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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

TO THE TRADE

E are showing a
large selection of

choice patterns,
Ungurpagsed in style, quality and finish. Hav-
Ing juet received a fourth repeat in those
Popular numbers of which we have sold such
:‘8“0“ quantity, makes our stook complete for
ke assorting trade.

We have aleo just received novglties in

Dark Fancy Sateen

PRINTS.
Also special lines in 8
LIGHT AND DARK FANCIES.

PLEASE call and see us when in this city.

We will gladly show you our extensive
Tange of patterns. A trial order will convince
You that our prices are right.

FILLING LETTEE ORDERS A SPECIALTY.

J0E MACDONALD & CO,

‘Wellington and Front Streets E.,

TORONTO.
JOHN K, MACDONALD.

PAUL CAMPBELL.
JAMES FRASER MACDONALD.

‘SHIP CHANDLERY.

Rope,

>

Oakum,
Anchors, Chains.

SHELF AND HEAVY

HARDWARE

Bar Iron, Boiler Plate,
Pipe Fittings,  And Valves.

RCE LEWS & SON

(LIMITED)

82 King St. E., Toronto.

MCHASTER & CO.

WHOLESALE

Woolen & Gonoral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Oloment’s Lane, Lombard Street,
London, B.0.

3. BEORT MOMASTER,
London, Bng.

JoEN MULDREW,
Toronto.

W. INCB. J. W. YOUNG,

PERKINS, INGE & (0.,

WHOLESALE GROCERS,
Nos. 41 and 43 Front Street East.

W. INCH, JR.

TEAS,
SUGARS,
COFFEES

GENERAL GROCERIES
SHITH & KEIGHLEY,

WHOLESALE GROCERS

AND IMPORTERS OF

Mediterranean Fruits.

FINEST SELECTIONS IN THE MARKET
oFr

China, Japan, Indian and Ceylon

TEAS.

9 FRONT ST. EAST, TORONTO.

GORDON, * =
+ NTAGKAY & CO.

COR. BAY AND FRONT STS,,
TORONTO.
e o
)
OUR Btock for the

SPRING TRADE

Is rapidly approaching
completion and will in every department fully

equal that of any former season. We invite
the inspection of merchants visiting the city,
and orders by letter or through our travellers
will have careful and prompt attention.

Gurdnn,M_aEkav & Co,
SIMSON, KENNEDY & (0.,

ANNOUNCE

SPECIALTIES

IN NEW

DRESS TRIMMINGS

@ilt Laoces,
Ribbons,

Buttons

AND

FANCY HABERDASHERY.

44, 46 & 48 Soott Street,

15, 17 & 19 Oolborne Street,
TORONTO.

26 Old;Change, - - Lomdon, England,
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The Chartered Banks,

The Ohartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1817,

Incorporated by Act of Parliament.
Oapital (all paid up) ......ccvreveesee.. $18,000,000
Rest Fund 6,000,000
HEAD OFFICE, - - - . - MONTREAL.

BOARD OF DIRECTORS.

8ir D. A. BmiTH, KOMG,, - - - - President.
Hon. (. A, Dn - - = = YViee-President.
Gilbert Boott, Esq. E. B. Greenshields, Esq.
A, T, Paterson, Esq, W.C. Maodonald, Bgq.

Hugh McLennan, Esq, Hon. J. J. O. Abbott.
C. 8. Watson, Esq.
E. B. CLoUBTON, General Manager.

A. MAONIDER, Chief Inspector & Supt. of Branches.
R. Y, HEBDEN, A. B. BUCHANAN,

Ass't Inspector. Asgt. Supt. of Branches.

Branches in Canada.

Montreal—H, V. Meredith, Manager,
‘West End Branch, Catharine Street.

Almonte, Ont, Halifax, N.8. gnebeo. Que.
Belleville, *“ Hamilton, Ont. Regina, Assna.
Brmﬂord. " ton, * Sarnia, On
Brockville, * Lindsay, * Stratford, Ont.
Calgary, Alberta. London, * 8t John, N,
Chatham, N.B. Moncton, N.B. 8t. Marys Ont.
Chatham, Ont. New Westm'str,BO.Toronto, *
Cornwall, wa, Ont. Vaugouver,B.C.
eri Wallaceb'g Ont

ch, erth "

Fuelph, Peterboro, Ont. Winnipeg, Man.
Pioton “

In Great Britain.

London—Bank of Montreal, 22 Abchurch Lane, E.C.

Robert Gill iooE Pf;é Redpath, E
e, Esq., Peter path, Esq.
Ashworth, ot M
In the United States.
New York--Walter Watson & Alex. Lang, 58 Wall 8t.
Chicago,—Bank of Montreal, W. Munro, Manager;
E. M. Shadbolt, - - - - = - ‘Assistant-Managor.
ers in Great Britain.
London—The Bank of England ; The Union Bank of
London; The London and Westminster Bank.
Liverpool—The Bank of Liverpool.
Bcotland—the British Linen Company & branches.
Bankers in the Uni States.
New York—The Bank of New York, N. B, A,
“ The Merchants’ National Bank.
Boston—The Merchants’ National B
Buffalo—Bank of Commercs in Buffalo.
8an Francisco—The Bank of British Columbis.
Portland, Oregon—The Bank of British Columbia.

THE GANADIAN BANK OF COMMERCE,
HEAD OFFICE, - TORONTO.

96,000,000
800,

- Preaident.

Pald-up Oap
Rest.
DIRECTORS.—GEo. A, Cox, Eﬁ" -

JoBN 1. DAvVIDSON, Esq., Vice-President.
Geoxgo Taylor, Esq. W. B. Hamilton, Bsq.
Jas. Crathern, Esq. Matthew Leggat, Esq.
John Hoskin, Esq.,Q.C.,LL.D. _Robt. Kilgour, Esq.

B.E. WALEKER, - - - - General Manager.
J. H. PLUMMER, - - Ass't Gen. Manager.

A. H. IRELAND, = - - <« - Inspector.
@. de C. O'GRADY, - - - Asst. Inspector.
New York— Alex. Laird, & Wm. Gray, Agenta.
BRANCHES.

Ayr, Dunnville, |Paris, 8t. Cath'rns,

Barrie Galt, Parkhill, Thorold,
Belleville, |Goderich, |Peterboro, |*Torontd,
Berlin, Guelph, ‘ﬁ Wi n,
Blenheim, |Hamlilton, |[Sault Ste. |[Walkerville.
Brantford, (Jarvis, Marie, |Waterloo,
Cayuga, London, Seaforth, Windsor,
Ohatham, |Montreal, (Simcoe, Woodstock.
Collingwood |Orangeville, |Stratford,

Dundas, Ottawa, Strathroy,

*ToRONTO: HEAD OFFICE, 19-25 King St. W.

O17Y BRANCHER : 798 Queen St. E. .448 Yonge St.,
cor. College. 791 Yonge S8t. 268 College St., cor.
8padina. 544 Queen Bt. W. 415 Parliament St.

BANEERS AND CORBREBPONDENTS:
GREAT BRITAIN—The Bauk of Scotland.
INDIA, CHINA & JAPAN—The Chart'd Bk.of India, Aus-
Par1g, FRANCE—Lazard, Freres & Cie. [tralia & China
AUSTRALIA & NEW ZEALAND—Union Bk, of Australia
BRUSSELS, BELGIUM—J. Matthieu & Fils.
NEw YoRE—The Amer, Exchange Nat'l Bank of N.Y.
8AN FRANCIS00—The Bank of British Columbia.
CH10AGO—The Amer. Exchange Nat'l Bk. of Chicago.
BRITISH COLUMBIA—The Bank of British Columbia.
HAMILTON, BERMUDA—The Bank of Bermuda.
KiNgsTODn JAMAIOA~—The Ban« of Nova Bcoti

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY RoYAL CHARTER.

Paid-up Capital 000 Stg.
Reserve Fund ... 55,000

LoNDON O¥Fi0R— 3 Olements Lane, Lombard
Btreet, E.C.

OOURT OF DIRECTORS.

J. H. Brodie. E. A. Hoare.

g)hn J%m;a Oater. ? j, B. Kenogall.
el . Farrer, . J. Kingstord.

Ga:‘;grd Farrer. Frederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Beoretary—A. G. WALLIS.

HEAD OFFICE IN CANADA—St. James 8t., Montreal.
R. R. GRINDLRY, General Manager.

MERCHANTS’ BANK
oF C.e_E’_ADA.

85,799,500
2,885,000

Oapital
Rest

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.
Ropr. X!mnnson. Esq., Vice-Presiden
Heotor McEensie, Esq. John Dunocan, Esq
Jonathan Hodgeon, Bsq H. Montagu Allan, Esq
John Oasasils, s% J. P. Dawes, Egq.
. H. Dunn, Esq.
GeoRGE HAGUR, - - - General Manager.
JornN GaonL®, - Brench Superintendent.

BRANCHES IN ORTARIO AND QUERBEJ.

- . spector Bellevill Kln%on, uebec,
E. Brances, In : Berlin, © London, nfrew,
BRANCHES AND AGENCIES IN OANADA, Brampton, Montreal, Sherbrooke, Que.
London. Kingston. Fredericton, N.B. | Chatham, Mitohell, B.ratford,
Brantfora. Ottawa. Halifax. N.8. Galt, Ni 08, 8t. John's, Que.,
5 Montreal. Victoria, B.C. Gananoque, Ottawa, 8t. Thomas,
Hamilton. uebec. Vancouver, B.O. | Hamilton, Owen SBound, Toronto,
Toronto. t. John, N.B. Winnipeg, Man, ggmon, Perth, Walkerton,
Brandon, Man, cardine, Prescott, Windsor.
AGENTS IN THE UNITED STATES, BTOC. BRANCHES IN MANTTOBA.
New York—H. Stikeman and F. Brownfleld, Agts. | vy, - Brandon.
San Francisco—W. Lawson and J. O. Welsh, Agts, peg. N .
London Bankers—The Bank of England uesg:. B IN GBBAT BRITAIN—London, Glasgow,

Horaie: 8. —Li 1—Bank of Li
nys.—Live - \4 .
Seom— ational of

Sootland, Limited,

* | and branches. Ireland—Provincial Bank of Ireland

Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. India
China and Japan ed Merocantile Bank of
India. London and China-— Bank, Limited.
‘West Indies—Colonial Bank. Paris—Meesrs. Mar-
cuard, Krauss et Cia. Lyons—OCredit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,
Authorized Capital, - - - $3.000,000
Paid up Capital, - - - - 2,500,000

HEAD OFFICE, - . . QUEBEC.

BOARD OF DIRECTORS.

bW o+ = o« <« P

m, Wiﬁl’&ll, Esq., Vice-President.

8ir N, F. Belleau, K.C.M.G. John R. Young, Esq.

Geo. B. Renfrew, Eeq. Sam’'l J. Shaw, Esq.

James Btevenson, Esq., 0T Genl Manager)

BRANCHES AND AGENOCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont,

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk. of British North Amerios.
Agents in London—The Bank of Bootland.

THE ONTARIO BANK.

Oapital Paid-up . 81,500,000
Reserve Fund ...... 250,000

HEAD OFF!OE, - - - TORONTO.

DIRECTORS.

8B WM. P. HowrAND, O.B,, K.O.M.G., - Pres{dent.
R.K. BURGESS, E8Q.,, - - Vioe-President

'a8er.

Hon, Q. F. Fr A. M. Smith, Esq.
G. M. Rose, Esq. - D. Mackay, Esq.
@. R. R. Cockburn, Esq., M.P,
O, HOLLAND, - - - - - - - General Manager
arors P hiontrent P
A on ok
Bowmanville, Mount Ft'n-est. Sudbury,
Cornwall, ewmarket, Toronto,
Kingston, Potarboro, 500 CuetLkPT,
say, ueen s
v Port Arthu'r. 'oronto.
AGENTS.
London, Eng.—Alliance Bank

Limi
France and Europe, Credit Lycgnnal:ed !
New York—Fourth National Bank, and Mesars, wi
ang.

Commeroial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China,
Japan, Bouth America, Australia, and New Zealand

Watson and Alexander L
Boston—Tr ynt Nati 1 Bank.

IPERIAL BANK OF CANADAL

DOMINION BANK.

N OTICE is hereby given thata dividend of five
per cent. and a bonus of one per cent. upon
the capital stock of this institution has this day
been declared for the current half year, atd that the
same will be payable at the bmking house in this
city on and after Friday, the 1st day of May next.

The transfer books will be closed from the 16th to
the 30th day of April next, both days inclusive.

The annusl general meeting of the shueholder%
for the election of directors for the ensuing year wil
be held at the banking house in this city on Wednes-
day, the 27th day of May next, at i2 o'clock noon.

Ry order of the Board.

R.H. BETHUNE,
Cashier.
Toronto, March{asth, 1891,

Oapital (Pald-up) .........cmnereresoann. %1,500,000
Rest Dt 700,000

C
H. 8. HOWLAND, - T.ORS'

- President.
T.R.MERRITT, . . . vyj
William Ramsay, vm'ﬁ’l;{.“wip:f:{vorm,

Robert Jaffray, Hugh
. B

HEAD OFFICE, utherland Stayner.

WILEIR,

D. R,
B. JENNINGS, Aset. Oashier.

Ryan,

TORONTO.
er.

E. Hay, Inspector.

CHRS IN O 3
Bssox. Niagara Falls. "ﬁf‘!’momu.
¥ Gd‘agﬂl- ggf(ﬁ:golbome. Welland.
Ingersoll.  Bault te: Mecie, " O0USI0K.

Cor. Wellin,
ToroNTO  Yonge andgtotfesfi %‘t‘g Iggzhl.mne'
B onge and Bloor Sts. Branch.
CHES IN NORTH-WEST.

Wwinnipeg, Man, 5
Brandon, Man, ]é:fg““' rye'lﬁb?sirle, Man,
s,—Lond Prince Albert.
AGENTS, nY"ni‘ Eng, Lloyd’s Bank, Ld, New
eneral ork, Bank ontreal.

f
A ba business transioted. Bonds
sad debentures mt and sold.

ANEERS

Edml;:rdgh Iafd othqlt ints, The (’Jlﬁlesdale Pﬂﬁ'
(Limited). Liverpoo! e Bank o verpool, o

AGENOY I¥ NEw VoRE—81 Wall Btreet, Messrs.
Henry Hague and John B. Harris, jr., agents.

BANEKERS IN UNITED STATES—New York, Bank of
New York, N.A.B.; Boston, Merchants’ Nnt.lonl}
Bank; Chicago, American Exchange National Bank;
8t. Paul, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo ; San Fran-
cisco, Anglo-Odﬂomhn Bank.

NEWFOUNDLAND—COom'erc’] Bk. of Newfoundland.

Nova 800T1A AND NEW BRUNSWICE—Bank of Nova
Scotia and Merchants’ Bank of Halifax,

an'msn‘l Cﬁmmub—Bu.nk of Bnﬁstgd N. America.

A gener usiness transacted,

Lg.’ten of Credit 1ssued, available in China, Japan
and other foreign countries.

THEH
BANK -OF TORONTO
CANADA.

INCORPORATRD - - - - - 1855,

—

Paid-up Capital $3,000,000
Reserve Fund ........couvenennisnsersnresrenes 1,500,000
DIRECTORS:

GEORGE GOODERHAM, - e . PRESIDENT
WiLLiAM HENRY BEATTY, VICE-PRESIDENT
Alex. T. Fulton. | He: Covert.

Henry Cawthra. John Ley»,

(of kice, Lewis & Son)
William George Gooderham.

HEAD OFFICE, - - - - - TORONTO.
DUNCAN COULSON, - - - Cashier.
HueH LEACH, - - - - Asst. Cashier.
JOoSEPH HENDERBON, - - - Inspector.

BRANCHES:

Montreal—J. Murray Smith, Manager.

Barrie—J. A. Stxathy, .

Toronto—King 8t., ‘V Branch,—J. T. M. Burnside

Cobourg—T. A. Bird, Manager.

Collingwood—W. A. Copeland,

Gananoque—J. Prirgle, o

London—W. R. Wadsworth, Jr. :'

Brockville—T. F.
BANKERS:

London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

THE STANDARD BANK

OF CANADA.
PRIA-UP ..oerensorsessosssssossossassss
Oapttal up 81,000,000

comresmtssssssstessasoaresssaimeres  $60,000
HEAD OFFICE, - - . TOROKTO.
W. 7. Cowan, Prestamg 0 OBS.

Jonn BUmNS, Vice-President.

W.P.Allen,  Fred Wyld Dr. G. D. Marton.
AT, Todd, v A. J. Bomerville.
AGENOCIRS.

Bowmanvills, n, Harriston,
Chatham, Ont. Markham,
Brantf Oolborne, Newoaastle,}
Brighton, Durham, Parkdale.
Brugsels, Forest. Picton,
Campbaellford, Stouffville.

BANKBAS.
New York—Importers’ and Traders’ National Bank
Montreal—Can. Bauk of Commerce.
Lgxl:ldon,ﬂncllnd—N.ﬂonn Bank of Scotland.
o es8 promptly attended to. Oor

J. L. BRODDS, Osshier.
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THE MOLSONS BANK.
P INCORPORATED BY ACT OF PARLIAMENT, 1855,
ald-up Capital $2,000,000
Ront Tand b 1,100,000
HEAD OFFiCE, . """ "MONTREAL.
BOARD OF DIRECTORS.
JoEN H, R.MoLsoN, - - - President.
R. W.8hepherd - - - Vice-President.

8 H i ‘W. M. Ramsay.
Henry \ Samuel Finley.
8ir D. L. Macpherson, K.C.M.G.

F. WoLFERSTAN THoMAS, General Manager.

A. D. DUBRNFORD, - - - _ Inspector.
EBnmcns.—Aylmer Ont., Brockville, Clinton,

Xeter, Hamilton, Lonc\‘on, Meaford, Montreal, Mor-
g‘bﬂr& Norwich, Owen Sound, Ridgetown, Bmith's
m""" Sorel, P.Q., 8t. Hyacinthe, Que., 8t. Thomas,
J°r°qto, Trenton, Waterloo, Ont., West Toronto

Unction, Winni« eg, Woodstock, Ont.

GENTS IN CANADA—Quebeg—La Bangue du Peuple
Eastern Townships Bank. Onhrﬁo—!)o on
%tnk, Imperial Bank, Bank of Commerce. New

Tunswick—Bank of N. B. Nova Sootia—Halifax
gﬁnkmf Co'y. Prince Edward Island—Merchants
Bi".,';k of P.EL,

Summerside Bank. British Colum-
1 Bank of B.C. Manitoba~Imperial Bank. New-
oundland —Commercial Bank, 8t. John's,
n‘&ents in Europe. — London—Alliance Bank (Ltd.)
esars. Glyn, Mills, Currie & Co.; Messrs. Morton,
gg:e & Co. Liverpool—The Bank of Liverpool.
& k—The Munster and Leinster Bank, Ld. Paris—
@ :g;t Lyonnais. Antwerp, Belgium—La Banque
ers,

ool B W Wateon and ‘Ales: Tang, Agonts.
; W. Watson an ex. , Agents.

g::g of Montreal, Messra. Morton, BuuAi Co.
National Bank. Chi
eveland—Commercial National Bank.

t—

mercial National Bank. Buffalo—Third Nationa’
Bank. San Francisco—Bank of British Columbis.
i d_Pire Ins. Co.

BroX: Helena, Montana — First N Bank.
u‘“te. Montana,—First National Bank Fort Benton,
N‘?nfmm — First National Bank, Toledo — Second

Stional Bank. =" Collections made in all parts
l°f the Dominion, and returns ptomptl&temitted at
OWest rates of exchange. Letters of Oredit issued
Svailable in all parte of the world

LA BANQUE DU PEUPLE

EBTABLISHBD 1886

Oapital paid-u $1,200,000
=l SEERIELEI0NINNIINNIIINIIIRIRIAS, LYy 9 '»
Ronnew ol 425,000
JAOQUES GRENIER,- - - - » - ent.

J. 8. BoUBQUET, - - - - - - Qashier.
WM. RICHER, - - - = = = = - Ase't Cashier.,
ARTHUR GAGNON - - - = = - Inspector.
BRANCHES,
Basse Ville, Quebeo—~P. B. Dumoulin.
“ 8t. Roch— Lavole,

Qoaticook—J. B. Gendresu.

Three Rivers—P, E. Pauncton.

8t, Johns, P.%—P. Beaudoin.

Bt. Remi—O. Bedard.

Rt. Jerome—J. A. Thebmﬂ

8t. Catherine 8t. East— Fournier.

FORBIGN AGERTS,

London, England—The Alliance Bnnk.BI;miM
New York—The National Bank of the Revublic.

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1802,

CAPITAL PAID UP, - (2600,000) $3,000,000
RESERVE FUND, - (800,000) 1,000,000
LoNpoN OFFIOB-28 Cornhill, London,

vgz‘:nches at San Francisco, Oal,: P

ortland, Or.;
R ria, B.C.; New Westminster, B.0.; Vancouver,
-0.; Nanaimg, B.O.; Beat!

Kamloops, B.C. e,
T‘comn., ‘Washington.

Agents and Correspondents:
OIN CANADA —Bank of Montreal and Branches,
c‘nadisn Bank of Commerce, Imperial Bank of
"-’Jldas;!‘he Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Beotis.
NIN UNITED STATES—Agents: Bank of Montreal,
ew York, Bank of Montreal, Chicago. .
and a general

Collections carefully attended to,
bauking business transacted.

ST. STEPHEN’S BANK.

INCORPORATED 1686,
ST. sSTEPHEN'S, N. B.

Oapita) $200,000
Resorve 35,000
W. H. Topb, - - President.

J. F. GRANT, . - Caashier.

AGENTS.
YLOndon—Mews. Glyn, Mills, Currie & Co. New
Sork—Bank of New York, N, B. A. Boston—Globe
J“iona.l Bank. Montreal—Bank of Montreal.
ohn, N. B.—Bank of Montreal.

Drafts { the Bank of
Monhw-issued on any Branch of

BANK OF YARMOUTH,
YARMOUTH, N.S.
™. . somue, DTRECTORS:
L. B. Baxns, President. Vioe:
Johu Lovitt. nugﬁ Oann. J. W. Moody
mmmm AT

[o]s)
Halifax—The Merchants Bank of Halifax.
8t. John—The Bank of Montreal.
+4,. 40 The Bank of British N Axerios.
Montreal—The Bank of Montreal.
Bomorork The National Cltisens Bank-
|-’ ) ation:
London, G.lg.—’.['he Union Bank of Londos. of Bx-
Gold and Currency Drafts and Bterling Bills
"‘"nc-n Dought and sold.
reoeiv: an terest m
Promp attention given to collectlons.

B. BROWN,

The Chartered Banks.

The Chartered Banks,

UNION BANK OF GANADA.

CAPITAL PAID UP, - - 81,200,000
REST, 200,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:

ANDREW THOMSON, EsqQ., PRESIDENT.
HoN. E. J. PRI - - - VICE-PRESIDENT.

. CE,
D, C. Thomson, Esq. Hon. Thos. MeGreevy.

E. Giroux, Esq. E. J. Hale, Esq.

Bir. A. 7. Galt, G.CM.G. "
E.E.WEBB, -.- - = = = - - - - - CABHIER.
J. G. BILLETT, - - - - - - - - - INSPROTOR.

BRANCHES AND AGENCIES:
Alexandria, Ont. I Neepawa, Man.

Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, gue.
uois, Ont, I w " St. Lewis Bt.)
Lethbridge, N.-W.T. Smith’s Fallg, Ont.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Winchester, Ont.
Moosomin, N. W. T. ‘Winnipeg, Man.
FOREICN ACENTS.
LONDON, - - - = - The Alliance Bank, Limited.
LIVERPOOL, - - - - Bank of Liverpool, Limited,
NEw YORK, - - - - - - - National Park Bank,
BosTON, - - - - - - Lincoln National Bank,
LIS, - - - - - - First National Bank,
87, Pavn, - - - - - - - 8t. Paul National Bank,
GBEAT FALLS, MONT. - - - First Natiooal Bank,
Cmicago, ILL. - - - - - Globe National Bank

Collections made at all points on most favorable
terms. Current rates of interest allowed on deposite.

BANKOF NOVASCOTIA

INCORPORATED 1832,
Oapital Paid-up ..........
Resorve Fund ...........
DIRECTORS.
JormN DouLr, - - -
ADAM BoURNS, - -
DANIEL CRONAN.

.... 81,114,300

oo »

President.
Vice-President.
Ja1rus HamT,
JOHN Y. PAYZANT.
HEAD OFFICE, - - . - HALIFAX, N8,
TroMAS FysHE, Cashier.

Briieatonn, Oanning, Dighy, Kentwils, Liverpoon

etown, 3 , Ken e, Liverpool,
New Glasgow, North igygnezﬁ Oxford, Pictou,
Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellton, Chatham.
Frederiot Moncton, Newcastle, 8t. John, S8t.
Stephen, 8t. Andrews, Bussex, Woodstook.

In P, E. Island—Charlottetown and S8ummerside.
In U.8.—Minneapolis, Minn,

In Quebeo—Montreal. .

In West Indies—Kingston, Jamaica.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATEIy 1872,
Authorized Capital - . - - $1,000,000
id -« A & = 500,000
Qk’el:é‘r.vle.l”.undnp - . - - - = 170,000
HEAD OFFICE, - HALIFAX,N.8.
W. L. PITCAITELY, - - - - Cashier.
DIRECTORS.
RoBIE UNIACKE, President. A
L. J. MorTON, Vice-President.
F. D. Corbett, Jas. Thomson.
C. W. Anderson.
BRANCHES — Nova BScotia: Halifax,
Antigonish, Bsrrix(xﬁton, Bridgewater,
Lunenburg, dt;(gw asgow, Parrsboro,
v,

Amherst
W New

Lockeport,
) :w'
Backvllle, Bt Pohn, " Dronswick: of "

CORRESPONDENTS—Ontario and Quebeo—Molsons
5:.“:@ A’nda Boronnobes. Nfs u%orl:—#euu Kidder,
. Boeton: 0! ational Bank,

London, Eng., Allianoe Bank, (Limited). ’

THE PEOPLE’S BANK

OF NHW BRUNSWICK.
FREDERICTON, N.B.

INCORPOBATED BY ACT OF PARLIAMRNT, 1864.

A. F. RANDOLPE,
J. W.BPURDEN, - - = = = « - - : ?l'elldont
OREIGN AGENTS. Oashier

b}
London—Union Bank of London,
New York—Fourth National Bank.
Boston—Eliot National Bank.
Maniraal—Upinn Bank of Lower Canads.

BANK OF HAMILTON.

Oapital (all paid u 1,000,000
Reserve Fund ... P). ’wo,'ooo
HBEAD OFFI TON.

DIRBOTORS ;
JOBN BTUART, President.
A, G. RaMsAY, Vice-President.

John Proctor, George Roach
Charles GumeyA B.L A Tr‘SWood. '
. B. Lee, (Toronto.)

J.TORNBULL, - = « = o « = « = Cashier
H. 8. BTAVEN, - - - - Asgsistant Cashier.

. BRANOCHES:
Alliston, = Ldistowel, Owen Bound, Toronto,
Chesley, Milton, Port , ingham
Georgetown,

eville, Bimcoe.
Oomaopf:x‘ﬁonu in United States.

New York.—Fourth National Bank and Bank of
Montreal. Buffalo—Marine Bk. of Buffalo. Detroit—
Detroit National Bank. Chicago.—Union Nat'l Bk.

Gorrespondents in Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Can at lowest rates. Careful attention given
and prompt returns made.

MERCHANTS' BANK

OF HALIFAX,

Ospital Paid-up, 81,100,000
Reserve Fund 375,000
Board of Directors.

THOMAS E, KEENNY, M.P. .. .. PREBIDENT.
THOMAS RITOHIR, - - - VIOER-PRESIDENT.
Michael Dwyer, Wilg Smith,
Hm G, Bauld. H, H, Fuller.
H Offices—HALIFAX. - D. H. DUNCAN, er,

MONTRBAL BRANCH, - B. L. PBAsB, Man
‘West End Branch, Cor. Notre Dame and Séigneu:cs::
Agencies in Nova Scotia.

Antigonish. Lunenburg. Sydney.
Bﬂm&u. M&ltllnd.&tho.) Tx-ynro.y
Guys! Pioton. ‘Weymouth
Londonderry - Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) BSackville.
Fredericton. Moncton., ‘Woodstock.
Dorchester. Newoastle.

Agencies in P, E. Island.
Charlotteto

GORRESPONDENTS o
Dominion o? &nadu, - Taerchana' Bank of Canada

Newfoundland, - - - UnionBk. of Newfoundland
New York - - - - - Ohase National Bank.
Boston, - - - - - - Nation'l Hide & Lieather Bk,
Chicago,y- - - - - - Am, Exchange National Bk.
Dondom, Bpg, - - ¢ ek oL Asquand, ted

<" pe ) .
Paris, France, - - Credit Lyonnais.

Oollections made at lowest rates, d
remitted for. phic er:n an%mm
issped at ourrens rates.

BANK OF OTTAWA,

OTTAW.A,
Oapital (all pald-up)....ccceenccsncene .. 81,000,000
Rest 425,000

JAMBS M N, Eeq., President.
8 MAaen, Esq., Vice-President

DIRECTORS.

R. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Esq., Geo. Hay, Esq., John Ma.ﬁ'her. Esq.
GROBGE BUBN, - - - - - - - Oashier.

BRANCHES.
Arnprior, Ouletovgvziﬂﬁoe. Keewatin, Pembroke

Pog, .
Agents in Canada, New York and Chicago—Bank ot
Montreal. Agents in London, Eng.—Alliance Bank

THE COMMERCIAL BANK
OF MANITOBA.
Authorizsed Capital .$2,000,000

D. MACARTHUR, President.
R.T. ROKEBY Vice-Pres. and M er.
Hon. A. A, C. La Rivier s, M.P,, Alex. Eo?.n, L
. Bireve.

Norman Matheson. J. M. Ross. Geo. H.
A. A. Jackson, Accountant.

Branches at P e La Prairie, H. Fisher, Man-
ager; Morden, C. R. Dansford, Manager ; Minnedosa,
C. F. Grant, Act Manager ; Virden, Robt. Adam-
son, Manager; Carberry, J. D. Campbell, Manager ;
Fort William, A. H. Dickens, Manager; Boissevain,
Wm. Cowan, Manager. London, Eng., R. A. MoLean
& Co., 1 Queen Victoria 8t.

Deposite received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. BSterling and Amerioan Exchange
bought and sold.

OURRENT ACCOUNT
DEPOSITS at interest 5::' rseoolvod.
OIRCULAR NOTES and LETTERS OF

of
of
in aE.; aoﬁﬁ.ii.‘?! o Solonial and Foreign Banks is

terms which will beot
in , retired on w
Duetness amomoiod withs BugiAnd snd Beotland

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL OHARTRE AND AOT OF PARLIAMENT.
ESTABLISHED 1885,

HEAD OFFICE, . - - - -
Oapital, 85,000,000 Sterling, Paid-up, £1,000,000 Sterling. Reserve Fund, £735,000 Sterling
LONDON OFFICE—87 NIOCHOLAS LANK, LOMBARD STREET, E.C,

EDINBURGH.

agreeably to usual custom,
CREDIT available in all parts of the world are issued free

and th :mneu of Customers residing

i m ed on application,
JAMES RORERTSON, Manager in London

.
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EASTERN TOWNSHIPS BANK. |CANADA PERMANENT|WESTERN CANADA
Anthorized Gapital v - $1,500,000 Loan & Saﬂngs (}ompan]. Loan & Savings Co.
Soer® M B OARD O DIEHCTOHE, | ey Ogpital . . - . 83,000,000 | Subscribed Gapital oo 83,000,000
R. W. HENIEER, President. Reserved Fands ... . 1,550,156 | Reserve Fund 750,000
Hon. M. B mhg&x:'e G. STRVEN yio;&mdgt Total Assets .. .. .. .. 1,868,066 7 67[7!;0 4 ST. TORONTO
e dmkelWoos Lo EHart  OFFICE: . . COMPANY'S BUILDINGS, | OFFICES, No.76 2

HEAD OFFICE, - . Sm QUE.
‘Wu, FaARwRLL, - - -~ ex.
BRANCHES. — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford.
ts in Montreal—Bank of Montreal. ' London.
Eng.—National Bank of Bcotland. Boston—Nationa:
Exchange Bank. New York—National Park Bank,
Collections made at all acocessible points and
promptly remitted for.

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, - OSHAWA, ONT.
Oapital Authorized ... $1,000,000

Uapital Subscribed ...c.cccccneenee — 500,000
Oapital PAIA-UP .oiceccrccsassassssmssssascasses 330,000
Rest 60,000
BOARD OF DIRECTORS.

d Oo Esq., President,

O O SvBEn S, HAMLIN, Esq,, Vice-President.
Bt et Filaton B2y

Thomas 'Pmn, Eui. '
T.H. MOMILLAN, = = = = = OCashier.

BrANCHES—Midland, Tilsonburg, New Hamburg,
Whitby, Pailsley, Penotm%uhbone and Port Perry.
]()ln 1d. Deposits
and sold. De
Oollecsions solicited and gromptlg made.
ork an

Correspondents in New
\Ierchupt: Bank of Canada. London, Eng.—~The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX,

CAPITAL, - - . $600,000.

{BoARD oF DIRROTORS:
Augustus W." W = « - <« = President.
Ww. J. &:lemsn,m- -~ = - YVice-President.
J. W. Allison.  Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.8.
Cashier, - - John Knight.
AGENCIES:

Edmundston,N.B. | Woltville, N.S. | Woodstock, N.B.
Lunenburg, N.8. | 8hediac, N.B.
Mahone Bay, N.8.

! BANKEKRS:

* The:Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National bsnk - - - - Boston
The Ontario Bank, - - . - - . Montreal

LA BANQUE NATIONALE. |zes

Oapital PaId-BP wccsssesasnnsessecsss $1,900,000
HEAD OFFICE, . . . QUEBEOC.
A, GABOURY, E8q., Pres. F. K1RoUuac, Vioe-Prest.

DIRECTORS.
Hon. L. Thibandeau, T. LeDroit, Esq., E. W, Methot,
Esq., A, Painchaud, Esq., Louis Bilodeau, Esq,
P. LAFRANCE, Cashier,

Branches. — Montreal, A. Brunet, Manager ;
Ottawa, P. 1. Basin E'sq.. Manager; Sherbrooke,
W. Gaboury, Acting humger.

Agents—The National Bk. of Scotland, I4., London;
Srunebsum Frhu&Oo.mdL.Bm&uodaPaﬂutdu
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of to;

New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Canada.

THE UNION BANK OF HALIFAX,

{ INCKORPORATED 1888, )
Capital Paid-up, - - - - $800,000-
Board of Directors:

W.J. Bramms, E8Q,, - - - President.

W. Roobe: Tee MPD: I TR Bt
, e, Esg., M.P.P. . H. ons, Esq.
W. Twining, Baq. C. O. Blackadar, Esq.
’ %V Robertson, Esq. o

E. L. THORNE, - = _- - CQCashier,
Agenoles, Annapolis, - - - E, D, ARNAUD, Agent.

New Glasgow, - - - - O.A.RoBSON, Agent.

BANKERS:
The London & Westminster Bank, London, G. B.
The Commercial Bank of N''d., - 8. Johns, N'¥d,
The National Bank of Commerce, - New York.
The Merchants National Bank, - - - - Boston.
The Bank of Toronto & Bnnoﬁu, Ug)per Canada.
The Bank of New Brunswick, - - 8t. Jonn, N, B,

Collections solicited, and prompt returns made.
Current rate of Interest allowed on deposits. Bills

1 Brohange bought and sold, eto.

From the 1st December a BAVINGS BANK
DEPARTMENT will be opened at the Banking
House, Halifax, and at the branches in New Glas-
gow and Annapolis.

TORONTO STREET, - TORONTO.

DEPOSITS received at current rates of interest,
paid or com: ded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payablein Canads or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
OORNER CHURCH & COURT STREETS,

TOROINTO.
HESsTABLISEED 1IN 1889,

Subscribed Oapital ......cccmmccccscre 88,198,900

Onpital P.ld--p: 1,801,880

Reserve Fund 631,058
President, - « - - - - . A. T. FuLTON.
Manager, - - = - « o = Hon. 8, 0. Woob.
Ingpeo - + « JoHN LEOKIR & T. GIBSON.

tors,
Money advanced on easy terms for long periods
reB:ymont at borrower’s option,
posits received on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - - G. H. GiLLEsPm, Esq.
Vioe-Preafdent, - - - A.'T. Woop Bsq.
On) .
Oamtal Pald-up ... . 1,100,000 00
Reserve and Surplus Funds 280,881 20
'otal Assets. 3,789,408 95

DREPOSITS received and interest allowed at the
TR 8 Tor 8 or 5 Interest payabl
ears. In able
half-yearly. Executors and ;‘msteeo are uu&g'hed
byhlsw to inveet in Debentures of this Society.
anking House—King Street Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan &» Agency Co.

LIMITRD).

B8IB W. P. HowraND, O.B,; K.O.M.G., - PRESIDENT
Oapital Subscribed were 85,000,000
¢  Pald-up enne 700,000

v 360,
MoNEY To LEND OR IMPROVED REAL Ewu'rl’.
MUNI0IPAL DRBENTURRS PURGCHASED.

benturcs and Deposit. Begerpori"ed on De-
an

and Pr%nclpal payable in Brl&ln or Canada
oul

'"Btnhtu on .ppﬂuﬂon to

J. F. KIRK, Manager,
Head Office 103 Bay Street Toronto. ¢

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed OspitadL.......................81,000,000 00

Pald-up 98%,401 6%
BERT BEID, - . . . .

RO (Collector of Custors) PBsIRNT.

CHAS. H. ELLIOTT - VICE-PRESIDENT.

(Elliott Broas., G:rocexs.)
THOMAS H. PURDOM,  INsproTING DIMEOTOR.
H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company,

OFFICRE, No. 17 TORONTQ 8T., TORONTO,

Oa 81,057,950
Pald-up 611,430
Assets 1,385,000

ey advanced
Moy rrent rates,O° TProved Beal Estate a4
Sterling snd Currency Debentures tsaued.
Money received on 1, and interest allowed
ble balt-yesrly, By Vi, . 30, Statutes of
wt:ﬂo-l: AnQ Admei are author-
m’vﬂlm funds in Debentures of this

M.P,
W&%M" GEO. 8. 0, BETHUNE,

AND
Gompany’s Buildings, Main St., Winnipeg.

PRRSIDENT
The Hon. G. W. Allan, §,

Vice-Preaident, -

ter of the Senate.
rge Gooderham, Bsq

DIREOTORS.

Thomas H. Lee, Egq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq, St D. L. Maopherson, K.U.M.@.,

WALTRR 8.‘ 'r‘.ﬂn. Managing Direoctor
HURON AND ERIE
Loan and Savings Company,

LONDOIN, OINT.

Oapital Subseribed.........
Oapital Paid-up ......
Reserve Fand ...............

Money advanoed on the seourity of Real Estate on
favorable terms.

Debentures issued {n Currency os Sterling.

Bxecutors and Trustees are authorised by Act of

G. A. SOMERVILLE,
President. Manager.

THE HOME
Savings ant(l LngnaP Company.

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Oapital....cecns..ecrcrcee. 89,000,000
Subscribed Capital........ceiccsscsscers 1,750,
low

ts received, and interest at current rates al-
Money loaned on M

on Real Hstate, on
reasonable and convenien
Advanoes on collateral security of Debentures, and

Bank and other 8:
HoN, FRANK SMITH, JAMRS MABON,
Preeident. Manager.

|BUILDING AND LOAN

ASSOCIATION.
Paid-up Oapital S 750,000
Total te, now......i......................... 1,818,475

DIR)
President, Larratt W. 8Smith, Q. C.,D.C. L.
Vice-President, Geo. R. R. Cockburn, M. A,

Hon. Alex. Mackenzie, M. P. Joseph Jackes,
George Murray. C. 8. Growski, Jr.
Wm. Mortimer Clark, W. 8.., Q. C.
WALTER GILLBSPIN, - - = « - M .
OFFICE : COR. TORONTO AND OOUB%' ST8.

Money advanced on the security of city and farm
ol and debentures
In allowed on deposi:
Registered Debentures of the Association obtained
on application.

The London & Ontario Investment Ce.
LIMTTED,

OF TORONTO, ONT.
President, Hon. FRANX BurTH.
Vioe-President, WiLLiAM H. BaaTTY, E8q
DIRECTORS,
gl VIl ety At 8. Low 3.2
n, "
Gooderham and Wyla. v
Money advanoed at current rates and on favorable
ioms,m on the security of productive farm, city and

Money ved from investors and secured

Com; s deben which be

dthel;‘l:’(')snndn or Britain wl?il. tergt‘“

at current rates. A, M, COSBY
84 King Btreet Hass Toronto.

The Ontarlo Loan & Savings Oompany,

O8SHAWA, ONT.

Ospital Subscribed ...........ccccemsrscesseee 8300,
Oapital Paid-up . 0000 m:‘“".:

Reserve P 'w.nqng

Money ‘108003 &% low rates of interess on the
of Real Estate and
M.l'lﬁ’- i mm .l:.nnidp.lncbonm
. F. COWAX, President,
g.l.m'.%hedﬂent.
. T B. MOMILLAN, Seo"Tress,

the
b!’ib::
yoarly
Manager.
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THE CANADA LANDED [THE LANDED BANKING & LOAN CO'Y, —e—
—AND—

National Tnvestment (o' wamton_- owr. | [TUSES GOFpORaion of Ontario,
allonal Inyestmen oy- ol Ptamed = 7.7 ® gasgel| OCAPITAI, $1,000,000.
™ (LIMITED.) Total Assots - - - - - LI00ST5|0fices, 23 Toronto Strest, Toronto,
The Natioes) Landed Oredst D0 norROLated 1668, g.hwnﬁ;m Rl mm”w Prosident. Pepemmyr, - o . How.J.C.Amxme,P,8
AMALGAMATED 1891, o e, w ottt oe-Presiden - s )

3% Ptanon ™ %oxiEr} Motaron. How 8 ARmisD Oumtwaiewr, K. O. M. G.

Head Ofice, 23 Toronto St., Toronto.

Authorized Oapital 84,000,000
Bubscribed % . ... . 0. 2008 000
Paid up “ LT 1,004 000
Reserved Funa .. .. ... ... 301,200
Aseets .. ., ... T 4,012,548

DIRECTORS.
Jomw Lana BLAIKIE, Esq., President,
3 First Vice-President North Am. Life Assurance Co.
OHN Heexin, Esq., Q. C., LL.D., Vice President,
Vice-President Toronto Gentral Trusts -Co.,
W Director Canadian Bank of Commerce.
m, Alexander, Esq. John Stark, Esq,
AR, Creelman, E “.l, Q.C. [Newman Bﬁvo:&:om Esq
John Stuart, .
Th"an. R. Gowan, LL.D |Frank Turner, ,C. R,
3 gmn Lailey, Esq. 8ir Daniel Wilson, LL.D,
< B. Osborne, sqh Hon. James Young.
John 8. Playfair, Bsq.
Money Lent, on Real Estate. Debentures and Mort-
gages Purchased. Debentures Issued.
ANDREW RUTHERFORD, Manager.

THE ONTARIO
Loan & Debenture Company,
OF DONDEOANADA. ‘

Subscribed OAPIAl ......eoovcccresscrercenes 89,000,000
Paid-up Capita T rre—— 1,200,000
M"“"‘ d ... it %:-:m
Total Liabilitics .. revm— 3,176,564
Debentures issued for 5 or 5years, Debentures
d interest ean be collected st any agency of
m’llonl Bank, without charge. v i

WILLIAM F. BULLEN,
Lendon, Ontario, 1690, goc.
\

Ontare Industrial Loan & [nvestmont Co.

(LIMITED.)

Orrices: 52 ARCADS, VIOTORIA ST., TORONTO.
Oapital, - - - . - - 850000000
Oapital Subsoribed, - - - 466,800 00
Oapital Paid up - - - 314,20158
Beserve Fund,- - - - - 185,000 00
Oontingent Fund, - - -. 5000 00

DIRECTORS.

- wug.m Booéh, Eaq., President.

o He n, .

Bornost) S shens - } Vice-Presiedenta.
J:gne- Gomlel{, Esq. Alfred Baker, Esq., M.A.
win J. Cook, Esq. John Harvie, Esq.

lliam Wilson, Ksq. ‘Wm, Mulock, Esq., M.P.
h:lonoy to loan on real estate ,
.nsmod real estate in the %itn“t Toronto

Moos " to ment 1n - - Toronte
Wloweg on deposits other than call. .

B. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.

ESTABLISHE.

Bubseribed Oapital ¥
Patgonned L —————— l.:::nggx
Boserve Fond e ed180

BMuD Orrice : 7 Greas Winchester 84., London, Eng.
Toronto B TORONTO.
Orrioms o Camapa: {sx James ONTREAL
Main Street, TPBEG. the
lm, advanced at lowest current rates on
Socurity of improved farms and productive ity

WA B B
kmmmnwmn.

J EVANS, } Commissicners.

GENTRAL CANADA LOAN & SAVINGS CO.

Ofiices %6 King St. East, Toronto.
{ 347 George St., Peterboro,
Oapital subsoribed,

—— YR
Oapital Paia up, e 800,000,00
Reserve Fund, ... . 19%,000.00
tuvested Funds............oo. e 8,008,606.14

. Money t:!:tmoed on ﬂ? l%ctluimt real 0:““ o%
re ent and lowest current rate
{nterest. De pnmym issued in currency or sterling.

Interest allowed on Deposits.
F, G. GO J
5.5 00D, Beo.

GRQ, A, oo: .

Thomas Bain, M.P.
Money loaned on Real Estate. Debentures issued.
Deposits received and interest allowed.

C. W. CARTWRIGHT, Treasurer.

The Dominion Bullding & Loan Association
TORONTO, - - ONT.
OAPI'.I‘AI-. - = e - - - - “lmlm
DIRECTORS.

A. BuBws, LLLD,, « - - - - - President.

J. B. MCWILLIAMS, - - - Vice-President.
W. BARCLAY STRPHENS, - - General Manager,
W. H. MILLER, - - - Secretary-Treasurer.

T. B. DARLING, - - Superintendent of Agencies.
HoN. G. W. Ross. J. R. STRATTON, M.P.P.

Ross, CAMERON & MOANDREW, Bolicitors.

HEAD OFFICE, 54 Adelalde Street East.

Bankers and Brokers.

GARESCHE, GREEN & CO.

BANKERS.
Victorls, - - British Columbia.

A general business transacted. Telegraphic
transfers and dr: on the Eastern Provinces, Great
Britain and the United States.
OOLLBOTIONS PROMPTLY ATTENDED TO

Agents for - - - Waells, Fargo & Company

ROBERT BEATY & Co.
61 EING ST. EAST,
(Members of Toronto 8tock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currancy
and Exchange bought and sold.

ALEXANDER & FERGUSSON, -

[nvestment Agents,

Bank of Commerce Buildings,
TORONTO.

JOHN STARK & CO,

STOCK AND EXCHANGE BROKERS,
(Members Toronto Btook Exchange.)
RHAL HSTATH AGHNTS

—

Moneys invested on Mortgages, Debentures, &o,
Bstates carefully managed. Rents oollected.

——

Telephone 880. “ %8 Toronto Street.

"JOHN LOW,

(Member of the Btock Bxchange),
Stock and Share Broker,

%8 BT. FRANCOIS XAVIER BTRERT
MONTREAL.

A. H AMES,

(Member Toronto 8took Exchange.)
STOCK BROKER AND FINANCIAL AGENT

Debentures bought
s we lowm‘%dnn':}& ng:nq to m““

Telophone 8314, 377 = 46 King: 9 Wests

This Company is empowered by its charter (ac-
cepted by the Court of Justice for the purpcses
of the Court, and approved by the Lieut. Governor
in Council) to act a8 Executor, Admioi«trator,
Receiver, Committee, Guardian, Trustee, As-

ee, Liquidator, Agent, Ete., under direct or
substitutionary appointment by the Courts or by

individuals.

It relieves ple from having to provide security
for administration, and delivers them from all re-
sponsibility and sometimes oppressive duties.

e Management of Bstates, Investnients of Money,
Collection of Hents and Interests, Coun aature
of Bonds, Debentures, ¢tc., and all kinds of fiduciary
or financial obligatiohs undertaken.

For further information apply to

A. E. PLUMMER, Manager

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHED . - 1872.
BONDS OF SURETYSHIP.
HEAD OFFICE, - MONTREAL

E, RAWLINGS, Vice-Pres. & Man. Director.

TORONTO BRANOH :
Mail Buildings. . MspLAND & JONES, Agents .

TEH

Toronto General Trasts Co.

SAFE DEPOSIT VAULTS,

OORNER YONGE AND COLBORNE STS.
CAPITAL, - = ‘l.m)o,‘m.

President—Hox. EDWARD BLAKE, LL.D., Q.C, M.P.

E., A. MEREDITH, EsQ., LL. D.
VicePresidents { 31 HEREDUTE. Seg. I

Under the avrproval of the Ontario Gover
the Oomm acoepted by the High Court :‘m;“n::
tice as a Com ,and from its organization
has been employed e Oourt for the investmens
of Court Funds, e Company acts as Executor,
Administrator, Receiver, Committee of Lunatiocs,
Guardian of n, As ee of Estates, Agent,
&c., and as e under Deeds, Wil's, or Court
Appointments or Substitutions; also as Agent for Ex-
ecutors, Trustees and others, thus relieving them
from onerous and disagreeable duties. It obviates
the need of security for aiministration.

The Company invests money, at best rates, in first
mortgages or other securities; collects Rents, In-
bemt..i)ividends. acts a8 Agent in all kinds of
financial businees, issues and countersigns Bonds
and Debentures. .

Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
Jarge safes for firms and corpora'ions, are rented at
low rates, and afford ample security against loss by
fire, robbery or sccident. Bonds, 8tocks, Deeds,
Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
public is requested. .

J. W. LANGMUIR, Manager.

Insurance

Provident Savings Lifs Assurance Soclety

OF NEW YORK.

sessnssesssessscsess PRESIDENT,
BTBVENS, ...cccoceerenriiansirenanes SECRETARY.
Agents wanted in un nted districts—this
Company’s plans are very attractive and ew
worked. oontracts will be given to experi-
enced sgents, or good business men who want to
engage in life insurance.
Apply 0 R. H., MATSON, General Manager
for Canada, 87 Yoxam STREET, TOROKTO.

Bankers and Brokers.

STRATHY BROTHERS,

INVESTMENT BROKERS.
(MBMBERS MONTREAL STOOK EXCEANGE),

78 BT. FRANCOIS XAVIER ST., MONTREAL,
Business strictly oonfined to commission. Cou-
mnl Oashed, and Dividends Collected and Remitted.
terest allowed on De ts over one thousand
remaining more seven days, subject to

draft d&t. 8 , Bonds and Securities bought
and sold. n-One quarter of One oent
on par value, Speacial attention given to investments.

. GLYN & Dow, Néw York
Aammme: DO Do,
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Leading Barristers.

STOCK AND BOND REPORT.

COATSWORTH, HODGINS & Ce.,
BARRISTERS, Ete.,
15 York Chambers, No. 9 Toronto St., Toront
TELEPHONE 244.

N. COATSWORTH, JR., L.L.B. FRANK B. HODGINS,
WALTER A. GEDDES

BEATY, HAMILTON & SNOW,

BARRISTERS, SOLICITORS, &c.

Bolicitors tor Confederation Life Assoohtion Col- | Federal

lections receive special atten
15 Toronto Bt., Toronto. Telephone No. 88,
JaMms BEaATY, Q. C.
A. J. RusseLyL 8Now.

J. C. HaMILTON, LL.B. | Im

H. W. NICKLE,

BARRISTER, SOLIOITOR, Eto.,
MANRING ARCADE, Kina STREET WEST,

TORONTO.
G/BBONS, McNAB & MULKERN,
' Barristers & Attorneys,
Orriom—Corner Riehmond & Carling Streets,
LONDON, ONT,

@R0. 0. GIBBONS GRO. M'NAB
P, MULKERN YRED. ¥. RARPE:
W. G. S8HAW. - E. ErviorT.

SHAW & ELLIOTT,
Barristers, Solicitors, Notaries Public, &c.

11 Umiox BLoOOK,
88 ToBONTO STREEMT, - - - TomoNTo, ONT.

LOUNT, MARSH, LINDSEY & LINDSEY

And MACDONALD & MARSH,
Barristers, Solicitors, Notaries and
Conveyanocers,
Bolicitors for the Trust and Loan Co. of Canada and
the Standard Bank.

Offices 25 Toronto Rt., (Opposite Post OfMoe) Toronto.

BmJorx A. MAonomm.Q 0 G C. B.

‘Wu. Lount, Q.C. mul, Q.C.
GRBORGE LINDSEY. W L. M. LINDSEY.
Telephone No. 45.

Registered Cable Address, “Marsh Toronto.”

LOAN COMPANIES,
Uxp3r BuiLpixnag 8o0's’ Aor, 1859,

Divi- | OLOSING PRICES.
Baas § |0l o | e | et
' -up. 'ORONTO,
saribed. S Mo's. Apr. 9.  [per share
British Columbis ......ccosssassaesssssnsessers| 30 | $83,000,000/ $8,000,000{ $1,000000| 6 883 903 wainse
British North Amerioa ........... S8 | 4,806,808 ¢ 16,608 4 % 154 374.92
Canadian .| 80 Q’g‘,gg g: 64,
") 000 3
80 1 [
50 500000{ 83
] 170,000, 8
100 4
% 195,000 2
g I;OO.M :
100 100,000! 8
Merchan! 100 2,835,000 3)
Merchants' Bank of Halifax......ceeeees| 100 875,000, 8
Melsons 80| 9 1,100,000, 4
Montreal.. 900 | 18, 0000 8
ova
Ontario 100 200,000 2! 1163
Ottawa 100 485,000 4 veeeee sueren
rooplo'l Bank of Halifax ....cccovveeneeee| 90 70,000! 8 uyg ... 93.30
People's Bank of N. B.......ccevcersreseeens| 80 m gi sossts  sommes
= Stephen's }% 36,000 3 o
Standard ] 460,000 8§ V(]
Terento ......... 100 1,400,000, & X
Unhlhmk,mlihx. 50 X 8
Union Bank, Canad }oo 8
Womatn 0 %
Yarmouth 75 m 3 11—
108,000

MoPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &o.
Orrices :—~27 Wellington 8t. E., and 84 Front ft. B
Telephone 1334.
John llurnkclu'k - Wm. David McPherson.
arvis.

ederick Oln'awo Ji
Registered oable address, - " Toronto
MACLAREN, NACDONALD, MERRITT &
SHEPLEY,

B.rrlner-. Solicitors, &c.,
Union Loan Buildings 98 ead 30 Toronto fitrest,

TORONTO.
4. 3, MACLAREN, Q.C. J. B. MACDONALD, Q.C.
W. M. MERRITT @. ¥. BHREPLNY, Q.0.
W.B. MIDDLETON B 0. DONALD,
A. ¥, 10BB, . M, LAXE,

FRANK W. MACLEAN,

C. J. HOLNAN & co.,

Barristers, Solicitors ' Notaries, Eto.,
88 BaY 8T., TORONTO.,
*COMMISSIONER FOR QUEBEOC,
Omas. J. HOLMAN.* Omas. ELLIOTT.
Registered Oable Address, “Holman, Toronto.”

NORTHERN

ASSURANCE CONPANY,
OF LONDON, HNG-

Branch Office for Canada:
1724 Notre Dame 8t., Montreal,

INCOME AND FUNDS (1889),

Oapital and Accumulated Funds ............ . $88,900,000
Annual Revenue from Fire and Life

Premiums, and from Interest upon
Iny d .......................... wees 8,548,000
Deposited with the Dominion Govern-
ment for security of Oa.m.diu.\ Polioy
Holders. 900,000
JAS. LOCKIE, E.P. PEABSON
Ins) X, 'foronto

ROBERT W. TYRE, m roR OANADA.

Agrioul Bavings & Loan 00........ 8 - J IR IO
Buﬂdil"& 0 eeose % 108,0000 8 .50
Canada Perm, Lioan & Bavings Oo. 50 1,560,158) 6 00
Canadian & - 80 180.000 8§ .
Dominion Sav. & Inv. Bocisty .. 50 10,000 8 25
Freehold Loan & Bavings Company...| 100 000 4 00
Farmers Loan & Ba Company... R 198,513 .50
Huren & Brie Loan & §81,000 3 .00
Namilten Prevident & Loan wevere| 100 255,000 oc
& Lean lg 108,000, 8
] 579,000 6500
People's I.u.n & t Co g 1'1'3:% 58.00
Unien vmpOo....ZZ.IIZZIZI...IZ 80 s5000| ¢ 86.75
W Loan & Bavings Co.| 60 950,000 & M ... 89.50
UNDER PRIVATE ACTS.
Brit, Oan. L & Inv, Ce, Ld. (Dom Par)| 100
Central Can. Loan and Ravings Co...| 100 1892:% 3 1ot - 11}‘?-33
d to-t.uv.o...hu. 100 180,0001 84 us ... 115.00
London & Can. L .Co,Litd. de.] 80 860,000 4 1953 1 62.87
Land Security Oo. (Olt Legisla.)......| 98 045,0000 & 30 ... 57.50
Man. & North-West. L. Co. (Dom Par)| 100 111,000 8§ 108§ .... 108.50
“Tum CoMPANIRS’ AoT,” 1877-1889. :
Imperial Loan & Investmaent Ce.Litd.| 100 116,000,
Can. Landed & National Inv's Co,, Ld| 100 801,900 32 i%%g 1% ‘m’%’
Real Estate Lean & Debenture Oe. ...] 50 5,000|.00000000e0e %S ... 22.50
ONT. JT. ST, LNTT. PAT. ACT, 1874, ’
British Mertgage Loan Oo...........co.ee..| 100
Ontario Industrial Lean & Inv. Go. ...| 100 168000 ) iig" o 115.00
*The Canads Landed Credit Oo. paid 3§ and the National Inv. Co. 3 before the amalgamation
INSURANCE COMPANIES, BAILWAYS. R Leudo?
Buorisn—(Quotations on London Markes.) ¥ b i
79%
e, il i
Shares | Divi- (N,yn 0¥ Courany. .% 108 108
or amt.| den E [+ 8§ 8%
Stock. 5 183 185
8
%
ol 0|6 & 3
—— 9] 1 190" 158
s 1018158 0% de mseens ”
— . wata 8 - e AT
. B | 18] s o3 || Northern o Gens i fret i | 100 | ios 108
o 10| 8| 3 g:. (.lo oxtra ’ro! vesess| 100 19’; {%
%2 ax ’“ g :{ e gr.’..m“ *1‘&: LITTYTITYY ;.:w w w
vy o 1& nn w-mum emcnnummn. - | 98 100
[ ] ey .. g ﬂli nsg 87
) YAl Insurence | & | 3 noz 433 SBOURITIRS, Tondon
sonne Imp F.EL.| 10 | 1 |..cuveeens] .
L L’i.h wornee] 80 | 18 [4eiiinens
Domin!on 6 % stook, 1008, of Ry. loan
Camapram. Apr.9 2 do. 1%%'('. oL 6,8, ’n......
1 |Brit. Awmer. F. & M.|$80 (950 | 994 ...
15 |Oanada Life ......... 400 | 80 |............ llo CI008,
10 Senparyuen Litaioo | 10 3: o 15‘?&..”“......:::::::::':
I y-l {190 | %0 ] W'
10 :::;om!;lu lg g . 1 docit Lo:%- 6% 1 .‘.m Waeky r
esese] Oty on, 1st f. Red.
10 0 do. therwo':k’l, “

DIBCOUNT RATES,

London, Mar. 28,

B-nk Bills, 8 months
'l‘rl-de Bills : do,

shossered .

ITITITS

de. do

Sreensescsrravenne

.

i
%

City of Qnebeou Con. “

do
City ot 'l‘oronto ﬁ deb.
gen. oon. deb,

stg. bonds
Ci o! Winaj .dob. “
wdo. 'lo.mg deb.

easevsanes.

LT
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J. F. CASSIDY & CO.,
Auctioneers and Commission Merchants

36 Colborne Street, Toronto,

Bankrupt stocks sold em bloc or in detail. Trade
Sales &ﬂording unequalled facilities for turning

surplus stock into CASH. We also handle samples |

far priva.to sale, and produce for country merch
and dealers.

THE BELL TELEPHONE GO'Y

OF CANADA.
Q. F, SISE, . e e e . PRESIDANT,
GEO. W. MOSS, - - - - VIGs-PRRGIDENT.
O. P, BCLATER, - . SBORETARY-TREASURNER.

it

HEAD ONFIOE, - -
H. O. BAKER,

MONTREAL.

Manager Ontgrio Department, Hamiltor |

This Company will sell its in ents at prices
mm sﬁ) to $96 pg ::t. ™~ h;'lltmmon-'

® prof Company’s paten
of i Pl e therefore entirely free from risk

Tthompun will arrange to oonnoot laces not
'l_i‘fﬂoo.or tvmbnﬂdprlmulut'orﬁrmnor

uals,
nidenou. It is also p: ed to m&nw
'llkln of electrical .pp.r.l’::

..F:go g:rhoulm apply at the Company's Offices,

WILLIAM KENNEDY & SONS,

OWEN SOUND, Owr.
M'FRS OF THE

“New American”
TURBINE
Heavy Mill Work.

Water Power Pamp-
y ing Machinery for
Domestic and Fire
purposes.
tendence fo

ter Works an
ntor Powers.

OMINION PAPER BOX COMPANY,

MANUFAOTURHRS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS FOLDING BOXES

specially sdapted for all classes of goods.
74 and 76 King S8t. Waest, Toronto.

Egtimates,
°°n-trucuon of Muniol]
Improvement o

and 8

JOHN J. GARTSHORE,
49 Front #t. W., Toronto. Telephone 616.

Raiiway and Tramway Equipment.

New & Second hand Steel & Iron RAILS.
Wrought snd Onst st Sorap Iron by Iron by Oarlosd or Cargo.

——

—THE—

Canadian Mutual Loan and Investment Go.

HEAD OFFICE:
31 Yonge Street, - Toronto, Oanads.

The cost of & share is 81 membership fee, snd &
cents monthly dues. Maturity vslue of s !h are is
and a‘rﬂnn.tod imit of mu ela {
u°llthly pnymonu of 83 will nu urity
Of shares. A saving of 20 cenis a day lnvutod here
will insure $1,000 in 7 years.

THE

OFFICE
H Yy TIMES
tationery MOMETARY

18 THOROUGHLY EQUIPPED WITH
QOMPETENT WORKMEN AND THE BEST MACHINERY FOR THE
SUPPLYING OF TASTEFUL TYPOGRAPHY IN

Letter Meads Bill Heads
Note Boeks Drafts Check Books
————— ————
Catalogues of every description
EER—

Memorandums | Por]
————

TOBONTO PRICES CURRENT.
(CONTINURD.)
Fraits—Oases, 3 dox. each.
By ceeeerarerrissnssssnsaraasessasnnes .perdos. &

“ s'-, Bartlett, Boulter's -

“ 8's, Pie........cc0cn
muoxs—%’s, Bon]ter'
uMs—2's, Green Gage, ‘Nelles'

Vegetables—Cnees, 3 dox. cach.

BrANS—2' os8, Boulters... des. $0 88
s 2, %ﬁ? ‘Wax, Lake .

“ 8‘5, Boston Baked, De]
OonN——a’l Lwn, Bonlter’u e

“ 2’5, Canada First, Aylmer ceener “

«  gg, Epicure, Delhi ......... o

Peas—Marrowtats, 28, Delhi

: Shunpxon of E., 2's, Aylmer... ::

“ Bowlb *
Pl B—sg:kylm

“ 8’5, Lakeport
ToMATOES—Crown, 8'8 ..
Ice Castle, 88 .

Beaver, 3's .. .

ToMA CATBUP—8'8.......ccovuueecrnrensrens o

Fish, Fewl, Meats—Cases

mmmm—uyrlck's 4 doz. per d_oz [
Em 4 doz

g

>

:

e

_iif

s

H
10 20 1= €0 £O 1D 1O 1O 1O 10 10 =4 00 b
SERRRERIBBTREN

ek b ek e ot ek o o ok b e b fud et D
SB555SRRRERELESESR

- Whito. 4 doz
“ B. A. Salmon.

Pk i e ek bk b

5
e

L l, Boullnd 00 tins’
CaickRN—Boneless, Aylmer, 120z., ndoz perdos
Tlmn!—l)oneleu, A;lmer, 13 o%. .Idol.
Duox—B
LONcE Touetm—l's, 2 doz
Pras’ FerT—1's, 2 doz ..
Ooxm Bmur—(}htk’s. 1 8, 2 doz

" Clark’s, 2's,

“

Ox ToNgUR—Olark’s,
LUNcH ToNGUE—Clark's, 2's, 1 doa
Sour—Clari's, I's, Ox Tall, 2

“  Clark's,1's, Chioken.ﬂ do;

p:&t:w over
in.or over..
OIeu &

SSSSSSSS&%&SGEES&RﬁSSSSS

b
RO ITORROOOO

B Ba-obBBRRRBER

S8838K288828888
EEEL~wSEEREBRER

S28R258T3888888

Hard Weeds—¥ M. ft. B.ME.
Bireh, No.1and i [——— ) | !}
Maple, “ .

oh "
Ash, :"ﬁm, "
Blm, soft *
“  rock

EERERREEREEE RS
S883523823888888
eEssERrRRaEs BRES
2822383288888888

Fuel, &ec.

-
best unout ....................
vessosenn

end nn.li‘tn& nd ai
Pine, TOOUS seememmnnimm s
ouf and split cccceierrrenes
slabs

)+ 0000 cosees concepneanree e see

OREARERINRGD
282838333888
00CO00OOP0O00
S88R82R8B/BES

LIVERPOOL PRICES.
April 9, 16801,
Wheat, 8

™ Wi
No.1 Oal tor

498000 sesneevet ¢ b 00000snee st see

Oorn
Feas

TBTA conssonsessncsenttnnsnttnmanensesoseesorscsssss soasessd

Baoon, long clear.

or.
90000000r sesccaserseasesssscnscscsss

$045000000000u0s0e0es et omssseseonet
eense,

QOOOG&:N*OO.

RREEBRacwooa

Tallow
oot

Rallway Companies.

INTERCOLONIAL  RAILWAY

OF CANADA.
—_—TrE B —

Direct Route between the West and

All points on the LOWER ST. LAWRENOR
snd BAIE DES OHALEUR, PROVINORE
of QUEBEC; also for NEW BEUNS-
WIOK, XOVA S0OTIA, PRINCE j
EDWARD, OAFE BRETON
ISLANDS,
mwrommnm, AND ST. PIERRE. 1oy
trains h:;% Mong;u.l mdmlt!;m:x dadly
pci)l':u, inﬂglhmn's and 55 gnu °
train caxs of the Intercolonial

gun

New elegant buffet, sleeping snd day

run on all through express trains.

CANADIAN EUBOPIA.N MAJXL AND PAS-
SENGER ROUTE. :

ers for qu Britain or the Oontinent
luvlnan& will join

Friday Morning
outwurd mﬂ nte.me: af [-la.lua.x on Ssturday.
The attention of is directed to the
superior facilities offered by this route for the trans-
npf flour and gonon.l mu-chnndlu intanded :&r
lhlpmmh mnf.h and produce intondo& for the

Euro
T L be obtdned -nd all information
about the rou freight and passenger rates
on
ad N. wnunnnmm
‘Western $ and Passenger Agent, '
98 Bossin House Bloek. ‘York Bt., Toronto.
D. POTTINGHR,
Ohiet Superintendent,
Railway Office, Moncton, N.B..
24th Nov., 1890.

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

Builder and Qontractor,
GUBLPH.

THE MERGANTILE AGENCY

The olM and most ttultworthy medinm for, in-
'ormation

to the m-wla‘ns&l‘podaon of traders

f
in the Unlf‘d Bhtel and
Branch in TOBON&

HALIFAX, N, BT. JOHN,
WINNIPEG, vro-mm% C., and in one hundred
and twenty-six cities of the Unftod Shta & Europe
Reference Books issued in January, March, July
and Soptombor,euoh ear,
DUN, WIMAN & CO.

L. COFFEE & CO.
Produce Commission Merohants,
Ye. 80 Church Street, = - Toronto, Out.

LAWRENCE OOFFEN. THOMAS FLYNN.

Toronto FaTﬁr M. Go.

WORKS at CORNWALL, Ont.

CAFITAL, « == e, $260,000,
SO R AR, B 6nno ON, vmmamm"t?"m

mm-mtouommo: Paper:

Engine and Tub Sized Papers,

Whise (nnl Tinted Book Papers,
Machine Finished and Suver-calendered)iF]
Blue and Oream Laid unln'm Foolseaps
Posts, ete,, oto.
Aoccount Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
OoLORRD COVAR PArans BUPEAFINISHED,
‘A.l:mmummmmu and prices, Bpecis
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Leading Wholseale Trade of Montreal,

Leading Whelesale Trade of Montreal,

Leading Wholesale Trade of Montreal.

D. MORRIGE, SONS & (0.,

MNONTREAL & TORONTO.
MANUFACTURERS® ACENTS, ETC.

THE DOMINION COTTON MI‘LDS 00 Montrea.l.
Millsat H k, B: ri'.n.
ton, g)&hhx. Moncton, Windsor, N.8,, M;gog (print
wor|
Gre& Cottons Bleached Shirtings, Bleached and
rey S8heetings, Cantons, B:f" Drills, Ducks,
arns, Twines, Wioks. Prints, Bqnttu,
Pnnted Cantong, D
Linings, Printed t° lannelettes.
THE S8T. OROIX COTTON MILLS, (Milltown, N.B.)
Shirtings, Ginghams, Oxfords, Flsnnelettes,’l‘ioklngs
Awnings, Sheetings, Yarns, Skirtings, Cottonades.

ALBSO -+ - o«
TWEEDS, Fine, Medium and Ooarse; Bto: Blan-
kets, Horse Blankets, Saddle Folt Glove
mhnseyand' oy, in All Wool
Union, Lsdles eil.
BERGES, YARN
KNITTED UNDEBWEAB Booh and Hosiery, in
-Men's, Ladies’ and
OARDIGAN JACKE ' 8, Mitts lnd Glovu.
BRAID, Fine Mohair for Tsiloxina
and Llamas, Oomt
CARPET RUGS.
The Wholesale 'l'ndn only Supplied.

GHALCRAFT, SIMPSON & CO.,

CLOTHING MANUFACTURERS

WHOLESALE,
43 Colborne St., TORONTO.

e -t ote

Bralds

W. & J. KNOX.

TRA 3 m&‘*‘

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal,

TORONTO OFFICE,
18 FRONT ST. WEST

Mercantils Summary,

Warer will be let jnto Cornwall canal about
May 5.

MarLe syrup at the Pioton market last Satur-
day was $1a gallon,

Laror quantities of eggs have arrived in St.
John, N.B., from Nova Sootia, too late for the
Easter market.

Tee Aylmer Canning Co. has already con-
tracted for 100 acres of corn, 65 acres of peas
and 5,000 bushels of tomatoes.

Tar Albert Mfg. Co.’s plaster mills, N.B.,
which have been undergoing repairs, are to be
running in full blast this week.

A oExERAL feeling of confidence in the near
futare of trade in Ottawa, seems, says the
Journal, to be pervading the entire oity, and
the opinion prevails that business will be good
there this summer.

A TaIRD steamer, the * Manitoba,” which
will be placed on the C.P.R. route between
Port Arthur and Owen Sound, is & much
larger vessel than her companions, the ‘* Alber.
ta " and “ Athabasca.”

Ar Parraboro, N 8., Capt. Howard hag re-
commenced his new 500-ton ship, and has got
out the frame for another 500-ton vessel ; while
at Moose River, six miles above Parrsboro,
Mesars. Solely and Roberts have got out a, Jframe
for a 400-ton vessel.

THE FAMOUS

Scofch Whits Lead.

“ ELEPHANT ” GENUINE WHITE LEAD

Inll}.%mdﬁlb irons; 100, 200, 300 and 800 1b

Guaran 00% ure and unequalled
eﬁox' density, brllllmg and covering
pro s,

“ ELEPHANT® N0, | WHITE LEAD.

In m.ss.::d 50 1b. irons; 100, 200, 300 and 500 1b
kegs, body, ground beautifully fine
and very popular.

FERGUSSON, ALEXANDER & C0.,

MONTREAL.

MUNN'’S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.

Packed in 101b., 301b. and 401b, Boxes. Tied
up neatly in $ib. Bricks.

Every brick is guaranteed full weight and genuine
&m. ﬁi ‘

uty, Eoonomical, Delicious.
it and be convin
STEWART MUNH & Co.,
MONTREAL,

Moroantile Summary,

Avcrionzer Brunton has sold the general
stook of W. F. Thompson, Millbank, at 61
cents on the dollar.

Tax total output of the Peterboro and Viec-
toria Cheese Board for last year is valued at
$224,401, almost double that of 1886.

Ur to & recent date, the Duluth customs
bouse had received 75,000 bushels of Canadian
wheat in bond. It is expected that fully
200,000 bushels will be stored there by the
opening of navigation.

Tae first part of perhaps the largest oonsign-
ment of blankets ever sent to the Pacific coast
for one firm, arrived in Victoria, B.C., on the
25th, from Toronto, for Turner, Beeton & Co.
The whole consists of 30,000 pounds.

SexpiNg, says the Winnipeg Free Press, is
pretty general throughout the province. James
Broadfoot, near Gladstone, finished twenty
acres of wheat the other day, and a large num-
ber of others are busy seeding north of Glad-
stone and around Birtle.

Two hundred and seventy.five thonsand

bushels of grain have been marketed in Rapid’

Oty this winter. Of this amount about
70,000 bushels have been purchased at MoCul.
looh & Co.’s mills; 105,000 for N. Bawlf, of
Winnipeg; and 100,000 for Atkinson & Co., of
the same city.

Morcantils $ummary,

Branvon Saturday Night : There is said to
be a dealer on the Winnipeg market looking
for 10,000 pounds of butter. Half that quan-
tity wonld do it the dealer could get hold of
the strong artiole that has been holding down
the market in this city during the past few
weeks.

A Guaseow special cable to New York is
responsible for the statement that the Allan
Steamship Company has purchased the State
Line, and gave only £75,000 for the steamships
and goodwill. This sum will, it is said, barely
pay the oreditors of the latter company, and
the shareholders will receive nothing. Five-,
pound State Line shares are offered on the
Glasgow Exchange, but no purchasers can
found even at sixpence a share.

Tae Jenckes Machine Co., at Sherbrooke,
Que., has just completed a very large oolliery
winding engine, 60 tons in weight, ordered by
the Intercolonial Coal Mining Co., for work at
their mines at Westmill, Nova Scotia. The
engine is a double one with cylinders 28 in, by
60 in., fitted with Cornish valve gear, and is
500 horse power. ;The drums are 10 feet in
diameter, and will wind over 5,000 feet of rope
each, and it is intended to hoist seventeen
boxes of coal at each litt from the slope of the
mines, which are at present about 4,000 feet
in depth.

HUTCHISON, DIGNUM & NISBET,

(Bucoessors to DIGNUM, WALLACE & 00.)
Manufacturers’ Agents and
Importers ot

Fine Woollens & Tarlors’ Trimmings
86 FRONT STREET W.. TORONTO.

Select Canadian Tweeds a Specialty.

Bole agents in Osnn.du for J, N Richardson, Sons
& Owden, (Ltd.), Belfast, Irish Linens; Robert 4
Pﬂa%]e & Son, Hawiok. Boothnd Sootch Underwear;
Mo-eley & Sons, Manchester, R Rubber Goods
& Gawn, Hawick, doothnd.
!l‘woedl. J. S Manton & Co., Bkm!nmm, Brdd &
Metal Buttons.

B. B. HUTCHISON EDWARD J, DIGNUM
Late of firm Mills & Hutchison, R. A, NISBE

GRO. W. BOOTH. HENRY O. FORTIER. CHAS, J. PETER.

T!—IE TORONTO
Biscuit and Gonfectionery

COMPANY,

.7 Front Street East, Toronto,
IMANUFACTURERS OF
BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

——

7| SEND FOR PRIOR LIST.

H. D. WARREN,
Pres. & Treas.

~THE-
GutTa PercHA & Russer M. Co.
OF TORONTO ’

MANUFACTURERS OF

Rubber Belting, Clothing,

Fire Hose, Macintosh Clothing, &c.
THE ONLY RUBBER FAGTORY IN ONTARIO.

FACTORIES, PARKDALE, TORONTO.
Office and Warerooms, 43 Yonge St., Toronto.

©. N. OANDEE,
Secretary.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Yarmishes, Japans, Printing Inks
™ WHITE LEAD,
Paints, Machinery 0Olls, Axle Greass, do.

MCcLAREN’S QGENUINE

Gook’s Friend Baking Powder

The new brand * Extra Quality,” sold only in tins,
all heretofore on the market for purity

:'“1 richness in rising power. Standard quality
U paper as usual,

W. D. McLAREN, - - MONTREAL,

SOLE MANUFAOTURER.

JAS. A. CANTLIE & CO.

GENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YRARS.
°°h‘n‘on-, b1, Groy Bhostings, Checked Sbirtings, Den-
Oottonades, T gs, Bags, Yarn, Twine, &c.
T"‘dl, Fme. Medium and }:go Priced '!wooda,
3“‘80!‘ ers, Loeskins, Et.oﬂe:i Kerleys,
s Plain and Fancy Flann Over-Coat
I‘m‘n&! Pmn and Faucy s Goods, & e
h‘m Shirts, Drawers, Hosiery,
Blm.“, White Grey and Colored Bla.nkets
Wholesale Trade only Supplied.
“&ndmst Helon 6t. 920 Wellington 8t. W
MONTRE TORONTO.

Vs;ll:ieec made on Oonlignments Correspond-

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERRS OF
SNGLIEH and BELGIAN WINDOW GLASS
Plain and Ornamental muot.l’olilhod. Rolled
and Rough Plate, &o.

Painters' & Artlsts’ Materlals, Brushes, do
814, 514, 316 8¢, Paul St., & 258, 963, 967 Com-
missioners Bt.,

MONTREAL.

W.&F. P.CURRIE &00.,

100 Grey Nun Street, Montreal.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A laxge 8tock always on hand

———

HEES, ANDERSON & CO,

MANUFACTURERS OF

WINDOW - SHADES,

Plain, Decorated and Fringed

N

HODGSON, SUMNER & G0

IMPORTERS OF
DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 549 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francols Xavier Sts

MONTREAL, Que
ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURRRS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF
Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

o Mepemiar. P, D, DODS & (0.

MONTREAL.

ALETANDER EWAN & (0,

MANUFAOTURERS’ AGENTS,
COTTONS AND WOOLLENS.
AGENTS FOR THE

Merchants’ Manufacturing Company,

87T. HEN RI.

Bleached Shirtings, Curtain Scrims, Lenos, Fanoy
Musling and Oheese Bandsging.

No. 5 Fraser Building,
48 Bt. Sacrament Street, MONTREAL.
'.l‘elopl_:one No. 2870.

Storage.

FiNe SToORAGE

¥. G. A. LAMBE & (0.,

LATE]

WILLIAMSON & LAMBE.

54 ano 56 Wellington Street East .

TORONTO.

T————S8TORE SHADES
Spring Rellers, Curtain Poles, &o.

1 Town Oﬂloe md Bale Rooms.
F‘a’y D.vonport } Tomnto

VICTOR TYPEWRITER

ONLY $15.

John Galt, Civil Engineer, Tcronto, says: * Itis
wit) Loly the best wp machine I have seen, 4D
lbehudtoimp ® on." 1
he price is only $15.00, writes capitals and sma
ters, and will be taken in oxcha.gge st fall Pf:“
g‘e‘d Within gix months from an.t.e of purchase, for
ington 8tandard Typewriter.

GEORGE BENGOUGH,
4 Adelaide Street West, Corner Yorge St

———BUSINESS MEN——

Who contempiate a business eareer for their
sons should send them to the
BRITISH AMERICAN

BUSINESS COLLEGE * « = ToRowto

Where they will be mux:"m thoroughly taught how tc
dl; accurs d write
b“‘&"l“‘" aleo the eo %tnt?lfoiypcwr'ldyumm

B. & C. Corsels

MANUFACTURED ONLYIBY

BRUSH & €O, . TQRONTO.

FOR « SPRING, * 1891,

SPECIAL VALUE IN
Prints.

Dress 6oods,
" Black Silks,
Satins.
Carpets.
Everfast Hosiery,

Berthamay Kid Gloves.
@dourless Waterproofs. -

5. GREENSHIELDS, SON & C6,

MONTREAL.

Morcantile Summary.

A KincaepiNe man has on a little tablet in
his business office these texts: I. The Lord
helps those who help themselves ; II. But the
Lord help those caught helping themselves
around here.

IN a report of an auction sale of the Mer-
chant Tailors’ Society of New York, contained
in the Herald of March 26th, it is stated that a
judgment for a tailoring bill of $832.26 against
a Winnipeg man was sold for $4.

A wEEK ago, there was a meeting in Mont..
real of the oreditors of Piche, Tisdale and
Painchaud, when the firm offered 46 cents on
the dollar cash. Some of the creditors wanted
to iake this,but others thought differently, and
no decision was reached.

Iris the opinion of the Vancouver World
that the prospects for a splendid frnit harvest
this year on the West Coast could not
be brighter, and it i8 estimated in the various
fruit oanning establishments both in British
Columbia and along the coast, that the pack
will be the largest yet.

Ar Tidnish, thecontractors for the Chigneo.
to ship railway have been busy the last three
months blasting the rock in the channel en-
trance, preparatory to dredging. There are
now in frame at Fort Lawrence, two scows
60x20x7 feet, and one dredge 80x35x8 feet. The
dredge is to clear out the mouth of the Laplan-
che river after the dock gates are put in.

Tae offices of the Molsons Bank in London
have had a thorough going over lately. A
new arrangement of the counters and offices
serves to economize space and allow more
room for the general public, besides adding to
the convenience of the clerks. Handsome naw
counters, surmounted by a very neat electro.
copper railing, have been put in. A new oiled
flooring, and the painting and tinsing of walls
and woodwork give the offices a bright and
clean look.

SeeakiNeg of the orude oil market in Petrolea,
the Advertiser of the 3rd says that orude is
scarce, and unless some new wells are struck
the price must reach $1.50 per barrel. It was
quoted on that dateat $186}. The consump-
tion is not decreasing; on the contrary it is
oonstantly inoreasing, says that journal, and.
when the Inland Revenue returns for the year
ending 30th June next are received, both pro-
duoers and refiners will be astonished at the
great increase which will have taken place
this year in the consumption of Canadian

refined oil,
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WE learn that a demand of assignment has
been made upon Raphael Larocque, dealer in
agricultural implements at St. Ephrem
d’Upton, Quebec, whose liabilities are about
$12,000.

F. X. LaxgEvIN, originally a miller, and
latterly doing a small store business at Rober-
val and St. Felicien, Que., is in trouble, and
has been offering his creditors ten cents on the
dollar. Liabilities are small.

AN ountcome of the J. & W. Reid, Quebec,
failure, is the assignment of D. Smith, Jun. &
Co., dealers in paper makers’ material and
junk, in Montreal. Mr. Smith was originally
in the employ of the Messrs. Reid, and took
over the Montreal branch of their business
some years ago. The liabilities are $16,000,
with nominal assets of $2,500 in exoess.

A TamLor in Montreal, named L. Blanochet,
has suspended, owing about $10,000, and
showing nominal assets of $18,000. Af a
meeting of the oreditors, held on the 6th
inst., & proposition was made on his behalf
to pay 60 cents on the dollar, but this was not
entertained, and it was decided to continue
the business under the supervision of the two
principal creditors.

H. W. PerriE, dealer in new and second-
hand machinery, long located in Brantford,
with a supplementary establishment in Toron-
to, has removed wholly to Toronto. The
growing wants of his business required larger
accommodation and better shipping facilities.
These he has secured in the commodious ma-
chinery depot on Front st. west, contignous to
the Union Station, premises whioh we have
already described.

Lyuax H. Derick, in general business at
Noyan, Que., for the last quarter of a century,
has been asked by Hodgson, Sumner & Co. to
assign. He has been notably slow in payments
for several years past, his means being largely
locked up in store and farm property, butter-
factory, &c. He is reported to have made an
arrangement with creditors several years ago,
at whioch time he had been engaged in some
unprofitable egg operations.

Having done quite an extensive tanning busi-
neas at Cap Sante for some years, F. Richard
decided latterly to engage in & general leather
and supply business at Quebeo, and the result
has been disastrous. He has assigned, and it
is stated that his liabilities will reach to $35,.
000 to $40,000, with assets of only about half
these figures.——Joseph Noel, of Quebeo, trad-
ing in a small way in marine stores, junk, &o.,

has assigned to the Court. His troubles are
supposed to be due to business connection with
the lately failed firms of J. & W. Reid, and
Letourneux & Co.

Linpsay & Co., general storekeepers at Grias-
wold, Man., have assigned.——In Winnipeg,
W. D. Raussell, dealer in books, d&c., is in trou-
ble, and the sheriff is in possession, ona judg-
ment of $1,100. A local bank also holds &
judgment for a larger sum.——In Esquimalt,
B. G, R. Keeler, grocer, &c., finding himself
involved, makes an assignment. He owes some
$4,000, principally in Victoria, and his nomi-
nal assets do not equal this amount.

Tre difficulties of Mr. R. M. Wanzer have
not ended yet. He failed to make the arrange-
ments he had hoped for, and the business known
as the Hamilton Electric Light Co. has been
taken possession of by the mortgagees, who are
continuning it on for their own benefit. The
sewing machine factory with plant, fixtures,
machinery, patents, tools, dies, etc., are adver-
tised to be sold by the Canada Permanent
Loan Co. on the 20th inst. After thsse mort-
gages are satisfied general creditors need not
expect a large dividend.

Tae Montreal failures of lesser import for
the week are as follows:—John Blamires, a
general trader, has assigned, and owes $1,521.
——Markus Fisher, a Hebrew pedler, has
handed about $100 of stock, and $700 of book-
debts to the assignee, to pay liabilities of
about $1,500.——A. Lacoste, a shoe dealer,
owes $1,200 to $1,300, and has assigned, as
algo has Mrs. F. Saave, a restauranteur, who
has liabilities of $1,700.——A. Fisher,
plumber, has been obliged to assign with an
indebtedness of $2,800.

SEVERAL persons in the shoe trade are more
or less involved through the recent failure of
Daniel McLean & Co., leather merchants in
this city.——F. J. Maloney, Amherstburg, has
had his premises seized under power of mort-
gage, and is offering creditors 20 per cent.
This will probably be accepted.—T. H.
Midforth is in a similar position for the like
reason, and creditors are asked to reduce their
claims by eighty per cent. Fortunately for
them he does not owe much.——A meeting of
the creditors of James Barrie, at Paisley, was
held, and another 20 per ocent. offer
was made but is not yet accepted.

Tae Haggart Bros. Manufacturing Company,
Brampton, was incorporated in 1880 as & foun-
dry and implement factory, and for a few years
made a fair showing, but in ’88, owing to severe

ocompetition and slack management, etc., they
had to arrange for an extension of four years
on liabilities of $40,000 or $50,000. The com-
pany’s indirect liabilities were about $75,000.
Since this arrangemens was made, two out of
the four notes then given have been paid. But
owing, it is said, to internal dissension busi-
ness has not been satisfactory. It is decided
that the ooncern shall go into liquidation.
Among the liabilities is still the large item of
$30,000 due the town corporation of Bramp-
ton.—John Bear, formerly of the firm of J. &
B. Bear, bridge builders, Doon, has assigned to
the sheriff of Waterloo Co.

AMepEE GaGNON, & small general dealer at
Riviere Ouelle, Que., has failed, his estste
passing into the hands of N. Matte, Quebec.
He has already failed at least once in the past.

A MoNTREAL grocer, named Moise Monette,
has been asked to assign. He owes $7,563, of
which 85,800 is a mortgage liability. —
Adolphe Depatie, some years in a jobbing
lumber business in Montreal, has assigned to
the court. Liabilities are $8,800.—J. &
D. MoBurney, an old-time produce firm in the
same city,but who of late years have only done
a small trade, have assigned on demand. They
owe $4,498.—Desaulniers, Freres & Co., large
dealers in churchornaments, &o., in Montreal,
have been served with a demand of agsignment
by La Banque Nationale. Liabilities are
$45,908, of which $21,000 is due to L. L. De-
saulniers.

A SAILOR'S LETTER.

The letter described in the following extract
from the Insurance Record of 18th March, has
the ring of a true-hearted, single-minded son
of Neptune. It appears that in the Dublin
Probate Court, application was made in the
matter of the goods of William N. Rae,
deceased, on behalf of Mr. E. C. Rae, to admit
to probate, as the last will and testament of
the deceased, a letter written by him on the
7th November, 1890. The deceased was Staff-
Surgeon on H.M.8. ‘Serpent” which was
wrecked on the Spanish coast on November 10,
and all lives but three were lost. On the day
before he sailed from Devenport (Nov. 8) he
posted a letter to his brother, the present appli-
cant, in which, after referring to some photo-
graphs that he was sending home, he wrote :

“1 have insured for £800, in case of death
by accident, in the London and Glasgow Adci-
dent Company; B. (his wife) has the policy. I
ought to have made my will before sailing, but
I have only £500 to leave, and that I wish to

Leading Wholesale Trade of Toronto.

Lenaing Wholesale Trade of Torouto,

J. F. EBY. HuaR BLAIN.

WE GONTROL

Honey Drop Corn.
Clover Leaf 8almon, (flat tins.)

Ratger & Co.'s (London, Eng.)
e Jams and Jellies,

Higgins' Eureka Salt,
Cunningham & DeFourier’s

Potted Meats, |

Heinrich's German Family Gelatine

EBY,BLAIN & GO,

WHOLESALE CROCERS
Cor. Front and Seott Sts. TORONTQO

WILD, GRASETT & DARLING,

STAPLE AND FANCY

DRY GOODS,

IMPORTED AND CANADIAN

WOOLLENS

-"- TAILORS' TRIMMINGS, --.

MEN'S FURNISHINGS.|

A ; © 2000, 8500, 4000, 6500, 8000, 10,000
8tock Is Keot Attractive and Fresh all |

the Year Round.

Trevellers' and Letter Orders Receive Prompt
and Careful Attentiom

Leading Wholesale Trade ot Toronto.

—THERBE—

BARBER & ELLIS CO.

HAVE A FULL LINE OF

Greaves’ Indexes

IN FOOLSOAP SIZES.

1000, 1500, 2500, 8000, 5000, and
6000 Names.
DEMY SIZE.

16,000, 10,000 Names.

PRICES ON APPLICATION,
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l“,VB to B., in trust for the benefit of the
¢hildren, though I think Kathleen, being the
8irl, ought to have it all. I will, if spared,
Make g deed of gift of the policy to B. when I
:‘etum‘ Can I do that and leave it $o her in
Tust at the same time ? I hope if I am to
le you will act as executor and guardian to
the children, and see she £500 gafely invested,
and not made ducks and drakesof. Good-bye,
9ld Ned, and Grod grant we may all meet again
!0 Hig own good time. Be sure go to Hermit-
:ﬁe at Christmas, and may you spend a happy

e",

Counsel then read an affidavit by Mr.
Ede&td Curry Rae, stating that the letter and
Signature were his brother’s writing, and that
the deceased’s widow consented to the present
application. The deceased left a widow and
two children ; his assets were £1,395, his debts
£259. Counsel quoted authorities to show
that the will of a staff-surgeon at sea was to

treated as a seaman’s will, and was there-

fore exempt from the provisions of the Wills

ct. His Lordship, Judge Warren, made the
tder sought.

SHOE AND LEATHER ITEMS.

An offer of compromise is made to creditors
by John Stafford, shoe dealer, principally in a
®ustom way, at Perth, Ont. The rate is 25
%ents in the dollar.

. Charies Peters, Walkerton, has been about
elghteen months in the shoe business and now
ffers his oreditors 30 per ocent.——D. Matoch-
o4, Magnetawan, has sold his shoe business to
Joseph Matchett.

——

Leadin Wholesale Trade of Toronto.

TO CAPITALISTS.

et $30000 s $50,000.

0 a middle aged business man this offers an
tion, excellent opportunity for investment and posi-
The senior, aged parter of an old established
firm g deciro‘::gof taking a less active part in the

busgip,
fatas :ss, and is open to arrange to

i ming part: th%n:ﬁ.r

n favor of the inco: ner an L]

nt young, capable r. He will leave

@ whole or part of his capi in the business as
mﬁ be arranged.

e business is old, well established on & solid
S4h basis, manufacturing wholessle and retailing,
tnmlﬂoying 75 mechanics and clerks. The present
w tD-over exceeds & guarter of a million per annum,
shieh can be increased to a million in a few years.
o k pays dividends 8 to 10 per cent, which can be

,ﬁ:lay increased—with increase of businesy.
principal duties of the incomer would be to
Manage the financial depsrtment.

o al
the mx?a.rhies who can commend the above capit

i informatien
deaiy, etlin name.wlll be given with any info

Address
“ CAPITALIST,”

Care MONRTARY TIMES,
Toronto, Ont.

Eaivar and Pt aad O e

SPRING SEASON 1891.

Now ig the time to l:y— in your Spring Stock of

BOEGKH'S
STANDARD BRUSHES

OR Painters, Varnishers, Artists,
Household, Toilet, and Stable Use.

For Price Liste, Discounts and Terms, etc., PPIY

to
CHAS. BOECKH & SON,

Manuflactarers, Toronto.

The municipality of Upton, Que., last sum-
mer voted a bonus of $10,000 to the firm of
Jos. Belair & Co., for the manufacture of
shoes, the sum of $2,000 being paid down,
balance $1,000 yearly. The firm is already in
trouble, and have called a meeting of creditors.
Mr. B. was previously in business in Mont-
real, unsuccesstully, we are told.

A Toronto shoe manafacturing firm which
sent a man to Jamaioca and thereabout, reports
some encouraging results. In addition to first
orders booked, repeat orders have since come
to hand. The class of goods in demand in
that market is of a light and cheap quality,
finished in various glaring colors to suit the
rather loud tastes of negroes and creoles.

Another joint stock boot and shoe manutac-
turing concern is reported as having ** gone to
the wall,” namely, the Levis Boot and Shoe
Co., which was organized only about two
years ago with a capital of $20,000. They
have olosed their factory, and a meeting of
creditors is to be held this week to decide as to
what shall be done with the business. The
merchandise liabilities are said to be about
$13,000.

Ar Owen Sound, James Hall, clothier, suc-
ceeded his ancle about three years ago. He
bad but little, if any capital, and now an
assignment is announced.——In the same
place Joseph Lee, harness maker, is in trouble.
Three weeks previous to this he gave a chattel
mortgage which probably precipitated his
assignment.——F. Dresch, dealer in tinware,
&o., at Elmwood ; F. G. Denby, grocer, To-
ronto ; Wm. Gray, confectioner, Georgetown ;
J. Plamridge, confectioner, Fort William, have
assigned.

Collector : * Look here, sir, I would like to
know when you are going to pay this bill. I
have been running up and down these steps
to your office until I have worn my shoes out.
Now, sir, once for all, what are you going to
do about this matter ?” Debtor : (Reaching
under his desk and pulling out a pair of shoes).
“Ah, my dear sir, anything to oblige. Here is
a paif that I think will just fit you. Take
them, and wear them in remembrance of me,
and when I have caused you to wear out
another pair, I will let you have the ones I
now have on. It has been my rule never to
let the innocent suffer for the guilty. Good-
by.—Shoe and Leather Gazette.

—It is proposed to raise, by meansof de-
benture stock, a sum of $150,000, to continue
the business of cotton warp and ocotton fabric,

manufacture, 80 long carried on by the well-
known factory of Wm. Parks & Son at St.
John, N. B. The occasion which calls for this
step is explained in a circular. At the annual
meeting of Wm, Parks & Son, limited, in Feb-
ruary last, a committee of shareholdersirecom-
mended that an effort be made to secure the
sum mentioned in ten-year 7 per cent. prefer-
ence stock, to be secured on the mills and
other assets, to pay off liabilities and furnish
working capital, the bank accommodation
hitherto granted having been withdrawn. The
New Brunswick and 8t. John mills are
valued at $578,000, and there are other
assets of say 954,000, against which stand
mortgages and bonds $96,000; due bank and
other oreditors $112,000, leaving a surplus of
$424,000. Mr. Parks gives figures showing
that the two mills earned $18,490 profit during
the five: months ended with January ; says
“ they are likely to earn during the coming
year at least $4,000 monthly,” and adds * the
ootton trade is now in a much more healthy
state than it has been for some years.” If the
proposed stock be raised it will enable the
payment of $115,000 due the bank and other
creditors, and will furnish $35,000 working
capital in addition to some $25,000 now in the
receiver’s hands. It is much to be desired
that this well-established business may be
kept on a8 & going concern.

The Cincinnati Prics Current relates the fol -
lowing: A prominent boot and shoe man of
Louisville, Ky., tells a life insurance story
that will probably interest the average life in-
surance solicitor. His brother.in-law was
stricken with apoplexy and became uncon-
scious. Physicians were hastily summoned
who anpounced that the attack would neces-
sarily prove fatal. It immediately ocourred
to him that he should examine the private
papers of the unfortunate gentleman and see
the condition of his private affairs. In the
box containing his private papers he found
several life insurance policies that expired at
noon of the day on which the gentleman was
stricken. He hastened in the few hours
allowed him around to several offices and pre-

sented his check for the renewal premium.
After completing his work he hastened back
to the bedside of his brother-in-law at about
noon and found that the worst had been re-
alized. The gentleman died about 12 o'clock.
Then the policies of insurance were renewed
and the claims collected. A settlement of the
estate showed that the life insurance money
was all the deceased had left his large and
dependent family.

Leading Wholesale Trade of Toronto.

J, W, LANG & 00,

WHOLESALE

GROGERS,

——TORONTO——

British America,

Edwardsburg,

Oswego,

St. Lawrence LAUNDRY AND
CULINARY

-+4+STARCHES

Beason now on for these goods.
Poin

Place orders early
t to an advance.

————

33 FRONT ST. EAST.

a8 indications

Leading Wholesale Trade of Toronto.

CHARLES COCXSHUIT & €0,

INPORTERS OF

WOOLLENS

— AND —

Clothiers’ Trimmings,

57 FRONT ST. WEST,

TORONTO.
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Leading Wholesale Trade of Toronto.

S, F. MCKINNON & GO,

IMPORTERS OF

Millinery Goods,
Fanecy Dry Goods,
Mantles, Silks, ete.

Gor. Wellington and Jordan Sts,

TORONTO.

Milk Street . - Londen England.

WM. B. HAMILTON,

© B. HAMILTON,

JAMES BUIK,

A W. BLigHFORD SUN & cﬂl
Manufscturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.

TORONTO.
T.G. WILLIAMSON & CO,

COMMISSION MERCHANTS.
Teas, Coflees, Fruits, Sugars, Etc.

43 Front 5t. East, Toronto.

P. O. Box 448, TBLEPHONE 2485

HAMS AND BACON.

Try a Sample Shipment ot
Superior Curing. Full lines ot
Provisions at close figures.

JAMES PARK & SON,

41 to 47 St. Lawrence Market, Toronto.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

#6, 38 & 40 Front Si. West, TORONTO.
JAMES COOPER. JOHN O. BMITH.

JoHN A, Woob, J. W. Cowax,
Presid ! Mans'

ont, ———— '8 Director.

The Cowan Gocoa & Ghooolate Gompany
OF TORONTO, Limited,

Manufacturers of and Dealers in ~

COCOAS & CHOCOLATES,

COFFERS, ICING, and
POWDERED SUGARS, CHICORY, &c.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

SUGKLING & 00,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO.

BREGULAR FORTNIGHTLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufac urers
and Merchants disposing of surplus stocks Liberal
advances made on all kinds of merchandise con-
signed to them.

Oorrespondence resdpec&fully solicited. All tran-
sactions strictly confidential. "Telephone 840.

F. 80HOLES, l A, ALLAN, | J. 0. GRAVEL,
Manag. Dir, President. Sec.-Treas.
CAPITAL, - - - 82,000,000

THE GANADIAN RUBBER COMPANY

OF MONTRHAL,
MANUFAOTURERS l;?

RUBBER SHOES AND FELT BOOTS,

RUBBER BELTING,
PACKING, HOSE, ETC.

8ole Agents and Manufacturers in Canada ‘of the
Celebrated Forsyth (Bosion Belting Co.)
Patent S8eamless Rubber Belting.

Office and Warerooms, 333-385 8t. Paul 8t.; Factory,
Papineau S8quare, MONTREAL, Que.,
J. J. McGILL, Manager.
Western Branch, Cor. Yonge and Front Btreets,
Toronto, Ont. J. H. WALKER, Manager.

AMERICAN TRUST COMPARY.

173 BROADWAY, l 67 YONGE STREET,
NEW YORK. TORONTO, Ont.

AUTHORIZED CAPITAL, - $1,000,000.

THE AMERICAN TRUST COMPANY has recently
authorised an increase of its Oapital Stoock to
One Million Doullars, and issues Three Classes

of Stock:
Ordinary Instalment Stock,
Regular Full Paid Stock, and
8 per Cent. Guaranteed Preferred Stock.

The different classes of stock meet the wants of
different investors, This issue of Instalment Stock
offers an exoeptional opportunity for persons desir-
ing to lay aside a few dollars each month, where
they can realize Kight per Cent. on their money

It will g:y you to inveetigate this Instalmen Stock.

Write for pamphlet and full information.

WILLIAM H. MILLER,

TORONTO, OINT.

ESTABLISHED 1855,

145 AND 147 FRONT g1, EAST

4 & 16 MiIncing Lane, - Toronto.

TORONTO.

(GALDECGOTT- .. s
BURTON § SPENCE

HAVE received and opened up a large assortment
of

PARASOLS

In a variety of materials, and with fancy handles in
the latest styles. Also

DRESS FABRICS

In a number of lines of plain and checked French
serges.

Fancy Debeiges in Every Fashionable Shade.
Henrlettas. Cashmeres,
Bright Lustres,

And Ohoice Patterns in French Delaines.

INSPECTION CORDIALLY INVITED.

CALDECOTT, BURTON & SPENCE,

LEE SEWING COTTON AGENCY
TORONTO.

MILK CAN TRIMMINGS

~—AND —

CREAMERY CAN FIXTURES.

We can] supply either na:irow or:wide hoop Fixture,
80

Patent Jersey Gauga for Creamery Cans.

Have full stock of Tinned Iron all gauges.

M. & L. SAMUEL, BENJAMIN & 6».
BROWN BROS.,,

STATIONERS,
Bookbinders, Acoount Book Makers, &e.
64-68 King St. East, Toronto.
Establishoed 1856.

AOCQOUNT BOOKS, Large stock on hand. Specisl
pafterng made to order. Best material and ':::rk-

STATIO&ERY, Large stock of everything required.
Paper, envelopes and all office supplies.

BOOKBINDING in every style of the art. Un-
surpassed for style, durability and moderate
charges. Bsocia.l attention given to the binding
of LAW BOOKS, Works of Art, Encyclopedisas,
Ilustrated Papers, Magazines, &-.

Disaries, Pocket Books, Bill Cases, Wallets, &o.

Polson Iron Works Co.,
CAPITAL, saoo;ooo.oo.

Iron and Stesl Sl\lp_Bu_lldors & Engingets

HEAD OFFICE, TORONTQ.

President, Managing Direoctor,
Wx. PoLsow. F. B PoLsoN
DIRECTORS.
Hon. W. E. Banford, James Worthington,
D. Graham, T. F. Chamberlain,
W. O. Magthews, J. B. Miller,

A.'B, Lee, Thoa, West.

BUILDERS OF

IRON, STEEL, COMPOSITE AND WOODEN
SHIFS,

—~Compound and Triple Expansion ——

MARINE ENGINES

MARINEG BOILERS,

Holsting B Pumping Bngines, The Bro
Automatic ngine‘:ag-smhiox:'ry Use. wa

STEAM BOILERS OF EVERY DE3IOR(P [ION.

8hip Building Works and Dry Dock,
OWEN SOUND, ONT.

Engine and Boiler Works,
RSPLANADE STRERT, TORONTO
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ESTABLISHED 1866

Thq Monetary Times

TRADE REevIEW
AND INSURANCE CHRONICLE

With which has been incorporated the INTERCOLONIAL
JourNnaL or CoMuMERCE, of Montreal (in 1869), the
DE Rkview, of the same city (in 1870), and
the ToRONTO JoURNAL oF COMMERCE.

3ssued every Friday morning.

SUBSCRIPTION—POST PAID.
CANADIAN SUBSORIBERS
BRITISH “
AMERIOAN ¢
SINGLE COPIES, -

- 82.00 PR YeAR.

- 108. 80. STER. PER YEAR.
- $2.00 U.8. OURRENOY.

- 10 Oknvs.

Boox & JoB PrinTING A SPECIALTY.

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA,
LIMITED.
J. K. CAMERON,
Secy.-Treas.

EDW. TROUT,
President.

OFFI0E 70 & 72 CHURCH STREET.
TELEPHONE 1485

TORONTO, CAN., FRIDAY, APRIL 10, 1891

THE SITUATION.

President Harrison intends to take part
in the reciprocity negotiations with Canada,
and as he had arranged for a visit to Cali-
fornia before the Canadian representatives
teached Washington, the conference was
Postponed. Sir Charles Tupper, Sir John
Thompson and Mr. Foster, in company
With Sir Julian Pauncefote, called on Mr.
Blaine, only to learn the decision of the
?l‘esident. The fact shows the personal
Interest of Mr. Harrison in the question,
aod may indicate that he has views of his
own upon it. In him, by and with the
advice and consent of the Senate, the con-
8titution rests the treaty-making power.
The Secretary of State and the President
are likely to have a good understanding on
& question of this kind. The Canadian
Programme, which we print elsewhere, is
elastic ; far from confining the proposal to
& schedule of the treaty of 1854, it suggests
“ such modifications as will suit the altered
Circumstances of both countries.”” Ques-
tions of bait, transhipment of fish, the pro-
tection of ocean and lake fisheries, . are
added ; the mutual relaxation of the coast-
Ing laws, mutual salvage and saving of
Wrecked vessels, and the settling of the
Alaska boundary, complete the list. Only
8ix topics for discussion are presented, and
of thege there is scarcely one that presents
claims of conflicting rights. They are
almost purely commercial, and proposed
for mutual advantage. The number of
Questions stated is not half as great as the
Contested questions between the two
countries has been at some former periods.
Ot course, the Americans may raise &
Qumber of other questions.

When the negotiations are seriously en-
tered upon, it will probably be found that
the Americans will not object to a revision
of the coasting laws. The bonding system
has hitherto been rendered incomplete by
the operation of the treaty of 1818. An
Opportunity for removing the anomaly will

be offered. The retention of the restric-
tion, on our part, must be assumed to have
arisen from the unsettled state of several
questions which, in a general arrangement,
would be made to balance one another. As
the Americans stand to gain by this change,
they would have been sure to raise the
point, if it were not presented by our side.
Upon these two questions, and that of
salvage, there ought to be no difficulty in
reaching an agreement. The Canadian
list does not exhaust all the matters that
require adjustment; it leaves out the
Alaska seal fishery, probably for the rea-
son that it is under separate treatment.
To a proposal to clear the slate, on proper
terms, it is difficult to see what objections
there would be. Mr. Blaine, rightly or
wrongly, has been credited with an inten-
tion to suggest that the seal fishery be
merged in the common settlement. This
is a question that may perhaps be settled
in one way as well as another, but cannot
be compromised. The Canadian proposal
makes possible,or at least does not exclude,
he inclusion of some manufactures. It
looks as if agricultural implements would
be withdrawn from the shelter they have
hitherto enjoyed. This concession, more
than any other, has been demanded by
farmers of Manitoba and the North-West.
It is not probable that many kinds of
manufactures will be included. The delay
in the negotiations does not come in the
form of a check ; and it is made to meet
the personal convenience of the President,
who intends to give the subject his atten-
tion.

One more attempt to form an inter-
national agreement on the silver question,
has come to naught. The International
American Monetary Commission, which
met in Washington, in January, has ended
with a confession of failure. The difficulty
is to establish a fixed ratio between gold
and silver; to fix by arbitrary agreement a
ratio which, by the natural law of supply
and demand, is constantly varying. Is it
possible to dothis ? The commission gives
a double answer ; dealing with the fact, it
admits “it does not seem probable that
such an agreement could be arrived at un-
der present circumstances;’ but it holds
that the adoption of a fixed ratio would be
of great benefit to the world, and expresses

This is inconsequential.
be done simply by an American commis-
sion, why was it not done now, as well as
at some future time ? This mystery will
not help to a solution of the difficulty. An
agreement among the American States
would not have settled the question. The
opinion is expressed that a common mone-
tary unit wonld be very valuable to man-
kind ; and though the fact cannot be de-
nied, the reform is by no means easy of
accomplishment. It gold were the sole
standard, in all countries, the change
would not be difficult. The net result of
the commission is that the silver kings
have met another check. They have the
Congress of the United States by the
throat, but they cannot get the better of

the other nations of the pontinent.

the hope that another commission may do/
what it has itself failed to accomplish..
If the thing can

Australian Confederation seems to be
assured, a general plan of union having
been agreed upon. The scheme will prob-
ably be found to embrace & pretty full
measure of self-protection, the original pro-
posal having contained aningredient of this
kind. The Australians recognize that their
altered position brings new duties, for
which|they are prepared to provide. Every
day in the week Great Britain is liable to
have to face trouble, in Ireland, in India, in
Africa, or in some other part of the world,
and in case of war every part of the em-
pire would be exposed, and might be called
upon to do its part. This liability does not
get less, but greater, and whether the colo-
nies are to become independent nations or
not, they have meanwhile a duty to them.
selves and the empire to perform. Aus-
tralia is apparently preparing, the betterto -
be able to perform that duty. But this,
we may reasonably assume, is not her first
thought ; she is thinking of herself, her
present means of defence and her future
position in the world. It is her interest to
become strong, able to stand alone if
necessary, to command respect. United
she can advance towards this object much
better than if she formed a number of
fragments. The birth of a New Australia
will add another to the federal governments
of the world, the best of which are not
without blemishes and defects.

A land corporation Act of unusual char-
acter, passed by the Legislature of Mani-
toba, has been vetoed at Ottawa. This
Act required all land companies in the
Province to dispose of their holdings with-
in ten years, on pain of forfeiture to the
Province. .How could the. Hudson’s Bay
Co., the C.P.R. Co., the North-West Land
Co., and others dispose of their lands, at
any reasonable figure, within that time ?
When the Hudson's Bay Co. sold the
greater part of its lands to the Dominion,
it was guaranteed a title to the remainder,
which this Act would take away. The
lands which the C.P.R. received were in
part payment of its andertaking to build
the road; against this company the local
Act was more particularly aimed. A land
company might in time become an evil,
but the first essential is to preserve the
good faith of the Dominion which has beeh
pledged to these companies, and this
would not have been possible if the Iocal
Act had been allowed free course. The
companies will do well to exercise their
powers with moderation, since nothing is
easier than to raise a clamor against them.
We are not aware that complaint has been
made that they abused their priviléges.
As the local Act contemplated a mabifest
injustice, it was necessary to get rid of it
in some way. Though the courts would
assuredly have set it aside, the process
would have been slow. The veto, though
it should be sparingly resorted to, has
once more proved its utility.

The Government of Newfoundland has
taken an extreme course to show its anger
against Canada. It has taken upon itself,
without legislative authority, to order its
officials to refuse bait to Canadians, on any
terms, and to grant bait|free to Americans.
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But it appears that, for once, it has over- -
shot the mark, and done an act which the
public opinion of the province will not'
sanction. The best corrective of a crooked
policy would be the natural action of local ‘
opinion. Hitherto the two parties in the
island appear to have been trying to outdo
one another in loud talk and impossible
programmes, but there must be a dormant
reserve of common sense among the people
awaiting to assert itself on a fitting oppor-
tubity. If, as alleged, the opportunity has
now occurred, we may hope that the
iglanders will in futare display a more
rational temper. The resolution which the
Government have come to to refuse bait to
Canadian fishermen is in direot violation of
a pledge formerly made on the same au-
thority. Of course, the object is to show
resentment .against Canada for having
intervened in the reciprocity negotiations
at Washington. One effect is to create a
chasm between the island Government and
that of the Dominion, at & time when their
mutoal interest points to the necessity of
their acting together in the reciprocity
negotiations at Washington, now, fortu-
nately, perhaps, in view of this occur-
rence, postponed to suit the convenience
of President Harrison.

MINERS IN CONVENTION.

A regolution was adopted by the Geo-
logical Section of the Canadian Institute,
on March 14th, declaring that in the

. opinion of the Section, until a Provincial

Department of Mines was established, the
mining and metallurgical interests of On-
tario could not receive that attention
which their importance demands. A com-
mittee was appointed, and the outcome of
its action was a convention of delegates
from the various mining districts of the
province. At the morning session of this
convention on Tuesday, 81st March, a com-
mittee on resolutions was appointed, con-
sisting of one member from each mining
centre, and the chairman and secretary.
The committee was elected as follows :
Messrs. Young, of Rat Portage ; Conmee,
Port Arthur; Sperry, Sudbury; Harvey,
Toronto ; Caldwell, Ottawa; Gordon,
Madoc. W. Hamilton Merritt, Toronto,
chairman; George Mickle and T. A.
Gorham, secretaries.

Reports were accepted from the Boards
of Trade of Port Arthur, Rat Portage, and
Sanlt Ste. Marie,the two latter substantially
endorsing the former. After consideration,
resolutions were drafted from these reports.
The first put before the convention related
to the establishment of a Department of
Mines. Inter alia, it was resolved that the
most important step to foster the mining
industry is the establishment of a Provin-
cial Department of Mines, to be presided
over by a responsible Minister, whose duty
it should be to set in motion such ma-
chinery as would lead to the establishment
of our mining and metallurgical industries
on a firm basis. A Bureau of Mines, pre-
sided over by one of the existing Ministers,
would not do, it was declared. Delay in
the establishment of such a department
* will seriously retard the due development

The adoption of this resolution was
moved by Mr. Blan, and seconded by Mr.
Dewer. Dr. Thompson spoke in opposition,
and moved as an amendment, seconded
by Mr. Berny, that ‘the creation of a
Department of Mines, with a Minister of
Mines at its head, in the present condition
of the mineral interests of this province,
would be inadvisable, inopportune, and
unnecessary.'’

The amendment was lost, and the origi-
nal motion carried by a considerable ma-
jority.

The convention was unanimous in ap-
proval of the idea of Mr. Gordon and of
Mr. Arthur Harvey, that compared with
the agriculturist, who is patted on the
back, furnished by Government with ex-
perimental seeds, shade trees, travelling
instructors in butter-making, &c., the min-
ing worker or prospector has nothing done
for him. Lectures on mining should, it was
oconsidered, be given in the mining settle-
ments, and the Government should estab-
lish local schools of mines. There is a
good deal to be said in favor of this pro-
posal. We have mined by rule of thamb
long enough, and need economical methods,
guided by experience and modern dis-
covery, in order to make the most of our
mineral wealth. The suggestion of Mr.
Thomas Marks that those parts of Ontario
containing large areas of mineral lands
should be set apart as mineral districts—
due reservation being made for farmers
and lumbermen—was approved. It was
recommended that township surveys be
gone on with in unsurveyed parts, the
topography and geological character to be
set out thereon, and that all surveys of
mineral lands should be made by theodo-
lite, not by compass.

A warm discussion arose upon the propo-
sal of Mr. Conmee, of Port Arthur, that
explorers be allowed to stake out their dis-
coveries on the ground, whether on sur-
veyed or unsurveyed territory, and be given
the right to hold the same for three years;
provided they fyle an affidavit describing
the * find " and pay afee. This upon con-
dition that development work equalto $1 per
acre be done within six months of discovery,
and $3 worth per acre of work be done with-
in the three years. An amendment to Mr.
Conmee’s proposition was moved by Mr.
William Young, Rat Portage, declaring that
it was *in the best interest of the prospec-
tor and all persons interested in mining that
the law relating to the price and system of
disposing of mineral lands is sufficient as it
stands and cannot well be improved upon.”
A second amendment was moved by Mr.
Skynner, which, though applicable to lands
already surveyed, ignored the unsurveyed
lands completely.

After much Qiscussion the principles of
Mr. Conmee'’s resolution were submitted
one by one to the convention. To the
question * Whether it is the opinion of
this convention that the explorer shall or
shall not have the right to stake out
claims,” the answer was that he should
have the right. The gecond principle was
submitted fn the same manner, ** Whether
it i the opinion of thig convention that the
best interests of the mining development

of our mining resources,”

of this province will be served by develop

ment work on claims before a patent is
issued.” Again the decision was in the
affirmative. The convention emphatically
pronounced against all provincial taxation
in the shape of royalties and ground rents.

On motion of Mr. McKellar, and sec-
onded by Mr. Jaffray, it was resolved,
‘*That liberal grants should be made by
the Provincial Government for the building
not only of highways, but also of railways
throughout the mining districts, as tending
not only to promote actual mining, but the
additional sales caused by such expendi-
ture would more than reimburse the pro-
vince for its outlay, besides adding largely
to its population and wealth.”

Mr. Conmee desired that the present sys-
tem of taxing mineral lands in districts
without municipal organization be contina-
ed, but the system of selling to the highest
bidder for arrears of such taxes be discon-
tinued, but after three years revert to the
Crown, and come under the then existing
regulations as if they had never been sold.
A resolution was passed to the effect that a
railway commission be created with power
to regulate rates, that excessive charges
may pot be made for carrying ore. The
last resolution passed was this: * That
this convention believesthatin the pending
vegotiations for a treaty of reciprocity with
the United States, a free market for mining
products would be to the advantage of both
parties, and would greatly tend to the
development of mineral resources in
Ontario.”

Upon which the Engineering and Mining
Journal comments as under: “ Free trade
in raw materials, whether secured by reci-
procity or otherwise, would undoubtedly do
much to enhance the mining industry of
Canada, which, like this country, is burden-
ed by an exorbitant protective tariff.
There are many mines now idle there
which might be worked if Canada had free
trade with the United States, and as there
is no mine in Canada that can produce
cheaper than mines of the same character
in the United States, there is no reason
why we should not admit her minerals free
of duty.”

The Ontario Government has given some
attention to the desires of the miners. A
laudable effort is being made by that
Government to preserve the ownership of
the mineral lands of the Province, as far as
possible, by substituting rental for sale.
But, as the new experiment must be doubt-
ful, the option of selling is reserved. Rent
or royalty may be resorted to, and it will
have to be done more or less tentatively.
In -alienating agricultoral lands, it is pro-
posed to retain the ownership of the miner-
als in the Crown. The establishment of a
Bureau of Mines and the appointment of a
Director of Mines are contemplated. These
moves are in the right direction. It the
nickel mines are as valuable as many be-
lieve, why should not the general public
profit by them? The question is & natural
one, and it is only reasonable that the
attempt should be made. At the same
time, we must not expect too much from
what is confessedly and must necessarily be
an experiment. If rents and royalties
should, contrary to present belief, be found

to depress the industry from which it is
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" desired to obtaip a revenue, the alternative

System can be reverted to. Of a well.
meant scheme, we may wish the success,
without being able exactly to see the
guarantees that will insure it.

THE FAILURE LIST.

Failures among Canadian traders for the
first three months of this year, though less
Dumerous, according to Dun, Wiman & Co.,
than in the same period of last year, show
& greater aggregate of liabilities. The
totals for the Dominion are 556 failures
with liabilities of $5,738,000 as compared
with 630 failures, $5,485,000 liabilities in
three months of 1890. The figuresfor each
Province are as under :—

Amount

Province. No. Failures. Liabilities.
Ontario....... A 248 $1,847,259
Quebec .............. 216 3,265,780
New Brnnawwk “ 4 139,589
OV& Sootia... . 39 214,200
P.E,. Island... .. 3 34,600
British Columbis. . ... 5 31,600
nitoba............ 19 206,196
Total Dominion.... 556 $5,738,224

The excess this year is owing to the larger
figares of Quebec province, namely, 216
failed traders, owing $8,265,000 as com.
Pared with 194, owing $2,433,000 in the
S8ame quarter of 1890. Every other pro-
Vince shows a decrease, Ontario’s figures
being 248, for $1,847,000, where last year
they were 353 for $2,451,000 last year
quarter. It is noticeable that the average
amount of debt per failure, the Dominion
over, is this year larger than last in the
Proportion of $10,320 to $8,705. Compared
with 1889 the quarter's showing is an
unfavorable one.

TORONTO TRADE FIGURES.

A comparison of the imports entered at
this port for last month with those of the
Same month in the previous year shows a
difference in favor of 1890 of $95,870. The
total imports last month were $1,632,574 in
value, and the exports $221,401. The ap-
Pended list does mnot indicate any very
striking increases or decreases, in fact the
month was a small one in imports. Dry
goods, with the exception of woollens, show
decreased purchases abroad.

IMPORTS,

March, '91. March, '90.
Cotton goods ......... '120 744 81332, 492
Fanoy goods .......... 43,269 68,792
Hats nnd bonnets 56,186 57,268
8ilk goods ...... 88,133 116,784

Woollen goodu rieie... 832,456 306,316

Total dry goods....$640,788 $681,547
Books and pamphlets ....$ 86,068  $42,002
, bituminous ........ 25241 84,992
‘ anthracite ........ 48,607 43,182
Drugs and medicines .... 19,320 17,178
arthen and chinaware .. 11,668 19,068
it, green and dried.... 20,238 80,620
urs....... cevensceenss. 9,067 11,471
Glass and glassware...... 26,326 12,952
Grain of all kinds........ 23,411 5,144
Hops............ ceseenee 10,474 4,416
Iron and steel goods .... 97,451 136,785
Jewellery and watches .... 29,793 18,181
Lead and mannfactur’s of 10,127 8,763
ther goods .......... 11,948 89,162
usical mltrnmentl eeee 11,708 11,584
Paints and colors ........ 3,5;3 4%3%
per goods ......... oo 35,4 s
Wood éooa. ............ 19,540 18,749

seen that the falling off was mainly in

agricultural products :—
EXPORTS.

Produce of Mar. 91 Mar. '90.
The Forest .....coe....e $ 8,304 $ 6,559
Animals, etc...o0..ooune. 57,252 37,824
The Field ......cc...... 87,841 128,626
Manufaotures .......... 58,358 60,896
Miscellaneous ..........
Total Canadian products..$211,755 $228,806

ENGLISH INVESTMENTS IN CANADA.

In this issue are presented the annual
reports of two Canadidn enterprises in
which English capital has been invested
and rewarded with substantial returns. On
the 20th of March last the shareholders of
the Bell Organ and Piano Co. (limited) met
in London to attend the first annual meet-
ing, and heard some gratifying remarks
from the chairman. The profits for the
year were such as to enable the payment
of 10 per cent. on ordinary shares, and 8
per cent. on preference shares, in addition
to putting past £8,000 for a reserve fund.
The sales of musical instruments at the
English branch were a fifth greater than
those of the previous year, while this
year's total sales, so far, were better than
last. The shareholders have under consid-
eration the advisability of increasing the
capacity of the factory at Guelph.

In London, on the 18th of last month,
the second annual report of the Dominion
Brewery Company (limited) was laid before
the shareholders. Large increases were
shown in the yearly output; that of the
year under review being 77,723 gallons
over 1889, which in turn was 71,815 gal-
lons in excess of 1888. Last year’s net
profits were £26,486, and holders of ordi-
pary shares received an interim dividend
at the rate of 10 per cent., while 8 per
cent. was paid on preference stock. It is
proposed to declare a further dividend
for the last half of 1890 at the rate of 12
per cent. and 8 per cent. respectively on
ordinary and preference shares. The ad-
dition of £2,000 to Reserve Account makes
that fund now £6,000. The company has
in contemplation the purchase of another
brewery in Toronto and one in Hamilton.

It is as creditable as it is agreeable to
find such satisfactory results of Canadian
enterprise and management as these re-
ports afford. At a time when so much
British money is being put into manufac-
turing enterprises on this side the Atlantic,
and when disappointment has resulted in
certain quarters from the too hasty or ill-
advised investment of it, it is pleasing to
find that these two establishments,properly
founded and well- -managed as they un-
doubtedly are, maintain their earning
power and are doing credit to Canadian in-

dustry.

SILVER CERTIFICATES.

Every member of the Toronto Board of
Trade has, we understand, within the past
few days, reccived a copy of the Stock
Ezxchange Journal, ot Salt Lake City, Utah,
bearmg for its motto «“We Advocate and
Demand the Free Coinage of American
Silver.” It is well known that not only is

this course being urged; on the United

States Government by the mining inter-
ests of Utah, Montana, Colorado and Ne-
vada, but the Farmers’ Alliances are be-
ginning to use their influence in the same
direction, under the impression that it
would “ make money plentiful,” raise the
price of farm produce, lighten the burden
of mortgage debt, and make farm property
more saleable. But the Secretary of the
Treasury knows that such a policy could not
be carried out for any length of time, and
must inevitably result in disaster to every
industrial, financial and commerocial inter-
est in the country.

It may not be amiss to explain, for the
benefit of many of our readers unacquainted
with the intricacies of currency and coin-
age, what is meant by *free coinage of
gilver.” The American standard dollar is
coined from 412} grains of an alloy com- .
posed of 90 per cent. pure silver, and 10
per cent. baser metal, containing, there-
fore, 871} grains of fine silver, and the pro-
position is that any one may take any
quantity of silver to the United States
mints and receive coined dollars, according
to weight, less the actual cost of assaying
and coinage.

New York quotations for ﬁne silver bul.
lion show that in August, 1890, the price
per ounce of 480 grains, was 93 cents,
making the value of the dollar piece (412}
grains) as bullion 71 1-10 cents; then under
the influence of the * Bland bill ” it rose to
$1.20 per ounce, making the dollar worth
92.81 cents, but this caused foreign ex-
changes to become 80 unfavorable that the
price rapidly declined to 97 cents. It has
fluctuated during the last fortnight between
97 and 99, while it it were $1 per ounce
the coined standard American silver dollar
would be worth 774 cents considered as
bullion. ‘

In addition to standard dollars there are
$77,840,000 fractional coins in circulation ?
consisting of 50, 25 and 10-cent pieces,
which are coined from 3884 grains
standard, equal to 345 6-10 grains fine
gilver per nominal dollar's worth, the
aotual value being 72 cents with bullion at
$1 perounce. As we in Canada got rid of
these unwelcome visitors some years ago,
at a considerable loss to ourselves, and are
not likely to allow them to come back,
they need only be considered as part of the
fictitious and fluctuating values on which a
large aggregate of American finance rests.

The treasury returns to the 1st Decem-
ber, 1890, showed that there were

lever dollars in circulation .......... 67.25
* in treasury, represented
by silver oertificates...........
Silver dollars in tmsury owned by the
Government .........cic00iiniee.. 8,66
Silver fractional ooine in ciroulation. . 77.34
‘ bullion represented by ballion
0ertificates covveirinieiicnnneannns 17.25
Silver bullion owned by Government.. 1.67

808.50

Total in millionsof §.............. 480.67

The bullion items may be dismissed, as
they were worth par at the time they were
reported. In like manner the fractional
pieces ciroulating for $77,340,000 and worth
only $55,684,800, as they are probably
needed at home for change.

But it is to the 884} millions of dollar
pieces that Canada must look for danger,
because they have been largely increased
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-8ince December last, and under free coin
age there would be no limit to the increase
in the future. So far the Washington
Government has resisted the pressure favor-
ing free coinage, but there is no foretelling
what politicians may do under party
exigencies. The immediate point to be
oonsidered is that there are $308,500,000 in
silver certificates afloat, which read, * This
certifies that there has been deposited in
the treasury of the United States one (to
1,000 as the case may be) silver dollar, pay-
able to bearer on demand.” These notes are
therefore of like value with the 20,000,000
lbs. weight of coin in the treasury, which
they represent, and are subject to all the
depreciation which may happen from the
redundancy of the dollar pieces.

1t is of course true that these notes are
receivable by the United States Govern-
ment at their face value in payment of
customs or other dues; bat this does not
insure their being worth a hundred cents in
the dollar at any time to those who have
no Government dues to pay.

These certificates are beginning to circu-
late quite freely in Canada, and in addition
to their want of security from depreciation,
they deprive our Government and banks of
a like amount of circulation, the profit on
which would have been divided at home.
A point in this connection is, that not being
freely bankable, they remain out longer,
and represent many more transactions than
& Capnadian note of like denomination
would do.

While in circulation here, they act as a
loan without interest from the people of
Canada to the people of the United States,
or as & settlement for Canadian commodi.
ties worth par, by notes which call for
coins worth 77} cents on the dollar of their
face value. Thereis no reciprocity as to
Canadian notes, always payable at par, for
a8 soon a8 they cross the border they are
immediately subjected to such a rate of
disconnt as insures their prompt return
home for collection. This question might
well be taken up by the bankers and boards
of trade of the Dominion, with a view to
remedying the obvious disadvantage under
which Canadian currency labors. Suppose
$2,000,000 of silver certificates are now in
ciroulation in Canada, and this is probably
not far from the truth, the loss to the
country on interest at 6 per cent. amounts
to $120,000 per annum. Apart from contin-
gencies which may arise, this loss may be
easily prevented by adopting the American
plan of discounting silver certificates to the
extent of, say, two per cent-

CANADIAN LIFE OFFICES.

A life assurance company forty-four years
old, which has total assets equal in value
%o eleven millions of dollars, policies in force
covering fifty-four millions, and an income
of more than two millions for a single year
—equal to nearly $7,000 per working-day—
deserves attention. The company which
lays claim to these handsome figures is the
Canada Life Assurance Co., whose annusl
meeting was held on Tuesday last. The
life risks written in the twelve months
ended with December, 1890, by this com-
pany, amounted to $5,583,121, under 2,448

policies whose yearly premioms are $188,-
787, exceeding by half a million the best
previous record of the company for any one
year. Income from premiums was $1,146,-
800; from interest earnings, &c., $551,200.
Death claims reached $603,000 (much
larger than in 1889, but still under the
expectancy); matured eadowments, $26,.
000 ; profits to policy-holders, ¢ cash ™
or mutual,” amount to $470,000. Ex-
penses are $284,000; cash dividends or
bonuses on stock, $189,000. The re-
sult of the year’s business is to add
$551,989 to the mssets of the company.

1tis proper to observe that the quin-
quennial division of profits last year made
to policy-holders, when the date of closing
the fiscal year was changed, has given
umbrage to some who considered them-
selves treated unfairly, inasmuch as they
bad to take 4} years’ profits in lien of
five years’ profits, and were thereby de-
prived of the ratio of division to which
they had a right. Further, as they state
the case, they were placed at a disadvan-
tage in respect of having now to pay more
premium than the company had led them
to expect as the result of a division every
five years. There is something in the con-
tention. But on the other hand, the rate
of profits divided is. such as to be highly
satisfactory to all but a small minority.
And the character of the managsment com-
pels the belief that to treat any policy-
holder unfairly is so repugnant to them
that means will be found to rectify even
the least injustice.

Allusion was made at the meeting to
the prevalence of la grippe, and the in-
creased mortality experienced is attributed
to this canse, as indeed other life associa-
tions here and in the States have found.
The president dwelt with evident pleasure
upon the company’s new building in
Toronto. He also explained that the recent
arrangement made with respect to the
Michigan business encouraged the directors
to think of extending the scope of the
Canada Life’s business to yet other fields.

The new business of the Sun Life Assur-
ance Company was last year a very large
one. The ordinary life policies aggregated
$4,046,000, and what may be termed the
extraordinary business, since it was an an-
usual featare, was the 1,872 policies of the
Citizens’ Insurance Company which the
Sun has assamed, covering $1,808,000, mak-
ing in all $5,854,000 in life policies, while
the accident business of the year was
$2,079,000 under 1,186 policies. Independ-
ently of the Citizens’ business, the amount
of life policies written wag congiderably
larger than in the previous year; and the
total in force is $16,759,000 under 11,266
policies. Cash income for the year has
reached the imposing sum of $889,078.

Assets stand at $2.478,500, exclusive of
Subscribed but unpaid capital, $437,500.
The main items are: first mortgages on
real estate, $1,573,792 ; loans on policies,
$100,041 ; debentures, $362,665; real estate,
$138,980; interest due and accrued, $47,000;
cash and stock, $43,000. Against these are
death claims unpaid, not yet proved, $32,-
520 ; unearned accident premiums, $10,774;
reserves on life huginegs, H M table, 4} per
cent., $2,109,296, and other liabilities o &

total of $2,178,838, leaving cash surplus to
policy-holders $294,675, which promises
well for a division of surplus, at the end
(1891) of the quinquennium. Death claims
of the year were, including bonuses, $109,-
912 ; matured endowments, $10,857; acci-
dent claims, $9,352; surrendered values,
$14,294, besides which were annuity pay-
ments and cash profits paid policy-holders.

The small amount of overdue interest—
one-twelfth of one per cent—indicates the
satisfactory character of the loans made by
the company; and against this there is
maintained, we understand, a contingent
fund. The average interest earnings on
investments are stated at 6.04 per cent.
Gratification may well be felt at the posi-
tion which the Sun Life has attained. Its
affairs are supervised with care and sense.
The handsome new buildipg intended to
contain the head offices is to be ready for
occupancy next month.

The claim i made by the directors of
the Confederation Life Association that
1890 was the best year in the history of
the company. Such a result is the more
gratifying when it is recalled that the new
business of 1889 fell behind that of the
previous year, whereas last year’s new
premiums were $3,103,000 as compared
with $2,896,000 in 1889, and the total in
force at 31st December last was $19,311,-
000 against $17,711,000 at close of 1889.
The total business written last year com-
pared with the figures of five or ten years
ago shows the progress the company is
making :

Total risks written 1880 .......... $ 6,924,000
I T 18,060,000
“ “ 1890 .....unnn. 19,311,000

Stress is again laid in the report apon the
conservative attitude maintained with re-
spect to new business. Bearing in mind
the utterances of the board on previous
occasions, we take this to mean that the
Confederation not only professes to eschew
undesirable risks, but refuses to * cat first
premiums down to the bone,” as the Ameri-
can phrase is,in order to secure risks. Long
may it be able to say, as it now does, that
in spite of competition which resorts to
unsafe methods, *‘ a large increase in new
business of an excellent quality has been
made.” Death claims were low, being five
per cent. below the average of the past
four years, notwithstanding the increasing
volume at risk. There were 71 deaths
under 78 policies, covering (including bonus
profits) $118,200. Among disbursements
to policy-holders are $42,424 in dividends
and $32,273 in temporary reductions. The
new building of the company now erecting
on"Yonge street is beginning to show strik-
ingly its proportions and design.

A very satisfactory statement of the last
yeer's business is made by the London Life
Insurance Company. Its net preminms are
nearly 80 per cent. in excess of the pre-
vious year. Owing to the fact that a large
vumber of the policy-holders have been
but & comparatively short time out of the
hands of the medical examiners, the death
olaims are below the average. Ample pro-
vision is made for this in the Reserve Fund,
which has made remarkable growth. The
assets, t00, are in splendid shape, and have

increased two hundred and fifty per cent.
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in five years. As an evidence of the care
€xercised in making the company's invest-
ents, it may be stated that the arrears of
interest is less than $400. The care thus
exercised by the management cannot fail
%o be gratifying to the policy-holders.

LIFE ASSURANCE ASSETS.

In the early years of life assurance on
this continent the growth of the system
Wag slow. Indeed it may be said that its
infancy was most discouraging and ubpro-
Wising. While it is true that people admit-
ted the purpose aimed at to be a most
Praiseworthy one, yet for all that it was an
©xperimental attempt (in America, which
Might resalt in success, but was equally
likely, in the public estimation, to result in
failure. JIt is not surprising, therefore, that
the companies at the outse: made but slow
Progress. As the New Yurk Bulletin puts
i, “Even their own officors seemed to be
lmbued with the same doubts as to the
ultimate oatcome of the experiment.
Amid o much uncertainty it was not wise
to take chauces. A liberal contract was
lmpracticable when the fundamental prin-
Ciples were not thoroughly understood.
Thus it came about that the policy of those
days was fall of cast-iron restrictions.”

In those days, if the anfortunate holder
Wag unable to keep up his payments he was
allowed no equity in the accumaulated over-
Payments on the policy, which were for.
feited to the company. This fact did not
fend to increase the popularity of life
1usurance.

In an article on the growth in life insur.
‘ance assets, the Bulletin reminds us that it
Was not antil 1859 that life insarance as a
Pusiness was considered to be of sufficient
lmportance to be noticed by the State
_&uthonties. The first insurance report was
1ssued by the New York Department for
that date. In that year there were eight
New York companies aad six compaunies of
Other States doing busioess in that State
4ud making returns. Thess fourteen com-
Panies at that time had combined assets of
920,536,084, an amouat which is small in-
deed as compared with the assets of indi-
Vidual companies at the present day. The
following table shows the increase in assets
1or a single year:
nGULAB LIFE BRANCH —COMPANIES REPORTING TO

N.Y, INSURANCE DBEPRATMENT.

—~ Agsets. —————
Dec. 81, 1889, Dec. 31, 1880.

Brooklyn .......... $1,608,53¢ $1,579,299

mmerocial Alliance 127,531 858,178

quitable ......... . 105,861,360 119,248,744
‘Germania . ,........ 14,825,966 15,736,711
Home............ .. 6,604,805 17,226,898
Manhattan ...... .. 11,729,400 12318,936
Matusl .. ..... ve.r. 185,688,639 147,154,061
New York..... ren.. 104.415,322 115,947,810
r0. Bav. Life.c.s.. 676,540 889,027
United States...... 6,266,338 6,529,487
‘Washington. . ...... 10,019,268 10,790,234

Total N. Y. Co's. . $397,363,108 $437,774,885

OTHBR STATE CJOMPANIKS.

Etny, ....... Cereeee $ 84,741,180 § 85,993,002
Berkshire .......... 4,393,249 4,700,794
Onnectiout General 1,910,785 2,105,849
Onnecticut Mutual.. 57,862,366 58,747,707
Mperial .......... 176,104 295,487
assachusetts Mut’al 10,415,818 11,252,640
Utual Benefit...... 45,236,963 46,097,422
stional .,........ 65,917,195 6,810,025

20,582,957 21,102,654

New England Mutual s

Northwestern Mutual 37,107,929 42,353,913
Penn. Mutual ...... 15,093,493 16,574,861
Phenix Matual...... 10,002,748 10,004,843
Prov. L. and Trust.. 16,946,145 18,558,124
State Mutual ...... 5,659,206 6,396,572
Travelers .......... 9,656,148 10,466,489
Union Central ...... 5,575,497 6,729,670
Union Mataal...... 6,157,342 6,206,019

Total otherState 00's.$290,983,149 $305,226,006
Total N.Y. co's .... 287,485,070 437,774,885

Aggregate ' ......$578,418,219 $743,000,891

In making ap the table, two companies
doing both & regular and an industrial busi-
ness have been omitted, owing to the fact
that their assets in each branch were not
separated. It will .be seen by the table
that the increase in assets for a single year
is over 164 and one-half millions. ¢ By
comparison with the annual report of the
Banking Department of this State, we find
that it had taken the savings banks six
years to make a similar gain ; while neither
deposit banks nor trust companies have
equalled this showing in their resources in
over a ten-year period of growth.”

It is to be borne in.mind, in conning
these figures, that the period covered in the
thirty years under observation was marked
by a civil war and two severe financial
panics. There was also some poor finan-
cial management shown by some companies
in the field. Enterprises of the latter kind
were forced to succumb to the strain, and
as a result, while 71 life companies reported
to the New York Department in 1870, the
number in 1875 had dwindled to 45, and
8ix years later to 29, where it remained
stationary until 1889, when it was increased
by one more. In the light of the past
growth in assets, concludes the Bulletin,
‘it becomes an interesting question as to
what will be the ultimate limit in this
direction, for there must be a limit some-
where. The public is disposed to regard
‘trusts ' with combined capital of 20 to 80
millions as big enterprises, yet no less than
eight life companies’ assets exceed 20 mil-
lions, the highest holding 147 millions, with
the next two showing 119 and 116
respectively.” :

DECISIONS IN COMMERCIAL LAW.

Tre Uxron Bang v. Bryaxt, Powrs anp
Bryant.—This was an action brought to recover
the amount of a bill of exchange drawn by C.
G. Davies, of Quebeo, in the name of Bryant,
Powis & Bryant, for £5,300, on Bryant, Powis
& Bryant, London, acceptance of which was
refused. The bill was drawn to the order of
the Union Bank, and given to them by Davies
to settle their claim on his firm, C. G. Davies
& Co. C. @. Davies & Co. had inourred the
liabilities to the bank on a bill of exchange,
drawn on Simpson & Mason, by one Wilson,
to the order of C. G. Davies & Co., and dis-
counted by the bank; the prooeeds being
placed to the credit of C. G. Davies & Co.
Simpson & Mason refuged acceptance and the
bill sn'ed on was given by Davies to the bank
to retire same.  Bryant, Powis & Bryant are
a8 company carrying on the trade and business
of wood and timber importers, brokers, dealers
and merchants at London, Qaebec, Montreal,
and elsewhere, and had appointed Davies their
agent and attorney to acy for them in Canada
with power, amongst other things, “to draw

and sign obeques ou the bankers for the time

being of the said company, and to draw,
accept and endorse bills of exchange, promis.
sory notes, bills of lading, delivery orders, dock
warrants, &c., which shall, in the opinion of
the said attorney, reqmire the signature or
endorsement of the said company.”  Mr.
Justice Andrews, in giving judgment at Que-
beo, remarked as follows:—¢ Davies gave to
the plaintiffs the bill of exchange sued on with-
out receiving in return for it anything what-

‘ever. The plaintiffs did not even give him in

return the Wilson bill on Simpson & Mason. In
other words, the plaintiffs gave and the de-
fendants received no value, either personally
or through Davies, for the bjll sued on. The
transaction was an endeavor, on the part of
the plaintiffs, to obtain from the agent of the
defendants, without consideration to them,
their funds in paywment of a debt for which
they were not liable, and for which their
agent was bound personally. While, there.
fore, granting the powcr in Davies to bind the
defendants by affixing their signature to bills of
exchange, I am of opinion that, in this case,
the transaction was one illegal in itself and on
its face, and which the power of attorney
from the defendants to Davies gave him no—
even apparent—authority to enter into. I
therefore must dismiss the plaintiffe’ action.”

—La BaNQUE Du PeupLE vs. BRYaNT, Powis
& BBgYANT, ET AL.—On the first of Ootober,
1889, Davies (who was the agent and attorney
of Bryans, Powis & Bryant as staied above)
borrowed from the plaintiffs in the name of
Bryant, Powis & Bryant $25,000, saying it
was required for remittance to be made to the
heid office in London that day. The loan
was obtained by giving as collateral secarity
promissory mnotes signed by Smith, Wade &
Co., endorsed by Bryant, Powis & Bryant to
the amount of $40,000. On the 8rd of Ootober
Davies obtained a further advance from she
plaintiffs of $32,000, upon depositing similar
notes td the amouns of $85,000. On the 4th of
December. all these notes were returned to
Davies, who, in exchange, gave the bank $wo
promissory notes at 6 months for $25,000 each;
made by Smith, Wade & Co., to the order of
Bryant, Powis & Bryant, and endorsed by
Bryant, Powis & Bryant, per Davies, attorney.
These notes were the property of Bryant,
Powis & Bryant, and are the notes sued on in
this action.

Mr. Justice Andrews came to the conclusion
that the decision in this case must rest upon
the question whether the power of attorney,
(above mentioned) granted by Bryant, Powis
& Bryant to Davies, gave the latter authority
to borrow money. ‘I say that the question is
whether Davies had thereunder power to
borrow, because the transaction between
him and the plaintiffs was primarily
one of borrowing ; it was only asa security
for the repayment of the sum borrowed that
Davies pledged and transferred to the plain-
tiffs the notes ; and it was to effect such pledge
and transfer’' that he endorsed them with the
name of Bryant, Powis & Bryant. If, there-
fore, Davies had no power to enter into the
principal transaction, that is the loan from
the bank in their name, it seems necessarily
to follow that the endorsement of the notes to
secure . the loan, being an accessory of that
transaction, would also be invalid. I do not
think I would be warranted, from any of the
powers given by the instrument in question,
to Davies, in inferring in him a power to con-
tract loans on behalf of Bryant, Powia &
Bryant.” Action dismissed and notes ordered
to be given up to Bryant, Powis & Bryant.
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LEGAL NOTES.

A recent decision on the Married Woman’s
Property Aot is as under :—

In 1884, E. E. Lauzon, of Ottawsa, groocer,
made an assignment for the benefit of his
creditors. His estate paid a small dividend,
and George Childs & Co., one of his oreditors,
recovered & judgment against him after giving
oredit for the dividend. Lauzon being inca-
pable of doing business in his own name, his
wife, who had no property and oconsequently
was unable to enter into & binding contract,
got & man named Renaud, who likewise had
no capital, to enter into partnership with her
under the firm name of * Renaud & Lauzon,”
to carry on the hotel business. They borrowed
on their notes endorsed by a responsible firm,
$2,000, and with this sum purchased a large
hotel furnished for $5,500, giving back a
mortgage for the balance. This was in April,
1884. Six months afterward, Renaud left the
firm before the notes were paid, and Lanzon’s
wife then gave themanagement toher husband,
who prior thereto was manager for the firm.,
He had been a lumberman’s agent in the
hiring of men, before he went into the grocery
business, 80 he arranged with a number of
large lumber concerns to hire men for them.
He brought these men to the] hotel and pro-
cured work for them. When they went to the
shanties their board and whiskey bills were
sent by Lauzoun, with printed bill-heads in his
own nawme, to the lamber merchants, and they
charged the shanty men with the bills, These
bille were paid to Lauzon by cheques payable
to his own order. At the trial as Ottawa
before Chiet Justice ;Armour, in January last,
it was proved that the hotel was paid for out
of the profite of the busineass, that the wife
could not conduot, such a business and did not
do 80 ; that Lauzon kept all the money ; that
she did not know the safe combination ; the
books of account had his initials on the back ;
that the lumberman did not know his wife had
anything to do with the business ; that there
was no agreement as $o his being paid wages ;
that the hotel was ocalled *‘ Hotel Lauzon,”
and that $25,000 had been made in this way.
He contended that he acted under power of
attorney from his wife. Yet the oourt held
that $860 which George Childs & Co. attached
in the hands of McLachlin Brothers, of Arn-
prior (which they swore they owed the hus.
band), was the wife’s money, and the business
and property hers also, and gave judgment in
her favor. Against this judgment Messrs.
Childs & Co. appealed to the Divisional Court,
and Chanocellor Boyd and Justice Ferguson
dismissed the appeal without costs, holding
that under the statute, to make these moneys
the husband’s, it must be proved that the hus-
band has a proprietary interest in them. Mr.
Snow, of Messrs. Beaty, Hamilton & Snow, of
this oity, has reoceived instruoctions to appeal
to a higher tribunal, and the result of the
appeal will be watched with interest by the
mercantile community. If the higher court
sustains the judgment, the statate ought to be
amended. Meassrs. Childe & Co. contend that
the business was his, and that Lauzon only
used the wife’s name as a cloak to avoid paying
his creditors.

S8TOCKS IN NEW YORK.

When it is possible to desoribe the operations
of a week on the New York stock market, ag
the New York T'imes does, by saying that last
week ¢ there were about 70,000 shares to
divide among 1,100 brokers, more or less,” it
is significant of extraordinary dulness on The

Btreet. Some such dulness was to have been
expected after the severe decline that proved
financislly fatal to not a few operators.
Henry Clews & Co.’s last circular says:

*“We have now about reached the point on
which common expectation has fixed as the
beginning of a recovery in the stock market.
For some time past, the opinion has been more
or less general that prices have not recovered
from the decline incident to the panio to an
extent oorresponding to the intrinsic merits of
many stocke. This feeling has given stay to
prioes, and has kept alive a * bull ’* element of

some force: but it has been offset by the cau-
tion growing out of the recent orisis, and
isomething has been constantly ocourring to
postpone operations for a full recovery in values.
* In some quarters there has been an appre-
!hension that the after-effects of the financial
troubles in Brazil and the Argentine Republio
might foroe London to realize upon some of its
American securities; buat, on the oontrary,
British investors seem more disposed to buy
than to sell our stocks. As it is now nearly
8ix months sinoe the suspension of the Barings
revealed the alarming magnitude of the South
American orisis, it seems safe to assume that
all the weak spots in that quarter have been
pretty well probed, and that London is now
safe against further disturbing consequences ;
which is & matter of no small consequence to
the fature of American investments.

“SBo far as respects conditions at home,”
Mr. Clews writes, “the ountlook, if not posi-
tively encouraging, is at lenat free from any
threatening conditions. The railroad situa-
tion is improved, if not by any general recovery
of rates, yet at least by more moderate coun-
sels among managers, by the absence of reck.
less ‘outting,’ by moderate gains ‘upon the
large gross earnings of last year, and by a more
considerate attitude of State Legislatures and
State Commissioners in the Granger sections.
Any general advance in rates is not to be
expected under the present light forwarding of
wheat and corn to the East; but it is a good
symptom that, notwithstanding this deficienay
of grain freight, rates are so steadily main-
iuined. The movement of merchandise, how-
jever, is of healthy dimensions; so that al-
though the grain receipts at the seaboard for
January and February were ten million bushels
leas than for the same months of 1890, yet the
general traffio of the roads has exceeded that
of & year ago by about five per cent. The con-
dition of the winter wheat crop is, for the
most part, unusually encouraging, and the
prospects are 8o far good for getting in the
spring orops under good conditions. Taking
the situation as & whole, therefore, there is
nothing in it encouraging to selling; while the
present range of prices muast be regarded as
falling below a fair valuation of stooks upon
their intrinsic merits.”

THE COAL TRADE.

A valuable publication for fuel dealers, or
for those who have ocoasion to consult statis.
tics ss to black diamonds, is *The Coay
Trade,’”’ an annaal publication, compiled by
Mr. Frederick Baward, editor of the New
York Coal Trade Journal,which is an authority
upon coal production and consumption, and
other questions with which it deals from week
toweek. In the present volume of 150 pages
are plentiful statistics as o the United States
coal trade, and a number of references to
Canada. We make gome extracts from its
review of 1890, &o..

The several countries of the world that
mine 008l produce yearly about 500,000,000

tone, of which Great Britain and the United
Btates produce three-fifths, these countries
showing the largest manufacturing interests,
proving that the gift of coal in such large
proportions, with the genius %o apply i,
places them in advance of all the rest of the
world. In the United States there has been
& vast increase in the past year in all the
districts and Btates in which bituminous coal
is produced. The output in the anthracite
district of Pennsylvania was somewhat larger
than in the preceding year, as is seen from
these figures :—

1887 ........ een00.84,641,01 5

1888 ..............38,145,71381“?“‘?‘ns

1889 ..............85407,710 # «

1890 ......c0vvunee .35,865,174 «  «

This is the largest single item in the sum
total, and therefore entiled to the post of
honor, and the reference thereto which follows
is of interest. This branch of the fuel indus-
try bad another year of trial and tribulation
to paes through in 1890, which, succeeding
that of 1889, made it the more serious.

In the early months of 1890 there was an
effort made to bring the output of anthracite
coal more nearly in acoord with the demand,
but this effort was not successful, 8o that when
the first six months had passed there wag
shown $q have been produced an excess of
some two million tons over and above the
anticipated quantity. This caused the mar-
kets in all parta of the country to drag for
the remainder of the year. Prices were early
made for large quantities of coal at very
low figures, and this also had a deterrent
effect on the efforts of the sales agents to
achieve a higher and more remunerative rate
in the third quarter of the year. The net
result of the year's business, so far as prices
are concerned, was at least twenty-five cents a
ton less than at the olose of the year preced-
ing. . The anthracite frade is now almost
entirely confined to what.are known as the
domestio gizes, for the sale of lump to furnaces
is not great, while the steam sizes are at all
times hard pressed by the competition of soft
ooal. The acarcity of this latter fuel gave the
steam sizes of anthracite & good market in the
last quarter of 1890, however, and some more
hopeful anticipations as to the futaure are
based upon this condition of affairs.

The bituminous or soft coal output in the
United States now aggregates something like
100,000,000 tons annually. It is when one
turns to the statistics of the soft coal trade in
this country that a grand change for the better
is seen to have taken place. The demand has
kept up to the supply, and that supply has
doubtless grown to the extent of fifteen per
oent. a8 an average, although some of the
districts show & growth far beyond what
might be indicated in any such figures.

MONTREAL.

The following figures will show the growth
of the trade at this city :—
Countriesreceiv’d from. 1588. 1889, 1800,
U.S., hard (tonsg. ..182,648 193,176 200,000
G. B., soft (tons). 42,994 83,365 10,000
N.8., * (toms). ..402,734 850,285 417,000

During the year 1890, it is stated that 62,000
tons of coal were received at Quabec from all
points, and there were 11,700 tons received at
Three Rivers. This makes the total importa-
tion of ooal to the Province of Quebeo 540,700
tons in 1890, a8 against 464.400 tons in 1889, a
balance in favor of 1890 of 76,300 tons. In-
cluded in the above totals are 7,600 tons in
1890, and 25,600 tons in 1889 of English and
Bootch coal. The decrease in importa of this
ocoal is due, in some slight extent, to the
higher price of coal in England and Scotiand,

bus more t0 the fact that vessels had been
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better able to obtain outward cargoes, and so
did not need to take coal as ballast. The most
of the coal brought into Montreal is required
for local consumption. This is & very gratity-
ing statement to all who are interested in the
trade of the Canadian and Nova Scotian pro-
vinoes.
TORONTO.

Following are the comparative figures of

receipts for the years specified : —
Receipts. 1888, 1849, 1590,
Anthracite ....337,350 302,920 280,761
Bituminous ....177,614 167,915 181,985

Total (tons)..514,864 470,835 462,746
Anthracite is admitted duty free, while soft
coal (from the United States) pays 60 cents
per ton duty.
. The hard ooal which arrived in Toronto by
rail wag 159,921 tons in 1888, and 162,295 tons

. in 1889 ; the rest came by water.

Coke and dust received in 1890 -amounted to
26,230 tons. The value put on all. the coal
received was $1,450,000.

CANADA AND JAMAICA.

One of the things that will first strikea
Visitor to Jamaica, says a letter received last
Week, is the ouriously diverse and broken
character of its scenery. Rock and mountain
and valley are [redeemed from wildoess,
however, by the luxuriance of the vegetation,
the glowing and wonderful foliage. The land-
scape differs much from ours, for where we
in Canada have great expanses of the brown of
ploughed fields or the yellow of the grain
barveat, they have areas of green sugar cane,
rows on rows of orange trees and banana trees,
Pineapples, breadfruits, grapes; the face of
the conntry is emerald, broken by ecliffs and
gorges. Another thing engages the attention
of the visitor who sees only the towns of the
island. He finds no lofty buildings of stone or
brick or iron, but instead of them are low
struotures .of wood, some white, some colored.
Whether he visits Kingston, the capital, or
Port Royal, or Spanish Town, the same
eharacteristios of the residences prevail. The
reason for it is the dread of earthquake.

We are accustomed to pride ourselves upon
Canadian cheese as an article of export and to
Bay that our batter is far behind in compari.
son. The people of Jamaica, however, think,
and the exhibition judges say that the exhibit
of cheese was a very fair one, and the guality
was good, but not 80 marked as that of the bas-
ter, the display of which was magnificent.
The exhibition is having the effect of familiar-
izing the Jamaicans with Canada, and es-
tablishing relations which are likely to result
in increased commerce.

It appears that the demand for Canadian
bread was most marked. Crowds flocked
round the table where it was placed when it
came from the oven. The following are the
official awards which were made by the
jlldggg H

BUTTER.

1. Isaac Wenger, Ayton, Ontario.

2. School of Agrioulture, L’Assomption,
Provinoe of Quebeo.

3. Department of Agrioulture, Ottawsa;
throngh Messrs. Bell, Simpson & Co., Mont-
real,

4. Bame as 3.

CHEESE.

1. Department of Agrioulture, Ottaws,
through Messrs. Dackets, Hodge & CO-» Mont-
real,

2. L. C. Archibald, Antigonish, N.8.

3. Department of Agrioulture, Ottawa,
through Hodgson Brothers, Montreal.

4. F. W. Fearman, Hamilton, Ontario.
Gananoque carriages are attracting attention
at the exhibition. A number of Indian curios
from Ancienne Lorette, Que,, have been pre.

sented to the Governor and Lady Blake.

PERTH BOARD OF TRADE.

The annual meeting of the Perth Board of
Trade, organized a year ago, was held in the
council chamber on Tuesday evening of last
week, Mr. William Meighen, president, in the
chair. There was a good attendance of mem-
bers present. The presidens presented the
report of the counoil : —

The Board has declared against exemptions
from taxation, and approves the action of the
Legislature last seesion in that direotion.
Tolls on the roads around Perth are declared
to be a great injury to the town, and no efforts
are ¥2 be spared in order to have them abolish-
ed. A paragraph is devoted to increased rail-
way facilities. Representatives of the B. &
W. and Sault Ste. Marie road were before the
Board, but the bonus asked from the town
was larger than that body could recommend.
Efforts made to establish manufacturing in.
dustries in Perth have not thus far met with
much success, but there is a prospeot of one,
& machine shop.

“ The large reduction in number of chattel
mortgages—tie payment on account of mort.
gages on real property—the prompt payment
of promissory notes given for purchases at
auction sales of stook, &o.—and the remark.
able that they have met at maturity all their
notes for agricultural implements—this speaks
well for our farmers,” says the report. Cheese
production, too, has increased around Perth,
24,000 boxes, valued at $140,000, having been
shipped thenoe by rail in 1890; animals, $113,-
000 ; eggs, $20,000 ; grain, poultry, lamber and
phosphates are other items, forming a total
export, placed at $385,000.

We are assured that * the business of the
town is on a sound financial basis, not a single
failure having taken place here for years. The
debenture debs of the town is only $86,800 on
an assessment of $1,100,000, and this is being
paid off year by year. The rate on the dollar
for taxes for all purposes for the past year
was 16 mills.” The report concludes appro-
priately with the suggestion that the attend-
ance at the board may show an increased
interest in its work and future. The reports
of the council and of the treasurer were
adopted.

Mr. Wm. Meighen was re-elected president
for the ensuing year; Mr. T. A. Code was re.
elected vice-president; Mr. W. A. Meighen,
treasurer, and Mr. W. B. Hart, secretary. The
council of last year was again chosen, as
follows : Messrs. R. J. Drummond, J. G. Camp-
bell, W. J. Pink, F. A. Hall, D. Kippen, Hy.
Taylor, A.J. Matheson, J. MoMaster, J. T.
Henderson, and J. F. Kellock. There are
twelve members of the board of arbitration,
viz., John Hart, W. A. Moore, Dr. Grant, D.
Kippen, C. A, Bower, W. J. Pink, E. G. Mal.
loch, J. F. Kellock, E. Elliott, J. M. Walker,
A. Robertson, and G. E. Armstrong.

The president and vice.president are to be

ex-officio members of all committees, of which
there are three.

e ————
—Baltimore American ; A ocaghier is not

generally called & bank examiner, but after he
leaves town you sometimes find that he under-

| stood the business,

MONTREAL CLEARING-HOQUSE.

Clearings and Balanoces for week ending 9th
April, 1891, were as under :

Olurl.ngl. Balanoes.
April3.............. $1,321,676  $210,143
“ 4.

vee . 1,648,947 814,044

A T .. 1,600,933 187,923

“ Teeeevrsseens.s 1,987,087 231,396

“o8..... cesesaees 1,486,102 178,968

fo9. i eiieaieieees 1,401,472 261,148

Total .....c...... $9,436,166  $1,378,617

Last week .......... 36,469,725 $918,569
Cor. week 1890 ...... $6,838,150 . $841,302

—Those who have tasted the Malpeque and
Caroquette oysters found on the shores of
Northumberland Strait in the Guif of St.
Lawrence, will be interested in learning that
efforts are being made in a direction long
needed, namely that of restocking the oyster
beds from which these usually small but
delicious bivalves are obtained. Senator
MocFarlane has made the restocking of old
beds a great success at Wallace, Nova Scotia.
And we learn from the Chignecto Post that
people along the New Brunswick shore about
Shediac are waking up to the necessity of re-
stocking their oyster beds. * A movement is
on foot for that parpase, which all our leading
citizens are engaged in agitating. No doabs
the beds could be made very profitable and
give employment to a large number of men,
it properly cared for.” The same journal
says that along the shore lobster business
promises o be very brisk. No less than eleven
lobster factories are starting along the shore
from Tidnish to Cape Bald—a distance of
eight miles, where three were in operation lass
year.

—With a view to fixing remunerative prices
for lumber, there was formed, three years ago,
the Northwestern Ontario & Manitoba Lum-
ber Asscciation. in which all the mille of the
Lake of the Woods district joined, with one
exoeption. An association price was made.
but it has not been adhered to, and much
trouble was consequent. At last a scheme
was devised to the satisfaction of all the muill
men, and delegates were sent east to see the
Keewatin Lumber Company. It is thought
by the mill men that the project will be car-
ried through, and that the mills will be all
amalgamated as the Northwestern Ontario &
Manitoba Lumber Association. Under it
every mill will remain the property of the
present owners ; only the products of the mills
will be pooled.

—The announcement is made by the Lon.
don Chamber of Commerce Journal that it has
been decided to hold a congress of the Cham-
bers of Commerce of the Empirt in the year
1892. The object of this convention is the
discussion by commercial men in the United
Kingdom with representative business men
from the colonies what can be done to promote
closer trade relations between the British
Islands and outlying parts of the Empire.
Among the causes which have led to this
resolve are stated by the Joumal to be the
adoption by the United States of the McKinley
Tariff and the action of European BStates in
interfering with the natural exchange of Brit-
ish products by tariff or other restrictions.

—According to the recent compilation of
Messrs. Jno. Lovell & Son, the * Historic Re-
port of the Census of Montreal,”’ the actual
population of that oity is 211,302 and of
its suburbs, 27,311; fotal 238,618 The
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assessed valueof the city’sreal estate is, inround
numbers, $125,000,030, of which more than
$20,000,000 isexempt from taxation as follows :
Government property, $3,000,000 ; municipal,
$5,000,000; benevolent institutions, Catholio,
$5,700,000 ; do. other denominations, $1,800,-
000; churches and parsonages, Catholic, $2,000,-
000; other denominations, $1,600,000 ;- spacial
business exemptions, $900,000.

—The Newfoundland seal fishery has given,
according to advices of last week, the best
results for years; but a namber of the old
mother seals have been killed, and a continu.-
ance of this year’s rate of catoch would reduce
the industry to limited dimensions. The
steamer ‘‘ Neptune,” the first to arrive at St.
John's, brought between 32,000 and 33,000
seals ; the * Terra Nova,” 34,000 ; the “Wolt,”
26,000 ; the “Grenland " and * Hector,” 25,000
each ; the " Vanguard,” 20,000 ; the * Falcon,”
15,000 ; the ** Ranger,” * Leopard,” ¢ Esqui-
maux,” and ‘Eagle,” 12,000 each; the
“ Walras,” “ Kite,” and * Aurora” smaller
numbers, making a total of over a quarter
million,

—The Patrons of Industry seem $o have
gone into the Grange store business. Ac-
cording to a correspondent of the Dundas
Banner, they have received the first oonsign.
ment of salt, which cost them $1.10 a barrel
laid down at Schaw station. The Patrons are
evidently after the supposed large profits of
the middle.-wen. "They will, however, scaroely
make fortunés out of dealing in salt. And
they are very likely to be disappointed with
their experience as merchants. The plough
and the yard.stick have very little in common.

—At the annual meeting of the Ontario
Farnituare Manufacturers’ Association, held
at Woodstock, last week, there was a fair
attendance, the bulk of the trade in the Pro.
vince being represented. The following officers
were elected : President, R, Dowling, Hamil-
ton; vice.president, F. C. Barr, Guelph ;
secretary, Geo. McLagan, Stratford; trea-
surer, D. Knechtel, Hanover. The next
meeting will be held in Stratford.

Wloetings,

CANADA LIFE ASSURANCE CO.

The annual general meeting of the share.
bolders of the Canada Life Assurance Com.
pany was held at the company’s buildings, cor-
ner of James and King streets, Hamilton, at
noon on Tuesday, April 7th, 1891.

The gentlemen present were:—A. G. Ram.
say, President ; F. W, Gates, Vice President;
R Hills, Becretary ; W. T. Ramsay, Superin.
tendent ; D, H. MacGarvey, Secretary Halifax
Branch; A. W. Marton, Dr. J, D. Macdonald,
Dr. J. A. Mullin, Chas. Black, Alex. Bruce,
Hon. Mr. Justice Burton, W. F. Barton, G.
1. Mills, Geo. A. Cox, C. Ferrie, W. F. Find-
lay, W. Gibson, M. P., Col. S8ir Casimir 8.
Gzowski, A.D.C, to the Queen; Jno. 8. Hen.
drie, Wm. Hendrie, D. Kidd, H. H. Laing, W,
R. Macdonald, E. Jackson Moore, Henry
MoLaren, N. Merritt, W. A. Robinson, Jno.
Stnart and Geo. A. Young.

Mr. A. G. Ramsay, president of the com.
pany, took the ohair, and said that as it was
twelve minutes past the legal hour for starting,
he thought it well to call the meeting to order.
He would ask the secretary to read the adver-
tisement calling the meeting of the share-
holders, the notice sent to them, the minutes
of the previons meeting, and the reports and
statements.

Mer. Hills read the doouments mentioned by
the president, and laid before the meeting the
tollowing, which was taken as read, having

been in the hands of the shareholders for some
time past :—
REPORT, .

Daring the 44th year, to 31at December last,
the new assurances applied for to the company
were 2,787 in number and $6,192,728 in
amount, being greatly in excess of any former
year. Of thése 170 for $312,500 were declined,
the lives appearing undesirable risks, leaving
2,617 applications for $5,880,228 of assurances
which were accepted by the directors, and of
which, however, 169 for $297,107 were not
carried oat, so that the year's new business was
2,448 policies for assurances amounting to
$5,683,121, with new annual premiums
amounting to $188,787.06. .

The total agsurances in force at 315t Decem.
ber, 1890, were under 25,667 policies for
$54,086,801.26 upon 19,097 lives.

The claims by death last year were at a
somewhat heavier rate than we had lately ex-
perienced, but they were still within = the
amount calculated and ‘provided for. The
inoreased amount was largely or altogether due
to the serions epidemic of -Ia grippe and the
other diseases which succeeded it during last
spring. The number of deaths was 207, for

884.77, under 268 policies.

The income of the year was $9,098,205.10,
and after disbursing profits, death and other
claims, expenses, etc., the agsets of the com.
pany were increased by the sum of $551,969,
and now amount to $11,032,440.09.

Dauring the early part of last year, some
ohange in the management of the company’s
Michigan branch appearing necessary, new
arrangements were madein reference o it, and
the direotors are pleased to intimate that these
have alrsady yielded fruits which increase the
board’s anticipation of the further success of
the branch.

Some apparently unavoidable delays oc-
curred in the completion of the Company's
Toronto building, but the Directors are grati-
fied to be able to report that it is now practi-
cally completed, and almost entirely occupied
by & very satisfactory class of tenants. The
premises for the transaction of the business of
the Company’s Toronto Branch are very at-
tractive and convenient, and such as will ac-
commodate its large and constantly inoreasing
amount for many years to come. The hand-
some and substantial character of the building
has already called much public attention to
the Company, and has, doubtless, contribnted
to the remarkably successfal business of the
past year.

In accordance with the Company’s charter,
the following Directors now retire by rota.
tion, but are eligible for re.election :—John
Stuart, Adam Brown, and William Hendrie,
Esquires, the Hon. Geo. A. Kirkpatrick, M P.,
and A. G. Ramsay, Esquire.

(Signed) A. G. Rawmay, President.

R. Hivwg, Secretary.

Tae Canapa Lire Asesurancy Conpany,)
Hamilton, Ont., 30th March, 1891, )

————

STATEMENT OF RECEIPTS AND PAYMENTS OF THE
CANADA LIFE ASSURANCE COMPANY FOR THE 44TH
YEAR, ENDING 318T DECEMBER, 1890,

Receipts.
To balance at 31st De-
cember, 1889...........
To premiums recei-
ved on new poli-
oies and renewals$l 145,630 39

ve...$10,073,541 87

To extra risks...... 948 77
To fine8,e.creeenn.. 365 41
To interest earned .

oninvestments

and profit on sales

of debentures, ete. 551,260 53

———— 2,098,205 10

$12,170,746 97

Payments.
By expense account ..., ., ., $ 284 311 83
Re.assurance premiume ... .,. ., 4,323 29

Claims by death....$515,405 50
Claims matured en-

dowments . 26,000 00
————— 541,405 50
Cancelled (parchased) policies.. 47,561 72
Profits of mutug]
, branch “bonus” .y 79 494 9;
"Cash_” teetesaa,, 39,953 57 .
« Diminution of pre-
miams” ..., 159 g9 :
——— 626,507 67

fassurances and profits amounting to $603,.|C

Dividends and bonas on stock .

91,666 53
Annuities ....................

400 00
o $1,696,176 54
Balance of assets as per general :
abstract of assets and liabili.
ties ..... ceveens erieeieaea. 10,574,570 43

$12,170,746 97
The Canada Life Assurance Company,
Hamulton, 19th March, 1891.

(S1gned) A. G. Rausay, President.
R. Hiuws, Secretary.
Audited and approved.
(Signed) Marteanp Youne, Auditor.

GENERAL ABSTRACT OF THE ASSETS AND LIABILI-
TIES OF THE CANADA LIFE ASSURANCE COM-
PANY, A8 AT 31ST DECEMBER, 1890 i

Assets.

Cash on hand $74.64; and in

banks, $17,048.89.. ... [ $ 17,123 53
Mortgages on real estate—valne '

in 8000UDb..eu.vse,0nennnn., 3,927,034 49
Debentures—value in account .

(par value) :—

8y oooeieiioi. 8 368,817 11
County ...... eee 90,773 34
Township ........ 973,470 39
Towa....., .. 658,427 26
Village........... 568,931 82
Oatario Govern.-

ment subsidy.... 608 18
Loan companies.. 10,000 00
Dorchester Bridge

Company ...... 6,000 00
Railway bonds.... 7,456 15
Street Railway

bonds.......... 111,000 00
Cotton Companies’

bonds.......... 316,000 00
Water works bonds 285,000 00
United States Gov-

ernment bonds., 127,250 00

-— 2,818,733 85

Bank stocks .................. 551,266 00
Loan companies’ stock........ 40,243 00
Dominion Telegraph Oo. stook. . 5,723 50
Gas Co.’s 8tock................ 37,143 65
Newfoundland Government In-

seribed stock.............. . 50,585 13
Loans on policies. . ceree 991,384 28
Loans on stocks ...... ceseses. 1,207,408 50
Real estate—head office,

branches, eto................ 802,215 57
Liens on half.credit policies in

foroe ......... Cettiieseiean 117,196 00
Ground rents (present value).... 1,314 69
Office furniture ......... ceens 5,734 57
Suspense account—balance of

items awaiting adjustment. . 1,518 67 -

$10,574,570 43
Other Ascets.

Cash in ‘agents’ and

others’ hands, in-

ocluding receipts

held by them for

premiums which

have since been

acoouated for....$163,066 81
Haltyearly and

quarterly pre.

miums secured on

policies, and pay-

able within nine

months..,.,....., 117,577 43

Deduct 10 per cent.
for cost of collec-
tion ............

$ 257,979 82
199,889 84
$11,032,440 09

Accrued interest on
debentures, eto. .

Liabilities.
Capital stock paid up.. .. ..., ..% 125,000 00
Proprietors’ account. . ........ 83,201 36

Assurance annuity and profit
funds......... ... . ..., ... 10,019,251 35

Nore.—From this fails to

be deducted 876,879 14, ag it

is paid for death claims not

fally due, or for which
olaimants had not pre-
sented - valid discharges,

and 850,256 95 for vested
profits on the gbove un-
paid deMh claims, and
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“Cash’’ and *“ Diminu- | income was $2,098,205, equal to about $7,000] Mr. William Gibson, M.P., seconded -the
tion ’ profits unpaid at per day for each working day of the year, and | resolution. He thought the report that had

318t December, 1890, nearly
all since paid.
8erve profit on mutual polices

X 97,117 72
Pecial reserve on account of 4

per cent. basis .............. 250,000 00
'$10,574,570 43
(Bigned) A. G. Ramsay, President.

R. Hirrs, Secretary.
The Canada Life Assnrance Company,
Hamilton, 19th March, 1891. }
Audited and approved,
(Signed) MarrraNp Youna,
Auditor.

REPORT OF COMMITTEE ON INVESTMENTS.

We hereby certify that we have ocarefully
examined and passed in detail the several se-
curities specified in the ‘ General Abstract of
assets and liabilities to the 31st of December
last,” and find the same to be correct, and

ave also verified the balance of cash.
(Signed) Georee M. InnEs.
N. MEegrRITT,
JOHN STUART.
Canada Life Assurance Company’s Oﬂioes,}
Hamilton, 31st March, 1891.

AUDITOR’S REPORT 1891.

To the President, Vice-President, and Directors
of the Canada Life Assurance Company :

GENTLEMEN,—] have completed a very full
audit of the books of your company for the
Year which closed on the 31st December, 1890,
and I have also made a minute examination of
the securities representing the loans and in-
Vestments at that date.

I have pleasure in certifying to the accuracy
of the books, also that the statements of ** Re-
ceipts and Expenditure ” and of ‘ Assets and
Liabilities " signed by me, correctly set forth
the company’s affairs as shown by the books;
also that the securities were found in perfect
order ard in accordance with the statements,
and that the bank and cash balances at 31st

ecember were duly verified.

I have the honor to be, gentlemen, your
obedient servant,

(Signed)

Hamilton, 31st March, 1891.

The President said :—In moving the adoption

of the directors’ report for the past year,
while I have upon 80 many previous occasions
had the good fortune to be uble to congratulate
You upon the success of the year’s new
usiness, I have never had reason to do so
more heartily than at this time, when the
amount of the year’s new business was
$5,683,121, largely exceeding that of all
grevions years, in which our best record was
5,040,188. The total amount of our policy
Yigks is now, youa will observe, $54,086,801, and
1% will indicute the progress of our company if
I recall to you that ten years ago the amount
of these riska was $21,547,759, that twenty years
ago it was $6,404,437, and thirty years ago
$3,365,407. In alluding to such progress as
these figures indicate I am well warranted in
8peaking of them in the most congratulatory
terms, and in doing that I would be wanting in
Justioe and appreciation it I did not say
that for such success the company is
largely indebted to the very efficient staff of
officers and agents by whose efforts,
In the face of very active competition, it
has been in a great measure attained.
As you are aware, this country suffered very
Severely in the early part of last year from the
épidemic of 1 grippe, alluded to in the Direo-
tore’ report. Many of the deaths of our assur-
were directly due to that disease, and many
others who had suffered from it ultimately
Sucoumbed to the numerous other illnesses in
which it resulted. To these causes we have to
attribute the fact that our death claims last
Year reached the considerable amount of $603,-
884 77, but it will be satisfactory to the meeting
learn that that amount was very consider-
ably under what our calculation had provided
or, and every claim was at once settled upon
@ necegsary forms being completed, and &
Proper discharge given to the Company.
uring the earlier part of last year rates of in-
terest were somewhat low, and while they
lmproved during the latter part of the year,
e large amounts dispensed to policy-holders,
which exceed $600,000, for their shares of the
Profits, did not admit of our obtaining the ad-
Yantage of the improvement alluded to so
rgely as we could have wished. The year's

Maruaxp Youna,
Auditor.

the assets, it will be noticed, amounted to over
$11,000,000. The efforts of the Company ocon-
tinue to be direoted to such a reduction of ex-
penses a8 i8 consistent with its best interests,
and I may say that but for the expenditares
largely incidental to the late division of profits
last year, they would have been at a somewhat
lower percentage than even the moderate rate
at which they stand. The favorable results
of our new arrangements in the State of Mich-
igan are -alluded to in the report, and as our
experience there indicates that our Company’s
sound position and the advantages which it
offers are attracting the attention of American
assurers, we hope we are warranted in looking
for such a measure of success as may possibly
at some future time induce the Directors to
oonsider the propriety of offering the Com-
pany’s advantages in other places.

You will be glad to know that the present
new year’s business upon which we are now
engaged is thus far of a very favorable and
encouraging character, and the death claims
are also at present very largely under those of
the same date last year, so that with the rather
better rates of interest obtainable we have
every reason for looking forward to a continu.
ance of the company’s past success. The re-
port alludes to the completion of the Toronto
building. It is, we are glad to inform you,
almost fully ocoupied by good tenants, and it
has already become one of the business cen-
tres of the city, We shall be v much
pleased by its being visited by friends of the
company who may have an opportunity of
doing 8o, when our office staff there will be glad
to show them its numerous conveniences and
attractions. As I have been in the habit of
doing upon previous occasions of this kind, I
would again express my readiness to supply
any explanation or information which may be
desired, in addition to what is contained in
the report and accounts of the company, and I
would say further that it will be a pleasure to
me to do 80, for I know that the more thor-
oughly the company’s affairs and position are
considered and understood, the more will confi.
dence in its integrity and stability be in.
oreased. I have much pleasure in moving the
adoption of the annual report and statements
submitted for your consideration to-day.

Mr. F. W. Gates, vice-president of the com-
pany, in seconding the motion for the adop-
tion of the report and annual statements, said
that he had the pleasure last year of suggest-
ing that the agents of the company should be
encouraged in & substantial way in their
efforts in behalf of it. He was glad to see
that this had been carried out. The president
had well accounted for the increased death
rate. The new malady, la grippe, had the

wer to find out the weak places in the

uman organism, and there was no doubt that
many deaths had resulted through this cause
daring the past year that otherwise would not
have occurred. It wasabundantly satistactory,
however, to know that the death rate as shown
in the statement of the company was well
within the expectancy of the directors of the
company, He spoke of the great care used
in the selection of lives. The volume of busi-
ness offered was such that there was no
temptation on the part of the medical officers
or directors of the company to accept business
of a hazardous nature. He reverted to the
question of the company’s securities, which
he characterized as remarkable. They were
of such a nature that very little loss had taken
place during the year, and the profits had been
large. With such securities he thought the
policy-holders and shareholders might expect
good results in the future.

The motion adopting the annual report and

financial statements was then put and carried
unanimously,

Major McLaren then moved a vote of
thanks to the president and directors for their

attention to the interests of the com: for
the past year. B

In moving this resolution Major MoLaren
said that after reading the repogt it was not
necessary to say much in praise of the presi-
dent and directors ; it spoke for them. It was
certainly pleasing to the shareholders and
polioy-holders to ind the affairs of the com-
pany mMOre prosperous at each sacceeding
meeting. The interests of the shareholders
were being well looked after, and Mr. Ramsay
and the directors were deserving of their best

thanks.

been submitted to the policy-holders in every
way most satisfactory. *The Canada Life,”
said Mr. Gibson, * is a household word
throughout the country, and it is pleasant to
be associated with it.

Mr. Ramsay returned thanks on behalf of
his co-directors and himself.

Judge Burton, in a few very pleasant re-
marks, moved ‘the appointment of Messrs.
Campbell Ferrie and George A. Young as
scrutineers of votes for the election of direc-
tors in room of the five retiring, and that the
poil shall now be opened, and be closed upon
five minutes elapsing without a vote being
tendered.” :

This resolution was seconded by Col. 8ir
Casimir 8. Gzowski, K.C.M.G.

It was suggested by Mr. F. W. Gates that
a8 there was likely not to be any change in the
directorate, thas it would be well for the presi-
dent to cast a single ballot electing the board.
He moved a resolution to that effect, which
was :amnded by Mr. Cox, of Toronto, and
oarried. .

The president then deposited the ballos,
electing the retiring directors as follows:—
Messrs. John Stuart, Adam Brown, and Wm.
Hendrie, . the Hon. George A. Kirkpatrick,
M P., and A. G. Ramsay, and the sorutineers
made a report to the meeting acoordingly.

It was then moved by Mr. John Stnart,
“ That the thanks of the shareholders be ten-
dered to the agents and officers and medical
advisers of the company, to whose exertions in
the interests of the company its remarkable
success i8 in a great measure due.”

In moving the resolution Mr. Stuart said
that the report which had just been adopw
(like previous ones which had been sabmit¥ed
before the shareholders) showed what conscien-
tious and hard work had been performed by
the agents, officers, and medioal advisers of
the company. The agents and officers and
medical advisers were all first-class men, who
thoroughly understood their business, and de-
voted themselves heartily to their work. The
present position of the company was in a great
measure due to these painstaking officials.
Their efforts should be appreciated by the
shareholders, and a word of praise should
especially be given to the medical advisers of
the company for the conscientious and capable
way in which they had discharged their duties.

The resolution was carried unanimously.

Mr. Cox, of Toronto, returned thanks on
behalf of the agents and officers of the com.
pany. The resolution just passed bg the
meeting would be much appreciated by the
agents. They were always anxious to have
the good opinions of the directors, and to
know that their services on behalf of the com-
pany were appreciated. He believed that no
company in the world bad a better staff of
agents and officers. He personally knew
something of the diffioulties encountered by
agents in doing business throughout the coun-
try, and there was no doubt they required all
the sympathy, encouragement, and kind
words that could be given them. The state-
ment of the company’s affairs that had been
submitted that day would be encouraging to
those doing business for the company. The
figures given in the report would be & source
of strength and assistance to them. He had
much pleagure in acknowledging the vote.

Dr. onald returned thanks on behalf of
the medical advisers of the company. Hesaid
that in doing busineas for the Ca Life the
medical adviser had never forgotten that it was
his duty to protect the company agninst lives
that it would not be well to acoept. They had
always observed the rule that under no cir-
cumstances would questionable policies be
passed through. A# the same time they sym-
pathized with the trials and troubles of the
agents, who were of course anxious to have all
rigks sent in by them accepted. It was the
duty of the medical adviser to make full en-
quiries. They were glad that they were appre-
omtqd by the shareholders, as evidenced by the
ocordial vote of thanks, for which the medioal
advisers were very much obliged.

The president announced that that was all
zll:e business before the meeting, and left the

air.

A meeting of the directors was held imme-
diately after the annual meeting, when Mr. A.
G. Ramsay was re.elected president of the

company, and Mr. F. W, Gates vice-preaident.
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SUN LIFE ASSURANCE COMPANY OF
CANADA.

The annual meeting of the Sun Life Assur.
ance Company was held at its head office, St.
James street, Montreal, on Thursday, March
26, at two p.m. There was a large attendance
of gentlemen, not only from the city, but from
all sections of the Dominion. The following
report was presented : —

REPORT.
.. It is with no little satisfaction that your
directors present their annual report covering
the transactions of the company for the year
ending December 31, 1890. An examination
of the accompanying statements will show
that while the progress of the company has
always been steady and gratifying, yet in no
corresponding period has such a marked ad.
vance been made in all the details that ocount
for strength and general prosperity.

Early in the year arrangements were made
with the Citizens’ Insurance Company of
Canada, by which the life business of that
company as it stood at March 31, 1890, was
agsumed by us. It is hoped that the transac-
tion will prove profitable in the ordinary
ocourse, while directly aiding our regular pusi.
ness by extending our connections.

During the year we received 2,834 applica-
tions for life assurance of $4,536,005.79, and
1,196 applications for acoident insurance of
$2,114,069, making a total of 4,030 for $6,650,-
074.79. These figures do not include the poli-
cies transferred from the Citizens’ Company,
After deducting the deolined and not com.
})leted cages the policies written were as fol-
ows :—

Policies. Amount.
Our ordinary life business..2,689 $4,046,979 79
Re-assured from the Citi-
zens’ Insurance Co. ....1,372 1,807,800 23
Total life policies issned
during the year ........4,061 5,854,780 02
Accident policies issued..1,186 2,079,069 00

Total new policies 5,347 $7,993,849 02
The directors have for many years been able

to report that the new life business of each |S

twelve months had been in excess of anything
previously attained in the company’s hiatory,
and the same gratifying condition is present
this year also. The regular life applications
alone, not including the re.assurance contract,
were 79 for $433,295.24 in advance of those of
1889, which again were ahead of those of all
previous years.

The amount in force in the life branch a
December 31 was $16,759,355.92 under 11,266
policies, being an increase of $3,421.372.84 in
amount, and 2,315 in number. There were in
force, in addition, exactly 2,000 accident poli-
cies, covering $3 939,235.

The financial statements presented herewith
are the best possible evidence of the rapidity
of the company’s growth and the flourishing
ocondition of its affairs. The cash income for
premiums and interest reached the large sum
of 9889,078.87, which is an advanoce beyond
the figures of 1889 of $325938.35. If we de-
duct the $187,906.25 received from the Citizens’
Company, the inorease in the regular business
is seen to be $138,032.10. This amount alone
is almost equal to the total income of the
company ten years ago.

The agsets also were inoreased by $677,-
691.47, bringing the total up to $3,473,614.19,or
including subscribed capital, to $2,911,014.19.
The progress here shown is remarkable and
most gratifying. It has, moreover, been ao-
companied by the satisfactory addition of
$75.639.05 to the surplus, which now amounts
to $232,175.69 beyond all liabilities and eapi-
tal. This .large sum promises well for the
division of profits which will take place at the
oloee of the current year.

The sum paid for death olaims, matured
endowments and other payments to lioy-
holders during the year was $149,132.43. The
total amount thus returned to policy-holders
from the company’s foundation to the olose of
the year wag $1,334,815.76. The benefit whioch
the disbursement of this large sum has been to
the widows and orphans of the land oan
hardly be appreciated. o

The building which we are erecting as the
head office of the company is now nearing
completion, and your directors expeot that
those parts to be ocoupied by the Union Bank
and ourselves will be in a condition to be en-
tered upon by May 1 next.

The investmenta have, as usual, been care.

fully examined by a committee of the board |"

and found in perfect order. They have plea-
sare, moreover, in certifying to the very high
oharacter of the assets. The auditors also, s
in previous years, have made their usual
thorough examination of the books and com-
maunicated with the individual borrowers and
ascertained that the amounts charged against
them in the company’s mortgage aocoounts
are oorrect. Their oertificate is attached
hereto.

The directors who retire this year are the
Hon. A. W. Ogilvie, and Messra.” Robert An.
derson and J. P. Cleghorn, all of whom are
eligible for re-election.

R. Macavzay,
President.
A. W. Oomvix,
Vice-President.
T. B. Macavray,
Secretary.

STATEMENT OF ACCOUNTS FOR 1890.

Income.

Preminms—
Ordinary life business $574,254 96
Citizens’ Ins. Co..... 187,906 25
762,161 21
23,995 82

Total premiumincome $786,156 53
Less paid for re-as-
411 61

—— ——$785,744 92
. 102,217 08
1,116 92

$889,078 87

Total life premiums. .
Accident.. ... [

Disbursements.
Death claims, includ-
ing bonuses $109,912 20
Matured endowments,
including bonuses.. 10,857 45
Annuity payments .. 1840 30
Aoccident olaims .... 9,352 91
2,876 00

Cash profits paid
polioy-holders ....
14,294 57

......

urrender values .. ..
$149,132 43
7,500 00
98,728 65
62,662 08
12,386 97
$3380,360 13
558,718 74

$889,078 87

Dividends on capital
Expense acvount
Commissions

..............

.........

.........

Total disbursements........
Surplus over disbursements. .

Assets,
Debentures—market value :

City of New Waest-

minster ..........
City of Vancouver..
City of 8¢. Catharines 5,400 00
Town of Valleyfield

waterworks 20,089 41
Town of Richmond

sohool bonds 8,583 74
Town of 8t. Jerome.. 19,360 00
Town of Berthier.... 17,409 57
Town of Brandon.... 2,320 00
Town of Iberville.... 3,030 0g
Town of Smith’s Falls 1,060 00
Town of Sorel ...... 7210 00
Town of Danville

school bonds ...... 4,747 00
Town” of Sault Ste,

Madrie R 71,612 64
Village of Merriton .. 12,314 79
Village of Wyoming. . 2,730 00
Village of Portage du
4,590 00
8,240 00
14,186 67
858 50
6,300 00

Fort........... .
of Granby

5,805 75

2,884 00

bonds
— $362,665 82
Stook—Montrea] Loan & Mort.
gage Co., market valge
Loans on real egtate firgt mort.
L R .. 1,678,792 74

......

............

Farnham....,, . ..

secaser e

Raal estate, including company’s

building ................. .. 138,980 78
Loans on company’s policies (re-
serves on same, $220,000)...... 100,041 42
Cash in bank and on hand ...... 12,228 93
Bills receivable ........ R . 661 57
Office furnitare ................ 2,380 70
Agents’ balances (most of which
ave since been paid).......... 4,670 39
Interest due.. ... teeiaeenanan 10,310 63
Interest accrued .............. 36,631 48
Rents due and acorued.......... 541 00
Outstanding pre-
miums on policies
in force (composed
largely of amounts
on which the days
of grace are current) $77,885 19
Deferred premiums .. 56,378 97
134,264 16
Less 10 per oent. for
collection ......... 13,426 41
are secured
by reserves on the
policies included in
the liabilities, of
over $570,000......———— 190,837 75
Balance due by the Citizens’ In-
suarance Company............ 79,159 59
Sundry accounts (petty cash).... 66 44
Net assets ....... Ceeeeean $2,473,514 19
Capital stock subscribed, but not
called up .........c0ienen..n, 437,500 00
Total assets .............. $2,911,014 19
Liabilities.
Life reserves (Insti-
tute of Actuaries
Hm table, 43 per
oent. interest)....$2,101,169 41
Annuity reserves.. 10,394 90
. 2,111,564 31
Lessreserveson poli-
cies re.assured.. 2,341 63
$2,109,228 68
Unearned accident premiums... . 10,774 73
Death olaims (life) unpaid, re.
ported but not proved or awaxt-
ing discharge................ 82,520 36
Accident olaim—balance await-
ing discharge ................ 454 55
Profits due policy-holders....... 2,403 08
Sinking fundpgeposited for matur-
ing debentures ....... ceveses 8,910 60
Canadian Bank of Commerce on
aococount of debentures pur-
chased............ eeeineaa, 10,075 60
Dividend to shareholders due 2nd
January, 1891................. 3,750 00
Sundry debts................. . 726 91
Total liabilities....... eeee...82,178,838 50
Cash surplus to policy-holders... 294,675 69
Capital paid up...... $ 62,600 00

Burplus over all lia-
bilities and capital
stook

.............

232,175 69

$294,675 69

Including uncalled capital, the

surplue to policy-holders is
8782175 69....ciieiiii e — e
$2,473,614 19

The president explained some items in the
report, and moved itsadoption.
e was followed by a number of speakers
who expressed in the strongest terms their
satisfaction at the statement now before them.
Attention was particularly drawn to the high
quality of the investments, as being first-class
in themselves, which is shown by the small
amount of overdune interest on the mortgages.
In addition to this the company has for years
tollowed the wise course of writing off annually
various amounts, go that a contingency fand
has been placed to the credit of various items
in the assets. This does not mean that losses
bave ocourred, but that the company in, it8
prosperous years is quietly setting aside
amounts to which any losses which may arise
in the future can, if need be, be debited. The
average interest earned on the investments
during the year, was 6.04 per cent., and
the total amount of real estate owned by
the ocompany ag the resalt of foreclosures is
stated at but four per cent. of the ourrent
mortgages. This is, indeed, a remarkable
showing. ® company now does as much
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bllsjness in one year as formerly in five, and
While the growth of the institution in size of
te years has been marvellous, it has been
accompanied by a most gratifying inorease in
8urplus, the accumulation of which, in one
Year alone, is now almost equal o the total
Surplus accumulated during the five years of
@ previous quinquennium. .
he progress already made has been very
geat in every respect, and the company
already stands amongst the most powerful
nancial institutions of the Dominion. But
e indications are that it has but entered
Upon the tide of prosperity, and that the
tare will eclipse anything in the past, great
a8 the results already attained are.

CONFEDERATION LIFE AS8SOCIATION.

The annual meeting of this association was
held at the head office, Toronto street, To-
ronto, on Tuesday, March 81st, 1891.

The meeting was called to order shortly
after 2 o’clock by Sir William P. Howland, the
t({llowin , among others, being then present :
Sir William Howland, William Elliot, E.
HOoper. W. H. Beatty, Hon. James Young,
W. H. Gibbs, A. MoLean Howard, Walter 8.
Lee, A. L. Gooderham, J. K. Maodonald, Rev.
W. Armstrong, Ph.D. (Ottawa), W. Adamson,
W. C. Macdonald, J. L. Kerr, W. Macdonald,
J. M. Martin, J. C. Hamilton, James Beaty,
Q.C.,W. A. Sims, C. E. Hooper, W. R. Harris,
Thomas Sanderson, John Colridge, D. J. Mac-
donald, R. 8. Baird.

Sir W. P. Howland was oalled to the chair,
and Mr. J. K. Macdonald acted as secretary.

The following report was submitted :

REPORT.

Your directors have great pleasure in again
Mmeeting the shareholders and policy-holders,
and in placing before them the report and
Statements for the year 1890. That pleasure
is all the greater, since they are not only able
10 report an equal measure of suocess as com-
Pared with former years, but are justified in
making the statement that it has been the
beet year in the history of the company.

While the conservative policy,which has been
& marked feature of the past management of
the agsociation, has been continued, a large
increase of new business of an excellent
quality has been made.

There were received 2,004 applications for &
total assurance of $3,193,383. Of these 82 for
$134 500 were declined or withdrawn. Policies
were written on the others, and, adding revived
policies, written off in previous years, and

nus additions, the total issue for the year
was 1,941 policies for $8,103,487.

The total business in force on December 318t
was $19,311,780, under 12,694 policies on
11,043 lives.

The death oclaims continue to furnish the

8t evidence of the oare exercised in the
acceptance of risks. There were 71 deaths
calling for (including bonus prefits), $113,.
200.57, under 78 policies, which 18 an exoeed-
ingly favorable ratio both as to number and
Amoant.

The income again shows a gratifying in-
creage. This will be all the more pleasing
when it is remembered that owing to the
erection of our head office building in Toronto,
and the changes in our building in Winnipeg,
the former was, and is still unproductive,
while the lntter was only partly rent-bearing
for a portion of the year.

The financial statements submitted here-
with faithfally exhibit the standing and
Position of the company, and call for no
%pecial remark.

The aundit has been made from month to
Month in the most thorough, prompt and
®atisfactory manner. The auditors’ report is
Appended to the statements.

The new head office building is progressing,
and while the emtire building cannot be fin-
ished within a yeat, there is fair ground for
the hope that the eastern portion will bein
& sufficiently finished state to enable the
%ompany to occupy ite own offioes, and to bold
the next annual meeting in its own building.

Reference was made in the last report to
the Winnipeg office building. The changes
referred to were completed 1u due course, and
in addition to the handsome office suited o
the company’s business there, the building 18
°°°!lpiedp:t satisfactory rentals, making it a
Rood investment.

The directors have great pleasurs in refer-

All the directors retire, but are eligible for

ring to the faithfulness of the servioes ren. | re-election.

dered by the officers and employees of the| J. K. Macponarp, W. P. Howraxp,
company. Managing-Director. President.
FINANCIAL STATEMENT.
Net loedger sesets, Dec. Disbursements.
31et, 1889. . $2,713,838 78 Expenses (salaries and
Real estate writéen >\
down ....... ..., 4,980 12 gommissions, agenta,
Farni ' dootors, solicitors,
urniture 10 per oent. eta.) $131,374
Written Off......... ,374 72
o 5,346 49 Commission on loans.. 1,808 00
- | Rents and taxes...... 4,874 35
‘ $2,708,602 24 In:::mesnpmntend- 433
. . weeveasvanseaes 85
Receipts. Reinsurance premiums 5,018 32
Premiams ....... ...9598,276 56 Annuitieg ......coenee 3,688 80
Annuities ........ ... 98,225 94 To policy-holders—
—————— 626,502 50 | Death claims..........$115,884 84
Interest and rents....$160,840 79 Endowment eclaims.... 7,622 35
Less repairs and taxes. 10,202 38 Surrendered polioies... 25,467 36
————— 150,638 46 | Dividends............. 42,424 52
Temporary reductions. 32,273 31
— 224,672 38
Dividends to stock- .
holders and civio tax. 14,683 27
Balance to new acocount. 3,099,295 71
93,485,733 20 98,485,783 20

BALANCE SHEET.

compared with the books of the association
and are ocorrect, and correspond with the
schedules and ledgers. The bank balanoes
and cash are certified as correct.

‘W. R. Hazzrs, :
W.E. Wnson,} Auditors.
Toronto, March 26, 1891.

ACTUARY'S REPORT.

I hereby certify that I have corputed the
sssurance and annuity obligations of the
association as at December 31s%, 1890, accord-
ing to the Institute of Actuaries’ Mortality
genenoe (Hm.) Table and four and one-

Ex
half per cent. int bl
thereunder ag follg:::‘:'_ and find the liability

Amount. Reserve.
Assurances ....$19,191,506 00 $2,718,258 00

Bonus additions. 120,274 00 62,884 00
$19,3 ,187 00

Less re-assur. 11,780 00 $2,781,137
AN0OH oo v s 120,822 00 28,311 00

$19,190,958 00 $2,753,826 00

Assets Liabilities.
Mortgages ........cooeineranes $1,858,492 41 | Assurance and annuity funds. . ..$2,867,255 00
Debentures. . veveensaeas 201,519 76 | Losses by death accraed ........ 14,678 29
Real eatate.....ocveveeerneonns 565,481 41 | Fees, doctors, directors and aud-
Loans on stocks and debentures.. 144,470 22| itors .......c..e0c0n cesesnene 7,346 00
Government stock and deposit .. 4,776 54 | Held to cover cost of oollecting
Loans on company’s policies.... 197,162 02 iums outetanding and de-
Fire premiume due from mort- erred on Deocember 31st, 1890.. 13,326 11

HBEOTB +eoeveciaccncenasenns 2,851 12 | Capital stock paidap .......... 100,000 00
Forniture......cocoeeeezsens ven 2,397 41 | Dividend due January 1st, 1891.. 7,500 00
Loans to agents and employes on To pelicy-hclders, for balance of

security of salaries or commis- declared profits .............. 2,641 53

BIONB...ovetirervorararnonann 1,343 67| Surplus .....ccciciiiiiiainn. 298,806 34
Advances to travelling agents .. 1,456 65 —_
Cashinbanke......... tesesanes 139,851 24 $3,311,643 27
Cash at head office ............ 1,426 25

$3,121,178 70
Less liabilities (current accounts) 31,882 99|

—————— | Cash surplus above

93,099,295 71| . all liabilities ....$ 298,896 34
Outstanding pre- Capital stook paid :

miums.......ce0.s $103,561 56 a8 above ........ 100,000 00
Deferred premiums.. 29,699 58 Capital stock sub-

— ——— 133,261 18| soribed not called

(Reserve thereon included in liabilities.) in coeeeeanes vees 900,000 00
Interest due and acorued........ 72,968 19 ——

Difference between cost and mar- Total surplus seou-

ket value of debentures...... . 2,018 24| rity for polioy-

Rents accrued .........ooevee. 3,200 00| holders..... .....$1,298,896 34
e — J. K. MacpoNaLp,
$3,311,643 27 Managing Director.
AUDITORS’ REPOBT. Nine annuities of $2,986.30 an-

We beg to report that we have completed| npually ....... ......... . 18.470 00
the audit of the books of the association for Temporary annuities ....... 92'700 00
the year ending Dec. 81, 1890, and have|Contingent liability lapsed '
examined the vouchers connected therewith, | policies (for restoration or
and certify that the financial statements agree | gurrender) ................ 3,259 00
wi';l;]tha books and are correct. —_——

e securities represented in the assets| Totalliability............
(with the exception of those lodged with the ity w -+ 93,867,255 00
Dominion Government, amounting to $84,- - C. MacpoNawp,
394.72, par value) have been examined and Actuary.

Toronto, March 24th, 1891.

In moving the adoption of the report the
chairman said :

The statements which have just beenread by
the managing director, and which are now in
the hands of most of you, give such a full,
clear and complete exhibit of the affairs of the
oompany in every department, that I think it
is not neoessary for me at the present time to
detain you with any special explanations in
regard to them. If any explanations are
desired with regard to any portion of the
statements, either myself or the managing
director will be happy to furnish them.

The resulta shown, gentlemen, must, I think,
be looked upon ag extremely satiefactory, and
I may say that they have not been attained
without earnest labor on the part of those who
are entrusted with the duties of carrying on
the work of the company, and especially of
many of the gentlemen whom I now see pre-
sent before me. I think they will bear witness
that they bave been working in the face of a
depregmop that has existed generally in com-
mercial circles, and also in the face of increased
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oompetition on the part both of our home and
foreign companies. I think, therefore, that in
looking at the past we have every reason to
feel gratified and satisfied with the results of
our labor, and in looking forward we have also
every reason to hope for and have confidence
in the future prosperity and progress of this
company. Before sitting down I will make
the usual motion for the adoption of the
report.
he report was adopted amid applause—
many of the gentlemen presens taking occasion
$0 express their great satisfaction with the
excellent showing made by the manage-
ment. At the conoclusion of the meeting the
scrutineers reported the following gentlemen
duly elected as directors for the current year:
8ir W. P. Howland, William Elliot, Ed.
ward Hooper, W. H. Beatty, Hon. James
Young, M. P. Ryan, 8. Nordheimer, W. H.
Gibbs, A. McLean Howard, J. D. Edgar,
Walter S. Lee, A. L. Gooderham, W. D.
Matthews, George Mitchell, and J. K. Mao-
donald.

At a meeting of the newly elected board,
held immediately after the olose of the annual
meeting, SBir W. P. Howland was re-elected
b ident, and Messrs. William Elliot and E.

ooper, vice-presidents.

LONDON LIFE INSURANCE COMPANY.,

The sixteenth annual meeting of the share.
holders and policy-holders of the London Life
Insurance Company was held at the company’s
office, London, Ont., on Friday, the 20th day
of March, 1891.

There were present: the president, Joseph
Jeffery, in the chair ; Wm. Bowman, Sheriff
Glass, George M. Harrison, Wm. F. Ballen,
George C. Gibbons, Albert O. Jeffery, Arthur
B. Emery, John McClary, Thomgs H. Small-
man, Dr. D. J. Gibb Wishart, J. G. Richter,
H. Tatham, F. J. Johnson, J. W. Humphrey
and others.

After the reading of the notice calling the
meeting, as published in the Canada Gazette
and local papers, the minutes of the last
annual meeting were read and confirmed, and
the directors’ report submitted, as follows :

REPORT.

The directors have pleasure in submitting
their annual report and the duly audited
financial statement for the year ending
December 31st, 1890,

During the year, applications for new insur-
ance, amounting to over $1,720,000, were
received, of which 410 appliocations, for 8478,-
500, on the ¢ General” Plans, and 18,039
applications for $1,212,862 on the *Indus.
trial ” Plans, were approved of, and policies
issued therefor.

The net premium income of the year was
$87,713.18, and the interest income was $12,.
495.94, making the total income $100,209 12.

The cleims by death during the year
amounted to $24,189.21, an amount consider-
ably in exocess of the average death rate here-
tofore experienced ; but which abnormal in-
crease is olearly attributable to La Grippe and
concomitant ailments, from which so many
suffered during the early part of the year.

The total insurance in force on the com-
pany’s books at the close of the year, after
deduoting re-insurance, was $2,832,684.37
under 1,704 *General,” and 11,837 * Indus.
trial ” policies. These have all been carefully
valued, and the Reserve required by law fully
provided for.

The assets of the company, which now
amount to $257,021, oonsist, for the most

, of the very choicest seourities. The
interest and other repayments falling dune
during the year have been satisfactorily met ;
the total arrears of interest at the close of the
year being only $375.53.

The directors feel confident that the results
of the year, showing as they do a steady, solid
growsh, in volume of new business, income,
total insurance in force and assets, will prove
satisfactory to both stockholders and policy-
holders. -

JoBN G. RICHTER,
Manager.

JosEPH JEFFERY,
President.

BIXTEENTH ANNUAL FINANCIAL STATEMENT OF THE"
LONDON LIFE INSUBANCE COMPANY, FOR THE
YEAR ENDING DEC. 31, 1890.

Net invested assets,

Deo. 31, 1889 (brought

Net a preciation in
securities .......... 1,650 00
$214,481 80
Receipts.
Interest on investments
General prem’s, $43,-
823.88, less re-ins.
premiums, $201.60.. $43,622 28
Industrial premiums.. 44,090 90 87,713 18

$12,495 94

$314,690 92
Disbursements.
Cash profits to policy-
holders.............. $ 1,809 57
Paid for surrendered
policies ............ 2,324 04

Matured endowments. . 5,066 66

Industrial olaims paid 7,938 30

General claims paid.. 13,774 13
——$ 30,912 70

Expense account ...... $ 1,443 51

2,159 02

7,197 07
Commissions—General.. 7,166 92

3,602 53

———— 14,363 99
Salariee—Industrial. . .. 4,098 00
Commissions — Indus-
trial ....oool......L. 16,827 36

Office furniture, $44.60; Goms. on
Loans, $58.50 ; Legal Expenses,
$68.68; Government Fees and
Taxes, $89.96; Advertising,
$319.80; Directors’ Fees, $506;
Postage and Exchange, $573.85;
Printing and Stationery, $1,-
115.90; Medical Fees, $1,982;
Dividends to Shareholders, $2,-
865.50 ...iiiuiennnnann

20,925 36

7,114 29

Net invested assets, Deo. 31st, 1890.$237,772 05
Assets as follows :

Cash at head office and
in bank............ $ 2,939 36
Loans on policies...... 14,378 28
Loans on stooks....... 22,612 84
Mortgages on real estate 35,647 07
Bonds and debentures.. 75,000 00
Loan companies’ stocks 87,195 00
$237,772 05
Additional assets :—
Premiums in coarse of oollection,
1T .
Premiam notes, net.............. 3,471 49
Deferred preminms, net..........
Interest due and acorued.......... 5,968 87

Total assets, Deo. 31st, 1890....$257,031 00
To cover liabilities aa follows :
Total reserve on poli-
cies in force $3213,-
710.82 ; less re-insur-
-anoereserve, $800.80.$211,910 02
Claims accrued (since

Paid) vvr ... 3,457 16
Shareholders’ speocial

aocount...... seeees 1,247 81
Contingent Fund...... 1,200 00
Profits acoumulated... 1,056 47
Advance payments.. .. 454 28

——— 219,325 74

Burplus security to policy-holders.. $37,695 26
Capital stock, paid up............ 33,650 00

Divisible surplus.................. § 4,045 26
To the Shareholders of the London Life Insur-
ance Co.:

GenTLEMEN,—1 hereby oertify that I have
made a careful audit of the books and aoccounts
of the London Life Insnrance Company for
the year ending Dec. 31at, 1890, and find the
same oorrect and agreeing with the above
statement—the Reserve Fund and all other
linbilities being amply provided for. The
seourities are in order, and the books of the
company are neatly and correctly kept.

GEo. F. JeweLL, F.C.A.
tor.

Audi

London, Ont., February 18th, 1891.

The president, in rising o move the adop-
tion of the report, said —

« It affords me great pleasure to meet yon
again on this the ooeagion of the general
annual meeting of the company.

« Your d1'90‘0}‘ﬂ. as heretofore, have, during
the past year, given ggreful attention to the
interests entrusted to them, and in mesting
you to-day, for the purpose of rendering an

forward) ..........$212,831 80

aoccount of their stewardship, do so0 with oon.

fidenoce that the results of the past year will
meet with that generous approval which you
have ever been ready to accord when deserved.

“The annual report and acocompanying
finanocial statement, which is before you, is, I
think, sufficiently clear to be readily compre-
hended ; such being the oase, it is not neces-
sary that I should enter into any further
explanation of the various items enumerated,
but a few remarks, by way of comparison with
the results of previous years, will not, I think,
be out of place, and will enable you to form &
pretty accurate opinion as to the progress the
company is making.

* The net premium and interest receipts for
the past five years have been as follows : 1886,
$42,166 ; 1887,843,854 ; 1888, $59,140; 1889, $77,-
890, and for 1890, $100,209,an increase of nearly
30% over the previous year, and over two and
one-third times the income of five years ago.

* In payments to policy-holders, the follow-
ing is the record for the past five years : 1886,
$9,118; 1887, $11,244 ; 1888, $14,881 : 1889,
$22,839, and 1890, $30,913.

* The actual cash paid policy-holders during
this period does not, however, represent their
whole interest in the company, for, in & com-
paratively young company, such as this, in
which the majority of those insured have so
recently passed a careful medical examination,
the death rate is much more favorable to the
company than will be the case in later years,
when deaths from old age and other natural
causes are added to the incidental deaths
which ocour through acoidents and from acute
diseases, and in order that this natural in.
orease in the death rate, which will inevitably
be experienced in time, may be met without
inoreasing the cost to the insured, a sufficient
Reserve Fund has to be set aside out of the
annual income for this purpose.

‘ Then, again, a large number of policies
issued are endowment policies, under which
the company contracts to pay a fixed sum to
those who survive certain stipulated periods,
a8 well as to the representatives of those who
become claime within these periods, which
aleo require the setting aside of & Reserve Fand
from year to year out of the company’s income,
in order that, by the time an endowment
policy matures, the exact amount to be paid
thereunder stands to its credit on the books of
the company.

* The additions to the Reserve Fund daring
the past five years for these purposes have
been as follows : 1886, $15,999 ; 1857, $15,663 ;
1888, $17,917; 1889, {$20,796, and for 1890,
$24,288, making & total addition in five years
of $94,668, and inoreasing this fund to $211,-
910 at the close of the year, every dollar of
which is invested in first-class seourities, and
turnishes a guarantee over and above the
company’s capital that the contracts entered
into with the policy-holders will be fully oar-
ried out by the company. )

‘The assets of the company, which five
years ago amounted to $156,161, now amount
to over a quarter of a million dollars, the in-
orease during this period being $100,860, and
while the net total insurance then in foroe
was $1,154,627, it is now $2,832,684, an in-
creage of over two and a half times in five
years, all of which, I think, fully justifies me
in saying that the company is making satisfao-
tory progress.

‘‘Before resuming my seat, there is one
other matter to which I desire to call your
attention : I refer to the death losses of the
past year. You all remember how prevalent
La Grippe was during the latter part of 1889,
and during the winter and spring of 1890, and
while just at that time there were, I believe,
comparatively few deaths, compared with the
large number who were affected by it, the
death rate during the year was, without doubt,
oonsiderably augmented thereby ; at any rate,
such was our experience, and, as & consequenoe,
the surplus for distribution among participat-
ing policy-holders during the ourrent year is
not a8 large as under ordinary ciroumstances
it_would have been ; still, the profits which
will be allotted, I have no doubs, will prove
satisfactory, and as we are not likely to experi-
ence such another epidemio in the near future,
the divieible surplus will, I am confident, oon-
tinue to increase satisfactorily hereafter. With
these remarks, gentlemen, I beg to move the
adoption of the report,”

The vice-president, Mr. John MoClary, in
rising to second the adoption of the report,
said : There could be no question bat that the
company W88 progresging satiefactorily, and,

being ocarefully ang economioally managed,
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Wag in a position to do as well for its patrons
83 any other company transacting & similar
uginess.
. Dr. D. J. Gibb Wishart, of Toronto, address-
1ng the meeting as a polioy-holder, expressed
solf as highly pleased with the excellent
Progress the company was making and the
Sound financial position which it occupied,
and said that he felt confident that as the
%mpany’s plans, &ec., became more widely
own, it wounld continue to prosper hereafter,
even a greater extent than heretofore.

The report was approved of by & unanimous
Vote of the meeting.

A hearty vote of thanks was tendered to the
OHficers, agents and other employees of the
%mpany, for the satisfactory manner in
Which ‘they had discharged  their several
duties ; after which the balloting for directors
%a8 procesded with, resulting in the unani.
?Ous election of the following : Joseph Jeffery,
G°,hn McClary, William Bowman, George C.
Blbbpns, William F. Bullen, Arthur 8. Emery,
Sh.erlﬁ Glass, A. O. Jeffery, Thomas H.
B:i?llman, George M. Harrison and Judge

At & subsequent meeting of the directors,
Me, Joseph Jeffery was re-elected president,
&nd Mr. John McClary, vice-president.

THE BELL ORGAN AND PIANO COM.
PANY (LIMITED).

The first annual general meeting of this
O%mpany was held on the 2186 March, at the
offices, 4 Coleman Street, London, Eng., Mr.
T. W. Boord, M.P., in the chair.

After the seoretary, Mr. R. Ewart Crane,
read the notice convening the meeting,

the chairman said : I suppose, gentlemen, that
We may take the directors’ report as read,
Since a copy of it has been sent to every share.
holder. T think you will consider the state-
Went of accounts very sasisfactory. The ne$
Profit make for the year is in excess of the es-
Simate put forward in the prospectus, and that
184 state of affairs which all companies cannot
8t of. (Hear, hear.) Now, I do not know
hat there is muoh to be said abous the trade
of the company beyond the information given
In the report. I may say, however, that the
*ade for the three months since the olosinf of
® financial year continues to be very satisfac-
tory. I do not propose to give you any figures,
use thereareother peoplein London besides

the. ghareholders in the Bell Organ Company
Who, I fanoy, would very much like to be fur-
bighed with some details. Therefore I do
Dot think it would be expedient to go into
Particulars as to the exact figuresof the trade.
t is sufficient for me to say that the reports,
th as to Guelph and London, continue to be
Satisfactory—so satisfactory, that we have it
Under sonsideration whether it would not be
expedient to inorease the oapacity of our
factory at Guelph. There have been difficul-
le8 in supplying some classes of organs, but I
hope these %ﬂiculﬁes will be overcome, and
% we shall be able to earn as muoh, and
Possibly wore, in years to come. Mr. Bell,
our manager in London, is unfortunately un-
able, through illness, to be present to-day, but
writes: It is most unfortunate that I
% unable to come. 1had strongly desired to
Xpress to the shareholders my confidence in
company, and its bright prospects,

88 well as to give further information
Which could not fail to be of interest
Yo them. You may remember at the
Sfatutory meeting my exﬁrming the belief
$ the year’s sales of the London Branch
Would be from 10 to 16 per cent. better than
1n the previous year. They have really been
Over 20 per cent. better. (Hear, hear.) This

8hould impress the shareholders with the re- [be

1 bility of our statements, and I may add that
the London sales so far this year are better
than the last.” I am sorry he is not here, a8
I feel sure he would have been glad to have
opportunity of saying more fally what he
written in brief. The accounts are before
you, and I need hardly say that any question
any shareholder may wish to ask we shall be
Prepared to answer to the best of our sbility.
‘I'vnu conclude by moving the first resolution:
That the report of the directors with the

Batement of accounts for the year ending the

30th November, 1890, be, and the same 8re
h‘“bg adopted.” I will ask Mr, Pound
%acond that,

to | the board.

remarked that all that had fallen from the
chairman was very satisfactory, and he could
thoroughly endorse everything he had said.

Mr. J. W. Perkins said he was in Toronto &
short time ago, and made every inquiry re-
specting their business. He found everything
very satisfactory. He was with the Iron and
Steel Institute, and his time was limited, so
that he was notable to avail himself of an in-
vitation to go over the works, but his friends
gave him every informasion, and he found
everything was satisfactory. (Hear, hear.)

The chairman said he believed the factory
was in a thoroughly efficient state, and per-
haps one proof of that was to be found in the
amount of stock.-in-trade—£50,000. Anyone
acquainted with the piano or organ trade
would know that an exceedingly large stock of
timber had to be kept in hand in order that it
might be perfectly seasoned. Pianos and
organs constructed of ill-seasoned timber
would not last, and the general satisfaction
which their customers expressed with their
manufactures was a proof that every attention
was paid to their make in that respeot. He
believed that the Princess Louiss, Marchio-
ness of Lorne, had one of their instruments,
and one of the directors had had & message
from Lord Lorne, asking for a copy of the
balance-sheet, as he took great interest in the
company, having been over the factory when
he was Governor.General of Canada.

In reply to a shareholder, the chairman said
the balance of unpoid calls was about £4,000,
but that they would get in. They had not
haurried those in arrear tilk they y wanted
money. Those in arrear wonld not get their
dividends, and they wereliable to interess, but
the directors would use their disoretion as to
enforcing that. He said they thought they
were erring, if at all, on the side of safety, and
thought 10 per cent. was a very handsome
return, and they hoped that if the business
continued to progress they should be able to
inorease the dividend. He hoped that the
shareholders would agree that it was much
safer to proceed with some oaution in the
matter of dividend. When they had: the
money in hand they would be happy to dis-
tribute a larger dividend.

The report was then adopted.

The chairman moved the declaration of a
dividend of 10 per cent. on the ordinary shares
and 8 per cent. on the preference shares for
the year ending 30th Novensber, 1890,

Mr. W. H. Cammings, in seconding the reso-
lution, said he should like to make a few re-
marks from a musician’s point of view. He
had taken considerable interest in their instra-
ments, and he was able to say that the work
could not be excelled, and he doubted if it could
be equalled by any other manufacturer.
(Hear, hear.) ‘The work was very superior to
anything they got from the continent. He was
not afraid of competitioz with regard to the
organs, but they ought not to be very sanguine
about their pianos. Tne work done was almost
$o0 good for ordinary sale. Not for ordinary
use—(laughter)—~but for sale in these days
when they had cheap pianos from Germany,
and when pianos were made in the Tottenham
Court road in the course of a single week,
being commenced on Monday and finished and
gold on Saturday night. He knew from the
musicians and the trade that there was such
confidence expressed in their work that their
trade was likely to largely increase. There
was no reason why he should say anything
about the dividend ; he was sure, in fact he
was convinced, that if they were erring at all,
they were erring on ths right side in taking
this safe and reasonable course.

Mr. Harry 8. Foster said he had great plea-
eare in moving that Mr. T. W. Boord and Mr.
'W. H. Cummingg, the retiring directors, be re-
elected, and he did not expect shat there would
- o dmoen:i:gt voice. %iothb‘rglgard t(;] the
alrman of the company, prol the share-
holders had formed the same opi%ion of him
as he had done. He was not a man who would
assent to the declaration of & bull dividend or
making what he might call a bull speech. He
rather preferred to act on safe and cautious
lines, and he (the speaket) believed that it
would give a sensé of security to all the share-
holders, when they knew that no extravagant
or rash proposals were likely to emanate from
the board while his friend, Mr. Boord, presided.
With reference to My, Cummings, the com-
pany were V°"{ fortunate in having him upon

They all knew his.reputation for:
many years past, and they knew the position

| he ocoupied in the magejcal world, It EawAt:

therefore, be gratifying to them to hear his
testimony as to the high character of the in-
stramentsa which were manufactured by the
Bell Organ and Piano Company. He shonld
like to say in reference to the question of the
American tariff—lest it might go forward
to the world that the McKinley tariff was,
likely to injure their trade—that the pro-
tection duty prior to this Bill was 25 per
cent. ad valorem, which was a prohibitory
duty. It had now been increased to 40 per
cent., but if they had made it 140 the company
would not have been affected at all. The whole
trade done with the United States in one year
never exceeded six instrnments. In faoct he
was informed that it never exceeded five.
With regard to the completion of the purchase,
the company were in possession of the pro-
perty, and the deeds were held by their bank-
ers out there. The directors, however, felt
that until the auditors had seen the acoounts
they ought to retain a certain sum in hand to
be quite sure that they were on the right side.
The figures had been sent out to be agreed to
by the vendors, and they were waiting fox
their consent to the finding of the auditors.
Though they had had to pay 6 per cent. on the
purchase money, the company had received
the profits from the 18t of December, 1889,
which amounted to more than the interest they
had to pay. They had thus given the vendors
a portion of the profits of the year, and the
ocompany had the balance, and the very large
balance which they were carrying forward
ought to strengthen the financial position of the
company. He had received a megsage from,
the Marquis of Lorne on Friday, asking for s,
copy of the balance-sheet, and alluding to the
faot that when he was in Canada he had been
over the company’s factory. :

Mr. J. W. Phillip, M. P., seconded the mo-
tion, which was carried.

The chairman briefly thanked the share. .
holders for this renewed expression of their
oconfidence.

Mr. H. Seton-Karr, M. P., moved the
re-appointment of the retiring auditors,.
Messrs. Hart Bros.,, Tibbets & Co. Mr.
Hazell seconded the motion, which wsas
carried.

In thanking the shareholders for his. re.
appointment, Mr, Hart said he had perso .
visited the property on several occasions, &
had been over the whole of it. The buildings
were of a very sound character, and formed: &
very handsome block. With regard to the
inside arrangements he ocould not spesk too.
highly of the system adopted. From tha-
moment that the timber came into the drying
rooms, to the time when the finished instru-
ment was tested and tuned in the tuning room,
everything was most efficient, and he could
only congratulate the shareholders on posses-
ging & property of so valuable a character.

Colonel Alexander Gordon then moved a
vote of thanks to the chairman, directors, the
London manager, Mr. Bell, and the managex
in Capnada, Mr. Alexander. Mr. Heory Good
seconded the motion, which was carried. In
retarning thanks, the chairman said the
shareholders were very much indebted to their
general manager at Guelph, Mr. Alexander,
and also to their London manager, Mr. W.J.
Bell, who ocoupied a seat on the board as hon.
manager. They thought they ocould not
do better than get the assistance of Mr.
Bell, whose long experience of the business
had been valuable to them.

The proceedings then ended.

THE DOMINION BREWERY COMPANY,
LIMITED.

The shareholders of this company held. ite:
seoond annual general meeting on. Wednesday,
18th Maroh, at the offices, 4 Coleman strees,
London, E. C., Mr. T. W. Boord, M. P. (the
chairman), presiding.

REPORT.

The directors in presenting the second an-
nual report to the shareholders, have again the

leasure of ocongratulating them upon the

ighly satisfactory results of the past year’s
trading.

The sales show an inorease of 77,723 gallons
over the previous year, which in its turm
showed an inoreasge of 71,815 gallons over 1888,

The net profit for the year 1890, as will be.
seen from the Profit and Loss account heze.

with submitted, amounts to £26,486 8s. 10d.,
which, with the sam of £22 7a, 9d. received
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for transfer fees, show a total income of
£26,508 16s. 7d. for the year. In arriving at
these profits, ample provision has been made
for depreciation. The directors venture to
think this will be oconsidered by the share.
holders as indicating a very gratitying state of
things in Toronto, and as reflecting great
credit on the management there.

After payment of the London and Canadian
expenses, there remains a balance of £20,459
11s. 6d. carried to the appropriation aocoount,
to which has to be added the amount brought
forward from last year’s aocount, vix., £1,743
14s. 10d., making n total of £32,208 6s. 4d.
From this has to be deducted the interest on
the debentures for the year, amounting to
£4,800 0s. 0d., and the interim dividend at the
rate of 10 per cent. on the ordinary shares,
and 8 per cent. on the preferencé shares for the
half year ending 30th of June last, amounting
to £6,789 5. 0d., which has already been paid.
There remains the sum of £10,614 1ua. 4d.
available for dividend, out of which the dj.
rectors propose to pay a further dividend at
the rate of 8 per cent. per annum on the prefer-
enoce shares, and 12 per cent. per annum on the
ordinary shares, for the half year ending 81st
Deocember, 1890, which will abeorb the sam of
£7,688 2. 0d., leaving a balance of £8,025
198.4d. Of this amount the directors rOpose
adding & farther sum of £32,000 to the Reurve
Fund, increasing the total to £6,000jand carry-
ing forward £1,025 19s. 4d4. to the next ac-
ocount. ded b '

Appen ereto is & copy of a report re.
oeivggefrom the Oanadian ogmmittee, which
will doubtless be of interest to the sharehold.
ers as showing the satisfactory manner in
which their property is worked and its effi.
ciency maintained.

In acoordance with the resolution passed at
the extraordinary general meeting held on the
29th October, 1890, the directors have entered
into provisional agreements for the aoquisi-
tion of the three breweries recommended by
the manager; and active steg: are being taken
for the isane of a portion of the further capital
authorised. The directors have decided shat
this capital shall, in the firsh instance, be
offered, pro rata, o the existing shareholders ;
and, as the properties to be aoquired will con.
siderably strengthen the position of the com.
pany and enhance its earning power, the di.
rectors have [no doubt that the shareholders
will appreciate the advantages offered to them,

In acoordance with the articles of assooia.
tion, Mr. Thomas William Boord, M. P., re-
tires from the office of director at this meeting,
and, being eligible, offers himselt for re.
election, Messrs. Hart Bros., Tibbetts & Co.,
and Mr. E. R. C. Clarkeon, the auditors, also
retire at this meeting and offer themselves for
re-election. By order of the board,

R. Ewarr Craxe, Secretary,

4 Coleman Btreet, London, E.C., 4th March,

1891.

Cory or ReroRT oF THE CANADIAN CoMMITTRE,
Darep 17tH JaNUaRy, 1891,

We beg to report that we have made a thor-
ough inapection of the company’s property
here, going over the entire premises and visit.
iIng every department, and are glad to be in a
Fontlon %o report everything in a highly satis-

actory condition, cleanliness and order being
s marked feature.

The property in rear of the brewery lately
purchased by the company for so small a
figure, is undoubtedly an acquisition of impor-
tance to the company’s already extensive
premises, as it affords considerably more stor-
age room, which was sadly needed. A portion
oﬁt is now utilired for storing new barrels,
and one end is reserved for storing hops ;
there is also ample accommodation in the
stable house, there being some twenty spacious
stables containing a fine lot of horses. We
also note that provision has been made for con-
tingencies, every precaution being taken in
onse of fire, which is, however, a rare oocur-
*The oslla being almost

The oellars are very extensivi, bei mos
twioe as large as any other b:}iwory here, and
all the floors asphalted. The fact that about
60,000 gallons of beer are always under fer-
mentation, will give some ides of the capacity
of the tuns.

The malt houses are a picture of cleanliness.

There is also & good system in practice in the]

shipping and bottling departments, and as all
repairs are_executed when needed, you will

readily understand why there is ~nothing

written off against that account.
In conclusion, we may say that we feel

highly gratified with the state and condition of
the company’s property and results of the past
year, and cannot but congratulate the com-
s::y on being the fortunate possessors of so
irable and profitable s business.
PROFIT AND LOSS ACCOUNT—FOR THE YEAR ENDING
318T DECRMBER, 1890,
Dr

Office expenses, including rent,

salaries, postages and telegrams. £866 3 10
Law costs in London and To-

onto .. .....iieneen. veee. 37412 4
Difference in exchange.......... 156 7 7
Interest ........... Cereieeceaien 267 9 10
Directors and aunditors’ fees...... 1,442 10 0

Management expenses in Canada. 2,469 2 9
Remuneration of trustees. for de-
benture holders for 1 year and 6

months...... .....ovivunn.... 472 18 9
Balance carried to appropriation
acoount.............. cevvenas 20,469 11 6
£26,508 16 7
Cr.

By net profit on brewery ac-

oounts. eeessenacesss.£26,486 8 10
Transfer Fees.... .... ... eeas 2 79
£26,508 16 7

BALANCE SHEET, 318T pcrMEER, 1890.

Dr.

To authorised share capital—
40,000 ordinary shares

of £5 each.. .. ..£200,000 0 0
40,000 preference
shares of £5 each. 200,000 0 0

£400,000 0 0

To Debenture Capital—
1,600 debentures of

£100 each........ 160,000 0 0

£560,000 0 0

To Capital Issued—

15,977 ordinary shares

st £5each.,...... 79,885 0 0
13,975 preference

shares of £5 each. 69,875 0 0
800 debentures at

80,000 0 0

£100 each.. .. ..
—_— —£329,760 00
Unoclaimed dividends and deben.

ture interest........ creaiioe 87 7 6
Amount received on shares for-
feited.... .. covvvnennnnnnn.. 25 0 0
Reserve Fund................ 4,000 0 0
Loans and advanoes .......... 19,546 1 6
Bills payable.................. 10,57216 4
Sundry oreditors.............. 4,039 411
Debenture interest acorued due. 1,600 0 0
Profit and Loss account—
Balanoe to credit as per Appro.
priation account ............ 10,614 1 4
£280,244 11 7
Cr.
By purchase 8003‘
brewery, -
wﬁltr:’éem&rk!.
freehold land,
buildings, ma.-
chinery, rolling
stock and ooop-
erage..........£19241917 §
Additions during
Year ........... 5,544 9 ¢4
£197,964 6 9
Stock in trade................ 81,86710 0
Sundry debtors .. $47,5619 18 10
Less Reserve .... 147214 4
e 46,046 19 6
Cash at bankers and in hand in
London and Toronto 1,50719 9
Bills receivable...... . 2,61618 3
Insurance unexpired....,,..... 24017 4
£280,244 11 7
APPROPRIATION ACCOUNT.
. Dr.
To debenture interess.. ..., .... £4,800 0 0
Interim dividend paid ¢o 30th
June, 1890..... . ' 7 6,789 5 0

Dividend proposed to 31g¢ December, 1890—
Ordinary shares af
the rate of 12 per

cenf...... ... + .. £4,793 2 ¢
at

“nﬁ.o 0¢80 ssnsye 2,796 0 0 -

Amount carried to

Reserve Fund.... 2,000 0 0
Balanoe carried for-
ward to next ac-
count.. .. ...... 102519 4
—_—— 10,614 1 4
£22,203 6 4
Cr.
By balance brought forward from
1889........ Ceerenieasniasans £1,74314 10
Profit and loss account—
Net profit for 1890.............. 20,459 11 6
£22,203 6 4

‘We have examined the books and accounts
of the Dominion Brewery Company at Toronto,
in conjunction with Mr. E. R. C. Clarkson.
We have also examined the London books, and
hereby certify that the above Balance Sheet
and Profit and Loes Acoount exhibit a correct
statement of the company’s position, as shown
by the books of the company. The exchange
has been taken at $4.86 to the £.

Harr Bros., TieseTTs & Co.,
Chartered Accountants.
Loxoon, 27th February, 1891.

The Chairman said : Gentlemen, I suppose
that the rather thin attendance of shareholders
we have to-dayis due %o the fact that the
directors’ report is in all respects satisfactory ;
at least, that is the interpretation which I
should prefer %o put upon it. The trade for
the past year, I think, been all that we
oould wish for and I think that the satisfac-
fory nature of the business is due in a very
large manner to the good management of Mr.
Robert Davies, who has built it up. (Hear,
hear.) You will remember—1 think it was
stated in the original prospectus—that in 1886
Mr. Davies sent out 686,039 gallons of beer ;
in 1887 the amount rose to 837,674 gallons; in
1888 it further increased to 1,001,424 gallons ;
in 1889, which was the first year of $he Com-
pany’s trading, it reaohed 1,073,239 galions ;
and in 1890—last year—we sent out 1,150,962
gallons of beer. (Applause.) This is, on she
whole, an exceedingly satisfactory statement,
and I am very anxious to impress upon the
shareholders that it is, in our opinion, in a
great measure due to the good management of
Mr. Davies. (Hear, hear.) Then I should
further add that in the month of January of
this year we sent out 52,231 gallons, as against
34,182 in the January of 1890, which shows
that the progress, so far as we can judge, is
oontinuing. Of course, most of you know, 1
dare say, that the trade in the second half of
the year is vory much better thanin the first.
We cannot compare one half of the year with
the other. That is always 8o, as it depends s
great deal upon the Canadian season. I have
also to record, for the information of the
shareholders, that we have been able to par-
chase grain at very satisfactory prices, that
we are now making all our own malé, which
we were unable to do when the Company was
started, and that we have an exoellent stock of
hops on hand. Gentlemen, I do not know
that I need to trouble you any further. Youn
will find, a8 & oconsequence of an increased
trade, an inoreased stock, increased debtors,

-] increased total assets, and, of course,in some

reapects increased linbilities. I now beg to
move : * That the report of the directors and
statement of accounts for the year ended De-
cember 31st, 1890, uow submitted to this meet-
ing, be, and the same are hersby, adopted.”
Mr. Harry B. Foster, L.C.C., (the deputy-
chairman), said: I have great pleasure in sec-
onding the adoption of the Yeport and acoounts,
and in doing so I think it must be to the
shareholdersan exceedingly satiafactory feature
that the net profits of the brewery for the past
twelve monﬁ::lh:;e oonsiderably exceeded the
estimate oontained in the original rospectus.
I think it right to tell the sh&rehglders now
that the Company have entered into provision-
al ocontracts, as stated in the report, and the
Bropertles which we hcape to acquire are the
ntario Brewing an Malting Company,
the Thomas Davies Brewing and Malting
Company of Toronto, the Grant & Sons'
Brewery of Toronto, and that the accounts in
oonneotion With these breweries have been
very oarefully investigated by the Company’s
auditors (Mesers. Hart Brothers, Tibbetts, &
Co.), and 8180 by Mesars. Turquand, Youngs,
& Co.; and I think the conjunction of these
two names Will be sufficient evidence thas any
report that we have from those firms will be &
report upon Which we may very safely rely.
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The motion was then put, and carried unani-
Moygsly,
The Chairman next moved : * That & divi-
nd at the rate of 12 per cent. on the ordinary
res and 8 per cent. upon the preferenee
res for the half-year ending December 31st,
90, be paid out of the profits of the com.
Ptny."
. Mr. H. Seton-Karr, M. P., seconded the mo-
On, which was then put and carried.
On the motion of Mr. Seton-Karr, Mr. T.
« Boord, M.P., was re-elected a8 a director
of the Company.

RiMr. H. Foster next proposed that Mr.
chards and Mr. Biddell be elected as direc-
T8 of the Company, which was duly carried,

:gd the meeting shortly afterwards terminat.

The following are the Directors for this
%‘ear: T. W. Boord, Esq., M. P.; Harry 8.
oster, Ksq.,, L.C.C.; H. Seton-Karr, Esq.,
- P.; H. Stopes, Esq.; — Richards, Esq.,
and — Bjddell, Esq. The Canadian Com-
g}“ttee is as follows: Charles Ritchie,
F“l-. Q. C.; Jno. Taylor, Esq.; W. Egerton
oster, Eaq., and R. Davies, Esq., (ez-officio.)

AN APPROPRIATE TOAST.

Among the company at & trade dinner of
fitty years ago was & oertain noble lord who
then "held an important post in the British
Cabinet, and who, &8 the guest of the evening,
Wag naturally expected to deliver an appro-
Priate speech. This expectation was speedi
realized, though in & somewhat novel fashion,
f_°l‘ the great man’s speech—which was de-

vered with all the emphasis of a practised
Orator—took the form of a toast that ran as
follows : «Sink our coal shafts, blast onr
quarries, dam our rivers, consume our manu-
actures, disperse British commerce to the four
Winds of heaven !’

The men of metal around the table (to
Whose solid commercial intellects anything
8pproaching a joke was, as Lord Dundrear
Wwould have said, “ one of those things whioi
00 fellow can find out ”’) ook the words quite
literally, and failing altogether o perceive that
the speaker was really wishing them the very
thlngs which they most desired, received this
Punning toast extremely ill. Not 1ill after a
®ood deal of loud talking and a very elaborate
explanation was its real meaning at length
driven into the hard heads of the worthy
Plutoorats sufficiently to appease them.

The ocustomary toasts had been duly hon-
ored, and the banquet was drawing to a close,
When a sudden inspiration descended upon a

1g, florid, portly iron-founder near the foot of
the table, who looked like an embodiment of

ritish commerce itself. Rising slowly and
8olemnly tohis feet, he spoke (amid unmistaka-

® signs of approval from his audience) to the
ollowing effect :

““Gen’l’'men, there’s another toast as I'd like

propose, which I'm sure you’ll hall drink

adly, seein’ as it 'appens to be the ealth of
A distinguished member o’ the trade—I mean

r. Rommleus, the greater foundero’ Rome.

hether he was a brass or a hiron founderI
don’t *appen to recollect just at this minute;
but that s:n’t matter a straw: 'ere’s his werry
80od ’ealth I"’—David Ker, in Harper's.

EIGHTY PER CENT. HONEST.
Oh, dear to our hearts is the bright silver dol-

lar,
With Liberty’s picture just turned from the

mint.
And the national bird, with his high ruffled
collar, o
Asif he would fight if you gave him the
hint.
The old Yankee dollar,
Our fathers’ big dollar,
Made ;i just eighty cents at the Government
int.
. —Journal of Finance.

—One of the biggess ocattle deals everfmade
a¢ the Kansas City Stock Yards occurred last
Week, and wae the consummation of seversl
days work. The buyer is Dave Rankin, of
Tarkio, Mo., the heaviest cattle feeder in the
world. The number of cattle purchased Was
8,200, for which an average price of $25 & head
Was paid, aggregating $205,000.—Kansas City
%ccial in St, Louis Republic.

—People who pay their tailor bills—and a
great many persons do—will find no fault
with the Merchant Tailors’ Exchange for
selling at public auction the unpaid bills of
deadbeat customers. 8o says the N. Y. World,
which adds: The man who pays his bills
must pay in higher charges for the man who
does not pay, and naturally he is in favor of
any plan that has & tendency to reform th
deadbeat. :

ommercial.
MONTREAL MARKETS.

MonTrEAL, April 8th, 1891.
Asnps.—Are very quiet, and it is hard to
fix any values just now, but it is safe to say
that last week’s figares could not be realized.
Boors, B8HOEs, aND LEearHEr.—Manufac-
turers of boots and shoes are pretty well

THE MUTUAL
ife Insurance Co. of New York.

RICHARD A. MecCURDY, President.

STATEMENT FOR THE YEAR ENDING DECEMBER 31st. 1890,

Assets,

e

$147,154,961 20

. .o . .o

Reserve on Policies at 49,
Liabilities other than Reserve,
Surplus, . ..
Receipts from all sourees ..

y | Payments to Policy-Holders, ..

Risks Assumed, .. .. .
Risks in force, .. ..

$136,668,368 00
505,369 82
9,981,238 38
84,978,778 69
16,978.200 05
160,985,985 58
638,226,865 24

.. 49,188 policies
. 206,055 policies

Loans on Collateral Securities,

Cash in Banks and Trust Companies at interest ..
Interest acerued, Premiums deferred, ete

THE ASSETS ARE INVESTED AS FOLLOWS:

Real Estate and Bond and Mortgage Loans, . .
United States Bonds and other Securities .

.. $76,5629,231 72
- 51,311,631 54
8,624,400 00
3,656,441 59
7,133,256 36

$147,154,961 20

I have carefully examined the foregoing statement and find the same to be correct.

A.N. WATERHOUSE, Auditor.

From the Surplus above stated a dividend will be apportioned as usual.

In Assets, .. . .. . .
In Reserve on Poliecies and Surplus,
In Receipts .. .. .. .

In Payments to Policy-holders, -.

In Risks assumed, ..

' . - .. " 4,611 polieies,

The business for 1890 shows INCREASE over that of 1889, as follows :

. .- .. $10,753,633 18
.. .. 10,654,091 94
3,859,759 07
1,772,591 67
9,383,602 21

8AMURL E. BPROULLS.

OLIVER HARRIMAN.
Luorus R )BINSON.

Havry W SuITH.

SAMUEL D, BABGOOK. ROBSRT OLYPHANT.
Groaak 8. Con. GEORGE F. BAKBR.
RiomasD A. McCURDY. | Jos. [HOMPSON.

James C, HOuDEN.
HERMANK C. Vo PosT.
ALEXANDER H. RIOR.
LEwIs May.

DopLey OLOOTT.
FREDERIC OROMWELL.
JuLiax T, Davies.
ROBERT SEWELL.

In Risks in force, . 23,745 polieies, 72,276,931 32
Payments to
Year. All::.n?ed. Oumlé':.snkglng. Polloyy-ﬂolderl. Receipts. Assets,
1884.... § 84,681,420 $351,789,285 $13,923,062 19 $19,095,318 41 $103,876,178 51
1885.... 46,507,139 368,981,441 14,402,049 90 20,214,954 28 108,908,967 51
1886.... 56,832,719 393,809,203 13;129,108 74 21,137,176 67 114,181,963 24
1887.... 69,457,468 427,628,933 14,128,423 60 23,119,922 46 118,806,851 88
1888.... 103,214,261 482,125,184 14,727,560 22 26,215,932 52 126,082,153 66
1889.... 151,602,483 565,949,934 15,200,608 38 31,119,019 62 136,401,328 02 -
1890.... 160,985,986 638,226,865 16,978,200 05 34,978,778 69 147,154,961 20
New York, January 28th, 1891.
BOARD OF TRUSTHHS. *

8. VAN RENSSELAER CRUGER. | THEODORY MORFORD.
CHARLES R. HENDERSON.
GBOoRGS BL'SS.

Roros W. PaoKHAM.

J. HoBAR ¢t HERRICK.
WM. P. D XON.

ROBERT A. GRANNISS.
HsNRY H. ROGERS.

JNo. W, AUCHINGCLOSS.

- WiLLIAM BABCOOK.
PrEsTON B. PLOMB.
STuxvesanT Fsa.
AUGUSTUS V. JUILLTARD
CrARLES E. MILLER.
JAMES W. HUSTED.
WALTE : R. GILLETTE.
JAMES E. GRANNISS.

WALTER R. GILLETTE, General M er.
WILLIAM J. EASTON, Secre Anne

JOHN TATLOCK, JR., Assistant Actuary.
JOHN A. FONDA, Assistant Treasurer.
WILLIAM G. DAVIES, General Solicitor.

GUSTAVUSB B. WINSTON, M. D.

Bank of Commerce Building, .

ROBERT A. GRANNISS, VICE-PRESIDENT.

ISAAC F. LLOYD, 2nd Vice-President.
FREDERICK BCdBOEDER, Assistant SBecretary.

ARCHIBALD N. WATERHOU E, Auditor.
EMORY McCLINTOCK, LLD"CF. L A., Actua

LHE3 B. {’EBRY, 2nd Assistant Actuary. .

FREDERIC CROMWELL, Treasurer.

WILLIAM P. SANDS, Cashier.

EDWARD P. HOLDEN, Ascistant Cashier.

WILLIAM W. RICHARDS, Comptroller.

MEDICAL DIRECTORS.
B.J.MARSH, M. D,

GRANVILLE M. WHITE,M. D,

T. & H. K. MERRITT, General Managers,

TORONTO.
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through spring business, and are turning their
attention to fall samples of their various
makes. They are still only light buyers of
leather, and business in this latter line is still
quiet. Shipping of leather to England is also
very moderate just now, stocks being held for
first direct eteamers, The failures of s Que-
beo leather houseand a couple of shoe concerns
are noted in our columns elsewhere. We quote:
Spanish sole, B.A., No 1, 21 to 230.; do., No. 2,

.A., 17 $0180.; No. 1, ordinary Spanish, 19 to
200.; No.2, ditto, 16 to 170.; No. 1, C 1na, none to
behad ; No. 1 slaughter, 22 to 25¢.; No. 2 do., 21
0 220.; American oak sole, 89 o 480.; British
oak sole, 38 to 45¢. ; waxed upper, light and
medium, 30 to 35c.; ditto, heavy, 28 to 330.;
grained, 32 to 840.; Scotch grained, 32 to 870. ;
splits, large, 16 to 240.; do., small, 12 to 150.;
ocalf-gplits, 32 to 330.; calfskins (85 to 40 Ibs.),
50 %o 600.; imitation French calfgking, 65 to
80c.; russet sheepskin linings, 30 to 400.; har.
ness, 23 to 290.; buffed cow, 12 to 14c.; pebbled
oow, 12 to 15c.; rough, 20 to 25c. ; russet and
bridle, 45 to 55c.

Czuenrs.—There has been a liltle more
movement in these lines the last week or so s a
25 brl. lot of good English cement sold the
other day at $2.70, which is a fair oriterion of
$he markes. To import Belgian is offered at
$2.25 ; English $2.35 t0 2.50. Bricks are easier,
a lot of 20,000 of a fair brand sold the other
day at equal to $21.50, but Glenboag holds at
$30 still in small lots.

Droes axp CmEMIicALS.—A very fair season-
able sorting business is reported. Cream
tartar, which was showing some decline, is
recovering. Sulphate ocopper slightly easier.

advance in sulphur last week noted is
maintained, and great soaroity exists locally.
English camphor is moving up gradually.
Oil of lemon is very firm. We quote : —
Sal soda, $1.15 to 1.25 ; bicarb soda,
$2.60 to 2.60; soda ash, per 100 lbs.,
$8.00 ; bichromate of potash, per 100 Ibs.,
$1100 to 18.00; borax, refined, 8 to 10c.;
;sl‘mc tartar orystals, 27 to 28c.; do. ground,

o 8lo.; tartaric acd, orystal, 46 to 48.; do.
powder, 48 to 50c.; ocitric acid, 65 to 70c.; caus-
tie-sode, white, $2.50 to 2.75; sugar of lead, 10
to 130.; bleaching powder, $2.25 to 2.40; alum,
$1.95 0 2.00; ocopperas, per 100 lbs., 90c. to
$1.00; flowers sulphur, per 100 1bs., $2.75 to
8.00 ; roll sulphur, $2.50 to 2.75 ; sulphate of
ocopper, $5.50 to 6.00; epsom aalts, $1.65 to 1.75;
saltpetre, $8.25 to 8.75; American quinine, 40
to 46¢0.; German quinine, 35 to 400.; Howard'’s

quinine, 45 to 50c.; opium, $4.50 to 5.00;
morphis, $1.75 o 2.00; gum arabio,
soxts, 60 to 80c.; white, 900. to 1.10;

oarbolic acid, 35 to 550. ; iodide, potassinm,
$A.75 to 4.00 per lb.; iodine, re-sublimed,
$4.75 t0 5.00 ; commercial do., $4.25 to 4.75 ;
iodoform, $5.75 to 6.35. Prioes for essential
oils are:—Oil lemon, $2.50 to 8.00; oil berga.-
mot, $8.75 to 4.50 ; orange, $3.00 to 3.50; oil
peppermint, $4.00-t0 5.00 ; glycerine, 20 to 250.;
senna, 12 to 250. for ordinary. English cam-
hor, 70 to 75¢0. ; American do., 65 to 700. ;
ngect powder, 30 to 35¢.

Canadian Paclﬂ_n Rallway G,

- NOTICE TO SHAREHOLDERS.

HE TENTH ANNUAL MEETING of the Share.
holders of this Company for the election of

Dry Goops.—Business shows some gain in
activity, and there was more done last week
than in any week in March, but there is no
doubt that the forcing on the market of the
MoLachlan Bros. and Lindsay Gilmour stocks
will have some effect on the general trade.
Suburban trade is reported as being really
good, and general city trade as very fair. Some
houses report money as coming in a little
better. In values we can hear of nothing new.

Furs.—Business is reported exceedingly
quiet in this line, supplies of raw fars not
coming in a8 they ought to at this season,
though some large lots are known to be in
hand for this market. Late letter advices
from London say that the most of the recent
advances in prices were in the finest grades ;
medinm and lower grades in some instances
thowed a decline, so that the results to
shippers will not be so good as was first
supposed. We quote :—Beaver $4.50 to
5.00; bear, $12 to 18 ; ditto cub, $6 to 10:
fisher, $3.50 to 6.00 ; red fox, $1.15 to 1.40;
cross fox, $2.50 to 5.00 ; lynx, $1.50 to 2.50;
marten, 60 to 80c. ; mink, $1 to 1.75 ; winter
rat, 150 ; spring ditto, 20c. ; otter, $8 to 10 H
raocoon, 25 to 60c. ; skank, 25c. to $1, accord-
ing to stripe and quality.

Groceries.—We can note a better demand
for teas both in country and city, and retailers
have apparently come to the conclugion that
there is no hopes of a break in the firm
values of late prevailing. In New York busi.
ness is reported good at figures rather above
the level here, and a leading authority shere
writes, “There is ocertainly a considerable
amount of faith in a further addition to value
in most qualities.” Sugars are down an eighth
since last writing, granulated at the factory
now being 64c. to the guild ; yellows, 5¢. to 5go.
Molaases as at last report. Canned goods are
pretty brisk, there being a specially active in.

uiry for tomatoes from the French trade, and
31.23 is being asked for fair lots of fair brands;
in a jobbing way from $1.30 to 1.40 is asked,
according to quality. The firmness in corn
noted last week is maintained, and $1.20 to
1.25 asked in small lots. Peas hardly to be
had, owing to the very light Pa.ok of last year.
Rice steady at $3.90 in ocar lots for standard
A and B quality. Currants are up }c. in New
York.

Hipes.—Business rules very quiet; dealers
are yet paying 63c. for No. 1 green hides, but
tanners are mot in the market to any extent,
and transactions are few and animportant ;
calfskins are firmer at 7 to 8c.

MzTans aNp Hapware.—There have been no
transactions of any moment in iron singe a
week ago, and the home market continues to
rule weak. Warrants are down to 43s. 3d.,
and Carnbroe is cabled for future delivery a
little lower than figure quoted last week ;
other brands same. Plates of all kinds un.
changed. Copper, tin and lead all inclined
o easiness. e quate :—Coltness, no stock,
o import, $22.50; Calder, No. 1, $23.00 ; Cal.
der, No. 3, $21.50; Summerlee, $23.00 to
24.00 ; Eglinton, $21.50 ; Gartsherrie, $23.00;
Carnbroe, $21.50 to 22.00; Shotts, $22.50
to 23.00; Middlesboro, none here; cast sorap rail.
way chairs, &o, $20.00; maochinery sorap,
$19.00; ocommon ditto, $13; bar iron,
$2.10 for Canadian, British $2.30 40 2.40 ; best
refined, $2.35 t0 2.50. The products of the Lon.
donderry Iron gompany we quote as fol-
lows : Biemens’ pig No. 1, $22.50 to 23.00; Maple
bar, $2.05 to 2.10 ; Biemens’ bar, $2.15 to0 2.95 :

these figures for round lots. Canada Plates—
Blaina, $3.10; Swansea, none ; Penn, $3.35.
Terne roofing plate, 20x28, $8.00 to 8.50. Black
sheet iron, No. 28, $2.75 to 2.80. Tin plates—
Bradley charcoal, $6.50 to 7 ; charcoal I. C.,
$4.75 to 5.35; do. LX., $5.35 to 6.00 ; coke
IC., $4.50 to 4.60; coke wasters, $4.40;
galvanized sheets, No. 28, ordinary brands,
5} to 5fo.; Morewood, 7c.; tinned sheets,
ooke, No. 24, 63c.; No. 26, 7o.; the
usual extra for large sizes. Hoops and
bands, per 100 Ibs., $2.50 to 2.60 ; Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron $2.75 to 2.90 according to gauge
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 104 to 11c. ; lead per 100
Ibs., pig, $3.75 to 4; sheet, $4.75; shot, $6 to
6.60 ; best cast steel, 11 to 12¢.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
%0 8.00; round machinery steel, $3.25 ; ingot tin
22} to 234o. ; bar $in, 260. ; ingot copper, 134 to
150.; sheet zinc, $6.50 to 7.00; spelter, $6.25 ;
antimony, 00 to 20c.; bright iron wires
Nos. 0 to 8, $2.75 per 100 bls. ; annealed do.;
$2.75. Coil chain, % inch, 5}c.; § in., 43c.
7-16 in., 44o.; % in., 4}o.; § in. 3%c.; § in.
0. ; { in., and upwards, 330

O1Ls, PAINTS AND Grass.—Linseed oil is
reported firmer in England, but is still quoted
here at 640. per gal. for raw and 67c. for boiled ;
turpentine, 6lc. for single brls.; castor 104c.
per 1b. in cases, 11c. for smaller lots. Holders
of steam refined seal oil are s little anxious in
view of the reported large catoh, and sales in
quantity are reported as low as 4730.; Nfld.
cod, 40 to 42c. Leads and oolors are with.
out change. The threatened labor troubles in
Belgium are rather disquieting to the glass men.
We quote :—Leads (chemically pure and first-
olass brands only) $6; No. 1, $5 to 5.50*
No. 2, $4.75; No. 3, $4 t04.50 ; dry whise lead,
54 to 530.; red do., 44 to 430.; London washed
whiting, 50c.; Paris white, 90c. to 81: Cook-
son’s Venetian red, $1.60 to 1.75; other brands
of Venetian red, $1.40 to 1.60; yellow ochre
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, $1.45 per 50 feet for first break, $1.56
for second break ; third break, $3.40.

Woor.—The market 18 dull with millmen
not anxiouns to buy, but values show firmness.
Cape is quoted at 15 to 17c.; B.A. scoured 35
to 40c. ; no Australian or Natal here,

TORONTO MARKETS.

ToroxTo, April 9th, 1891,

Boors ANp BHoEs.—Business is at present
disappointing, orders not coming in 8o freely
this week. The effort put forth by one of our
chief boot and shoe factories to find a market
in the West Indies for certain classes of their
goods, through their exhibit at the exhibition
in Kingston, Jamaica, is yielding some results.

Drues.—Payments are satisfactory and
business moderate. Heavy chemicals are
very firm and in some cages higher, caused
chiefly by freights ; the opening of navigation
will relieve the present stringency. Quinine
is a little easier in both American and Eng-
lish markets ; camphor is dearer and in active
demand. Corks of all kinds are advanced in
price.

Dry Goons.—Business is dragging, but with
warm, cheerful weather, the demand for all
seasonable goods will likely be greatly stimu-
lated. Travellers are daily sending in sorting
orders, but the volume of business doing is not

Directors, and the transaction of business generally,
will be held on

Wednesday, the 18th Day of May Next,

At the principal office of the Company at Montreal,
at 12 o'clock noon,
The meeting will be made special for the pi

of considering and taking such sz:gs as ma{ be deem-
ed expedient in order to give effect to lnly egislation
b{ the Parliament of Canada, authorix ng the iasne
of Consolidated Debenture Stock in respect of the
Company's Bouris Branch Railway, the Columpbia
and ootenn{{ Railwav, the Lake Temiscamingue
Colonization Railway, the Calgary and Edmonton
Railway,and a Railway from Saskatoon to the waters
of the North Saskatchewan River, and of outstand.
ing obligations in connection with the Manitoba
Bouth Western Colonisation Rallway Company, or
any of the said matters.

'he Transfer Books of the Company will close in
Montreal and New York on Tuesday,\May 5th, and in
Lendon on Tuesday, April 81st, and will be re-opened
on Thursday, May 14th next.

By oxder of the Board. S
CHARLES DRINKWATER,

- Secretary.
Montreal, 7th April, 1891,

The *Econom

BEST IN THE MARKET

V* Heaters

ARE WITHOUT DOUBT THE

—_— O —

NODUST. NO GAS.

—0

|  Dealers should handle none but the beat.

Purcha ers should buy none but the best

Write for Prices and Circulars, Estimates furnished,

J. F. PEASE FURNACE COMPANY,

189, 191 and 198 Queen Street East, Toronto.
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Leading Acoountants and Assignees.

Leading Acocountants and Assignees.

Telephone 2667, Oable address,
Langley, Toronto

‘CHAS. LANGLEY,

ACGOOUNTANT, ASSIGNEE, AUDITOR, ETO.
No. 1 WELLINGTON STRERT EAST,
TORONTO, ONT.

&l’tecpondonh at all principal points.

Agents’ Directory.

HIZCRY 2, % JACKSON, Beal Eetate, and gon
urance

treet, Brockville, m

. GEOBGE F. JEWELL, F.C.A., Public Acoountant

r‘Ond.o':: é:fiﬁor. Office, No. 198 Queen’s Avenne,

anrm? Oéty };row& and Manitoba ;n-mu

bought and sold, rented or exchanged. Money

mﬂﬂd or invested. Mineral locations. Valuator,

of urance Agent, &¢. Wu. R. GRUNDY, formerly

Om'l'oronto. Over 6 years in business in Winnipeg.
08, 490 Main 8t. P. O, Box 284.

PETLEY & 00., Real Estate Brokers, Auctioneers
City and Valuators, Insurance and Financial Agents,

and farm pro) bo t, sold and ex-
m. Offoes, §5 and m“ﬂemde St. east,

COU'NTIES Grey and Bruce—Collections made on
commission, lands valued and sold, notices
i‘“ed. A general financial business tr
®ading loan compsauies, lawyers and wholesale
Werchanta given as references.
H. H. MILLER, Hanover.

E.R.C. CLARKSON,

. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. O. Macklin, Jr.
T. E. Rawson.

TORONTO, - - - . ONTARIO.

Trustes, Liquidator, Financial Agent,

Agencies at Montreal, Que., & Winnipeg, Man.
Correspondents at London, Liv 1, New York,
Glasgow, Huddersfield, Bradford, B: ham.
Foreign References:—A. & 8. Eonrﬁoa Oo., (Ltd.,)
Bradford. The City Bank, London.

Established 1864.

-2 -2 ate -t - ate
- 8 v 3 g 3

CLARKSON & CROSS,
OHARTERED ACCOUNTANTS,
No. 96 WELLINGTON ST. EAsT, - - ToRONTO, ONT.

E. R.O.Clarkson, F.C.A, W.H. Croms, F.C. A,
K. J. Phillips.

ESTABLISHED 1864, - - -

GEO. ANDERSON, Jr,,
Aocvcountant, - Assignee, - Receiver, - Auditor.
REGISTRRED CABLE ADDRESS, - -

Telephone 1716.

STANLRY CHAMBERS, 3 Yonge 8t., - TomoNTO, Can,
Agents in Montreal, New York, Manchester.

* JuniOB."

WM. McKERRON,

House and Forwarding Agent,

HALIFAX, N. 8.

Custom

——

JOHN J. DIXON & CO,
STOCK AND EXGHANGE BROKERS,

CANADA LIFE ASSURANCE BUILDING,

TORONTO.
Direct wires to New York and Chicago.

[ ——

Leading Ednoational Institutions.
S ——

MISS VEALS’
BOARDING & DAY SCHOOL 13

50 & 3% Peter St., Toronto.
Musio, Art, Modern Languages, Olsssics, Mathe-
matics, SBcience, Literature, Elocution.
P

upily studying French and German converse in
thoge languages with resident French and German
Governesses.

PRIMARY, INTERMEDIATE AND ADVANCED
OLASSES.

———

YHE
ASSETS and DEBENTURE
COMPANY ouina

ENADOFFIOES - . - . - TORONTO
AUTHORIZED OAPITAL - . $2,000,000
_ DIRECTORS

JOmN me

?0311 g Y\ Hvmbermin Director
. W,
B, “ﬁ:‘ﬁou
3% 7 ponebatbedes 7y A
MUNIOIPAL AND OTHER DEBENTURES
Dealt in and placed.
LOANS ON OOLLATERALS
Wegotiated notice.

on short
WSOLVENT AND OTHER ESTATES
Bought and Liquidated. :

t
PARTNERSHIPS,
AMALGAMATIONS
gﬁ:bwrmn

048, BRogolial
~EXPERT INVESTIQATIONS
Osndidontially made.

JOMN T. MOORE, F.C.A., Manage®

HENRY BARBER & CO.,
Acoountants, Trustess and Recemers,
20 Front 8t, E., Toronto.
Ooorr‘:lpondenﬁu in Montreal, Winnigeg

, Vaucouver,
ada; London, Manchester, Bradford, Leeds,
Huddersfield, Eng., and Glasgow, Scotland.

TOWNSEND & STEPHENS,

Public Accountants, Auditors,
Assignees.

SHERMAN E. TowNsEND. H. SEYMOUR BTEPHENS.
Traders Bank Chambers, Yonge 8t., Toronto.
Cable Address “ Seymour.” Telephone 1641.
Agent at Montreal,Samuel C. Fatt, Fraser Buildings.

8. A. D. BERTRAND,
. Official Assignee
For the Provinoce of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with promptness and
economy. B attention to confidential business
enquiries, Portage Av. East Winnipeg, Man.

W. A. CAMPBELL. Gno. H. May

CAMPBELL & MAY,
Assignees, - Acoountants - and - Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1700.

BROWNE & WILSON,

Telephone 1700. -t

ACCOUNTANTS.
Assignees in_Trust, Estate cial Age:
BExpert ‘Audiﬂm“ﬁer:onl.ll;’;gngégtﬁ. Bopm%l“'

_ for creditors prepared promptly.
TBLEPHONE 2569,
67 Oanada Life Bullding,

TORONTO SALT WORKS,
128 Adelaide 8t. E., Toronto.
(Bole City Agents for the Canada 8alt Association.)

Dealers in all kinds of Table, Dairy, Meat Curing,
Barrel and Laud Balte, Our Dairy Salts are equal
in every respect to the best imported salte, and
g‘h;’.per. All orders promptly filled. Telephone.

WM. PARKS & SON,

(LIMITED)
ST. JOHN, IN. B.,

Gotton Spinners,

BLEACHERS,

DYERS AND MANUFACTURERS,

Cotton Yarns, Carpet Warps, Ball Knitting -
Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use.

Beam Warp for Woollen Mills, Grey Cottons,
Bheetings, Drills and Ducks, Sheetings,
Shirtings and Stripes.

8 oz. Cottonades in Plain and Fanoy Mixed
Patterns. The only “Water Twist”
Yarn made in Canada.

AGENTS ' :
WM. HEWETT, JOHN HALLAM,
TORONTO, ONT.
DUNCAN BELL, MONTREAL.

M“.Ls NEW BRUNSWICK COTTON MILLS,
y 8T.JOHN COTTON MILLS.
ST. JOEN, IN. B.

TUNION
Assurance Society

OF LONDON, G. B.
Instituted in the reign of Queen Anne, A. D. 1714.

Subscribed Oapital, - - -
Capitalpaidup - - - -
Total Invested Funds exceed -
Annual Ineome, - - - . .

T. L. MORRISEY,
Resident Manager for Canads,
MONTREAL.

W.& E. A. BADENACH,
TORONTO AGENTS.

THE “MONETARY TIMES”

- ‘This Journal has completed its twenty-third
yearly volume, June to June, inclusive.

& 450,000
180,000
2,150,000
350,000

Bound oopies, oconveniently indexed, are now

72 CHUROH ST, TORONTO.
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80 extensive as could be desired. March sales
have not come up to anticipations. The
strong redeeming and encouraging feature is,
that stocks in wholesale hands were never in
better condition, and country merchants are
buying so cautiously that continuous sorting
orgers must be the result. Plain and fanoy
check dress goods, ladies’ and men’s under-
wear, hosiery, gloves, and parasols continue to
be the chief items in all orders. Payments
are only moderate, not quite o good as the
corresponding period of last year.

Frour AND OatMEAL.—The flour market is |

improved, and an active demand exists at ad-
vanced prices in some bran tents, spring
and winter wheat show a rise of ten to twenty
ocents per barrel. We quote 85 to 5.40 per bar-

rel respectively ; straighs roller, five to ten cents |

hxgber, now quoted at $4.85 0 4.90 pe
other brands unchanged. Oatmeal 18 firm and
unaltered, not much doing, Bran is scarce

r barrel; !

and in good demand at advanoced prices, now -

quoted at $18 per ton for car-load lots, lesser
quantities $18.50 per ton.

Gran.—The wheat markets are higher all
round; the demand for spring white wheat and
Manitoba hard for milling purposes is brisk ;
quotations for white wheat are up two to three
oents per bushel ; it is now guoted at $1.12 to
1.13 for No. 1; $1.10 to 1.11 for No. 2; $1.08 to
1.09 for No.3. Spring wheat advanced two
oents per bushel during the week. We quote
No.1 at $1.07 to 1.08; No. 2, $1.05 $0 1.06;
No. 3, $1.02 to 1.03 ; Manitoba hard is one to
three cents higher. Quotatione are for No, 1,
$1.20 to0 1.21; No. 2, $1.17 to 1.18 ; No. 3, $1.07
to 1.08, with No. 2 and 3 in active demand.
The American markets have fluctuated daily
for the week, but finished up with an advanoce
of fully two cents per bushel. The English
wheat markets steadier, the gain in price
during the week being from sixpence $0 one
shilling sterling per quarter. Barley is in
aotive request for export, the higher grades
about cleared ous, lower grades wanted for
feeding purposes for the English :gukots, the
exoeptional demand for it for this purpose
being caused by the high prioe of corn and
asts. Quotations have advanoced from two to
three oents, and are as follows: No. 1, 64 to
66c. per bushel; No. 2, 58 to 59c.; No. 3

THE MART

ESTABLISHED 834.
BY OLIVER, COATE & CO.

The undersigned have received instructions from
the QONSUMERS’ GAS QUMPANY of Toronto
to sell by public auction to the highest bidder, at
their rooms, 87 King street east, at the hour of 12
o'clock noon, on

Monday, 20th Day of April Next,
2,000 SHARES, $100,000,

inlots of ten shares each, of the new stock of the
oomp.g, a8 ordered by the Boerd of Directors
under the authority of an Act passed by the Legis-
lature of Ontario, 1n 1887.

OLIVER, COATE & CO.,

Auctioneers.
Toronto, March 20, 1891.

extra, 55 to 660.; No. 3, 53 to 54c. Oats are
offering more freely, and are now ruling at 56
to 570c. Peas unchanged, in good demand for
export at 75 to 760. Rye nominal at 75 to 76c.
None offering. Corn quoted at 76 to 77c.,
purely nominal. The almost total failure of
European fall and winter orops is making
prices all round very strong at the increases
quoted.

Groceries.—This branch of trade improves
steadily and payments are better. The de-

mand is active for canned vegetables and
fruits, and prices are very strong ; canned sal-
mon and meats are not so strong. Dri

fruits and all Mediterranean products are
much in the same position. as last week ;
prunes and currants if anything firmer; syrups
are plentiful and easier ; rice firm at quots-
tions ; sugars are easier, almost equal to 3¢
per lb. lower all. round. The general impres-
sion in the trade is, that government will re-
duce duties on sugars, and for a month or twe,

MANUFACTURERS AND IMPORTERS OF

HATS, FURS, STRAW GOODS,

Gloves,
Mitts

And Sleigh
Robes.

THOS. DUNNET & CoO.,

Hl:qhosf Cash Price for Raw J
Furs.

All the Latest Spring Styles
for Young Men now
in Stock,

If you want Nobby Goods, and the very newest in the trade be
sure and call, or see Samples.

34 FRONT ST. WEST, TORONTO.

SUBSCRIBED CAPITAL, - -

AMOUNT ON DEPOSIT WITH GOVERNMENT OF CANADA, - -

$100,100.
54,724,

o - 2 L

[N

6.C.ROBB. Chief 3Ineer.

SIR ALex.CAMPBELL.KCM.G. PRES,
{Lieut Govr.of Ontarig)

JoHn L.Braikie Eso.VicE PRES.

Colnp a fCanagy

0|
AFRASER. Secy. Treps.

HeAD OFricE.

ToroNTO.

== < - AN EFFICIENT STAFF OF TRAINED INSPECTORS. -:- - -

Prevention of Accident and Attainment of Economy in use of Steam our Chief Aims.
1x- The onlyiCanadian SteamfBoiler Insurance Company licensed. =

[s the name We ask you Lo remembet:

when

about e purchase Saw MilLMAcHINERY,

Encines, Boiters, Friction GRip PuLLeys.

Brantford, Canada,
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Leading Wholesale Trade of Hamilton.

Knox, Morgan & (o.

WHOLESALE

URY GOODS TMPORTERS,

HAMILTON, ONT.

APRIL AND MAY SORTING TRIP.

f_"“SoLs’ Bovelviss, nE%
P;OU”CI”GS' gov::ss “apl?d Cambric, from 24
[”T Special new lot of the latest grounds,
Sexd for s.ﬁ'.fi‘..”ﬁ'%ﬁ:.ﬁ?“n‘ﬁ..’ ust recoive
HOUSE FURNISHINGS, Gareess, Susiaine
LETTER ORDERS, best lines selected in filling.

8tock Clean. Prices Close
Terms Liberal.

PIG IRON.

WE offer for sale the fnllowing brands, ex-yard

'V Montreal and Hamilton, also to arrive on
ning of navigation, delivered at any railway
tion in Ontario :

NO. 1 ShottrSv
No. 1 Carnbroe,
No. 1 Eglinton,
No. 3 Middlesboro.

10% Bilicon, a softner for scrap and hard irons.

Broken car wheels, also Nos. 1, 2and 8 Southern
brands Pig Iron. ’

PRICES ON APPLICATION,

ADAM HOPE & CO.,

HAMILTON ONT.

$ORKS ¢ .,
(7
%

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED

Meriden Britannia Co.

B, L, <€ O
Wy CEsT giLvER Al
CTurReRrs IN TH

THE ONTARIO GOTTON GO,

HAMILTON, ONT.

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Speélal' Ducks for Agricul-
tural Implement Makers:

DUNCAN BELL, Agéent, - MONTREAL.
Jo Eo leUNG’ Amt, - Tomlm.

Some beautifu

STAMPED

d. | ing find ready sale at quotations.

antil something definite is known, transac-
tions will be limited and stooks will be kept
low. All teas with the exception of Congous
are very firm. Japans are in small compass
and for the balance of the seasom oannot go
lower ; first pickings reach this market about
June. All high grade teas are very firm.

Hay anp Straw.—The hay market supply is
rather ‘limited, and prices are ruling higher,
best timothy hay fetching $13 per ton, average
prioe being paid, $12; mixed hay is selling at
$8 to 10 for the best ; sheaf straw is also dearer,
in some oases bringing $9 per ton, more fre-
quently $8.

Hioes axp Skmne.—No- change in prices of
hides ; business continues quiet and steady.
The market in the States is a little easier,
which tends to make prices here weaker. The
supply of sheepskinsis falling off; the demand,
however, is still good, and the present high
prices are well maintained ; all calfskins offer-
Tallow is
atill very scarce, rough quoted from 1% to 2c.
per 1b.; rendered 5% to 6}c., the latter figures
selling price at which buyers are easily found.

Leareer—The leather trade, which has been
more or less dull since last December, shows
gigns of improvement. The activity is more
pronounced in all kinds of sole leathers than
in other grades. At present English prices
are higher than the home market, and in ad-
dition to the export trade in sole leathers,
harness leather has also participated. In all
kinds of black leathers, including uppers and
splits, stocks are rather heavy. The demand
from home manufaoturers has considerably
improved, and prices are steady and firm
without any change from last week’s quota-
tions.

Merans Axp Harpware.—Trade this week
exhibits marked improvement over last and
a oonsiderably better feeling is apparent.
Prices remain steady and there is not any
marked feature worthy of note in any special
line. Tin plates ocontinue scarce and good
prices are being realized. Canadian plates are
also higher. We lower quotations for ingot
oopper and for both sisal and manilla rope.

Oms anp Pamnts.—Oils are steady, with no
changes in prices to note ; the tendenoy of

Leading Wholesale Trade of Hamilton.

BALFOUR & GO,
Importers of TE AS

—AND —

Wholesale - Grocers,
HAMILTON, - ONT.

COPPERINE.

WiLLiAM HAMILTON,
Superintendent
Waterworks Department Pumping House,
ToRoNTO, Jan. 6th, 1801,
Alonzo W. S8pooner, Esq., Port Hope.

Dear 8ir,—I am pleased to say that after nearly
three years constant use, day and nigh$, on our
largest engine your Copperine has s its work
well. I have not had to renew any of the heav,
;b:;ﬂngl yet, 80 [ consider that speaks for itself.

%0 recommend it d of
metal to stand heavy work. %o any oné in neo

I remain, yoars truly,
J. C. FERGQUSON,
Chief Engineer Toronto Waterworks.:

WILLIAM KENNEDY & SONS,

OWEN SOUND, Owr.
MANUF'RS OF
HIGH OLASS

SCREW PROPELLERS

For all Purposes.
Large Stock jkept R 1s made
-t dmom:-. Wheels ma®®

linseed is firmer if anything. Paints are firm
and steady at quotations, with an advance
looked for shortly. . Window glass is soarce
and in demand at prices quoted.

Provistoxs.—The dairy trade is steadily im-
proving, and good fresh butter is somewhat
scarce ; the demand is active for fresh rolls
selling at 20c. per 1b.; dairy tub wanted, none
on the market; medium butters about cleaned
up, what is left commands 14 to 150. per Ib. ;
common butter is selling at 8o. per lb.; cheese
steady and firm a$ 11} to 12¢. per lb.; for fall
make stocks are not large. In hog produots
the tone of the markes is firm, and in smoked
meats thetendenoy is to advance in price. We
quote long olear bacon 80. per 1b., Cumberland
out 8}o., breakfast smoked bacon 104 fo 1lo. ;
hams 11 to 11}c.; rolls 8% to 9c.; lard some-
what soarce and advanced in price abous one
half cent per lb,, now quo at 9 to93o.;
egge are weak at 15 to 154c. per dozen, re-
oceipts large and all indications point to still
lower prices. Dried Apples—Dealers are pay-
ing 8c. per Ib., selling 8} to 90.; evaporated
apples are dull at 13} to 14c., and transactions
in either are very limited.

SIMPSON & CO.

BERLIN, - ONT.

Best value and latest stylesin

Church, Lodge and Barber Chairs

Orawing Room, Dining Room &
Bedroom

FURNITURE.

Clapp’s Patent used on Drawer work which
prevents sticking in damp weather,

Wholesale & Retall Manufacturers.

'NOTICE OF REMOVAL.
H. W. PETH'E, Brantford to Toront,
New gooona-mana MACHINERY,

141.145 Front St W,, Telephoa
Immediately adjoining Union Btation. 2500.

D=
TENDERS.

SEALED TENDERS addressed to the undersigned

and endorsed ‘‘ Tender for Indian Supplies,” will
be received at this office up to noon of Saturday,
9th May, 1891, for the delivery of Indian Supplies,
during the fiscal year ending the 30th June, 1898,
consisting of Flour, Beef, Bacon, Groceries, Ammu-
nition, Twine, Agricultural Implements, Tools, &c.,
duty paid, at various points Manitoba and the
North-West Territories.

Forms of tender, containing full particulars, re-
lative to the Sugplies required, dates of delivery,
&c., may be had by applying to the undersigned, or
to the Indian Commissioner at Regina, or to the In-
dian office, Winnipeg. .

Parties may tender for each description of goods
(or for any n of each desoription of )
separately, or for all she goods called for in the
Schedules, and the Departmentreserves to itself the
right to reject the whole or any part of a tender.

ach tender must be accompanied by an accepted
cheque in favor of the Superintendent General of
In Affairs, on a Can Bank, for at least five
fer cent. of the amount of the tender, which will be
orfeited if the sa.rty tendering declines to enter into
a contract based on such tender when called upon
to do 80, orif he fails to complete the work con-
tracted for. If the tender be not accepted the
cheque will be returned, and if a contract be entered
into for a only of the supplies tendered for an
accepted cheque for ive per e¢ent. of the amount of
the contract may be substituted for that which ac-
oomﬁnleg the tender ; the contract security cheque
will by the Department until the end of
the fiscal year.

Each tender must, in addition ‘to the signature of
e o T T e KR
or

contrwtbmdonhjat: ::iperpet ormance o °
This advertisement is not to be inserted bv any
%%e'mw‘;d:i&m t}m authorityb of the Queen’s
Ty or payment news r

not having had such ‘suthgrfty will g;%ittm{. Pe

L. VANKQUGHNET,
Deputy of the Superintendent-General
De of Indian Affairs.
partment of Indian Affairs,
.Ottaws, March, 1883. *
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Woor.—The wool market remains in much
the same condition as desoribed last week, a
slight improvement in the demand being ad-
mitted by dealers. The whole demand is from
Canadian mills, and nothing is moving at pre-
sent outside of that. Prices are steady and
unchanged.

BRITISH MARKETS.

Messrs. J. Lewenz & Hauser's tea letter,
dated London, 20th Maroh, says : ¢ There has
been a little more business doing for export,
but otherwise trade has still been very quiet
this week, dealers complaining of & slow sale

for all desoriptions of tea in the country. At|

auction, bidding for Indian teas has, however,
continued fairly brisk, and late values were
well maintained, but Ceylon teas sold in buyers’
favor, and China Congous were again distinotly
easier, though rather more inquiry for these
latter is noticeable in the private market.

The public sales for the week sum up as
urder:— :

China teas, 15,065 packages, viz.. 8,934
Cong. and Schg., 3,196 scented and Oolong, and
2,985 Green.

Indian teas, 22,171 packages; Ceylon teas,
20,352 packages; Java teas, 2,267 9.

In the terminal market renew depression
set in,owing to further liquidations by ** bulls,”
and prices for China Congou kept giving away
until 6d was reached for March and April
delivery, 6 1-16d for May and June. In In.
dian tea very few transactions are passing, and

. it will probably be some time yet before the

business gets more established. Quotations
to-day are as under: Indian tea, April, 104d ;
July, 10 11-16d ; Sept., 9, 6-16d; Deo., 8d

QUEEN
INSURANCE ~ GOMPANY

OF ENGLAND.

Olaims Paid,

Funds on Hand,
OVER 87,000,000

H.J. MUDGE, - MONTREAL,
CHIEF AGENT.

JOS. B. REED, Agent,
20 Wellington St. E., Toronto.

J. McLEOD, HOLIDAY & BRO.,

COMMISSION MERCHANTS
e AND =
MANUFACTURERS'’ AGENTS,
266 Portage Avenue, Winnipeg.
Correspondence Solicited.

GRANT, HORN & BUCKNALL,

PRODUCE AND

GOMMISSION MERGHANTS,

128 PRINCESS STREET
WINNIPEG.
Exporters of Manitoba produoce. Representing
Dick, Ridout & Co., Toronto, Ont.
Thos. Lawry & Son, Hamilton, Ont.
British America Starch Co., Brantford,
Cornish, Curtis & Greene, Fort Atkinson, Wis.
D. H. Baurrell & Co., Little Falls, N. Y.
Richmond Canning Co., Victoris, B, .
Correspondence solicited with merchants and
xoanufacturers desiring to introduce goods in Mani
toba and North-West Tirmoriu. Ample warehouse

accommodation with both frost proof and cold
torage. Reference, the Union Bank of Canada.

APPLICATION
WILL be made to the Parliament of Canads at

its pext session for an Act incorporating thet

Toront>, Sudbury and Pacific Rallway Oomgmy
with power to construct and operate a mln& om
a point in or near Toronto to Sudbury, in the dis-
trict of Nipissing.

KERR, MACDONALD, DAVIDSON & PATTERSON,

Bolicitors for Applicants

ove’ ‘35:000)000 al

Confedervation Aife

ORCAMNIZED Ig7i1. HEAD OFFICE, TORONTO.
REMEMBER, AFTER THRRE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Restrictions as to Residence, Travel, or Occupation. Paid-up Policy and
Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY

AFFORDS ABSOLUTE PROTECTION AGAINST
EARLY DEATH.

Provides an INOOME in old age, and is a GOOD INVESTMENT.
Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are

unexcelled by any Company doing businees in Canada, are allocated every five years from the
issue of the Polioy, or at longer periods as may be selected by the insured.

Profits so Allocated are Absol , aad not Liable to be Reduced or Recalled at any future
time under any circumstances.

Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class,
and for the past Beven years have actually received 95 per Cent. of the Profits so earned,

W. 0. MAODONALD, J. K. MACDONALD,
Actuary. ’ Managing Director

INVESTMENT BONDS.
The Dominion Safo Deposit Warshonsing and Loay 00, L.

Head Ofice—The Oanadian Bank of Commerce Building, King St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.

W. D. Matthews. Esq., President. D TORS. Henry W. D Eagq., Vice-Pr.
o 1De oOWSs . o, lon @ « Dar] 'y . CO-. 8.
. 8. ¥, McKinnon, Keq. gty A o MLP, P,

——

John L Davidson, Esq.

g. :'0 Nelson, Esq. J. ll‘;‘ghrk, Esq, g..l H. St:rr, I?:lq' B
. Oameron, Eaq. Kilgour, . exander
'l'l.lomu McoOraken, Esq. Robert Davies, h.q Eugene O'Koof:?' Eu:? t
Aaron Ross, Esq.

This Company is now issuing $100, $200, $300, $400 and $500 investment bonds, able in five, ten and
fifteen g::ln date of iuu:hwith pu'tfcipttion in profite, affording all the ufv:.yntages of oo’mpound
in acoumulations on small sums of money. These bonds are the obligations of this Company and
ore%;ipeoully proteécted by a sinking fuod, invested in first-olass real estate mortgages. They are plain
da te contracts, subject to no contingenoles whatever, are non-forfeitablie after one ann payment,
with values definitely stated thereon. or a small outlay they seoure a fixed and generous return.

To Bondholders who complete their contracts the Company guarantee compound interest at the
rate of Four Per Cent. Per Annum,

The Company is prepared to receive applications from reliable agents at all points where it is noti

ready represented.
WM. KERR: Manager.

The Safe t Vaults of the Company cannot be surpassed fo: rity. 1 and
examine or write for circular. pany T abealnse security. Call an

STEEL WIRE CHAIN.

BROWN'’S PATENT.

CUT SHOWING FULL SIZE OF NO. O.

Btrongest, Chespest and Best Chain in the Market. Made of Hard Drawn 8teel Wire. Actual tests show
three times t e & of o'dinary welded chain. We are now making four
sizes, viz: 0000, 000, 00, 0. Send for SBamples and Prices.

B. GREENING WIRE (0., LD., HAMILTON, ONT.

MiLK CAN TRIMMINGS

IRON CLAD OR BROAD HOOP PATTERNS. -

lIJEI.IVERY AND CREAMERY CAN TRIMMINGS

ALLSIZ ES OF BODY STOOK FOR OANS,

Our New Creamer Gauge and Corrugated Bottoms are
the latest ont. Sample order solicited.

! Milk, Delivery and Creamery Oans Made Up.
\ Refrigerators, Oil Stoves, Brass Bird Oages

WE MAKE AND SUPPLY EVERYTHING USED FOR THE
STOVE AND TINWARE TRADE,

MCCLARY MANUFACTURING COMPANY.
Lendon, Toronto. Montreal Winnipeg,
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NoRwICH "Z LONDON
AGCIDENT

Insurance Assocration.

8 CHIEF OFFICES:
t. Giles Street, Norwich, Eng.

BENRY §. PATTRESON, Esq,, President.
CHAS. R. GiLMAN, Esq., Becretary

HEAD OFFICE FOR CANADA

Queen City Ghambers, Toronte, Ont.

Head Office,

J. H. Ewart, -

DOMINION DIREQTORS. A. Holloway, -
Hon, 8ir LEONARD TILLEY, O.B., K.CM.G.
Hon. GEO. W, ALLAN. J. M. Robinson, - -

THOS. C. PATTESON, Esq.

POLICIES cover every kind of bodily injury
P ied by external, violent and accidental means.
°‘:ht ig:av?llling by regnllla.r passenger g{mmsu
virtua! etween all parts o ] ized
World, without extra oharge. Are Non.forfeitable
Account of any change of occupation.
t ';1_;18 pnirl without discount on receipt of satie-
proof.

F. W. Hyndman, - -
President, - -

Fire [nsurance !

EASTERN ASSURANGE COMPANY

OF CANADA.

- Halifax, N. 8.

CAPITA.ID - - -
Branch Offices at -:- -:- -

TORONTO, ONT.

MONTRE
C. R. G. Johnson, - -

WIMNIPEG, MAN.
8T. JOHN, N. B.

CHARLOTTETOWN, P.E. L

President Bank of Nova

OCHARLES D. OCORY, Managing Director.
D. 0. EDWARDS, Becretary.

MUTUAL

- LIFE -
INSURANCE (OMPANY

OF NEW YORK.

RICHARD A. McCCURDY, President.

The Largest, Best and Most Popular Life
Insurance Gompany in the World.

Aseets January 1st, 1890, $186,401,828.02
New Business in 1889, - 151 602,488.87
Annual Income, 81,119,019.62

Pursly Mutual. No Stockholders.

- $1,000,000.

General Agent.
AL, P.Q.
- - General Agent.
- General agent
- Genersl agent.
General Agent.
JOHN DOULL, Esq.
Bootia.

SCOTT & WALMSLEY,

Agents wan SHIEF ACENTS.

UNION MUTUAL LIFE INS. GO'Y,

PORTLAND, MAINE.

P Incorporated - - - - 1848,
» he attractive features and popular plans of this
to°ll-known Company present many inducements
ey tending insurers peculiar to itself. 1Its policies
p the most liberal now offered to the public, are "
L?heted by the popular Maine Non-Forfeiture

W, the provisions of which can apply only to

Government Deposi

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE CO’Y

EeTABLISHED 1818,

——

Agents—B#. John, N.B,, THOMAS A, TEMPLH,
. Toronto, Ontario General Agen
RO ) PYER, Gemeral Agent
Winnipeg, A. n(gm.oivu.

No Other Com y Has Shown Results so
Profitable and Gratitying to
Polioy Holders,
Its Policies are the Most Liberal and Desir-
able Issued.

Iegspasd Folleynelders 8947 £51 948,90

The Twenty Year Distribution Policy issued by the
Mutt{ul Lt : v

e Insurance Company is a
e e s - ntract.

$75,000
The Company's Pohl}oiea bgre now held by 182,810
) X :

T. & H. K. MERRITT,

en. Agt. Man, & N. W. T,

Dolicies writteu by this Company; are Iree after one
i from all limitations as to residence, travel,
clde or ocoupation, (military or naval ce ex
o ted in time of war), and are incontestable after
°L° years, Its plans are varied and adapted to all
Toumstances,
llz?nd 10 the Company’s Home Office, Portland,
i e, or to any agency of the Company, for pub-
T tions its Non-¥orfeiting
de Atine Policies with or without m
pads, Ordinary Life 10 Year A
:hl:,llnm Polioy, G teed In
ﬁle ridd and other forms of gghciea, also _for

. Issaes all kinds of

ACCIDENT
describin,

vi-
usted

explanatory of the s Non-Forfeiture
T" and list of claims paid thereunder.
‘3,?)3&1 mg)g-gments to Policy-Holders more than
,nG°°d territory still open for active and experi
%ed agents.
An JOHN E. DEWITT, President.
TRUR L. BATES, Bec. _J. FRANE LANG, Ass't Sec,
THos, A. FosTER, M. D., Medical Director.

Hon. Jos1an H. DRUMMOND, Counsel.
————

HEAD OFFICE. - - TORONTO.

POLICIES,

Hon. GEO. W. RO8S, President.
H. SUTHERLAND, Manager.

QGENERAL MANACERS,
" § Yot}ge St, - -~ TORONTO.

THE WATERLOO MUTUAL FIRE INS, CO.,

ESTABLISEED IN 1863,

HEAD OFFICE, - . . WATERLOO, Ont

Total Assets Jan., 1st, 1890, $264,549.00.

GEORGE RANDALL,

CHARLES HENDRY,
President. Vice-President

C. M. TAYLOK, JOHN KILLER,
Se&remy, I

Inspector,

THEDOMINION LIFE ASSURANGE GO.

Heap OFFICE, WATEBRLOO, ONT.
Authorigea Capital, $1,000,000. Subscribed Oapital, $350,000.
Paid-up Oapital, $63,500. )
Jamxs Trow, M.P., President.  P. H. S1us, EsQ., Vice-President.
THoS. HILLIARD, Managing Director. .
Policies unrestricted as to travel or occupation and non-forfeiting.

“Souts wanted

COMMERGIAL UNION

ASSURANCE CO., (LTD.
Of London, - - .- - England.

FIRm, LIFTE MARINE.
Total Investod Fun@s ..cceeeeerrecaecssese $12,500,000
HE CANADIAN BRANCH:
AD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 382 TORONTO STREET.

R WIGKENS, Gen. Adent, for Toronto & Oo. of York

st TROUT & TODD, suitn,

TORONTO.

*

Every description of Insurance Policies, Applications and Office Requisites
) in fAirst-class style. We have for years satisfaotorily supplied the
%Mding Oanadian underwriters.  Send or estimates.

70 & 72 CHUROH STREET, TORONTO

THE TEMPERANGE & GENERAL

Life Assurance Company.'

HEAD OFFICE, - - = Manning Arcade, TORONTQ,
Hox. GEO. W. BOSS, Minister of Bducation, . - - - PRESIDENT,
gg%a?_"nto' LEAN “'B.st"' } VI0B-PRESIDENTS
Policies issued on all the best approved plans, both

Level pnd Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage ot
their superior longevity.

» H. SUTHERLAND,
AGENTS WANTED. Mansager.

The Canadian Gazette, | THE PRACTICAL
rompon e BOOK-KEEPER.

A NEW BERIES ON THE

A Weekly Journal of information
and Comment upon matters of use and
interest to those concerned in Canada,
Canadian Emigration, and Oanadian

Investmenta.
Edited by THOMAS 8.

piler and Editor of *The mE oo | Seience of Accounts,
o o S e s
E&ndou "pnblishedhalz“uly), Business Uorraapondenoe.

EVERY THURSDAY. Pﬂ“:dg
nclud W to Canads, four-
ina' anp

—

A Bot?x}d 252 pages, replete with ua

pe;g‘el. or 84.38 per a: um(l%ﬂ-g'.) and Tactical information.

di PRICE, . . . 8$L00.

1 Royal Exchange Buildings, Aaross CONNOR OBEA.
LONDON, ENG. Toronto, On,
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CANADA LIFE ASSURANCE CONPANY

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over = = - =« =« $11,000,000
ual Income - e o e« = e e <« 2,000,000

Eastern Ontario Branch, Torento:

GEO. A. & E. W. COX, Managers.
Province of Quebes Branch, Montreal, - - « - J. W. MARLING, Manager

Provinoes Branch, Halifax, N.8.
P MoLARREN, Gener:luon oo e B MAO.(xiAth!. Becretary

Mtnitob& Bnnoh Wlnnl
W. L, HUTTON, Manager.  A. McT. OAWMI. General Agent.

4. 6. RAMBAY, President. R. HILLS, Secretary.
W. T. RAMBAY, Superintendent. -

SUN LIFE ASSURANCE CO'Y

OF CANADA.

Our rapid progress may be seen from the following statement:
NET

ABSBETS LIFR LIFE
INCOME., BE-IDES ASSUR'NO'S INCOME, ASSETS. ASBBUR'NO'S
UNCALLED IN FOROR. IN FORCE.
CAPITAL.
1979..8 48,210 @ 96,461 $1,084,350 1884, $ B0 & 586807 § 6,844,404
S... 102,822 265,044 9,414,663 1888... 520,273 1,638,816 11,931,318
18e0,,, 141,402 478,633 3,897,139 1890... 889,079 2,473,514 16,759,356

The SUN issues an absolutely unconditional policy. It pays claims
prompt.ly, without waliting sixty or ninety days.
K. MACAULAY,

Managing Director.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St. JAMES STREET, - - MONTREAL

o w"fb"m only, presents the following
Sinancial Sta linits the patronage of th low
Sble security and hotﬁorsbl:atze.tmex:t Patronage of those seeking unquestion-

$746,000 00

Aseots, January 1st, 1889 .. .. o0 .0 ..
Income During the Year ending Dec. 81st, ’88, 625,000 00
Hon. J. R. THIBAUDEAU, Vice-Pres

DUNCAN MOINTYRE, Esq., Pree.
GEO. H. MCHENRY, Manager,

ROYAL

INSURANCE COMPANY OF ENGLAND,

LIABILITY OF SHAREHOLDERS UNLIMITED.

:n' tal, .. .. R }ggggzm
Annual Inoome, npwards of . . " 5,008,’

ts In Oanada for protectien of Oundbn Policy-holders
chiefly with Government) exceeds, $800,000.

lnmo& ab modenee rates of premium,

the most approved forms.

Urances gran

Nead Offioe tor Canada--Royal Insurance Buildings, Montreal,
JOMN EAY, Agents :
‘mmr.m}ggggt;og I wr‘myometmnt.

THE GERMANIA LIFE

Insurance Company of New York.

31st YEAR TO JAN. 1st, 1891,

Assets, $15,786,910
Income, - 8,161,586
Insurance written ln 1390, 10,015,716
Total Insurance in force,® 58,227,620

Total Payments to Policy-holders, 24,422,489

CANADIAN MANAGEBRS:

J. FRITH JEFFERS,
LoNDon,

mmqmmo.

GEO. w. RONNE,
MONTREAL,

For rest of the Dominion.

_—

. Applioants for Agencies plesse address ss above. Ty
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WESTERN

ASSURANCE COMPANY

FIRE AND MARINB. ImconroraTp 1851,

C‘plu, oo e e . e [ oo . 81,000,000 00
Am, over . .o oo oo e oo l’sm.m 00
Annusal Income, over.. . .o . e 1,700,000 00

HEAD OFFICE, - TORONTO, Ont.

A. M, SMITH, President. J. J. KENNY, Managing Director

THE FEDERAL
LIFE ASSURANGCE COMPANY

HEAD OFFICE, . . - HAMILTON, ONT.

7
¢ '5)22100

l)elmlte'itol° on Gevennment

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND
Plan of Renoewable Term Insurance by Mertuary
Homans Popular y

oo o0 oo

DAVID DEXTER,
Mansging

BRITISH AMERICA

Assurance Company.
FIRED AND MARINI.

Cash Capital and Assels <o o0 o o
INOORPORATEHD 1828,

NEAD OFFICE, - - - - - TOROATO, OAT.
BOARD OF DIRECTORS

e oo $1,188,066 53

GOVERNOB, JOHN MORIBOR, Bsq
DEPUTY Won. JOEBN LREYS, Bsq.
. orn, B John Y. Baq Goo, H. Bmith, B
gr."a. . Thoa. Gona, L Siyeis, Beg'

T. H. Purdom, Elq
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Ynsuranoe.

insurance.

North British and Mercastile

INSURANCE COMPANY,

ESTABLISHED 1809,

Is the Largest and Strongest
" Company in Existence.

Total Assets o2:.22st. §60,876,064

Head Office in Canada, Monireal.

Canadian Investments, $3,708,817.02

AGENTS IN TORONTO:

R. N. GOOCH, H.W. EVANS,
F. H. GOOCH.

m—

THOMAS DAVIDSON, Man. Director,
"TMONTRHAL.'

—_—TO—

INSURANCE AGENTS.

Responsible and ocapable Fire Insurance
Agents and Agents of other branches of In.
surancein Cities, Towns and Distriots through.
out Canada, having the opportunity of doing
some Life Insurance business, may represent

One of the Largest and Most Pro-
gressive Life Companies in
the World,

Issuing all modern plans of insarance.
E="In applying for agency, address com.-
munications, with fall particulars, marked
CONFIDENTIAL,” to

“RESIDENT MANAGER,”
MONTREAL.

Phenix Insurance Comp'y

OF HARTFORD, CONN.

Beox No. 2079, Post Office,

ESTABLISHED - - - 1854.

Canada Branch.
GERALD E, HaRT, General Manager, Montreal.

Paid-up Capital, - - 89,000,000 00
Surplus, - - - 1,301,935 39
Asgets, - - . - 5,305.004 23
Income, - 2,778,050 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
HERBERT H. MAUGHAN

The Manufacturers’ Life Ins, Co,

HEAD OFFICES, -

} Distriot Agent, Toronto.

TORONTO.
Authorized Capital, - - $2,000,000

ABSOLUTE SEQOURITY.
PROMPT PAYMENT OF OLAIMS,

PRESIDENT, - BIR JoHN A. MAoapONALD, P.C. G.0.B.
VIOB-PRESIDENTS :

GEO. GOODERHAM, Esq., President, Bank of !l‘oront%.
Wu, BBLL, Esq., - Organ Manufacturer, Guelph.
B, F.MOKINNOX, - - -  Wholesale Milliner.
D. PARKS; FACKLER, Nxw Yo

Oon‘n‘ﬁﬁng Aotuary.
J.F. ELLIS, Managing>Director.

—THE—

STANDARD LIFE

ASSURANCE Co.

Establishcd 1825,

Total Sums Assured ... ...8$108,600,000

North American Life Assurance Co

INCORPORATED BY SPROIAL AOT oF THE DoaaNu®
PARLIAMHNT.

FULL GOVERNMENT DEPOSIT.

DIREOTORS : ¢
HON, ALBX. nmmu{m, M.P., ex-Prime Ministe?

en

JOHN L. BLA , Esq.. Pres. Can, Landed Cradit

Co., and HON. G. W. ALLAN, Pres. Western Casle
Co., Vice-Presidenta,

Hon. D. A. Macdonald, ex-Lieutenant-Gov.of Ontario

Invested Funds .................... 385,700,000 | Hugh Mcl.ennan, E-q-.l’mt.ldonﬂ- Transpr't'n 00-
Investments in Canads, over.... 5,000,000 5" X %%"?" Dol?m?ww

BOARD OF DIRECTORS IN CANADA.
JAMES A. GILLESPIR, Esq., Chairman.

8ir A. T. Galt, G.C.M.G. E.B. Greenshiel s, Esq.
Hon. J.J. C. Abbott, Q. C. 8ir Joseph Hickson.

W.M. RAMSAY,
] Manager.

I.lnmooll,;lul.gndou & Globe Insmm%

200555000 000000 000000000 b0e 00

-----------------

Investments in Oanads 900,000
Ilgad Offioe, nc::‘g.c Branch, Nontreal,
IRECTORS,—! s Btarnes, Chairman; Ba-

J. ,E8q. 3 )
mond l?“:ma W:'n.hvoﬂh % Buchanan, Bsq

Houses & Insured on B;
JOS. B, REED, Torontc Agent, 50 Wi B4 B,
€. ¥. 0. SMTTH, Chief Agent'for Dom., Montreal,

INSURANCE COMPANY.,

W. A. SINS, T. M. PRINGLE,
MaNAGER, Aamwr, Tonowre,

IMPERIAL FIRE INSURANCE CO.

OF LONDON,

(ESTABLISHRD 1808.)
E. D. LAOY, Resident Manager for Canada.

Compeny's Building, 107 8t. James St., MONTREAL,

Subscribed Oapital...........ocs..n 81,900,000 Stg.
Total Invested Nunds, over ... L,800,000 ¢«

Toronto Agency—ALF. W, SMITH.
No. 8 Court Street.
FIRE.

__ACGIDENT.

CITIZENS’
Insurance Company

OF CANADA.

ESTABLISHED . . . | | ,44q
Total Assets, including Capital
of whieh lvm torptho roteotisn of B'®
Polioy-holders, g 131,
—

HEAD OFFICE—THE CoMPANY's Burmpive,
181 St. James Street, Montreal.
DIRECTORS AND OFFICERS :

How. J. C. ABBOTT, P.0,, Q.C. PRESIDENT
ANDREW ALLAN, - . "' yppoperre
©. D. PrOOTOR, A. DEssaRDINES, M.P.
J. O. GRAVEL., ' ARTHUR PREVOST.
H. MoNTAGU Arraw. i
E P. HEATON,  wiLLIAM smiTH,
Gen. Manager, Sec, Treasurer

The “Gore” Fire ns. Co.

Risks taken on Cagh or Mutual Plans,
P3RSIPRNT, Hon, JAMEg YOUNG,

Vica-Pausmawy, A, WARNOOE, Bsq.
Mamaema, R g B

HEAD OFFICR, . . . . GALY, ONT.

) Davidson & Patle n).
John Morison, Esq., Governor British Am, Fire A. 00

B. Ai‘i‘:mmm' w LL.D., Vice-Preeident Toronto
n.

A. H. Cam Eaq., Pres. British Can. L. & In. 00

D, l(uno,p o

BEaq,, lhnnt‘wimru-. Guelph,
u 3

B.G A ., Manufacturer
aom%M., M_P,

John N. Lake, Eaq., . American Watoh Case O¢
Rdward Galley. .

.P., Premier of Ontario.
B. Bf.n?h“' 8q. éloleuu Hughee Bros.), Director

James Thorburn, Bsq., ILD&. Medioal

Life Assurance Comp’y

OF LONDON ENGLAND,
BsTABLISHRD 1647,

GANADA BRANCH, - MONTREAL.

Canadian Investments nearly $1,000,000.
ACOUMULATED FUNDS,
1857 - - - - .8 565,000
18 - . . . . 1,185,000
1878 < - - - - 2,810,000
1881 - . . . . 4,210,000
1888 - - - - . 4,780,000
18 - . . . . 5,804,000
1888 . . . . . _ 6,886,000
1889 . - . . 6,854,000
Goneral Manager, - . F. STANOLIFFE-
General Agents, Toronto,

J. E. & A. W. SMUTH.

GUARDIA

Fire and Life Assurance Company
OF LONDON, ENGLAND.

2,420 Dunds Exeerd 881,700,000
Company in the Worldy.
o
Kingaoo—W . Goinis, it abivnie Rallaing,
Ramilton—GEBORGR H. GILLESPIE, Main §t.

HamiKon—J. T. ROUTH, James St.
Ottawa—W. G. BLACK, Soott. Ont. Chambers.

- PEHGEINISX ,
FIRE ASSURANCE COMPANY, LONDON.
Established in 1783. Canadian Branch established

in 1804, Loswes since the establishment of $h®
oohelc'i"mmog

mmm PAn::o’:?g:r Agenis
for the Dominion. Lwwis MorwaTr & Co,, Agents
for Torogto. R. IAoD PATERSON, MANAGES.

MUTUATL,
FIRE INSURANGCE comP'Y

of the County of Wellington.
Business done on the Ossh and Premium No®

system.
, W. BSTONR i
F. W. p font OHAB DAVIDS8ON )

HEAD OFFICE . . . . GUBLPHONT:




