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{SUBSCRIPTION
i $2 a Year,

The Leading Wholesale Trade ‘of Toronto

The Leading Wholesale Trade of Toronto.

JOHN MACDONALD and CO.

HOSITERY//

We have in Stock

10,621 DOZENS.

FULL RANGE OF PRICES.
FULL RANGE OF QUALITIES,
FULL RANGE OF SIZES,

JNO. MACDONALD & CO.

21 and 23 WELLINGTON ST.
TORONTO.
28 and 30 FRONT STREET,

3 York STREET, MANCHESTER, ENGLAND.

Toronto,"March 24, 1873.

t—

The Leading Wholesale Trade of Toronto.

1878.

A. R. McMASTER
and BROTHER,

Dry Goods Importers
AND DEALERS IN

CANADIAN

AND

American Manufact_ures,

Nos. 4 AND 12 FRONT STREET: WEST,
TORONTO,

Orrices—34 Clement's Lane, Lombard St., London, E.C.

WHOLESALE DRY GOODS.

GORDON MACKAY and CO.

Beg to inform their friends and the trade that they have
opened the greater portion of their

W\ SPRING STOCK,

and by Tuesday, 11th March inst., they will be well as-
sorted in all departments.

They have special lines to show in

PRINTS, DRESS GOODS,

AND

CANADIAN SPRING TWEEDS.

GORDON, MACKAY & Co,,

Corner Bay and Front Streets,

Toronto, January 1873. 32-ly TORONTO.
The Leading Wholesals Trade of Hamilton. S M IT H & K E I G H L E Y , SAMSON,
Sprlng, 1878. IMPORTERS, KENNEDY,

THOS. C. KERR and Co.,

Dry Goods Importers,|;
HAMILTON.

We are now receiving and opening out

LARGE SHIPMENTS
New and Seasonable Goods.

In CANADIAN MANUFACTURES our Stock is
large and fully assorted.

‘ THOS. C. KERR & CO.
Hamilton, February, 1873,

12 and 14 Wellington Street, Toronto,

Have now in Stock

3,000 PACKAGES TEA.
500 BRLS. SYRUPS

100 OLASSES.
100 CASES R5F RED USARS.
4,000 PACKAGES TOBACCO.
250 BAGS COFFEE.
000 BOXES SCALED ERRINGS
2bo HLF. BRLS. SALMON
1,500 BOXES NEW LAYER RA[SINS
500 CASES PICKLES.
300 KEGS BI-CARB SODA.
100 CASKS SAL SODA.
303 CASES %ANNED FRUITS.

10 1GS.

50.CASES C & B ASSORTED JAMS,
400 OLIVE OIL.

200 BOXES CASTILE SOAP.

Which they are offering low to cash and prompt paying
Customers.

A. M. SMITH. W. W. KEIGHLEY,

Toronto, February, 1873.

and GEMMEL

Have in Stock over

880 DOZENS

Parasols and Umbrellas.

Particular attention is directed to their stock
of LADIES’ SILK UMBRELLAS.

SAMSON, KENNEDY & GEMMEL.
44 Scott and 19 Colborne St.
TORONTO.

April 15, 1873.
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The Chartered Banks.

BANK OF MONTREAL.

NOTICE

Is hereby given that Sealed Tenders will be received by
the Directors up to noon on

Wednesday, the Twenty-third of April,

for the purchase of TWO THOUSAND NINE HUN-
DRED and FORTY-ONE SHARES (Par Value $200
per Share) of

NEW STOCK,

or such portions as remains unsubscribed for at that date,
Tenders should state the number of Shares applied for,
the rate per cent. of Premium offered, and whether any
lesser number of Shares will be accepted.

The Premium and thirty per cent., representing the
five instalments due, will be payable on allotment on

TWENTY-EIGHTH OF APRIL,

and each Tender must be accompanied by a Deposit in
Cash or certified Cheque, for Ten per cent. oa the par
value, which, in the case of unaccepted offer, will be re-
turned on applieation on Friday, the 2s5th April.

Purchasers will be placed on the same footing s the
original Subscribers to the New Stock as regards the
right of paying up the Stock in full at their option.

The Directors, on behalf of thoses interested, retain the
right to accept such Tenders as will yield the highest
average price.

By order of the Board,
R. B. ANGUS,
Genera’ Manager.

Montreal, 28th March, 1873.

The Canadiaﬁ

BANK OF COMMERGE.

Head Office, - - Toronlo.
Authorized Capital - 56,000,000
Subscribed Capital, - - 6,000,000
Paid-up Capital, - - - 5,750,549

DIRECTORS.

Hon. WILLIAM McMASTER, President.

H. S. HOWLAND, Esq., Fice-President.
F.W.Cumberland, Esq.,M.P. T.Sutherland Stayncr,Esq.
W illiam Elliot, Esq. George Taylor, Esq.
James Michie, Esq. Robt. Wilkes, Esq., M.DP.

W. N. ANDERSON, Cashier.

New York—]. G. Harper and J H. Goadby, Agents.

London, Eng.—The Bank of Scotland.

BraNncHEs—DBarrie, Brantford, Chatham, Collingwood,
Dundas, Galt, Goderich, Gueiph, Hamilton, London, Mon-
treal, Orangeville, Peterboro’, St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton, Woodstock.

Commercial credits issued for use in Furope, the East
and West Indies, China, g‘apan, and South America.
Sterling and American Exchange bought and sold. Col-
lections made on the most favorable terms. Intcrest
allowed on deposits.

BANK OF TORONTO,

CANADA.
DIRECTORS.

‘WM. GOODERHAM, Esq., Toronto, President.
JAMES G. WORTS, Fsq., Toront:, Vice-President,
WM. CAWTHRA, Esq.,, Toronto.

A. T. FULTON, Esq., Toronto.
HON. A. A HURNHAM, Cobourg.
WM. FRASER, Esq., Port Hope.
WM. CANTLEY, Esq., Oakville.

Cashier—GEORGE HAGUE.

Branches—Montreal, Peterboro’, Cobourg, Port Hope,
Barrie.

Foreign Agents—Iendon—The City Bink, New York
—The National Bank of Commer e; Messrs. Bell &
Smithers. Chicago Messrs. Geo. C. Smith & Bro.

The Bank receives money on deposit, and allows
nterest according to agreement.

Interest allowed on current cash accounts.

Letters of credit issued available in Great Britain, the
West Indies, China, and Japan.

The Chartered Banks.

The Chartered Banks.

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charler.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—124 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R, Farrar, {‘] Kingsford,
Alexander Gillespie, Frederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare . Murray Robertson
W. Burnley Hume, }ohnjames Cater.

General Mana-er CHarLES McNas.
Secretary—R. W. BRADFORD.
Bankers.—The Bank of England;
Mills, Currie & Co.
New York.-—Agents -John Paton, Thomas Fyshe:s
D. B. Davidson, 48 Wall Street.
San Fraxcisco.—Agents—Archibald McKinlay, A. S.
Finnie, 322 California Street.

Messrs. Glyn,

Branches and Agencies in Dominion of Canada.

Ontario.—London, Brantferd, Paris, Dunnville, Ham-
ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfrew

QuEszc.—Montreal, Quebec.

New Brunswick.—St. John, 8t. Stephen, St. Andrew’s,
Fredricton, Monc on.

Nova Scoria.—Halifax.
Britisu CorumBia.—Vic oria, Barkerville.

Agents :—Liverpool—Bank of Liverpool. Australia
Union Bank of Australia. New Zealand--Union Bank
of Australia, Bank of New Zcalan . India, ClLina, and
Japan Chartered Mercantile Bark of India, London
and China; Agra Bark, Limited. West Indics-—Colo-
nial Bank. Paris—Messrs. Marc ard, Andre & Co

ROYAL CANADIAN BANK

DIVIDEND No. 13.
hereby given that a Dividend at the

NOTICE is dven
rate of

EIGHT PER CENT. PER ANNUM

' upon the paid-up Capital Stock of this Bank has this day

been declared for the Ave months ending 31st May next,
that being the day determined on at the last Annual
General Meeting of the Sharcholders of the Bank as the
close in future ot the financial vear.

The Dividend will be payable at the Bank and its
Branches on and wfter Monday, the 2nd day of June next.

The Transfer B oks will be ¢’osed from the 17th to
31st glay of May, both days inclusive.

The Annual Genreral Meeting of the Shareholders wiil
be held at the Banking House, in this city, on Tuesday,
the 17th day of June next

The chair will be taken at 12 o'clock, noon.

By order of the Board,
: THOS. McCRAKEN, Cashier.
Royal Canadian Rank, Toronto,
16th of April, 1873.

LA BANQUE DU PEUPLE.
CAPITAL, $2,000,000.
Head Office, - -

J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

Montreal.

FOREIGN AGENTS.
Louden—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic.
Quebec Agency—La Banque Nationale.

TORONTO SAVINGS BANK,

72 CHURCH STREET.

EPOSITS RECEIVED, FROM TWENTY
J Cents upwards; invested in Government and other
first class securities, Interest allowed at 5 and 6 per cent

Loans on Stock and Bond collaterals.
BANKS OF DEPOSIT:
Ontario Bank and Canadian Bank of Commerce
JAMES MASON,
Manager

MARITIME BANK,

(Of the Dominion of Canada.)
DIVIDEND No. |.

St. Jonn, N.B,, 1st Aprii, 1873.
Notice is herebv given that a DIVIDEND OF
THREE PER CENT, on the Capital paid up for the
business of the Six Months ending 31st March, has been
declared this day, and the same will be paid to the Stock-
holders on and after

Thursday, the First day of May next,
At the Banking Room, in the City of 8t. John,

The Transfer Books, both in St. John and ip Montreal,
will be closedsfrom the 15th inst. to the 1st of May, both
inclusive.

By order of the Board of Directors.

J. W. H. ROWLEY,
Manager.
April 4th.

DOMINION BANK.

NOTICE is hereby given that a Divilend of Feur per
cent. upon the Capital Stock of this Institution has been
this day declared for the current half-year, and the same
will be pas able at the Banking House in this City, on and
after THURSDAY, the 1st day of MAY next.

The Transfer Books will be closed from the 16th to the
3oth April next, both days inclusive.

The ANNUAL MEETING of the Stockholders for the
Election of Directors for the ensuing year, will be held at
the Banking House in this City at 12 o'clock noon, on
Wednesday, the 28th day of May next.

By order of the Board,
R. H. BETHUNE,
Cashier.

Teronto, March 26, 1873.

ONTARIO BANK.

[DIVIDEND No. 32.

Notice is hereby given that a Dividend of FOUR PER
CENT. upon the paid-up capital stock of this Institution
for the current half year, has this day been declared, and
that the same wiil be payable at the Bankand its branches
on and after Monday the Second day of June next.

The Transfer Books will be closed from the 16th to
the 31st of May, both days inclusive.

Notice is also given, that the Annual General Meeting
of the Stockholders, for the election of Directors, will be
held at the Banking House in Bowmanville, on Tuesday,
the third day of June next.

The chair to be taken at 12 o'clock, noon, precisely.

By order of the Board,
D. FISHER, Cashier.

Ontario Bank, Bowmanville,
April 19th, 1873.

METROPOLITAN BANK,
MONTREAL.
CAPITAL SUBSCRIBED, - -

$1,000,000

HENRY STARNES, President and Man. Director.
A. F. HINCKS, Cashier.

Agents in London, Eng.—Bank of Montreal.
Agents in New York—Bell & Smithers,

MERCHANTS’ BANK

OF HAUIFAX.
CAPITAL, - - - - $1,000,000.

DIRECTORS.

THOMAS E. KENNY, Esq., President.
Hox. JEREMIAH NORTHUP, Senator, Vice-Pres.

}ames Butler, Esq. Thomas Abbott, Esq.

ohn Taylor, Esq. Michael Dwyer, Esq.
George Maclean, Cashier.  Joseph Wier, Esq.

Agents in Ontario and Quebec—Merchant's Bank of Can.
Agents in Nova Scotia :

ANtigonish..cooeeeinenenn veevas T. M. King, Agent,
Bridgewats) . .Andrew Gow, “
Pictow ...... cos L Wm. Ives “
Sydney ..coovnnes

ohn B. Dickie o«
olin Campbell, Jr.

TUIO oo e
Weymeonth ......ocavnevs.

i E, Burchell “

tesesenns
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LA BANQUE NATIONALE.
NOTICE.

A semi-annu 1 DIVIDEND OF FOUR PER CENT.
on the paid up Capital of this Bank will te paid at its
Head Office, or at its branch offices,

On or after the first day of May next.

The Transfer Book will be closed from the 15th of April
to 1st of May next inclusive.

THE ANNUAL GENERAL MEETING

of the Sharehollers will take place at the office of the
Bank, at Quebec, o1 Tuesday the 6th of May next, at
three o’clock p m., for the purpose «f receiviny the an-
nual report of the Directors, the election of a New Board
of Direction, the regulation by by-law of several matters
incident to the management and administration of the
affairs of the Bank and for other purposes.

The entrance to the meeting room will be from Sault
au Matelot Street.

By order,
F. VEZINA,

Cashier.
Quebec, zoth March, 1873.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INGREASE)

DIRECTORS. .

T.W. L. MACKEAN, Esq., (Director of London and
South African Bank) Chairman, London.

ROBERT GILLESPIE, Esq., (Lond n Director Bark
of Montreal) Deputy Chairman.

JAS. ANDERSON, Esq., (Messrs. Anderson, Anderson

& Co).
EDEN COLVILLE, Esq., (Deputy Governor Hudson's
Bav Company).
H. D. HARRISON, Esq., (Messrs. Falkner, Bell & Co.,
San Francisco).
MARTIN R. SMITH, Esq., (Messrs. Smith, Payne &
Smith)
London Office—s East India Avenue, Leadenhall Street,
London,
Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia,
Agents in Canada and the United States—The Bank
of Montreal. .
The Bank of Montreal will undertake collections or
other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., April 3, 1873.

Banque Jacques Cartier.
Incorporated b_y_;:: of Par‘vliament )

CAPITAL, - - $2,000,000

President :

. Vice-President :
ROMUALD TRUDEAU.

C. S. RODIER, Jun.
Cashier—H. COTTE.

DirEcTORs.—Nazaire Villeneuve, V. Hudon, l‘ B.
Cca“,d"}’. Andre Lapierre, P. M. Galarneau, John L.
assidy, L. J. Beliveau.

CFOREIGN Ace cres.—London—Glyn, Mills, Currie &
F0~ New York—National Bank of the Republic, Paris,
rance—de Rothschild Freres.

Union Bank of Lower Can.

CAPITAL, - -  $2,000,000.
Head Office, - - -  Quebec.

DIRECTORS.
CHARLES E. LEVEY, Eaq., President.
Hox. THOS. McGREEVY, Vice-President.

Hon, Geo. Irvine, ohn Sharples, Esq.,

b Thomson, Esq., . B. Renaud, Esq.,

ndrew Thomson, Esq. Cashier—P. MacEwen.
BrANcHES,—Savings Bank (Upper Town,) Montreal,
ttawa, Three Rivers.

Foreign A ents.—London—The London and County
Bank, New York—National Park Bank, C. Ashworth.

. C.

MOLSON'S BANK.

Capital Authorized, $2,000,000. 7
Capital Subscribed, £1,999,500.
Capital Paid-up, $1,688,740.

BOARD OF DIRECTORS.
Wm. M.vson, Esq., Pres. . Molson, Esq, Vice-Pres.
Thos. Workman, Esq., hos. Cramp, Esq.,
E. Hudon, Esq., T. J. Claxton, Esq.
HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville, Owen Sound, S rel,
London, Windser. Toronto,
Morrisburg, Kt. Thomas, Welland.
BANKERS,

New York—Messrs. Jay, Cooke & Co., Messrs. Morton
Bli s & Co. .

London, England—The City Bank, Threadncedle St.

New: Brunswick—Bank of New Brunswick, St
john.N.B. ) .

Coll-ctions made in 2all parts of the Dominion and
United States. Feturns promptly remitted at jowest
rates of exchange.

NIAGARA DISTRICT BANK
Head Office, St. Eat!rer/nes, Ont.

DIRECTORS.
HON. JAS. R. BENSON, Senator, Presideat.
THOMAS R. MERRITT, M.P., ice-Prusident.
S. 8. JUNKIN, Esq., St. Catharin’>
HY. CARLISLE, Esq., St. Cathanines.
ROBT. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.
C. M. ARNOLD, Cushier.
Agencies—Ingersoll, Port Colborne.
Foreign Ageats—London, Eng., Bosanguet, Salt & Co.
New York, The Manhattan Bank. Chicago, The Bank
of Montreal. Oswego, Sccond National Bank.

BANK OF HAMILTON.

NOTICE is hereby given that a Dividend at the
rate of

EIGHT PER CENT. PER ANNUM,

upon the paid-up Capital Stock of this Institution, has
this day been declared, and that the same will be payable
at the Banking House in this citv, on and after MON-
DAY, the SECOND DAY OF JUNE next.

The Transfer Books will be ciosed from the 17th to
th 31st of May next, both days inclusive.

The Annual General Meeting for the election ¢f Direc-
tors for the ensuing year, and the transaction of other
business, will be held at t.e Banking House in this cit ,
at 12 o'clock, noon, on Tuesday, the 17th day of Junenext,

By order of the Board,
H. C. HAMMOND, *
Cashier.
Hamilton, April 16, 1872,

THE QUEBEC BANK.

Incorporated by Royal Charter.
CAPITAL, $3,000,000.
Head Office, - - -

JAMES STEVENSON, Cashier.

DIRECTORS.
JAS. G. ROSS, President. | Wu, WITHALL, Vice-Pres.
His Ex. the Hon. Sir N. F. Belleau, Lt. Gov. Prov. Que.
Henry Fry, R. H. Sm’nt}.x,
T: H. Dunn, A.F A Knight.

Collections on all accessible points in the Dominion of
Canada, forwarded to any of the following Offices, will
receive prompt attention, and will be remitted for on the
day of payment:

Quebec, (Que.) Ottawa, (Ont.) Montre-1, {Que.) To-
ronto, (Ont.) St. Catharines, (Ont.) Pembroke, (Ont.)
Three Rivers, (Que.) Thorold, {Ont.)

Agents in New York—Messrs. Maitland, Phelps & Co.

Agents in London—The Union Bank of London.

Quebec.

Oswald Brothers,
STOCK BROKERS,
Members of the Stock Exchange.)

55 ST. FrAncots XAVIER STREET, MoONTREAL.

Stocks and Bonds bought or sold on margin or for cash.

Robert Beaty & Co.
EXCHANGE OFFICE,
Baxkers, BrRokers &c.,

53 King Street East,opposite Toron{o St., Toronto.

RAFTS ON NEW YORK, GOLD, SILVER, UN

current money, Mortgages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

. Interest paid on Deposits.

18-3m

Taylor & Minty,
BANKERS, EXCHANGE AND STOCK BROKERS,
Agents of the United States Lloyds,
AND GENERAL INSURANCE AGENTS, HAMILTON, ONT.

GEO. TAYLOR, FRANCIS C. MINTY.

Late Manager of Bank of Late of the Bank of Mon-
B.N. Am,, Hantilton treal, Hamilton.

E. FORD,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 8t. Francois Xavier Street, Montreal.

Stocks, Shures, Bonds, Debentures, and all classes of
negotiable securities, boughtand sold on commission.

Herrick & Crombie,
BANKERS, COMMISSION MERCHANTS,
AND GENERAL AGENTS.

For the Purchase and Sale of Manufacturers, Produce
Bank and other Stocks, &c.,

OTTAWA AND PEMBROKE.
Consignmentssolicited. Parliamentary business attended

G. H. HERRICK. 35 EDWARD B. CROMBIE

Dunn, Davies & Co.,
Brokers in Bills, Shares, Exchange, &c.
{
And Agents for the Negotiation of Mortgages and
Financial Arrangements generally.
117 St. FraNcors XAVIER STREET, MONTREAL.
W. DUNN, . TRY-DAVIES.
Late Cashier of Quebec Bank and of Union
Bank of Lewer Canad.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri ish and Mercantile Insurance Buildings,
MONTREAL.
Members of the Steck Exchange,

CorrrsPONDENTS. The Bank of Montreal, London:
Messis. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Gl:.sgow and Dundee; Messrs,
Cammann & Co., New York.

Bond Brothers,

STOCK BROKERS,
7 ST. SACRAMENT STREET, MONTREAL—(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS*

Messrs. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

R. & J. MOAT,
Members of Montreal Stock Exchange,

Stocks bought or Sold on a Margin or for Cash.

11 Hospital Street,
MONTREAL.

Philip Browne & Co.
BANKERS AND STOCK BROKERS,
DEALERS IN

TERLING EXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stocks, Debentures, Mortgages, &c., &c.
Drafts on New York issued, in Gold and Currency,
Prompt attention given to collections. Advances made
on Securities. )
No. 67 YONGE STREET, TORONTO.

JamMes BROWNE. 8 PuiLip BROWNE, Notary Publ



934

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

Financial.

[V i e P

Burnett & Thomson,
STOCK AND SHARE BROKERS.
(MEMBERS OF THE STOCK EXCHANGE,

61 ST. FRANCOIS XAVIER STREET, MONTREAL

A. T, McCORD, JR., & Co.,

Stock Brokers & Insurance Agents
Members of the Stock Exchange.
No. 7 TORONTO STREET,
Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS.

Campbell & Gassels,
C.J.CANPBELL,] 56 & 58 King Street East, [W.0.CASSELS
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

ORDERS EXECUTED PROMPTLY ON BEST TERMS.
J. D. Crawford,
STOCK BROKER,
Member of the Stock Exchange,
17 ST. SACRAMENT STREET,
MONTREAL.

The Leading Wholesale Trade of Tor

onto,

A FEW CASES OF {ANNED

Peaches, Pine Apples,
Tomatoes, Strawberries,
Pears, Cove Oysters, 1lb.

Whortleberries, Cove Oysters, 21b.

Still in stock, which will be sold on favorable terms.
Also a well assorted stock of

Groceries, Teas, Wines,
LIQUORS, SUGARS, &c.

THOMAS GRIFFITH & CO.,
37 & 39 Front Street, Toronio,

WALKER, EVANS & Co.,

Manufacturers, Importers, and Wholesale Dealers in

Boots and Shoes,

Have now on hand afull and choice selection of

SPRING SAMPLES,

MANUFACTURED AND IMPORTED,
Which they offer on best terms and prices to the trade.

INSPECTION INVITED.
No. 15 PHENIX BLOCK,
FRONT ST. WEST, TORONTO.

HENDERSON, BOSTWICK & Co,,

IMPORTERS OF

Millinery & Fancy Goods

MANUFACTURERS OF

STRAW GOODSs,
Corper of Front and Bay Streets,
TORONTO.

The Leading Wholesale Trade of Toronto.

THOMAS LAILEY and CO.,
IMPORTERS

AND

WHOLESALE CLOTHIERS

DEALERS IN
AMERICAN RUBBER CLOTHING.

WAREHO;JSE:
6 FRONT STREET WEST,

TORONTO.

DIXON, SMITH & Co.,

MANUFACTURERS OF

Oak Tanned Leather Belting,

FIRE ENGINE HOSE, &c.,
81 Colborne St. (near St. Lawrence Market),

TORONTO.

All Belting Thoroughly Stretched and Warranted.
Page's Patent Lace Leather, Belt Hooks, &c., kept
constantly on hand.

Parson Bros.,

PETROLEUM REFINERS, AND WHOLFSALE
Dealers in Lamps, Chimneys, etc. Warerooms, st
Front St.; Refinery, cor. River and Don Sts., Toronto

Leading Trade of the Maritime Previnces.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)

Commission and West India Merchant,
HALIFAX, N. 8.

Particular attention given to the;nr«:hase and sale of Dry
and Pickled Fish, Flour and West India Produce, &c.

CONSIGNMENTS SOLICITED.
REFERENCES.—Quebec Bank, Toronto;

President People’s Bank, Halifax; R.
Halifax; Geo. Hughes & Co., Boston.

WILLIAM HARE,
General Commission Merchant,

HALIFAX, N. S.
Agent for the Phanix Fire Insurance and the
Pelican Life Ins. Compauies of London.

Late Consul for the Hanse Towns.

G. H. Starr,
W. Fraser & Co.,
3-6m

COTTON YARN.

WHITE AND COLOURED

Beam Warps for Woollen Miils.
Warranted of best quality, full length, and correctly num-
bered. Manufactured by

WM. PARKS & SON.,
New Brunswick Cotton Mills,
St. John, N. B,

Hall & Fairweather,

COMMISSION MERCHANTS

AND

DEALERS IN FLOUR.
ST. ¥OHN, NEW BRUNSWICK.

The Leading Wholesale Trade of Hamilton.

1873.  HAMILTON. 1873.

MARCH 8th.

JOHN I. MACKENZIE & Co.,
WHOLESALE

Dry Goods Merchants,

Take this method to inform their Customers and the Dry
Goods Trade generally, that on and after

TUESDAY NEXT, 1l1th INSTANT,
They will be prepared to show
Full Linee of a most Attractive Stock

In every Department. We offer the most Liberal Terms
to Cash and Prompt Paying Dealers.

DAVID MCcLELLAN & CO.,

MANUFACTURERS AND IMPORTERS OF

GENTS’ FURNISHINGS, PAPER GOODS,
TAILORS’ TRIMMINGS, CORSETS,
REAL AND IMITATION HAIR GOODS,

53 King Street West,
HAMILTON, ONTARIO.

Thomson, Birkett and Bell,
HAMILTON, )
Have received complete assortmert of

SPRING DRY G0O0DS.

Dundas Cotton Manufactures.

ONTARIO STEAM BISCUIT

AND
Ccnfectionery Works,

Nos. 67, 69 and 71 KING STREET EAST.

Biscuits & Candies Wholesale.
Manufacturer—I. C. CHILMAN,
HAMILTON, Ont,
W. M. LOTTRIDGE & Co.,
IMPORTERS

WHOLESALE GROCERS,

62 MACNAB STREET,
HAMILTON, Ont.

The Leading Wholesale Trade of Montreal.

W. L. KINMOND & Co.,

Proprietors of

CANADA FILE WORKS,

Canada Steel Spiral Spring Works,

8tandard Sizes of Railway Spiral Car Springs always on
hand, and all kinds made promptly to order.

Canada Leather Belting & Lace Works.
RAILWAY AND MILLS SUPPLIES,

Office, 393 St. Paul Street,
MONTREAL.

D. MORRISON,

Biscuit  Manufacturey,
And Wholesale Confectioner,

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE
Manufactured by

JOHN L. HARDMAN & Co.,

Office and Factory; 107 and 109 Queen Street,
MONTREAL.

45 and 47 York 8t., OTTAWA, Ont.

K=" Price Lists on application,
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The Leading Wholesale Trade of Montreal.

A At

J. G. Mackenzie & Company,

Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PauL STREET, MONTREAL.

A. RAMSAY & SON,

Importers of
WINDOW GLASS, OILS,
PAINTS, &c., &c.,

37, 39 and 41 RECOLLET;STREET,
MONTREAL.

JOHN McARTHUR and SON,
Importers and Wholesale Dealers in
Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,
Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists’ and Painters’ Materials,
Naval Stores, Chemical Dye Stuffs, etc.,
Cod, Seal, Whale, Lard, Sperm, Olive,
Machinery and Wool Oils.
18 LEMOINE STREET.

S. H. MAY & CO.,
Importers and dealers in
Paints, Oils, Varnishes, Glass, &c.,
No. 474 ST. PAUL STREET,

J. A. MATHEWSON,

Importer and Wholesale Grocer,
202 McGILL STREET,
MONTREAL.

W. and F. P. Currie and Co.,
100 GREY NUN STREET,

Im orters of Pig Iron, Bar Iron, Boiler Plates,
alvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

l:got Tin, Rivets, Veined Marble,
hgot (‘;OPPCP. Iron Wire, Ro.nan Cement,
ni." Copper, Steel Wire, Portland do
She"t“‘“?Y. Glass Canada  do
Tnee Zinc, Paints, Paving Tiles,
ig°! Zinc, Fire Clay, Gard.n Vases,
g Lead, Flue Covers, Chimney Tops
D"Y Red.Lead, FIRE BRICKS, Fountains,
PXY White do OraIN PipEs,

TENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS O

Sofa, Chair and Bed Springs.

A large stock alway on hand.

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Canada Lead and Saw Works.

w°'k=~Queen, William and Dalhousie Streets.

’mCG and Wareouse—ao Waellington Street,

MONTREAL.

The Leading Wholesale Trade of Montreal.

W. R. ROSS & CoO,,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,

Merchants Exchange, No. 11 St. Sacrament St.

MONTREAL.

Robinson, Donahue & Co.
IMPORTERS OF TEAS,
No. 152 McGILL STREET,
OPPOSITE ALBION HOTEL,
MONTREAL.

WINNING, HILL & WARE,

Distillers and Manufacturers

oF
Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse & Offices, 389, 391 St. Paul St,

DISTILLERY & BONDED STORES,
287 and 289 Commissioner’s Street,
MONTREAL.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

FIRE CLAY

Very superior, for sale

IN LARGE LOTS CHEAP.

Copland & McLaren,
Wellington Facing Mill,
MONTREAL.

RITCHIE, GREGG, GILLESPIE & Co.
GENERAL MERCHANTS,

No. 8 Common Street, Montreal.
RitcHic, Rigyey & Co., - - Loxpox.
THos. RigNey & Co., - - - NEw York.
RitcHIE, GREGG, GILLESPIE & Co.,, CHIcAGO.

Importers of
Iron, Pig, Bar, Hoop. Railway Iron.
Gas and Water Pipes, &c. Metals of every description.
Chemicals. . Oils and Colors.
Teas from Countries of General Groceries.
Production. Wines and Spirits, &c.

Shippers of Canadian and U. S. Produce.

BEVINGTON & MORRIS,

Wholesale Leather and Fur Merchants,

LONDON, ENGLAND.
Represented in Canada by Sculthorp & Pennington.

WAREHOUSE, 380 ST. PAUL STREET, MONTREAL.

ftocks ot Furs, Skins and Leather always on hand.

The Leading Wholesale Trade of Montreal.

STRAW

GOODS,
FELT HATS, é&c.

GREENE & SONS,

MONTREAL,
WHOLESALE MANUFACTURERS.

Felt Hats,
Silk Hats,
Cloth Cabps,

Fur Hats,
Cloth Hats,
Scctch Caps.

FUR AND WOOL HATS.

O.ur STOCK is very LARGE AND COMPLETE.
Our STYLES are the NEWEST.
Our PRICES are LOW,

FACTORIES:
FeELT HATS—114 QUEEN STREET.
STrRAW Goods—524 ST, PAUL STREET.
Fur Goobps—525 St PAUL STREET.
WAREHOUSE—s17, 519, 521 St. Paul St., Montrea

GREENE & SONS.

R. C. JAMIESON & Co.,

Manufacturers of

VARNISHES AND JAPANS,

Importers of

Oils, Colors, Spts. of Turpentine, &«.,
3 CORN EXCHANGE, 6 ST. JOHN ST.,
Montreal.
1873. SPRING. 1873.

T. JAMES CLAXTON & GCo.,

Caverhill Buildings,
St. Peter Street,
Montreal.

37 Spring Gardens,
anchester,

England.

IMPOI-{_’I‘—I-ERS OF

DRY GOODS.

Our stock will be complete in all Departments by

Thursday, the 13th of March,

And will be unsurpassed for extent an! attrac-
t:veness.

fHercantile Summary,
THe U. S. trunk lines of railway from the
west to the seaboard have reduced their rates,
the change being made this year somewhat
earlier than usual. ‘They are about the same as
last season, being 20 to 30 per cent. below the
water freight tariff. The rate from New York
to Chicago per roolbs of freight is $1.00 for 1st
class ; goc 2nd class; 75c 3rd class ; 6oc 4th
class and 45¢ for special class.

7 MRr. Duncan of Parry Sound, an insolvent
who was referred to last week, has since been
fully committed for trial. The facts established
in Court, are of a very damaging character, and
it is time that some of those unprincipled traders
were taught that creditors cannot always be
robbed with impunity. If justice were meted
out, short and sharp in a few such cases the
effect would be most satisfactory,
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The Leading Wholesale Trad of Toronto,

THOMSON and BURNS,

IMPORTERS OF

Shelf & Heavy Hardware,

Crockery, China, Glassware,

AND DEALERS IN

Canadian and American Manufactures
OF :
HARDWARE AND AGRICULTURAL
IMPLEMENTS,
10 & 12 Front Street West, Toronto.

The Leading Wholesale Trade in Toronto.

MACNAB & MARSH,
IMPORTERS OF

SHELF AND HEAVY

HARDW ARE,

British, French, German, American and Canadan man-
ufacture.

Agents forthe unrivalled Chester Emery ; also,
Foundry Facings.

5 FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

e

The Leading Wholesale Trade of Toronto.

1878. SPRING. 1873.
THOMAS WALLS & Co.,

Have to hand a Full Assortment of

SPRING GOODS!

Hvery Department Complete.

NEW GOODS arriving by ever{ Steamer. A Special
Line of 187 Pieces Black Silks.

OUR WOOLLEN DEPARTMENT

Is very attractive.
THOMAS WALLS & Co.

1873. 1873.
GRAY, RENNIE & CO.

43 YONGE ST., TORONTO,

We are opening up our

SPRING PURCHASES

In all our Specialities, which will form
The most complete Stock of the kind
in Canada.
GRAY, RENNIE & CO.

P. G. CLOSE, & Co,,
53, 61 and 63 FRONT ST. EAST, TORONTO,
Offer to the Trade on the most favorable terms
435 Bbls. Redpath’s Refined Sugars.
28 Hhds. Scotch do.

6250 Boxes Scaled and No 1 Herrings.
675 hif. Chests & Catties Young Hg;son and

Japan Teas. )
750 hlf. Qhests and QOatties Oongou, Souchong
and Orange Pekoe Teas.

Also a complete assortment of

GENERAL GROCERIES.

I==" Sole Agents in Toronto for the Celebrated
COLERAINE IRISH MALT WHISKEY., Orders
taken for direct importation.

BOOTS AND SHOES
WHOLESALE: -

CHILDS & HAMILTON,
MANUFACTURERS.

THIS Business was established in 1847, and is con-
tinued at the OLD STAND, No. 7, Wellington St. East,
Toronto.

Our Productive Power has so much increased, that we
are now producing all classes of Boots and Shoes, and of
JusT the kinds required by our largely increasing TRADE.
We have only to say that all dealers in Boots and Shoes
requiring goods to suit the wants of this Province, will
do well to send their orders to, or call on

CHILDS & HAMILTON.

Factory and Warehouse—No. 7 Wellington St.
Toronto.

‘WE UNDERSTAND that some hitch has occurred
in the contemplated settlement with their
creditors by Messrs. Boak and Woods of Owen
Sound, pretty strong opposition having been
offered by some of those interested. The guar-
antor of the composition has withdrawn, and
the nirm have assigned to D. R. Dobie of Owen
Sound.

A DIFFICULTY in reference to a warehouse
receipt is being investigated before the Police
Magistrate in Toronto, the parties interested
being Thos. Drysdale, grain-dealer, and Thos.
Duncan, also in the same business, Both of
these parties have hitherto borne a good repu-
tation. Mr. Duncan was for some years with
the firm of Duncan & Galioway, produce mer-
chants of Hamilton and Toronto, who lost
their means in this line of trade two years ago.
Mr. Duncan has since been operating alone,
but unsuccessfully. He has left the city, being
a party to the transaction for which Mr. Drys-
dale has been arraigned, viz., the issue of a
bogus warehouse receipt. Stringent as is the
law in reference to warehouse receipts, it does
not serve to prevent the ever recurring frauds
by men without means in handling them.

ON THE 23rd inst. a meeting of thc creditors
of a Mr. Duncan Jackson, carrying on a general
store business at Woodville, Ont., was held, at
which information was elicited from Mr. Jack-
son of a sufficiently criminating nature, to
warrant his being arrested and committed to
jail. The character of this charge, it is unnec-
essary to dilate upon; but it may be worth
while to note a few of the incidents of Mr.
Jackson’s business career. He commenced life
as a school teacher, and about eight or ten
years ago became a storekeeper. From the
start this venture was unsuccessful ; so within

a few months after commencing he returned to
school-teaching, leaving the store in charge of
his brother. In the early part of 1865 he was
sold out by the sheriff, which sale is said to
have been at the suit of his father. The stock
was bought in by his brother, a mereboy,and the
business for a time continued in his name. It
was eventually closed, and Mr. D. Jackson re-
moved to Huron county, where he again made
an unsuccessful attempt to establish himself in
trade. After acting as a clerk for a short time
in a country village, he returned to the scene of
his former ill-luck, and in the fall of 1869
erected ;his sign again in Woodville, but with
no better results than before. Within two
years he again asked an extension of time, but
failing to comply with the terms, the proceed-
ings which resulted as already mentioned took
place. How is it that wholesale merchants
can be cajolec into trusting men with anticed-
ents such as these? To us it is a mystery that
such a man should be allowed to incur liabilities
amounting to $g000 to $10,000.

OIL MATTERS IN PETROLIA.

(From our own Carrespondent.)

Petrolia, April 21, 1872.

The slight rise in the price of refined in New
York, has made matters here a little better.
Most of the refiners are repairing their premises,
this being the slack time of the year for them.
The oil association both Crude and Refined,
are stronger than ever, as all oil men agree,
that without it the business would be ruinous.
The production is about the same, with no new
wells to report, the business of developing is
not so brisk as last year, but many lots south of
Petrolia, will be tested this spring, the badness
of the roads rendering all outside attempts just
now impossible. The sales of oil both Refined

and Cr'l;de, are not up to last month, but there
is more enquiry for Crude for tanking.

Prices same as last week, crude about $1 per
brl. including every thing. Refined 30 cents
per gal.

To the Editor of the Monetary Times.

DearR MR. EpITOR,—At a special meeting of
the Board of Trade of this Town, the following
questions were submitted for consideration. 1st.
Does not this Board think that it would be more
advantageous to the trade ofthe Dominion to
have mails, passengers, &c., &c., landed at
Father Point than at Shippegan N. B. The
opinion of a special committee ofthe Board, was
evidently very strong in the affirmative for the
following reasen, viz : As by landing said mails
and passengers at Shippegan, it would entail a
great expense of transhipment and over distance
by rail of two hundred and nine miles. 2nd.
Whereas by steamers coming direct to Father
Point a saving of at least four hundred miles,
thereby saving the transhipment of goods &c.,
&c. Also saving about forty hours which would
be a great consideration to the Commerce of the
Dominion, and moreover as the government has
already voted the necessary sum for the con-
struction of Piers at Father Point, for the said
purpose in connection with a branch of the
Intercolonial Railway. 3rd. Also, as the extra
cost of transhipping goods from Shippegan to
Quebec, would entail at least 25 per cent. per
ton over transhipment from Father Point by
rail ; whereas by landing goods at the latter
place the steamers would not charge anything
more than at Shippegan.

I beg to submit the foregoing to your consider-
ation hoping that your will favour us at your
earliest convenience with your opinion on the
subjects mentioned (thx:ough your valuable
columns) and that they will meet your approval.

I beg to remain, dear sir,

Your obedient servant,

L. A. DASTOUS,
President Board of Trade Rimouski.
Rimonski, 15th April 1873.
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The Leading Wholesale Trade of Toronto.

SPRING 1878.
Our STOCK is Large and Varied,

We are daily adding to it by Shipments of Newand

SEASONABLE GOODS.

The attention of close buyers and the trade generally
is requested.

DOBBIE & CARRIE,
Wholesale Dry and Fancy Goods,

9 Front Street West, Toronto.
January, 1873.

1873. SPRING.

1873.
DAVID ARNOTT & Co,

HAVE OPENED

250 PACKAGES

NEW GOODs.

DEPARTMENTS WELL ASSORTED.

44 Yonge and 3 Wellington Street West,

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS AND WHOLESALBR

Boots and Shoes,

36,38 & 4 FRONT STREET WEST,
Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

Leéding Wholesale Trade of Ottawa.

1873. SPRING & SUMMER. 1873

Wholesale Dry Goods.

IMPORTATIONS COMPLETE.

TERMS LIBERAL. PRICES MODERATE

N.B.—Orders by Mail or Telegraph receive promptand
careful attention.

MAGEE & RUSSELL,

OTTAWA.

Ottawa, April, 1873.

insurance,

. FIRE RECORD.—Simcoe, April 16.—W. J. Har-
ris was insured for $400 on building and $1 400 on
stock in the Waterloo Mutual; loss $1,200; A.
Pursell had $1,200 in the Gore Mutual, loss
covered ; W. T. Wyatt had $600 inthe Western,
loss $800 ; R. T. Heatley stock and furniture for
$600 in the Western, loss $450; Mrs. Waters
had $400 in the Liverpool & London & Globe,
loss $60o0 ; Jno. O. Sullivan was insured for $600,
but saved all his stock except $300 worth.

Pembroke, April 17.—The house of Wm.
Bett, lumber merchant was destroyed; loss
2000, insurance small.

AMERICAN INSURANCE LEGIsLATION.—The
Ohio House of Representatives has passed a
blll.imposing on all insurance companies doing
business in Ohio, the necessity of investing 25 per
cent of the net earnings received from premiums
Wwithln the state, in Ohio secnrities. The bill
IS yet to pass the senate. In Indiana, the in-
Surance bill, as it finally passed both houses of
the legislature, lays a tax of three per cent on
the gross receipts of foreign insurance companies
d‘?mg business in the state, less the losses paid
:vnhlq the state. A bill has been introduced in
i € Missouri legislature, to divide all cities hav-
Mg over 10,000 inhabitants, into fire districts
t°“ t-he.M:a.ssschusetts plan), and no company
fansacting the business of fire insurance shali,
after the said first day of July, 1873 take (or

ave) at risk on property in any such fire in-
::zlaf}ce district., an amount exceeding its assets ;
insuri) Computing the assets of such company

Suring property on the mutual plan, its pre-
g’f‘“'l‘} hotes shall be included, less the amount

all assessments made thereon and losses in-
urred for which no assesment has been made.
Shal(]“;, from any cause the assetsof any company
tak € reduced to a sum less than th; amount
dieen or held at risk in any such fire insurance
a:ls:l“ﬂ, such company shall forthwith cancel
of ‘hreturn to the holder the unearned portion
such € premium upon policies upon property in
enee Lemtory to an amount equal to the differ-
orh 1et‘.wc:e_n the assets and the amount taken
tak eld at risk, and no such concellation shail

h € place, except after notice to the holder of
¢ policy.

VALUE OF GoLD AND SILVER CoIN.—The fol-
lowing is an extract from an act revising and
amending the laws relative to the Mints, Assay
Offices, and Coinage of the United States. Ap-
proved February 12th, 1873, taking effect April
1st 1873 :—Sec. 14.—That the gold coins of the
United States shall be a one-dollar piece, which
at the standard weight of twenty-five and one-
eighttenth grains, shallbe theunit of value; a quar-
ter eagle, or two-and-a-half doliar piece; a three
dollar piece ; a half eagle, or five dollar piece ;
an eafle or ten dollar piece ; and a double eagle,
or twenty dollar piece. And the standard weight
of the gold dollar shall be twenty-five and eight-
tenths grains ; of the quarter eagle, or two-and-
a-half dollar piece, sixty-four and a half grains,
of the three dollar piece, seventy-seven and four-
tenths grains; of the half eagle, or five dojjar
piece, one hundred and twenty.nine grains ; of
the eagle, or ten dollar piece, two hundred and
fifty eight grains ; of the double eagle, ortwenty
dollar piece, five hundred and sixteen grains ;
which coins shall be a legal tender in all pay-
ments at their nominal value when not below
the standard weight and limit of tolerance pro-
vided in this act for the single piece and when
reduced in weight below said standard and
tolerance shall be a legal tender at valuation in
proportion to their actual weight ; and.any gold
coin of the United States, if reduced in weight
by natural abrasion not more than one-half of
one per centum below the standard weight pre-
scribed by law, after a circulation of twenty
years, as shown by its date of coinage, and at a
ratable proportion for any period less th.an twenty
years, shall be received at their nominal value
by the United States treasury and its officers,
under such regulations as the Secretary of the
Treasury may prescribe for the protection of the
government against fraudulent abrasion orother
practices ; and any gold coins in the treasury of
the United States reduced in weight below this
limit of abrasion shall be recoined. A circular,
issued by the Director of the Mint explains the
above. From it the following table is taken ex-
hibiting the standard weight, legal limit of
abrasion, and least current weight of United
States gold coin after a circulation of twenty
years, under the provisions of the Coinage Act
of 1873 :—

1873.

MOFFATT BROS. & CO.

STOCK COMPLETE

IN ALL DEPARTMENTS.

FULL LINES OF

GANADIAN MANUFACTURES

36 YONCE STREET,

TORONTO.

Standard 4 percent Least cur-

Denomination. weight in abrasion, rent w.ight,
rains.  in grains, i

Double Eagle...... gsxﬁ.o 2 5%-100 ;2;::;-‘:60
Eagle ............258.0 129-100 256 71-100
Half Eagle ..... <.+ 129.0 64-100 128 36-100
Three-Dollar ...... 77-4 38-100 7702 100
Quarter Eagle .... 64.5 32-100 64 18-100
Dollar ....c..vuu... 25.8 13-100 24 67-100

The legal deviation from the standard weight
on the coinage of the gold doilar being one
quarter of a grain, it will continue current until
reduced in weight below 25 55-100 grains.

S ——————

DoMm;oN NoTE CIRCULATION AND SPECIE.—
The official statement, dated April roth, is as
follows :

Dominion
Where payable. Notes. Total,
$ cts. $ cts, $ cts.
At Montreal .......4,363,41250 ... ..
Toronto . .3,143,519 00
Halifax... .1,103,094 00
St.John ....... 479,086 co
. - 9,180,011 50
Provincial Notes...ooviiviiiiiiiianns 1,726,427 §5
Fractionals ....o.ciiiiieinerineniinnnnnnss 265,405 58

Total circulation 11,171,844 63

Specie held at Montreal, April 8. 1,277,097 20
T ronto, Mar. 31. 599,078 92
Halifax, Mar. 22.. 36,149 93
St. John, Mar. 22. 131,015 95
Winnipeg, Mar.22 15,795 12

2,389,137 12
wWile .

20 p. ¢. on £9,000,000 00 .... 1,800,000 00 R
35 “ 2,171,844 00 ..., 760,145 00 Vg
. . ———— 2,560,145 40
Deficiency of specie .....voveiiiineinn.., 171,008 28
Total specie ... . 2,389,137 12

Debentures held ....
Certifica.es of Deposit

« 7,200,000 00
. I1,58,2707 51

——

11,471,844 63

—Francis M. Davidson obtained a policy tor
$5,000 on his life from the Mutual Benefit Life
Insurance Company. The application contained
the following declaration : I do not, nor will
1 practise any bad or vicious habit that tends to
shorten life.” This clause was made a part of
the policy. The Court decided that this was a
warranty and as the deceased was given to
“ sprees ’ the jury were directed to find a verdict
for the Company.
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NORTH BRITISH

AND MERCANTILE
Insurance Company.

Establishment for 1873.

All of whom, including the Presidentand Vice-Presidents,
are Sharcholders.

President :

HIS GRACE THE -DUKE OF ROXBURGHE, K.T.
Vice-Presidents :

HIS GRACE THE DUKE OF SUTHERLAND, K.G
HIS GRACE THE DUKE OF ABERCORN, K.G.

EXTRAORDINARY DIRECTORS.
Sir David Dundas of Dunira, Bart,
Right Hon. the Earl of Airlie.
Sir Matthew White Ridley, Bart
Sir Walter James, Bart.
Sir George Campbell of Succoth, Bart,
Sir John Majoribanks of Lees, Bart.
Sir Robert Hay, of Haystoun, Bart.
David Mahony, Esq., Dublin
Right Hon. the Earl of Strathmore.
Right Hon. Viscount Melville, K.C.B,
Right Hon. Sir James Ferguson of Kilkerran, Bart.

GENERAL COURT OF DIRECTORS.
The Right Hon. LORD LAWRENCE, G.C.B,, G.C.S.1,,
and P.C., Chairman,

EDINBURGH.
Sir James Gardiner Baird, Bart.
David Davidson, Esq., Treas. of the Bank of Scotland.
k F. Walker Drummond, Esq.
alph Dundas, Esq., W.S.
Charles Gairdner, Esq., Manager of the Union Bank of
Scotland.
John Craigie Halkett, Esq., yr., of Cramond.
Alexander Howe, Esq., W.S.
Evan Allan Hunter, Esq., W.S.
George Auldj%gamieson, Esq., C.A.
Robert Blair Maconochie, Esq., of Gattonside.
Sir A. C. R. Gibson-Maitland, Bart., M.P.
Frederick Pitman; Esq., W.S,
gzmes Campbell Tait, Esq., W.S,
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A SUBSTITUTE FOR GOLD.

Sir Francis Hincks, writing over his own
signature in the Montreal Gazette, has been
defending himself in two letters from some
reflections cast upon his financial measures
by the Herald. 1t is difficult for a disinter-
ested observer to discover wherein the latter
journal has done him such “gross in-
justice,”—however inexcusable the slip of
memory—in wrongly ascribing the parent-
age of the Dominion Note scheme to Sir
Francis instead of the rightful sire, Sir A.
T. Galt, since the offended Knight is so
ardent an admirer of the bantling. If the
scheme is really so excellent as the author
of these letters seems to regard it, the com-
plaint of ‘gross injustice” should come
{from Sir A. T. Galt; and the offence be-
comes transformed into the milder fault of
giving credit where no credit is due. As
we have no part in this controversy, it is
merely referred to for the purpose of noti-
cing a single statement in the second letter
respecting the Dominion note reserves
which ought not to pass unchallenged.

It is this: “ The large notes which are
‘‘legal tenders are held by the banks as
‘““reserves, answering precisely the same pur-
‘¢ posc as gold, the use of which has been
‘““ economized to the extent of several mil-
“lions of dollars.” In remarking upon this
statement it is not necessary to deal with
the argument relied on to justify the Do-
minion notes issue, viz., that the country,
that is the public revenue, ‘ gains by it
“ $360,000 per annum, without the banks
‘‘ experiencing any inconvenience or loss.”
The whole case for these issues is really

summed up in this one sentence ; but the
considerations that might be urged on the
other side of the question far outweigh the
one here presented. It is not the least of
these considerations that the public mind
is liable to be confused or misled astothe
real character of the Dominion notes, and
the part they are competent to fill in the
working of our financial machinery. To
say that these legal tender notes answer
‘“precisely the same purpose as gold” in the
capacity of bank reserves, is directly calcu-
lated to create such a false impression,
especially when the statement has for its
author a gentleman of the recognized
ability and distinction, as a financier, of Sir
Francis Hincks. This netion as to the
functions of paper money does not appear
to be an outgrowth of the ex-Finance
Ministers recent experience. So long ago as
1837 his admiration for promises-to-pay as
a substitute for specie reserves was equally
strong. In giving evidence before a com

mittee of the House of Assembly on the 23rd
June of that year he said in answer to
question 21 :—“We [Peoples’ Bank] have
“held Bank of Upper Canada paper as specie
“up to this time.” About the same measure
of confidence was then feltin Bank of Upper
Canada bills that is now reposed in the
Dominion notes. Let us hope that in both
cases it has not been equally misplaced.

The tactics pursued by the government
in dealing with these notes has in several
particulars been directly calculated to cast
discredit upon them. They are issued at
a point far distant from that at which they
are redeemable ; for instance those dated at
Toronto are issued at Montreal, and wvice
versa. The last step of this kind was to
pay out sovereigns in exchange for the
notes at the sub-treasuries instead of Am-
erican gold, for the manifest purpose of
creating a difficulty in the way of drawing
specie for shipment to New York to pur-
chase exchange with. If sovereigns are
sent to New York they haveto be re-coined
or sold for their value, either of which ope-
rations involves loss, expense or delay.
The consequence, therefore, of the pay-
ment of sovereigns instead of American gold
is that the latter has risen to one-eighth of
one per cent. premium as compared with
Dominion notes or other current funds. It
would be difficult to harmonize these facts
with Sir Francis Hincks' statement that
these notes answer ‘‘precisely the purpose
of gold.”

We do not deny that for some purposes
Dominion notes answer well instead of gold ;
that is true of the notes of any or all of the
chartered banks. In many cases they are
better than gold—that is, more convenient.
But to assert that Dominion notes as bank
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¥eserves answer * precisely the same purpose
as gold” is to state what will not bear in-
vestigation. As a matter of fact these notes
dtfi not answer precisely the purpose of gold,
When an unusually large amount of sterling
exchange was wanted by the banks for their
custorners last fall. It is quite beside the
22;;:‘:1 to say that they serve instead of
Nothir €nmoney iseasy and credit ab'undant.
Pllrposg C;ln be said to answer precisely t}}e
not ae o gO}d as bank reserves which will
pay fhey foreign debts, whtc'h will not even
out of thmterest. on our public debt payable
to got e D.omxmon. If we have becn-able
supply c:)fn In a [prosperous period th? a
which by go;d dxm'mxshed by that portion
that is n: een displaced by these notes,
s in & timP"OOf that we shall be able to fio
panics, She of poor crops and corflmercxal
notes take tzu'ld our crops fail will these
Ue o fors: eir plaf:e in satisfying bal.ances
then it isrelgn Credltor§ ? If they will not
they answ"“l}"‘a de.lusxon to suppose that
as gold.» €r “precisely the same purpose
anks 0- hAbove al‘l, the resources of our
. ava';lgb t t::) consist of funds tha.tt would
and atlable in any possible contingency,
Without that an important element of
Security would be wanting.

Wc have never been counted among the
admirers of the patent self-acting Dominion-
Note invention devised by Sir A. T. Galt,
and several times “improved” by Sir
Francis Hincks; and we see as little reason
to think well of it to-day, as when we
uttered our first vigorous protest against it.
We have watched its working with care,
flm':l even with anxiety; and while as an ex-
Isting fact, it may be tolerated, for a time,
at least, it would be wrong to permit the

tp“:thc mind to be misled with the idea
m these notes are anything else than
en;e ev1denqes of debt, promises to pay on
ste g"d, which like bank notes serve in-

ad of gold under certain circumstances,

Ut which at other times, would utterl
fail of that object. ’ '

BANKING REVIEW.

wAiI:;lough the two Nova Scotia banks
Nificy have recently failed were too insig-
t erent to produce any general effect,
gani, are one or two features in their or-
passi:tmn YVhlf:h demand more than a mere
ing anotxce in th?mtercsts of sound bank-
larg.e oth the:se institutions were, .to a
can: extent, without any bona fide paid-up
Pital.  The returns for March give these
anks as follows :

Bank of Bank of

Pa; . Liverpool. Acadia.
iar‘cd*]“p‘capltal.........$147,7oo $100,000
epg ation-............... 117,950 69,950
iscoslts......... .. 58,080 17,959
ot LS e 040418 156,887
ota liabilities......... 205,440 106,904

al assets ............ 353,200 213.346

The paid-up capital, as given above, con-
sisted chiefly of promissory notes, which
are included in the item discounts. It is
not possible to condemn in too severe terms
such an imposition. When it is seen that
the notes pushed into circulation by these
banks was 8o per cent. of that capital,
while the average circulation of the banks
in the more active and richer Provinces of
Ontario and Quebec is only 50 per cent.,we
must hold that floating out a circulation so
baseless in such disproportion, even if the
capital were bona fide,was a gross infraction
of commercial morality. The extent of
the note issues of these banks is the more
extraordinary when we notice the amount
of their public deposits, of which the Bank
of Liverpool only held $17,000, or about 12
per cent of its capital, and the bank of
Acadia $18,000, or 18 per cent., the average
of the banks being cent per cent. Of the
total deposits of the Bank of Liverpool,
$58,000, not less than $40,800 was a Gov-
ernment deposit, a fact which is much to
be regretted, as there can be no doubt the
public would be seriously misled as to the
position of the Bank, and be, lured into
accepting its note issues from knowing that
it largely enjoyed official patronage.

The system of accepting promissory notes
in payment of calls on stock is utterly
vicious in principle, and we regret to know
that it has become so general since the
recent increase of the paid-up capital of near-
lyall the Banks. A customlike this, which
makes a banker and his customer parties
to a deception of the public, is certain to
have its effect in time in undermining pub-
lic confidence in the stability of Banks.
We know that it has been used to originate
and maintain operations in certain stocks
as thoroughly gambling in their nature as
betting on horse-races; and we have heard
recently of more than one disappearance
of speculators who, having, by this means,
gone heavily into stock operations, have got
into so narrow a corner as to be com-
pelled to abscond.

The last official return for the Banks of
Ontario and Quebec is as follows:
Liabilities.
Mar. 31. Feb. 28.
Capital authorized.... $59,316,666 $58,316,666

Capital paid-up....... 49,835,343 49,189,969
Circulation «eoveenen. 24,491,809 24,791,732
Govt. depts.ondemand 6,459,566 5,648,912
Pub. depts. on demand 27,633,160 28,474,598
Govt. depts. at notice.. 4,047,350 4,207,364
Public depts. at notice. 21,341,549 21,229,129
Due other Baks. in Ca. 980,466 1,153,499
Due Banks not in Ca. 2,488,164 1,874,999
Other liabilities ...... 24,629 212,478

$87,466,693 $87,592,711

939
Assets.
Specie «..viiiiieal., 5,968,678
ic, 8! ) 5,8 8,6 0

Dominion notes ...... 7,538,683 8,0?2,2Zo
Notes, &c. of other Bks. 4,152,354 3,923,530
Due from other Banks '

in Canada ........ 2,069,401 2,22
Due from Banks not in * 203

Canada .......... 10,645,873 10,446,088

830,374,989 $30,550,701

Govt. securities ...... 1,328,168 1,328,168
%oans to Governments ....... . 12,000
oans to Corporations. 1,939,120 53,
Discounts including 959 1953580
over-duenotes...... 113,629,902 112,742,068
Real estate ... 736,618 ;;'0:339
sBank premises........ 1,980,979 1,953,823
undries............. 1,377,774 1,397,079

$151,367,550 150,698,258
There is still extreme pressure for money,
the demand being great, and supply not
only small, but the disposition to lend it
contracted. Rates are ruling, for first-class
paper, from 8 to 10, and even 12 to 14 has
been paid for long dates. Gold being high
and scarce in New York, exchange has
ruled low. A very heavy amount is known
to have been drawn merely to make ex-
change bills, just as the ordinary note
issues are made, not for any specific re-
quirement, but for general use. Although
exchange is low in New York, it has been
charged here, to discount customers, 2 per
cent. above market quotations, making
money cost over 14 per cent., for reasons
which we have before explained. This
high rate indicates how severe the pressure
has been, and will be until navigation is
fully open for shipment of the produce held
so largely. The perturbations in the New
York money market for some weeks past
have largely arisen from the operations
of unprincipled rich gamblers of the Jay
Gould type, whose enormous weaith and
craft in financial movements places that
market at theirmercy. Somerelief has been
experienced, due in a large measure to the
shipment from England to New York of
one hundred thousand sovereigns.
The New York Bulletin states ¢ that a com-
mercial panic cannot come while we are
on a paper basis which can be expanded as
occasion requires.” The doctrine is a
strange one, and contrary to all experience;
it may, too, be doubted whether the mis-
chief going on from the prevalence of gold
gambling, which disturbs legitimate trade
over the whole continent, is not in its cu-
mulative effects as disastrous as a panic.
The lake navigation is now open, but the
canals are still closed, and until the waters
are fully open to the seaboard there can be
little relief expérienced, though the ap-
parent approach of this is exercising a cer.
tain influence in easing the tightness. The
St. Lawrence Bank makes its first return
on 31st March, showing a paid up capital

to that date of $113,631; $27,800 deposits;
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discounts, $88,512 ; and circulation,
$41,600. We can only caution the man-
agement to be extremely careful during the
first year, which experience has shown to
be invariably a most dangerous period.
Customers who have been refused accom-
modation naturally fly to a new institution
for relief.

There has been a drain of gold {rom the
Treasury, caused by presentation of Do-
minion notes for redemption for the purpose
of procuring gold to remit to New York.
This has caused balances to be drawndown
at some banks, which operation has added
considerably to the pressure. This is the
second time this has been experienced
within twelve months. Our opinion is that
this will have a tendency to become chronic,
and that some day or another the system
will be responsible for bringing about dis-
asters of a severer kind than the country
has known for many years.

RECENT LEGISLATION IN ONTARIO.

Among the acts of the late session of the
Ontario Legislature there are some of im-
mediate interest. The Act to facilitate ar-
rangements between masters and workmen
for a participation of profits comes at a time
when those industries which receive from
the opening of spring a renewal of their
activity. It authorizes arrangements to be
entered into by which workmen may receive
a defined share of profits, either in lieu of
wages or in addition thereto. Such ar-
rangements may prove aids towards a solu-
tion of the labor question, and tend to re-
move the growing antagonism between
labor and capital. Anything which gives
both a common interest must look in this
direction. If the share of profits were
small—as it would probably have to be
where these participants were not made re-
sponsible partners—the wages question
would still be predominant with the work-
men. A participation in the profits, where
the object was to slide into a partnership,
would probably be the most effective in
bringing out the enthusiasm of the work-
men, which constitutes a reserve power on
which it may sometimes be very important
to draw. A participation in profits does
not always work satisfactorily. ¢ Half
profits ” represent an expedient not unknown
to authors and publishersin some countries
and many authors, speaking trom experience,
will tell you that half-profits mean nothing.
The financial management being neces-
sarily in the hands of the publisher, is pro-
bably the origin of this remark. The same
difficulty will be liable to occur under this
law. The employer’s statement of profits
is to be final and conclusive; there is no

way to test its accuracy as it is to be unim-
peachable under all circumstances. The
object of this measure will commend itself
to public approbation, whatever may be
the result of an attempt to reduce it to
practice.

Of a kindred character is the Act to facili-
tate the adjustment of disputes between
masters and workmen. The mode by which
this end is sought to be attained is by ap-
pointing a Board of Arbitration, to be com-
posed of equal numbers of masters and
workmen ; not less than ten of each. A
memorandum of agreement to form such
board is to filed in the Registry Office. The
board may decide, without appeal, upon
cases of dispute committed to it; but it
will have no power to settle a rate of wages.
When a dispute is one about the rate of
wages, it will be powerless. A committee
of reconciliation, consisting of two persons
—one master and one workman—will have
for its function the object of reconciling
differences. The chairman is to be uncon-
nected with trade. Counsel may be em-
ployed by the consent of both parties. Fees
may be charged, in addition to expenses.

The Act to establish liens in favor of
mechanics, machinists, and others, has for
its object to secure the workman and con-
tractor against being defrauded out of their
pay; for a lien will lie for materials {urnish-
ed in the construction or repair of a build-
ing as well as for labor, unless there be an
express agreement to the contrary. The
lien will attach to the land as well as the
building, and is to take effect on the regis-
tration of the claim. The instrument is to
set forth that the person registering the
lien has a claim upon the estate in respect
to work done or materials furnished, a state-
ment of which is to be given; and the lien
will attach for the amount claimed as due
or to become due. Such amounts may be,
and often are, disputable. Under this law
a disputable amount of claim, not even yet
due, may be registered. But in every case
such lien would cease within ninety days
after the completion of the work or the
furnishing of the materials, unless proceed-
ings have been commenced to realize the
claim, and a lis pendens filed against the
property. Any number of liens may be
registered, and in case of sale the lien-
holders are to rank pari passu for their
several amounts. A person who has sold
material for a building may seize it under
execution, even after it has been worked
into the building; but it is not subject to
execution at the suit of any one else. The
lien cannot, of course take precedence of
any previously registered incumbrance; so
that a mortgage for money lent to enable
the holder of land to build with, being

registered before the building was com-
menced, would hold its position of priority.
When the security for such mortgage con-
sists partly of the land and partly of the
building, it might be diminished by an ex-
ecution that would cover the materials
worked up in the building. Another effect
of this provision is to give a priority to the
claim of the person who furnished the ma-
terial over those who furnished the labor.
When there are claims against a builder who
has registered a lien by workmen for labor
or by others for materials furnished, the
claimants can share in the lien by a timely
notifying the owner of the property; and a
payment to them will go towards satisfying
the lien,

The policy of the measure proceeds on
exceptional principles; and it would be un-
safe to predict that it will prove satisfac-
tory in its operation. Why is it necessary
to introduce, in these cases, remedies for
the collection of debts which do not exist in
others, and to entangle them with so many
complications? Why should the builder
have a remedy that the grocer or tailor are
denied?

NORTH BRITISH AND MERCANTILE
INSURANCE COMPANY.

The figures presented in the annual
statement of this company for 1872, are
remarkable alike for the magnitude of the
operations which they describe, and for the
large annual profits which have through a
series of years resulted to the proprietors.
During the ten years, since the union of
the North British with the Mercantile,
there have been paid in dividends to the
shareholders, the sum of £438,333, and
£501,729 has been added tothe Company’s
reserves—making a total profit in ten
years, of about four and a halt millions of
dollars. In the same time, the fire premiums
haveincreased ro over $4,500,000 ayear. The
average losses by fire, were 62.02 per cent.
of the premiums, and this includes the
large amounts swallowed up in the Chicago,
and Boston conflagrations. It cannot but
be gratifying to the shareholders, to receive
so handsome a dividend as 20 per cent. on
the heels of such uncommon disasters. We
notice that in making up the fire account,
the sum of £264,771 or one third of the fire
premiums less re-assurances is charged,
as a re-assurance fund. It appears that
the expenses were, last year, £87,679 of
11} per cent. of the total fire premiums,
but these expenses doubtless cover all
the company’s operations, so that the
percentage on the whole business, would
fall far below the figures just given.

It is satisfactory to say, after doing
business in Canada for many yearss
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that this Company has never had
2 law-suit, a fact which must be at-
tributed to the prudent and liberal man-
;;’ement of the general agents, Messrs.
agcdoug.all. & Davidson. We notice that
: ne building with cut stone front, is being
Sfected by the Company on Wellington
tt:eet’ along §ide the Ontario Bank, for
Whi:l:c.omodatmn of the Toronto agency,
in 't 1s now and has for many years been
he hands of Mr. Gooch.

LANCASHIRE INSURANCE COM-
PANY.

inl(:uaP_Pcars by the annual report published
miumr 1ssue ?f April 4th, that the fire pre-
to £[S-0f this company in 1872 amounted
or & 75,955, and the losses paid £114,791,
Provisd'per cent. of t'he premiums. After
insuramg for all claims, expenses and re-
surp] nces, there remained the handsome
Serveu's of £24,814 12s. 8d. The Lifc re-
l‘eservls now {241,520, and t.hc proprietor’s
the e: £75,594. In the life department
per ce venses of management were but 7}
partmnt' of t‘he income, and in the fire de-
is p tent a little less than 10 per cent. It
. N often that such a high degree of
ma:ency and economy is combined in the
agement of an insurance company.

a AMENDED Bank RETURNS.—The following
Te the amended Bank returnsintroduced as
&namendment to the Banking Actof 1870, by
Hon. Mr. Tilley, and which will doubtless
Pass into law :

LIABILITIES.

:‘ NOte_s in circulation.......o.onne ....%c
+ Dominion Government deposits, payable
3 Bn demand......... eeeestieraeesaes
. ?mmxoq Government deposits, payable
. ;tef_nqtlce orona fixedday ......-.
rovincial Government deposits, payable
s on demand............ e eiebeneanes
. affOVmcia} Government deposits, payable
6.0 ter notice or on a fixed day ......- .

7. th" deposits, payable on demand ....
er deposits, payable after notice or
ON afixed day ...ooeeevenoerennrnens
Ue to other Banks in Canada ........
Bue to Agencies of the Bank or to other
anks or Agencies in foreign countries..
Bue to Agencies of the Bank or to other
d:;ks or Agencies in the United King-

Lm.bilities not included under the fore-

80Ing heads ......covevnreneres

Il
-

cevaee

ASSETS.

- Specie ., [UUTTTRSRUURPIS. X2
N°mi“i°n NOLES. v vssevreressonnnsnnss
B:t:rs\c? and cheques on other Banks ..

da s due from other Banks in Cana-

tesans

frese
D R R ] .o

: Ei“:;‘“ces due from Agencies of the Bank

¥ Irom other Banks or Agencies, in for-
CIZN COuNtries .........oe0ceveeses ..
oil?nccs due from Agencies of the Bank,
v Tom other banks or agencies in the
. nited Kingdom .........c.connn vees
& overnment debentures or stock ......

%2ns to the Government of the Do-
Minion ...,

9. Loans to Prov.i;l'ci

....... seesssreansne

al Governmentsesee..

10. Loans, discounts, or advances, for which
shares of the capital stock of any other
Bank are held as collateral security.. ..
Loans, discounts, or advances, for which
the bonds or debentures of municipal or
other corporations, or Dominion, Pro-
vincial, British or Foreign public secu-
rities are held as collateral securities. . -
Loans, discounts, or advances, on cuf-
rent account to COTPOrations..........
Notes and bills discounted and current
Notes and bills discounted, overdue and
not specially secured ... .0eeieenes
Overdue debts, secured by mortgage or
other deed on real estate, or by deposit
of or lien on stock, or by other securities
Real estate, the property of the Bank
(other than the Bank Premises), and
mortgages on real estate sold by the
Bank ...... et seeaiaiae s
Bank premises ..
Other Assets, not included under th

foregoing heads...............

1x.

12,

13.
4.

15.

16.

17.
18.

cese s ettt riae s

We declare that the foregoing return is made
up from the books of the Bank, and that it is
correct to the best of our knowledge and belief;
and we further declare that the Bank has never
at any time during the period to which the said
return relates, held less than one-third of its
cash reserves in Dominion notes.

(Place) this  day of 8 .

A. B., President, &c.,
C. D., Cashier, &c.

The returns are to be made in this form
on and after the 1st day of July, 1873.

The number of items of information called
for under the heading ofliabilities, has been
increased by three, as compared with the
old form of statement. This is done by
dividing the government deposits so as to
distinguish between Dominion and Provin-
cial, and by dividing the balances due to
banks or agencies of the bank in foreign
countries from those due to banks or agen-

there are four more items. The very neces-
sary and useful distinction between trade
discounts and loans on stocks has been
made ; the othernew itemsarise {from keep-
kinggeparate the operations with the United
States and the United Kingdom. The
change in the declaration has already been
discussed fully in these columns.

RoyaL CANADIAN Bank.—We learn with
pleasure that arrangements have been
made to establish a branch of this Institu-
tion at Prince Arthur's Landing, Lake
Superior. Matters promise to be very
active at that point during the present sea-
son. The village contains a population
estimated at onethousand. A bank agency
will be a great convenience to the inhabi-
tants; and should the place increase in im-
portance as rapidly as many anticipate, the
Bank will reap important advantages from
their enterprise in being the first to step
into this new field.

K== Subscribers receiving this Journal
i by mail will please notice by the yellow
| 1abel containing their address whether they
are in arrears. The date thereon indicates
the time to which their subscription is paid.

ciesinthe United Kingdom. Under * Assets”.

—An error occurred in the tabular statement
of the businessdone by American Life Insurance
Companies in Canada last year, presented in our
issue of April 11th. The number of policies is-
sued by the Pheenix Life was stated at 134 where-
as thecorrect number, as will appear by reference
to the issue of the previous week, was 1,451.

—The Dominion Government has determined
to pay New Brunswick $150,000in lieu of the ex-
port duties on timber removed by the Treaty of
Washington. This is a further instalment of the

price which we have to pay for the settlement
secured by that Treaty.

Meetings.

NORTH BRITISH AND MERCANTILE
INSURANCE COMPANY.

The following is the report presented to the
Sixty-third Annual General Meeting of the
Company, held in Edinburgh on Friday, 28th
March 1873

Report.

The Directors submit the following Statement
of the Transactions of the Company during the
year 1872.

Fire Business.—Last year the Directors re-
ported that the Premiums received during the
year 1871, after deducting re-insurances, amount-
edtothesumof.......ovvven.. £660,618 6 2
During the year

1872 the Prem-

iums received

were .. £941,779 7 ©
Dedducting the

Premiums paid

to other Offices

for re-insur-

ances
The net Premiums

received are.....

147,464 3 11

794,315 3 1

Exhibiting an in-

crease of ..... £133,606 16 11

The Directors have, as usual, set aside one-

third of the Fire Premiums received during the
past year, amounting to £264,771 14/4, to
meet any liabilities arising on the unexpired
Fire Policies of 1872.
The net Losses by Fire during the year 1872
have amounted to £504,36516/11 ; this
embraces the large loss sustained by the Com-
pony at Boston, and it includes also not merely
all losses actually ascertained and paid, buta
full estimate of all claims that had arisen prior
to 31st December, the amount of which was
not actually ascertained at thé date of closing
the books for the year.

It may be interesting to the Shareholders to
note the progress of the Company in the Fire
Department since the union of the North
British with the Mercantile Insurance Company.

The following statement has accordingly been
prepared, showing the amount of Premiums
received and Losses paid during the years from
1862 to 1872 inclusive :—

P R ]

{7 Net Premiums,  Net Losses, Rate per cent.

1862  £138,024 9 8 £32,226 5 5 23.20
1863 165,192 8 3 67,080 7 6 41.15
1864 219,235 10 8 183,506 18 6 83.70
1865 240,783 910 139,63216 5 58.00
1866 280,543 10 4 190,192 6 4 67.79
1867 333,084 18 9 165,738 12 1T 49.62
1868 415,544 5 2 222,79214 O 53.61
1869 505,429 3 4 197,434 8 8 39.06
1870 555,179 6 11 323,925 2 9 5835
1871 660,618 6 2 64510517 6 97.63
1872 794,315 3 1 504,365 16 11 63.50

£4,309,750 12 2 £2,672,901 6 11 62.02
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During the same period there has been paid !
in dividends to the Shareholders the sum of
£438.333 6,8, and £501,729 9'2 has been added
to the reserves of the Company. )

Life Business.-—There have been 1ssued dur-
ing the year 783 policies, :lssunng.,{,‘732,875,
and the new premiums on these Policies amount
to £21,445 15;5d. . )

#he Claims which have been paid during the
year, includirg & endowments, were 292 in
number, arising under 343 Policies, and the
sums amount, with Bonus Additions, to £252,-
767 16,2.

The Shareholders arc aware that the whole |
Funds of the Life Department are separately
invested, and are by Act of Parliament set aside
to meet exclusively the claims under the Life:
Policies of the Company, and are not liable for .
any of the obligations of the [ire Business.

in the Anuuity Department there have been
issued 53 Bonds, sccurirg Annuities to the
amount of £2,114 174 yeaily, for which the
Company have received the sum of £21,782 12 8.

During the year 29 Aunuuities have fallen in,
relieving the Company of an annual payment
of £1,4207/2.

The Directors recommend that a Dividend of
25/- per share, or 20 per cent on the “paid-up
Capital Stock of the Company, be declared,
free of income-tax. Of the above Dividend
one-half, or 10 per cent, was paid in the month
of October last, and the remaining half, or 12/6
per share, will be paid on the sth April next.

From the general state of the Company’s
affairs now submitted, it will be seen that, after
paying the above Dividend, the Reserve Fund
and Premium Reserve will together amount to
£506,341 o/r1; at 315t December, 1871, these
Funds amounted to £528,803 6/8, showing an
increase this year of £67,537 14/3d.

The Directors who retire this year by rotation
are, from the Edinburgh Board:—]. F. W.
Drummond, Esq., James Campbell Tait, Esq.,
and David Baird Wauchope, Esq.

From the London Board :—Edward Cohen,
Esq., P. du Pre Grenfell, Esq., and Adolphus
Klockmann, Esq., all of whom are respectfully
recommended for re-election.

The following Extraordinary Directors retire
by rotation:—The Right Hon. The Earl of
Strathmore, the Right Hon. Viscount Melville,
and the Right Hon. Sir James Fergusson of
Kilkerran, Bart. And they are all recommend-
ed for re-election.

The Directors have to acknowledge the valu-
able services of the various Local Boards and Ag-
ents connected with the Company. They tender
them their best thanks, and earnestly request
renewed and continued exertions in endeavoring
still further to extend the Company’s business
in all its departments. By order of the general
court of Directors.

DAVID SMITH, General Manager.

Correspondence,

NEW YORK CORRESPONDENCE.

(From a Special Correspondent.)
New York, April 19, 1873.
LIFE INSURANCE.

In my last communication I mentioned that
Erastus Lyman, late President of the Knicker-
bocker Lite Insurance Company, had been
arrested at the suit of the Company * for fraud,”
and had given bail in $15,000. Itis but right
that I should state that the ‘fraud” charged
was different in its character, to that which is
generally understood by the term. The case
was as follows: Mr. Lyman. was th'e projector
of the company in 1853, and its President ' from
that date up to June of 1872, a period of nine-
teen years, The present Presxdgnt, Mr.'Charles
Stanton, was for many years Vice-President of

the company, and a merchant of high standing,
and able to control a majority of the stock.
Owing to mismanagement and an abuse of the
premium note system during the past four or
five years, the company was fast falling into
dis-favor, and the complications arising out of
disaffection among the policy holders, demoral

ization among the agents, and a struggle for
power between Piesident Lyman and Vice-
President Stanton, culminated in the forcible
retirement of Mr. Lvman in June 1872, from
the presidency, and the election of Mr. Stanton
to the vacated position. In overbhauling the
affairs of the company by the new management,
some extravagant agency contracts were dis-
covered, among which was one which though
cancelled for some time before, entailed con-
siderable less on the company, as it empowered
the then German general agent, to purchase up
the business of other agents in New Jersey and
Pennsylvasia, and pay for them with the
premiums collected in such agency. For this
concession it was claimed that President Lyman
accepted $1000 from the agent, and the arrange-
ment cost the company directly about $20,000,
and indirectly about $200,000 by alllowing the
said agent to leave his accounts outstanding for
a long time, he eventually becoming insolvent.
To make good the first mentioned loss, the
arrest of Mr. Lyman was made. This was the
first move in the game. The next was taken in
the interest of Mr. Lyman, in the shape of a
motion made on the 31st ult., in the Supreme
Court to have the company wound up, and a
receiver appointed to administer its affairs.
This motion was made by John Anderson, an
ex-Director of the company and friend of Mr.
Lyman, and Allen R. Walker, a young man who
besides acting as Mr. Lyman’s private secretary
held a confidential position in the company,
which position became lost to him at the close
of Mr. Lyman’s administration. The state-
ments made in the affidavits of the plaintiffs in
support of the application for the winding up
order were squarely met by those of the company,
in so convincing a manner asto elicit from
Judge Faucher an emphatic endorsement of the
company’s solvent condition, and a rejection of
the motion with costs. The end however, is
not yet. So flagrant an attempt, to wreck a
fine old company of twenty years standing, for
the gratification of private malice could not be
allowed to pass without retribution, and so the
latest phase of the muddleis, that Allen R.
Walker, who it is supposed received from Mr.
Lyman the stock necessary to qualify hing to
act as his (Lyman’s) stool pigeon and move
against the company, was arrested on the 12th
inst. for perjury, on the complaint of the Presi-
dent of the company. Some curious develope.-
ments are expected when these trials come on.
The company however, is protected from the
* wreckers’’ and that is something to be thank-
ful for.

The English-Winston Libel Suith as as-
sumed a new phase since my last communica-
tion. Notwithstanding all the outcry made by
his friends, he has not made any eftort to have
the heavy bail of $40,000 reduced, but instead
has sought to create the impression on the
minds of the public, that he is the victim of an
unscrupulous abuse of power, that a conspiracy
is in active force against him, and that generally
he is an oppressed and ill-used individual. In
pursuance of this idea he petitioned the Legisla-
ture on the 20th ult., to have a commission
appointed to enquire into the condition of the
Mutual Life Insurance Company, and the truth
of the charges preferred against the manage-
ment in the columns of the Insurance Times.
The petition was after some debate referred to
the House Committee on grievances, and the
Committee are now taking evidence in this
city. The evidence given before the Committee by
Mr. Sheppard Homans, contained some points

ofinterest. The following paragraphfrom anews-
paper report, summarizes these :—

** There is no such thing as profits in a mutual
company ; the dividends are merely returned to
the policy-holders; the return of surplus to the
policy-holders was pro rata according to the rate
of premiums paid; the post-mortem dividends
were withheld for nine months, and he saw by
the annual report they are still withheld ; he
knew of cases were the company refused to pay
them up the present time; one case is that of
Mr. Hopkins of Baltimore, who has not been
paid, although the committee has ordered it paid;
witness asked Mr. Winston to pay ; his reply was
specific; but it was not paid. ~ If he had access
to the books he could give other cases where
the post-mortem dividends were not paid. The
total income and ratio of expenses are calculated
to deceive the public, and are not correct, and I
know of no other company were this method is
pursued. The report of 1872 of the company
was properly given, and would not deceive the pub-
lic. 'When Winston ordered that no post-mortem
dividends should be paid, I considered that it
was to shield him from his illegal mode of making
dividends; when I was ordered to audit the ac-
count I believed it wasillegal, and considering it
an attempt at coercion, I refused to audit it. This
refusal led to achange of the system of dividing
dividends. But in the next division of surplus
the charter of the company was violated, an er-
ror that the President had attempted to rectify
at an expense of $2,000,000. Witness's protest
against such division is on file in the office.
The witness upon being questioned as to the
bonus given officers and agents stated that all
participated except the secretary. The com-
mittee did not fully exonerate Winston in the
negotiation of the Husted loan, though the
majority report complimented him; moneys
were advanced to the State agent without the
authority of the Board, and an attempt at con-
cealment was made by stating that it was cash.
Isaac J. Pearson oneof the committee disaproved
of this.”

A very disgraceful piece of corporate misman-
agement by which the Anchor Life Insurance
Company of New Jersey becomes hopelessly
bankrupt, has recently come to light. Some
months ago it was heralded all over the country,
that this company had reinsured its risks in the
St. Louis Mutual Life Insurance Company, and
abandoned Life Insurance business, holding on
to the ““ Trust” business, which it was em-
powered to do. It now turns out, that the St.
Louis Company finding it to be in a state of
insolvency backed out, and the creditors of the
Anchor will now be lucky if they get thirty-five
cents on the dollar. A statement has been
prepared up to the 18th ult., showing $154,060
of assets and $413,456 of liabilities, equal to
an excess of liabilities over assets of $259,396.
This is the most shameful failure on record.
Among the liabilities the enormous sum of
$132,265, is set down to outstanding death
losses, and it is a sad hardship that the
poor widows and orphans, holding policies
for that amount will only receive 35 per cent. of
their face. Great indignation is very justly felt
at such a condition of affairs, in view of the
misrepresentations made wilfully or otherwise
at the beginning of the year, to the various
Insurance departments thtoughout the several
States, and it is the reverse of creditable to the
boasted efficiency of State supervision to know,
that the rottenness of the company was not
detected by any of the honorable commissioners
of the various Insurance departments through-
out the country. Some are now prepared to
say that ‘‘insurance supervision like Stephen
Engl sh’s devotion to the public, is a mockery,
a delusion and a snare.”

Suits against Life Companies are getting
more frequent than they formerly were.

The Guardian Mutual Life Insurance Com-
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Pany, as the representative of the Reserve
Mutual Life Insurance Company, was recently
n court, asking for an injunction to restrain
SUI;-e?i parties, who fraudulently, it is stated, in-
6 ed the hfe. of a man suffering from consump-
10N, from suing out the amount of the policies.
o The Mutual Benefit Life Insurance Company
. ewark, N. J., has recently been muicted in
W’°v000 and costs, in the case of Grace Hoole,
0 sued for the amount of her husband’s
policy,

Coswmo.
P ——
—

Eommercial,

MONTREAL MARKET.

From our own Reporter.

MonNTREAL, April, 22, 1873.
tOT.he state of the River has been the absorbing
tilF)% during a great part of the week, and up

Friday night fears were entertained of our
0::‘“% one of the heavest floods which has
o urred for a long time, but fortunately the ice
SPQ“Qd below the city causing the water to fall
Ulliciently to prevent any damage in the lower
Parts of the city. The river above the bridge is
quite open and opposite the city there is a wide
Channel clear of ice, andall the floating ice is
80ing away gradually there will however to all
ppearance be a heavy deposit of ice left on the

:V arves., The water has been let out of the
‘:i“al for repairs, and all the river crafts which

o "tefpd there are busy preparing to commence
iPel'iltlons as soon as the water is again allowed
Nto the canal which is expected early next week.

usiness has been very dull most part of the
;J(V:ek, many of the wholesale houses having been
in Pt anxiously looking after goods to get them

a safe place in the event of a flood, but now

at all fears on this score are over, an active
trade in all branches of business is looked for.
eather clear but cool.

SHES,—DPots.—Receipts of ashes have been
Very liberal and the demand for the season has
decn good, prices realized have been rather un-
e" |3§t weeks quotations. For firsts the high-

St price paid was $6.85 declining to $6.65 to
s;ﬁ” at which prices the market closes ; seconds
from $5.90 to 6.00 and thirds $5.30. Pearls.
w:cenpts continue very limited sales reported
%5 Te at $9.25 for firsts ; second are nominal at
o '625- The stocks at present in store are pots
40 brls ; pearls 254 brls.
ev&?‘l‘s AND SHOES:——Manufa‘cturcrs are now
up a"‘g their attention to getting orders made
Nothpd ready for shipment by the first vessels.
whic Ing doing for the local trade at present
is lookls pretty well supplied. A heavy business
pOSBib]ed for within the next week or two, when
‘l'-IOtat'y there may be some change to note in
° notmns' which at present are unaltered, we
repeat them next week.
catg.]‘:TLE’hThe large demand for first quality
class O?Oted last week cleared the market of this
Wee stock, but. there was a good dem'fmd this
uhderalthollgh prices realized were considerably
Wasinfa§t weeks‘quptatlon.s, but as the quality

1l erior the price is considered fair. Salesare
Weigh); made at $6. to 7.50 per_ 100 lbs. dressed
saleg a; $ Sheep and Lambs are in limited supply,
tra 4-50 to6.00—higher prices for single ex-

800d animals,
aglobons.—On the whole business this

T S been quiet, very few buyers being at
gvz?':t in towp,qand sprin);; trade is pretty well
actio’n i: opening of navigation will cause a re-
ways tll‘ade_ to places not reached by the Rail-
for li;:ht foghlng is in good demand especially

RUGSa rics for summer wear. .

On the ¢ AND CHEM:C;}LSA.—Orders tor shipment
2 brigk t]x?emng of navigation are coming in and
ade is expected, meanwhile business is

rather dull and quotations are toa great ex-
tent nominal. Alum 23c. Sal Soda is firmer, hold-
ers now asking2dc; Soda Ashunchanzed at33c;
Bi Carb is scarce and dearer $3.80 to 6.00.
Epsom Salts 13 to 2¢; Sulphur 34 to 33¢; Bleach-
ing Puwder on the spot is obtainable at,33c; and
for the same to arrive 33 to 33cisasked. Saltpetre
810.30 to 11.50; Borax 28 to 30c; Blue Vitriol
7 to 83c; Crenm Tartayr.—Crystals 28 to 30¢
Arrowroot 13 0 15¢; Sago 53 to 6¢. Indigo 6o to
724C. .

Fisu.—Very little demand at present in this
branch of trade. Dry Cod has been sold in round
lots at $4.75, smaller parcels sold 4t $35.00; no
green cod In the market, salmon in light request
at $15 to 15.50. Not much doing in Labrador
herrings which are scarce and firm at $3.50 to
3.75. Canso split herrings and Mackerel are out
market at present. Yery little animation is
looked for in this market till the arrival of some
vessels trom the lower ports.

Furs.—There is no business of any conse-
quence doing ‘here at present and prices
generally are quiet, and it is possible ere long
lower prices will rule, asthe high prices in
England, have checked consumption there, and
consequently lower ptices are looked for,
meantime we continue to quote :—Beaver
82.00 to 2.50 per lb ; black bear, $10.00
to r2.00; fisher, ¥6 to 7; silver fox, $25 to 50;
cross fox, 92to 5; red fox. $r.50 to 1.60; lynx,
$1.75t0 2; dark marten, §5 to 7; pale marten $2
to 2.50; dark mink, $3. to4; mink, dark, 2d
$1.50 to 2; fall muskrat, 8c. to 10c winter do.,
13 to 15¢; spring do., 20C; racoon, 40¢ to 50¢C ;
skunk, 25¢ ; otter, $10 to 12.

FLour.—Receipts for the past week 5000
brls; total receipts from 1st January to date,
136,028 brls, being an increase of 18,539 brls on
the receipts for the corresponding period of
1872. This market has been very dull and in-
active all week, and business has been confined
almost entirely to the wants of city dealers, no
transactions for future delivery are transpiring.
Prices have had a slight downward tendency,
although quotations do not as yet exhibit much
change, but as stocks at distributing points are
large and the demand for Lngland and the
continent is not expected to be heavy, while a
light money market may render it improfitable
to carry over large stocks, we anticipate a very
decided reduction in prices soon. To-day there
was rather more enquiry for flour, and the
market closes steady as follows:—Extra
£6.g0 to 7.20; Fancy $6.50 to 6.60; Ordin-
ary supers from Canada wheat $5.35 to 5.90;
Strong Bakers Flour $6.00 to 6.20; Canada
super No.2 $5.60 to 5.70; Fine $4.90 to 5.00 ;
Middlings $4 to 4.25; Pollards $2.75 to 2.85;
Upper Canada Bags $2.80; QOatmeal in good
demand at B5 to s5.25 according to quality;
Cornmeal $3 to 3.15.

GRAIN.—Wheat. ~ Receipts for the past week
1,050 bushels ; total receipts from 1st January
to date 112,780 bush., being an increase of
54,125 bush. on the receipts for the correspond-
ing period of 1873. We have heard of nothing
doing in this grain until yesterday, when a sale
of Toronto spring for May delivery was reported
at 31.374. Other discriptions of wheat are as
yet nominal, but as the opening of navigation is
now at hand, some activity is now looked for.
Maize.—Market is steady, but very little doing
at 574 to 6oc per car load. Pease.—A good
deal of firmness is exhibited in this grain and
last weeks quotation of 823 to 85c is fully
maintained. Oats.—Rather more doing this
week having being sold at 30oc. Barley.—Quiet
and easier at 45 to ssc. Timothy sced.—In
small supply, market very firm at $3.25 to $3.40.
Clover sced 10c per lb,  Flax seed unchanged.
Pot Barley $5.75. Pearl Barley $10.

GRroCERIES.—T'eas.—We give the following as
the quotations of to-day, common to geod Japan
20 to 40c; fine to choicest 45 to 6oc; Young

Hysons 30 to 85¢; Gunpowders 40 to goc; Im-
perials 30 to 8oc; Twankay 25 to 40c; Congou
and Souchong 20 to 27¢; Oolong 30 to 50c, the
market just now is quiet, and holders are very
firm in their demand at the above prices. Stocks
at present are large and it is believed that to ef-
fect sale a reduction in price will have to be
made. Coffee.—Very little doing in any kind ex-
cept Java and Singapore, the former at 22 to 24¢
and the latter at 19 to 20c; Spices.—Market
quiet, and sales of some kinds have been made
at areductionion late rates Pepper is still scarce
and held for 17 to 174c; Pimento 7 to 73c¢ ; white
pepper 374 to 4oc; Jamaica ginger 19 to 22c;
Cassia 214 to 23c; Cloves 24 to 26c nutmegs 8oc
to $1.00; Sugars.—This market just now is very
dull no transactions in raw are transpiring, tend-
ency of quotations in sympathy with New York
are downward but are in the meantime nominal.
Refined sugars are quoted,dry crushed 11 to 11jc;
crushed A. 11c; yellow refined 8} to g}c; Mol-
asses.—Are without activity and quotations are
somewhat nominal. Barbadoes 38 to 40c; Mus-
covado 273} to 30c clayed 24 to 26c; Centrifugal
22¢ golden syrup 44c amber syrup 72c; Rice isa
shade easier ruling prices being from $4.25 to
4-40. Fruit.—There has been a good demand for
layer raisins at $1.57% at which large quantities
could be sold but holders are firm asking %$1.60
to 1.65 according to size of lots. Valencias are
dull at 5c for round lots, a shade less would be
accepted. Currants 6} to 63c. Some expected
to arrive by early ships are offered for 6¢c; Figs
are firm and held at 114 to 13¢; no nuts in the
market. Almonds 11 to 13c.

Hipes aNDp Pevrts.—Market is unchanged in
prices but just now there is very little business
doing.

HARDWARE.—As is usual immediately preced-
ing the opening of navigation the amount of
business doing is rather small compared to what
it was some little time ago, still there has been
a moderate demand for articles in this iron bars
are said to be selling just now under the price
of importation and stocks are pretty well re-
duced. Pig iron s still in demand for the
American market—from present aspect of the
English market it is quite possible that prices of
general hardware may decline, and buyers should
be careful about laying in heavy stocks for some-
time to come. Our revised quotations are for
Pig Iron—Coltness, none in market, Gartsherrie,
$48.00 to 50.00 ; Summerlee $48.00 to
49.00 ; Glengarnock, $47 to 48; Laug loan,
847 to 48.00; Lglinton, $44 to 45; Clyde,
$43 to 44; Hematite, #4149 to 50. Bars—Scotch or
Staffordshire, $70 to 75 ; best refined, $8o to 85 ;
Swedes, $100 to 120. Hoop and Band, $4.50 to
6.00. Sheets, *6to 7.50 Plates—Best, $5t0 7;
Lowmoor or Bowling, $gto 10. Nails—Cut, 12lbs
to 7 inch $s5.00; ditto 6 to 10 lbs $5.25 ; ditto
shingle 23 to 5 lbs $5.75 ; ditto lath 2 lbs $6.25
to 6.50 ; pressed, $7. to 11.00; pressed spikes,
#6.50 toy; Canada Platcs—Hatton, $7.25t07.50;
Swansea, $7.75 to 8.; Crown $8 to 8.25. Tin
Plates—Charcoal IC, $12.50 to 13.00; ditto IX,
Rr14.50 to 15.007; coke, IC, $11.50 to 12.  Sheet
Lead, $7.25 to %7.50; pig lead, $6.50
to $7.00; shot lead, $7.00 to $7.25. Zinc—
Spelter, 86.50 to 7; sheet, $7.75 t08.25. Galvan-
ized Iron, 12¢ to 134c.  Cast Steel, 14¢ to 16¢;
spring do., 6¢ to 7c; sleigh shoe, 6c to 63c.
1Window Glass—For good 4th quality, under 25
united inches, $3; to 40 inches, $3.20; to 50
inches, $3.50 nominal.

LEATHER.—Some of our wholesale houses have
been doing a large business in sole leather dur-
ing the week, some are also preparing to ship
largely to England as soon as ships are ready.
Late accounts from that market repeat prices to
have a downward tendency stock here at present
are ample for the requirgments of trade, but
they are not accumulating. Our price list
exhibits very little change since last
week :—Spanish sole, No. 1 26 to 27c
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do. No. 2, 24 to 25c; Buffalo sole No.1,|and remittances have been very unsatisfactory, | Demeraras to arrive at 9§ to gic. Yellow re-

23¢; do. No. 2, 21¢c; Hemlock slaughter 27 to31c ;
waxed upper light and medium 374to423c; do.
heavy 35 to374c; grained upper 35 to 41c; large
splits, 26 to 34c; do. small 26 to 30; calf skins
(27 to 36 lbs) 65 to 75¢ ; do. (18 to 26 1b) 55 to
65c ; sheep-skin linings, 20 to 36¢ ; harness, 28
to 32c; buffed cow, 14 to 17c. per foot; enamelled
cow 18 to Igc ; patent cow Ig to 20c ; pebbled
cow, 14 to 17¢; rough leather 26 to 30.

Liquors.—No activity to report in this
market only small sales are reported, but it is
quoted as being very firm. Hennesseys Brandy.
—In wood is held at $2.15 to 2.25 according to
package, in cases at $7.75; martells in wood
82.05 to 2.15, in cases $7.25. Gin.—DeKuypers
in wood held at $1.45; red cases $6.75; green
cases $3.75; keg brand gin in wood $1.40.
Rum.—Very little doing, Jamacia is worth $1.90
to 2; Demerara $1.60 to 180; Cuba $1.55 to
1.65. High Wines.—In steady demand at
$1.50 duty paid.

NavaL Stores.—Spirits of Turpentine, Con-
tinue in good demand, but prices are hardly so
firm as last week, sales ranged from 77} to 8oc.
Rosins.—Are active strained $5 to 5.25; No. 2
$5.50; No. 1 $6. Coal Tar and Pitch are still
very scarce and prices have advanced to §7.25 ;
Pine Pitch and Tar $5.50.

OiLs.—Cod oil is firm and advancing 56 to
6cc being now the range, but the demand at
present is light. No Pale Seal oil in market,
steam refined seal is held for 6o to 65¢ accord-
ing to size of packages. Straw Sealunchanged.
Linseed.—Has been placed to some extent at
last weeks prices, at which it is held. Olive
81 to105. Lard oil 673 to 7oc. Whale oil.—
Bleached is nominal at 75¢  Palm oil g} to
gic, large transactions at our quotations.
Petroleum.—Demand light price asked for car
loads 32¢, and smaller parcels 35 to 36¢c.

ProvisioNs.—Butter.—Receipts during the
week 443 kegs; shipments 134 kegs. Thisis
rather a scarce article in the market just now
especially choice grades of which there is none
in market at present, any offering is readily
bought up for the city trade at 4oc. We quote
store packed western 10 to 12c a large transaction
took place at our inside quotation ; fair western
dairy butter 14 to 18c, Cheese.—Receipts 632
boxes ; shipment 10 boxes. Market firm and
steady, Fine factory 1z to 124c ; Finest new 13
to 14c. Pork.—Market firmer New Canada
mess $18.50 to 19.00 ; Old ditto $16.50 to 17.00.
Sales to-day within that range. Beef.—Very
little doing Prime Mess is worth $15.75 to 16.
Hams.—City canvassed 154 to 16¢c; and
Cincinnati sugar cured 1gc; Lard in active
demand and is now firmly held for 10 to 10fc.
Tallow 8 to 8jc.

SaLT.—Nothing doing just now prices keep
steady at at $1.25 for fine, and $1.75 for coarse
but as fresh supplies will soon be coming into
market we may look for somewhat lower prices.

Woor.—Thete has been rather more activity
shown in this market during the past week, and
considerable sales of the various qualities have
been made within our range of quotations, stocks
are getting pretty low here—We quote Fleece
wool 40 to 45c; Pulled wool super 32 to 36¢;
ditto No. 1 30 to 34c; ditto Black 30 to 34c;
ditto unassorted 32 to 34c.

Woop —The demand is getting less and stocks
held are larger than they were expected to be at
this season—the following are present prices ex
yard Maple $g.00 to 10.00; Birch 8#9.00 to g.50;
Beech $8.50 to g.00; soft wood $7.00 to 8.00.

TORONTO MARKET.

ForonTO, April 24, 1873.
Since last report trade has ruled quiet. The
weather has been generally cold and backward,
and country roads are still in a very bad con-
dition in many portions of the Province. The
money market has likewise remained stringent,

more so, it isreported, than during the month
of March.

BooTs AND SHOEs.—Although there have been
a good many buyers in the city during the week,
the orders taken were for the most part limited
in amount and chiefly to sort up stocks. Still
taken altogether, trade has been of a fairly satis-
factory nature, and there is no accumulation of
stocks on the hands of manufacturers.

CATTLE.—Beeves.-——There were about 12 car
loads offered in this market during the past week.
With a steady gemand from local, as also from
outside purchasers, prices are firm and looking
up. Sales were made at from #5.00 to 5.50 for
first class, at ®4.50 for second class, and at $3.50
to 4.00 for third class. Sheep.—There were few
in, but the demand has not been very active,
and prices range at from $4.00 to 8.00. Lambs.
Have been fairly abundant, but all coming in
have fonnd ready sale at from $2.00 to 4.00.
Calves.—Quoted at $8.00 for first class, £6. for
second class, and $3. to 4.00 for third class.

DruGs.—An active business has been dene
during the week in"drugs and druggists’ sun-
dries. Prices of leading articles are for the most
part unchanged, but an advance of 25 to 50c is
noted in potass iodide, and of 1 to 2c¢ in cream
of tartar.

Dry Goops.—The regular spring trade is now
at an end and only smali sorting-up orders are be-
ing received.

Frour AND MEAL.—Flour.—The market has
been quiet but firm at former rates, a reduction
in Grand Trunk freights to Montreal and lower
parts strengthening the views of holders. No
sales of extra are reported, but the value is nomi-
nally $6.50. Fancy has sold at $5.50, No. 1 sup-
erfine at $5.50 No. 2z at $5.00 to 5.10. The
stock on the 21st inst. was 32,071 brls, against
32,go0 brls the previous week. Oaimeal.—
Very little doing. Buyers would probably have
to pay $4.80 to 5.00 for favorite brands. Bran.
—Worth $13.50 by the carload and $14.50 to 15.
in broken lots delivered.

GRAIN AND SeEDS.-—Wheat.—The stock of
wheat in store onthe 21st inst. was 261,630 bush
against 265,435 bush. the preceding week. The
market has becn steady but inactive, not a single
transaction reported. There are now sellers at
21.30 f.0.b. for No. 1 and buyers at $1.27 or pos-
sibly $1.28. The stock of fall wheat on the 21st
inst was 114,450 bush against 172,018 bush,
about 60,000 bush having been shipped across
the lake. Holders of this grade have not ap
peared anxious to sell, and no transactions have
taken place, in the absence of which quotations
are nominal at $1.40 to 1.50. Barley.—Scarcely
any offering, except at prices above the views of
buyers, No. 1 being held at 75c. For a cargo
lot 73¢ would possibly be paid. Latest sale of
No. 2 was at 67c f.o.c., but this was only for a
single car. Oats.—Sales of Chicagoanrd Eastern
oats have been at 38 to 3gc. No good Ontario
oats offering. Peas.—Inactive and nominal.
Corn.—Selling at 49 to soc. Clover.—Saleable
at $5.00 to 5.20 for good to choice seed. Timothy.
—In good demand at 3.60 to 3.75, small lots be-
ing taken at $3.75t03.80. Alstke.—Quotedat $8.
to 8.25. Flax.—Held at $2.40.

Groctries.—Trade has been rather quiet dur-
ing the week. The jobbing houses have been
buying sparingly—although some lots both of
raw and refined sugars have changed hands; and
business has been chiefly confined to supplying
the present wants of the retail trade. Coffee.—
The market has been very quiet but holders are
firm at quotations. Fish.—Inactive and nominal.
Fruit.—Layer raisins are held at $1.60 to 1.75,
Valentias at 54 to 6¢c and Sultanas at 103 to 11¢.
Rice.—Has still only a limited enquiry quotations
remaining without change. Spices.—Are quiet,
but with small stocks prices are firmly maintain-
ed. Sugar.-—~The market has been fairly supplied
with raws. Some lots of Cuba centrifugal were
placed at from 8} to g}c, and 250 brls. light

i ation.

[ ations.

fined has been in moderate request at g to gic.
New York whites changed hands to some ex-
tent at 103 to 11c for round lots in the early part
of the week, but 11 to 11jc is the current quot-
Tea.—Has been a rather slow sale, with
only a dropping demand from the retail trade.
Tobacco.—Trade has been dull. Prices remain
steady for lights, but dark sorts are less firm,
and some slight concession would probably be
made to induce business.

HarpwaRE.—Pig Iron.—There has been little
doing during the week and prices are unchanged.
Bar Iron.—In moderate request and steady at
$3.75 ¥ 100 Ibs. Cut Nails.—Have been mov-
ing pretty freely, at within the range of quot-
Tin Plates.—Ilave been in good re-
quest, and stocks being not large, holders are
firm at &12.75 to 13. for IC charcoal. Galvanized
Iron.—Has had a moderate enquiry, but quot-
ations are unchanged. Glass.—German window
is quoted at $3.00 for sizes up to 11 by 14, but
for round lots a discount of 5 per cent. would be
granted.

LeaTHER.—The market has been rather quiet
during the past week, but stocks are not generally
large, and prices of most descriptions of stock
has been well maintained. Spanish Sole.—The
demand continues ample to absorb all coming to
hand, and good stock readily commands 27c.
Slaughter Sole.—There is not much doing, and
to effect sales to any lafge extent holders would
have to offer considerable inducements to pur-
chasers. Harness.—In moderate request only,
but prices are without alteration. Upper.—The
demand is less pressing than last week, but des-
irable stock is still wanted, and would command
outside quotations. Buff and Pebble.—There
isasteady demand, anrd manufacturers are paying
full prices. Russets.—Still scarce, and good stocks
would be taken at 35 to goc.

LumBER.~-Several cargoes have been shipped
during the week, although navigation is scarcely
opened on Canals yet. At all points east, the
stocks on hand of last season’s shipment are
large, and it will be some little time before
lumber moves freely. No change of any im-
portance has occurred since last report, and
present prices will be unchanged, until the
season is further advanced, and shipping re-
ceives its proper impetus. Laths are in good
demand in the local markets, and looking up.

Provsions.—Butter—The market is bare of
desirable lots, and the supply from local farmers
being very light, there is an active consumptive
demand for anything at all good in quality.
Some descriptions have changed hands at about
former rates, a lot of over zoo packages being
placed at 8%c and a lot of 40 packages at 1ofc.
Cheese.—In steady consumptive request, fine
commanding 133 to 14c and medium 12 to 123c.
Dried Apples.—In good supply and now quoted
at 6} to 74c. Eggs.—A few small lots have been
sold at 15 to 16c. Lard.—The market is firm
and tending upward. Holders now ask 1o to
104c. Bacon.—Cumberland cut has sold at 8
to gc according to quality. Smoked is quote
at gic. Hams.—Are firm at 124 to 13c. for
smoked and 134 for canvassed. Pork.—Selling
in a retail way at $18.

THE LAKE MARINE.—At the close of 1872 the
estimate was about as follows :

No. Tons.

Steamers of all kinds (tugs not in-
cluded)..oovviiinneeeninnns 668 152,483
Sail vessels of all kinds.......... 3,208 310,363
Barges ......co i ciiieeeeeaeny 1,553 254,453
Total.evvvevnivunnnnn e 5,592 717,299

The aggregate valuation at the close of the
year may be sately estimated at §53,343,000.

Within a year or two past 1o or Iz iron
steamers have been introduced. There are some
10 or 12 steamers of 1,000 tons burden, with a

carrying capacity much greater.
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MONTREAL LEATHER MARKET.
(Reported by M. H. Seymour & Son.)
Montreal, 22th April, 1873.

Business of late, has been unusually quiet,
and transactions in every description of leather
are very light, and it would be next to impos-
sible to force sales except at considerably re-
duced rates. The trade do not anticipate any
immediate activity, but as the production of
stock throughout the country is considerably
less than for the past three or four years any
improvement in the demand will harden prices.

Spanish Sole—Market was well supplied.
Prices nominally the same.

Slaughter Sole—Less inquiry, with drooping
prices, and stocks in tanners’ and dealers hands
above the usual quantity.

Rough—No special demand.

Harness—Very little call. Market tolerably
well supplied, with no prospect of any speedy
advance in prices which are low.

Waxed Upper—As yet there is no demand of
any consequence. The few sales making are
chiefly light weights and substance. Heavy
being wholly neglecte l.

Buff—Very quiet. Pricesof prime unchanged.

Pebble—Few sales making except of inferior
grades.

Splits—Participate in the general dullness.

Calfskins — Unsaleable, except when very
choice.

Sheepskins—Colors dull. Russets less called
for but prices are steady from 30 to 38c.

U. S. Woor Marker.—New York Ap. 5.—
The demand for the past week has been fair from
both manufacturers and speculators, the general
impression seeming to be that the bottom of the
market has been reached. Quotations are un-
changed, though there is a stronger tone in the
market. Domestic varieties are still most in de-
mand, there being but little enquiry for foreign.
Boston Ap. 5.—The question—is there a bottom
to the wool market ? - is attracting the attention
of both manufacturers and wool dealers. The
former seem even more anxious to check the
downward tendency than the latter, as it threat-
ens, if not arrested, to seriously effect the prices
of goods. We think that the average decline
during the past two months has not been less
than 25c per Ib on fleece and wool.

SoutH SiMcoE JuncTioN Rarway.—This
Company has been formed, and stock to the
amount of $60,000 subscribed—an amount suffi-
cient to enable the Company to organize under
the charter. A general meeting for the election
of directors will shortly be held.

INSURANCE MANAGER
WAI\_I’_I'ED

Applications will be received from Gentlemen fully
competent for the office of Manager of an old established

FIRE & MARINE INSURANCE Co.

None need apply but such as are in the prime of life, and
from experience and practice have a thorough knowledge
of the Insurance Business, and can produce unexception-
able testimonials as to qualification and character. Toa
suitable person aliberal salary will be given. Further
particulars made known upon communication with the
undersigned, to whom testimonials and applications may
be addressed.

G. P. RIDOUT, Governor,
British America Assurance Co., Toronto.

. Toronto, Ontario,
25th March, 1873.

Insol:g;t_Act of 1869 and Amendments
thereto.

In the matter of Rabert Brackenbury, an Insolvent,
A first and final Dividend Sheet has been prepared,
open to objection until the 1gth day of May next, after
which dividends will be paid. .
Dated at Toronto, this 25th day of April, A.D. 1873.
W. F. MUNRO, Official Assignee.

BLAIKIE & ALEXANDER,
10 KING STREET EAST, TORONTO.

WM. ALEXANDER, JOHN STARK, LAWRENCE BucHAN
Members of the Stock Exchange.

BANKERS, STOCK BROKERS & FINANCIAL AGENTS

Stocks, Bonds, Decbentures, &c., bought and sold.
Money loaned on Mortgage. Mortgages negotiated.
Investments made.

CorRESPONDENTS.—The National Bank of Scotland,
London. The Bank of Scotland, Glasgow. The Bank
of British North America, New York.

Great Western Railway

OF CANADA.

The Directors of this Company invite TFNDERS
for the

GRADING, BRIDGING, &c.

Required for Doubling the Track of the Main Line, from
Windsor to Glencoe (78 miles), the Junction of their New
Air Line from Glencoe to Buffalo.
Plans will be ready for exhibition at the office of Mr.
ohn Kennedy, Chief Engineer, G W.R,, on SATUR-
AY, the 26th April inst., from whom Forms of Tender,
Specifications, and all necessary information can be ob-
tained on application.
Tenders for the work, sealed and endorsed, * Tender
for Double Track,,' must be in the hands of the under-
signed by ten o'clock on Monday, 12th of May next.

JOSEPH PRICE,

Treasurer.
Chief Offices, Hamilton,
Canada, 18th of April, 1873.

Great Western Railway

OF CANADA.
TENDERS FOR FREIGHT CARS.

The Directors of this Company invite Tenders for the
following :—

250 Box Freight Cars,
100 Stock Cars,
75 Double-Deck Stock Cars,

100 Platform Cars, >

250 Standard Blue Line Cars,
100 Michigan Line Cars.

Sample cars can be seen, and Forms of Tender and
Specification, with all otner particulars, can be had on
application to Mr. W. A. ROBINSON, Mechanical Su-
perintendent, G.W.R., Hamilton.

Tenders, sealed and marked, ** Tender for Cars,” must
be in the bands of the undersigned on the sth May, 1873.

JOSEPH PRICE,
Treasurer, &c.
General Offices,
Hamilton, Ont., 22nd April

Insolvent Act of 1869.

In the matter of W. L. Hubertus, an Insolvent.

The Creditors are hereby notified that a meeting will
be held at my office on Saturday, the tenth day of May,
18(3, at 10.30 a.m., for the public examination of the In-
solvent, and ordering the affairs of the estate generally,

. JOHN KERR, Assignee.

Toronto, 24th of April, 1873,

Government House.

Ottawa, Monday, 14th day of April, 1873.
PRESENT.

HIS EXCELLENCY THE COVERNOR GENERAL
IN COUNCIL.

On the recommendation of the Honorable the Minister
of Customs, and under the provisions of the 8th Section
of the Act 31st Vic.,, Cap 6, intituled, an *“ Act respecting
the Customs.”

His Excellency has been pleased to order, and it is
hereby ordered, that the place known as River Bour-
geoise, County of Richmond, Province of Nova Scotia,
be, and the same is hereby constituted and erected into
an Out Port of Customs, and placed under the survey of
the Collector of Customs at the Port of Arichat.

W. A. HIMSWORTH,
C.P.C

THE EQUITABLE
LIFE ASSURANCE SOCIETY

Of the United States.

HEAD OFFICE—120 BROADWAY

NEW YORK.

WM. C. ALEXANDER, - -

}{V\IIB XIEI!Z)}](.:ANDER, }Vice-Presidents

R. W. GALE, Man. for Dominion of Canada
198 ST. JAMES ST., MONTREAL,

President.

Assets ...

Annual income, over ........... ...
Total paid Policy-holders in 1872
Total surplus1872......covvvninn,..

All Cash—Purely Mutual—Annual
Dizidends.

The new business of this society during the past four
years exceeds that of any other Life Insurance Company
int eworld.

New Policies in 1872, 12,491, 2ss ring $51,911,079.

Its leading principles are

Perfect Security & Equity to the Assured

It issues all the most desjrable kinds of LIFE AND
ENDOWMENT POLICIES, on which Dividends will
ke paid annually, or on

THE TONTINE PLAN,

First introduced by this Society, and highlv recommend-
ed and endorsed, not only by the most celebrated expe:ts
in Life Insurance, but by the leading busines: firms of
the United States and Canada,

. 220,000,000 00
0,000,000 00
3,646,289 96
2,520,090 17

It veceives Premiums and pays losses IN
CASH ONLY.

It neither receives notes nor pays them out in LIEU OF
CASH when its ¥ olicies become claims.

All its investments are confined by law to the
most reliable sccurities.
The generai averages of all State Life Insurance Re-

ports show that in every leading and de.irable feature
the Society

STANDS 1IN THE VERY FRONT RANK.

It will be seen by the Dominion Government Report
that the Society’s

BUSINESS IS STEADILY INCREASING IN CANADA,

and although only established in the country about five
years, its business exceeds many of the older established
companies, having issued in 1872, 895 Policies, insuring
$2,324,150, being & very little short of the

Largest Business done by any Company, foreign
or local, in Canada.

HEAD OFFICE FOR ONTARIO:

58 CHURCH ST., TORONTO

Carr. R. W. McCUAIG,

General Agent Eastern Ontario and Inspector.
OFFICE—OTTAWA.

ED. A. SCADDING,
Special Agent,
TORONTO.

GEORGE B. HOLLAND,

General Agent for Ontario.
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To Merchants and their Clerks,

BOOK-KEEPING MADE EASY

coA Short but Comprehensiye Treatise on Book keeping,

Ntaining full instructions and examples necessary for
INg any ordinary set of Books, will be sent, postage
1 t0 any address, upon enclosing Fifty cents to

H. GOULDING BRYANT,

Toronto, Ont.

kee
Ppai

nelst 1s absolutely essential to the success of every busi-
COr: man that he should understand keeping his accounts
5 edc‘!)': in order to know at any time how individuals
io: indebted to him, what he has got to meet obliga-
ens against himself, and how to shape his affairs in or-
sab), O prepare fcr them as they mature. This indispen-
byt ¢ sScience is frequently as necessary as capltal, amclv
en TY merchant in the land should have it at his fingers
8 if he desires to prosper. .
nec ¢ above little work contains, in simple language, all
inv“s"}' particulars, and will be found a mcst judicious
wi];Stmeng. It is free from the complications which be-
at ler beginners in the more voluminous works, and goes
Taight to the mark.

Government House,

Monday, 7th day of April, 1873.
PRESENT:

HIS EXCELLENCY THE GOVERNOR GENERAL
IN COUNCIL.

M?r‘.’ the recommendation of the Hon. the Minister of
lgthme and Fisheries, and under the provisions of the
bee, clause of “ The Fisheries Act,” His Excellency has
SN pleased to make the following Regulation:—

“in O person shall fish for, catch, kill, buy, sell, or hav.e
“a Possession any Bass between the first day of April
« d the first day of August in each year, in the Pro-
“ :."‘CES of Nova Scotia and New Brunswick, nor at any
wameshall Bass of a less weight than two pounds be
" s's ed for, caught, killed, bought, sold or had in posses-
« 3101, and if caught by accident in ne s or other fishing
« 3Pparatus lawfully used for other fish, young Bass of
“ t%ss than two pounds weight shall be liberated alive at
« -A¢ cost and risk of the owner of the fishery on whom in
« SVery case shall devolve the proof «fsuch actual libera-
« don: Provided that nothing containedin tois regula-
.. tion shall prevent any person from fishing for, catching
« Catching or killing Bass at all times by means of ang-
« Ing with a hook and line; but the possession, purchase
. OF sale of Bass so caught shall impose on the possessor,
« Purchaser or seller the burden of proving the lawful

Capture thereof."
W. A, HIMSWORTH,
Clerk Privy Council.

RIDOUT, AIKENHEAD & CROMBIE,

Importers of

BRITISH, AMERICAN,

AND

DOMESTIC HARDWARE,

Fishing and Shooting Tackle, &c.,
TORONTO.

INSOLVENT ACT OF 186q.

;“ the matter of W, L. Hubertus, an Insolvent.

) .1¢ undersigned, John K f Toronto, have b

a signed, John Kerr, of Toronto, have been
PRointeq Assignee in this matter. '

~Teditory are requested to file their claims before me

Within ope month.
T OHN KERR, Official Assignee.
oronto, 7th April,{873.
\

IN
SOLVENT AcT OF 1869, AND AMEND-
MENTS THERETO.
I —_—
Vidﬁaﬂ}l’e Mmatter of Thomas Clow and David Clow, indi-
u yt“"d as co-partners, trading in the city of Toronto
t§ name and firm of Thomas Clow & Co.,

Cit'y“:,? %“defSiEDCd, William Ferguson Munro, of the
Matter. oronto, have been appointed Assignee in this
Ore mp Creditors are requested to file their claims be-
Meet a: Within one mon h, and are hereby notified to
ton Sepeny Ofice, No. 7 Merchants' Exchange, Welling-
day of 13(“’ Toronto, on Wednesday, the twenty-eighth
Purpose : next, at three o'clock in the afternoon, for the
the gffy; s SraMing the Insolvents,and for the ordering of
ateén of the Estate generally.
at the anf Toronto, this 24th of April, :873.
ILLIAM F. MUNRO, Assignes,

ATNA
Life Insurance Company

OF HARTFORD.

—_—

This Company did a larger amount of business in
Canada in the year 1872 than any other Company report-
ing to the Dominion Government. See Gov:rament
Returns.

Its Policies are all strictly non-forfeitable

thus doing justice to all, and compelling none to forfeit

their payments through inability to continue paying
It furnishes Insurance on all just and equitable
Plans,

Its Mutual Rates average lower than any purely
Mutual Company.

Its Stock Rates average lower than any purely Stock
Company, besides guaranteeing the amount of paid-up
Policy which will be given on account of surrender of
Stock Policies—done by no other Company in Canada.
Its fen year term plan is Eeculiar to itself, allowing the
insured to withdraw the whole of the reserve on account
of his policy when he attains the age ot seventy, if he de-
sires to do so.

Its ratio of expense to income is far below the average.

It is prompt in payment ot claims, careful in the selec-
tion of risks, and guards with the utmost jealousy the
interests of its Policy-holders generally.

It is believed no Company doing business in the coun-
try has higher claims upon the public.

Persons desiring information either in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.
Toronto.
L. Coffee & Co.,
PRODUCE & COMMISSICN MERCHANTS,

No. 2 Manning’s Block, Frent St, Teronto.

k=&~ Advances made on consignments of Produce

J. B. Boustead,
PROVISION & COMMISSION MERCHANT,

72 & 74 Colborne Street, Toronto.

= Advances made on consignments.

E. C. WINANS & Co,,

GxNERAL COMMISBION,

Woollen Manufacturers’ Agents,

AND DEALERS IN
Foreign and Domestic Wools, Dye Stuffs,
Warps, &c.,
77 FRONT STREET, TORONTO.

Sole Agents in Canada for “ Pure West Virginia Lu-
bricating Oil.”

Insolvent Act of 1869, and amendments
thereto.

In the matter of John A. Richardson and Charles
Punchard, trading together in the City of Toronto as
Booksellers and Publishers, under the name and firm of
Richardson & Punchard, Insolvents.

' the undersigned, William Ferguson Munro, of the
City of Toronto, have been appointed Assignee in this
matter. Creditors are requested to file their claims be-
fore me within one month and are hereby notified to
meet at my office, No. 7 Merchants’ Exchange, Welling-
ton Street, Toronto, on Friday, the thirtieth day of May
next, at eleven o'clock in the forenoon, for the purpose
of examining the Insolvents and for the ordering of the
affairs of the Listate generally. .

Dated at Toronto, this 24th da; of .‘A&xl. A.D. 1873,

W. F. MUNRO, Assignes.

Government House, Ottawa.

Wednesday, 2nd day of April, 1873.
PRESENT :

HIS EXCELLENCY THE GOVERNOR GENERAL
IN COUNCIL.

On the recommendation of the Honorable the Minis-
ter of Customs, and under the provisions of the 8th sec-
tion of the Act 31 Vic. €ap. 6, intituled: *“ An Act re-
specting the Customs,” His Excellency has been plcased
to order, and it is hereby ordered, that the Town of Lind -
say, Ontario, be and the same is hereby constituted and
erected intoa Port of Entry and a Warehousing Port.

W. A. HIMSWORTH,
Clerk, Privy Council.

Government House, Ottawa.

‘Wednesday, 2nd day of April, 1873.
PRESENT :
HIS EXCELLENCY THE GOVERNOR GENERAL
IN COUNCIL.
On the recommendation of the Hon. the Minister of
Customs, and under the provisions of the 8th Section of
the Act 31st Victoria, Cap. 6, intituled: ** An Act re-
specting the Customs” His Excellency hos been pleased
to order, and it is hereby ordered, that the Village of New
Glasgow, in the County of Pictou, Nova Scotia, be and
the same is hereby constituted and erected into an Out
Port of Customs with warehousing privileges, and to be
attached to the Port ot Pictou.
{W. A. HIMSWORTH,
Clerk, Privy Council.

Government House, Ottawa.

‘Wednesday, 2nd day of April, 1873.
PRESENT :

HIS EXCELLENCY THE GOVERNOR GENERAL

IN COUNCIL.

On the recommendation of the Honorable the Minister

of Customs and under the provisions of the 8th section of

the Act 31 Vic., Cap. 6, intituled : * An Act respectins the

Customs” His Excellency h.s been pleased to order, and

it is hereby ordered, that the place known as Jordau Bay,

in the Countyof Shelburne, Nova Scotia, beand thesame

is hereby constitute: and erected into an Out Port of

Customs and placed under the survey of the Collector of

Customs at the Port of Shelburne.

W. A.HIMSWORTH,

Clerk, Privy Council.

MANITOBA & THE NORTH-WEST
TERRITORIES.

After the toth of June next, emigrants having through
tickets, will be sent from Toronto to Fort Garry, Mani-
toba, at the following rates :—

Toronto to Prince Arthur's Landing by way of
Collingwood or Sarnia.

Adults, $5; Children under twelve years of age, half

price, 150 lbs. personal baggage free. Extra baggage,
35 cents per 100 lbs.

Prince Arthur's Landing to Fort Garry.

Emigrants, $10; Children under twelve years, half
rice, 200 lbs. personal baggage free, Extra luggage,
2.50 per 100 1bs.
Emigrants should take their own rations. Provisions
will, however, be furnished at cost price, at Shebando-

wan, Fort Frances, and the North-West Angle of the
Lake of the Woods. .

Through Tickets for Emigrant; to Fort Garry via Prince
Arthur's banding,
Can be had at Toronto, at the Stations of the Northern,
Great Western, and Grand Trunk Railways.
Emigrants are requested to take notice that packages
of luggage are limited to 200 lbs. weight for convenience
or trau port on the Portages.

Merchandise.

After 20th June next, wil] be transported from Prince
Arthur's Landing to the Eastern terminus of the Fort
Garry Road, North-West Angle, at the rate of $2 per
100 1bs., or $40 per ton of 2,000 lbs.

Each pie.e or package to be of convenient size, not ex-
ceeding 300 lbs. in weight, and to be firmly bound or
fastened.

Horses, OxeN, WaGaons, and heavy articl-s, such
as castings and machinery, can be sent through to the
same point, on giving due notice and making special
arrangements for the conveyance of the same.

No wines or spirituous liquors wili be raken over the
route from Prince Arthur's Landing.

By direction,
F. BRAUN,
Secretary.
Department of Public Works,

Ottawa, 26th March, 1873.
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THE CANADA

GUARANTEE COMPANY

Devoted solelg to the issuing of Bonds of Security for
mployes in positions of trust.

Head Office, . Montreal.

DIRECTORS.
President—SIR ALEX. T. GALT, K.C.M.G., Montreal.

Vice-President—JOHN RANKIN, Esq., (Rankin &
Beattie, Montreal.)

Thomas Cramp, Esq., Montreal; D. Lorn MacDougall,
Esq., Mon real; Edw: Mackay, Esq.,, Montreal; John
Molson, E-q., Montreal; R J. Reekie, Esq., Montreal ;
Jas. Rose, Esq., Montreal; John L. Blaikie, Esq., To-
ronto; Wm. Gooderham, Jr., Esq., Toronto; A. R. Mc-
Master, Esq., Toronto; Donald Mclnnes, Esq., Hamilton;
Jas. G. Ross, Esq., Quebec.

Legal Adviser—J. C. HATTON, M.a,, LL.B,
EDWARD RAWLINGS,

Manager and Secretary,

This Company has b en Approved by the Dominion
Government for the purpose of issuing Bonds ot Security
in lieu of Private Suretyships, on behalf of Public
Officers, and is the only Company licensed by Govern-
ment to transact Guarantee Business thr ughout the
Dominion. Its Bonds are -lso accepted by the Govern-
ments of Quebec and British Columbia, and by the prin-
cipal Banks, Railways, Building Societies, Insurance
Companies, Municipal Corporations (City, Town and
County), Boards otp Trade, and Mercantile Firms in
Canada,

JOHN FISKEN, & Co., Agents, Toronto

CANADA SCREW COMPY,

DUNDAS, ONT,
Manufacturers of Gimlet Pointed Screws.

Price as low as they can be imported. Quality un-
surpassed.

K2~ Orders sollcited.

GEO. F. BURROWS,

21—3m Manager.

CANADA TOOL WORKS,
DUNDAS, ONT.

McKECHNIE & BERTRAM,

Manufacturers of

MACHINISTS

AND

Wood Working Machinery,
WAREROCM, FRONT STREET, TORONTO,

(Opposite Urion Station.)

TOOLS,

THE GUELPH

MACHINE & TOOL Co.

MANUFACTURE

MACHINISTs* TOOLS
Of Suherior Design and Workmanship,

Comple.e with best modern attachments.

GUELPH, Ont.

THE BRITISH AMERICAN
COMMERCIAL COLLEGE
TORONTO,

Is the only thoroughly practical School of Business
Training in Ontario. No Vacations, Students may
enter at any time. Address—

ODELL & TROUT.
NOTICE.

DePARTMENT oF CROWN LanDS,
Toronto, 14th April, 18 3.

The conditions under which Timber Herths numbers
11, 47, 62, 77, 79, 86, 87, g1, 110, 116, 148, 150, 154, 155, shown
on map of North Shore of Lake Huron, aated 1oth July,
1872, were sold at auction on 15th of October last, not
having been complied with, those Berths are opent be
disposed of by the Departm nt at the prices at which
they were sold to the defaulting parties, subject to the
conditions of the sale ref:rred to.

R. W. SCOTT,

Commissioner.

CHARLES D. EDWARDS,
49 St. Foseph St., Montreal,

Manufacturer ot

Fire Proof Safes,

AND ALL KINDS OF

FIRE AND BURGLAR PROOF SECURITIES.

E. H. MOORE,

54 Front St. East, Toronto,
General Agent for Ontario.

DONALD C. RIDOUT & CO.

ENGINEERS,
AND
DEALERS IN MACHINERY,

Have in Stock or can supply on the shortest notice
MACHINISTS' TOOLS, ENGINES, BOILERS, AND
STEAM PUMPS, Wood-working and General Ma-
chinery of every description, at Manufacturers’ Prices and
on the mostfavorable terms.

New and Second Hand Machinery

Sold on Commission, and when consigned exhibited free
of charge at the

TORONTO MACHINERY DEPOT,

86 York Sfreet, Toronto.

’Grand Central Hotel,

BROADWAY, NEW YORK.
LARGEST AND FINEST IN THE WORLD.

SIX HUNDRED ROOMS.

TERMS—§3 TO $4 PER DAY.

H. L. POWERS,
Proprietor.

INSOLVENT ACT oF 1869.

In the matter of Townsend & Way, Insolvents.

I, the undersigned, John Kerr of Toronto, have been
appointed Assignee in this matter.

Creditors are requested to file their claims before me
within one month, and are hereby notified to meet at my
office, Court Street, Toronto, on Saturday, the 17th of
May, 1873, at eleven o'clock a.m., for the public examina-
tion of the Insolvent, and ordering the affairs of the

Estate generally.
JOHN KERR, Official Assignee.
Toronto, April 15, 1873.

THE ONTARIO MUTUAL

Life Assurance Company

ISSUE Policies on all the most approved methonds.

This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assus
rance are self-sustaining, yet lower than others on the
participating plan. There. being no Stock-holders, all
advantages go to the benefit of Policy-holders.
. Dividends declared yearly after Policies are three year

old.
WM. HENDRY, Manager,
aterioo, Ont.

Government House,

Ottawa, Monday, 7th day of April, 18;3.
PRESENT:

HIS EXCELLENCY THE GOVERNOR GENERAL
IN COUNCIL,

On therecommendation of the Honorable the Minister
of Public Works, and under the authority given by the
58th section of the Act 31st Victoria, Chapter 12, intituled,
‘ An Act respecting the Public Works of Canad..” His
Excellency in Council has been pleased to order,and it is
hereby ordered, that the Tariff of Tolls for the St. Peters
Canal established by order in Council of the 1g9th of June,
1871, be, and the same is hereby cancelled, and that the
following rate be, and the same is hereby substituted in
lieu thereof, that is to say :

On each and every Vessel passing through the said
Canal two cents per ton on the Vessel, and one cent per
ton on the freight, each way.

W. A. HIMSWORTH,
Clerk Privy Council.

(Successor to J. Flint.)

ST. CATHARINES SAW WORKS.

R. H. SMITH,
Manufacturer of all kinds of Saws,

PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,
ST. CATHARINES, ONT.

Patent

Ventilation,

X 72 SUD
Lo 1=

STURTEVANT

Pressure Blower,

- For Cupola Furnaces, Forges, Steamships, Iron Mills,

Etc., and Exhaust Fans of all kinds

for carrying off Shavings, Dust, Smoke, Gas,
and other noxious fumes.

B. F. STURTEVANT,

Patentee and Sole Manufacturer,

BURY STREET, BQSTON

Send for Illustrated Catalogue
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Soap and Candles. $c8c
Golden Bar........| 0 064 0 07 |}
“ Silver Bar........| 0 06§ 0 07 |!
Brown ......cccceeees0.} 0 05 0053
No.X . .veveurnneass| 0033 003 |
Wines, Liquors, ¢tc. {Whisky :

Ale:
English, per doz. qrts.] 2 00
GuinnessDubln.Porter| 2 35 2 40

Spirits:

Pure Jam. Rum, xGop 18 225 i
DeKuyper's H. Gm 1 55
Booth's Old Tom . 1 90 2 0o : Old Bourbon..
Green cases . 4 00 4 25
Booth’s Old Tom c 550 6 00
Wines :
Port,common........ 075 125
‘ fineold.......... 200 400 ‘
bhcrry, common. w075 150
medium.,..... 170 1 80 ||
* old pale crgolden| 2 60 4 0o i
Brandy: i
Hennessy's, per gallon 225 240 [
Martell's 2 25 2 40

i Brandy
] Robm &Co’s
Otard Dupuy & Co. **

Brandy, com. per c....
: { GOODERHAM & WoORTS'
|~ Wholesale Prices:
275 il Terms Cash.~Under s
bris., nett.; 5 to 10 brls.,
2§p c. oﬁ 10 bris. (md
1 65 Fam|]y Proo

| Old Rye

i Alcohol, 65 .
Pure Spmts 65

25U
Dom. thskey, 32 u. p
i 6

$c $ec
2 10
2 I0
375
435

INSURANCE COMPANIES.

ENGLISH.—(Quotations on the London Market, April 5, 1573.)

No. Last
Shares. | Dividend.

Name oF COMPANY.

|
J Last

. Sale.
i

20,000 | 8 b 15 s |Briton Medical and General Life ..
50,000 20 Commerc'l Unicn Fire, Life&Marine
City of Glasgow ...cvviueienenn

24,000 8
5,000 10 Edinburgh Life .

20,000 | 6b 10s Guardlan £10 cngmally pa\d
12,000 | £1 p.sh. {Imperial FIre covvnenconennnes
Lancashire Fire and Life .. ..
Life Association of Scotland........
55862 |.......... London Assurance Corporation....

00,000 15
10,000 b33

10,000 5 London and Lancashire Life .

391,752 40 Liverpool & London & Globe F & L.
20,000 14 Northern Fire and Life .

40,000 28 North British and Mercan

verecees] £6 p.s. |Phanix..oioiii.in,

200,000 10 Queen Fire and Life .

100,000 | 11} b£3; Royal Insurance ..
50,000 6 iScottish Imperial Fi e and Life ..
20,000 10 Scottish Provincial Fire and Life .
10 VOO 25 Standard Life.....ccooviiiinnnnes ol

5 bo .
4,000{ £4155. d. }Staerfe“... ........ sevsns

2,500 5 Canada Life

10,0 .C None. |Citizens Fire and Life.

5,000 | v.via.il. Confederation Life.

‘5000 |6—12 mos. Sun Mutual Life......

5,000 |..eneecnns Isolated Ris- Fire..

cecenine Quebec Fire ........
eoes ‘  Marine.
. 2,000 10 Queen City Fire .
jis,000 | 74-6 mo |Western Assurance.

CANADIAN.
8,000 4-6 mo |British America Fire and Marine ,.}%

Montreal Assurance......
10000 | None, |Provincial Fire and Marine

1. 32%

40} 14 ’ 102} 110

AMERICAN

org mzd Shares. ‘vxdend

NaMe oF COMPANY.

* Offered. Asked

I

When | No.of L'\stDl-l N
\

1863 20,000 ! AE;nCultuml
1853 1,500 |

|
i
1819 1 30,000 '
|
|
|

1810
1863

“tna Life, of Hartford .

Ctna Fire, of Hartford .

\ 10,000 , iHartford, of Hartford ...
5000 foenanns iTrav'lers'Life & Accident

5

152} |
145
122 1

RAILWAYS.

Atlantic und St. Lawrence...c.o.ovvv.nss A

Do. do. 6 3 c. stz m. bds...
European & N. A, 6 per 1 M. Bonds, 1845

Grand TrunK. oo oieeeeoiiienanenrenen,

Do. Eq. G. M. Bds. 1ch. 69 c..
Do. First Preference, 5 ¥ c.....
Do. Second Pref. Bonds, 5 9 c..
Do.  Third Pref. Stock, 4 $ c. ..
Do. Fourth Pret. btock, 4 3;" c..
Great Western .
Do. o "t-> ¢. Bonds, due 1
Do. 51 P ¢. Bonds, due 16/7 78

Do. 3% ¢ Pref, issueat o ... 0
Lo. 6 per cent Pref, issue at 90:,,
Midland, 6% ¢ st Prefoo oo,

N fCan da,6pc. Kirst Pref. Bds.
\onhcmDo ¢ 'do. buon‘:i do. ..
Grey and Bruce, Stock ........
Toronto, rg Bonds ...eaet.
nto and anlssmg Stock.....
Toro Do. "Bondeo.erernes

Toronto,
Apr. 24.

94

crreenae 102

I9
102

|
|
|

i London, ;
. Apr. i

STOCK AND BOND REPORT.
g Dividend CLOSING PRICES
NAME. ] last T M N
< oronto, ontreal
“ 6 Months.| “April o4, | April 24.
BANKS. ct
[strig. ¥
British North America ....vceeneeans £50 4 130
Canadian Bank of Commerce........| $50 4 126 127 126 127
City Bank, Montreal....... e 80 3 994 105
Du Peuple ........ 50 4
Eastern Townships 50 4
Exchange Bank.. 100 99 99f
Hamilton....... 100 96 93 99
{\quues Cartier.. 50 4 1054 1074
echanics’ Bank .. «eeel 50 3 B C
Merchants’ Bank of Canada..........! 100 4 116} 116§ | 116 116§
Metropolitan vevs] 100 3 1014 102
i Molson’s Bank .. 50 4 110% 112
 Montreal.,,.. 200 6&b 188 188} | 188 1883
| Maritime .. be
i Nationale. . 50 4 be
| Dominion Bank 50 4 107 108xd] 107 108xd
Ontario Bank.. 40 4 106 1064 | 1058 106
%uebcc Bank.. 100 4 108 IIt
oyal Canadian ,. . 40 4 102 1024 | 102 102}
Toronto ...oveevvasres 100 6 205 2II 205 2II
Union Bank .......... ce tiireesesess| 100 4 984 100
MISCELLANEOUS,
Canada Landed Credit Company .....| 50 4 1063 vesesesses
Canada Permanent Building Society..| o 54 1514 . vereresaans
Canadian NavigationCo........00...| 100 4%
Canada Rolling Stock Co.. 200 5 8o go
Farmers’ & Mechanics’ Bdg Soct 100
Frechold Building Society .... ..\ 100 5 1314 oo aneen
Huron Copper Bay Co...oovvuvenvnnnidinenes 15 35 50
Huron & Erie Savings & Loan Socnety 50 5
Montreal Telegraph Co.. 40 5
Montreal City Gas Co.. 40 4 feeerieens
Montreal City Passcnger Rallway Co.l 50 6 ceeans
Quebec Gas Company 200 ceres
Richelieu Navigation Co..... ceee 100 | 3,000,000 f...i.e.... deeereeees
Dominion Telegraph Company 50 3 12mo 105 110
Provincial Building Society..... ..| 100 43 100 10T
Imperial Building Society.....c0uu... 50 4 100 101
Building and Loan Assocxatlon . 25 4 100 105
Toronto Consumers’ Gas Co.. 50 2p.c. 3 m e
Union Permanent Building So ety 50 5 1094 110
Western Canada Building Society.. 50 5 130 1328 leveieennsens
SECURITIES. Toronto. Montreal.
Canadian Government Debentures, 6 ¥ ct. stg. . Chreeiteens 10§ 105 105
Do. do. 5 ¥ ct. cur. 974 98% 974 98
Do. do. 5 ¥ ct. stg., x885 99 97 99
Do. do. 73 ctocur...... 100} Cirsiesseenes
Dominion 6 P ct. Stock. v vvvneeinarennannnes 108} 109 1088 109
Dominion Bonds cees
Montreal Harbour bonds 64 p. c.. R D 101 103
Do. Corporation 6 ¥ ct. 1891 . 934 974
Do. 7% ct.Stock.v.vuvnn.nnn. 108 115
%uebec\\’ater Works 6 ct. ........ fevereeaceseannne
oronto Corporation 6 3 ct., 20 years. tereesisesessnen
Kingston City, 6 3 ct., 1872 cevese
County Debentures .oovvivnveniennennennes weee cvered
’IownshlpDebenturcs .......... tetesecenatasaannntarsetasanns 95 treereesenreaner
EXCHANGE. Toronto, Montreal.
Bank on London, 6o days.....
Private do 7 8 7% 8
||Bank on New York..
Private do....... 164 117
Gold Draftsdo.. remium
American Silver ..uiiiiiiiiiiiiiiiiiiiniena., Qp” 5 }Spre;n
PRODUCE,
Comparative Prices in Toronte Marxet.
1873. 1873. 1871 1870.
April 24. April 1. April 24. April 24 April 24.
$c BB $ c. $cl|8c 8¢
w ‘\hﬁa. Fall...601bs.i 130 @ 150 | 130 @ 1 45 @ 135 /140 B150| g0 @ 92
SPrmg ! 122 130|122 8 122|135 140 83 86
<1067 0731062 067 064 072|053 o088
<1039 040} 038 042 /051 052|034 ©35
Lo o8 069 | 068 062 | o 87 0go | o58 o 60
1550 5551540 53558 58 |37 375
b.585 590 i 5 &5 56>1600 625|390 400
.j 0 00 650|650 5706 20 650 | 415 4 20
-Izgg lggg 4 80 0362 570 585|370 375
. 17 50 00 (20 00 21 09 |2 o 2. (]
Bgtter....... ..... 1b.| 0 16 o1y 6?0 018|013 019 g§4 3?7
Hides, green...100 bs./ 800 850 | g 00 850{700 8o00|6co 700

st Sy




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

—
—

951

—_—

British Advertisements.

JOHN HEATH,
(Late Thos. Lowe & Co.)

Bucki”gham Buildings, George Street, Parade,
and 33 Newhall Hill,

BIRMINGHAM, ENGUAND,

STEEL PEN MANUFACTURER,

AND
STATIONERS’ IRONMONGER.

Sol
¢ M‘nufacturer of Thos. Lowe’s celebrated Steel Pens

Agent for Hart's Patent Paper Fasteners.
03t every article in demand under the head of
0"5"3 Sundries kept 1n stock, and any special make
Pa 0ds obtained to order.
E“r'ahscular attention is requested to J. HEATH's first-class

Al trong Pens, now so largely used.

ibera) Discount to Wholesale Stationers.

Ustrated C, i
[ atalogues supplied to the Trade only, on
eipt of Business gard. PP ’

GILLOTT"S
STEEL PENS.

& all Dealers throughout the World.

JOSEPH

Seymer’s Straw Bottle
Envelopes.

Shipped in eight gross canvas pack-
ages, at 6s. 6d. per gross, or forwarded
for packing empty Bottles or Wines
and Ales for shipment. They save
freight, breakage, &c., and re-sell on
arriving. Established 17 years. Sole
Manufacturer,

Thos. Whitehefd.
J. Day 37 Eastcheap, London, E.W.
~ZAVY, Mechanies’ Institute, Toronto, Agent.

B

SEAKEAST.—EPPS'S CocoA—GRATEFUL AND CoM-
Which G.—' By g thorough knowledge of the natural laws
an y‘o""n the operations of digestion and nutrition,
Selecye, a careful application of the fine properties of well-
with . $°coa, Mr. Epps has provi ‘ed our breakfast tables
Many he ¢licately flavored beverage which may save us
Simp}, VY docters’ bills."—Civil Service Gaseite. Ma ¢
belle Vith Boiling Water or Mi k. Each packet is la-
don,»' JAMES Epps & Co., Homaopathic Chemists, Lon-

May

Sount :;F:ETUEB oF Cocoa.—*We will now give an ac-
00., minufc process adppt:gl by Messrs. James Epps &
the E‘lsgo acturers of dietetic articles, at their works in

N Road, London."—Cassell's Household Guide,

CUSTOMS DEPARTMENT.

A“thor Ottawa, 4th April, 1873.
t:

i : . . .
®T Dotjce, -4 discount on American Invoices until furth-
* IS per eent,

R. S. M. BOUCHETTE,
Commissioner of Customs.

WADSWORTH, UNWIN & BROWNE,
CIVIL ENGINEERS,

0
l\)“NCIAL LAND SURVEYORS,
RAUGHTSMEN AND VALUATORS.

—~—

Ury,
on‘lri:,y Sof every description performed in all parts of

Office__
:hmu, Ta%gg;{aoidc Street East, oppesite the Court
. B, '

CHARLES UNWIN. H. J. BRQWNE,

R. H. BOWES,

Nos r, S8olicitor, Attorney,

ee-QRY PUBLIC & CONVEYANCER,
ntario Hall, 46 Church St.,

TORONTO.

Ba""iste

1872) (1872

A8 USUAL, COMPLETE SUCCESS!

Ten first prizes at two Exhibitions

W. BELL & COMPY,

GUELPH, ONT.,

Received every First Prize for

ORGANS & MELODEONS.

At the Proviucial Exhibition, Hamilton, and Central
Exhibition, Guelph.

This grand success, in addition to last year's record of
a Silver Medal, 3 Diplomas, and 12 First Prizes, prove
that our Instruments in the opinion of competent judges
are incomparably s.perior to all others.

Sole Proprictors of the ORGANETTE, containing
Scribner’s Patent Qualitying Tubes, acknowledged by ai!
to be the greatest improvement yet introduced. Their
superiority is conceded by other makers, from the fact
that at Guelph they withdrew from competition, thus ac-
knowledging their inability to compete with them.

Every instrument fully warranted for five years. Send
for catalogue containing fifty different styles of instru-

ments.
W. BELL & Co.
Guelph, Oct. 15, 1872.

PIANOS! PIANOS! PIANOS !

The Mathushek

Is endorsed by the most noted
artistes of the day as the
Best Piano made.

The Fischer

Is thoroughly made, and a most

delightful Parlor Instrument.
The Beauty

Seven octave, over-strung, rosewood, all
round corners, three mouldings, back
finished like front, carved legs, at
3325. Endorsed b, Jules Ben-
edict, Pianist to the Queen,
Thalberg, &c.,and award-
ed gold medal at the
Renseler Institute.
Prince Organs.

The best in the market. ' Al instru-
ments, Wholesale and Retail, are
warrunte? five years. Weare
in a position to supply local
dealers in every part of
the Dominion at man-
ufacturers lowest

prices.

NORRIS & SOPER.

Colborne Street, Toronto.

BUCHANAN, ANDERSON & Co.
MERCHANTS.

Commission Merchants
AY.D

GENERAL AGENTS,

682 King St. East,

TORONTO.

THE STANDARD

I.ife Assurance
COMPANY.

ESTABLISHED

HeAp OFFIiCE FOR CANADA, - -

1825.
MONTREAL.

Policies in force, over Eighty Millions of Dollars.

Accumulated Fund, over Twenty Millions of Dollars.

Income, over Three Millions and a half.

Claims paid in Canada, over $500,000.

Funds invested in England, United States, and Can-
ada, with the most perfect safety.

Deposited at Ottawa, for benefit of Canadian policy
holders, $150,000.

For information as to Life Assurance, apply to any of
the Agencies throughout the Dominion, er to

W. M. RAMSAY,

Manager, Canada,

The Victoria

Mutual Fire Insurance Company of Canada.

Insures only Non-Haszardous Property at low rates,

BUSINESS STRICTLY MUTUAL,

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEeAD OFFICE...covvevvene. . . HAMILTON, ONTARIO

Life Association of Scotland.

Invested Funds upwards ot £1,000,00 Sterling.

~HIS INSTITUTION DIFFERS FROM OTHER
Life Offices, in that the BoNUSES FROM PRrOFITS

are applied on a special system for the Pelicy-holder's
personal benefit and enjeyment during his own lifetime,
with the option of large benus additions to the sum as-
sured. The Pelicy-holder thus obtains a large reduction
of present outlay, or & provision for old age of a most im-
portant-amount in one cash payment, or a life annuity,
without any expense or ~atlay whatever beyond the ordi-
nary Assurance Premium for the Sum Assured, which
remains intact for Policy-holders’ heirs, or other purposes.

CANADA—MONTREAL—ST. JAMES ST..

DIRECTORS.

DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, Esq., (Gillespie Moftatt & Co.)*
ALEXANDER MORRIS, Minister of Inland Revenue
Sir G. E. CARTIER, M.P., Minister of Militia,
PETER REDPATH, Esq., ({_.l Redizth & Son.)

J. H. R. MOLSON, Esq.,(J. H. R. Molson & Bros.)

Solicitors—Messrs. RITCHIE, MORRIS & ROSE.
Medical Officer—R. PALMER HOWARD, Esq., M.D.
Secretary—P. WARDLAW,
ToroNTO OFFICE—No. 32 WELLINGTON S71. EAST.
R. N. GOOCH, Agent.
Montreal Assurance Company.

INCORPORATED 1840.

CAPITAL teiinneniucnnnninneenesnnnanse .8800,000
InvesTED FUNDS (approximately)....,. 400,000
HEAD OFFICE...... MONTREAL
A. MURRAY....... cecesssso. MANAGER,
BRrANCH OFFicE—22 Wellington Street, Toronto.
Marine Inspector ............ CaPt. DaviD Ross Kerr.
Local Secretary and Agent....... .....R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Porte
of Great Britain) covered at moderate rates. 34-6m

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, and isolated Private

Houses. Has been seventeen years in operation.
THOMAS STOCK,
President.
RICHARD P. STREET,
Secretary and Treasurer. 26
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ST. LOUIS MUTUAL

Life Insurance Comp’y.
OF ST. LOUIS, MO.

—

ASSETS OVER $6,000,000.

PR

This Company having deposited with the Receiver-
General $50,000, for the benefit of its CANADIAN
POLICY HOLDERS,and having complied with the law
in all other respects, its General M nager for Ontario,
Mr. R.S. BAIRD, has opened an office in this city at
No.11 TORONTO STREET.

That eminent and well-known actuary, Hon. Elizur
Wright, of Boston, in a letter to this Company says:—
“ The higher rates of interest :n the West give your
Company a decided advantage, and the day is not far
distant when, if you seek those fields, the St. Louis
Mutual Life will draw more mon:y from the East than
Eastern Companies mow draw _from the West. The in-
demnity will be as certain, and, # t e average, sure to
cost less than in companies which cannot invest so
profitably"”

$1,000 compounded for thirty years at ten per cent. in-
terest amounts to $17,449.40, while the same amount,
compounded for the same length of time a: six per cent.,
amounts to only $5,743.50. It is therefore a self-evident
fact that the company which receives the highest rate of
interest on its investments, other things being equal, will
pay the largest dividends to its policy holders.

Particular attention is invited to the
SAVINGS DEPOSIT PLAN,

recently introduced by this Company. On this plan a
person can insure on the ordinary lifc rates, and at the
end of fifteen years, or of any subsequent period of five
years, withdraw his entire interest in the Company,
which, at the end of twenty years, w :uld, on most con-
servative estimates, be considerably more than
DOUBLE TEK£ AMOUNT OF PREMIUMS

PAID..

THOSE DESIRING LIFE |INSURANCE

Would fo well to examine this as well a. the other pop-
ular plans presented by this Company, before insuring
elsewhere.
WM. OLDRIGHT, M. D,,

Medical Examiner,

JAMES FORSTER.

CITY MANAGER.

The Gore District

Mutual Fire Insurance Company

HAVE BEE DOING BUSINESS ON THE

Mutual System tor THIRTY-THREE YEARs. It

undertakes the insursrce of all descriptions of property,

excepting certain which are extra hazardous, against loss or

damage by fire or lightning. The cost of insuring with it
ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less than in an ordinai y proprietary company. It offersthe
option of insuring either on the PREMIUM NOTE, or
CASH PREMIUM system ; and although by adopting
the latter a very considerable saving can be eftected. The
premium note System is undoubtedly the cheaper of the
two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,

And their contents recommends itself on the score of
economy. It offers security which is ample; and by
never allowing is limit of insurance on a single
risk to ex:eed an amount which is proportionate to its
assets, it is enabled to meet its engagements as they may
mature and settle them with promptitude and liberality.

THOS, M. SIMONS,
Secretary.
A. T. McCORD, Jr., Agent,
No. 7 Toronto Street, Toronto.

Pebruary 1st,1872.
The Ontario

Mutual Fire Insurance Company.
Hgeap OFFICE...

tessssesecrsssesss. LONDON, ONT,

HIS COMPANY IS ESTABLISHED FOR THE
T Insurance of Dwelling-houses and non-hazardous
property in Cities, Towns, Villages, and Country.

Applications for Insurance made through any of the
Agents., S. McBRIDE, President.

JAMES JOHNSON ,Secretary-Treasurer.

Insurance,

Insurance,

Imperial
Fire Insurance Company of London.
No. 1 OLp Broap STREET, AND No. 16 PaLL MaLL.
ESTABLISHED 1803.
Canada General Agency,—

RINTOUL BROS.,,
24 St. Sacrament Street, Mcntreal.

JAMES E. SMITH, Agent,
Toronto, 3 Manning’s Block, Front Street.

MUTUAL FIRE INSJRANCE GO'Y

Of the County of Wellington.

Business done exclusively on the Premiuin Noie System
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

The Waterloo County

Mutual Fire Insurance Company.
HEeAD OFFICE .....0vnen.. WATERLOO, ONT.
ESTABLISHED 1363,

“T"HE BUSINESS OF THE COMPANY IS DIVI-

ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. . W.WALDEN, M.D,, Pres.
}. HUGHES, Inspector.

Queen

FIRE & LIFE INSURANCE COMP'Y

OF LIVERPOOL AND LONDON.
Accepts all ordinary Fire Risks on the most favorable ierms

LIFE RISKS will be taken on terms that will com
pare favorably with other Companies.

CAPITAL .iiivviiiiiiinnnanennnnns £2,000,000
CaNADA Brancu OFvicE—Exchange Buildings,Mohtreal
Resident Secretary and General Agent—
A.MACKENZIE FORBES,

Great St. James Street, Mon*real,
Wwm. RowLanb, dgent, Torento.

The Canadian Mutual
Fire Insurance Comp'y.

HEAD OFFICE, - - HAMILTON, ONT.
The Purely Mutual System.

Farmers' Stock held insured anywhere on owner’s
premises.
The Premium Note System affords a perfect guarantee.

JOHN BARRY, R. CHRISTIE, M.P.P,,
President. Vice-President.
F. R. DESPARD, Sec. E. WILDE, Gen. Agt,

Atna

Life Insurance Company of Hartford, Conn.

HE ETNA IS NOT SURPASSED IN ECON-
omical management in fin .ncial ability, in com-
plete success, ° . absolute security, by any compa in
the world.
Its valuable features—

LOW CASH RATES,
ANNUAL DIVIDENDS, JUST NON-FORFEITURE SYSTEM,

Commend themselves to those desiring Insurance in any
form. OHN GARVIN,
General Agent, No. 2 Toronto St., Toronto.

SCOTTISH IMPERIAL

INSURANCE COMPANY.

CAPITAL . . . . . . . . £1,000,000.

Head office for the Dominion, g St.Sacrament Street,
Montreal.

H. J.JOHNSTON, Gen'l Agent.
Isaic C. GILMOUR, Agent, Toronto.

McKenzie & MACKAY
TaAYLOR & MINTY

} Agents, Hamilton

UNION MUTUAL

Lire INSURANCE Coy,

OF MAINE.

A Quarter of a Century of sucessful business.
$7,000.000 OF ASSETS.

Rigid Economy in Management.

Profits distributed among the Policy-holders.

Policies non-forfeitable.

Lower Cash Rates than any other Mutual Compny,
Place the Union Mutual among the most reliable of In-
surance Companies.

J. H. McNAIRN,
General Agent,

Toronto, Ont.
E. A, WARFIELD,

A. H. FOX,
Inspectors

WESTERN

Assurance Company,

INCORPORATED 185I.

CAPITAL ... .ociiiiiniiininnns $400,000.
FIRE AND MARINE.
HEAD OFFICE....c....... TORONTO, ONTARIO.

Hon. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-Pryesident.
DIRECTORS.
TAMES MICHIE, Esq. | NOAH BARNHART, Esq.
JOHN FISKEN, Esq. | ROBERT BEATTY, Esq.
A. M. SMITH, Esq. Wu. GOODERHAM,]Jr..Eso.
AMES G. HARPER, Esq.

B. HALDAN, Managing Di ectir.

FREDK G C. LOVELACE, Secretary.

WM. BLIGHT, Fire Inspector.

CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage by fire.

On Hull, Cargo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to and from British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000,000 Stg.

The only British Insurance Company
having a Head Office in Ontarlo.

Head Office for Ontario:
North-west corner of King and Church
Sts., Toronto.

GENERAL AGENTS,—
S. C. DUNCAN-CLARK & CO.,
MANAGER,—
Wm. CAMPBELL.

I~ All losses in Ontario settled at the head office in
Toronto without reference elsewhere.

R
—

McDonald & Badgerow,
Barristers, Attorneys, and Solicitors
WHITTEMORE BUILDINGS,

Toronto Street,
D, MITCHELL MCDONALD.

Toronto.

GEO. W. BADGEROW
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Insurance,

LONDON AND LANCASHIRE

Life Assurance Company.

Chi,
Ca u{; Office—Leadenhall St., Cornhill, London.
b “anch, Head Office, 235 St. James' St. Montreal.
enos:
Posited at Ottawa, for the EXCLUSIVE BENEFIT OF
ANADIAN POLICY-HOLDERS, THE SUM OF

$LO0O,000.
BOARD

dent, Gy DirecrioN.—Wm. Workman, Esq., Presi-
cust'Omxy Bank; Alex. M. Delisle, Esq.; Collector of
tion jy 8. Charles L. Leblanc, Esq. The next valuz-
end of I;Ppomted by the deed to tak: place at the
Pany, ¢ 2, and all policies on the books of the Com-
the dlyic: at date, entitled to participate, will share in
ment ofs“ﬁn of profits. Copiesof the Report with state-

ce or the investment can be had en appication to any

2gency o the Company.

A, WILLIAM ROBERTSON
Ww. SMITH. anager for Canada.
Agent for Toronto.

AGRICULTURAL

ce Company of Watertown,

{nsuran N. Y.

Ca;
NADA Orrices—KingsToN, ONT., AND 235 ST.
JaMES STREET, MONTREAL.

Cash Assets - - - - -

A $635,000.
€posit at Ottawa - - -

100,000.

o piies,

Tony C. Cooker, Pres., Isaac Munson, Sec.,
E. H. Gorr, General Agent.

This ¢
o
:(3]0, and m

m’d in

pany commenced business in Canada in June,

up to the present time has issued upwards of

olicies—a result in first year's business unparal-
e history of Canadian Insurance.

tat ADVANTAGES OFFERED*

Ofgl'"AbsOll!te security to Policy-holders in the shape

doliprB® pid-up Cash Capital, with over half a million

thoysa Surplus, ‘and having a deposit of one hundred

can‘d:‘l‘)dqllars with the Government for the security of
2nd, olicy-holders especially.

berty | his Company confines its business to farm pro-

from and defached residences, thus securing our patrons

Shopg. 5. liability of paying losses on Stores, Hotels,
3rq. Andall other hazardous property..

aap), large and profitable business, with ample assets,
ithggy - ne %Ompany to adjust all honest losses, and pay

1y delay.

y liéh'lt'h_ls Company insures against loss and damage

Comp,,iNg, even where no fire occurs.  No_other

lIolder;“y in Canada gives this security to its Policy~

A. W, SMITH,

0 Agent for Toronto and vicinity.
mce‘Wcllington Street,

" The Agricultural
H Utual Assurance Association of Canada.
BAD Onucx v

.......................... Londen, Ont.

Pur, —
¢ ely Mutual Company, avoiding all hazardous risks
apit
f'uh :lnaﬂégiggnuary, 1871...... eeereieeae. $231,242 25
n t
handy o e et

TH —_—
hnuesltsoold- well established, and reliable Company, con-
Pany jn "o 0 the largest Farmers’ business of any’ Com-
the m:“‘ 4. For the month of June, 1871, it issued
Ereatey nlfedehtetlly large number of 1852 Policies!!a
Panjey mbsr than the total yearly issue of many Com-

Ntending ;
JIst, r-‘[gg:g.‘“s“rers will note :—
tible ¢ m 1S rates are as low as those of any respon-
°f2‘ T ?;:rxy in the Dominion, and lower than those
nd. :
the Pr;rnl:a: Parties insuring have the choice of either
:z!tem the "I‘, note or cash systems, and that on either
€ Whole | ium stated in the Policy constitutes
3rd, elﬂbﬂny of the member.
Weet all jtg arge amount of cash on hand enables it to
thuh. Beinengagemems promptly.
i ebehefnogf burely mytual, all profits accumulate for
Ote the Dockthe members, and arez t paid away to go
Frlﬁta comp:‘:i::f stockholders, as s the case in pro-
i Havipe <
g‘!emerﬁe':t'he last ten years distributed over $400,000
anTk in py .Of losses, and ever having been up to the
Q%Eements t)i:ngD.hOHCSt claims, and meeting all its en-
the pre| ere irectors look forward for a continuance
Pany gy, ence already shewn in favor of this Com-
ces and new local ventures.

er all foreign offi
D, C. MACDONALD, Secretai
Co ¥ ; i
ADY General Agent and Inspector.

Agents' Birectory,

JAMES H. PECK, Agent for Lancashire, £tna, and
‘Andes Fire Insurance Companies, also Sez and Treas,
Hastings Mutual Fire Insurance Co, Belleville, Ont.
—
D W. COWARD & CO., Com. & Produce Mer-
«  chants, Agents for the Liv. and Lon. and Globe
Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

WM. MOWAT, Sect. Co. Perth Mutual F.I. Co,,

Ins. and Real Estate Agt, money invested on first
class securities, mortgages in first-class securities for sale.
Stratford O.

DIXIE WATSON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-class Companies represented.
Money loaned, and collections made—Goderich, Ont.

GEORGE GROVES, Official Assignee, Real Estate

and Insurance Exchange—Agent, Imperial Fire In-
surznce Co., Commercial Union, Fire and Life, Isolated
Risk, Fire Ins. Co.—S8t. Catharines Ont.

OHN H. MILLER, Agent for North British and

Mercantile, British America, Western, Atna, Fire

and Life, Travellers Life and Accident,&c.~Broker, Land-
agent, &c.— Galt, Ont.

THOS. MILLER, Official Assignee, Accountant,
Insurance—Fire and Life—and Real Estate Agent.
Debts Collected. Money to Loan and Invested.
Stratford, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. M ney to loan on Real Estate, Mort-

J T. & W. PENNOCK, Fire and Life Insurance
+ Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

ROBERT D. VIBERT, Fire and Marine Insurance
Agent; General Commission and Land Agent, Auc-
tioneer and Broker &c. Perce, Gaspe, P. Q.

S. R. DICKSON, Notary Public, Commissioner,
+ &c., Money, Land and General Insurance Agent.
Qﬂ’xces,Riverstreet,Paris,and Roy’s Buildings, Brantford

GEO. A. COX, General Agent, Canada Life, East-

ern Ontario Branchy Also agent for North British

& Mercantile, Imperial, Commercial Union, Western

and Hartford Fire Insurance Co 's., Peterboro’.

C E. L. JARVIS, Insurance and Commission Agent
»  General Agent, Queen Insurance Co. of Liverpool

and London. St. John, N.B. 22

ROBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec MarineIn-

surance Co.’s and for the Imperial, Atna, and Hartford Fire

Insurance Companies. St. John, N.B. 22

GREGORY @ YOUNG, Agentsfor Imperial Fire Ins.
Co., Commercial Union Fire and Life, Montreal
Marine, and Equitable Life Ass. Soc. Hamilton.

OWEN MURPHY,InsuranceAgentand Gommission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

JOHN GARVIN, General Agent for the Atna Life
Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner
James and Merrick streets.
D. PRINGLE, Agent for North British and Mer-
+ cantile; Provincial; Scottish Provincial, Life;
Atna, of Hartford, Inland Marine, Hamilton, Ont.

W F. FINDLAY, Accountant, Official Assignee,
« Agent for Atna Ins. Co. of Hartford; London
Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-
« dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

R N. GOOCH, Agent, Life Association of Scotland,
« North British & Mercantile(Fire)and Montreal Ins.
Comp'y (Marine), No. 32 Wellington st. east, Toronto.

J AMES FRASER, Agent, Liverpool and London and

Globe and Briton Medical and General Life Associa-
tion, and Sec’y Metropol'n Perm’t Bldg. Soc'y, No. 5 King
street West, Toronto.

PE’I‘ER McCALLUM, Agentforthe LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. (_;it_h”ines' Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
« Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

D B. BU RRITT, Ins. and Real Estate Agent; Cletk
+ Division Court. Debts Collected; Moneyto Loan,
and Invested, &c., &c.; Stratford, Ont.

R & H. O’HARA, Agents for Western, Queen,
* Andes and Hartford Fire Ins. Co., 'I’ravelcrs'
Accident, and Canada Life Ins, Co, Bowmanville, Ont.

Insurance.

Fire and Marine Insurance,

THE BRITISH AMERICA

ASSURANCE COMPANY.
HEAD OFFICE:

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:

Hon G.W. Allan, M.L.C., Hugh McLennar, dsq.
George J. Boyd, Esq., Peter Paterson, Esq.,
Hon. W. Caylcgr, G. P. Ridout, Esq.,
Peleg Howland, Esq., E: H. Rutherford, Esq;,
Thomas C. Street, Esq.
Governor :
GeoRrGE PErcivaL RipouT, Esq.
Deputy Gevrrmor:
PeTER PATERSON, Esq.
Fire Inspector : Marine Inspector:
E. Rosy O BRIEN Cart. R. COURNEEN,
Insurances granted on all descriptions of property
against less and damage by fire and the perils of inland
navigadon.
Agencies established in the principal cities, towns, and
ports of shipment throtlehout the Province;
THOS. WM. BIRCHALL

23-1y. Manager.,

PROVINCIAL

Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE,

HEeAD OPPICE....TORONTO STREET....TORONTO, ONT
PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:
Lewis Moffatt, Esq., of Moffatt, Bros.
OTHER DIRECTORS:

C. J. Campbell, Esq., of | A. Cameron, Esq., Cashier,
Campbell & Cassells, To- Merchants’ B'k, Torento.
ronto. Geo. Duggan, Esq., Judge of

W.].MacDonell, Esq., Pre- the County Court, County
sident, Toronto Savings York, Toronto.

Bank, Toronto. A. T. Fulton, Esq., of Geo,
A. R. McMaster, Esq., of A. Michie & Co., and Fulton.
R.McMaster & Bro., To- Michie & Co., Toronto.

ronto. Angus Morrison, Esq., Bar-

H. S. tiowland, Esq., Vice - rister M.P., Teronto.
President Bank of Com- | W, Kay, E«q., Goderich.
merce, Toronto.

Manager—Arthur Harvey, Esq. Geo. A. Hine, Esq..
Asst.-Sec’y. FireInspector—Wm. Henderson,Esq. Gene-
ral Agent, Marine Department.—Capt. C. G. qFortier.
Bankers.—The Canadian Bank of Commerce.
_Insurances efiected at reasonable rates on all descrip-
tion of property. Fairness in settlement and an equitable
construction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

COMMERCIAL UNION

Assurance Company (Fire and Life).

CHIEF OFFICES:
19 AND 20 CORNHILL, LONDON, EXGLAND, and
409 ST. PAUuL STREET, MONTREAL, CANADA.

CAPITAL........... veer.£2,500,000 Stg’

MORLAND WATSON & Co., Gen'l Agents for Canad
FRED. COLE, Secretary. € 4 @

W.M. WESTMACOTT, Agent at Toronto

ROYAL

Insurance Company.
Of Liverpool and London—Fire and Life.

39-1y

Subscribed Capital.................evs. $10,000,000
Annual Income 0VEY ....iiiiiiiiiiiiiis. 4,000,000
Funds in hand over...... .+ 9,500,000

Heap OFFICE FOR CANADA—MONTREAL.

Every description of property insured at [moderate
rates of premium.

Life Assurances granted in all the most approved forms

Gentlemen of position and influence desirous of acting
as Agents in unropresented districts, should apply to the

undersigned.
H. L. ROUTH,
E. F. BEDDALL
Chief Agents for the Dominion.
ToRONTO OFFICE~Royal Insurance Bdgs., Yenge St.
F, H. HEWARD, Ageat,

ITERTR
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Insurance,

CANADA

Life Assurance Company.

This Institutien having been
ESTABLISHED IN 1847,

Has long since surmounted all the dangers of the early
years of Assurance Companies.

Its ample Capital and Funds,

And its managemen: in the hands of persons ef long ex-
perience of such bus:ness, afford

Perfect Security

to assurers. These features, as well as the Company's

MODERATE RATES,

render the Institution one whose advantages are not sur-
passed by any other, and explain the fact that it stands
at the head of allthe Life Companies in Canada.

Detailed Reperts and Table Rates may be obtaine
at any of the Company's Offices or Agencies.

A. G. RAMSAY,
Manager and Secretary.

R. HILLS,
Assistant Secretary.
Agent in Toronto,—E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

L.ife Association.

with which is united the
BRITANNIA LIFE ASSURANCE COMPANY,
Capital and Invested Funds............ £750,000 Sterling.
ANNUAL INCOME, £220,000 STG.:

HE IMPORTANT AND PECULIAR FEATURE
originally introduced by this Company, in applying
the periodical Bonuses, so as to make Policies payable
during life, without any higher rate of premiums being
cuarged, has caused the success of the BriTon MepicAL
AND GENERAL to be aimost unparalleled in the history of
Life Assurance. Life Policies on the Profit scale become
payable during the lifeiime of the Assured, thus rendering
a Policy of Assurance & means of subsistence in old age,
as well as a protection for & family, and & mere valuable
security to creditors in the event of early death: and effec-
tually meeting the often urged objection, that persons do
not themselves reap the benefit of their own prudence
and forethought.
No extra charge made to members of Volunteer Corps
or services within the British Provinces. X
OrrFice.—A joining Bank of Torento, Wellington St.
THOMAS R. WOOD, Agent.

JAMES B. M. CHIPMAN,
Manager for Canada, Montreal

_ Oct. 17—9-1yr.

PH@ENIX

Fire Insurance Company. of London.
ESTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804.

Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premium,

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,

310, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,
Established 1840.

Head Office or the Dominion of Canada:
229 ST. JAMES STREET, MONTREAL,
s—Walter, Shanly, Esq., M.P.; Duncan Mac-
Dﬁ.‘.‘}ECT%‘;q,; Robertj Simms, the Hon. . Hamilton,
F. W. Tho:nas, Esq., Cashier Molson’s Bank.
Net Assets, as at 315t Dec, 187C. . cvvnsres.. 81,400,145 06
Net Liabilities, do. do. 1,208,625 oo

Burplus ooveveiiiiiesosorosrrotinosane $101,520 00
HJA& GRANT, Resident Secretary*
Agent—]. ENOC THOMPSON.

Insurance.

THE
Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Received from premiums since its organi-
ZAHON .\ivviiiiiie e e innnaiie e e eaasees  $05,704,853 06
Received for interest and rents.......... 13,756,093 88

$78,050,046 94
36,872,631 16
7,085,561 37
1,313,092 72

Total receipts.......ovvvuvuniinnes .
Paid to Policy-holders
‘" Total expenses ...
Taxes and ; refit and lo

. $45271,285 25
33,679,661 69

Total Paid..........coevevennes
Balance net assets, Dec. 31, 1872 .

GrosS ASSEtS. . vevunnriinonoenn e 34,936,141 13
Surplus over all lliabilities ......... 5,088,037 85
Income for 1872 ....... Ceererreaanaan aer 9,754,420 99

This Company is purely mutual. The above financi 1
exhibit shows 1t to be in possession of nearly thirty-five
millions ot dollars of assets. It has an annual income of
nearly ten millions of dollars, an. an actual surplus of
over five millions. Its as-ets are invested in securities
of the highest order, bearing high interest rates, and
readily convertible into current funds. Particular atten-
tion is requested to the character of its assets as shown
in the following schedule :—

Loans on real estate first lien (valuation
$47,837,430 00) t.ieiiiiiiiianiinns cerees
Loans on stocks and bonds (valuation,

($425,283 00) +iiviiiiieiiiiiiii
Premium notes on policies in force..
Real estate owned by Company, cost .
United States Registered Bonds, cost

$17,652,992 32

208,503 28
8,800,037 92
1,139,972 47
1,630,836 8o

State Bonds, cost ....ioiiieiiniann 813,900 0O
City Bonds, cost 2,136,695 00
Bank Stock, cost .. 80,205 00
Railroad Stock, cost...... . 26,000 00
Cash in Bank at interest .. ... 1,034,350 53
Cash in Company’s office ......... .. 26,782 23
Balances due from agents secured.......... 30,386 14
Interest accrued, market value of stocks

and bonds over cost, net premiums, col-

lecting and deferred . .....oeceeuncninnenee. 1,256,470 44

$34,036,141 13

Increase of assets during 1872.............. 2,957,739 47

The strad. adherence of this Company te economy

and prudence of management may be seen in the an-
nexed ratios of expenses to receipts :—

Ratio of expenses to receipts since date of organization,

8 97-100. Ratio for 1872, 7M§3—100. .

JAMES GOODWIN, President.
ACOB L. GREENE, Secretary.
OHN M. TAYLOR, Asst. Sec’y.

GENERAL AGENCIES.

Pro. Ontario.—Ass’t Gen. Man.—John Haldane, Toronto
o “ . J. O'Loane, London,
Prov. Oucbec  Gen. Man.—Robert Wood, Montreal.
New Brunswi:k——} F. S. COFFIN
G

Nova Scotia— en. Agt., Bangor, Maine,

Address—COFFIN & FAIRBANK.

Liverpool and London and Globe

Insurance Company.

AVAILABLE ASSETS - - -

DIRECTORS IN CANADA,
T.B. ANDERSON, Esq., Chairman, | i
HENRY STARNES, Esq., Deputy Chairman, (President
Metropolitan Lank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loean Cem-

Company.)
THOS. ClgAMP, Esq., Merchant:

$27,000,000

OSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed ForTY MI1LLIONS OF DoOLLARS,

Claims by CHicaGo FIRE, estimated at nearly $3,000,-
000, are being liquidated as fast as adjusted WiTHouT
DEDUCTICN.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this wealthy
Company.

FIRE AND Li1ve PoLICIES issued with very libera con-
ditions
JAMES FRASER, Agent Fire Department, 5 King

Strcet West, Toronto
THOMAS BRIGGS, Agent, Kingston.
F. A. BALL, Inspector of Agencies, Fire Branch.
GEORGE ]. PYKE, Inspector of Agencies, Life Branch.

WILLIAM HOPE, Agent Life Department, 18 King
Street East.
G. F. C. SMITH,
1y Chief Agent for the Deminion, Montreal.

nsurance.

A

DEPOSIT OF $100,000.00

AT OTTAWA FOR THE BENEFIT OF

CANADIAN POLICY-HOLDERS ONLY.
THE
METROPOLITAN
LIFE

Insurance Comp’y of New York.

Joseph F.Knapp, President,

{ISHN R.HEGEMAN, }ice.Pres. | R. A. GRANNIs, Secretary.
M. P. STEWART, Actuary. Maj. B.R.CorwiN, Mana-
ger for the Dom. Canada.

Lt.-Cov. Lemuel Allen Wilmot, D.C.L.,

Fredericton, New Brunswick,
RESIDENT DIRECTOR.

THE RESERVE PLANS
Of this Co. are the most popular system of Life Insur-
ance ever offered, and are rapidly superceding the old
practice.
8,642 POLICIES !!
Issued in 1872, attest public appreciation of their value,

The Reserve plans furnish the largest PROTECTION
against Death at the least cost,and at the same time A
CASH ENDOWMENT, during the life-time of the In-
sured and at periods elected by himself.

The best investment that can be made—Provision
for Life and Protection against Death in the
same Policy.

Apply to the annexed Superintendents for blank pro-
posals, and inspect the list of

PROMINENT CANADIAN POLICY-
HOLDERS,

who have availed themselves of these popular plans.

STERLING AGENTS WANTED

At Every Unoccupied Point.

The most profitable plans an Agent can offer.

F. A. MOORE & SON,

60 CHURCH ST., TORONTO.

Superintendents for Ontario & Quebec,

THOS. A. TEMPLE & SON,
102 Prince William St., ST. JOHN, N. B,,
Superintendents for the Maritime Provinces.

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.

DEVOTED TO
Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICE:

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH " eesses..108, Stg, a year.
AMERICAN “ weeene.. 83 U. S  cys

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.

Having extended our premises and fitted up a Job
Department, we are in 2 position to fill all orders intrusted
to us with neatness and punctuality.

Office—No. 64 Church Street, Toronte, Ontario.

J. M. TROUT,
Business Manager.




