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The Leading Wholesale Trade of Toronto. The Loading Wholesale Trade of Toronto.

JOHN MACDONALD and CO.,

We sell all Goods at current prices.

WE EMPLOY NO TRAVELLERS.

Our Trade exhibits a steady
increase.

Our sales for Sept., 1871, were $50,995 greater
than Sept. sales Of 1870, and $85,457

greater than the sales of Sept., 1869.

JNO. MACDONALD & CO.

se d23 WELLINGTON ST.
T ORONT O.

28 
and 3o FRONT STREET, )

3 YORK. STREET, MANCHESTER, EXOLAND.

Toronto, Sept. a6th, 1871. Sa-ly

W. and R. GRIFFI'H,

Im.porters of Teas,

WINES AND GENERAL GROCiRIES,

ONTARIO CHAMBERS,

CORNER OF CHURCH AND FRONT STS,

TORONTO.

1871. F.A.LL. 1871.

A. R. McMASTER

and BROTH ER,
TORONTO.

Wiu b prepared to show a complote assortment of

FALL AND WINTER GOODS
To their Customers and friends on and after

MONDAY NEXT, THE iîTH INSTANT,

Ar

YONGE STlWEET

SEPTEMBER.

"BEAVMa efILLS" CARPET WARP COTTON
YARN, COTTON BAGS.

1o rose St., Albert Square, Manehester, England.
Toronto, 187t. 32-ly

SMITH and KEIGHLEY,
IMPORTERS OF TEAS,

English and Foreign Groceries,
Have now in stock FULL SUPPLIES of general

GROCERIES, ex the following steamers and
clipper ships:

1,500 PACKAGES NEW SEASON TEAS, ex
Steamships " Thames," "Niger," " Severn," " Sarma-
tion" and "Jedwaj."

250 CASKS SCOTCH REFINED SUGARS, ex
" Loch-Ness."

30 CASES PICKLES,SAUCES,JAMS& FRUITS
ex ISuperior," "Viola," and " Lake Ontario."

So CASKS EPSOM SALTS, ex ship "Learnie."

500 PKGS. OILMAN'S STORES, MUSTARDS,
&c., ex shipl "City of Quebec."

z3o do. RICE, LEAD, BLUES and MUSTARD,
ex ship " Chrysies."

zoo do. BATH BRICKS, &c.,ex ship "Oscrola."
soc do. COFFEES, PEPPER, and CHEMICALS,

ex ship " City of Quebec."
45 CASES OILMAN'S STORES, do. "Thres Bells,"
1c do. NUTMEGS, ex ship "Maria Luck."

Aleo a direct importation of new Fruits,,
2,ooo Haîf B'oxes Prime Sclected VALENTIA RAISINS,

ex ship " Flora O'Mora-" (direct from Denia.)
A. M. SMITH. W. W. KEISHLEY.

Toronto z8yx

The Leading Wholoesale Trade of Toronto.

AUTUMN, 1871.

GORDON MACKAY and CO.

Have received the greater portion of this Season
Importations, and by

Tuesday. the 29th inqtant.

will have Complete Assortmente in the various Depart.
monts, including full lines of

CANADIAN MANUFACTURES.

The Attention of the Trade is vec.
fuly solicited.

N.B.-Also full linos of their Celebsted

LYBSTER MILLS PRODUCTIONS.

7ORDON, MACKAY & Co.
Toronto, ii 3-.

SAMSON,

KENNEDY,

and GEMMEL,
Have received this week

i CASE REAL MALTESE LACE.
I " GENERAL LACE GOODS.
i LADIES LINEN COLLAR and

CUFFS.
3 " MEN'S WHITE SHIRTS.
1 " ARNOLD'S FRILLING.
2 " BLACK RIBBONS.
2 " ENGLISH CORSETS.
5 BALES WHITE COTTON.
5 " GREY "

3 " FLANNELS.
2 CASES CHECKED WINCEY SHIRI

ING.

SAMSON, KENNEDY & GEMMBL.
Corner of Seott andColborne Sta.

TORONTÙ.
Octeber 1, 187

ý o
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The Leading Wholesale Trade of Tor.nto.

John Charlesworth & Co.,

IRON BLOCK, 13 FRONT ST. WEST,

TORON TO.

OUR STOCK IS STILL VERY

COMPLETE IN EVERY DEPARTIENT!
Additions being made to it by each week's a camer.

BUYERS SORTING UP

Will find it to their advantage to call.

JNO. CHARLESWORTH & CO.,
Iron Block, 13 Front Street West, Toronto.

Toronto, September, 1871.

Canada Confectionery and Biscuit
Works.

WILLIAM HESSIN,

WHOLESALE CONFECTIONER
AND

BISCUIT MANUFACTURER,

OFFICES AND FACTORY:

No. 7, FRONT STREET, TORONTO.

NOTICE..

T HE undersigned beg to notify the Trade that they
have been appointed Agents for the City of Toronto,

and points East, for the sale of Messrs. DO W & CO.'S
Celebrated Ales and Porter. All orders will receive
prompt attention.

Cramp, Torrances and Co.

F OR SALE, in store and to arrive:-
TEAO

5OFFEE8,
SUGARS,

and
NEW CROP (1870) FRUITS

TEAS.-H on, Young Hyson, Gunpowder, Imperial
Natural Leaf apan, Oolong, Souchong, and Congou.

COFFE -Old Goverament Java, Maracaibo, Lagu-
ayra and Rio.

SUGARS. - Tierces and barrels Scotch Refined.
Barrels Bright Porto Rico.

Also, now landing, i5 cases German cigars.
CRAMP, TORRANCES & CO.,

1o Wellington Street East.,

Ridout, Aikenhead and Crombie,
(Late Ridout Brothers & Co.)

Corner of King and Yonge Streets, Toronto.
Importers of and Dealers in

IRON, STEEL, NAILS, COPPER, LEAD,
TIN, CU'rLERY, PAINTS, CORDAGE.

FISHING AND SHOOTING TACKLE.
And svery description of '

Br#ish, American and Domestic Hardware.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS,

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario.

ACCOUNT-BOOKS FOR BANKS, INSURANCE
Conpanies, Merchants, etc., made to order of the

but materials and for style, durability and cheapness
asurpassed.

à large stock of Account-Books and General Stationery
Uesatly on à" 3-.y.1

Thet Leo]ing Wh:o e T 'de of Torcato.

THOMAS LAILEY and CO.,

IMPORTERS

AWIS

W H O LESALE CLOT HIERS

DEALER3 iq

AMERICAN RUBiEER CLOTIIING.

WAREMOUSE:

6 FRONT STREET WEST,
TOnCNTO.

J. B. Boustead,

PROVISION & COMMISSION MERCHANT,
. 2 & 4 Colborne Street, Toronto.

9airAdvances made on consignments.1

L. Coffee & Co.,

PRODUCE & COMMISSION MERCHANTS,
No. a Manning's Block, Front St., Toronto.

sr Advances made on consignments of Produce.

Leading Trade of the Maratime Provinces.

Lawson, Harrington & Co.,

GENERAL COMMISSION MERCHANTS,

DEALERS INM

DaY AND PIcKLED FIsH, Fis. OIL AN KEROSENE,

Commercial Wharf,

Halifax, N. S.

Joseph S. Belcher,
(Late Geo. H. Starr & Co.)

Commission and West India Marchant,
IALIFAX, N. 8.

Particular attehtion given to the Pnrchase and sale of Dry
and Pickled Fish, Flour and West India Produce, &c.

CONSIGNMENTS SOLICITED.

REFIERENCEs.-Quebec Bank, Toronto; G. H. Starr,
Presiaent People's Bank, Halifax; R. W. Fraser & Co.,
Halifax; Geo. Hughes & Co., Boston. 3-6m

J. F. Lawton,

Manufacturer cf every description of

PATENT GROUND

WARRANTED CAST STEEL SAWS.

ST. JOH N, N.B.
For Price List and Terme send address.

Hall & Fairweather,

COM|MISSION MERCHANTS
AND

DEALERS IN FLOUR.

ST. JOHN, NEW BRUNSWICK.

The Leading Wholesale Trade of Hamilton.

FALL 1871.

Buchanans, Binny and McKenzie,

HAMILTON, ONT.

Will have their

FALL IMPORTATIONS

STAPLE AND FANCY DRY GOODS,
complete and opensd fer inspection on

FRIDAY THE IsEt SEPTEMBER,

to which thcy invite the attention of their;custo.mers asnd of the trade generally.

IN CANADIAN MANUFACTURES.

TWEEDS, BLANKETS, KNITTED GOODS,

COTTONS, COTTON YARNS, BATS, &c.

Their Stock will bc found large and well bought.

BUCHANANS, BINNIE & McKENZIE.

Hamilton, sist Aucust, 871.

John Boice and Co.,
Are prepared to show au

ATTRACTIVE ASSORTMENT
-- OF-

Gentlemen's Furnishings,

Fahcy Goods,
Small Waree,

Hamilton, Sept. 1, 1871.

Thompson, Birkett and Bell,
HAMILTON.

Have their

STOCK FULLY ASSORTED
For the

W. J PITON. R. M. EggTe

Piton & Hunter,

GENERAL COMMISSION
AND MANUFACTURER'S AGENT.

WIXUaPrG, PROVINCE ou MANITOBA.

Consignments Solicilad.

COLLECTION OF DEBTS

Cupples & Hunter,
Managers of the

Canada Mercantile Protective Associationb
Established 1864 , for the Collection o! Debtu throglout the Dom lien, &c. Commission char ged only o th*
amount col ,

20 TOilONTO STREET, TORONTO.

482
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Thc Leadin WhoIczde Tade of Montreal.

J. G. Mackenzie & Company,

I;mjporters

AN

WJ'hiolesale Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

FERRIER & CO.,
IRON & HARDWARE MERCHANTS,

St. Francois Xavier Street,

MONTREAL.

A gents fcr:
Windsor Powder Mills.
La Tortu Rope-Walk.
Burrill's Axe Factory..
Sherbrooke's Safety Fuse. 31De-71

Kingan and Kinloch,
IMPORTERS OF

TEAS, GENERAL GROCERIES,

WINES, &c.,
Corner of St. Peter and St. Sacrament Streets,

MONTREAL.

THE MERCANTILE AGENCY,
FOR THE

PROMOTION AND PROTECTION OF TRADE.
Established in 1845.

DUN, WIMAN & CO.:
Montreal, Toronto, and Halifax.

R EFERENCE BOOK, containing Names and ratings
of Business Men in the Dominion, pubslished semi-

annually. 24-Iy

EXTRA SH OE NAILS, TACKS, &c.

S. R. Foster's
NAIL, SHOE NAIL AND TACK WORKS,

ST. JOHN, N.B.

For Price List and Samples please address our Agent
at Montreal.

JOHN A. ADAMS,
30 St. Francois-Xavier Street.

W. and F. P. Currie and Co.,
Go GREY NUN STREET, MONTREAL,

IMPORTERs oF

IIlON, TIN, STEEL, BOILER PLATES,
Galvanized Iron, Canada Plates,

BOILER TUBES, GAS TUBES, IRON WIRE,
Gas Tube Fittings, Boiler Rivets, Gauge Glasses, Paint
and Putty, Cements, Window Glass, Fire Bricks, Fire Clay,
Drain Pipes, Patent Encaustic Tiles, &c., &c.

MANUFACTURER OF

"Crown" Sofa Chair and Bed Springs.
A large stock always on hand. 34-4

Henderson and Bostwick,
IMPORTERS OF

MILLINERY and FANCY GOODS,

MANUFACTURERS OF

SrRAW GOODS,

CORNER OF FRONT AND BAY STREETS,

TORONTO, ONT.

The Leading Wh3lesale Trade of Montreal.

David Torrance & Co.,

EAST and WEST INDIA MERCHANTS,

EXCH.ANOE COURT,

MONTREAL.

Montreal, 1871. toJuly71

JOHN McARTHUR and SON,
Importers and Wholesale Dealers in

Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,

Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists' and Painters' Materials,

Naval Stores, Chenical Dye Stuffs, etc.,
Cod, Scal, Whale, Lard, Spern, Olive,

Machinery and Wool Oils.

18 LEMOINE STREET.

JAMES ROBERTSON,
METAL MERCHANT,

AND MANUFACTURER OF

LEAD PIPE, SHOT, PAINTS, PUTTY, &c.
ALSO,

Circular, Gang, Cross Cut, and other Saws.
PROPRIETOR, • a

Canada Lead & Saw Works, Also DominToront .V'rks
Montreal. T

R. Durr. Fish and Co.,
WHOLESALE DRY GOODS,

479, St. Paul Street, Montreal.

Sole Importers of the celebrated

GLADSTONE BRAND DOUBLE WARP
RAVEN BLACK LUSTRE.

Trade Mark Registered.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

B. HUTCHINS,
TEA MERCHANT,

188 & 190 McGill Street,

MONTREAL.

ORDERS BY LETTER PROMPTLY ATTENDED TO.

W. R. ROSS & CO.,

GENERAL MERCHANTS,
AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,

464 and 466, St. Paul Street,

MONTREAL.

CANADA MARBLE WORKS.

R. FORSYTH, PROPRILTOR.

OFFIcEc-r3o Bleury Street. MILL-552 William Street

MONTREAL.

Marble, Slate Mantles, Grates, etc.

483

The Leading Wholesale Trade of Montreal.

FURS. FURS. FURS.

GREENE and SONS,
MONTREAL.

E arc now fully prepared to supply our customers
with ail the leading novelties of HOME AND

FOREIGN MANUFACTURE of

Furs, Fel& Hats, Cloth Caps, Buckskin
and Kid Gloves and Mitts, Moose

Moccasins, and Mitts, Snow
Shoes, Bufalo Robes, &c.

Forty years experience our firm have had ii the manu-
f-ct:r.r of the various liaes pertaining to the Fur and
Hat trade. We seek to please our customers by produc-
ing goods well made and cheap, and we hope by careful
attention to maintain the standing we now hold amongst
our customers and the business conmmunity.
FACTORIES:

FUR GooDs-
5 25 S PAUL STREET.

FELT HATs-11
4 QUEEN STREET.

STRAW Goods-62
4 ST. PAUL STREET.

MOCCASINS AND SNOw SHOES-LORETTE, QUEBEC.
WAREHOUSE- 5 17 , 519, 521 St. Paul St., Montreal

GREENE & SONS.

FALL TRADE, 1871.

T. JAMES CLAXTON & Go.,
IMPORTERS OF

DRY GOODS,
Our Stock is now complete in every Department.

T. JAMES CLAXTON & CO.,
Caverhill's Buildings,

St. Peter St., Montreal

Mercantile $ummary.
THE agency of Molson's Bank, in Toronto,

bas been opened for business.

MR. JoSHUA KASSELL, merchant, of New-
bridge, has got into difficulty with his creditors,
and at latest accounts the Sheriff was said to
be in possession.

It is confidently asserted that the steamers
of the Allan Line have been disposed of to the
Anchor Company, represented by Mr. Hender-
son, of Glasgow.

QUEBEC seems to be developing her share of
remarkable failures this season. A recent one
is that of a grocery and tobacco making firm
there, who enjoyed good credit, but whose ex-
hibit at their stoppage the other week, doesn't
show much ground for it. Their modest defi-
ciency is $15,ooo. This is accounted for by

doubtful debts, &c., (in round numbers) $2,0o0.

Bad debts $8,ooo. Depreciation on machinery,
loss by manufacturing and other little trifles
making up the total. Query-if this be a true
statement, how long have they been insolvent ?
Can they pay the ten shillings in the pound they
offer, on liabilities, of 04o,oo ? Is it wise for
creditors to saddle themselves again in addition
to their loss, with such a concern as in the
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The L.ading Wholesale Trade of Toronto. The Leading Wholesale Trade in Toronte. The Leading Wholesale ra f T

THOMSON' and BURNS,

IMPORTERS OF

SHELF ANI %IEAVY HARDWARE,
Crockery, China, Glassware,

AND DEALIERS IN

-Canadian and A merican Manufactures

OF
HARDWARE AND AGRICULTURAL

I M P LE M E N T S,

10 & 12 Front Street West, Toronto.

JOHN MACNAB & CO.,

Late Lyman & Macnab,

W H OLE SAL E

Merchants,
TORONTO.

OW5 Front Street Eat, opposite American Hotel.

T. HERBERT MARSH

hands of these insolvents has already shown,
a loss Of £2,ooo by bad debts and another
thousand by selling under cost ? But perhaps
they are going to grin and bear it for the sake
of encouraging manufactures. In that case it
is nobody's business but tieir own.

Mucn comment has been caused here and
elsewhere among the creditors of a large manu.
facturing bouse in Montreal, recently failed, by
the extraordinary length of time occupied in ex.
amining their affairs, and the unusual delayper-
mitted before anything definite was done to-
wards liquidation. The firm stopped payment,
if we are correctly informed, about the middle
of October, made a proposition for settlement
without security, which was not agreed to, and
then began delays for appointment of commit-
tees, for examination by inspectors, for stock-
taking by experts. Each successive boiling.
down of the assets, however, only resulted in
removing the froth and scum of valueless items,
and leaving the sediment more and more re.
duced. They finally assigned a week ago, al.
most two nonths having elapsed betveen the
stoppage and the assignment. If this had been
a amaller or a (nominally) poorer firm, they
would have been compelled to assign long ago.
There should not be one law for the rich and
another &or the poor.

AT A LATE meeting of the Quebec Board of
Trade, the President called attention to an im.
portant reform necessary in the interest of the
trade of Quebec. That was the extension of
the exemption from pilotage to vessels of 3oo
tons. Only those of jrs5 tons could now dis-.

OGILVY and CO.,

CORNER OF WELLINGTON AND JORDAN STS.

We Invite an inspeciion of our Stock, which is now
complete in all Departments,

WOOLLENS, COTTONS, LINENS,
SILKS, SMALL WARES AND

2_. T 0 -Z G- 0 0: S 8

Liberal Terns and Close Prices.

OGILVY & CO.
Torontoz.h September, 18,t.

R. H. GRAY & CO.,

CLOUDS,

CLOUDS,

CLOUDS.

Balance of Manufacturer's Stock at reduced
prices.

R. H. GRAY & CO.,
43, YONGE STREET, TORONTO,

Toronto, Dec. 22nd, 1871.

pense wit pilots. This change would increase
the trade between Quebec and the Lower Pro-
vinces and West Indies. Sailing vessels below
125 tons did not pay, whiie those above could
net afford the pilotage dues. At present the
smalier class of craft, under 300 tons, was vir-
tually prohibited, to the great loss of the port,
and without advantage to the pilots themselves.
Since 186o, only three vessels between 125 and
200 tons registered at Quebec, and only one is
navigating the St. Lawrence. The others were
kept off by ruinous pilotage. Both the ship.
building and carrying trades thus suffered. The
same gentleman referred to the augmented con-
sumption of coal, and said that at present it
cost more to lay Pictou coal down at Quebec
than Scotch and English. A proper class of ves.
sels on the St. Lawrence would improve this
state of things. He said that the propriety of
reducing the very heavy postage on letters and
commercial circulars to the West Indies and
South America, should be strongly urged. It
now formed a grave obstacle to the trade de.
sired. These and other interesting matters will
be brought up for discussion at the January
meeting of the Dominion Board of Trade.

PAY THE PRINTER, the poor printer, is an in-
junction that we hear repeated often enough to
make us think the printer has a divine right to
be paid, whoever is neglected. By all means,
we admit, let the printer be paid; but let that
printer pay bis paper-maker, his type-founder,
bis press builder, before he can assert his claim
to special consideration. We hear of a couple
of cases in Montreal, in which the parties, both

THOMAS WALLS and Co.,

7 Front Street,

(The New Iron Block,

TORONTO,:

R r redto shoew the contents Of 400 packageso elassorted

DRY GOODS.

Le- Terms liberal to close buyors.

FISHI FISHI! FISH!!
LAKE SUPERIOR

Trout and White
500 half Barrels just received from our own Fishery.Also on hand

Bbls. Round Herrings.
Bbls. and j bbls. Mackerel.
Quintals prime Table Codfish.
j Boxes choice scaled Digby Herrings.Cases Fresh Mackerel, (b. tins.) 2Cases Fresh Salmon (21b. tins.)

&c., &c., &c.,
THOMAS GRIFFITH & CO.,

Wholesale Grocers Wine and Spirit Mercha
37 & 3g Front Street,

printers, and both loud enough in their protest-
ations of printer-like poverty, have the grace to
offer their creditors, aye and te force upon them,
in one case ten, in the other five shillings in
the pound; the latter offer increased from three
shillings by the pressure of-shall we say con-
science ?-or policy. "There's no compulsion,
gentlemen, only you must accept," says the
courteous audacity of these gentry. Se speaks
the highwavman, when he extends his hand
for your purse; but these be "honorable" men.
Doubtless the public will benefit by these opera-
tions, and a period of cheap printing will ensue
for all who patronize shops which can
pay a dollar of debt with a twenty-five cent
shin-plaster. " Come on, then, al] who desire
cheap and ' artistic printing.' Visit ces beaux
ateliers, and sce our unequalled arrargements,
our light and roomy premises (rent is a privi-
leged claim), our numerous presses (obtained
at half price), our variety of paper (it cost us
less than t1 a ream). Why will you go to
those stupid printers who pay a hundred cents
in the dollar for their stock and plant? How
infinitely superior are our inducements and fa-
cilities I We can combine with our ten-shilling
brethren, and do fancy printing one-half cheaper
than those absurdly honest folk who are striving
to pay their debts in full. Why then should
you pay their high prices ? What wonder is it that
the honet tradesman finds it hard to get a living
price for his labor, when such glittering argli-ments can be used by his bolder rival. Is it
not enough to embitter the sweat of bis brow.
PAY THE PRINTER, generous public, but for the
sake cf justice, do not let it be such scheming
printers as thes.

Hardware

JOHN MACNAB.

484+
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Property Place 'Armes.$41,372 06
Less due Heirs Watts. 20,269 0o

21,103 05
Moveable property. 2,000 o0

BANQUE JACQUES CARTIER.
83,042,391 38

The annual mieeting of the shareholders of LIABILITIES,
the Banque Jacques Cartier was held in Mon- Capital Paid-up................ 81,000,000 OO
treal. Rest .......................... 130,000 00

The chair was taken by the President. Profit and loss account........... 36,551 21
The Directors in their report state :- Circulation .................... 443.457 00

The net profits of the year are.o....106,545 71 Balances due to other banks.. .. 5,206 39
Less Dividend of 4 per cent. Deposits bearing interest........ 1,042.654 50

lat June................$40,000 Do. not bearing interest.. 343.661 20
Do. do. Ist Dec........ 40,000 Dividend payable xst Dec........ 40,000 oo

So,ooo oo Unclaimed Dividende............ 861 o8

Leaving a balance of profit of..... e26,545 71 $3,042,391 38
rom this sum the Directors have (Signed)
added to the rest.............. 20,000 O0 H. COTTE, .

...... Cashier-
Leaving to the credit of profit and Montreal, 3oth November, 1871.

loss account. .................... $6,545 71 Proposed by L. Marchand, Esq., seconded
The rest now amounts to $130,000, equal to by Jacques Grenier, Esq.:

13 per cent. on the capital of the bank. The " That in view of the rapid increase in the
rlonetary crisis which prevailed during the business of La Banque Jacques Cartier, it is
1 flonths of September and October hast, and proper that the shareholders assembled to-day
which forced the Banque Jacques Cartier, as in their annual general meeting should avail
well as the other banks of the country, to re- themselves of the fifth clause of the Act 34 Vic-.

toracap 5 enited At cncrnioBanksstrict its discounts, to the great injury of com- toria, cap. 5, entitled ' Act concerning
ITerce, suggested to many of you that the time and Banking,' to give, as by the present resolu-
had arrived when the Banque Jacques Cartier tion they do give, the Directors ofthe said Bank
WOuld find it advantageous to increase its all the necessary powers for the issue of new
capital. shares in the capital stock of the said Bank to

Although -the Directors are not quite decided the amount of one million dollars, which would
On this point, they nevertheless think it would make the capital of the said Bank amount to
be Well that you should take advantage of the two million dollars, leaving, however, to the
clause in the nev Banking Act which author- Directors the liberty to decide as to the time,

izes you to give the Board of Directors the ne- amount and manner of doing so."
Cessary powers to issue new stock to such Mr. Marchand, in explanation of the motion,
arolunt as you deem proper, leaving it to de- stated that he proposed to leave it in the discre-
eide as to the time and manner of doing so. tion of the Directors what amount of stock they
Doubtless, judging by the past, the bank will would issue at a time. They might think it
b0 Obliged to extend its operations consider- advisable to issue $200,0o or $400,ooo, accord-
ably, as well for its own advantage as for that ing as they had means of employing the mo-
of its numerous clients and friends. ney.

Business during the past year has been gen-. Mr. Masson thought it would be better to
erally satisfactory, and thanks to the abundant issue the whole amount of stock at once, and

arvest with which the country has been fa- then call up 10 per cent. or more, as they
vored, the prospect for the future is good. deemed advisable. He behieved this was the

view of the increase of business, your Di- position of the Bank of Montreal with respect
rectors deemed it their duty not to lose the op- to the new stock. He proposed to leave it to
Portunity which presented itself in May last the Directors to fix the conditions as to what
0 secure a suitable site for the erection of a amount they vould receive at once, &c.

gank building, and they acquired for the sum of Mr. Marchand-The whole difference between
40,50o the property situated in Place d'Armes, u i this, that I propose to leave it to the Di-

to.W occupied by the Express Company. On rectors to issue what portion of the million dol-
this mIagnificent emplacement, 53 fet front by lars they choose, while Mi. Masson proposes
8e in depth, vour Directors propose to erect that they shall issue the whole million at once,
text spring a building, which, while meting but shall have the power to refuse to receive
the requirements of the bank, will be a credil more than 10 per cent. But according to usage,
tothe institution and an ornament to the city when a man subscribes say for a hundred shares,

auring the year the Board of Directors haes he has a right to pay up the whole at once. The
oa two painful losses. Two of the most zeal- bank, therefore, might be encumbered with
b s and valuable members have been removed funds which it could not profitably employ. To
brdeathyMr. Louis Boyer in December, and obviate the possibility of th.s, I propose to give

as Louis Beaudry in June last. The former to the Directors authority to issue only a part
a been replaced by Mr. Nazaire Villeneuve, at one tine. 'lie motion was adopted.

Tne thelvioDretr
a-d the latter by Mr. John L Cassidy. Your The following Directors were elected :-Ro-
l3irectors hope their choice of these gentlemen muald Trudeau, Chas. S. RodierVictor Hudon,
Will meet your approbation, J. B. Beaudry, P. M. Galarneau, L. J. Beliveau,

ap , A. La.ierre, N. Villeneuve, John L. Cassidy
BN, sheet of La Be The new BoarL niet immediately after. and

lth Nov., 1871:- q elected RoiIuald Trudeau, Esq., President, and

17ch. S. Rodier, Esq., Vice do.
AssETs.

5pecie......................$46,728 31 T H ' MONTREAL STEAM ELEVATING AND
tinion Notes.. ........... .. 122,000 00 WAREHOUSINO CoMPANY.-This Company held

Bates and Checks on other banks 35,485 72 its annual meeting on the 11th inst., when the

ances due from other Banks .. 141,361 81 following gentlemen wert elected members of
teSdiscounted,overdue,and not the Board of Directors, viz.: Messrs. David

D1 ipCcially secured.............. 72,931 54 Torrance, J. Cowan, J. H. Joseph, Andrew
*Secured on mortgage, Bank Allan, and A. J. Patterson. The Directors have

D)stock, &c ................... 62,023 82 resolved to issue new stock, the calls on which
. Current ................. 2,538,757 12 are to be made as the new elevators are ren-

4*5

dered necessary by the increased business of
the port. Two have already been ordered,
which will make nine elevators for the coming
season, owned by this Company.-Hirald.

THE LAW OF MUTUAL INSURANCE.

The London, Eng., Revisa discusses at great
length, and in able manner, .the state of the
English law relating to Mutual Insurance com-
panies. After reviewing various cases, and
tracing the matter down to the present time,
sums up as follows :-Combining now the
points decided by Lord Cairns in the case of
the Kent Mutual with those other results which
we have traced out in the earlier portions of
this article, we shall find the following proposi-
tions, either conclusively settled by express au-
thority or plainly deducible, as we believe, from
general principles:-

i. A participating policy-holder in a mixsd
assurance company is not a partner by reason
of his receipts of a portion of the profits. H.
is not therefore liable for any debts whatever
of the company. He is entitled to be paid
pari passu with the general creditors of the
company ; but the fact of his policy being
charged on the funds of the society will not
give him any priority over the general credi-
tors of the company, or entitle him to have the
assets marshalled.

2. A participating policy-holder in a mixed
office who votes and exercises a control over
the management, profits, &c., would seem to be
liable in like mainer to participating policy.
holders in mutual offices.

3. A participating policy-holder in a mutual
assurance company is in the position of a part-
ner, and therefore so long as he continues a
member of the society, he incurs in respect cf
all contracts which the -directors enter into
within their powers, an unlimited liability, un-
less such liability bs limited either by th# doed of
settlenent or by the spscial terms of the contract
entered into on his be af by the directors; but

4. The clause which is usually, if not always
inserted in the deed of tetlement of mutual
assurance societies, and als: in the policies and
anniuties which they issue, sffectually limits the
liability under policies and annuties to the funds
of the society. With respect, therefore, to
these inside creditors, the members of the so-
ciety (that is, the participating policy-holder's),
if protected by such a clause as we have men-
tioned, incur no liability whatever.

5. There is no such limitation of liability as
to outside creditors, that is, all creditors whose
contracts are not restricted to the funds of the
society.

6. All liability ceases at once when a mem.
ber, i. e. a participating policy-holder, in a mu.
tual assurance society withdraws from the so-
ciety except as to external debts contracted
during ths tima of his mambsrship. He may
withdraw at any time, there being no legal ob-
ligation on him to continue making any " con.
tribution to the funds of the society.

7. The order in which the funds of a mutual
assurance society, whose policy and annuity
contracta are limited by the usual clauses,
would be distributed in the event of a winding.
up would seem to be as follows:-The outside
creditors and the non-participating policy-hold-
ers and annuitants would be paid pari Passu
out of the funds of the society. The partici-
pating policy-holders as tariners would receive
nothing until all the creditors were paid in full.
If the funds did not suffice, the outaide credi-
tors alone would have an unlimited claim
against the participating policy-holders for the
balance. It would seem, too, on principle, that
the costs of the winding up and of the realiza.

, tion of the assets must fall on the participating
policv-holders (Ri Professional Life Assurance
Society, 3 Equity Reports).

--b-



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

NOVEMBER 1871,

Bryce, McMurrich & Co.,
H.ve received

LAE .A..D-DITtOasrS

to their stock, ex steamers recently arrived at Montreal,
from

LONDON, LIVERPOOL and GLASGOW,

and al departments being agiin

3' U I. i Y3 -A S S O ]R T E D
[ they will be glad to be favored with orders which will

have their best and prompt attenti n.
There re MANY LINES in our stock which we con-

tinue to offer at prices

VERY CONSIDERABLY UNDER

their present value We refer especially to

WOOLLEN AND LINEN GOODS,
which have already

MUCH ADVANCED

in value in the Home Markets, and must still be much
higher, on account of the great advance in the price of
the raw material, anu also in labor.

BRYCE, McMURRICH & CO.

THE MONETArY Tip]ES,
AND TRADE REVIEW.

TORONTO. CAN., FRIDAY, DEC. 22,1871

INDIVIDUAL INDEBTEDNESS. .

The volume of individual indebtedness

existing throughout the country has, we
think, considerably decreased during the

past few years. During that time we have
enjoyed good harvests, the prices of pro-

duce have been good, if not as high as on
some previous occasions, and money has
been, comparatively speaking, plenty. This
prosperous condition of tfiings has enabled
some persons to wipe out " old scores"
which had run up pretty high, whilst the
burdens on not a few backs have been
lightened. But whilst allowing all this, the
total volume of indebtedness existing
throughout the country must still amount

to a very large aggregate.
The great bulk of the debt at present

cwing is from retail traders to importers,
and from farmers and others to the retail-

ers. The indebtedness on account of real

estate is not, in our opinion, so great as it
frequently is. For several successive years

transactions in property, at least through-
out Ontario, were not numerous; this gave
time for old transactions to be closed up,
-and although sales of real estate have

been more frequent of late, the farmers

and others who purchase, generally pay a
great deal more in cash than formerly was
the case. The retail trade and their cus-
tomers,* then, are the chief debtors-what
the former class owe the wholesale houses

with whom they deal, and what their cus-
tomers owe them, making up a large por-
tion of the individual indebtedncss which
exists.

Our object in calling attention to this
subject is te point out, that a large portion
of this indebteiness ought to be wiped out
during the next two or three months. The
country is exceecdingly prosperous, and if
debtors are not able to square up this win-
ter, when are they ever likely to be so ? A
great deal is owing by farmers-it is, in-
deed, surprising how many welleto-do far-
mers run a "store-bihl," and even defer
payment to the last possible moment.
We have known cases-of this kind, and at
the same time the impecunious individual
had plenty of money to loan at 1o and 12
per cent ! There may be parts of some of
the new districts in which the settlers may
not be able to square off their accounts in
full during the present winter; but the agri-
cultural class gencrally can have no valid
excuse for not doing so. They are getting
good prices for almost everything they
have to sell, from a basket of eggs to a
barnfull of wheat, and in all cases in which
proper attention has been given to the work
of the farm, good, average crops, with very
few exceptions have been reaped. -Under
these circumstances, the retail traders have
the best reasons to look for prompt settle-
ment, and any of their customers who fail
to meet their obligations this season,
will have no cause to grumble if payment
is enforced, and further credit denied
them.

The same line of argument applies as be-
tween the importers and their debtors. The
former have good reason to expect their
customer's balances to be largely reduced
under the present favorable condition of
trade. Continued renewals, and a gencral
"Ilong-indebtedness," must be regarded as
unfavorable symptorns of any business at
the present time, and in not a few such
cases, if .closelyenquired into,wefear it will
be found " there is something rotten in the
state of Denmark." The insolvent class
of country merchants, and other dealers,
have, we are inclined to thiak, been pretty
well "weeded out" of late years ; but
there are still some black sheep, and it is at
once the interest of the solvent trader,
and of the importers, that their estates
should be wound up, and further loss pre-
vented.

We consider the whole business of the
country will be rendered healthier and bet-
ter, by our wholesale houses insistingupon
speedy liquidation of over-due indebtedness.
Disguise it as we may, the immense im-
ports of last year and this, have in some in-
stances, been pressed upon customers, "lnot

wisely, but too w-eli," and an increase in thec
amount cf credit ard indebtedness will not
be a favorable aign. If the country requires
so large an increase of foreign goods, it
can pay for them, and the solvent retailer,
in turn, car pay the importcr from whorn
he obtains his goods.

The time is favorable, therefore, hoth for
a reduction of ledger, balances and a rc-
striction in the tine and amounts of future
credits. Money, as ke have already said,
is comparatively pienty. The circulatiol
of the Banks of Ontario and Quebec had
expanded, on tihc 30th uit., to considerabY
over $22,5o0,000. The deposits in the samo
institutions, taking those with and vithout
interest, had mounted up to about tS0,0oo,-
oaa. The public have, therefore, no lack
of money in hand or in the banks. Thc
successful trader, whose position is sound,
and whose business is properly attended ta,
should have littie difficulty, under such fa-
vorable circumstances, in meeting his in-
debtedness ; and the importers, the banks,
or others whom he may owe, have a right
to expect that payments will be made
promptly and satisfactorily. Thosewhodo
not, will not, or cannot do this, can hardlY
be said to occupy a sound position, and in
cases where, under present circumstances,
the debtor is steadily falling bebind, nothing
can be gained by allowinghim to drift fro'
bad to worse.

The chief trouble with the latter class inl
Canada has been that they have not failed

soon encugh. The secret of the poor divi-
dends which the majority of insolvent
estates pay to their creditors, is to be fould
in the fact that the bankrupt has gone On
year after year hopelessly attempting tO
retrieve his position. In not a fcw cases
principal creditors are not unaware of par-
ticular customers occupying this positifl
but from carelessness, mistaken leniencY,
or the merest perchance that they rnay
"pull through," they bolster them up ultil
the inevitable collapse comes. The gencral
result of this action, either on the part Of
the creditor or the insolvent himself, I
that his assets are nearly all wasted in n
hopeless effort to kcep afloat, and this farce
ends by the assignee announcing a dividend
of 2s. or 5s. in the £. It is far better for
debtors themselves, better for their cred'
tors, better for their neighbors, better for
the community, that failures which 0
come, should come before assets dwindîe'
goods are sacrificed, and mercantilerno
ity outraged.

The sound business men of the clo'

try should, we think, avail themsee 8

of the present opportunity to insist
on a decrease of individual indebt-

edness, and endeavour to place buas'
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eCSs more on a cash and less on a credi
tasis. The retailers shoufd feel it to b
lheir duty ta coliect rapidly, remit prompt

and generally improve tnear credit. I
îthé ôld settled distLricts nzarly the whol,

letail business night now bc done for cash
even in newer localities in whicl

Illoney is necessarily scarcer, the evis o
the credit system might be largely reduced
The time is favorab e for tis reform, anc
if c business wci-e placed on such a
basis, the benefit alike to buyer and selle:
Would be sucn, that people would maarvel a
the foîly which upheld the old systenm s(
lOng.

OEIES TO REVENUE OFFICERS

tn discussing the recent difficulty be
Sthe Customs officials at Mentreal and

an inpOrting firm of that city, we expressec

the rOPnion that the plan of rewarding of
icersof the revenue by a moiety of goodý
or articles seized is unwise, and ought to be
t continued. The ground taken was thathere 's reason to believe that the letter olthe ltne s aften enforced with too greaitrictne , against offenders, its spirit and

faibct being lost sight of; and that it is not

r assume that the servants of the
di"erne anwouîd not exercise due
har and vigilance in the dis-spe Of theirZ duties without such

plUnde incentives as the prospect ofelner affords 
-Case of emrdlys, any more than in the

ue PlYes of public companies orusinges8 rm. Butifit is insisted upon as
lic rev in the interest of the pub-lÇ reenta

uld be that Custom House officials
Sgain, tulated by thie prospect of

anr inacte argument has two sides,
oDf riv s itself. If the influence
acat ladvantage is thrown into the

the i . , t willwork as well foras against
ýsperian uonet' It woulr be an
In question t assue Ciat of officials
14et Praperî suMe that they 'vould
therppy fulfil the duties assigned

i and carefully watch thasigb.
t erti -an ordinary sense ofa it iS that the nly

.it kce of thegovtirnïeti o proper
tO men w o have uch im in the integ.tlty ofmeswlohv uch im'portant trusts

tted ta their hand. o
red aytories explicit in theirdetai havr tt$ d us, tlat perStae hic haPs ought fotab
ci bt h that venot tregfrora"''r to individuals sometimesy great

'fl- abaamong revenuerg moietie,

t th Profits arising fromi thise e chief ports of entry, are fr,

th0tpart cgthereatest consequere fta
o Ptag in them. At the portor h colle r and osurveor
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t divided $93,431 between them, as their
e share of the profits accruing from moieties.

It is asserted in the last annual report of
n Mr. Boutwcll, the United States Secretary
e of the Treasury, that " the sum pow paid
, rom moieties is quite sufficient to place the
i entire force (officers of customs) upon a
f satisfactory footing." He therefore, sug-
. gests that their salaries be increased and
1 that the moieties be paid into the Treasury.

In the same Report, we find the most
r complete corroboration of our views on
t this subject. The statements of Mr. Bout-

well, are so much to the point, and origin-
ating from such an inîfluential source,
that we make room for the following
passage:~

" In most of the cases the officers do not
- perform special services entitling them to

the amounts granted, and importers and
others whose accounts are made subject to
investigation complain, I think, with just

- reason, that the officers recciving the
anounts have a pecuniary interest in pur-
suing those charged with violations of the
law. The Government ought to pay fair
salaries and rely upon the good faith of its
officers for the performance of their duty.
One of the difficulties which the department
has to meet frequently is, that customs
officers have an interest in the proceedings
for the discovery of fraud, the settlement of
cases, or the prosecution of them, which is
different from the sole interest of the
Government. As a necessary result, the
conduct of such officers is open to suspicion
both on the part of those who are punished
by them and the Government that they os.
tensibly represent. It may be deemed ex-
pedicnt to Icave the law as it now stands
in regard to informers, who are not officers,
making it a penalF offense for any officer to
enter into an arrangement with an informer
for any share of the proceeds of the intor.
mation, and giving to the informer perpet-
ual right of action for the recovery of any
money or other valuable thing paid or given
to an officer engaged in the discovery or
the prosecution of a fraud or legal wrong
against the Government."

The tendencies of the system are mani-
festly bad; and we do -not think that the
public interests require its aid in securing.
the faithful collection of the public revenue.

LIMITATION OF FIRE RISKS.

One of the most interesting questions
raised by the Chicago fire is, What may be
regarded as safe limits in writing fire insu-
rance risks? It is conceded that there
should be some relation maintained be-
tween the capital or assets of a fire in-
surance company and the aggregate amount
held by it at risk. Owing -to the collapse
of some of the small local companies do-
ing business in Chicago, with loasse of
three to five millions, and assets not ex-
ceeding ten or fifteenl per cent. thereof,
some of the daily journals ha4vç fallen into

the error of affirming that a co npany's
. risks should not exceed the amount of its

capital. Such a statenent can only have
the effect of covering its author with ridi-
cule ; in the eyes of the profession it is ton
glaringly absurd to deserve even contradic-
tion. No company limiti'ng its business 'in
any such way could pay more than the sal-
aries of its officers, if even so much. It is,
however, interesting to enquire what limits
may be fixed in tne interests of the public
and the companies, so as to afford the
greatest amount of protection ta both.

There are two ways in w1hich a limitation
may be imposed-ist, by prescribing the
maximum sum which a company shal
carry on a single risk, and and, by restrict-
ing its aggregate risks to a certain amount
in excess of its capital. By the laws of the
State of New York, no company may ex-
pose itself to loss on a single risk ta a
greater amount than ten per cent. of its
capital. A much more conservative rule
has been adopted by the National Conven-
tion of Insurance Superintendents, the
maximum bein fixed at five instead of ten
per cent. It is proposed to embody the
limitation in the general insurance statute
drawn up for, and approved by that Con-
vention. According to this rule a com-
pany with $1oo,ooo of paid-up capital could
not write more than $5,000 on one risk; a
company with #zoo,ooo capital would be lim-
ited to S1o,oo, and so on. It appears,
therefore, that the fixing of these limits has
been regarded as wise and necessary in
view of the experience of the fire insurance
fraternity in the United States. The five
per cent limit is all that the most conserva-
tive could desire.

A matter of greater importance both to
the companies and the public, is to secure
the proper distribution of risks. It is mani-
fest that howeVer small the amount carried
on a single building or parcel of property,
if many of these risks are huddled together
the effect is almost the samm as -if they,
were one. The recognized principle is te
scatter the risks as widelyapart as pos&ibleb
so as ta avoid getting too many on a single
block. To do this effectively requires a
thorough system of book-keeping, forwhen
proper checks are not applied companies
will constantly find themselves unwittingly
exposed tq hazards which they would not
intentionally have assumed. We may as
well add, that instances occasionally conrq
to our knowledge which show certaln crom
inies ta be very deficieqt its thfe importarà
particular.

In considering the proper relation of the
aggregate riak ta capital, a good deal of
difficulty is presented. Very much depends
on the character of the bus easep The
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official returns for New York State indicate The Western Insurance Company of Toron- rency of this country has been, false and de-
offialretrns for Npew so It to has declared a half-yearly dividend at the lusive as its promises have proved, yet the

that for z to 82.50 per $0 at risk, is noo helement of credit which has entered so largely

far from the average ratio there. rate of fifteen per cent. per annum. Its opera- into its composition bas proved an inestimable

far from a t vr e rae o • have tions for the current half-year up to the pre- b nefit. Specie has not been at the bottom 0f

sent, are understood to have been very profit- this prosperity for we have had but little of it,

very much less in proportion to their lia- able. comparatively, and whenever the demand bas

a veneran busi- ______a___________ been made for the redemption of currency, the
bility. One company doing a banks have been obliged to suspend. We owc

ness, with a relatively small paid-up, and A CURRENCY BASED ON CREDIT- our welfare and progress to the liberal, and not

a large uncalled capital, had last year #140 NOVEL FINANCIAL DOCTRINES. always judicious, use of credit, more than to

at risk for every dollar of capital'; another anything else. And particuiariy is this true of
atrsoeeydlao aia ee -the last six or eight vears'. During thatperiod

had but $50 for #1oo of capital. It is evi- In the Annual Report of the comptroller of we have had a currency based exclusively upon

dent that too little attention is paid in many the currency to the United States Congress, credit. It has held out no false promise; and,

instances to this feature of the business. the quesuon of resumption is discussed at as a consequence, we have been exempt from al
length. From that report ve make an extract currency panics or disturbances.

Conservative underwriters will see that which will be read with interest, as the doc- Those who favor the views herein expressed,

there is a point beyond which they should trines stated are of universal significance:- maintain and believe that our currency systern,

not go even with the tempting inducement In direct antagonism to the demand for spe- as at present established, is the best and safest
cie payments at all hazards, and without re- we have ever had. They believe that the pre-

of gathering-in large profits. gard to consequences, is the doctrine of a cur- mium on gold may be gradually reduced in the

rency permanently divorced from a specie basis. next few vears, as it has been ii. the past, until
It is argued, and with some degree of plausi- it shal become practicable to obtain coin for

REDUCTION oÔ DUTIE.-In the last report bility, that the convertibility of paper money paper, in such reasonable amounts as may be

of the Secretary of the U. S. Treasury, it is into coin on demand, lias always been an un- required in trade by exchange at rates merely

recommendcd that the internai revenue duties sound element of currency, because it has never nominal. They make a distinction between
been practicable when actually required. Un- "convertibility by redemption," which is the

be abolished, except those derived from stamps, der any systein of currency of which credit generallv accepted idea, and convertibility by

spirits, tobacco, and malt liquors. This would forms a part, convertibility is but little more exchange, which is their idea. This, they affirrn

effect a reductin in the taxes of sixteen mii- than a name, satisfactory enough as long as would bring all the benefits of resumption, with-

lions a do n m the x so to reduce the times are easy and confidence prevails, but out any of its attendant dangers. The plan in-
iof dollars. It is proposed aexceedingly dangerous and mischievous when volves the recognition of bullion dealers, who

the revenue from customs by twenty millions. the money market is deranged, and distrust has shal be entitled to regular and legitimate coin-

How this is to be effected we may best present taken the place of confidence. The conversion missions premiums, or profits. The assent ks

in the Secretary's own language :-"&I respect- of paper is seldom demanded in any consider- the public to this proposition relieves the banks
the ecorer onhe lanageratiorepC- able amounts until credit is wavering, and every- and the Government from the necessity and the

fully recommend to the consideration of Con- thing is looked upon with suspicion. Then, burden of furnishing coin for nothing. Trads

gress the reduction of the duties on salt to the the demand is not limited to the 25 or 30 per would soon adapt itself to this basis, would cal-

extent of fifty per cent.; the duty on bitumin- cent. which the banks may have in reserve. culate and allow these premiums or commissions

eus ceai te fifty cents per ton; the reduction of Loss of confidence, and the knowledge that and would take out of our system a dangerous,

the duty on raw bides and skins, and the re- provision for payment is only partial, are pre- unnecessary and delusive element.
cursors of panics, suspensions, failures, and all A theory which has found much favor in the

moval of all duties from a large class of articles the disasters incident to such a state of affairs. last few tiars is embodied in the proposition

produced in other countries which enter into the It is a maxim in military science that a line of that the currency should be maintained at its

arts and manufactures o! this country, and fortifications is just as strong as the weakest present volume until the industrial and con"
a c place in it, and no stronger. So, in finance, a mercial interests of the country shall recovcr

which are not produced in the United States, system is never safe that is vulnerable at any from the effects of the war, and until the natu-

and the revenue from which is inconsiderable. point, or under any circumstances. Panics are ral growth in the population and vealth, the

Such a list, with the revenue derived from each the weak places in all theories or systems of revival of enterprise, the increased facilities

article, is in course of preparation, and iii be convertible currencies, of which credit forms a trade, and the expansion of our borders, shSV
constituent element. create a legitirnate use for the whole amount O

submitted to Congress. The removal of duties Absolute convertibility can be secured only currency now outstanding. Just how long this

from a large class of articles used in manufac- by locking up the specie; and for each dollar will take lias not been stated, and probably

turcs, and the reduction of the duties upon coal under lock and key, issuing a paper promise to lot susceptible of demonstration ; but the ide"
furnish an opportunity for a mciderate decrease pay a dollar on demand. In this case the note is a plausible one, and commends itself to poPu,

is only the title to the thing, and there should lar favor, as aflording an easy and gradual tram
in the rates of duties upon these products not be more titles than there are things; in sition to specie payments without any of th
whose cost will be diminished by these changes. other words, there must not be more paper dol- inconveniencies and hardships associated in te'

lars than there are specie dollars. The con- public mind with co:,.raction.
vertibility hobby has been ridden to death. The The fundamental idea underlying this theo

ToRONTo, GREY ANn BRUcE RAILWAY.-A uniform failure of all attempts to secure it is that the conditions necessary to growth ee

special general meeting of this company was should admonish bankers and financiers that ists already. It presupposes that the cou
there may be such a thing as progress and im- may prosper ; that trade, industry, and enta
provement even in banking and currency. The price, may flourish; that labor inay have

authorize a further issue of bonds, to the Bank of England may be regarded as furnish- beautiful reward; that individuals and coffin

amount of 8166,720. This matter being dis ing the conditions most favorableto the con- nitiçs may grow rich and increase in wealth

posed of the President, John Gordon, Esq,. vertibility theory, yet in every time of real need substance, notwvithstanding the suparabundP'
its charter bas been disregarded, and the bank irredeemable, depreciated currency. If th' ,

mentioned the gratifying fact that two trains a bas been obliged to suspend. The history of sumption is correct, it is hardly necessary tO
day were now running regularly to Mount the banks in the United States is but a series forward to the time when natural growth .

Forest, which, notwithstanding the heavy falls of suspensions, occuring as often as conversion absorb the surplus currency, and specie PY,

of snow, had always been on time. In the was demanded. ments shall come in the course of nature. is o
course of bis reiarks he suggested that bonds Ultimate solvency is of far greater import- If the currency, in its present condition, ro,

ance to the community than convertibility, and far conducive to prosperity as to make it w i
might be issued for the Grey extension, having the liberal and judicious use of credit is of far bable that, at no distant day, the country i

ten years to run, at seven per cent. ,Mr. Worts more value in the commercial world than the actually need all the paper currency noWar

thought they should :continue to issue 5 year instant command of gold and silver. Credit is circulation, the inference would go far ets i
.tthe great element of modern progress. Not- destroying the force of the usual argum ebls

withstanding the abuses to which it bas been favor of early resumption, as it would es t a 0 1
posed of in this country. The President said subjected, it lias rejuvenated the world. The the fact that specie payments are not essentr

that he was as anxious as any one to sec the prosperity of the United States is, in great to the growth and prosperity of the country-

bonds negotiated in Canada, but his experience measure, due to this life-giving power. Cur- If the assumption is not correct, the WOlcre

had been that they could be sold to better ad- rency based on actual deposits of coin would position falls; for without growth and in for-
.l i .tha n thb s bentr ad have given no opportunity for enterprise, no in resources and trade, th: currenCy WO

ftantag i England than in this country. room for growth, ieterogeneous as the cur- ever remain in excess,
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Granting, however, that the business of the was taken in round lots at 1o41 to 105 ex. divi. St. John, N. B., Dec. 2o.-A fire in the towncountry is likely to attain such dimensions as to dend, closing rather easier, with sellers at 104Î. of Portland, St. John, this morning, destroycdrequire the entire present volume of currency for Ontario rules steady at i zoi to i1i for buyers, four-wooden dwelllng houses on t e corner ofits accommodation, there is another aspect of and offered at 112. Holders of Dominion would High and Acadia streets. The buildings werethe case to be considered. When the pointis accept log to 1o8j, but there are no buyers at occupied by seven families, and were valued atreached at which the currency ceases to be re. that. Montreal sold freely through the week at about 84,ooo, with about $2,ooo insurance,dundant, the supposition is that it will rapidly rates running from 253J down to 250, with sales $1,300 of which was in the Liverpool and Lon-appreciate to par with gold, and that gold will to-day at 250j, and buyers at 249Î. Consider. don Office.then resume its functions as currency. When able sales of Merchants' were made at 135 to Cobourg, Dec. 20.-A fire broke out last nightthis takes place, one of two things is likely to 130 ex dividend. in a building in the east end of the town, usedoccur : There must be a very considerable in. Bonds.-Governments remain inactive and as a soap factory by Mr. George Howard. Itflation, in consequence of the addition of gold nominal. There is no movement to report in was totally consumed. Loss about $2,ooo; in.and silver to the currency, or there must be a Dominion Stock. g6 is offered for 20 year City surance, $500 in the Lancashire Insurance Com-reduction in the volume of paper money. In Bonds, with sellers at 971. Not much doing in pany.other words, if there shall not be inflation, there Counties, may be quoted at îoî¾ to 103. Town-nust be contraction ; but it will be contraction ships are inactive at g5 to 971. INSURANCE MATTERS IN MONTREALas a consequence, not as a cause ; contraction Sundries.-Freehold Building is offered atbrought about by natural and self-acting causes, 130, and sales at 138.. Canada and Western From aur own correspondentnot by Act of Congress, nor by the exercise of have books closed for dividend on ist prox.,arbitrary power in any quarter. This would be and are without movement ; the latter is held MONTREAL, Dec. igth, 18711a legitimate result, and, if it should take place, at 140 ex. dividend. Quotations of Provincial Since last advices our fire calendar here ha&would not be liable to the same objections that are nominal at 1o8 to io. No sales of Union beene lst adc rcfir calnda herh
are urged against contraction now. have been made for some time. iro would be N very light, and scarcely worthy of record.But whether the coin shall be added to the given for Landed Credit, but npne offcrs. Build. v. 14.-After closing last report, a fire, thepaper, and so swell the volume of currency and ing and Loan lias books closed. No Western third or fourth within a few weeks, was discov-produce inflation, or whether a proportion of Assurance can now be had under 145, with buy- ered i a pile of lumber in the yard of Mr. Re-the paper shall be retired, as the coin com'es ers at 135, and at 87 for British America. City gis Labelle, 466 St. Joseph Street, but was sup.forth to take its place as a constituent part of Gas would be taken at 128J if any offered.Sales pressed by the proprietor without the aid of the1 Brigade, before much damage was committed.e currency, the probabilities seem to be that, of Grey and Bruce stock were made to a limited Adysterious fatalty seema e wang over thisWith a wise administration of the finances, pa- extent at 65, and of Nipissing Bonds at 951. place.Per and specie will gradually and surely, though lNOV. -At about 730 this evening, fir*Perhaps slowly, approximate to an equality in Nbroke otin the basement cf the bouse of Vic-If it were possible, in considering the practi- tor Deom, confectioner, corner of St. CatherineIf i wee pssile, n cnsierig th prcti - -and St. Elizabeth Street, said te have been oc.eCbility of resumption, to distinguish between FIRE REcoRD.-Toronto, Dec. 18.-A fire casioned by the boiling over f some reltingeirculation and deposits, making the former caught in the dry goods store f D. S. &1B. cadionedwas easilinguivedftommt-
Payable in specie, while the latter should be Adams, on King street west, but was extin gedmage esil tgusheafer commi.payable in kind, much of the difficulty and dan- guished with pails of water, before the arrival tin damage itien 's.ger attendant on a return to specie payments of the engines. The damage is settled at $300 NcV. 26.-At 130 p.m. this day (Sunday),

Ould be removed.. which is divided equally between the British the hot air furnace f John Wood & Son,jewel,Although the legal objection toy pay coin or America and the Lancashire. The fire was lersh in the Seminary Building, Notre Dameawful Mnney for deposits, in the absence of caused by a defect in the gas pipe in the win- e set fire t seme wood-work in its vici-ayy Stipulation on the subject, is not disputed, dow. ity. s it revealed itself in mid-day, and theYet it is probable that the banks, by concerted Drummondville, Dec. g.-A barn, contain- fire brigade was promptly on and, the ire waswith , would have no difficulty in arranging ing a quantity of hay, the property cof Wm. quenched before it had made headway, a d the"h their customers to receive for their de- Walteri, near this village, was censumed. It damage donc was but very trifhing.he same kind of money deposited. is supposed to be the work of incendiaries. NOV. 29-At abaut v thif evening a fithe b derstanding is quite general between The formation of a new bank is contemplated broke eut in the upper faat Of the bardwaretean ks and their customers, outside of two or by some of the leadng commercial and finan- store of A. A. Wilson, 221 and 225 St. Paul st.,ihree f the large eastern cities. If the banks cial men of Quebec. near Jacques Cartier Square. It would appearfn thosr ci-ie would agree te setle their bal- Kingston, Dec. ig.-A lire destroyed a stone that the weather being intensely cold, afire had.ies tchrougf their clearing bouses, in current building on Princess street, owned by Wm. been kindled in an old fireplace, andbeing care-
îliimuch cf the difficulty cf making deposits Martin, and eccupied by Chcwn & Sons, bard- 1lessly left smculdering, communicated te in.vipted payable in current funds would be ob- ware merchants. Their stock was insured for flamnable matter at iand, and set the wholedePosts rdinarily those very banks pay all about $7,o in the Western. The building place on fire. The hose reels and their arma-tion tin miscellaneous funds, and the obliga- was also insured. ment, were soon on the spot, and netwithstand.to p  ay specie or lawful money only recurs -During the late conflagration in Chicago, ing an explosion or two, from nunowder inthe dtem when they are least able to meet two fire en ines werthe~~ de..

on-u be practicable to place the currency
sible to pcie bas long before it would be pos-banks P ace the entire demand liabilities of thevis On R siila footing. In New York, pro-lion cof b easily be made for thirty-four mil-lished u nk notes ; but, according to estab-le psae there, specie payments would in-Ve provision for wver $200,ooo,ooo deposits.t1 this pra tice which renders the finances ofthe country r unsteady and unreliable, to wit,the fase principles which underlie the financial
traement cf the great centres of money and

TORONTO STOCK MARKET.
RePorted by Blaikie & Alexander, Brokers.

TOoNTO, Dec. 20, 187 .fThe transactions of tbe past week show a
e. aisiunt of business and a pretty steady mar-
Banks.-Some large amounts of CommerceWere Placed at 129 i C2o and 13m ex. dividend,

Mth sellers now at the lasi figure. Sales cf
1POronto were made to soe extent at ge and
19 5 , with buyers now at 193i. Royal Lanadian

g sent om Bloomingtcn,
Illinois. In two hours and forty minutes from
the time they started, in a special train, overthe Chicago, Alton and St. Louis Railroad, they
were throwing water on the fire. The train had
made the run, one hundred and twenty-six
miles, in two hours and ten minutes, and the
run from Blm eingtcn to Jouet, eigbty-nine
miles, was made in eighty minutes.

London. Dec. 9.-The dry goods store of R.
Manley caught fire firom a heated stove, but the
flames were extingulshed with slight damage.
Insured in the Royal for $2,oo.

Belleville, Dec. 12.-Smith's foundry, on
Mill street, caught fire; the main building was
gutted, and the moulding shop alone remains.
Only a small portion of the contents was saved;loss stated at $15,ooo. The foundry premises
were valued at about $3,000; insured in theWestern for $î,5oo on building, and ln the
Citizen's for bi,5oo on stock.

Trowbridge, Ont., Dec. io.-A fire occurred
in this place by which a tannery, including stock,and other buildings were burned.

Odessa, Dec. 16.-The premises of HenMcGuin, including dwelling-house, outhouses
& were destroyed. There is *4oo insurance

on the buildings.

store, which blew out the windows and shutter

intorthe street,,i succededpafter nearlyanthour'.severe exertion, im suppressing the *ames.Owing to the severity of the weather the fire-
men suffered greatly, and had much difficulty incoiling the hose on the reels, as it froze up stiff
on being relieved of the pressureof water. Theinsurandes were with the Northern, Szo,ooo;British America, t6,ooo; and Lancashire $4,-
en.; and the loss will probably reach 35 per
ent. of the face cf the policies.

Dec. 3. -Sunday--At x2h 30 m,a.m. this day
a fire broke out in the stables of H. J. Shaw,
Dorchester street. The fire had gained force
before the alarm was sounded, and by the timethe brigade arrived, the stables and the adjin-
ing bouse were wrapped in flames, which, after
a sharp struggle were extinguished. Two[bouses, however, one belonging te Messrs.Mussen and Macfarlane, gecers; the other te a
poor carter named Gallahan-fell victims to the
occurrence, the origin of which is unknown.
No insurance.At a litth after 7 the same evening a fire broke
out in a small fruit and candy store, kept byJohn Campbell, at io Bleury street, caused bythe burstirg of a coai oil lamp. The house reels

fron the central station were quickly on the

THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.
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spot and soon suppressed the fire. Insured would have the effect of finding er.p!oyment for MOVEMENT oF G1ZAI1.-Thc following com-

with the British Anerica for $400; loss settied those classes of the population best adapted for parative table shows the fuantity of sorm of

for $150. working in factories ; without, at the sanme time, the principal articles of produce left at tide

Dec. 7.- At about 2 this, Sunday, morning, incrcasing the maximum of taxation. He sr.p- whter by American lines of cormmunication, fron

an alarm was sounded on account of a fire dis- ported the resolution in a speech advocating the conmmencement of navigation to and in-

covered in the boiler room of the " Herald protection, and stating his recasons therefor. ciuding the 3 oth November, ii the years in-

Office" St. James street, apparently caused by Messrs. J. G. Worts, A. R. McMaster and Rob- dicated:

a heap of bituminous coal being placed in the ert Wilkes spoke strongly against the motion 1860. 1870. 1871-

immediate contact with the boiler, suggesting and in favor of the free trade view, while Mr. R. Canal opened- May 6 May 1a. April 24.

some imperfection in the setting thereof. The Spratt supported the President. It was flinally Flour, bb!s... 521.300 430,04 290,700

reels were almost instantly on the spot, and the nioved by Mr. Wilkes, in amendment, " That Wheat, busn.,18,028,80o 17,124,700 21,313,400

fire was quickly drowned out. As a similar oc- this Board suggests as a subject for discussion Corn, bush.. - 7,038,800 4,805,100 20,042,300

currence took place not long since in the same the revision of the sources of revenue in Cana- Barley, bush... 3,159,300 3,984,700 3,839,400

place, it would appear to indicate some defect in da. Sixty per cent. of the revenue was derived Oats, bush,... 4,831,00 6 ,167,5UC 6,639,1o0

construction or management which might be from Customs duties, and twenty per cent. from Pye,bush.... 251,400 587,500 1,107,900
remedied. excise duties, which was not a fair distribution." Malt, bush,.. 23 8, 400 761,200 869,200

Mr. Worts moved an amendment to the amend- Feed, lbs .... 13,066.200 14,401,5,0 7,243,600.

TORONTO BOARD OF TRADE. ment, to the effect " that at the present time it
was inexpedient to recommend to the Legisla-

A meeting of the Toronto Board of Trade was ture any alteration in the present tariff that
held on Friday last, to appoint delegates to the would tend to increase the duty on any particu-

Dominion Board, which meets in Ottawa on the lar article of import." This latter was car-

17 th of January, 1872, and to consider certain ried, the original amendment and resolution -The Montreal crtsd undrstandsthat the

subjects to be presented for discussion at the having been withdrawn. Quebec and Glf Ports Steamsip Company

meeting of that body. The Prcsident introduced Mr. Wm. Thomson suggested " The Bank- have made arrangements to put t o additional

the business of the day by some remarks, and ruptcy Act of 1869," as a topie demanding fur- steamers on the route bctween Montreal and

then presented a resolution, which in substance ther investigation ; this was agreed to. Dele- te Maritime Provinces at the openino of navi-

was as follows : " That in view of the recent gates were then elected as follows :-Messrs. gation next spring. It is the intention of the

troubles in connection with the valuation and Robert Wilkes, W. H. H1owland, John Morri- Company t employ a steamer regularly be-

appraisement of dry goods at the different ports son and Robt. Spratt, and the meeting ad- tween Montreal and St. John's, NCwfaundland,

in Quebec and Ontario, the Board recommnd journed. calling at Sydney and otherportain Cape Breton.

that specific duties be adopted as far as possible A commencement has been made in this direc-

in place of ad valore;n duties on dry and other OIL MATTE-R IN PETROLIA. hinduring the past seaso, the nAhambra"

goods." The mover in this matter, Mr. John -hhavin made three trips to St. John's.

Gordon, not being present, the motion fe to (rom ur Own Correspondent.) -The Commissioners of the Intercolonia

the ground for want of advocacy. <Iromi, e. 8 '1 Railway have assured the Halifax Chamber of

The next motion nt itedvocacy "Th h PETROLIA, Dec. 8, '71. Commerce, that about 85 per cent. of the

Seretary br instructed t give notice of motion Oil matters about the same as last week; the heaviest work on the line is in a state of great

to the effect that the Dominion Board petition productions about 11,ooo brîs. per week ; ship- forwardness; that the rest would be rapidly

the several branches of the Dominion Legisla- ments rather less. The flowmng well of Cor- pushed foiward, and that the people of Halifax

turc to make such changes in the laws of Cus- reylle is still flowing at about So bris. per day. would have the pleasureof passing over the road

toms and Excise as may be required to assimi- This is causing a great many to sink wells in in Pullman's cars early next summer.

late the practice in the case of a revenue seizure that vicinity. Mr. Wallen & .Co, have a very -The County Council of Ottawa County

with that of a dispute between individuals." fine well, said to produce some 4o brls. per day, have passed a resolution in favor of granting

The Chairman, in submitting this motion, ex- near the cluster of wells, on the 12th con., on 20,ooo in aid of the Northern Colonization

plained that the object was to provide that a lotM12. Mr. Montcrief's weil had a splendid Railway.
merchant prosecuted by the Government and show of oil, but fizzled the first day. -The by-law submitted to the rate-paye
declared innocent of an illegal act should not be Oil matters on the whole are brisk, and the thers of

called upon to pay his law costs' on the charge improvement of the New York markct asthe county of Hnaldimand, granting ioooo ,
uponha in aid of the HirnÏ.lton and Lake Erie Railway,

on which he had been acquitted. given more confidence to the exporter. Lands, was lost by over Soo majoity
The Chairman next submitted a resolution except in the. favored spots, are dull. Many E.s &os by ov 5 - Teoioriy.-

that the delegates to tha Dominion Board of leases have been effected on lots 9 and 12 du- E. & N. A. RALwA.-the folloeing is a

Trade from this Board be requested to hold a ing the week. Refiners are busy. comparative statement of traffis receipts in the

caucus with the members, from Ottawa, Hamil- Crude ................. r.20 per brl. month of November for the last three years

ton and Quebec, as to the practicability of Refined................ 3 per gal. P86a. s . $707 1871.

opening up a new railway line froni the west to New York, Dec. 16. Pass,-,engers... $7,o67.o8 67,479-37 $9,896-89
opemgup nw rilaylin fom ewet t Rfi 2c r ai. Freiht........ 10,558.g2 12,761.72 113,406.29

the sea-board, using the facilities of w estern Reflned ................ 24 pe ga . M ilt..& S n re. I1,265-06 95.66 ,20 o-56

railways, the Toronto and Nipissig, Canada -Mails & SunIries. 1,265.o6 955.66 2,20.56

Central, Ncrthern Colonization Road, and North THE SEED AND IIAVANA LEAF ToBACCO

Shore organizations. The object was to open Caors.-The seed leaf tobacco crop of the Totals........318,991.o6 21,196.75 25,603.74

up the back country to the Toronto market, and United States is unusually large this year, and HALIBURTON RAILwAY.-The following arc
also to provide a new route to the ocean. It is estimated by many dealers at about 200,000

was decided to proceed in a different manner to cases. This seems an exaggeration, and it is the directors ad officers Directors - John

that indicated by the resolution, and bring the perhaps safer to take the lower estimates of Wm. Kerr, Cobourg; John D. Armour, Cobourg;

subject before the full meeting of the Dominion i6o,ooo cases, valuing this State at 2o,oo, G. J. Scollie, Peterboro' W. J. Fowler, Peter-

Board. What practical results can follow such Pennsylvania at 30,000, Ohio at 4o,ooo, and boro'; W. I. Stanton, Cobourg; Jas. Steve:-

a discussion it is difficult to sec. The distance Wisconsin and Illinois at 33,000. Our usual son, Peterboro' ; Jas. Hall, Peterboro'. Oflicers
from the Nipissing line to the Canada Central, average, for a fair crop, is 6o,ooo cases, and we -J. D. Armour, President ; Jas. Hall, Vice-

by the route that the proposed connecting link export about 70,00o. 0f the old crop there are President; Chas. Perry, Secretary; John Fowl-
would run, is about one hundred and lifty ta one 40,000 cases unmanufactusred i manufacturer s er, Managing Director ; J. Dumble, Chier

hundred and seventy miles. hands. The supply would therefore stand as Engineer ; W. J. Fowler. Treasurei ; E. Burn-
The next question recommended for consider- follows: ham, Solicitor.

ationwas the exclusion of fish cauo-ht and cured Old crop .................... cases 40,000 -By a printers error it was stated last week,
by Canadians on the inland lakes from the pro- New crop .......................... 16,ooo that $o,oro of the stock of the London an
visions of the Washington Treaty.tht$oooftesocofhe 

onn d
visins f th Wahingon reat. 'Port Stanley railway was bid off at $ýo,ooo; the

On the motion of Mr. W. H. Howland, it was Total........................ 200,000o latter sum should read boa5,iof
resoived to recommend for discussion, a rel. xncrt ..................... 70,000 -Tte Midld raw om

tion providing that the law relating to wvare- Consumption ................- The50,000-120,000 t heMidland Railway Compaiy ask fOr

house receipts be made, so as ta compol th3 de- - tenders for the remainder of their one fr

osit of good and sufficient bonds by at.ware- Leavl.g....,.,..,............ oooo Beaverton to Orillia and Midland or Hog B

ousemen in cities and towns before i' bhall be to hang on the market undiposed of. on theGeorgian Bay.

legal for them to issue warehouse r.eeipts. Iii a'tormer large crop year, 1863, when 85,- -At a recent meetin onere
The President then introduced a resolution ooo caces were harvested, prieur declined 5o ed in the Toronto and Nip:ssing, and MidI5"d

x desirabilit of urging the Gov- per cent., becausu of its magnitude; but those Railways, amicable arrangenents were ma

ernmentto do al it coul in the arrangement were war times, and cannot serve as a çise et- for the nterchange of paser.gers and god

of th tariff to foster those industries vhich terion for the presçt, which will be of mutual advantage.
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TThe Grand Trunk Railway COMp)ny, says mously adopted :-" In consideration of the OATMEAL is held in car lots at $48o, but

an exchande, has been iRdicted by the grand great advance which lias recently taken place without buyers. Small lots worth 5 to 5.50

o hcgem ourt t Lancaster, N.H., in the cost of leather and shoe findings, and the Cornrcal unchangced, at $3.50 for small lots

for making unequal freight charges. The in- present high price of labour, it was decided, as Bran scarce, and wanted at $17 by the tor

dictmet is a novelty in legal proceedings, and a matter of necessity, to advance the price of load.

the questions raised upon it excite much in- boots and shoes for the spring trade ten pcr PROVISION.-There bas been no imiprovc

terest. cent. on last year's rates, to take effect on the ment in the wholesale trade during the weeek

-st January next." The local trade, however, ba been stimulate

-The contract bas been signed for the con- FLOUR.-Themarket has been invariably quiet in some degree by the approach ofthe holida

struction of the first section of the southern ex- throughout the week, the only movement being scason, but no material change is observable i

tension of the Wellington, Grey and Bruce in small lots for local trade. The English mar- prices. Butter-Tere are still considerabli

Railway. The first sod was formally turned ket bas been uniformly steady at 28s. Montreai stocks of medium and low clas butter offring

on the 16th inst., at Listowell. has been quiet, with little domg outside the o- eithout xciting much competition among buy

IRoN FREIoHT CAR.-The Baltimore Am- cal trade. No. i superfine bas seldom been of- crs, o r;ho generally insist upon carefl selectio

erican says that the Baltimore and Ohio Rail- fered, and no sales have been reported. I may or otherwise offer low rates. ae have no ac

road Company have experimented with iron be quoted nommnally, at w5.40 to 5.50. ancy count of any important transactio4, and quot

freight cars, and while finding them an improve- was not much more active ; there were sales of from the views of buyers, at ac tO i4 c for t

ment over the wooden car, it was also discov- one or two lots at equal to e5.65, but it has grades refarred to. Good store-packed wou

ered that in numerous instances certain kinds since been offered at e5t6o, without buyers. ind buyers at i5c to b6c, and choice at rec i

of freight were rendered useless by the sweat- Extra is quotable at e5.80 to 5.85. i8c;fine dairy. if it ould be had, would readil

ing process to which iron cars are subjected. . GRAIN.-Wheat-Scarcely any movement bas fetch c, and is being sold in single tubs to r

To obviate the sweating process a system of been reported during the week, almost the only tailers at 20C. Cheese remain s quiet and rm

ventilation was resorted to, when it was found demand being for small lots of spring for imme- last week's quotations for small lots, naely i

that if the goods were not covered with dust t diate milling purposes, in which case $1.18 bas to c r alots of been a little bett

they were in great danger of being set on fire been paid for No. 2; holders ask $1.0 i store enquirY for small lots of Cumberland, withsal

by sparks which found their way into the cars for No. 1. We can only quote street rates for reported at 7ac to 8. A round lot Of o box

through the channel left open for ventilation. the other kinds, as there have been no sales was sold to a city dealer at 6.65 per ae 1

The Company, however, is experimenting with come under our notice. Soules and Weibl sold Hams are not offered frely, and tline are
iron cars, and will use every exertion to brmng on the street at $1I.25 to 1.27; Treadwell at buyer 1. at; aroicl tomia 11 smoked Ro

them into general use. #1.22, and spring at $1.18. Balrcy-This mar- atg tcu r sant; icc to ti smoked. Ro l

ket bas also been quiet, with buyers and sellers sugar cured and spiced sfo to retailers at fi

apart. There were sales at the end of last Lad-There is a fair local demand for fte

week, of 1o cars of No. i at Guelph, at 65c, lots for local use, at gic to at. Pork$,e
and 3 cars here at 69c f.o.b. cars. This week Western mess is held firmly at $5, tew c
there bas been scarcely anything donc, holders cure, could be had at $ D4.50, H -ry littl T enqu

TORONTO MARKET. asking 7 oc for No. s, buyers at 65c to 67c, and no sales irported. Dressed Hogs-T
street prices 65c to 68c. Pease-There bas supply is stil light bot on the street mari

been no movement reported during the week. and by rail, the quality is at the saine time su

most of the retail branches, o bing partly to the No change in street prices, which we quote at able only for the lighter kinds of cut mes

excellent sleighing and seasonable weather 65c to 66c as before. Oa!s-The market bas wbich are those ciefly being cured at prese

wich bas prevailed througbout the week. The been well supplied by car loads from the coun- Nothing like the trade of former seasons i

wholesale trade, especially in produce, bas been try, and is now casier, sales being reported at yet been donc, for not only are the rigbt kin

quiet. Groceries and dry goods have been fair- 43c, as against 44c, the current quotation last hogs wantîng, but prices are generally c
quaive focreseasn dryoweek. Rye-7oc is still quoted as the distillery sidered dangerous, being relatively higoer th

GROCERIE.-UP tilI Wednesday most of the price ; none offering on the street. Corn quiet; those of competing markets with equal or
No. 2 Western quotable same as last week, at perior advantages in freights t England. 5

bouses reported trade active, undera go 62c f.o.c. Small lots of crushed sell at 65c. range of street prices has been from 85 to 5.

mand ftomn city and country dealers, for ncarly car lots diflicult to place at « 5,00 to 15.

aIl kinds of goods. Teas.- All grades have LEATHER.-Trade continues quiet, as usual some rough lots selling as ow as 14.g, D

been in active demand at advancing prices ex- at this season, no special feature calling for Apples-remain scarce, and with a good enq

cept Blacks and japans. Young Hysns of alI noice. Prices same as last week. prices have continued frm at 8c to g. Ho

qualities, but especially the finest, are much OLs.-Linseed cils are tending upwards, a Tbe finer qualities of new are lot to be

wanted, and, aithoc h ices bave advanced, speculative demand having sprung up in Mon- the would readily fetcb Sc. Salt-Liver

they are still relatively vower in this market treal, and imported stocks being very light the coarse is scarce and beld at 1 to 1.10; C

than elselhere. The New York market is principal crushers are holding firm for advanced dian is quiet and uncbanged. 5
quiet, the inclination to speculate on te proba- rates, whicli bas caused a sym'.pathetic advance WooL.-There is still a good enquiry

bilities of an abolished or reduced tariff not be- here. Business good. pulled srper, with buyers at 374c to 38. S

ing general. Fair stocks are reported ta be on LivE STOCK. Trade duúing the past week 'prted of 1,<0 ls. at 38. Flcece wo
mgnd, or bought to arrive. A great many bas been chiefly in extra Christmas cattle and to be had only in very small lots ; buyers w

changes in existing co-partnerships in the New sheep, but the bulk of the purchases which r ding to sample.

York tea trade are expected to occur at the made ciefly at the Western Fairs, have already PaY 40C t 43 accor

commencement of the ensuing year. Cot- been noted. Extra beeves, of which there have ----------

Continues firm, without any material advance been a few sales, since our last report, may be MONTREAL MARKET.

sincelast week; Rios are very scarce. Incon quoted as before, at 6c to 6à per lb live weight.

sequence of late advices from producing points, Extra sheep brought fromn 12 to 20. Scarcely From our own Reporter.
sequnce f lae adicesfromprodcmg omts anthinhas een one n thFcomon oalowroneotr.a,1t

importers in New York are insisting upon full anything bas been donc in the cominon or lower
former rates, and have ordered samples to be grades of cattle or sheep, tre ationa for benre, n

withdrawn to await an advance,being confinent which may, at present, be regarded as nominal. The ice bridge bas now been formed, tis

of carrying a strong market over into the new HiDEs AND SKîNs.-Ther is an increased ables the farmers to get into market; iis

year. Fruit-The market is active, firm and on supply of bides offering, and hrile prices have caused a better suuppy of both articles,

the advance; Valencias in very good demand, not been actually reduced, there is a weake, made trade upo the w ole rather briskr.

selling readily at 61c to 7 c ; Layers are wanted feeling in the market, owing to the large stocks, country roads are reported to be in a ghod

at 32.5o to 2.60. New currants, 67c to 7c ; and slow sale of cured, rnic f are now difficult for sleighing. The woesale trade, how

stocks are light at present, but supplies are ta place at gc. We quote gree from 7 dc to I d g. lias been quiet; sugars are reported bigbr iii

still expected. Fish-Is in moderate demand Shebskils-Are also in good supply and de- In dry goods there bas been rather more

nt firm and unchanged prices. Sugar- The nand, at late prices which we quote at but.40 to ness doing. Breadstuffs d oul. Provisions st

market is quiet but firm, holders not anxious to 5.70. Soine extra sold at but quiet. Ashes active and our late prices
1ustin0d T-a report from theshvi

sell,and higher prices for all kinds seem to be higher figures. Ps1 dr- cebelw uebcstae ha the Lki

inevitable. Advices from Cuba, up to the 9th LUMBER.-Business has been very dull dur- ice below Quebec, state that the Lake a ci

inst., refer to continued activity in contracting ing the past week, and very little lumber bas believed to bw oht of danger, but that a

for new crop, at prices which must lead to an cone to band. The stock of dry lumber is others which have been caught will bc

advance here. Tobaccos-Are quiet but firm at pretty well exhausted now, consequently sea- totaliwrcpol. l-be rates of friglt frcn

unchanged prices. sonied stuff finds a ready market. Common, g agemr te LivhavrpcI tre withat charge

BOOTS AND SHOEs.-At a full meeting of the to i ; flooring, sý in., Zl t 13; stock boards cngagieti have haet m e da i "nn g the

bootand shoe manufacturcrs nnd. dealers held $o.5; sheeting strit asit eievcd that al tnnag

gshicles 16 in., 32 to 2,25; latli, 2.50. bce taken up for sere weeks to ceme. 1
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snow yesterday, to-day cloudy with the appear. Fus.-The market for raw furs is active, theance of more snow. receipts are liberal, and the demand is likely te
AsmE.-Pots-In the earlier part of the week continue for sorne time to come. An ad-

sales were made of firsts from $8.12J to 8.2;; vance in the price of mink is noted. It is
very few, however were placed at the outside fully expected that after New Year a de.
figure ; towards the close the market was rather cine will be noticed in most kind of skins.
easier and transactions ranged from 8.ro to We now quote: Cross fox $4; red fox $1.25
8.T5; seconds are steady at $7.25 and thirds to r-5o; pale martin 1r.50 te 2; mink 14.00 to 5;
86.25. Pearls-there is no change to note in bear $7 to 1o; lynx $1.50; fisher 15 to6; beaver
tl-e value of this ash, 88.8e to 8.go being the $1.25 to i.5o; fall muskrat roc.; winter do,ruling prices. The receipts have been more r24c to 15C; spring do.20c; otter $6 to 8; racoon
liberal ; second sort havelbeen sold in limited 25c to 5o; skunk 20C. te 50. •
quantities at 88.40. The stocks at present in FisH.-There has not been se much activitystore are pots 145 bris ; pearls zor bri. in this market during the past week, and prices

BoOTS AND SHOES.-The manufacturers in are, if anything, lower. Sales of dry ced are
the city have had a meeting, and resolved, that reported at $4.5o, but the amount of business
owing to the advance in the price of leather was so small that the quotation may be taken as 1
sprine goods must be raised in price fullv lo nominal. Green cod is steady, with sales :at 3
per cent., the change te come into operation on last week's prices, viz., ,4.75 te 5 ; salmon is t
the ist January next; ti the meantime we do rather easier and sales this week range from 2
not make anv change in quotations which $15.25 to 15.50 ; mackerel is nominal ; herrings v
may be considered nominal, as foliows: are without any demand beyond what is wanted s
Men's No. i stokas, $2.40 to 2.50; No. 2 ditto, for local use; the current prices are : Labrador $
12.20 to 2 25 ; kid clumo, $3 ; ditto D S, $2.75 ; splits, $3.50 te 4.25 ; Canso, $3.25 te 3.75. m
catlf cump, $3.75 ; calf congress, $2.50 to 3 ; FLOUR.-Receipts for the past week, 10,700 rbovs' boots, Sr.8o to 2; women's calf boots D S, brls; total receipts from ist January to date, e
St.lo; buff ditto, D S, er.25 ; split do, D S, 925,283 bris, being a decrease of 88.942 brls on h1.10 ; buffcongress, D S, 'r.30; balmorals, the receipts for the corresponding period of 187 0. h
D S, 61-35 te 1.50; pebble ditto, F L, Sr.4o to Shipments for' the past week, 3,990 bris ; total 5
1.71. shipments from ist Jan. to date, 708,775 brIs., 8

COALS AND FIREwOoD.-The advance noted being a decrease of 80,621 brls. The stocks o
in coal last week has been fully sustained, and in store and in the handsofrmillerson the morn- n
a-ain higher prices are asked for American An- ing of the 15 th inst, vere 75,184 brIs., against li
thracite, which is now quoted $1e te 10.50, 73,545 bris on the 1st inst., and 114,397 bris on
holders are as<in7 îTr. Steam coal is verv the 15th December, 1870. During all the past ci
scarce and it is helieved that before winter is week tae marct here has been little better b
over it will not be procurable here; for Scotch than nominal, there' has been no speculative ge
steam the vrice is now $9 to g.5o. Newcastle demand, and any transactions have been for P
Smiths coal 55 to 6,oo. Eniglish Coke 9.5e local use, within our range of quotations ; these n
to zo Firewood-The price of firewood has prices are quoted as steady, and towards the is
advanccd and from all appearances there will close of the market prices were firm as follows : ne
be prices which the general run of consumers extra, $6.25 to 6.30; fancy $6 to 6.ro; ordin- sc
cannot pav. It is' hoped that the corporation ary supers from Canada wheat, $5.85 to ve
will take some measure to prevent wood going '5. e; strong bakers' fleur, $6.ro te $5.2e ;
up to famine prices. We have heard it stated Welland Canal flour, e5.90 to 5.95 ; Canada 13
here, that some of the wood merchants are de- super No. 2, $5.40 to 5.50; fine, $4.90 to 5 ; br
termined to hold their wood till it reaches S16. middlings, 83.50 to 4; Pollard's, 13 te 3.50; Sc
We earnestly hope that this is not the case, for Upper Canada bag flour, #2.70 to 2.75 ; oat- '5
-t present the sufferingbythe poor is very great. mea! is steady at 84.75 te 5. B
The prices of firewood to-day is, for long wood GRAIN.- Wheat - Receipts during the past PMaple 19.50 to ro; Birch $9 to 9.5o; Beech week, îr1,882 bush; total receipts from ist Jan. to B
e8.50 to 9. date, 7,991,091 bush., being an increase of na

DzEsSED HoGs.-In the early part of the 1,538,599 bush. on the receipts for the corres- Ca
week the receipts of hogs was much under the ponding period of 1870. Shipments during past $4receipts for former years. Towards the close week, 10,254 bush.; total shipments from Ist tothe imeorts have been much larger, the general January te date, 7,409,310 bush., being an in- I.Crun of business bas been quiet; the principal crease of 1,696,6g6 bush. on the shipments for lea
sales hve been from $5.25 te 5.70, with some the corresponding period of 1870. The stocks gli
excentional sales at $5.75. im store and in the hands of millers on the morn- ste

DRues AND CHIEMICALS.-The general run irg of the I5 th inst. were 331,095 bush, against ca
of b'siness has been light. Caustic Soda has 393,364 bush on the 1st inst., and 448,581 bush teadvanced and sales are reported at 4c to 4, at on 15 th Dec., 1870. We do not give any que-which price the market closes ; Bi Carbonate of tations for this grain, as there has been no trans- theSoda is rather easier 4.ý75 ta 4,871;, being the actions during the past week on which they thicirrent rates: Borax is firm at 22C; Cream of could be based. Maize-The stock in store on suiTartar for Cry tals and Ground, unchanged; the 15 th inst. was 198,866 bush. The market 25CLiquorice Paste 124c. ta 20ic.; Bleaching pow- bas been very quiet and the price is nominally solder is steady at 3ic. to 4; Soda Ash has been 65c,but tiere have been no large sales on which 42Cnived at 2fc to 3: Alum is somewhat easier to base prices. Oats.-Stocks in store on i5 th upat 82.1q te 2.25; Copperas is steady at 81 to inst., 15,070 bush. There bas been a steady re- ski
2.10 ; S-0tpetre is verv firm but in *limited de- tail demand at prices ranging from 31c te 34c bufm vl at io; Epsom Salts are worth 12 te 2.25; per bushel. Barley.-Stock at present in store, 171Sal Soda bas been placed at $1.75 te 1.go; 11,4oo bush ; only a limited tlade doing at about 27cthere is no change to note i other articles. 52C to 55c. Pease-Stocks now in store, 62,074 I
The close of navigation bas caused a lull in bush ; nothing of any note doing in this grain, lowthis trade, but now that the winter roads are and quotations are nominal at 79C to 8c. $2.open a revival is looked for. Beans-Are in fair request at #1.40 to 1.50. $2.DRY GOODs.-Now that there is good sleigh- Tinothy Seed-Is now in market with a fair de- pricinz, this branch of business has been somewhat mand at $x.80 to 2. brabrisker, and orders from the country to " sort GROCERIE.-Teas-The demand this week -Lwp" have been coming in freely, but for really bas been lively, and the prices paid have been wecwhereisale business the market bas been dull; rather higher than last, but the range of quota- are,there is i change in prices to note, but Eng. tions have not been changed. SPices-Pepper grelish advices report a narked firmness for all has advanced in value, and is now quoted 16c 6.75kinds or gooe. to 16ic; cassia, 32Jc to 35c ; nutrnegs scarce 2.zo

andri god demand at goc te Sr; in other
spices there is no change in price, but the re.quirements at present are large. Sugar.-Hold-ers are not disposed at present to sel! without
an advance on last week's rates, and the aount
of business done has been small. Our quota.
tions are : Porto Rico, g9c to gi ; Cuba gro.
cery, gc to glc ; Cuba refinery, 8c to gc. As
may be looked for at this season of the year,our refinery sugars are in large demand and
prices very firm: loaves, I41c ; dry crushed,
r31c ; ground (table) 3.c; extra grourd (for
:onfectionary) 14c ; crushed A, grC; YelloW
refined, gc to roic. Molasses-Market this
veek has been dull and quiet, any transactions
vhich have been reported are within the follow.
ng range of quotations : Porto Rico, 34C to6c ; Centrifugal, 20C to 2xc ; muscovado. 25C
o 271c ; Trinidad, 32C to 33c ; clayed, 22C to
3c ; syrups are without any change inalue. Rice-Is still very firm, and anyales which have taken place have been from
4.20 te 4.50. Fruit.-.Prices have been well
aintained, and a fair amount of business is

eported. New Layers have been sold to some
xtent at $2.20 to 2.30 ; Valencias-Large sales
ave taken place at from 6èc to 61c. Currants
ave been rather quieter, quotations range from
¾c to 6)c ; almonds, 12c te 13c; filberts, 7c to
lc; walnuts are scarce at 8c to ge; small sales
f Brazil nuts at 6c to 61c. Co&ee-Market is
ot well supplied at present, but the demand is
ght ; no change to note in price.
HARDWARE.-There is still a good deal of ex-
tement in this market, and the amount of
usiness doing is nuch in excess of what is
enerally looked for at this season of the year.rices are very firm, and holders are by noeans anxious to sell at present rates, which it
expected will be much increased before theew stocks can come in Canada. Plates arc
arce, and price nominal, but nails are stili
ry firm, and difficult to procure. We quote
Pig Iron-Coltness or Gartsherrie, $28 to
o; Calder or Summerlee, $26 to 28; other
ands, 025 te 26 ; hematite, $30 to 32. Bars,
otch or Staffordshire, $52; best refined,
6 to 58 ; Swedes, 18 to roo. Ho. ps and
and-62.go te 5.50. Sheets-$ 3 .25 to 5.ates-Best-e 3 .2e te 3.25 ; Low Moor or
owling, 17 to 8; cut nails, 14.0e; pressed
ils, $4.50 te 7.50; spikes, $3.75 te 4.50.izada Plates-$ 3.go te 4; Swansea, 04 to
.50. Tin Plates-Charcoal, I. C., 18.50
8.75; ditto, I.X., S10.o5 to 10.75; coke,

C., $7 te 7.50 ; sheet lead, $7 te 7.50 ; pig
d, $6 te 7; sheet zinc, $5.50 to 6 ; window
ass, 1.70 to 2; cast steel, iiic to 16c; spring
el, 3¾ te 5; potash kettles, $2.25 to 3 .
np ovens, $3.50 te 3.60; bellied pots, $3.30
3.50.

[.EATHER.-P-icCs of leather are very firm;re has been rather more activity observable
s week. Really prime stock is not i large
ply. We quote :-No. i Spanish sole B.A.,
te 27c; No. 2 ditto, 23c te amc; slaughter

e No. 1, 271c te 3oc; light waxed upper,
te 44c; heavy ditto, 40C te 43C ; graiied

per, 40c to 43c; large splits, 29C te 35c; sheep-
n linings, 30c te 4oc ; harness, 3oc to 33c.;
fed ces', 115C te 17c; pebbled cow, z54c toc; patent cow, i8c te 20c; rough leather,
te 29C: English oak sole, 47C to 50

LQuoRs.-Brandy-Prices are firm, as fol.
s:-Hennessey's, 12.10 te 2.50; Martell's,

ro to 2.50; Otard, Dupuy & CO., $2.00 te
25 ; Jules Robins, $2 te 2.30. I2 cases
es range from $6 to g. The demand for

ndy bas been quite of a retail nature. Gin
arge sales of this spirit are reported this
k, principally in green cases, the quotations
for De Kuyper's in wood, $1.321 te 13•5;en cases, $3.40 te 3.50 ; red cases, 86.50 tORum in moderate demand, at Oi.go to
; highwines in active demand, at $1. 4 7 à tQ
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1.50 for, Upper Canada brands. Rye whiskey, W . BELL and Co., ts arc
8c to 85c. ~

NAVAL STORES.-Spirits of turpentine, owing 0 M G. T
to the smallness of the stocks, are selling only
in small lots, the range of quotations being 85c AND Life Assurance Company.
to 874c; rosins are quiet, strained, b5 to 5.25 ;
No. 2, e5.50 to 5.75; No. , $7 to 8; pale and C Office-Leaenhall St., Corjnhill, London.

extra paie, 68.25 tO o w; tar, $4 tO 4.25. M eo en M nu a t r r CanadaBranch, Head Off.Ct, 235 St Jss t of.J
PROVISION s.-B utter-ReceiPts, 3,i58 kegs;
PRvisNS.Buts, 3,58 kegs; There has b aDeposited at Ottawa, for the EXCLUn!VE BENEFIT 09

shipments, 3,960 kegs. There has been a good GUELPH, ONT. CANADIAN POLIcY-HOLDERS, T,: GUX OF

demand for really choice butter, which com- $ OOOOO
mands from 21c to 23c; in this market inferior RECEIVED AT KINGSTON,

qualities are in over stock, and can only be BoARD oF DiuCTION.-Wm. Worl.man, Es ., Presi-

oved at a very iow figure. Cheese-Receipts, dent, City Bank; Alex. M. Delisle, Esq.; Collector of

o boxes; shipments, 1,338 boxes; market is A SILVE R MEDAL AND AL L TIHE Cut oms. Charles L. Leblanc, Esq. The next valu:t-

So9 steady ;old i worth c toosc new ic tion is appointed by .th - deed to tak place at the

very s o i o end Of 1872, and all policies on the books of the Com-

to 1 c. Pork-Receipts, 132 bris.; shipmenits, 1 FIRST PRIZES. pany, at that date, entitled to participatc, will share in

5 bthe 
division of profits. Copies of the Report with state-

bris. The amount of business done has been . ment of the investment can be had on app ication to any
small, but now thatthe ice bridge has been At Western Fair, Lordon. Diploma and omce or agency of the Cormany.

formed, a more active business is ooked for; First Prizes for Best Melodeon and Cabinet CAPT. R. TIHOMAS. Manager for Canada.
prices generally have ruled easy. Mess pork, Orgnn of any kind. A%;ent for Toron o.
$î5.25 to 15.75 ; thin mess, &14 to 14.50; prime At Great Central Fair, Ilamilton. Diploma
pork, ;3 to 13.50; extra.prnme pork, 11 to and all the*First Prizes. Canada Farmers
11.25 ; smoked hams, 12c to 13c. L ard is in At Central Exhibition, Guel ph. A Diplona Mutual Ins urance Company.
fair request, at roc to rokc for local cousump. for General Excellence, und thee First Prizes ----
tion. Tallow is steady, but unchanged in out of four for Music. E'i iAD OFFICE,........HAMILTON, ONTARIO,
value.

WOOL.-We have o change to note in the BEAVER AND TORONTO 1.JNSURE ONLY FARM PROPERTY COUNTRY
Woo.-W hae n chngeto otein hechurchec-, School Hocuses;, inna olated Pnivate

character of this m:îarket. Stocks here are still M utual Fire Insuren e,: Co mspa:.y. 'ouses. IHas ben seventeen ve s in 0oeat n. r,

very light, and aituugh the demand is by no c BHOMAS STOCK,

means large, will soon be exhausted. We con- Office, BaPk .Torotto Builings, WSllinTEtoE StTEt. PrTsidRnt.
tinu toquot, feccewOO, 35 tO40C puledRICHARD P. STREET,

tinue to quote, fleece woo, 35c to 4oc; pulled Nu t ber of Po*icies issued to Oct., 1871 - - - 44,000 Secretary and Treasurer. 26
wool, super, 32c to 37c; ditto, No. î, 3oc ta Premium Note Capital, over- ----- - - -$20o,oo0
32c; ditto black, 30c to 32c ; ditto unassorted -- -n$, -
28c to 32c. C. E CHADWICK, In 'ersoll, President.

D. THURaTON . '
INSOLVENT ACT OF 1859, S. THOMPSON, 1 DA PERMANENT BUILD'G

AND AMENOInENTS THERETO. -

In the matter of John Alfred Blackwell, of the City of CLASS OF PROPERTY INSURED. AND SAVINGS SOCIETY.

Toronto, Saddler, an Insolvent.

Mtrcantit i Branch. Twenty-third half-yearly Divraend.

Toront, have b n appinTed A signet in this matter. A 1 prorerty of a class not specially hazardous will be

Creditors are reque ted tao file their ains b fore me insured b this Company, i cluding Stores and their

rithn one reont, and are her by notified m at m contents, Dwelling Houses (not inclu ed in the Farmers' NOTICE is hereby given that a dividend of five and

wiid one Nos.h, and 8 Merhantified e, met ay- Branch) and their contents, and Ci y. Town, and Village one-half pe cent. on the capital stock of this ins.itution

tan trecet, in this city, an Thursday, tse twenty-fiftl d Property general y. AIso Cont y Stores,Taverns Flour has been declared for the half-year cnding the 31st inst.,
onutre next, a i olrk s the went-fith p&r and that the same will be payable at the office cf thse Sa.

1faur Mils thc pur -c. and Tise rathe Insuranc willb on paaI a h -ec f h

Pose af examining t e Insolvent, and for the orde ing of lowest scale of Mutual Insura ce Companies. ciety, Maronic Hal, Toronto Street, on and aftpr Mon.
oTheo Parties insured in eier Branch are exempt by law day the 8th day of january next.

haffairs of the estate generally. The Insolven s from all liability for losses sus ained in the other branci. trhe transfer books will be closed from the ia. to the
ereby notified ta at.end. Cost of Insur nce i this branch averages abouttu o- 31st inst.inclusive.

THOMAS CLARKSDN, thirds of the usual proprietary rates, as no profits aie By Order,
Officia, Assignee. required. V. T. O'RILLY,J. HERBERT MASON,

D A tH
ws2ated at the Ci T oronto, H ACC, n ertrs. TrncDci211- er ay. raue.

t ist day of Decemer, A.D.1871. 6m Joint Secretaries. Toronto, Dc. s, s:75.

Western Assurance Company. Toronto and Nipissing Railway. Western Canada Permanint Building
And Savings Society.

NOTICE is hereby given that a Dividend at the To the Shareholders.
rateof 17th HALF YERLY DIVIDEND.

cn. anmTAKE NOTICE that the Directors cf the Toronto
iften er cnt. fpr anXum, -nd Nipissing Railway Company have this day made a Notice is hereby given that a divideid of FIVE per

Has been da ared upon tie paid-up capital k further call of ten per cent. on the ý apital Stock of the cent. on the capital stock of this i h ts been de-
of thisop Company's clared for the half-y ear ending 31ts d v at, iecember in-

et~ anîpeiyandtisaI tise samie w.11i be payable at said Company, and which ta payable set tise Con'pany 'cîre
the Compan - i, a te Offices corner of Front and Bay Street, in this City, on stan-, and that the same wnill b paya a tise afBceof

Compaa ', on aod atter Thursday, the i8th January, t-72. the Society, NO. 70 Church Street, Tor.o.to, on and aft
Thursday, the 4th day of January next. By order, JAMES GRAHAM, hedy ras t oof Januar mtth.

Tie transfer books will be c:osed from the 6th the Secretary and Treas' 3st Decmber inclusive o
3l anst , both days inclusive. Toronto, I3th December, 187,. By or er cf the l;oard VALr S. LEE,

By order Of the Board. IN SOLVENT ACT OF zEGg. S. E E

BERNARD HALDAN, Sec.-Treas.

Managing Director. In the matter of Wm. R. Roberts, an Insolvent. Toranto, Dcember 13, 1871.
W torn Aurance Company's Office, TresCanadian Bank Of Commerce.toronto, 9th Dec., 1871. The Creditors of the Insolvent are hereby notified to

meet at myoffice in Coure Street, Toronto, an Tuesdsy,
teeseat m ofcena r,87,,ttn lckaDIVIDEND No. 9.

INSOLVENT ACT OF z859. the public examination of the' Insolvent, and tha or-
---- Y a dering of the affa.rs of the es.ate gen r Il -

In th Willia JOHN KERR, N OTICE is hereby given, that a Dividend of FOUR
Assignee. PER CENT., upon the paid-up Capital Stock of

Insolvent. this Bank has been declared for the current half year,
INSO.VENT ACT OF z869. and that the saine will be payable at the Bank and its

T HE Creditors of the Insolvent re her by noti4ed to In the matter of William Moulds, an insolvent. Branches on d afer

meet at my office, on Court Street, Toronto, on Tuesaday, dn dthe Second day Of anuary next.-
the ninth day of January, 187, at ten o'clock a.m., for I, the tndersigned,,John Shaw. of thehCit, o o-
'th~ -Publiceaxainaseon cf thse Insolvent, ana ordering ranta, have been appainted Assignat, in Chis m .fle-. Thse Transfar Baaka will ba c osed from lise Sixteents
the cff.5 O ate Estate genemao y. Creditor are requestted to file teir clamsa before to the Thirty-first day of December, both days inclusive.

JOHN KERR, Ime, within ont month. JOHN SIg, By order of the Board,

Official Assigne. Asigne.
Toronto, 218e December, z871, Toronto, Dec. iith, 1871. Toarnto, 25th November, 1871 Cashier
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Grand Trunk Railway.

TRAINS ARRIVE AND DEPART AS FOLLOWS
at and from Toronto:

EAST.
a.m. a.m. p.m. p.m. p.m.

Depart ...... 5-37 0.00 12.07 3.37 7.07
Arrive .•••9.37 11.07 6.57 0.00 11.07

•WEST.

a.m. a.m. a.m. p.m. p.m.
Depart. 7.30 11.45 12.05 3.45 5.20
Arrrve . 5.r5 10.10 1.05 6.00 9.05

Great Western Railway.
a.m. a.m. p.m. p.m. p.m

Depart. 7.o00 45 4.00 5-30 8.00
Arrive......9.20 11.00 1.15 5.30 9.20

Northern Railway.
a'm. P.m.Depart ....................... 7.45 3."5Arrive.......... ......... 11.1o 8.30

Trains leave Brock Street Station 15 minutes later.
Toronto and Nipissing Railway.

ar..
Depart, Berkeley Street....- 74
A rive.. . .. ........ 0.... .45

Toronto, Grey and Bruce Railway

Depart, Union Station.............. 7.45
Arrive .................. 10.40

CANADA PACIFIC RAILWAY.

4.5.
3.30
6.2o

4.15

LIFE

Wey~ lA

a. C. Alexander, President. Henry B. Hyde, Vice-President
R. W. GALE, Manager for Dominion of Canada,

198 St. James Street, Montreal.

CASH ASSETS, 1st SEPTEMBER, 1871,
CASH INCOMf '' ii - -
SUM ASSURED, (New Business) 1870 -

ALL CASH.

- -- $187,500000 
00

.- 40,295,799 00

ANNUAL DIVIDE NDS
The New Business of the Equitanli is larger than that of'any other Life InsuranceCompany in Amnerica or Europe,;n

----- -The Average Annual Growth of the society's Permranent Busines...Riakg in Force-msince iterganization, han been greater than that any Cther leading Amerien C
Notice is hereby given, that an application will be made ' 0L8ES " TO " AMOUNT'IN FORCE,"to the Parliament of Canada, at its next Session, for an

Act to incorporate the Canada Pacific Railway Company Its av rage perc ntage of " Losses" to " Amount in F rce," during the last five yecrs, is les than t1hat cf anyfor the purpose of constructing and working a railway other of the older and larier Companies of the United States.from Lake Nipissing or some other point in t heProvince Average percentage of " Losses"to " A mount is Force," of the older leading companies in the United States, atof Ontario, connecting with the railway systemn of Canada the end ci e: ch year, during the last five years, from the latest official reports publish. d by the In.iurance Departto Fort Garry or Winnipeg in the Province of Manitoba, ment of the State of New York, at the date of th, publication of this statementthence westerly through such pass of the Rocky Moun- 0 E A
tains in Canadian Territory as may be found practicable, RATIO OF LOSSES TO AMOUNT IN FORCE"to Bute Inlet, or some other point on the seaboard of the
Pacific Ocean, in the Province of British Columbia ( ith Name of Company. Percentage of Name cf CmPercentage Percentagepower to extend to Victoria or some other point in Van- Lo Ses.. Naeo ompany. of Losses. Name of Company. Percentage.couvers Island, if found advisable); together with branch - -- of1 -Lse.lineafrom near Winnipeg River to the Lakeof the Woods, .and froa,.Fort Garry or Winnipeg, aforesaid, to Pembina Equitable .............. .66 Mutual Benet•........... 88 Unit d State...... .or such other point or place on the boundary of the Pro-' dsdtysf .P e t Newa ·· · "-••• ... 71 Manhattan.-....... .9
vince. of Manitoba, as may connect with the railway Mutuar Lifep.............78 Nrth America ........... K70 nickersystem of the United States. Mutual Life 7 Gua '..ALFRED WADDINGTON. New York Lfe . 83 Masahusetta Mutual... 1 .78 iHo L . . o5Ottawa, Dec 2, 1875. Connecticut Mutual.... .8. Charter Ok .......... .... -. Germania .. 7Ottaw, Dec2, igz. 81 Gera · ·.------...... .92

ECONOMY OF MANAGEMENT.
Economy of management is exemplified by the fact that the Society's ratio of " EXPENSE " to "INCOME"(premurn and interest, f> theyear was but 15 73 whil the average expense of ail New York companies reportedCONVERSIONV OF DEBENTURES (some thi y-nioe companies), acording to the moat recent and reliabie jubiished reporta, was x7.89, NEARLVk

EIGHTEEN PER CENT., show.ng a s ving on the incorne of the Equitble, sncluding rent, f the very importINTO STOCK. ant item of $239,955 19, as compared with the average txpenses of Ilthe ather cmpanie.

VOLUME OF PERMANENT BUSINESS.All 5 per cent. currency D bentures may be c-nverted The Growth ( f the Society, since organization, as compared with- that of ALL other American Lue Companiesinto per cent stock. at par, whatever may be tre whose risk ii force, January :, 1871, amounted to fift million dollars ar more othis camsification embracing ai the
p ra for w ich the Debentures have to run. large cos panie ), is best illustrated by a ratio struc between such amourts a riaks in fiorc. , and the period of timeA 1 6 per cent. currency Debentures not maturing be- elap ed in building up the business.
fore January, s878, when the 6 pe cent. stock i redeem- The following exhibit shows the number f business years ot each c;mpany, the amountt riskJanuarvsîs 7îable, i y be convert d into6_per ce t. stock at par. r nd the average annual growth of such business, from the most reliable rnblished report a the NewuYorky ,raneThe six rer cent. currency ebentures iasued an r68 on Department.
which there is an endorsation that the.. are converti e
into stock, rnay be so conv rted at par.

Six per cent. curreney Debenta es maturing befo e Name of Company. Amount of Risk Number of years Average
î87' may be converted into sto k upon a: plication to th ._Jan. r, 1871. in business. Annual Growth.Trea ury Board, and at su h rates as the loard may di-
rect in eacb case. Equitable .............................

In case-it thould be d·sired to convert any 5 per c nt. Mutual Life .................................. 43,970,984 28½ Year. 8625s916or 6 p r cent. Debentures payable in London into eto k, New York Lie•................................ 4,358358 26 Years. 4282, 6application must be made to the Treasury Board in each M utual Beneft ..'" .- .-.... """-. "•"".. . . 130,304,083 26 VearE. 5034,77case. Connecticut Mutual-.............. ............. 13,4,83 2 Year 537I-the thre- firAt cas s aboveren ioned the Debentures ÆtaLf:•••.----•••••••.. xr 57*2 Yas 7 398,602
bnhtr i.tcssaov rnindteDbnu e.Atna Lufe............................ ....... 105.775 90.4 i ï. X'ars. I 5,036,948may be-sent into the Receiv r-Geh ral. or to any a si tant Kpickerbocker ........................ •••....... .1,520,254 17 1 ar . 36515,444Receiv r-Gencral, upon whicht aicer ificat:- of tock will Nev England •................................ 67,868,2 54 7ei •. 2,513 63,4be issued. If he ca e should b one which has to b sub- Charter Oak ....... ......................... 67,86, 512 20 Years. ,3 .576mitte totiù Treas ry Board, the ap licstion should be Phonix ....... ...-......................... 5,5-,i. '2 2 Years. 27915,o6

a nt to t e Secretary of h 3nard, with full particulars Northwestcrn........... "•• - ----- 9......................58 27 Years. 5 26
ai to the na ure cf the D ben uires. St. Louis Mutual"............................... 65,86,707 12 Years. 5,432 780

JOHN LANGT-)N, Conti.ental .................................. 54,14,130 i Ycars. 10,02,826
Sec Tre.s B.

Wercantile.
Pcrson Bros.,IETROLEUM RE'INERS, AND WHOLFSALE

Dealers in Lainpa, Chimneys, etc. Warerooms, 51
Frmnt St.: Refwnery, cor. River and Don Sts., Toronto.

Sessiong, Turner & Cooper,
M ýUFAC'rURPRS, IMPORTERS L, WHOLEsâf Dealers in Boots and Shoes, Leather Findings
etc. Warehouse, Front St., and next door to that of jas
Campbel l

John üeard,

OOONT., MANUFACTURFR OF
r irs t-Cl"sTurned Plour Barrel a Acgding.

autan ýc ad. Land,4geis. 24

The So iety issues ail the miost esirable FORMS oF LiFE AN P 001 &M1 Nr y an hih d eds m-te paid .4nual, or on TFHE TONT IN E DIVIDFND P'LAN, .rt i EtiN , LICsucety IIs onwhieh Dividends wil
mended and enoirsed, n t onry by the n ost eminent Exîcrîs in Life InSrîtIced, tt by th leading biehsinecom-4

rns in the United Staes ; or tpon T HE DE.FERREDY DIVlDEN LN a the Societ, which presents ta
policy -holders rew and very iiiportiint fea*ures.

te, having: paid:buut ONF, MILLION DOLLA Rg in " CASH DIVIDENI " topolicy-bi er"duri-gtheyea,. the sci;et% now hdd (April 3o. î89),.over all liabilities %% basoever, inrcaleig a! the reserves required b lwsafely to mcci eeyfuture liability, orer FOURTEEN H UNIiRED THOUSAND DOLLARS SURPLUS,

Head Office for Ontario- 5 8 Church Street, Toronto.
CAPT. Il. C N. MacCUAIG G

Insp-ector of Agencies, Ontario IEast. J. CORDON MORTIMER,Inspector of Agencies, Ontario Westi
EDWARD A. SCADDING, Special Agent.

ENE. RAL A F O A
GENERAL AGEN1' FOR ONTARIO.

494

THE EQUITABLE

ASSURANCE SOCIETY
OF THE UNITED STATES

o. 120 BROADWAY, NEW 08K.

oM
PURELY MUTUAL.

.l
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AGRICULTURAL
Insurance Company of Watertown, N. Y.

CANADA OFFICE S-KINGSTON, ONT., AND 235 ST.
JAMES hTREET, M NTREAL.

Cash Assets - - - - - 8635,000.
Deposit at Ottawa - - oo;ooo.

JOHN C. CooKER, Pres., ISAAC MUNSON, Sec.,
E. H. GOFF, General Agent.

This Company commenced business in Canada in June,
1870, and up to the present time has issued upwards of
zo,ooo Policies-a result in firs ycar's. businecs unparail-leled in the history of Canadian nEurance.

ADVANTAGES OFFERED.
Ist. Absolute security to Policy-ho!ders in the shape

of a large paid-up Cash Capital, with over half a million
dollars surplus, and having a deposit of one hundred
thousand dollars with the Goverinent for the security of
Canada Policy-holders especially.

2nd. This Company confines its business tofarmn pro-
ferty and detached residences, thus securing our atrons
rom the liability of paying losses on Stores, otcls,

Shops, and all other hazardous property.
3rd. A large and profitable business, with anmple assets,

enables the Company to adjust all honest losses, and pay
without any delay.

4th. This Company insures against loss and damage
by lightning, even where no fire occurs. No other
Company in Canada gives this security to its Policy-
holders.

A. W. SMITH,
Agent for Toronto and vicinity.

Office--Wellington Street.

Queen
Fire and Life Insurance Company

OF LIVERPOOL AI D LONDON.
A ecpts ail ordinary Fire Risks on the most favorable terms.
LIFE RISKS will be taken on terms that will com-

pare favorably with other Companies.
CAPITAL ................... .£,ooo,ooo

CANADA 13RANCH OFFIca-Exchange Buldin gs,Montreal.
Resident Secretary and General A gent-

A. MACKENZIE FORBES,
x3 St. Sacrament St., Marchants' Fxchange Montreal.

Wu. ROWLAND, Agent, Toronto.

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office for the Dominion of Canada:
aag ST. JAMES STREET, MONTREAL.
DIRECTORs-Walter Shanl, Esq., M.P.; Duncan Mac.

Donald, Esq.; Ma or T. E. Campbell, C.B., the Hon.
Hamilton, F. W. homas, Esq., Cashier Molson's Bani.
Net Assets, as at 31st Dec., x870............ s,400,145 ce
Net Liabilities, do. do. ............ ,8,6z5 oo

Surplus................................ $1or,520 00
]AS. GRANT, Resident Secretary.

Agenf:-WM. H. FFERY, Esq., Broker.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFICE ........... WATERLOO, ONT.T ESITABLISH ED 1863.HE BUSINFSS OF THE COMPANY IS DIVI-. ded into three selarate and distinct branches, theVILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Manag expenses of the Company.
C. M. TAYLOR, ec. . W. WALD EN M.D., Pres.J. HUGHES, Inspector.

THE MUTUAL

Life Association ý Canada
Incorporated by Special Act of Dominion

Parliament, 1S71.
The only Canadian Mutual Life Assurance

Company licensed to do business in Canada.

HEAD OFFICE:
British America Insurance Company's Buildings,Corner of Church anld Court Sts., Toronto.

BOARD Or DIRECTORS :
Clarke Gamble, Esq., President ; John Turner, EsqVice-President; Wm Tnompson, Esq. ; Hon. Wm Ca,ley; Hon. Wim. McDjugall, C. B.; G. L. BeardmoreEsq.; James Michie, E ,q.; W. H. Howland, Esq.; Fran.cs Shanley, Esq.; John Birrell, Esq., London; A. Thorn-ton Todd, Esq. ; W. L. Billings, Esq., M. D., Hamil-
Prospectifs and every information may be obtained attie Head Office, or at any of the Agencies.

V M. POWISi
Actuarj and Secretary.

St. Jarnes' Hotel, Montreal.

HE UNDERSIGNED BEG TO NOTIlY THE
publiL that they -have purchased the abovewell

known.dirst-c!asa Hotel, and which is now carried on as a
Branch Establishment of the St. Lawrence

H all,
Under the management of Mr. Samucl Montgomery,
(nephew of Mr. Hoga.) and Mr. Frederick Gcriken, both
well known to the xravelling conmmunity, both in the
Unite:i States and Canada, as being connected with the
St. Lawrence Hall.

The ST. JAMES i% favorably situated, facing Victoria
Square, in the very centre of the city, and contiguous to
the Post Office and Banks. Its convenience for business
men is everything that can be desired, as it is in the im-
mediate vicinity of the leading Wholesale Hou-es. The
rooms bçing well appointed and ventilated, are cheerful
for familics, while the nienage wil! be unexceptionable.
and no pains will be spared in ministering to the comfort
of guests. The proprietors, having leased the adjoining
pren'ises, arc prepared to offer every inducement to the
Spring and Fall Trade; and as their tariff is unexception-
ably reasonable, they hope to obtain a large share o pub-
lic patronage.

H. HOGAN & CO.

Wadsworth & Ùnwin,
(Successors to Dennis & Gossage,)P ROVINCIAL LAND SURVEYORS, VALUA-

torsý Civil Engineers and Land Agents. Office-42
Adelaide Street East, opposite the Court House, Toronto.

N.B.-Surveys of every description performed in all
parts of Ontarso. Mining Lands and Tiuber Limits, in
unsurveyed territory, surveyed in accordance with the
rules and regulatiops of the Crown Lands Department.
V. B. WADSWORTH, CHARLES UNWIN,

27-17t P. L. Surveyor. P. P. Suaveyor.

GOOD FARM LANDS
Can be purchased by actual settiers on advantageous

terms from

The Canadian Land and Emigration Company.
Apply te

C. J. BLOMFIELD, Manager,

Or to the Agency in Toronto, Poterborough,
W. R. STRICKLAND,

39 King St. West.

McDonald & Badgerow,

Barristers, Attorneys, and Solicitors,
WHITTEMORE BUILDINGS,

Toronto Street, Toronto.
D. MITCHELL McDONALD. GEO. W. BADGEROW.

Insu.rance.

THE ISOLATED RISK

FIRE INSURANCE CO. OF CANADA.
HEAD> OFFICE:

King Street, Corner of Church, Toronto.

CAPITAL - - - - - - . goo,o
DEPOSITED WITH GOVERNMENT- So,oo

President,
ALEXANDER McKENZIE, EsQ., M. P.

Manager,

JOHN MAUGHAN, JUN.

(Late Assistant-Secretary Western Assurance Co.)
Bankers-Canadian Bank of Commerce.

A dvantages Offered:
Ist. Absolute securisý to Policy Holders, in the shape Ofa very large Cash Capital.and. The important feature introduced by this Companyof insuring non,,hazardous property only, being the means

of giving its Policy Holders very low rates on detached
dwelbings, &c.

3rd. The Stockholders, Directors and Agents, being allrenident in Canada, losses will be adjusted without delay,
anti paid in cash at once. t.f.
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Robert Beaty.,& Co,,
EXCHANGE OFFICE,

BANKERIS, BItoNERs &c.,
53 King Street East, oppesite Toronto St., Toronto.

RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgagec, Stocks, Lands, Houxes

&c., bought and soid at best rates. Orders by Telegraph
or letter promptly attended to.

ntrrest paid on Deposits. 18-3m

Campbell & Cassels,
J. CAMPDELLj 69 King Street East, [w. c. CASsELS.

TORONTO,
BANKERS AND BROKERS,

terling Exchange, American Currency, Bonds and Stock,
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDERs EXECUTED PROMPTLY ON BEsT TEis.

THE BANKING AND XCHANGE OFFICE 0F
R. Henry Brett,

TORONTO, CANADA.
In addition to a local business this office draws Exchange

on London and Liverpool and also small bills at sight fer
the accommodation of emigrants and others.

APPLICATION FOR DISCOUNT may be made
daily at the counter from ten to twelve o'clock.

BANK OF ENGLAND NOrES,
Sterling Exchange, American Currency bought and sold

R. H. BRETT,
Toronto, August, 187i. Toronto Street

Herrick & Crombie,
BANKERS, COMMISSION MERCHANTS,

AND GENERAL AGENTS.
For the Purchase and Sale of Manufacturera, Produce

Bank and other Stocks, &c.,
OTTAWA AND PEMBROKE.

Consignments solicited. Parliamentary business attended
0. H. HERRICK. 35 EDWARD 3. CRONBI.

Hamilton & Jeffery,
BANKERS, STOCK BROKERS, &:.,

62 King Street East, Toronto.

REFERENCEs: H. S. Strath', Esq., Cashie , Canadian
Bank of Commerce; G. Hague, Esq., Cashier, Bank ofToronto; R. H. Bethune, Esq., Cashier, Dominion Bank;
Messrs. Gooderham & Worts, Toronto; Messrs. A. R.McMaster & Bro., Toronto; Messrs. Reford & Dillon,Montreal.

Philip Browne & Co.,
BANKERS AND STOCIK BROKERS,

DEALERS IN

S TERLING EXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stocks, Debentures, Mortgages, &c., &c.Drafts on New York issued, in Gold and Currenc.

Prompt attention given to collections. Advances Ie eeon Securities.
No. 67 YONGE STREET, TORONTO.

JAMES BROWNE. 8 PHILIP BROWNE, Notary Public.

Toronto Savinga Bank,
72 CHURcH STREET.

EPOSITS RECEIVED, FROM 'TWENTYCent-s upwards; nvested in Government and otherfirst class securities. Interest allowed at 5 and 6 per cent
BANKS OF DEPOSIT:

Ontario Bank and Canadian Bank of Commerce

W. J. MACDONELL,
Manager

Royal Canadian Bank.
DIVIDEND NO. zo.

Notice is hereby given that a Dividend of Four percent., for the current half-year, being at the rate of eight
er cent. per annum upon the paid up Capital of tida

nk, has this day been declared, and that the same will
e ayable at the

BANK AND ITS BRANCHES
On and after Tuesday, the second day of January next.The Transfer B v ks will be closed fr mn he fteenthto the thirtieth day of December, oth days inclusive.

By otder of the Board,

Toronto, Nov. 15.

THOS. McCRAKEN,
Cashier.
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Insurance.

CONFEDERATION

LIFE ASSOCIATION
OF CANADA.

HEAD OFFICE-MASONIC HALL, TORONTO.

GUARANTE CAPITAL .......................... ....... $500,ooo
Stock and Mutual Plans conbinsd.

Deposited with Dominion Government for security o
Policy-holders-$5,ooo.

Its participating policies give assured one vote in man-
agement for each Sr,ooo insured. Holders of these poi-
Cies muet constitute at teast one-third of Board of Di-
rectors.

Its Government Savinga' Bank Policy provi an
absolute security to the assured for the full value his
Policy at any Hurme, the funds for this purpose being in-
vested on bis behalf and deposited in the Government
Savings' Bank, beyond the control of the Directors, and
withdrawable only by himself or order, notwithstanding
forfeiture or discontinuance of payment.

This is a home institution, founded upon the safest and
soundest principles. Its investments will be made in
Canada, thus helping to ptomote home enterprises and
the welfare of our own country.

OFFICE R S.
PRESIDENT.

SIR FRANCIS HINCKS, K.C.M.G., C.B., Finance
Minister of Canada.

VICE-PRESIDENTS.
Hon. W. P. HOWLAND, C.B., Lieut-Governor of

Ontario.
Hon. WM. McMASTER, President Canadian Bank of

Commerce.
DIRECTORS.

Hon. M. C. CAMERON, Provincial Secretary.
AS. YOUNG, M.P., of Galt.

Y. HOMER DIXON, K.N.L., Consul General oî the
Netherlands.

Ww. ELLIOT, President Board of Trade, Toronto.
EDWARD HOOPER, Druggist, Toronto.
JH. MASON, Sec. & Treas. Can. Per. B. & S. S.
WM. McGIVERIN, Pres. Board of Trade, Hamilton.
THOS. N. GIBBS, M.P., of Oshawa.
ROBT. WILKES, Wholesale Jeweller, Toronto.
JNO. K. MACDONALD, TreasurerCountyof York.
W. H. BEATTY, Solicitor, T. G. and B. R. R.
BENJ. MORTON, of Messrs. Morton & Smith, R. E

Brokers.
ACTUIARY.

J. B. CHERRIMAN, M.A., Prof. Mathematics, Uni-
versity College. Toronto.

SoLICIToRS.
Messrs. PATTERSON & BEATY.

MEDICAL EXAMINER.
JOHN P. RUSSELL, M.D., Edin.

BANERS.

THE CANADIAN BANK OF COMMERCE.

Energetic Agents wanted throughout the Dominion.
Apply, with references, to

WILLIAM McCABE,
General Manager, Toronto.

The AgriCultural
Mutual Assurance Association of Canada.

W M. MOWAT, Sect. Co. Perth Mutual F. I. Co.,
Ins. and Real Estate Agt, money invested on first

class securities, mortgages in first-class securities for sale.
Stratford O.

IXIE WATSON. Official Assignee, Fire, Life and Ac-
cide.t Ins.Agent. First-class Companies represented.

Money loaned, and collections made-Goderich, Ont.

G EORGE GROVES, Official Assignee, Real Estate
and Insurance Exchan. e-Agent, Imperial Fire In-

sur nece Co., Commercial Union, Fiie and Life, Isolated
Risk, Fire Ins. Co.-St. Catharines, Ont.

J OHN H. MILLER, Agent for North British and
Mercantile, British America, Western, .atna, Fire

and Life, TravellersLife and Accident, &c.-Broker, Land-
agent, &c.- Galt, Ont.

K ERR & ANDERSON, Official Assignees, Brokers
and Accountants. Agents for Guardian Fire Ins

Co. of England. Office, cor. Church & Court sts. Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley, Ottawa.

R OBE RT D. VIBERT, Fire and Marine Insurange
Agent; General Commission and Land Agent,Auc-

tioneer and Broker &c. Perce, Gaspe, P. Q.

J OH N TI SSI MAN, Agent, Hartford Fire and Canada
Life Insurance Companies, General Land Agent, &c.,

&c., Chatham, Ont.

D . R. DICKSON, Notary Public, Commissioner
• &c., Money, Land and General Insurance Agent.

Offices, River street, Paris, and Roy's Buildings, Brantford.

C. E. L. JARVIS, Insurance and Commission Agent
General Agent, Queen Insurance Co. of Liverpool

and London. St. John, N.B. 22

R OBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.'s and for the Imperial, Ætna, and Hartford Fire
Insurance Companies. St. John, N.B. 22

G REGORY « YOUNG, Agents for Imperial Fire Ins.
Co., Commercial Union Fire and Life, Montreal

Marine, and Equitable Life Ass. Soc. Hamilton.

OWEN MU RPHY,Insurance Agent and Gommission
Merchant, Telegraph Building, (basement) No.26 St.

Peter street, Quebec.

JOHN GARVIN, General Agent for the iEtna Lifz
In;urance Comapany of Hartford, Conn., for Western

Canada. Office, Toronto strect, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner

James and Merrick streets.

J D. PRINGLE, Agent for North British and Mer-
• cantile Fire and Life; Provincial Fire and Marine;

Scottish Provincial, Life; Etna, of Hartford, Inland
Marine, Phonix, Ocean Marine, Hamilton, Ont.

London Ont F. FiINjLAYI, Accountant, Oficiai Assignee,HEAD qFi .......................--... , •. •. Agent for Atna Ins. Co. of Hartford; London

A purely mutual Company, avoiding all hazardous risks Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

C ital ast i nua , 1. .... $2 G,2'ý 5 W. GIRDLESTONE, Fire, Life, Marine, Acci-

In hands of Dominion Government .......... 25,o00 0 G. dlent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

THIS old, well established, and reliable Company, con-
tinues to do the largest Farmers' business of any Com- R N. GOOCH, Agent, Life AssociationofScoeland,
pany in Canada. For the month of June, 1871, it issued . North British & Mercantile(Fire) and Montreal bs.

the runprecedentedly large number of z852 Policies ! ! a Comp'y (Marine), No. 32 Wellington st. east, Toronto.

greater nunb.r than the total yearly issue of many Com- AMES FRASER, Agent, Liverpool and London and

pni ot:Globe and Briton Medical and General Life Associa-

nt. r*dit itnsurers wl as o as those of any resn:pon- tion, and Sec'v Metropoi'n Perm't Bldg. Soc'y, No. 5 King

sible Company in the Dominion. rnd lowCr tian thse ite ___t,___:_t_

of a gicat r.any. i hs T c.AL L , t h

2d. 'f hat parties msu are the choice of e'- C. r InsUr Agenefor heLancashirelns.
the Premium note or c l systens, Rn that on -. , Co.; Tri--'- Insus :nceCo.; Hartford ire In. Co.;

Ssterm the Prcrnium st c1 in the Policy con'i:utes Western Ins. . 'ors-uto; St. Catharines, Ont.

ti e t-ho' c iiabilitY Of thr - -iiobar.S amou f cas on hand enables it DO E, re, Life, Marine and Accident
meet ailaergs'e meun proasmop:iy. nale i F- ns. :-"'; Adju,.ter, Albion Buildings, London,

4 nh. Being pire?.>' entulal, a l profits accumulate for Ont. None but ts mo.st rcliable Companiesrepresented.

the benait of tie mnembers, and are not paid away to go B
into the pockets of stockholders, as is the case un pro- D B BURiuTT, I ,btsd RealEtateAgent; Clerk

prietary com1panies. Division C-urt. S),btrCoiccted; Moneyto Loan,
Having in the last ten years distributed over $4oo,oo and Invested, &:c., &ct.; Stratford, Ont.

in settiensent of basser, and ever having been up to tac-_____-- -
marknin patlem no es anvr avd eing en ip -teJ OHN BUTLER, Ag'ent for Queen Ins. Co., Hartfordmark in pat n nhonest claimis, and rdmeeting aI its en- Ins. Co.,Wer Ins. Co., and Travelers'Life and Ac-gaLgeinnt, ts Directors look forward for a continuance I s o,\c. n s onTaeesLfadc
CE the preference already shewnr i favor of this Cons cident Ins. Co. Victoria Hall, Cobourg, Ont.
pmay over al foreign offices and new local ventures. & H. O'HARA, Agents for Western Ass. Co.,

D, C. MACDONALD, Secretary. • R . Hartford Ins Co., Travelers' Lié and Accident lns
C. O..COADY General Agent and Inspector. Co., and Canada Laie Ins. Co. Bowmanville, OntI

Insurance.

PHRNIX MUTUAL

Life Insurance Com/any,
HARTFORD,CONN.

JUNE X5TH,5x87I.

J. F. BuRn4s, Sec. E. FESSFNDEN, Pros

SIMPSON & BETHUNE,

General Ageni for Canada--Montroal.

Good, active men wanted to act as agents in Canada
on reasonable terms. Address the General Agent, Mont-
real.

A. H. FOX,
AGENT, TORONTO.

Office, 22 Toronto Si#t
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ASSETS, securely invested................$6,554,476 54
SURPLUS, free of ail liabilities.......... 1,761 147 19

Ratio of Assets to Liabilities larger than that of any
other Company of equal age, being

140.68 of Assets to every roo of Liabilitice.

DIVIDENDS paid to Policy-bolders......$1,255,593 65
INCOME for the year..................... 2,937,939 83

As indicating*tIse uninterrupted and rapid increase of
the business of the Company, the following statement is
given, comparing the business of 1868 and 1871 respective-
ly.

No. of Policies Issued. Income. Assets.
1868.......... 7,167 $1,445,211.50 $2,992,84o,1x
1871 .......... 9,107 2,937,939.83 6,554,476.54

And in the same period of time the yearly Dividende
paid to policy-holders have been increased from

$85,382.00 tO $585,364.00.
Thus it appears that while there bas been so large ar.

increase in Dividends within the past three years, the
Company has still been able to nearly three-fold its As-
sets, as well as to maintain a large and regularly accumu-
lating Surplus over all Liabilities. And it is to be fur-
ther considered, that within the same time thora bas been
paid in losses by death the sum of

$1,253,566 00.

These facts afford sufficient evidence that the Company
is, in all particulars, ever watchful of the present interests
of policy-holders, in orderthat in the end it may not only
be just, but liberal toward them.

That the business of the Company is managed with
strictest economy, is indicated by the fact that notwith-
standing the large increase in business the expenses have
been in inverse proportion, as will be seen by the follow-
ing table:-

1870. 1869. 1868. s867:
Ratio of Expense to Prem.Receipts 17.39 19.27 19.

6
7 22.53

Ratio of Expense to Gross Receipts 15.41 17.20 18.07 20.53

As evidence of the special care taken by the Company
in the selection of risks, it is sufficient to state that its
ratio of losses paid to amount at risk, is smaller than that
of any other Company of equal age, namely, o.9i.

Since the commencement of business, the Company ha
issued more than

47,000 POLICIES,

and bas paid in losses

Nearly Two Million Dollars

To the fanilies-of those who have deceased while mem'
bers of the Cor'any.
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Eritish ,#duertisernen~ts.

Dunville & Co.'s

V. Àgïià m R.

O LD IR I SH- W H I SKY,
BELFAST,

0f same quality as that supplied to the
NTERN&TIONAL EXHIBITION OF 1862,

DUBLIN EXHIBITION 1865,
PARIS EXHIBITION, 1867,

And now regularly to the House of Lords, the quality ofWhicb as equal to the finest French Brandy may be hadli casks and cames from the principal Spirit IVerchants inCanada. The Trade only supplied.
Quetatiens en application to

Messrs. DUNVILLE & Co.,
Royal Irish Distilteries,

BELFAsT, IRELAND.

JOHN HEATH,
(Late Thos. Lowe & Co.)

Euckkgham Buildings, George Stroet, Parade,
and 33 Newhall Hill,

BIRMINOHAM, ENOLAND,
STEEL PEN MANUFACTURER,

AND

STATIONERS' IRONMONGER.

8.10 Manufacturer of Thos. Lowe's celebrated Steel Pens.
Agent for Hart's Patent Paper Fasteners.

Alnost every article in demand under the head ofStationer' Sundries kept in stock, and any special makeOf Goods obtained to order.
. Particular attention is requested to J. Huaru's first-clasExtra Strong Pens, now so largely used.

A liberal Discount to Wholesale Stationers.
Illutrated Catalo ues supplied to the Trade only, onr*ceapt of Business Card.

JOSEPII GILLOTT'S
STEEL PENS.

Sold by all Dealers throughout the Word.

B AKPAST--EPPS'S CocoA.-GRATEPUL AND COM-
OtTwG.i by a thorough knowledge of the natural

tritionan overn the operations of digestion and nu-
f wei a y a careful application of the fine propertiesfs talseted cocoa, Mr. E bps has provided our break-fast tables with a delicately fiavored beverage whieh osaylave uXad r«any heavy doctor' bills."-Cjvi Service haiette.

la labelled 1
Y with Boiling Water or Milk. Each acket
on JAMEs EPs & Co., Homeopathic Îhem-(Coo n C Also, makers of Epps's Milky Cocoa(Cocoa and COndensed M ilk). F

Seyrner' Straw Bottle
Envelopes,

Shipped in eight gross canvas pack-ages, at 6s. 6d. per gross, or forwarded Mfor packinp empty Bottles or Wines
f Ie h or shipment. They savefreg t breake, &c., and re-sell on

anufact Estalished i5 years.
urer, 

nTHOS, WHITEHEAD SI37 Eastcheap, London, E. C

DRY LUMBER OF ALL KINDS,To Builder and Dealers, by the Car Load, atWholerale Prices.

THE Subscribers have on hand an unlimited supply ofSJ.iDry boards of all kinds, là" and il" FIoori sup amf
aPickingsCle StripsSheetin andcutoff, allthorough.lYdy and oaded on car sexsit purcla.s s5.lwsWh ale prices. At the lowest

Og_ McDOUGALL & BRO. SO*V t D u corner of King and Yonge Streets,
A rders p mptlyopplied. Bills ut te rder e theab et t te.,

TOF

Name of Article. W

Boots and Slsoes:M *eusGnKneeBootsTapasl 0
French Calf Boots.. 3
TapSoleKipBoots... 2

d doNo.IX 0<Dbl. " " No.IX o
" Dbl.SlThckBtsNo.IX O

Stogie' No. 1 2
No. 2 2
Split 0<Hy. Dbl. Sole Bals. .

" Cf.FoxdCongGtra 2
Buff & Gn. do. ..
Felt Con. Gaiters. 1

Boys'Dbl.SIThkBtsNoIX O

4 Stogie do .. r 5Bals & Congu.' fYouths' Thick Boots .... It 3
" Bals. & Congs... O 8

14 Kip Boots S. sole 12Womens'Cf.Bals. Dblsole 1 5
.4 Buff & Go. do. 2Kid & Goat Bals

&Cdongs.Dbl.sI 2FeIt Balmorals.
Dbl. sole Split Batts 2 O

" Buff Batts 
Misses'Buff Batts, Dbl. si O 9

Split o8
Bu & Gn. Bals.. 09

Childs'Buff&GnBls.Dbl.sl O 7
" BufffBatts,Dbl.sl. O 6
" Split " d 5

Druga.Aloes Cape ............ o 2:

Alu ................... o
Borax ................ 0
Camphor, refined... oCastor Oil............ o 
Caustic Soda ............ o'0
Cream Tartar ......... o 27
Epsom Salts .......... o os
Extract Lngwood......o x2
Gum Arabic, sorts ....... o 28
Indigo, Madras.......... o 95
Liquorce, com...........0 14Madder................... o 1
Opium ................ 6 oo
Oxalic Acid............... o 30Potash, Bi-tart.......... o 27" Bichromate...... 0 26
Potass Iodide............ 0o oo
Soda Ash.................o o03
Soda Bicarb ........... 4 5
rartaric Acid...........0 45

Groceries.
Coffes:
lava, P lb............... 2

agOayra .............. 0 20
R I ..................... 0 18
'ish:
Herrings, Lab. split .... 5 50

Canso........ 5 00
round........ 3 50
scaled........ 32Mackerel, bris. .......... Co

Loch. Her. wh'e firks.... o oo
.4 half il .... ododoWhite Fish and Trout .. 3 50

Salmon, salt water ...... 16 oo
Dry Cod, V ira Ibs. 4 75
ruit:

Raisins, Layer, old ...... 1 75
M . R............ 1 65
Valentias ....... 6 75.

Cur-ants, new .......... 6 75
old ........... *5 00Fig ................... 0 5

olasses:
Clayed, V galI........O 30
Syrups, btandard........ 0 48

" Golden ......... o 50
ice:-Arracan ........ 4 60

Rangoon ........ 4 50
ices:

2assis, whole, V lb.Cloves......... ....
Nutmegs..............
Ginger, g round.

mamaica, root
Pepper, lack .......
Pimento ............
ugars-(6o days)........
Porto Rico, Plb.
Duba 4....
Barbadoes (bright) ......
Canada Sugar Refinery..
oft Y.llow...........

Grohd X.............A4À...........
Iaomi i. ..... é l

ONTO PRICES CURRENT.-DEC. rg, 1871.

o e Name of Article. Wholesal
Raotes. Rate$.

c;. os c.
Do ~

75 4 00
4o 2 50

00 3 25
0O 3 OC
20 2 75
40 50
20 2 30

00 a 0080 2 50

5 2 30
45 225
o i 95

5 z 75

0 x8 o5 z 6o5 Z 35

5 1 40
.0 1 75o 60

5 1 85

0 1 30
0 1 0o

S 90
0 z Io

o 721

o 16
k 063

5 0 30o o 55
3 o 16
3 O 05

P O 28
0 23

2 03

O 33
5 I 05

0 25
60 18

6 o
O 32
O 28
0 27

*000
0 04*4 60
O050

@0 26
O 22

o 29

5 25
4 0o
o 37
6 So

4 0o
16 50
5 00

2 oo
1 90
7 00
7 00

5 50

O 35
O 50
O 52
4 70
4 6o0

0 35 0 400o O 12

O 90 0 95
n 18 o 23
0 17 0 20

O 17 0 18
ô 06* o08

og d
o 090091

009 0 "0o
o ogi o rof

o r5 o 2j

Grocerles-contiued. Z . $
Dry Crushed .......... O0 Z3~ 2Extra Ground.......... o 4 o

Japan common to good. o 42 o 5

o fine to choicest.. o 6o o 7£

Cooredcommon tofine o 5o O 7
Congou & Souchong ... 0 35 o 8<Oolong, good to fine.... O 50 o 6

Y. Hyson, com. to good. o 36 o 5

Eedium to choice...... o 65 O 7.Extra choice ........ o Go 0 o 8
Gunpwdr. com. to med.. o 55 O 7<

med. to fine.. o70o 0
fine to finest. o 85 o09<Hyson................o 8 o 9

Imperial ........... 0 42 0
Tobacco-~Manufa.ctured: 2Dark5s&rosCnLeaffklb o 32 O 35

S Wes do. com. o 32 0 35
Western Leaf,

[good to fine 0o38 o05cBright sorts, gd. to fine. o 42 O 5o

ad choice .... 0 55 o 8 ô
Hardware.Ti, (net cash prices

Block, V lb .......... 0 38
Grain ................ o 38 0 39

Co per:......... 9

SPg................... 
0 20 022

S heet .............. 0... o 29 0 3 2

Assorted J Shingles,

S 00 zolbs........... 4 GO O0GOShgle alone do.O..G.'O.', 0 4 25
Gath ... ......... o 000 4 50

Galvaîsixed iro*: oG 5Assorted sizes ......... o 0oo ooo
Best No. 24 . . . . . . . . .0 00 000

26 ............ 000 o 08
28 ............ 000 009Horse Nails:

Guest's or Griffin's as-
sorted sizes........... o oo o oo

E. T. or W. assd. sizes O 18 o 29
Patent Hammered do.. o 16 O 17Iron (at 4 months):
Pig-Gartsherrie, No. i oo o oo
Calder, No.i.......... o oo o oo

No. 3 . . . . . . . .. 0 00 0 00
Other brands, No. i .... 33 00 35 00

No.2.... o o 00oo
Bar-Scotch, V îoo lb. 2 90 3 Oo

Refined...............000 35
Swedes ............... 5 co 5 50Hoops-Coopers..O GO 3 75

PBand.. 0 00 3 75Boiler Plat s.......... 3 75 000
Canada Plates.... 3 o o o o
Coatbridge............ o oo o oo
Glanmorgan ......... 5 O O

Swansea ...... ...... 5 oo o oo
L ead (at 4 months):

Bar Przoo ibs . 0 06 07
Sheet...............06 o- oShe o06 o c8
Shot ............... oo7 o07

Iron Wire (net cash):
No. 6, V bundle ....... 2 60 000

" 0 r2 ....... 2 go o o0016, ..... 3 30 000

P r ....... 3 90 0 00

Blasting, Canada ...... 4 o 00
FF .... 500 0 00FFF 525 0 00
Blasting, English. o o o O
FF d lse. 5 00 5 50
FFF id550 6 00PressedSpikes(4months5)

Regular sixes, z ... 4 00 4 25
Extra iz ..... 450 500
Tin Plate (net cash):
IC Coke .............. 00 0
IC Charcoal ......... o oo 9 50
IX " ... .00 00 50
IXX ". 0 00 1 00
DC ...... 0 00 8 50
DX ...... 0 01 20 0Hides & Skins, P lb.:
Green, No. i .......... o oo o oS

" No. 2 .......... ooo o07Cured ................. oog oogCalfskins, green ....... O c 22
cured ........ ooo 0 131

Sheepskins ............ ooo z 50

Ho s.
Medium to bsts....4 050Leather, a 4 monsît:

In lotsof lessth
o lides, o l cent
gher .......... #;..

SkenihSoe, otu ty
si 0 or

e Name of Article.

. Leather-continued.
3 Spanish Sole, etsquality

41 middle, heavy,wgts. ilDo. No. 2, light weights
0 Slaughter, heavy.......
J Do. hght

Harnes est........
44 No. 2.....5 Upper heavy..........

5 " light.
5 Kip skins, Patna
7 French...........

English ..
Hemlock Calf (30 to 35

lbs.), per doz......

Do.liht.. .. ..
Frenc Calf. .. ......
Splits, large, .
Enamelled Cow, per ft..
Patent Gra.n.

B u ff '. . '.. . . .
Cils.C d ....................

d,extra ...........
No.........

No. 2.........Lubricating, patent....
"Mott's economic

Linsee raw ...... ..
| i boiled .......

Machinery ..........Olive, common, f gall.
salad.......salad, in bottles,

Sea aet., per case...

Spirits Turpentine ....
Whale, refined .

Paints, &c.
White Lead, genuine, in

Oil, P 25 bs .n n
Do. o. r ...........

" ............ o
Common ..............
White Lead, dry ....... o
Red Lead ...........
Venetian Red, Fnglish. o
Yellow Ochre, French.. o
Whiting. o

Petroleun
(Reined, V gallon.)

Straw, 5 bris
single brl ....... o

Standard White........ o
Benzine........Produc''

Grain:
Wheat, ring, 6o lb... I

B i V a 11, 6o b . ..
Barley, new.... .4S lb... oPeas ........... 60 M. o
Oats .......... .34 .. o .se 

e - -. --.... . 5 6 l b . . . o

Clover, choice, 6a lb. .. o
Timothy, choice, 60 lb.. o
Fia ........ 61... o

Floir (per bri.):
Superior extra.
Extra superfine........

Fanc suprn-......Superflne No. z......--
Oatesal, per br 4Provisions,
Butter, dairy tub, > lb o

store packed ... o
Cheese .............. o
Pork, mess, new ....... r5

prime mei-s ......
prim e ............ o

Bacon, Canada . . o
m. C r b e r la d c i o

44 smoked . o...Hams, canvassed ...... o

S ou sm oked . ...... 0
Shoulders, in Salt . o.Lard, in keg a......... o
Eggs acke .......... o
Beef Han ..........
Tallow .............. 
Hogs, dremed, heavy.. 5

" medium. 5 o

light.... 4
1 Salt, etc.

Lerpool coarse ..... ,, o
Goderich .........Plaster.............
Wate Lim..

Wholesalo
Rates.

c . S .

0 24 0 25
0 26 0 Z9
O 24 O ,7
o 28 O 34
O 26 O 30
a 36 o 38

0 40 04.4035 0 40

O 70 o Bo
0 65 ogo0
070 0 85
o 65 0 70

1l 201400 30 o 55

0 20 0 e
O 20 o mr
O 15 0 tS

0 6o 0 6d5

2 C

o Q5 O 98
o 8o o go
o 50 O 95
o Go o oo
O 774 o go
o 824 o 85

0 30 o 4o
z 15 1 2 5;t 8o 2 3a

3 65 75
70 073
85 0 oo

8o O 90

0000 2 Io
00 1 go
00 1 70
:0 oo

02 00

oîjg e
85 i ,

<f0 2'

00 Ogab

i 0,
Co o é,65o 06
4 t o 45
o

00 0450

0o o oo
oo o og<Yo o oo

.1 5 è45 5 55

,04 80

;7o rg
17 o 29
rr3o 25l it 0 lai50 00 Co

os o oo

9 o 9o4 o oS4
14 O 14~
Xr o rriro o 0o
10 o r r
8 0 20

00 00o
o>7* o
0 5 500 5 30

75 5 00

5 3 5*

00

497
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Boap and Candles.
Golden Bar.....
Silver Bar ........

Brown ...............
No. i .............

Wines, Liquors, &c.
A le:

English, per doz. qrts.1
Guinness DubIn.Porter

Spirits:
Pure Jam. Rum, z6 o.p.
DeKuyper's H. Gin...
Booth a Old Tom.

Gin:
Green, cases ..........
Booth's Old Tom, c...

Wines:
Port, common ........

" fine old .........
Sherry, common...

" medium...
" old pale or golden

Brandy:
Hennessy's, per gallon
Martell's "t

$ c.
2 40
2 40
9 0'
4 50

C.I.1C Brandy:$ c. c.o.'
o 06$ O 07 IOtard Dupuy & Co.
o6 o 7 Brandy, cases .o.
S05 o05i Brandy, com. per e....
o 03 O 03E

Whisky:
GOODERIIAN & WoaRTS

Wbolesale Prices:
2 00 2 75 Ternis Cash.-Under 5
2 35 2 40 bits., eit.; 5 b 20 bis.,

2j p.c. off; so bris. and
i 80 2 25 over 3 M
1 55 1 65 Family 'rooîWhiskey.
i 90 2 00 O d Bourbon.

015 Rye .............

4 4 25 oddy...........4de42 Malt .............
5 50 6 o0 Alcohol, 65 0..

Pure Spirits, 65 o.p ..

0 75 1 25 5004.
2 00 400 25U.p.

o 75 I 5o Dom. Whiskey, 32 u..
l 70 I 80 36u.p.
2 60 400 400.P.

Wool.
2 40 2 60 Fleece, lb...........
240 26 Pulled ...............

INSURANCE COMPANIES.

ENLsti.-(Quotations on the London Market, Nov. i.)

2o,ooo 8 b 15 a Briton Medical and General Life .. 10 2 2

50.000 go Commerc'l Union Fire, Life&Marine 50 5 il
24,000 8 City of Glasgow ................... 25 21 4k 4

5,ooo 9½ Edinburgh Life .................... 100 15 351
20,ooo 6b los Guardian, £10 originally paid ...... 100 50 55

12,ooo £1 p.sh. Imperial Fire.................... oo 10 75
sco,ooo 15 Lancashire Fire and Life .......... 20 2
xo,ooo il Life Association of Scotland........ 40 7 261

35,862 .......... London Assurance Corporation.. 25 12* 50

0,000 5 London and Lancashire Life ....... io 1

391,752 40 Liverpool & London & Globe F. & L. 2o 2 7;

'oooo 14 Northern Fire and Life ........... o 5 17

20,000 28 North British and Mercantile... 5 6. 2 7 x

£6 p. s. Phonix .......................
2000 10 9 ucen Fire and Life ............ 0 I

'00,000 xri b £3 oyal Insurance .................. 20 3 7

20,ooo 1o Scottish Provincial Fire and Life •• 50 2j 51

20,000 7à Scottish Fire ..................... 20 2
.o,.o Scottish Imperial.................. .... .... ........

'0oooo 25 Standard Life ...................... 50 12 74-î

4,oo £4155..bo Star Life..................... 25 24 121
s gd. CANADIAN. • C.

8,ooo 4-6 mo British America Fire and Marine .. $50 $25 87 88

2,500 5 Canada Life ..................... 400 50 120 125

roo O 7 Citizens Fire and Life................ .. io 25 ..........

5,ooo .......... Confederation Life............... 00 o ...
5,ooo...........Sun Mutual Life.................. 001..... .........

4,0 . 12 Montreal Assurance.............. £50 I£5 200

o,ooo None. Provincial Fire and Marine... 60 $1r.
........ $3 p. ah. Quebec Fire ...................... 40 32 .........

Io Marine................... oo 4o...

o0,o »71-6 mo Western Assurance................ 4o zo 235 240.

AMERICAN

When No.of LastDi- NAME OF COMPANY. Par val. OFered. Asked
org'nizd Shares. vidend.

1863 20,000 15 Agricultural... .. .............. .....

1853 ,500 .... . tna Life, of Hartford . oo 250 300

1819 30,000 6 AEtna Fire, of Hartford . oo

1810 lo,oo 20 Hartford, of Hartford .. oo · ·· · · · · ·· · · · ......

1863 5,000 ........ Trav'lers'Life & Accident 10 ............ .. .. . .

1870 10,000 la Andes of Cincinnati..... roo ....... ......

R A I L W A Y S. Sh'rs. Paid.

Atlantic and St. Lawrence .............. £100 AIl.
Do. do. 6 e c. stg. m. bds... roo

Grand Trunk........................... 100
Do. Eq. G. M. Bds. i ch. 6 p c. e00
Do. First Preference, 5 P c... oo
Do. Second Pref. Bonds, 5 P c.. 00
Do. Third Pref. Stock, 4 " c. .. 00
Do. Fourth Pref. Stock, 4 P c... 100

Great Westerr .......................... 20J

Do. 6 # e. Bonds, due 1873-76.. 100 !
Do. 5 c. Bonds, due 1877-78 . '00
Do. 5 c. Pref., issue at 80 .... ......

Midland, 6 * c. Ist Pref................ 100
N 9 rthern of Canada,6 tc. Firat Pref. Bds. 2oo

Do. do. Second do. .. roo
Tqronto, Gr and Bruce, Stock .......... oo 50 P.

. . Bonds............
Toronto and Nipissing, Stock............ zoo 5 P.C.

Do. Bonds..............

London,
Toronto Nov. 18.

........ 91 93

........ 98 1001
........ 29 24

........ 6 062

........ 46 48

........ 26o 29
........ 2323

........ 2 104

.8........ 2 I

........ 130 135........ 98 95

........ 1 86

........ 813 90

70 ..........
90 95 .........

90 ...............
90 95.

STOCK AND BOND REPORT.

Dividend CLOSING PRICES

NAME. p ital . ast
uP.d Toronto, Montreal,

6 Months. Dec. 19. Dec. g.

In Duty
Bond. Paid.
0 35 o 88
0 35 0 88
o 30 o 80
0 30 0 80
O 30 O 80
o 55 1 65
0 56 1 66

'0 50 2 50
o 26A 0 77
0 21 o 67
o soi o 63
0 19 0 59

o 39 o 39
o 37 O 38

[StrIg.
£50
$50

80
50
50
50
50
00

50

50
40

100
40

100
100

50
50
00

200

100

50
40
40
50

200
50

100
100
200

50
25
50
50
50

4,866,666
3,193,735
1,200,000
2,C00,000

400,000
1,000,000
1,329,360
6,ooo,ooo

1,,ooo 000
6,ooo,oco1,000,000

888,400
2,000,000
1,500,000
1,400,000
1,400,700
1,000,000

250,000
1,500,000

..............

..............
500,000

..............
520,000
500,ooo

..............

........ •....

..............

.......... •....

..............

..............
350,000
200,000

125,000
400,000

V> ct.

3 b i pc.
4
3
3
4
4
4
4

4
..4
4
4
4
4
4
44

4

51
.....--....

None.
5

25
41
5
4
4
4
4

..........
None.

41
4
4

2 p.c. 3 n.
5
5

î18 119
129 13ozd

80îzzîr2

.............
.88 89
135 136

............
113 115
250 251

.................-.
209 220

111 112
1o7 108
10 } 105
194 196
Iio 112

160
............
............

138 139
............

119 120
193 197

............
•.-•.........
........ •...
....-.. •....
....--.......
............

107 108
108 îrol

104.128
114

141 143

li9
129J 130

80
Iri 112

117
116 117

88 go
133 136
106 1o8

114 115
2g4 250

.............
111 112
114 114
104 104t
194* 196
110 112½

SECURITIES. Toronto. Montreal.

Canadian Government Debentures, 6 V ct. stg................. 1041 105 lo4 106
Do. do. 5y ct. cur................. 96 97 9 97
Do. do. 5 yct. stg., 1885.......... 96 98 96 .98
Do. do. 7 ct. cur....................- .... .... .........

Dominion 6 p et. stock.....................................................-.
Dominion Bonds...........................................·. ...... ... •."".*
Montreal Harbour ......................................................... 1 o4

Do. Corporation 6 V ct. 1891............................ 100 102 10 02

Do. 7 V et. Stock ....................................... 112 113

Quebec Water Works 6 r et. ................................ .......... ...... .

Toronto Corporation 6 P et., so years......................... 971
Kingston City, 6 P et., 1872..........................•..........-..... ...............
County Debentures .......................................... 100 Z02

Township Debentures........................................ 96 97 .............. ••

E XC H AN G E.

Bank on London, 60 days..............................
Private d .............................................
Bank on New York.....................................
Private do..............................................
Gold Drafts do........................................
Arn rican Silver ......................................

Toronto. Montreal.

91
8 88

10 i 1 1
........... i oa
........ j dis par

............... ..... .....,........ • . . .

P R O D U C E.

Comparative Prices in Toronto Market.

187r.
WEDNESDAY,

Dec. g.

$C. $c.
Wheat, Fall ... 6o lbs. I 28 @ I 30

" Spring " 1 18 I 20

Barley ......... 43 lbs. o 60 o 69
Oats .......... 3 4 Ibs. 0 44 0 45
Peas...........6o lbs. o 65 0 66
rlour,No.i,Super.brl. 5 45 5 50

Fancy......brl. 5 6o 5 70
Extra ...... brl. 5 80 6 oo

Oatmeal..........brl. 4 60 4 90
rork, Mess. brl. 15 oo O 00
Butter ........... lb. o 144 0 18
Hides, green ... zoo Ibs. 8 oo 8 50

1871. 1870. 1869. 1868.

WEDNEsDAY,
Dec. 12. Dec. îg. Dec. 29. Dec. 1

$c. $c. 4e. e. $e. c. $e.

1 28 @ 1 301 15@125 082@084 105
1 16 1 20 120 222 080 0 200
o 62 o 69 053 062 050 060 25
0 44 0 45 045 046 030 031 052

o 65 0 70 067 069 053 055 o80
5 50 5 55 525 525 390 400 460
5 65 5 70 54 550 400 410 000
5 80 5 90 550 575 420 425 00

4 60 4 70 000 à00 420 450 600
15 50 0000 000 25002600 27002o00 2o

0 14 0 29 0 14 0 29 0 5 09 021700 900 000 7 00 600 7 00 600

9.

$c.

I
1 30

0 ï3

4654i oO

5 ao
6 g5
2 59
7247 00

498

BANKS.

British North America ............
Canadian Bank of Commerce ........
City Pank, Montreal..................
Du Peuple ...........................
Eastern Townships..................

a cques Cartier .................... ..
.echancs' Bank ....................
Merchants' Bank of Canada..........
M etropoitan.........................
Molson's Bank ......................
Montreal........................
Nationale..........................
Dominion Bank ......................
Ontario Bank.........................
(uebec Bank ......................
Royal Canadian .....................
Toronto .............................
Union Bank .........................

MISCELLANEOUs.

Canada Landed Credit Company.
Canada Permanent Building Society..
Canada Inland Steam Navigation Co..
Canada Rolling Stock Co.............
Freehold Building Society ............
Huron Copper Bay Co................
Huron & Erie Savings & Loan Society
Montreal Telegraph C............
Montreal City Gas Co................
Montreal Cit Passenger Railway Co.

uebec Gas ompany. .... .......
uebec Street R. R...................
ichelieu Navigation Co..............

People's Telegraph Company .........
Provincial Building Society..........
Ir erial Building Society............
Building and Loan Association .......
Toronto Consumera' Gas Co..........
Union Permanent Building Society...
Western Canada Building Society....

95ji ----------

............

............220 III
110 115

....-........
25 45

............
192 1971

,O 180
250

........
220 234½

............

............

............

............

............

.............

............

1



tunsurance.

PROVINCIAL

ý-rwJR BRPT-T T-T 1 A Insurance Conpany of Canada.

ASSURANCE COMPANY.

HEAD oFpica:

Corner of Church and Court Streets,
TORONTO.

BOARD oF DiRIcTION:
Hon G. W. Allan, M.L.C., Rev. Dean Grasett,
George J. Boyd, Esq., Peter Paterson, Esq.,
Hon. W. Cayley, G. P. Ridout, Esq.,
Peleg Howland, Esq., E: Il. Rutherford, Esq;,

Thomas C. Street, Esq.
Governor:

GEoRoB PERCIVAL RIDoUT, EsQ.
Depsty Governor:

PsTER PATELsON, EsQ.
Firs Inspector:

E. Ronv O'Bin.
Marine Inspector:

CAPT. R. COURNEEN.
Insurances granted on ail descriptions of property

against les and damage by fire and the perila of inland
Raviga.1on.

Agencies established in the principal cities, towns, and
ports of shipmeat throughout the Province;

THOS. WM. BIRCHALL,
29-ry. Manager.

ÆEtna '
Life Insurance Company of Hartford, Cona.

T HE )ETNA IS NOT SURPASSED IN ECON-
omical management in financial ability, in com-

plete success, in absolute security, by any compa in
the world.

Its valuable features-
LOW CASH, RATES,

ANNUAL DIVIDENDS, JUST NON-FORFBITURE SYSTEU,
Commend themselves to those desiring Insurance in any
form. JOHN GARVIN,

General Agent, No. 2 Toronto St., Toronto.

FOR FIRE AND MARINE INSURANCE.

IHEAD OFFICE.....TomonTo STREET.. .. ToROiTo, ONT
PRESIDFNT:

The lion. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT :

Lewia Moffatt, Esq., of Moffatt, Murray & Beatty.
OTER DIrEC.ToRs:

C. J. Campbe!l, Esq., of A. Cameron, Esq., Cahsier,
Campbell & Cassells, To- Merchants' B'k, Toronto.
ronto. Geo. Duggan, Eeq., Iudge of

W. J. MacDonell, Esq., Pre- the County Court, County
sident, Toronto Savinga York, Toronto.
Bank, Toronto. A. T. Fulton, Esq.,.of Geo,

A. R. McMaster, Esq., of A. Michie & Co., and Fulton.
R. McMaster & Bro., To- Michie & Co., Toronto.
ronto. Angus Morrison, Esq., Bar-

H. S. lowland, Esq., Vice- rister M.P., Toronto.
President Bank of Com- W. Kay, E- q., Goderich.
merce, Toronto.
Manager.-Arthur Harvtey, Esq. Geo. Cime, Esq..

A set.-Sec'y. Fire Inspector.-Wn. Henderson, Esq. Gene-
ra Aget, Marine Depertment.-Capt. C. G. Fortier.
Baniers.-The Canadian Bank. of Commrce.

Insurances efiected at reasonable rates on ail descrip-
tion of property. Fairneas in setlement and an equitable
construction of Insurance contracts; are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

COMMERCIAL UNION
Assurance Company (Fire and Life).

CHIEF OFFICES:19 AND 20 CORNHILL, LoNDON, ENOLAND, and
384 AND 387 Sr. PAUL STREET, MONTREAL, CANADA.

CAPITAL................$2,500,000 Stg•
MORLAND WATSON & Co., Gen'i Agents for Canada

FRED. COLE, Secretary.

39-Iy W. M. WESTMACOTT, Agcnt at Toronto.

Fire and Iarine Insiurance.

THE RENT-GUARANTEE LOAN-AID

Investment
AN D

Company, of Canada.
FOUNDED 1871, UNDER ACT OF DOMINION PARLIAMENT,

- o
HEAD OFFICE:

Ontario Hall, 46 Church Stre>t
President:

HoN. WILLIAM MCDOUGALL, C. B.
Valuators.

WADSWORTH & UNWIN,

.o

Solicitor.
G. M. EVANS.

Toro nto.
Vice-Presidents :

R. G. BARRETT, A. MACLEAN HOWARD.
Architect.

WILLIAM G. STORM.

OIBJ~ECTS 0OF T]E]¯D COMP]TY.
This Conpany has been established to conduct the following business, and thus supply a want greatly felt by

Property-holders, Capitalists, and others.
GUARANTEE OF RENTS.-I. To guarantee the rents of every description of rentable property, thus securing to

Property-owners their income at fixed periods, as reliably as if invested in Government Securities or Bank Stock.
PROCURING LOANS.-2. To obtain loans at short dates, and for temporary purposes, offering a confidential amd

reliable channel for negotiation.
INV ESTMENTS.- 3 . To sell or purchase land and house property, mortgages, stocks and shares, marketabl. and other

securities, and if so agreed to guarantee the interest and principal of investments.
o-

TO PROPERTY HOLDERS AND INVESTORS.
This Company originated in the difficulty experienced by some of its stockholders in renting, collecting rents, insuring and repairi thefr

Own houses, &c., during absence abroad and even while at home, when absorbed in professional or mercantile business. House and Land ents
offer their services, it is true, but they act as individuals, and on individual, responsibility only. They guarantee nothing. If honest, intelligent,
and capable, you may have nothing to complain of; if deficient in either point, yon may find your houses dilapidated, vacant, or badly rented;
Or YOur accounts with your agent may not be satisfactory, and you have nq remedy.

On the other hand, a Company, with an efficient Staff, the supervision of a Board of Direction, and a sufficient capital to ensure responul.
bilty and watchfulness, may not only undertake to let, repair, insure, collect rents, invest monies, sell and buy Lands and Houses, for absènt
esPitalists and owners, but to guarantce the income or profit which may result. It is believed that even property owners, residing permanently
1t this country, will find it profitable to use the Agency of this Company in the management of their houses and estates.

An organized staff of officers, combining the best legal and professional skill, an extensive local experierice, with a common business
centre, must possess great advantages over individuals, acting for others or for thenselves, obliged to employ professional assistance in each case,or risk he consequences of acting without it.

Ail communications may be addressed to SCOTT a WALMSLEY,>GenraPCil Agents, 46 CHURCH ST.. TORoNTO.

Insu ranrco.

ROYAL

Insurance company.

FIRE AND LIFE.

CAPITAL..............................£2,ooo,ooo STO

ANNUAL INCOME, over ............ £8oo,ooo

HEAD OFrICE FOR CANADA-MONTREAL.

Unlimited liability, and large Reserve Funds.
*All descriptions of property insured, and at Moderate

Preniums.

H. L. ROUTH,
Chief Agent.

Montreal
Assurance Company.

INCORPORATED I240.

CAPITAL .............................. 8o00,000
INVEsTED FUNDs (approximately)...... 4oo,ooo

HEAD OFFICE......MONTREAL

A. MURRAY...............................MANAOR.
BRANCH OrpIcsE-za Wellingtou Street, Toronto.

Marine Inspector ............ CAPT. DAVID ROsS KRU.
Local Secretary and Agent............R. N. GOOCH.

Inland Navigation, also Ocean Riska (to and from Porte
of Great Britain) covered at moderate rates. 34-6m.

499THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.
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Insurance.

CANADA
Life Assurance Company.

ESTABLISHED 1847.

THE RECENT FAILURES OF INSURANCE
Couipanics, and the discoveries of frauds in their

aceounts and securities, naturally causing anxiety, it will
be satisfactory to assurera in the

CANADA LIFE
fa know that in it every means are îcopted to securc accu-
ncy and faithfulness in its accounts and statcmetnts, as
wl as fer the

SECURITY AND SAFE CUSTODY

eIts fonds and property. This may bc seen by the fol-
bvwing documents:

uet. The report by a COMPETENT AND SKILFUL
AUDITOR, sbowing that the books, accounts, and securi.
des are accurately and safely kept.

sad. The Report by a Coirnittee of Dircctors, rhowing
that they have SEEN and IDEN TIFIED the VARIOUS
SECURITIES lield by the Companty, and that these arc
valuable for the sums they represent.

3rd, The report and valuation of the position of the
Company by the highest and most competent actuarial
authority, the

HON. ELIZUR WRIGHT, of BOSTON,

A Comparison of the Company's Profit Bonuses, and its
rates for assurances, with those of other offices is invited.

Açencies throughout the Dominion, where every infor-
maton can be obtained, or at the

HEAD OFFICE IN HAMILTON, ONT.

A. G. RAMSAY, MANAGER.

Agon in Toronto,-E. BRADBURNE, EsQ.
Toronto Street.

Genral Agent for Eastera Ontario,
GEORGE A. COX,

Zy Peterborough,

BRITON MEDICAL
And General Life Association,

with which is united the

BRITANNIA LIFE ASSURANCE COMPANY,
pital and Invested Funds............£750,ooo Sterling.

ANNUAL INCOME, £220,ooo STO.:
Yearly increasing at the rate of £25,ooo Sterling.

T HB IMPORTANT AND PECULIAR FEATURE
originally introduced by this Company, in applying

the periodical Bonuses, so as to make Policies payable
during life, without any higher rate of premiums being
oharged,has caused the success of the BRIToN MEDICAL
AND GENERAL to be almost unparalleled in the history of
Life Assurance. Lue Policies on the Profit scale become
payable during the ifetine of the A ssured, thus rendering
a oUcy of Assurance a means of subsistence in old age,
m w a protecta for a fanily, and a more valua ble
security to creditora in the event of early death : and effec-
tually meeting the often urged objection, that persons do
»ot thmsealves reap the benefit of their own prudence

and forethought.
No extra charge made to members of Volunteer Corps

or services within the British Provinces.
S ToRoNTo AoENCY, 5 KIno ST, WEST:

Oct. 17-9-ryr. JAMES FRASER, Agent.

PHCENIX

InSuri n cz. Ii1qura1mc.

Life Association of -Ctland. Liverpool and LondOn and Globe

Invested Funda upwards ut £1,ooooo StiÀling.

T HIS INSTITUTION DIFLRS FROMA OTHER
Life rhiics, in! that te Inusss tr7O' PSOFITS

areappled on a special system for the l'olicy-ho!der's
personal benent ani enjoy ment durir.g his own lifetine,
with the option of larr bonus additions to the sumn as-
sured. The lneicy-hoider tius qtainis a large rcduction
of -resent outlay, or a provisioni for old age of a most im-
portant a'nount in one cash pay;nent, or a life annuity,
witsout any expense or outlay whatever bcyond ti ordi-
nary As'rance Prenium. for the Sun Assuretd, which
remnains intact for Poicy-liciders' heirs, or othcr purposes.

CANADA-MONTREIAL-ST. JAMEs ST..

Di RECTORS.
DAVID TORRANCE, Esq. (D. Torrance & Co.)
G FORGE MOFFATT, Esq., (Gillespie Moinut & Co.)
ALEXAN)F.R MoRIUS, Mtlinister of In!and Revenue.
Sia G. E. CA RTuER, M.P., Minister of Militia.
PETER I>lPATIH, Esq., J. IRcdpath & Son.)
J. Il. R. MULSON, Esq., (J. J. R. Molson & Bros.)

Solicitors - Messrs. RITCHIE, MORRIS & ROSE.

Medical Oficer-R. PAL'M E R IOW ARD, Esq., M.D.

Scretary-P>. WAIDLAW.

ToRoNTo OFFICE-No. 32 WELLINGTON ST. EAST.

R. N. GOOCH, Agent.

WESTERN
Assurance Company,

INCORPORATED 1851.
CAPITAL......................$400,ooo.

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.

HON. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.J AMES MICHIE, Esq. NOAH BARNHART, Esq.
OHN FISEEN, Esq. ROBERT BEATTY, EsQ.

A. M. SMITH, Esq. WM.GOODERHAM,Jr.,Esq.
JAMES G. HARPER, EsQ.

B. HALDAN, Aanaging Di ectý r.
FREDK G. C. LO\ ELACE, Sccretary.
WM. BLIGHT, Pire Inspector.
CAP>T. J. T.- DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage by fire.

On Hull, Cargo, and Freight against the perila of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargnes by steamers to and from British Ports.

- Imperial
Pire Insutance Company of London.

No. i OLD BROAD STREET, AND No. 16 PALL MALL.
ESTABLISH ED 1803.

Canada General Agency,-
RINTOUL BROS.,

24 St.-Sacrament Street, Mcntreal.
JAMES E. SMITH, Agent,

Toronto, 3 Manning's Block, Front Street.

The Victoria
Fire Insurance Company. of London. Mutual Fire Insurance Company of Canada.

ESTABLISHED IN 1782.AGENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the Stockholders, and

igo Reserve Fundo. Moderate rates of premiun.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
310, St. Paul Street, Moatreal.

JAMES DAVISON, Manager.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies on al the most approved methods.
This Company is PURELY MUT UAL; its business

oenined to the Province of Ontario; its rates of Assus
nue. are aelf-sustaining, yet lower than others on the

1 ortlcipating plan. There being no Stock-holders, all
mivantages g tophe benefit of Policy-holders.

lvidends declared yearly after Policies are three years
ehL

WM. HENDRY, Manager,
Waterloo, Ont.

Insure only Non-Ifazartous Property at low rat

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, Iresident.
W. D. BOOKER, Secretary.

HEAD OFFICE ................ HAMILTON, ONTARIo
Aug. 15-iyr

eS.

The Ontario
Mutual Fire Insurance Company.

HEAD OFFICE......................LoNDoN, ONT.

HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

S. McBRIDE, President.
JAMES JOHNSON, Seoretary-Treasurer.

Insura.ce Comnpanty.

Capital, S:rplus, asd Rescraed Funds........$17,005,026
Life Rescrve Fund .......................... 9,865,0o0
Daily cash R:ccit0s .......................... oroo

DitEcTot:s in CANADA.
T. B. AN DE !SON, Esq., Chairmnan,(Prcsident Bank of

HENRY S'i AlRNES, Esq., Deputy Chairman, (Manager
Ontario Bank.)

E. Il. KI N G, Fsq., (Gencral Manaiger Bank of Mor.treal.
IIENRY CIiAIMAN, Esq., Merchant.
THMOS. CRAMP>, Esq., Merchant:

F IRE INSURANCE RISKS TAKEN AT MOD-
erate rates, an:d ers'cay description of Life Assurante

effected, accordng t the Comatny's publiihed Tables,
which afford various convcnient noans (applicable alike
to business men and Ieads of famailies) of securing this
desirable protection.
JAMES FRASER, Esq., Agent Firc Dcparnwn;l, 5 King

Street liVest, T orcntov.

THOMAS BRIGGS, Esq., Agert, Kingston.
F. A. DALL, Ecq., Inspcctor of Agencies, Fire lranch.
T. W. MEDILEY, Lsq., luspeclor of Agýencics, Lifs

lriranch.
WILLIAM IlOPE, Agent Life Departmaenat, iS King

Strect East.

'y 7

G.F. C. SMITH,
Chief Agent for the Dominion,

Montreal.

North British and Mercantile
Insurance Company.

ESTABLISIIED 18o.

CAPITAL .................... £2,ooo,ooo Stg.
INVESTED FUNDS ........ 2,833,118 i8s. 8d. Stg.

The £6 5s. paid shares of this Company are now quoted
on the London Steck Fxchange at £28 10s. Stg.

Fire and Life Insurances effected on the most favorable
terme.

Toronto Branch.
Local Offces, Nos. 4 and 6 Vcliington Street.

FIRE I)EPARTMENT .. .... R. N. GOOCH, Agent.
LIFaE DEPARTMINT ............ H. L. HIME, Agent.

General Agents for Canada-

MACDOUGALL & DAVIDSON.

The Gore District
Mutual Fire Insurance CompanyG RANTS INSURANCES ON ALL DESCRIP-

tion of Property against Loss or Damage by FIRE.
It is the only Mutual Fire Insurance Company which as-
seses its Policies yearly from their respectave dates; and
the average yearly cost of insurance in it, for the past
three and a half years, has been nearly TWENTY
CENTS IN THE DOLLAR less than what it would
have been in an ordinary Proprietary Company.

THOS, M. SIMO NS,
Secretary and T reasurer.

ROBT. McLEAN, Inspector of Agencies.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.
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terprise.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION RICE:

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH "o ...... s. stg. a ye.
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