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TRADE RSIC
#INSURANCE CHRONICLE.

VOL. XXIV.-NO. 41. TORONTO, ONT., FRIDAY, APRIL 10, 1891. si PA' RA.!lm0 FER SNGLE cn

.eadntg Wholesale Trade of Toronto.

TO THE TRADE

IN PRINTS
W marshwing a

laarc ed lection of
Dhoice patterns,

"ýuflpsed in style, quality and ftnish. Hav-
lo a fourth repeat in thoe

POPIUlar numbers of which we have sold such
a' Plt quantity, makes car stock complete for
th eae.rting trade.

We have ac just received novplties in

Dark Fancy Sateen

AIsO special lines in PRINTS.
LIGHT AND DARK FANCIES.

]LEÂSE cail and ose us when in this ity.
W. will gladly show you car extensive

rlang of patterns. A trial order willconvince
YOu that or prices are right.
niLIG LETTER ORDEES A SPECIALTT.

Wlgo on Fro StE.TORONTO.
JORN K. MACDONALD. PAUL CAMPBELLà

JAMES FRSEB MACDONALD.

SHIP CHANDLERYI
nope.

Anchors,

Oakuma
Chains.

SHELF AND HEAVY

HA RD W A RE
Ba Iron, B

ki'ge Fittings,

oiler Plate,
And Valves.

RICE LEWIS & SON'
(LIMITED)

82 King St. E., TorontO.

Lading Wholesale Trade of Toronto.

IcIASTER & CO,
WHOLESALE

Wolloi & Uienl fl UOOils
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO. 1

am.ut. Lau., Labard et,..

Lomdon. M-O.

I. Suoi Mcm° iu'' JOEN MULDaNW ,
London, Ung. Toronto.

W. 1NO0. 1. W. ToUNG, W. NON, 1n.M

PERKIHSIRMOR & col,
WHOLESALE GROCERS,

Nos. 41 and 43 Front Street East.

TEAS,
S UGARS,

COFFEES
AND

GENERAL GROCERIES

SIITH & KEIGHLEY,
WHOLESALE GROCERS

"D » MOBTEZS O7

Mediterranean Fruits.
ImNES. SL I.,,~~~ M

Leading Wholese Trade of Toronto.

CORDON,
MACKAY &CO.

COR. BAY AND FRONT STS.,

TORONTO.

UR Stock for the

SPRTNG TRATVE
Is rapidly approaching

oompletion and will in every department tally
equal that cf any former season. We invite
the inspection cf merohanta visiting the city,

and orders by letter or through Our travellers
will have careful and prompt attention.

Ooîdon,MacIwy &Ce.

ANNOUNCE

SPECIALTIES
IN NEW

DRESS TRIMMINOS
Gilt Laces,

Ribbons,

AND
Buttons

FANCY HABERDASHERY.

°"Chif'J·Paji,-IndianandCeylofl *4""eof U9ee,

TEAS.
9 FRONT ST. EAST, TORONTO.

17aug19 ,bo••L dn reet

TORONTO.

Old lmqIb-,- glaade

, 1
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The Chartered Rhnks.

BANK OF MONTREAL.
EsTAuLsHED In 1817.

Incorated by Act qf Pariassant.
Capital (au paid up) ..................... 012,000,000
Best Fund....................................... ,000,000

HEAD OFFICE,.-.-.-.-.-.MONTREAL.
BOARD OF DIRECTOBS.

Sir D. A. BMiTE, K.O.M.G., - - - - President.
HON. (f. A. DRUu=nu»,.-.-.-.-.Vieo-Prestaant.
Gilbert Scott, Esq. E. B. Greenahield Esq.
A. T. Paterson, Esq. W. O. Macdonald, q.Hugh McLennan, Esq. Hon. J. J. 0. Abbott.

C. 8. Watson, Esq.
E. B. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
R. Y. HEBDEN, A. B. BUCHANAN,

Ass't Inspector. Asst. Supt. of Branches.
Branches tu Canada.

Montreal-H. V. Meredith, Manager.
West End Branch, Catharine Street.

Almonte, Ont. Halifax, N.B. Quebe, Que.
Belleville Hamilton, Ont. Begina, Assna.
Brantford, K ston, B r a, Ont.
Brockville, " Linay, " Stratiord, Ont.
Calgary, Alberta. London, St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, Ottawa, Ont. Vancouver,B.C.
S3oderich, Perth "d Wallaceb' Ont
luelph, Peterkro, Ont. WinnipegMan.

Picton, "
In Great Britain.

London-Bank of Montreal, 22 Abchuroh Lane, E.O.
COMMrBTTE:

Robert Gillespie, Esq., Peter Bedpath, Esq.
Ashworth, - - - - - - - - - - - Manager.

In the United States.
1ew York-Walter Watson & Alex. Lang, 59 Wall St.
Chicago.-Bank of Montresl, W. Munro, Manager;
E. M. Shadbolt, - - - - - - Assistant-Manager.

Bankersa in Great Britain.
London-The Bank of England; The Union Bank of

London; The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Scotland-the British Linen Company & branches.

Bankers ln the UnitedStates.
New York-The Bank of New York, N. B. A.

" The Merchants' National Bank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerca in Buffalo.
San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

Montreal, June, 1890.

THE CANADIAN BANK0F COMMERCE.
HEAD OFFICE, - - - TOBONTO.

Paid-up Capital............... 0,000,000
Ret.. ........................ 800,000
DIRECTORS.-Gzo. A. Cox, Es.,--President.

JOHN I. DAvIDsoN, Esq., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern, Esq. Matthew Leggat, Esq.
John Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. WALEER, - - - - General Manager.
J. H. PLUMMER,- - Ass't Gen. Manager.

A. H. IRELAND, .-.-. -.-. Inspector.
G. de C. O'GRADY, - - - Asst. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHES.

Ayr, Dnnnvllle, Pari, St. Oathrns,
B ie 'Gai, PkL, Thorold,
Belleville, Goderich, Peterboro, *Toronto,
Berlin, Guelph, Barnia, Walkerton.
Blenheim, Hamilton, Sault Bte. Walkervile.
Brantford, Jarvis, Marie, Waterloo,
Cayuga, London, Beaforth, Windsor,Chatham, Montre&], Simcoe, Woodstock.
Collingwood Orangeville, Straford,
Dundas, Ottawa, tathroy,

*TOBoWTo: HEAT> OFICE.19-25 King Bt. W.
CITY BBANCHER: 798 Queen St. E. .448Yonge St.,cor. College. 791 Youge Bt. M8 College St., cor.Spadina. 44 Queen St. W. 415 Parîlament Bt.

BANEBB 4ND coBBEsPoNDENTs:
GREAT BBITAmI-The Bank of Scotland.
INDIA, CHINA &JAPAN-TheChart'd Bk. of India, Ans-
PARIEI, FRANC-Lazard, Freres & Cie. [tralla & China
AUsTRAL.A & NEw ZEALANmq-Union Bk. of Australia
BBUssELS, BELGIUM-J. Matthieu & Fils.
NEw YORK-The Amer. Exchange Nat'l Bank of N. Y.BAN FRANcIsco-The Bank ofiBritish Columbia.
CHiCAGo-The Amer. Exchange Nat'l Bk. of Chicago.
BrrIsE CoLumBiA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
KINGsTon JANAICA-The Ban., of Nova Scotia.

Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this lass of
business in Europe, the East and West Indis, China,
Japan, Bouth Amer ica, Australia, and New Zealand

DOMINION BANK.

N OTICE is hereby given that a dividend of five
per cent. and a bonus of one per cent. upon

the capital stock of this institution has this day
been declared for the current. hal year, aud that the
same will be payable at the banking house lu this
city on and after Friday, the 1st day o May next.

The transfer books will be closed from the 16th to
the 30th day of April next, both days inclusive.

The annual general meeting of tbe sbareholderL
for the election of directors for the ensuing year wil
be held at the banking house in this city on Wednes-
day, the 27th day of May next, at 12 o'clock noon.1

By order of the Board.

Toronto, MarchiNth, 189

R. H. BETHUNE,
Cashier.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.
INoBPoRATED BY ROYAL CHARTER.

Paid-up Capital.............. 1,000,000 Stg.
Reserve Fund..................255,000 

LONDON OWMCBE-8 Cements Lane, Lomnbard
Street, E.C.

COURT OF DIRECTORB.
J. H. Brodie. .E. A. Hoaire.
John James Gâter. H. J. B. Kendall.
Henry B. Farrer. J. J. Kinguford.
Gaspard Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James Bt., MOntreal.
R. R. GRINDLEY, - - General Manager.

E. BTANGER, - Inspector.
BRANCHES AND AGENCIEs IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.Hnamlton. Quebec. Vancouver, B.CO.
Toronto. Bt. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTSB IN TEE UNITED STATES, ETC.
New York-H. Stikeman and F. Brownfdeld, Agts.
San Francisco-W. Lawson and J. 0. Welsh, Agts.
London Bankers-The Bank of England Messrs.

A on e-Li -Bank of Liv o.
Boatd- ational BankBoStand, Limbed'

and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Ohartered Mercantile Bank o
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paria-Mesers. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCoBPoBATED BY ROYAL CHARTER, A.D. 1818.

Authorized Capital, - - - 13.000,000
Paid up Capital,5 - - - - ,500,000

HEAD OFFICE, - . -

BOARD or DIRECTORBs.

QUEBEC.

R. H. Bmith, Esq.,.-.-... .- President.
Wm. Withall, Esq., Vice-President.

Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. I. Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Ross, Esq.
James Stevenson, Esq., - - Gen'l Manager)

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three River@.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up .............................. ,50,000
Beserve Fund ................................... 250,000

HEAD OPp:CE, - - - TOBONTO.
DIaoRBs.

BiB Wu. P. HowLAND, C.B., K..M.G., . Presideat.
B. K. BiTRGEmsI, ESQ., .Vo-Presidmnj.

Hon. 0. F. Fraser. , - A. ILBmih, q.
G. M. Rose, Esq. D. Mackay, Esq.

G. R. B. Oockburn, Esq., M.P.
0. HoLLAND, - - - - - - - General Manager.

BRANOHES.
Auror, Montreal, Pickering,
Bowmanville, Mount Forest, Sudbury,
Cornwall, Newmarket, Toronto'
Kingston, Ottawa, Whitby
Lindsay,Peterboro', 500 Queen St. *.

Port Arthur, Toronto.
AGENTS.

London, Eng.-Alliance Bank (Limited)
France and Europe, Credit Lyonnais.
New York-Fourth National Bank, and Mesr. WlWatson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK 0F. CANAA
Capital (Paid-up) .•••••.....--- 00,000
Best ...................... .............. - 700,000

DIRECTORS
H.HOWL"ND, - - - Pi-esident.

T. R. MERI, - -Vice-Prident.
William Ramsay, T. R. Wadsworth,
Robert Jaffray, Hugh Ryan,

T. Butherland Stayner
HEAD OFFICE, - . B --- TORONTO.D.. .WILEIE, Cashier.
B. JENNINGS, Asst. Cashier. E. RAT, Inpector.

BRANCHEs IN ONTARIO.
•sez. Niagara Fall.. Bt. Thomas.

P. ort Colborne. Weiland
St. Catharines. Woodstock.

LnersL . Banît Bte. Marie.Cor. Welliugon Bt. anSLeader Lane.
TooNTO Yonge and Qes ts. Branch.

iYonge and Bloor ts. Branch.
BBANCHES IN NORTE-WEST.

Wnipegd Man. Portage La Prairie, Man,
Brandn, !În. 1Calgary, Alba.

,&,gZNai-Lo Prince Albert.
AQENTS-Lonano E noy Bank,Ld. New

sun busnesstranslicted. Bonds

The Chartered Banks.

MERCHANTS' BANK
0F N&D&A.

Capital...................................................6 ,799,200
Rest...............2....... ,885,000

HEAD OFVIOE, - - MONTBEAL.

BO*D OF DIRECTORS.
ANDREW A.aN, Esq., Prmtaant.

ROST. ANDESoN, Esq., Vice-Presiden
Hector MoKensie, Esq. John Duncan, Esq
Jonathan Hodgson, Eq H. Montagu Allan, Esq
John Cassils, Bsg J. P. Dawes, Esq.

T. H. Dunn, Esq.
GEoRGE HAGUE, - - - General Manager.
JoHN GALU, - Braaih Buperintendent.

EBRANCERS in ONTAIO AND QUEBEO.

Belleville,
Berlin,
Brampton,
Chatham,
Gali,
Gananoque,
Hamnton,

Inersoll,
Kcardine,

Lonon,
Montreal,
Mitchell,

Owen Bound,
Perth,
Prescott,

Quebec,
Renfrew,
Sherbrooke, Que.Sratford,
St. John's, Que.,
Bt. Thomas,
Toronto,
Walkerton,
Windsor.

BRANCEES IN MANITOBA.
Winnipeg. ..- Brandon.

BANeR iN ORAT BmTAIN-London, Glasgow,
Edlnburgh and other points, The Clydesdale Bank,
(Limited). Liverpool The Bank of Liverpool, Ltd.

AGENCT ni NEw YoBrn-61 Wall Street, Messrs.
Henry Hague and John B. Harris, jr., agents.

BANaEs iN UNITED STATEs-New York, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
Bt. Paul, Minn., Fint National Bank ;Detroit, Firs
National Bank • Buffalo, Bank ofi Buhalo; San Fran-
cisco, Angla-sIornian Bank.

NEwpoUNDLAND-Com'ore'l Bk. of Newfoundland.
NovA 8oTIA AND NEw BRUNSWxCK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITIS CoLUMBUA-Bank of British N. America.

A general B business transacted.
Letters of Credit iuned, available in China, Japan

and other foreign countries.

BANK-OF TORONTO
CANADA.

INOOBRATED-- - - - m1855.

Paid-up 0apital................................. 82,000,000
Beserve Fnd .................................... 1,500,000

DIRBECTORS:
GEoGE3 GOODEREAM, - - • PRESIDENT
WmuLLAm HErY BEATTY, VICE-PBEBIDENT

Alex. T. Fulton. I HenryCovert.
Henry Cawthra. I John Ley,

(of Iice. Lewis & Son)
William George Gooderham.

HEAD OFFICE,.-.-.-.-.-.TORONTO.

DUNCAN COULSON, - - Cashier.
HuGE LEACE, - - - Asst. Cashier.
JOSEPH BENDERSON, - - Inspector.

BRANCHES:
Montreal-J. Murray Bmith, Manager.
Barrie-J. A. Btrath,
Toronto-King St., W. Branch,-J. T. M. Burnaide

Manager.
Cobourg-T. A. Bird, Manager.
Collingwood-W. A. Copeland,
Gananoque-J. Prir gle,
London-W. B. Wadsworth, Jr.
Peterboro'-J. L. Gower,
Petrolia-P. Campbell, "
Port Hope-E. B. Andros, "
Bt. Catharines-G. W. Hodgetts,,"
Brockville-T. F. Bow "

BANKERS:
London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

THE STANDARD BANK
Oe' O.. .I..

G.pital Paiu-p.........,.................,,, g1,000g0
floserve rneun..........------------400

lEAD OMI, - . - -TOBONTO.

W. r. Gowam, Presdent
JoM BUBhi Vie.Pressdent.

W. P. Allia, lryd. Wyld, i.G. D. Morton.
.' Todde A. J. Somerville.

Bowmanville,
Bradfor
Brantr

Campb•l S,

AGENOIEs.
Osnnington,

hatham, Ont.
Colborne,
Durbam,
Forest.

Harriston,
Markham,
NewcastleI
Parkdale.
Pioton.
stoufrvile.

New York-Imports'and Traders' National Bank
Montreal-Ca. Bank of Commerce.
London,England-iNational Bank ai Scotland.

All banng business promptly attended to. or-resuondene slOliuie.
J. L. BRODIE, Geshuse.

1226
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THE MOLSONS BANK.
INfOBPoBATED BY A T Or PaIraUNT. 185.

Pid-p Capital...... ........... ,000,000ud ....................... ..... 1100000
OFFICE, ............. MONTREAL.

BOARD OF DIRECTOBS.
JoHN H. R. MOLSON, - - President.
R. W. Shepherd - - - Vice-President.

3. H. Ewing. W. M. Ramsay.
Heury ArchbaJd. Samuel Finley.

Sir D. L. Macpherson, K.C.M.G.
F. WOLyBBsTAN THoxs, General Manager.
A. D. DUENPoBD, - - - Inspector.

BBANCExs. - Aylmer Ont., Brockville, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Mor-

,isburg Norwich, Owen Sound, Ridgetown, Smith's
Pall, Borel, P.Q., St. Hyacinthe, Que., St. Thomas,
Toronto, Trenton, Waterloo, Ont.. West Toronto
Junction, Winniceg, Woodstock. Ont.

AGENTs iN CANADA-Quebeo-L&Banque du Peuple
and Eastern Townships Bank. Ontario-Dominon
Bank, Imperial Bank, Bank of Commerce. New
B uneswick-Bank of N. B. Nova Bootia-Halifax

BmCo'y. Prince Edward Island-Merchants
auk" o P.E.I., Bummerside Bank. British Colum-

Bank of B. C. Manitoba-Imperial Bank. New-
fOUndand-Commercial Bank, t. John's.

Agents in Euro e. -London-Aliance Bank (Ltd.)
'nurs. Glyn, Kils Currie à Co.; Mesurs. Morton,

& Co.Liverpool-The Bank of Liverpool.
k-The Munster and Leinster Bank, Ld. Paris-

Credit Lyonnais. Antwerp, Belgium-La BanquedAnversA.u
,Agenta in United States.-New York-Mechanioa'

E W Bank; W. Watson and Alex. Lang, ents.
of Montreal Mesura. Morton, Buls C.

n-The State National Bank. Portland--asc
tional Bank. Chicago -- Firt National Bank.

Cleveland-Commercial National Bank. Detroit-
0OMt1mercial National Bank. Bugalo-ThirdNationa'

. an Franeisco-Bank of British Columbia.
'uwaukee-Wisconsin Marine and Pire Ins. 0o.

•ik. Helena, Montana - First National Baik.
Butte, Montana,-First National Bank Fort Benton,1

Ontana - Firat National Bank. Toledo - Second
lî~tonal Bank. - Collections made in all parts
of the Dominion, and returns promptl remitted at
owest rates of exchange. Letter. of edit issued

available in ll parts of the world

LA BANQUE DU PEUPLE.
ESTABLISHBD IM5

Capital paid-up ................................. 181,900,000
s45erve............................................ 425,000
JACqu.Us GBniER,....-.. •President.

J. S. BoUsQUIST,..-.-.-..-.-.-Cashier.
Wu. RICHE, -- ------ •---Asa't Cashier.
ATHUR GAGNON - - - - - - InspectOr.

BBANHBS.
Basse Ville, Quebeo-P. B. Dumoulin.

"i St. Roch- Lavoie.
Coaticook-J. B. Gendreau.
Three Rivers-P. E. Paunton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-J. Bedard.
Rt. Jerome-J. A. Theberae.
Bt. Catherine St. East-Albert Fournier.

RBEIGN AGENTs.
London, E land-The Alliance tLimited.

ew York....q'he National Bank of the Revublic.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18M

CAPITAL PAID UP, - (00,000) 83,000,000
DUCieRVE FUND, - (800,000) 1,000,000

LONDON Ouyion-98 Cornbill, London.

Branchea at Ban Francisco, Cal.; Portland, Or.;ViOtoria, B.C.; New Westminater, B.C.; Vancouver,
n-(0.; Nanaimn, B.C.; Kamloops, B.C. Seattle,
Tacoma, Washington.

Agents and Correspondents
IN CANADA-Bank of Montreal and Branches,0

aladian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
ltgÏitoba, and Bank of Nova Scotia.

IN UNITED STATES-Agents: Bank of Montrea,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN'S BANK.
INOoBPOBATED 1836.

àT- TEP=TE. qS. N-B-
l ta ................................................... 8200,000
aerve ........................ ........................ 85,000

W. H. ToDD, - Preaident.
J. F. GRANT, - Cashier.

AGENTs.London-Messrs. Glyn, Millo, Currie & Co. New
Nork--Bank of New York, N. B. A. Boston-Globe
jationalBank. Montrel-Bank of Montreal. St.
ohn, N.B.-Bank of Montreal

ftsissued on any Branch of the Bank of

BANK OF YARMOUTH,
DIRECTORS.

.T. W. jo«Ne -- --. - - . Osd15.
E. Ba=, President.

John Lovitt. Hugh Bon. J. W Nody
Catin. j. Wrnm odY'conBBsPoNtiEN'T ATEalifax-The Merchant Banik of Halial.

St. John-The Bank of Montrel.
do The Bank of British North Amiei.

Plontreal-The Bank of Montreal.
Nw York-The National Citisena Banik.
BostonThe Ellot National Banik.

4LndG B The Uin Banik of Ex-

i.bought and sold.
"Patreceived and interest allowed.

attention given tocoll"eio^a.

The Chartered Banks.

UNION BANK OF CANADA.
CAPITAL PAID UP, - - 01,200,000
RE8r,..-.-..-.-.-..-.-..- 200,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDREw THOMsON, Esq., - - PREsIDENT.
HON. E. J. PrBIe, - - - VICE-PREsIDENT.

D. C. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux, Esq. E. J. Hale, Eq.

8ir. A. T. Galt, G.C.M.G.

E. E. WEBB, , - - - - - - - - - -CA E.
J. G. BILrTT, - - - - - - - - - -INsPETOB.

BRANCHES AND ACENCIES:
Alexandria, Ont. Neepawa, Mat.
Boissevain. Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Iroqnois. Ont. (St Lewis Bt.)
Le bridge, N.W.T. Smith's Fas, Ont.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Winchester, Ont.
Moosomin, N. W. T. Winnipeg, Man.

FOREIGN AGENTS.
LONDON,- -- --- The Alliance Batik, Limited.
LrvaPGooL, - - - - Batik o! Liverpool, LimiteS.1
Nimw YoRx,- -- -- ---- National Park Banik.
BOsTON,........Lincon National Bak.
Mn*nLÂPOLIs, -- ------ Firet National Batik.
ST« PAUL,-St. Paul National Bai k
GitB FALLS, MONT. - Firet National Bank
CHICAGO, ILL- - - - - h-- Globe National Bank.

Collections maSe at ail points on Most favorable
term. Current rates o interet allowed on deposits.

BAN KOF NOVA SCOTIA
INOOIPORATED 18lm.

Capit l Pad-upa..................k1,114,300
escerve Fund ............................ 700,000

JOHN DOULL, - - - President.
ADABuANs, - - Vice-Preaident.

DANIEL CRONAN. JAaus HAT.
JOHN Y. PATANT.

HEAD OFFICE, - - - Goe LaIFaX, BN.
TRaMAs FYSHE, Cashier.

Coloies in Nova acotis-Amhert, Annapolia,
Bridgetown, Cannn , Dby, Kentvlle, Liverpool,
NoB Glasgow, NrthSydneyC, Oxford, Picto,
Stellarton, We-tville, Yarmoth.

lu New Brunswick--Campbellton, Chathamt.
FrAdericton, Moncton, Ne-Vastle,Pt. John, St.

Btephen, St. Andre.s, Aussex, Woodstock.
In P. E. Island-Charlottetown anTSuXmraide.
In U. &-Minneapolis, M-me.
In Quebec Montreal.
In West Inde-Kngiton, Jamaie.
Collection, madeon favorable term anS promptly

remitted for.

HALI FAX BAN KI NGCO.
INCORPORATEB 1872.

Authorized Capital . . . . 81,00,000
Capital PaId.up. .. . .. e...e00
Reserve Fund . . .-.. -.. . 170,000

HEAD OFFICE, - HALIFAX, N. B.
W. L. PITHià, - - - - Cashier.

DIRECTORS.
RoBIE UNIAcxE, President.

L. J. MOUTON, Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BRANdiEs - Nova Scotia: Halifax, Amherst,

Antigonish, Barrin on, Bridgewater, Lockeport,
Lunenburg, New Glasgow, Parreboro, 8rnj,
Truro Windsor. New Brunswick: Peo ,
Backvlle, St. ohn.

omsPoNDENT-Ontario and Quebeo-Molsons
Bank and Branches. New York-Memsrs. Kidder,
Peabody & Co. Boston--Buffolk National Banik,
London, Eng., Alliance Bank, (Limaited).

THE PEOPLE'S BANK
'FREDERICTON, N.B.

InooBronATÂD BY ACT or PA=R.IAXwT 16.
A. F. BANDOLPE,.-....-..... President
J. W. SPURDEN, --------.------- CashierroBEIGN AGENTs.

London-Union Bank of London.
New York-Fourth National Banik,
Boston-Eliot National Bank.
Msnteal-Unigen Bank of Lowerm an"

The Chartered Banks.

BANK OF HAMILTON.
Capital (al paid up).............81,(M'000

er n.... .... 480,000
HEAD OFFICE, - - HAMILTON.

DIBOTO"s:
JoHN STUAT, President.

A. G. RAmBAY, Vice-President.
John Prootor, George Roach,
Charles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TumNULL, - - - - - - - - - Cashier
H. B. BTvN, . - - - - Assistant Cashier.

BRA NCHE8:
Alliston, Listowel, Owen Sound, Toronto,
Chesley, Milton, Port Elgin, Wingham
Georgetown, Orangeville, Simcoe.

Correapondents in United States.
New York.-Fourth National Bank and Bank of
Montreal. Buffalo-Marine Bk. of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk.

Correspondents in Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canad.a at lowest rates. Careful attention given

and prompt returna made.

MERCHANTS' BANK
Capital Paid-up...............................61,100,000
Beserve Fund .................................... 375,000

Board of Directora.
TuouAs E. KENNY, M.P. ... ... PBsmIENT.
THOMAs Brrom , - - - VIoE-PBsmENT.

Michael Dwyer. Wiley Smith.
H G. Bauld. H. H. Fuller.

OMee-KasWAàx. - D. H. DUNCA, Cashier.
MOnT=aRlBaANH, - E. L. PHASE, Manager
West End Branch, Cor. Notre Dame and Beigneur sts

Agencies in Nova Scotia.
Antigonish. Lunenburg. ydney.
Bridgewater. Maltland,(HantsCo.) Truro.
Gu" Pictou. WeymouthLo derry Port Hawkesbury.

Agenctes in New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorohester. Newcastle.

Agencies in P. E. Island.
Charlottetown. -:- Summerside.

?OR RESPONDENTS.Dominion o Canada, - Merchant' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York ....-..-. Chase National Bank.
Bouton, - - - - - - Nation'l Hide & Leather Bk.
Chicago,- - - - - - Am. Exchange National Bk.
London, Eng.,. - - -- Bank of Scotland.

"o 0 " - -- Imperial Baúk, Limited.
Paris, France, . - Credit Lyonnais.

Collections made at lowest rates and promptli
remitted for. Telegraphio Transer and Dratt
isaued at ourrent rates.

BANK OF OTTAWA,
OTT..W..

Capital (all paid-up).................1,000,0
R.et ............................ . 40

J&xvue MoLAENl,Eaq., President.
n .us Mâa Uu.Esq., Vioe-Presaident

DIRECTORS.
B. Blackburn, Eaq., Hon. George Bryson, Alexander

Fraser, Esq., Geo. Hay, Esq., John Mather, Esq.
GEoGE u,.-.-.-.-.-.-.-.Cashier.

3riANdIES.
Arnprior, Carleton Place, Keewatin. Pembroke

Winnipeg, Ma.
Agents in Canada, New York and Chicao-Bank of

Montreal. Agents in London, Eng.-Alliance Bank

THE COMMERCIAL BANK
OF' M.A.ITOB.A..

Authorised Capital .................. 82,00,000
Subscribed.........................700,700
Paid Up ........................... 520,000

DIB CTORB,
D. MacArTHUB, President.
R. T. Roiznv 'Vice.prea. and manager.

Hon. A. A.T. La Rivier -, M. P.. Ali.Logan,
Norman Matheson. J. M. Ross. Geo. H. orevel

A. A. Jackson, Accountant.
Branches at Portea La Prairie, H. Fisher, Man-

ager; Morden,C.R. Dansford, Manager• Minnedosa,
C. F. Grant, Acting Manager; Virden, kobt. Adam-
son, Manager; Carberry,J. D. Campbell, Manager;
Fort William, A. H. Dickens, Manager; Boissevain,
Wm. Cowan, Manager. London, Eng., R. A. MoLean

Co., 1 Queen Victoria St.
Depoalureceived and interest allowed. Collections

maas. Drafts issued available in ail parts
othe D nin. Sterling ansd Amarian Exchange
bought and sold.

THE NATIONAL BANK OF SCOTLAND
1,111mTBID.

INOoBPOBATUD BY ROYAL CHARTER AND AeT o PA=r-AwmEn.
ESTABLIBHED lm

HEAD OFFICE,.-.. ...... - - - EDINBURGH.

OaPital, 85,000,000 Sterling. Paid-up, 51,000,000 Sterilng. Eeserve und, 8725,000 Sterling

LONDON OFFICE-T NICHOLAS LANE. LOMBARD STREET, E.C.

CURRENT AWOJNTS r e o nsual custom.
DEPOSITS et interesttare rci. '"'
CIECULAB NOTES and LETTER8 OF OREDIT available in all parts of the world are issued free

o charge.
The Agency o! Conial and Foreign Batks is undertaken and the . cances of Customera residing

Ithe Coloniesdomlcie6d iLondon, retireS on ternIs vhich vii h fieui1 eoni applicaton,
A oer g bn wthngland and BRIOs alsoN inon

JAMES ROBIERTS0N, Managoe Ii London
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The chartered Bank&-

EASTERN TOWNSHIPS BANK.
Authori.ed Canal...............1,00,000
Capital Pi la.................1,485,881

eserve Fund................................... 500,000
BOARD 0FPDIBEOTOBS.R. W. HEUNIKER, ProsdentH]n G G. SBVuus Vîo-sPrusidont

Hon. M. H. Cochrane, GP. W. Thoma&
T. J. Tnok. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - SHERBROOKE, QUE.

Wx. FAawu,.. - - - General Manager.
BBA&NHs. - Waterloo, Cowansville Stanstead.

Coaticook, Richmond Granby Huntlngdon, Bedor
Agents in Montreaf-Bank U> Montroal. London.

Eng.-National Bank of Scotland. Boston-Nationa,
Exhae Bank. Nw York-National Park Ban.

pomde stamaiedssiblspointfoanr

THE WESTERN BANK
00O.2. D.&».

HEAD OFFICE, - 08HAWA, ONT.
Capital Authorised........... . ,00
Uapital Subseribed . ...... 500,000
Capital Poid-up ............................. 880,000
Best ...................................................... 00,000

BOARD OF DIRECTORS.
Jos Cow , Esq., President.

BEUBEN S. HAxLn, Esq Vice-President.
W. F. Covan, Esq. W. F. Allen, Eq

obert MoEntosh, M. D. J. A. Giboon, Esq.
Thomas Paterson, Esq.

T. H. MoMImLaN, - - - - - ashier.
BaÂNoEus-Midland, Tilsonburg, New HambSr

WhibyPai.ley, Penotanguishne andPort Perry.
Draf& onNovwYork and Sterling Igohangebought

and sold. Deposits received and interest alloved
Collections solicited and Dromptly mode.

Correspondenta in New ork anS ia Canada-The
Merchante Bank of Canada. London,.--The
Boyal Bank o!1 Scotland.

PEOPLES BANK OF HALIFAX.
CAImTAL, - - 00,000,

IBOA» o Dmorons.
Augustus w. west,.-.-.-.-.-.Pre.ident.W.J. Coleman, - - .VioePrecident.

J. W. Allison. Patrick O'Mulin. James raer.

HEAD OFFICE, - - HALIFAX, NS.
Cashier, - - John Knight.

AGENCIES:
Edmundston,N.B. I Wolfville, N.S. 1 Woodstock, N.B.

Lunenbur,, N. S. 1 Shedlac, N. B.
Mabono Bay, N. S.

*The.Union Bank of London, - - London, G.B.
The Bank of New York - - - - New York.
New England National Sank - - - - Boston
The Ontario Bank-. - - - - - - Montreal.1

LA BANQUE NATIONALE.
Capital Paid-up.. ..... ...........01,00,000

HEAD OFFICE . . . QUEBE•.
A. GABoUaY, Esq., Pres. P. KxaouAc, Vioe-Prost.

DIBEOTORS.
Hon. L Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Esq., A. Painohaud, Esq., Louis Buodeau, Esq.

P. LAPace,-..-.-.. Cashier.
Branches. - Montreal A. Brunet, Manager;

Ottawa, P. I. Basin ksq., Manager; Sherbrooke,
W. Gaboury, Acting fanager.

Agente-TheNationalBk.ofScotland,Ld., London;irunebaum"Fr.res &Co. andLaBanquede tedesPays-Bas, Parie; National Bank o! the Eepublic, Nov
York; National RevereBank4 Boston; Commercial
Bank o! Newfoundland; Bak « Toronto; Bank o!
New Brunswick Mercbante Bank of Halfax, Bankof0
Montreal; anioba--Union Bak of Canda.

THE UNION BANK OF HALIFAX.
( INooRorTmD 1856.)

Capital Paid-up, • - • •.$- 00,00.
Board of Directon:

W. J. STAIns, EsQ., - -. President.
HON. RoEEaT BoAK - - Vioe-President.

W. Roche, EBi, M.P.P. J. H. Symons, Esq.
W. Twlning, Ea0. 0. Blaokadar, Esq.Wv Robertson, Esq.

E. L. THoBNB - - - - Cashier.
Agoies, Annapofis, - - - E. D. AaNA»», Agent.
Nfew Glasgow, - - - - C. A. Roiss, Agent.

BANK ERA:
The London & Westminster Bank, London, G. B.
The Commercial Bank of NTd., - St. Johns, N'fd.
The National Bank of Commerce, - New York.
The Merchants National Bank - - - - Boston.
The Bank of Toronto & Branclies, Upper Canada.The Bank of New Brunswick, - - t. Jonn, N. B.

Collections solicited, and prompt returns made,
Current rate of Interest allowed on deposits. Bills1 Erohange bought and sold.et,.

From the 1st December a BAVINGO B&NKDEPARTMENT will be opened at the Banking
House, Hailfax, and at the branches la New Glas-
gov and Annapolis.

Th. Loua Companies.

CANADA PERMANENT
Loin & Satings Company.

SubsSf'ibMCapital...-...-...-...- 000,000
Paid up captial...... ............ ,00,000
Reservei Punis.... ... ... ....... 1,550,156
Total Assois............... .... 11,868,9«

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, - - TOBONTO.

DEPOSITS received at current rates of intereut,
paid orcoo dedhalf-yearly.

OD BENTURBSissued la Currency or Sterling,
with interest opo a hed payable inCanada or
In England. Executors and Trustes are authorised
by law to inves linthe Debentures o! this Company.MONE Y ADVANCED on Rosi Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MABON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,
TOE ONTo-

ESaTÂABrISum D I N 1889.
Sbelb.i capital ~ 0,9,0

Capitl Poi-up .... 1,301,880r ai ........................... 3,1,00
Presidont,...-.... A. T. FuzLo.
Manager, ........-. Hon. S. 0. WooD.
Inspectors, . . . JomN LomEI & T. GIBeoN.

Money advanoed on easy terms for long periods
re on at borrower's opon.~~Isreceived on iner t

THE HAMILTON
PROYIDENT AND LOAN SOCIETY

VioPràet ]2 - .G. H. GILLUPI Esq.
r t, . . . A. T. Woogsq .

Capital Subseribsd........................01,500,000 00
CapaPaid-up ........................... 1,100,000088
Berve andI Surplus Puad ...... 280,861 0
Total Aguets.................,789,40895

DEPOSITS reoolvod and laterest alloved st tho
hizh est ourrent rates.

EBENTURBE for83 or ôy"r. Interest payable
hall-yerL.Eoutors and Trustes. are authorlued
by law to uest ilaDebntures ofbthis Sooety.

Bankng Hou»s-King Street Hamilton.
H. D. CAMEBON. Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITE»).

Sm W. P. HowLAND, C.B.; .C.M.G., - PagsNuwr
Capital Subse ibed........................7"l,000

ides ae". u''' .::::::::::::::::::::::::::::::::: 700:,êS,
MoNuY TO lEND oN IMPBOv» Raa. EsTA&TU.MUNIOxPL DUEUNTUEaN PunoHAni.

TO INVESTORS.-Xoney received on De-
boutures and Depouit Recelp ts. Interest
and Principal payable ln Brian or Canada
without Charge)

Bates on application t .
J. F. KTRK, Manager.Head Offoe 03 Bay Street Toronto. *

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscibid Capital................,00,00 00
Paid-up.. ....... 98,401 6

"OBERT BEID,-- 0f - PausiN.
(oecoof Customs)'

CHAS. H. ELLIOTT, B., GrcE-PUSIDENT.(Ehlliott Bros., Grocers.)
THOMAS H. PURDOM, INBpEoTmNGDumEOTO.

3.IE. NELLES. Manager.

Thu Farmers' Loan and Savnp Company.
Off1O, No. 17 TORONTO ST., TOBONTO.

... .•.......
AssOe .---- ~~........"""" 1,885,000

Money advanced on OU pr ""f Boal Eite aiweegéourrent rates.
Strllng and Currenar~neyrocevedon Debeture issued.. By n ,and intenest allowed

, eenBors"ang A n StraMAutes0of
tod in aveSti rusi frn-autho-

So inpany.r an Debentures of is

WM •LoO P. GbO. 8. 0. BE!PHUNE,
dnrety-TMi s

THE HOME
Savings and Loan Company.

(Lmr»).

OFFICE: No. 78 OHURCH BT., TOBONTO
Authorised Capital...............3,000,000
Subseribed Capital.................. 1,750,0001

Dopolisreceived, and inieruet aicarrent sites sl-lo
IMono y loaned on Mortgago on Bal Esta&", onrea snle and convenient term.n
Advanoes on collateral securtty of Debentures, andBank and other Stooks,

HON. FRANK BMITH, JAMES MABON,
Presiden. Manager.

BUILDING AND LOAN
ASSOCIAITION.

Paid-u pita..•...... ....... 750,000
T0eM :tL.......................... 1,875

Prosident, LarraEit W. Snith, Q. C., D. C. L.
Vice-President, Geo. R. R. Cookburn, M. A.

Hon. Alex. Maokenzie, M. P. Joseph Jackes.George Mrry C. S. Gsowski, Jr.
Wm.Mortimer Clark, W. S.., Q. C.WàAra Gmusra, - - - - -Manger.

OFFICE :COR. TOBONTO AND O0URT S.
Monoy advaned on the seourity of city and farm

a ded d r um ased.
in alloved on doposir h &

Begistered Debentures o! the Asnsosaton obiained
on appilcation.

The LonUon & Ontao Instimont C.
0w' TOlitOITO, ONT.

Prasent, Hon. Fa"x SAxu.
Viee-President, Wmu H. BAT'r, Esq

DIRECTOB.
blssrs& William Eanmay, Arthur B. Lee, W. B.H Alexander Nairn George TaylorHenr

Gooderlam and Frederiok Wyld.
MgonOY aianced St carrent raies. and on favorable

tmm, on thoeseourity o! productive ftur,, cli and
town proper.

Moneyr ved from investor. and secured by theCompanys dSentuowblchmaybedrawnvyablo
ether in anadaor Brtain with ltereot bi!yeely
at eurront rates. A. M. 0013BY àMnge.et Ringsreet Bo mTorontoa

ib Ontado lin & Savings Oopauy,
O8ELWA& ON'r.

1Mloanel ai ow rats of intersion tbefeury Of Ré E stati and Munipal Debeniao
DopogtsI"reved andintemenuo*,

W. F. 00T1.Pr .on r, ,
T... MP. AN Se.Trss

1228

mwmIw

The Loma Comnpoant.

WESTERN CANADA
Loan & Savings Co.

subscred& .. .8,000000Poai-up .... . 1,500
B . » L *' '* * *** * * " 7 5 0 , 0 0 0

OFFICE8, No.76 CHURCH s., TORONTO
AN»DCompany's Buildings, Main St., Winnipeg.

PasIDENT.
The Hon. G. W. Allan. Seer of the Sonate.

Vice-Presidont,- - Grge Gooderham, Esq
Dimzoaos.

Thomas H. Lee, EBq., Alfred Gooderham, Ehq., Geo.
W. Lewis, Esq., Sir D. L. Maopherson, K.0.M.G.,

AN»
WALTUB 8. LE, Managing Director

HURON AND ERIE
Loan and Savings Company,

LON~DON, ON~T.

gapital Subeeribed .................... ....... S,0,O
(lapia ad ................. ..... 1, 0,0
Beservo Fund ................................ 581,000

l'one advanced on the scourity Of Beal Emiate On
Debentures isued in Currency os Sterling
Ezecutors and Truste.s are authorised by Act of

Parliament to Invest in the Debentures of thiS
Company. Interst alloed on Deposits

J. W. LITLdnt. G. A. SOMERVILLE,Presldni. Mnager.
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THE CANADA LANDED
-ANMD--

ltaonai InYesInelt Oo'y.
e Canada Landed Credit Co. Incorporated 188.Kh National Inveatment Co. Incorporated 1876.

AMALGAMATED 1801.

»@ad OEce, 28 Toronto St., Teronto.
11 orfaed capital0.........4,000,000

"............008 000

eser"ed Fun i..1..0.
.s.. .. .... .. .. 4,018,848

DIRECTORS.
JOULANG BxATnu, Esq., President,

%iVice-President North Am.Lie Assurance Co.
wQ10%Heun, Esq., Q. C., LL.D., Vice-President,

Vice-President Toronto General Trusta -Co.,
Director Canadien Bank o! Commerce.

n. Alexander, Esq. John Stark Ehq.
•. Creelman, Eg., Q.C. Newman SBlivethorn, REq

Oai. ampbell,8Esq. John Suari, Esq.
-Jas. . Gowan, LL.DFrank Turner. Esq ,. .7 bnuaLailey, Esq. 8ir Daniel Wilson, L.D.

• Osborne, E Hon. James Young.
John 8. Playfair, Esq.11oney Lent on Real Estate. Debentures and Mort-

gages Purchased. Debenturea Isaued.
ANDREW RUTHERFOBD, Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, OANADA.
.Ù»bsotb Oupital ............... 69,900,000
Pauu capita............

Debentures issued for 8 or 5 years. Debenture.
tpd interest ean be oollected ait any agency of'aUons Bank, without charge.

WTJULAM P. BULLEN.

Lon'don, Ontatto, 19. aMS,

Ostarle lustria L[an & lvestuient C0.
(LmTED.)

O7iam: a A nm, VIOToiA ST., TomoNTo.

Capital, - - - - - - 500,000 00
apital Subseribed, - - . 466,80000
apital Paid up - 814,1 8

unn.......d, - - - - - 185,000 00
atingent Funi, - - - , 5,000 00

DIRECTORS.
William Booth, Esq., President.

rnrd 8uan,Esq. Vice.Prsiedente.,Bernard BSatin ors, Esq.1
Gormley, Esq. Alfred Baker, Esq., M.A.oha J. Cook, Esq. John Harvie, Esq.Wlam Wilson, Esq. Wm. Mulock, Esq., M.P.

orey to loan on real estate securlty. Vacant and
liadsre in the ctiy of Toronto bought

MjroedreWutehoume sud business a.1*.. *0å buildings arected to nuit lessees. StoresaOs to rent in "Toronto Arcade." lnterestUlOwed on deposits other than all.
E. T. LIGHTBOURN, Manager.

T e Trust & Loan Com of Canada.
3ESTABLIHD 1E

pibedC tal........ . ........... 4

UI»Oriiox: I Great Winoheter St., London,Eng.
,Toronto tetTOBONTO.onsu I CANADA: St. James AL.

Main Sreet, IPEG.
cadvaned at loweut current rates on the

of improved farmsuand produotive jity

BRIDWGEMANIMPSON,1 0

CENTRAL CANADA LOAN & SAVINGS 00.
On9e-s { n : KI114Si. at, T.rout.:47 George S., Peterbo».

apt. rbs .be,.................... 000
ptalPaid up,...............

e Pund,&... ..... 1,000.00
"sted Nundes..................,00,4614

,ioney advaned on the security of ral eotate 00
atn. of repayment and lowest current rate of
Debenturea issued in currency ortSrling.

GflO. A.P

The Loan Comapanies.

THE LANDED BANKINO & LOAN CO'Y.
HAMUI.TON, - ONT.

Capital ubscribed,- - -- S 700,000
Gapitali Pad-up, -688,07
Total Asst - - - - - 1,700,875

IOÂnD or DInEcToa:
Matthew Leggat, .--.-.-. Premident.
John Waldie, M.P., - - - Vice-President.

Jobeph Hobon, 1 R. M. Kennedy.
J. J. Kason. | Henry McLaren.

Thomas Bain, M.P.
M eloaned on Real Estate. Debentures issued.

Dep= received sud interest allowed.
0. W. CARTWBIGHT, Treasurer.

The Dominion Building& Loan Associatioa
TORONTO, - - ONT.

CAPITAL,------------ 5,000,000

DIRECTORS.
A. BuEN, LL.D., - - - - - - President.
J. B. MoWIrM, - - • Vice-President.

W. BacLTY STEPHENS, - - General Manager.
W. H. MILr a, - - - Secretary-Treasurer.
T. B. DAING, - - Superintendent of Agencies.

HoN. G. W. Bos. J. R. STRATTON, M.P.P.

Bose, CAMEBoN & McANDaRW, Solicitors.

HEÂD OFnICE, 54 Adelaide Street Eslt.

Bankers and Brokers.

GARESCHÉ, GREEN &CO.
BAN KERS.

Vietori], - - British Columbia.

A general b.nkrn business transacted. Telegraphie
transfersand dr on the Eastern Provinces, Great

Britain and the United States.
COrALLTICONI BIOMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company

ROBERT BEATY & CO.
61 RING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commision, fS
Vash or on Margin. American Currancy

and Exchange bought and sold.

ALEXANDER & FERUSSON,

InYestmIent Agents,
B&"k of CommerseBidns

TORONTO.

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)
mIA&L meT.A.Tm &--nTg

Mone inveated on Mortgages, Debentures, &a.
Estatu. carefully managed. Renta colleoted.

Telephone 880. S 8 Toronto Street.

JOHN LOWs
(Member of theStooklExehange),

Stock and Share Broker,
* Rco UT ANOiAVMIM& ST*N

INONTREEAI,,

M. . &Ma?,
(Member Toronto Stook Ezhange.)

STOCK BROKER AND FINANCIAL AGENT
Debentures boght and sold. Money to lon atSlowest current rates.

Telepbne M.W 7 46Ris îtst

Trust and Guarantee Companies.

TniStS Ci'iriloI Ofl0Bie.
OAPITA&L,S1,ooo,OOO..

0Eoea, 28 Toronto Struet, Toronto.
PaeEsDENT, - - - - HON. J. C. AIKINs, P, S

HON. 8IB ADAX WILSON, Ent.
HON. SmI RcuIhD CARTWhIGHT, K. 0. M. G.

This isn empowered by its charter (ao.
cepted by the High Court of Justice for the purposes
of the Court, an approved by the Lieut. Governor
in Council) to aot as Exeoutor, Admini4trator,

eceiver, Committee, Guardian, Trustee, As-
signee, Liquidator, Agent, Etc., under direct or
suatitutionary appointment by the Courts or by
individuals.

It relieves pole from having to provide security
for adminisrtion, and delivers them from aIl re-
spnslbility and sometimes oppressive duties.

e Management of EstatesInvestments of Money,
Collection of Bents and Interets, Couptersignature
of Bonds, Debentures, tc.,and aU kinds of fduciary
or flnancial obllgatiohs undertaken.

For further information apply to
A. E. PLUMMER, Manager

THE GUARANTEE GOMP'Y
ESTABISHED • - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, MONTREAL

E. EAWLG-, Vie-Pres. à Min. Direetor.
TonoTo BnâNue:

Mail Bunldings. . uE n> h bONBs, Agents.

Toronto Gneral lTrusts Cos
A»

SAFE DEPOSIT VAULTS,
OORNER YONGE AND 0OLBOENE BTS.

CAPITAL, . - - $1,000,000.

President-HoN. EDwAnn BirEm, LL.D., Q.C., M.P.
Vice-Pramnt E A. M ITEsQ., LL. D.

iJOH o m is, Q. C., Li.. D.
Under the aproval of the Ontario Government,

the Compnyis accepted by the High Court of Jus.
ticeas ar ComMy, and from is organisation
hu been empIed Me Court for the investmentof Court Fun d lepnacasEeuor
Administrator. Beceiver, Committe of Lunatios,
Guardian of n, Assignee of Estates, Agent,
&o., and as e under Deeds, Wills. or Court
Appointments or Substitutions; also as Agent for Ex-
ecutors, Trustees and others, thus relieving them
from onerous and dimagreeable duties. It obviates
the need of security for administration.

The Company investe money, at best rates, in firt
mortgagesor other securities; collects Rent, lu-
terest,bDividends, acte as Agent in ail kinds of
financial business, issues and countersigns Bonds
amd Debentures.

Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
large safes for flrms and corpora'ions, are rented at
low rates, and afford ample security against lous by
fire, robbery or accident. Bonds, Stocks, Deeds,
Wills. Plate, Jewellery and other valuables are also
stored. An examination of these vaulte by the
public ia requested.

J. W. LANGMUI, anager.

Insurance.

Proviylent Savings Ufs Assurance Socluty
OF NEW YORK.

EEP PAiD HoAMNs,...........................PEESIDUNT.
WuA E. STUvNs........................EOBETARY.

Agents wanted in unrepresented districts-is
Company's plans are very attractive and easily
workbd. Liberal contracta will be given to experi-
enced agents, or good business men who want to

engage in life insurance.
Apply to e. H. MATSON, General anager
for Canada, 1 ToseanST, TomoNTo.

BMkers and Brokers.

STRATHY BROTHERS,INluVETlmNT ROKERS
(MU MonTaAI, STOoK EXCANGB),

78 ST. FRANOOIS XAVIEB ST., MONTREAL.
Business atrictly confined to commission. Cou-
ns Cashed, and Dividends Colleoted and Bemitted.
terest allowed on Deposite over one thousand

remaini more aneven days, subject to
draft aslghi*. Stoks, Bonds and Securities bought
and sold. onmisson-One quarter of One cent
on par value. Spelilattention given to inves ents.

4e8uTs: Gono G TN&D ew York
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"-r gBarrisoer. | STOCK AND BOND REPORT.

COITSWORTHi, NODUII8 & 00.,
BARRTTE!RA. Ete.

1U York Camboe, No. 9 Toronto St., Toronto.
TULPEONE 2424.

3. CoATSWORTH, B., L.L.B. PRAE 3. NODGINS.
WALTUE A. GDDEd

BEATY, H AMIL TON & SNOW,
BABRviTERS, SOLICITOBS, he.

Solicitors for Confederation Life Association. Col-lections refeive special attention.
15 Toronto St., Toronto. Telephone No. 88.
JAmas BEATY, Q. C. J. C. H AMIToN, LL.B.

A. J. Rusîns. SNmow.

. W. MICIL E,
MABRRSTER, SOLCITORg, Et..,

MARiNG AAu - • • ENG STUEMT WBUT,
T OR O NT O.

SIBBOIS, MoMAB & IMULKERI,
Barristers h Attorneys,

OuImcmn-Corner Richmond & Carling 8treets,
LONDON, ONT.

ono. 0. GIBBONs
*P. MULUN

OmO. MXA

ramnD. y. IAaa-

W. G. SAw. + E. EuioTrr.
SiAW & ELLIOTT,

Barrister , soloietors, Notaries Public, ho.
11 UNION BLoCE,

86 TomoNTo BTanT, . . . Tono»wo, ONT.

L0UNT, MARSi, LIRDSEY & LIIO8EY
And MACDORALD & MARS/,

Barristers, solioitors, Notaries and
Conveyanses.

Bolicitors for the Trust and Loan Co. of Canada and
the Standard Bank.

Office 95 Toronto St., (opposite Post OMce) Toronto.
StnJo A. MAONALD, Q. G., G. C. B.

Wx. LouNT, Q.C. A. H. MmARN, Q.C.
GEonGE LINu>sY. W. L. M. LINDsuY.

Telephone No. 45.
Registered Cable Address, "Marsh Toronto."

iMPIERSOi, CLARK & JlARVis,
Barristers, Solcters, he.

Ouames:-21 Wellington St. E., and 84 Front St. E
Telephone 1884.

John Murray Clark. -+ Wm. David MoPherson.
Frederick Clarence Jarvis.

Begistered cable address,. • " OlAma," Toronto

MACLAREN, MACDOMALD, MERRITT &
SHEPLEY,

Barristers, Bolieitors, o.,

Union Loan Building9amdd0 ToSmo Utos,
TBONTO.

8. 8. KAa.ÀAN,ç
w. M. xmanrT
W.n.EIDDLToN
A. W.1,OE.

Q.O. 3. N. xAODoNAlD, Q.0,
G.m. UPray, Q.O.

W. . C. DONALD.
n. x. LAKn.

,IAN..W. NACIEAN.

C. 4. HOLMAR & Co.,
Barristers, Solieitoira Notaries, Ete.,

86 BAr ST., TonomTo.,
*oouxMsIoNUR Vo QUEBUO.

OKA. J. Ho.aLA.* COAS. ELLIorT.

Begistered Cable Address, "Holman, Toronto."

Insuranee.

NORTHERN
ASSURANICE COMPAIY,

O XB' L.ON D O , MW INmG..

Branch Omce for Canada:

1724 Notre Dame St., Montreal.
INCOME AND FUNDS B(88)

Capital and Accumulated Fund. ..... 8,900,000
Annual Revenue from Fire and Life

Premiums, and from Interest upon
Invested lundi...............

Depouited with the Dominion Govern-
ment for security of Canadian Policy
Holders................................................ 9 m0,000

JAS. LOCKIE, E.P.PEAB8ON
Inspector. Agent, 'loronto.

ROBERT W. TYRE, AMAU& 7 CANADA.

BANKS.

British Columbia....................
British North Americas...............
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Domainion ..........................................
Uastern Townshipe.................
F deraIl ............................................
Halifax BankingCo...........................Hamilton .........................................
Hoch la ....................................
Im o r .ai.. ............... .....................
LBa que Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Nationale................
Merchants Bank of Canada...............
Merchanti' Bank of Halifax.......
lons....... ..............

Montreal...................
New Brunswick....................
Nova ootia ......................................
Ontario ............................................
Ottawa .............................................
People' Bank of Ralifax..................
Peo e's Bank of N. B...............
Qe. ...... .....................

Trento............................
Union Bank,a1ax...................
Union Bank, Canada.................
Ville Maris.......................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UDaun BUILDING Bod'e' AcT, 185.

Agriouturai Savmi & Loan0o.........
Bunding & Loan Association ......
Canada P0rm. Loan h saving 00......
Cnaallan Saviaf àLen Ce............
Domniotn Say. àIUT.society............
Freehold Loan h BavinguCempany...
FarmernLoan h svinaCompany ..
Huron h & rie Loan &avin Co......
Naminton Provident & Losa .......
Landed Eanking & Lean ce...............
London Loan Go. of Cana.a...............
OntarioLosa & Debon. 0., London...
Ontario Loan h &aving Co., Oshawa.
People's Lean D ito...............
Union Loan avinCe..................
Wetern Canada Loan h Savings Co.

UNDUn PEIVATU AvTs.
Brit. Can. L h Inv. Ce..Ld. (Dom Par)
Central Can. Loan and Savings Co...
Londenh Ont.Inv.0e.Ltd. do.
London h Can. Ln. h&Agy. Co. Ltd. de.
Land Security Co. (Ont. Legisa.)......
man- & North-West.L. Co. (Dom Par)

" Tn CoxsANIna' Aor,"137-1899.
Imperial Les. h Inveitment Co.Ltd.
Can. Landed & National Inv't Co., Ld
Roal sitate Le.anh Debonture o. ...
ONT. JT. STM. LITT. PAT. ACr, 1814.
British Mortgage Loan Co.................
Ontarie Industrial Lea & Inv. Co. ...

60

40
60
10

100
90

100

00

100
100

100
100
100
100100

100

90
100

100
m

1

10
M

100

lm

0
100

801m
100

1000
10
50
d0
o0
50

100

60

100
100
100

M

60
100
100

100
100

CribdS a .

S8,000,000
4,66,0060
6,000,000

700,700
1400,0001 w

1

600000
1,000,0

1,00,000
150,9000

1,10,0
19,0,000

1,000,000
800,000
180,0009,500,000
50000

1,0000
0,000,000

500 000

fmeooe

600000

,50,00
5,000,000

t5000
100,000

8,100

9Arn.w

, 000

10,000

1,0

8,000,00

160,000

6,000,000
0,500,000

tomrn

1,000,000

2,008,000
I0,000

100 408,00

*8,000,000
4,88668

300,000
900,000

1,500,000
1,486,486
1,900,000

500,000
1,000,000

110,100

,000

9,000,000
,050,0

1 ann

900,0«

150,000

9,0009

1,600.,0000.410
982.401

1,817,1001 'M811,480
1,800,000
1100,000

869,490
051,000

i»Iooo

800,000
000600
150,000
480,444
81,000

657,000
1,004,000

41t,915

306,496
818,461

814000,000
16,6o6

800,000
85,000

5000

17000
50,00070,000

50000
140,000
100,000

qm,s0o
0,,000876,0

100,000

6,000000

495,-0

18.00

100,000

am 

10,000

10.000
1,000

681,000

75,000
10,000

750,000

89,000
19%,000
180,000

311,000

59,000
,000

59,000
185,000

CLOBING PBIOS.
g.eg •

Divi-
deni
lait

6 Mo'i.

6%
4
86

8
5
8-
8
4
8
4
8
8
9
86
8
4
5
6

si
86

8

8

8

84

s
6

86

4

4
*2I

........

8å

TonoNTo,
Apr. 9.

154......
1984 199

1 04 ....

ln Liquidation
115 ......
lu l158 155

181 ......

...... ......

181J ......

160 ....

948......
189......
115 1161

1111 ...

108 ...

*The Canada Landed Credit Co. pald 8 and the National mv. Co. 3 before the amalgamation.

INSURANCE O0MPANIEU,

*NGLIs-(Quotations on London Market.)

No.

or t.
Stock.

50,000
100,00

100

81,759

mon10,000

1,00

58000
5,000
4,000

...... 1
et

*12

10

10
l9

10

10

10

dad sN o1 Cour.

G. Union F. L. & M.
ire ls. Aso......

Guarilan.............
Imporial Fire.........
Lauoashire F. h L.
LondonAus.er...

ondon h Lan.L..
doen & Lam. F...

Liv.Len. .. L.
Northern F. & L
NrthBit. h Mr..
Phssnin ..........L sen ire h Lite..

yl Insarame...
BÎaIm .F.& L

Ganada Life.

unLifo A. Go..

Pu lire0.lae.Cî

Lait
Sale

Mar. 28

§ 1J
c194
8 9

68 55
21 91
49 51
74 75
58 w

288 $87685

Apr.9

99...

mN...
145114q4

DISWUNT RATES London, Mar.28.

BiankBIS,83month. .do. 6 do
Trade Bille a do.

...do.............-MIS

BAILWAYO.

Cnada Pacide Shares 7% .............
C. P. B.lst Mortgsg Bonds, 5>........

do. 50 yearIG. Bonds, 8J6......
Osanda Contrai 6 %lst Morugage...
Grand Trunk Con.tek............

% e debutre stek...
d2. g. bond, obd charge......
do.• irt .............
do. e 0e1n.e k...........
do. Third pref. stock ...........

Great Western per 4%deb. iteek.....
de. 6% bi, ................

Midla 8tg.lsta . bonds, %......
Northern of 0a.&%£rat mtgo ......

de. extra...........
do. deb. steookt. .............

Toronto, Grey hrue. 6%istg. bonds
st mtge.............. ...

Ws11Ington, Grey * Brue % list m.

VUh.

8100

100
100
100

100

100......

s80BITIES.

Dominionô stook,190, of B. loan.........
io. 4 do. leu Oô.,do. 4 1904, I. k

do. 31. do.

. d o. 1g9.........
ToruM

do. 80-8ý%wr -m r...osty of London, lit pref. led. 18m8, 5...do. Waterworka, "18,w 61....
City of Ottawa, stg. '' 1do do. 4 1904 5
oity ocf Queboo ./Con. " 1899,'61..do do. 1878, " 1908, 61....
City of Toronto, con. deb. " 898, ...do. gen. oon. deb. 1919, ...

do. .tg. bonds " 194, 41...
City dof WiMaipg deb. " 1907, 61....do. "do. deb. " 1914,^51...

1280

Loudn"
Mar-98

78t 191
114 116
97 98

106 108
8B i

198 195
127 129
57 58
87 38
9091

110 19

108 110
c6 108

101 104
97 100

g7 ou
98 100

Liondo"
Mar. 98.

U12 114
107 109
107 109
108 105
105 107
105 107
106 108
104 111
108 124
100 109
109 111
103 106
113 110
100 109
111 113
106 109
109 111
101 103
112 114
108 110

mýý

Oash vaL
pur share

......
6425

115.75

28.00
158.00

164.00

144.00
181.00
80.00

447.00
24.00
189.00
115.00

73.85

81.00

27.50
99.00

68.0061.50
79.00

110.00

òe'
.00

66.,6
89.50

112.50
1200
115.00

66.87
57.50

108.50

132.00
14".75
2.50

115.00

.

ïië' ïi»'
198 199

186 "'
128
158 .. ".
125

ïiso

179 ..H

192
115

980

192
12 110

4 ...

11.
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J. F. CASSIDY & CO.,

&idflonen aBd Coiniilelercaui
36 Colborne Street, Toronto, 1

sankrupt stocks sold e mbloc or in detail. Trade
ales affording unequalled facilities for turnilg

SUrplus stock mnto cASH. We also handle samples1
!orprivate sale, sud produce for country merch

i1and dealers.

HRBIILLTIIIROWB Coi
OF CANADA.

Ç-F BISE. ,•.« Passigy,
GEO. W. MOSs, - - . Vzs-Pingza'r.
O. P. BOLATEi, • SnoaARY-TannUnn.

«Ean OICE, . - HONTREAI.

H. 0. BAKER,
Manager Ontio Deparbtg t, Raznftor

ThiaCompan wil sell its in ments at prioS fromS 010 toU per set. ese instruments
Uteun er 1he protection of the Company's patmans
andc are therefore entirely trefomriih

ThCompanyvill arrange to connet places not
bSlig teflaahio facnnties vith the nearest lWi

bhe, or teoild privaite ines for fma 
rdivdual. oo»oU I tbir places of bulnma

or residenoes.ItinPalopr
all kindi of electrical appsrat

For particulars apply at the Company's OfMces,
VA above.

WILLIAM KEEBDY & SONS,
OWEN Som , IT.

M'ras Or Tmn

Hew AMuloan
TURBINE

Heavy Mill Work.-Wateir Power Pump*
ing Machinery for
Dommestie and 7e1

purposes.
PlaiaEstinmates, and 8 Lte en fo

Constrctiou of MUnCI aterWorks an
Improvement o &ter Powers.

OMINION PAPER 801 COMPANT,ltalurAaruaas or
U AnWAn FOLDING BOXHM

CONuECTIONEV FOLDING BOX.&
Packages speaitly adapted for all clas"e of goods.

74 and 76 Ring St. Wst, Toronto.

DOHN J. QART SHOR E,
49ePront ug. W., Toronto. Telephone 616.

Ral/way and Tramway Equipment.
Newà 8econd hand 8teel & Iron RAILS.

Wrought and Cast Bra? Iron by Carload or Cargo.

Canadian Mutual Lan and Invstment Ce.
KEAD 0MRa:

51 Yonge Street, .- Toronto, Canada.

The cost of a share ais41 membership fee,0 d 0
cents mon hl dues. Maturity value of a share la
0100, and sfted limit of mturisy 7is rYo
19onthly payments of SS will M$S00 on maslrlty
Ofsharies. Asaving of90 cents adaylinvested hereill insurs $1,000 lu 7 years.

OFFICE / THE

I>tatoneryMONETARY TIMEStationery u-,0,..e Pusmmea O001
lasTHoROUGHLY qUIpPD WITH

COMPETSNT WORKMEN AND THE OtUT MAOHINy FoR THE

sUPPLYIeO F TASTEFUL TYPOORAPHY Il

letterl nea BiA Meads MIemorndUmf
Note Book Drafts Cheek a Neok

Catalogues of every dscrsiption

TORONTO PRICES CURRENT.
(OoNTINeUD.)

Wraieg«CUi5, 2 don..a*so.
AmuIWs ................................ per doa. S$12

BL Gallons ....................... 3
BLuuRuamls-oes, Loggie's .. i....... l

BArar===rus-4's, Lakep % t............... 9 5
BTai"wmanrs-J', oulter's ............ '4 s4

PAZ=-2 Bartlett, DeliC.................."9 C
8s, Bartiît, Boulter's.....7... 27

PxÂzcus-9's, Beaver, Yellov ........ 2

" 2 s, Victor, Yellowa............. 2
60 sr, Beaver, Yelov ........ 3

a$Pie.................1
_QuiNs s-9's, Boulter's........................ ." 9

Pruxo-«s, Green Gage, Nelles' ......... "i 80 9
Ve*.**bl**¯ca.i., 2 don. each.

BuANs-es, Stringless, Boulter s... ds. $0 88 0 I
" 's, White Wax, Lake r......#" 1
" 's, Boston Baked, Del.........t 14

CoRN:-8's, Lion, Boulter's .................. i"4 1
04 2,81 "0 "d .................. i" 1

" 2's, Canada First, Aylmer ...... "4 11
" Vs, Epicure, Delhi ............. i.... 4" 11

PEAs-MaTrowfats, 2's. Delhi ............ i"i 1
Champion of E., 's, Aylmeri... "é 1
Standard, 9's................... 1

"9 Bow S's e,.................-......... ',', l
PuMtpExs , mylmer........................ 4 1

66 8's, D l i........................... '4 1
TOi TO s Lakeor.............

Tou tTos-Crown. 8 a........... nov, 4 i
Ice C stle,3's ......... i"l "e 11

Beaver, S'a ............... i" " 1i
ToMA CATsUP-9's.......................... .... I

Fish, FOwl, 1ment*-4asse.
MAcxnsr,-Myrck's 4 dos..................per dos $1

. EMpoN-L i4dos............... "4 1
" orse Shoe, 4 dos,10 caselots " i

4. 64 id inlu ..a
•' White, 4 dos. ......................... "...

id B. A. Salmoni........................ "4 1

AnMR as-Martiny J's........................per tin i
utChannerelle, 100 tinsO...... ". 0

il le, Alberts, 100 tins ............ "t 0
se ' a, A lb erta, 100 tin s ........... "

Lcm TN-loUn-1', A9 40, 1................... 
" 2

9 "s, Roullard. 10 tins ........ 90

Tuser-Bonelse, Aîmer, 1.os., 29don. l 9
Duc"-Boneloslla,'don .1......... "

LuxCH Toeuz-', do os.............." 7
Plus' FaST-l'a, 2 dos ....................... 2
CoEaNzD Bzx-Clark's, l's, 2 don ........

4 dg Clark's, 2'%,1dos. .......

1 d id Clak's 14s. i dos...... 18
Oz ToiNaui-Oilafkw5, 2's. i dos ............. 7
LUNcE ToNGuu-Clarks a's, i dos ...... ' a
Soup-Clark's, l's, Ox Tai, 2 dos .... 1

" Clark'sl'a, Chioken,9 dos ......... 1

Dawa Laber, axspe«ed, .1.

claar e1m I...r over, pe M......800
Plrki::::::::::::::::::: 90

Do. do. iandoeover ...... ..... 000
=-P-l &1I*lin ........................... 1400

Dr" ....................... ••••• 1500
P.0 s. . . ................... 1900

3 aidS --~~......... ..... 1250
.e...-. - --... 1950

les, 6 loin.........--...9 a5
la.......... ..... 1

Lath ................................................. 176
Os..-...............1000

Tamara . ........................................... 1200

Mari woode-d m .L. 3..
Bireh, No.1and 9......................1700

Mapi " M ......................... .. 1600
Cher0" ....... 000
Ash, w ,te". ................ 92400

" blask, " ....................... 1600
..rock.........................l 00

Onk, white, No.1,snd 2 ................. 500
'0red orgray 0 ....................- 9000O

oG No.1& L.........
B outin. No ..................... a 00

Walnu la.No.& .......... 800
Buinrut " ........................... 8000

HIsco rdEg..&..................800
" "vod o.. ...................... 600
"..eNvo.d.... ..... 8500

guet, &C.
Col, wd d ....-. 0600

41 stove ......... . - 00

" Sof Bossbu . ....................... 5 50
S Briarhbu.............. 550

Wood, Hard, bost unout ....... ô.......... 5 50
"0 "lsd qualiy uneut......... 4 50
" " best out an 1spl......... 600

" 2nd quality out and split 5 00
Pine, unout .......... . ...... 4 50" " outsandplit........... 500850

LIVBRPOOL PRIGEB.
April1

go. 1  ••................ .

por...--- .......

Lard .-- ~••••. -••......... .... .................
Porkn, l .......

Taow -----•----. .dl se .. ,••••,1..........1-,.

5

85
10

1o
85
85
85
85
85
10
10

45
40
40
5055
25
45

18
17
180
135
135
65
do
50

50
50
50
50

85 00
9600
100

18001600
la w
1850
00 00
9 40
100
1800
l00

n 00

1800
85 00
9800
1800
1 00
0000
80 00

8000

4000

0 03
0 00
0 000 00
0 00
0 00

Eeilway Companlea.
Banway conapanies.

INTEKIOLOIAL IAILIA!
OF CANADA.

Direct Route beticen the IWest ad
AU pointC on th l.OWER ST. LAWBENM

and RAITE Dm CAlETR, PROVINCE
ofQUMEC; al for NEW BBUNS-

WICR NOVA SCOTIA. PRINCE
MWAED, CA"mBE==ON

TJUADS,

NEWNOUNDLAND, AND ST. PTRR.I-

Eprstrains leave Montreal and axai daily
jBuned xepted), and run through, without chane

twen these points, in e hours and 55 minutes.
The through erestrain cars of the Interclonial

Bailwa are b antly lighted b electricity, and
heated ysteam from 1he O ; thug greatly

Incrasln1the comfort and safety of travellers.
New adn elegant .bufet, sleeping and day cars are

rua on al through express trains.
CANADIAN EUROPIAN M AI TAND PAS-

SZNtERROU E
Pahseuers for Qzeat Britain or the Continent

lein ontreel on Priday Morning will join
outward mail steamer at Halifax on Saturday.

The attention of is directed to the
superior facilities off.ed this route for the trans-

of flour and general merchandise intended for
theastanProvinces and Newfounand'-also fia

shipments ofala and produce intedeA for the

& be obtained and all information
about the rue, also freight and passenger rates
on P toN. W THBTON

Western Frlh and Pase"gerP Acent,
* Boun Bouse Blook, York St., Torouto.

D. POTTWNGUE,
Bhief Superintendent.

Railvay OMfes.Moncton, INM..
941h Nov., l89.

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

Builder and Contraetor,

THE MEROANTILE AGENCY
The oldest and mont trustworthy medium fer in.

formation as tothe hlatol7 and position of traders
in the United States and0n M au

Branch Offoes la TOBONTO MON'JEAL.
HALTJFAX, RAMIT.TON, LONDÔN, ST.JHN
WINNIPEG, VICTOR B. , and la one hu
and tventy-slithies o! .U ted State& Europe

ReferenceBooks lasued la Jaauary, Ma14hJulY
and Seplember, eh" "Yr.

DUN, WIMAN & O.

MTABramoEn 1845.

L. COFFEE & CO.,
P,<dntCuaiaiegn. Mohan,

le. g Vmch Sif t, u * TwrRtOeut.

LAWanIOU colrae. 'm[on IMNN.

eram

Toronto Paper MI. Co.
WORKS at CORNWALL, Ont.

000 A
0 00

000SDeut.
0 00

0 0

Eà lin ad u Md »Poapà
o ~ mi TAted Etook papom

0®

8 f lu Bine mumiOe.14mi W.ve4 eio SPi

9, 1 1o..68

3 8 8esa oe aes59 6ENEOE£LTfRPIPPE.
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Leading Wholaeame Trade of Montreal.

D.MORRICE, SONS &00.,
MONTREAL & TORONTO.

MANUFACTURERS' ACENTS, ETC.
THE DOMINION COTTON MILLS 00.. Montreal.Millo at Hochelaga, Coatlcook, Brantford, Ki ngton, Halifax, Moncton, Windsor, N.B., Magog (prfnworks).
Grey Cottons Bleached Shirtings, Bleached andGre Sheetinge, Cantons, Bag, Drills, Ducku,Tarne, Twlnes, Wioks, Prints, Begattas,Printed Cantons, Damaeka, BleeveLininge, Prlnted P'annslettes.
THE ST. CROIX COTTON MILLB, (Milltown, N.B.)Shirtinge, Ginghame,Oxfords, lannslettes,TIcking,Âwnings, bheetlnge, Yarns, Skirtingu, Cottonades.

. -:- .: -:- dAIL SO)-- . :.
TWEEDS, Fine, Medium and 00earse; to. Blan-kets Horse Blankete Saddle Felt, Glove LnIFLÂ1NýiLS, Grey &i aindnfaAU Wooela

Union, Ladies Dree Flanne;.
SERGES, YARNS.
KNITTED UNDERWEAIIBocke and Hosiery, in

'Mon'., Ladies' and idrenù'e.CARDIGAN JACKE 8, Mitta and Gloves.BRAID, Fine Mohair for Tailoring, Dres Braldeand Llamae, Corset Laces.CARPET RUGS.
The Wholesale Trade only Suppfled.

CHALCRAFT, SIMPSON & 00.,
CLOTHIN MANUFACTURERSI

WHOLESALE,
48 Colbopne St,, TORONTO.1

Merc~antile $ummtary.

WATEB will be let into Cornwall canal about
May 5.

MAPLE syrup at the Picton market last Satur.
day was 61 a gallon.

L.naE quantities of eggs have arrived in St.
John, N.B., from Nova Sootia, too late for the
Baster market.

TE Aylmer Canning Co. has already con-
tracted for 100 acres of corn, 65 acres of peas
and 5,000 bushels of tomatoee.

Tus Albert Mfg. Co.'e plaster mills, N.B.,
which have been undergoing repaire, are to be
running in full blast this week.

A GENErAL feeling of confidence in the near
future of trade in Ottawa, seemo, says the
Journal, to be pervading the entire city, and
the opinion prevails that business will be good
there this summer.

A TRIRD steamer, the "lManitoba," which
will be plaoed on the C.P.R. route between
Port Arthur and Owen Sound, in a much
larger vessel than her companions, the "Alber-
ta " and "Athabasca."

AT Parreboro, N S., Capt. Howard has re-
commenced his new 500-ton ship, and has got
out the frame for another 500-ton vessel; while
at Moose River, six miles above Parriboro,
Mesars. Solely and Roberts have got out a.frame
for a 400-ton vessel.

HUTCHISON, DIGNUN & NISBET,
(Buecessors to DIGNUM, WALLACE & 00.)

Manufacturers' Agents and
Importers et

Fine Woollens & Tailors' Trimmings
55 FRONT STREET W.,TORONTO.

Select Canadian Tweeds a Speceity.
Sole agents In Canada for J. N. Richardson, SonshOwden, (Ltd.), Belfast, Irish Linon.; Robert

Prinile & Bon, Hawlok, ootland, Sotch Ud aruarie Momey & Bons, Manchester ubber Gooda;Currie, Les Gawn &awlck, iotlund, ScotchTweeds; J. S. Manton & Ce., Blràingba-, Brald àMetal Buttons.

Leading Wholesale Trade o Monral.

W. & JT. KNOX.

FiiSpinners & Linen Threa rs
EIRntNR, S00TAD.

Sole Agent oe Canaa

GEO. D. ROSS & 00.
08 ceralg street, .area.

TORONTO OFFICE,
19 IPRONT ST. W-.BT

m0ruante 8uirsmmant
AUcTIoNEER Brunton has sold the general

stock of W. F. Thompson, Millbank, at 61
cents on the dollar.

TE total output of the Peterboro and Vie-
toria Cheese Board for last year is valued at
8224,401, almost double that of 1886.

UP te a recent date, the Duluth oustoms
house had received 75,000 bushels of Canadian
wheat in bond. It is expected that fully
200,000 bushels will be stored there by the
opening of navigation.

TE first part of perhaps the largest consign-
ment of blankets ever sent te the Pacifie coaut
for one firm, arrived in Victoria, B.C., on the
25th, from Toronto, for Turner, Beeton & Co.
The whole consisetof 30,000 pounds.

SEEDING, says the Winnipeg Free Pres, is
pretty general throughout the province. James
Broadfoot, near Gladstone, finished twenty
acres of wheat the other day, and a large num-
ber of others are busy seeding north of Glad.
stone and around Birtle.

Two hundred and seventy-five thousand
bushels of grain have been marketed in Rapid.
City this winter. Of this amount about
70,000 bushels have been purchased at McCul.
loch & Co.'s mills; 105,000 for N. Bawlf, o
Winnipeg; and 100,000 for Atkinson & Co., of
the same city.

GEO. w. BooTH. ENURY O. poTIERn. CHAS. J. PETEB.

THE TORONTO
Biscuit &nd OonfecU'onoryB 0 mi>8Rd 0I0lR'COMPANY,

l Front Street East, Toronto,
IMANUPACTURERS.OF

BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

m Mcxiu $mmj
BRANDoN< Saturday Night: There is said to

be a dealer on the Winnipeg market looking
for 10,000 pounds of butter. Half that quan-
tity would do if the dealer could get hold of
the strong article that has been holding down
the market in this city during the. past few
weeku.

A GLwsow special cable to New York is
responsible for the statement that the Allan
Steamship Company has purchased the State
Line, and gave only £75,000 for the steamships
and goodwill. This sum will, it is said, barely
pay the creditors ofthe latter oompany, and
the shareholders will receive nothing. Five-,
pound State Line shares are offered on the
Glasgow Exchange, but no purchasers can
found even at sixpence a share.

TEE Jenokes Machine Co., at Sherbrooke,
Que., has just completed a very large colliery
winding engine, 60 tons in weight, ordered by
the Intercolonial Coal Mining Co., for work at
their mines at Westmill, Nova Scotia. The
engin. is a double one with cylinders 28 in. by
60 in., fitted with Cornish valve gear, and is
500 horse power. ,The drums are 10 feet in
diameter, and will wind over 5,000 feet of rope
each, and it is intended to hoist seventeen
boxes of coal at each lift from the slope of the
mines, which are at present about 4,000 feet
in depth.

. . WARREN,
Pm. aaTs.

CUTTA PERCHA & RUBBER MFC. CO.
OF TORONTO,

MANUFACTURERS OP

Rubber Belting, Clothing,
Fire Hose, Macintosh Clothing, &c.

THE ONLY RUBBER FACTORY IN ONTARIO.

o. N. OANDEE,
secretary.

R. B. HUTCHISON, EDWARD J. DIGNUM -jFACTORIES, PARKDALE, TORONTOLate Of Arm,Milla & Hutchison. I. A. NISBT S:ED1D O R BIOE I..IT.. Ofee and Woreroome, 4s Yose t., Toronto.
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Leading Whelesl Trade o entreaL

THE FAMOUS

Scotch White Lead.
"ELEPHANT " GENUINE WHITE LEA
In 1i, 9'5and 50 lb. irons; 100,200,800 and 500 lb

kegm. Guaand uneualled
f o r d n l y , b u T a d c V« i g

"ELEPHANT " NO. I WHITE LEAD.
In 1, 95 and 0 lb. irons; 100, MO, 800 and 500 lb

kegs. Good body, ground beautifufly ftne
and very popular.

FERGUSSON, ALEIANDER & 00.,
Id-OIrTREÀAL.

MUN N'S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Pak.d la Ib.,.01b. .. d.401h...oxes, Ted

Up neasly ln a9b. Breks.

eh as Econmical Delcious y
it and b. ccnvinced.

STEWART MUNN & 00-
MONT]REA[à.

-TH E-
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Leading Wh.aai. Trade ef monreL Leading Whoeseale Tradet MontreaL

ÂYUS M UFACTUR II Co', HODGSON, SUINER & GO
16 to 28 NAZARETH STREET,

MONTREAL.
VOrnaeh.,, Japan, Printing Inks

WHITE LEAD,
Paint., Maohinery Olt, Axie Grease, do.

McLAREN'S GENUINE

Coils Ffioli BeiiiE Poil
The newbrand "Extra Quality," uold only in tn.
urpassesUal heretofore on the market for parity

and richnos l rising power. Standard quality
n Paper as usual.

C D. McLAREN, - - MONTREAL,
SOLE XAKUUACTURBER.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

KANUFACTURERS' AGENTS
EBTABLIsH»e 92 YAR2.

0t~oI1, Grey SboeLinge, Cheeked Sh6 l¶.Dn
ime CottonadeTiokgsB YarnTwnedc.s,4 Pine, Medium and Lw Priced Tweed,unOBdes joekinbEfs, Rree e

-OU, Plain and Fancy Fn verCoat
.. UiPlain and Fanoy Dr.u. (3ods, &e.

de,hi rawers, Hoery, &c.
:i1ets Whte,lGrey and Color.d Blankets.~Whoowde Trade only Buppliod.

1nd5tHelen St. 20 Wowenst.W
MONTBEAL TORON"O.

dvanoe ande on Con.lgnments. Correspond-

IRARTHUR, CORNEILLE& CO
OIL, LEAD, PAINT

Color & Varnish Merchants
mpBTEh or

emis mid BEIBexA wgRÇDOw GLAU
Plain and ornmeS , PhOed, oild

and Eough Pae s

Painteras' d Artiats' MateriaIs, Br'ushea, do
R19, 1, 1 St. Paul S1t.. & 3095e, 9W com.

mluldoneruSet.,

MONTREAL.

.& F.P.GURRI &00.,
100 Grey Nun Street, Montreal.

Clayda ionaent,

PF, Covar aWndBed ltSpings
Pire Bricks iue o ii

Sooteh Glasod DanPps Br
Pire Clay, bhaCly .

Hauulaoeturows et Deee 10

Sofa, Chair and B.d Sprlnga
A largm Stock alwayu on han

IIEES, ANDERSON & CO.,
MANUFAOTUuRBS oT

WINDOW - SHADES,
Plain, Deorated and Friged

ý-STORE SHADES
Spring Roliers, Curtain Polos, &o.

Town Ofce and BalRooms,
lSigS.W. ~ O~

Davnport Road,

YICTOR TYPEWRITER
ONLY $15.00.

John G(ltCivil Engineer, Tcrontmaa It in
eslAIlly the best chpap machine I1have gsn, and

* b' timprOv on.'
The pri nl 5wrltes capitala and asaI1
ttsre, and will b. taken in exchange ait full Price
d hin si mon m ate of purchase, for

GEORGE BENGOUGi,
4 Adeliade Street West, Corner YeTg St.

IMPORTERE 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 £ 841 S0 Paul Stroet, "OnTREAL

Cochrane, (Jassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Crait St. Franeois Xavier St

MONTREAL, Que

ISLAND CITY
White LaidColor & Yarnsh Works,

,ANU.nITU 0,

WHITE LEADS, MIXED PAINTS,
VASIISIHES AID IAPAIS.
DEMTIoaOu

Dry Color., Plain and Decorative Windou
laas, Artiats' Materials.

nXGI a.. P. D. DODS & cl

ÀLRXÀiR REÂN & Co.,
MANUFACTURRS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morsiats' Manufacturlng Cooepany,
BT.. 35.3EI.

Bleehed Shrin, Curtain Sorima, Lnos, Fancy
uliuad Cheese Bandaging.

No. ô Iras.,Building.
Ns8 t. ors.ment Street, MONTREAL.

Telephone No. 7O.

FINE STORAGE

W. Gt À, LAIBE & 00,
LATEI

WILLLAMSON & LAMBE.
54 ano 56 Wellington Stret East.

TORONTO.

~--BUSINESS E1=
Who eentemplat abuuies f career ftheir

Bona shoulda sndthema to the
BRITISH AMERICAN

BUSINESS COLLECE ••Toontro

ltebt ka» a1et r.pçydly a~d urteyMytand wrIt
.org e b. th use o the typerniter together wt

B.6 &C. Corsets
MANUFAOTURED ONLYIBY

BRUSH & GO., - TORONTO.

Leading Wholesale Trade of Montral.

FOR I SPRING, *189L
SPECIAL VALUE IN

Prints.
Dress Goods,

Black Silks,
Satins.

Carpets.
Everfast Hosiery,

Berthamay Kid Gloves.
Odourless Waterproof.

sa BIISNIF[DS9 1SON & I
MONTREAL.

Mercantil Summary.
A KmcABDINE man has on a little tablet in

hie business office these texte: I. The Lord
helpe thoe who help thbmselves ; Il. But the
Lord help those caught helping themselves
around here.

IN a report of an auction sale of the Mer.
chant Tailors'Society of New York, contained
in the Herald of March 26th, it is stated that a
judgment for a tailoring bill of 0832.26 against
a Winnipeg man was sold for 84.

A WEEK ago, there was a meeting in Mont.,
real of the creditors of Piche, Tiedale and
Painchaud, when the firm offered 45 cents on
the dollar cash. Some of the creditors wanted
to sake this,but others thought differently, andt
no deoision was reached.

IT i the opinion of the Vancouver WorW4
that the prospects for a splendid fruit harvest
this year on the West Coast could not
be brighter, and it is estimated in the varions
fruit canning establishments both in British
Columbia and along theo coast, that the paok
will be the largest yet.

AT Tidnish, thecontractors for the Chigneo.
to ship railway have been busy the last three
months blasting the rock in the channel en-
trance, preparatory to dredging. There are
now in frame at Fort Lawrence, two scows
60x20x7 feet, and one dredge8Ox35x8 feet. The
dredge is to clear out the mouth of the Laplan.
che river af ter the dock gates are put in.

THE offices of the Molsons Bank in London
have had a thorough going over lately. A
new arrangement of the counters and office.
serves to economize space and allow more
room for the general public, besides adding to
the convenience of the clerks. Handsome new
counters, surmounted by a very neat electrG.
copper railing, have been put in. A new oiled
flooring, and the painting and tinting of walls
and woodwork give the offices a bright and
clean look.

SPEAKING of the crude oil market in Petrolea,
the Advertiser of the 3rd says that crude is
scarce, and unless some new wells are struck
the price muet reach $1.50 per barrel. It was
quoted on that date at 81 86J. The oonsump.
tion is not decreasing; on the contrary it i
constantly increasing, says that journal, nd.
when the Inland Revenue returns for the year
ending 30th June next are received, both pro-
ducers and refiners will be astonlshed at the
great increase which will have taken place
this year in the consmption of Canadian
refined oil.
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Wu learn that a demand of assignment has
been made upon Raphael Larooque, dealer in
agricultural implements at St. Ephrem
d'Upton, Quebec, whose liabilities are about
$12,000.

F. X. LANGEvIN, originally a miller, and
latterly doing a small store business at Rober-
val and St. Felicien, Que., is in trouble, and
has been offering his creditors ten cents on the
dollar. Liabilities are small.

AN outcome of the J. & W. Reid, Quebec,
failure, is the assignment of D. Smith, Jun. &
Co., dealers in paper makers' material and
junk, in Montreal. Mr. Smith was originally
in the employ of the Messrs. Reid, and took
over the Montreal branch of their business
some years ago. The liabilities are 016,000,
with nominal assets of 12,500 in excess.

A TÂIwon in Montreal, named L. Blanchet,
has suspended, owing about 010,000, and
showing nominal assets of 818,000. At a
meeting of the creditors, held on the 6th
inst., a proposition wau made on his behalf
to pay 60 cents on the dollar, but this was not
entertained, and it was decided to continue
the business under the supervision of the two
principal creditors.

H. W. PETRIE, dealer in new and second-
hand machinery, long located in Brantford,
with a supplementary establishment in Toron-
to, has removed wholly to Toronto. The
growing wants of his business required larger
accommodation and better shipping facilities.
These he has secured in the commodious ma-
chinery depot on Front st. west, contiguous to
the Union Station, premises which we have
already described.

LYMAN H. DEnrcx, in general business at
Noyan, Que., for the last quarter of a century,
has been asked by Hodgson, Sumner & Co. to
assign. He has been notably slow in payments
for several years past, his means being largely
locked up in store and farm property, butter-
factory, &c. He is reported to have made an
arrangement with creditors several years ago,
at which time he had been engaged in some
unprofitable egg operations.

HAvING done quite an extensive tanning busi-
ness at Cap Sante for some years, F. Richard
decided latterly to engage in a general leather
and supply business at Quebec, and the reult
has been disastrous. He has assigned, and it
is stated that his liabilities will reach to 35,-
000 to $40,000, with assets of only about half
these fgures.--Joseph Noel, of Quebec, trad-
ing in a small way in marine stores, junk, &c.,

Leading Wholsale Trade of Toronto.

J. P. EBY. HUGE BLAm.

WE CONTROL
Roney Drop Corn.
Clover Leaf Salmon, (flat tins.)
Batger & Co.'s (London, Eng.)

Jams and Jellies,
Hliggins' Eureka Salt,
Cunningham & DeFourier's

Potted Meats,
Heinrich's German Family Gelatine

has assigned to the Court. His troubles are1
supposed to be due to business conneotion with
the lately failed firms of J. & W. Reid, and
Letourneux & Co.

LINDsAY & Co., general storekeepers at Gris.
wold, Man., have assigned.- In Winnipeg,
W. D. Russell, dealer in books, &c., is in trou.
ble, and the sherif is in possession, on a judg-
ment of $1,100. A local bank also holds a
judgment for a larger sum.-In Esquimalt,
B. C., R. Keeler, grocer, &c., finding himself
involved, makes an assignment. He owes some
$4,000, principally in Victoria, and his nomi-
nal assts do not equal this amount.

TE difficulties of Mr. R. M. Wanzer have
not ended yet. He failed to make the arrange-
ments he had hoped for, and the business known
as the Hamilton Electric Light Co. has been
taken possession of by the mortgagees, who are
continuing it on for their own benefit. The
sewing machine factory with plant, fxtures,
machinery, patents, tools, dies, etc., are adver-
tised to be sold by the Canada Permanent
Loan Co. on the 20th inst. After these mort-
gages are satisfied general creditors need not
expect a large dividend.

TE Moutreal failures of lesser import for
the week are as follows:-John Blamires, a
general trader, bas assigned, and owes 81,521.
- Markus Fisher, a Hebrew pedler, has
handed about $100 of stock, and $700 of book-
debts to the assignee, to pay liabilities of
about 11,500.-A. Lacoste, a shoe dealer,
owes #1,200 to $1,300, and has assigned, as
also has Mrs. F. Sauve, a restauranteur, who
has liabilities of 01,700.- A. Fisher,
plumber, has been obliged to assign with an
indebtedness of $2,800.

SEvERAL persons in the shoe trade are more
or lesé involved through the recent failure of
Daniel McLean & Co., leather merchants in
this city.-F. J. Maloney, Amherstburg, has
bad his premises seized under power of mort-
gage, and ie offering creditors 20 per cent.
This will probably be accepted.-T. H.
Midforth is in a similar position for the like
reason, and creditors are asked to reduce their
claims by eighty per cent. Fortunately for
them he does not owe much.-A meeting of
the creditors of James Barrie, at Paisley, was
held, and another 20 per cent. offer
was made but is not yet acoepted.

TE Haggart Bros. Manufacturing Company,
Brampton, was incorporated in1880 as a foun-
dry and implement factory, and for a few years
made a fair showing, but in '88, owing to severe

.itaug Wholesale Trade of Toront»,

Iw GW[II & DARLING,
STAPLE AND FANCY

DRY 0000$,
RTE AND ANADIAN

WOOLLENS
-- TAILORS' TRIMMINGS, .-

MEN'S FURNISHINGS.
EBY, BLAIN & 00s, Stock le Kt Attractve and Fr.sh..

tuuom wmla w àmà%àWMMthe Year Round.
W HOLESA.E CROCERBS

Cor. Front and Seott Be. TORONTO1
Travallern sud Letter Orders Recéive Prompt

and Careful Attention1

1234

Maur M-

competition and slack management, etc., they
had to arrange for an extension of four years
on liabilities of $40,000 or 150,000. The com-
pany's indirect liabilities were about 075,000.
Since this arrangement was made, two out of
the four notes then given have been paid. But
owing, it in said, to internal dissension busi-
ness bas not been satisfactory. It is decided
that the concern shall go into liquidation.
Among the liabilities is still the large item of
$30,000 due the town corporation of Bramp-
ton.--John Bear, formerly of the frm of J. &
B. Bear, bridge builders, Doon, has asuigned to
the sheriff of Waterloo Co.

AMEDuE GAGNoN, a small general dealer at
Riviere Ouelle, Que., bas failed, his estste
passing into the bande of N. Matte, Quebec.
He bas already failed at least once in the past.

A MoNTREAL grocer, named Moise Monette,
bas been asked to assign. He owes 87,5683, of
which 85,800 is a mortgage liability. -
Adolphe Depatie, some years in a jobbing
lumber business in Montreal, has assigned to
the court. Liabilities are 18,890.-J. &
D. McBurney, an old-time produce firm in the
same city,but who of late years have only done
a small trade, have assigned on demand. They
owe 14,498.-Desaulniers, Freres & Co., large
dealers in churchornaments, &a., in Montreal,
have been served with a demand of assignment
by La Banque Nationale. Liabilities are
845,908, of which 821,000 is due to L. L. De-
saulniers.

A SAILOR'S LETTER.

The letter described in the following extract
from the Insurance Record of 18th March, bas
the ring of a true-hearted, single-minded son
of Neptune. It appears that in the Dublin
Probate Court, application was made in the
matter of the goods of William N. Rae,
deceased, on behalf of Mr. E. C. Rae, to admit
to probate, as the last will and testament of
the deceased, a letter written by him on the
7th November, 1890. The deceased was Staff.
Surgeon on H.M.S. "Serpent " which was
wrecked on the Spanish ooast on November 10,
and all lives but three were lost. On the day
before hé sailed from Devenport (Nov. 8) hé
posted a letter to his brother, the present appli-
cant, in which, after referring to some photo-
graphs that he was sending home, hé wrote:

" I have insured for £800, in case of death
by accident, in the London and Glasgow Acci-
dent Company; B. (hi. wife) bas the policy. I
ought to have made my will before sailing, but
I have only £500 to leave, and that I wish to

Leading Wholsle Trade ot Toronto.

BARBER & ELUS 00.
HAVE A FULL LINE OF

Greaves' Indexes
uN FOOL.SQAP SIZES.

1000, 1500, 2500, 8000, 5000, and
000 Name.

DEMY Szg.
2000,8500, 4000, e6500, 8000, 10,000

1%,000, 0,000 Names.

PR ICES ON APPLICATION.
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1ave to B., in trust for the benefit of the
Ohildren, though I think Kathleen, being the
girl, ought to have it ail. I will, if spared,
mnOake a deed of gift of the policy to B. when I
return. Can I do that and leave it to her in
trust at the same time ? I hope if I am to1
die you will act as executor and guardian to
the children, and see the £500 safely invested,
and not made ducks and drakes of. Good-bye,
old Ned, and God grant we may all meet again

1 lis own good time. Be sure go to Hermit-
ae at Christmas, and may you spend a happy

COunsel then read an affidavit by Mr.
Edward Curry Rae, stating that the letter and
signature were hie brother's writing, and that
the deceased's widow consented to the present
application. The deceased left a widow and
twO children ; his assets were £1,395, his debta
£259. Counsel quoted authorities to show
that the will of a staff-surgeon at sea was to
be treated as a seaman's will, and was there-
fore exempt from the provisions of the Wills
Act. Hi. Lordship, Judge Warren, made the
rder sought.

SHOE AND LEATHER ITEMS.

An offer of compromise is made to creditors
by John Stafford, shoe dealer, principally in a
custom way, at Perth, Ont. The rate is 25
cents in the dollar.

Charles.Peters, Walkerton, has been about
eighteen months in the shoe business and now
Offers hie creditors 30 per oent.--D. Match-
*tt, Magnetawan, has sold his shoe business to
'Joseph Matchett.

Leadin Wholesale Tradie o Toronto.

TO CAPITALISTS.

klei1a $30,OOO te $50,OOO.
O a middle aged business man this offers an
excellent opportunity for investment and posi-

he senior, aged partner of an old etablibed
ftlluis desiroUs of taking a les active part in the

business and is open to arrange to retire in the near
ture in favor of the ineoming partner and the
esent young, capable manger. He wil leave
e Whole or part of hie capi in the business as

e busins s is old, well established on a solid
0ash basis manutacturing wholesale and retailing,

PlOYing75 mochanics and clerks. The preient
n-over exceeds a quarter of a million per annum,

8 can be increasedto a million in a few years.
Frk pays dividends 8 to 10 per cent, whih cn be

ioey lncreased-wilh ipcrease of busieff.
;%e Principaldutie of th ineo a ou ld be to
aagethe financial department.
4o parties who can command the above capital

firm name will be given with any information
dired. Address

CAPITALIST,"
Car. Mo arTAa Tirus,

Toronto, Ont.

lvade n Pait a l Oil Trade.
SPRING SEASON 1891.

Now iis the time to lay in your Spring Stock of

BOECKH'S
STANDARD RUSHES

F OR Painters, Varnihers, Artists,
Household, Toilet, snd Stable Use.

Pot Price Lista, Discounts and Terms, etc., apply

CHAS. BOECKH & SON,
Kanufdetmrers, Toronto,.

The municipality of Upton, Que., last sum-
mer voted a bonus of $10,000 to the firrm of
Jos. Belair & Co., for the manufacture of
shoes, the sum of $2,000 being paid down,
balance $1,000 yearly. The firm is already in
trouble, and have called a meeting of creditors.
Mr. B. was previously in business in Mont-
real, unsucoessfully, we are told.

A Toronto shoe manufaoturing firm which
sent a man to Jamaica and thereabout, reports
some encouraging results. In addition to firet
orders booked, repeat orders have since corne
to hand. The class of goods in demand in
that market is of a light and cheap quality,
finiehed in varions glaring colors to suit the
rather loud tastes of negroes and creoles.

Another joint stock boot and shoe manufac-
turing concern is reported as having "gone to
the wall," namely, the Levis Boot and Shoe
Co., which was organized only about two
years ago with a capital of 820,000. They
have closed their factory, and a meeting of
creditors is to be held this week to decide as to
what shall be done with the business. The
merchandise liabilities are said to be about
$13,000.

Ar Owen Sound, James Hall, clothier, suc-
ceeded hie uncle about three years ago. He
had but little, if any capital, and now an
assignment is announced.-In the same
place Joseph Lee, harness maker, is in trouble.
Three weeks previous to this he gave a chattel
mortgage which probably precipitated his
assignment.-F. Dresch, dealer in tinware,
&c., at Elmwood ; F. G. Denby, grocer, To.
rontoe; Wm. Gray, confectioner, Georgetown;
J. Plumridge, confectioner, Fort William, have

assigned.
Collector: "Look here, sir, I would like to

know when you are going to pay this bill. I
have been running up and down these steps
to your office until I have worn my shoes out.
Now, sir, once for all, what are you going to
do about this matter ? " Debtor : (Reaching
under his desk and pulling out a pair of shoes).
"Ah, my dear sir, anything to oblige. Here is
a paii that I think will just fit you. Take
them, and wear them in remembrance of me,
and when I have caused you to wear ont
another pair, I will let you have the ones I
now have on. It has been my rule never to
let the innocent suffer for the guilty. Good-
by.-Shoe and Leather Gazette.

-It is proposed to raise, by means of de-
benture stock, a sum of $150,000, to continue
the business of cotton warp and cotton fabric

L.eading Wholesale Trade of Toronto.

J. W. lANG & 00,,
WHOLESALE

GROCERS,
-TORONTO-

British Amepica,
EdWardeburg,

St. LaWPenoe LAUNDRY AND
CULINARY

*S TARCHES

manufacture, so long carried on by the well.
known factory of Wm. Parks & Son at St.
John, N. B. The occasion which calls for this
step is explained in a circular. At the annual
meeting of Wm. Parks & Son, limited, in Feb-
ruary last, a committee of shareholdersarecom-
mended that an effort be made to secure the
sum mentioned in ten-year 7 per cent. prefer-
ence stock, to be secured on the mills and
other assets, to pay off liabilities and furnish
working capital, the bank accommodation
hitherto granted having been withdrawn. The
New Brunswick and St. John mille are
valued at 8578,000, and there are other
assets of say 854,000, against which stand
mortgages and bonds $96,000; due bank and
other creditors $112,000, leaving a surplus of
$424,000. Mr. Parks gives figures showing
that the two mille earned 818,490 profit during
the five' months ended with Jamiary ; says
" they are likely to earn during the coming
year at least 84,000 monthly, " and adds "the
cotton trade is now in a much more healthy
state than it has been for some years." If the
proposed stock be raised it will enable the
paynent of $115,000 due the bank and other
creditors, and will furnish 835,000 working
capital in addition to some 825,000 now in the
receiver's bands. It is much to be desired
that this well-established business may be
kept on as a going concern.

The Cincinnati Price Current relates the fol-
lowing: A prominent boot and shoe man of
Louisville, Ky., tells a life insurance story
that will probably interest the average life in-
surance solicitor. Hie brother-in-law was
stricken with apoplexy and became uncon-
scious. Physicians were hastily summoned
who announced that the attack would neces-
sarily prove fatal. It immediately occurred
to him that he should examine the private
papers of the unfortunate gentleman and see
the condition of his private affairs. In the
box containing his private papers he found
several life insurance policies that expired at
noon of the day on which the gentleman was
stricken. He hastened in the few hours
allowed him around to several offices and pre-
sented his check for the renewal premium.
After completing hie work he hastened back
to the bedside of hie brother-in-law at about
noon and found that the worst had been re.
alized. The gentleman died about 12 o'clock.
Then the policies of insurance were renewed
and the claims collected. A settlement of the
estate showed that the life insurance money
was all the decased had left hie large and
dependent family.

Leading Wholeale Trade of Toronto.

CRt COUSIDTT & cG.,
IMPORTERS OF

WOOLLENS
-AND-

Clothisîs' Tîimninas.
Ben nov on for these pod. Place orders early FR ON T E ST,

33 FRONT ST. EAST. TORONTO.
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Leadlng WhIoleale Trade o Toronte.

S. F. McKINNON & CO.
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,

Manties, Silks, etc.

Cor. Wellingon and Jordan Sts.
TORON'ro.

-M Street.. - L.o.m.nland.

WyM. B. HAMILTON;
a. um

MAMES BU. N& O
A. UONFO SON & co

Manufacturers & Wholesale Dealers ln

BOOTS AmD SHOES,
15 & 17 Front St. East.

T. G. WILLIAMSON & CO.,
COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. O. Box 448. TOLE PHONE 21M5

HAMS AND BACON.
Try a Sample Shipment ot

Superior Curing. Full Unes of
Provisions at close figures.

JAMES PARK & SON,
41 to 47 St. Lawrence Market, Toronto.

COOPER & SITH,
uanufacturers, Importers an Wholesale

Dealers la
BOOTS AND SHOES.
$6, 38 £ 40 Front 1.. West, TORONTO.

JAMES COOPER. JOHN 0. BITE.

JoHN A. Woo I J. W. Cowiu,
Pr=Odnt. - ma"na' ireotor.

The Cowan Dcoma & Ohosolate Oo.pany
OF TORONTO, Limited,

Manufacturers of and Dealers in

OOCOAS & CHOOOLATES,
COFFE, lOING, m e.n

4 £ 16 Minoing L.ane, • Toronto.

I T
Lesding Wtolesale Trade of Toronto.

SUCKIINO & C0.,
TRADE AUCTIONEERS,

62 and 64 Welington St. West,
ToRoITo-..

REGULAB PoSTNIGHTLY SALES 0F

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Mauufac urers
°d Merchants disposing o!surplus stocks Liberaladvances masde on a&U klnds of merchs.ndise con-

signed to them.
Correspondence respectfully sollcited. Ail tran-

sactions strictly confidentil. Telephone 8M.

F. SoaOLEs, IA. ALLN J. O. GRAVEL,
Manag. Dir. 1 President. Sec. Treas.

CAPITAL, - - - 48000,000

THE CANADIAN RUBBER COMPANY
o5' omTma.,.

MANqUPAcTUREss OF

RUBBER SHOES AND FELT BOOTS,
RUBBER BELTING,

PACKING, HOSE, ETC.
SoIè Agentsand Manufacturera lu Canada :f theeebrted. Forayth (Boston Belting Co.)

Patent Seamless Rubber Belting.

Office and Wareroome, 33-85 St. Paul Sb.; Factory,
Papineau Square, MONT ELà Que., angr

Western Brandi, Cor. Yong u Front Streets.
Toronto, Ot. J. . WALKER, Manager.

AMERICAN TRUST COMPANY.
173 BROADWAY, 67 YONCE STREET,

NEW YORK. 1_ TORONTO, ONT.

AUTHORIZEO CAPITAL, - $1,000,000,
Tnu AuzuucàxNTRausT COmpANT lasrecently

authoried au increUseof lt Capital Stock te
One Million Dullar., and issues Three Classes

of Stock:
Ordinary Instalment Stock,

Regular Full PaId Stoek, and
8 per Cent. Guaranteed Preferred Stock.

The differeut classes of stock meet the wante ofdifferent investors, This issue o! Instalment Stock
offers an exceptional opportunlty for persons desir-
ing to lay as ide a few dollars oaci month, where
thoy can realize Eight per Cent. on teir moueyIt willl you to Investigate this Instalinen stock.

Wri for pamphlet and full information.

WILLIAM H. MILLER,
• TOBOI1TO, ONT.

ESTABLISHED 1855.

145 AND 147 FRONT ST. EAST

TORONTO.

Le.di.g Wholeuale Trade o< Toronto.

DALDBOOTT *

BURTON & SPENRCE
H AVE received and opened up a large assortment

PARASOLS
In a variety of materials, sud with fancy handles in

the latest styles. Also

DRESS FABRICS
lu a number of lines of plain and checked Frencli
serges.

Fanoy Debeiges lu Every Fashionable Shade.
Henriettas. Cashmeres,

Bright Lustres,
And Choice Patterns In French Delaines.

INSPECTION CORDIALLY INVITED.

CALDECOTT, BURTON & SPENCE,
LEE SEWING COTTON AGENCY

TORONTO.

MILK GAN TRIMMINGS
AND -

CREAMERY CAN FIXTURES.
We caul supply elther narrow or-wide hoop Fixture

also

Patent Jersey Gauge for Creamery Cans.
Have full stock of Tinned Iron aIl gauges.

I. & L AIk BNJAKN &Co.
BROWN BROS.,

STATIONERS,
Bookbindrs, Aoouni Book Makers, &c.

64-68 King St. East, Toronto.
Established 1856.

ACCOUST BOOKS, Large stock ou haud. Specl&l
P@#tersMajie to order. Boutnuateril an d *or%-

STOE RY, Large stock of everythlng required.
Pap er elopes ud aIl offce supplies.MOR INGN in every style o! the art. Un.
surpassed for style, durabiiity and moderato
chargs. 'peia attention given to ths bindingo! LAW BOOKS, Work of Art, Encyclopedisu,
Illustrated Papers, Magazines, &t..
Diaries, Pocket Books, Bill Cases, Wallets, &a.

-THE-

Polson ron Works COs,
LIMITED.

CAPITAL, $00,000.00.

lion and StesIShipBullders& Engînosu
HEAD OFFICE, TORONTO.

President, PaL. gLBg Director.
W POL DIRECTORS F. B POLON

Hon. W. E. Sanford,
D. Graham,
W. C. Methews,
A. B&Lee,

James Worthlngton,

T. . Chambrlain,J. B. Miller,

BUILDEs oN

IRON,STEEL, COMPOSITE AND WOODEN
SIIIPS,

-Compound and Triple Expansion-

MARINE ENGINES

H 1a1ut'O'g n*me, 0%Puffmplug Hnleq8T11 .Browa,HAutomh Engues fr Statlnary Use. a
STEAM BOILERS OF V5 SY D& OR['p[ON.

Ship Building Works and Dry Dock,
OWEN SOUNDOlîT.

Engine and Boler Works,
ESPIAANADE STRBET, TORONTO
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THE SITUATION.

President Harrison intends to take part
in, the reciprocity negotiations with Canada,
And as he bad arranged for a visit to Cali-
fornia before the Canadian representatives
reached Washington, the conference was
Postponed. Sir Charles Tupper, Sir John
Thompson and Mr. Foster, in company
With Sir Julian Pauncefote, called on Mr.
Blaine, only to learu the decision of the
President. The fact shows the personal
ilterest of Mr. Harrison in the question,
and may indicate that he has views of bis
own upon it. In him, by and with the
advice and consent of the Senate, the con-
stitution rests the treaty-making power.
The Secretary of State and the President
are likely to have a good understanding on
a question of this kind. The Canadian
Programme, which we print elsewhere, is
elastic; far from confining the proposal to
a schedule of the treaty of 1854, it suggests
" such modifications as will suit the altered
circumstances of both countries." Ques-
tions of bait, transhipment of fish, the pro-
tection of ocean and lake fisheries, are
added ; the mutual relaxation of the coast-
llg laws, mutual salvage and saving of
Wrecked vessels, and the settling of the
Alaska boundary, complete the list. Only
sil topics for discussion are presented, and
Of these there is scarcely one that presents
claims of conflicting rights. They are
almost purely commercial, and proposed
for mutual advantage. The number of
questions stated is not half as great as the
contested questions between the two
countries has been at some former periods.
Of course, the Americans may raise a
number of other questions.

When the negotiations are seriously en-
tered upon, it will probably be found that
the Americans will not object to a revision
Of the coasting laws. The bonding system
bas hitherto been rendered incomplete by
the operation of the treaty of 1818. An
opOrtunity for removing the anomalY will

be offered. The retention of the restric-
tion, on our part, must be assumed to have
arisen from the unsettled state of several
questions which, in a general arrangement,
would be made to balance one another. As
the Americans stand to gain by this change,
they would have been sure to raise the
point, if it were not presented by our side.
Upon these two questions, and that of
salvage, there ought to be no difficulty in
reaching an agreement. The Canadian
list does not exhaust all the matters that
require adjustment ; it leaves out the
Alaska seal fishery, probably for the rea-
son that it is under separate treatment.
To a proposal to clear the slate, on proper
terms, it is difficult to see what objections
there would be. Mr. Blaine, rightly or
wrongly, has been credited with an inten-
tion to suggest that the seal fishery be
merged in the common settlement. This
is a question that may perhaps be settled
in one way as well as another, but cannot
be compromised. The Canadian proposai
makes possible,or at least does not exclude,
he inclusion of some manufactures. It
looks as if agricultural implements would
be withdrawn from the shelter they have
hitherto enjoyed. This concession, more
than any other, has been demanded by
farmers of Manitoba and the North-West.
It is not probable that many kinds of
manufactures will be included. The delay
in the negotiations does not come in the
form of a check ; and it is made to meet
the personal convenience of the President,
who intends to give the subject hie atten-
tion.

One more attempt to form an inter-
national agreement on the silver question,
has come to naught. The International
American Monetary Commission, which
met In Washington, in January, has ended
with a confession of failure. The difficulty
is to establish a fixed ratio between gold
and silver; to fix by arbitrary agreement a
ratio which, by the natural law of supply
and demand, is constantly varying. le it
possible to do this ? The commission gives
a double answer; dealing with the tact, it
admits "it does not seem probable that
such an agreement could be arrived at un-
der present circumetances; " but it holds
that the adoption of a fixed ratio would be
of great benefit to the world, and expresses
the hope that another commission may do
what it bas itself failed to accomplish.
This is inconsequential. If the thing can
be done simply by an American commis-
sion, why was it not done now, as well as
at some future time ? This mystery will
not help to a solution of the difficulty. An
agreement among the American States
would not have settled the question. The
opinion is expressed that a common moue-
tary unit would be very valuable to man-
kind ; and though the tact cannot be de-
nied, the reform is by no means easy of
accomplishment. If gold were the sole
standard, in all countries, the change
would not be difficult. The net resuit of
the commission is that the silver kings
have met another check. They have the
Congress of the United States by the
throat, but they cannot get the better of
the other nations o! the continent.

i287

Australian Confederation seems to be
assured, a general plan of union having
been agreed upon. The scheme will prob-
ably be found to embrace a pretty full
measure of self-protection, the original pro-
posal having contained an ingredient of this
kind. The Australians recognize that their
altered position brings new duties, for
whichlthey are prepared to provide. Every
day in the week Great Britain is liable to
have to face trouble, in Ireland, in India, in
Africa, or in some other part of the world,
and in case of war every part of the em-
pire would be exposed, and migbt be called
upon to do its part. This liability does not
get less, but greater, and wbether the colo-
nies are to become independent nations or
not, they have meanwhile a duty to them-
selves and the empire to perform. Ans.
tralia is apparently preparing, the better to
be able to perform that duty. But this,
we may reasonably assume, is not her firet
thought ; she is thinking of herself, her
present means of defence and her future
position in the world. It is her interest to
become strong, able to stand alone if
necessary, to command respect. United
she can advance towards this object much
botter than if she formed a number of
fragments. The birth of a New Australia
will add another to the federalgovernments
of the world, the best of which are not
without blemishes and defects.

A land corporation Act of unusual char.
acter, passed by the Legislature of Mani-
toba, has been vetoed at Ottawa. This
Act required all land companies in the
Province to dispose of their holdings with-
in ton years, on pain of forfeiture to the
Province. .How could the. Hudson's Bay
Co., the C.P.R. Co., the North-West Land
Co., and others dispose of their lands, at
any reasonable figure, within that time ?
When the Hudson's Bay Co. sold the
greater part of its lands to the Dominion,
it was guaranteed a title to the remaindex,
which this Act would take away. The
lands which the C.P.R. received were in
part payment of its undertaking to build
the road; against this company the local
Act was more particularly aimed. A land
company might in time become an evil,
but the. first essential is to preserve the
good faith of the Dominion which has bteh
pledged to these companies, and thiÉ
would not have been possible if the local
Act had been allowed free course. The
companies will do well to exercise their
powers with moderation, since nothing is
easier than to raise a clamor against themn.
We are not aware that complaint has been
made that they abused their privileges.
As the local Act contemplated a manifest
injustice, it was necessary to get rid of it
in some way. Though the courts would
assuredly have set it aside, the process
would have been slow. The veto, though
it should be sparingly resorted to, has
once more proved its utility.

The Government of Newfoundland has
taken an extreme course to show its anger
against Canada. It has taken upon itself,
without legislative authority, to order its
officials to refuse bait to Canadians, on any
terme, and te grant baitlfree te Amoricans.
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But it appears that, for once, it has over- The adoption of this resolution was ment work on claims before a patent isshot the mark, and done an act which the moved by Mr. Blain, and seconded by Mr. issued." Again the decision was in thepublie opinion of the province will not Dewer. Dr. Thompson spoke in opposition, affirmative. The convention emphaticallysanction. The best corrective of a crooked and moved as an amendment, seconded pronounced against all provincial taxationpolicy would be the natural action of local by Mr. Berny, that "the creation of a in the shape of royalties and ground rents.opinion. Hitherto the two parties in the Department of Mines, with a Minister of On motion of Mr. McKellar, and sec-island appear to have been trying to outdo Mines at its head, in the present condition onded by Mr. Jaffray, it was resolved,one another in loud talk and impossible of the mineral interests of this province, "That liberal grants should be made byprogrammes, but there must be a dormant would be inadvisable, inopportune, and the Provincial Government for the buildingreserve of common sense among the people unnecessary." not only of highways, but also of railwaysawaiting to assert itself on a fitting oppor- The amendment was lost, and the origi- throughout the mining districts, as tendingtuity. If, as alleged, the opportunity has nal motion carried by a considerable ma- not only to promote actual mining, but thenow occurred, we may hope that the jority. additional sales caused by such expendi-islanders will in future display a more The convention was unanimous in ap- ture would more than reimburse the pro-rational temper. The resolution which the proval of the idea of Mr. Gordon and of vince for its outlay, besides adding largelyGovernment have come to to refuse bait to Mr. Arthur Harvey, that compared with to its population and wealth."Canadian fishermen is in direct violation of the agriculturist, who is patted on the Mr. Conmee desired that the present sys-a pledge formerly made on the same au- back, furnished by Government with ex- tem of taxing mineral lands in districtsthority. Of course, the object is to show perimental seeds, shade trees, travelling without municipal organization be continu-resentment against Canada for having instructors in butter-making, &c., the min- ed, but the system of selling to the highestintervened in the reciprocity negotiations ing worker or prospector has nothing done bidder for arrears of such taxes be discon-at Washington. One effect is to create a for him. Lectures on mining should, it was tinued, but after three years revert to thechasm between the island Government and considered, be given in the mining settle- Crown, and come under the then existingthat of the Dominion, at a time when their mente, and the Government should estab. regulations as if they had never been sold.mutual interest points to the necessity of lish local schools of mines. There is a A resolution was passed to the effect that atheir acting together in the reciprocity good deal to be said in favor of this pro- railway commission be created with powernegotiations at Washington, now, fortu- posal. We have mined by rule of thumb to regulate rates, that excessive chargesnately, perhaps, in view of this occur- long enough, and need economical methods, may not be made for carrying ore. Therence, postponed to suit the convenience guided by experience and modern dis- last resolution passed was this: "Thatof President Harrison. coverv in order to make the mot nfi.i". , -

MINERS IN CONVENTION.

A resolution was adopted by the Geo
logical Section of the Canadian Institute
on ýMardil4th, declaring that in the
opinion cf the Section, until a Provincial
Department of Mines was established, thi
mining and metallurgical intereste of On
tario could not receive that attention
which their importance demands. A com
mittee was appointed, and the outcome of
its action was a convention of delegates
from the various mining districts of the
province. At the morning session of this
convention on Tuesday, 31st March, a com-
mittee on resolutions was appointed, con-
sisting of one member from each mining
centre, and the chairman and secretary.
The committee was elected as follows :
Messrs. Young, of Rat Portage ; Coumee,
Port Arthur; Sperry, Sudbury; Harvey,
Toronto ; Caldwell, Ottawa; Gordon,
Madoc. W. Hamilton Merritt, Toronto,
chairman; George Mickle and T. A.
Gorham, secretaries.

Reports were accepted from the Boards
of Trade of Port Arthur, Rat Portage, and
Sault Ste. Marie,the two latter substantially
endorsing the former. After consideration,
resolutions were drafted from these reports.
The first put before the convention related
to the establishment of a Department of
Mines. Inter alia, it was resolved that the
most important step to foster the mining
industry is the establishment of a Provin-
cial Department of Mines, to be presided
over by a responsible Minister, whose duty
it should be to set in motion such ma.
chinery as would lead to the establishment
of our mining and metallurgical industries
on a firm basis. A Bureau of Mines, pre-
sided over by one of the existing Minister',
would not do, it was declared. Delay in
the establishment of such a department
" will seriously retard the due development
of our mining resouroes."

ýww.,s oav lzv uhm uiut j our
mineral wealth. The suggestion of Mr.
Thomas Marks that those parts of Ontario
containing large areas of mineral lands

- should be set apart as mineral districts-
due reservation being made for farmers

e and lumbernen-was approved. It was
l recommended that township surveys be
- gone on with in unsurveyed parts, the

topography and geological character to be
i set eut thereon, and that ail surveys cf

- minerai landeshould be made by theodo-
f lite, not by compass.
a A warm discussion arose upon the propo-

sal of Mr. Conmee, of Port Arthur, that
9 explorers be allowed to stake out their dis-

coveries on the ground, whether on sur-
* veyed or unsurveyed territory, and be given
the right to hold the same for three years;
provided they fyle an affidavit describing
the "find " and pay a fee. This upon con-
dition that development work equalto S1per
acre be done within six months of discovemy,
and $3 worth per acre of work be done with-
in the three years. An amendment to Mr.
Conmee's proposition was moved by Mr.
William Young, Rat Portage, declaring that
it was "in the best interest of the prospec-
tor and all persons interested in mining that
the law relating to the price and system cf
disposing of mineral lands is sufficient as it
stands and cannot well be improved upan.
A second amendment was moved by Mr.
Skynner, which, though applicable to lande
already surveyed, ignored the unsurveyed
lands completely.

After much discussion the principles of
Mr. Conmee's resolution were submitted
one by one to the convention. To the
question "Whether it is the opinion of
this convention that the explorer shall or
shall not have the right to stake out
claims," the answer was that he should
have the right. The second principle was
submitted in the same manner, "Whether
it is the opinion of this convention that the
best intereste of the mining development
of this province will be served by develop

thMSi couvention believesthat in the pendng
negotiations for a treaty of reciprocity with
the United States, a free market for mining
products would be to the advantage of both
parties, and would greatly tend to the
development of mineral resources in
Ontario."

Upon which the Engineering and Mining
Journal comments as under: "Free trade
in raw materials, whether secured by reci-
procity or otherwise, would undoubtedly do
much to enhance the mining industry of
Canada, which, like this country, is burden-
ed by an exorbitant protective tariff.
There are many mines now idle there
which might be worked if Canada had free
trade with the United States, and as there
is no mine in Canada that can produce
cheaper than mines of the same character
in the United States, there is no reason
why we should not admit her minerals free
of duty."

The Ontario Government has given some
attention té the desires cf the miners. A
laudable effort is being made by that
Goverument to preserve the ownership of
the mineral lande of the Province, as far as
possible, by substituting rental for sale.
But, as the new experiment must be doubt-
ful, the option of selling is reserved. Rent
or royalty may be resorted to, and it will
have to be done more or less tentatively.
In - alienating agricultural lands, it is pro-
posed tehretain the ownership of the miner-
ais in the Crown. The establishiment cf a
Bureau of Mines and the appointment of a
Director of Mines are contemplated. These
moves are in the right direction. If the
nickel mines are as valuable as many be-
lieve, why should not the general public
profit by them ? The question is a natural
one, and it is only reasonable that the
attempt should be made. At the same
time, we muet not expect too much from
what is confessedly and muet necessarily be
an experiient. If rents and royalties
should, contrary to present belief, be found
to depres the industry from which it is
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deuired te obtain a revenue, the alternative
system can be reverted te. Of a well.
mleant scheme, we may wish the succees,
Without being able exactly to see the
guarantees that will insure it.

THE FAILURE LIST.

Failures among Canadian traders for the
first three monthe of this year, though less
niumerous, according to Dun, Wiman & Co.,
than in the same period of last year, show
8, greater aggregate of liabilities. The
totale for the Dominion are 556 failures
With liabilities of $5,738,000 as compared
with 630 failures, 85,485,000 liabilities in
three monthe of 1890. The figures for each
province are as under:-

Province. No.
Ontario..........
Quebe ..........
New Brunswick......
Nova Sotia..........
P. IE. Island ........
British Columbia..
Manitoba............

Total Dominion....

Failures.
248
216
24
89

5
19

556
The excess this year is owing t

Amount
Liabilities•
$1,847,259

8,265,780
189,589
214,200

34,600
31,600

205,196

85,738,224
o the larger

Z:=ii. 1 i

fgures of Quebec province, namely, 216
failed traders, owing $3,265,000 as com.
Pared with 194, owing $2,433,000 in the
same quarter of 1890. Every other pro-
Vince shows a decrease, Ontario's figures
being 248, for $1,847,000, where last year
they were 353 for $2,451,000 last year
quarter. It is noticeable that the average
aSnount of debt per failure, the Dominion
Over, is this year larger than last in the
proportion of 810,320 to 88,705. Compared
With 1889 the quarter'a showing is an
unfavorable one.

TORONTO TRADE FIGURES.

A comparison of the importa entered at
this port for last month with those of the
SaIme month in the previous year shows a
difference in favor of 1890 of $95,370. The
total imports last month were 81,682,574 in
value, and the exporta $221,491. The ap-
Pended list does not indicate any very
striking increases or decreases, in fact the
mnonth was a small one in imports. Dry
goods, with the exception of woollens, show
decreased purchases abroad.

MPoBT5.

BC

C

D

E
P
P
G
G

I

March, '91.
Cotton goods .......... 120,744
Fanoy gooda ......... 43,269
Hate and bonnets. 56,16
Silk gooda-............88,133
Woollen goods.........882,456

Total dry goods....8640,788

ooks and pamphlets.... 86,058
cal, bituminous........ 25,241

anthracite-........-48,607
rugs and medicines .... 19,820

jarthen and chinaware . 11,668
ruit, green and dried.. 20,228
urs..................9,067
as and glassware......26,326

Irain of all kinds........ 22,411
ops....................10,474
ron and steel goodu .... 97,451
e0weflery and watohes . . .. 29,798
ead and manufactur's of 10,127

Luather good--..........-11,948
Wusical instruments .... 11,708
Paint. and colora ........ 8,546
Wapo goods-............15,490
Wood goods-----------..19,540

The exports were as follows.

March, '90
8182,492

68,792
57,268

116,784
306,216

8681,547
#42,002

84,992
48,182
17,178
19,068
30,520
11,47
12,952
5,14
4,416

186,785
18,181

8,76
89,16
11,58
6,99

45,98
18,74

It will b

seen that the falling off was mainly in
agricultural products :-

EXPORTS.

Produce of Mar.'91.
The Forest ............. 8 8,304
Animale, etc........... 57,252
The Field ............... 87,841
Manufactures .......... 58,858
Miscellaneous...............

Total Canadian products..J211,755

Mar. '90.
8 6,559

37,824
128,526
60,896

$228,805

ENGLISH INVESTMENTS IN CANADA.

In this issue are presented the annual i
reports of two Canadidn enterprises in e
which English capital has been invested
and rewarded with substantial returns. On l
the 20th of March last the shareholders of '
the Bell Organ and Piano Co. (limited) met a
in London to attend the first annual meet. 8
ing, and heard some gratifying remarksc
from the chairman. The profits for the 1
year were such as to enable the payment 1
of 10 per cent. on ordinary shares, and 8 f
per cent. on preference shares, in addition 1
to putting past £8,000 for a reserve fund.Ç
The sales of musical instruments at the1
English branch were a fifth greater thant
those of the previous year, while this 1
year's total sales, so far, were better than
last. The shareholders have under consid. 1
eration the advisability of increasing the1
capacity of the factory at Guelph. 1

In London, on the 18th of last month,9
the second annual report of the Dominion
Brewery Company (limited) was laid before
the shareholders. Large increases were
shown in the yearly output; that of the
year under review being 77,723 gallons
over 1889, which in turn was 71,815 gal.
lons in excess of 1888. Last year's net
profits were £26,486, and holders of ordi.
nary shares received an interim dividend
at the rate of 10 per cent., while 8 per
cent. was paid on preference stock. It is
proposed to declare a further dividend
for the last half of 1890 at the rate of 12
per cent. and 8 per cent. respectively on
ordinary and preference shares. The ad-
dition of £2,000 to Reserve Account makes
that fund now £6,000. The company has
in contemplation the purchase of another

b brewery in Toronto and one in Hamilton.
It is as creditable as it is agreeable to

find such satisfactory results of Canadian
enterprise and management as these re.
ports afford. At a time when so much
British money is being put into manufac-
turing enterprises on this side the Atlantic,
and when disappointment has resulted in

4 certain quarters from the too hasty or ill-
6 advised investment of it, it is pleasing to
7 find that these two establishments,properly
2 founded and well.managed as they un-
2 doubtedly are, maintain their earning

power and are doing credit to Canadian in-
8 dustry.
0

2 SILVER CERTIFICATES.
4
6 Every member of the Toronto Board of

Trade has, we understand, within the past
B few days, received a copy of the Stock
2 Exchange JoMnal, of Salt Lake City, Utah,
4
2 bearing for its motto, "We Advocate and
6 Demand the Free Coinage of American
9 Silver." It is Well known that not only is
e this course being urgedj on the United

States Government by the mining inter-
este of Utah, Montana, Colorado and Ne-
rada, but the Farmers' Alliances are be-
ginning to use their influence in the same
direction, under the impression that it
would "make money plentiful," raise the
price of farm produce, lighten the burden
of mortgage debt, and make farm property
nore saleable. But the Secretary of the
'reasury knows that such a policy could not

be carried out for any length of time, and
must inevitably result in disaster to every
ndustrial, financial and commercial inter-
est in the country.

It may not be amies to explain, for the
benefit of many of our readers unacquainted
with the intricacies of currency and coin.
age, what is meant by "free. coinage of
silver." The American standard dollar is
coined from 412½ grains of an alloy com-
posed of 90 per cent. pure silver, and 10
per cent. baser metal, containing, there-
fore, 3711 grains of fine silver, and the pro-
position is that any one may take any
quantity of silver to the United States
mints and receive coined dollars, according
to weight, les the actual cost of assaying
and coinage.

New York quotations for fine silver bul-
lion show that in August, 1890, the price
per ounce of 480 grains, was 93 cents,
making the value of the dollar piece (412J
grains) as bullion 71 1-10 cents; then under
the influence of the "Bland bill " it rose to
$1.20 per ounce, making the dollar worth
92.81 cents, but this caused foreign ex.
changes to become so unfavorable that the
price rapidly declined to 97 cents. It has
fnuctuated duringthe last fortnight between
97 and 99, while if it were $1 per ounce
the coined standard American silver dollar
would be worth 77J cents considered as
bullion.

In addition to standard dollars there are
#77,340,000 fractional coins in circulation?
consisting of 50, 25 and 10-cent pieces,
which are coined from 384 grains
standard, equal to 345 6-10 grains fine
silver per nominal dollar's worth, the
actual value being 72 cents with bullion at
$1 per ounce. As we in Canada got rid of
these unwelcome visitors some years ago,
at a considerable loss to ourselves, and are
not likely to allow them to come back,
they need only be considered as part of the
fictitious and fiuctuating values on which a
large aggregate of American finance reste.

The treasury returns to the lst Decem-
ber, 1890, showed that there were

Milons.:
Silver dollars in circulation---------67.25

id 6 in treasury, repreaented
by silver oertifnoates..............808.50

Bilver dollars in treasury owned by the
Government ...................... 8.66

Silver fractional coins in circulation.. 77.34
" bullion represented by bullion
certifneates ........................ 17.25

Bilver bullion owned by Government.. 1.67

Total in millions of ........... 480.67
The bullion items may be dismissed, as

they were worth par at the time they were
reported. In like manner the fractional
pieces circulating for $77,340,000 and worth
only 855,684,800, as they are probably
needed at home for change.

But it is to the 884 millions of dollar
pieces that Canada muet look for danger,
because they have been largely increased
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aince December last, and under free coin-
age there would be no lirmit to the increase
in the future. So far the Washington
Government has resisted the pressure favor-
ing free coinage, but there is no foretelling
what politicians may do under party
exigencies. The immediate point to be
considered is that there are $308,500,000 in
silver certificates afloat, which read, "This
certifies that there has been deposited in
the treasury of the United States one (to
1,000 as the case may be) silver dollar, pay-
able to bearer on demand." These notes are
therefore of like value with the 20,000,000
Ibo. weight of coin in the treasury, which
they represent, and are subject to al the
depreciation which may happen from the
redundancy of the dollar pieces.

It is of course true that these notes are
receivable by the United States Govern.
ment at their face value in payment of
cutoms or other dues; but this does not
insure their being worth a hundred cents in
the dollar at any time to those who bave
no Government dues to pay.

These certificates are beginning to circu-
late quite freely in Canada, and in addition
to their want of security from depreciation,
they deprive our Government and banks of
a like amount of circulation, the profit on
which would have been divided at home.
A point in this connection is, that not being
freely bankable, they remain out longer,
and represent many more transactions than
s Canadian note of like denomination1
would do.1

While in circulation here, they act as ai
loan without interest from the people of
Canada to the people of the United States,1
or as a settlement for Canadian commodi-
ties worth par, by notes which call for
coins worth 77J cents on the dollar of their
face value. There is no reciprocity as to
Canadian notes, always payable at par, for1
as soon as they cross the border they are"
immediately subjected to such a rate ofi
discount as insures their prompt return1
home for collection. This question mightt
well be taken up by the bankers and boards(
of trade of the Dominion, with a view to
remedying the obvious disadvantage underà
which Canadian currency labors. Supposec
#2,000,000 of silver certificates are now in1
circulation in Canada, and this is probablyE
not far from the truth, the loss to the t
country on interest at 6 per cent. amounts
te 8120,000 per annum. Apart from contin-
gencies which may arise, this loss may be i
easily prevented by adopting the American t
plan of discounting silver certificates to the1
e«tent of, say, two per cent. E

CANADIAN LIFE OFFICES.

A life assurance company forty-four years 1
old, which has total assets equal in valuer
to eleven millions of dollars, policies in force
covering fifty-four millions, and an income
of more than two millions for a single year
-equal to nearly $7,000 per working-day- r
deserves attention. The company which
lays claim to these handsome figures is the E
Canada Life Assurance Co., whose annual c
meeting was held on Tuesday last. The c
life risks written in the twelve months 5
ended with December, 1890, by this com- r
pany, ameunted to *5,583,121, under 2,448 c

-Mumuqaum-

policies whose yearly premiums are $188,-
787, exceeding by half a million the best
previous record of the company for any one
year. Income from premiums was 81,146,-
800; from interest earnings, &c., $551,200.
Death claims reached #608,000 (much
larger than in 1889, but still under the
expectancy); matured eudowments, #26,.
000 ; profits te policy-holders, "cash "
or mutual," amount to $470,000. Ex-
penses are $284,000; cash dividends or
bonuses on stock, $139,000. The re-
sult of the year's business is to add
#551,989 to the assets of the company.

It is proper te observe that the quin-
quennial division of profits last year made
to policy-holders, when the date of closing
the fiscal year was changed, bas given
umbrage te some who considered them-
selves treated unfairly, inasmuch as they
had te take 41 years' profits in lieu of
five years' profits, and were thereby de-
prived of the ratio of division te which
they had a right. Further, as they state
the case, they were placed at a disadvan-
tage in respect of having now te pay more
premium than the company had led them
to expect as the result of a division every
five years. There is something in the con.
tention. But on the other hand, the rate
of profits divided is. such as te be highly
satisfactory te all but a small minority.
And the character of the management com-
pels the belief that to treat any policy.
holder unfairly is se repugnant to them
that means will be found te rectify even
the least injustice.

Allusion was made at the meeting to
the prevalence of la grippe, and the in-
creased mortality experienced is attributed
to this cause, as indeed other life associa-
tions here and in the States have found.
The president dwelt with evident pleasure E
upon the company's new building int
Toronto. He also explained that the recent
arrangement made with respect te the
Michigan business encouraged the directors x
te think of extending the scope of the 1
Canada Life's business to yet other fields. c

The new business of the Sun Life Assur- r
ance Company was last year a very large i
one. The ordinary life policies aggregated u
#4,046,000, and what may be termed the b
extraordinary business, since it was an un- i
usual feature, was the 1,372 policies of the p
Citizens' Insurance Company which the f
Sun bas assumed, covering *1,808,000, mak- v
ing in all $5,854,000 in life policies, while u
the accident business of the year was p$2,079,000 under 1,186 policies. Independ- ti
ently of the Citizens' business, the amount a
of life policies written was considerably n
arger than in the previous year; and the o
total in force is $16,759,000 under 11,266 ii
policies. Cash income for the year has
reached the imposing sum of *889,078. y

Assets stand at 82.478,500, exclusive of I
subscribed but unpaid capital, *437,500. n
The main items are: first mortgages on vý
eal estate, $1,573,792; loans on policies, n
#100,041; debentures, $362,665; real estate, bi
$138,930; interest due and accrued, $47,000; hi
eah and stock, $43,000. Against these are cl
eath clains unpaid, not yet proved, $32,- vi

620; unearned accident premiums, *10,774; w
reserves on life business, r M table, 4- per a
ent., 82,109,226 and other liabilities te a in

total of *2,178,838, leaving cash surplus to
policy-holders $294,675, which promises
well for a division of surplus, at the end
(1891) of the quinquennium. Death claims
of the year were, including bonuses, *109,-
912; matured endowments, $10,857; acci-
dent claims, $9,352; surrendered values,
$14,294, besides which were annuity pay-
mente and cash profits paid policy-holders.

The small amount of overdue interest-
one-twelfth of one per cent-indicates the
satisfactory character of the loans made by
the company; and against this there is
maintained, we understand, a contingent
tond. The average interest earnings on
iuvestments are stated at 6.04 per cent.
Gratification may well be felt at the posi-
tion which the Sun Life has attained. Its
affaire are supervised with care and sense.
The handsome new buildiog intended to
oontain the head offices is to be ready for
occupancy next month.

The claim is made by the directors of
the Confederation Life Association that
1890 was the best year in the history of
the company. Such a result is the more
gratifying when it is recalled that the new
business of 1889 fell behind that of the
previous year, whereas last year's new
premiums were $8,103,000 as compared
with *2,396,000 in 1889, and the total in
force at 31et December last was $19,811,-
000 against $17,711,000 at close of 1889.
The total business written last year com-
pared with the figures of five or ton years
ago shows the progress the company is
making:
Total riska written 1880........8 6,924,000

1885 ......... 1,06010001890 .......... 19,311,000
Stress is again laid in the report upon the
conservative attitude maintained with re-
spect to new business. Bearing in mind
he utterances of the board on previous
occasions, we take this to mean that the
Confederation not only professes to eschew
undesirable risks, but refuses to "ecut first
premiums down to the bone," as the Ameri-
an phrase is,in order to secure risks. Long
may it be able to say, as it now does, that
n spite of competition which resorts to
insafe methods, "a large increase in new
business of an excellent quality bas been
made." Death claims were low, being five
per cent. below the average of the past
our years, notwithstanding the increasing
volume at risk. There were 71 deaths
.nder 78 policies, covering (including bonus
rofits) 8118,200. Among disbureements
o policy-holders are $42,424 in dividende
nd *32,273 in temporary reductions. The
ew building of the company now erecting
n~Yonge street is beginning to show strik-
ngly its proportions and design.
A very satisfactory statement of the last

ear's business is made by the London Life
.neurance Company. Its net prominue are
early 30 per cent. in excesrf the pmi e
dous year. Owing to the fact that a large
uumber of the policy-holders bave been
ut a comparatively short time eut et the
ands of the medical examinera, the death
aims are below the average. Ample pro-
ision is made for this in the Reserve Fund,
hich bas made remarkable growth. The
ssets, toc, are in splendid shae and hav
creased two hundred and fi yper cent.
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infive years. As an evidence of the care
eXercised in making the company's invest.
mente, it may be stated that the arrears of
"iterest is less than 8400. The care thus
exercised by the management cannot fail
to be gratifying to the policy-holdere.

LIFE ASSURANCE ASSETS.

lu the early years of life assurance on
this continent the growth of the system
Was slow. Indeed it may be said that its
anfancy was most discouraging and ubpro-
rfising. While it is true that people admit-
ted the purpose aimed at to be a mostE
Praiseworthy one, yet for aIl that it was an
Operimental attempt (in America, which
Might resàlt in success, but was equally
likely, in the public estimation, to result in
failure. lIt is not surprising, therefore, that
the companies at the outsec made but slow
Progress. As the New York Balletiiù puts
its " E ven their own officors seemed to be
imlbued with the same doubts. as to the
ultimate outcome of the experiment.
AMid so much uncertainty it was not wise
to take chauces. A liberal contract was
napracticable when the fundamental prin-
tiples were not thoroughly understood.
Thus it came about that the policy of those
days was full of cast.iron restrictions."

In those days, if the unfortunate holder
Was unable to keep up his payments he was
allowed no equity in the accumulated over-
Payments on the policy, which were for-
leited to the company. This fact did not
tend to increase the popularity of life
insurance.

In an article on the growth in ife insur.
ance assets, the Bulletin reminds us that it
Was not until 1859 that life insurance as a
business was considered to be of sufficient
importance to be noticed by the State
authorities. The firet insurance report was
issued by the New York Departnent for
that date. lu that year there were eight
New York campanies and six companies of

tOther States doing business in that State
anQd making returas. These fourteen oom-
Panies at that time had combined assets of
*20,536,084, an amount which is amall in-
deed as compared with the assets of indi-
Vidual companies at the present day. The
following table shows the increase:in assets
for a single year:
'RGULAR LITE BRANCH-.cOUPANIES REPORTING TO

N. 1. INSURANCE DEPRATMENT.

B8rooklyn .. .. ......
Comnmercial Alliance
Equitable.......
'Germania.......
RIome..............
Manhattan.......
)uIatual-....

ew York..........
Pro. Sav. Life......
Uuited States......
Washington.....,..

,- Asmets-
Dec. 31, 1889. Dec. 31, 1890.

01,608,534 $1,579,299
127,531 ·858,178

105,861,860 119,248,744
14,825,966 15,736,711
6,694,805 7,226,898

11,729,400 12,318,936
185,638,539 147,154,061
104,415,322 115,947,810

676,540 889,027
6,266,888 6,529,487

10,019,268 10,790,234

Total N. Y. Co's..1397,363,103 $437,774,885

OTHER STATE OMPANIEs.

etna ..... #s
Berkshire ..
Connecticut General
Connecticut Mutual..

Àperial . . . ..
assachusetts Mut'al
-utual Benefit......

-liational ..........

84,741,180 1
4,893,249
1,910,785

57,862,366
176,104

10,415,818
45,286,963

5,917,195

85,993,002
4,700,724
2,105,849

58,747,707
225.487

11,252,640
46,997,422

6,810,025

New England Mutual
Northwestern Mutual
Penn. Mutual ......
Phenix Mutual......
Prov. L. and Trust..
State Mutual ......
Travelers ..........
Union Central ......
Union Mutual......

20,582,957
37,107,929
15,093,493
10.002,748
16,946,145
5,659,205
9,656,148
5,575,497
6,157,842

TotalotherState co's.8290,983,149
Total N.Y. co's .... 287,435,070

Aggregate ...... $578,418,219

21,102,654
42,353,913
16,574,861
10,004,842'
18,558,124

6,396,572
10,466,489
6,729,670
6,206,19

$305,226,006
437,774,885

#743,000,891

In making up the table, two companies
doing both a regular and an industrial busi-
ness have been omitted, owing to the fact
that their assets in each branch were not
separated. It wil .be seen by the table
that the increase in assets for a single year
is over 164 and one-half millions. "By
comparison with the annual report of the
Banking Department of this State, we find
that it had taken the savings banks six
years to make a similar gain; while neither
deposit banks nôr trust companies have
equalled this showing in their resources in
over a ten-year period of growth."

It is to be borne in .mind, in conning
these figures, that the period covered in the
thirty years under observation was marked
by a civil war and two severe financial
panics. There was aiso some poor finan-
cial management shown by some companies
in the field. Enterprises of the latter kind
were forced to succumb to the strain, and
as a result, while 71 life companies reported
to the New York Department in 1870, the
number in 1875 had dwindled to 45, and
six years later to 29, where it remained
stationary until 1889, when it was increased
by one more. ln th'e light of the past
growth in assets, concludes the Bulletin,
" it becomes an interesting question as to
what will be the ultimate limit in this
direction, for there must be a limit some-
where. The public is disposed to regard
'trusts' with combined capital oft 0 to 80
millions as big enterprises, yet no less than
eight life companies' assets exceed 20 mil-
lions, the highest holding 147.millions, with
the next two showing 119 and 116
reepectively."

DECISIONS IN COMMERCIAL LAW.

TEE UNIoN BANK v. BRYANT, PowIs AND
BRTANT.-ThiS was an action brought to recover
the amount of a bill of exchange drawn by C.
G. Davies, of Quebec, in the name of Bryant,
Powis & Bryant, for £5,300, on Bryant, Powis
& Bryant, London, acceptance of which was
refused. The bill was drawn to the order of
the Union Bank, and given to them by Davies
to settle their claim on his firm, C. G. Davies
& Co. C. G. Davies & Co. had incurred the
liabilities to the bank on a bill of exchange,
drawn on Simpson & Mason, by one Wilson,
to the order of C. G. Davies & Co., and dis-
counted by the bank; the proceeds being
placed to the credit of C. G. Davies & Co.
Simpson & Mason refused acceptance and the
bill sued on was xiven by Davies to the bank
to retire same. Bryant, Powis & Bryant are
a company carrying on the trade and business
of wood and timber importers, brokers, dealers
and merchants at London, Quebec, Montreal,
and elsewhere, and had appointed Davies their
agent and attorney to act for them in Canada
with power, amongSt other things, "to draw
and sigu cheques on the bankers for the time

being of the said company, and to draw,
accept and endorse bills of exchange, promis.
sory notes, bills of lading, delivery orders, dock
warrants, &c., which shall, in the opinion of
the said attorney, requre the signature or
endorsement of the said company." .Mr.
Justice Andrews, in giving judgment at Que.
bec, remarked as follows:-" Davies gave to
the plaintiffs the bill of exchange sued on withl-
out receiving in return for it anything what.
ever. The plaintiffs did not even give him in
return the Wilson bill on Simpson & Mason. In
other words, the plaintifs gave and the de.
fendants received no value, either personally
or through Davies, for the bill sued on. The
transaction was an endeavor, on the part of
the plaintifs, te obtain from the agent of the
defendants, without conuideration to them,
their funds in payment of a debt for which
they were not liable, and for which their
agent was bound personally. While, there-
fore, granting the power in Davies to bind the
defendants by affixing their signature to bills of
exchange, I am of opinion that, in this case,
the transaction was one illegal in itself and on
its face, and which the power of attorney
from the defendants to Davies gave him no-
even apparent-authority to enter into. I
therefore muet dismise the plaintifs' action."

-LA BANQUE Du PEUPLE vs. BRYANT, Powis
& BRYANT, ET AL.-On the first of October,
1889, Davies (who was the agent and attorney
of Bryant,-Powis & Bryant as stated above)
borrowed f rom the plaintifs in the name of
Bryant, Powis & Bryant 825,000, saying it
was required for remittance to be made to the
bead office in London that day. The loan
was obtained by giving as collateral security
promissory notese signed by Smith, Wade &
Co., endorsed by Bryant, Powis & Bryant to
the amount oft 40,000. On the 3rd of October
Davies obtained a further advance from the
plaintifa tof 22,000, upon depositing similar
notes tb the amount of 085,000. On the 4th of
December all these notes were returned to
Davies, who, in exchange, gave the bank two
promissory notes at 6 months for $25,000 each,
made by Smith, Wade & Co., to the order of
Bryant, Powis & Bryant, and endorsed by
Bryant, Powis & Bryant, per Davies, attorney.
These notes were the property of Bryant,
Powis & Bryant, and are the notes sued on in
this action.

Mr. Justice Andrews came to the conclusion
that the decision in this case must rest upon
the question whether the power of attorney,
(above mentioned) granted by Bryant, Powis
& Bryant to Davies, gave the latter authority
to borrow money. "I say that the question is
whether Davies had thereunder power td
borrow, because the transaction between
him and the plaintiffs was primarily
one of borrowing ; it was only as a security
for the repayment of the sum borrowed that
Davies pledged and transferred to the plain-
tiffs the notes; and it was to effect such pledge
and transfer' that he endorsed them with the
name of Bryant, Powis & Bryant. If, there-
fore, Davies had no power to enter into the
principal trànsaction, that is the loan fromu
the bank in their name, it seems necessarily
to follow that the endorsement of the notes to
secure the loan, being an acoessory of that
transaction, would also be invalid. I do not
think I would be warranted, f rom any of the
powers given by the instrument in question,
to Davies, in inferrng in him a power to con.
tract loans on behalf of Bryant, Powisi &
Bryant." Action dismissed and notes ordered
to be given up te Bryant, Powis & Bryant.
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LEGAL NOTES. Street. Some snob dulness was to have been
-expected after the severe decline that proved

A recent decision on the Married Woman's financially fatal to not a few operators.
Property Act is as under:- Henry Clews & Co.'s last circuler says:

In 1884, E. E. Lauzon, of Ottawa, grocer, "We have now about reached the point on
made an assignment for the benefit of his which common expectation has ftxed as the
creditors. Hie estate paid a small dividend, beginning of a reoovery in the stock market.
and George Childs & Co., one of his creditors, For ome time past, the opinion bas been more
recovered a judgment against him after giving or less general that prices have not reoovered
credit for the dividend. Lauzon being inoa- from the decline incident to the panic to an
pable of doing business in hi. own name, hic extent oorresponding to the intrinsic merits of
wife, who had no property and consequently many stocks. This feeling has given stay to
was unable to enter mto a binding contract, prices, and has kept alive a 'bull ' element of
got a man named Renaud, who likewise had some force: but it has been offset by the cau-
no capital, to enter mio partnership with her tion growing out of the recent crisis, and
under the firm name of "Renaud & Lauzon," something has been constantly ocourring to
to carry on the hotel business. They borrowed postpone operations for a full recovery In values.
on their notes endorsed by a responsible firm, I"In ome quarters there has been an appre-
82,000, and with this sm purchased a large hension that the after-effects of the financial
hotel furnished for 85,500, giving back a troubles in Brazil and the Argentine Republic
mortgage for the balance. This was in April, might force London to realize upon nome of its
1884. Six months afterward, Renaud left the American securities; but, on the contrary,
Arm before the notes were paid, and Lauzon's British investors eem more disposed to buy
wife then gave the management to ber husband, than to seli our stocks. As it is now nearly
who prior thereto was manager for the firm. six months sine the suspension of the Barings
He had been a lumberman's agent in the revealed the alarming magnitude of the South
hiring of men, before he went into the grocery American crisis, it seems ate to assume that
business, no he arranged with a number of ail the weak spots in that quarter have been
large lumber concerne to hire men for them. pretty well probed, and that London is now
He brought these men to the:hotel asid pro- afe against further disturbing consequences;
eured work for them. When they went to the which is a matter of no small consequence to
shanties their board and whiakey bills were the future of American investments.
sent by Lauzon, with printed bill-heads in his "So far as respects conditions at home,"own name, to the lumber marchants, and they Mr. Clewn writes, "the outlook, if not posi-charged the shanty men with the bills. These tively enoouraging, is at least free from any
bille were paid to Lauzon by cheques payable threatening conditions. The railroad situa-to hie own order. At the trial at Ottawa tion is improved, if not by any general reooverybefore Chief Justice -Armour, in January last, of rates, yet at least by more moderate coun-it was proved that the hotel was paid for out sels among managers, by the absence of reck.of the profits of the business, that the wife less 'outting,' by moderate gains 'upon thecould not conduct, snob a business and didnot large grPs earnings et lasi year, and by a more
do no; that Lauzon kept all the money; that counsdeate attitude of State Legislaturesand
she did not know the safe combination ; the State Commissioners in the Granger sections.bocks et acceunt b.d bis initiais on the lb<>; Any general advanoe in rates is not to bethat the lumberman did not know his wife had expected under the present light forwarding ofanything to do with the business; that there wheat and corn to the East ; but it is a good
was no agreement as to his being paid wages ; symptom that, notwithstanding this deficiency
that the botel was called "Hotel Lauzon," of grain freight, rates are so steadily main.
and that 825,000 had been made in this way. tained. The mevement of merchandise, how-
He contended that he acted under power of ever, is of healthy dimensions; so that al.
attorney from his wie. Yet the court held though the grain receipts at the seaboard forthat 1860 which George Childe & Co. attached January and February were ten million bushels
in the bands eof cLachlin Brothers, of Arn.
prior (which they swore they owed the hus.
band), was the wife's money, and the business
and property hers amlo, and gave judgment in
ber favor. Against this judgment Mesure.
Childs & Co. appealed to the Divisional Court,
and Chancellor Boyd and Justice Ferguson
dismissed the appeal without coste, holding
that under the statute, to make these moneys
the husband's, it must be proved that the hus.
band bas a proprietary interest in them. Mr.
Snow, of Messrs. Beaty, Hamilton & Snow, of
this city, has received instructions to appeal
to a higher tribunal, and the result of the
appeal will be watched with interest by the
mercantile community. If the higher court
sustains the judgment, the statute ought to be
amended. Messrs. Childs & Co. contend that
the business was his, and that Lauzon only
nsed the wife's name as a cloak to avoid paying
his oreditors.

STOCKS IN NEW YORK.

When it is possible to describe the operations
of a week on the New York stock market, ag
the New York Times doe, by saying that last
week "there were about 70,000 Bhares to
divide among 1,100 brokers, more or les.," it
is significant of extraordinary dulness on The

les than for the same monthe of 1890, yet the
general trafflo of the roads has exceeded that
of a year ago by about five per cent. The con.
dition of the winter *heat crop is, for the
most part, unuuually encouraging, and the
prospects are so far good for getting in the
spring crops under good conditions. Taking
the situation as a whole, therefore, there is
nothing in it encouraging to selling; while the
present range of prices muet be regarded as
falling below a fair valuation of stocks upon
their intrinsic merite."

THE COAL TRADE.

A valuable publication for fuel dealers, or
for those who have Occasion to consult statis.
tias as to black diamonds, is "The Coal
Trade," an annual publication, compiled by
Mr. Frederick Saward, editor of the New
York Coal Trade Journal,which is an authority
upon coal production and consumption, and
other questions with which it deal from week
to week. In the present volume et 150 page.
are plentiful statistics as to the United States
coal trade, and a number of references to
Canada. We make some extracte from its
review of 1890, &o..

The several countriese of the world that
mine coal produce yearly about 500,000,000

ton, of which Great Britain and the United
States produce three-fifths, these countries,
showing the largest manufacturing interests,
proving that the gift of coal in sncb large
proportions, with the geuins to apply it
places them in advance of allBthe rest of the
world. In the United States there has been
a vast increase in the pait year in all the
districs and States in which bituminous coal
is produoed. The output in the anthracite
district of Pennsylvania was omewhat larger
than in the preoeding year, as is seen from
these figures:-

1887 .............. 84,641,017 gross tons.
1888..............88,145,718 4 "
1889...........85,407,710 " 4
1890...........85,865,174 " b
This is the largest single item in the sum

total, and therefore entiled to the pont of
honor, and the reference thereto which follows
i. of interest. This branch of the fuel indus-
try had another year of trial and tribulation
to pass through in 1890, which, ucceeding,
that of 1889, made it the more serious.

In the early months of 1890 there was an
effort made to bring the output of anthracite
coal more nearly in accord with the demand,
but this effort was not succesaful,sno that when
the first six months had passed there was
shown tq have been produced an excess of
some two million tons over and above the
anticipated quantity. This caused the mar-
kets in al parts of the country to drag for
the remainder of the year. Prices were early
made for large quantities of coal at very
low figures, and this also had a deterrent
effect on the efforts of the sales agents to
aohieve a higher and more remunerative rate
in the third quarter of the year. The net
result of the year's business, so far as prices
are ccoerned, was at least twenty-five cents 8
ton less than at the close of the year preced-
ing., The anthracite trade in now almost
entirely confined to what. are known as the
domestio sizes, for the sale of lump to furnaces
is not great, while the steam sizes are at ail
times bard pressed by the competition of soft
coal. The scaroity of this latter fuel gave the
steam sizes of anthracite a good market in the
last quarter of 1890, however, and ome more
hopeful anticipations as to the future are
based upon this condition of affair.

The bituminous or soft ooal output in the
United States now aggregates something like
100,000,000 tons annually. It is when one
turne to the statistics of the soft coal trade in
this country that a grand change for the better
is seen to have taken place. The demand has
kept up to the supply, and that supply has
doubtlese grown to the extent of fiteen per
cent. as an average, although nome of the
districts show a growth far beyond what
might be indicated in any sncb figures.

MONTREAL.

The following figures will show the growth
of the trade at this city:-
Countriesreceiv'd from. 188. 18. 189.
U. A., bard (tons). .. 182,548 198,176 200,000G. B., sofit (tons). 42,994 83,865 10,000
N. S., " (tons). .. 402,724 850,285 417,000

During the year 1890, it is stated Ithat 62,000
tons of coal were received at Quebeo from aIl
points, and there were 11,700 tons received ate
Three Rivera. This makes the total importa-
tion of coal to the Province of Quebeo 540,700
tons in 1890, as against 464.400 tons in 1889, a
balance in favor of 1890 of 76,300 tons. In.
aluded in the above totale are 7,600 tons in
1890, and 25,600 tons in 1889 of English and
Scotch coal. The decrease in importe of this
cal in due, in ome slight extent, to the
iigher priaef ceailun England and Bco-land,
nus mare 10 tbe tact that vessels had been
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bOtter able to obtain outward cargoes, and so
did not need to take coal as ballast. The most
Of the coal brought into Montreal is required
for local consumption. This is a very gratify-
ing statement to all who are interested in the
trade of the Canadian and Nova Scotian pro-1
vinces.

TOBONTO.

Following are the comparative figures of
receipts for the years specifled:-

Receipts. 1888. 18f9. 1690.
Anthracite .... 887,850 832,920 280,761
Bituminous .... 177,514 167,915 181,985

Total (tons)..514,864 470,835 462,746
Anthracite is admitted duty free, while soft

ceal (from the United States) pays 60 cents
per ton duty.

The bard coal which arrived in Toronto by
rail was 159,921 tons in 1888, and 162,295 tons
in 1889 ; the rest came by water.

Coke and dust received in 1890 amoupted to
26,280 tons. The value put on aill he coal
received was $1,450,000.

CANADA AND JAMAICA.

One of the things that will firet strike a
Visitor to Jamaica, says a letter received last
Week, is the curiously diverse and broken
character of its scenery. Rock and mountain
and valley are 'redeemed from wildness,
however, by the luxuriance of the vegetation,
the glowing and wonderful foliage. The land-
scape differs much from ours, for where we
in Canada have great expanses of the brown of
Ploughed fields or the yellow of the grain
harveat, they have areas of green sugar cane,
rows on rows of orange trees and banana trees,
Pineapples, breadfruits, grapes ; the face of
the country is emerald, broken by clifs and
gorges. Another thing engages the attention
Of the visitor who sees only the towns of the
island. He finds no lofty buildings of stone or
brick or iron, but instead of them are low
Structures of wood, some white, some colored.
Whether he visite Kingston, the capital, or
Port Royal, or Spanish Town, the same
eharacteristics of the residences prevail. The
reason for it is the dread of earthquake.

We are accustomed to pride ourselves upon
Canadian cheese as an article of export and to
Say that our butter is far behind in compari.
Son. The people of Jamaica, however, think,
and the exhibition judges say that the exhibit
Of cheese was a very fair one, and the quality
was good, but not so marked as that of the but-
ter, the display of which was magnificent.
The exhibition is having the effect of familiar-
izing the Jamaicans with Canada, and es-
ta-blishing relations which are likely to result
in increased commerce.

It appears that the demand for Canadian
bread was most marked. Crowds flocked
round the table where it was piaced when it
came from the oven. The following are the
Official awards which were made by the
Judges :

BUTTER.

1. Isaac Wenger, Ayton, Ontario.
2. School of Agriculture, L'Assomption,

Province of Quebec.
8. Department of Agriculture, Ottawa;

through Messrs. Bell, Simpson & Co., Mont
real.

4. Same as 8.
cHEESE.

1. Department of Agriculture, Ottawa
through Messrs. Duokett, Hodge & CO., Mont-

2. L. C. Archibald, Antigoniah, N.S.

3. Department of Agriculture, Ottawa,
through Hodgson Brothers, Montreal.

4. F. W. Fearman, Hamilton, Ontario.
Gananoque carriages are attracting attention

at the exhibition. A number of Indian curios
from Ancienne Lorette, Que., have been pre.
sented to the Governor and Lady Blake.

PERTH BOARD OF TRADE.

The annual meeting of the Perth Board of
Trade, organized a year ago, was held in the
council chamber on Tuesday evening of last
week, Mr. William Meighen, president, in the
chair. There was a good attendance of mem-
bers present. The president presented ithe
report of the oeuncil : -

The Board ha. deola.red againut exemptions
from taxation, and approves the action of the
Legislature last session in that direction.
Tols on the roads around Perth are declared,
to be a great injury to the town, and no efforts
are t:> be spared in order to have them abolish.
ed. A paragraph is devoted to increased rail.
way facilities. Representatives of the B. &
W. and Sault Ste. Marie road were before the
Board, but the bonus aaked from the town
was larger than that body oould reoommend.
Efforts made to establish manufacturing in.
dustries in Perth have not thus far met with
much success, but there is a prospeot of one,
a machine abcp.

a The large reduction in number of chattel
mortgages-tt e payment on account of mort.
gages on real property-the prompt payment
of promissory notes given for purchases at
auction sales of stock, &c.-and the remark.
able that they have met at maturity all their
notes for agricultural implements-this speaks
well for our farmers," says the report. Cheese
production, too, has increased around Perth,
24,000 boxes, valued at 1140,000, having been
shipped thence by rail in 1890; animale, 8118,.
000 ; eggs, $20,000 ; grain, poultry, lumber and
phosphates are other items, forming a total
export, placed at 8885,000.

We are assured that " the business of the
town is on a sound financial basis, not a single
failure having taken place here for years. The
debenture debt of the town is only 886,800 on
an assoemment of 01,100,000, 'and this is being
paid off year by year. The rate on the dollar
for taxes for all purposes for the past year
was.16 mille." The report concludes appro.
priately with the suggestion that the attend.
ance at the board may show an increased
interest in its work and future. The reports
of the council and of the treasurer were
adopted.

Mr. Wm Meighen was re-elected president
for the ensuing year; Mr. T. A. Code was re.
elected vice-president; Mr. W. A. Meighen,
treasurer, and Mr. W. B. Hart, secretary. The
council of lat year was again. chosen, as
follows: Mesars. R. J. Drummond, J. G. Camp.
bell, W. J. Pink, F. A. Hall, D. Kippen, Hy.
Taylor, A. J. Matheson, J. McMaster, J. T.
Henderson, and J. F. Kellock. There are
twelve members of the board of arbitration,
viz., John Hart, W. A. Moore, Dr. Grant, D.
Kippen, C. A. Bower, W. J. Pink, E. G. Mal.
loch, J. F. Kellock, E. Elliott, J. M. Walker,
A. Robertson, aüd G. E. Armstrong.

The president and vice-president are to be
ex-Officio members of all committees, of which
there are three.

-Baltimore .erican : A cashier is not
generally called a bank examiner, but after he
leavea town you sometimes find that he under-
stood thu business.,

MONTREAL CLEARING-HOUSE.

Clearings and Balances for week ending 9th
April, 1891, were as under:

Olsaringu. Balance&
April 8..............81,321,675 0210,143

" 4.............. 1,548,947 814,044
" 6.............. 1,600,938 187,928

7............1,987,07 281,896
" 8.............. 1,486,102 178,968
S 9............1,491,472 261,148

Total ............ 1#9,486,166 01,878,617

Last week.......... $6,469,725 8918,569
Cor. week 1890 .... 6..06,888,150 0841,802

-Those who have tasted the Malpeque and
Caroquette oysters found on the shores of
Northumberland Strait in the Gulf of St.
Lawrence, will be interested in learning that
eforts are being made in a direction long
needed, namely that of restocking the oyster
beds from which thee usually amall but
delicious bivalves are obtained. Senator-
McFarlane bas made the restocking of old
beds a great sucess at Wallace, Nova Scotia.
And we learn from the Chignecto Post that
people along the New Brunswick shore about
Shediao are waking up to the neoeuity of re.
stocking their oyster beds. "A movement is
on foot for that purpse, which ail our leading
citizens are engaged in agitating. No doubt
the beds could be made very profitable and
give employment to a large number of men,
if properly cared for." The same journal
gays that along the s'iore lobster business
promises to be very brisk. No less than eleven
lobster factories are starting along the shore
from Tidnish to Cape Bald-a distance of
eight miles, where three were in operation last
year.

-With a view to fixing remunerative prices
for lumber, there was formed, three years ago,
the Northwestern Ontario & Manitoba Lum-
ber Assciation. in whioh aIl the mille of the
Lake of the Woods district joined, with one
exception. An association prite was made.
but it has not been adhered to, and much
trouble was consequent. At last a scheme
was devised to the satisfaction of ail the mil
men, and delegates were sent east to se. the
Keewatin Lumber Company. It is thought
by the mill men that the project will be car-
ried through, and that the mills will be aIl
amalgamated as the Northwestern Ontario &
Manitoba Lumber Association. Under it
every mill will remain the property of the
present owners; only the products of the mills
will be pooled.

-The announcement is made by the Lon.
don Chamber of Commerce Journal that it has
been decided to hold a congres of the Cham-
bers of Commerce of the Empir6 in the year
1892. The object of this convention is the
discussion by commercial men in the United
Kingdom with representative business men
from the colonies.what can be dose to promot.
closer trade relations between the British
Islande and outlying parts of the Empire.
Among the causes which have led to this
resolve are stated by the Journal to be the
adoption by the United States of the McKinley
Tarif and the action of European States in
interfering with the natural exchange of Brit-
ish products by tariff or other restrictions.

-According to the recent compilation cf
Meurs. Jno. Lovell & Son, the "Historio Re-
port cf the Census of Montreal," the actual
population cf that city i. 211,802 and of
its suburba, 27,811; total 288,618 The
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assessed valueof the city'srealestate is, in round been in the hands of the shareholders for Bornenumbers, 8125,000,030, of which more than time past:-
$20,000,000 is exempt f rom taxation as follows: DREPORT.
Government property, 83,000,000; municipal, During the 44th year, to 31st December last,the new assurances applied for to the Company$5,000,000; benevolent institutions, Caholic, were 2,787, in number and $6,192,728 in$5,700,000; do. other denominations, 01,800,- amount, being greatly in excess of any former000; churches and parsonages, Catholic, $2,000,. year. Of thèse 170 for 8312,500 were declined,
000; other denominations, 81,600,000 ;- special the lives appearing undesirable risks, leavingbuin; oer i 9 2,617 applications for $5,880,228 of assurancesbusiness exemptions, 8900,000. which were accepted by the direciors, and of

which, however, 169 for $297,107 were notcarried out, so that the year's new business was-The Newfoundlandseal fishery has given, 2,448 policies for assurances amounting toaccording to advices of last week, the best 85,583,121, with new annual preniums
resulte for years ; but a number of the old amounting to 1188,787.06.

The total assurances in force at 31st Decem-mother smala have beon killesd, and a continuber, 1890, were under 25,667 policies forance of this year's rate of catch would reduce 854,086,801.26 upon 19,097 lives.
the industry to limited dimensions. The The claims by death last year were at a
steamer "Neptune," thet iret to arrive at St. somewhat heavier rate than we had lately ex-John's, brought betwmen 32,000 and 83,000 perienced, but they were still within theJoh-'a bougt btwen 2,00 nd 3,.00amount calculated and «provided for. Theseal ; theI "Terra Nova," 34,000; the "Wolf," increased amount was largély or altogether due26,000; the "GrenlandI" and "Hector," 25,000 to the serions epidemic of la grippe and the
each ; the I"Vanguard," 20,000; the "Falcon," other diseases which succeeded it during last15,000 ; the "Ranger," "Leopard," "E E i spring. The number of deaths was 207, for15,00 he l Rnge," l Lopad,"IlEsqui- r assurances aud profits amountinig te 8603,.maux," and "Eagle," 12,000 each ; the n884.77,under 268 policies.
" Walrus,"I "Kite," and "Aurora " smaller The income of the year was 82,098,205.10,
numbers, making a total of over a quarter and after disbursing profits, death and other

claims, expenses, etc., the assets of the com-.million. 
pany were increased by the sum of $551,969,
and now amount to $11,032,440.09.

During the early part of last year, some-The Patrous of Iudusiry semm te have change in the management of ihm oompauy'mgone into the Grange store business. Ac- Michigan branch appearing necessary, ew
cording to a correspondent of the Dundas arrangements were made in reference to it, and1
Banner, they have received the Biret consign.the directors are pleased to intimate that these1
maet bavewhic ros the f1.10 aobarr« bhave already yielded fruits. which increase thement of salt, wbicb coeai tem 81.10 s barrel board's anticipation ef ibe further suooess oflaid down at Sohaw station. The Patrons are the brancp
evidently after the supposed large profits of Some apparently unavoidable delays oc-
the mniddle-mer. They will, however, scarcely curred in the completion of the Company's1tho idde-nen.Thm wil, bwmvr, carelyToronto building, but the Directors arm grati.make fortunes out of dealing in sait. And fid to b. able tenreport thai it isonow practi-
they are very likely to be disappointed with cally completed, and almost entirely occupied1their experience as merchants. The plough by a very satisfactory class of tenants. The1
and the yard-stick have very little in common. premises for the transaction of the business of 1i ,e Company's Toronto Branch are very at.(

tractive and convenient, and such as will ac-1
commodate its large and constantly increasing-Ai tbm annual meeting of ibm Ontario amount for mauy yearnm te cerne. The baud-1Furniture Manufacturers' Association, held someund substantlal character ofth buildingat Woodstock, last week, there was a fair has already called much public attention to I

attendance, the bulk of the trade in the Pro. the Company, and las, doubtless, contributed
tte mrmmai-kably successfuli business oettibmvince being represented. The following officers pash year.

were elected: President, R. Dowling, Hamil- In accordance with the Company's charter, Eton; vice-president, F. C. Burr, Guelph; the following Directors now retire by rota- C
secretary, Geao. McLagan, Stratford; trea- tion, but are eligible for re-election :-John EStuart, Adam Brown, and William Heudrie,surer, D. Knechtel, Hanover. The next Esquires, the Hon. Geo. A. Kirkpaîrick, M P.,
meeting will be held in Stratford. and A. G. Ramsay, Esquire.

(Signed) A. G. RAusAy, President.
R. HILLs, Secretary. c

CANADA LIFE ASSURANCE CO.

The annual general meeting of the share.
bolders of the Canada Life Assurance Com.
pany was beld at the company's buildings, cor-
ner of James and King streets, Hamilton, at
noon on Tuesday, April 7th, 1891.

The gentlemen present were:-A. G. Ran-
sy, President; F. W. Gates, Vice President;
R Hills, Secretary ; W. T. Ramsay, Superin'
tendent; D. I. MacGarvey, Secretary Halifax
Branch; A. W. Murton, Dr. J. D. Macdonald,
Dr. J. A. Mullin, Chas. Black, Alex. Bruce,
Hon. Mr. Justice Burton, W. F. Burton, G.Il. Mills, Geo. A. Cox, C. Ferrie, W. F. Find-
lay, W. Gibson, M. P., Col. Sir Casimir S.
Gzowski, A.D.C. to the Queen; Jno. S. Hen.
drie, Wm. Hendrie, D. Kidd, H. H. Lain, W.R. Macdonald, E. Jackson Moore, Henry
McLaren, N. Mer-st, W. A. Robinson, Jno.
Stuart and Geo. A. Young.

Mr. A. G. Ramsay, president of the com-
pany, took the chair, and said that as it was
twelve minutes past the legal hour for starting,
he thought it well to call the meeting te order.
He would ask the secretary to read the adver.
tisement calling the meeting of the share.
holders, the notice sent to them, the minutes
of the previous meeting, and the reports and
statements.

Mr. Hills read the documents mentioned by
the president, and laid before the meeting the
following, which was taken as read, having

TuE CANADA LIFE AesURANcE CoMPANY,).Hamilton, Ont., 30th March, 1891. j
STATEMENT OF RECEIPTS AND PAYMENTS OF TUE

CANADA LIFE ASSURANCE COMPANY FOR THE 44TH
YEAR, ENDING 31ST DECEMBER. 1890.

Receipts.
To balance at 31st De-

cember, 1889..............10,072,541 87
To premiume recei-

ved on new poli-
cies uand renewalsS1,145,630 39

To extra risks ...... 948 77
To fines......... .365 41
To interest earned -

on investments
and profit on sales
of debentures, etc. 551,260 '53

----- 2,098,205 10

.,170,746 97

284 811 83
4,323 29

541,405 50
47,561 72

626,507 67

Payments. 1

By expense account----------.
Re.assurance premiums.......
Claims by death....$ 515,4 05 50
Claims matured en.

dowments..-......26,000 00

Canoelled (purchased) poli.i --
Profits Of matual

branch "bonus " . 79,424 21
"Cash" .... 39 ,,953 57
" Diminution of pre.3

minums." ....... 1 159 89

Dividends and bonus on stock .. 91,666 53
Annuities....................... 400 00

Balance of assets as per general
abstract of assets and liabili.
ties ....................... 10,574,570 43

$12,170,746 97
The Canada Life Assurance Company,~Hamilton, 19th March, 1891. p

(Signed) A. G. RAMSAY, President.
R. HILLS, Secretary.

Audited and approved.
(Signed) MAITLAND YOuNG, Auditor.

GENERAL ABSTRACT OF THE ASSETS AND LIABILI-
TIES OF THE CANADA LIFE ASSURANCE COM-
PANT, AS AT 31sT DECEMBER, 1890

Cash on hand 874.64; and in

banks, 17,048.89.. .. ........
Mortgages on real estate-value

in acooant ................Debenturesvalue in account
(par value):-

Ciy ........... 8 368,817 11

Cou n ty - - - - - - - - 2- 90,773 34
TewnshIP......... 273,470 39Town...653,427 26
Village...........568,931 82
Oitario Govern 9

ment subsidy... . 608 18
Loan companies.. 10,000 00
Dorchester Bridge

Company .... 61000 00Railway bonds 7,455 75
Street Railway

bonds.......... 111,000 00
Cotton Companies'

bonds .......... 316,00(00Water works bonds 285,000 00
United States Gov.

ernment bonds.. 127,250 00

Bank stocks...............
Loan companies' stock........
Dominion Telegraph Co. stock..
Gas Co.'s stock.............
Newfoundland Government u

scribed stock.............
Loanson policies.... .........
Eioans ou stocks .............Real estate-bead office,

branches, etc............
Liens on half.-credi policies in

force ....................Groundrents (preet value)....
Office furniture............
Suspense accoun-balance of

items awaiting adjustment. .

Cash in a Oent e -
l.Sà gens- anothers' hands, in.

cl u di ng receipte
held by then for

premiums which

have since beenaccounted for.. - 1163,066 81Half-yearly and
quarterly pre.
miums secured on
policies, and pay-
able within nine
months.-- 117,577 43

$286,644 2
Deduot 10 per cent

for cost of collec.
tion·..---------28,664 42

Accried interest on
debentures etc..

17,123

3,927,084

2,818,733 85
551,266 00

40,24300
5,723 5037,143 65

50,535 13
991,384 28

1,207,403 50

802,215 .57

117,196 00
1,314 69
5,734 57

1,518 67

$10,574,570 43

- 257,979

199,889

1,032,440 09

125,000 00
83,201 86

0,019,251 35

Capital stock paid up...... ..
Proprietors' account..........
Assurance annuity aud profitfunds ............ ........

NOTE.-Froim this fails to
be deducted $76,879 14, as it
is paid for death claim s not
fully due, or for which
claimants had not pie-
sented valid discharges,
and $50,256 95 for vested

profits do the above un-
paid de iih daia, and

$

Liabilities.

UV
,

-- --

Other Assets
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" Cash " and "Diminu-
tion " profits unpaid at
31st December, 1890, nearly
all since paid.

Reserve profit on mutual polices
Special reserve on account of 4

per cent. basis ..............

97,117

250,000

$10,574,570 43
(Signed) A. G. RAMsA, President.

R. HLLs, Secretary.
The Canada Life Assurance Company,

Hamilton, 19th March, 1891.
Audited and approved,

(Signed) MAITLAND YOUNG,
Auditor.

REPORT OF COMMITTEE ON INVESTMENTS.

We hereby certify that we have carefully
examined and passed in detail the several se-
Ourities specified in the -'General Abstract of
assets and liabilities to the 31st of December
last," and find the same to be correct, and
have also verified the balance of cash.

(Signed) GEORGE M. INNEs.
N. MEBRITT,
JoHN STUART.

Canada Life Assurance Company's Offices,
Hamilton, 31st March, 1891.

AUDITOB's REPORT 1891.

To the President, Vice-Preuident, and Directors
of the Canada Life Assurance Company :

GENTLEMEN,-I have completed a very full
audit of the books of your company for the
Year which closed on the 31st December, 1890,
and I have also made a minute examination of
the securities representing the loans and in-
vestments at that date.

I have pleasure in certifying to the accuracy
of the books, also that the statements of "Re-
ceipts and Expenditure " and of "Assets and
Liabilities " signed by me, correctly set forth
the company's affaire as shown by the books;
aiso that the securities were found in perfect
Order and in accordance with the statements,
and that the bank and cash balances at 31st
December were duly verified.

I have the honor to be, gentlemen, your
obedient servant,

(Signed) MAITLAND YOUNG,
Auditor.

Hamilton, 31st March, 1891.
The President said :-In moving the adoption

et the directore' report for the past year,
While I have upon so many previons occasions
had the good fortune to be able to congratulate
You upon the success of the year's new
business, I have never had reason to do so
More heartily than at this time, when the
amount of the year's new business was
$5,583,121, largely exceeding that of aIl
previous years, in which our best record was
15,040,188. The total amount of our policy
risks is now, you will observe, $54,086,801, and
it will indicate the progress of our company if
I recall to you that ten years ago the amount
Of these risks was $21,547,759, that twenty years
ago it was 86,404,437, and thirty years ago
83,865,407. In alluding to such progress as
these figures indicate I am well warranted in
speaking of them in the most congratulatory
terms, and in doing that I would be wanting in
Justice and appreciation if I did not say
that for such success the company is
largely indebted to the very efficient staff of
officers and agents by whose efforts,
in the face of very active competition, it
has been in a great measure attained.

As you are aware, this country suffered very
severely in the early part of last year from the
ePidemic of la grippe, alluded to in the Direc-
tOrs' report. Many of the deaths of our assur-
ed were directly due to that disease, and many
Others who had suffered from it ultimately
succumbed to the numerous other illnesses in
Which it resulted. To these causses we have lo
attribute the fact that our death claims last
Year reached the considerable amount of 8603,-
884 77, but it will be satisfactory to the meeting
to learn that that amount was very consider-
ably under what our calculation had provided
for, and every claim was at once settled upon
the necessary forme being completed, and a
Proper discharge given to the Company.
During the earlier part of last year rates of in-
terest were somewhat low, and while they
improved during the latter part of the year,
the large amounts dispensed to policy-holders,
Which exceed $600,000, for their shares of the
Profite, did not admit of our obtaining the ad-
Vantage of the improvement alluded to so
largely as we could have wished. The year's

income was $2,098,205, equal to about 07,000
per day for each working day of the year, and
the assets, it will be noticed, amounted to over
811,000,000. The efforts of the Company con.
tinue to be directed to such a reduction of ex-
penses as is consistent with its best interests,
and I may say that but for the expenditures
largely incidental to the late division of profits
last year, they would have been at a somewhat
lower percentage than even the moderate rate
at which they stand. The favorable results
of our new arrangements in the State of Mich-
igan are alluded to in the report, and as our
experience there indicates that our Company's
sound position and the advantages which it
offers are attracting the attention of American
assurers, we hope we are warranted in looking
for such a measure of success as may possibly
at some future time induce the Directors to
consider the propriety of offering the Com-
pany's advantages in other places.

You will be glad to know that the present
new year's business upon which we are now
engaged is thus far of a very favorable and
encouraging character, and the death claims
are also at present very largely under those of
the same date last year, so that with the rather
better rates of interest obtainable we have
every reason for looking forward to a continu.
ance of the company's past success. The re-
port alludes to the completion of the Toronto
building. It is, we are glad to inform you,
almost fully occupied by good tenants, and it
has already become one of the business cen-
tres of the city. We shall be very much
pleased by its being visited by friends of the
company who may have an opportunity of
doing so, when our office staff there will be glad
to show them its numerous conveniences and
attractions. As I have been in the habit of
doing upon previous occasions of this kind, I
would again express my readiness to supply
any explanation or information which may be
desired, in addition to what is contained in
the report and accounts of the company, and I
would say further that it will be a pleasure to
me to do so, for I know that the more thor-
oughly the company's affaire and position are
considered and understood, the more will confi-
dence in its integrity and stability be in.
creased. I have much pleasure in moving the
adoption of the annual report and statements
submitted for your consideration to-day.

Mr. F. W. Gates, vice-president of the com-
pany, in seconding the motion for the adop-
tion of the report and annual statements, said
that he had the pleasure last year of suggest-
ing that the agents of the company should be
encouraged in a substantial way in their
efforts in behalf of it. He was glad to see
that this had been carried out. The president
had well accounted for the increased death
rate. The new malady, la grippe, had the
power to find out the weak places in the
human organism, and there was no doubt that
many deaths had resulted through this cause
during the past year that otherwise would not
have occurred. It was abundantly satisfactory,
however, to know that the death rate as shown
in the statement of the company was well
within the expectancy of the directors of the
company, He spoke of the great care used
in the selection of lives. The volume of busi-
ness offered was sncb that there was no
temptation on the part of the medical officer
or directors of the company to accept business
of a hazardous nature. He reverted to the
question of the company's securities, which
he characterized as remarkable. They were
of such a nature that very little los. had taken
place during the year, and the profits had been
large. With such securities he thought the
policy-holders and shareholders might expect
good results in the future.

The motion adopting the annual report and
financial statements was then put and carried
unanimednly.

Major McLaren then moved a vote of
thanke to the president and directors for their
attention to the intereste of the company for
the past year.

In moving this resolution Major McLaren
said that after reading the report it was not
necessary to say much in praise of the presi-
dent and directors; it spoke for them. It wa
certainly pleasing to the shareholders and
policy-holders to find the affaire of the coin-
pany more prosperous at each succeeding
meeting. The interest of the sharebolders
were being well loked after, and Mr. Bamsay
and the directome Were deserving et their bost
thanks.

Mr. William Gibson, M.P., seoonded -he
resolution. He thonght the report that had
been submitted to the policy-holders in every
way most satisfactory. "The Canada Life,"
said Mr. Gibson, " is a household word
throughout the country, and it is pleasant to
be aseociated with it.

Mr. Ramsay returned thanks on behalf of
hie co-directors and himself.

Judge Burton, in a few very pleasant i'e-
marks, moved "the appointment of Mesers.
Campbell Ferrie and George A. Young as
scrutineers of votes for the election of direc-
tors in room of the five retiring, and that the
poll shall now be opened, and be closed upon
five minutes elapsing without a vote being
tendered."

This resolution was seconded by Col. Sir
Casimir S. Gzowski, K.C.M.G.

It was suggested by Mr. F. W. Gates that
as there was likely not to be any change in the
directorate, that it would be well for the presi.
dent to cast a single ballot electing the board.
He moved a resolution to that effect, whieh
was seoonded by Mr. Cox, of Toronto, and
carried.

The president then deposited the ballot,
electing the retiring directors as follows:-
Messrs. John Stuart, Adam Brown, and Wm.
Hendrie,. the Hon. George A. Kirkpatrick,
M P., and A. G. Ramsay, and the scrutineers
made a report to the meeting accordingly.

It was then moved by Mr. John Stuart,
"That the thanks of the shareholders be ton-
dered to the agents and officers and medical
advisers of the company, to whose exertions in
the interests eof the company its remarkable
success is in a great measure due."

In moving the resolution Mr. Stuart said
that the report which had just been adopted
(like previous ones which had been submftied
before the shareholders) showed what conscien-
tions and hard work had been performed by
the agents, officers, and medical advisers of
the company. The agents and officers and
medical advisers were all firet-class men, who
thoroughly understood their business, and de-
voted themeelves heartily to their work. The
present position of the company was in a great
meamure due to these painstaking officiais.
Their efforts should be appreciated by the
shareholders, and a word of praise should
especially be given to the medical advisers eof
the company for the conscientious and capable
way in which they had discharged theirdutibs.

The resolution was carried unanimously.
Mr. Cox, of Toronto, returned thanka on

behalf of the agents and offlcers of the mom-
pany. The resolution just passed by the
meeting would be much appreciated by the
agents. They were always anxious to have
the good opinions of the directors, and to
know that their services on behalf of the com.
pany were appreciated. He believed that no
company in the world had a better staff of
agents and officers. He personally knew
something of the difficulties encountered by
agents in doing business throughout theo coun-
try, and there was no doubt they required ail
the sympathy, encouragement, and kind
words that could be given them. The state-
ment of the company's affaire that had been
submitted that day would be encouraging to
those doing business for the comn y. The
figures given in the report wouldb a source
of strength and assistance to them. He had
much plessure in acknowledging the vote.

Dr. Macdonald returned thanks on behalf of
the medical advisere of the company. Hesaid
that in doing business for the Canada Lite the
medical adviser had never forgotten that it was
hie duty to protect the company against lives
that it would not be well to accept. They had
always observed the rule that under no cir-
cumstances would questionable policies be
passed through. At the same time they sym-
pathized with the trials and troubles of the
agents, who were of course anxious to have all
risks sent in by them accepted. It wau the
duty of the medical adviser to make full en-
quiries. They were gladîthat they were appre-
ciated by the shareholders, as evidenced by the
cordial vote of thanks, for which the medical
advisers were very much obliged.

The president announced that that was ail
the business before the meeting, and left the
chair.

A meeting of the directors was held imme-
diately alter the annuai meeting, when Mr. A.
G. Ramsay was re-elected presidont of lhe
company, and Mr-. F. W. Gales vice-prsidmnt.
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SUN LIFE ASSURANCE COMPANY OF The investments have, as usual, been care. Real estate, including oompany'sCANADA. fully examined by a committee of the board building....................188,930 78and found in perfect order. They have pea- Loans on company's policies (re-The annual meeting of the Sun Life Ausur. sure, moreover, in certifying 10 the ver>' high serves on smre, 8220,000)>...100,041 42ance Company was held at its bead office, St. character of the assets. The auditors also, as Cash in bank and on handa2 ...... 12,228 9James street, Montreal, on Thursday, March in previousuyearu, have made heir usual Bis receivable......n d......2.. 661 5726, at two p.m. There was a large'attendance thorough examination o nhabooks and co- Office furniture................. 2,380 70of gentlemen, not only from the city, but from municated with the individual borrowers and Agents, balances (mo o.whichall sections cf the Dominion. The following ascertained that the amounts charged againt have since been paid)..........o f4,6709report was presented : them in the company's mortgage accounts Interest due.................... 10,310 63
are correct. Their certifloate is attached Interest accrued-........-..... 36.6 14R63OR4.

Il is with no little satisfaction that your
directors present their annual report covering
the transactions of the company for the year
ending December 31, 1890. An examination
of the accompanying statements will show
that while the progress of the company han
always been steady and gratifying, yet in nc
corresponding period ha. such a marked ad.
vance been made in all the details that couni
for strength and general prosperity.

Early in the year arrangements were made
with the Citizens' Insurance Company of
Canada, by which the life business of shat
company as it stood at March 31, 1890, was
assumed by us. It is hoped that the transac.
tion will prove profitable in the ordinary
course, while directly aiding our regular busi.
ness by extending our connections.

During the year we received 2,834 applica.
lions for life assurance of 84,536,005.79, and
1,196 applications for accident insurance of$2,114,069, making a total of 4,030 for 86,650,.
074.79. These figures do not include the poli.
cies transferred from the Citizens' Company.
After deducting the declined and not oom-
pleted cases the policies written were as fol.
lows

Policies. Amount.
Our ordinary life business..2,689 $4,046,979 79
Re-assured from the Citi-

zens' Insurance Co. .... 1,372 1,807,800 23

Total life policies issued
during the year.........4,061 5,854,780 02Accident polhcies iseued..1,186 2,079,069 00

Total new policies. 5,247 87,988,849 02
The drectorshave for many years been ablebo report that 1h. new lif. business or each

twelve months had been in exces of anything
previously attained in the company's hutor>,
and the same gratifying condition is present
Ibis year also.dThe regular life applications
alone, not including the re-assurance contract,'
were 79 for $433,295.24 in advance of those of
1889, which again were abead of those of all
previous years.

The amountin force in the life branch at
December 31 was 816,759,855.92 under 11,266
policies, being an increase of 83,421,872.84 in
amount, and 2,315 in number. There were in
force, in addition, exactly 2,000 accident poli-
oies, covering 83 939,235.

The financial statements presented herewith
are the best possible evidence of the rapidity
of the company's growth and the flourishing
condition of its affaire. The cash income for
premiums and interest reached the large sum
of 8889,078.87, which is an advance beyond
the figures of 1889 of 8325,938.35. If we de-
duct the 8187,906.25 received from the Citizens,
Company, the increase in the regular business
is seen to be $138,082.10. This amount alone
i. almost equalrtagthe total income of the
company ten years ago.

The assets also were increased by 8677,-
691.47, bringing the total up to 2 ,4 73,514.19,or
including subscribed capital.to 02,911,014.19.
The progress here shown is remarkable and
most gratifying. It has, moreover, been ac-
companied by the satisfactory addition of
875.639.05 to the surplus. whicb now amounts
to 6282,175.69 beyond all liabilities and capi.
tal. This -large sum promises well for the
division of profits which will take place at the
close of the current year.

The sum paid for death claims, matured
endowments and other payments to policy-
holders during the year was $149.132.43. The
total amount thus returned to policy-holders
from the company's foundation to the close of
the year was $1,334,815.76. The benefit which
the disbursement of this large som bas been to
the widows and orphans of the land can
hardly be appreciated.%

The building which we are erecting as the
head office of the company is now nearing
completion, and your directors expect that
those parts to be occnpied by the Union Bank
and ourselves will be in a condition to be en-tered upon by May 1 next.

nereto.ir e.. Rente due and accrued .......... 541 00The directors who retire this year are the Outa e and ing pre-
r Hon. A. W. Ogilvie, and Messrs. Robert An- miums on policies
r derson and J. P. Cleghorn, aIl of whom are in force (composed

eligible for re-election. lariely of amounts
on which thedays
of grace are current) $77,885 19

Deferred premiums .. 56,378 97

134,264 16

R. MACAULAY,
President.

A. W. OortvIE,
Vice-President.

T. B. MAcAULAY,
Secretary.

UTATEMENT OF AccoUNTs FOR 1890.
IffSf""'

8574,254 96
187,906 25

762,161 21
23,995 32

8786,156 53

411 61
-- 88785,744 92

Interest...102,217 08
Renta·............. 1,116 92

Premiums-
Ordinary life business
Citizens' Ins. Co.....

Total life premiums..
Accident ............

Total premium income
Less paid for re-as.

surances........

Total income..............

Dùbusrseaunts.
Death claims, includ.

ing bonuses......8109,912 20
Matured endowments,

including bonuses.. 10,857 45
Annuity payments .. 1.840 80
Acoident claims .... 9,352 91

policy.holders 2,875 00
Surrender values .... 14,294 57

Dividende on capital...........
Expense acount............
Commissions................
Medical fe..................

8889,078 871

8149,132
7,500

98,728
62,662
12,336

Total disbursements........0330,860 13
Surplus over disbursements.. 558,718 74

8889,078 87
À#Sets.

Debentures-market value:
City of New West.

minster..........8107,843 75
City of Vancouver.. 36,000 00
City of St. Catharines 5,400 00
Town of Valleyfield

waterworka....... 20,089 41
Town of Richmond

school bonds.......8,583 74
Town of St. Jerome.. 19,360 0
Town of Berthier.... 17,409 57
Town of Brandon.... 2,320 on
Town o! Iberville..., 3,080 00
Town o! Smith s Falls î,oo 00
Town of Sorel.··.....7,210 00
Town of Danville

sohool bonds...... 4,747 00
Town' of Sault Ste.

Mârie...........71,612 64
Village of Merriton .. 12,314 79
Village of Wyoming.. 2,730 00
Village of Portage du

Fort.............4,590 00
Village o! Granby

school bonds.·......8,240 00
Township of East

Farnham'.........14,186 67
Township of Aldbor-

ongh. .. · · · .- - .. 858 50
Townhip o North

stukel' ....... 6,300 0
Parieh o St. Jean

Chrysostome...-.-.5,895 75
Montreal Tu r npike

'Irus.............2,884 00

Stock-Montreal Loan & Mort.
gage Co., market vaiue.... ... 830,615Loans on real Utate, firt mort-
gage ........................ 1,73,792

Les 10 per cent. for
collection ......... 13,426 41
(Theme are secured
by reserves on the
policies included in
the liabilities, of
over 8510,000......_-- _ 120,837 75

Balance due by the Citizens' In-
surance Company............ 79,159 59

Sundry accounts (petty cash).... 66 44

Net assets ................ 82,473,514 19
Capital stock subscribed, but not

called up.....................437,500 00

Total assets..............2,911,014 19
Liabilities.

Life reserves (Insti.
tute of Actuaries
Hm table, 44 per
cent. interest)....82,101,169 41

Annuity reserves.. 10,394 90

2,111,564 31
Lesareserveson poli.

cies re-assured..

-------- 2,109,228 68Unearned accident premiums.... 10,774 73
Death claims (life) unpaid, re-

ported but not proved or await-
ing discharge................832,520 35

Accident claim-balance await-
ing discharge................ 454 55

Profits due policy-holders....... 2,403 08
Sinking fund deposited for matur-

ing debentures............... 8,910 60
Canadian Bank of Commerce on

account o! debenturea pur-chased......................10,075 60
Dividend t eshareholders due 2nd

January, 1891.................3,750 0
Sundry debte.................. ,726 91

Total liabilities............82,178,8860
Cash surplus to policy.holders... 294,67869

Capital paid up. 62,500 00
Surplus over ail lia.

bilities and capital
stock............. 232,175 69

0294,675 69
Including uncalled capital, the

surplus to policy.holders is
732,175 69.................

82,473,514 19
The president explained some items in the

report, and moved its adoption.
He was followed by a number of speakers

who expressed in the strongest terms their
satisfaction at the statement now before them.
Attention was particularly drawn to the high
quality of the investments, as being first-clas
in themselves, which is shown by the small
amount of overdue interest on the mortgages.In addition to this the company bas for yearsfollowed the wise course of writing off annuall
varions amounts, so that a contingency fundhas been placed to the credit of varions items
in the asseta. This does not mean that losses
have occurred, but that the company in, its
prosperous years is quietly setting aside
amounts to which any loases which may arise
in the future can, if need be, be debited. The
average interest earned on the investments

82 during the year, was 6.04 per cent., andthe total amount of real estate owned by
the company as the result of foreclosures is

00stated at but four per cent. of the current
mortgage. This is, indeed, a remarkable
showing. The oompany now does as much il
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business in one year as formerly in five, and
while the growth of the institution in size of r

yte years has been marvellous, it has been d
accompanied by a mont gratifying increase in c
Surplus, the accumulation of whieh, in one
Year alone, is now almost Equal to the ttal
Surplus accumulated during the five years of
the previous quinquennium. 1

The progresa already made ha@ been very
great in every respect, and the company
aiready stands amongst the most powerful
fInancial institutions of the Dominion. But
the indications are that it has but entered
Upon the tide of prosperity, and that the
future will eclipse anything in the past, great
as the results already attained are.

CONFEDERATION LIFE ASSOCIATION.

The annual meeting of this association was
held at the head office. Toronto street, To.
ronto, on Tuesday, March 81st, 1891.

The meeting was called to order shortly
after 2 o'clock by Sir William P. Howland, the
following, among others, being then present :
Sir William Howland, William Elliot, E.
Hooper, W. H. Beatty, Hon. James Young,
W. H. Gibbs, A. McLean Howard, Walter 8.
Lee, A. L. Gooderham. J. K. Macdonald, Rev.
W. Armstrong, Ph.D. (Ottawa), W. Adamson,
W. C. Macdonald, J. L. Kerr, W. Macdonald,
J. M. Martin. J. C. Hamilton, James Beaty,
Q,C.,W. A. Sims, C. E. Hooper, W. R. Harris,
Thomas Sanderson, John Colridge, D. J. MXc-
donald, R. S. Baird.

Sir W. P. Howland was called to the chair,
and Mr. J. K. Macdonald acted as secretary.

The following report was submitted:

REPORT.

Your directors have great pleasure in again
meeting the shareholders and policy-holders,
and in placing before them the report and
Statements for the year 1890. That pleasure
is ail the greater, sinoe they are not only able
to report an equal measure of sucoeis as com-
pared with former years, but are justified in
Making the statement that it has been the
best year in the history of the company.

While the conservative policy,which bas been
a marked feature of the past management of
the association, ha@ been continued, a large
increase of new business of an excellent
quality han been made.

There were received 2,004 applications for a
total assurance of 8,193,888. f these 82 for
$184,500 were declined or withdrawn. Policies
were written on the others, and, adding revived
Policies, written off in previous years, and
bonus additions, the total issue for the year
was 1,941 policies for 08,108,487.

The total business in force on December 1st
Was$19,811,780, under 12,594 policies on
11,04 lives.

The death claimne continue to furnish the
best evidence of the care exeroleed iu the
acceptance of risks. There were 71 deaths
(lling for (including bonus preits), 8118,-
200.57, under 78 policies, which is an exceed-
ingly favorable ratio both as to number and
amount.

The income again shows a gratifyiçg in-
Ornase. This will be all the more pleasing
When it is remembered that owing to the
erection of our head offioe building in Toronto,
and the changes in our building in Winnipeg,
the former was, and is still unproductive,
While the latter was only partly rent-bearing
for a portion of the year.

The financial statements submitted here-
With faithfully exhibit the standing and
Position of the company, and cali for no
sPecial remark.

The audit has been made from month to
month in the most thorough, prompt and
estisfactory manner. The auditors' report is
appended to the statements.

The new head office building is progressing,
and while the entire building cannot be fin-
ished within a year, there is fair ground for
the hope that the eastern portion wili be in
a sufficiently finished state to enable the
company to occupy its own offices, and to hold
the next annual meeting in its own building.

Reference was made in the last report to
the Winnipeg office building. The changes
referred to were completed in due course, and
in addition to the handsome office suited to
the compny's business there, the building is
oupon at satisfactory rentais, miaking il a

gedinvestment.

The directors have great plesure in refer. Ail the directors retire, but are eligible for
ing to the faithfulness of the servioes ren- re-eleotion.
ered by the ofiloers and employees of the J. K. MACDONALD, W. P. HowLANDI,
ompany. Managing-Direotor. President.

FINANCIAL STATEMENT.

Net ledgraeets, Dec.
816t' 1889.

Real estate write
down...........

Furniture 10 per sent.
written off.........

Rec
PrerMiiums.........
&nfluities ...........

Interest and rente....
Less repaire and taxes.

Disbursesnta.
02,713,8U8 78Expenses (salaries and

4,90 12commissions, agents,
• doctors, solicitors,

266 87 etc.) ...............
,26749 Commission on loans..

~~~~Rents and taxes......

12,708,592 24 Insursnoe superintend-
once.............

eiptu. Reinsurance premiu
8598,276 56 Annuitis........

28,225 94 To poiiayholder-
626,502 50 Death claime........115,884 84

8160,840 79 Endowment elaims 7,622 35
10,202 88 Surrendered policies... 25,467 86

---- 150,638 46 Dividende..............42,424 52
Temporary reductions. 32,273 81

18,485,788 20

Dividende to stock-
holders and civio tax.

Balancetonew account.

$131,874 72
1,808 00
4,874 85

822 65
5,018 32
3,688 80

224,672 38

14,688 27
3,099,295 71

08,485,788 20

BALANCE SHEET.

Assets.

Mortgages....................1
Debentures....................
Real estate....................
Loans on stocks and debentures..
Government stock and deposit ..
Loans on company's policies....
Fire premiums dùe from mort-

gagors..........
Furniture..................
Loans to agents and employes on

security of salaries or commis-
sions . ....................

Advancesto travelling agents ..
Cash inbanks..................
Cash at head office...........

1,858,492 41
201.519 76
565,481 41
144,470 22

4,776 54
197,162 02

2,851 12
2,897 41

1,848
1,456

189,851
1,426

$8,121,178 70
Less liabilities (current accounts) 21,882 99

#8,099,295 71
Otatanding pre-

miums..........108,561 55
Deferred premiums.. 29,699 58 1

P_____.._133,261 18
(Reserve thereon included in liabilities.)

Interest due and aoerued.........72,968 19
Difference between cost and mar.

ket value of debentures.........2,918 24
Rents accrued................. 8,200 00

08,811,648 27

AUDITORs' REPORT.
We beg to report that we have comploted

the audit of the books of the association for
the year ending Dec. 31. 1890, and have
examined the vouchers connected therewith,
and certify that the financial statements agree
with the books and are correct.

The securities represented in the assets
(with the exception of thos. lodged with the
Dominion Government, amounting to 184,-
894.72, par value) have been examined and
compared with the books of the association
and are correct, and correspond with the
schedules and ledgers. The bank balances
and cash are certified as correct.

W. R. HAnas, Auditors.
W. E. WATsoN.

Toronto, March 26, 1891.
ACTUABY's REPORT.

I hereby certify that I have computed the
assurance and annuity obligations of the
association as at December 31st, 1890, accord-
ing to the Institute of Actuaries' Mortality
Experience (Hm.) Table and four and one-
hait per cent. interest, and find the liability
thereunder as follows :-

Amount.
Assurances .. · · 19,191,506 00
Bonus additions. 120,274 00

Less re - assur-19,311,780 00

snoes........ 120,822 00

$19,190,958 00

Beserve.
$2,718,258 00

62,884 00

12,781,187 00

28,811 00

12,752,826 00

LiabiUies.

Assurance and annuity funds....12,867,255 00
Losses by death accraed ......... 14,678 29
Fees, doctors, directors and aud-

itors......................... 7,346 00
Held to cover cost of oollecting

iums outstanding and de-
erred on December 81st, 1890.. 13,326 11

Capital stock paid up ........... 100,000 00
Dividend due January 1st, 1891.. 7,500 00
To policy-holders, for balance of

declared profits.............. 2,641 53
Surplus.......................298,896 84

83,311,643 27

Cash surplus above
- ai liabilities .... 0

Capital stock paid
as above ........

Capital stock sub-
scribed not called
in ..............

298,896 34

100,000 00

900,000 00

Total surplus seau.
rit for poiicy.
holders.........1,298,896 84

J. K. MACDONALD,
Managing Director.

Nine annuities of 82,986.80 an-
nually................ ..

Temporary annuities .......
Contingent liability lapsed

policies (for restoration or
surrender)................

Total liability.

18,470 00
92,700 00

3,259 00

... 2,867,255 00
W. C. MACDONALD,

Actuary.
Toronto, March 24th, 1891.
In moving the adoption of the report the

chairman said :
The tatements which have just been read by

the managing director, and which are now in
the hands of most of you, give such a full,
clear and cortplete exhibit of the affairs of the
company in every department, that I think it
is not necessary for me at the present time to
detain you with any special explanations in
regard to them. If any explanations are
desired with regard to any portion of the
statements, either myself or the managing
director will be happy to furnish them.

The resulta shown, gentlemen, must, I think,
be looked upon as extremely satisfactory, and
I may say that they have not been attained
without earnest labor on the part of those who
are entrusted with the duties of carrying on
the work of the company, and espeoially of
many of the gentlemen whom I now se pre-sent before me. I think they will bear witness
that they have been working in the face of a
depression that has existed generally in com-
mercial oireles, and also in the face of increased

-k,
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eempetition on the part both of our home a
foreign companies. I think, therefore, thati
looking at the past we have every reasoni
feel gratified and satisfied with the resultsq
our labor, and in looking forward we have a]
every reason to hope for and have confiden
in the future prosperity and progress of ti
Company. Before sitting down I will ma
the usual motion for the adoption of t
report.

The report was adopted amid applause
many of the gentlemen present taking occasi
to express their great satisfaction with t]
eSouent showing made by the manag
ment. At the conclusion of the meeting th
scrutineers reported the following gentleme
duly elected as directors for the current year

Sir W. P. Howland, William Elliot, E
ward Hooper, W. H. Beatty, Hon. Jame
Young, M. P. Ryan, S. Nordheimer, W. E
Gibbs, A. McLean Howard, J. D. Edga
Walter S. Lee, A. L. Gooderham, W. D
Matthews, George Mitchell, and J. K. Mai
donald.

At a meeting of the newly elected board
held immediately after the close of the annun
meeting, Sir W. P. Howland was re-electe
.rsdent, and Messrs. William Elliot and E

ooper, vice-presidents.

LONDON LIFE INSURANCE COMPANY,

The sixteenth annual meeting of the share
holders and policy-holdersof the London Lif
Insurance Company was held at the company'
office, London, Ont., on Friday, the 20th di a
of March, 1891.

There were present: the president, Joseph
Jeffery, in the chair; Wm. Bowman, Sherif
Glass, George M. Harrison, Wm. F. Bullen,
George C. Gibbons, Albert O. Jeffery, Arthur
8. Emery, John McClary, Thomas H. Small
man, Dr. D. J. Gibb Wishart, J. G. Richter
H. Tatham, F. J. Johnson, J. W. Humpirer
and others.

After the reading of the notice calling th
meeting, as published in the Canada Gazette
and local papers, the minutes of the lasi
annual meeting were read and confirmed, and
the directors' report submitted, as follows.

REPORT.

The directors have pleasure in submitting
their annual report and the duly audited
financial statement for the year ending
December 31st, 1890.

During the year, applications for new insur-
ance, amounting to over 81,720,000, were
reoeived, of which 410 applications, for 8478,-
500, on the "General " Plans, and 13,039
applications for 31,212,862 on theI "Indus.
trial " Plans, were approved of, and policies
issued therefor.

The net premium income of the year was
$87,713.18, and the interest income was 812,
495.94, making the total income $100,209 12.

The claims by death during the.year
amounted to $24,189.21, an amount consider-
ably in excess of the average death rate here-tofore experienced ; but which abnormal in-
crease is clearly attributable to La Grippe and
concomitant ailments, from which so many
suffered during the early part of the year.

The total insurance in force on the com-
pany's books at the close of the year, after
deducting re-insurance, was 12,832,684.37
under 1,704 "General," and 11,837 "Indus-
trial " policies. These have aIl been carefully
valued, and the Reserve required by law fully
provided for.

The assets of the company, which now
amount to 8257,021, consist, for the most
part, of the very choicest securities. The
interest and other repayments falling due
during the year have been satisfactorily met ;
the total arrears of interest at the close of th'e
year beingonly 8375.53.

The directors feel confident that the results
of the year, showing as they do a steady, solid
growsh, in volume of new business, income,
total insurance in force and assets, will prove
satisfactory to both stockholders and policy.
holders.

JOHN G. RIORTER, JosEPH JEFFERY,
Manager. President.

SIXTEENTH ANNUAL FINANCIAL STATEMENT OF T
LONDON LIFE INSURANCE COMPANY, FOR TE
YEAR ENDING DEC. 31, 1890.

Net invemled assoee Is,
Dec.381, 1889 (broughtl
forward) .......... 8212,831 80

HE MONETARY TIME

nd N et appreoiatin in
oin senrities...........1,6500

of R 8214,481 80
lsoy Receipts.
Ic Interest on investments $12,495 94
his General prem's, $43,-
lis 823.88, leu re-ins.
ke1 premiums, 8201.60.. 843,622 28
h Indust'lal premiums.. 44,090 90 87,713 18

5On $314,690 92
he Disbursements.
e- Cash profits to policy-
he holders.............8 1,809 57
en Paid for surrendered
r: policies............. 2,324 04
d. Matured endowments.. 5,066 66
es Industrial claims paid 7,938 30
H. General claims paid.. 13,774 13
r, - 8 30,912 70
D. Expense account ...... 4 1,443 51
o. Travelling expenses .... 2,159 02 ,

3,602 53
d Salaries-General......*7,197 07
al Commissions-General.. 7,166 92
d - 14,363 99
. Salaries-Industrial 4,098 00

Commissions - Indus-«
trial...............16,827 36

-- 20,925 36
Office furniture, #44.60; Goms. on

Loans, 858.50; Legal Expenses,
$68.68; Government Fees and

te Taxes, $89.96; Advertising,
P $319.80; Directors' Fees, 8506;
i Postage and Exchange, $573.35;
V Printing and Stationery, 81,-

115.90; Medical Fees, 81,982;
f Dividends to Shareholders, 82,-

355.50 ........................ 7,114 29
r Net invested assets, Deo. 31s, 1890.8237,772 05

Asset* as follows :
y Cash at head office andt

in bank...........8 2,939 36t
Loans on policies...... 14,378 28a

t Loans on stocks....... 22,612 34f
Mortgages on real estate 35,647 07
Bonds and debentures.. 75,000 00
Loan oompanies'stocks 87,195 00

- 237.772 05
Additional assets:- - 1

Premiums in course of collection,
net......................

Premium notes, net ..............
Deferred premiums, net........
Interest due and acorued........

8 1,366 34
3,471 49
8,447 25
5,968 87

Total assets, Dec. 31st. 1890....8257,021 00
To cover liabilities as follows:

Total reserve on poli.
oies in force 8212,-
710.82 ; less re-insur-
-ancereserve, $800.80.8211,910 02

Claims accrued (since
paid),..............3,457 16

Shareholders' special
account............ 1,247 81

Contingent Fund...... 1,200 00
Profits acumulated... 1,056 47
Advance paymente.... 454 28

Surlus security to policy.holders.. 137,695 26
Capital stock, paid up............ 33,650 00

Divisible surplus............... 4,045 26
To the Shareholders of the London Life Insur-

a-nce C.:
GENTLEMEN,-I hereby certify that I have

made a careful audit Of the books and accounts
of the London Lifo Insurance Company forthe .year ending Dec. Blst, 1890, and find the
sameo correct and agreeing with the above
statement-the Reserve Fund and all other
liabilities being aMply provided for. Thesecurities are in order, and the books of the'
company are neatly and correctly kept.

G1o. F. JEwELL, F.C.A.
Auditor.London, Ont., February 18th, 1891.

Tii.president, in rising to move the adop-tion of t e report, gaid--
"Il affords me great pleasure to meet you

again on tis th oocasion of the general
anulmeeing of the Company. hvdrn"Your directorga eeooehvdrn

the past year, givn careful attention t uri

interests entrus ea hem, and in mei
you to-day, for the Purposeo ai rendering an
accunt ai their stewardhp , doon with coan

ES.

fidence that the results of the past year will
meet with that generous approval which yonhave ever been ready to accord when deserved.

" The annual report and accompanying
financial statement, which is before you, is, Ithink, sufficiently clear to be readily compre-hended ; such being the case, it is not noces-
sary that I should enter into any further
explanation of the varions items enumerated,
but a few remarks, by way of comparison with
the results of previous years, will not, I think,
be out of place, and will enable you to form a
pretty accurate opinion as to the progress the
company is making.

" The net premium and interest reoeipts for
the past five years have been as follows : 1886,
$42,166 ; 1887,843,854 ; 1888, $59,140; 1889, $77,.
890, and for 1890, 8100,209,an increase of nearly
30% over the previous year, and over two and
one-third times the income of five years ago.
•" In payments to policy-holders, the follw-
ing is the record for the past five years : 1886,
$9,113 ; 1887, 111,244 ; 1888, 114,881: 1889,
#22,839, and 1890, 830,913.

.' The.actual cash paid policy-holders duringthis period does not, however, represent their
whole interest in the company, for, in a com-
paratively young company, such as this, inwhich the majority of those insured have so
reoently passed a careful medical examination,
the death rate is much more favorable to the
company than will be the case in later years,when deaths from old age and.other natural
causes are added to the incidental deaths
whioh occur through accidents and from acute
diseases, and in order that this natural in-
crease in the death rate, which will inevitablybe experienced in time, may be met without
increasing the cost to the insured, a sufficient
Reserv eFund has to be set aside out of the

Tnnual income for this purpose.
I Then, again, a large number of policiesssued are endowment policies, under which

the company contracts to pay a fixed sum so
those who survive certain stipulated periods,
as well as to the representatives of those who
ieoome claims within these perioda, whichao require the setting aside of a Reserve Fond
from year to year out of the company's income,
n order that, by the time an endowment
policy matures, the exact amount to be paidhereunder stands to its credit on the books ofthe company.

"h The additions to the Reserve Fond during
he past five years for these purposes have
been as follows: 1886, $15,999; 1887, $15,663;
.8, 817,917; 1889, (020,796, and for 1890,
>24,28, making a total addition in five years
Di $94,663, and increasing this fund to $211,-
10 at t.e close of the year, every dollar of

.hich is invested in first-class securities, andurnishes a guarantee over and above the
a>mpany's capital that the contracta entered

itab with the policy.holders will be fully car-
ied ot by the oompany."T. assets iof the company, which 6ve
ears ago amounted to $156,161, now amount
o over a quarter of a million dollars, the in-
mas. during this period being 8100,860, and'hile the net total insurance thon in force
vas 81,154,527, it is now 82,832,684, an in-
rease a ovr tw and a half times in 6ve

'ears, ailoai hici, I think, filly justifies me
n saying that the company is making satisfao-
>ry progress.

h BeIrtresming my seat, there is one
4her matter ta which I desire to call your
Mention : I refer to the death losses of the
tust yes.r. You ail remember iiaw prevalonta Grippe was during ti elatter parteaif1889,

ed during the winter and spring of 1890, and
hie just at that time there were, I believe,
omparaivey few deaths, compared with the
rge number wh were affected by it, the
eatid rate during tie year was, without doubt,
oniderably augmented thereby ; at any rate,
ioh was our experience, and, as a consequenoe,
ie surplus for distribution among participat-
g policy-holdera during the current year is
ot as large as under ordinary circumstanoes

iwauld have been; stili, tii. profits wiiichill be allotted, I have no doubt, w hhprove
tisfactory, and as we are not likely ta experi-ace sch another epidemic in the nesr future,
e divisible surplus will, I am confident, cou-
,ue to increase satisfaotorily hereafter. With
ose remarks, gentlemen, I beg to move the
option of the report."

Tii. vice-president, Mr. John McClary, insing to second the. adoption ai the. repart,id : There could be no question but that lhe
mpnay was progresuing satisiatorilad
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*as in a position to do as well for its patrons r
as any other company transacting a similar c
business. t
. Dr. D. J. Gibb Wisbart,of Toronto, addreu-
lig the meeting as a policy-holder, expressed s
hiRnself as highly pleased with the excellent s
Progrees the company was making and the v
squad flnancial position which it occupied, S
aud said that he felt confident that as the t
conpany's plans, &c., became more widely i
k4ow4, it would continue to prosper hereafter,
to even a greater extent than heretofore.

The report was approved of by a unanimous
Vote of the meeting.

A hearty vote of thanks was tendered to the I
Olicers, agents and other employees of thea
comPany, for the satisfactory manner in a
Which they had discharged their severalm
duties ; after which the balloting for directors
was proceeded with, resulting in the unani-n
'nous election of the following : Joseph Jefery,o
John McClary, William Bowman, George C.v
Gibbons, William F. Bullen, Arthur S. Emery,v
Sherif Glass, A. O. Jefery, Thomas H.i
Smallman, George M. Harrison and Judgeç
Bell.

At a subsequent meeting of the directors,r
Mr. Joseph Jefery was re-electe4 presideut,a
and Mr. John MoClary, vice-president. f

TRE BELL ORGAN AND PIANO COM.
PANY (LIMITED).t

The first annual general meeting of this
cOmpany was held on the 21st March, at the

ofices, 4 Coleman Street, London, Eng., Mr.
T. W. Boord, M.P., in the chair.

After the secretary, Mr. R. Ewart Crane,
hAd read the notice conveniug the meeting,
th, chairman said: I suppose, gentlemen, that
'*e may take the directors' report as read,
silce a copy of it bas been sent to every share.-
older. I think you will oonsider the state-

1ient of accounte very satisfactory. The net
PrOfit make for the year is in excesi of the es-
tiimate put forward in the, prospectus, sud that
18 state of afairs which ahi companies cannot
boast of. (Héar, hear.) Now, I do not know
that there is much to be said about the trade
et the oompany beyond the information given
in the report. I may say, however, that the
trade for the three months since the closiug f
the financial year continues to be very satisfae.
tOry. I do not propose to give you any figures,
bause there are other peoplein London besides
the shareholders in the Bell Organ Company
*ho, I fancy, would very much like to be fur-
iifihe<¶ witii soeadatails. Therefore I do
nith tink it wouhd ha expedient te go int
PArticulars as to the exact figures of the trade.
It is sufficient for me to say that the reports,
both as to Guelph and London, continue to be
satisfactory-so satisfactory, that we have it
UlIder eoosideration whether it would not ha

6XPedient te inorease the oapacity of aur
factory at Guelph. There have been difficul.
ties in supplying some classes of organe, but I
hOpe thesedifficulties will be overcome, and
that we shall be able to earn as much, and
Possibly more, in years to come. Mr. Bell,
Our manager in London, is unfortunately un-
able, through illness, to be present to-day, but
hO writes:• "It is most unfortunate that I
SAa unable to come. I had strongly desired to
exprese to the shareholders my confidence in
the ompany, and it. bright prospects,
Re well as to give further information
Which could not fail to be of interest
to them, You may remember at the
stAtutory meeting my expresing the belief
that the year's sales of the London Branchi
WOuld be from 10 to 15 per cent. better than
lu the previous year. They hava really beau
over 20 per cent. better. (Hear, hear.) This
rhould impreus the shareholders with the re.
liability of our statements, and I may add that
the London sales so far this year are better
than the last." I am sorry ha is not here, s
I feel sure he would have been glad to have
the opportunity of saying more fully what ha
has written in brief. The aocounts are before
You, and I need hardly say that any question
anY shareholder may wish to ask we shall be
Prepred to answer to the best of our ability.
Iwillconclude by moving the first resolution:

That the report of the directors with the
8staement of aounts for the year ending the
80ti November, 1890, he, and the sama are
hereby adoped."I will ask Mr. oInd te

secondthst,

emarked that all that had fallen from the· t
hairman was very satisfactory, and ha could tE
horoughly endorse everything he had said. s
Mr. J. W. Perkins said he was in Toronto a B

hort time ago, and made every inquiry re- l
pecting their business. He found everything à
very satisfactory. He was with the Iron and t
Steel Institute, and his time was limited, so li
hat he was not able to avail himself of an in- t
vitation to go over the works, but his friends c
gave him every information, and ha found d
everything was satisfactory. (Hear, hear.) 0

The chairman said ha believed the factoryv
was in a thoroughly efficient state, and per- t
haps one proof of that was to be found in thei
amount of stock-in-trade-£50,000. Anyoneç
acquainted with the piano or organ trade1
would know that an exceedingly large stock of t
timber had to be kept in hand in order that it1
might be perfectly seasoned. Pianos ande
organs constructed of ill-seasoned timbert
would not last, and the general satisfactiont
which their customers expressed with their1
manufactures was a proof that every attention
was paid to their make in that respect. He
believed that the Prinous Louise, Marchio.
nes of Lorne, had one of their instruments,
and one of the directors had had a message1
from Lord Lorne, asking for a copy of the1
balance-sieet, as he took great interest in thei
company, having beau over the factory when1
ha was Governor-General of Canada.9

In reply to a shareholder, the chairman saidg
the balance of unpoid cails was about £4,000,1
but that they would get in. They had not(
hurried those inarrear tiln they realy wantedg
money. Those in arrear would not get their1
dividends, and they wereliable to interest, buto
the directors would use their disoretion as to
enforcing that. He said they thought theyt
were erring, if at all, on the side of safety, and
thought 10 per cent. was a very handsome1
return, and they hoped that if the business
continued to progress they should be able to
increase the dividend. He hoped that the
shareholders would agree that it was much
sater to proceed with some caution in thei
matter of dividend. When they had the
mouey in hand tiiey wouid ha ihappy te, dis.
tributea larger dividend.

The report was then adopted.
The chairman moved the declaration of a

dividend of 10 per cent. on the ordinary shares
and 8 par cent. on the preference shares for
the year ending 80th Noveraber, 1890.

Mr. W. H. Cummings, in seconding the reso-
lation, said ha should like to make a few re.
marks tram. a musiciansa point et view. He
had taken considerable interest in their instru-
mente, sud he was able te say that the work
could nt be excelled, d h doubtad if it could
be equalled by any other manufacturer.
(Hear, hear.) -The work was very superior to
anything they got f rom the continent. He was
not afraid of competitior with regard to the
ergaus, but they ougit net toe very sanguine
about thair pianos. Tue work doue was aimost
too good for ordinary sale. Not for ordinary
use-(laughter) -but for sale in these days
when they had cheap pianos from Germany,
and when pianos were made in the Tottenham
Court road in the course of a single week,
being commenced on Monday and finihed and
sold on Saturday night. He knew from the
musicians and the trade that there was such
confidence expressed in their work that their
trade was likely to largaly increase. There
was no reason why he should say anything
about the.dividend; he was sure, in fact he
was convinoed, that if they were erring at all,
they were erring on the right side in taking
this sate and reasonable course.

Mr. Harry S. Foster said ha had great plea-
sure in moving that Mr. T. W. Boord and Mr.
W. H. Cummings, the retiring direotors, be re-
elected, and h did not expeot that there would
be a dissentient voice. With regard to the
cbaignu of the company, probably the share-
holders had formed the same opinion of him
as he had don*. He was not a man who would
assent to the dooleration et a bull dividend or
making what ha might call a bull speech. He
rather preferred to act on safe and cautious
lines, and he (the speaker) believed that it
would give a sensé o security to all the share-
holders, when they knew that no extravagant
or rash proposais were likely to emansate from
the board while his friend, Mr. Boord, presided.
With reference to Mr. Cummings, the cem-
pan were very fortRat, un having him upon
the board. They ail knew isreputatio for:
many years past, sud tbey knew the position
he, occupied un the noeical world.. Lt saus,

ýherefore, be gratifying to them to hear hi&
stimony as to the high character of the in-
truments which were manufactured by the
Bell Organ and Piano Company. He should
[ike to say in reference to the question of the.
American tarif--lest it might go forward
o the world that the McKinley tarif wss
ikely to injure their trade-that the pro-
ection duty prior to this Bill was 25 par
ent. ad valorem, which was a prohibitory
duty. It had now been increased to 40 par
cent., but if they had made it 140 the company
would not bave been afected at all. The whole
rade done with the United States in one year
never exceeded six instruments. In fact he
was informed that it never exceeded five.
With regard to the completion of the purohase,
the company were in possession of the pre.
perty, and the deeds were held by their bank.
ers ont there. The directors, however, feb
that until the auditors had seen the accountu
they ought to retain a certain sum in hand to
be quite sure that they were on the right side.
The figures had beau sent out to be agreed to
by the vendors, and they were waiting fog
their consent to the finding of the auditors.
Though they had had to pay 6 per cent. on the
purchase money, the company had received
the profits from the let of December, 188%,
which amounted to more than the interest they
had to pay. They had thus given the vendof
a portion of the profits of the year, an4 th*
oompany had the balance, and the very rge
balance which they were carrying forward
ought to strengthen the funancial position of the
company. He had received a message fronz
the Marquis of Lorne on Friday, auking for a,
copy of the balanoe-sheet, and alluding to the
fact that when he was in Canada he had bean
over the company's factory.

Mr. J. W. Phillip, M. P., seconded the me-
tion, which was carried.

The chairman briefiy thanked the shu.rak
holders for this renewed expression of their
confidence.

Mr. H. Seton.Karr, M. P., moved the
re-appointment of the retiring auditors,,
Mesurs. Hart Bros., Tibbets & Co. Mr.
HazeIl seconded the motion, which was
carried.

In thanking the shareholders for his. re.
appointment, Mr. Hart said ha had personally
visited the property on several occasions, and
had been over the whole of it. The building.
were of a very sound character, and formed s
very handsome block. With regard to the
inside arrangements he oould not spok o
highly of the system adopted. From tb
moment that the timber came into the drying
rooma, to the time when the finished inatru.
ment wu tested and tuned in the tunimg roo ,
everything wusmut efficient, sud hae comW
only congratulate the shareholders on pom
sing a property of so valuable a character.

Colonel Alexander Gordon then moved a
vote of thanks to the chairman, directors, the
London manager, Mr. Bell, and the mauagep
in Canada, Mr. Alexander. Mr. Henry Good
seconded the motion, which was carried. In
returning thanks, the chairman said the
shareholders were very much iudebted to their
general manager at Guelph, Mr. Alexander,
and also to their London manager, Mr. W. J.
Bell, who occupied a seat on the board as hon.
manager. They thought they could not
do better than get the assistance of r.
Bell, whose long experience of the business
had been valuable to them.

The proceedings then ended.

THE DOMINION BREWERY COMPANY,
LIMITED.

The shareholders of this company held its
second annual general meeting on.WedneSday,
18th March, at the offices, 4 Coleman street.
London, E. C., Mr. T. W. Boord, M. P. (the
chairman), presiding.

REPORT.

The directors in presenting the second an.
nual report to the shareholders, have again the

leasure of congratulating them upon thg
ly satisfactory results of the past year's

traing.
The sales show an increase of 77,723 gallons

over the previous year, which in its turm
showed an inrease of 71,815 gallons over 1888.

The net profit for the year 1890, as will be
sean from the Profit and Loss accunt how*
with submitted, amounts te £26,486 8e. 10d.,
whiich, with the sum of,£22 7e. 94. reaeived
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for transfer feu, ohow a total income(
£26,08 16 . 7d. for the year. In arriving Ithese profite, ample provision has ben mad
for depreciation. The directors venture I
think this will be considered by the share
holders as indicating a very gratifying state <
things in Toronto, and as refleoting grea
credit on the management there.

After payment of the London and Canadia:
expensee, there remains a balance of £20,45
l1s. 6d. carried to the appropriation aoount
to which has to be added the amount brough
forward from last year's account, vis., £1,74
14s. 10d., making a total of £22,208 6s. 4d
From this has to be deducted the interest ci
the debentures for the year, àmounting t1
£4,800 Oc. Od., and the interim dividend at thi
rate of 10 per cent. on the ordinary share.,
and 8 per cent. on the preferencé shares for th
half year ending 30th of June last, amountinâ
to £6,789 5s. Od., which has already been paid
There remains the sum of £10,614 1. 4d.
available for dividend, out of whioh the di.
rectors propose to pay a further dividend a1
the rate of 8 per cent. per annum on the prefer.
ence shares, and 12 per cent. per annum on the
ordinary shares, for the half year ending 81st
December, 1890, which will ab.orb the sum cf
£7,588 2s. Od., leaving a balance of £8,02f
19s. 4d. 0f this amount the di'eotors propose
adding a further sum of £2.000 to the Reserve
Fund, increasing the total to £6,0001and carry.
ing forward £1,025 19a. 4d. to the next ao.
count.

Appended hereto is a copy of a report re.
ceived from the Canadian committee, which
will doubtless be of interest to the sharehold-
ers as showing the satisfactory manner in
which their property is worked and its effi.
ciency maintained.

In accordance with the resolution passed at
the extraordinary general meeting held on the
29th October, 1890, the directors have entered
into provisional agreements for the acquisi.
tion of the three breweries rooommended by
the manager; and active stepe are being taken
for the issue of a portion of the further capital
authorised. The directors have decided thatthis capital shall, in the firet instance, be
offered, pro rata, to the existing shareholders;
and, as the properties to be a guired will con.
siderably strengthen the position of the com.
pany and enhance its earning power, the di.
rectors haveno doubt that the shareholders
will appreciate the advantages offered to them.

In accordance with the articles of associa.
tion, Mr. Thomas William Boord, M. P., re.
tires from the office of director at this meeting,
and, being eligible, offers himself for re.
election. Messrs. Hart Bros., Tibbetts & Co.,
and Mr. E..R. C. Clarkson, the auditors, alec
retire at thie meeting and ofer themeelves for
re.election. By order of the board,

R. EwAET CRANE, Secretary.
4 Cnleman Street, London, E.C., 4th March,

1891.
COPY OF REPORT OF TEE CANADIAN COMMITTUE,

DATED 17Ta JANUAR!, 1891.
We beg to report that we have made a thor.

ough inspection of the company's property
bhre, going over the entire premises and visit-
ing every department, and are glad to be in a
position to report everything in a highly satis.
faotory condition, cleanliness and order beinga marked fMature.

The property in rear of the brewery lately
purchased by the company for so small a
figure, is undoubtedly an acquisition of impor-
tance to the company's already extensive
premises, as it affords considerably more stor.
a ge room, which was sadly needed. A portion
of il is now utilized for storing new barrele,
and one end is reserved for storing hop. ;
there is alo ample accommodation in the
stable bouse, there being some twenty spaious
stables containing a fine lot of horses. We
also note that provision bas been made for con.
tingencies, every precaution being taken in
case of fire, which is, however, a rare coeur-
rence.

The oellars are very extenîs4v being almost
twice as large as any other bire*ery hers, and
al the fioors asphalted. The fact that about
60,000 gallone of beer are always under fer-
mentation, will give some idea of the capacity
of the tune.

The malt housse are a picture of cleanlinesu.
There is aleo a good system in practice in the
shipping and bottling departments, and as all
repaira are executed when needed, you will
readily understand why there is nothing
written off against that aoout.

In conolusion, we may say that we fiel

By net profit on brewery ao-
ounts...................£26,486

Transfer Fees.................22 8 10

£26,508 16 7
BALANCE sHEET, 31ST DUEeBEMR, 1890.

Dr.
To authorised share capital-

40,000 ordinary sares
of £5 each.. .. .. £200,000 0 0

40,000 preference
shares of £5 each. 200,000 0 0

£400,000 0 0
To Debenture Capital-

1,600 debentures of
£100 each........ 160,000 0 0

£560,000 0 0
To Capital Issued-

15,977 ordinary shares
at £5 each........ 79,885 O 0O

13,975 pref e ronce
shares of £5 eaoh. 69,875 0 0

800 debeutures at
£100 eah.. .... 80,000 0 O

-- -£229,760
Unclaimed dividends and deben-

ture interest...... ..........
Amount received on share. for.

feited.... .. ...............
Reserve Fund .......... ......
Loans and advances ..........
Bills payable...............
Sundry creditors...........
Debenture interest accrued due.

Profit and Loos accunt-
Balanoe to credit as per Appro.

priation aoccounti............

87

25
4,000

19,546
10,572,

4,039
1,600

7 6

0 0
0 0
1 6

16 4
4 11
0 0.

10,614 1 4

280,244 11 7

By purchase of
brewery, good-
wIlltrade marks,
freehold land,
buildings, ma-
chinery, rolling
stock and coop-
erage........£192,419 17 5

Additions during
year...........5,544 9 4

- £197,964 6Stock in trade.... .... 31,860-1-~ ,ATLi . 1867 10
Sundry debbors .. 47,519 1 10
Les Reserve .... 1,472 14 4

Cash it bankers and in hand in
London and Toronto. n

Bille receivable..........'''
Insurance unexpired.........

46,046 19

1,507 19
2,616 18

240 17

£280,244 11 7
ÂPPaorATION ACCOUNT.

Dr.
To debenture inter......... £4,800 0 0
Interim dividend paid to 30h

JUne, 1890.................6,789 5 0
Dividend propoeed to 31et December, 1890-

OrdinarY share. at
the rate of 12 per
Cent...... .... .. £4,793 2 0

Preference shares at ,
the rate of 8 per
cent....... 2,795 0 0 -

1250 TIMES.

highly gratified with the @ate and condition of
the company's property and result, of the past
year, and caunot but oongratulate the com-
pany on being the fortunate possessors of so
desirable and profitable a business.
PROFIT AND LOS ACCOUNT-FOR THE YEAR ENDING

310T DECExNER, 1890.
Dr.

Office expenses, including rent,
salaries, postages and telegrams. £866 3 10

Law coste in London and To-
ronto .•...................... 374 12 4

Difference in uxchange.......... 156 7 7
Interest ........................ 267 9 10
Directors and auditors' fees...... 1,442 10 0
Management expenses in Canada. 2,469 2 9
Remuneration of trustees for de-

benture holders for 1 year and 6
monthu.....................472 18 9

Balance carried to appropriation
account ...................... 20,459 11 6

£26,508 16 7

Amount carried to
Reserve Fund.... 2,000 0 0

Balance carried for-
ward to next ac.
count.. .. ...... 1,02519 4

- 10,614 1 4

£22,203 6 4
Cr.

By balance brought forward from
1889.................. .... £1,743 14 10
Profit and loss account-

Net profit for 1890.............20,459 11 6

£22203 6 4
We have examined the books and accounts

of the Dominion Brewery Company at Toronto,
in conjunction with Mr. E. R. C. Clarkson.
We have aleo examined the London books, and
hereby certify that the above Balance Sheet
and Profit and Loes Acoount exhibit a correct
statement of the company's position, as shown
by the books of the company. The exchange
has been taken at 84.86 to the £.

HART Baos., TIrBBETTU & Co.,
Chartered Accuntants.

LoNDoN, 27th February, 1891.
The Chairman said : Gentlemen, I suppose

that the rather thin attendance of shareholders
we have to-day is due 0 the fact that the
directors' report is in all respects uatisfactory;
at liast, that is the interpretation which I
should prefer to put uon it. The trade for
the past year, I think, u been all that we
could wish for and I think that the satisfac-
tory nature of the busines is due in a very
large manner to the good management of Mr.
Robert Davies, who ha. built it up. (Hear,
hear.) You will remember-1 think it was
stated in the original prospectus--that in 1886
Mr. Davies sent out 686,039 gallons of beer ;
in 1887 the amount rose to 837,674 gallons; in
1888 it further increased to 1,001,424 gallons ;
in 1889, which was the first year of the Com-
pany's trading, it reaohed 1,073,239 gallons ;
and in 1890-last year-we sent out 1,150,962
gallons of beer. (Applause.) This in, on the
whole, an exoeedingly satisfaotory statement,
and I am very anxious to impres upon the
shareholders that it is, in our opinion, in a
great measure due to the good management of
Mr. Davies. (Hear, hear.) Then I ehould
further add that in the month of January ofthis year we sent ont 52,231 gallons, as against
34,182 in the January of 1890, which shows
that the progress, so far as we can judge, iscontinuing. Of course, mot of you know, 1
dare say, that the trade in the second half of
the year is vcry much better than in the first.
We cannot compare one half of the year with
the other. That is always so, as it depends a
great deal upon the Canadian season. I have
lse to record, for the information of the

sharebolders, that we have been able to pur-chase grain at very satifactory prices, that
we are now making aIl our own malt, whioh
we were unable to do wben the Company wasstarted, and that we have an excellent stock of
bops on hand. Gentlemen, I do not knowthat I need to trouble you any further. You
will find, as a conseqqence of an increased
trade, an increased stook, increased debtors,
increaed total assets, and, of course, in some
respects increased liabilities. I now beg tonove: "That the report of the direotors and
statement of accounte for the year ended De-
sember 31.t, 1890, now submitted to this meet-
ng, be, and the same are hereby, adopted,"

Mr. Harry 8. Foster, L.C.C., (the deputy.hairman), said: I have greait pleasure in sec-
>nding the adoption of the report and acocunts,
utd in doing so I think it must be to theihareholders an exceedingly satisfactory feature
bhat the net profite of the brewery for the pastbwelve monthe have considerably exceeded the
cstimate contained in the original prospectus.
think it right to tell the sharebolders now

bat the Company have entered into provision-
il contracts, as etated in the report, and the
ýroperties which we hope to acquire are the
)ntario Brewing and Malting Company,

e Thomas Davies Brewing and Malting
îompany of Toronto, the Grant & Sons'
Rrewery of Toronto, and that the accounte in
onnection with these breweries have been
ery carefully investigated by the Company'sudihorsd(Msrs. Hart Brothers, Tibbette, &
o.), and ac by Mesurs. Turquand, Youngs,c.; and Ithink the conjunction of thee
wo names wl b. benufiieni evidence that any
epori that we have f rom those firme will be a
sport upon Whoh we may very safely rely.

I t
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The motion was then put, and carried unani-
OUsly.
The Chairman next movedI: "That a divi-

dend at the rate of 12 per cent. on the ordinary
and 8 per cent. upon the preferenee

shares for the half-year ending December 31st, d
1890, be paid out of the profits of the com.
Pany."

Mr. H. Seton.Karr, M. P., seoonded the mo-
tion, which was then put and carried.a

On the motion of Mr. Seton-Karr, Mr. T.
W. Boord, M.P., was re-elected as a director
of the Company.

Mr. H. Foster next proposed that Mr.
Richards and Mr. Biddell be elected as direc-
tOrs of the Company, which was duly carried,
and the meeting shortly afterwards terminat-

The following are the Directors for this
Year : T. W. Boord, Esq., M. P.: Harry S.
POster, Esq., L.C.C.; H. Seton-Karr, Esq.,
X. P.; H. Stopes, Esq.; - Richarde, Esq.,
and - Biddell, Esq. The Canadian Com-
niittee is as follows : Charles Ritchie,
e8q., Q. C.; Jno. Taylor, Esq.; W. Egerton
POter, Esq., and R. Davies, Esq., (ex.offto.)

AN APPROPRIATE TOAST.

Among the company at a trade dinner of
fIty years ago was a certain noble lord who
then held an important post in the British
Cabinet, and who, as the guest of the evening,
Was naturally expected to deliver an appro.
Priate speech. This expectation was speedily
realized, though in a somewhat novel fashion,
for the great man's speech-which was de.
livered with ail the emphasis of a practised
orator-took the form Of a toast that ran as
follows : "Sink our coal shafte, blast our
quarries, dam our rivers, consume ourmanu-
factures, disperse British commerceto the four

inds of heavenl! "
The men of metal around the table (to

Whose solid commercial intellects anything
aPproaching a joke was, as Lord Dundreary
Would have said, "one of those things which
no fellow can find out ") took the words quite
literally, and failing altogether to perceive that
the speaker was really wishing them the very
things which they most desired, received this
Punning toast extremely ill. Not tili after a
god deal of loud talking and a very elaborate
eXplanation was its real meaning at length
driven into the hard heads of the worthy
Plutocrats sufficiently to appease them.

The customary toasts had been duly hon-
ored, and the banquet was drawing to a close,
When a sudden inspiration descended upon a
big, florid, portly iron-founder near the foot of
the table, who looked like an embodiment of
Bnritish commerce itself. Rising slowly and
solemnly tohis feet, he spoke (amid unmistaka-
ble signe of approval f rom hie audience) to the
following effect:

"Gen'i'men, there's another toast as I'd like
to propose, which I'm sure you'll hall drink
gladly, seein' as it 'appens to be the 'ealth of
a distinguished member o' the trade-I mean
Mir. Rommleus, the greater founder o' Rome.
Whether he was a bras, or a hiron founder I
don't 'appen to recolleet just at this minute;
but that don't matter a straw: 'ere's hie werry
good 'ealth 1"-David Ker, in Harper's.

EIGHTT PER CENT. HONEST.

Oh, dear to our hearts is the bright silver dol-
lar,

With Liberty's picture just turned from the
mint.

And the national bird, with his high ruffled
collar,

As if he would fight if you gave him the
hint.

The old Yankee dollar,
Our fathers' big dollar,

xade Of just eighty cents at the Government
Mint.

. -Journal of Finanu.

-One of the biggest cattle deals evergmade
at the Kansas City Stock Yards occurred last
Week, and was the consummation of several
days work. The buyer is Dave Rankin, of
Tarkio, Mo., the heaviest cattle feeder in the
world. The number of cattle purchased was
8,200, for which an average price cf $25 head
was paid, aggregating $205,000--Kanss City
PeCial in St. Lous Republic.

-People who pay their tailor bille-and a Commercial
reat many persons do-will find no fault
with the Merchant Tailors' Exchange for MONTREAL MARKETS.
elling at public auction the unpaid bille of --
eadbeat customers. Bo says the N. Y. World,
which adds : The man who pays his bille AsHEs.-Are very quiet, and it is hard to
muet pay in higher charges for the man who fix any values just now, but it is safe to say
oes not pay, and naturally he is in favor of that last week's figures could not be realized.
any plan that ha a tendency to reform the Boors, SHoEs, AND LEATHER.-Manufac-
deadbeat. turers of boots and shoes are pretty well

THE MUTUAL
Life Insurance Co. of New York,

RICHARD A. MoCURDY, President.

STATEMENT FOR THE YEAR ENDING DEGEIBER Slst. 1890.
Assets, .. . . .. .. .. .. .. $147,154,961 20

Reserve on Policies at 4%, .. .. ..

Liabilties other than Reserve, .. .. ..

Surplus, .. .. .. .. .. ..

Receipts from all sources .. .. .. ..

Payments to Policy-Holders, .. .. ..

Risks Assumed, .. .. .. .. .. .. 49,188 policies

Rlsks in force, .. · · .. .. .. 206,055 policies

$136,668,368
505,359

9,981,238
34,978,778
16,973,200

160,985,985
638,226,865

THE ASSETS ARE INVESTED AS FOLLOWS:
Real Estate and Bond and Mortgage Loans, .. .. .. $76,529,231 72
United States Bonds and other Securities .. ·· .. .. 51,311,631 54
Loans on Collateral Securities, .. .. .. .. .. .. 8,624,400 00

Cash in Banks and Trust Companies at interest .. - .. 3,556,441 59
Interest accrued, Premiums deferred, ete .. .. .. .. 7,133,256 35

$147,154,961 20
I have carefully examined the foregoing statement and find the same to be correct.

A. N. WATERHOUSE, Auditor.
From the Surplus above stated a dividend wiU be apportioned as usual.

The business for 1890 shows INCREASE over that of 1889, as follows:
In Assets, .. . .. . -. . .. . -- . $10,753,633 18
In Reserve on Policies and Surplus, .. .. •. .. . 10,554,091 94

In Receipts .. .. .. .. · · .. -. .. .. .. 3,859,759 07

In Payments to Policy-holders, .. .. .. ·· · · .. 1,772,591 67

In Risks assumed, .. .. .. ·· .. .. 4,611 polcies, 9,383,502 21

In Risks in force, .. -. .. .. .. 23,745 policies, 72,276,931 32

Riska
Yer. Assumed.
1884.... $ 34,681,420
1885.... 46,507,139
1886.... 56,832,719
1887.... 69,457,468
188.... 103,214,261
1889.... 151,602,483
1890.... 160,985,986

Risks
Outstanding.
8351,789,285

368,981,441
393,809,203
427,628,933
482,125,184
565,9t9,934
638,226,865

New York, January 28th, 1891.

BANTuL E.8PaoULLs.
LuoIus R IBINs N.
SAmoEL D. BABocox.
GEOSE 8. Co.
RIoMAan A. McCuaY.
JANes C. Howax.
HanuA'4 C. Vo- 4PosT.
ALEXANDEN H. RIîM.
LEwIs MAT.

Payments to
Policy-Holders.
018,923,062 19

14,402,049 90
13129,108 74
14,128,423 60
14,727,550 22
15,200,608 38
16,978,200 05

Receipts.
119,095,318 41

20,214,954 28
21,137,176 67
23,119,922 46
26,215,932 52
31,119,019 62
34,978,778 69

Aseets.

8103,876,178
108,908,967
114,181,963
118,806,851
126,082,153
136,401,328
147,154,961

BO.A.IDOF TBUSTEES-
OLIVn HARRAN. 8. VAw BzNssELÂRuGG. TEODONU MORPORD.
Ha'iat W S .rr C.ÂnLESBRHrERSON. WILLIAM BLECoO.
ROBBT OLYPEANT. Gzo»a.. BWss. PRUsToN B. Px.
GEoRGE F. BAxa. Eusus W. POEHÂM. STUYSSANT Fis.
JOB. vilor'soq. J. no BAR e aINniOL AUGUBTUS 0. JUILLTABD
DUnL1Y OLoOTT. WM. P. D ION. CRL11 E. MILLEE.
PUaaENto CaouwELL. RODENT A. GaNx5s. JAMEi W. raSS.
JuLte T. DAvEs. HUENT H. ROGERS. WALTE t.LGELLETTE.
ROBENUT SuwsLL. JNO. W. Aucan;oLo1s. JAMES E. GRÂNNISS.

ROBERT A. GRANNISS, VICE-PRESIDENT.
WALTER R. GILLETTE, General Manager. ISAAC F. LLOYD 2nd Vice-President.
WILLIAIM J. EBASTON, Secretary. FREDERICK 80EROEDER, Assistant Secretary.

ARCHIBALD N. WATEBH JU -E, Auditor.
EMORY McCLINTOCK, LLD., F. I. A., Actuary.

JOHN TATLOCK, Ja., Assistant Actuary. CHARLEd B. PERRY, 2nd Assistant Actuary.
FREDERIC CROMWELL, Treasurer.

JOHN A. FONDA, Assistant Treasurer. WILLIAM P. SAND, Cashier.
EDWARD P. HOLDEN, Asvistant Cashier.

WILLIAM G. DAVIES, General Solioitor. WILLIAM W. RICHARDS, Conxptroller.

irEnICAL DIRECTOES.
GUSTAVUS 8.1WIN8TON, M. D. E. J. MAR8H, M. D., . GRANVILLE M

T. & H. K. MERRITr, General Managers,
. WHITE, M. D.

Bank of Commeroe Building,
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through spring business, and are turning thei
attention to fall samples of their varion
makes. They are still only light buyers of
leather, and business in this latter line is stil]
quiet. Shipping of leather to England ie also
very moderate just now, stocke being held for
firet direct steamers. The failures of a Que-
bec leather house and a couple of shoe concerne
are noted in our columns elsewhere. We quote:
Spanish sole, B.A., No 1, 21 to 23c.; do., No. 2,
B.A., 17 te 18c.; No. 1, ordinary Spanish, 19 to

200.; No.2, ditto, 16 to 17c.; No. 1, China, none to
be had; No. 1 elaughter, 22 to 25c.; No. 2 do., 21
to 22.; American oak sole, 89 to 48e.; British
Oak sole, 88 to 45c. ; waxed upper, light and
medium, 30 to 85c.; ditto, heavy, 28 to 8e.;
grained, 82 to 84c.; Scotch grained, 82 to 87o.;
splits, large, 16 to 24c.; do., small, 12 to 15.;
oalf-eplits, 82 to 88e.; calfskins (85 to 40 Ibo.),
50 to 60e.; imitation French calfskins, 65 to
800.; russet sheepskin lininge, 80 to 40o.; har.
ne, 28 to 29e.; buffed cow, 12 to 14c.; pebbled
eow, 12 to 15c.; rough, 20 to 25c. ; russet and
bridle. 45 to 55c.

CEmINTs.-There bas been a liltle more
movement in these lines the last week or so ; a
25 brl. lot of good English oement sold the
other day at 82.70, which is a fair criterion of
the market. To import Belgian is offered at
$2.25; Englieh 12.35 to 2.50. Bricks are easier,
a lot of 20,000 of a fair brand sold the otherday at equal to $21.50, but Glenboag holds at
830 st Win emall lots.

Daues A»n CHEmIC .- A very fair season-
able sorting business is reported. Cream
tartar, whioh was showing some decline, is
recovering. Sulphate aopper elightly easier.
The advanoe in sulphur last week noted is
miontained, and great scaroity existe locally.
English camphor is moving up gradually.
Oil of lemon ie very firrm. We quote: -
Bal soda, 11.15 to 1.25 ; bicarb soda,
12.50 to 2.60 ; soda ash, per 100 lb.,
19.00 ; bichromate of potaeh, per 100 Ibo.,100 to 18.00; borax, refined, 8 to 10.;

tatar orystals, 27 to 28c.; do. ground,
tolo.; tartario acid,erystal, 46 to 48c.; do'

powder, 48 to 50c.; oitrie acid, 65 to 70c.; caus.
tWsoda white, 12.50 to 2.75; sugar of lead, 10
to 12M.; blesching powder, 82.25 to 2.40; alum,1.75 to 2.00-; oopperas, per 100 Ibm., 90e. t'
11.00; fiowers s Uphur, per 100 lbs., $2.75 to8.00 ; roll sulphur, 12.50 to 2.75; sulphate of
coppor, 15.50 ta6.00; epsom salts, 81.65 to 1.75;saltpetre 8.25t 8.75; American quinine, 401t 4 4.; German quinine,.35 to 40o.; Howard'se
quinine, 45 ta Sc.; opium, $4.50 to 5.00;e
Morphia, 11.75 to 2.00; gum arabic,(

mts, 60 to 800.; white, 900. to 1.10;
carbolie acid, 35 to 55.; iodide, potassium,
18.75 to 4.00 per lb.; iodine, resublimed
$4.75 to 5.00; commercial do., 14.25 to 4.75;,Z
iodoform, $5.75 to 6.25. Pries.for es.ential
oils are :-Oil lemon, $2.50 to .00; ril berga.
mot, 18.75 to 4.50; orange, 13.00 to8.50; oil
peppermint, 14.00-to 5.00 ; glyeerine, 20 to 25,;senna, 12 to 25e. for ordinary. English eam-.
plor, 70 to 75. ; American do., 65 to 70e.;t
luseot powder, 30 to 85e.a

NOTICE TO SHAREHOLDERS.
HE TENTH ANNUAL MEETING of the Sharo.holders et this Cempany for the election ofD ro sud the transaction of business generally,

Wednesday, the 18th Day ofR ay Next,
At the principal office of the Company at Montreal,et 12 ceclock neen.

The meeting will be made special for thepurpeof considering and taking such steps as may be deem-ed expedient in order to give effeot toay legitionby tbe Parlisment of Canada, authorising the issue
of Consolidated Debenture Stock in respect of theCompany's Souris Branch Railway, the Columbiaand Kootenay Railwav, the Lake TemiscamingueColonisation Rallway, the Calgary and EdmontonRailwayand a Rilway from Saskatoon to the watersof the North Saskatcnewan River, and of outatand-Ing obligations lu connection with the ManitobaSouth Western Colonisation Railway Company, orany of the said matters.

The Transfer Books of the Company will close inMontreal and New York on Tuesday,!May 5th, and inIsiendon on Tuesday, April 91st, and will be re-openedon Thursday, May 14th next.
By order of the Board.

CHARLES DRINKWATER,

Montreal, 7th April, 1891.Secretary.

r
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Hmnzs.-Business rules very quiet; dealers
are yet paying 64e. for No. 1 green hides, but
tannere are not in the market to any extent,
and transactions are few and unimportant;
calfskins are firmer at 7 to 8c.

METAL A N HEnWR.-There have been no
transactions of any moment in iron aince a
week ago, and the home market continues to
rule weak. Warrants are down to 429. 3d.,
and Carnbroe is cabled for future delivery alittle lower than figure quoted last week;
other brands same. Plates of all kinds un-
ebanged. Copper, tin and lead all inclined
to easiness. Wequote :-Coltness, no stock,
ta import, 122.50; Calder, No. 1, $23.00; Cal.
der, No. 3, 121.50; Summerlee, $28.00 to
24.00; Eglinton, 121.50 ; Garteherrie, 823.00;
Carmbra., 121.50 te 22.00; Shotts, 122.50
te 23.00; Middlmosbro, nons hors; east ecrap rail.
way chairs, &c,, 120.00; rnaehinery serap,$19.00); emmou ditte, 113; bar iron,
12.10 for Canadian, British 12.30 to 2.40; best
refined, $2.35 to 2.50. The products oftthe Lau.
donderry Iron Company we quote ae fol-
Iowa: Siemens' pig No. 1,1822.50 to 23.00; Maple
bar, 12.05 to 2.10 ; Siemens' bar, 12.15 to 2.25:

TORONTO MARKETS.

ToRoNTo, April 9th, 1891.
BoOTS AND SHoEs.-Buiness is at present

disappointing, orders not coming in eo freelythis week. The effort put forth by one of our
chief boot and shoe factories to find a market
in the West Indies for certain classes of their
goods, through their exhibit at the exhibition
in Kingston, Jamaica, is yielding some results,

Daues.-Payments are satisfactory andbusiness moderate. Heavy chemicals are
very firm and in some cases higher, causedchiefly by freights ; the opsuing of navigation
will relieve the present etringency. Quinine
is a littîs sasier in bath Arerican sud Eng.lish markets ; campher je dearer and in active
Jemand. Corks et alI kiuds are advanced in
prie.

Dia Goons.-Business is dragging, but with
warm, cheerful weather, the demand for al
seasonable goods will likely be greatly stimu-
lated. Travellers are daily sending in sortingorders, but the volume of business domig is not

The "Economy" Heaters
ARE WITHOUT DOUBT THE

:BMESrIl T M M A.&ICET

NO DUST. NO GAS.
-o--

Dealers mbould handle noue but the best.
Purcha ers should buy noue but the best

Write for Prices and Circulare. Estimates furnished.

J. F. PEASE FURNACE COMPANY,
189, 191 and 198 Queen Street East, Toronto.

t
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DiRY, aOeO.-Business shows ore gain in these figures for round lots. Canada Plates-activity, and there wae more don last week Blaina, $3.10; Swansea, none; Penn, 18.35.than in a y week in March, but there is no Terne roofing plate, 20x28, 18.00 to 8.50. BlackMdoubt that the foring on the market e the sheet iron, No. 28, $2.75 to 2.80. Tin plates-MeLachlen Bro. and Lindsay Gilmour stocks Bradley charcoal, $6.60 to 7 ; charcoal I. C.,wil have some effect on the general trade. 84.75 to 5.25; do. IX., 15.25 to 6.00; cokeSuburban trade ie reported as beiug really I.C., 14.50 to 4.60; coke wasters, 14.40;god, aud general city trade as very fair. Some galvanized sheets, No. 28, ordinary brande,houes. report money as coming in a little 5j to 5o.; Morewood, 7e.; tinned sheets,botter. In values we can hear of nothiug new. coke, No. 24, 6ic.; No. 26, 7e.; the
Funs.--Business is reported exceedinglyusual extra for large sizes. Hoops and

quiet in this line, supplies of raw furs not band, per 100 Ibo., 32.50 to 2.60; Stadordshire
coming in as they ought to at this season, boiler plate, 02.75 to 8.00; common sheet
though some large lots are known to be in iron 82.75 to 2.90 according to gaugehand for this market. Late letter advices steel boiler plate, 13.00; heads, 14.00;
from London say that the most of the recent Russian sheet iron, 10J to l1e. ; lead per 100
advances in prices were in the inest grades ; Ib., pig, 18.75 to 4; sheet, 84.75; shot, 86 to
medium and lower grades in ome instances 6.50 ; best oat steel, 11 to 12c.; spring,Ehowed a decline, so that the resulte to 12.50; tire, 12.50 to 2.75; eleigh ehoe, e2.50shippers will not be so good as was first to 8.00; round machinery steel, 83.25; ingot tin
supposed. We quote :-Beaver $4.50 to 22J to 23e.; bar tin, 26c. ; ingot copper, 134 to5.00'; bear, 112 to 18 ; ditto cub, 16 to 10: 15.; sheet zinc, 16.50 to 7.00; spelter, 16.25;
fieher, 13.50 to 6.00 ; red fox, 11.15 to 1.40 ; antimony, 00 to 20. ; bright iron wires
cross fox, 12.50 to 5.00 ; lynx, 11.50 to 2.50; Nos. O to 8, 12.75 per 100 bls. ; annealed do.;
marten, 60 to 80. ; mink, il to 1.75 ; winter 12.75. Coil chain, j inch, 5ic.; 0 in., 4¾o.rat, 15e ; spring ditto, 20c. ; otter, 8 8to 10; 7-16 in., 4e. ; iam., 44. ; in. 34e.; î in.raccoon, 25 to 60c. ; skunk, 25c. to $1, accord- je.; * in., and upwards, 34e
ing to stripe and quality. OI.s, PAITs AND GIAss.-Linseed oil is

reportedfirmer in England, but is still quotedG oczms.-We can note a better detaend here at 64c. per gal. for raw and 67c. for boiled;for teas bath in country and citynund retailers turpentine, 61c. for single brîs.; castor 104e.have apparently o e to the one ionth tat per lb. in casses. lc. for smaller lots. Holdersthere is no hopeu et a break in the firs of steam refined seal oil are a little anxious invalues et late prevailing. Iu New York busi. view o the reported large catch, and sales ines e reported agod at figures rather above quantity are reported as low as 474e.; Nfid.the level here, and a leaing authority there ced, 40 to 42c. Leads and colore are with.write, ofIThere i eertainly adonuiderable out change. The threatened labor troubles inanmont etutaith in a t urther addition te value Blgium are rather disquieting to the glass men.in mont qualities. " Sugars are dewu an eighth W. quote :-Leade (cesrically pure and firet.since last writing, granulated at the factory cels brande only) 6 ; No. 1, (5 te 5.50'now being 64e. to the guild; yellows, 5c. to 54e. N. 2, 4.7 ; No. 3,154 tao4.50; dry white lead,Molasse as at lat report. Canned goods are 5j t ,54.; red do., 44to 44.; London washedpretty brisk, there being a specially active in- whitin 5;6eo.; Parie white, 90. tod : Cookquiry for tomates from the French trade, and son's Venetian red, w1.60 te 1.75; other brandi11.25 is being asked for fair lots of fair brande; o Venetian red, 11.40 to 1.60; yellow ochrein a jobbing way from 11.30 to 1.40 i asked, 11.50t a 1.75;repruce ochre, 12.25 te 2.50. Win-according to quality. The firmuess in corn dow glas, 11.45 per 50 test for fir t break, 11.55noted last week is maintained, and $1.20 to for second break; third break, 13.40.1.25 asked in mall lots. Peas hardly to be WcoL.-The marketi dll with mil84enhad, owing to the very light k of lest year ntooanxiouTe buy, but values show firmes .Rice stesdy et 03.90 in car ettefor standard' Canxios tbybt1vAlu so ress.A and B quality. Currants are up je. in New oape quoed at 15 ta 17e.; B.A. oured 35York. to 40c.; ne Australian or Natal here.
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Leading Aeounatants ad Assign.es.

elephon e 287. Cable address,
Langley, Toronto

CHAS. LANGLEY,
4AOCOUN'TANTl, ABSIGNEEr, AUDITOBz, ETc.

No. I WELLINGTON STMOT EAsT,
TORONTO, ONT.

Oorrespondents at al principal point.

Agents' Directory.

NBiiY F. J. JACKSON, Beal Estte, and Gen-

GCORGE F. JEWELLF.C.A., Public Aceountant
anan ditor.Ofoe,'No. 198 Queen's Avenue,

WZNINbPEG City Property and Manitoba Parme
loubOughî and solal, renteal or exohangeal. Money

or invested. Mineral locations. Valuator,lnuraaSeAgent, &c. Iwu. B. GRUNDY formeriy
OITOronto Over earsin bus[ness inwinn

,490 Main St. P.0.Box28L.

pETLY & CO., Beal Hlats Brokers, Auctioneer.and Valuators, Ineurance andl Pinancial Ajents.
Y aud farm o see bo"told an ex-

Poronut0.OMe,8 n delalde St. east,

(OUNTIES Grey andl Bruce -Collections made on
commission, lande vaiued andl solal, notices8erved. A general finanolel business transacteal.

sadtng loan compauies, iawyers and whol eRerchants given as references.
H. H. MfilLER, Hanover.

WM. MoKERRON,
CUston House and Forwardlng Agent,

HÂ.,,AX, N. S,.'

JOHN J. DIXON & 00.,
STOCK AND EXOHAN6E BROKERS,

CANADA LiFz AssuANciE BUILDING,
TORONTO.

Direct wires to New York and Chicago.

Leading Educational InstJitutions.

MISS VEALS'
BOARDIG & DAY SCHOOL Tug

Ladies

50 a 52 Peter St., Toronto.

'aUic, Art, Moder Languages, Classios, Mathe-
matios, Science, Literature, Elocution.

aPUpilbtuaying French and Germandconverse in
8-e41lanuaeswih resident French anal Grman

"IIIMARY, INTERMEDIATE AND ADVANCEDCLASSES.

TE
4SETS andDEBEN TURE

COMPANY 01T.n
~aaD orroEs ---- -- Ea-

AUTHORIZED CAPITAL - • 0t,00,000

DIRECTORU

LL.rm-at L, a m

y ............ Dirueter i wm

- laiuitàs

MUNICIPAL AND OTHER DEDENTURES
Deala amai a .

LOANS ON O0LLATERAL8
Nesouated e abort nebtce.

AV80LVENT AND OTHER EMTATES
meugbt and Liquidatua .

PARTMERHIP8,
AMALSAMATION,

Dïî0LUTICN0
«s..esoated.

UEPEAT INVESTMATMM5

JOHN T. MOORE, F.C.A.,ManIgJr

Leading Acceubtante andl AssIgaes.

E. R.O. OLARKSON,
I.R. a. .larkson. H. O. Bennett. 1J. B. Oormack. z. O. Macklil, Jr.

T... Rawson.
TOBONTO, - - - - ONTABIO.

Trustee, Uquidator,_Fnanolal Agent.
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Llverpool, New York,
Glasgow, Huddersfield, Bradlord Birmingham.

Foreign Bteences:-A. &. Henr , (Ltd.,)
Bradford. The City Bank, Lndon.

-: - Establishead 1864.

CLARKSON & CROSS,
CHABTEED ACCOUNTANTS,

No. 95 WELLINGToN ST. EAsT, - - TonoNTo, O*iT.

E. B.0. Clarkson F..0A. W.H.Cross,P.C. A.
J . Philips.

EsTABLIsN»D 1864. -:- -:- -

GEO. ANDERSON, JR.,
Accountant,- Assigne., - Beeiver. - Auditor.

EUGISTEBBD CABLu ADDE5s, - "JUNIOB."

Telephone 1716.
STANLUY (wexmm., 1 Yonge St., - Tomomo, (an.

Agents in Montreai, New York, Manchester.

HENRY BARBER & 00.,
foeoountant, T rustees and Reoeers,

»0 Front St. E., Toronto.

Correspondent. in Montreai, Winnipeg, Vacouver,
Canada; London, Manchester, Bradford, Leedls,
Huddersfteld, Eng., and Glasgow, Scotland.

TOWNSEND & STEPHENS,
Publie Accoutants, Auditors.

Assàgnee*.
SHEmuAN E. TowNsEND. H. SEYMoUE STUPHENs.

Traders Bank Chambers, Yonge St., Toronto.
Cable Address "eymour." Telephone 1641.
Agent at Montreal,Samuel 0. Fatt, Fraser Buildings.

S. A. D. BERTRAND,
OMOW aiAssigne.

For the Province of Manitoba.
Under the reomendation oI th. Boardo Trade
of the City of Winnipeg. Insolvent anal Trust
E 8ats carefly ma-el with promptness an
enry.Se rten A 0 stconWnaentialbusin.

q=el 35porageAV.East Winnlpeg, Han&.

W. A. CAIUMnLL. Guo. H. MAY

CAMPBELL & MAY,
Assigne«, - Accountants - and - Beceivers,

50 Front Street East, and 47 Wellington
street East, Toronto.

Telephone 1700. - - Telephone 1700.

BROWNE & WILSON,
ACCOUNTANTS.

Assignees in Trust, Estate and Financiag ents.
Exper$ Auditine personally conducted. Reports

for creditors prepared promptly.
TBLEPEONU 6.

67 Canada Life Building.

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Salt Association.)
Dealers in all kinds of Table, Dairy, Meat Curing

Burrel and Lanud Salts. Our Dairy Salto are equaiin every respect 0 obtpropt imported sale, and
cheaper. Ail orders promptiy filled. Telephone.

2437.

WMa PARKS & SON,
(LIMITED)

Coflon Spinners,
BLEACHERS,

DYERS AND MANUFACTURERS.
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, and Yarns
for Manufacturera' Use.

Beam Warp for Woollen Mills, Grey Cottons,
Sheetinge, Drille and Ducks, Sheetings,

Shirtings and Stripes.
8 oz. Cottonades in Plain and Fancy Mixed

Patterns. The only "Water Twist"
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.
DUNCAN BELL, MONTREAL.

MI NEW BRUNSWICK COTTON MILLS,
9 ST. JOHN C0TTON MILLS.
ST. JO)E£%EMN.]B.

UNION

Assulrance Society
OF LONDON, G. B.

Insituted in the reign of Queen Anne, A. D. 1714.

Subsecribed Capital, - - - a 450,00
Capital paIa, up.- .-.-. -180,000
Total Invested Funds exceed 2,150,000
Annual Ineome-- - - - - - 850,000

T. L. MORRISEY,
Resident Manager for Canada,

MONTREAL.

W.& E. A. BADENACH,
TonoNTo AGENTs.

THI.1 MOREllE! TII&"
Thi Journal has completed its twenty-third

yealyvolume, June to June, inclusive.

Bound copies, onveniently indexed, are now
ready. Pis4M.

72 COHLURO ST., TORONTO.

PLASMATIC IN NATURE.

Most TOflenatlous and Easiest ApplIed and Plastered. Simple,
Efe«tive and without an Equal iin any PaPt1oulap.

-M
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so extensive as oould be desired. March sales extra, 55 to 56.; No. 3, 53 to 54c. Oats are
have not come up to anticipations. The offering more freely, and are now ruling at 56
strong redeeming and enoouraging feature is, to 570. Peas unchanged, in good demand for
that stocks in wholesale bands were never in export at 75 to 76o. Rye nominal at 75 to 76c.
better condition, and country merchants are None offering. Corn quoted at 76 to 77c.,
bu ing so cautiously that continuons sorting purely nominal. The almost total failure of
or eru muet be the result. Plain and fancy European fall and winter crops is making
check dresa goods, ladies' and men's under- prices all round very strong at the increases
wear, hosiery, gloves, and parasols continue to quoted.
be the chief items in all orders. Payments GaocERms.-This branch of trade improves
are only moderate, not quite no good as the steadily and payments are better. The de.
corresponding period of last year.

FLouR AND OATMEAL.-The flour market is
improved, and an active demand exists at ad.
vanced prioes in nome brand-tents, spring
and winter wheat show a rise of ten te twenty
m.ts per barrel. W°.quoit.5t5.40per
rel respeotively; straight roller, five to ten mnts
hiéher, now quoted at 4.85to 4.90 per barrel;
other brande unchanged. Oatmeal is flrm and
unaltered, not much doing, Bran is soarce
and in good demand et advanced prices, now
quoted at 118 per ton for car-load lots, lesser
quantities $18.50 per ton.

GRAIN.-The wheat markets are higher ail
round; the demand for spring white wheat and
Manitoba hard for milling purposes is brisk;
quotations for white wheat are up two to three
mnts per bushel; it is new queted at $1.12 b
1.18 fer No. 1; 81.10 te 1.11 for No. 2; 11.08 te
1.09 for No. 3. Spring wheat advanoed two
cents per bushel during the week. We quote
No. 1 at 11.07 to 1.08; No. 2, $1.05 to 1.06;
No. 3, 11.02 to 1.03 ; Manitoba hard is one to
three cents higher. Quotations are for No. 1,
$1.20 to 1.21; No. 2, 11.17 to 1.18 ; No. 3, $1.07
to 1.08, with No. 2 and 3 in active demand.
The American markets have fluctuated daily
for the week, but fnished up with an advaneq
of fully two cents per bushel. The English
wheat markets steadier, the gain in prle
during the week being from sixpenre ten en
shilling sterling per quarter. Barley is in
active request for export, the higher grades
about oleared out, lower gredu wanted for
feeding puqposes for the Engliqb iparkets, the
exceptional demand for it for this purpose
being oaused by the high price of corn and
cets. Quotations have advanoed fron two to
three cents, and are as follows: No. 1, 64 to
65. per bushel; No. 2, 58 to 590.; No. 3

THE MART
ESTABLISHED 1834.

BY OLIVER, 00ATE & CO.
The undersign'd have reived instructions trom

the CONâUKMERSGO SCoMPAMY of ToronLo
to sell by public auction to the highest bidder, at
their rooms, 57 King street east, at the hour of 12
o'clock noon, on

Monday, 20th Day of April Next,

2,000 SHARES, $100,000,
in lots of ten shares eah, of the new stock of the
coni as ordered by the Board of Directors
undre ti authorty o! an Act passed by the Legis-
lature cf Ontario, ln 1887.

OLIVER, COATE & r.,

Toronto, March 20, 1891.

Highest Cash Price
Furs.

mand is active for canned vegetables and
fruits, and prices are very strong ; canned sal-
mon and meats are not so strong. Died
fruits and ail Mediterranean products are
much in the same position. as last week ;
prunes and currants if anything firmer; syrups
are plentiful and easier ; rie eflrm at quota-
tions ; sugars are easier, almost equal to JO.
per lb. lower all.round. The general impres-
sion in the trade is, that government will re-
duce duties on sugars, and for a month or two,

MANUFACTURERS AND IMPORTERS OF

HATS, FURS, STRAW GOODS,
And Sleigh

Robes.

&o Goy
the Latest Spring Styles
for Young Men now

in Stock,

for Raw Al

If you want Nobby Goods,, and the vePy neWest ln the trade be
suPe and oal, or see Samples.

34 FRONT ST. WEST, TORONTO.
SUB IEDCAPITA, - -. ..... $100,100.

AMOUNT ON DEPOSIT WITH GOVERNENT OF CANADA, - - 54,724.

CONSULTING f14G1NEEa~
G.C.ROBB. Chief Engineer.

HEAD OFFICE.

TORONTO.
AN EFFICIENT STAFF OF TRAINED INSPECTORS. -:- -;- -:-

Prevention of Accident and Attaiment etf Eco inomy i use o Steam our Chief Aims.
M-The onlyEBaadin SteamlBliler Insurance Company licensed. _M

Ellt0
s (hlu --m M yo remembei,

W ( 0CSAW nMMACHINERY,

ENGINESBOIss. , FRICTION GRiP PULLEYS.

ÀI
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Gloves,
Mitts

THOS. DUNNET
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Leading Wholesale Trade of Hamilton. a

aKnox, Moîgao &rCol
WHOLE8ALE

DRY NOUS IPORTURIR8
HAMILTON, ONT.

APRIL ARD MAY SORTING TRIP.
PARASOLS, ese our range. some beautitu

'ove es.-
FLOUNCINOS, swiss and Cambric, from 24

,cents up.

P/T pecia' new lot of the ]s.test «rounds',
Ts aand est deBPrin4ajust received.t ead for Samples of OmlehhFrula.

OUSE FURN/SH/NS, Carpt ' Curts,

LUTTER ORDERs, best Unes selected in fAlling.

Stock Clean. Prices Close
Terme Liberal.

PIG IRONO
WE offer for sale the fnllowing brand, ex-yard'

Montreal and Hamilton, aiso to arrive on
:eig fgation, delivered ait any itallway

No. 1 Shotts,
No.1 1Carnbroe,

No. 1 Eglinton,
No. 3 Middlesboro.

10% Bub1on, a softner for scrap and hard irons.
Brken car wheels, alo Nos. 1,2 and 3 Southern

brnds Pig Iron.

PRICES ON APPLICATION.

ADAM HOPE & 00.,
HAMILTON ONT.

'URK8 4

STAMPED

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED

Meriden Britannia Co.
THE

&OT RLrsiN.vgR %
OTUaRE RS IN 'i'

TEl ONTÂIO COTION Co.,
HAMILTON, ONT.

MMNWATuenES07

Cottonades, Shirtings, Denims,
Tickings, Awnrngs, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DUNCAN BELL, Agènt, •-MONTRIEA

J. E. McCLUNG, Ageat, • TOBONTO.

ntil something definite is known, transac.
ions will be limited and stocks will be kept
ow. Alil teas with the exception of Congous
are very firm. Japans are in small compass
and for the balance of the season cannot goi
.ower ; first pickings reach this market about
June. Alil high grade teas are very firm.

HÂT AND STRA.-The hay market supply is
rather 'limited, and prices are ruling higher,
best timothy hay fetching $13 per ton, average
price being paid, 812; mixed hay is selling ai
18 to 10 for the best ; sheaf straw is also dearer,
in some cases bringing 89 per ion, more fre-
quently 18.

Hmus aàN» SKiN.-Ne change in prices of
hides ; business continues quiet and stoady.
The market in the Suates is a little easier,
which tends to make prioes here weaker. The
supply of sheepskins is falling off; the demand,
however, is still good, and the present high
prices are well maintained ; all calfukins offer.
ing find ready sale at quotations. Tallow is
etii very scarce, rough quoted from l to 2e.
per lb.; rendered 5î to , the latterfigures
aoiling prie at which buyera are easily feund.

LuATRnui-The leather trade, which bas been
more or less dull since last December, shows
signs of improvement. The activity is more
pronounced in al kinds of sole leathers than
in other grades. At present English prices
are higher than the home market, and in ad-
dition to the export trade in sole leathers,
harness leather ba alseo participated. In all
kinds of black leathers, including uppers and
aplita, stocks are rather heavy. The demand
from home manufacturers has considerably
improved, and prices are steady and firm
without any change f rom lait week's quota-
tions.

METALs AND HABDwARE.-Trade this week
exhibits marked improvement over last and
a oonsiderably betisr feeling is apparent,
Pricesremain steady and there anet an3
marked feature worthy of note in any apecial
lins. Tin plates continue seare and geod

priesi are being reaiizsd. Canadian plais art
aise igher. We lower quotations for ingol
oopper and for both sisal and manilla rope.

OIU AND PAINTs.-Oils are steady, with nc
changes in prices to note ; the tendency o

Leading Wholsale Trade of uamilton.

BALFOUR & CO.,
importers of TE AS

- A N D -

Wholesale - Grocers,
HAMILTON, - ONT.

COPPERINE.
WuT.T.AM HAMTON,

superintendent
Waterworks Department Pumping House,

TonoTo, Jan. th, 1891.
Alonzo W. Spooner, Esq., Port Hope.

Dear Sir,-I am pleased to »ay that after nearly
three years constant use, day and nigh on our
largest engine your Copperine has se its work
weol. I have not had to renew any of the heavy
bearings Yet, so I consider that speake for itself. i

tarn o d e kro.omme i to any one in need of
metal t tn heavy work.

T remain, yours truly,
J. C. FaEEUUON.

Chief Engineer Toronto Waterworks.

WILIAM KERREDY & SONS,
OWEN SOUD, OnT.

MÀANUI'a or

HIGH CLABS

SCREW PROPELLERS
Ver all Purpose.

Large $0Ikkept had Wheels W Imade

linseed is firmer if anything. Paints are irm
and steady at quotations, with an advance
looked for shortly. . Window glass is searce
and in demand at prices quoted.

PBovION.-The dairy trade is steadily im-
proving, and good fresh butter is somewhat
scarce ; the demand is active for fresh roll
selling at 20c. per lb.; dairy tub wanted, none
on the market; medium butters about cleaned
up, what is left commande 14 to 15c. per lb.;
common butter is selling at 8c. per lb.; cheese
steady and firm at 11J to 12c. per lb.; for fall
make stocka are not large. In hog produots
the tone of the market is firm, and in smoked
meate the tendency is te, advanoe in price. We
quoi. long olear bacon go. per lb., CJumberland
oui 81o., breakfast amoed bacon 1(4 te 11c. ;
huma.11 te lic.; rolls8j te 9e.; lard aom..
what mares and advancedin price abut one
half cent per lb., now quef at 9 te9fo.;
egge are weak at 15 te 151c. per dozen, ro-
ceipts large and al indications point te still
lower priea. Dried Apples-Dealers are pay-
lng 8e. per lb., selling 8j te 9e.; evaporatod
appies are dull ai13J te 14c., and iransactionu
in either are very limited.

SIMPSON & 000
BERLIN, - ONT.

Best value and latest stylea in

Church, Lodge and Barber Chairs

Drawlng Room, Dining Room £
k EBedr@om

i FURNITURE
Clapp's Patent used on Drawer work whieb

prevents aucking ln damp weather,

Wholale d Rotali Manufacture,'.

NOTICE OF REMOVAL.

H. W. PETRIE, r-«o oroto.
New sud I'UU V

New ad-Hgand MACH RERY,
141145Front st W., TelepheMo

Immediatoly adjoining Union Station. 200.

TENDERS.
SEALED TENDERS addressed to the undersigned

and endorsed "Tender for Indien Supplies," will
be received at this office up to noon of Saturday,

Lth May, 1891, for the deliveryof Indian Supplies,
during the fiscal year ending the 30th June, 1892,
consisting of Flour, Beef, Bacon, Groceries, Ammu-
nition, Twine, Agricultural Implements, Tools, &c.,
duty paid, at various points in Manitoba and the
North-Weet Territories.

Forme of tender, containing full particulars, re-
lative to the Su pplies required, dates of delivery,
&c., mabe hsd by applymng te teeundersigned, or
te the ndian Commissioner at Regina, or te the In-
dian office, Winnipeg.

Parties may tender for each description ofgoode
(or for any portion of each description of
separately, or for al1 lthe goode led for * the
Schedules, and the Departmentreserves to itself the
right toreject the whole or any part of a tender.

Each tender muet be accompanied by an accepted
cheque in favor of the Superintendent General of
Indien Affaire, on a Canadien Bank, for aet loas ûfve
pr cent. of the amount of the tender, which wlllbe
forfelted i f the vearty tendering declns toeonter inte
a contract bea on such tender when called upon
te do so, or if he faila te complote the work con-
trsctod for. Tf the tender be net accepted the
choque will be returned, and if a contract be entered
into for a part enly of the supplies tendered for an
accopted choque fer five per cent. eft tbe amount cf
the contract may be substituted fer that which ac-
com aned the tender; the contract security cheque
will etained by the Department until the end of
the lecal year.

Each tender muat, in addition -to the signature of
the tenderer, b. signed by two sureties acceptable to
the Doparmont for the roper performance of the
centruct baseS on hie toenr

This advertisement is not to be inserted bv any
newsapr without the authority of the Queen's
Printer, ànd ne clàlm for pa ment by an nowspaper
not haVing had such autherty wli be a tteae

L. VANKOUGHNET,
Deputy dfthe Superintendent-General

of Indian Affaire.
Department o IndianAffairs,. -Ot4fwaKabrch,18n .
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Woo.-The wool market remains in much
the same condition as described last week, a
slight improvement in the demand being ad-
mitted by dealers. The whole demand is from
Canadian mille, and nothing is moving at pre-
sent outside of that. Prices are steady and
unchanged.

BRITISH MARKETS.

Messrs. J. Lewenz & Hauser's tea letter,
dated London, 20th March, says : "There hasbeen a littie more business doing for export,
but otherwise tradebhas stildibeen very quiet
this week, dealers complaining of a slow sale
for all descriptions of tea in the country. At
auction, bidding for Indian teas has, however,
oontinued fairly brisk, and late values were
well maintained, but Ceylon teas sold in buyere'
favor, and China Congous were again distinctly
esier, though rather more inquiry for these
latter is noticeable in the private market.

The publie sales for the week sum up as
urder:

China teas, 15,065 packages, viz.: 8,984
Cong. and Schg., 3,196 scented and Oolong, and
2,935 Green.

Indian teas, 22,171 packages; Ceylon teas,
20,352 packages; Java teas, 2,267 pakages.

In the terminal market renew depression
set in,owing to further liquidations by " bulle,"
and prices for China Congou kept giviug away
until 6d was reached for Maroh and April
delivery, 6 1-16d for May and June. InI n-
dian tea very few transactions are passing. and
it will probably be some time yet before thebusiness gets more established. Quotations
to-day are as under: Indien te&, April, 10d
July, 10 11-16d; Sept., 9, 6-16d; Dec., 8d.

QUEEN
INSUR ANGE * COIPANYI

OF ENGLAND.
Funds on Hand, laimes Pald,

OVER 87,000,000 I Over $35,000,000

Confeberatton iLte
1ORANIZED 1871.

POLICIES ARE INCONTESTABLE,
Free om anU Restrietions aU te euidence, Travel, or Oecepation. Paid-up Policy andCash Surrender Value Guaranteed ln eaeh policy.

THE NEW ANNUITY ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

Provides an INCOME lu old age, and ln a GOOD INVETMENT.
Policie are non-forfeitable after the payment of Two Full Annual Premiums. Profita, which areunexcelled by sny Company doing buainesa ta Canada, aneaflocated every five years tram thelinue of the Policy, or at longer periodla as may b. seleoted by the tasured.
Profnteso Allocated are Absolute, and not Liable to be Beduced or Beoalled at any future

Ume under amy clreumstaces.,
Participating Policy Holders are entitled to not les than 90 per cent. of the Profite earned in their Clsaand for the past Seven years have actually received 95 per Cent. of the Profits so earned,
W. C. MAGDONALD,

Act""r.

Th a fo eo-The anadiBank oomerohoBls d u .W C.,L .
Klead Offi-The Oanadlan Banuk of Commerce Blding, KMug St. W., Toronto.

CAPITi

W. D. mXatthews Es., re&ldot,.
loaL Davldaou, Eq.
.W.Nelson, Esq.

1. C. Cameron. Esq.
Thommas McCraken, Esq.

AL, ONE MILLION DOLLARS.

S. IF, NMmuen, E
J. P.Clark, Es.
Robert ilgour, Esq.Robert Davies, Eq.

--o Bm Eq
This Comps niDow iasulug 8100,8$900 $88008M and 85W0 taveslment bon ., payable ta fi vo, ton anddin eummate of issu , with pr io in proft., affordug aIl the avantago af compoundIfnderst ccmulations on smsll sums of money. Theae bonda are the obligations af thia Company sudare ,peoaly protected by a staktag fund, tavested in first-clas real astate mortgage. They are pindoitute contracta, subjtat to no contingoncies whstever, are non-forfeitable after one annual payment,with values dofinilely slated thereon. For a cmsil outlay they seoure a fixed and generous returu.To Bondholders who complote thoir contracta the Company guarantee oompound latareat st therate ofour Per Cont. Per Annum.
The Company i prepared to receive applications from reliable agents at al pointe whore it is notialready roprebonted.

Henry W. DarlingEq., Vice-Pros.
Esgit.zq., XP.P.J. H. Starr, Esq.

. Alexander Nairn, Eq.
Eugene O'Keede, jq

WM. KERR, Manager.H. J.MUDG,, - MONTEAL, The 5sf. Deqposll Vanits of the Company cannot h. surpaased for abeolute security. Cal sudCHIEF AGENT. 1 mleo rt fo lclr
JOS. B. REED, Agent,

20 Wellington St. E., Toronto.

J. McLEOD, HOLIDAY & BRO.,
COMMISSION MERCHANTS

- AND -

MANUFACTURERS' AGENTS,
266 Portage Avenue, Winnipeg.

Correspondence Solicited.

GRANT, HORN & BUOCNALL,
PRODUCE AND

C01ISSION IRCHÂNTS,
128 PRINCESS STREET

WINNIPEG.
Exporters of Manitoba produce. Representing
Dick, Ridout & Co., Toronto, Ont.
Thos. Lawry & Son, Hamilton, Ont.
British America Starch Co., Brantford.
Cornish, Curtis & Greene, Fort Atkinson, Win.
D. H. Burrell & Co., Little Fall, N. Y.
Richmond Canning Co., Victoria, B. 0.

Correspondence solicited with merchants andmanufaturrs deairing t introduce goodatn]toba and North-Wost T4rtr« Ample varehousoaccommodation with both frost proof and coldtorage. Reference, the Union Bank of Canada.

APPLICATION

WAILL be made to the Parliament of Canada atTooits net session for an Act incorporating theToront., Sudbury and Pacific Railway CompaDywith power to oanstruct and operate a railway tonma roint in or near Toronto to Sudbury, in the dis.tr et ofNipBsing.
Kuna, MAcDoNALD, DAVIDsON & PATTEEON,

Solicitors for Applicants

STEEL WIRE CHAIN.
BROWN'S: PATENT.

CUT SHOWING FULL SIZE OF NO. 0.
Strongest, Chapest and Best Chain ln the Market. Made of Hard Drawn Steel Wire. Actual test. showhreo lim es t s e trength afodiuary weldd chain. W. are now making fourBi.G E ,E vi 0 CO,000.00,L0. ond for ample and Prices.

B. GREENING WIRE CO., LD., HAMILTON, ONT.

MILK CAN
IRON CLAD OR BROAD HOOP PATTERNS.

OElVERY AND CREAMERY CAN TRIMMINGS
ALLSIZ Es ONr BODY STOCK FOR CANS.

Our 19ew Creamer Gauge and Corrugated Bottoms arethe latest out. Sample order solicited.
-..... lk, Delivery and Creamery Cans Made Up.

Befrigerators, Oil Stoves, Brus Bird Cages
WE MARE AWD SUPPLY EVEBYTHING USED Ram 'aTHm

STOVE AND TINWARE TRADE.

McCLARY MANUFACTURING COMPANY.
London. 'orento. loatreal. Winnipeg.
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HEAD OFFICE, TORONTO.
REMEMBER, AFTER THRREEYEARS

• K. XACDONALD,
Managing Director

TRIMMINGS
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Inane,

THE-

NORWICHI & LONDON
ACCIDENT

Insurance Association.
CHIEF OFFICES:

t. Giles Street, Norwich, Eng.
EtNRY 8. PATTESON, Esq President.

CHAS. R. GdMAN, Esq., Secretary

HEAD OFFICE FOR CANADAQUen City chambers, Toronto, Ont.
DOMINION DIREO TORS.

'on. Sir LEONARD TILLET, C.B., K.C.M.G.
Hon. GEO. W. ALLAN.

THOS. 0. PATTESON, Esq.
POLICI ES cover every kind of injury

ÎMsed by external, violent sud accidentai means.
. it travelling by regular pesenger or moi

es, vrtually between aIl perls o!f1the civIized
World, without extra cher o . Are Nou-forfelleble

cunt of any change o f occupation.

m C qPai 1without discount on recelpt of satis-
%otry proof.

SCOTT & WALMSLEY,
CHIEF ACENTS.UeN MwanteuA

UNION MUTUAL LlÆ INS. co'y,
PORTLAND, DAINE.

Iflcorpeted - - - - 18.
,The attractiveaeatures and popular piau Of this

*6IIknown Company present meny inducemente
t'O 13tending ineurers peculler to Itseif. Ils policiez

e moat liberal now offered to the public, are
1tCtd by th1e populer Maine Non-Fortelture

the provisi1 ~ons of which cen apply only toPolic'iez b ythis Company;aereefberone

Icide or occupation, (military orrnea Servicelex
lfltime of war), sud are incontestable after

t Yeers. Its plans are veied and adapled 10 e&i

lud o "the Company's Home Ofice, Portland,
or t any agency of the Company, for

>
t lona desribing its Non-arorfitng »700

00tePolicies wlth or wthout mortuery dlvi.
JSlens.Orcanary Lite 10 bVer j»
IPOUlUr Poliey, Guarantesd InveSaflOu

OYY and other forme of policles;eso for pam
explanatory of the Vaine Non-ForfeitUre

T,#sud lisI o! daims pald thereunder.
n ofclas 0Policy-Holders.more than

ood territory still open for active and experb.agents.
JOHN E DEWII!T President.

TUL. BATes, Sec. J. k'arNK LAMe, As't Sec.
Taos. A. FOSTEa M. D., Medical Director.
HoN. JosIAH H. DaUMMoND, Counsel.

lasurance.

Pire Insurance!

EASTERN ASSURANCE COMPANY
OF CANADA.

Head oe.., - Ha/da, I. 8.

CPITÂL,. $1,000,000.1

ranoh 05oe 8a -:- -:-,-:-
J. H. Ewot, - TORONTO, ONT. General Agent.

MONTREAL, P. Q
C. R. G. JohnsonOT. .- Gner Agent.

WIMNIPEG, M"I.
A. Holoway . . . ... Generel Agent

ST. JOHN, N. B.
J. M. Robinson--------------Genere Aent.

CHA.b TTETOWN, P. E. I.
P. W. Hyndman, .. - - General Agent.

Premident, - - - JOHN DOULL, Esq.
President Bank of Nova Scolia.

GHARmBL D. COBY, Managing Director.

D. o. EDWARDS, Secretary.

2" OldeMOt Cnadien ire Iaturenee ComVy.

QUEBEC
FIRE ASSURANCE CO'Y

GoermaPt Deposit, • • • 75,000
Agents-St, John, N.B., THOMAS A. TEMPLE.

a Toronto Onto Gene Age
110. J.PYKU Geneoefiae

etWinnipeg, A. HOLLOAY
Gen.AI.a e N. W. T.

HEAI OFFICE. TORONTO.

hmu« sUeli nds of

ACCIDENT POLICIES, - -

INOLUDING

INDEXNIT -o-

- fdwLIM 9, ETES,

Hon. OEO. W. RO88, President.

Z H. 8UTHERLAND, Manager.

Insurane.

TamI

M UTUAL
- LIFE -

INSURANCE COMPANY
OF NEWYORK.

RICHARD A. McOURDY, Presldent.

The Largest, Best and Most Popular Lfe
Insurance Company le the Wodd.

Asets Janary 1st, 1890, $186,401,9828.02
New Business lu 1889, - 151 602,488.87
AnaualInel1e, . a • 81,119,019.62

Pureuly Mutuai. No Stockiiolderse
No Other 0omay Hes Shown Besults so1Profble and Gretltylng b

Poiiey Hoiders.
Ils Policies are the Most Liberal and Deir.

able Iseued.

Igue.padPo hera $281681994820
The Twen eer Distribution Policy issued by the

Model Contrâot.
The Company's Polcies ere now held by 189,810

Memberu.

T. & H. K. MERRITT,
CENERAL MANACERS,

41 Yonge St., - - TORONTO.

THE WATERLOO MUTUAL FIRE INS. CO,
ESTABLIsMaIND 1863.

HEAD OFFICE, - - - WATERLOO, ONT

Total Asuets Jan., 1st,1890, 0264,549.00.

CHARLES HENDY GEORGE R ALPreuident. 1 G Vice-President

C. M. TAYLOX,
Secretary,

JOHN KILLER,
Inspector.

THE DOMINION LIFE ASSURANCE EN.
HADmomn .-.-.- WATanloOT THE TEMPERANGE & GENERAL

- ý W JAJ , - - -

Akthorised Capital, 1,.000,000. Subsribed Capital, S,<000.
Paid-up Capital, 069,500.

JAmes Taow, M.P., President. P. H. Bm, Esq., VicePresdelnt.
Taos. H=n. , Managing Director.

Policies unrestricted a to travel or occupation sud non-forfeiting.
4
get wanted

COMMERCIAL UNION
ASSURANCE 00., (LTD.1

Of London, - - - - England.

Total Inyested Funds.....................$12,500,000
cANADIAN BEanCH:

RAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 82 TORONTO STREET.

WICKENS, Gen. Agent, for Toronto & 0o. of York

NIURNCE àT &PRNES
oMEuA TROUT & TODO, me!I

TORONTO.

very description of Insureuce Policie, AppUOtilonusand Office Requisitfe

kis hedu in firs-ass style. We have for Yers uatiuftorily supplied th.

Ibing Canadian underwriters. Send or estlfhae.

70 & 72 CHUROH STREET, TORONTO

Life AssuranceCompany.
KEAD OFFICE, . . .asnlng Areade, TOBONTO.

Hon. GEO. W. BOSS, Minister of Education - -. .iT.
Hon. S. H. îBàkiEE, Q.C.,
EOBT. MCLEA, ZE n, -

Poliln sued on all the best aipproved plan, both
Level and Natural Promium. Total abstainer. kept
ln a beparate olasu, thereby getting the advantage of

their iuperior longevity.

AGENTS WANTED.
H. SUTHERLAND,

Man=rer.

LONDON, ENGLAND.

A Weekly Journal of information
and Comment upon maaerS of urne sd
interest 10 thoseeconcerned ln Cauase,
cana*m.*°Emigreon, nd Canadien
Investmeuls.

Edited by THOMA S BRNN, Cern.
piler sud Editor ofIlThe Stock Ex.
change Year Boo" I The Dl'recornryof
Dfrecbors ~ (pub0 D u
London Bake" published haiyearly),
etc.

EVEUY THUESDAY. Prie 8d,
neluding e to CanA four-

Pence, or 84.58 per uiUnlS1M.)
Editoran su d dcerUIfEUe:

1 Royal Exchange Buildings,
LONDON, NQ.

BOO -EEPER.
A NEW ERIE3 ON TE

Science of Accounts,
AN4D

Business Oorrespondenoe.

ABook of5M esree thus
fisd prectce Infrmto.u

PRIGE, - - - S1.00.
Addrems CONNOR O'DEA,

Toronto, On,
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TORONTO PRICES CURRENT.-April gth, 1891.
1os EBTABLISHED 188

J. HARRIS & 00,
(Formerly Harris & Alle.),

ST. J'ON. N. B.

Nea Brunawck Foundry,
Raidway Car WoikA

ROLLING MILLS.
lanuiactures m 1w ar0feeyduoA

Uon, Ohilled Car Wol, olu"SelTrd0

anS Naul]Plat"a

The Canadian Office ad Schoo
Furniture Co,, (LUtde)

PRESTON, - - - ONT.
Sucoassous To W. STAHLOCHMIDT & 00.

MANUFACTURERS OF

Office, School, Church and Lodge
FURNITURE.

0FIC10U DUS K N O. 51.
SE .TI" D'OR O.A.T.A.LOGUE

TOBONTO BEPlRSUNTATIVE:

GEOS F. BOSTWICK,
No. 34 Front Stroet Wet, Toronto.

n. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
lAuoruanms o

Book Papers, Weekly NeW, and Colord
B96dati8.

JOHN E, RBARBU.

T OSH'&W.A.

MALLEABLE IRON 008
àuÂwAorunms om

MALLEABLE IRON,

O.ASTI2WGS
TO Onn0E 10O ArLL xmns o

iORICUL TURAL - IMPLEHMENTS,
AmDU-AnU0U û BPOSES,

OSHAWA, CANADA.

Name eofArticle. Who •Name of Artiole. Name of Artiole. W .

o)f.. roerie.-oon. o. .Paen: nbe.t0.0. * 0. • unes, in Casks.. 008 0 00 Hardware.-Con.
Pae" ringrde" 500 5 40 KegsBosnia Prunes 0G8j000 BNWflw: $0. $0.

Stragt r 5 00 5 40 Prunescase............0 08 2 1 No. 6 to 8 1W bo... 2 5 0 000
Extra.. ---... 8....9.,case............ r 01 0 6 No. ......... 75 000Btrong Baker .6. ...... ioe5 T) 5W Galv. ironwlreNo. a35 000ManitobaPatent. 590r - ab Prince .................. 0 1 0 1 a i . .. 006 0Strong Bakers .... 5t 5 WPue1nte, Bii . lo il B114 " PB glutd006 00094mal auad6 00 6 in 0 il0 lit 4

44 Granuited 600o 61(, Marbote....... .... 12 014 pited 0 o 0-
Bolled6. 00 6 10 Grenoble.................. 0 17 0 1, Iron pipe-... . 55 to

B n . YUPS: Common, Ib. 00 Sc0 "de galv.. .0to 27
RA " ion Grk....... 180c1860 Amb0 "per"gai.'. 0 o5 0s0rewd,5fla0head 75%C77j%

d WinterdWhe No. 1 s PaleAmber pergal. 0 08 07g lOie..........015 O O0
No.19 1à0 1 i 8P:Arooap. 011 0014U A :004No.a8.L 1 0 1 a a w 0 01 1 Boerpy......in......25 000Bare0No. No 107 1 0 Jon .5s.............. 680 0

'• hd No.8N'-•••.•• N 60 6 6 a8Gi n nd.........0 0 00 5 tpi s e.............P. 3o 0500

B "r No.8 08 Gra5am. ..... roo 0180 05 .to5dy6........6C.P. 25 000

No. 81(2? 106 Olove s..........011 026 t 9 y O P 8i e y N oI t alU4 0 6 i n ... ...0..0.0 2...6...d Î . . . . . . o . p 2. 5 0 o 0
No.. 11718 s 0o So- h --- - '*i

". No.....055 055 Nutmegu. .... 01510 8 dy........O.P. 355 000O-•No. •.•0 04 Mace 1000.............P. 330 000P0 e... ~~~......~~.~~066 0b7 PeprrblaOn....... 01 017 --------dy-......-.-A-P. 406 000P o -•-•..........075 076 "white0...... 80 08 3 HoPNAIL:
con...--.---•.-.••0.7 0 7 eao~. Pointedandnihed /1to600%E..............~076 077 PortoRicoBag,.0405005 HOnSHoUS, 100 b. 860 70

Ens. - Or,ohi, W00 o0 Jamao inhha ... 0 00 0 00 à1uNAAPza'i's'
00 66 067 a1d0an1 10ne B 1 ............ p. 3 30 0 0

Timothyd"0"Gib 37 46 Exra Grnute 0. 06ï 0 07 noahea 0 0"B.d " 120016050 Bedpath Paris Lump O 7 7MpeLa uu o0 0

200 B'" -::::::06 Od0 ICOasIoa .Flax,screend,1001b 15.r...0 . ...... O0 06 0 I. Char. oal............. f60 6
Brrow....... .n ..................- 00 0 I " 50 8 95

Butter, choice Vlb. 0 20 0 00 Yokoha.oon.togood 0 18 0Gi5 DO .. ~.. o 0Oheese................ 0 11 0 12 " fine toohoice 0830 0 40 IO .. S .......... 6600 700
Dried Apples......... 008. 0 09 Nagaua. oom. to good 0 17 0 90 0 .L.........65070
Evaporated Apples.. 0 13g O 14 0ongou & Souchong. 015 0 55 WINDow GLAB:

Boei..M . ................. 0,0 Oolongoodtonn. 080 06 iandndner........ 1650 160
B f4 ....... h 14e0 1500u "Por o rmoa...... 045j065 m1xb40 ........... 1 60 1 70PorkMe S...........1500 000 Y.Hyon,iom.to g'd 01805 4150 ............ 8 u 60

Ba.onlonglere-o... 008 u E00 " med.tootlooe 080 040 51 h .0 ............ 380 390
uumb'rl'd out 08 o 00 "extra choie... O 0 O 55 UNOWE

Ha B'k.s.mok' 1 î0 Gunpwd.oomtomed 090 0 8 On blain e . 80 8
""i....•••....01 1 med toflne... 0 85 0 40 " potingFF...... 5600 0 00Bole....-....~......0 8½0 9 finetonAneut... 0 50 0 55 P FF... 59E0 00aO0rdan....................... 15 00 Tom.,Maufao 0r'd " rile .-.............. 5 O 0

g , do 016 l DarkP.ofW............ 04 0 P1u: Ma11·a......... 014 01l4Roaeylqu -•••• 0 0 M1 rtleNavy.......... 0() 000 8 .. ~.................* O0 1 011
Bhoses............,.....0Y0 00 KeenOutterPerlegg 0 800

D r °°Apple......_. 0 - Ve- B ae s.018 0 00 B--raD •r---------- 9 sa

" E br •••• 160 0000 oughandBeadyis 05 0 00 WoodmansFriend ... 1900
•070 05 1onholsd...00' 000 Gladone&PionerU001u

apo5I N040009 oeo •. 08000 Od .p gal . 00 0 O0G

A pe'-0'100 000 Wineel&qSouchongP. 016l0........006 00

opeNohe--a... 0o0eart, en'on.En o 'r 0530 05p Noh •-. 01 oilneo1d. u00 1
0  

.O. ne ro. 0m g.06

-- 090 G 7 I y gi . . 800 8 9...aonaf0...... 000 180

S od b .......... I)A m0 0 .H'n PW a . .. .... 1 te1 7

Freno cl o.z10.... 10 ne0 " d 1 60 10 75 Phoogen ...... . 0

u m ..... • 080 00MrO' Tom . 580 Paitr , e .
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CANADA LIFE ASSURANCE COIPAKI
ICOTABLI13ED 1841.

EAD OFFICE, •_HAMILTON, Ont.
%Pital and Funds over.•.•.•.•.-. $11,000,000

AlUinal leome - - . -2,000,000

Eastern Ontario Branoh Torento:
CEO. A. & E. W. COX, Managers.

elt0nie of Quebec Branch, Montreal, . . . J. W. MARTING, Manager
Maritie Province rnc aitxN8

P MLABEN General Agent. D . OA Y, eretary
Man itobaBranh, W n lGe n A

W.L. HUTTON, &Mge. A. MocT. CAmPEELIGeneral Agent.

G6. RAmWA, President. B. m
W. T. RAMDAY, Iuperintendent.•

r.AI secretar.

SUN LIFE ASSURANCE GO'Y
OF CANADA.

Our rapid progress may be sen from the following statment:
NET

ABOETS LIF LIFE
INCOME. BE-IDES ASSUR'NO'S INCOME. ABET. ABUUB'NO'8

UNCALLED IN FOREE. IN POBE.
CAPITAL.

... 48,210 96,461 $1,064,M60 1884... $ 978,79 $ 886,807 0 6,844,404
18W6... 102,82 265,944 9,414,068 1888... 52,273 1,56,816 11,931,316
1%0... 141,402 473,633 3,897,139 1890... 889,079 2,473,514 16,759,866
1%0 SUN lsues an absolutely unconditional policy. It pays laimo

promptly, without waiting sixty or ninety days.
u. MACAULAY,

Managlng Directer.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
*,baompe.n7, digbune..la Canada only, proet. the followlng

Afla0W tatem.nt, li&asoUcit. le. patronage of those seeklunquestion-sible Ueurty and honorable treatment

Aset, Januaryst,1889$.......... .746,000 00
laeomde During the Year ending Dec. 81st, '88, 625,000 00
DUNCAN McINTYRE, Esq., Pres. Hon. J. B. THIBAUDUAU, Vice-Pres

ARTHUB GAGNON, Bec.-Treas. GEO. H. MOHENRY, Manager.

R OYA.L
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF BHAREHOLDERS UNLIMITED.
Saptal .. .. .. . .. .. ... 100000$10,9620,4%-OB1If. Fu..,............16,8,45

A ac 1 ome,'Ispwadsof''......' . .. .00000
tlapcamofernm et Camadan Poicy-holdre

IM (chieOtwth GOvernient) exee.ds, OffOOOO.
rj sLtonofp1 e nsuredst modete rates of premium,

Lite~isranos pnieaaiithe mont approveo forma.

Ud o foe Canada-RoyalInsurance Buimingr, Montea.
Age'chtr.Agno.JOUX KMAT, j oouoh W. TATLICI,

&IRIM W~. BAU Oounty c01OChftAgent.

THE GERMANIA LIFE
Insurance Company of New York.

81st YEAR TO JAN. 1st, 1891-

Aueta, -

Luconme~,
Insurance written ln 1890,
Total Insurance in force, -
Total Payments to Policy-holders,

CANADIAN MANAGERS:

GBO. W. BôNNECJ.y
MONTREAL,

For ,ut of the Dominion.

$15,786,910
8,161,586

10,015,716
58,227,620
24,422,489

BTH J.mBa,
LONDON,

For ProcfmCe et oaO,<•

tag. Applisants for Agenles please addres as above.W
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COMPA NY

FIBE AND MARTBE. Iuoouronàran 1861.

Ca pi,.. .. .. .. *. .. .. 1,0 00 GO
Asets, ever .. .. .. ....... 1,500,000 GO

Aanualnerne,%ver.. ..... ..... 1,700,00000

HEAD OFFICE,

A......T., Pr.mt.

- TORON7O, Ont.

,.,J.... fanag.ag.e.to.

O. G. NOITR.n se.retary.

THEFEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,........ HAMILTON, ONT.

.......... .. . ...... ... ..... $700,000
D uleo ,nGeveament .. e.. .. 51,100

NON-PORYBITABLE POLI01BB TON1TIIE INVBSTENTS,

Hema Pepular Paa of Renewable TerM Iuuranee by Vertuar
PsamlumL

DAVI D DEXTER,
Mng Dco.

BRITISE AXERTCA
Assuranoe Company.

i z 2z .AND MARI1N.

SCapital ai Astets .. .. e. .. .. .. 1,,6

NEDAÐ OFFICE, .-.....-. TOR0IT0, OIT.

BOARD OF DIBTOBe
GoNE,..-.•..•.•......JOHN MORIBON, Boq

Druer Gvnason. • •• JOHN LUYB, Esq.

G. M. os=.71q. John YB E Geo. ELB&n, U@ý
T. H. Purdom, Esq.

-L.17
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Iaurance.

Iorth BritisilamdlI rcstil|
INSURANCE COMPANY,

ESTABLISED 1809.

Is the LaPgeat and StPonget
Company ln Existence.

A At 8lutT ota Assets Ve^Ëbr $&0O376,O64
Hlead Offoe in Canada, Monfreal.

Canadian Investments, $3,708,817.,02
AGENTS IN TOBONTO.

R. N. GOOCH, H. W. EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

INSURANCE AGENTS.
Responsible and capable Fire Insurance

Agents and Agents of other branohes of In.
surance in Cities, Towns and Distriots through.
ont Canada, having the opportunity of doing
some Life Insurance business, may represent

One of the Largest and Maot Pro-
gressive Life Companies in

the Worid.
Issuing all modern plans of insurance.

BI'In applying for agency, address oom.
munications, with full particulars, marked f

CONFIDENTIAL," to

"RESIDENT MANAGER,"
Box No. 2079, Pont Ofiso, MONTREA L-

Phaix Ilsurance Comp'y
OF HARTFORD, CONN.

E8TABLIS HE D - - - 1854.

Canada Branch.
GaAD E. H ArT, General Manager, Montreal.

Paid-up Capital, • - *,000,000 00
Surplus, - - - 1,301,38 39
Asset, - - . 5,305.004 23
Incomo, - - - - 3,178,050 00

A genoral Fire Insurance business tranaeoted atIowest Curont rates.
JAS. B. BOUSTEAD,

HERBRTHMAUGANIDistrict Agent~ Toronto.
HERBER T H. MAUGHAN nuj

The Manufacturers' LUs ls. Cos
HEAD OFFICES, • TORONTO.

Authorized Capital, - - $2,000000

ABSOLUTE SECUEITT.
PROMPT PAYENT 0 7CLS.

PmaEN, - ENJoi, A. NÂonAL, P.C. G.O.B.
Vîou.PauammgTg:

GEmO. GOODEEHAX, Eaq., PresidasitBank of Toron&,Wx. BELL, EZQ., Organ Manufacturer, pS. F. McKNoN, - - • Wholoele Nillner.
D. PARK83 FACKLER, Nzw Yo

Conulâting Actuary.

J.F. ELLIS, • - Nanagng".Dreet.r.

-THE-

STANDARD LIFE
ASSURANCE CO

Establishcd 18M5.

Total BSuns Auuured ........... 110,6Soooo
Invented Bada.................88,700,000
Investmnents in Canada, over.... 8,000,000

BOARD OF DIRECTORS IN CANADA.
JAMEs A. GILLEsPIn, Esq., Cbairman.

Sir A. T. GaIt, G.C.M.G. E. B. G reenhiel 's, Esq.
Hon. J. J. C. Abbott, Q. C. Sir Joseph Hickaon.

W. M. RAMSAY,
Manager.

L;U o.&ol&Londos &GlobeInsuranosCe.
-qbeImn k Caad........... gOHud Mt, Canada Braneh, Dentreai.

IDEIKUOBuB-on.WH Ba- BO-airma; HBmo" . Bum,]eq. e * BUUebann, Hq.ah Bales. Dei li
JOS.B. MIEUDTono g AgonIm, 2eanuêonB.90.06 x'n Chie! Aient 1for Domq.,Montreal.

INSURANCE COMPANY.
W. A. 8:E8. T. I. PIEGNE,

MAmmA. AU.. To.o.u.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(HEs.wn igg,)
E. D. LACY, Beuident Manager for Canada.

Jompany's Building, 101St. James Bt.. MONTREAL-
Babmribed GopIL....,...... . . ,Og Ag.'
'etal Invetedi F Und, over ... 3,600,00

Toronto Aneo,-ALF. W. sMITH.
No. 2 Court Street.

FIRE. ACCIDENT.

OflIZENS'
rsu--Oe Oopany
0F CANADA.

USTABLIBHED - - - - ..

'otan A inluding Capital aet Cal, th. wholeof who aavailabi. for the ptoft1h.ePolioy-holders, gg
HmiD OmIOn--TI xPCO ANY's BUIDING,

M St. jame. St* 4t Motpo.
D IEtOS ABD OPPcE:

ton. J. C. ABBOTT, P.C., QP.om
NDREW ALLAN,- . -. V cm Pman iDPnocoa, A cà»ro .. C

O. Gav'Pvo. f
H. MoNTAOU ArL

A P. HEATON, WILLIAM 8MITHI, c
oa.aer.e. Treaurr

f @pr Fr n t. 
IHlblheasses8. F

mluk tümk = Cah or Kutual Plang.
%LAMSSNOG.

,D - - - - am, Onm . H

1857
1865
1878

1881
18883
1885
18881888

General nag.r, - - 1'. BTANO LJIE
General Agent., Toronto,

J. E. * A. W. SmITH.

GUARDIAN
àrin and Life Assurance Compani

OF LONDON, ENGLAND.
Ca I and Fands Exceed $81,700,000

eglaret Pald-up Capital of -any' InmurmneCompany in the World.
G mfAor 8oB? 8uo0b 00. Monea,
Toroa*o-HENBY D. P. ABMSTRONG,%RdÉ SBOt

BrodA Ais odn]ELa-W.H.Gpdwln, ritlNhig uilding.iemil*onOUO 19I19. GUoLESPIZ. Main St.Hamilton-J. T. ROUTE James St.
Ottwa-W. G. BLACE, doott. Ont. Chambers.

PHŒBJNIx
FIE ASSURANCE COMPANY, LONDON.
Establ In 1TM Canadian Branch euablUahd
la 1801 Lofuupam ineS 1he ostabhabment of 1115
ompn>' Cx ofoGl),ç00009 Balanoe held in hand
tr P&7mt of Bine Loues, UO,0.Liabilit> OfBharebolderunlimited. the Dominion
overmmntr Sh. eo °t>' o °|pol|y"holderu ic

ce&. PTEsoi 0.,AgS5wbr the Dominio. L M NoV&LTi hàCo., Aufts
or Toroto. B. MAoD. PATEBBON, àxaoma.

FIRE INSURANCE COMP'Y
er thMe Cunty o WeUington.

Busine done on theCash and Premium No*

EEAD 0 FFI9 . . . . GUELPH,0NT•

AVcUEULATEn~ rUNDO.
- - - - -s 565,000

- - - - 1,185,000
2,810,000

-- - - - 4,210,000
- - - - - 4,780,0005,804,000

.6,886,000- -- - - 6,864,00

1260

North American tife Assurance Co
lboaoAÂr» ET SlOM"Am ior TmE DamNa

IAlIÂXnzaT.
FUIL GOVERNMENT DEPOSIT.

DIBOTORS:HON. AUIX. MKCENZIE, M.P., ex-Prime Ministe
0f Canada, ProsMdent.10H1 L. BLAKrednq.. Pres. Can. Landed Crodit
Co., and HON. G. W. ALLAN, Pros. Western 060.
S LoatCo., Vloe-Preldontu.Hon. D. A. MBOedOna1d, ex.Lieutonant-Gov. of OnharIHugh MeLennan, vàOPru& MontTranse' CO

J. KKmerr r. Kerr, M onald
John Morlion, Naq., Governor British Am.NireA. 00•B. A. Meredith, LL.D., Vioe-President Toront o

A. ampeI, uq., Pros. Brit h Can. L. & In. Cô
D. Nie, Eaq., Manufacturer, Guelph.B. GurneyIeuq.,Mnufacturer.

Hon. ndZwIake.Q .N.John N. . ean Watoh Ciao C
Edward Gall AoioaWao Cm0
Hon. O. Now , Premier of Ontario.
B. BM umoreu. Hughes Brou), DirectOr

kerluty 00.
JemeThorburn, Uuq-F.1 . NdclDireotor.Jaesoot, . rh, Diretor Dominion B%
Wm. GordoEu. Director Land Socurity (Lo.H. H. Cook Haq .. Dirootor Traders' Bank.Bobert Jr sq., Pres. Toronto Real Estate In-
Hon. Frank Smith, Pres. Home Savings & Loan 00.Wm. Necabe, U.q.,LLB...LA., Managing Direooor,

BRITISH EPIRE
MUTU.&L

Life Assurance Comp'y
OF LONON ENGLAND,

ITABIaI.. 18l.

GARADA BRANCH, - MONTREAL,
Canadian Investment nearly $1,000,000.


