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Fire ales Ox another page we priut the
on we w the total fire loss and the loss ta
Harar"lo insurance conipanies of a large

number of special liazards in Can-
ada during 1892. 'The list embraces nine distict classes
and one misceilaneojis, and wili be found bîghly instruc-
tive and flot a littie suggestive. On a total loss credit-
ed ta these special classes axnonntizig ta $2,059,3o0, the
insurance loss was $x,374,400. It will beseen that the
proportion of insurance ioss ta total loss was heaviest
on foundries and machine shops, on ivoolen and cotton
mills, on vessels, and on wood-working establishmients
lu theordernamed. Therniscellaneousilist shows about
the saute as found ries and machine shops, and o_ a
total Icjss of $354,9oo calc for $282,300 froux the in-
surance conrpanes; while on foundries and machine
shops they paid $20,6.600 out of a total loss of $25o,îoo.
The coinpanies paid about $175,000 on fiouriug mills
and $21 1.000 OUl cotton and woolen mills. A study of
our Iist will 'well repay examination, and from it fire
underwziters can draw their own conclusions.

LuÀe L"rae As we predicted, the detailed re-
In Canada ports kindly furnished us by the
for 1892. several companies covering the

business transacted by the lifé
coxupaxies in Canada for 1892, and appearing in our
table elsewhere, show that a very substantial gainwas
made in new insurance in force and o! net premumns.
NVe have the figures of ail the Canadian and t-wo ofthe
three active British companies. The record shawsthat
the new insurance issued and taken by the Canadian
coxpaniesexceededtbatof i8gx by$4 ,269,829 and by the
two British cainpanies by $74gg 3 -a total gain of $5,-
019,743. We bave no reports front the American coni-
panies, but carefful inquiry indicates that more*.than
two millions more cam safely be added as their gain.

niaking an aggregate gain of about $7,000.000 for the
year. ConAidering the depresscd condition of general
business for a considerabie portion of the year, this re-
suit mzay be rcgarclcd as a very satlMfactory one for the
life business. The total insurance in force in the Cana-
dian companies is $161,.395,653 and in the two British
conipanies $21,115,680-a total Of $182,511,333, a.s
against a totaliby the same comupanies in 1891 of $167,-
045,38r. The aggregate net premium incorne was $5,-
6î8,o86-an incrcase of $56,3,456. The present year
starts off weli for the companies, and may be expected
to show a rem'rd of coutinued increase.

A Governor It is refreshing to kuoxv that the
to be governor of one of the largest of

commended. the neighboring States-Penusyl-
~ania-is in accord with correct

ideas as ta t.he protection alike of the public and legiti-
mate fire insurance coznpanies front the universal evil of
wildcat companies. In his annual message to the legis-
lature, Goveruor Pattison strongly recomnicnds that the
insurance laws be so, amended as ta place the niutuals
under the sante supervision that bas long applied ta the
stock, companies, and holding theui ta the sarne account-
ability ta the insurance department. Iu niany of the
States, as ivell as in Pensylvaula, a swarui of irres-
pousibie littie niutuals with big namues prey upon the
public, especially in adjoining States and iu Canada,
by collecting premiums; but nevcrpayinglosses. They
are flot compý..iied ta seek license or ta report ta the ini-
surance departments, and are the veritable guerillas, of
tu e insurance field. Else-where we print a partial list
of these wiidcats, inost of which are absoluteiy worth-
less. If all governors were like Governor Pattison, and
legisiation such as lie recomnxends were adopted, there
wouid bea speedy end made of ail uudergrounders.

The question of agent-stealing
AgentSteallflg among life insu-ance conipanies,

In it will be rernembered, was agi-.
Canada, tated a good deal about two ycars.

ago, and ta saute purpose, fur it secured a meeting in
New York of representatives of nearly ail the principal
life cr.mpallies, resulting in a tacit agreenment ta aban-
don the bad practice. Véry little complaint of direct
efforts being mnade (at least under compamy sanction) ta
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seduce agents away from their old conipanies lias beeni
made for some timie tuitil quite rcecntly. 0f jate there
have bec-a, here iii Canada at lenst, nintteriings, deep
if not loud, flint unfair tacies were beinig tised by sonte
coinpanies trb get away froni coînpetitors their best
agents. The la test case, as stated to us ongood authior-
ity, turrns up in the Maritime Provinces, wlhcre an ofi-
cer of one of the large Anicrican companies, iii conjunc-
tion with the conîpauy's agent, souglit out and miade
a direct and persistent effort to induce au agent of oee
of the best of the Blritish life conupaxiies to lea ve bis
company and enter the service of tle foi-ner. 'leiptîng
offers, lxowever, we leai failed ta seduce the teuîpted
agent fi-cm his allegiance. Snch, tactics for gctting
agentsare simply dishionorable, demoralizing and with-
out excuse of aîîy kind.

Thle New Eng RARELY, if c-ver, lias the value of
ua i exange .associated effort in the business cf
Underwirltlng. fire underxvritinig been broughit out

more forcibly than iu the facts pre-
sented at the receut tenth annivcrsary meeting cf the
New Eugland Insurance Exchange at Boston, by Mr.
Ti. C. Crosby, its first president. After graphically
sketching the ruinous scramble for business and gen-
eral demnoralization iu New E iig1and prcvious to the
organization ef the Exchange, Mr-. Crosby sliowed that
as the result of tliat orgaîlizatiexî unîtcd, effort and, iii
the main, harmonious action now prevails, resultilig iii
the careful scheduling and rating cf nianiufacturing risks
te the number cf 4,027, togetlier with 561 suinuer
hotels, besides the supervision by the Exchanîge of i 19
local boards The E xchange is conîposed exclusively
cf the men having charge of the field work, aivi its imcmz-
bership nunibers 1,3. Mr. Crosby showed by statistics
that wvhile for the three years preccding the formation,
cf the Exchange fi-e underwriting iii New England
wvas transacted at an actual loss, te ten years of its
existence showcd a Profit Of 5-4 per cent. The total
premium income for tîte teti years was $îe6,348,972 anid
ei total loss S63.339,oS2, the expense ratio being es-
timated at 35 per cent. 'More than in aniy other busi-
ness united effort in insuralîce is tlic price of safécy.

IT IS THE glory cf SCiCnti-
12q2*aft& MOrtallty fically adjusted and properly

met by ample managed life insurance flhat
itesere-3. hile tic ainouit cf qâcatl

dlaims increases in a compaîîy as flic average age cf
the niembership increases, there is no incrensinig pre-
iimm payment called for, but ratiier a reduced pay-
ment. The reserve growtli, under tie iniflucince 0',
conxpcund interest, k-ceps pace with the inortaliv
grovth, and helps te take care cf every policy withit
burden totbie hlder. Tlîis fact is strikiîîgly shown ii
the coutrasted experierce for x891 cf the Blritish and
American life companics. The former, 79 compaiîies,
had in force, in round nunxbers, $2,300,000,000 Of insur-
ance, on ivhich they collect-cd about $.74,oooooo in pi-e-
miums and paid death claims anxd endowvments
amounting te about $s,5,oooooo. The .29 American
companies reporting te the New York department had

iu force, iu round îiuiiibcrs, $3,861 ,oeooooo, and collected
iii preinunis $i 62,ooo,Ooo, payiîîg for dentli claiîîîs and
eiîdowineats $62,731,oo0- Tis shows tliat the claitits
paid by the BIritish conîpatiies werc equal te a little
over 74 pe cent. cf the total prenîluns, %vhile thiose
paid by the Anerican coinpaffies were equal te about
38 per ccit. Oft'ie total preiniuis. Or, te put it ini
atiother way, the Anierîcan conîpanies, ivith over a
thousand five lîundrcd million dollars more insurance
i ii force, paid oîîîy about seven and a hialf millions mlort:
titan the Britishi conîpanies for clainis. Bot classes
cf coînpaiîies arc cqually stroîîg, but the latter, by
reason cf greater age and suialler proportion of xtcwly
selected -vs are meeting more maturing obligations *But tliey have propoi-tionately quite as adequate a
reserve with wvhich to mneet thiese dlains asý the
3-ennger conpanies have omi tItis sîde, and will go right
ou paying ail clai ms with case to the very Iast policy.
Meaiiwhile wht iil beccme cf those ivho, lean on the
broken rccd cf assessmeiitism?

IMITINQ THE 817,ZO 0FJ LIFE lURA2<OE
COMPANIM.

There seems te be a v'ery general if not universal
belief oi tlic part cf our Aierican friends tlîat legisia-
tien, like certain patenît îîîedicine nostrims, is in
unif.'iliiig remiedy for ail the ills flint flesi is lieir te. just
iiotv tiiere is a lively discussion going on lu the iitsi-
ance joui-nais growing eut cf a tenltative proposition
mnade last sunîlîer at the conventtion cf iusuraice
superinteidmts, tlîat a limitation be placed, by statute
provision, upon tie size cf life insuraîîce conîpanies.
and te wlîicî ive have heretofore made brief referemîce.
A icectiîîg iot lonîg silice in New Y'ork cf the coiin-
mnitice, tn wvhoinî the question wvas referred by the
colnitioml, lias given Tise to the present discussiu.i.
The proposed lcgissation is ainied at the thîree big New
Vork life coinpanies, wvhichi have mnade and are ruak-
ing such rapid strides toward overshiadowing greatness.
The argumnît cf the friends of limitation is substait-
tially, tlîat the possession of sncli au aîîoumît of
assets as arc lîeld by the. Mutual Life, for instance.
<now not far frein a lîuiidi-ed amîd sevciity mîillionîs (of
dollars), confers a datîgerous powver, liable te bie us:d
for corrupt purposcs or txercised disastrously by iii-
competent management. The methods .proposed for
the limitation cf size, wvhether te prohibit the sol icita-
tieu cf iîew business or te Iiîîîit the amounit cf assets te
be lield, are neot inaterial te the i-cal merits cf the
question. Sonie cf oui- coiîtenîporaries, notably The
Ghvonic, are iii fayot of !lhe limitation schenie, -scine
are on the fence, and some, the lVeekIy Uilder'riler
cspecially, ai-e distinctly opposed te il.

\%Ve confess te sente surprise that auyone slîould bc
fout-d te serionsiy advocate titis comxpulsory limitation
scheine. 1:' this " moiîarchîical " ceuntry such an
arbitra-y propositionI would mec-t witli discouragm'g
d:sfavor at once. WVe are, hîowever, happy te, record
our fi-ma lx.,ief that publie opinion wvill, upon mature
consideratioti, neyer endorse the- proposed legislation
inl any leading State cf the Amex-ican Union, and for
excellent reabons.

2
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lu the first place, the danger of bîgness referred to is
entirely imaginary. It is flot truc, as soinetintes
asserted, tui cther of bhe big conpanies referred ta is
controllcd by ar.y one mnan or any blîree nmen, ini the
sense that the vnst assets cat ibe wieldcd fur corrupi
purposes. As to ability, the prescrnt nmanagemtent
represents a bigness quite it keeping %vith, te bignes
of their respective conipanies. WVlat reasotîs cati be
urged to support the supositioli that the saine 'I'power
behind the throne " will not bc as patent to fill lte
offices of these coitapanitsq, wvlieu vacated by tht.- presett
incumbents, as bas bei-n potent in ail their past lbis-
tory? If il lie concedcd thaI the present managemntt
is Iboth capable and bonest, w'bo or whiat is in danger
front their capable and honest administration? But
what if bad or itncapable men shouid succeed Io the
contrai ? WV1y, thet,, in that case, they ivili lie turnied
out by exisîîîîg av1 'lority, just as bad or incapable
men have been tut.ed eut before. Witbiin the last
twelve montbs ive have ail seen bow impotent any
so-called one-nian power is in a greal life insurance
company when public opinion and lte great body of
policyholders decree a change, not in this case because
of incapacity or dishonesty, but for prudential reasons
whici. seerned sufficient ta the Ilpower behind te
Ibrane." Il ought ta be bolerably plain thatbte biggcr
a coinpany is bhc more difficuit 'will it bie for any one
man to put il in bis pockt There are a goad niany
mnen wha daily look itîto the affairs of each of the Ilixe
great campanies referred to besicles the presidetît.
Tixese meni control distinct departimetts, and are nien
of distinguished ability ini their departmnenbs. If sanie
of theni, highest in control, had the disposition, thcy
would lack te opportunity ta engage in corrupt prac-
tices on any large scale, and would lie cbcckmated
early ini the gaine by others. For these and allier
reasonswehold that the danger, to guard alsainst %vhich
sanie of aur friends %îmuld invoke legislation, is largeiy
iniaginary.

There is, bowever, a very grave question behind al
this limitation tailk wvbich it is important to consider,
v'xz. - the rigitt of the State to interferew~ith a corpora-
tion aperating striclly in accordance %vith, the iiutcnt
of ils charter and -%vithout violation of lte riglits of
others. JUst se long as the Equilabie, or the iMutual,
or thc Newv «'V#rk Life, or any other company, cou-
tinues ta do oniy the legitimate business wbicb il %vas
organized ind by the Stale vas empowered la do, ini
coniforxnily wilh tbe spirit and letter of the authority

Sconferred, the State cannat, witbouî usurpation, inter-
fere. The right ofthe Mutual Iif to hold Iwo hundred
millions of as5et-1 if it can get thern, and ta issue three
buîîdred millions cf new busin~ess if it can gel il, is
juSt as clear in the year 1893 as it was Ii 1863 ta owvn
ten millions of asseis and ta issue eigbt millions of newv
business. ijChe conipany is quite as well managçd and
lte officers quite as capable cf taking care cf its anc
hundred and seventy millions now as it was cf ils ten
millions thirty years ago. Suppose soniebody should
propose a law Iimiting the number cf passengers ta bc-
carried and the nu-mber and -value cf cars owned by the
4 ew 'yark* cehfrl 1Rafiway in 1894, or the nùtmber of

depositars and amount of depasits allowcd to the
Chemical National Batik du .i:g the saine year? And
yct, absurd as sucli a proposition would 1,e, it is a
shade less abstird than the proposition ta say, by sta-
tute, ta any life- insurance conipany tliat it shall quit
doing just what. it wvas organized and duly authorized
to do0, becauise il lias beîti unusually successful ini the
doinig of it ! WVlicncver te public are of the opiniotn
that cither onie of the conipanies under considerationi
is less desirable to patronize by reason of ils bigness
titau others aire, they may lic depetided upon to solve
the question of growth by decliing to insure thercin.
There can bie no mottopoly ini life insurauice, as there
are and will lie plenty of good coînpaî:*.es to choose
froin. Whether certain coînpanies are or are flot too
big or too litt1e, ini our opinion or in the opinion of
nybody else, is flot zi State question, but unle whîch. it
will lic quite safe to leave, as hieretofore, to be regul-ated
by the unwrittcn but potent laws ilicrent ini socîety.

BRANTFORD ÂIID SELF-U4SURANCE.
Periodically some genius ini a town or suiaîl city

turns up, Iaboring under the delusion that lie bas dis-
covered a brant new plait by w'hicli the payrnent of fire
insurance preminis a-re to lie donc away with, the
people becoming their owvn iiasurers at a niercly nominal
cost. Brantford, Ontario, is the latest candidate for
distinction in this Iine, as appears front the Brizn(ford
Exposi/or, front îvhich w~e learn tlîat MINayo: Secord in
bis inaugural address referred to te possible formation
of a local conlpar.y, which miglit lic able to insure the
property of the tawn and save etuougli besides to build
a board of trade building! An interview is also
printed in the Exposilor u~ih~ne of "the laigest
manufacturers," who goes into the± plait lie lias to pro-
pose soine-wh. ,t iu detait. The statentent is madle that
the fire loss of z892 in flrani fordwas$2,ooo and in 1891
somewbat lcss, while the fire preininîns paid are about
$30,aoo annually. This manufacturer goeson to argue
that the business mien might organize a comparîy with
$îooo capital, paying in $io,ooo), which, %'ould take
care of ail the insurance rit -tn expense of about$5,ooo,
and $5,ooo more on thec ai ernge, for losses, saving the
ather $20,000 Of te $30,000 p)reilniS cach year, etc.
This saving of $,3oooo;a year-on paper-is one of the
easiest tbings in the world ta do. It lias been donc
elsewhere repeatedly, aud is -Ild, thîe only mew thing
about the Brantford scheme be.-ng tlîat the big saving
referred to is to blossoni out, sa to speak, by and by
int a newv board of trade building for the town. A
successful. flyiinginacline has beeni coiîstructedl by a
dozen optimistic geniuses-on papcr-during the past
ten years also. Under thte test of practical use these
soaring machines hiave, however, una..âmously failed ta
soar. ]Even so the numerous self-insurance plans work--
inig s0 aduxirably on paper bave broken dowvn in prac-
tice, and thougli "be experimenters have been saddcr
men alfter the experliweut, thcy hiave also been a good
deal wiser. It was rather hard on the plan of Brant-
ford's "largest manufacturer" that lie quoted in con-
nection wlth his scheme the losses of sister tawns. For



INSURANCE & FINANCE CHRONICLE. FEBRUARY 1, 1893

instance, Guelph is credited with a lire loss of $1 7,829,
London wvith $21,871, St. Catharines $13,120, and
Toronto $2 10,115. 1111at .-ecurity bas Brantford
against experîencing the annuai loss of Guelph or
London, and iu that case wvhat w; 11 beconie of that
$2o,ooo se suugly saved-on, paper ? Brantford lias
been especially fortunate for a year or two in the ruatter
of fire loss. So was St. John's, Newfoundlatid, until a
few mouths ago, when one dany a fire came alotir and
wiped out the town. What a nice thing the operation
of a self insurance scheme would have been then for St.
jcbn's. The conflaîgration hazard *s always preseut
with every town and city, and however sure its citizens
inay be that their place is safe, and that it is always
the " other fellow ' who gets hurt, they non' and then
have a rude awakening from. their delusion. Brant-
ford is quite as liable to, a great destructive fire, or a
senies of simaller orles runniilg into a large aggregate, as
any one of twventy other towvns of shitiar size and situa-
tion. In that case that proposed $xoo,ooo of capital
might not be haîf enougli to go around, and the sub-
suxibers inadc. bankrupt by playing with fire insurance
might wish they had paid to established. strong coin-
panies their few dollars of prenîiuni and saved their
fortune.

Y=R ISURÂNCIE I CANiADA IN 1892.
As bias been cur customn for several years, we present

iu this issue a full page table giving in detaîl the net
preminnis received and losses paid for the past year by
the fire insurance companies in Canada, the figures bie-
ing kindly furnîshed us by the companies iu advance
of the statements appearing some weeks later ini the
Covernment insurance report. As usual, we carry for-
ward the results to the business for each of the five
previons yd-ars, thus affording an interesting and use-
fui coniparison for six years. The general result shows
that fire underwriting lu Canada, so far as tosses indi-
cate, was less profitable by about one and a haif per
cent. than iu z891. A considerable increase iu the
aggregate business is shown, the 1892 preiuns being
$6,25I,48o and the loss paid $4,171,375. as conîpared
with i89£ preminnis of $6,2 51,297 and tosses Of $3,871,-
464. The general Io-,- ratio for 1892 was 63.46 and for
1891 61.93--a differeuce against the former year of 1.53
per cent. It will bc noticed that the business of the
Canadian conipanies shows a falling off, white that of
the British and Ainerican companies shows consider-
able gains, which of course is accounted for by the
transfer of the Citizens te the Guardian and the Royal
Canadian to tlie Alliance. The Canadian comparies
show for 1892 a total Of$93o,483 preminins received and
$6541,7 79 losses paid, the ratio beiug 7o.36 as against
<'3.01 lu î8c)i. 'lite British companies receiveed in pre-
nuns $4,978,76o and paid for losses $3,010,136 giving
a ratio of 61.69 agaiust 61.77 lu 189£. The Anierican
companies recêived in premiums $764, z8 i and paid for
losses $5c6,546, the ratio of loss being 66.26 as corn-
paredl with 6o.So iu z89£. It will thus be seen that
white the averuge of the Briti-sh companies was a frac-
tion less thau for the previous year, the Canadian and
Anierican compmnies show au increased loas ratio,

tolerably large, aîîd casily accoutiting for the increase
Of 1.53 iii the general average. But one year of tlh--
past six years shows as high a loss ratio as 1892, Viz ,
1887, wheil the getieral ratio was 6,5 66. Let us hol).-
that 1893 nlay deal înorc kindly with fire insurauce ail
that rat ils close wve iay record a decided i:nprovemfetlt.

LX-FE INSURAXCE IN CANADA 11111892.
Followiîîg will bie found the general results to, the

life business of 18c)2 in Canada for the cotupanies
inanied, and a -ompai;soii with the new business of i 898.
The figures for z892 have kindly been furnisbed direct
by the companies:

:Ne lu 
4ew '0in Il a rct

COMA~,Y. ance i.n "l ZOcC 1suwl TObI 1M111 Piei,',um%
and uken Ianda utoe axce in force irecel in

1%'t. j 3892. 1 ir sof29 md çt i,

Canadimn Coq..
Canada LiCe .... 4,9S9,200
ConfedratIion ... 2,841,500
Doin'îion ........ 402,000
Federal ... ...... 1,731,500
London .... ...... 909P172
Mtanufacturers. 2,010,600
North American 2,294.933
Ontario Mutual 2,428,950
Sun'Life*....... 4,012,517
Tremp. & General. 1,464,000

Tutal ......... 23,054,372
British Cos ..

London & Lane. 955,900
Standard .... .... 1,050J700

Total....2,795,-687
*Total IJosnesa. t Approximunt.

SY475,0001
3,39âs443

2,07,500

216M2,000

6,373,650
4,563,200

27#324MI0

tl,25 ,000
1,506,36

2,756,516

59,378,937
22,562,211

l,120,390
i0,564,93
3,012t735
3,136,989

16,122,195
239901,047

4,543.176

1,:9,

13.300,OO

I3,8Z5ýM8

1,708,998
698,'gir-

30, Sc
230,994
105,469
212,242
368,862
503.389
960,420

4à927,724

479,388

69,362

PABTE THIS LIST LW YOIMRAT.
The burning receutly of the new World's Fair Hotel

at Harvey, a suburb cf Chicago, bias served to unearth
a nest cf wildcat fire insurance concerus whose Poli.
cies, so far as most cf thern are concerned, are wurth
exactly what the paper on which they are priuted wili
sell for by the pound. This class of felines work " on
the quiet," and cultivate fields à long way froin home.
That Canadian agents nmay bie on their guard agaiust
the wily circulars of any of the concernsit'-rredto, we
append the nanies and ostensible location -

Pennsylvania Mutual Fire, of Columbia, Pa.; Safety
Mutual of Sioux City, la.; Daveuport Mutual, cf
Davenport, la.; State cf Virginia, cf Alexandria, Va.;
Unxited States Fire, cf Charlestown, W. Va.; Com-
monwealth Pire cf Montgomiery, W. Va.; Under-
writers' Mutual, cf Sioux City, la.; Traders' of Char.
lestowîî, W. Va. ; Washington Union, cf Clevela . 1 ;
Western, cf Toledo ; Old Dominion, cf Portsmouth,
Va. ; Reliance, of Berkley Springs, W. Va. ; Commercial
Pire, cf Memiphis, Tenu.; Central Ohio, cf Toledo;
Ilt ana Underwriters', cf Indianapolis; Saudusky, cf
Toledo; Fariners' and Mechanics!, cf Alexaudria, Va.;
Central, Parkersburg, W. Va. ; Wytheville, cf Wythe-
ville, Va.; Cresceut, cf Cleveland; Reserve, cf Cleve-
land ; German Americau, cf Richmond, Va.; Columbia
National, cf Philadelphia ; Home, cf Burlitngton, W.
Va.; Empire cf Huutington, W. Va.; Lumbermen's,
cf Berkley Springs, W. Va. ; National Mutual cf
Council Bluffs, Iowa ; Cascade, cf Seattle, Was.'. ;
Washington Pire and Marine, cf Charlestown, W. Va;
Susquebana Mutual, of Harrisburg, 1a.
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P.Ftig1 1NSUItANCE dBUSINE&# 1IN CANAtDA FORt ýeHE YE4R 1892.

WITII COMPARATIVE IIESUI.IS FOR VIF YEARS 1887, 1888, 18., 1890 ANI) 1891.

Conspiled by Tuxî IN,.VIANCE ANI) FLAAN<CE CiiR0NicafrnJigwres .suJpied by the comPanies.

'lO Prcmmumn Reccipîs. iUI

COMPANIES. _____________

8887. 1888. 1889. 1890. cet,ved ro r

CANADIAN OFFiICES.
(Canadian Pire Biisiness only.)

c Citizens ............... .......
EAStemn................ .......
Meicantile, Waterloo.........
Quebec.......... .............
Royal Canadian ...... .........
WVestern............... .......

Tâaais ......... ...... ......

*RITIUH OFFICES.
Alliance .......................
Atlas................ ... .....

t Caleik.nan ............... ....
City of London.................
Commercial Union ...........
Employers' LUability............
Fire bIs. Associatien............
Guardian ....... ............

*Inipedal Fire ............ ....
Lancashire ........ ...... .....

* Liv &Ltond. &Globe ...... ....
j London & Lancashire ...........

London Assurance............
*Manchester ........... ........
*National of Ireland ..............

North British & Mercantile...
Norwich Union ....... «.... ......
PhoeixLondon ..................
Quecn .................. ......
Royal ........................
Scottih Union & National ....

SSun 1 .umnoe Office............
Union Assuranc.... ...... .....
United Fire Reilicurance Co...

:United Fire (direct ius*!ness). ..

Total .................. ....

AÏVERICAN OFFICES.

Agrdcltural, N. Y ........... ...
Connecticut ....... ...... ......
Hartford........ ..............
Ins. Co. of North America ....
Phenix, Brooklyn ............. .
Phoenix, Hartford ............ .

Totals................ ......

RIECAPITULATion.

CANADIAN OFFCES............
........................

GaEt<n To-rÂLs ..............

68.74
66 7c

53.25
68.79
71.44
49.021

64.55

55-93
64.30
6.j.49
48.43
70. 65
73-50
53.55
41.1
44.66
49 .86
36.34
46.79

.53.87
55.92
55.41
46.93

45.34
53.82
51.69

00.7
62.7
68.7
64.8
46.3

55.9

49.9
67.7
55.4
54.9
47-7
45.8
56-4
4 .1
55-4
34 .(
20 2
20.4

43.4
48.6
62.2
45.n
35-3
42.6
42.9
37-4

80.03

65-.32

77.48
513.46

<9.96

65.86
64.79
78.73
71 73

74.17
47 56
49 62
71 38
56 .96

80.48
69 s6
64 OS

56 79
61 Sr
46.25

64.29

58.75
69.33
64.45

72.42

64-291
72-421

55.5!
6o oc
55.02
51 .72

52-83

53.27
52:83

6 3 -i
90.9
49.5
54:8
48 0~
64.9
49.9

60.9

76..
68.9

53.2
66.2
55.6
74-3
47.5
irO.g

38.0
57.2
44.9
27.9
73.8
73.2
59.0
63.7
52.8
45.7
54.2
42.2

41.6 77.7
go.6 57.8
25:4 46-4
31.9 89.7
22.1 42.8
42.3 j37-1

48.0 61.3

48.-2 55.8
48.0 61.3

49.0 57.44

195,144
277,520
126,--31
ï02p253

' 1 '.347
216,393
333,952

1,362,640

59,425
99,309

148,404
349,388

68,352
104t377
182,491
206,483

172,929
90,413

721
695

174,870
343,989

99,342
227,610
263-365
535t725
134,247

le:009

4»234p99

133,832

.36,637
149V421
45,635
67,663

142s475

653,663

1,362,64o
4,234,994

653,663

6,251,297

*53.271*48.21*5

* Approximate. il 7 mont>,, btt..mes, t Ex i . C. and the Maritime ProviUcc%.

GENERAL RECAPITULATION FOR SI7

VEAIS. rem~uiI. ~ uz. Pet cent.

$$
B3usiness of s8U7...................... 5,217,366 3,436 210 65.66
BusinessbOf isu.... ............ ....... 5540,6o8 3,024,011 S5.58

Businiess of 1889...... ................ 4,Ç53,391 2,767,320 49.00
Business of 1Sgé ......... ............ 5,865P940 3.335,185 57.44
Businesof z8gz .................... 6,253,297 3,871:464 61.93

Business of 1S92...... ........ :.....6,573,424 4,171,461 63.46

Total 6yems...... ..... e 34>941,426 :2o»6os,6SZ 59.00

Iss OP 1891. BUSINE.SS 0F 1892.

1îc. N ~et cash re* ;c o%1 ret Cg.
N.àLoe or ccived f'r .Ne tossOr

$nu-d rint $.crui Ic'e-Pe

162,634 83.08 173,951 132,641. 76.25
171,910 61.94 22,6641 7,377ý 32.54
69:595 55.13 '94,03 196351 61-76
42,267 41.34 1%)3,641 82,003 ,79.92

201,675 60.39 334t988 228,8371 r68.31

858,653 63.01 930,48., 65.1,7791 70.36

......... ...... 95>795 6b88 3. 18
48,196 '3.1c, lit6 45,3101 5-.81
lit,831 b2-57 .08:366 61.1751 36.6o
74,162 49.97 ~8249 65,280 112.

203,8n; 58.33 363,$799 287,774 79.09
44,577 65.21 76,958 51,649 67.11l
64-432 61.75 107,96.; 89,988 82.42

151,824 83.39 396,50 188.504 47.53
933011 45.05 205.-37(1 991500 48.50

186,243 73.2- 28.5,29S à 176,123 6173
183,145 6.1 303 2o4,879 6i 83
75,693 43.77 9028 100,945 53,r'9
34,551 39.21 103,948 ;b6,866 45.18
55,o86 56.37 120.09' 68.570 57.80
6t,pîg 348 7566 52,762 68.02

102.576 55.66 170560 9 1,064 53.38
237,821 69.-14 39 1,301 244,307 62.41

67,514 67.96 118,452 85,6oo 7.
134,o6 1 58. 8r 250,291 133,201 53.24
172,380 46.46 1 271,081 2%0,326 73.82

381,9.53 71.30 569,523 373.832 65.63
84,666 63.06 ,137,S-7 99 645 72.30

........... 45,824 9.739 21.25
3260 1.9 104,012 S2 a31 50.12

91,648 49:71.1 99,483 123,212 123.8
............ .. 67,564 17,300 25.60

2,615,798 61-77 114 ,8 78-760 3,010,13r', 6z.69

83,2 11 62.ig 13;9,04 108SS 78.28
................ 1 61,g'2 5o,86i 82.1z2

15,072 41.12 1 33)070 156C4.
z03,461 6g.24 144,482 80,31155:
20,368 44.63 54,690 28 -6y S2 34
49,646 73.37 79,0 * 5: 'Eg 70.47
80,3:5 56.37 251,88 16 >512 66. 10

397)073 6o.8o 764,18s 506,546 66.26

858,653 63.01 iî30,483 654.779 70.36
2,615,798 1 61.77 4 C-'î 3,010,136 61-69

397,073 1 60-80 764,- 181 506,546 66.26

3,81,44j.93I~6,573.42414,171,461 63.46
3,871,44 1 es61-3

CVEARS.
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PIR IaOU IN CMNADA ON SPECIAL IL,.ED
DUEING 1892.

WCOOIIWORKI!cr PACTOIIS.

I.OCATio,4.

l:cb. !Napaîîce ....

3MarchiWloodstock, Onit.
April..lomail.

'Eureka......
Pa.leterboro .

' Ottawa .......
Hlarriston ...

.ue.Destronto ...
~St JOhnl, N.B--

4 Slîclburnc, N.S..
Aug. acquet Riv. .B1.

IbToronto...
Sept. St.Johin. N.B...

Lindsay...
Oct. Montcal . ..

Nov. Btass River, 5N.S.
Guelph .......

d.Montreal ....
Dec. 1>0...

Toronto ...
Hamîilton..
St. lors
To4 >to

x,àor Rrnoc.

-urniture factory..
Hay 1'res factory..
Furxiiturc factory..
Piano factorv. ..
I:urnture factury..
I'laing M~ill ..
Canoe facto.
Mi'ling uiiil .
1:urniture factozy..
Car scps . .
Mailningnîz .
Tnink factoy..
Spool factory..
Rattan factorv.
Mling n i

Do ....

cirri~g hops....
Firliu r factorv..
Mailuing uiil..

Carniage factor...
Calloc aula Iloi fac.
Biox f:lctorv' .....

<.arniage factorv...l

11M Leus.

$ 7-000
2,000
4,000

35.000
253oS0

20,000
25.000

8,0o0
20,000

1.500
3,500

30,000
20,000

7.000
23,000

51000
7,000

25,C00

3,000
4.000
3,500

10,00

10.000
6AMo

21,-000
22,3100
2,000

Nil.

6o,ooo

1.100

13,00

15.000

5100

31000

4,5("
::,2w0

3,500
7,500
6.ooo

1ltSCELtAN«C0tsÇ 511:C1AIL IIA7.ARDS.

MarcbîPeterbera ... Carbon facorv...
49Montreal . la aus

Aàpnil.S.Cba eskatîn., ruk .
X zy. 31ontrMal. .. aiut ~

llanslton ... anninîg facîorv...
1-Acton Vale..Boot N. Shoe uc.
i*agaT2 als. Rolirr rrnk.

S Tite.......--Paint factorv..
ïStrata Ian... Clîcse facto-ny..

June. 1QUebe........a.>es-tos factorv..
I4Toroutojunction C-.tdy factoty..deItattetou, 7.Q --- Laundry ........

July. lMontrcal ... Pork factorv..
dd Do ....... Paint factor ..

Aug. brua...Soap factorv..
Sept Montreal. It oot ac;e ho - -a .

Toronto.......--Vinffar facta>...
Hainilton...Glass work% ...
Toronto .... ... Viis factoricos..
44 Do....... Elcctnic %vorks....

0 Montreal ...... rcwcrý........
IRichmond, P.Q. l'cri. factorv.

4 IMontreal. ... Paper-Itox: factory.
IPart Arthur.E1-lectric car slaope.

N ov. s inipeg ... .cc.L. as
IA4. r Ont .... I'orkpackingfac.

D)ec. nCrage, " .. Chcese factory....
«: ornto ....... i'anious factones..
4 inds'" .. :Electric power hse.

'timontredi... 
Rubbr'waks ..

3,000 4.000
l0,000 10,000
7,000 7,000

26,000I 25,(M~
13,000 30,000

1.000 1 DO

.fS00 25,0W0
7,500 4Y200
5:000 4,000
4.0001 2,Soo

*3-5001 2,S
4,0001 17500

S5.000! 3,000

14,000 12,00
6,ooo0 6.000

20,0001 12,000
7.0001 37S00
x.sooj Zsoo
311%004 3500o

2,0î 1,400

3,50 =3.1-1
4,000 Z.400

3,0. 1.500
7.500 3,400

3000 24,000
2, Nil

jan. Hlainiltnn....Sew M1achine lac . 31.600 31.6w0
Pcb. SIt. Canegonde.. ;[oundry,......... 6 oco 2.500

ApillMUhooc. acineShop: 2.Ooo :,C
Ma.y. N lsoNS.on * .. ,oo= 1.6m

[Motre! jDo2,500 2.000
S t. Catha.rinc...IDo ...... 2,500 2,20SJune. Poatreal . ..... .Machine~ sL3op.. .. ' 2,00. 1100

't iPicton, Ont..... Wire factory ...... z0,000 s.600JtaIy. IMnrel lonndry ........... gooco 7=,000
Aug. Do ......... Rollu iîl .... 3si0o 59,000
Sept. St Hienry .............. .40.0001 25,000

;Î.1550. 1001 i3ofic

DATS. i

SAW Id1LLS.

DATE. L-OCATJ0:#. ITOTAL 1bSURAMR
Lffl. LUS6

Jan. Perth .... ............ 2,500 400O
.9 Wcést Lorne ............. 4,000 2,0(k>

Fcb. Pecrth ........... .... 2,030 1,500
.Mardi Clifford ........ ...... G,oo0 - 2,5wt.
A!iril. Methots Milis ........... 4,oo 2,8up

*~Cookston .......... PZo î.oco
O Severn Bridge ..................... 3,0C0 2,000
" Glenallan ............. 2,000 NNi1

Cav;înTp............ ............ 1,500 1,000

' HaZstinlgs............ ............ 5o00 2.000
Orillha................... ....... 4,00 3,<00u

Juiie. F'redericton ............ ......... 30-000 1,5.000
4 Chateau Richer....... ...... ...... a,zoo 1,000

Aug. Kinniount ..................... 2500S 4,549j
Sept. St. Agatlie ....................... 2500 Z.300.

44 Near Bluckinghamn................. 2,500 1, 5cx,
44 Hetnry Lake........ i............ 3200 2,000

Oct. Mount Albert ................ .... 4.000 2.c00
46 ollingwood ..................... 35 -Nil.

Nov. 1Im. Tp......................... 6,001 4.500
4. Graud Bay, N.B........ ..... .. 5oo .. 00
id lerredale.................. ... 3,000O 2,0(0

Dec. Barrie ..... ...... ......... 290co0 6,3ou
44 ViCtoria, 11-C.............. 60001 31.000

4T-OJ$124.300

!an. Tweed, Ot...............30,000 15,GoFeb. llkirk..... .............. .... 3,o00 1,000
iirc Lyster Station ...... ........ ::.... .0oo 2.000

44 .te ......................... 1,000 8.0
Apnil.. ronto..................... ... 12,000 6,5cio

«' Luinark ............ ...... ...... 20,000 ,0
" EXanville ..... ...... ............ 1o,0oc 6,ooo
<~Alton .......... ...... .......... 19.0 1%,500O

Way- L'Eptiphanie ..... ................ 6.ooo 3.5o
lune. LisioiKel ............................ 3,000 25.000Aug. Exeter ........................... 20.000 16,oSo

di %Vodstock, Ont ..... ...... ...... 36-000 29,oo0
Sept. Montmorency ..................... 12.Ooo 7,0n0

44 Osawa ...... ...... 000 15,500
300 .0

Oct. 1P'ilot lMound.............. ...... 1,o0 1,000
Nov. ;Kendall........... .............. 6,000 3.500

'St. Catba:ines ....................... 7,000 3,500
Dec farmctsville........... ............ 9090 6,500

" lrcnsrll..........................4V500 1,000

Pch, 'Ottiwa...... ..... 510001 2,00
Api.~otbmto............. 6 ooo!So00

Dec......................................1,oo 8,000

Jan. ýScoLstown......... .......... 23,000 19,000
Apnul. Portueur....................4.000 19.000~a. Georgetov.............,o ;ooo
Oct. jPortage La Pririe................ 40000 13,00

$113.000 $S,.oc0

VE.SEL
April. Londlon.......... .............. S.OS 4,000
Mia. Windsor ...................... S.oo0j So0

Qaic= ................ .... b o0nol 6,çqo

Port Athur ..... ...... ........... ,l0 1.500
Joue. Kingçton (-cail ves!.............. înoo 1,0
Sept Sorel ...... ........... ...... ... Z vo 200ao

SNcir -.achine ................... 2(,O 2n.00
Oct. Port Huron ............. .......... mnnex>' 6.000
N<>V. Quîellc ............... .......... 2 Sn 10

Ottawa River ..................... ~ :2,ù0
Porit Colborne ...... ........ 500 9o

Dec. 'unmbentburg........ ........... 6<,00m 3M

»,,6-1I $69,700

FEBRUARY Ir, 1893



ýFEBRUJAtRY 1, 1893 INSURANCE & FINANCýE CHRONICLE. 6

GRA1% EI'XA.ToRts AND) STORES.
April.'GleCnCe .... ... store .............. 3,c00 3.600

jCobourg..:....Elevator ..... ..... 1 t,000 9.000
,May- . rrta.......Do........... 30.000 25.0C0

Pec. Virdcn:t, man:..:. Do...... 2.w 1,0

................56,0001 $53,6c0

WO0LFN AND COITrO? WIILS.

Golden Grave ...
Rcîîfrew...
lleterboro ...
Paris .........
biiCOt.... ....
Zornw.ali ...
Strathroy ...
Itcauliarnois..

T*hurso, Il. Q..

%V'oo1erz nils...
DO ....
DO ....

Knitting nuill..
Stîodiy . ..
Cotton ....
Knulting ..

WVooem *..

Wvoolen .

64=00 4.5(O
15,000 1-3.000

1 ., 1 73,500

40,000 4o.000
90,000 59,000
1570cl0 S,5-.o
10,000 5,500

GEXP.RAI UMAV
Wocod.working factories........... $3 .0,5ffl $ tSI ,8oo.
Woo!en a1id cotton miils .... ....... ;q. 21 îIoo
1Voutidries and machine shiops ....... 2''o: 24-..6<,

Grain Elevators and %toresç.... 6.('
'lisccdiareous special hazards ... û 2i2.13Oo
Saw mils ...................... 248.7d-~32,0
Veloitz.!ng nijilS....................... ZS9 .5%X.~ 174. 8uo
Tanner.cs .......... ..........- 000 00o
raper and Palp mills......... .. 3-100
Veels ....................... ~ 9.700

Grand Total ......... ,033 $,374.400

INSURM19CE COMPANY 0IF ]NORTH AMXCrA.
Wlith the close of 1892 the Insuralice Comnpany of

,North Amucrica became a centenarian. Organized iu
:79z, the company enjcys the distinction o! being the
olclest fire and marine insurance company in the United
States. Hundreds o! coinpanies hav.e corne and gotie
sinc'e the Nàorth Amnerica comrnenced business, but it
lias lzeld stcadily on its way, overcoming obstacles and
achieving success where many others have niet wvitl:
irretrievable disaster. Out of evcry great conflagrat ion
thme comnpany has corne, notivithstanding great loss,

wihhonor and a brightened reputation. Altogetîzer
the company bas distributed for losses <luriiig ils
history the enormous stîmu o! morethn$6ooc
and yea by year has still continued to add to its, loss.
paying abilit). The large business transacted and
the stroung position rcachced by the North America in
xS92 will appear upon consultation o! ils suiîumary
statement printed on another pagc o! this ilisue. Front
this it will be scen that the total asscts arc crowdilng
closely upon i-n millions of dollars, the excact anoiott
bciîîg 1;9,73oý.6S9, and a gain durlng the vcar of C452,
469 The liabilitiesincluding are-insurance res;erve of
S3.0o43,i9: and $,3, 000(W of cash capital, ainiout to

Ic3596.laving a net surplus Of $,67?.Ad-
ding the cash capital, tht surplus, so faraspolicylolclcrs
are concerned, therefore reaches the large suni o!
$15,364,725, and presents a bandsorne increaie. The
lut year shows an increase o! business in both the

fire and marine departinents, the total net premiums
reaching the sum of $Sr7o4,go3, o! which $3,724.951
was for fire and $:,979,952 for marine preminis.
Talzing a gencrai surv'ey of the year's transactions, we
find that the total income was$6,1O0,3'S, and the total
expenditures, inclnding $3,682, 4 64 for total losses

APlil.ý

.4

Sept.
lier.

wvas 'S5,303,82O, leaVillg an eXCeSS O! inCOmfle OVCt ex-
peuditui e of $796,489. Not only %vas a good addition
made to the assets, but what is more important, an
additiûui was miade to the net surplus o! $158.719,
showii.g that iiotwithistancling the unusually large fire

lossof the ytar generally, the Ni"orth America as

usual liolds its owr and makes some advance. The
vatious stages of growth are indicated for the past
twenty-Ouc years by the following:

Jan. 1, I872 $3,212,176 $2,4S8,701
18 I-7 6,520,24g 3,184,104

44 SSZ cz,739,262 3.2SoiSo6
SS 17 S-429,49, 3,468-022

4. 389 8,958.5t9 4.683
je 1893 9,730,689 5,704,903

Thtis progressive record througliout a long series of
years points to underivritig and financial ability of a
hiigh order, such as lias heen clîaracterislie: o! the men
iwho, have slîaped, thc policY and been responsible for
the managenent, o! the coxnpauyv from the flrst. The
prescrit officers have long been iu control, and bate
proved to be wcrthîy ns.soc",ates. o! tRie president, Mr.
Charles Platt, recogiiizedl gecerally as an rnderwriter
ivitî nio superiors amîd iew peers. The company's
varions field managers have bcen selected firom, among

the best, and 'while ail are strong mente it bas been
especially fortunate in the selection o! its Canadian
manager, Mir. Robcrt Hanip-con, now for mnany years in
charge o! the company's interests, and who deservedly
enjoys a bighi reputation aniong underwr»iters and the
esteeni of the general public, xvith; whom he bas an

extensive acquaintance. Niay bte conipanys secod
centennial close as prosperously as its flrst.

TE M&NUFÂCTOERS' LI INSURA2NCIE CO.

Thet Manufacturers' ic is out iu good time wlth ils
annual statenient for i S92, %vich will be found tIse-
wvhere itis issue- A careful exaumination showsthat
the conservative policy %vliich was indicated by the
statement of the previous ycar, and which we look
occasion to commuend, bias been adhered to with good
resuits. The investmecnts seem to bave been made with
care and lte interest inconle Io 'have increased ini full
proportion to iincreased assets, the increase in the latter
having bccn over $:oo,ow>. The iincrease ln liabilities
bas been less btai iii assets, and the surpluss.shows
a gain. The total assets are givex at $542,795, and the
liahtilities, iucluding caital, at $531,433, leaving a met

sxirplusof$ii,357. Addiig cash capital, $127,320, and
the- surplus as regards policyholders antounts Io Si 33,-

677, zagiinst $i 3 3 ,c)4 S asgiveti for iS9z in the Insurance
D-cpariment report. Besides the assets above named,

the coxnpany lias $493,6So o! subscrlbcd capital, wbich

stands as a further pledge for the security o! policy-
holdcrs- The company was called upon to meet a

larger amnounit of death claims than in the previous

year, anmd the gain in surplus aboyac indicatedl is ail the

mnire creditable ln view o! tbat fact. The new insur-
ance issued l>y the Manufacturers' last year is stated-at
$2.06,9.2.50 under 1.350 policies, being about the saine
-amouut.as issued duriug bte previousyeari while the
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total.insurance in force stands at $8,136,989, yielding mortality ? It miust furthcr bie borne in mimd tbat,
total premiums aruountiîg to $223,779. Doubtless a aithougli sonie cf the liveswvere admittcdl te the exis-
much larger volume of newv insurance could have been ing tables nt, comparatively speakiing. the Inter date of

thirty )-cars ago, the great majority of the hives
secured by a larger expenditure, but at its Present subjectcl to, observation were of the gcncration of the
stage cof growth, a nioderate amount of carefully grandfathers, of the îusuring publie of to-day.
selected business at a xuodera.te expense niay be the If ive believe that it is Jikely to be found that tlf-
iviser course for the cornpany. W%%e think it is inortahity up !e the pre.Cnt date differs cssentially froni
generalîy coticcded that Matnaging Director Euls is a former experience, it becomes our bounden duty to face

.the fnquiry whlatever uxay be the labor involvcd. And
man of both xncthod, and caution, and that under Iîis if, as tRie results of our investigation, ite shall find thiat
administration no reckless bcoming or tuidue expeu'Se the inortality docs not differ nîiaterially fromn that oit
will be toleratcd. On the whole, ive regard the Mauu* wvhich '%ve 10w rely, the labor wvill net bie incurred iii
faclurerg as now naoving in the rigbt direction, vain, for it ivill confirnu the past, enigender confidence

in the future, and rcînove ail existing doubts, for not-
*%Nitlistandizig that our doubts tend to the anticipationt

PMR PEMU S ÂND LoOSSE IN 1892 that should, the present Institute of Actuarie Tables
CeOuXI-îEsF- IN '1711 UNrTEI2 STATES. eri-, they ci-r on thie side of saféty, yet it is better that

Folowng s te rcor fo 182 o fie ail doubt of whlatever kind should be put to rest, by
Foho'wng 5 te rcor fo 132 o fie remîunîs the formation of a tabl' g,'iing cffect to thie mortahity

recelved and losses paid in the United States by xuest exprurieîîce relating to assured lives up to date. The
of the Britishi and Canadian and the principal Aimericau labor te be inicurrcd is cvidently vcri considerable, and
compan.s:- although it is likely that, when onze fairly commenced,

the work may be completed in a less number of years
Cmpwq, I»sc 1,s lct than on the former occasion, x8G-î872,theyery fact that

- i lite final results eau be arrived ai, ought te be a strong

jEtna, ilatord .......... J e,466,o7S iUs 56-3; 61.4 incentive te the lInstitutc to commence their researcb
Agricultural, NX......... 1,012s900: 571,71-S 56.4 57.9 nowv, or at ne distant date. for even uith the greatest
Amecricain. NX ......... 12522,.042- 1,070,362 70.3 49.5Sseda u ipsii id nb fùd icetbe

*Bu6s Aicrc2...... 26,34 12 48.7 54 In the openingazddrffs of xny preccessor in office, ?.fr.
Ca]edoniau .............. IM,4761 '78G.629. 3. 66:S Newbatt, iii Neveniber, igo, lie stated, "a fitting task
Comimercial IUnion ........ 2,7S6.S4S 1,597,759 WS.0 65.S is seen tn be xaiting for the Institute in the compila.
Continental, N. Y ......... 29712.1051 1,161.317 M3.9, 59.0 tien of a new table cf niortality amongst assurèd
ConnetiUcut Paire .......... 1,S1S,2 3 6 830,466 57.9 59- hivs2 The fitting task unas tvaiting then. It still
Fi-e AL4io. of Philadclphia. 2,030ý,06 i waits.o 6[t ruyh6bafeig.2viedta h
Firemnt% Fund, Cal......1,34S., 395, 4-2 675. vis tna eiafeigcnicdta h
GC%nAxnuican, «'NX..... 2,SS4.,34 1,664,359 57.-,.7~ current moriality is less severe than that provided for

.emua -..... ...... 1,006,65o 608,953 60-3 -ç4. by oui- existihîg tables, some of us Mnay consider that
Greenwicb,%"' Y.......... 1,047,S20 324,co07 7S.&. 73-9 our strerigthi is tc> sit stili with such a safcty-valve te
GU*ZIiIII Fn......,0,82 7990 4,6. couniteract the adverse effect cf a clecrease in the earn-

'itf re u............. 3,557,421 -. 101,666 Sg.o:6.
HOMf, NS A............ 4,717,S33 3, 135.05' 66.4 56.4 ing powver of înoney, and an increase in the cost of

iRIS Ce. of NorTI Amrc . 6SS,6o0 2,266.695 6t-S. 63.6 obtaining ncw issurances ; but se long as wc continue
Lanca.%hire ............ 27238I. 2,495226; 91.6, 47.7 tn boast thiat oui- science is an approximation to a truc
Lion Fire........... ...... %54,603 356,5-55 60.9 55--b science, we are bouud, in my opinion, te, apprcach te
Liv. & Londlon & Globe..., 5,393.i40. 3,501,4S4, 64,9', 65,5 at n evraiya erya mybada ht
Lontloi & lAncaibizet...2,140.269 1,365r.501 63.S. 61.o at n nvrct srmya a iada ht
Lodon Assurance ........ 1,11U9;S9 746368< 6-,2 69.o ever cest and whatevcr labor, te move witb the limes.

,ig=, NX ....... ...... 927977t .134, 6o.S 26.3 and proceed %vith te quest foi- a tru'c tabie of mortalif;
Next;Gh utit-.h ..... 2,369,17S. z,4u9 69.5 6S.7 brsgd oit asuredfi-zYs.
Norawestcn "rat.,'%z *.. 649,S;6 315,943,

N-orwich U-nion ........ 1,6.6;o, 1,012,614
Palatine of 31achcstr. 7S7,ui6 =2r474'
I'ennsvirmua Fire........ 1,49721 936.547
Pboea%, Ilifo-d........3,5 j66,12;7 ;îîS,9,56
Phemix, Blrookly-n.......... .24=i,7z2 ,499,t40

Qnccn cf meria... .2046.154 1,537,277'
Roy-l ,730.S 2.9S4.762

Sun F'ile...............211 7,56-2 1,72
Union of London ........... 2119 1 6.0222Wcslchcxlcr. NX ....... ,o6,6-ý 6 .6

.4S.2,
64.6.
35.8
63.3
62.9

63.8.
.27il
659.5

51.6

66.3
64-3
6o.6

64.o
59.3
63-9
29.7
57.7
69.8

l acio6cs Jmbad 3izn-

A NEJW ]XORTALITY TAME PROPOSED.
The animal address of tht new presidlent cf the Insti

tute cf Actuaries of Gr-eat litain, MNi-. Augustusi Hen:
driksý,.ctuarv cf the L.iverpool -.nd!Londonà and Globe,
contained sorte foi-cible suggestions in favor of a nicw
nîertality table, fromn which wc quote the fohlowing :

Unlcss, thcrefore, wc believe tRiat the days allotted te,
mian change net with the changes of lhis world, can
we, as the Institute of Actuaries, continue indefinitcly
te take oui- stand upon a table which may ho mater-
ially inapplicable if tested by the result of moder-n

WATZRLOO MUITUAli PIRY insUJEÂCz CO.

As usual, the annual statement of the 'Waterloo Mu.-
tuai P~ire insurance company is out carly, and looks
n'eu. The mternent presented at tht recent annual
meeting appears in detail upon another p2ge, andI shows
vnt onlly nu encouraging condition but a considerable
growth duriiîîg 1892. Tite business tratisacted is i-cpi-
scried by 7,70S nen' policies and tht inçurance in force
bY $16.790,117, aginsit 6,614 pohicleS issued in 189;
and insuratîce in ferceof$14,742,79.. The ;osffsessm
te have been a litie lîcta;z7 tian fer the previens year.
but, stili, tht balance cf $3 14.223, carried ferward as
asscL<-, shows, an incrcasc; of nearly $2,ooo ov.er that cf
1891. Including premium Inotes, tht assets amount te
$322.892, and the liabilitics, iîîcluding re insurance fund
te $7 1,970, linving an excess cf messets over liabilities of
$250,C22 and eCctlusiVC OfprcmiUM noteCOf$ 42,2 5 _3 . Thc
total cash rceipts for flht ycar wcre- $z43.7 i , and the

cashexpndiure$:4t,SS9. Tlue W1aterloi keeps wcll,
witin tsselecied local field, aud nioves cautiously

undci- tht able guidance cf ",r. C M. Taylor, ass!sted 4v
an efficient staff and directers who enjoy the entire
copfidçnce qf the oiuainty whtre tbey reside.
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TRUE IDECEUM BAUXK STÂTZEENT.

Trime year IS92 Cali bc safcly s-lia tu ha-ve becl Ille
uMost sucessful year iii Cauada's banlillg history.
The denclopirmcut of trade whieli lias itecri a uoticcable
feature of UIl year lias largeiy contribtîte t t lt
success of the balîking ixîtcrests, as a tîzatter of course.
The products, of the country liave lice, abuve te
average, :and te exports showv -tt iitcreasceyn
prcvious records. Our niioney mnarket lias l>eii casy,
andt iio one lias iknowîii Ille siiglitest incoltvcnience M:
conîcucting liccesSary business. 'rie baniks setîn tu
have sufficicsît, cash îiwaI thetir dispos-ai te supply

ceit a grealci tiezuantt timan tlle kugiCuuat ttIe of tIlits
country cati r:quire. Vitere is usuels te 1w learneti ils
regard te tilt condition of business~ b- fiequeztîy
cousin- iii contact %villi conuîiry traders atît iniercliants.
Durisng the Clîristinas holidays tlle %vitier was tlito\vi

ilu the way of iînauy of thest, and i itholit au excteplioli
ail seiued plfcase(d witlî the scasoni's business, wh-Iile
somne %vert eveit eiîthusiastic. Tit! tearly part of the
fail was unfavorabie but Chrtistuins b)rotglit %vitli i
truc Canadiani Citristnias wveatlier, andi as a coin-
sequetîce. lhe businecss wiîicli wvould othertvise lî:îve
been ccatteredi over nioulusw~as tratîsactiLd ius so naî
iweeks.

Turiiîg la the Irink s:atenient. ive ibid for tlle vear
an iricreaseili paid up capital of5692o a:d ani inlcreaIsc

ilu reseirve of Si,419 7SS, whl specit aliti I)oîuxi.luou.
notes art- in circulation to tlle exteut of 5,1.
ittore iait iast vear. ]Liîk ixoies ili circulation nirc ils
the hantis cf te publie to thle.iamcuttof$5ig.98 mlore
tit ilu tise saise nionth lasI vear. Our bilane
bee!- ible tu senid out cf lte country for better ilîvest-
nient îîeariy $;23.ooooùo, be-- -dts suppliing sufficient
Menerv to trnssact Ilte busilless ut holne, IIffe deposits
ha.ve inereaseti $17,500.000 duriug UIle year. Iivcst-
menis lu stocks axît otît1er perniancunt securites IlIve
been large, wlîile eall boans liane increasetil oner

S5.,5oo,0oe urent loas allln$zoooo.a tlle
assets of the banss" alunost S25.000.000. 'leercsuits
ttc take it arc truc indicationis of the pro grss; of a
conntry. Wc give lucrtwitlî fer conîiparisox lte

aninit of bank nio*tes ils circulatiion on -clc ,-isi of
Decessîber ils cadi vent silice anti iîîcluditig 1 &36 z

. ..... $3 5,5,347 1590 ........ .0 -. 4
i~i7............35>5 , 9............6~.2
tS......34,8'5-4s6 1:89:q........... 014.2

ISSg..........---33.5;7.70
It %wiil bc fentat, witlî a single exccptiu, cvtry

year bas ma.rke-d a cousiderable iucrease.

A iiovel mitiot for ilue icniltiictrî or lravcrlilng
saiesmuen nt te batiks lias beeti a.doptti b>' a Detroit
business os.The lbouse registers thc tunier of
cadli salcsnmau'stwatcli, aîid %vlîczi fi lias occasiont toe scltti
Iiiii a draft enidorscs impoli Illc back' c! Ille draft soinec-
timing like the folioiing: *1Pay tu thc ortler or jolhn
Jonics, Willianî Eàlcry înoveniezit (or wil.te"cr the
niake Of wbaîciî nia>' bc) No. 5o,6.io." Ïks nuo twitan
bzrs of any miakcr s ~Nvaicli arc ever ideiltcal, itis, Plaîî
of identîificationî is botbi safe andt sinîple anti is saiti tu
work Weil.

Rcceîît statisties show that hIe application of édcc-
triclîY to the propulsion of strect rail%".ys is going on
nt a1 marvellous rate. Six~ Yeats ago therte %wer o11ly
thirteen clectrie roads in lte Vilited States and Canada ;

imoi' there are miore tlian .500, agaillst about 300 two
years ago, and itvOlvillg au' iliwestnielt of over $200,-
ooo,ooo. F-ully oîiehlf of th1e strcet railway systerns
of thie entire coumitrv are ziowv operated by electricity,
arîd it seins probable iliat Ileicecase ivill go on evcu
miore rapidly ii tlle ticar future titan ili the past.

'tlic iniport andi ex~port, trade of Canada for te six
inonths etnliig Deceixuber, 1S$92, shows -ai incerease over
the -alle period il in S91 of $6,2o9,262. 0f tiisiincrea-su
Sz 520o,658 wvas frotu e.xports and -$,3,6SS,6o4 froui iiii-
ports, Ille total cxPorts for tilt si.t inon1tits bcilig S74,-
2.5$,707, and Ille iîprs$60,272,922. It '%VilI 1)2 SICu
that the inmport trade showjis a larger inercease illan tilt
ecport trade. Ili te latter the incrcase is inainly

fronsi produets of lie forcst and fronti aniais andi tleir
products. Tilt products of the initiies, fiieisand
tarin ail shiow a large falling- off. Man.Ilufa-ctures show
ami iicçrease of -Ibout $S50o,000.

Thte JIalil/x Chrouîoidet says :-rthe slîippiug of the
Maritinle Prvne sosasein icrtase iliÏ-tonage
duriiig. the past ycar, neo less tlitan 43,935 o-3,9
ltius iii N.ova Scotia, 1 1,IS7 ils Newv Brunisick, anti
6 1o tous ilu P-E. Islandi. Thuis is tlt larýgest decrtase
for a gooti nxaiiy ycr The total nggrcgatc decrease
ils tonnage ils ttue last five Yeats lias bleti 14 1,11-- tons.
Dîîriug lie five yeaCrs5 previous to ZS79 Onda

sihippinig intreaseti froeis 1.153,S36A louis ils 1874 to
3,333,015 toits il I37S. Si')CIîcetatU.date 11w cieclinle bas
beet sîeady frotît year to ycar. Previous to i%7c) %ve
buit uparcls; of 100,000 touts ci shlip>tig aîî. ai
Silice the11w-l Ile tonînage lia', flulctait frotî1 7.5-000
Io 22,000 tous a year, and hIe total tonnage of 5.33.-
01iini S79 lias now falicti bclow a million' tIns-.

It is no wvouder tixt the Vuitcd States governîtiienit
is an'i.Sto encourage AniieTria sliipýliuiling, ilu
viewv of Ille siliail perceuit-igt Of its iîîcseexperts
andi imnports carried ils Aizieric-an hottoins. Fron te
report of the Bureau of Sttisties at Washingtonî. it
nppears that froin 6,5 per cent. carric i lu Aiiuericati

vïr.ssels il îS6î, at tilt 1k'gi.11*1 Of tic %var, tile per.
ceitage Itat bc-en recluciti Io about 1? per cent. ils

& Sqs. Ii i S65, nt tlt close of the ivar. the percentage
%vas about 27 per cent. Frons i SS2 te î»SS6 tlle percentage
canicti %'Vas uecarly stattiona.ry--aboit 15 per cent. lu
iss7 ittyas 13.$0; per cent. andti l " SS9> 13.4pr ceist.
Iii Sgo thte total irtports andi çxports, car-rieti was
$1.647-139-093, oly 1 2.29 Per cent- Of wiihl l'us
shippeti il i?,ntcricau boitoisis. li 1891 te total
carrited IaS, Si.72<.37.0oG6, of wluchi 11.96 per cent.
,%as carried in Unitedi States vessels.

Tîte precit silver dollar of te United States con-
tains 3;71; Znrains of purte silvVr. At S-5 cenits per
ounict for silver the intrinsic valuse wouid bc about 66
cents. The suptrintiicent of the Butte City & Boston
Miung Conîpaiuy says lie cati niake a silver dollar for
tit cGoverinînent couniniiug 400 grains of pure silver
for go cenîts at a l'iice profit, aîid niakes a proposition
nctordingly, adding lit. tIfitiona.l satfe-guurd of leîtering
anili nrnbriiigcdi cciii. He cl.-inis that nioderu skil
-sud ingeniilyt can andi docs turiu out large niuin bers of
counterfeits of silver coins ils ail colunîries titat are non-
detectable, %VlicI is COîUparatiVelY =aY -W coniparet
with paper uuoncy. Leo-tteritig andti umbecring wouid
prevent the redeulption of duplicate dollars, whieh in
the case of the best counterfeits is now donc. 0f
course ibis aipplies equaily te chlier colutries, as well as
te the United States.
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STATISTICAL ABSTRACT 0F TIIE CUZARTFEXD B3ANKS IN CANADA.

C&wsParison Of J'rillci?al ZIkms.

A.ssels.

SPecie: aîîd Dominuion N otes....... . ...
Notes of asnd clitcques ohe Illk .........
Due front Ainericaus Banks and Branches ....
Due fronts Britishs Banks and( Brnhs........
Caziadi.-li Municipal Securities aud Brit., Pros'. or

rForgn lor Coi: otisertaau Domnion ....
R i aySecuitaes .................

T.c:!ts oit Stocks and Bonds on ca l!.......
Curreta: loalas to thse Publie.............
Overtlue (l db t.............. ......
Total Asl.ts; ........ ie ... ......

Batnk ilotes ils circulation.......................
Dute tu Domsinion Govenisticist ...................
Due to l1rotilicial Goivtrerns ...................
Deposits inlade bll ie public .....................

Do payable ont dleranhl or after notice bietiwcex Ilks..
Dite tu Xsuericas Iaiks aîîd Braniches ...........
Due tu iitilz iianks anîd traucises...............
Total Liabilities ..............................

capital.
Capital paid up ..... .................... ......
Reserve Fund......... ......
Directors' Liabilitics ..........................

21,6SS,39()
1,036,344
8.614,936
6,243,333

19,957)943
193.532,16o

2 ;S7,26S
3059730,910

36,194,023

170,220.452
2,764,171

127,4S0
4,120,696

22l,567,7,,71

61,9.3S,515
25,03S6,615

7.1261,495

Dc;-:ositn sxitlx Dominion Go%=ranent for secu'ity of note
Ycar eîding 30111 lune. 1%92,.7î29

IMITER PROI( TOROlIT.
Edifor I.Nsui ANcF A:N!> FIAClCiiIitoN.IcLv,

Dunia1g the hast fcV d2yS a Case Of great importance to ill
thse lifr iIssurance compaities lias lîcen dccidel b' Ille Court of
Appeal he i favor of hIe conîpan>'y iitrcsted. Thse case Io
whiicis 1 refe lias been lefore thse courti, for Ille past two y cars,
vi7L: %lcGcacli =x. Thse Norths Aniericais Lift. Tise suit iwa.s
underapolicy for$1,oooissuccl upon tie liie ofic.plaintiT, and 1

1 fina,frau.a rcadiag of thse case, that the company adîiteý sil
thse facts claimucd b> tise plainti!', exccpt that they said that the
policy %-as not in force at te time of thse plaiutiff's deatis. It
appears there was a note giv-cu for thse prcmnium 'wlicls «was
overclue andc unpaid at the tinte tise insured icd, ani there %vas
a condition. in Illc application :nd plicy conmtrc, prcsridisng
tisaI ifaiîcte bc given fora preiniuni, a bc unpaid, te poniey
becomes void. At the final trial judgc Street rion-suiteil tic
plaintiff; on tise grounil that thse contra et was a coniplete one,
and ia its ternis tise polir>' was not in force nt tise timic cf tise
deatis cf tie insuted. Tise pl=intifi' carnied thse case tu tise
Court o!'tise quecsis Bechcl, wbcrejutlgc Arznour reverscd thse
decision. I. -was then catri tu the Court cf Appeal, and a
decision bas bctu relsdered Iby tise four judges unanimeus>' in
avor of tise cosnpany, and tnplolcling Ile decision of Judge
Street. Other companies have cases somewhat sinuilar before
the co'.àrlsat thse prescrit tinte; and i thiis ulecision -will
certainly apply ini cases wiret tht contma is siiassihr su tiat of
thse Norts Asrican, itinust bc rentecus)imdt tiaI cadi case wiIl
'have te stimd on ils mnits, anti thse ternis andi conditions of thse
application and policy contract.

F.Vadently sorte of thse Caaadùain conupanties ame proposing te
foiloir in tht footstcps cf tise large Amnrican coxapanies and
niaie a strong bitl for neir busines ilis ycar. 1 unclerstand
tisat tise Sun Lire is strengtisening ils organiziation in Canada,
whulc il is extending its operations clsewhere wuth a %iew tu
incveasing thse large business it sccurea last year. The Cons-
federations is aqls said tu e cpatting its biouse ia ondes-, witls a
tvitu to obtaining a uarger business this year; wnile thse Canada

30i15 NOV., 3lSt Dec., ilDecrease for
IS92. sg. Mionitl.

$17,754c913 1$15,882,353 ('lnc. $1,349,69
S,003,440o 9.119,736 flc 742,85

23.272.646 IS1,464,364 fDcc. 1,554.25
1 r42,965 6,3M7,591 Dec. 506,62

S,6Z7:7o9 6,438,305 illic 7,22

8, 3S3,533 I 4,S25,965 ID,,. 2,140,20
20,015,182 14,401,695 iDec. 57.23

197,105,799 ISÔ,5O60- lhic- 1,426,36
2:374:904 M iic. ,'

306630754280,754,66 1 1Dec. S99,4

37.124,50535.3,2 Dc 9,30,4S
3,430,678 3,238,837 !lic. 978.45
3,963,735 2,644,732 'Dc. 975,2.3

169,541.117 152,S07.542 'Inc. 679,33
2,629,757 I2,830,913 * Illec. 134,41

114,543 2s6,3' 74 luc. 12,93
3,$-.5-371 19416,36:2 ilnc. 225,32

23 1,SS9.9 3 0 19 9 ,453 ,s 3 S jDcc. 322,15

61,i.pS,378 I61,299.»0S Ilic. 33,13
24,938,252 23,666,827 Unc. 14S,-6

o ID

4 IDI4~
i

Increase and
Derease
for year.

ac. $3,219,255
te. 37.3y443
le. 3,224,032
CC. 5,301,247

lc. 2,176,83 1

nc. 1.4 17, 3 6S
le. 5,,556,248
le. 11,941,53S
'CM 269,320
le. 24,976,249

.5e. 559,S94
tic. 9,170,273
SIC. 343,764
tir. 27»412,910
hec. 66.762
Me &9,894

rI. 2,704,314
Ce. 22,113,933

nC. 639,210
nc. 1,V19,782;
tic. 1,043,859

circulation bicig _ç p.c. 0on average iIifximnsi circulation fo

LiCe is apparentiy dletermii e 10t alloir tht otiser conipansies
tu !ectd ilt n rew business for iS9i;.. Tise insureti aI present
sccs tu dicwi i favor tliose companies sccuriî:g a large new
iusiness, andi nsan% businees mets look~ witli pride on being a
policylsolder in a compny isaing a large ainount of' iasuirance
in force, aotw.%iti.ttdiag tisat inany of tiscu, te-day, are doiag
considerable irrowling, because tlscir diLitlendç are niuch itss
Ilan tise> %wcne ils forme:r years, and %veriy nucb simalier than
'was propiILsied (ani tisaI in primter 4 is) Massy years ago.

I lcarti tisat Isle Canadla Life, like otiten cornpanics, deesals il
niecessarv toex:end ils ojsertione. to scure more business; andi
for tiss nPosme, it is saul, is about tu opta out business in tise

Stal of Minesota, andi itis liktly tisat 'Mrn. «.%srou 1%ill le
appoiaîedl agent for tisat Statc. Thse agec itere, under thse
mnanagemecnt cf 3tess:s. Cox, have callcti a 'neeting of tiseir
agents, %vitis a view te strengtliening their force fur this year's
woons, -nal 1 undersiauti tise a.clive- partne: in the coucerru, Mr'.
i. Ccx. Isas beten ctert-iinissg lais agents ina a royal inatnci',

and sending tbes offt îorouglaly entisiscal andi delermincd te
inerease tise business cf last vcar. MJr. Cc,' lias tise esteesa and
respect oflîis large agexscy a7nd office staff. it is gratifyiag te
record tise tact tIsat tiss one of our vounlg int tIsai pros-
ptit%, lias not in any)- Nmy iajttrcd, blît on tlic ccatnary lie
remnains tise saine geuiai, accent, uliole.sauled fellow that lie
,rassoie veans ago, whcin known atounti Peltborn b>' all bis
cisuns as Ed. Ccx. Vîafortunately* nsaly Young mn irisen
tise> mnount tise latider cf frortuiie imuagine tiieinseires e!'se
nîuch more importance than thecir îîeighbonç, they- becomne witls
what is comtnoni>'knoun as" sirtiietiheatis", ant trebv ma!*
tlseiscslves exeecdingly) cisoxiaus tu cver>' onc isitis- .i'om
tise> cone in contact;i il is tiserefore plcasing 10 Mr. Cox.s nsanv
frientis tu Ioletal success lias not cisangeti liii, but on tie
coatrar>', lic becomcs liciter andi stronger, like tise eceellent
conpipaa ulicli lie sua' nlow be sait! tu represeat for tise

grete pat f Ontario Ad tise Unitedi Statms
il s nail' asusagtu notice tIse ira> sortie cf tise papers nre

boaing 7crtain focf life policies introdluced i)> sarie cf tise
couapanics as Ilsaugh, tliy rem esormthsing ssci, when as a
mnalter cf fict tisse iiitalinetpolic-.cs, which instead, of paying
tise face of tise polie>' aldealis becorne payable to isle litai ficiary-
dividcd ocr a certain siber cf Years, are notlsing ner, but
batve beens iorketi by conspanie- years ago, and inare latedy by

tut raveersof Hartford exteasi-el>'.
Titis eity this uccis has been pnetty fuli cf life insurance

agents Besicles tise Canada Life coavefilion, tisen lbas licn the
meeting of thse Tensperance d General, andi aise tise Norths
Anuenican Life, bots c Ciai conîpanties I leanas liat a large
number of tlieir fielti workers attend.

1 ants picaseti tu Ieara that thse Hon. G. WV. Ross, preidemit cf
thse Tensperance & Gentrai, returneti froin Ennape riusim-
proveil in eulh a-.d in *timt to preside at tise annuai gatisen.
ing of tise Company'.

1 6,594.7ej 1 15,07, 7. 6 Ilnc. 231.-74
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1 notice ils tie repart af tie ýldasiiufactttrers' Lire, they saîd
grst tile tdenil lusse~s for thse year vere miore tisait expecttd.

Allow sIle ta Say tu thenus as a %word or enacouragemnent, that ii
exasilling thrir statenîctut 1 reali>' o0 trot ,;e hit idsey have
au)y cause to complain ini tire -tay af tiseir deatia lasses, as tige
atnotnt aPPears 1.a bu but 70%. Of thse exlleeted, %vlliei, cois.
sideritig tlieir age. Usay lie saisi ta be but suloderate. t'ruuhatdy
tire financial results wLre iardly up) ta thiscr cxptetatiosîs, but
wviiu thse grea1t coat of ssew business is causîderud. it. wouid lie
ulreasolsable ta expect iat for soine y cars ta coss.e ttsey Cati
cispeet ta sho~w iame tirait ver>' itiodccrate results.

I nsotice b>' air zevesing paper ]sert that tire 'slaliuf.trurues
LiCe lias conituernceil suit ag.titst4 Mr. jolii Elliatt of Stouffviiie.
local agesnt ai Ile New «Von I.ife thsere, phscissg thse dausiages

ai z2o,'ooo. Tite exact details 1 have nos. leariedî, but it is saixj
tisat a large businiess tire collspany linds in tisat IOc«iIsty lias lpc
titis %-ear ilirougia statelliceuts Iiaide by tire saisi Eliiott as ba tire

ypao5110 and< stndn of th-'e l expect
soute iiiteresting particnlars frant bail: sides. whlesi thse %uit
cones lup (or trial.

It is usîderstoocl that ertain inssirasicu issesi ini Toronto lî.sve
esîspiovesi a détective to ioiiov up lihe tracks ai a certait agenît
Itcev lia is endcavorisg tocvatlle inistanice act pertaisssssg ta
rebates. Ile lias proposcil to issue policies for f49r iircby
supposing that lie wîi rehieve Iiisuself of tie aperatiasîs ai tise
Act, viscis pzoiibits rubating vis issrance of $5,ooo usià uji.

%vartd. 1 airs Maitneuly sure tisat if flic-ec pclicie.s arc i-,%uett,
iniruediate action urill bc takcen, aira it %vil] certziffly 2sot do thse
agent anv goosi. aias ziost seriaus>' inîjure tise repsitatiois ai tire
conilpasujý «whiteh, by issuing s'telsî a policiv ~oui elvarly Lie

shl o abc eo.Peratiiug iudtl its agenîts ta eVa(le tise ia%.
At a nsectng of thse B;oard ai ecofa tise Britishs Ausueri.

.%r. Situs, tise nianager ai tise Cassadian deparlnnzî,
appauiitti seczetar-v,,wliiclt =*-lits tisat lie slow is inasîagcr ai
Ille couispany>. This is catisiderctd Il>y isi isurauce sîseis ass ais
ex.cellentuppointitsent ands as ait et idce tirai; tise saci direct-
oratc arce dcternîned ta re-organie tihe wvorkitig of tire colis-

uaiy. lA is alsa saisi hat a very large saissg of expesise i01
iinade b>' workiug niîany of tlucir agents ils corinetionu itii

tise: WeIsttern, unaer one lisant, anid tlsereby securiing ais ex.
ceilezit liisc ai bussinsess for bath conspaîsies. Santie Other iiai.

ar Isle cuparty, but il %vouid pcrhsaps Uc prematur for site ta
rcfg.r ta hesin isows.

Mc.-srs. Wuutz visla Beatty oi tIse Caledaniisani the Quecti
insurance cosuspanies huava iow got locniei in tiscir ssew. asîs
coîssaodiatis ofices an Taronsto St., forinerly occupiesi hy tise
Conft.dcration ice. Y ou ma>' renîsîsbcr tisalt a year agil 1
refri-res ta tis furss as aise lik-cl; ta succeesi. 1 -ani glasi taJas
that Iny expcciatious in ilai. dlÇcctiou bave beesu fuily renahr.ed.
Thise'urc both yaus-g. sclisi zns reliabie metsu; ansi as-bard, Ieur-
sistit --cris tells in tire long mun, sa i thecir case tle are
surcly ansi slowiy builinig up a large ansi lucrative busiiiess.

lI~r. yon a Wilson, agents oitue Landaué Assurance
Corporations, is anothier ysusg tirui tisait is grmdually gatlseriing
togcther;i excellent lisse af i bsinsess for tire %vea.ltila> corpora-
tion it repr*sents;.

TouOIZira, JANi. a6tli, 2Sp3. p. il. il.

SPECIAIa TORONTO LETTER.
Edifor Im&s cv. AN- D F iN&Ai<c C stkam\ct5:_

A iew days igo thse Blritishs Auenica coaspauy's stock susidei>'
junipcd up ta =aS, eritisautazzy apparent cause. Tiazis-.asa gea.
uluesutprise tosanuy,caussssgusuchsçpecuiatian asto tierea-.sots
for sa sharp an asivancc in a stock, quoted a icw da)ys previoussly
nt li7. A rusasrgot about tbat Mtr.jolsn Morison, ait srcnt

gavmror ai thse compaay,,trbo Jatcly tosna hiuL*chiso circuits-
stancti tisathisacceptedia gooffoterans ai out huis controliisg

tisro'ugi bis brokers susificient stock ta seciar his re-clectiosi es
gareruuor at tihe approachisig annual Itecting. Wiiat a ente
dcaii t woula prove ta bac if things sbapesi thisseves tisait

wv. Mr. Marisori is not xithout his ifiindsausi admuirers ansi

in Ille canipan>', on hcarisug tise aboNe ruiar, is rtportcd ta
hiave saii se did lippe Mr. 'Morison would get back tu tIse
Inanagenstnt ai thse company, ands outuvit tiiasc bail mets wlso
l'adi, in a -ay, ficeci bis consenti ta an abdication. To outsidc'-s
like VOn ansi yaur correspondent, what a lausgbablc thing it
,wauld lie ta sec Jahsuy cause xisaciing baule, quv=o-ur elect
ngain, afttr ait the goasi =aney tht ba bet piaced ta secure
contrai af B3. A. stock!I TIhe liste ulanetedj:y Glouhs coulai

;have compasied a matter like that ta a siicety.

Thue insurice chjes in your city seetti ta bave taken greatly
ta Iseart tire liste brief period of a short Supply of water, in this
city, oxitig ta the break ini aur conduit. Sa concersied have
they been that orders were issued to their representatives up
hiere ta do soinsthing about il, else thcy,%votltd recoinineisdl an
isserese of rates. So a specil usceting was calied, aile belil.
arnil a sniali deplitation was ssained ta wvait on tice citje asithor-
ittes, andsi sujuire. wlsat thecy wcere goig ta do about it, sccing
also that thse rtservoir %vis sveli iaigls eniply, ansd ssorthi of Mauor
st there cxisted a wcatcr famille. For a few days iro doulit tiret
was niucli danger that -i evetit of a large firethie brigade voulil
bave difficulty ils 11.assdling il. B3ut thse position or iniattice was
%çt knows, asir] every precaution iuiy taken by tire city to pre-

vent assy sudi catastrophe occurrisig. As I liavesaîd. thse danger
ivas oui%- for a short imei. and ssow is wisoliy ysat, i> reservoir
beissg fuIliagait. lie issesîisers ofitedeputtius itieToronito
iloardo Vi ire lUndersvrittrs, coin suissioned au tic soncoiniiis-

sdosied, having arr.tigcd tlîeinseves and put an their badges
iîth tire c'>lors ai the T. Il. (01(1 gold andi asies of roses), %vaited

ois tire ebaini)aii of tise Vire and Liglit Coinsîîittc, 5aisi tiseir
say, -cived aî %Utti rcply, visitesi thse iîew engis .id puip-
ilsg TOnI and lîcard wisat lînsi bieen donc ansi was doing
regardins rpirhssg tire break, and reportesi to thse Iloard.
iscir vi it -u iiot bc» wvitIîout effcct, as Clsaîrzsan liell lias

lite» seen out priciug steant fîre tsgisses. It got ista thse
publie press;-, I do flot kisow ai whlotse.uthiority, tisat thse undtr-
ivriters wauld asivance raies i con!ttquenice oÇ ili unsatisfae-
tory stair of fic 'watcr supply. irai. littIe sentence gets into
thse papers, always. whcn:air- tesniporary trouble arisesansi stems
tojugtf Ille reillartk, but ii is allIl "b6gey " talk, .ud deceives
naonaie. "1Lkelylo ad:sv:cc ,satr.s in Toi-ro o" ! AU the inçur-
ance agents, ïn session, say, 'e.Olt yes." alla caci bugs
biinseîf,thinling svhat nice pickfugs lie waould. lave if tlIs allier
fellows made a bon,, ,.de start at Ilraising ratcs'ý-veritable

bog,» tire wlsole tliisg.
TiseAnsualMecingof tie Toraîst lionrd itill bc beli anuille

311t instant. Tite agenda ta bet discusstri is not a licav one.
Tite stanp, systes and co-irisur.nnce clause arc the cIieýf fea.
tusrcs of thse Est. As regards tire fir.st ii wvili likcly lie adopted,
but 1 shahl bc ill a position to sa>' mare about, tisis it ncxt

*wititng. Co*insuratice uill prov-oke debalcte. uzspcizilly :L% it is
proposesi ta apply it t-, -Il znrtcaîîtiie riçks ilu thse cit>'. TIhe
local iiiembers look 1or a goosi reprc-seîttion flous Nlontrval.
Seeretary >Mclcan, ssmofricialls' of course, and ;-j a ves-v nuce
mnner, asthesi the bsoys" tu do0 atavwith chamspagne .11 the
little lunchl tirai, abs-as- follasv.s tire arriguai zîîeeting breakl-up.
Tbcy have pranismil lin tisey -would. Tisey'sa>' fic.%- arc boutid
ta put dowsi lire champagne cver>' chance tirer gc: ils future.

Sacntt case, Skaodic caus throgresss.

el, > - tise e' ow cep ratc cseSinrr ts su

COnsp.n;Eti neetd. cornxnenices oet i ad age:
Soule litws on tlis Iscas saurs.

ToOROT, 2-4tls January, 1893.
Vours trul>-

.0 t.5 a il- ~tm o.
The Hartford Fire lias reinisnred th<e Pacific cigast

bussinsess of the Buffa.lo-Gennain Fire Ixîsuralie Colnî-
paluy.

Tht Palatine bas entered «Massachîusetts, anid
appoisited Mr. Jolisi O. Paigm its agent for Boston and

The Sun Insurance office las declarcd an interimn
1deid pcrta.iing to tilt trnsactionIs Of l1S92 Of 3S.

pcr share. The prcsent sharcs are /io, ivitli tas. paid
Up.

Whero, oh, wherc, is that Vonmau's life insuraince
cornpally which wvas ansmomsced as ini tit bila nt
Chsicago? Has the fragarit blossoni appcarcd and
perished ?

Any of our suhscribers liavixig fitiled to receive
the index oItbeI.\suRA,.\csÀND Fn.\AYýcrz Cu1zit pL
for the volume of 1892 'will be supplied on application
to this offict
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For the information of many frionds we %vouid
statu tiat ive expect ili Ouîr lîext issue to give a sketch
of tIre late Alfred llolloway acconnpanricdl %vitî iris
portrait.

Our London contemporary IlMonoy " changes
its nanie to JMone.), and 'h,id, anid corles out rrrnchi
iiiiproveci iri appearance. iotiî as to size of page anrd
gerrerai îae p

Thre Inrperial Statistical Office of Gerniîany Tte-
ports tiat for tire ti years iS82 gr Ilre births ini tirat
counrtry %vere 3S.16 ill e:rci r,ooo oftie popuolation, anrd
tire deatis 26.25, tire surplus beiîrg r r.91.

Railway accident statistics iin tIre Unrited lng
dornt for tire irre inrounls errdirrg S:-pterrrbtr 30 lest
slio%. tiret ini varions wvavs railwarv traffic catised tie
death of S6.3 persons aind thre injurv Of 7,14S.

About .3o stock companties ini tire Urnited States
reinrsured iii 1892, irrost of lierîr retirinrg frornt busirress.
Tieir aggrgate assets airoîrrrted to about Sio.ooo),ooc.
Sourre rS rîmuittiis.lso retired or finiled durirîg tire vear.

Thre inspector of ciectric wires at mirinea-
polis reports. %vitir detaiied particirlars, tire occurrence
durirrg 18N92 of twvelve tires iii iret city caîrsed by
electrie %virus. I)uriirg tire ycar tiree iarses wvere
krlled by trolley %vrues

A London insurance coxnpany puroposes Io infilure
drug.gists ic chirerîists agaiîrst cirrs arWinrg frontr
errors inr tire fillinîg of prescriptions anrd ireparation
ofxxeiirserrly «nrd tu pay iegai x:ere iere
suit is brouglit for iregligelice.

Thre danage suit agiîtire 'Netr Xork, TYYes,
brauglît borne tinnie siirce by H. A. H-alberstadt, surit-
agent tif tire Sparrtiisi-Anrîcricani departîrrent ai tire
Netv York Life, for beiiig accrrsedl of erbziîrrt
'iras res-uitted in a verdict for 5.oO (linrage!.

A leading agent of Ontario writes: IlI aiways
cnjoy rcaditig tIre I\st«RiXci:, %.ND i) :X CHiRo-
1CLi.i, aç il corîtirîs so lrunchr valuabie iinformaîtion for
me ini rrr uy sies 1 do îlot sec hiro ny îîrictical
rnsureîrce nirait cri do 'vitîrorit tire iriforniaî'ioli it coit-
tains."

Thre cases against two special tire firsuraîce
agents for vioiatirrg time fanirons nti-trîrst iaw of

Kanras.arîredet il isuraîrce conibirrationis, ]lave been
decided by tire Suprerîre Court of tiret Statu, agaihist tile
agents. .viio %vili proiblhy ..pp)ezl to tire Uiited States
Sîrprenie Court.

We understand tiret tire joint mîanragemuent for
Can.d of tire Geririiaria, Lite, lirier esr.Jeffers &N
Rotulre, is temrinied-t b'. tilt retircnnrenit of Mi. Jeflers,
nird tliret 'Mr. Roi.-lie %viil cOnlirrîrie ta represerrt tilte
c.nrrrpair. 'We presîrrîe tire office ivili as irerctoforc
remair et Tronto.

In thre canspiracy case againist C. B. Weitonrand
Dr. Randall for dufraudinrg ti Total Abstinenice Lite
Association tif Cllicago9. lre court .1t St. joint, N.i-3.,
lias seirtenrced lioth rmen ta five ycr ini tIre perri-
terrtiary. Tie qtiIon of sley oflpocccdings is yct 10
be <1iedcl inr tire Iiiier court.

A proposition is pefldiiig iii Ile legisiattire oi
Cornnecticut for Irle irncorporationi or tire Scottisi Union
alid National aird also tire Lion Pire irsuraîrce coir-
parties oi Amnerica. United States «.antiager Martin
B;errnett aird Jas!. I-. Bretwster, assistant niauager,:are
anronig tire iiîcorporators rranrried.

FEutuARty 1, 18 93

Tho New York Life arrrrounlced too late for our last
issue that tire iiistalinrent feature -%vould be at once
addcd to its new " accumuliration poiicy " tire irîstal-
:nierts payable Iiririg 2o or 25 or 30 -car periods.
'rite gcrreraI ternis anrd preiumiii rates are tire saine as
airnouiced hy tire 1.quitable.

Wo arc glad to bu able 10 coliiiiend, tie manage-
nment of tire Federal Life for persisteurce iii Ille effort
referreci to last vear to (Io a larger iigIi-prezinnîii
businress anid less of tilt terni maricty. This is sirowil
b)v its irrcreased preirinnii ixîcorrie for i892 tîrougîr
reportirig less insurance ini force.

Tlhe Lloyds Plate Glass iirsurance conîipanyi of
Netv \<,rk. doLs iiot rep)reserit a hrappy Izziilv exactly.
Th 1le <irectors have reîrroved Presjdeîrt Beenrer front
office. anrd clected tiresecretarv, Mr Wrr. T. WVoodîs, to
tihe position. :rr. Beerirer strikes back iii tire uiews-
papers vig roisiy, and tIrere is trouble ahread evidently.

From an admirable leaflet for tire use of coin-
pairies, by Mr. D. N. Holv.-ay of Boston, ont 'Te
'World of Life Inisîranice." wve lerril tirat tire total
assets of the life conrpani..s ini Ille Unlited States Cexcted
tire entire capital of tire National banks by- $i 69),43o,-
ooo, andi tirat Great Britain and lier colonies lias ini
force Ovcr ";3,2 1S,ooo.ooo of lire irîsuraîrce.

The Pacifie Underwriter prints; a taiie shivixrg
tilt: business of tire fie irîsuranlce corul-iies ini Cali-
forniia for IS92 ta have bc-ci as foiloiws:

caliromnîj cas. c62.697,5G7 --4,571 .&361,063 351.3
Oihîei-State Cas. 143,693,047 2,7 0o,,0S t,o6o,S24 39.2
Fortigii Cor, 19%3992:477 3.3:9,006 1,273,931 3 S.3

Calendars, etc., for 1893.-Sinice ur last issue tie
fohloing ]lave cone ta Irand : F-roin Manager Rainsay
of tire Standard Life, arri atttractivL- a.ird'crîvericrît
pocket diary andciiinenro-.aiidrnr bock, auî< also air ele-
g.Iit quirto-sizeci diary for business mr irrterleaved
%vith blottiing pads, nd -with covers tastefuil ini design
arrd pritrted iii colors and gui. rThe corrrparry'f %val
calendar is of a cairvericrit size, ivirh mnrthiy tablet:s,
anid thic lîeadpicc a fille view ini colons of tirat portion
of Ediriburgi sirowiirg tire ciat, tire mronurnrt to Sir
Waiîtlcr Scott anrd allier féatures of iristorical irrîcrest
Front Irle ..'frrikul!ura! irxsurarnce company, tirrougîr
Agenrt C. R. G. Johnrson, a large card caleirdar, %vitlr
zillegoricai designr, siiowiig tIre Egypliair pyrarnlids ii.
-,cribcdi wviîi tile progressive figures of tIre compariy
bcing trarrsported by canreis for presentatiair to tire
Coluinbian r.xposition. Also front Mr. Johuison a
ireat anrd .t.rvic£.tble calendar of tire .Urilish Ainea*ai,
-nrd a fire aiarin register of the cal] i>oxi's in Montreai.
Front Residerît Agent Jolin 'W. Molson,tIle .. faiiehesfers
iîcat wvail caleirdar ini colors, tire icad-picce siotving
portions of tIre Worid's Fair buildings at Chnicago.
Front tire Sun LiOé cones a wvall caiendar, ireaîtly en-
graved, rteprese:rtirrg Ph.etori drivinig iris chrariot nrd
fiery steecîs front tIre surit tirrouglr tire liravens, -rîd as
a side pcS, Irle hronte Office building of tire cornrpairy.
Tire Quccuz Iiisit.ewccr Co. of Anrerica repcats-wiseiy,
,%ve iiiv-hî ag aii card of list ycair, tire maille ai
tie conrpany% inr whiite ort 1;îrk background, leaving roani
for a large rnrontly slieet caiendar; titis cornes froni
MNI-aiger Mrxdge. Froin Chitf Agent Srnitli a lieatly
errgraved wvail card with irontly caierrcar ini colors, oi
tIre LiverposI & Loyidoit & Globe. Tire P-alize and
Vyffled Fz:e send, ont aut attractive nnda isefrîl desk,
caleirdar, catit page zepresernting a v~ *k of vorking
days only, wlîich %%,ill be generaiiy apl ..ciated. Eas-
mure &' Lighibour7z of Torornto, whose ieadinxgcom-
pany is tihe Canada Accident, issae a really liandsonie
'wall caiendar of mxedium size printeà ini several colars.
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Wc ire pleased ta learn that as the resuit of Mani-
ager Xennedyps recent visit ta British Columubia, the
Fire Insurance Association lias establislied agencies
and appointed agents ini that province as follows: J. E.
Crane & Co., general agents at Victoria; Chiarles S.
Douglas, agent at Vancouver; and Fred. H. Robson,
agent at New 'Westminster.

The United States brandi of the Union Assurance
Society of London niakes a good showiiig for 1892.
\Vith assets Of $667,979 aiid liabilities Of $210,133 it
has a surplus of '$ff7,S146. The net premiinîns %vere
$247,685 and the losses paid $îoG.o.52--a ratio of a
littie less thal 43 per cent. The expense ratio wvas a
littie less tlian 3.5 per cent.

The statement is mxade by the Spectalor "lupon
official authority," it says, that the anuai sui ta be
paid Ex-President fleers by the New York Life is itot.
$i5,ooo, but just hialfithe original $37,500 under tic
disputed contract, or SIS,75o. The suai of $5.000
toward the expexîses cf lis suit, nou' withdrawn, is, ta
be given Mr. Beers also.

Reviewing the lire underwriting situation in Great
Britain, the Pas! iiagaziine says: IIAt the present
moment we regret toay, there is anxong the offices nto
real union cf feeling and intention. Tariffs are dis-
cussed, passedl and proxnulgated only taj be broken, and
ech breacli is cf course ouly a 1 misundcrstaiudiuig."*
That kind of Ilmisunderstanding " is soncwvat pre-
valent also iii this part of the 'world, we believe.

We note with satisfaction the appearance cf tic
useful littie publications packed full cf timcly statislics,
as fornierly issucd by the late William Boumne. 'fli
IIHandy Guides," emnbracing the latest life aîîd fire
statistics, and also the tabulation of ratios cf expenses
in life insurance, arc xio% brought out in good forux by
Mr. H. S. Carpenter cfTrafalgar Buildings, London,
who will sean, issue the IlHandy Assurance Mainal."

We have recoived, vcry nicely framed, froni Mr. T.
H. Hudson, Canadian manager of the United Fire. a
show-card cf the twill conîpanies, the Palatine and
United Fire cf Manchxester, w%%hich is a real work of art.
It bas the fauxiliar double castle for a headpiece, and
cngraved inedallion corners representing public build-
ings iu Manchester, the wvholc exccuted in half.tonc
tints and formîng altogether a picture wurthy of the
finest office.

A general shaking up of the Boston fire dcpart-
ment is the resuit cf the big lire which occurrcd tiiere
a few days ago, and greater efflciency is likely te be
tic outeonie. In one thing, lxcwever, all sema ta be
agreed, viz, tixat the iiet-w ork cf %vires strung on the
forest cf poles in front of the bumniug buildings greatly
obstructed the work of tbc firemen. If underground
%vires should be tie resuit, perhaps Uic destTuctiv-e flre
will have been a benefactor. How long %vill it take
M.Nontreal to profit by simuilar lessons?

A bold attempt to get $8o,ooo froin the Royal
insurance company by mntias of a forgcd check was
made in New York on Thursday cf last weez. The
forger was a clerk in the coin pny's office namxed Nes-
bit, %vbo forged the naunes cf the manager and cashier
as drawers and one cf the directors as endorser. After
getting the chcclc certified, 1Xesbit got a yoîîng crony
Io go ta Albany with it, wbeire lic tricd ta cash it. A
telephone message or Iwo led ta the discovery cf Uic
fraud, and now Neshit aud bis confederate Sturgis are
bebind the bars

The Mutual Life cf New York, in additiontd.Iits
new continuons instahuent policy, affers titis year a
.spccial investuxent nder the I five per cent deben-
turc "plan. A ,5 per cent. debenture is issned to a
beneficiary caied the inminee. The persan insured is
called the iioninator, aiîd npon bis death the conipany
lîolds tic insurance nxoncy, iîxcludiîîg additions, for
20 years, paying interest at 5 per cent. At th~e expira-
tion cf that pei-iod the nxoney is ail paid ta thenomnee.
In case the latter should die before the 20 years expire
the nuoney wvill be paid ta bis or lier legal represen-
tatives. Iu other respects the delicuture is in sub-
stance like the ordinary life policy wvitli continuons pre-
muitans.

Notice is given that the British Amx erica Assur-
ance Company wvill apply ta the Dominion Parlianicut
for amenduients ta the act nder which it has eperated
providing for a change i the tume cf holding animal
mleetings; ta increase the capital stock ta $2,ooo,ooo ;
ta give the shareholders power ta reduce the capital
at any tiue by wvriting off the amouint shown ta bce
inipaired, and incrense tie saine ont of the profits*of the
àcmpany by declaring a stock divideud, or otherwise
increase the paid np) stock ; ta change tic titles ef the
twa chief officers cf the conmpany frontI "gavernor "
and IIdepnty govemnor " te president and vice-presi-
dent; and ta autherize an assistant secretary and
cxecutive committee.

The paymnent of the amnounit insured nder a
policy cf life insurance in aunual instalments is vot, as
many suppose, a new plan by any meaus. Tira cr
three American companies bave for sanie tume pastbail
this plan iu operatian. and the saine is truc cf at least
oue Canadian compaîîy, the Conféderation Life. What
is calledl its I Ainunity Endownient policy, ' issncd by
the Confederation Life provides, where: dcsired, for
equal annual paynxents for 20o years, or a shorter period,
as may be agrecd uponi, with accrued profits. The
preminni charge on thuis kind cf policy is, ire under-
stand, sanie 15 per cent less than upon the ordiuary
endowmient plan. Tis is an instalinent plan, t.bough
not called by thiat special naie, and ithasbecn deserved-
ly popular.

Mai- A.J. Riu.Tax, of London, general manager ef the Guar-
dian. was in MIontreal on tht iSthà uit.

Mit. F. SrÀ.%CLxîFr, gencral manager for Canada of the
Blritish Empire Mutual Life, ret'irned a few days since froul bis
visit te Gret lIritain.

Air rua REzCEYT annual meceting cf the Manitoba Bard4 et
Fire Underwriters. 'Mr. V. T. Kirhy %vas unanimonsly chosen
prtsidcnt and Nir. R. H. Hayward scmrtàry.

Niti. joxn H. Rout%;so%-, for t past year ictpr.esident anmd
manager of the Vermont Life insurane cunîpany, itas elected
ta the presidency at the recentannual mcetirg cf thc comp..y.

Mal. Tiuas. KERRi of Toronto, the efficient general inspecter
or the Standard Life, called last wcck, looking bearty and feel-
ing good over the nice business being done by thc old Stan-
dard.

Mit. Tiios. A. GALE orfElora lus bcen appointed inspector of
the 'Mercantile of WVaterloo in place af Mr. B. Clemens,
resigncd. '.%r. Gale wiIl, we feel sure, be au acquisition to the
.Mercantile.

M1R jonux L. STRSfor soute tixue past th* manager in thec
Maritime Provinces at Halifax for the Mutual Life of New York,
bas gone te Denver aà general agent for thec State ef Colorado
for Uic saine company, and Mr.j. A.Jobnson, who occupied
that position at Deuver, .goes ta Halifax as successor to M.
Steuis.
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Mit. W. Il. W~iiiTE lias beeti appointed general agent for
New Brunswick, with lîcndquartcrs at St. John, of the Fire
Insurance Association. Manager Kenneldy lia sectired a good
agent, for Mtr. WVhite is highly estecmed by lus insistance asso-
ciates, and flic appointient will prove to bie a popular one, auîd
no doulit ant ndlvantagc to the cotnlj*ny.

ANto\C. ICuTCattttR% on thleclltoiîcLu.p %vc,- Messrs. R.
11. 'à%i.tt.-ott or1 Toronto, Calîadiau mianager or the provident
Savings l.ire; 1). C. 1Edwuvnls, sccrctary of the Ensicrui of
1 Inlif.î,c ; V. T. Kirliy of Winînipeg, of Xirhy, Colgate &

Arnîtrmnu ; anid r. R. 'îMc1îtnî, general agent at St. jolin,
N B. of t le *reisiparaice and Genceral Lire.

MRt. P. Il. SiNMs. for soine tinte past gelieral agent of the Clin.
din bit4iness or the Ilritislh Anierica of Toronto, lias becut

eluctud iiiiauitm'eusly Ily the directors as secretary of the coiu-
pany. This appointitint wiIt tucet with gelleral approval as
plicing thic riglit inan iii the riglit place et tie right tinte.
wVitlî Mr. Sinte aîs secteInry, 11nt1 witlu suclu mîanagemecnt as wiîI

lit n hîîcI i the îiew board of directors, the British Aierica
will sp.-cilily recivcr tire grouiic. lost by' iLs former bad manage-

MaUNICIPAL DEBENTURES.
SOVEUMMENT IND RA1LWAY BOND&.

INVESTMENT-SECURITIES.
BOUGHT AND SOLO

1 nsurance Comupanies requiring Securities
suitablo for deposit with Dominion Gooernxuent
or other purposes can have their wants supplied
by appIying to

IR.. WILSON SMITH,
Dr-itish Ernpira Building, MOSITREAL

Debe»u res and otber desirable Secrites puarclua"e.

THE CANADIAN BANK 0F COMMERCE.
IflA>OFEICu. TOftONT0.

ra!l-:îp Capital, - 86,000.000 P.el - - *îoo.o

IV. Bl. i!a:nillois. l.sq. Org& Taylor. Esq.
.iap. Crailierti. F:iq. 31 uhew itati. V.sq.

Alcbit llO>slt. Q.C., I.». Itobi. ,gIour, I.L.1>.
Il E VAt.xfEn. Gaiiaîar.. Il. PLUX><ER. Aiel't Gelu. fhr
A.Il. IlEsI.,iweci«or. Gi. ort C. qy(;a.sbv. Ass'l. io>5pector

SNcw Yark-Alcx. J.aird anti Wm. Oray. Agenits.
TagaTO-IraiOffice: 14 Ring Sireet. Wvest. City~ Branches: 79 Qnee

Stret F:.r4. 415 Voigre Street. -. 1 Yulage Stree.t- Vollcge Street, 31 t2ue
Street WVeu&, 415S IVsritiîcti Street, L>3 RiCtg St. Fait.

ittANCliL-q.
Ait= Craig t Ç.ng MGçerich SI. Valliasles Thorolîl
Ar (1011111 1n Guelph sar,La 1Walkcrton

ilarrie fclllhîjjwoocd liatuilIon SearOrtil %Vsikervllo
lIielie l>undur t .rvl% Slimcn, %Vaterltx

lllcillatlm C.I Miir Sirathvoy Wooditock

aottel BrAuuc- Mtain Office, 157 St. Jamc4 St.,'A. NI. Cronible, blanager. City' Bracheq: 2031
Notre, 1>3.t10i, uîd 270 St. Lawrence Streets.

Pas.%'ÇrPq AutD cORtrOPONDEN4I
O Iln.vrltr.%t%-TliO Bankt of Sco-tlatal.

ntt.eisA auml .IVAS.fCiurv a f JadIa,.Auuitrala and China
PMeIS.WCPt-I.saant rrrs& ic.

ArarRtiA as 4wZ"tuAxD-Unlon Bank cf Anitai&A
IImî?îsv..5.llIIAIX-.. Mi F il s.

N*r.w YouucK-Tltc Amertcan FExclrazge.Icationt1 Bankof New Tork.
SAx Faacc4o-The ];,#,k of BIritish Colnubia.

Cii~Oii-TtC?- encan F.xch4nge N~ational Duki of Chicagfo.
lttrit i.tN %-ftlii llncof llrllt,.hGoItttabla.

IlAit.is.rx iizitxtmA-The lIsait of Bermuda.
7AYCST X.Axc-Býank of 'Çova SmbI.

Cammert5 Crilia snel or se n ¶i a.l c lb w rM.~xcept ions
facilltles Jor Thls.CbMssof business in Europe. thé. part land Wust IndIe
ClItna, Japuu, Southa Ansenica, Auttralia, and New Zeala"d

DIGUNTURES.
Governtnent, Municipal and Rai)way.

VA1NSON B903~.9
TEMPLE BUILDING,. MONTRERL.
Messrs. HANSON BROS. always have on hiand

arge blocks of
GOVERNMENT AND MUNICIPAL DEBENTURES,

suiit.iel for deponsit hy Insuranre Coînpianies with t1hù
Dominion Goveriimenit ait Otaîv -, or for otiier triîts, and
are always ready to irchase firit class N ET 1 T
SEC 1)R FIES of cvcry descril.lton.

THE BELL TELEPHONIE CO.
0F CANADA.

Head Office: 30 Et. John~ Street, Yiontreal.
This Cntmm.aî,v wiIi P.41 ls iuttrittent- ai prlces r,%tilnt front 957 inS2

per pet. iL~SaîIrtlici Téepseî.,: Se** <pr.tcut.l liv tgtsertul Tial,,
.'l rk>. ticsirieu cL-1-elaltY fotui. nui a .ef& errice bau urIk*d 1y th.u
Conipaay lit caîîî,eeto tltî iUîIs E~la~s itgsIj!rlor Là dt.Cigsaî yod work-

isn>hip toauy teleplîoî. set yc ,r~Llfor "vlo.
Sittrefit.C ta ti. Ciit n ai toîtreat Excitt iai atiIle public maxV

now obltII t.,le lîî,tî. cOnMuîfcaît=101oîîcer IL' Loili D)istancoe XtaUîtCCircuit Linos Io Quebec, Ottawa or Sherbrooke, adistl ltrniediste iloimî:a

'Te Qtaebec ........... t*> t Sub),criber,. 5î.IA te Ille Publir.
*j'Oo UitaWI............ s'k. -. 75
*ro Sherbrooke ...... . « .55

menct Cabinets for conventatlIons âr prcvlided attîo Coinpanya, 3tontreal
Afcîîc %Mfc. îI1 Notre l>auo Street. wlîere full infurmnatioft regard,ng

T.*ts su plaes croîeilezny he obialistcd.

Etabliobed IMC
U#4801 BAUX( OF CANADA.

PI'-cap 'apiîal, 1 -00,000.

Andrew Thrnuwin. President. E.tma, F J. Ili-ce. Vice-Preddent.
lion. flmo&. M4cQreevy. E. "Irat D.C.*Tbaînon, Bl. 3. Rie,

Sir A. T. aiat, a.C. . IL I. Wcebb, Cuahier.
F085105 ACUMMS

Ladu-Te >dlsno BnutLmitul.Luerpool-flanc or Liverpool. Limîteti.
.VInfflpol&s-Firost Naional nhauk.

AltxaUdri. Irmnfob.. Merr'îIie .nntxesI.
ottawa. Quebec 5sitaEils Toronto.

VWsnnireg. W. Winchester. Letlsbridje. Alberta.

FIRtE INSURANGE COMPANY,
0F I0ND0X, ENGZAN2D.

o-- ESTA1BLISHIEO 18Q.-

Igene, Eatabliçs1ac4 in, Canada *>i 1804

PATERSON & SON,
-GENUEftAl. ACEM1fI voet OI'4N-

HE&D AGENCY OMPCe,

35 St. Francois Xavier Street~ MONTREA.L.

THE GUARANTEE CO.
0F NORTH AMERICA

Zssu-ES BONDS OP SUBETFsIlEP.

Capital Authorized,- - 8100O.0
Paid Up in Cash, - - - 0,000
Resources, over---------1,400,00o.00

HEA4D OFPtCR,-MONI'.REA.
am a. T. GALT, G.C.U.G., EDWARD RAWLIN4GS,

l'oei ct. ~ c1>g dMf.<eif
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Manufacturers' Life Insurance Conay
SIXTX ANNUAL REPORT.

The Directors have nîuch pleasure in preseîstisig this. tihe uis nssnIt'ts iu tlieir effort,, to scuse not ony the niost siesir.
Sixth Annual Report of the busiiCes of tile - uspauiy for tite able class or bsinjsess. but ini snt.ttuy cases have cosîsidered the

vear esîdiîg 3ist Decessîber, sS9z, and cotigr..uli.tte thé Plolie>- welfarc or the (o.asî>sny of mîort: laîsportanc tuin any îprsonil
iolders andi Stock.-holtlerç UpOu thse frvorabIe roeits chtaisted adIvaiitaiye.
and the couhinued progress oftIlle Conupanyý. Thse spe.r.. of tise coisipativ have hetsil very cairt:fuiiy

Duritsg the 3 ear, 1,35o IlolicseF. wcre kssnel ilîsuîrins.g ., w.atclîed. %%.&Il the resîtit titat tise'incr*ase In business lias 1s:ot
250, of a ciass of busisîes-s wh.icls b. caicsalaied to giî c. tle Cuois. b.es foiloived Ily a c.srresposîiliiîg iiucrc.îsu lis eaptsses.
pan lare earistug power, m.IliCh lle'icis ai, eer illecasisix 'l'le deatia losïes for tihe p.sst ) car have iliecu îteavicr ian was
surplus sxudau abunidant security in the fuur tu eerý Plulscy. asîticipdtctd. wlnicl wu belhieve to hiave bees te experiesîce of
bolder. nianuy othier cossipssies. and for this reaisoi the iiieiste il! suir.

Thse aniaunt of business iu force i tihe sstJu ry tS93. %vas plus btas int been as large aï wast exlxec'îed. hut the Primu.-tsy
$8,t36,989. which your Board cousider a very sýatibf;îctory show- ohject Or lire ilitsssratce lias lieui atta-iied lui tiel pavme!tt of theisg;- the pretniuni Iitcoue for the year aîsun. îo:37S~ ettls , wiicls Iave ail ieest met iîithout issspai'itig tlle
autd interest front ivestillenut to $98.o3S.S 9-sun.xWal 1 assuts of the Coisupany or il Ma a affecting its staiijv.
increasses overJauulary 1, 5392, antd dlesotilig .1 liealtisy, ss.staY li ahl actusariai Iinatters tise ol lipai as hall the bengefst or thle
and vigorous; groNtii. ah1ihity aiil lmong cxperiestce <ir Mr. D. larks Faclkier ofrNew

The assets during the year htaveŽ iiicro:ised. as will hie sccu Il> YVork, îteiitof Ille Actu.irial Society or iA-sserica, as
rererring 10 the fluialcial btatetlesilt, oves $soo,uie, ansd tsowv cotssuitiig act Iarv. miio lias giveis usuch of -lus tusse atsd ses
aulout to $542,794-91. 1 vices for thisen stfit or lhe Comspany, attd whtos crtirc.tte will

Tise Directors have beei 1110%t circful iu the selectiontirn bc foustd wsth the Anisuai Stattisîesàt attrs-.iei Io titis Report.
investueas, liavitsg regard both to tite sectrity ofT..re, asnd thse Tihe bîooks or the Comupany hsave been a; ..hiicd ulosithlv, .1118
interest to lic earnesi, s wiil he ultîk.tooql froin tihe fact tîsat altie cliJs lir thic ye.sr ail tise a.Ms ave b:en caref.siv -ex 1911.
'during the )-car thse cossspassy rectite<l :îpplicatiosss for loisis to ined, isot oaiv by thse Auditors, but 13y te *Auditisi', Cosn:sssttc
tihe ansount si $65o,85o, of wb icliaulouuitS142,62i.9S osiy %vas of the Board, w1sosie report is also ssuw lierois.
accepted. The Dir,:ctors ail retire, but are cligible for re*eiectioss.

Thse Exccutive have carefislly exatitied i lte ciass Or issi s
offered to and accepted by tIhe Comupany . anti have great pleas. iW .BL.Go orsRîM
tire in expressing tiseir utnistot counsidensce int thiser agesnts *P 1.1..J>.idn
tbroxsgbout te Dosniis. wisoni ticy liave foisngd nt ai limes S* F*1l 1-0Y N I cVireresidads

STÀi~MFOR:0 TIE VI-'AR ENDIÇNG DECEMBER tsr. sS92.

Du3. CAS!! ACCOUN?. E <

1892. sSgz.
TO Cash osi hand and in Bank, istjan., 1IS9z ... $3l.784 47 ]IV Expenes............................... $38.761 al

*"Cash receivesi for Prerniusis ........... ...... 223,778 99 «. Cotîstîtissçioti ansd Salaries to Agenits...... .... 40.473 41sCash for Irtterest ..................... .... ' ,o3sS q * Office Fssrsiture, Cash, andi writtcns off .s .... 5197lnvestments and Advances repaici............. 26,711i 02- Deatît Clains............................ . 6 97
Stsrressdered rolicies ..... ...... ...... ...... 3,So 20
Re.isisuratîce Preinins....... ............. 11.537 05
Fire Prerninns paid onuacccuntnfîÇ Mortgitgor.ç. 392 25
l)- Inveshuientç ........ ........ .......... 141.627 ç,1

" Cash on band and in Banl, ..... ...... ...... l,988 94
3OO,*313 37 8300,'313 37

LiaIniiae.

To Capital Stock paii Up ....................
'Reserve Hui. 43_ lier cent ......... ......
10 per cent. held for cost or collecting dtvftrrtid

and outstanding preustluis ............
Oulstassciing.%Medical 1Fes................

'Prcmsnins paisi isn advatsce................
'~Death claimis awaiting proors ....... ......
Net Surplus ............... ..............

$17, 0 0
3s5,941 00

6.727 90
1,34S 65

lw5 74
10.000 CO
11,356 69

512,794 98
1%Out

For the Securityof Poicylolders thse Cols-~
pais> hoids':

Assets (as per balnnce siseet) ... ...... C542,794 9S
and in addition :

Unealled Capital Stock................... 493.6eco co

$i,o36,474 9S
Prom which dcduct:

Reserve ($385,94t) and Death Losse:s, $toooo
at L'ec. 31st, as above ................. 395,941 ou

Surplus for security of Policylsolders ....... $c640,.33 9S

ALssdls.

ly Dominion Bonds ........... ................ $ 53M oo
Munsicipal Debentures........... ........... 62.46 t 26

"First M.%osigages on Real Er. ate ............. 322,618 22
"Life Interest ............................... 44000e
Reversiosi............... ................ ~ 3,Î u

4Bills Receivable ............................ 722 S7
"Loans on Policies.........................3,071 20
1Office Furnitltre ............... ............ 4,200 0o
"Agensts' Balances ................. ......... 4,978 25

Fire Prentitis; paid ou accoutst of Mortgagors. 392 25
"Outstanding Premiums ......... ............ 47,622 34

Deer-ed Pi eminnis................. ....... à9,656 69
"Intcrest due and accruesi ........ ........... 7,63Ç 96
<Cash on bandi and in Bhank ................ .sS 94

$542,794 98

IV. have exauiined thse Books, Papes, Documzents ansd Vouchers, repoesentitsg the Balance Siseet of your Coumpany for tie
year ending 3 ist Decenîber, iSg2 ; we liave also examinzd the Securities held by your Company, and ccrtify as to their correct-
umz

At the close of the shareholders' mîeeting, the directors of the
Comspany re.assetnbled, when, on miotion of Mur. R. L. Patterson,
sccronded b>' Mr. C. 1). Warren. Mir. George Gooderbamn- as re-
elected presidentand Messs. Villilaits Bell and S. F. 3MeKits non
viepesdns for thse year.

TOW.NSEND & STEPHENS, Audifors.
The Hors. J. A. Onimet, minister of Public %Vorks; R. R. blc

Lennsan, BI.P. ; Robert Ar-cher, M.Nontreal; A. IF. Gaisit, of
Gault Bros. & Co Montreal; A. G «,%cicau, grain inerchaut,
Montireal; and Mâ. J. D. Rollmndi, XMontreal, wcre appointe<l a
local hoarld for the Provinace of Queisce The meeting theu
adiG xned.
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Eilghty-third Annual Exhibit

FIRE INSURANCE COMPANY,
OF HARTFORD, CONN.

'"aJANUARY lot, 1893. mem.

Total Assets, - - - - $7,109,825.49

Capital Stock, . . . $1,250,000-o0
Reserve for Re-insurance, . . .. 2,843,804-53
Rescrve for all Unsettlcd Claims, . .. 43164
Net surplus,. ...... .252845

Surplus to Policy-holders, .. . 382545

Gross Assets-increase, . . . .366,778.65

Rc.fnsurance Rescrv--ncrease, . . . . . 277,403.81
Income over Expenditures, . . . . 614,33S-31
Market Value of Stock (Iast sale), . . . .360.00

GEO. L. CHASE, President.
P. C.ROYC, 9.THOMl TIRNDULL,% Am.t Seowetary

P. C.]ROVCE, «»tar. ICAM . RASe, Amt Secretary..

Metropolitan Department cor. Cedar and William Sts., New York.
YOUNC & HOMCES, managers.

FBJSSELL. M"ean&ae.

We-trn Depatlt~ cg, I I~ .fEYWOOD. As@ z aag
PaeIc jAfret u ~ PJI BELDEN&C t N

1:wLia, lii. ~ anagem

Agencies la all the Preominent localtes thronghout the UJnited1
States and canada.

JOHN W. MOLSON,
RESIDENVT GET

101 St. Francois Xavier St, MONTREAL,
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O............

17926 insuirance company in Amorica. 19
ANNUAL EXHIBIT OF THE

Insuriance C ompcany of

NORTHAMERIOA
0FR PHIL&ADELPIEIA.

January 1sts 1893.

TOTAL ASSETSÇ $ 9J7309689 23

Capital qtock paid.up........................................... $3,000,000.00
Reserve for Reinsurance................. ......................... 3,043,191.35
Reserve for Unadjusted Lusses....................................... 481,330.84
Reserve for Pcrpetual Insurance............................... 765,734.64

AUl other dlaims .................................................... 75t707.23

*Nc-t Sui plus................................................ 2,364,725.17
Surplis to Policy-holders ......................... 5,364,725.17

Addition to Assets................................... ....... ......... 452,469.23
Addition to Reinsuraince Fund ...................................... 253,604.27
Addition Io Surplus................................................... 158,718-78

Income over Expenditures ............................................ 796,489-07

CHARLES ]PLATT, Presenet
î WILLIAM A. PLAIT. Vlos-PrMlent. OREVILLE E. FRYER. Sec. and Treas.

Z1UGECNE L. ELLWSON, 2d Vice-Pi-e JOHN H. PKTWOOD. Amgt Secretaz-y.

»WFire Agents wanted ln the Prindpag Cilles and Towns la the Domnlito.I

CXVYIAL AGEN.T FOR CA.DA,

CORN EXCHANGE, - MONTREAL.
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Waterloo llutual Fire Insurance Go.
3O0th ANNtJAL MEETING.

The 30t15 Animal eetitig of the meiners of the %Watcrlao
Mqutual Pire lusurance Company was lieid in the board rooni
of tise Comîpauy. WVaterloo, on Saturday, the 21St issst. Tise
minutes of the previous mueetiing were read and approved. Tise
Presidesst tise» rcad the varions reports of the pas t year.

Tînit DIR5<cTaits, RE?05<T.

To thec Afe»:ber; of/hie Ulllerloo Alulual lit*e Insuratie Co.:

GînIx.1îsx,-ourBoird of Directors beg to lay bcfo;e yon
tiseir Report for theic ar eîsdis1g 31st.I)ecemuber, 1892, beitng the
Couîpaxsy's 3otil Atinual Report.

Fromn the iletailed Statemients (of your Secriet ary) about ta Rie
read tayon iwe have prepared tRie following abstract afUte lcad-
ing items of interest contaissei tisercirs.

W'e bave durissg the past year lssued 7',08 Palicies. Tht total
vumber of Policies ini force is z6,7o4. The aggrcgate ixssured
under tisese Plicises is $16,79o,117.

Thse total recciptsof tltte*Comparsy are $ 43,710.31. Tise numa-
bier of claims paid is 249, and the amount of lasses paid, less Re-
insurance, is $85,275.66.

Thse total Assets of the Comnpany, inciuding thse amount un.
paid in Prensiutm Note Capital, £s$3fl,892.2o. Fromt this amossat
deduct tise Re.insurauce liabiiity Of $70,103.o.4 and the unpaid
lasses consputeud at $t,866.83, anld you have a balance of Assets
over ail Liabilities of $2so.922.33.

11aving now enteresi on thie faurth decade of the Compauy's
existence, it nsay -lat be uninteresting ta be inrornied ofthe
amsuut of business traissacltd in tise 30 yearsjnst elosed. We
find ini that tinse thie nunîber of Policies issued was 139,850.
Ansunt insured $139,740,261 ; RecciPts$2,346,577; Lasses paid
$1,535,273.

WVhess it is considered that neariy the visait of this busi ness
lias -been ttransactct in tise camparatively sniall district at
Western Ontario, wve thiznk tisefadas tabe learned fronitRie fort-
going eummsary aie usatters for congratulation.

In conclusion, Yaurattentian la calledl ta the two mnain abjets
of your mseeting Isere to.day, nansely, thse disposissg of thie state-
ients alsout tase rcliamI tieelectian offive firectors. Tise

* retiring Directorsare 'Messts. George Randail, John Shuli,
WVilliant Suider, 1. D. flawnsan and P. E. Shantz, all of%çioui
are cligibie for,.-e*elcctioit.

On beblsaf of the Bloard.
ChlAs. snV

Presidelnt.

TIMtSCWAt'~sI;N11 SIATFzNI.týT.

BalanCcon IIlsad as:perStattcîncîst 3îstIDec., 1891. $112,40! 62

Recedpfs.

l'reniunss assd Assemsuens..
lnterest and Transfer fees ...
«Relit.......................

$13S,769 2o
4r135 49

-- $143,710 69

8256,112 31

.Peldiiuire.

Lusses ............................. $97,297 21

Less Re-iisurisice ............... 12,021 55

Salaries............ .......... $ 8,284 50

Rebates, Canceliations and Com-.
missions ................ ..... 3,93056

Re-insurance and Agents' Bon.'

$ 5,275 66

Tr.iveliiig Exîscîsses, P'osta.ges,
Blooks, Statio'sery, Advertisiisg
and Printiîsg..............

Auditiîsg, Exchange and i Miscel-
lantis Ditsbnsse

Balanice .......... ..........

Asselfs.

Real Estazg........ ...... ....
XMortgssges and Dcbestnrcs ..
Depostis Rt:ceipts (Molsoss Blank).
Maisonis B3ank (accounit curretit)..
Ulspaid Assessuients ..........
Agents' Balances .............
Office Furniture asîd Goad's Planss.
Unpaîd Rent ................
Bills Receivable..............
Cash on band................

3,625 92

2,520 72
114)223 25
--- 825,112 31

S15,124 23
7-1,167 65
5,000 Ca
8,582 55
1,576 95
5,6oo 81.
2,249 70

36 ouo
z,876 2o

99g6
---*14,223 25

Liabilif Ps.

Uupaid Losses adjustedl sud un-
adjusted....................~ IX86 83

Re-insssrance Fîsuti ta provsie for
ail outstancling Risks as le
Statensent.................

Balance o! Assete, exclusive of
Premuns Note capital...

Ainount af Asstts as aboî'e
brouglit dawn ..............

Accrued Iuterest .............
jPrensitns Notes, leas preilîsiuns

$71,969 87

542,253 38

$114,223 25

$114,223 25

.,632 î6

and Assessinents, paid thercos $205,036 09

Total Assets ............. $322,892 20

J. M. ScurLv \ Asditors.
Bstcq. DEvîrT j

Secretary.

Thse Directors' Report asd tise Secretary's Finaucial State-
suentwsere uitaisinseusly adlopteil by tise ineetiisg. Scutineer-;
liaving I>een appoissted antI ballots takesi resulted in the re-
election of tise retiring Directors.

Mr- Devitt ad7f.Scully vet tîseu uuaniniousiy appointedl
Auditors for tise cssrrcsst vear.

A cordial vote of tli.iisks lisvingisees ;sassed ta tise President,
Secretary, Iîsspectornsî Staff o! OlTicers, the inenbers, o! thse
Conspasy <lispersedt.

The Directors met at tihe *close of the annual meeting and
re.elected Mr. Chas. licndry President, and %.r. Gea. Rarsdallt
Vice-Presidesît, for tise esssuissg year.

Tise foliowiig are tise nauses of thse Direetors of tise Cotn-
pany.-

Chas. Hon dry, Fsq., Pres., 'Waterloo; Geo. Rantiali, Vice-
Presiciest, WaV.terlaa; John Shuh, WVaterloo ; I. E. Bowmau,
M.P., Waterloo ; Simon Sityder, 'Waterloo ; N. g~iler, %Vaterlao;
Wns. Snider, Waterloo-. James Livingston, .IP., Baden;
Thonas Gowdy, Guelphs; I. D. Bowrnan, Berlin ; John AlUchin,
Niew Ihalbîsrg; Aflau Bowsnan, Galt;j John L. Wsdemnan, St.
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Consumers' Cordage Co. Limited.
HEAD OFFICE) MONTREAL.

Incorporated by Letters Patent of the Dominion of Canada under the " Companies Act"
CAPITAL, $3,oooooo.

(Iàl' Tiity TIosnZSiircs (3O,000) of Oiwe Hiiiudr)ed Dolars. eag:h.)

DIRECTORS.
JOHN F. STAIRS. M.P'. Hatlifax Presldent. A. W. MORRIS, M.P.P., LMontreai. Vace-Prcaldent.
EDWARD M. FULTON. Montreal, Trosurer. 0EDROE STAIItS, Htuilrd.
JAMES M. WA!TERBI3R£Y, New Yorkc. CHAUNCEY MARSHALL, New Yorkc.

WV1LLARD P. WHITLOCK, Elizaboth.
SECRETARY.

CHAULES B. MOitRIS. Montroal.
BANKERS.

TEE CANA&ZIAN BANK 0F COMMERCE. TEE UNION BAN4K 0F HALIFAX.
SOLICITOIRS.

M&CMASTER & MeGQWBON, Montreal.

The Direetors, %vlio arc iîaw the ownlers cf the etiire capital
stock, hiave decidcd, nt the rcquest cf îîunîerous fricuds cf the
Company througlicut Canada, to enlarge the proprictorslîip cf
ils stock, and tooffcr for sale, ut par, tet tiiousand shares,al onc
Iîuidred (loflars eacb, fîîliy paid andui îon-assessable.

Paynienls lire ta be niia(e as follows :-Five pcr cenit. on
appîlicationi; fiflecit per cent. on aliotlent; twcnty per cetnt.
cacli iii one, two, tbrc, aîîd four inontlis fromn the date cf allot.
ment. Applicaîîts have the riglit to pay iu fult cii allotimnzt.

Apptllcatiornmfor shares wll be recelved unti February
15th, 1893, at any of the offices of the Canadian Bank
of Commerce. at the offIces of the Union Bank of Hali-
fax, and at the hoad office of the Company, N-Y. Ut.e
Building, Montreal.

Fornis cf application for sitares muay tic obtained rit aîîy cf the
above places, or they %çill bie senl by tiait coi requu±st.

Should noia llotiiient cf stock 1,e malle ta any applicaiît for
shares, thleamocnt paici will tbc rclîîrncd in full ; aîîd ii tlie cvcnt
cf the Directors fiudiîîg it imipossibile ta allow the full nutmaber
cf sîtares app leu for, ilIt surplus cf the deposit will bu crcdited
toward the amoulit payable on allotimeiit.

The riglit is rcserved cf wildaiîgthe offer lu wlîole or in
part ut any tune before illotnieiz!, end cf allotting ta aîîy appli-
caut any less nuniber cf aliares than tlîe ijumiber appiied for.

As tic dividcîîds cf thc Comipany are payable quartcrly,
bcginniîig witi lte first day of Mareli, next, allottees cf stock
wvill tic ciitted ta rective a proportion of the quartcrly dividcîid
as dcclared corrcspoiding witî the aniculit paid upou tiîeir
bubscriptiouî.

It i5 proposçd le appiy ta lte Stock 'L-xcli.iiigo-- cf Moiilrcall
aud Tcroîîto for official quotaliolis cf îili slîarcs of tue Cein-
paîîy.

The Consumners' Cordage Comîpanîy was org.aîiized iii Julie,
1&.lo, with a capital of oii: miillionî <ollars, ta eperute sevurai 1cf
lte largcst cordage and biider twiîîc factories iii Caniada. Il ut
first opcnîted these under leases, but ils operations liaviug meen
snccessfut the capital stock wns sîubscqucîstly increascd ta he
miillioni dollars aîîdl Ihr lca.edi propertits ucre purchnsed.
The Company has no mortgago lndebtedness; and,

accorlng to the law undor whleh It was lncorpcrated,
none can be crostod wîthout the consent of two-thlrds
o1 tho sharehoiders represented at a mectIng called
for the purpose.

Tîte Comipanîy lias placcl in lte liaîîds cf ils bunikers:-
<a) Peull staiteniciats cf its a«fairs, certifieci te by Messrs. Caldi-

well, Tait & Wilks, cliaritrcd accoisiîaits.
'(b) Tlîc follcwiiig letter froni Messrs. Abbticts, Cunipticll &

Meredithi, advocates, iNouîtrcal, upo th lxe gality cf ils corpora-
lion anîd the ibsue of its ,:tock:-

Mas-TscîAM., jan. 5, 1892.
Coiîsumcers' cordage Co., T.td., Mtontreal!

GlE*T.FEn,,-%Ve bave exanîinied the bocks and documnîuts
conuuecte4 with the organization cf the Consumnera' Cordage
Coimpany, Limnited, and are cf opinion that it lias been pro-
pcrly incorporated, and that iUs capital stock cf $3,oooooo, as

issiued, is fully paiti up aîîd îîois-assessal>le, accordliiig ta the-
provisions of tise " Comanies Act." We rac. yourntruly,

(Signeci) AXIBorTs, CAMv1upBi.. & MFEDIuîr.
<c> A report fromn Messrs. Mlacitiaster anci LcGibboi, solici.

tors of the Comîpany, that the titles ta its iiills have becîî duly
exalminlec, and that tic encunbtrances exisi.

Applicants for shares iay. examuine tiese dccutiients, copies of
which znay be se» nt the Ccnupan3y's oilices aîd lit the various
offices of the Baniks înentiotied abovc.

The Consumîers' Cordage Companiy is probably the second
lagstau cueof cordaigend bindler;,twissiîeiie world,
and cl aits the following very inaterial acivantages over ils coin.
petitors :

ist. Ansple capitalto conduct itsbusincss, which cuablesit:-
(a> To buy ils raw viaîcrial iii largcr quantities anci nt lowcr

prices.
(b> To use only the latest andc niost izîmproved i îachinery,

thus kcepitig itç nlills in lthe higliest suite cf efficiency.
2nd. Econony iii selliîîg and distriblutiîîg its îîîaillifacturcd

product.
3rd. The busincs-scovcrsso mille a tcrritory (ils nîantiufaicturcd

goods go ta alinost every civilized country ini thc world> that it
cannot ticserioubly injureci by local trouilles; aud ils tisaisufac-
turing establishmnents arc se scatterecil that the danger cf scvert!
loss by fire is very slighit

4th. Lower cost cf production.
(a> By inaintaining the sharpest coipctitiaii l>ctwen *ils

several nlls it is cnabledl to intraduce iii ail lthe hcst uîîetlueds
foutid in cadi.

b) By sprcading ils commeîrcial ecpciîscs over a lirgcr out-
put.

(C) By placiug in anc biand the purchasing cf the raw mante-
riis and i nauufacturiug supplies for the suveral nîills, thus
securiiig lowcst prices.

(d) By nuufacturinig for theinselves nîanuy cf their supplies

Tlîc Conipany has aiways foutid il iii ils intercst bc divide thc
ccouomies cffccted iu production and distributionî with the cou-
suner, and silice ils existence tic consumer lias, upon lthe
avCrnge, hiad a belter article nt a lower price thu previoîîsly.

'ft! Comîpanîy docs mot claini ta have ny iîonopoly, or ta
catît înouopoly profits,-ini fact. it lias mot dlone so. Siice ils
orgaliâtation il lias beeu aie, awiiîîg ta the acivaîtages above
referreci to, ta car»i a îîct retur» an is presclît capital cf mot
less than t0 per cent. per anîiuni (as statcnîents iii tbeir
Bankers' hands will show), and lte Directors believe that these
profils will be maintained in the future, as the cost cf produc.
tiait andi distribution shows eacdi year a inarked decreabe.
The Divldend for the yoar endlng 31st October, 892,

was at the rate of 81-3 percent. per annum. The past
record of the Companîy and Its present position )ustify
tho DIrectors In bellevlng that quarterly dividende of
o... and thrae-quart.rs per cent. can.bo malntalnod ;
ond should the. profit* for the. present year boa neagrge
as the out!ook promises, the final quarter's-dlvldend
mlght b. lnoreased.

Any fûrther Information may b. had atthe head oficoe
of the Company at Montreal.
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CALEDONIAN
INSURANGE GO. 0F EOINBURGH

ESTABLUSHXD 1805.

THE OLDEST SC0TTISH FIRE OFFICZ
CANADIAN DRANON.

54 ST. FRANCOIS XAVIER ST., MOINTRI:Al..

LANSING LEWIS,9
Manager.

Th1e Temperanc « and General
LIF'E ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO
lfs.9.H 1,AII, Q. G.,

3tOIIT .LEN, }N ,5Cb.t3fX

rol icies issued on ail the best approved plans, bath
Ievel and Natural Prcmium. Total abstainers kcpt in
a meparate las, theoby getting the adva>itago of thoir
sperr logeiy. H. SUTHERLAND,

AGENTS WANTED. as;r

ONTaRIo MOTORL LIrE.
ESTABLISHED 1870.

Doinuioin Deéposit, - $100,000.

A.mjrmeeS in force, Jan. Ist. 1892........ 814,934,807
Increame orer praviaus ycar ............. 1,224,007

liew AssuxInCeSvrittcn in 1891 ......... 21995
Increaaeover 1890..................... 346,800

Cash Income for 1891...................... 547,627
Ineress ovcr 1890..................... 57,762

CUsh puid 10 P>olacy-Hgolders in 1891 ......... 211,6
IncresS oaver 1890.............35,450

ÂAuetit, Dmc 31st, 1891 ..................... 1 ,959,031
Inereuss over 1890.....................247,345

emerie for security of Policy-holders, Dc-
31,0 '...1......................... ... 1,780.775

uncrae over 1890..................... 221,816
surplus ovcr *Il Idabilities, Doc. 3îst, 1891 155,559

Icreas ovcr 1890............. ....... 21,493
LISERAL CONDITIONS OF POLICIES.

,-ashs and Paid.tsp Valucs gisaranircd on cach policy.
2-Ailj d!Mic.ds bclonr, tui aigi arc piaidûl %0>' policy.holtkrs
3 -premiums payale uuring the nit-n:h in whc t:y (ail dite.
4 -roliics arm inscontestable two ycars from date of issue.
S-No restricion ons travc, r0cdcs1cc or Occultation.
6-..1apsd policis may> bce rcti%'<sI w:îlUn six months :tfîr 12:psc.
7 --)eaîh clai'ts p'ad ai Once on complctilon of clam paperts.

BOARD 0F DIRECTORS:
1. ]E IOWMAN. M.P'. <Ir...at... ....................... .Vaitîo
C. M.TAY1t <Urt (%sa eha c.................. .............

ROHETiIi.Vi <u Vic.hcess:................. GcJi
xultEI<T RIIki................ .............. ..... ... .
ALVKED ilOSKI%, (j.q;.....................................cor
B. Id. itx1ruo' Q c.............................. ...........

.......... ...............................
311U ...... ................................ o..

... ................................ .......... lierius
HON. W. LAURtlIER................«:-. .AflIsata:ar1Dc, Q.S. HEIDSKSQON,l. Li-IL, IIC.L............................. taira

W. H. RIDDELL, WM. HENDRY,
sjcZ1a X &ar.J

THE WANT SUPPLIED.'
MHE LIFE INSUIANCE CLEARINS CO.,

ST. PAUL, MINN.
Insures Utider-Average Lives ExclusiveIy.

L. G. FOUSE, Consuiting Actuary.
A HEL? 70 OTHEIL COKPANI!S. A ENEFIT TO AGENTS

A 3001< TO TUE EEJECTED.
AppUcatlons for over 82.500,000 of IDsumXSCO received 1>7 the

Comr.any4urngthe filrsthree montha. vithont au agent latheneld

'flic" !nogrtwiulr P.blicy " oft ls.' 1.11e iasr:cCcr: cs as ICie
t0 tige liaureti ait tise adrasstnee diit tige. colitluasce of lire elables as,>'

i~siurasscc 'omjsassJ Ir tilrsst'. f1w silural or t'rsin 4cxIs.tasici lotat.
taises b>' tige tisuus.d lie uIll recesl. on5 lcayssistat o t egular pretuluwu,

}sstlrattcg triailb l oc sa>'lt, lîs i aysrcnt. e-sdowmeat anl
stock iSae 1*1oilem i ail gages fr0., :à) tsi GO. hiad itge

Litalasszrasce ass: ,ai staita:cra will t1id ltb Ueralaaae1
,-'sal a lu s ssnsCll y witIa zlsc uladeruigncsl.

suId fur clrcszix* Addcsg*
RUSSELL R. DORR, Prsldent

St. Paul, Minn

THE THREE SYSTEMS 0F LIFE INDURDNCEs
Dy M~~xàsa osci'Ata ttise Ilin:ois ria. DepaWscst

Miec Level Premlum, the Natural Premium, ait 1 thtees
ment sysîrms analyzed nnd :xmisly illustcd b>' tables.

A Book Indispensable to every Lireé Insiarance
Sîi ici tor.

PRICis -$3oo, $z.5o. rnd $2.00, accortlin. ta style of binding.
Sc Catalogue of PuliUcations on atjothcr pige.

TWE9 MERCANTILE
FIlR INSURANCE COMPANY,

INCORPORATEL% 8875

Head Office, - WATPERLOO, ONT.
SUBSCRIEED CAPITAL - - 000.0
GOVER! IÎT DEPOSIT - 20,U57.00

Tie loluc, fr b.put sixteessycasliaboeu:

LOSSES paid - - - - 575,339.57

1. E. BOWMAN. Prouidont. JAMES ILOCKIE, Secretary

Tg]-P WATERILODO
MUTUAL FIBE INSURA.NGE COMPANY,

!ecad Office, - - - WATERLOO, ONT.
TOTAL, ASSETS - 2,7.1
POLICIES IN FORCE - -1,2

lueing Inurcs Nf ail duut.% of lmurable PpncrY havre tige option or
pu lcgs 1' 1 . : 1r: ... 55 -àI ' l.1 aLi SJ5cs.
CHARLES HENDRY, C. M. TAYLOR,

JOHN KILLER, CEORCE RANDALL,

INSURANCE -*joTNA- COMPANY

lre *"s laiitnd. arine luaseauc

Isec.; 1V. ML WG,. 0. WE§iàs, Amsumat soctdrh.
WIOS à EVAN& General Agents; NMTEAIU
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GERMANIA& LiFE
Insurance Company of' New York.

EslablisIied 180. Assels $17,000,000.00
AN ACPUAL RESITLT:

Policy of 85,000...................... .b l'oay't Lite Plan
13 yrS Diidend Tuiîsc

Age 27 .................... AnnuAl prcmium S 2200
Total prcmiums paiï....................2,200.00
Quzs Seulement at endotoniecrd

Guarantced Reserve ........... $19905.00
Sarolus actually carned .......... 1,404.90 3,309.90

Tbis rprsa .rctura .f all prcnaiutus paid, .with .aS14.9

Free choice also given cf such options as arc oflrcd Iby othri
flua dms companics

JEFFERS & RÔNNE, Manager.«.
46 Ring Street West, Toronto.

GOOD AGENTS WVANTED)-Lilbtr.il Ter,îî.q

SuN INSURANCE
SUN OFFICE,

FOUNDED A.D. 8710.

Thrnedle Street. - - Lonldon, E91g.
Transacts Fire business only, znd is the oldesi iurcly fire

office ini the world. Surplus over capital anîd ai liablaîIlecs
excccds $7,000,000.

CAN.'ADIAN.% BtANCH:

15 Welhngto treEa,-Toronto, Ont.
H- M- BLACKBURN, Manager.

W. ROWL.%ND, luspbector.

1-uis Comnpany conimcanred busi'ness in Cantada I)v
decpositing 83S,000 with the Dominion Gir;an
for security Of Canadiati Policy-holders.

CTI3E

LANCASHIRE
INS;RACECO. or XX.IN TER, England.

CapitalI, THREE MILLIONS Sterling.
Liability of Sharcholders Unliznitcd.

CANADA FIRE BRANCH:-

HEAi> OFFICE,-59 Yoinge SreT E~0

J. Q. THOMPSON, Manager.
130UND VOLUMES

0F TIt'.

Insuraçpce apd IziQa)ace (11oi
FOP 1892. PRICE, $3.00:

pitovlïWmT SAVINOs LIFE ASSURANCE SoclEff
0F NEW YoRui.

SEPPAitD 1OMANS, Plresident.
Sevcnt4meit Aîaitt.1 Stisteîant

FOR THE YEAR ENDINC DECEMBER 3Ust, 198.
......................... ................................... *,640,4418.34

i'aid l'olicyhàolcier .............. 1,105,410.12
Total Exlicnst-4 of Nlanq-,cment ................ 38791&.91
Asicts................................. 1,084,791.27

laailtisAcu:ris'4%Vauaio.............4m3,538.67
surplui, Ac.uane 4% ...................... 6,11252.0
SurplGf, Azmeuican Exibeiînce, .0_4 X..........653,202.00
X261.774 <« Net AftfltS to C-cd $100 of -Net Liabllity.
I'llicisssurd in 8ýI ............. ...... $16200005f.00
I'olîcics in lorez, 1>cccm6c 3ssî, aSgz ....... 69674044000

S50,0JO etepoiUcst îviIJ Use I>oritiont Gov't.
.tclivE AGIESTS WSE>

R. H. MATSON, Concrai Manager for Canad i
llcad office, - - - 37 Xonge st., Toroîmîni

S. W. 1H1CKS. Manager N4ontrealditc, MontL
a.. J. LEAg~Aent. laisîprrint I l14d Xontrtai.

1850-- - ___ -- -Ise

Untited States Life Insurance Go.,
OFFJCERS;: FNNECMIT!

GEORGE H. ItURFORU............Z<IGOG ILIM,.Fa. )a.X.~
Ç. 1'. FRAL I GI.I. . . . . GE.G<WLLAS . . .i-et her Xr .jk
A. WHEELVRlGHT, 4is itert Seater;r. JUIAIUS CATI.IN .... ... ... ... .... D G«.s%ff. T. STA&-NDEN, . ddairr.

AI<TUR c VERV, ~JOIIN J. TUCiU.K,
1011N P. XUNN............1dZ£rtr E. H.P1ERIKIUS,JK.,.Fr.I ran j

Thclb two malt popuar pla*tofLlFE INSURANCE arc ihe CONTINtrAILE TERNI POLICY wvhtch nivecs to ti4 inssredl thcgi=cstwbkeaot ofindmnity inhcvcnt tfdcah, 2t thowot pmbecrnt cash o2tliiy,; and the GUARANTEED INCOME POLICYxbdi embraces cvery valuable (catute of inytsmKmt inscranSc, =An whi in tbc cvent. of zdvttity oe:1itli the iusî-cd May bc used asCOLLATERAI. SECUITY FOR ý 1-OAN, Io the ealent of the full legai rescrvc vaIue ihec=f, in accolanc wi:h the tenus mza condiions@tbesepou&ies.
Goni Aeenu. desiring tomrescaet tbc Company, are invitcd ta addteul. S. GAFFNEY, Supelrintendent ofAcenciesat Homie Ogce.

IE. A. COWLEY, Manager Province of Queboop Moitreal.
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FORE. LIFE. MARINE.

COMMERCIAL UNION
ABsumaue CIompany Ltd. of London, Eng.

Capital and Asacta, - - - - $2,0,0
Idfe Pund, (in special trust for life Volicy I loi ders% 6,444,000

Total Net Ainual Income,- - - - 7,000,0
Depositcd with Dominion Governmcnt, - 374,248

If EAI) OFFICE CANAI>IAN St% CI

1731 Notre Dame Street, - MONTREAL.

EVANS & McCREGOR, Managers.

Appilications for AgenacS solicited in unreprmsnted disiricts.

5oftish (juii1os É N ati oai
Inuwo Company of Edinburgh, Scotland.

ESTABLISHED 1824.
Capital, - - - - -- ~,o.o
Total Assets,- ------ ------ ---- 40,506,907
Dcposited with Dominion Governmcnt 125,000
Invested AsacU in Canada, - - - -1,415,466

M. BENNETT. msamcr ?<orti Ame.rimoeroculanent.
J1. fi. BREWSTER, Asst. Manager.

11ARITFOID. co...
WALTE'R RAVAINAGH. - Resident Agent

17 St Fraccas Xivier Street. %nNTREAL

:EI1X M

CANADA ACCIDENT
ASSURANCE COMPANY.

Incorporatcd in 1887.

THE CANADA ACCIDENT linq a.cqudred the busi.

ncse ofthe

MUTUL ACIDEN ASs'K. or3Manchenter),

THE CITIZENS 0F CANADA, a~nd

TUE SUS 0F CANAD..

THE CANADA ACCIDENIT ks now controlled andi
guarantccd by the PALATINE INSURA2NCE COMPANY
<Iàmited) of Nlanchestcr, but vill continue under its origin2l
nurie, but uith new Offaccts and %Ianagcr, awnd ks fully prcpared ' o
offier Accident Insuraxico in all its hmnchcs, togetlier %iil
Employers' Liability Indernnity on uhe mnost libcral ternis.

HEAD OFFICE:

1740 Notre Dame Street, - MONTREAL.

L.YNNX T. LEET, Manager.

Asdei wurrSftdI diatrkaieU<

X The fire Insurance Association l
OF LON DON. ENGLANO.

___HEAD OFFICE FOR CANADA EJnMONTRAL5

A. DEAN, Inspecton. JOHN KENNEDY,, Ménager forcad.

OF MANCHESTER, ENCLAND.
A PROGRESSIVE COMPANY W=T AN EXCELLEN RECORD.

ThsOompany has recently taken over the funds and business of the City of
London Fire Insiurance (7cmpany, and is operated jointly with

THEPALATINE INSURANCE CO., of Manchester.
Canadian Branch Offices

1740 Notre Dame Street, -- Montreal.
T. H. HUDSON, MANAGER-

NVMO"BRANdi, w NEW umncmio umau.g MAITEA
ama 000% Imauu.g ]go I ou., as. Jobu. lut"d oe. Wiuapu
£J*.08!T.« 1a.. * ILw meum àco.. OQmmlAnh. . W. xwMx CO--"K G.aOg It

FEBRUARY 1, 1893
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hieu Te1.phaio ueOff. Etale Addcat '

0. R. G. JOHNSON,
ADNT.----FIRE ISNNE-...RKR

.MontreaAXea
DRittii AXICA. .4s.-U1tA?(CF Co..

~i.ciuLrvlcAt 1 NS1L~cE Co.. 4>IP wAtTEtIrtOwN. '..Y

speclal City Agent,

Offces* 42 ST. JOHN STRlEET, MONTREAL.

JAMES P. BAMFORD9

~Elcra *l0U~UCCageîtanld tr3okrr,
LANCASHIIRE FIRE AND LuE wNiCG.

f.."-- SUN FIRE OFFICE.

Offices: 51 St. Francols Xavier St., MNTRiEAL.
JAM%,ES P. BAMPORD. Agent.

F. H. REYNOLDS,
Ati Erpert ipt l'atit Cases.

UEk'ctrical Cases a spcî:lty.
Teeple I1u1dings, !«. JlXEr- ST., - MON<TRE11.

AGENCIFS lu Walaington, Losàdon and ail tbief Citle,

FiatR. A. 13ROWNINC, IV
lanUraitrt,

IrUsh Emnpre nulidaar. t_ _ OTR
Ut1ISEN1lÇ:-5 Fm r. mtçoeu. à vrithà EiureUlaa Lie ittsao.

swmrp Litue, place4 wlit vlrst clan Fore glu comiaal.

sir Docald A. Smitla, K.C.h.u .31î.% .Geubllg .q

IL Â LE B. AilON

luuane Adjugter and luspector,
IMPERIAL BUILDING, MONTREAL.

WALTER KAVANACH,
Culerw Au=S

SCOTIlSIE UNION & NATIOL AT SUItANCE CO. e! Fdinbu:lt.

EATISASSUICACE C0141'ASy, >of ubc

Xaz«mrSPeCh Department of

THE Sun LIrE ASSURANCE Co.$
Room "0 SUnL Lifo Building,

MONTREAL.

C&pit&l ad Surplus Jsets, 67,6690S<.
Isées Upen Policits to Importczs and Exporter,*.

eDWAUD U. BOND, Gzencra Agent for Canada,

NONlTEBAL.

q«V' ';ma ý J

FESABL ILJ ESTABLISHED

1836. 19S

- ZL3

INCOME AND FU'EDS, 1891.
Cptland Accarmulatctedi......-....$3250
Anuail ercrue font Fart andi Lire Blusiness, and interet
on laTesteti Funds ..... ..... . ..................._ 533503000

Depoiteti with Dominion Curerametit rur the security or
CanaienI>oicy-o1dri ~ ..... ................. 200,000

CAN*AIIA'% RRANCH OFFIC,

8724 Notre Dame Street - - MOUTREM.

ROEERT W. TYRE, Manager.
G. E. KOBEBLY. Inspector.

PHCENIX
INSURANCE COMPANY

(0f Hartford. Cornn,)

Cý-l -nis .STILS > .1. 11a1000.0

IeaEFr.çn Fou
Uisa.Ijntil 1.owsciw, 4673226.21

Zet Stiribli., . . . 1,240,2U4.14

D. W.V C. SkrILTO?,%, Prcsidcnt.

J. H. 2MITCHErLL, Vice-Prcs.
CHIAS. E. GALACAR, 21ld Vicc-Prcs.

GEO. H. BURDICK, Sccrctar-.

Head Ofice, - - Montreal.
114 ST. J.AMES STRME.

GERALD . HART,
Gerai 11amger and Chief 4geet

ÂppUcs or e AgSicimoe udge
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FOIRTY-SEVENTH ANNUAL REPORT
or, Mrie

New-York Life Insurance Company
Office: 346 & 34S Broadway, New York.

JANUARY 1, 1892.

iteai e ... ................................................................. ........ 112,4u8,27.1
St«"k and Bouda......................................................... 77.GI7,M.4
Bonds And Mlotmen ................................... 10.235
LoauaecurcdblycollaitraIs...................................... ...... .. ........ .... ,SAe0
redum '"loas...................................................................... 2~0.i

Cash ln Offce andi n Bauks and Trut Cmziunles.........................................1122
Tht«V9s and Rente due and acre .................................................... .0.8
Net asiaunt of uncoliecd snd defred presuiuma...................................- . .400.34f

Total Amsts.................................................. *125.947,29.1
LIABIL Y E.

Ilesmet or Valu, 0! outitaudin: Polidles ................................... ......... IOM!SILoO
00,cr Liabflitie ...................................................................... Z. 1XsllUO

Total Liabilities .............................................. $1 10,800,27.50
SUrPlUI, buing the *ane amuct which viii bc abown to b. tii. Company&s Surplus by

tb. Amuad Report of th. New York Stat. Insuranco Departuent as of
D.oemberl,lb.............................. ....................... ..... $15,141M02UI

1&COME.
Total Premtiu Inconte................ ........... ... ................. ............... 256x&70.
Interest, Rtenu, etc.....................................................................hIS.51%

Total Incone ........................................... *31.854,194.8
IDISBUBSEMENTS.

1AapM....................................... ....................... ....... ,0.7
KDndownicutalxi ................................................... ..................... I~6I1
A=unWoe, 1>Ridends SutTender Valies, etc ............................ .............. 5.:,:5

Total 1=14 POliCY.hol.Iers ............................................ i,"f, 't"S
Coniiilks............................................................................ 3.9L%1420
Agncy Experuca, rb>Tstdawa Ffcs, Advrniat and Petng...... ................. 5.1.
Taz.asaazlea andI otbc ecxpenaus............................................... ...... 3iI

Total Disbursements............................... ........ 1 ~ 99

JOHN4 J%. McCALL, President

AltCtiBA.l)18. ELCI, 2 ~ic-1'euIdnt.CHAULES C. WIfl127EY, S.creaiy.

RUFUS W. WEEK.S,Aclnazy. T1IEOI>OIE m. BAý&NTA,Caahi.

DAVID BURKE, GENERAL MANAGER.

HE-AD OFFICE.:-Coiflpafly's Building, Montreal.

BRANC OFFCES-Board or Trade Bld'g, Toronto.
BRANC OFFCES:Union Bank BId'g, Halifax, N.S.


