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RICHARD A. McCURDY, ‘%OF NEW YQP.E:’ Erery Desirable ||
m President. RSN S FORM OF POLICY.
The MUTUAL of New York is the largest LIFE INSURANCE COMPANY

in the World, with the best Record.

| ASSETS, = = - - $159,507,139.
| SURPLUS, at tqm' per cent., 12,030,967,
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' 8. . EASTMURE,

Gen. Supt. Accident Brauch,

CITIZENS INSURANCE CO.
Of Canads,

| 181 57 JAMES ST.—Beem 16,
Bell Tel. No. 2304,

ROBERT STRAN G,

CaxzraL Acx>T, WINNIPEG

Laverpool & London & Globe Ins, Co.
London & Lancashire Fire Ins. Co-
Citizens Insurance Co.
oyal Canadian Insurance Lo,

MONTREAL. FIRE 339 NIRIE RISKS CCEFTED,
— re.vem. |WALTER 1. JOSEPH, |\,
 RA. FREYGANG, | wasrmiinse, Brsacoor
-~ Insurance Broker, | Guiop Mulual it Tosranee Co--
. Temple Batlling, - Montreal- | <00 AL
| KAY& BANKS, |VAPOLEON FPICARD,

a=——GEXRRAL ACENTS——

Royal Insurance €g.,

Tusurance Ifrd\er,
1331 Notre Dame Stru
Telephono 48,
Spocial facilitiea for placing large
lln&ofm City or Country Hlski. (.r(fx\
respondence $nvitod.
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Temple Chumbers,

D‘Alton McCarthy
dam R (.rcc,lmn Q C,

Dou“lu

~ MCCARTHY, OSLER, HOSKIN & CREELMAN,
Barrieters, Bolivitove, Ete.

23 Toronto Street,

TOROINTO.
,QC.,B.B Oulcr

? . Jolm Hoekin,Q C , LL.D.
farcourt, W. B luymond,
H, b 0! ors

wW. A. LAMB,

District Agent,

Confederation:Life Association, | 2
86{Sparks Street, OTTAWA,

HENRY F. J. JACKSON,

{ Oatario Mutual Life Assurance Co.
;‘2 ! London and Lancasbire.
National, of 1rcland
O Canada
Citizens Accident Ins, Co. {Co.

GENERAL REAL ESTATE AGENCY,
BROCKYVILLE, Ont.

E.A. SELWYN,
Isserancs &°Lsas Ageat,
REFRESENTING

Northern: Assurance Company,
Insuranos Co. of \cnh America,
Mercantile Fire Insurance

of Waterloo.
1luyd’s Plato Glass Co., hew York.
Dominjon Buliding & 1.0an A
108 Sparks Street, OITAWA

! TORONTO. Special Agent Consmercial Unton
Assurancte Co.

| F. M. COLE,

{ H.D.P.ARMSTRONG, |jNSURANCE BROKER,

. GEXERAL AGENT 1731 Notre Dame Stret,

. Guardian Jssurante Go., ot e,

' REsipExCY ¢ - i,

: TORONTO. A:‘:;cr:l:::e“ etit Commercial Unfon

. EDWIN P. PEARSON, |JAMES BOURNE,

i — AcrsT— Taderuriter 3nd lasaranee Bucker,

: NMorthera Assurance Company, Comumlssloner for Provinces ot

| cnum:"un ceComp'ay, Ontarjoand Quebec,

. 43 St. Francois Xavier Street,
1 Ade!ﬁﬂcSt- East, TORONTO MONTREAL.
GEORGE McMURRICH, | F- C- TAYLOR,

* Fireand Marine leserancegent, | General Insurance Agency,

) GEXARAL ACEXT (—
Allance Agssrance Cowpany,
. ornces:
. S Fraat 5t. Est, 22d 53 Wellingtea 1. Lust
TORONTO.

MEDLAND & JONES

GENERAL MUKANCS XOZ.\"IS.

mm&wmu
Ssarzstes Congany of North America,
Actident Ims. Co'y. 5 Netth America.
Omct.{co, Man
TORONTO.

LINDSAY, Ont.
Camada foe h\‘trpool & locdon &
Globe: R qnal Granliang
Accident Co. orth Axcricas
Hand innHand l'hxc Glase,

GEO. C. REIFFENSTEIN

AGENT

Nand.-in-Racd lnsurance Company.
Firo and Plate Glass.

Mutual and Stoek l;rlnc!pln

0. H. WEATHAERHEAD,

General lasu rance Agent,

Al.so Ageat for tho
Sun Lifo Amurance Company, and
Manager
BROCKVILLE LOAN & SAVINGS CO
BROCKVILLE, Ont.

‘W.H. GODWIN,

General Agent
Guanlian Assurance Co. n
Lowlon imurance Corp'
Agricultural, of \\aunown
ritl Amneriea Assurance Co.

City of London Fire Ins. Co.,
For Ottasa and Vicinity.
OFFICK :
CANAL STREET,
Rassell Bease Bleck, OTTAWA.

44 Elgin Stroet, OTTAWA | 4 icimi sapenems 2 specsly.
EDWARD lcalAlllD.\', D. MONROE,
AGEXT YOR

Coneral Agent for
ROTAL 43D OTHER BRITISH

CORNWALL, ONT.

frermanent Loan & Savings -

th
Rcymemuur %u.ngangmm :

INSURANCE COBPANIES, -

C. D. CHITTY,

DISTRICT AGEXT FOP.

North American Lifs Ariurasce Coly
Real Estate and General Agents.

86 Queen St., OTTAWA.
PIRE AGENCY WANIED.

J. T. ROUTH,
GENERAL INSURANCE AGENT
Rire, Life, decldent and Barine.
The Flacisg of farge lines of
hameu Specialty.
Ofce, 16 James Street ‘Olli R1NiLTON

G.N.W.Tel. =ndCanadian Exprew Co

Bulding,
. King and Bay Streets,

J. W. H. HOLTBY,
General Issorance Agent,

REFREITNTING

C. H. ALLEN

INSPECTOR

Queen: Xina: Weuern: Lritish Ame-
rica; Lmdea Assurance: “Tatetloo s
Foderal Life and London Guananiec
and Accident Co.,

BRANWPTON, Ont.

1

Standard Life Assurance Go.,

KINGSTON, ONT.

J. F. RUTTAN,
Real Estate and

TORT ARTHUR uud F ORT
WILLIAN.

P.0. Address: Port Arthur, Ont.

GEORGE J. PYKE,

GEXKRAL AGKXT FOR OXTARIO
or TRE
Quebec Fire Assarance Company,
TORONTO.

INO. H. EWART,

Chief Agent, Outario Branch,

Bastern Assarance Co. of Halifas,
\« Offices—33 Sott Street,
)i TORONTO.

A. HOLLOWAY
General Agent, Winnipeg.

Quedbec Fire Assurance Co
Fastern Assurance Co. of Canada.
Natlonal Asurance Co. of Irrland.
Union Socicty of London.
London & 1.a3nearhire Life
British & Foreign Marine Ins. Co.
Iondon Guaranteo & Accident Ing.Co,

KIRBY, COLGATE
& ARMSTRONG,
WINNIPEC.

wgenu for Manitoba and

General
'rerr. of l.he following

the N,

Caledonfan lamuco Co. of Ediaburgh-
Coanecticnt Fire laserance Co.

J. F. JUNKIN,

MONTREAL.
Ssazger, Province of Quebec,

FOR TRE

Manchestsr Firo Assurance Compasy,
Nocth Beitish & Morcastile Insarasce Co.
Norwich Unlon Firs Inserance Scclety,
Scattish Unlon & National insurance Co.
American Serety Co.

Brtish Amarica (Marine) Insurance Co.
Noewich & Londen Accidest Ins. Assa.

B — L

lanufamlels‘ life lra. Go.

Standand Life Asserance Co.

F. F. MACNAB,
General lnsuramce Agent,

ARNPRIOR, ONT.

Fire Insurance. |;
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HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

1
Agsats In &5 Citfes and Principal T 75 In Canada, THOMAS DAVIDSON. @ or

G «a» ESTABLISHED 1825. w -

Standard Life Assurance Gompany

OF EDINBURGH. SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

EXisting ASSUTRNCE..cserserses s sorassras $107,500,000.00 INVESTMENTS IN CANADA. '
Annual ReVenUen. omnnesnnenns 5,000,000.00 Govcrf:mcnt and Municipal Bonds, $4,803,515

.. SUNAIIES.aerearctnscccesrecessecarcnns 264,500
Bonuses Distributed.ceeceeressaseercess 274000,000.00 | Ejrct MOrtgages.omecsassessossersenes 2,110,196 ;
Invested Funds .e «  37,530,000.00 | Real Estate . ~ees 355,558 47,584,211 :

M Low Rates, Absolute Security, Unconditional Policies.  Claims scttled immediately :
on proof of death and title. No delays."W% i

W. M. RAMSAY, - Manager for Canada.
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Ox another page we print the

mm the total fire loss and the loss to
Hazards. insurance companies of a large
number of special hazards in Can-

adaduring 1892. ‘The list embraces nine distinct classes

and one miscellaneous, and will be found highly instruc-
tive and not a little suggestive. On a total loss credit-
ed to these special classes amounting to $2,059,300, the
insurance loss was $1,374,400. It will beseen that the
proportion of insurance loss to total loss was heaviest
on foundries and machine shops, on woolen and cotton
mills, on vessels, and on wood-working establishments
in theordernamed. ‘Themiscellaneouslist showsabout
the same as foundries and machine shops, andou a
total luss of $354,900 calle * for $282,300 from the in-
surance comgpanies; while on foundries and machine
shops they paid $206,600 out of a total loss of $250,100.
The companies paid about $175,000 on flouring mills
and $211.000 on cotton and woolen mills. A study of
our list will well repay examination, and from it fire
underwriters can draw their own conclusions.

As we predicted, the detailed re-

L“;: I(;?:;:‘” ports kindly furnished us by the
for 1892. several companies covering the

business transacted by the life
companies in Canada for 1892, 'and appearing in our
table elsewhere, show that a very substantial gain was
made in new insurance in force and of net premiums.
We have the figures of all the Canadian and two of the
three active British companies. The record showsthat
the new insurance issued and taken by the Canadian
companies exceeded that of 1891 by $4,269,829 aud by the
two British companies by $749,913—2 total grin of §5,-
019,743. We have no reports from the American com™
panies, but careful inquiry indicates that more_than
two millions more can safely be added as their gain.

making an aggregate gain of about $7,000,000 for the
year. Considering the depressed condition of general
business for a considerable portion of the year, this re-
sult may be regarded as a very satifactory one for the
life business. ‘The total insurance in force inthe Cana-
dian companies is $161,395,653 and in the two British
companies $21,115680—a total of $182,511,333, as
against a total by thesame companies in 1891 of $167,-
045,381. The aggregate net premium income was $5,~
618,086—an increase of $563.456. The present year
starts off well for the companies, and may be expected
to show a rerord of continued iucrease.

A Governor 1t is refreshing to know that the
to be governor of one of the largest of
commended. the neighboring States—Pennsyl-
-~ vania—is in accord with correct
ideas as to the protection alike of the public and legiti-
mate fire insurance companies from the universal evil of
wildcat companies. In his annual message tothe legis-
lature, Governor Pattison strongly recommends that the
insurance laws be so amended as to place the mutuals
under the same supervision that has long applied to the
stock companies, and holding them to the sameaccount-
ability to the insurance department. In many of the
States, as well as in Penusylvania, a swarm of irres.
ponsible little mutuals with big names prey upon the
public, especially in adjoining States and in Canada,
by collecting premiums but never payinglosses. They
are not compxlled to seek license or to report to the in-
surance departments, and are the veritable guerillas of
the insurance field. Elsewhere we print a partial list
of these wildcats, most of which are absolutely worth-
less. Ifall governors were like Governor Pattison, and
legislation such as he recommends were adopted, there
would bea speedy end made of all undergrounders.

The question of agent-stealing

Agenb:::sallng among life insurance compaanies,
Canada. it will be remembered, was agi.

tated a good deal about two years

ago, and to some purpose, for it secured a meeting in
New York of representatives of nearly all the principal
life ccmpanies, resulting in a tacit agreement to aban-
don the bad practice. Very little complaint of direct
efforts being made (at least under company sanction) to
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seduce agents away from their old companies has been
made for some time until quite recently. Of 1ate there
have becen, here in Canada at least, mutterings, deep
if not loud, that unfair tactics were being used by sonse
companies tn get away from competitors their best
agents. The latest case, asstated to us on good author-
ity, turns up in the Maritime Provinces, where an offi-
cer of one of the large American companies, in conjunc-
tion with the company’s agent, sought out and made
a direct and persistent effort to induce an agent of one
of the best of the British life companies to leave his
company and enter theservice of the former. ‘l'empting
offers, however, we learn failed to seduce the tempted
agent from his allegiance. Such tactics for getting

agentsare simply dishonorable, demoralizing and with-
out excuse of any kind.

—

RARELY, if cver, has the value of

::: g:mf& associated effort in the business of
Underwriting, fire underwriting been brought out

more forcibly than in the factspre-
sented at the recent tenth anniversary meeting of the
New England Insurauce Exchange at Boston, by Mr.
U. C. Crosby, its first president. After grophically
sketching the ruinous scramble for business and gen-
eral demoralization in New Eungland previous to the
organization ot the Exchange, Mr. Crosby showed that
as the result of that organization united effort and, in
the main, harmonious action now prevails, resulting in
the careful scheduling and rating of manufacturing risks
to the number of 4,027, together with 561 summer
hotels, besides the supervision by the Exchange of 119
local boards. The Exchange is composed exclusively
of the men having charge of the field work, and its mem-
bership numbers 134. Mr. Crosby showed by statistics
that while for the three years preceding the formation
of the Exchange fire underwriting in New England
was transacted at an actual loss, the ten years of its
existence showed a profit of 3745 per cent. The total
premium income for the ten years was $106,348,972 and
th. total loss $63.339,082, the expense ratio being es-
timated at 35 per cent. More than in any other busi-
ness united effort in insurance is the price of safey.

It 1s THE glory of scienti-

Increased Mortality ficqlly adjusted and properly
me;&::ne:le managed life insurance that
while the amount of death

claims increases in a company as the average age of
the membership increases, there is no increasing pre-
mium payment called for, but rather a reduced pay-
ment. The reserve growth, under the influence of
compound interest, keeps pace with the mortality
growth, and helps to take care of every policy without
burden to the holder. This fact is strikingly shown in
the contrasted experierce for 189t of the British and
American life companics. The former, 79 companies,
had in force, in round numbers, $2,300,000,000 of insur-
ance, oa which they collected about §74,000,000 in pre-
miums and paid death claims and endowments
amounting to about $55.000,000. The 29 American
companies reporting to the New Vork department had

S

in force, in round nunbers, $3,861,000,000, and collected
in premiums $162,000,000, paying for death claims and
endowments $62,731,000.
paid by the British companies were cqual to a little §
over 74 per cent. of the total premiums, while those
paid by the American companies were equal to about
38 per ceut. of the total premiums. Or, to put it in

auother way, the American companies, with over a

thousand five hundred million dollars more insurance
in force, paid only about seven and a half millions more
than the British companies for claims. Both classes
of companies are equally strong, but the latter, by
reason of greater age and smaller proportion of newly
selected ‘ves, are meeting more maturing obligations,
But they have proportionately quite as adequate «
reserve with which to meet these claims as. the
younger companies have on this side, and will go right
on paying all claims with ease to the very last policy.
Meanwhile wht will become of those who lean on the
broken reed of assessmentism ? ’

LIMITING THE SIZE OF LIFE INSURANCE
COMPANIES.

There seems to be a very general if not universal
belief on the part of our American friends that legisla-
tion, like certain patent medicine nostrams, is an
unfriling remedy for all theills that flesh is heir to. Just
now there is a lively discussion going on in the insur-
ance journals growing out of a tentative proposition
made last summer at the convention of insurance
superintendents, that a limitation be placed, by statute
provision, upon the size of life insurance companics,
and to which we have herctofore made brief reference.
A mecting not Jong since in New York of the com-
mittee, to whom the question was referred by the
convention, has given rise to the present discussiva.
The proposed legisiation is aimed at the three big New
York life companies, which have made and are mak-

ing such rapid strides toward overshadowing greatness. Jil

The argument of the friends of limitation is substan-
tially, thuat the possession of such an amount of
assets as are held by the Mutual Life, for instance,
(now not far from a hundred and seventy millions of
dollars), confers a dangerous power, liable to be used
for corrupt purposes or exercised disastrously by in-
competent management. The methods .proposed for
the limitation of size, whether to prohibit the solicita-
tion of new business or to limit the amount of assets to
be held, are not material to the real merits of the
question. Some of our contemporaries, notably /e
Chrenicle, are in favor of ihe limitation scheme, -some
are on the fence, and some, the Weekly Underwriter
especially, are distinctly opposed to it.

We confess to some surprise that anyone should be
fourd to seriously advocate this compulsory limitation
scheme. I this ‘“monarchical’ country such an §
arbitrary proposition would meet with discouraging
d*sfavor at once. We are, however, happy to record
our firm be.ief that public opinion will, upon mature
consideration, never endorse the proposed legislation
in any leading State of the American Union, and for
excellent reavons, .

‘I'his shows that the claims BN
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Tn the first place, the danger of bigness referred to is
entirely imaginary. It is not true, as sometimes
asserted, that cither of the big companies referred to is
controlled by any onc man or any three men, in the
sense that the vast assets can be wielded for corrupt
purposes. As to ability, the present management
represents a bigness quite in keeping with the bigness
of their respective companies. What reasons can be
urged to support the supposition that thesame * power
behind the throne® will not be as potent to fill the
offices of these cotnpanics, when vacated by tha present
incumbents, as has bern potent in all their past his-
tory? Ifit beconceded that the present management
is{both capable and honest, who or what is in danger
from their capable and honest administration? But
what if bad or incapable men should succeed %o the
control? Why, then, in that case, they will be turned
out by existing av*hority, just as bad or incapable
men have been tur.ed cut before. Within the last
twelve months we have all scen how impotent any
so-called one-man power is in a great life insurance
company when public opinion and the great body of
policyholders decree a change, not in this case because
of incapacity or dishonesty, but for prudential reasons
whick seemed sufficient to the * power behind the
throne.” It ought to be tolerably plain that the bigger
a company is the more difficult will it be for any one
man to put itin his pocket. There are a good many
men wkLo daily look into the affairs of each of the thiee
great companies referred to besides the president.
These men control distinet departments, and are men
of distinguished ability in their departments. If some
of them, highest in control, had the disposition, they
would luck the opportunity to engage in corrupt prac-

| tices on any large scale, and would be checkmated
i early in the game by others. For these and other

P
t

!
|
|

reasonswe hold that the danger, to guard against which

' some of our friends would invoke legislation, islargely

imaginary.
There is, however, a very grave question behind all
this limitation talk which it is important to consider,

| viz. : the right of the State to interfere with a corpora-

tion operating strictly in accordance with the intent
of its charter and without violation of the rights of
others. Just so long as the Equitable, or the Mutual,
or the New Work Life, or any other company, con-
tinues to do only the legitimate business which it was
organized and by the State was empowered to do, in
conformity with the spirit and letter of the authority
conferred, the State cannot, without usurpation, inter-
fere.  Theright of the Mutual Life to hold two hundred
millions of ascets, if it can get them, and to issue three
hundred millions of new business if it can get it, is
just as clear in the year 1893 as it was in 1863 to own
ten millions of assets and to issue eight millionsof new
business. ‘Che company is quite as well managed and
the officers quite as capable of taking care of its one
hundred and seventy millions now as it was of its ten
millions thirty years ago. Suppose somebody should
propose a law limiting the number of passengers to be
carried and the number and value of cars owned by the

I New York Cehfral' Railway in 1894, or the numiber of

- — |

depositors and amount of deposits allowed to the
Chemical National Bank da ing the same year? And
yet, absurd as such a proposition would be, it is a
shade less absurd than the proposition to say, by sta-
tute, to any life insurance company that it shall quit
doing just what it was organized and duly authorized
to do, because it has been unusually successful in the
doing of it! Whenever the public are of the opinion
that either one of the companies under consideration
is less desirable to patronize by reason of its bigness
than others are, they may be depended upon to solve
the question of growth by declining to insure therein.
There can be no monopoly in life insurance, as there
are and will be plenty of good compaties to choose
from. Whether certain compauies are or are not too
big or too little, in our opinion or in the opinion of
anybody else, is not 4 State question, but one which it
will be quite safe to leave, as heretofore, to be regulated
by the unwritten but potent laws inherent in society.

BRANTFORD AND SELF-INSURANCE.
Periodically some genius in a town or small city
turns up, laboring uander the delusion that he has dis-
covered a bran new plan by which the payment of fire
insurance premiums are to he done away with, the
people becoming their own iasurers at a mercly nominal
cost. Brantford, Ontario, is the latest candidate for
distinction in this line, as appears from the Brantford
Expositor, from which we learn that Mayo: Secord in
his inaugural address referred to the possible formation
of a local company, which might be able to insure the
property of the town and save enough besides to build
a board of trade building! Awn iuterview is also
printed in the Exposifor with vue of “ the largest
manufacturers,”” who goes into the plan he has to pro-
pose somewh. t in detail. The statement is made that
the fire loss of 1892 in Bram ford was $2,000 and in 1891
somewhat less, while the fire premius paid are about
£30,000 annually. This manufacturer goeson to argue
that the business men might organize a company with
$100,000 capital, paying in §10,000, which would take
care of all the insurance at an expense of about§s,000,
and $5,000 more on the a\crage, for losses, saving the
other $20,000 of the §30,000 premiums each year, etc.
This saving of $30,000'a year—on paper—is one of the
easiest things in the world to do. It has been done
clsewhere repeatedly, and is >ld, the only new thing
about the Brantford scheme be.ng that the big saving
referred to is to blossom out, so to speak, by and by
into a new board of trade building for the town. A
successful flying-machine has been counstructed by a
dozen optimistic geniuses—on paper—during the past
ten years also. Under the test of practical use these
soaring machines have, however, una.imously failed to
soar. Even so the numerous self-insurance plans work-
ing so adwirably on paper have broken down in prac-
‘ice, and though *he experimenters have been sadder
men after the experinieut, they have also been a good
deal wiser, It was rather hard on the plan of Brant-
ford’s *‘ largest manufacturer” that he quoted in con-
nection with his scheme the losses of sister towns. For
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instance, Guelph is credited with a fire loss of $17,829,
London with $21,871, St. Catharines $13,120, and
Toronto $210,115. Yhat security has Brantford
against experiencing the annua! loss of Guelph or
London, and in that case what will become of that
$20,000 so suugly saved—on paper? Brantford has
been especially fortunate for a year or two in the matter
of fire loss. So was St. John's, Newfoundland, until a
few months ago, when one Jay a fire came along and
wiped out the town. What a nice thing the operation
of a self-insurance scheme would have heen then for St.
Jchn's. The conflugration hazard ‘s always present
with every town and city, and however sure its citizens
may be that their place is safe, and that it is always
the ‘ other fellow "’ who gets hurt, they now and then
have a rude awakening from their delusion. Brant-
ford is quite as liable to a great destructive fire, or a
series of smaller ones running into a large aggregate, as
any one of twenty other towns of shailar size and situa-
tion. In that case that proposed $100,000 of capital
might not be half enough to go around, and the sub-
scribers madc bankrupt by playing with fire insurance
might wish they had paid to established strong com-
panies their few dollars of premium and saved their
fortune.

FIRE INSURANCE IN CANADA IN 1802

As has been our custom for several years, we present
in this issue a full page table giving in detail the net
premiums received and losses paid for the past year by
the fire insurance companies in Canada, the figures be-
ing kindly furnished us by the companies in advance
of the statements appearing some weeks later in the
Covernment insurance report. As usual, we carry for-
ward the results to the business for each of the five
previous years, thus affording an interesting and use-
ful comparison for six years. The general result shows
that fire underwriting in Canada, so far as losses indi-
cate, was less profitable by about one and a half per
cent. than in 1891. A considerable increase in the
aggregate business is shown, the 1892 premiums being
$6,251,480 and the loss paid $4,171,375, as compared
with 1891 premiums of $6,251,297 and losses of $3,871,-
464. The general loss ratio for 1892 was 63.46 and for
1891 61.93—a difference against the former year of 1.53
per cent. Itwill be noticed that the business of the
Canadian companies shows a falling off, while that of
the British and American companies shows consider-
able gains, which of course is accounted for by the
transfer of the Citizens to the Guardian and the Royal
Canadian to the Alliance. The Canadian companies
show for 1892 a total of $930,483 premiums received and
£654,779 losses paid, the ratio being 70.36 as against
6301 in 189:. ‘The British companies received in pre-
miums $4,978,760 and paid for losses $3,010,136 giving
a ratio of 61.69 against 61.77 in 1891. The American
companies rectived in premiums $764,181 and paid for
losses $506,546, the ratio of loss being 66.26 as com-
pared with 60.80 in 1891. It will thus be seen that
while the average of the British compauies was a frac-
tion less than for the previous year, the Canadian «nd
American companies show an increased joss ratio,

tolerably large, and easily accounting for the increase
of 1.53 in the general average. But one year of th:
past six years shows as high a loss zatio as 1892, viz,
1887, when the general ratio was 6566. ILet us hope
that 1893 may deal morc kindly with fire insurance and
that &t its close we may record a decided improvement.

LiFE INSURANCRE IN CANADA IIT 1863,
Following will be found the general results to the
life business of 1892 in Canada for the companics
named, and a compa ison with the new business of 18g1.
The figures for 1892 have kindly been furnished direct
by the companies :—

New Insur| New Insur- Towl Ne

COMPANY. ance isaucd | ance issued Z:c':!lnx?o‘;‘c: chg;ium\
’ndxit;:m ngz.u at end of 2892, rece;s:l in

Canadian Cos.. $ [ 1 $
Canada Life*....| 4,959,200] 5,475,008 59,378,937| 1,708,998
Confederation ...| 2,841,500 3,393443] 22,562,211 698,60
Dominion . ..ovee 402,000 ,500} 1,120,390 30,1t
ederal ... .. eses} 1,731,500] 1,882,000] 10,564,893 330,994
London .... .....| gog,172] 1,109,858] 3,042,735] 105,469
Manufacturers...| 2,010,600 2,007,350] 8,136,989] 213,242
North American .| 2,294.933] 2,360,300] 2,033, 368,862
Ontaric Mutual..] 2,428,050| 2,651,000 16,122,195} 503,389
Sun ‘Life*....... 4,012,517 6,373,650 33,901,047] 960,420
Temp. & General.| 1,464,000] 1,563,300| 4,543,176] 108,221
Total.eeoee coee ]| 23,054,372] 27,324,301 161,795,653 4,927,724
British Gon. v...| > otore| 23 *?

British Empire... 769,087].ccveecocce|oacecncecas cotecsves
London & Lanc..] 955,900, 11,250,000 t7,300,000] .10,974
Standard.... ....| 1,050,700] 1,506,516 13,815,680] 479,388
Total..ooeeel 2,795,687] 2,756,516 21,115,680 690,362

¢ Total Business, ¢ Approximate,

PASTE THIS LIST IN YOUR HAT.

The burning recently of the new World's Fair Hotel
at Harvey, a suburb of Chicago, has served to unearth
a nest of wildcat fire insurance concerns whose poli-
cies, so far as most of them are concerned, are worth
exactly what the paper on which they are printed will
sell for by the pound. This class of felines work ** on
the quiet,” and cultivate fields along way from home.
That Canadian agents may be on their guard against
the wily circulars of any of the concernsre “rred to, we
append the names aud ostensible location :-~

Pennsylvania Mutual Fire, of Columbia, Pa.; Safety
Mutual of Sioux City, Ia.; Davenport Mutual, of
Davenport, Ia.; State of Virginia, of Alexandria, Va.;
United States Fire, of Charlestown, W. Va.; Com-
monwealth Fire of Montgomery, W. Va.; Uunder-
writers' Mutual, of Sioux City, Ia.; Traders’ of Char-
lestown, W. Va. ; Washington Union, of Clevela'.1;
Western, of Toledo; Old Dominion, of Portsmouth,
Va. ; Reliance, of Berkley Springs, W. Va. ; Commercial
Fire, of Memphis, Tenn,; Central Ohio, of Toledo;
Inuiana Underwriters’, of Indianapolis; Sandusky, of
Toledo ; Farmers' and Mechanics', of Alexandria, Va.;
Central, Parkersburg, W. Va. ; Wytheville, of Wythe-
ville, Va.; Crescent, of Cleveland; Reserve, of Cleve-
land ; German Americau, of Richmond, Va. ; Columbia
National, of Philadelphia ; Home, of Burlington, W.
Va.; Empire of Huntington, W. Va.; Lumbermen’s
of Berkley Springs, W. Va.; National Mutua’ of
Council Bluffs, Iowa ; Cascade, of Seattle, Was..;
Washington Fire aud Marine, of Charlestown, W. Va ;
Susquehanna Mutual, of Harrisburg, Pa.
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WITH COMPARATIVE RESULTS FOR THE YERARS 1887, 1888, 187, 1890 AnD 1891,
Compiled by TE INsURANCE AND FidANCE CHRONICLE from figures supplied by the companies.

3 —
_— o P g, | v or 5o, s o 8.
1887.] 1888.] 1889.] 1890. )\'ei.cas)}le- NilLowes | VOIFb Ne}c;;l;n’:e- siet losses | TELCH
80| seivedlar | Nacumed, | pitm. || emivns, | Trewred. | i,
CAMADIAN OFFICES.
t &Canga"{an Fire Business only.) $ $ $ 1 S
ritish AmeriCR .cuves vevese oouolfl 62.81] 68. 7.2 | 63.7 :
e CHEERS 200101110 022 1000 So:08| 66 70| 208 | 9op rsse i??:ﬁ%é ﬁi:‘;ﬁ N "‘;’,6;; §3§§
Mex;r:til:.w;ie‘;l;;"”“ 6. seeses] 00.7 1 49.5 }26,:3: 69,595 55.13 194,051 419,835, 61,76
Mercanile, cvesasooreninl)i 65.32] 53.25) 62.7 | 54.3 102,253 42,367 | a1.34 | 193641 82,005 79.12
Quebecs e pinne: seetecennaens So.og 68.79] 68.7 | 48.0 111,147 71,013 | 63.Bg || 101,208 84,056 83.08
R Sansdian eeeee e e 1A T 44 245 | oh-9 216,393 139,569 | 64.50 [ Reimsued) .....oi b,
oo cacese)l 51,46 49.02| 46.3 | 49.9 333952 201,675 | Go.39| 334,988 228,837] 68.31
: TotalSecusvevrvene savere sacsedlt €9.96) 63.55] 55.9 | Go.g || 1,362,640 858,653 | 63.01 || 930,485 654779 70.36
BRITISH OFFICES.
ﬁllll:'noc D) Bt It Bt IR STt I il B A 195,795| 68,888 35.18
AUIaS.eeaesennneeaonans oo canall] 65.86) 55.931 49.9 | 76.4 59,425 48,196 St.10 1183 45,310 5_.81
gt kv b EEA o] B S e W R
1 Commercial Union. ... coceee ... 7x°;g 4323 224 ; ” "g‘zs zg"égz 43'97 3'349 225‘180 2.0
; Employers’ Liability.ce. coeeee ooo.]] 32.98 70.6 47'9 gg 3%%3 s é 33 3 g.,gg T
i Fire Ins. Ass0ciaticneesees coees gg %6 e 8% & 352 st oo e e AP
- Fise Ins. Auocia «ooff 89.56) 73.50] 48.8 | 55.6 104,377 63432 | Gt.gs |l 107,965|  ¥o,85( 82.42
, Gumrdian e nee soeneeenienns 74-17] 53.55) 56.4 | 74.3 182,491 151,824 | 83.19 || 396550 183.504] 47-53
Lam:irc sesesessane sesesene 47 56| 41.10| 4 .1 | 47.5 206,483 93,012 45.05 || 205:370] . 99:500] 48.50
Lancashire. . ooires oocese oeons 42 6; 44.66 55.4 | 0.9 :'34,232 186,243 | 73.25 , 285.295] a176123] 61.73
Liv. & Lond. & Globe .o.vee oevces 76 36 49.86| 33.¢ | 38.0 7.915 183,545 63.61 || 310937 3204,879] 65.83
London Assurance ......“"“N“ 2933 igg; :g: ﬁz ’;ﬁ’g:g 2’69}3 4{}.77 :gg,;:? !og,%g ss-ng
\ & MANCHEHET vaeasesenesone sonessmsllsens . . 9 ,$13 w558 | 38.21 ' 6,866/ 43.1
 Nationalof relanGn vrveeeeeoenl Socsg] sranl aaa 5 bos ool B S St o3
. N of frefa .“““"u.“.... 69'?6 53.871 43.4 | 73-8 695 61,519 cg.48 27.566 52,762} 68.02
Nowth Britioh &+ Meveantiten oo 1o o[l & 181 85.92| 3.5 1 732 14570 102,576 | s8.66 || 170560 or,064) 53.38
Norwich UnioR.ceees covnne e 6 5%'4 2218 343,989 237521 %914 398’30‘ *4hacr) o4
Phornix, Londom ceease enve vennss 69 611 46.93 45.0 | 63.7 99,342 67,514 | 67.96 || 1184521 85600 73.:
Ot oeon eoecessell 53.13] 48.60] 35.3 [ 52.8] 227.610 134,061 | 8.8 Il 250,291 133,26%] 53.24
Queehvesves caresannanis coaees %f gg gs,gq 42.6 | 45.7 263.365 122,380 46.46 || 2%;,081 No’?b %3.82
oyl s Nosspesnee o1 53.82| 42.9 | 54.2 §35,725 381,953 | 71.30 || 369523} 373.833) 65.63
S e S 51| RS ) WA | BR) i ey
Union ASSUTANCE vvv +veues o oesmsall, T iB00s | 32603 | ateto ; 31| s0.
United Fire Reinsurance Co . g,ooq 32603 4319 8 Loatst S3.av2| 123.8
. United Fi einsuranc vee eeee 184,368 91,648 49.71 1 99481 123,212 123.8
$ United Fire (direct business). ...... cevoseasassafsesnesiresns|snrerean]  O71S84|  17:300f 25.60
Totalfeaee casanssaseses i
als see voae 4,234,994 3‘615’798 61.77 "4,878,760 3,010,13%, 61.69
AMERICAN OFFICES. '
Lina
ZOR.ceeverosess secscefl £8.750 g5, 1.6 1 77. 832 8 6 139,084 108,882} 78.28
P e 58.75] 55.55| 41.6 1 77.7 || 133,83 3211 | 628§ 130,001 1000
(:E:n?;ti‘;::.’.ﬁ .Y e 29.33 63.00] 90.6 | 57.8 [l.avesavueasafooenccreacesfoneeaaddl 61221 50,861) 82.12
HanfOrd e eseennes cens vmneon 4-43) 55.02| 254 | 46.4 36,637 15,002 | qr.12l 33070 15,66c) 47.0
Bt ot Ameea, 121 5388 5072 o 1 Sgp ) wnt 1 wonaer | bgav MR SRE) 953
Rt e et T wre B b BT M A R [ R Eo
Pheente, Hartlord-cvs voverne oos |03 4258 423 | 300 S00s el IR 2 T e e
L | PP PPN EI T . X »3 56.37 > ’ :
TotalSieee seceeesesssee - ' - I 60.80 | 5o
- otals o eoeeeefl 72.42] 52.83) 48.0 : 61.3 653,663 397,073 | 60.80 || 764,181 506,546] 66.26
CAPITULATION. |
CANADIAN OFFICES...s caee
Panas I "““":..... 690.96f £3.33 55-9 ‘ 60.9 || 1,362,640 858,653 63.01 g3°,§83 654.779| 70-36
AMERICAR ¢ oo 6:-29 5327 4g.z gs.s 4234904 2,615,798 6x~g 4»723 g“ 3";:;’5"32 2{5“2‘%
essescacsndl 92 42| 52.831 48.0 1.3 53,603 397,073 0. 9:81 154 .
GRAND TOTALS.ce0eeqen N 6103
D tor »eveoll 65.66] 55.58( 49.0 | 57.44] 6iasra07 | 3871464 | Gi.93 |6'573'4’4 41171,461( 63.46
;?w&?ﬂtzaﬁ}m ug ; :"&"‘h'b“ﬁf’i‘amﬁ?f@fi",‘i %’f:. and the Maritime Proviacer. ¢ Dircctbusinessé . *hs
) GENERAL RECAPITULATION FOR SIX YEARS.
|
YEARS. Premiums, Tosses, ' Per cent,
Business of 1887...c saesee censareasace szxs} 166 3,4:6 210 65.66
Business of 1888.+.. -ovee varaas +eann]l 5,540,008 | 3,024,011 3S. 58
Business of 1889+ scce serase caunss "ee3.391 | 2,767,3% 29.00
Business of 1890.cse ceeere s anaas ;‘83?390 3’335’l85 57.44
gns_ineaofmw 6;251:237 3;871:464 61193
USINeSS Of 1892.cvaes cecevecccscrses]| 6,573,428 | 4,171,461 63.46
Tml6ym’ooooo eecece 3‘,9‘!”* :’o,&> D6sl 59‘w

e
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FIRE LOSS IN CANADA ON SPECIAL HAZARDE SAW MILLS.
DURING 1892. Dazx. Locatio, ToraL | Isstmance
WOOD-WORKING FACTORIES. | Lo Lo
D . LOCATION in TutaL JostINAXCE Jaﬂ- Pertheecees vocene eesces 000000 s oss 2,500 1,4C0
ATE ] TI0% Kivu or Resx. Loss, Loss, 4 WWeSt LOTNCeccace cacsne savesescone $ 4:300 2:300
! : Feb. 1Perthececeee coneesvecene aoee oeen 2,09 1,500
Fcb. [Napance........[Fumiture factory..] $ 7,000} $ 4,000 | MarchjClifford.ees . evivaecas canen 6,000, . 2,5Ww
“ \Moutreal... ....|Hay P'ress factory..| = 2,000 1,000 | AprilMetkot’s Mills...aes ... 4,000 2,80y
¢ iBelleville... cooJFumiture factory..] 4,000 2,000 *  [Cookston...... 1,800 1,000
March'Woodstock, Ont.|iano factory.....| 35.000] 21,000 | “ [Severn Bridge.. 3000 2,000
Apl’il.,"o“mn\'ﬂlc'---' Furniture factory.. 25,000/ 22,300 “ Glenallan...... ¢ 000000 sesane 2,000 Nil.
* "Eurekd.ees.....|Planing Mill...... 3,000 2,000 AV TPucerencs cocase sssasacacace 1,500 1,050
‘\Ea"' gf::,:,ow"_““ Canoe fuctory. ....| 20,000] Nil. .\I:‘!). i\Ilau'tin's Harbour,N.B...ccees.eeee! 20,000 14,000
. WReeeo.esaee|Planing millecoeas| 25,000 10,000 : ASUNES ceveseroences conroecnnene »000 2
4 HArTSION. e ene Fnrnil%rc factory.. §'°°° 6,000 “ Orillia.g.s.... ececes secacosncs covone i.ooo 3.m
- June., Deseroato.......{Car shops...ee.oae| 20,000 16,000 | June. |Fredericton ceeee s ceees ceeesness] 30,000 15,000
« 'St John, N.B ...|Planing mill...... 1,500 1,500 4 [Chatcau Richer..cceee veveee avenee 1,200 1,000
« (Shelbumne, N.S..iTrunk factory..... $,500 3500 | Aug. |Kinmount ..eeeeceveienciiieniens] 15,000 4,50
Aug. [Jacquet Riv. N.B.ISpool factory......] 30,0col 15000 | Sept-{St. Agathe..ivaiceennnneasnaiaa. 2,5% 1,300
«" |Toronto ........lRattan factory. ..| 20,000 s*600 ¢ |Near Buckingham..... SRR STE IR 2,500 1,500
Sept. gg._lflxu, N.B...[Planing millce....] 7000 5,400 0“ Henry Lake.cooeeieciionenaieaan] 3,200 2,000
oct [omii root| Do il el R | ot Yool it
*« ISt. Jolm, N.B.... [Carriage shops. ... 7,000 5000 | Nov. IF1os Tpeceeee vt aaacen 6,000 4,5c0
Nov. {lass River, NS {Furniture facto! 15,000 1,500 ¢ |Grand Bay, N.B 35,000 20,000
«  |Guelph.........{Plauing mill, 3,000 2,200 N i R OO 31000 2,000
<« |Montreal.. DO s 4,000 2000 | DCC [Barie.ce.. weens voveasneronenans| 25000 6:300
Pec. Do - PR Czrriagc fact(\g}-._. 3,300 31500 A \"ictori:l, ) } X SN etoene sacooa 60,000 31,000
*¢ {Toronlo.... ....[Canoc and Box fac.] 10,000] 7500 e
«  |Hamilton. ...... Box factory....... 6,000] , 00O £241,5000 £124,300
ot ISt. Thomas.....{l".ning mill......] 10.000 5600
¢ I T0z0010.e... eeeo{Carriage factory. .. 6,000 3,000 FLOURING MILLS.
—_— Jan. Tweed, Ontuccasececcsccucnann.... 30,000 15,600
&£310,5%0] £181,500 \;-eb.h idk"ké ..... cecetectacsne snes saee 3,000 1,000
MarchiLyster Stationceeecs ceneenenn.. aee 000 2.
MISCELLANEOUS SI'ECIAL 1AZARDS. :\“ 4 !i'.m 3;:
Jau. [London, Ont....[0il refinery. ...... : 000 prl. 12,000 6,5v0
¢ yWinnipeg. .. ... |Harucss factory.. 13??0 lg,ooo : 20,000 6,500
MarchiPetesboro seeees [Carbon factory....] 7,000 Vi « 10:00¢ [0
¢ 1Montreal........[Hav harns....c..| 28,000] 25,000 | Aray 19:000 TS0
April.St. Cathatines...|Skatinge riuk......] 135000} 10,000 - §.000 o
Mzy. [Montreal. ..ece. [Paiut factory...... 21000] 21000 | LuPe-|L 38,000 25,000
PPl Pr s i Canninge facior > Aug. jExetereccceianniiiiiiiinvnciacss] 20,000 16,000
g factory...| 1,000 3,000 “ W
¢ jActon Vale.....|Boot & Shioe fac...| 3co00] 25,000 oodstock, Ont.-eees-cvves senn] 36,0000 . 29,000
< .\’iag;u Falls...|RoVer rink. ...... 71500 4:m SSPL Monlmc’ """""" S esessses 12,000 7,00
“ St TitCeeoo ... |Paint factory......] 3000 4,000 . ?ﬁuw"""" csoesesecees canee] 21,000 15,500
¢ Strathallan......|Cheese factory ....| 4,000 2,500 | Qct. p’,’;‘ ood‘ """" S eeme et 3:9%0 .50
June. [Quebec.... ... |Ashestos factory...] 6,500 5300 | Nov. 'K, OL Moundesesenvaeaessnnneen o] 15:000 o
«" |TorontoJunction|Candy factory.Z... 1500 o | 2 ov. | endall..._... eeeete sessvecssccces 6,000 3.500
« WWaterl O... 2 . = St. Catharines....... ceseccosenccan 000 500
erlov, P.Q.-.JLaundry... il 73,500 2,%0 | Dec. 'Harrictsys n &3
July-. |Montreal. Pork factory..ees. 4,000 3,500 @ jnafﬂcls\_nlle.... eesees cocattaaanes 9,020 6,500
“ Do .. --jPaint factory.eeae.| 43000 37,000 Brernstille.eeens connennnee soce 4590 1000
Aug. |[Toromo..<..... [Soap factory......| 8,000 000 |
Sept. [Montreal..... .lHoot & Shoe fac...| 14000, 12000 | $299.:500 $174700
“  |Toronto.... «...jVincgar factory-. .. 6,000 000 <
“  lHamilton. ccceel]Glass works.. .. .. 20,000 12,c00 TANSLRIES.
“  [Toronto.... -...|\arious factorics.. 7,000 =000 Feh, 10Uawaeeee criiie coien cannan ooee 3,000} 2,000
« DO ee.e-o-|Electric works....] 7§00 Ve, April. [Southampton oeen ooooes cesevanne 6,000
Oet 1Montreal Brewery .. " So0 "bszg Dec. {Quebec " . : .ooo; g, o
¢ eeessne T caevensacs - 3. ceesss secesctcsasas cessones 15,000 000
¢ [Richmond, P.Q.{'ork factory.eeese f:;oo }’..;oo l ___S- f——
¢ [Montreal..c.eo.. [Paper-Box factory.l 25,000 285,000 536.000E £18,000
** [Port Anthur.....|Electriccar siops .|  3.500 2,100
.\"ov. \\\’xxnmpe% eecces }-:lcc.Lt.& Gas was 3,000 =, TAPER AND PULP MILLS
*  |Aslmer, Ont.... Pork-packing fac.. = 20O, < Jan. ScotStONN caeece convon caecnn cane ] 2 3
e s O forkprekiogtic. | 3o, den | Jan, Stomn s ) ) o
** (lorouto.... iVarious factories..| f30,000 23000 | May. Georgetovin.......... e svesecess 8,000 2;ooo
¢ {Winds~  ...... Electric power hse.] 15,000 Nil. Oct. Portage La Prairic........ esssecess| 40,000 13,000
“ 1Montres} .......‘Rubbermks..... 5,500 34300 —
{113,000 £353.000
$354.9001 £282.300 VESSELS. -
FOUNDRIES AND MACHINE SHOPS. g‘{"’“- {igm%o"--m- sesesesesceriranenen) 8000 4,000
Jan. Hamilton. ...... Sew Machine fac. 31.600 31.600 ‘:‘). Qx::I():cof:::::..:::::..:..:.: ......... “8;.:; %g
Feb. St. Cuncgonde.. Foundry.......c..f “6,0co °3,5w * lSorel ......... . e 1,100 1,100
Avﬁl-!)!xllbmokc...:..‘:.\lachine Shop....! 2000 1,000 « |Part anthur ..... ..o L llT 3',noo l'.soo
a!?y. Rlo 2::;5;)#, .\.S..FoDu:dr,\'.....“... 4,000: 1,600 %um{-. lq{inﬁston (xail vessel) xo,oooi 10,000
S Catwines | Do LUINL TSe T | o [Newr Sachine.. sopor]  mom
Jure. {Montreal. ..... \Nlachine skop....! 2300 3000 | Oct. jPort Huron............ s 6,000
*“ 1Picton, Ont.....[Wire factory 10,000; £.600 Nov, [QuebeCeeee canaas cannn RSN :' 0] x’euo
July. Montreal........|Foundry. . ... 90,000, 72,000  OUAWE RIVETvuune voonenmnnnonons 5.?4'» 2,000
g:g': e Rolh;;g mill...... 50000] 59,000 ¢ IPort Colborne..oees cevenenn.. 5.000, 4,500
. TY-eesece ceeesel 40,000] 25000 | Dec. [Amberstburg..coce. coiacannnnnyenn. 6,000’ 3,00
. —_—
: $250,10013 $206,600 | T $gn.600| . $69,7%0
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GRAIN ELEVATORS AND STORES.

April.!Glenco.-.e «oo.|StOT€. ceiaananaae 5,000, 3.600
¢ |Cobourg.. Elevator . 14,000 9,000
May. |Trenton..eo coos! 0 30,000 25.0c0
Dec. [Virden, Man.... Do ..coeee..] 20000 16,000
I $66,000;  $53,6c0

WOOLEN AND COTTON MILLS. o

Jan. [Golden Grove...JWoolen mili.......] 10000 5:000
March{Renfrew..es aeee Do cone 6,000 3.5(0
“ IPeterboro.......i Do 13,000 13,000
April. [Paris. ceceese oo JKuitting milla.ooo | 115000 73,300
July- [Simcoe..... Shoddy ¢ 6,00 2,000
Aug. [Cornwall... Cottonn ¢ 40,000] 40,000
“ " {Stratbroy. . Rnitting ¢ 90,00¢| 39,000
Sept. |Beauharnois.....]Woolen ¢ .. ... 15,000 $,5%0
Dec. |Thurso, 1.Q.....JWoolen ¢ ......| 10000 5,500
£307.000] £213,000

CENERAL SUMMARY.

Wood-working factories...ccaeeeee] §3'0,300,  $181,800
\Voolen atd cotton mills..eeceanee 397000 211,000
Foundries and machine shops......} 239,100, 206600
Gnain Elevators and s101¢S-ceeeese. .ow{ 23.600
Miscellaneous special hazards......| 3319w 282,300
Saw MillS.eceeanennaccenss ceeaees] 231,70 123,390
Flouring mills.cecee covncocavocacs]  289.30m 174.100
TANBOIICS ceveve aaoe cncaorecsases 3000 15,000
Paper and Palp mills.ccaeeccen.... 113,000 53,600
VeSS . aaure v cocase cacoresecanane 99, 69.700

Grand Total...... o ceersad £2,059.300) $1,374.400

INSURANCE COMPANY OF NORTH AMERICA.

With the close of 1892 the Insurance Company of
North America became a centenarian.  Organized in
1792, the company enjcys the distinction of being the
oldest firc and marine insurance company in the United
States. Hundreds of companies have come and gone
since the North America commenced business, but it
has held steadily on its way, overcoming obstacles and
achicving success where many others have met with
irretrievable disaster.  Out of every great conflagration
the company has come, notwithstanding great loss,
with honor and a brightened reputation.  Altogether
the company has distributed for losses during its
history the enormous sum of more than $66,000,00¢,
and year by year has still continued to add to its loss-
paying ability. The large business transacted and
the strong position reached by the North America in
1892 will appcar upon consultation of its summary
statement printed on another page of this issue. From
thisit will be scen that the total assets are crowding
closely upon ¢~n millions of dollars, the exact amount
being $9,730,659, and a gain during the year of §52,
469. ‘The liabilities, including a re-insurance reserve of
$3.033,19t1 and §3,000,000 of cash capital, amount to
§7,365,964, leaving a net surplus of §2,364,725. Ad-
ding the cash capita, the surplus, so far as policyholders
are concerned, therefore reaches the large sum of
§5,363,725, and presents a handsome increase. The
past vear shows an increase of business in both the
fireand marine departments, the total net premiums
rcaching the sum of $5:704,903, of which $3,724,951
was for fire and $1,979,952 for marine premiums.
Taking a general survey of the year's transactions, we
find that the total income was $6,100,31S, and the total
expenditures, including $3,682,464 for total losses

*

was $3,303,820, leaving an excess of income oaver ex-
penditute of $796,489. Not only was a good addition
made to the assets, but what is more important, an
additicn was made to the net surplus of $158,719,
showig that notwithstanding the unusually large fire
losses of the year generally, the North America as
usual iolds its own and makes some advance. The
various ‘stages of growth are indicated for the past

‘twenty-one years by the following :

Year. Total azsets. Net Frem, Income
Jan. 1, 1872 £3,212,176 £2,188,701
o 18°7 6,520,241 3,184,104
‘ 1882 §,739,262 3,250,506
" 1857 $.429,491 3,468,022
« 1891 8,951,519 4.463.832
u 1593 9,730, 51704,903

‘I'his progressive record throughout a long series of
years points to underwriting and financial ability of a
high order, such as has been characteristic of the men
who have shaped the policy and been responsible for
the management of the company from the first. The
present officers have long been in control and have
proved to be werthy associates of the president, Mr.
Charles Platt, recoguized generally as an underwriter
with no superiors and few peers. The company's
various field managers have been selected from among
the best, and while all are strong men, it has been
especially fortunate in the selection of its Canadian
manager, Mr. Robert Hampson, now for many years in
charge of the company’s interests, and who deservedly
enjoys a high reputation among underwriters and the
esteem of the general public, with whom he has an
extensive acquaintance. May the company's second
centennial close as prosperously as its first.

THE MANUFACTURERS' LIFE INSURANCE CO.

The Manufacturers' Life is out in good time with its
aunual statement for 1892, which will be found else-
where in this issue. A careful examination shows that
the conservative policy which was indicated by the
statement of the previous year, and which we took
occasion to commend, ias been adhered to with good
results. The investments scem to have been made with
care and the interest income to have increased in full
proportion to increased assets, the increase in the latter
haviug been over $100,000. The increase in liabilities
has been Iess than in assets, aud the surpluseshows
again. The total assets are given at $332,795, and the
liabilities, including capital, at $531.43S, leaving a net
surplusof §11,357- Adding cash capital, $127,320, and
the surplus as regards policyholders amounts to $133,-
677, against $133.948asgiven for 1591 in the Insurance
Department report. Besides the assets above named,
the company has 493,650 of subscribed capital, which
stands as a further pledge for the security of policy-
holders. ‘The company was called upon to meet 2
larger amount of death claims than in the previous
year, and the gain in surplus above indicated is all the
moare creditable in view of that fact. The new insur-
ance issued by the Manufacturers’ last yearis stated-at
$2.,069.250 under 1.350 policies, being about the same
amount as issued during the previousyear, while the
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total-insurance in force stands at $8,136,989, yielding
total premiums amountingto $223,779. Doubtless a
much larger volume of new insurance could have been
secured by a larger expenditure, but at its present
stage of growth a moderate amount of carefully
selected business at a moderate expense may be the
wiser course for the company. We think it is
generally conceded that Managing Director Ellis is a
man of both method andcaution, and that under his*
administration no reckless booming or undue expense
will be tolerated. On the whole, we regard the Manu-
facturers' as now moving in the right direction.

FIRE PREMIUMS AND LOSSES IN 1882
COMPANIES IN THE UNITED STATES.

Following is the record for 1892 of fire premiums
received an® losses paid in the United States by most
of the British and Canadian and the principal American
compani. s :—

| Net Prems

i + lons

Compasy. e ® | Losscs a1 | K3t

. i . e,
Atns, Hartford. ceeeen.... 85,366,075 81,065,413 56.83 61.4
Agricultural, N.Y......... 1,012,900: 371,718 56.4 357.9
American. NoY.. coeecaseoe 1,5§22,042° 1,070,362 30.3 49.3
American,Ne Joconee cveeot 535,853 261,912 48.6 s53.0
®British AMEriCZececescaeet 598,833 317352 6&9.7 54.9
Caledonian ceeeseecusvenn, 1.881,476! 710610 377 66.8
Commercial Union........: 2,556,535, 1,897,759 6S.0 635.8
Continental, N. V.e.eoaeos’ 2,712005 1,461,817  53.9  39.0
Counnecticut Fire.eeeeo....” 1,518,236  SS0,466 37.9° 59.4
Fire Azs0. of Philadelphia.: 2,050,000 1,320,200 64.4 65.2
Fireman’s Fund, Cal ......, 1,458,395 §44,9zs 36.7 35.9
German-Amcerican, NY..... 2,853,034 1,664.339 37-7. 359.7
Germania, N.Y ..oeee ceaee. 1,006,630 608,953 60.3 54.7
Greenwich, NY..oee caeees 1,047,520 23,00; 375.6 73.9
Guanlian, Etgeeeeeeeevee. 1,107,182 709,950, 64.3, 69.7
Hr.rtford. FirCeveseeeeccees 3,557,032 2,701,666 39.00 63.1
Hotne, NX..... csececvese: 4,737,553 3,335030° 66.4 350.4
Ins. Co. of North Awmecrica.., 3,685,660 2,266,695 61.5. 63.6
Lancashire ..ceeeeceennao. 2721,858. 2,195226: 91.6, 47.7
Lion Fire..... .. ssee sasnss’ 583,003 330,385 69.9 35.5
Liv. & London & Globe...; 5393.140, 3,501,483, 63.9. 65.5
London & Lancashire.....: 2,130260 1,365,501 63.8 61.0
Lopdon Assurance.cce..eee. 4,109,590  736.365¢ 672 .0
Niagara, N.V. ..ol aaeee. i 927,977, 5172333, 60.S 126.3
North Rritish cccveencenees 2,369,138, 1,648,091 69.5 6S.7
Northwestern Nat., Wis ...: 649,598, 315,933 43.20 351.6
Norwich Uniott «ceceee aaee’ 3,567,670, 1,002,614 645.6, 61.4
}‘alatiu§ of Malflchcstcr....- 757,086. 382',474' 33-8 cevene
‘ennsylvania Firc........ + 1,479,721 $37' 63.3 -3
Phoeats, Hantford.en- -ooos’ 3:366,12; 23556 6o G
Phenix, Brooklyn.........k $:243,702 2,399,840 58.9 60.6
Qucen, of AMeTicReses.e. . 2,086,153 1,557,277 65.5 eeeee-
Royal.caaesencee csecreesdl J,731,855 2,083,561 63.0. 64.0
Scottish Union..... . eaenee 391,370 493,372 55.1' 50.3
SUD Fir€ ceceoenccinnecens, 2,157,562 1,376,272, 03.8 63.9
Union of London «eaeeeen. 13790 106,052 37.7 19.7
Westchester, NY ..oeeeee: 1,106,655 615,536, §5.6 37.7
*Westem, 'rommo........s 1.687,635r !.004,570i 59.5 69.8

® Inclodes Intand Marion,

A NEW MORTALITY TABLE PROPOSED.

' The anuual address of the new president of the Insti
tute of Actuaries of Great Britain, Mr. Augustus] Hen,_
driks, actuary of the Liverpool and!London and Globe,
contained some forcible suggestions in favor of a new
mortality table, from which we quote the following :—

Unless, therefore, we believe that the days allotted to
man change not with the changes of .hisworld, can
we, as the Institute of Actuaries, continuc indefinitely
to take our stand upon 2 table which may be mater-
ially inapplicable if tested by the result of modemn

mortality ? It must further be bome in mind that,
although some of the lives were admitted to the exist
ing tables at, comparatively speaking. the later date of
thirty years ago, the great mnajority of the lives
subjected to observation were of the generation of tie
grandfathers of the insuring public of to-day.

If we believe that it is likely to be found that the
mortality up to the present date differs essentially from
former experience, it becomes our bounden duty to face
the inquiry whatever may be the labor involved. And
if, as the results of our investigation, we shall find that
Ale mortality does not differ materially from that on
which we now rely, the labor will not be incurred in
vain, for it will confirm the past, engender confidence
in the future, and rcmove all existing doubts, for not-
withstanding that our doubts tend to the anticipation
that should the present Institute of Actuaries’ Tables
err, they crr on the side of safety, yet it is better that
all doubt of whatever kind should be put to rest, by
the formation of a tab) giving effect to the mortality
experience relating to assured lives up to date. The
labor to be incurred is evidently very considerable, and
although it is likcly that, when once fairly commenced,
the work may be completed in a less number of years
than on the former occasion, 1862-1872,the very fact that
when commenced there must be a long interval before
the final results can be arrived at, ought to be a strong
wmcentive to the Institute to commence their research
now, or at no distant date, for even with the greatest
speed at our disposal it bids to be a fin de siécle table.
In the opening address of my predecessor in office, Mr.
Newbatt, in November, 1390, hie stated, *“ a fitting task
is seen to be waiting for the Iustitute in the compila-
tion of a new table of mortality amongst assured
lives." The fitting task was waiting then. It still
waits. It may be that, feeing convinced that the
current mortality is less severe than that provided for
by our existing tables, some of us may ccnsider that
our strength is to sit still with such a safety-valve to
counteract the adverse effect of a decrease in the earn-
ing power of money, and an increase in the cost of
obtaining new assurances ; but so long as we continue
to boast that our science is an approximation to a true
science, we are bouud, in my opinion, to approach to
facts and to veracity as nearly as may be, and at what-
ever cost and whatever labor, to move with the times,
and proceed with the quest for a fruc 2abie of mortality
based on assured Iives.

WATERLOO MUTUAL FIRE INSURANCE CO.

As usual, the annual statement of the Waterloo Mu-
tual Firc insurance company is out early, and Jooks
well. The statement presented at the recent annual
mecting appears in detail upon another page, and shows
not only an cncouraging condition but a considerable
growth during 1892. The business trausacted is repre-
sernited by 7,708 new policies and the insurance in force
by $16,790,117, against 6,614 policics issued in 189;
and insurance in forceof §14,742,794- The i0osses seem
to have been a little heawvisr than for the previous year.
but, still, the balance of $t14,223, carried forward as
assels, shows an increase of nearly $2,000 over that of
1591. Including premium notes, the assets amount to
$322,892, and the liabilities, including re insurance fund
to $71,970, lcaving an excess of assets over liabilities of
$250,922 and exclusive of premium notesof $42,253- The
total cash reccipts for the ycar were $143,711, and the
cash cxpcnditurcs £141,889. The Waterlos keeps well,
within 1ts selected local ficld, and moves cautiously
under the able guidance of Mr. C. M. Taylor, assisted by
an cfficient staff and directors who enjoy the entire
confidence of the community where they reside.
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giﬁanda} and Statistical.

THE DECEMBER BANK STATEMENT.

The year 1892 can be safely said to kave been the
most successfl year in Canada’s banking history.
The development of trade whicl has been a noticeable
feature of the year has largely contributed to the
success of the banking interests as a matter of course.
The products of the country have been above the
average, and the exports show an increase beyond
previous records.  Our money market has been casy,
and no one has known thie slightest inconvenience in
conducting necessary business.  The banks seem to
have sufficient cash siow at their disposal to supply
even a greater demand than the legitimate teade of this

country can require.  There is much to he learned in
regard to tiie coudition of business by frequentiy
coming in contact with country traders and mwerchants.
During the Christmas holidays the writer was thrown
in the way of many of these, and without an exceptios
all scemed pleased with the scason’s business, while
some were even enthusiastic.  The early part of the
fall was unfavorable but Christmas brought with it
truec Canadian Christmas weather, and as a con-
sequence, the business which would otherwise have
been scattered over months was transacted in so many
weeks

Turning to the bank statement. we find for the year
an increasein paid up capital of 8639, 210, and anincrease
in reserve of S1,319788, while specie and Deminion
notes are in circulation to the extent of S$3.21G,255
more thau last year. Bank noies in circulation are in
the hauds of the public fo the amountof $559,593 more
than in the same month last year. QOur bauks have
bees sble to send out of the country for better invest-
ment nearly 523,000,000, besides supplying sufficient
money to transact the business at home, while deposits
have increased $17,500,000 during the vear. Invest-
ments in stocks and othier permanent securitics have
becn large, while call loans have increased over
$35.500,000, current loans nearly §12,000,000, and the
assets of the banks almost §$25,000,000. ‘These results
we take it are true indications of the progress of a
country. We give herewith for comparison the
amount of bank nolcs in circulation on the 3i1st of
December in cacht year siuce aud including 1856 :
IS0 cocne covene SILETRIT IS90ccncren cneees Si5.000203

1IN7 eenes veeese FI33H593 I1S90.cieeatcene-. 35-633.129
ISSY.. eeecceene 3%,7559%6 18920 ceanee connnn 36193023
1559..ccne cancne 33.577.500

It will be seen that, with a single exception, every
year bas marked a considerable increase.

A novel method for the identification of traveling
salesmen at the banks has been adopted by a Detroit
business house. The housc registers the number of
cach salesman's watch, and when it has occasion to send
him a draft endorses upon the back of the draft some-
thing like the following : “Pay to the order of John
Jonues, William Ellery' movement (or whatever the
make of watch may be) No. 30,630  As 1o two num-
bers of any maker’s watch arc ever identical, this plan
of identification is both safe 2nd simple aud is said to
work well.

Recent statistics show that the application of clec-
tricity to the propulsion of street railways is going on
at a marvellous rate.  Six years ago there were only
thirteen clectric roads in the United States and Canada ;

-

been steady from year to year.

now there are more than 300, against about 300 two
years ago, aud involving aun investment of over $200,-
000,000. Fully one-half of tlie street railway systems
of the entire country are now operated by electricity,
and it seems probable that the increase will go on even
more rapidly in the near future than in the past.

The import and export trade of Canada for the six
months ending December, 18592, shows an increase over
thie same period in 1891 of $6,209,262.  Of thisincrease
$2,520,658 was from exports and $3,688,604 from im-
ports, the total exports for the six months being S74,-
258,707, and the imports $60,272,922. It will be seen
that the import trade shows a larger increase than the
export trade. In the latter the increase is mainly
from pruducts of the forest and from animals and their
products. The products of the mines, fisheries and
farm all show a large fulling off.  Manufactures show
an increase of about $00,000.

The Halifux Chronicle says:—The shipping of the
Maritine Provinces shows a serious decrease in tosnmage
during the past year, no less than 43,035 tons—33,598
tons in Nova Scotia, 11,187 in New Brunswick and
610 tons in P.E. Island. This is the largest decrease
for agood many years. The total aggregate decrease
in tonnage in the last five years has been 131,119 tons.
During the five years previous to 1S79 Canadian
shipping increased from 1,158,363 tous in 1874 to
1,333,015 tons in 1878,  Since that date the decline has
Previous to 1879 we
built upwards of 100,000 tons of shipping aunually.
Since then the new tonnage has fluctuated from 75.000
10 22,000 tons a year, and the total tonnage of 51.33.-
o151n 1879 has now fallen below a million tous.

It is no wonder that the Uuited States government
is auxioss to encourage American ship-building, iu
view of the small percentage of its immense exports
and imports carried in American bottoms.  From the
report of the Burcau of Statistics at Washington, it
appears that from 63 per cent. carried in Amcrican
vessels in 1863, at the begiuning of the war, the per-
centage had been reduced to about 12 per cent. in
1Sqr. In 1863, at the clase of the war, the percentage
was about 27 per cent. From 1882 to 1836 the percentage
carried was ncarly stationary~—about 13 pereent. In
1$S7 it was 13.80 per cent. and in 1889 13.35 per cent.
In 1S90 the total imports and exports carried was
$1,637,139,693, only 12.29 per cent. of which was
shipped in American bottows. In 1Sg1 the total
carried was §1,72¢.397.006, of which 11.96 per cent.
was carried in United States vessels.

The present silver dollar of the United States con-
tains 3713f grains of pure silver. At $35 cents per
ounce for silver the intriusic value would be about 66
cents.  The superinendent of the Butte City & Boston
Mining Compauny says hic can make a silver dollar for
the Govermment containing 400 grains of pure silver
for go ceuts at a hice proiit, and makes a proposition
accordingly, adding the additional safeguard of lettering
and numbering cach coin.  He claims that modem skill
and ingenuity can and does turn out large numbers of
counterleits of silver coins in all countries that are non-
detectable, which is compamtively ecasy as compared
with paper money. Lettering and sumbering would
prevent the redemption of duplicate dollars, which in
the case of the best counterfeits is now done. Of
course this applies equally to other countries as well as
to the United States.
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STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.
Comparison of Principal HHems.

31st Dec., | 30th ;\ v., | 3ist Dec,, gfg:“az‘}g;l Ii’)‘cf:::;:“d
Assels. 1592. 1592, 1591. month. for ycar.

Specie and Dominion NolCS.cesee sevvss sesace cosees] $16,101,608 | $17,751,91 15,882, Inc. $1,349,695 jInc. £3,219,255
X\%;cs of and cheques ou otlter Bauks..... 4" 5,746,203 8,603,243 f $ 95.110.‘?3?2 fne. 7472823 Dec. 373443
Due from American Banks and Branches 21,688,396 { 23,272,646 | 18,461,304 Dec. 1,584,250 lnc. 3,224,032
Due from British Banks and Branches..ee.iaveceeesy 1,036,344 1,542,005 ; 6,337,598 ;Dec. 500,621 \Dec. 5,301,247
Canadian Municipal Securities and Brit., Prov. or 8614936 | S .60 <8 I - 1 2.156.83

For'gn or Col. otherthan DomintioN.ece ceee sesenn »014,93 ,607,709 | 6,438,105 {Inc. 7237 pinc. 170,931
Railway Securities ceeveeocercnnaeis seesserecsceesl 6,243,333 | 8,383,533 | 4,525,965 'Dec. 2,140,200 Inc. 1,417,568
T.cons on Stocksand Hondson calleioasveenvas ooeo! 19,957,043 | 20,015,152 | 14,401,695 iDec- 57,239 {Inc.  5,,556,24
Current Joans tothe Publici.eeicvaercnnniias savees | 198,552,160 | 197,105,799 ! 186,560,602 jInc. 1,426,361 ,Inc. 11,041,538
Overdue debiSeereee conneaeieennteiieercneeceenaeael  2387,268 1 2,374,004 | 2,656,588 {Inc. 12,364 {Dec. 269,320
T010) ASKCISeese eess sasseosssee suse - oeeovsasenesf 305,730,910 | 306,630,754 | 280,754,661 [Dec.  Sg9.844 [Inc. 24,076,249

Liabililies.
Bank 110tes i1 CIreulation ccvevieceecerocierccneevaca! 26 22 | 2= . - ~0.4S2
Duc to Dominion GOVEIMENt..a. vvusee sovesssonas]| g ';3'?.3 ""‘24'%??; 3.5.'-6.“32';;2 })cc. 93;’48: }ug s 5,29’?‘.‘.
Y e 1309,13 3,430,07 3:235,337 !Inc. 979,452 {luc. »170,275

Ducto I'rovincial GOVErnmentS.ceecs consenvvceevace] 2,988 496 3,963,735 2,644,732 'Dec. 975,239 (lnc. 343,764
Deposits made by the publicacies caviivenanoane, 150,220,432 { 169,541,117 | 152,507,532 ‘Inc. 79,335 lInc. 17,412,910

Do payable ondemand or after niotice betweeu Bks..| "2 764,151 2,029,757 2,830,033 iInc 134,414 Dec. 7
Duc to American Bauks and BrancheSeeesveee vevese 127,450 "114.343 "216.373 |luc. 12,937 |Dec. 83,804
Due 1o Brutish Banks and Branches.eoreecnecannn.n, 4,120,696 | 3,855,371 | 1,416,382 |Inc. 225325 |Inc. 2,704,314

otal Liahihtics ....... Gapitat. T T 221,567,771 | 211,859,930 | 199,453,538 |Dec. 322,159 (Inc. 22,113,933
Capital paid up...... setecs et cnveniconsens sunna| 61,938,531 61.005. %~ - as 325

3 eae 39,315 1,605,578 1 61,299,305 ({Inc. 3,337 {Inc. 639,210

}I‘)‘?‘f{c 1'"2‘,1-]-.i: soo 25',086:615 23, 3%,3’_’;2 23',666,5327 Inc. ng,sﬁi Inc. 1,479,783

1rCClors’ JaaliliCS e et sacacs conercrevectecane cose 7,126'495 6‘294'747 {,’077'636 Inc 23]'74§ Inc. 1’0481859

Dejosits with Dominion Government for sccuwrity of note circulation leing 5 p.c. on average maximum circulation fo

year ending 30th June, 1892, §1,761,259.

Eoxrespondence.

Wedonct hold ourselves sresponsible for views expressed by Correspondents.

LETTER FROM TORONTO.
Ldifor INSURANCE AND FINANCE CHRONICLE :—

During the last few days a case of great importance to all
the life insurance companies has heen decided by the Court of
Appeal hiere in favor of the company interested. The case to
which [ rcfer has been Defore thic courts for the past two years,
viz. : McGeachic 3. The North Anserican Life.  The suit was
underapolicy for $1,000,issued upon the life of thie plaintiff, and
1 find, from.arcading of the case, that the company adinittedall
the facts claimed by the plaintiff, except that they said thatthe
policy was not in force at the time of the plaintiffs death. It
appears there was a note given for the premium which was
overdue and unpaid at the time thicinsured dicd, and there was
a condition, in thc application and policy contract, providing
that if anote be given for a premium, and be uupaid, the policy
becomes void. At the first trial judge Street non-suited the
plaintiff, on the ground that the contract was a completc one,
and in its terms the policy was not in force at the time of the
death of the insurcd. The plzintiff carred the case to the
Court of the Queen’s Bench, where Judge Armour reversed the
decision. It was then carsicd to the Court of Appeal, and a
decision has been rendered by the four judges unanimeusly in
avor of the company, and upholding the decision of Judge
Street.  Othier companies have cases somewhat similar before
the courtsat the present times and  whic this decision will
certainly apply in cases where the contract is similar to that of
the North American, itmust be reniembered that cach case will
have to stind on its merits, and the ternis and conditions of the
application and policy contract.

Fvidently some of the Canadian companics are proposing to
follow in the foolsteps of the large American companics and
make a strong bid for new business this year. I understand
1hbat the Sun Life is strengthening its organization in Canada,
while it is extending its operations clsewhere with a view to
increasing the large business it sccured last year. The Con-
federation is also said to be putting its house in order, witha
~view to obtaining a larger business this year; while the Canada

Life is apparently determiued not to allow the other companies
to lead it in new business for 1893. The insurcd at present
scem to view with favor those computnies ‘sccuring a large new
business, and many business meu Jook with pride on being a
policyholder in a company having a large amount of insurance
in force, notwithstanding that many of them, to«lay, are doing
considcrable yrowling, because their dividends are much less
than they were in former years, and very much smaller than
was prophesicd (and that in printer’s ink) many years ago.

I lcarn that the Canada Life, like other cotrpanics, deems it
necessary to extend its operations, to secure more business ; and
for this purposc, it is said, is about to open out business in the
State of Minncsota, and itis likely that Mr. Murton will be
appointed agent for that State. The agency here, under the
sanagcment of Alessts. Cox, have called a mecting of their
agents, with a view 1o strengthening their force for this year's
work, and I understand thc active partne: in the concern, NMr.
Ed. Cox, has been entertaining his agents ina royal mauner,
and sending them off thoroughly enthused and determined to
increase the business of last ycar. _ Mr. Cox has the esteem and
respect of his large agency and office staff. It is gratifying to
record the fact that this'is once of our voung men that pros-
perity hasnot in any way injurcd, but on the centmary he
remains the same gevial, decent, whole.souled fellow that he
was some years ago, when kuown around Peterboro by all his
chums as Ed. Cox. Unfortunately mauy young men when
they mount the ladder of fortune imagine themselves of so
much more imporlance than their neighbors, they become with
what is commonly known as ** swelled heads™, and therchy mal-e
themselves_exceedingly obuoxious to every onc witk whom
they comc in contact ; it is therefore pleasing to Mr. Cox's many
fricnds to sniote, that success lias 10t changed him, but on the
contrary, hic becomes better and stronger, like thic excellent
company which he may now be said to represent for the
greater part of Ontario and the United States.

It is really amusing to notice the way somc of the papers 2ie
booming certain forms of Yife policics introduced by some of the
companics as though they were somcthing new, when as a
maiter of fact these instalment policics, which instead of paying
the face of the policy atdeath become payable tothe bencficiary
divided over a certain number of years, are nothing new, but
liave been worked by companies years ago, and more lately by
the Travelers of Hartford extensively.

This city this week has been pretty fuli of life insurance
agents  Besides the Canada Life convention, there has been the
meceting of the Temperance € Genceral, and also the North
American Lifc, both of which con:]panicsl learn had a large
number of their fiela workers attend. .

1 am pleased to learn that the Hon. G. W. Ross, president of
the Temperance & General, returned from Europe much im-

roved in health azd in"time to preside at the anuual gather-
ing of the company.
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I notice in the report of the Manufacturers’ Life, they said
that the death losses for the year were more than cxpcctc_d.
Allow we to say tothemasa word of eticouragetnent, that in
examining their statenient I geally do not see that they have
auy cause to complain in the way of their death losses, as the
amount appears 10 be but 507 of the expected, which, con.
sidering their age, may be said to be hut moderate.  Probahly
the financial results were llnrdl‘y up to their expeetations, bhut
when the great cost of new business is cousidered, it would be
unreasonable 10 expect that for some years to conse they can
cxpect to show more than very moderate results,

1 uotice by an jevening paper here that the Manufacturers’
Life has commenced suit against Mr. John Elliott of Stouflville,
jocal agent of the New York Life there, placing the damages
at 220,000. The exact details I have not learned, but it is said
thata large business the company hadiu that locality haslapsed
this vear through statements made by the said Elliott as to the
position and standing of the Manufacturers’.  We may expect
soute interesting particulars from both sides, when the suit
comes up for trial. L .

Tt is understood that certain insurance men in Toronuto have
employed a detective to follow up ke tracks of a certam agent
here who is endeavoring tocvade the insurance act pertaimuy to
rebates.  He has proposed to 1ssue policics for £4,990, thereby
supposing that Iie will relieve himself of the operations of the
Act, which prohibits rcbating on insurance of £5,000 and up-
ward. I am itively sure that if these pelicies are issued,
jmmedizte action will be taken, and it will cestainly not do the
agent any good, and most scrionsly injure the reputation of the
company which, by issuing such a policy, would clearly be
shown 1o be co-operating with its agents to evade the law.

Ata meeting of the Board of  ‘rectors of the British Awericy,
Mr. Sims, the manager of the Canzdian department, was
appointed secretary, whiclt meaus that he now is wanager of
the cowpany. This is considered by the iusurauce men asan
cxcellent appointwuent and as an evidence that the new direct-
orate are dctermined to re-organize the working? of the com-

nv. 1tis also said that a very large saving of expense will
E:ﬂmdc by working many of their ayents in conuncction with
the Western, under one man, and thereby sccuring an ex-
cellent dine of husiness for both companics. Soue otber im-
portant changesare contemplated in the internal armngement
of the company, but it would perhaps be premature for meto
refer to then now.

AMessts. Muutz and Beatty of the Caledonian aud the Queen
insurance companics hiave now pot Jocated in their uew and
commaodious offices on Toronto St., formerly occupicd by the
Confedemtion Life. You may remember that ayear agoe 1
referred to this firm as once likely 10 sueceed. Lum glad to leamn
tbat my expeclationsn that ditection have been fully realized.
They arc both young, sclid and reliable men; and as hard, yer.
sistent work tells in the louy run, so in their case they are
surely and slowly building up a large and lucrative business.

Messrs. Lyon & Wilson, agents of the Loadon Assurance
Corporation, is another youuy firm that is gradually srathering
togethier an excellent line of busiuess for the wealthy corpora-
tion it represents,

TORONTO, JAN. 26th, 1S93.

SPECIAL TORONTO LETTER.
Edifor INSURANCE AND FINANCE CHRONICLY :—

A fewdays agothe British America compauy’s stock suddenly
juniped up to 125, withoutany apparentcause, Thiswasa gen.
uluc surprise 10 many, causing nuch speculation asto thic reasou
for so sharp an advance in a stock quoted a fow days previously
at 117. A rumor got about that Mr. John Aorison, at present
governor of the compaay, who latcly found hiniself so circum-
stanced that heaccepted a good offer and sold out his controlliug
interest, had thought better of it, and was quictly nuying back
thirough his brokers sufficient stock to secure his re-clection as
governor at the approaching annual meeting. \What a cute
deal it would prove 1o be if things shaped themselves that
way. Mr. Morison is not without his fdends aud admirers and
pethaps sympathisers.  Oneold lady at least, owning some stock
in e company, on hearing the above rumor, is reported to
have said she did hope Mr. Morison would get back to the
management of the company, and oatwit those bad men who
had, in a way, forced bis consent to an abdication. Tooutside™s
like you and your correspondent, what a laughable thing it
would be to sce Jobuny come marching liome, guvernor clect
again, after all the good money that has been placed to sccure
control of B. A.stock! The late unlamented Jay Gould could
save compassed & matter like that to a nicety.

P.B.7.

The insurance chiefs in your city scem to have taken greatly
to heart the late Lrief period of n short supply of water, in this
city, owing to the break in our conduit. So concerued have
they been that orders were issued to their representatives up
liere to do something about it, ¢lse they wotld recommend an
increase of rates. So n special miceting was called, and beld,
and a small depntation was named to wait on the civic author-
ities, and enguires what they were going to do about it, sccing
also that the seservoir was well nigh empty, and north of Bloor
st there existed a water famine. For a few days no doubt there
was much danger that in event of a large firethe brigade wouid
bavedifficulty in handling it. Butthe position of uatters was
well known, and every precaution duly taken by the city to pre-
vent any such catastroplic oceurring. As I havesaid, the dauger
was only for a short time, and now is wholly past, tiereservoir
being full again. The mcinbers of the deputation of tie Toronto
Board of Fire Underwriters, commissioned aud non-commis-
sioned, having arranged themselves and put on their badges
with the colors of the T. B. (old gold and ashies of roses), waited
on the chairman of the Fire and Light Commmittee, aid their
say, received a fitting reply, visited the sew engine and pumnp-
ing room, and beand what had been done and was doing
regrarding repairing the break, and seported to the Hoard.
Their visit hus not heen without effect, as Chairman Bell has
bren seen out pricing steam fire engines. It got into the
public press; I do not kuow on whose authority, tiuat the under-
writers would advance rates in conseguence of the unsatisfac-
tory statc of the water supply. That little sentence gets into
the papers, always, whenany temporary trouble arisesand scems
to justify the remark, but it isall “ bogrey ” talk, and deceives
noone. ¥ Likelylo adzance rates in Toronto ! All the insur-
ance agents, in Session, say, ** Yes, oht yes,” and cach hugs
himself, thinking what nice pickiugs hie would haveif the other
fcllows made a dona fide stast at ‘¢ raising rates,”’—veritable
“ bogey,” the whole thing.

The Annpual Mecting of the Toronto Board will be beld onthe
3tst instaut. The agenda to be discussed s not a heavy oue.
The stamp systent and co-insurance clause arc the chicefl fea-
tures of the list.  Asrcgards the first it will likely be adopted,
but 1 shall be in a position to say more about this at next
writing.  Co-tusucanice will provoke debates, especially as it is
proposed to apply it to oM wmereantile risks in the city. The
Iocai members look for a good representation froms Montreal,
Secrctary Mclcau, unofficially of course, and 32 a very nice
mauner, asked ** the boys 7 to do awuy with champagne at the
Tittle lunch that always follows the ansual meeting break-up.
‘They have promised hima they would. They say they are bound
to put down the champagne every cliauce they get in future.
So the grool cause proygresses.

To~day the now oelebrated case, Skinner 2 the fusumnce
companies interested, commences. Hope to be able to give rou
sume news on tins head soon.

Yours truly,

TORONTO, 27th Januvary, 18g3. ARIEL.

Aotes and Jtems.
The Hartford Fire has reinsured the Pacific coast

business of the Buffalo-Genan Fire Insurance Com-
pany-

The Palatine has entered Massachusetts, and

appointed Mr. John C. Paige its agent for Boston and
vicinity.

.'ljhe Sun Insurance office has declared an interim
dividend pertaining to the trausactions of 1892 of 3s.
per share.  The present shares are £10, with ros. paid
up.

Where, oh, where, is that Woman's life insurance
company swhich was announced as in the bud at
Chicago? Has the fragant blossom appeared and
perished ?

Any of our subscribers having failed to reccive
the index ofthe INSURANCE AND FINANCE CHRONICLE
for the volume of 1892 will be supplied on application
to this office.
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For the information of many friends we would The New York Life announced too late for our last
state that we expect in our next issue to give a sketch | issue that the instalment feature would be at once
of the late Alfred Holloway accompanied with his } added to its new ** accumulation policy " the instal-
portrait. ments payable during 20 or 25 or 30 _ear periods.

" The general terms and premium rates are the same as

Our London contemporary ** Money ' chauges

. . announced by the Equitable,
its name to AMoney and Trvade, and comes out much
improved in appearance, both as to size of page and

A We are glad to be able to commend the manage-
general make-up. A

ment of the Federal Life for persistence in the effort

. s . referred to last year to do a larger high-premium
The Imfpcnal Stat}s'txgal (\‘)ﬁﬂic«‘:u °fb(:"°t{““.’"5u"flt business and less of the termy variety.  This is shown

ports that for the ten Y ‘s"?‘l i Con. and | by its increased premium income for 1892 though

country were 38.16 in cach 1,000 of the popolation, an reporting less insurance in force.

the deaths 26.23, the surplus being 31.91.

218 I 0

Railway accident statistics in the United King- \I;“'w, LlI:O){ds. l:)ltatre- G.l::lst ':!l].:llra)n.c?. company thf
dom for the nine months ending September 30 last | Jvcw YOTR €0CS 1 epre a happy family cxactly.
how. that in various wavs railwav traflic caused the The directors have removed President I}ccmer from
(S] e ll; f‘s(r )c;~'ons -nu.l't‘h e ‘i"-u'r;, of.- 148 ¢ office, and elected the secretary, Mr Wm. T. Woods, to

ath ol 503 persous : Jury ol 7.145- the position.  Mr. Beemer strikes back in the news.

About 30 stock companies in the United States | Pabers vigorously, and thereis trouble ahead evidently.
reinsured in 1892, nost of them retiring from business. From an admirable leaflet for the use of com-
Their aggregate asscts amounted 10 about $10.000,00¢.

t S . L . 2 ’ panies, by Mr. D. N. Holvay of Boston, on “* The
Some 15 mutuals also retired or failed during the year. | (voa of Life Insurance,” we learn that the total

The inspector of clectric wires at Minnea- | 255¢1S of the life companics in the United States excued
polis reports, with detailed particulars, the occurrence | the entire capital of the *.\'“Pw"azi banks by $169.430,-
during 1592 of twelve fires in that city caused by | 900 and that Great Bnt:;_l‘xgrm_x her colonies has in
electric wires. During the year three horses were | [0FCe Over §3:218,000,000 of life insurance.

Lkilled by trolley wires The Pacific Underwriter prints a table showing
the business of the fire insurance companies in Cali-

A London insurance company proposcs 10 insure | oruia for 1 S92 to have been as follows :

druggists and chemists against claims arising  from Kisks written  Irems, Kecd, Lesses Paid Luss ratio,
errars in the filling of prescriptions and preparation | california Cos. 62,607,567 632,571 £361,063 383
of medicines generally, and 1o pay legal expenses where | OtherState Cos. 143,693,047 2,703,608 1,060,524

: Jther 39:2
suit is brought for negligence. Forcign Cos. 109,992,477 3.320.006 1,273,931 35.3
The Gawnage suit against the New York 7imes, Calendars, etc., for 1893.—Since our last issue the

brought some time since by H. A. Halberstadt, sub. | following have come to hand : From Manager Ramsay
agent of the Spanish-American department of the | Of the Standard Life, an attractive and couvement
New York Life, for being accused of embezzlement, | Pocket diary and memorandum book, aud also an ele-
‘has resulted in a verdict for $15,000 damages. gant quarto-sized diary for business men_interleaved
- with blotting pads, and with covers tasteful in design
A leading agent of Ontario writes: “I always | and printed in colors and gilt. The company’s wall
enjoy reading the INstRANCE AND Finaxcr Curox- | calendar is of a convenient size, with monthly tablets,
ICLy, as it contains so much valuable information for | and the hieadpicee a fine view in colors of that portion
me in my business. I do not sce how any practical | of Edinburgh showing the castle, the monument to Sir
insurance man can do without the information it con- | Walter Scott and other features of historical interest.
tains.” From the odgricwlinral insurance company, through
. . . Agent C. R.G. Johnson, a large card calendar, with
The cases against two special fire insurance | allegorical design, showing the Egyptian pyramids in-
agents for violating the famous antitrust Iaw of | seribed with the progressive figures of the company
Kausas. aimed at all insurance combinations, have been | being transported by camels for presentation to the
decided by the Supreme Court of that State agaiust the | Columbian Exposition. Also from Mr. Johmson a
agents. who will probably ..ppeal to the United States | neat and serviceable calendar of the Britisk America,
Supreme Court. and a fire alarm register of the call boxes in Montreal.
We understand that the joint management for From l%csndcnt:\gcn_t John\\.l\lo\son,t?lg Ma:{:/:c:f; i
: P > . | neat wall ealendar in colors, the head-picce showing

Canada of the Germania Life, under Messrs. Jeffers & . ' A . bt ¢
o 7 - portions of the World's Fair buildings at Chicago.
Ronue, is termineted by the retirement of Mr. Jeffers, From the Sun Life comes a wall calendar, neatly en-
and that My. Rouue W '1; c“"&.‘""“ };’] m!"lc‘”""t ftluz graved, representing Phieton driving his chariot aud
company.  We presume the office will as heretofore fiery steeds from the sun through the heavens, and as
remain at Toronto. a side picce, the home office building of the company.
In the conspiracy case against C. B. Welton and | The Queen Im-l'mmrc Co. of Amgcrica repeats—wisely,
Dr. Randall for defrauding the Total Abstinence Life | we think~the large wall card of last year, the nawe of
Association of Chicago. the court at St. John, N.B., | thecompany inwhiteon lark background, leaving room
has sentenced hoth men to five years in the peni- | for a large monthly sheet calendar; this comes from
tentiary.  The question of stay of proceedings is yet to | Manager Mudge.  From Chicf Agent Smith a neatly
be decided in the higher court. engraved wall card with monthly calendar in colors, of
the Liverpool & London & Globe. The Palatine and
A proposition is pending in the legislature of | United Jure send out au attractive and useful desk
Connccticut for the incorporation of the Scottish Union | calendar, cach page 1epresentinga v =2k of working
and National and also the Lion Fire insurance com- | daysonly, which willbe generally apy .ciated. Zast-
panies of America. United States Manager Martin | mure _&" Lightbourn of Toronto, whose leading com-
Bennett aud Jas. H. Brewster, assistant manager, are | pany is the Canada {\CCld.ﬂlt. issue a really handsome
amoug the incorporators named. wall calendar of medium size printed in several colors.
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We are pleased to learn that as the result of Man-
ager Kennedy's recent visit to British Columbia, the
Fire Insurance Association has established agencies
and appointed agents in that province as follows: J. L.
Crane & Co., general agents at Victoria; Charles 8.
Douglas, agent at Vancouver; and Fred. H. Robson,
agent at New Westminster. .

‘The United States branch of the Union Assurance
Society of London makes a good showing for 1892.
With assets of $667,979 and liabilities of $210,133 it
has a surplus of §457,846. The net premiunms were
$247,685 and the losses paid $106,052—a ratio of a
little less than 43 per cent. The expense ratio wasa
little less than 35 per cent.

The statement is made by the Speclafor * upon
official authority,” it says, that the annual sum to be
paid Ex-President Beers by the New York Life is not
$15,000, but just half the original $37,500 under the
disputed contract, or $18,750. The sum of $5,000
toward the expenses of his suit, now withdrawn, isto
be given Mr. Beers also.

Reviewing the fire underwriting situation in Great
Britain, the Post iMagazine says: ** At the present
moment, we regret to say, there is among the offices no
real union cf feeling and intention. Tariffs are dis-
cussed, passed and promulgated only to be broken, and
cach breach is of course only a * misunderstanding.’”
That kind of “ misunderstanding ™ is somewhat pre-
valent also in this part of the world, we believe.

We note with satisfaction the appearance of the
useful little publications packed full of timely statistics,
as formerly issued by the late William Bourne. The
‘*Handy Guides,” embracing the latest life and fire
statistics, and also the tabulation of ratios of expenses
in life insurance, are now brought out in good form by
Mr. H. S. Carpenter of Trafalgar Buildings, London,
who will soon issue the ““ Handy Assurauce Manual.”

‘We have received, very nicely framed, from Mr. T.
H. Hudson, Canadian manager of the United Fire, 2
show-card of the twin companies, the Palatine and
United Fire of Manchester, which is a real work of art.
It has the familiar double castle for a headpiece, and
engraved medallion corners representing public build-
ings in Manchester, the whole executed in half-tone
tints and forming altogether a picture wosthy of the
finest office.

A general shaking up of the Boston fire depart-
ment is the result of the big fire which occurred there
a few days ago, and greater efficiency is likely to be
the outcome. Inone thing, Lowever, all scem to be
agreed, viz., that the net-work of wires strung on the
forest of poles in front of the burning buildings greatly
obstructed the work of tbe firemen. If underground
wires should be the result, perhaps the destructive fire
will have been a benefactor. How long will it take
Montreal to profit by similar lessons?

_ A bold attempt to get $80,000 from the Royal
insurance company by mieans of a forged check was
made in New York on Thursday of last week:. ‘The
forger was a clerk in the company’s office named Nes-
bit, who forged the names of the manager and cashier
as drawers and onc of the directors as endorser. After
getting the check certified, Nesbit got a young crony
to go to Albany with it, where he tried tocashit. A
telephone message or two led to the discovery of the

fraud, and now Nesbit aud his confederate Sturgis are
behind the bars.

—

The Mutual Life of New Vork, in_addition, to fits
new continuous instalment policy, offers this year a
special investment under the ‘ five per cent deben-
ture " plan. A 5 per cent. debenture is issued to a
beneficiary called the nominee. The person insured is
called the nominator, and upon his death the company
holds the insurance money, including additions, for
20 years, paying interest at 5 per cent. At the expira-
tion of that period the money is all paid to the’nominee.
In case the latter should die before the 20 years expire
the money will be paid to his or her legal represen-
tatives. In other respects the debenture is in sub-
stance like the ordinary life policy with continuous pre-
miums.

Notice is given that the British Am erica Assur-
ance Company will apply to the Dominion Parliamenat
for amendments to the act under which it has operated
providing for a change in the time of holding annual
meetings; to increase the capital stock to $2,000,000 ;
to give the shareholders power to reduce the capital
at any time by writing off the amount shown to be
impaired, and increase the same out of the profits'of the
¢ompany by declaring a stock dividend, or otherwise
increase the paid up stock ; to change the titles of the
two chief officers of the company from * governor”’
and * deputy governor” to president and vice-presi-
dent; and to authorize an assistant secretary and
execvtive committee.

The payment of the amount insured under a
policy of life insurance in annual instalments is not, as
many suppose, a2 new plan by any means. Two or
three American companies have for some time past had
this plan in operation. and the same is true of at least
one Canadian company, the Confederation Life. What
is called its ** Annuity Endowment policy,”’ issued by
the Confederation Life provides, where desired, for
equal annual paymients for 20 years, or a shorter period,
as may be agreed upon, with accrued profits. The
premium charge on this kind of policy is, we under-
stand, some 135 per cent. less than upon the ordinary
endowmentplan. Thisis an instalment plan, though
not called by that special name; and ithas been deserved-
1y popular.

PERSONAL MENTION.
MR- A.J. RELTON, of London, gencral manager of the Guar-
dian, was in Montreal on the 1Sth ult.
MR. F. STANCLIFFE, general manager for Canada of the
British Empire Mutual Lifc, retnrned a few days since from his
visit to Great Dritain.

AT THE RECENT annual mecting of the Manitoba Board of
Fire Underwriters, Mr. W. T. Kirhy was unanimously chosen
presideat and Mr. R. H. Hayward sccretdry.

MR. Joux H. ROBINSON, for the past year vice-president and
manager of the Vermont Life insurauce company, was elected
to the presidency at the recent annual meetizg of the company.

MR. Tinos. KeRR of Toronto, the efficient general inspector
of the Standard Life, called last week,looking hearty and feel-
ing good over the nice business being done by the old Stan-
dard.

MR. T110s. A. GALE of Elora has been appointed inspector of
the Mercantile of Waterloo in place of Mr. B. Clemens,
resigned.  Mr. Gale will, we feel sure, be an acquisition to the
Mercantile.

MR JORN L.STEARNS, for some time past ths manager in the
Maritime Provinces at Halifax for the Mutual Life of New York,
has gone to Denver as general agent for the State of Colorado
for the same company, and Mr. J. A. Johnson, who oceupied

that position at Deuver, goes to Halifax as successor to M.
Stearns.
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Mr. W. H. WiiTe has been appointed general agent for
New Brunswick, with headquarters at St. John, of the Fire
Insurance Association. Manager Kennedy has secured a good
agient, for Mr. White is tighly esteemed by his insurance asso-
ciates, am! the appointment will prove to be a popular one, and
no doubt an advantage to the company.

AMONG RECENTY CALLERS on the CHRONICLY were Messrs. R.
H. Matson of Toronto, Canadian mauager of the Provident
Savings Life: D. C. Edwanls, sceretary of the Eastern of
Halifuix ; W. T Kirhy of Winnipeg, of Kirby, Colgate &
Armsteonyg ; aud E. R, Machum, general agent at St. Johm,
N BB, of the Temparance and General Life.

MR. I. H. Sixs, for some time past general agent of the Can.
adian business of the British America of Toronto, las been
elected unauimousty by the directors as secretary of the com-
pany. This appointmient will meet with geuneral approval as
placiyg the right man in the right place at the right tinte,
With Mr. Sims as secretary, and with such management as will
be assure.l by the new board of directors, the British America
will speedily recaver the grouny, lost by its former bad manage-
ment.

MUNICIPAL_DEBENTURES .

INVESTMENT SECURITIES.
BOUGHT AND SOLO

Insurancz Companies requiring Securities

suitablo for deposit with Dominion Government

or other purposes can have their wants supplied
by applying to

R.WILSON SMITH,
British Empirs Building, MONTREAL

~,

Debentares and other desirable Securities purchased.

Tue CanapiAN Bank oF COMMERCE.

HEAD OFFICE, TORONTO.
Paid-up Capital, - 86,000,000 Feet, - - -

IIRECTORS. .
Jons 1. Davingax, Feq., VieeF'res,
George Taylor, Erq.
Matthew Leggatt, Sisa,
Itodt, Kilgour, LL.12.

$1,000,000

GEo. A, Cox, Erqg.. President.
W, B, Hamilton, Esq,
Jas, Crathern, Esq.
Jolite Hokin, Q.C., LI.D,
B, E. WALKER, General Manager. o), . PLUNNER, Ass't Gen. Manager
A. Ho Irttaxy, Inspector, G. DE C. 0°GRrAbY, Ass't, Inspector
New York—Alex. Laird and Wm. Gray, Agents,
TorRONTO—ead Nffice: 1025 Ring Sireet West. City Branchies : 798 Qnee
Street East, 433 Yonge Sireet, 391 Yonge Street, 726 College Street, St Queo
Strect Wost, 415 avliament Street, 13 Ring St. East,

RIANCIHES,
AllzaCmaig | Cayupa } Goderich §t. Catharines] Thorold
Ayr Clhiatham ’ Guelph Sacnia Walkerton
larrie Colliugwood | Mamilton Seaforth Walkersiilo
Rellevillo Dundas ' Jarvls Simncne Waterloo
Herlin hunnville London Stratfo:d Windsor
Wienheim Galt Alontreal Strathroy Woodstock
Iamfonl

Montreal Branch—Main Office, 157 St. James St.,
A. M. Crombie, Maunager. City Brauches: 2034
Notre Danie, and 276 St. Lawrence Strects.

BAXRERS AXD CORRESPOXDENTS,

QREAT Gnivatx=The Bank of Scotland,
IADIACHINA Al JATAN: -The Clinstered Bank of India, Aurtraliaand China
Paris, FRANCK—1azan! Freres & ¢Cla
AUSTRALIA AN NEW ZEALAND—Unlon Bank of Australia.
Brussrls, BELGIUN -], Matltien & Fils, .
New YORK—Tlhe American Exchange Natjontl Bankof New York.
SAN Fraxci«co=The Bank of British Columbia.
Cnicaan=The A~ erican Exchange National Bank of Chicago,
Nuirt<t CoruMniv—1he Bank of British Columbdia.
NaARILTOX, BRRUUDA—=The Hauk of Berm
RINGSTON, JAXAICA—Bank of Nova Scotia,

Canmerclal Credits issned for use in At partsof the world. Fxoeptiona
facilitles Jor this. of business in Eucope, the East and West lndics,
Chilua, Japau, South Americs, Australia, and New Zealand.

DEBENTURES.
Government, Municipal and Railway.

HANSON BROS.,
TEMPLE BUILDING, MONTREAL.

i A A R eV N N N
Messrs. HANSON BROS. ciways have on hand
arge blocks of

GOVERNMENT AND MUNICIPAL DEBENTURES,
suitable for deposit by Insurance Companies with the
Dominion Government at Ottaw s, or for other trusts, and
are always ready to purchase first class INVESTMENT
SECURITIES of every description. '

THE BELL TEI.EPHONE CO.
OF CANADA.

Head Office: 30 5t. Johr: Su;t. Montreal.

This Companvy will sell 1te {urteuments as prices ranging from 87 to $2%

er set,  Jt o Stamdard Bell Tedephono Sei® iprotected by registered Trado

Mark), desighed especially for mainlaining a perféet ¥erelce witd used by thy

Company in connection with ite Exchiauges, I« xuperior i design and work-
manship to any telephone sct yot otfered for sale,

Sngscrll»cm to thie Compaany’s \ontreat !-Z;:ch:ﬁ;ge :\B«l the pulnie may
now obtain telep! tion over lix Long Distance Metallic
Cirenit Lines 1o Quebec, Ottawa or Sherbrooke, and iutermediate polnta
the rates Lolng as foljows:—

To Quebeticen. e, .o 60 10 Subseribers, £1.00 to the Public,

PO UtAWReeeenie, o0 SiC, . a5 .o

‘f'o Shethrookeeees, ... L0cC, “ a5 o

Silent Cablinets for conversationsara provided at tho Company’s Montreal
Agency (ffice, 1330 Notre Dume Street, whers full wformnation regarding
Taf6s and places connected may boobialued.

UNION BANK OF CANADA.
Estadlishe 1865, HEAD OPPICE  Quebec
Pald-up apital, 1,200,000

DIRECTORS,

Andrew Thomann, President. E. J. Price, Vice-President.
Hon. Thos. McQreevy, B. Girnux, D.C. Thomaan, E. J. Hale,
SITA.T.Galt, QG.CM.G. E. B. Webb, Cashier,
FORRICY AGRNTS.
Londom—~The Alllance Bank Limited. Liverpool—Bank of Liverpool. Limited.
New York.~Na:fonnl Park i3ank,  Bostos~Lincoln National Bank.
Minncapolis—First Natlona} Bank,

BHANCUES,
Alexandria. Iroquols, Morriskerilla Aantreat,
Ottawa, Quebec Simiths Fulls, ‘Toronto,
Winnipeg. W. Winchester. Lethbridze, Alberta.

— PHENIX ~

FIRE INSURANGE COMPANY,
OF LONDON, ENGLAND.
0—— ESTABLISHED 1782, ———o

Agency Established in Canada 4 1804
PATERSON & SON,

——GENERAY, AGENTS FOR DOMINION.——
HEAD AGENCY OFFICE,
35 St. Frauncois Xavier Street. MONTREAL.

THE GUARANTEE €0,
OF NORTH AMERICA
ISSUES BONDS OF SURETYSHIP.

Capital Authorized, < - = < 81,000,020.00
Paid Up in Cash, - - - 304,800.00
Resources,over - - - <« .  1,400,000.00

HEAD OFFICE-MONTREAL.

SIR A. T. GALT, G.C.M.G., EDWARD RAWLINGS,
resd len:. ¥icc-Dres. and Man.Director.
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Manufacturers’ Life Insurance Company.

The Directors have much pleasure in presenting this, the
Sixth Aunual Report of the business of the ¢ npany for the
year enditg 31st December, 1892, and congri..alute the Policy-
fiolders and Stock-liolders upon the fivorable results obtained
and the continued progress of the Company. ..

During the year, 1,350 Policies were issued insuring ::.96,,-
250, of a class of busiuess which is calculated to give the Com.
pany & large carning power, which means an ever increasing
surplus and anabundant security in the future to esery Policy.

er.
ho'}%e amount of business in force at the 1st January, 1593, was
$8,136,689, which your Board cousider a very satisfuctory show-
ing ; the Premium Income for the year amounted to $223,778.99,
and interest from investments to $18,035.8g—substant al
increases over January 1, 1592, and denoting & healthy, steavy
and vigorous yrowth. . .

The assets during the year have increased. as will beseen by |
referring to the financial statement, over $100,000, and now
amount to £532,79.4.95 . .

The Directors have been most careful in the selection of
jnvestments, having regard both to the sceurity offered, and the
interest to be carned, as will be understood from the fact that
“during the year the company received applications f9r loans to
the amount of $650,850, of which amount $141,627.95 only was
accepted. i .

The Exccutive have carcfully examined the class of business

[

SIXTII ANNUA

L REP

ORT.

most assidusus in their efforts to secure not only the most desir.
able class of business, but in many cases have considered the
welfare of the Company of more importance than any personal
advantaye,

The “xpe. «s of the company have heen very carefully
watched, w.oh the result that the ‘increase i business has 1ot
been followed by a corresponding inerease in experuses.

‘The death losses for the past yeir have bieen heavier than was
anticipated. which we believe to have beent the experience of
many other companies, and for this reason the inctease in sur.
plus has not been as large as was expected. but the primary
object of tife insnrance has been attained in the payment of the
death losses, which have all been met without impairing the
assets of the Company or in any way affecting its stability.

In all actuarial mattersthe Boanl has had the benefit of the
ability amd long experience of Mr. D. Parks Fackler of New
York, presidunt of the Actuarial Society of America, as
consulting actuary, who has given much of his time and ser
vices for the henefit of the Coupany, and whose certificate will
be found with the Anuual Statament atteched to this Report.

The books of the Company have been 4 Wited wionthly, and
at the close of the year all the assats have been carefally ex un-
ined, not ouly by the Auditors, but by the Auditing Comzmnttee
of the Roard, whose report is also shown hereon.

The Directors all retire, but are cligible for re-clection.

offered to and accepted by the Company, and have great pleas. War. Be Gr0. GOODIERITANM,

ure in expressing their utmost confidence in_ their agents S F M -‘i\f« e % Viee-Presidents. President

throughout the Dominion, whom they have found at all times - ¥ dcRinxox,
STATEMENT FOR THE YEAR ENDING DECEMRER 31T, 1502,

Dx. e oo CASH ACCOUNT. T - Tk

1892, . . 1592,

To Cash on hand and in Bank, 15tJan., 1892 .cccee 831753 47 | By ExDONSCS.cunee savnrenen ceennn vonvosnnsnnnnn & 38,761 &

+¢¢ Cash received for Premiums.eece. coee e cocenn 223,778 99 ¢ Commission and Salaries to Agents..... . sees 30,473 4t
¢ Cash for Interest.ee.vcececacearacneean wove 18,038 S9 | o Office Fusniture, Cash, and written off. ...... 319 73
* Investmentsand Advauces repaid ..cceeeeees 26,731 021 46 Death ClAiMS.. . an. ere cevene ommesnnn s oonnns 51651 g7

‘ Surrendered PoliCieS.evees ceneee corens covenn 3.3% 20

‘* Re-insurance Preminms. .. ceseseseeescanes 11.537 05

* Fire Premiums paid onaccountaf Mortgagors. 392 25

“ Ry InvestmentSeeeceees cocecane vavane son . 141627 ¢8

¢ Cashon hand and in BanK...-e. ceveeeveenes 31,085 gy

300,313 37 $300,313 37

DR, T T h HALANCHE SHENT. TG

Liabulitics. Assels.

1892, 1892. .

To Capital Stock paid UP..eescee setiasanee aens 127,30 00 | By Dominion Bonds....ccceeaes vevest conae eeee & 53.000 00
* Reserve Hut 434 per cenleceeae cosoes coeeae 385,941 00 | ¢ MMunicipal Debentures.eeeceeeces ceee cenene 62,461 26
“ 10 per cent. held for cost of collecting duferred “ First Mortgages on Real Ec.ate...... coseseas 322,018 22

and outstanding prentiums.ceess ceeeease. 6,727 90 | ¢ Life INterestececeene cecassoaceacccesvannenns 430 00
*“ Quistanding Medical Feescevaescarncenananns 1,548 65  REVETSION ecaee cosaosccccne sonese s 3933 00
“ Premiums paid in AdVaNCe.ce. cetsenscaccaaas o 73 “ Bills Receivable.. A 722 §7
¢¢ Death claims awailing proofS.cceeccecs caen . 10,000 00 | <« Losns on Policics...... cecesscessones seanens 3,171 20
£ NEt SUIPIUS.eease caneee soscas soece srsrsanen 11,336 69 “ Office FUMitir.icee cocvnecences cove vovanene ,200 00
————— | ‘ Agents’ Balances....ciieeace cenece teneenans 4,958 235
$542,794 98 | « Fire Premiums paid on account of Mortgagors. 392 25
Notg:— ¢ Quistanding Premitms.cee cevees caveee saeese 37,622 31
For the Security of Policyholders the Com- “ Deferved P1emiumIS ceveee coceirvce cone connnnn 19,656 69
pauy holds': . « Interest due and accruedeceecees cooncencene 7,636
Assets (as per balance sheet) cevees cenncieees  $542,793 98 “ Cashonhand and in Bank.c.ceceeueee connen 11,958 g4
and in addition :
Uncalled Capital StocKeeeess sencee soeecasss  493.650 cO
$1,036,474 98
From which deduct:
Reserve (£385,941) and Death Losses, 10,000
at Dec. 31st, 85 AbOVC.vae socvee socccese 395,941 oL
Surplus for security of Policyholders.cccee.  $630,533 ¢S $542,794 98

W. lave examined the Books, Papers, Docuaients and Vouchers, répresenting the Balance Sheet of your Company for the
year ending 31st December, 1592 ; we bave also examincd the Secarities held by your Company, and certify as to their correct-
ness, ' :

At the close of the shareholders’ meeting, the dircctorsof the
Company re-assembled, when, on niotion of Mr. R, L. Patterson,
scconded by Mr. C. 1. Warren, Mr. George Gooderbam was re-
elected president, and Messrs, William Bell and S. F. McKinnon
vice-presidents, for the year.

TOWNSEND & STEPHENS, Audilors.
The Hon. J. A. Ouimet, minister of Public Works; R.R. Me¢
Lennan, M.P.; Robert Archer, Montreal; A. F. Gault, of
Gault Bros, & Co., Montreal; A. G McBean, grain merchaut,
Montreal ; and Ald. J. D. Rolland, Moutreal, were appointed a
local Hoard for the Proviuce of Quebec, The meeting then
adic .med,
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OLDBST
INSURANCE COMPANY IN HARTFORD.

- s —

Eighty-third Annual Exhibit

~— OF THE —

HARTFORD
FIRE INSURANCE COMPANY,

OF HARTFORD, CONN.

wex JANUARY 1st, 1893, wme
Total Assets, - $7,109,825.49

LYABILITIES,

Capital Stock, e e e < $1,250,000.00
Reserve for Rc-msurance, - . . . 2,843,804.53
Reserve for all Unsettled Cl:ums, . . . . 433,186. 842

Net Surplus, . . . . 2,88
Surplus to Policy-holders, . . . . ,833.834 54

Gross Assets-—increase, . .. . 366,778.65
Re-fnsurance Reserve—increase, . . . . 277,403.81
Income over Expenditures, . .. 614,335-31
Market Value of Stock (last sa]e), e e e 360.00

GEO. L. CHASE, President.
THOS. TURNBULL, Ase’t Secretary
CHAS. E. CHASE, Ass't Secrotary.

P. C. ROYCE, Secretary.

:‘q..;'_r Dy BT

Metropolitan Department, cor. Cedar and William Sts., New York.
YOUNC & HODCES, Managers.

Western Department, Chicago, Il §%: & BV 000, Nk Nanager.
Pacific Department, Sz Frapeiseo, Call, {P5Piiianen:

Agencies in all the Prominent Localities throughout the United
States and Canada,

JOHN W. MOLSON,

RESIDENT AGENT,

10} St. Francois Xavier St,, - - MONTREAL.
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OLDEST

1799, insurance Company in America. 1393

ANNUAL EXHIBIT OF THE
Insurance Company of

NORTH AMERICA

OF PHILADELPHIA.

January lst 18938.

= — .

TOTAL ASSETS, $9,730,689.23

LIABILITIES.

Capital Stock paid-up . sevesseesseneas $3,000,000.00
Reserve for Reinsurance 3,043,191.35

Reserve for Unadjusted Losses.. 481,330.84

Reserve for Perpetual Insurance.......eeanees eoacasse 765,734-64
All Other ClaimS. ceeeieieosiiieiereisesanncsssasnies stsusnseansas srssosasanasans 75:707-23

Net Surplus resssstasennsenes sesecnsssesenaes e 2,364,725.17
Surplus to Policy—holders cevsssureesateseranes vreee oo 3,364,725.17

AdQItion 10 ASSEIS.cieeeeeeeeseessrersasassasssassnsacsasassnse saseses sane cesss  452,469.23
Addition to Reinsurance Fund..ueee.cieeemmcsasecocace sooae sevessanssecarones 253,604.27
AdQition 10 SUIPIUS.eeecaneciistsicsnecsiiessssassessenscsrsesaransssssssssosse 158,718.78
Income over Expenditures 796,489.07

Py

CHARLES PLATT, President.

WILLIAM A. PLATT, Vice-President. GREVILLE E. FRYER, Sec.and Treas.
EUGENE L. ELLISON, 24 Vice-Pres. JOHN H. ATWOOD, Asst. Secretary.

-

& Fire Agents wanted in the Principal Citics and Towns in the Dominion. g%

ROBERT HAMPSON,

GENERAY, AGENT FOR CANADA,

CORN EXCHAN GE -
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Waterloo Mutual Fire Insurance Co.

30th ANNUAL MEETING.

The 30th Annual Mecting of the members of the Waterloo
Mutual Fire Inswrance Company was held in the board room
of the Compauny, Waterloo, on Saturdaey, the 21st inst. The
minutes of the previous meeting were read and approved. The
President then read the various reports of the past year.

THE DIRKCTIRS' REPORT.
70 the Members of the Walerloo Mutual Fire Iusurance Co. :

GENTLEMEN,—Your Board of Directors beg to lay before you
their Report for the year ending 31st December, 1892, being the
Compauy's 30th Aunual Report.

From the detailed Statements (of your Secretary) about to be
read to you we have prepared the following abstract of the lead-
ing items of interest contained therein.

We have during the past year issued 7708 Policies. Thetotal
number of Policics in force is 16,704. The aggregate insured
under these Policies is $16,790,117.

The total receipts of the Company are $143,710.31. The num-
ber of claims paid is 249, and the amount of losses paid, less Re-
insurance, is $85,275.66.

The totat Assets of the Company, including the amount un-
paid in Premium Note Capital, is $322,892.20. From this amount
deduct the Re-insurance liability of $70,103.04 and the unpaid
losses computed at $1,866.83, and you have a balance of Assets
over all Liabilities of £250,922.33.

Having now c¢ntered on the fourth decade of the Compauy’s
existence, it may ot be uninteresting to be informed of the
amount of business transacied in the 3o years just closed. We
find in that time the number of Policies issued was 339,850.
Amount insured 139,740,201 ; Receipts £2,346,577 ; Losses paid
$1,535,273.

When it is considered that nearly the whole of this business
has ‘been transacted in the comparatively small district ot
Western Ontario, we think the facts tobe learned from the fore*
goiny summary are matters for congratulation,

In conclusion, your attention is called to the two main objects
of your mceting here to-day, namely, the disposing of the state-
ments about to be read and the clection of five Directors. The

“retiring Directors are Messrs. George Raundall, Jobn Shuls,
William: Snider, I. D. Bowman and P. E. Shantz, all of whom
are eligible for ve-clection.

On behalf of the Boand.
Cras. HENDRY,
President.

THE SECRETARY'S FINANCIAL STATEMENT.
Balance on haud as’per Statement 3ist Dec., 1891.  &112,401 62
Reeeipls.

Premiums and Assessments......
Interest and Transfer fees. ......

$138,769 20
3,135 49
806 o0

——— .

Retteocies ceveevocecnccocnocce

143,710 69

— —— ——

$256,112 31

Lxpenditures.
105SCScereecectctrencrscorsonsans 97,297 21
Less Re-INSUTRNCE. ceveee soceases 12,021 5%
$ 85,275 66
SalarieSeecesccecscees sosecscess $ 8,284 50 .
Rebates, Cancellations and Com-
MiSSIONS. e veetese cersvnse covee 30,930 56

Re-insurance and Agents’ Bon~

Traveling Expeuses, Tostages,
Books, Stationery, Advertising

and Printing....c.eeeeeeecees 3,625 92
Auditing, Exchange and Miscel-

laticouts Disburseients........ 2,520 72
Balanceisereese cesese srosacrane 114,223 25

———§256,112 31

~ssets.
Real Estatdeeee cacees csoave coee  $ 15,124 23
Tortgages and Debentures. . 74,167 63
Depaesit Receipts (Molsons Bank). 5,000 0O
Molsons Bank (account current).. 8,582 55
Unpaid Assesstients.eeeeccenanes 1,570 1§
Agents’BalanceS.eoeeeeevonsanns 5,600 8t
Office Furniture attd Goad’s Plans, 2,249 70
Unpaid Rent.s.iescencsesencnens 36 oo
Bills Receivable.sceee vavaes conen 1,876 20
Cash on band.....cee soveceennes 9 96
———8114,2283 25
Liabilities.

Uonpaid Losses adjusted and un-
adjusted ceceniecataciesianns P
Re-insurance Fund to provide for
all outstanding Risks as per
Statement...e. coeeceavsecnoaes

1,8¢6 83

70,103 04
$71,969 87
Balance of Assets, exclusive of
Premium Note capital........ $ 42,253 38

8114,223 25

Amount of Assets as above
brought down.eeeee covevaanse
Accrued IntereSteeee ceveee conons
Premium XNotes, less premiums
and Assessiuents paid thercon

#114,223 25
3,632 €6

£205,036 09

Total ASSClSeeenetsoneses ... 3322,802 20

J- M. ScurLy

Buxj. DEVITT }A“dim’s'

C. M. TAYLOR,
Sceretary.

The Directors' Report and the Secretary's Financial State-
ment were unanimeusly adopted by the meeting. Scrutineers
having been appointed and ballots taken resulted in the re-
clection of the retiring Directors.

Mr. Devitt and Mr. Scully were then unanimously appointed
Auditors for the current year.

A cordial vote of thanks having been passed to the President,
Secretary, Inspector and Staff of Officers, the members of the
Company dispersed.

The Directors met at the close of the annual meeting and
re-clected Mr. Chas. Hendry President, and Mr. Geo. Randall,
Vice-President, for the ensuing year.

The following are the names of the Directors of the Com-
pany :—

Chas. Hendry, Esq., Pres., Waterloo ; Geo. Randall, Vice-
President, Waterloo; John Shuh, Waterloo; I. E. Bowman,
M.P., Waterloo ; Simon Snyder, Waterloo ; N. Killer, Waterloo;
Wm. Snider, Waterloo: James Livingston, M.P., Baden;
Thomas Gowdy, Guelph; I, D. Bownan, Berlin; John Allchin,
New Hamburg ; Allan Bowman, Galt; John L. Wideman, St.




feprUARY 1, 1893

INSURANCE & FINANCE GHRONICLE.

75

e —— e e s-ZTo oo T

Consumers’ Cord

age Co. Limited

HEAD OFFICE,

MONTREAL.

. 4 P e—

Incorporated by Letters Patent of the Dominion of Canada under the “Companies Act”

CAPITAL,

- $3,000,000.

(In Thirty Thousand Shares (30,000) of One Hundred Dollars euch.)

DIRECTORS.

JOHN F. STAIRS, M.P, Halifax Presldent.
EDWARD 4. FULTON, Montreul, Treasurer.,
JAMES M. WATERBURY, New York.

A. W. MORRIS, M.P.P,, Liontraal. Vice-President,
GBORGE STAIXRS, Hulitax.
CHAUNCEY MARSHALL, New York.

WILLARD P. WEITLOCK, Elizabeth.

SECRETARY.
CHARLES B. MORRIS, Montreal.

BANKERS.

THE CANADIAN BANK OF COMMERCE.

THE UNION BANK OF HALIFAX.

SOLICITORS.
MACMASTER & McGIBSON, Montreal.

The Directors, who are now the owners of the entire capital
stock, have decided, at the request of numierous friends of the
Company throughout Canada,to enlarge the proprietorship of
its stock, and to offer for sale, at par, ten thousand shares, at one
hundred dollars each, fully paid and non-assessable.

Paymients are to be made as follows :—Five per cent. on
application ; fiftcen per cent. on allotment; twenty per cent.
cach inn one, two, three, and four months from the date of allot-
ment. Applicants have the right to pay in full on allotment.

Applications forshares will he received until February
i8th, 1893, at any of the offices ofthe Canadian Bank
of Commerce, at the offices of the Union Bank of Hali-
fax, and at the head office of the Company, N.Y. Lite
Building, Montreal. .

Forms of application for shares may be obtained at any of the
above places, or they will be sent by mail on request.

Should no allotment of stock *e made to any applicant for
shares, theamount paid will Le returned in full; and inthe event
of the Directors finding it impossible to allow the full number
of shares applied for, the surplus of the deposit will be credited
toward the amount payable on allotment.

The right is reserved of withd:'a\vinF the offer in whole or in
part at any time before allotment, 2nd of alloiting to any appli-
cant any less number of shares than the number applicd for.

As the dividends of the Company are payable quarterly,
beginning with the first day of March, next, allottees of stock
will be entitled to receive a proportion of the quarterly dividend
as declared corresponding with the amouunt paid upou their
subscription.

It is proposed to apply to the Stock jExchanges of Montreal
aud Toronto for official quotations of the shares of the Com-

pany.

The Consumers’ Cordage Company was organized in June,
1890, with a capital of one million dollars, to opesate several of
the largest cordage and binder twine factories in Canada. It at
first operated tlicse under leases, but its operations haviug been
successful the capital stock was subsequently increased to three
million dollars and 1he leased properties were purchased.

The Company has no mortgage indebtedness ; and,
according to the law undor which it was incorporated,
none can be created without the consent of two-thirds
of tho shareholders represented at a meoting called
for the purpose.

The Company has placed in the hands of its baukers :—

(2) Full statements of its affairs, certificd to by Messrs. Cald-
well, Tait & Wilks, chartered accountants.

(0) The following letter from Messts. Abbotts, Campbell &
Meredith, advocates, Montreal, upon the legality of its corpora-
tion aud theissue of its stock :—

MONTREAL, Jan. §, 1592,
Consumers’ Cordage Co,, Ltd., Montreal :—

GENTLEMEN,—\Ve have examined the books and documents
conuected with the organization of the Consumers’ Cordage
Company, Limited, and are of opinion that it has been pro-
perly incorporated, and that its capital stock of $3,000,000, a8

issued,is fully paid up and non-assessable, according to the-
provisious of the * Comanies Act.”  We rae, yountruly,
(Signed) ABBOTTS, CAMPBEL:, & MEREDITH.

(€) A report from Messrs. Macmaster and McGibbon, solici,
tors of the Company, that the titles to its mills have been duly
examined, and tbat no encumtbrances exist.

Applicants for shares may examine these decumnents, copies of
which may be seen at the Ccmpany’s offices and at the various
offices of the Banks mentioned above.

The Consumers' Cordage Company is probably the secound
largest manufacturer of cordageand binder twine in the world,
and claims the following very material advantages over its com-
petitors :(—

1st. Ample capital to conduct its business, which enablesit :—

(a) To buy its raw material in Jarger quantities and at lower
prices.

(6) To use only the latest and most improved smachinery,
thus keepiug its mills in the highest state of efficiency. -

33&. Ecouomy in selling and distributing its manufactured

roduct.
P 3rd. The businesscovers so wide a territory (its manufactured
goods go to alinost cvery civilized country in the world) that it
cannot be seriously injured by local troubles ; and its manufac-
turing establishments are so scattered that the dunger of severs
loss by fire is very slight

4th. Lower cost of production.

(a) By maintaining the sharpest cowmpetition between *its
several mills it is enabled to introduce in all the best methods
found in each.

£) By spreading its commercial expenses over a larger oute
ut.

(¢) By placiug in oue hand the purchasing of the raw mate-
rials and mnavufacturing supplies for the several mills, thus
securing Jowest prices.

(d) By maunufacturing for themsclves many of their supplies

The Company bas always found it in its interest to divide the
cconomies effected iu production and distribution with the con-
sumer, and since its existence the cousuner has, upon the
average, had a better article at a Jower price thau previously.

The Company does not claim to have any monopoly, or to
carmn monopoly profits,—in fact, it ias not done so. Since its
organization it has heen able, owing to the advantages above
referred 10, to carn a sict return on its present capital of mnot
less than 1o per cent. per annum (as statements in their
Bankers’ hands will show), and the Directors belicve that these
profits will be maintainced in the future, as thc cost of produc-
tion and distribution shows eacl year a marked decrease,

The Dividend for the year ending 3!st October, 1892,
was at the rate of 8 -3 percent. per annum. The past
record of the Company and its present position justify
tho Directors In belleving that quarterly dividends of
o6 and three-quarters per cent. can.be maintained ;
ond should the profits for the prcsent year be as iarge
as the outiook promiges, the final quarter's-dividend
might be incroased.

Any turther information may be had atthe head office
of the Company at Montreal. . :
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CALEDONIAN
INSURANGE GO. OF EOINBURGH

ESTABLISHED 18035.
THE OLDEST SCOTTISHFIRE OFFICs

CANADIAN BRANCH.

54 ST. Francots XAvVIER ST., MONTREAL.

LANSING LEWIS,

Manager.

THE WANT SUPPLIEC.

‘Tue LiFe Insurance Grearing Go.,

ST. PAUL, MINN.
Insures Under-Average Lives Exclusively.
L. G. FOUSE, Consuiting Actuary.
A HELP 70 OTHER COMPANIES. A BENEFIT TO AGENTS

A BOON TO THE REJECTED.

Applications for over 82,500,000 of Insurance received by the
Companyduringthe first three months, without an Agent inthefield

The ** I'rogressive Policy ** of the 1ife lnsurxnce(:lmriu%(‘mmml‘y gives
to the insuread all the advantages that the contl of life \! any
fnsurmice nompany to guarantee, 1 the watural or teriny cxpoctaucy is at.
talned by the insured lic will reeeive, on payment of the regular premium,
us tnuclt insurance xs in any other compauf. .

Estl furnislied on ondinary life, {tmited paymwent, eadowmeut aud

The Temperance and General

LIFE ASSURANCE COMPANY.
HEAD GFFICE, Manning Arcade, TORONTO

Hox.GLEO. W. IROSS, )!Inisx’e‘r of t”f:“i’ﬁ':i Kk 'Q l’(xlu'swzxr.
N, S, H. 0 20 Q. Cl o o,
OB, MCLEAS, Ergy, ©§ Vick-Tuesiveses
Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept in
a separate class, thereby getting the advantage of their

ior 1o vity.
superior Jongeviy H. SUTHERLAND,
Maunzer.

e e A e ——— e - —

ACENTS WANTED.

=== THE ——=

OnTARIO MOTOAL LIFE.

Dominion Deposit, - $100,000.

Assurances in force, Jan. 1st. 1892.... ......814,934,807
InCrease OVCr Provious FC8r.ceevaceenese. 1,224,007

w Assurances written in 1881........... . 2894950
Re Incrcase over 1890.cce ceeccecccnncanconae 346,800

Cash Income for 1891...... coscesencasse covees 547,627
Increaso over 1800 e eecceicieieccncenn. 7,762

id to Policy-Holders in 1891......... 211,608
a‘l]l‘.np:‘rgcscover{sao ...... e e e eeeeae 35,450
Aseets, Dec. 318,188 .ccceiie conivnnncnnnnee. 1,859,081

Increascover 1890 ...cceceeiinniin tenel 4345
Rese i icy-holders, Dec.
31 ‘?‘i..“.?f‘.‘?f.’..‘ff.’."?.‘..i eemenrenn wee 1,780,775
Increase over 1880.... .. aeeeee cevemcncs 221,816
Surplus over all Liabilities, Dec. 31st, 1891.. 155,559
creasc over 18980......... 21,493

LIBERAL CONDITIONS OF POLICIES.
1—Cashand Paid-up Valucs guaranteed on_cach policy.
2—All dividends belong tu and are paid only to policy-holders.
3—Premiums payable during the menth in which they fall duc.
3—Policies arc incontcstable two years from date of issve.
5—No restriction on travel, residence or, occupation,
6--Lapsrd policics may be revival within six months after Japse.
7--Death claims paid at once on completion of claim papers.

BOARD OF DIRECTORS:

stock rato pollcies at 11l ages from 20 to 6.
11fe fusurance azenis and managers will tiud it 2o their advantage to
4 [} tely with the undersign,
:ud for clrcular, ddress,

RUSSELL R. DORR, President,
St. Paul, Minn

THE THREE SYSTEMS OF LIFE INSURANCE.

By MxuviN Tanor, fonacrly Actuary of the I1liuols Ins, Department.

The Level Premium,the Natural Premium, an lihe As2098-
ment systems analyzed and amply illustrated by tables.

A Book Indispensable to every Life Insurance
Sulicitor.

PRricEs:—$3.00, $2.50.and $2.00, according tostyle of binding.
See Cataloguc of Pullications on another page.

THE MERCANTILE

FIRE INSURANCE COMPANY,
————: INCORPORATED (875 :—— —

Head Office, - - - WATERLOO, ONT.
SUBSCRIBED CAPITAL - - -

$200.000.00

GOVERNMENT DEPOSIT - - 20,257.00
The Business for tho past sixteen years hias been =

PREMIUMS received - - - - $1,075,861.22

LOSSES paid - - - - - 575,839.57

LOASES TRONITLY ADIUSTED AND FAID.

1. E. BOWMAN, Prosident. JAMES LOCKIE, Secretary

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

——ESTARLISHED IN 1863 ——

tlead Office, - - - WATERLOO, ONT.
TOTAL ASSEYTS - .7 $242,737.18
POLICIES IN FORCE - - 15,821

Intending Insurers 3f all ciasses of Insaradle rerty have the optio
saring R SO XALET wrsr taa o .;ms.-,-.'é:zf y ° wof

CHARLES HENDRY, C. M. TAYLOR,

I'reatdent. .
JOHN KILLER, CEORCE RANDALL,
Inspector, Vice-Fresident,

1. E. ROWMAN, M. I, (I'70Ken).ceeue tovnncsennnans sercccsssenaaas W

C. M. TAVLIOR (15t Vicel'raident). ... N

ROBERT MELVIN (x4 Vice-I'raneny)

ROBERT HAJRD.coeoovenceneecenn oot

AL¥YRED HOS{.ZX.\, Q.
2 C

. 3. CLEMENT.....

HO i
S. HENDERSON, BA%, T, REL,

W. H. RIDDELL,

SECRLLARY.

WM. HENDRY,

MANACKR.

INSURANCE -Z)E_TNA € COMPANY

CANADIAN ACENCY ESTABLISHED 182!
. HARTFORD, CONN.
CAS ASSETS, $10,659,139.02.
Fire and Inland Marine Insurance.

W. B. CLARK, President; A. C. HAYNE, Vice-I'res.; JAS. ¥. D
Sec.; WML H. KING, E. 0. WZEKS, Amittant Seoetang DLET,

WO0O0B & EVANS, General Agents, MONTREAL.
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GERMANIA LIFE

Insurance Company of New York,
Bstablished 1860. Assets $17,000,000.00

AN ACTUAL RESULT:

i 000 ..00c0ee secese secneoe seaess0 Pay't Life Plan
Policy of 85, 13 years Dividend Tontine
ARC 2T eesensssecesoes cosecncaccnen Annuat premium $ 22600
Total premiums paid.ceees coesee cocencnnscncnnees  2,260.00
Cash Scttlement at end of Tontine Period :=—

Guaranteed Reserveeeveee coee .o 81,905.00

Surplus actually eamned.ceeeecaass 1,404.90 3,309.90

This represents & return of all premiiums paid, with a
PIAEE Ofseon «scn mmame sec Cevnecnce snne evreran $1,049.90

Free choice also given of such options as arc offered by othe:
first class companies.

JEFFERS & RONNE, Managers,
46 Eing Street West, Toronto.

GGOD AGENTS WANTED-—Liberal Terms

S U N INéURANCE

OFFICE,

FOUNDED A.D, 17(0.

HEAD OFPFICE:

Threadncedle Street. - - TLondon, Eng.

Transacts Fire business only, 2nd is the oldest purely five
office in the world. Surplus over capital and all liabiluics
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H- M. BLACKBURN, Manager.
‘W. ROWLAND, Iuspector.

‘This Company commenced business in Canada by
depositing $300,000 with the Dominion Govesnimem
for security of Canadian Pelicy-holders.

TH B

LANCASHIRE

INSURANCE CO0. of MANCHESTER, England,

Capital, THREE MILLIONS Sterling.

Liability of Sharcholders Unlimited.

CANADA FIRE BRANCH:
HEAD OFFIUE,—59 Yonge Street,—TORONTV),

J. _c._THOMPSON, Manager.

BOUND VOLUMES

(o] 114

Iesurapce and Finance ¢hropicle
________FOP 1892. PRICE, $3.00:

PROVIDENT SAVINGS LiFe ASSURANCE SOCIETY
OF NEW YORn.

SHEPPA XD HOMANS, President.

Seventeenth Aunual Statement
FOR THE YEAR ENDINC DECEMBER 3ist, 1891,

INCOMC acane ceteinie crrece e cavseanns ¥1,010,4068.34
Paid Policy-holders. covaee cevnee vonennncnvans 1,105,410.12
Total Expenses of Managementee e coeean .. 387,916.91
ASICUS, ceee cocave ssancesencnnsennon caoaanan 1,084,791.27
Laabilitics, Actuarics’ 3% Valuation ceuvee ceene. 3,538.67
Surplug, ACANCES' 4 ecenes coeven ccncennnnn 621,252.60
Surplas, American Experience, 338 % censcn vens 3,262,

2.60
RLGLIT of Net Assets to cach 5100 of Net Liability,
Poliesissucd in 18598 .. i.ceee. Lo.... ¥16,200, X

Policies in forecs Docember 3151, 1591 ... ... 69,670,416.00

$50,000 deposited with the Dominion Gov's.
ACTIVE AGENTS WANTED.

R. H. MATSON, Concral Manager for Canad\

Hcead Office, - - < 37 Yonge $t., Torontu

S. W, HICKS. Manager Montroal District, Montreal.
1. J. LOGAN, Agent, Lperial Bl'dg, Moatreal,

United State:

18

=i THB. __. . -

Life Insurance

— - 1893

Co.,

IN THE CITY OF NEW YORK.

OFFICERS:
GEORGE H. BURFORDL, . - . . - Jraiio:,
C.I. FRALEIGH, . .. .« . . Seerezarz.
A.WHEELWRIGHT, . . . . Assistert Seeretars.
WM. T. STANDEN, . . . . - 3

Aetucry,
ARTHUR C, PERRY, . N i

F . - . Caskicr,
JOHN P MUNN, . . . . . Medicel Direter.

JOHN J. TUCKER, . . . . - .

FINANCE COMMITTEE:

GEO. G. \WILLIAMS, . . - Prest. Caem, Not, Lank.
JULIUS CATLIN, . - - . . - Dry Geads.

Buider
E.H.PERRKINS,JR, . Frof. laperiers' and Troders Nat, Bank,

The two most popalar plansof LIFE INSURANGE are the CONTINUABLE TERM POLICY which gives to the insured the preatest
possible amount of indemnity inthe event of death, at the Jowest possible present cash oatlay ; and the GUARANTEED INCOME POLICY
wiich embraces cvery valuable feature of invesiment insarance, and which in the cvent of zdversity overtaking the insered may be used as
COLLATERAL SECURITY FOR A LOAN, 1o the extent of the fall Iegal rescrve valoe thereof, in accordance with the terms and conditions

of these policies,

Good Agents, desiring to represent the Company, are invited t0 addiess J. S. GAFFNEY, Saperintendent of Agencics, at Home Office.
E. A. COWLEY, Manager Province of Quebec, Montreal,
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FIRE. LIFE. MARINE. THX
Assurance Company Ltd. of London, Eng, ASSURANCE COMPANY.
Capital and Assots, - - - - $37,000,000 Incorporated in 1887.
Life Fund, (in special trust for l.:fc Policy lloldc:s\ 6,444,000 s m—
Total Net Annual Income,- - - - 7,000,000 — .
Deposited with Dominion Government, - 374,248 ncss'f:':hEc CANADA ACCIDENT has acquired the busi
HEAD OFFICE CANADIAN BRANCH:

1731 Not.re Dame Street, - MONTREAL. )IUTUJ‘L J\CCIDLRT A 880’1\. (ot' Mauchcstcr).

EVA"S & mccnecoa, Managers. THE CITIZENS OF CANADA), and

THE SUN OF CANADA.
Applications for Agencaies solicited in unrepresented districts.,
THE CANADA ACCIDENT is now controlled and

- - - gearantead by the PALATINE INSURANCE COMPANY
GOﬁ|Sh U"lon » Natlona' (Limited) of Manchester, lwut will continue under its original
— name, but with new Officers and Manager, and is fully prepared <o

Insu . . oficr Accident Insurance in all its branches, together with
Tance Company of Edmbnrgh, Scotland, EBmployers’ Liability Indemnity on the most liberal terms.
ESTABLISHED 1824,

Capital, - - - - - - 830,000,000 HEAD OFFICE:

Dopositea wits Dominion Governmont, - 19500 | 1740 Notre Dame S MONTREAL
Deposi wi mlmon vcrnmcnt, - 5, T - .

Invested Asscts in Capada, - - - 1,415,466 otre Dame Street,

M. BE"“E", Muusger North Amnerican Departinent. LYNN T. LEE‘I‘, Ma"ager.

J. H. BREWSTER, Asst. Manager.
HARTFORD, Com.
WALTER KAVANAGH. Resident Agent
17&. Fnucoxs Xavier Sireet IONTREAL

Agests i unreprescsited districts seanted.

&!2&2&4&2{‘&&&&}4{5":{\ ww{v.z&' LY {v.z{wwum&w{wm
! I Th E g
A urance Associafion 4
1| The hm |n8 ancg SS0CId V g
q 'J e {1IXITED), /‘.'
N ¥ OF LONDON, ENGLAND. BY k
: o e e et &i
:ig HEAD OFFICE FOR CANADA: - - - MONTREAL. %
f& CANADIAN EOCARD: ’E
;g SIR DONALD A. SMITE, K.C.M. G, CHAIRMAN. «
X SANDFORD FLEMING, Esq, C.M.G., &
. ROBERT BENXY, Eso. f Dixgcrogs. ?b:
A. DEAN, Inspector. JOHN KENNEDY, Menager for Canada.
: a AGENTS WANTED IN U\RPI‘RI-;F\TI’D DISTRICTS. ﬁ
RN R TR SR SN I e R R T Fa R e A L Ty a2 as

UNITED FIRE INSURANCE CCMPANY

OF MANCHESTER, ENCLAND.

A PROGRESSIVE COMPANY WiTH AN EXCELLENT RECORD.

This Company has recently taken over the funds and business of the City of
London Fire Insurance Ccmpany, and is operated jointly with

THE PALATINE INSURANCE CO., of Manchester

Canadian Branch Office:
1740 Notre Dame Street, - - Montreal.
T. H. HUDSON. MANAGER

NOVA 3COTIA BRANCH, - NEW BRUNSWICK BRANCH, MAXITOBA,B.C. & N, W. T.BRANCR
Head Ofice, Malitng, l ' Head Ofics, 5t. Jodm, l l Mead Ofitos, Wisnlipeg,
ALY, SHORYT, Genoral Ageat H, CEUBB & 00., Gensral G. W. GIRDLESTONE, General Agest
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13ell Telephione 1907, Calble Address: * INDE

C.R. G. JOHNSON
AGENT,=e:2<5FIRE INSURANCE,-<--=~--~BROKER,

Montreal Ageut,
BRITISH AX!-.ICI(,\ ASSURANCE CO.
AGRICULTURAL INSURRANCE CU,, OF WV ATEIRTOWN, N.Y
Special City Agent,
UNION ASSURANCE SOCIETY Of ENGLAND,
Offices: 42 ST. JOHN STREET, MONTREAL.

,%; N@&@EEBN 3

JAMES P. BAMFORD,
@Geneval insuramc lgcnt and Brokey,

RR{SEN PN

LANCASHIRE FIRE AND LiFE INS. 0, ———
SUN FIRE OFFICE.

Special facilities for placing surplus and excess lines of Fire lasurance
for ot apents,
Offices: 5! St. Fta!;\cgls Xaov!l&r St., MONTRs.AL.

|
|
{
|

F. H. REYNOLDS,

SOLICITOR OF PATENTS
And Expert in Patent Cases,
s~ Electrical Cases a specialty.
Temple Buildings, ST, JAXES ST,, - MONTREAL.
AGENCIES fn Wastington, Loudon and all Chief Citles.
Telrphons 192,

FIRY, LIFE

A. BROWNINCGC,
Ausurance,
Dritish Emplro “""‘“""} - - MONTREAL

Telephone, 1343,
RH&BE&“SC =—3etiden Fire duaraneeCo. & Brtih E:fmlalulb!e Sxsarance,
us Lines placed with First Class Foreign Companles.

RYFEREN
ﬁ!rDm!dA Smlur R.CM.G M. E. B. Greenshlelds, Esq.
Angus, K. Wolrersun'rbomu ¥sq.
Acclnz\‘l‘ MARINE

INCOME AND FU‘DS, 1891.

Capital and Accumulated Funds . erenee sevees $35,285,000

Annua! Reveaue from Fire and Life Business, snd Interest
onluvested Funds...... cceeeeee.

Deposited_with Dominion (‘uremmezat fur the security of
Canxdian Policy-bold

seeccssecess stasssse

5,350,000

voceean

200,000

CANADIAN BRANCH OF¥ICE,

1724 Notre Dame Street - - WMONTREAL

ROBERT W. TYRE, Manager.
G. E. MOBERLY, Inspector.

CHARLES D. HANSON,
Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.

TELETFHONE 1131,

WAL'I'ER KAVANAGH,
Cizy AGxNT
SCOTTISHT UNION & NATIONAL INSURANCE CO. of Edinturgh,
GEXERAL AGEXT

NORWICH UNION FIRE INSURANCE SOC"-‘.T\.; For the I'rovinee
EASTERN ASSURANCE COMIPPANY, of Qucdec.

117 St. Francals X». ler Street, MONTREAL.

DASTOUS & LEGER,
Managers French Department of

THE SUN LIFE RSSURANCE CO.,

Room 7 Sun Life Building,
MONTREAL.

AT AXD FOREIGH NARIE INSURANCE (0.

Capital and Surplus Asscts, $7,869,000.
Issues Open Policies to Importers and Exporters.
EDWARD L. BOND, General Agent for Canads,
MONTREAIL.

PHENIX

INSURANGE COMPANY
(Of Hartford. Conn.)

—— —-ESTADBLISHED IN 1%33,

CashCapital, . . .
Reserve Fusn Fonr
Uuadjusted Losses, § 467,226.23
Relnsumnce Fund, 2,112,831.31
2,550.057.92
1,240,234.14

$2,000,080.00

D. W. C. SKILTON, President.
J- H. MITCHELL, Vice-Pres.
CHAS. E. GALACAR, 2ud Vice-Pres.
GEO. H. BURDICK, Sccretary.

B L

CANADA BRANCH.

FULL DEFOSIT WITE TRE DOMINION GOFERNMENT.
R e Sl

Head OfYice, - - Montreal.
114 ST. JAMES STREET.

GERALD E. HART,
General Manager and Chicf Agent

Applications for Agencies Solicited.
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FORTY-SEVENTH ANNUAL REPORT

OF TUE

New-York Life Insurance Company

Office: 346 & 348 Broadway, New York.

JANUARY 1§, 1892.

ASSEYS.

REAI ESIAL0.c e cuvreccrcecotianacasssssceasacrescssrescstasacnasssonssne cosaree eeesssee sosssene $12,428,24715
SLocks AN BONES.cevurearrcrsacesetroencersnsasacssonansessasene teacsecee sseeseas cesases saeen 77,647,663.40
Bonds AN MOTIEAZES. cceectatccnactiocccnscrosssisacressssstonseccasssssessssances covens eeees 21,406233,56
Loans 96CUTCA UY COIIRLEIAIS. «cvucarreeecsacesonccssconctossossssacsnas s00sve oo vossaree sooes 4,551,000.00
Prenum oS ccoccsccantaiaiicstiriinccecos cstueas teeievet ettt sttt ttarstesatttattetancene 52170024
Cash in Office a1 in Banks And TTust COIDPANICS. e evscracascosseccassascascsoascocscs PR . 8Ui0M2
Interest and Rents duc and a0cr0d.cocieeaiecscocercassenrcascs etecccssssse ececesrcnss ccesane 565,037 51
Net amount of uncollected sud deferred Pre1ufims.cee.cvcracoccccnccsesscenssscncse cesseoann - _2756.466.34

TOLRI ABSOLB.cacee cvese ceocne coostco sossse 009000 s0svte ssas sas assase $125.947 .81

LYABILITIES.

Reserve, or Value of ontstanding Policles.....eceuencease oo cavocesasan cesestensess  sevteses 106,428,158.00
Other LIabilitles. cccavasacienriirentosee cavsacaacoacnncas ~ covsae, 1.376,111.50

TOotR] LIADIlitICB . cccee cacasecere secane cosase socsssconrscociacscosscse $110,806,267.50

Surplus, being the same amonnt which will be shown to be the Company’s Surplus by
the Aunaal KReport of the New York State Insurance Department asof

Docomber3),189) ... occierecvaiieccostoncane e0e "ereccaccstesassenceses PSP 815&41%1

INCOME.

Total Preminm INCOMeece o ci cecccnevecvans sosserssocs ess savacee P e PO 26,256,2:5.40
INteresty BCnIR, ClC cer cvenice sevesccsaccctorosasssicancersesasssrsonnsatsntonaccanisecrenaton « BATINSE

TOLRL TN COMCcaee sece sesase ssctse 1eseanss anstasscsresssssssesssancsanse 231,854.194.98

DISBURSEMENTS.

Loste8PRId..... . ccecaccciraniocnctaraccccstacconcnss aaee easestocnvaatostaosens costotsancornee $6,087,620.70
Endowments i, . cceccceciticanesicriercsrstcesecscrsattsttecsctstettices soesrecasavesssrstone 1,06R,796.11
Annalties, Dividends, Surrender Valoes, €10 ceccccniaaeracciasaenenccnacaee o sevcosneacccnce B85.70:5.07

Total pald PolCy hOTlers. cevevuiiriarsseransoces cocteeascnnccsnsnaencracases $12,671,190.88
COTRMIBIONS. oo cecceraeenoccrtosanserssssccsetseeestetsascassessescasscsnesese @esoonsasnnssnases 3918,142.69
Agency Expenscs, hysiclans’ Fecs, Adrertislag and Printing...eceee < reseesseesssanevierans 155081438
Taxed, SAIAries And O1her CXPENIEB. cacecee vnsvnne cvencocccceracecnens veseasssssacaces Lesrosanas 1,317,842.06

Total Disbursements......... etetese sactan casase sevhcsasee. sosestes 819, 0890.80

Number of Policles issued Jduring 1891, 52,746,  New Iasuranoe, $152,664,962,
Total numbder ol F'olicics in force January 1,1892,193,452. Amount at Risk, $614,324,11%

JOHN A. McCALL, President. *
HENRY TUCK, Vice-Freaident. A, HUNTINGTON, M. D., Medical Director.
ARCHIBALD H. WELCH, 2d Vice-President. CHAKLES C. WHITNEY, Secretary.
GEORGE W. PERKINS, 3¢ Vien-President. JIORACE C.RICHARDSON, Am't. Actuary
RUFUS W. WEERS, Acteazy. THEODORE M, BANTA,; Cashler.

e e ——

DFEPARTMENT FOR CANADA.
DAVID BURKE, GENERAL MANAGER.
HEAD OFFICE :—~Company's Building, Montreal.

Board of Trade Bld’g, Toronto.

BRANCH OFFICES’{ Union Bank Bld’g, Halifax, N.S.




