lots, and 37
to 39c. for smaller orders. The limited extent
of the trade and the absence of competitioni
among producers have prevented fluctuations
in prices.-

It appears that but little demand for the1
metal comes from makers of German silver-i
ware, but that iron and steel manufacturers arei
using a larger quantity every year. Commen*
ing upon the statements made above, a corre-
spondent of the Globe, writing from Sudbury
the other day, said that at the prices mentioned

the value of the nickel produced by practically
one company at Sudbury in 1896 was no less
than b731,143. "But to this must be added
at least a third more for the copper and cobalt
in the ore, making a total amount in round
numbers of $975,000. If there are no profits
in nickel-mining, as those engaged in the busi-
ness so persistently allege, it is rather bard to
understand why the principal company in this
district bas just added another smelter to its
plant, and is preparing to open up two new
mines this coming season. The trouble is that
the industry is in too few hands now, and the
want of competition keeps the price of nickel
too high for general use. We need one or two
more companies here.: There are plenty of
first-class properties to be had, and it is claimed
that by using McDonald's self-roasting process
the cost of making nickel matte could be re-
duced by nearly one half. A plant for this
purpose would not cost any more than the
ordinary smelting works at present in vogue
here.

Referring to a newspaper paragraph which
stated that nickel was a drug on the United
States market in February, and that the Can-
adian Copper Company had found such diffi-
culty in marketing its refined product that it
had stopped shipping matte, Mr. A. Mc-
Charles, of Sudbury, writes as under, indicat-
ing that there is a "nigger in the fence "
somewhere: "I A copy of the paper of that
date was sent to nearly all the owners of nickel
properties in this district, which in itself was
rather suspicious, and seemed to indicate some
other purpose than merely to enlighten the
world on the state of the nickel market.

" We knew here that the Canadian Copper
Company had been shipping more matte tbis
season than ever before, and also preparing to
open up another mine in order to get out more
ore. The above announcement therefore came
like a veritable surprise to most of us, and as
the matter was of vital importance to the dis-
trict and the country at large, I wrote at once
to New York about it, and got the following
reply, which shows that the report of an over-
stocked market in nickel was entirely at vari.
ance with the facts of the case :_

"'It is impossible to find out the exact
amount of refined nickel in stock. You know
that the business is in a few bands, and is very
closely kept. The companies will not give any
information on the point. There bas been,
however, no unusual pressure on the market to
sell, nor are we aware that stocks are any larger
than is customary at this season. We have
information to the effect that the Canadian
Copper Company is considering the adoption
of some change in its refining processes, and
that may have something to do with the mat-
ter to which you refer. At any rate, it is much
more likely to be this than any increase in
stock which bas caused the suspension of matte
shipments.'I"

MINING MACHINERY IN ROSSLAND
CAMP, B.C.

It is probable that many persons are curious
to know the number and extent of mining plants
in Rossland. The Spokesman-Review as a
description of these, which we condense as
under:

The first on the list must be the Le Roi, for
it bas more machinery than any of the others.
There are among its plant three air compres-
sors. The first put in was a 7-drill compressor;
then one of three drills was added, and the
new one, a 40-drill compressor, is now being
put in place on the Black Bear ground. This
is the largest plant ever brought to the Koote-
nay. It requires 500-horse-power boilers. The
first hoist was a 15-horse-power; then was
added a 50 horse-power, and the new one now
being placed is 200-horse-power. The mine
also has an electric light plant, tramway and
crusher, with an order now in for a large
crusher, with which it will crush all ore as it is
shipped. it bas four station pumps and a
sinker, and 30 slugger drills working. in the
mine. The estimated cost of the plant is 8150, -
000. This does not include the buildings, but
the mere machinery of the plant.

Next in importance probably is the plant of
the War Eag[e mine, which cost about $30,000
apart altogether from the buildings. It con-
sists of a 20-drill compressor, 100-borse power
boiler, two 40-horse power hoists, one sinking
purp and eight slugger drills.

The O.K. plant consists of two 60-horse
power boilers, one 85-borse power engine, a

We wish to talk to you as
investors. Security is the first
consideration-then profits. The

Ibex of Siocan is a real mine;
has ore; has shipped ore.

Smelter returns give $85.51-
Will soon be in a position to

ship largely and continuously.
Over $12,ooo expended in de-
velopment.

With the proceeds from sale
of treasury stocka concentrator
and tramway will be built.

Shares are offered at par
until ist April, when an advance
of 20 per cent. will take effect.
Promoters' stock pooled until
thirty days after a dividend has
been declared.

A booklet, published by the

company, giving full information

respecting plan of organization
officers' names, map of propertyi

certificate of smelter returnS,
cost of mining, rate of wages,
extracts from the report of Col.
Baker, Minister of Mines, call

be obtained from

JAMES LAUT,
FINANCIAL AGENT,

Ibex Mining
and Development Co.
of Slocan,
47 Canada Life Building,
Toronto, or from

W. H. BLEASDELL &

5o Yonge Street.
Co.,
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four-drill compressor. a large 10-stamp mil and MUNICIPAL LIFa INSURANCE. ca
four sluggers. The estimated cost of this plant A
and buildings is $20,000. A bill has been introduced in the Connecticut ho

The Centre Star Mine has an 80-horse power legislature providing for the insuring of the lo

boiler, five-dril compressor and five drills work- lives of citizens for the benefit of the town, city c
Ing in the tunnel. The cost of this plant is or borough in which they reside. It reads.as c

n5,(0 t ncfollow s . _ t

As to the Josie. that mine possesses what is Section 1.-Any town, city or borough is c

Practically a duplicate of the Centre Star hereby empowered to carry life insurance on q
Plant, certain of its citizens, with their consent, and s

The Red Mountain bas an 80 horse power to pay the annual premiums thereon, and to le

bouer, a seven-trillcompressor and is work- make provision in their annual appropriations o

ing four slugger drills, besides the diamond for said payments, and to use moneys rom an8y 8

drills. The cost of this is $7,000. established fund for the payment of the first b

At the Cliff there is a 50-horse power boiler premium thereof. M

and four-drill compressor. costing probably Sec 2When any appication for insurance r

5,000. 
•shall be made under this act, the applicant p

The Monte Cristo has an 80-horse power shall therein name as beneficiary the town, city
boiler and a seven.drill compressor, the cost of or borough for whose benefit said insurance
Which was $7,000. This compressor also drives is applied for, and any insurance company is- c
two sluggers in the Colonna mine. suing a policy of insurance so applied for shal a

The Kootenay and Columbia have a 30-drill insert in such policy the name of such town, hl
compressor, two 1I 0-horse power boilers and city or borough as benenciary.e o
seven drills, which cost $25,000. This plant Sec. .- This act shall take effect from its
also furnishes power for the Iron Horse, which passage. t
Daine bas two slugger drills, a sinking pump t
and a 15-horse power hoist, at a cost of $2,500.

There is at the Iron Colt a 15-horse power -A London inventor's driving wheel forp

hoist and one steam drill, which cost $2,000. cycles, motor cars, and railway locomotives has

The Alberta has two Rand drills and also its circumference mounted on 16 or moren

gets its power from the Kootenay and Columbia smaller wheels, which strike the ground in suc-q

Plant, cession. It is claimed that a bicycle geared to

The Commander has a 40-horse power boiler, 150 inches is propelled as easily as an ordinary
a 4-drill compressor, 20-horse power hoist. one geared to 60 inches, a speed of a mile a

sinking pump, and two drills. The cost of minute being not difficult.
this plant is $5,000.

A more considerable plant is that of thet
Crown Point, which has an 80-horse power Commercial.
boiler, a 7-drill compressor, seven sluggers,

sinking pump and hoist, costing altogether TORONTO MARKETS.I
15 000. --
The Palo Alto bas a 30-horse power boiler, TORONTO, March 25th, 1897. t

10-horse power hoist, sinking pump and one .
steam drill; $2.000 was the cost. DAIRY PRODUcE.-There has been no ma-1

The Robert E. Lee mine possesses a 10-drill terial change in the situation since our lastc
Compressor, a 100-horse power boiler, 20-borse report. Increased supplies of summer dairyt
Power hoist, and three drills. costing $7,000. butter .are being received. Evidently countryt

The Mavflower has a 15-horse power boiler merchants are becoming despondent with the
and a 10-horse power hoist, at a cost of 81000. outlook for values and are sending in their

Here then is nearly $300,000 worth of ma- stocks. From advices it would seem that
chinery and plant at work in the district on there still remains large quantities of last sum-
Seventeen properties. mer's butter at different points throughout the

een __prope___._Province. There is every prospect that this
butter can be sold only at a heavy loss to mak-

STOCKS IN MONTREAL. ers and merchants. For good fresh rolls there
is a moderate enquiry. The values of the best
butter remain as quoted last week. In the

MONTREAL, March 24th, 1897. inferior grades prices are strictly nominal.
The supply of creamery butter bas been

%15 free during the week. Merchants are en-
Toaci $ deavoring to maintain values in spite of

s•rOCKs. the increased stocks. Dealers quote cream-

ery butter in tubs at 18 to 19c., and prints
-- ---- --9-- 19 to 21c. per pound. The local cheese

Otario......... ... 84.market, although the export trade is weaker,
neo.le..s .

Toront . 22 229 1 232 2-8 23
41 .artier............. .... ... 1 . i. .......

terchants' .. 1 72
Co merce ...... 127 127è 1 130 125 135b
Union ,........... ..... . .... ......... ... ... 101 .
) Teleg....... 167 167 31 170 1661 16.5
Ih.& nt...... 90 9 1 97 87 88
t· R'y. ... ... ... 226§ 221 1815 226J 226 217
as .. 194 19 1 1672 191 1911 202
a ... . 19j 18 925 187 18 .....
.iacificRy xd..... .............. .51 481.54

Land gr't bonds ..... .... ..... .. ....... ...... 108
afndt. d 162J 160.16

l ... .... .. ........ ....... ..ont. 4%. stockl,........ ............ ........... . .-

LIABILITY OF TIMBER OWNERS.

The following decision in the case of Des-
lauriers vs. the B. A. Land Companv, rendered
by Mr. Justice White, will be of interest to
Proprietors of timber limits: "The plaintiff,
?ne of several laborers employed by his father
l the manufacture of logs, ties and pulp-wood,
sued the company for thirteen days wages due
to him by his father. His pretension was that
the company was liable, because they had taken
fron his father a quantity of ties, pulp-wood
and logs in settlement of their claims for tres-
Pass, and had disposed of them. The court

eld that any rights of accession in value by
the added labor belonged to the employer of the
labor who could validly transfer such .rights to
the owner of the material, and that the several
laborers had no privilege upon the wood manu-
factured in trespass upon the lands upon which
the manufacturer had no rights whatever.
Action dismissed with costs."
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ontinues withont alteration. Stocks are light
nd will, it is thought, all be required for
oome consumption. Dealers, however, expect
>wer prices so soon as liberal supplies of new
heese come forward. The quantity of fodder
heese now received is not sufficient to affect
he market. Values in eggs have again de-
lined this week, and 10c. has been the ruling
uotation. Even at this price, dealers say
tocks have accumulated. A number of pick-
rs have expressed their intention to remain
ut of the market until eggs can be bought for
c. a dozen. It is thought that supplies are
eing held back by both merchants and far-
ners on account of the poor condition of the
oads. So soon as the roadways improve the
rade look for excessive deliveries and fall
rices.

DRESSED HOGS AND PRovisIONs. - The re-
ceipts of dressed hogs continue limited. Values
are firm at advanced quotations. No car lots
have been offered. On the street, merchants
have paid 16.75 as an outside figure for choice
weights; the ruling quotations have been ý 6.60
to 6.65. Few heavy hogs have been offered in
this market; merchants would be willing to
pay 05.50 to 5.75 for these hogs. Provisions, in
sympathy with the advance in hogs, are firm,
and packers are asking advanced prices for
many lines. In car lots, long clear bacon is
quoted at 7c., and in small lots, 71 to 71c. per
lb. The N. Y. Journal and Bulletin of Com-
merce, 22nd inst., says : "Provisions have been
active and stronger, with temporary reactions,
on continuation of the conditions the last three
months, receipts of hogs still running away
behind estimates, as well as behind a year ago,
while the quality bas been growing poorer, especi
ally at Kansas City. where lean hogs have been
coming in from the far southwest-from sec-
tions that are said to have no corn, although
there was not such a section supposed to exist
in the United States this year. The packers at
jast have apparently given up the bear side,
except so far as they are compelled to hammer
the market to check the advance and enable
them to cover their shorts, though doing this at
a constantly increasing loss."

DRY GoODS. - There are few features of
special interest to be reported this week. The
only orders taken for immediate shipping are
confined to the few lines which retailers find
necessary at the opening of the spring trade.
The wholesale merchants are beginning to talk
of business for the autumn of 1897.

GRAIN.-Quiet markets have ruled during
the week. The movement of grain from far-
mers' hands bas been confined within narrow
limits this week, on account of the poor con-
dition of the roads. Quotations for Ontario
wheat remain as reported last week, but Mani-
toba wheat bas declined Mc. per bushel in this
market. The export market gained strength
this week on the receipt of reports from the
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ASK HIM ABOUT QUALITY

When a man talks quantity to you

ASK HIM ABOUT QUALITY
When a man talks merit to you

ASK HIM ABOUT QUALITY

"THAT'S
OUR BTRONGHOLD" ln

ROOFING SIDING,
Ceing, Metalc Lath, etc.

000
METALLICROOFINO CO.0

LIMITED,

Toronto, Ontarlo.
Write for Catalogue "s-

1 1ý 1

L--

-LL- 
1

Il

WRITE



T HE MON.ET ARY TIMES

United States indicating serious injury to the
crops in the west. It is not known yet to what
extent these advices represent the real condi-
tion of the growing plant. The French crop
is also said to have suffered from unfavorable
weather. Oats are firm and in good demand.
Barley is quiet, attracting little attention. Peas
remain unchanged. Another advance has been
made in the price of corn this week. bringing
the quotation up to 27c. per bushel. The chief
corn supplies of Canada are said to have been
cornered by a Toronto grain merchant, and the
recent sharp advances would indicate that the
market bas been subjected to some form of
speculative manipulation.

The stocks in store at Port Arthur on March
13th, were 2,874,918 bushels, and there were
received 3,251 bushels, and shipped 5,639
bushels, leaving in store on March 20th, 2,901,-
800 bushels.

GRocERIEs.-Only a moderate trade has been
done this week by the wholesale grocery
bouses. The consumptive demand is weak,
and in many staple supplies the movement is
strictly of band-to-mouth character. Sugars
are not in active request ; refiners are said to
have purchased large supplies of raw in New
York, in view of a probable change in the tariff.
The movement in canned goods has shown dis-
tinct improvement the past few days.

HARDWARE AND METALS.-Only a slow trade
has been done in metals during the week. The
principal demand has been for tinplate, stocks
of which are very incomplete, although mer-
chants expect that all sizes will be in stock
within a few weeks' time. Galvanized iron is
in good request and finds a fair movement.
Prices, as will be shown by reference to our
Prices Current, have been reduced ic. per lb.
The reduction has been made only in English
make, all other brands remaining unchanged
in value and firm. Trade in general hardware
has varied little during the week. Orders
cover a fair assortment of goods. Prices gene-
rally are firm, with few changes in quotations
to report. The tinware trade is active. There
has been an active movement in graniteware.
Heavy hardware, nails. rope, grindstones,
hinges, and the like, have found free movement.
Spring specialties are being shipped to different
points of the province and retailers' stocks will
soon be complete. In plumbers' supplies the
city trade is very quiet, but trade in the pro-
vince has shown some improvement since the
opening of spring.

HIDESAND SKINs.-The local market shows
little signs of change. Conditions remain as
reported last week. Prices of liides have been
maintained, although the consumptive demand
is not strong. Green cow hides are quoted at
7c., and transactions in cured have been made
at a fraction under 8c. per I. The advices
received from the Western market reported a
strong feeling, and stated that owing to the
limited offerings by packers the buyer of the
United States Leather Company, who was in
the Chicago market last week, found it neces-
sary to turn his attention to country cows, of
which he made fair purchases. Packers' hides
were firm, and it was reported that some sellers
were asking the same price for both heavy and
light weight hides.

WOOL.-But little interest is now taken in
Canadian fleece wool. Merchants who have
parted with their year's supplies devote their
attention to the markets of the United States
and England. Reports as to prices in the
Eastern States wool markets are somewhat con-
flicting. There is undoubtedly some holders
who are nQt in a position to carry supplies, and
are forced to unload at what their holdings will
bring, while other operators, more fortunately
situated, still entertain high-class ideas of their
holdings, and are looking for material advances
during the next fortnight. In many instances
this has blocked penrling deals, and keeps buy-
ers and sellers apart. As the London sale
progresses prices show a hardening tendency,
particularly in the better grades of fleeces, of
which American buyers were liberal purchas-
ers, with purchases on American account
amounting at present to upwards of 15,000
bales.

MONTREAL MARKETS.

MONTREAL, 24th March, 1897.-*
AsHES.-The market continues lifeless, and

there is an entire absence of export enquiry.
Values are weaker, and more or less nominal

at $3.30 to $3.35 for first quality pots, $3 to
3.05 for seconds, and $4.50 for pearls. Receipts
for the month are behind March, 1896, as also
bave been the figures for both January and
Februarv.

CEMENTS AND FIREBRICKS.-The mild open
weather favoring outdoor work, has caused a
pretty steady demand for cement, and stocks
of Belgian are pretty well exhausted, while by
lst May stocks of all kinds, it is estimated, will
be pretty well cleaned out of store. Prices are
stiffer, from $1.95 to 2.10 being asked for Bel-
gian, and $2.05 to 2.15 for British. Quotations
being made for spring importations are ahead
of last year, Belgian being quoted all the way
from $1.80 to 2.15 ex-ship, and British $2.05 to
2.15 Bricks continue to move out freely at
$17 to 22.50 per thousand.

DAIPY PRODUcTS.-The cable maintains the
advance of sixpence on cheese quotations in
Liverpool, but on spot there is no last year's
stock to do any business with, and of new milk
cheese there have been no receipts beyond a
few boxes. For all fine creamery and roll but-
ter there is a pretty steady local demand, at
from 19 to 19ic. per lb. for the former, and 13J
to 144c. for the latter ; Townsthips' dairy, 16 to
18c. ; Western ditto, 9 to 12c. Eggs continue
to cheapen, 11 to 11ýc. per dozen being now
about the figure for new laid.

FISH.-The demand is falling off as Lent
progresses, and values continue to show an
inclination towards easiness. We quote:-
Nova Scotia herring, 83 to 3.75 as to grade ;
green cod, 14.00 to 4.25 for No. 1, and e4.50
to 4.75 for No. 1 large; No. 2, $2.75 to 3 0O;
dry cod, 83.50 to 4.00 North Shore salmon,
812.50 to 13.00; B. C. ditto, $ 2.00; sea trout,
86.50 to 7.51; fresh herring, 90c. to 61 per
hundred for large, 60 to 80c. for small; had-
dock and cod, 3 to 3ic. per lb. ; finnan had-
dies, 5 to 7c., as to quality: boneless cod, 5àc.;
skinless cod, 4î to 5c.

FURs.-Cable advices, as far as received, re-
garding the Lampson and Hudson Bay Co.'s
large March sales, now in progress in London,
indicate further weakening in the raw fur mar-
ket. Otter bas sold 15 per cent. lower than last
March, cross fox 15 per cent. lower, silver fox
10 to 12 per cent. lower, Hudson Bay muskrats
10 per cent. lower than last January. Fisher
has sold 10 to 15 per cent. higher than last
March. Advices, of course, are only partial,
as the sales continue to the 30th inst. We
quote for prime skins:- Black bear, choice
only, 815 to 20.00; cubs and yearlings, 81 to
5; fisher, $5 to 7.50 as to color; red fox, 81.20
to 1.50; cross do.. $4 to 10, depending on
size and beauty; silver do., $20 to 50; lynx,
$1.50 to $2; marten, $1.50 to 2.25; mink, 81
to 1.50; muskrat, winter, 10 to 13c.:; fall, 6 to
9c.; coon, 60c. to t1; black, do., $1.75 to 2 25;
skunk, black, 75 to 90c.; short stripe, 50 to
60c. ; long stripe, 20 to 30c. ; white, 5 to 15c.

MONTREAL STOCKS IN STORE.

Wheat,
Corn,
Oats,
Rye,
Peas,
Barley,

bushels.

Total grain.

Oatmeal..........
Flour ..............
Buckwheat..........

March 22nd, '97.
471,790

22,403
665,138

68,412
194,397
40,220

March 1, '9'.
456,234

23,066
414,256

56,685
174,007
42,425

1,463,360 1,166,673
3,477

48,153
52,290

2,206
52,921
47,608

GROCERIES.-Last week's full report about
groceries will about fit the situation at date,
and there is really little new to write about.
Teas are quiet and we hear of few transactions
of note. Sugar refiners have as yet made no
change in quotations, which remain at 4c. for
standard granulated, and 3ec. the lowest for
yellows. but they claim the market is a strong
one, and will make no large contracts at these
figures. In New York granulated is half a
cent above the local level. A Montreal specu-
lator has made considerable purchases of cen-
trifugals and. muscovados in New York, re-
ported at 1,200 hogsheads, and 10,000 bags,
which he has put into store here and paid duty
on same, calculating to make a good profit on
the deal. Molasses is reported to have re-
covered a cent on the island, first cost being
now reported at 9c. This is the month when
the yearly contracts for rice are made by the
milling company, but nothing will be done in
this direction until the matter of tariff be de-
cided beyond question. In view of the uncer-

INCOME

Received for Premiums......
From all other sources ......

8 39,593,414 20
10,109,281 07

b 49,702,695 27

DISBURSEMENTS

To Policy-bolders for Claims
by Death..............

To Policy-holders for Endow-
ments, Dividends, etc ......

For all other Accounts.. ...

ASSETS

1 12,595,113 39

12,842,456 il
10,781,005 64

836,218,575 14

United States Bonds and
other Securities.......... 110,125,082 15

First lien Loans on Bond and
Mortgage .. ........... 71,543,929 56

Loans on Stocks and Bonds..- 11,091 525 00
Real Estate................. 22,767,666 65
Cash in Banks and Trust

Companies .............. 12,680,390 00
Accrued Interest, Net De-

ferred Premiums, etc .... .. 6,535 555 06

Reserve for Policies and other
Liabilities................

Surplus..............
Insurance and Annuities in

Force .................. 4.

$234,744,148 4%

205,010,633 72
129,733,51^4770

6918,698,338 45

I bave carzfully examined the foregoing
Statement and find the same to be correct ; lia.
bilities calculated by the Insurance Depart-
ment.

CHARLES A. PRELLER, Auditor.

From the Surplus a dividend will be apPOr-
tioned as usual.

ROBERT A. GRANNISS, Vice· Pres.
WALTER R. GILLETTE, General Mgr.
ISAAC F. LLOYD, 2nd Vice-Pres.
FREDERIC CROMWELL, Treasurer.
EMORY McCLINTOCK, Actuary.

THOMAS MERRITT,
TORONTO.

- Managef,

1288

tainty in this direction the mill here has been
closed down since January, but the company
continues paying its regular hands half wages,
though doing nothing. They continue selling
in the meantime on the old card, though all
outside markets are advanced to the extent of
a full half cent.

HIDES.--Owing to strong competition in
buying, the local combination and the Quebec
tanners being at variance, and the latter having
put a buyer on the market in their own inter-
ests, 9c per lb. is being paid in some cases in
hte city for No 1 green hides, but 8c. is the

THE MUTUAL LIFE
INSURANCE
COMPANY,

a of New York.
Richard A. 1icCurdy,

President.

Statement for the year ending De-
cember 31st, 1896, according to the
Standard of the Insurance Depart-
ment of the State of New York.
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regular quotation, and 9 to 9*c. is the figure
quoted to tanners. Calfskins are agan ad-
vanced a cent, 9c. being paid for No. 1, and 7c.
for No. 2. Sheepskins are quoted at 90c., and
riew lambs at 10c. each.

LEATHER.-Further firmness may be noted
in the market, and quite a few black leather
tanners write that they prefer to hold their
Stock for a while, evidently expecting to realize
More when shoe manufacturers begin to cut
actively for fall goods in May and June; the
Present demand is not very lively. Spanish
sole leather is also very firm, under advices of
a very strong market for dry hides in New
York, and for slaughter the combine quo-
tation is 25c. We quote:- Spanish sole B.A.
No. 1, 22 to 23c.; do. No. 2, 21c. to 22c. ; No. 1
ordinary Spanish, 21c. No. 2. 19 to 20c. ; No.
1 slaughter, 23 to 25c. ; No. 2 do., 19 to 21c.;
Common, 17 to 18c.; waxed upper light and
Medium, 30 to 35c. ; do. heavy, 27 to 30c. ;
grained, 30 to 35c Scotch grained, 30 to
8 5c. ; western splits, 22 to 25c.; Quebec do..
17 to 18c.; juniors, 14 to 16c. ; calf-splits, 30 4
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c.; {
imitation French calf skins, 65 to 75c ; colored
calf, American, 25 to 28c.: Canadian, 20 to
2 2c.; colored pebble cow, 13 to 15c. ; russet {
Sheepskin linings, 30 to 40c.; colored, 6 to 71c.;
harness, 24 to 27c.; buffed cow, 12 to 14c.:
extra heavy buff, 15c. ; pebbled cow, 12 to 13c.! 9
Polished buff, 11 to 13c.; glove grain, 12 to 4
1 3c.; rough, 22 to 23c.; russet and bridle, 35
to 45c. {

METALS AND HARDWARE.-A hope is ex-
Pressed that the earlier spring freight rates,
Which go into effect April 1st this year, may
help the distribution of goods in these lines,
but in the meantime business continues quiet.
A few small sales of Summerlee iron are re-
Ported at $20.50, other brands neglected, and
nO quotations for spring import have yet been
maade. A Lower Province manufacturer of
Wire nails, outside the combine, has been offer-
ing goods below the card in this district, but
regular quotations still continue at 80 and 2J
discount for Quebec Province, and 80 per cent.
for Ontario, with freight paid in latter case on 10
kegs and upwards. We quote:-Summerlee pig
iron, $20 to 20.50, ex-store; Carron, 819.50; Ayr-
some, $18.50; Shotts, 819.00 to 19.50; Carnbroe,
%18 50 to 19.00, ex-store ; Siemens pig No. 1,
$16.50 to 16 75; Ferrona, No. 1, $16 50 to 16.75 ;
lIamilton No. 1, $18.25 to 18.50; No. 2, ditto,
%18.00 ; machinery scrap, $15.00; common do.,
%12,00 to 13.00; bar iron, Canadian, 11.40 to
1.45; British, 12.00 to 2.15; best refined, 82.40;
Low Moor, 85 ; Canada plates-Pontvpool, or
equal, 82.55 to 2.60; 52 sheets to box; 60 sheets,
82.70; 75 sheets, none here; all polished Canadas,

)2.60; Terne roofing plate, 20x28, $6.25; Black
Sheet iron, No. 28, 82.25 to 2.40 ; No. 26, 82.15 to
2.20 ; No. 24, 82.05 to 2.10; Nos. 17 to20. $2 ; No.
16 and heavier, $2.30; tin plates-Bradley char-
coal, 85.60 to 5.70; charcoal, I. C., Allo-
,vy, $3.95 - do . I.X., 03.90 to 4.00; P. D.
Crown, I C , 83 60 to 3.75; do., I.X., 84.50;
Coke I.C., 83.00 to 3.10 ; coke, wasters,
82 70; galvanized sheets, No. 28, ordi-
riarv brands, 84.25; No. 26, $4.00; No. 24,
I3 75 in case lots; Morewood, 85.00 to 5.10;
tinned sheets; coke, No. 24, 5ic. ; No. 26,
6C.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.75; English ditto, 82 ;
hoops, 82.15. Steel boiler plate, J inch
and upwards, $1.85 to 1.90 for Dalzell, and
equal ; ditto three-sixteenths inch, 12.50;
tank iran, f inch, 81.50 ; three-sixeenths do.;
12.00; tank steel, St.75; heads, seven-sixteenths
and upwarda, $2 45 to 2.50; Russian sheet
tron 9c. ; lead, per 100 lbs., pig, 13 25 to
8.40; sheet, $4 to 4.25; shot, $6 to 6.50; best
Cast-steel, 8 to 10c.; toe calk, 82.25; spring, 82.50.;
Sleigh shoe, $1.85; tire, $190;: round machi-
nery steel $2.25 ; ingot tin, 16 to 17c. for L. &
?.; Straits, 15î to 16ic. ; bar tin, 16J to 17c. ;
1ingot copper, 12J to 13c. ; sheet zinc, 85 to 85.25;
Silesian spelter, 34.65 to 4.75; Veille Montagne
sPelter, $4.75 to 5.00 ; American spelter, $4.60
to 4.75; antimony, 8J to 9c. ; bright iron wires

os. O to 8, $2.60 per 100 lbs. ; annealed and
Oiled do., $2.65; galvanized, 13.15; the trade
discount on wire is 25 per cent. Barb and
twisted wire and staples, $3 per hundred for
Quebec province, freight paid on half-ton lots;
for Ontario points, 82.85, freight paid bp to 25c
Per hundred.

0ILS, PAINTS AND GLAss.-There is not much
doing in these lines at the moment, but consid-
erable activity will prevail a week hence, as
0pringfreight rates came into effect April 1st.
With regard ta prices there is really nothing

Gold Medals, Paris, 1878 1889.

JOSEPH GILlOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. PENS

Built Ridden
to by

Last Winners

The Only Gndron
Âlunimin Manuf'g Co.,

FinIshied Limited,

Bicycle Toronto, - Iontrea

1

ir% Q -1 -1 - --lrl& et à

a



rHlE, MONElTARY TIMES

TORONTO PRICES OURRENT.

Name of Article.

Breodstufm.

FLOUR: (V brl.) ............ 1
Manitoba Patent .........

"l Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Extra ..........................
Oatmeal ....................
Rolled Wheat ...............
Bran, per ton ...............

GRAIN :
Winter Wheat, No. 1...

No.2...
No. 8...

Spring Wheat, No. 1...
No. 2...
No.S...

Man. Hard, No. 1.........
No. 2.........

4. " No. 8.........
Barley No. 1 ...............

". No. 2 ...............
"6 No. 83Extra......

O ats,..........................
Peas ...........................
Rye..............................
Corn ..........................
Buckwheat .................
Timothy Seed, 48bs. ...
Clover, Alsike, 60tbs......

"4 Red, " ......
Hungarian Grass, 48 lbs.
M illet...........................
Flax, screened, 56 Ibs...

Provisions.
Butter, choice, V lb.
Cheese .....................
Dried Apples ...............
Hops...........................
Beef, Mess ...............
Pork, Mess.............
Bacon, long clear .........

"d Breakl'at smok'd
lams...................
.iollsa ..........................
Lard ..........................
Lard, compd ...............
Eggs, V doz. fresh ......
Beans, per bush............

Leather.
Spanish Sole, No. 1......

4. "4 No. 2 ......
Slaughter, heavyg.........

No.1light...
SNo. 2 "é ...

Harness, heavy ............
"4 light............

Upper, No. 1 heavy......
light & medium.

K Sk 1'rench.........
Domestic......
Veals............

Heml'k Calf (25 to 80) ...
Imitation French .......--
French Calf.............
Splits, V lb..................
Enamelled Cow, V ft.. .
Patent .................... !...
Pebble Grain ...............
Bub ...........................
Russets, light, V lb.......
Gambier....................•
Sumac .......................
Degras .......................

Hides h Skins.
Cows, green............
Steers, 60 to 90 lbs. ......
Cured and Inspected ...
Calfskins, green............

"4 cured .........
Sheepskms ..................
Tallow, rough...............
Tallow, caul ...............

" rendered..........

WooI.
Fleece, combingord......

"4 clothing ... ...
Pulled, combing

"4 super .............
extra ...............

GroSeries.
COFFxs:

Java V lb., green .........
Rio 4" .........
Porto Rico " .........
Mocha......................

FRUIT :
Raisins,ls.ye ...........

" valencias, ay
ern, selecte.

"O.S. to f..S......
New Valencias, f.o. ...
Sultana...............
Currants Prov'l, .........

"4 Filiatras....---.-
"t Patras .........

Cleaned Currants......---
Gulf Currants.........---..

Figs, ....................
Almonds,.............
Filberts, Sicily ........
Walnuts, Marbot ........
Grenoble .....................
Naple.

Wholesale
Rates.

$ *c.
4 75 500
4 45 4 55
3 65 3 70
3 76 3 75
8801 000
300 000
8 75 4 00
9 00 10 0io

0 75
0 73
0 70
0 68
0 66
0 64
0 86
0 84
0 75
0 80
026
0 23
0 18
0 39
028
0 '.7
0 25
1 90
3 50
4 50
o'70
065
1 10

12 0 14
il 0 12
026 0 03
10 0 13
00 10 00
00 12 0n
07 q 07J
11 0 114
il 0 1A
07j 0 08
07 0 079
05* 0 .J6
il 0 13
65 0 75

0 24 0 25
0 22 028
0 25 027
021 0 23
0 00 0 00
0 25 0385

8 0 28
0 30 085
085 0 40
0 75 0 90
0 50 0 60
0 65 0 75
0 45 0 65
0 85 0 90
1 10 1 40
020 025
018 022
018 022
0 12 0 15
019 015
0 40 0 45
005 000
0 08 0 00

02*0 02t

Per lb.
037 0 0C
0 07* a00
0072 008
007 000
0 08 0 09
0 (0 110
000 0 01
0 30 002*
0 08 00

0 20 0 22
0 20 0 21
021 022
0 10 021
021 022

4 c. 8 0.
0 94 0 83
015 0 18
0 99 026
025 082

8 25 5 00

007 0071
0 6à 006
0 C6 000
0 O7 0 10
0 30 0 34½
0 04 0 04
0 05 0 06
0 05 0 076
0 00 0 08
0 0 03
0 12. O 14
009*0 101
0 1 0 .12
0 18 014
015 0 16

Name of Article

Groceries.-Con.
SYRUPs: Com. to fine,

Fine to choice..........
Pale .......................

MOLASSEs: W. I., gal...
New Orleans ............

RicE : Arracan............
Patna, dom. to imp.
Japan, "i " ··

Genuine Hd. Carolina...
SPICEs: Allspices.........

Cassia. whole per lb...
Cloves ................---
Ginger, ground .....
Ginger, root.............
Nutmegs..----..-....
Mace ..............
Pepper, black, ground

"d white, ground
SUGARs

Redpath Paris Lump..
Extra Granulated ....--
Very Bright............---
Me. Bright Yellow ...
Yellow .....................
Demerara.....---......

TEAS :
Japan, Yokohama.........
Japan, Kobe.......-.-.
Japan, Nagasaki, gun-

powder, com.to choic't
Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes...............
Ce yIon, Orange Pekoes,

Broken Pekoes .........
Pekoes ....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelins.....
Broken Orangeekoes
orange Pekoes .........
Broken Pekoes .........
Pekoes ..................--
Pekoe Souchong ......
Souchong................
Kaga Valley .........
Oalong, Formosa ......

TOBACCO, Manufactured
Mahogany ...........
Tuckett's Black.........
Dark P. of W............
Myrtle Navy ........ ...
Solace .................
Brier, T's ................. ,
Victoria Solace, 19's...
Rough and Ready, 8's.
H oneysuckle, 8's......
Crescent H ...............
Napoleon, 8's............
Laurel, 's. ...............
Index, 'a..................
Lily F ................
Derby, Y's......... . .....

Liquor
Pure Spirit, 65 o. p....

"6 50 o. p....
d 95 u. p....

Family Proof Whiskey
20 u. p....... .........

Old Bourbon, 20 u. p.
Rye and Malt, 25 u.p.
Rye Whiskey, 4 y old

"d 5 y. old
ardware.

TIN: Bars per lb.........
Inpgot ........................CoPPt.Ingot........

Sheet ............
LEAD: Bar........

Pig ..............
Sheet ................
Shot, common.
Zinc sheet..........
Antimony..........
Solder, hf. & hi.
Solder, Standard ••.

BRAss: Sheet•....--.
IRON: Pig.............

Summerlee .............
Bayview American ...
No. 9 Soft Southern...
Foundry pig ............
N. S. Siemens .........
Ferrona.....................
Bar, ordinary•...•..
Swedes, 1 in. or over
Lowmoor .................
Hoo0ps, coopers.....-...
Band, coopers...•.....
Tank Plates..........-•-.
Boiler Riveta, best...
RussaSheet, pet lb...

di Imitation
GALVANIzED Iton:

Best No. 9*........--.
21 ...............

"go6...............
"28 ...............

IRox WIREz:
Co'd Steel & Cop'd..

4t.

Wholesale
Rates.

* c. * c.

o 01 0 010 02 032
038 0 03à
0 30 0 45
0 25 085
0 08 0 089
0 05 0 06
0 04 0 06
009 010
011 0 12
0 15 0 17
015 085
018 028
020 025
0 60 1 10
1 00 1 10
008 015
0 90 025

0 05¼ 05
0 04 0 04a
C 08» 0 00
3 .0 3 Ri
0 03 000
0 089 03

012 0 40
0 18 80

0 14 0 18J
0 7 0 09
010 060
0 12 050
0 25 0 65

014 040
0 12 025
0 18 0 65
0 15 080

0 85 0 45
0 85 0 45
0 22 080
0 22 080
0 18 0 22
0 16 0 20
0 2 0 55
0 28 085
0 28 085
0 28 085
0 18 0 22
0 lD 0 20
o is 0 17
0 20 085
0 85 0 65

0 48 0 00
0 48 0 00
0 48 0 00
0 60 0 00
0 44 0 00
0 47 0 00
0 47 0 00
0 57 0 00
0 56 0 00
0 44 0 00
050 000
049 000
044 000
0 47 0 00
0 50 0 00

in b'd dy pd
1 26 4 44
1 14 4 08
0 60 2 06

0 66 2 22
066 2 22
0 62 2 08
0 85 2 40
0 95 250
$ c. 8SC.
017 0 17J
0 16 0 16
0 1gÎ ti 13
0 16 0 16
004 G 04c

0 04 0 C4:
0 6 171% d
0 e0 0bi
0 0 10
011 011
0 lo G il
0 90 08000000

00 00 0000
19 50 GO G
18 GO GO GO18 50 00 G
19 50 90 GO
19 00 19 50
1 55 1 60
400 495
0 05 0 06
000 225
2 10 2 25
9 95 0 00
450 500

006 oui6

0 03903
0 0310
00 0 044
0 04 0 04

Srn 5%
0to 95%

Name of Article.

Hardware.-Con.

Annealed .....................
Galvanized ..................
Coil chain îlin. ............
Barbed wire, gal..........
Iron pipe ............ H

" galv.........
Screws, fat head......

r'u head.
Boiler tubes, 2 in.

STEEL: Cast ..............
Black Diamond ............
Boiler plate, in. .........

". " 5/16 in.......
44 " & th'ck'r

Sleigh shoe.............
CUT NAILs:

50 and 60 dy. ......... A.P.
40 dy.....................A.P
80 dy..............A.P.
90, 16, 19 dy............A.P.
10 dy..............A.P.
8 and 9 dy...............A.P.
6 and 7 dy...............A.P.
4 and 5 dy...............A.P.
8 dy. ..................... A.P.
3 dy A.P. Fine ........----
4 and 5 dy. ............ C.P
S dy. ..................... C.P
Car lots 10c. keg less

Wire Nailsdis.off v'd list
HoRsE NAILs:

Pointed and finished ...
HoSE SHozs, 100 lbs.
CANADA PLATEs:

MLS Lion * pol..........--
Full pol'd..............

TiN PLATES: IC Coke ...
IC Charcoal............Ix " .................

lxx " ...........--.
DC " ...........-
IC M. L. S.........-..---

WINDOw GLASS:
95 and under ..........--.
26 to 40 ...............
41 to 50 ...-...... --.
51 to 60 ..........----.

RoPE: Manilla. basis ......
Sisal,..................
Lath yarn..........--.-

AxEs:
Montana ....................
Keen Cutter.............
Lance ............ .........
Maple Leaf...........

Oils.
Cod Oil, Imp. gal.....---.
Palm, V lb..............
Lard, ext ...................
Ordinary ....................
Linseed, boiled f.o.b......
Linseed, raw f.o.b.......
Olive, V Imp. gal... -
Seal, straw ..........

"4 pale S.R. ............
Petroleum.

F.O.B., Toronto
Canadian, 5 to 10 t1rls ...
Can. Water White ......
American Water White

Paints, bc.
White Lead, pure.........

in Oil, 25 Ibs. ....-.....
White Lead, dry ......-
Red Lead, genuine ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermillion, Eng............
Varnish, No. 1 urn......
Varnish, No. 1 Carr-..--.
Bro.Japan ..................
Whiting .....................
Putty, per brl.of 100 lbs
Spirite Turpentine ....

Druga.
Alum......................lb.
Blue Vitriol.............
Brimstone .................
Borax...........................
Camphor ....................
Carbolic Acid...............
Castor 011 ..............
Caustic Soda ...............
Cream Tartar ......... 1.
Epsom SaIts ...............
Extract Logwood, bulk"4 "4 boxes
Gentian........................
Glycerine, per lb. .........
Hellebore......................
lodine ........................
Insect Powder ............
Morphia Sul. ........ ......
Opium................
Oil Lemon, Super.........
Oxalic Acid .................
Potass lodide ...............
Quinine ............... o.
Saltpetre .................. I.
Sal Rochelle ...............
Shellac ........................
Sulphur Flowerd .........
Soda Ash..............
Soda Bicarb, V keg......
Tartario Aoid ...............
Citrie Acid .

0 45
0 061
0 60
0 50
0 50
0 16
1 80
0 46
065

Imp. gal.
0 16 0 16è
0 18 0 1
020 0-21

5 15 523
5 00 5 50
4 50 4 75
1 50 900
1 50 295
0 80 0 90
065 100
1 50 200
0 65 0 90
0 55 0 65
1 85 200
041 0 42

9 00 000
0 05 007
0 00 O OS
0 07 010
0 65 0 80
0 22 0 40
0 09 O 10
0 02O 0 05
0 25 080
0 011O 00
0 19 o 13
0 15 0 17à
0 10 0 18
0 s2 080
o 18 0 15
5 00 550
0 85 088
200 903
4 25 450
1 90 225
019 0 14
4 00 440
0 28 080
007 0 09
0 96 030
0 38 0 49
0 08 0 04
002 0 08
960 800
0 s8 040
0 45 050

Wholesale
Rates.

* c. 8 c.
00 to 25%
00 to 25%

0 081 O 00
2 75 0 00
60/10 67*Z

è 47j %
70/5 70 10

0 50 50/5/.
801 0/10
75/10/le

0 09 0 00
010 000
0 11 014
0 11 000
2 10 0 00
2 00 0 00
200 0 00
2 40 0 00

000 215
0 00 2 20
0 00 225
0 00 2 80
0 00 235
000 240
0 00 2 55
0 00 2 70
000 915
000 365
0 00 2 65
0 00 2 95

80%

dis 50%
8385 0 00

2 50 255
3 10 3 25
315 000
850 865
4 50 4 65
550 565
8395 3 40
595 540

2 60 0 00
2 90 0 00
830 000
3 60 000
0 08 0 00
0 0't0 00
0 00 0 061

5 50 5 75
7 75 8 00
9 25 950

10 95 10 50

1258

Name oi Article.

Canned Fruits-Cases, 9 dos. each.
APPL S -8's, .............................. dot. 0 85 0 95

Gallons......................... 65 1 90
BLUEBREIEs--'s, " Gw 0 (o

" 9'S.0..................... "o 075 000
CHR RIE s s, ........................... " 85 0
RASPBERRIEs-'s, ..................... " 1 85 85
STRA SE0RRIEs- 's.0.................. " a 180
PEACHs-2's, Yellow.................. " 1 75

" 's, Yellow .................. " 75 8 GO
PLUMS-T's, Green Gage ............ " 1 60 9 00

Canned Vegetables-Cases, 2 dos. each.
kEANs-9's, Stringlesa...............per doz. 80 65 0 75

• 's, White Wax.................. "4 061 000
" 'a, Baked.......... ............. " .1 00 145

CoaN-9's, Standard .................... I" 50 I65
PEAs- L'a,.................................... " 0 70 O 75
PEARs-9's ................................... " i 1 65 1 75

" -S'a.................................".. .. 0 5 g285
PUMPKINS- 's, .............................. ." 0 75 0 1
ToMAToEs,'s.................... 0 794 080
ToMATO CATsUP-Simcoe............" O 85 0 00

FiSb N'owl, Xeats-Caae . 21b. tins
MACKEREL................................per dot $1 15 1 95
SALMON- Indian (Red).................." 15 1 95

"6 Horse Shoe, 4 dot. ......... " 1 50 0-00
"4 Flat .......... . ........... I" 1 65 1 70
"4 Anchor........................... l" 1 45 0 00

LOBSTER-NobleCrown, fiat tins j's
andi's...................... " 165 g 75

"4 Noble Crown, tall tins, xx
and xxx ....................- " 935 g245

SARDINEs-Alberts, J's.................. per tin O 18 90
té . ................. " 018 000

Sportsmen, 's, key opener " O 19 0 00
" "1r e, ,keyopener " 091 000

French, yOkeyopener " 0 18 O 00
" " 's, i" " 0à
44 'a .................. 4" 0 1 0

.6" 's............ 4" 0 0à

"o Canadian, J's ............... "4 0 0

CucKEN-Boneless, Aylmer, 1Ms.,
9 dot........................ perdo.0 00 995

TuRKEy-Boneless, Aylmer,lias., d " 000 9 85
DucE-Boneless, l'a, 9 dot. ............ ." 2 80 9 8
LUNCH ToNouE-1's, 9 doz.............." 00 9 15
PIGs' FET-l's, 9 dot. ................... G0 0 25
CoRNED BEEr-Clark's, l'a, 9 dot.... " 00 1 95

"4 "4 Clark's,9O's,1 dot.... " 980 940
"4 "l Clark's, 14's, i1doz... " GG00016 75

Ox ToNuE-Clark's, 9's., 1 dot.
• Paragon .............. 8 75 9 00

LUNCH ToNGUE-Clark's, l'a, 1 dot 0 00 8 95si 4'," o..9'., " . ." 000 6 15
SouP-Clark's, l'a, Ox Tail, 9 dot.... . 0 00 1 40

" Clark's, l'a, Chicken, 9 dot... " 000 1 40
FIsH-Medium scaled .................. " 0 07 0 09
CHIPPED BzE-'s and l's, per dot. 1 70 9 0
SMELrT-60 tins pet case ............... .8 00 0 00
SHRIMPs........................perdot. 395 0 00
CovE OYsTERs-1's........................ 1 85 1 40

4 -2'S........................ 9 25 9235
FINNAN HADDIE-Flat .................. 10 i1 80
KIPPERED HERRINGs ..................... 1 10go i0
FREsit o" ..................... 110 120
BLOATERs-Preserved ................ I 85 9 GO

Bawn Pine Lumber, Inspected, B.X.
CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better $24 00 96 00
1 in.." " " " 88 0086 00
1 and thicker cutting up ............... 24 0096 00
1 inchfloorin.....................16 00 00 00
1 inch flool................... 00001600

1xiO and fine dressing and better 9 0o 28 00
lx10 and 19 mill run........................ 16GO17il00
xOand19 dressing........................ 180090 00

1xlO1and19 common ..................... 18001500
1x10 and19 mill culls.....................9 0O 1000
1 inch clear and picks8..................... 280080 00
1 inch dressing and better ............... 20002400
1 inchsiding millrun ..................... 14 c15 00
1 inch siding common..................... 8 1316 00
1 inch siding Shi cullsa.................. 10 001900
1 inchasiding m= culls ................. 1000
Cull scantling............................... 8 9 OU
1 inch strips 4 in. to 8 in. millr.un ... 1400 16 00
1 inch strips,common..................... 12001800
llO and 19 spruce culls.................. 10 00 11 00
XXX shingles, 161n...........................90 30
XX shingles, 16 in. ....................... 110 150
Lath, No.1 ............................ ..... 150

No. 9.................................... 1 80 o0O
Hard Woods-.Vg. ft. Car Lots.

Ash white,lst and92nd-1 to92in.... $24 009600
"i . " 2à"I" .. ... 95 009800

black, " 1 "'1j".... 18 O 90or'
Bir h,. " 1 "4 ".... 15 00 17

square,"l 4x4to8x8in 930095 00
Red, " 1 toî1in... 9400 950

4 d 9 " 4d".... 96009800
Yellow, " 1 "4 ".... 14 00 00

Basswood " 1 " .... 16100
"o1 " 2.... 180010

àButternut, " 1 "l ".... 29 00 94 00
"4 6 9 " 3 "....4 950098

Chestnut, " 1 " 9 "6.... 00950
Cherry " 1 " 1½".... 480055

"1 I 9 "4 ".... 60 00 0000
Elm,Soft, " 1 " .... 14001500

" o "..9 .. 150016
Rock, do" 1 "1,".... 140015

"o 1àdo"3.. ".. 18i00 20 00

Hemlock, "o 0 "l0i"... 00 0000
Hickory, " Ji" 9 .... * 008000
Maple, " 1 "s14".... 15001000

9 " 4 . 17009000
oakRed Plaint " 1 "dl.... Se0028

"4 " " 9 " 4 80000000
" WhitePlain' 1 " 4" 95008000

" " 0000 0
" Quartered 1 " 1 " "*0.... 45 09go0 0

Walnut, il". " 8 ".... 00 00
White wood, 0" 9 "8.... 80 00 sa0
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LIVERPOOL PRICES.
Liverpool, Mar. 18, 12.30 p. m.

s. d
Wheat, Spring ......................... 6 6
Red Winter ........... ................ 0 0
No. i Cai................................ 6 5
corn .................................................. 2 7j

Lard ..................................
Pork .............. .................. 47 6
Bacon, heavy.......................... 27 )
Bacon, light................................................... 96 6
Talow ......................................................... 18 9
Chesenew white.....................................57 6

Chenew colored............... .............. . 57 6

eFarmers'-andpJader'
.iberal Policles

Economical
Xanagement.

LIFE AND ACCIDENT
ASSURANCE CO., Ltd.

Head Office, ST. THOMAS, ONT.

Authorized Capital...................5..... 500.000 00
Subscribed Capital....................................... 350,000 00

J. H. STILL. Pres. OHN CAMPBELL, Vice-Pres
D. E. GALBRAITH, Secretary.

Agents wanted to represent the C.ompany.

PROVIDENT BSAVINGS
LIFE ASSURANCE SOCIETY

Established 1875. of New York.

EDWARD W. SCOTT, President.

General Avents wanted in unrepresented districts,
Appiy to R. H. Matson, General Manager for Canada.
31 Yonge St., Toronto, Ont.

THE ONTARIO MUTUAL LIFE.
A Prosperous Home Oompany.

Assurance in force lanuary 1, 1897...............$20 001,462
Cash Income for 1896.................................... 760.403
Assets, December 31, 1896 ........ ... ............ 3,404,907
Reserve for security of Policy-holders, Dec.

31, 1896, Actuaries' 4 Per cent...... ............ 3,176,711
Surplus over all liabilities, December 31, 1896,

Actuaries' 4 per cent ............................. 213,790
Surplus. Government Standard Hm., 4 per

cent ....................................... ........... 358,1ý06(

ThisCompany's 20- ay Life-15 or 20 year Sur-
Wivorship Distribution-Fa the most popular policy

lssued. Values bandsome and guaranteed. Options
asny and attractive.

Head OMee, Waterloo, Ontario.

WELLINGTON MUTUAL
PIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDTE, CHAS. DAVIDSON,
President. Secretary.

Rad OffBee, - - - - GuIelph, Ont.

HERBERT A. SHAW, Agent,
Toronto St., TORONTO.

PHENIX- ---

Insurance Company
Of Brooklyn, N.Y.

OOD & KIRKPATRICK, - Agets, Tereste.15
57th VEAR.

Gore Fire Insurance Co.,
GALT, ONT.

Losesi Pid ..................... S 1,570,812 00
Amount a Rmik..............I11,886,801 0
TFotai Asets..................... 349,988 8

Both Cash and Mutual Plans. ,During 1, '92 and
rnded ln cash 90%, and '94 and 95 10% of ail mem-
premiums.

President, -
Vice-President,

HoN. JAMEs YOUNG.
- A. WARNOcK, Esq.

Manager, E. S. STEONG, gamt.

new to report. Several of the Newfoundland spruce ochre, $2.25 to 2.50; window glass,
sealing fleet are reported at St. John's with good 11.35 per 50 feet for first break ; 11.50 for

fares, but it is too early to form any estimate of second break ; third break, 03.30.
the catch. We quote: Turpentine, one to four SERDS. -There is a fair seasonable demand
bris., 44c.; five to nine brls., 43c., net 30 days. for seeds, and we quote western timothy 81.60
Linseed oil, raw, one to four brls., 44c.; five to to 1.80 ; Canadian ditto, $2.25 to 2.30; alsike
nine brls., 43c.; boiled, one to four barrels, 47c.; clover 8 to 94c. per lb., red 9 to 10c., and Ver-
five to nine bris., 46c., net 30 days; olive oil, mont ditto 106 to 11c. per pound.
machinery, 90c.; Nfid. cod, 34 to 36c. per gal. ;
Gaspe oil, 32 to 83c. per gal.; steam refined WOOL.-An absence of activity stil marks
seal, 50c. per gallon in small lots. Castor oil, the situation iacaliy. The 152 baies of dam-
9 to 9*c. as to quantity. - Leads (chemically aged Cape wool, sold at auction here last

ure and first-class brands only), 15.00, Friday, realized from 11 to 11c. per pound,

o. 1. 84.62J ; No. 2, $4.25 ; No. 3, 83.87J,; and were mainly bought by a Boston firm and

No. 4, $3.50 ; dry white lead, 4¾ to 41c. ; genuine a Chambly woolen manufacturing concern. In

red do., 4 to 4c.; No. 1 red lead, 3¾ to 4c. ; putty, a general way there is little demand ; but

81.65 to 1.75 in bulk, $1.85 to 1.90 in bladders, holders are firm in their ideas. We quote .-

82 to 2.10 in tins; London washed whiting, Greasy Cape, 14J to 16c. ; Natals, 15 to 17c.;

40 to 45c . Paris white, 85 to 90c. ; Venetian B. A. scoured, 28 to 34c.; domestic fleece, 21

red, 11.50 to 1.75; yellow ochre, 11.50 to 1.75; to 23c.; domestic pulled, 23 to 24c. per pound.

[CHAPTER 24.]

itna Life's Profits

MEASURED BY
TIi0SE 0F THE New York Life

Once more we will use the
Profits paid by the New
York Life - the second largest
Mutual Company in the world
-with which to measure the
Cash Profits paid by the AETNA
LIFE to its Insured in Canada.

In order to make a just and
accurate measurement, we will
add a fifth column, showing what
the difference between the pay-
ments to the two companies
amounts to, accumulated at the
low rate of 6 per cent. per
annum.

As there are six more payments
to be made to each Company, the
prospect is that the holder of the
iETNA'S Policy will come out
with over *2,000 better value
at the end of the 20 years.

Already it is 01,802.54.

For rate on your age, address

W. H. ORR & SONS,
TORONTO.

TEN DOLLARS A MINUTE!l
This is the average amount being paid to the Pollcy-holders every minute of every hour, of

every day, or every week, the year through, by the

METROPOLITAN
Life Insurance Co. of New York

Assets, •0• • • $25,592,003.78
The Metropolitan has $150,000 in Dominion of Canada registered stock on deposit with the Canadian Govern-

ment, for the protection of Policy its holders in Canada.

Its great foture Is Its INDUSTRIAL PLAN OF LIFE INSURANCE
Cents r week (and upwards) will secure a

All agesom 1 to 70 are taken.
Males and Females insure at same cost.
Only healthful lives are elgible.
Al policies in immediate benefit.

LAIMS pald immediately at death.
No initiation fee charged.
Premiums collected by the company weekly

the homes of policy-holders.
No uncertain assessments-no increase of pre-

miums.

The daily savingof FIVE CENTS will carry policies on the lives of every1 member of a family oSEVEN PERSONS.
Sixty Thousand Familles wlll rbceive the proceeds of its Poliles this oar

The Company in this Department issues ail the ap-
• roved forms of insurance (and some novel forma of

Policies) for trom $1,000 to $20,000, premiums payable yearfy, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and residence, rovide for mmdat yment of claims,
and the premium rates are extremely low. We invite comparison ai rates with the rates of aoter companies.

BRANCE OFFICES ]N CANADA:
Toronto Ont., Room B, Confederation Buildings-F. L. PALMER, Supt.
Montr Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533)-CXAs. STANrsaIELD SUpt
Ottawa, but., 29 and 30 Ontario Chambers, Sparks Street-D. G. C. SINCLAIR, Supt.
London, Ont., Room 4, Duffield Block-J. T. MERcHANT, Supt.
Hamilton, Ont., 6 James Street S.-G. C. JzesoN, Supt.

Agents itedlan al the pricip i a. rinformatioapp asabo

ÆITNA LIFE AND NEW YORK LIFE
$1,000-20-Year Endowment-Age 37.

(Raised to $10,000 for comparison.)

Difference
ETNA LIFE, NEW YORK LIFE, in )Ftna's

No. 139,597. No. 166,134. favor, with
6 per cent.
interest to

Dividend.PNet Year. Dividend. Net end of the
Dvdn.pa>unent YaDvdn. Payment. 20 years.

... ......... $47690 1883 ............... 850470 $ 8896
$ 4649 430 41 1884 $3600 468 70 116 04

57 84 419 06 1885 42 10 462 60 124 08
64 40 41250 1886 4570 459 00 12555
7126 40564 1887 49 3, 455 40 12639
7843 39847 1888 52 90 451 80 10800
85 91 39099 1889 45 23 459 50 154 14
93 74 383,16 1890 4520 459 50 162 60

10191 374 99 1891 51 10 45360 156 00
11044 36646 1892 54 60 450 10 15891
119 36 357,54 1893 63 40 441 30 150 76
12866 348 24 1894 8790 416 80 116 55
13838 33852 1895 94 10 410 60 11532
14856 328 34 1896 11020 394 50 99 24

1,245 38 $5,431 22 $777 70 $6,288 10 $1,802 54

Difference in ÆETNA LIFE'S favor ... .............. 0 856.88
With 6 per cent. interest added ........................ 1,802.54



Commercial Union
Assurance Co., Ltd.
Of LONDON, Eng.

Fire.
Life

Marine

Capital & Assets
$27,000,000

Canadian Branch - HeAd
Office, Moutreal. Toronto
Office, 49 Wellington St. E

r. WI KEN ,
Gen. Agent for Toronto and Ca. of Yark

Caledonian
INSURANCE CO. of Edlnburgh

LANSING LEWIS, Braneh gr., Montreal.

A. M. NAIEN, Inspeotor.

MUNTZ à BEATTY, Beeident Agente, 15; To-
ronto Street, Toronto.

Telephone 209.

COUNSELL, GLASSCO & CO., Agents, Homilton.

QUEEN-
Insurance Co. of Americ

GEORGE SiPSON, Resident flanager
WM. rIACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORoNTO. Tel. 99.

C. S. SCOTT, Resident Agent, HAMiLToN. Ont.

Millers' & Manufîs lus. Ce
ESTABLISHEKO 1885.

HE4D OFFICE:
Queen City Chambers, Church St., Toronto.

DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
THos. WALMSLEY, Treas. HUGH ScOTT, Mgr. and Sec.

Adam Austin, Inspector.

This Company was organized in 185, specially for
the purpose of insuring manufacturing industries, ware-
bouses and contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The systema adopted has been to inspect all risks
before acceptance and fix the rate tobeexacted equitably
in accordance with the hazard assumed.

Assurers with thie compny have mwade a
saving, upwards of 8108,000.00 on the current
rates charged, in addition to which, on th4
retes exacted by us, dividende have been de-
clared to policy-holders amoualing to over
$34,000.00, together, makiug the very sub-
stantial eum of over 81.32,000.00 that our
policy-holders have savet during the eleven
years we have been lu operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
of the advantages thus offered wili please address

rlillers' and Manufacturers' Insurance Co..
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE,.... .. WATERLOO, ONT

Authorised Capital.............81,000,000
Subeoribed Capital.................. 57,000

Paid-up Capital ...................... 4,400

JAMEs INNEs, M.P., Pres. CNt. KUMPF, Vice-Pres.
Tuos. HILLIRa, Managing Director.
CHAs. A. WINTtR, Supt. of Agencies.

Policies unrestricted as to travel or occupation. Ars
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
ates to ladies.

wA few mre goed AgeAts waoted,

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion ..........................................
Eastern Townships..................
Halifax Banking Co.......................
Ham ilton .........................................
Hochelaga ..........................................
Im peril............................................
La Banque du Peuple.................
La que Jacques Cartier............... ..
La Baque Nationale ...........................
Merchants Bank of Canada...............
Merchants Bank of Halifax ...............
Molsons ............................................
Montreal............................................
New Brunswick .............................
Nova Scotia ........................... .........
Ontario .............................................
Ottawa................................................
People's Bank of Halifax..............
People's Bank of N.B.......................
Quebec ................................
St.Stephen's.....................................
Standard........... ......
Taranto..........................
Traders............. ...........
Union Bank, Halifax..................
Union Bank of Canada................
Ville Marie.......................................
W estern .............................................
Yarmouth ..........................................

LOAN COMPANIES.
UNDER BUILDING socIETIEs' AcT, 1859

Agricultural Savinga & Loan Ca..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. tOnt. Legisla.).........
Man. & North-West. L. Co. (Dom. Par.)

" THE COMPANIES' AcT," 1877-18M.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C..................

ONT. JT. STx. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ...............
Ontario Industrial Loan & Inv. Co.......
Toronto Savingsuand Loan Co. ............

i
$100

948
50
40
50
50
90

100
100
100

95
20

100
100

50
200
100
100
100
100
90

150
100
100

50
100

50

100
100
75

50
25
50
50
50

100
50
50

100
100

50
50
50

. 50
50
50

100
100
100

50
100
100

Capital
Sub-

scribed.

$9,919,999
4,866,666
6,000,000
500,000
1,500,000
1,500,000

500,000
1,250,000

967,800
1,963,600

suspended.
500,000

1,900,000
6,000,000
1,500,000
9,000,000

19,000,000
500,000

1,500,000
1,000,000
1,500.000

700,000
180,000

2,500,000
900,000

1,000,000
9,000,000

700,000
500,000

1,200,000
500,000
500,000
800,000

680,000
750,000

5,000,000
750,000

1,000,000
3,998,500
1,067,950
3,000,000
1,500,000

700,000
679,1700

9,000,000
800,000
600,000

1,095,400
3,000,000

9,000,OCo
9,500,000
9,750,000
5,000,000
1,382,800
1,500,000

Capital
Paid-up.

82,919,999
4,866,66
6.000,000
844,513

1,500,000l
1,500,000
500,000
1,950,000

875 670
1,9683.630

...............
500,0%P

1,900,000
6,000,000
1,500,000
9,000,000

19,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,200,000
479,620
378.316
800,000

697,501
750,000

2,600,000
799,000
982,962

1,319,100
611,430

1,400,000
1,100,000

684,485
659,050

1,900,000
800,000
600,000
699,020

1,500,000

398,481
1,950,000
550,000
700,000
548,498
375,000

100 840,000 116,090
100 9,008,000 1,004,000
40 578,840 873,90

100 450,000
100 466,800
100 1,000,000

INSURANCE COMPANIES.

ENGLISR (Quotations on London Market.)

Shares Di
or 't. dend.Stock.

50,000 8ps
50,000 95

20,000 8
60,000 90pS

186,498 5
35,869 90
10,000 10
85,100 90

245,6«1 85
80,000 80

110,000 90ps
58,776 23

195,94 58
50,000 ......
10,000 ......

940,000 7/6

10,000
9,500
5,0005,00
95,000

10,000

NAME OF COMPANY

Alliance .................
C. Union F. L. & M.
Guardian F.&L........
Imperiali Lm. .........
Lancashire F. & L...
London Asc. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon. & G. F. & L.
Northern F. & L......1
North British & Mer
Phoenix.................
Rayal Insurance......
Scottish Imp. F. & L.
Standard Life.
Sun Fire.............

CANADIAN.

Brit. Amer. F. & M...
Canada Lfe ............ i
Confederation LIfe...i
Sun Life Au. Co......
ue Fire............

eenCity Fire.......
estern Assurance..

n.Lest
nu Sale.

Mar. 13

21-6 10*10

5309
52 41 54a
i9 59 61

1 17 1
95854

10 77 79
6j 39 40*
5 4149
835354
1.

19
10 9i i

Mar. 95

*50 118 119
50 610 ...
10 278 ...
19j 868..
65 ...
95 -ï ...
90 I58159

DISCOUNT RATES. London, Mar. 13.

Bank Bills,8 months............ 1 O
do. 6 do.............. 1 O

TradeBills,8 do.............. 1 0
do, 6 do,.............ï9

814,765
314,386
600,000

Rest.

0486,666
1,338,3883
1,000,000
108,000
1,500,000

750,000
325,000
675,000
345,000

1.156,80C

235,000

3,000,000
1,075,000.
1,400,000
6,000,000
550,000

1,500,000
50,000 i

1.065,000
200,000
190,000
500,000
45,000

600,000
1,800,000

85,000
205,000

1300,000
10,000

105,000
40,000

150,00G
106,000

1,450,000
195,000

10,000
659,550
162,47S
730,000
336,07
160,000

74.000
470,00(

75,000
40,000

90011001
770,0001

Divi- CLOSING PRICES.
dend
last 6 ToItONTO. Cash val.

Months. Mar. 25th. 'per share

4); 125 130 12500
9 108 114 26?.44S 17 128 6350
3 108 112 4320
3* 32 33 11800

145 .... 25
145 f j2.0

4 156 1ti9 15600
3j 130 135 13..00
4 182 183 182.0

82 90 21.00
7l 2 76 1480

4 171 175 11 >
S 167 171 700
4187 92.1
5 228 2â0 416.00
6 25 .... 530<'
4 196 200 19500
2 8 86 8300
4 182 183 1et0
8 110¾136 90.CO

3 ...... .... ...
4 167 170 83.5e
5 28 231 2k8.0
3 . ...... ...
3 124 127 ..0
3 100 120 6000
3 70 70.00
3 115

tAnd1%;
bonus.

3 108. 54.00
95

4 '1 19 11600
38 l 11 10 5350
2à 75 79 3750
3 88 95 88.00
3 ...... 9

15l6 158 78.00
3è ...... 1 0 ...

3 11 ... 112.50
3 102 .... 51.00
S* 119 120 59.50

8 1241 52.13
27 1350

3 ...... 100
130 195400

395,000 1l
160,000 3
410,000 1 *
450,000 3
111,000 3

160,000 3
350,000 3
50,000 2

90,000 3j
150,000 3
105,000 3

100
106
65

114 115¼

RAILWAYS.

Canada Central 5% lst Mortgage.........
Canada Pacific Shares, 8% ..................
C. P. R. lst Mortgage Bonds, 5% .........

do. 50 year L. G. Bonds, 3f%.........
Grand Trunk Con. stock .....................

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge .........
do. First preference, 9*............
do. Second preference stock, 2%.
do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. 1at mtg. bonds, 5% .........
Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage .............................
Wellington, Grey & Bruce 7% 1st mtg.

Par
value
Ip Sh.

...

100

100
100
100
100100

SECURITIES. 4

Dominion 5% stock, 1908, of Ry. loan .........
do. 4% do. 1904,5,6, 8 .................
do. 4% do. 1910, Ins. stock ..............
do. S% do. Ins. stock ...................

Montreal Sterling 5% 1908... ...........
do. 5% 1874,...................................
do. 1879, 5%,.........................

Toronto Corpora on, 6., 189 Ster................
do. do, 6%, 1906, Water Works Deb.
do. do. con. deb. 1898, 6%...
do. do. gen. con. deb. 1919, 5%...
do. do. stg. bonds 1928, 4%...
do. do. Local Imp. Bonds1913.........
do. do. Bonds 1989.........

ity of Ottawa, Stg. 1904, 6%...
do. do. 4j% 90 year debs

City of Quebec, con., 1905........." 4" 1908........
" sterling deb., 1928.........

Vancouver, 1931.........
" " ~1939....

iy Winnipeg, deb. 1907, 6%...
do do. deb. 191, %...

118 25

105.00-

114.C0

London
Mar. 18.

105 107
53* 54

116 118
1I7 109

4j 4
197 199
124 197

114 116
99 94

1c7 109

London
Mar. 13.
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EALLIANCEAss'CE- --

BAVWYO SEEl "ADBeST ( POLICY? A OILONDON, ENa. O
PLAN UII Subject CAOF NEW YORK

UNIO to the ESTABLISHE CAPITAL,
Tontine Invaluable $124 S25.000,000 RICHARD A. McCURDY, President.
Annuai METIl inaaine Statement for the ear endinoee
Dividend Non-Por-

LIFE
Insurancel
Portland,
Maine.

Co.,

or
Renewable
Teri

incorporated

1848

FRED. E. RICHARDS
President.

e'tureLaw
and
contains
ail
Up-to-Date
Peatures

ARWHUR L. BATES
Vice-President.

Reliable Agents always wanted.

Address, HENRI E. MORIN, Chief Agent for Canada,

151 St. James Street, Montreal, Canada.

-TEFE-

Manchester Fire Assurance Co.
ESTABLISHED 1824.

Assets over . . . $12,000,000

Head Office-MANCHESTER, ENG.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agets-Geo. Jaflray. J. M. Briggs, H. O'Hara.

C THE o o o

anada Accident Assurance Co.
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Ganadian Company for

Canadian Business

T. H. HUDSON, Manager for Canada.
àfDLAND a JONES. - Mail Building

sit, 1896

Assets·......... $234,744,148 42
MULI.T socETATE UTIOfS Liabilities... ... ... 205,010,633 72

CANADIAN HEAD OFFICE, MONTREAL Surplus .. ... ... $ 29,Z33,514 70
P. M. WICKHAM, MANACER. CEO. McMURRInc, ACT.,TORONTO

FBEDERICK T. BRYERS, Inspector.
Income for 1896 ... $49,702,695 27

THE Insurance and Annuities

F>()J 5 \ in force.... ... $918,698,338 45

ISSUBED 0 TWENTY-YEAR DISTRIBUTION POLICY
BY THEB on continuous life and limited payment plans affords

the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
provides a guaranteed income, secure investmeint,

Life and absolute protection.>FIVE PER CENT, DEBENTURE
furnishes the best and most effective forims of indem-Association nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY
an adjusta the payment nf the amount insured as to
createafixedincome duringthelfe of the beneficiary.

For detaîled information concerning tiiese exclusive
à forma o! insurance contracta and agencies, apply to

on the Unconditional Accumu- THOMAS MERRIfl, Manager,
lative Plan, contains but one eon-31 32, 33 Canadian Bank of Commerce
dition,viz., that the premium shallBuilding,
be paid. TORONTO. ONTARIO

.Extended Insurance is granted
after two years.............. ____o

Paid-up Policies granted after ESTABLîSHE» IN 163

two years. .. . ......twoy ers . . . . . HEAD OFFICE,- - WATERLOO, ONT.

Cash Values granted after fiVe
years....-. .. ........ Total Amots 31ât Dec., 1893,.349,734.7i

]PlteÀ l oSl Western On-

Rates and fullI Information sent tarte over ........................ 18,00(
en application. . . . GEORGE RANDALL, JO"' SHUH,

W. C. MACDOIALD, J. K. MACDONALD, _____

Actuary. Man. Director. C. M. TAYLOR, JOHN KILLER,
Serretary. Inspecti

lhe London Life Insurance Co. Excelsior Life Insurance Co.
Head Office, - London, Ont. NOPRTD1fl

INCORPORATED 1889.

o izCapitl ...c .. ono. . 10 0Head Office-Cor. Adelaide & Victoria Sts., Toronto, Can.
AuhordCaital --- --- --- .. . . . 000 0 Total Assets, - - $400,000.

.. ... ... ... ... ; ,

60.000
'ju screu apta

Government Deposit .. ... ... ... ... ,
JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

'ie new policy forms of this company are models of neatness and liberality
koney to loan at lowest current rates of interest on desirable real estate securities

JOHN G. RICHTER, Manager.

'The more liberal a Policy ia made, consistent with saety, the more Policies are
likely to be iasued. And this the Great-West folks seem to believe."-
Vide Moetary Tinms, April 17th, 1896.

THE ABOVE UNDOUBTEDLY REFERS TO THE

Q1EA-WESTGOLATEl SEGURIIYPï G
WHICH GIVES TO POLICY-HOLOERS:

The Largest Cash Value, The Largest Guarantee Loan
Value, The Largest Guarantee Paid-up Insurance,

?reedom from restriction as to residence or occupation.

AU theseguarantees are backed by a Reserve caiculated on the 4% basis-The
GîEt -WS ltc;iop.IFi beitig the first and jl Canadian Company ta has, frornat inception, provided this security for its Policy-holders. What takeon well
*ith the insuring publie la a good thing for Agents to have.

For particulars as to territory and terms address,
JAMES LYSTER, Manager for Quebec,

Mechanics' Institute Building, Montreal, Que.
JAIES McLENAGHEN, Resident Director, Ontario,

. BOCK, Managing King Street East, Toronto, OntIL BOCKManaingDîrector, Winnipeg, Man.

Most attractive plans oi insurance in existence. Coupon Annulty Bonds ci-
life and endowment plans. Endowment Policies at Life Rates. Half Premum Policie,
Policies aiso issued on all other approved plans. Write for particur. before insur
lng elsewhere.

4bRELIABLE AGENTS WANTED S
E. MARSHALL, Secretary, E. F. CLARKE, M'n', Director

IHE[MECNILE FIRE * *
INCORPORATED 1875I N nUJI fL~t UU. Head Offias, WATERLOO, Ontario

Subscribed Capital, 200,000 00
Deposit with Dominion Gov't, 050,079 76

Ail Policies Guaranteed by the LONDON AND LANCASHIRE FIRE INS
COMPANY with Assets of $15,000,(00.

WM. A. SIMS, President. JOHN SHUH, Vice-President.
JAMES LOCKIE, Managing Director. T. A. GALE, Inspector.

Economical Mutual
Est 17 hed Fire Insurance Co. 'ERLIN.

Head Office, Berlin, Ontario

Mutual and Cash yStMS Total Assets, Jan'y 1, 1896...28,8 79Mutuai andorna Amount at RIsk............. 12,995,t69 00

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-President

W. H. SCHMALZ, Secretary.
A. B. POWELL, Inspector.
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THE CASE OF THOMAS WEST.

This somewhat notable case, which bas
figured both in the courts and the press for a
couple of years past, bas been in charge of our
friend Sylvester G. Williams, of Denver, from
whose graphic pen we have obtained the fol-
lowing extended narrative :-

The insurance was in the British America
Company. Payment was resisted and West
sued. The matter bas been before the U.S.
C.C., at Denver, for three years or more, and
was summarily dismissed at the plaintiff's cost
on the first of last month.

Previous to the fire, which totally destroyed
the \Vest residence nnd contents, there were a
number of mysterious occurrences at the West
premises, which led to the belief that Mr. West
and bis family were being subjected to persist-
ent endeavors to rob and burn the premises, if
not to destroy life. On two occasions an out-
cry was raised fron the West residence and
shots were fired about the place, and incipient
fires which had been kindled, one in the kitchen
and the other in the cellar, were extinguished
by the neighbors. None of Mr. West's neigh-
bors believed at the time or suspected that
West was himself in any way connected with
these happenings, but believed that bis bouse
and the lives of his family were in danger.
Mr. West stated that the would-be burglars
and incendiaries had fired shots at him when he
came upon the scene after having been aroused
from bis slumbers, and showed the rent in bis
clothing and the marks o' the bullet upon the
woodwork of the bouse. The neighbors joined
together to protect the premises, and organized
a guard, which nightly patrolled and lay in
wait for the expected marauders ; but during
these vigils nothing unusual occurred.

After the second fire the Home Mutual Co.
cancelled its policy, and West, on Aug. 25th,
obtained a further policy of $4,500 from the
British America Co., being $3,000 upon the
dwelling and $1,500 upon the contents, in ad-
dition to a $2,000 policy which he held in the
Broadway Insurance Co. Immediately after
that, upon the night of the 31st day of August,
1893, after the neighborhood guard had been
relieved, the premises were destroyed by fire.
In the meantime West's family, himself ex-
cepted, hadleft Denver. Westhimself remained
at the bouse, and after the fire was discovered
he was found stretched upon a lounge in the
front room of the bouse apparently under the
influence of chloroform. He was dragged out
by the neighbors in an apparently stupefied con-
dition, and stated that he had fallen asleep
upon the lounge and knew nothing until bis
neighbors rescued him. Mr. West at once
made bis claim upon the insurance companies
and furnisbed a proof of loss in which he
claimed that the building destroyed was worth
$6,500, and set out a detailed schedule of
personal property amounting to upwards of
$3,500. The British America Assurance Co.
was not satisfied with the solution of the mys-
tery offered by West and adopted by bis
neighbors, and accordingly instituted an in-
vestigation. It turned out that the original
plans and specifications of the West building
were in the possession of a builder who had
done some work upon the property, and the
British America Co., having secured a descrip-
tion of the building and obtained a builder's
estimate, found that the actual value of the
building did not exceed 42,600. An appraise-
ment of the loss was demanded and resulted in
a net award, after allowing for the walls stand-
ing, of about b2,300. This was an eye-opener,
as West had represented the building to be
worth much more than the insurance, both in
procuring it and in bis proofs of loss. The
building was located in the extreme eastern
borders of the city, and had not been seen by
the agent before writing the poicy ; but Mr
West's representations in this behalf had been
accepted.

The next important discovery was that a
large portion of the household goods had been
removed from the residence quietly and shipped
away with the family a few days before the
fire. And it was further discovered that West
had included in bis schedule of loss a great
variety of articles of household furniture, bed
room sets, books, pictures, wearing apparel
which had either been removed or had never
been i. the bouse at all. After the evidence of
these things had been obtained, West was sub
jected to a rigorous examination by the attor
ney for the British America Co., and was force
to admit that he had included in bis lists thes
various articles which were not in fact destroyed

The investigation ran on for some months, and
after the examination under oath West lefr
the city, and accepted a position in a dry
goods house at St. Louis. Various other dis-
closures followed, which led to the conclusion
on the part of the company that not only had
West rendered a false account of his loss, but
that he was in fact the instigator and perpe-
trator of the outrages which had apparently
been committed. At this time, one David R.
McCurdy, a carpenter and builder, who resid-
ed in the West neighborhood, was arrested
upon the charge of burglary, burglars' tools
having been found upon his person and stolen
property at his house. McCurdy having been
convicted of various burglaries, some of which
he confessed to, further confessed that he was
implicated in the burning of the West property,
and that hè had been employed by West and
assisted him in the conspiracy to defraud the
insurance companies, by burning the pro-
perty. The matter subsequently came be-
fore the grand jury of Arapahoe County.
and McCurdy and West were indicted
for conspiracy to defraud. But the
county authorities did nothing to se-
cure West's return to the State, and
nothing was done about the matter. West
however, instituted suit against the British
America Assurance Co., having employed one
of the most prominent firms of attorneys in
the city. The case was brought to a trial in
June, 1896. Upen the trial of the case Mc-
Curdy refused to testify, and the company was
compelled to rely upon the circumstantial evi-
dence as to West's complicity in the burning of
the property, but the chief reliance of the
attorrneys for the company was the false swear-
ing of the plaintiff in regard to the value of the
property destroyed, and the fraudulent proofs
of loss. The intelligent jury in the face of the
evidence and of the instructions of the court,
which were strongly for the defendant com-
pany, nevertheless returned a verdict of $3,000
against the company. This verdict was at once
set aside by the court in a most scathing
opinion denunciatory of the plaintiff as well
as of the jury which had found in his
favor. The opinion of judge Hallet is
published in full in the 25th volume of
the " Insurance Law Journal," p. 689, and
affords remarkably interesting reading. At
this juncture, to use a Hibernian expression, the
downward course of Mr. West became very
uphill work. His attorneys contended in his
behalf vigorously and ably, both through the
trial and upon the motion for a new trial. At
the succeeding term of court, however, the de-
fendant company, instead of having the case
set down for a new trial, filed a motion to com-
pel the plaintiff to furnish a bond for security
for costs. And this motion the court granted,
allowing thirty days within which to file the
bond. West himself was not present at the
trial of the case, but his interests were repre-
sented by the trustee who held the trust deed
upon his premises, and to whom he had assigned
the policy as collateral security after the loss.
The expenses of the case had become a very ma-
terial consideration, and with the prospect

, ahead of certain defeat, in view of the declara-
tions of the court that on the same evidence he
would on next trial instruct the jury peremp-

* torily for the defendant, neither West nor the
trustee was able to furnish the bond required,
and upon the motion of the defendant, as
above stated, the case was dismissed. The
British America is to be congratulated upon
the successful outcome of the case, baving suc-
ceeded in demonstrating to the thorough satis-
faction of the court that it was a most deliber-
ate fraud, and in thus finally having succeeded
in defeating the endeavors of the plaintiff to

i recover.

NO RESTORATION OF THE OLD
REGIME.

E. V. Smalley writes of " Boom Times in
e America" in a recent number of the Forum :
t "During the eleven years between 1879 and

1890 this country ran an almost breathless race
of eager and rapid development. Certainly
those were not normal times. They were

r based upon conditions that will never be seen
f again upon the American continent. To long
a for their restoration is to indulge in the fascin

ating but profitless occupation of chasing rain
d bows.

e" For wbat is there in our present conditionr
-or in our future prospects to justify the hop

that those times will return ? Our new West
is already fairly well peopled, and its business
conditions have conformed themselves to those
of the rest of the country. Except in a few
mining districts, it no longer ofiers a field for
adventure or speculation. Our great trans-
continental railway systems are already con-
structed, and not one of them can earn interest
on the money it cost. Our new towns and cities
went rather beyond the capacity of the tributary
country to support them, under the stimulus of
inflated real estate values and with the tempo-
rary opportunities they offered for employment
of labor.

We shall not again have a flood of foreign
money pouring in, to loan upon anything or
everything having the semblance of property.
The foreigner bas had his experience, and he
now wants to be doubly sure that he is going
to get his capital back and his regular interest
payments, before an American investment has
any attraction for him. It is not, on the whole,
probable that we shall have to make up our
minds to plod along in the slow-going way of
profits and a slow accumulation of wealth? If
older nations, and to be satisfied with moderate
these be our reasonable expectations, would it
not be sane and wholesome for people to cease
dreaming of a Golden Age, which is gone for-
ever ?"

LIVERPOOL TIMBR PRICES.

Farnworth & Jardine's wood circular, dated
Liverpool, 1st March, says: "Canadian arrivals
in February were only 3 vessels, 2,415 tons,
against 7 vessels, 6,176 tons, during the corres-
ponding month last year, greatly less than pre-
vious Februaries. There has been a steady
business for the past month, and the deliveries
have been fairly satisfactory. Stocks generally
are moderate, and values with few exceptions
firm. A large business has been done on con-
tract for next season at firn rates.

"CANADIAN WooDs. -- Pine Tinter. - Of
Waney Pine the deliveries from the yard have
been fairly satisfactory. and the stock is moder-
ate; values continue firm. Square Pine.-
There has been little enquiry : the stock is suffi -
cient. Red Pine continues neglected, and there
is ample stock. Oak.-For first-class wood
there is a fair demand, and the stock is now
very small ; inferior quality is only saleable at
low rates. Elm.-There has been rather more
enquiry, prices are steady, and stocks are fairly
moderate. Pine Deals.-The deliveries have
been fairly satisfactory at firm rates, and the
stock is not excessive.

" NEw BRUNSwicK AND NovA ScoTIA SPRUcE
AND PINE DEALS.-Of spruce the import con-
sists of 1,232 standards, against 2,681 standards
in corresponding month last year ; the con-
sumption has been small, prices are steady,
and the stock, though exceeding that of last
year, is still moderate ; for next season's ship-
ments there has been a large business done on
contract at steady rates. Pine Deals.-There
is a limited enquiry, and values are firm.

" BIRcH. - Of logs several small parcels
have arrived from St. John by steamer, and
have realized low prices ; a large shipment of
50,000 feet is now due ; the stock is sufficient
and shipments must be considerably curtailed
before any advance in value can be.established.
Of planks there has been no import, the de-
mand is quiet and the stock fairly moderate,
but prices still rule low."

ODD LEGISLATION.

If one looks over the queer bills before our
various legislatures, he is inclined to ask if a
wave of insanity is sweeping over the country.

A bill in Missouri to fine railroad employees
$25 if caught flirting with women passengers.

A bill in Kansas which makes war on the
bloomer costume, and another whose object is
to abolish corsets.

A bill in another State making it illegal tO
use the French language on menus, and requir-
ing everything to be printed iii English

A bill in Minnesota requiring saloon-keepers
to display a red sign with the word "lDanger
on it.

A bill in New York to prevent a newspaper
- publishing the pictnre of any one without
- written consent.

It is a queer world at all times, but once in a
n while it gets too utterly queer for anything
eexcept ridicule.- N. Y. Herald
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50 YEARS's.t'' he7SEMI-CENTENNIAL
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Canada Life Assurance Company.
ESTABLISHED 1847.

President, A. G. RAMSAY, ELIA.

Secretary, R. HILLS. Superintendent, W. T. RAMSAY.

Asst.-Actuary, F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office -a MONTREAL.
W. T. McINTYRE, Manager Toronto District. F. G. COPE. Cashier.

A. S. MACGREGOR, Manager Western Ontario, London
W. H. HILL Manager Central Ontario, Peterborough.
John R. REID, Manager Eastern Ontario, Ottawa.

Position of Company, 31st December, 1895:
A stron and popular Home Com- Assts, - - - - $5,365,770

Pauy-Tbe only company iu Canada com-1
uting its reserves on the H.M. 4 per cent. Inoome for 1895 - - 1,528,054

its plicyholusers the best security to Life Assure In force - 34,754,840
ROBERTSON MACAULAY, HON. A. W. OGILVIE,

President ad Mauaging Director. Vice-President.
T. B. MACAULAY. Actuary and Secretary.

Organi zed
1792.

FIRE

SIncorpratedInsuranceC
OF

NORTH AMERICA
OF PHILADELPHIA MARINE

CAPITAL.......................3,0 0 000.00.
TO PrAL 4 SSET ................................ 9,65',808.00.
NET SURPLUS ........................ 2,319,773.00.

MEDLAND & JONES, Agents, - - - TORONTO

Robert Hampson & Son, General Agts. for Canada,
IIONTREAL.

ARTFORD FIRE INSURANCE CO.
HARTFORD, CONN.

Incorporated 1810 Ågg$Ig t Jag,, 1896, 9,229,213.09
00 Net Surplus - - - 2,900,893.51

Commenced Business in
Canada in i Policy-holders' Surplus, 4,150,893.51

GEORGE L. CHASE, President. P. C ROYCE, Secretary.

THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector. Toronto, Ont.

d Agencies throughout Canada.
Agent at Toronto JOHN MAUGRAN, 28 Wellington East

PECIALISTS, as a rule, are able to do
better work in their line, all the time,

than those who do special work occasionally.

That's why we turn out good CATALOGUES.

We're all the time printing them. They're one

of our specialties. Orders and correspondence

solicited.

THE MONETARY TIMES
PRINTING CO., OF CANADA, td..
TORONTO.

WTESTERNIncorporatedFV STERN '1°851 "9Fire

ASSURANCE and
COMPANY Marine

Head Office, Capital Subscrlbed . $2'0009000 00
Capital Pald-up . . 1,000,000 00

Toronto, Assets, oier . . . 2,320,000 00
Ont. Annuallucoae . .2,300,000 00

.on. GEOROE A. COX, President.
J. J. KENI4Y, Vice-Pres. & Managing Director. C. C. POlSTER, Secretary.

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, '95.

Not a Dollar's worth of Real Estate owned
in 1886-4-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

CBritish Anieuica
Ha FM e
or i ASSURANCE lanI

ic i O' iMae î : r.
Torontol CapItal . . . . $ 750,000.00 e

-.,.,....e Total Assets . . ,464,654.84 i---IIIe'

Losses Pald, slnce orgalzaton, . . $14,094,183.94
DIRECTORS:

GEO. A. VOX, President. J. J. KENNY, Vice-President.

Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John HoskIn, C.,LL.D.
Robert JafPray. Augustus Myers. H. M., ecrett.

P. M. SIMS, Secretary.

L
The Federal Lîfe Head Office:

Assurance Co. HAMILTON,
_ Ontarlo.

GUARANTEE CAPITAL, $700,000
Surplus Security to Poliey-holders, ... .,... ... ... ..... 704,141 26
Paid to Policy-holders, over ... ... ... ... ... ... ... .... 750,000 00

Most Liberal Policies. Age having been admitted, there la no condition,
excepting the payment of Premiums, after the FIRST YEARt.

nquire for the "Accumulation Policy," the "Compound Investment Policy,"
or the "Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Xan*g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

TH

Issuc.el
i n%
lat

ACCIDENT IN LiIfli
APurely iminin

Company. OTTAWA9 ont.
AUTHORIZED.CAPITAL .... ... ... ... ... ... 08500,000.00
SUBSCRIBED CAPITAL ... ... ... ... ... ..... 150,000.00

JW. McRAB, Prealdent.

Cs all kinds of WILLIAM PRENTER, Vi-President.
rsonalaccidnt A.. E. H. Bronson, Treasurer.

SdCen A.A. Henderson, M.D., General Manager and
Lsurance, with Melîcsi Director.
ýtst fuatures, Y ohn Emno, Assistant General Manager.

john P. Dickson, Secretary
A. Ferguson, Solicitor.

r.r5Cý-ý
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THE IMONETARY TIMES

NORTH BRI18IH H&MECILE
INSURANCE POMPANY.

ESTABLISHED 1809.

REVENUE 1894.
Fire income ........................... .............. 88,603,177

Income .......................................... 4,498,943

Total Revenue...-...........i131,102,20
Total Assets ............... 858,998,248
Canadian Investments ......... 5,297,08

Resident Agents In Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managing Director

MONTREAL

ESTABLISHED 1720

The London Ttl.
Funds . .

Assurance s$ooo,ooo.
Head Office Canada Branoh, MONTREAL

FIRE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Toronto-S..BRUCE HARMAN, General Agent,

19 Wellington St. East.

SUN OUNDED A.D.
4S U N1710

HEAD OFFCE

Threadneedle St., London, Eng.

Transacts Fire Business only, and ls the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilities, exeeeds
17,000,000.

Canadian Branch:

15 Wellinigton St. East
TORONTO, ONT.

H. M. BLACKBURN, . . . Manager
H. F. PETMAN . . . . Inspector

HIGINBOTHAM& LY N, Toronto Agents
Teleph-

Agents wanted ln aIl Unrepresented
Districts.

Ecashirc
Insurance Co.

Of England

$20,0000-
~Capital and Assets Exoeed

- Absolute Securit 7

0 o O O 0

CANADA BRANCH
Head OfBce TORONTO

.o. THOMPSON, rlanager,
R. O."WL } Inspectors.

'ents for Toronto-Love & Haniltoa, 59 Yonge St.

Standard Life
Established 1825. Assurance Co.

Mlead Office forACanada:
1IONTREAL of Edinburgh

Invested lunds......................... 40,000,000
Investments ln Canada ......... 12,000,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No delay.
J. HUTTON EALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chiet Agent.

LIverpool & London & lobe Insurance Co.
.ne tdF n s....-......*.. »**** *"* 46,872,992

I vtmentsidn.Canada......................1,573,639

HEAD OFFICE. CANADA BRANCH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman; Edmund
J. Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted ar Lowest Current Rates. Dwelling
Houses and Farm Property Insurednon Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, ( hief Agent for Dom.. Montreal.

Insurance Companv.
Assurance Co.

NorthaLondon, Eng.
Canadian Branch, 1794 Notre Dame Street, Montreal.

1895
Capital and Acuumulated Funds, $38,355,000;

Annual Revenue frcm Fire and Life Premiums and from
interest on Trrv'ssted Fuira, *5,715,000; deposited with
Dominion Governient for Canadian Polirybolders,

P00,000
G. R MOBERLY, R. P. PEARSON, Agent.

Inspector.

ROBT. W. TYRE, Manager for Canada.

Toronto

UNION 8SURNE 8CIEY
oi 0F î ODOENGLANID.

Instituted
IN THE

Reign 0

Queen Anne
A.D.

-1714-

T. L. MORRISEY, Resident Manager,

Cor. McGill & St. lames-Sts., Montreal

aFIRE AND LIFE
suardIan ASSURANCECO. Of London, Eng.

CAPITAL, $10,000,000
9UNDS IN HAND EXCEED $22,0(0,000

Head Office for Canada:

Guardian Assurance Bldg., Montreal

E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

i ronto Office, Cor. ing and TUronto Sts.

HENRY P. ARMSTRONG.
Phone'No. 450. Geieral Agent

North American
Life Assurance Co.

The results of the business for 1896 show the Com-

pany to be in a substantial position, having

Cash Income .................................... $ 641,788 08

Net Surplus....................................... 421,546 20

A ssets . ................................... ...... 2,515,833 41

Insurance in Force .................. 17,494,170 00

MEAD OFFICE:

22 to 28 King Street West, - TORONTO.

W. McCabe,

flanaging Director.

gritish Empire
Mutual Life
Assurance Company
Of London, Eng.

Established
Half a Century.

SPECIAL AOVANTAGES:
All Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Meinbers.
Low Premiums.
Large Reserves for Liabilities.
Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values.
Inmediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Head Office, Canada, MONTREAL.

Agents wanted. F. STANCLIFFE, Manager.

phnix
Fire Assurance Co.

Established 1782. Of London, Eng.

PATERSON & SON,
General Agents for Dominion

Montr'eal, Que.

The Manufactlrers Life
Insirance Coipany,
of Toronto, 0 0..

A Good
Company for

•0•• Policy Holders and Agents.

Successful agents and gentlemen seeking remuner
ative employment, may apply to

J. F. JUNKIN,
General flanager-
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