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$2 A YEAR
| 10c. Per Sivore Cory.

THE PACKARD ELEGTRIC CO.

LIMITED
Of St. Catharines, Ont.

2

MAKERS OF

Schard
Lamps and
Transformers

b a2

[SoLE AGENTS FOR

SCHEEFFER METERS,

“THE
FENSOM ELEVATOR

: CorrmrsIN
A A A A e

122 2 A7 7 VTSI TP AT 75 0 705 T A 1 A I S S 57 A 7 i L e 5 oz

Popular Lines
At Popular Prices . . .

Men's Welt Bals. to retail at $3 50

Women’s Welt High Cut ¢ 3.00
Women’s Turn Oxfords 2.00
Women's Turn Strap Slips - 1.50

SRR

Modern Shoe Factory

180 Inspector St., Montreal.

COFFEES !

RIOS.

- A Shipment
just to hand.

PERKINS, INCE & CO.,

41 and 43 Front Street East, Toronto.

Price

mmvmmm

High in
Quality

This is a New Patent Ventilator invented by
Mr. Pancoast, who has had a very wide ex

ex-
perience in these goods. We make them in
various styles to suit requirements at small cost.

THE METAL SHINGLE & SIDING CO.,

Limited,
Preston, - - Ontario.

Low in

FIRE-PROOF

GLASS WINDOWS.

They give absolute security—resisting
intense fire heat, as well as the action of

ed to open with this * fusible link”
ey close an ck automatic-

; ts link
sct protection.

the light as
r ornamenta
S Insurance

Full information if you write

METALLIC ROOFING ©O.,

Wholesale Mfrs, LIMITED,
TORONTO, CANADA.

RIGE LEWIS & SON

LIMITED.
Arger - | Wholesale
i P ' ey & Retail

Shelf and
Heavy

HARDWARE,

s BAR . .
Iron and Steel,

Wrought Iron
PIPE and
FITTINGS.

TORONTO, - Ontario.
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Established 1817.
Incorporated by Act of Parliament

BA N K O F Oapital all Paid-up, $12,000,000 00
d . 7,000,000 00

Reserve Fun ,000,
764,703 19

MONTREAL /| ot ona.

MONTREAL

Board of Directors:
R1. HON. LORD STRATHCONA AND MOUNT ROYAL, (:.C.M.G., President.
Hon. G. A. DRuMMOND, Vice-President.

A. T. Paterson, Esq. Edw. B. Greenshields, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.
E. 8. COLOUSTON, General Manager,

A. MACNIDER, Chief Inspector and Supt. of Branches.

W. 8. CLOUSTON, Insp. of Branch Returns. F. W. TAYLOR, Ass't Insp. JAS. AIRD, Sec.
BRANCHES IN CANADA. MoNTREAL—H. V. Meredith, Manager.
Ontario Ontario—Con. Quebec Manitoba &N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa “ West End Br. Calgary, Alberta
Brantford Perth “ Beigneurs St  Lethbridge, Alta.
Egocl‘(lville ggtterboro Q "b Pt. 8t. Charles Regina, Ass'a.
atham icton uebec
Cornwall Sarnia Lower Prov. British Col.
Deseronto Stratford Ohatham. N . B. Greenwood
Fort William St. Mary's Frerlerict.’on ‘N. B elson
Goderich Toronto Moncton N.B. - ew Denver
Guelph *  YongeSt. Br. g John, N.B. New Westminster
Hamilton Wallaceburg Amherst, N.8. Rossland
Kingston Glace Bay, N.S Vancouver
Lindsay Halifax, N.8. Vernon
Sydney, N.S. Victoria

NEWFOUNDLAND—St. John's, Nfid.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.
ALEXANDER LANG, Manager.

1IN THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents; 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager.

BANEERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
C Bank and Branch

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bankof Commerce in New York. Boston—The Mer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo
Qan Francisen—The First National Bank. The Anglo-Califorian Bank.

T H K

Canadian Bank of Commerce

Notice is hereby given that a Dividend ot THREE AND ONE-HALF
PER CENT. upon the Capital Stock of this Institution has been declared
for the current half-year, and that the same will be payable at the Bank and
its Branches, on and after

Monday, the 2nd Day of December next.

The Transfer Books will be closed from the 16th of November to the
soth of November, both days inclusive.

THE ANNUAL GENERAL MEETING of the Shareholders ot the
Bank will be held at the Banking House, in Toronto, on

Tuesday, the I4th Day of January, next.

The chair will be taken at twelve o'clock.

By order of the Board.
B. E. WALKER,

General Manager.
Toronto, October 2z2nd, 1gor.

The Merchants Bank
of Canada.

L

Notice is Hereby Given

That a Dividend of THREE AND ONE-HALF PER' b,ENT. for the
current half-year, being at the rate of Seven per Cent. per a&‘num upon the
Paid-up Capital Stock of this Institution, has been declared, and that the :
same will be payable at its Banking House in this city, on and after

Monday, the 2nd Day of December next.

The Transfer Books will be closed from the 16th to the zoth day of November
next, both days inclusive.

By order of the Board,
THOS. FYSHE,
General Manager.

Montreal, 22nd October, 1gor.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855.

HEAD OFFICE, MONTREAL.

Paid-up Capital, - < - $2.500,000.00
Reserve  Fund, - - - . - 2,150,000.00
h e BOARDPOFd DIRECEOHRSFZ 3
v LSON MACPHERSON, President. . H. EwING, -Presi

W. M. Ramsay Samuel Finley .’I P. Cleghorn H. Markland Molslgg, relf;l.i—%?)'i- .

Henshaw. JAMES ELLIOT, General Manager. Tk
b DRAPERA' ID. D!éRNFnRD.}?th Inspector ar&d%lp%oi]%mnches.

s nspector. . LOCKWOOD an . W. L. CHIPMAN, Ass™ »
Alvinston, O t’ Ki ill, OBRAN%\THESIi (8] St h' M

vinston, Ont. ingsville, Ont. orwich, Ont. t. Thomas,
Aylmer, Ont. Knowlton, Que. Ottawa, Ont. Toronto, (a)snt,ont'
Brockville, Ont.  London, Ont. Owen Sound, Ont. Toronto Junction
Calgary, Alta. Meaford, Ont. Port Arthur, Ont. Trenton, Ont.
Chestervnlle, Ont. Montreal, Que. guebec. Que. Vancouver, B.C
Clinton, Ont. “ St. Catherine evelstoke St'n, BC Victoria, B.C.
Exeter, Ont. St. Branch. Ridgetown, Ont. Victoriaville, Que
Fraserville, Que. Mar. & Harbor Br.  Simcoe, Ont. Waterloo, Ont.
Hamilton, Ont. Jacques Cartier Sq. Smith’s Falls, Ont.  Winnipeg, Man
Hensall, Ont. Morrisburg, Ont. Sorel, P.O. Woodstock, Ont,

AGENTS 1IN EUROPE—London—Parr’s Bank, Ltd.,, Messrs. Chaplin, Milne, Gre

Co.,Ltd Liverpool—The Bank of Liverpool, Lt&. Treland—Munster & Leinstgl? n{;ﬁ:
IAAdc. anﬁe,gu ometed(}znerale, C‘rjeglt Lyonnais. Germany,—Deutsche Bank. Belgium,
ntwerp—La Banque nvers. ina and Japan—Hong Kong and Shanghai s
Corpgration. o P i 3 : it .

GENTS IN UNITED STATES—New York—Mechanics’ Nat. Bank, Nat. City Bam
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Ba’nk, Kiddte’;- P k.
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. 'cx D
land —Commercial Nat. Bank. Philadelphia—Fourth St. National Bank, Phil. N’at.ioev*
Bank. Detroit—State Savings Bank. Buffalo—Third National Bank. Milwau]“,ue.l
Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank. Toledo—Secona
National Bank. Butte, Montana—First Nat. Bank. San Francisco —~Canadian Banknof
Commerce. Portland, Oée._——Caﬁn. 1’;{( off C}(l)mﬁ.\erce. Seattle, Wash.—Boston Nat. Ban)
’ made in all parts of the Dominion, and returns promptly remitted at
2 “Clgl}gggggf“lngst ﬁmtﬁf of excllimnge. Cgm‘r)nercia%éeu]ers of Bgregitﬁgd Trt\l:ener‘:.
fire! i ed, available in all parts of the world, also * >

payable at all banking points in the Dominion. 5 a3 PR

Established in 1836,
Incorporated by Royal Char.

BANK OF BRITISH

NORTH AMERICA Lomboe: Orenil

5 Gracechurch Str.
G

Paid-up Capital..........c.....coooiininnn £1,000,000 Sterling
Reserve Fund............ooovveiiiiinnns . 350,000 b
COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. Geo. D. Whatman,
John James Cater. E. A. Hoare. Frederic Lubbock.
Gaspard Farrer. H. J. B. Kendall. Henry R. Farrer.

A. G. WALLIS, Secretary.
Head Office in Canada—St. James Street, Montreal

H. STIKEMAN, General Manager. J. ELMSLY, Inspector,
BRANCHES IN CANADA:

London. Ottawa. Sydney, Cape Breton. Rossland, B.C.

Brantford. Montreal. ‘Winnipeg, Man. Vancouver, B.C.

Hamilton. uebec. Brandon, Man. Victoria, B.C.

Toronto. St. John, N.B. Ashcroft, B.C. Atlin, B.C.

Midland. Fredericton, N.B, Greenwood, B.C. Dawson, City (Yukon Y

Kingston. Halifax, N.S. Kaslo, B.C '

Drafts on South Africa may be obtained at the Bank’s Brang hes
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents.

San Francisco—124 Sansome Street—H. M. J. McMichael and J R. Ambrose, Agengs

Lond-n Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of S¢ otlang
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branch,
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limitea
New Zealand—Union Bank of Australia, Limited. India, China and Japan—l\ien-antu;
Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs. Marcuard, Kraue

Cie. Lyons—Credit Lyonnais. ¥

—

Capital (paid-up)...$z,450,

THE DOMINION Reserve Fund....... 2.440.000
BANK Heap OFFICE,

TORONTQ
DIRECTORS
E. B. OsLER, M.P., Prcsi%mA N wl'},plo'l"hD.LM‘AﬂHgW;,]‘yi(‘('-;r%siden'
W. I W. R. Brock, M.P. A. W_aAurtin imothy Eaton .J. Foy, K.C,, M.
e BRANCHES PP
Belleyille Gravenhurst Montreal Oshawa Whitby
Brampton Guelph & gn: lq.nee g::f:{g};d P.Q Winnipe
) ille, Ont. Orillia n: , P.Q. ort]
Vehoss IIfi\xl)?its?;ue & Uxbridge ‘Wingham, Onlz.End

loor Street, cor. Bathurst. Dundas Street, cor. Queen. Marke!
KinT(;‘x:glgor;i-? Streeis.‘ Queen Street, cor. Esther Street. Sherbourne Street, cor., (5’“;::;-

' Spadina Avenue, COT. College

I parts of the United States, Great Britain and Europe bought an
]I?;gtfgsogf nérlgg;t issued available at all pointe in Iurog{,-, China and J ng)nn‘ d sold.
T. G. BROUGH, General Manager,

The Standard Bank of Canada.

Notice is hereby given that a Dividend of FIVE PER CENT. for the
current half-year, upon the paid-up capital stock of the bank, has this da
been declared, and that the same will be payable at the bank and its azencie{
on and after

Monday, 2nd Day of December next.

—

The transfer books will be closed from the 16th to the
y 3 ; soth of No:
next, both days inclusive. By order of the Board. _—

GEORGE P. REID,
General Manager.

Yy 2 S
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The Bank of Toronto

Dividend No. 91

Notice is hereby given that a Dividend of five per cent. for the current
half-year, being at the rate of ten per cent. per annum, upon the paid-up
Capital of the Bank, has this day been declared, and that the same will be
payable at the Bank and its branches on and after

Monday, 2ud day of December next.

The Transfer Books will be closed from the sixteenth to the thirtieth day
of November, both days included. By order of the Board.

The Bank of Toronto, D. COULSON, General Manager.
Toronto, 23rd October, 1gor.

Imperial Bank of Canada.

Dividend No. 53.

Notice is hereby given that a Dividend of FIVE PER CENT. for the
half-year ending zoth of November, 1go1, upon the capital stock of this
Institution, has this day been declared, and that the same will be payable at
this bank and its branches on and after

Monday, the 2nd Day of December next.

The transfer books will be closed from the 16th to the zoth of November,

both days inclusive. By order of the Board.
v 5 : D. R. WILKIE,

General Manager.

Toronto, October 2zz2nd, 1go1.
Head Office,
HALIF.

The ROYAL AX, NS,
gy we:  Bank of Canada

Directors. Thomas E. Kenney, Esq., President. ; Thomas Ritchie, Esq., Vice-Pre
ident ; Wiley Smith, Esq., H. G. Bauld, Fsq., Hon. David Mackeen.

General Manager . m L. Pease, Montreal. Sec'y and Superintendent of Branches,
W. B. Torrance, Hal Inspector, W. F. Brock, Halifax.

rm}fhes a;ldeA encies 3! tll)loe Bﬁ =

Nova Scotia—Halifax, Antigonish, Bridgewater, Guysboro, ndonderry, Louisburg,
C.B., Lunenburg, Maitland, Pictou, Port Hawkesbury, Shubenmadie. Sycine y,, Truro,
Weymouth. New Brunswick—St. john. Bathurst, Dorchester, Fredericton, Kingston,
Moncton, Newcastle, Sackville, Woodstock. P.E. Island—Charlottetown, Summerside.

ebec—Montreal, Montrcal, West End, Montreal, Westmount. Ontario—Ottawa, British

lumbia—Grand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver
(East End). Newfoundland—St. John's. Cuba—Havana. United States—New York
16 Exchange Place), S. H. Voorhees, Agent ; Republic, Washington State.

Correspondents

Great Britain—Bank of Scotland. France—Credit L{gnnais. Germany—Deutsche
Bank. Spain—OCredit Lyonnais. China and Japan—Hong Kong and Shanghai Banking
Corporation. New York—Chase National Bank. Boston—National Shawmut Bank.
Chicago—Illinois Trust and Savings Bank. San Francisco—First National Bank.

" THE QUEBEC

Founded 1818. Incorp'd 182a.
Head Office, Quebec
Capital Authorized... $3,000,000
Capital Paid-up ...... 2,500,009
Rests: i £ 700.000
Board of Directors:
John Breakey, ., President

John T. Ross, Esq., Vice-President

W. A. Marsh Veasey Boswell F. Billingsley Edson Fitch
THOS. MCDOUGALL General Manager

Gaspard Lemoine

O grt“n‘,he' Thorold, On
Quel St. Peter St. ttawa, Ont. orold, Ont.
keo..v r Town Thetford Mines, Que. 8t. George, Beauce, Que.
“  St. Roch ’}‘gmntﬁ, Om.Q gtwblgn“m&u Que.
St. James St. ree Rivers, Que. . Henry, Que.
loq!;rel.l, St. Catherine E.  Pembroke, Ont. Shawenegan Falls, P.Q.

ENTS—London, England, Bank of Scotland, New York, U.S.A., A, nts Bank of
BrltlAsg North America, Hanover National Bank. Boston, National Bank of the Republic.

THE BANK OF
OTTAWA

Directors
CHARLES MAGEE, President. G
Hon Geo. Bryson Alex. Fraser John Mather David Maclaren Denis Murphy

Geo. Burn, General Manager. D. M. Finnig, Ottawa Manager.

Branches—In Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa ; Ottawa
—Wellington Street, Bank Street, Rideau Street, Somerset Street ; Parry Sound,
Pembroke, Rat Portage, Rentrew, Smith’s Falls, Toronto, Vankleek Hill; Win-
chester. In QuebecZGranby, Hull, Lachute, Montreal, Shawinigan Falls. In
Manitoba—Dauphin, Portage la Prairie. Winnipeg.

ESTABLISHED 1874
Head Office:
OTTAWA, Can.
Capital - -
Rest - - -

$2,000,000
1,665,000

BORGE Hay, Vice-President

Capital Paid-up, - $2,000,000.00
Reserve Fund, - -  2,600,000.00

BANK OF HEAD gﬁﬁ"ﬁiﬁx N..B.
NOVA SCOTIA T T

John Y. Payznn% President

Chas. Archibald, Vice-President

?%’. Izor_den. HG. ti Cﬁm bell.

. W, Allison. Hector o

General Office, - - - TORONIO, ONT. e

H. C. McLeod, Gen. Man. D. Waters, Chief Inspector Geo. Sanderson, Inspector

Branches
In Nova Sootis—.Amhent. Annapolis, Bridgetown, Dartmouth Digby, Glace Ba N
Halifa Kentville, Liverpool, New Glasgow, North Sydney, Oxford, Pictou, l'wwug,
Stellarton, Westville, Yarmouth. In New runswick—Campbellton, Chatham, Fredericton,
Moncton, Newcastle, 8t. John, 8t. Stephen, St. Andrews (sub. to St. Stephen), Sussex
“Woodstock. In P. E, I—Charlottetown and Summerside. In Quebec—Montreal and
Paspebiac. In Ontario— Almonte, Arnprior, Berlin, Ottawa, Toronto. In Manitoba—
Winnip In Newfoundland—St. John's and Harbor Grace. In West Indies— Kingston,
amaica. 1 United Statcs—Boston, Mass.; Calais, Maine Chicago Til

\

‘Union Bank of Canada.

Dividend No. 70.

Notice is hereby given that a Dividend at the rate of SIX PER CENT
per annum on the paid-up capital stock of this Institution has been declared
for the current half year, and that the same will be payable at the bank and
its branches, on and after

Monday, the 2nd Day of December next.

The transfer books will be closed from the 16th to the goth of November
both days inclusive. By order of the Board.
E. E. WEBB,
General Manager
Quebec, October 25th, 1gor1.

The Ontario Bank.

Notice is hereby given that a Dividend of TWO AND ONE-HALF
PER CENT. for the current half-year, has been declared upon the Capital
Stock of this Institution, and that the same will be paid at the Bank and its
Branches, on and after

Monday, 2nd Day of December next.

The Transfer Books will be closed from the 16th to the zoth November,
both days inclusive. By order of the Board.
C. McGILL,
General Manager.
Torrnto, 2and October, 1901,

The Traders Bank of Canada.

Dividend No. 32.

Notice is hereby given that a dividend at the rate of SIX PER CENT.
PER ANNUM on the Paid-up Capital Stock of this Bank, has been
declared for the current half-year, and that the same will be payable at the
Head Office and its branches on and atter

Monday, the 2nd Day of December next.

The Transfer Books will be closed from the 16th to the goth November,
both days inclusive. By order of the Board.

H. S. STRATHY,

General Manager.

The Traders Bank of Canada.
Toronto, 2and October, 1gox.

Bank of Hamilton.

Notice is hereby given that a Dividend of FIVE PER CENT. (5 p.c.)
on the Capital Stock of the Bank, for the half-year ending zoth November
next, has been declared, and that the same will be payable at the Bank and
its Branches on

The 2nd Day of December next.

The Transfer Books will be closed from the 16th to zoth November, both
days inclusive. By order of the Board.
J. TURNBULL,

General Manager,
Hamilton, 23rd October, 1go1.

THE PEOPLE’S BANK OF NEW BRUNSWICK
FREDERICTON,

- - - N.B.
Incorporated by Act of Parliament, 1864
A. F. RANDOLPH, President J. W. BPURDEN, Cashier
Foreign Agents

London—Union Bank of London. New York—Fourth National Bank. Boston
—Eliot National Bank. Montreal—Union Bank of Lower Canada.

Tue NATIONAL BANK
OF SCOTLAND

Incorporated by Royal Charter
and Act of Parliament.
Established 1825.

Heap OFFICE :

AL Edinburgh
Capital Subscribed..., viveen. £5,000,000
PuEO-np ..... R 1,000,000
Unecalled ...... . 4,000,000

Reserve Fund versreaeens. 1,000,000
TraOMAS HECTOR SMITH, General Manager GEORGE B. HART, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C.
JAMES ROBERTSON, Manager TuomAas NEsS, Assistant Manager
The Agency of Colomal and Foreign Banks is undertaken and the Acceptances

of Custon\gm residing in the Colonies, domiciled in London, retired on terms which
will be turnished on application.

dAll other Farbing b wsiness connected with En land and Scotland is also trans
cted.
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THE

Question

of security will always arise in the m nd of
a person who has money to invest. The
same security that a person has who invests
his money in a private mortgage is offered
by this Company. Our money is all lent on
mortgage, and very great care is taken that
the mortgage does not exceed more than
607 of the value of the property offered as
The character and occupation of
the borrower is always taken into considera-
tion, and we must be satisfied that the
moral hazard is good before a loan is made.
Stock in a Company that offers such excel-
lent security should undoubtedly be satis-
factory and interesting to investors. Write
us for .particulars.

R A R R R
THE

STANDARD LOAN COMPANY
TORONTO

gecurity

Equity Chambers, Adelaide St. E., Toronto.
W. S. DinvICK
Manager

ALEX. SUTHERLAND, D.D.
President

THE MONETARY TI

INV

CORPORATION

| PRESIDENT :

GEORGE GOODERHAM.

W. H.

BONRS

SHALL WE SEND YOU
PARTICULARS ?

5T ED

$23,000,000

THE CANADA PERMANENT AND
WESTERN CANADA MORTGAGE

2ND VICE-PRESIDENT :

FUNDS

Toronto Street,
TORONTO.

1ST VICE-PRESIDENT:
J. HERBERT MASON.

BEATTY.

ISSUER

WALTER S. LEE,
General Manager.

THE WESTERN BANK OF CANADA

Capital Authorized .
Capital Subscribed
Capital Paid-up ..
Resf

ﬁi’% 88 __Board of Directors i g

Board of Directors . : l} W. HENEKER, PJres}:Jdenc't.l Hon. M& H. CocT HRANE, VlceoPreSIdgn[,

Y io § srael Wood . N. Galer N. W. Thomas ) . Ste
RevskN S, HAMLIN, Esq., Vice-President C. H. Katlian BT B Brown, KICl }. S. Mitchell vens

EsQ., President
F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntush M.D. T
T. H. MCMILLAN = -
B ranches—Midland, Tilsonburg,
uishene, Port Perry, Tavistock, Ont.
rafts on New York and Sterling Exchange
interest allowed. Collections solicited and promptly

JoBN COWAN,
w.

vai

made

J. A. Gibson, Esa
‘homas Paterson, Esq.

New Hamburg, \-’Vhitby-‘ Pickering, Paisley, Pene-
bought and sold. Deposits received and

Head Office,
OSHAWA, ONT.
oh

,000,

Cashier Branches—Province of

town. Province of B.

Head Office—Sherbrooke, Que.

Quebec : Montreal,

Coaticook, Richmond. Granby, Huntingdon,

Grand Forks, Phcenix.
Agents in Canada—Bank of Montreal and Branches.

National Bank of Scotland.

EASTERN TOWNSHIPS BANK

Established 18509.

Authorized Capital, $z,ooo,oooBCapital paid up, $1,742,535 Reserve Fund, $1,050,000

Ww. FARwELL, General Manager.
Waterloo, Cowa‘nsvrlle. Rock Island
Bedford, Magog, St. Hyacinthe, Orms-

Agents in London, Eng.

Agents in Boston—National Exchange Bank. Agents

Reserve Fund.......... ..260,000

Correspondents in New. York and in Canada—The Merchants Bank of Canada. Lon- in New York—National Park Bank.
ton, Eng.—The Royal Bank of Scotland. | Collections made at all accessible points and remitted.
HALIFAX BANKING CO. PEOPLE’S BANK OF HALIFAX
Incorporated 1872. Paid-up Capital........ $700.000
Capital Paid-up - . $600,000 Reserve Fund % . $475,000 Board of Directors: i .
HEAD OFFICE, HALIFAX, N.S. W H]. .bbSTEW;;IIlT, President (irxom;xi: R. ghk'r. Vice-President
. H. Webb, ohn Murphy,

H. N. WALLACE - -
DIRECTORS

ROBIE UNIACKE, President
W. N John MacNab

. Wickwire

BrANCHES—Nova_ Scotia: Halifax, Ambherst, Antigonis
Middleton, New Glasgow, Parrsboro,
New Brunswick : Sackville, St. John.

Molsons Bank and branches.

Canning, Lockeport, Lunenburg,
burne, Truro, Windsor.

CORRESPON DENTS—Dominion of Canada :

@ourth National Bank. Boston : Suffolk National Bank. London,

Limited.

. W. ANDERSON, Vice-President
W. J. G Thomson

h, Barrington, Bridgewater,

Cashier

Woodstock, N.B., r
Springhill, Shel- gue., Canso, N.S., Levis,
New York ;

England : Parr’s Bank Bankers—The

nion

on. G. J. Troop,
D. R,

Q.. Hartland, N.B., Danville, P.Q.,
Mabou, C.B., St. Ra{}mond. P.Q., Grand Mere, P.Q

New York ; New England National B nk, Boston;

Andrew Mackinlay-.
Clarke, Cashier. &

Head Office, HALIFAX, N.S.
Agencies—North End Branch—Halitax,
Lunenburg, N.S., Shediac, N.B.

Edmunston, N.B., Wolfville, N.S

Port Hood,.C.B.. F'aserv{“e-'

., Lake Megantic, P.Q., Cookshire, P.Q., E
Grand Falls, N.B., Mahone Bay, N.S..

'G.B.; The Bank of Ne
Bank of Toronto, Montrv:'a{ork'

P

Bk. of London, London,

BANK OF YARMOUTH

NOVA SCOTIA

1. W. JOHNS, - b 3 b - v - Cashier
H. G. FARISH, * 3 5 ¢ - Assistant Cashier

Directors:

S. A. Crowell, Vice-Pres.
J. Leslie Lovitt

CORRESPONDENTS AT

Halitax—The Royal Bank ot Canada.

St. John—The Bank of Montreal.

Montreal—The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Bostcn—The Eliot National Bank.
Philadelphia—Consolidation National Bank.

London, G. B.—The Union Bank of London.

Prompt attention to Collections.

John Lovitt, Pres.
ann Augustus Cann

Thﬂ RELIANGE = % Saings

Co. of Ontario
84 King St. East, Toronto

President, HON. JOHN DRYDEN
Vice-President, JAMES GUNN, Esq.
Manager, JOHN BLACKLOCK.
Secretary, H. WADDINGTON.

Progress of the Company

Total Assets Earnings
xst year. $40,75179  $1,105.7%
2nd ‘. 255,334-91 i‘3.500.48
3rg A 488,423.28 1155 93
4th 787,274 40 49133
wth7er . 044,316.03  66,63785
By an order of the Tieutenant Govemqr-in-Cmmcll‘
dated July 10, 1901, the Company 18 authorized to issue
PERMANENT STOCK in shares of $10.00 each

These shares are now offered for subscription at a

premium of 10 per cent.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President - . HON. A. T. WOOD,
Vice-President - ALEXANDER TURNER, Esq
Capital Subscribed....... %$1,500,000 00
Capital Paid-up........... 1,100,000 01
Reserve&Surplus Funds 336,762 19
DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

current rates.

Interest bl t- t the highest
st payable halt-yearly at the higl e €5 invest

Executors and Trustees are authorized by
in Debentures of this Society.
Head Office—King St., Hamilton

©. FERRIE, Treasurer

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TempLE BUILDING,

LONDON, - GANADA

Capital Subscribed...........$1,000,000 00
Total Assets, 31st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager.

I NCORPORATED
1836

Capital
W. H. TOD;,pIPresident

—London, Messrs. Glyn,
GlobAegg!:tti:nal Bna:f:‘. Montﬁeal, Bank of Montreal. St.
T

ST. STEPHEN’'S BANK

Mills, Currie & Co.
afts issued on any Branch of

St. Stephen's
N.B.

Reserve.... .. $45000 _
F. GranT, Cashier
New York, Bank of New York, B.N.A.
ohn, N.B., Bank of Montreal.
the Bank of Montreal.

Boston,

_Paid-up Capital - - # 4 & -
Rest - - -

—

LONDON & CANADIAN
LOAN & AGENCY CO.

Limited.

Geo. R. R. COCKBURN, President.
Vice-President.

Turomas LONG,

Subscribed Capital
Rest

MONEY TO LEND
on Bonds, Stocks, Life Insurance
Policies and Mortgages.
Rates on application
V. B. WADSWORTH,

Manager,
103 Bay Street, Toronto.

LA BANQUE NATIONALE

Head Office, - - QUEBEC

- 81,200,

Py A : 275 m

Undivided Profits - - $54,738.91
Board of Directors:

R. AUDETTE, E8Q., Pres. A. B. DUPUIS,
Hon. Judge Chauveau_ N. Rioux, :

V. Chateauvert, Esq. J.
P. LAFRANCE, Manager

et Branches:
uebec, St. John Suburb Sherbrooke, P.Q.
“  8t. Roch, St. Francois N.%. Beauce

EsQ., Vice-p,
Esq. N.QFom . .
B, Laliberte, Keq" £8a-
N. LAVOIE, Inspector

Montreal Ste. Mari
g,obarval, Laxke 8t. John Cﬁico:tl.i‘:;ine“uce
Jcmwn. Ont. St. Hyacinthe, P.Q,
oliette, Que. St. John's, P.Q. ~
Rimouski, Que. Murray B;y P.
Fraserville, P.Q. Montmmy' P'%
8t. Casimer, P.Q. Nicolet, P.Q.
Coaticook, P.Q. gt
Agents:

England—The National Bank

® 2 of 8

ErquOrgdlt Lyonnais, Paris anm::g’xgm ne,

yorihited States—The National Bankof the Republi

'k oe and Leather National Bank, Bt % ion
rompt attention given to collections. % o
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Huron and Erie
Loan and Savings
Company

London, Ont.

Capital Subscribed - - - - - $3,000,000
Capital Paid-up - - -~ - - - - ,400,000
Reserve Fund - - - - - - - 890.000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures of this Company.
Interest allowed on Deposits.

J. W. LITTLE,

G. A. SOMERVILLE,
President. M

anager

The Home Savings and Loan
Company,

LIMITED.

Office No. 78 Church St. Toronto

AvuTtHORIZED CAPITAL...
SusscriBED CAPITAL....

its received and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.
‘Advances on collateral security of Debentures, and
Bank and other Stocks.

JAMES MASON, Manager.

. THE
Toronto Mortgage Company
0ffice, No. 13 Toronto St

CAPITAL AUTHORIZED - - - - - $1,445,860 0
BANERL PATD-OP = o sine d e 724,540 00
RESERVE FUunND - - A TR e 250,000 00
DOPAL ABRXER  ~ - s e e = 2,558,493 40

President,
ANDREW J. SOMERVILLE, Esq.

Vice-President,
WM. MORTIMER CLARK, K.C., W.8.

Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

The Ontario Loan ana
Savings Company

Oshawa, Oontario

CAPITAL SUBSCRIBED .. v $300,00°
CarprtaL Pamo-up ... 300,000
CONTINGENT ... ... 25,000
Resgrve Fusp ... 75,000
Deposits, AND CAN. DEBENTURES ... 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.
Deposi

its received and Interest allowed.

W. ¥. CowAN, President.
W. F/ ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

THe CANADA LANDED AND NATIONAL

Investment Company, Limited

HEAD OFFICE, 23 TorRONTO ST., TORONTO.

CAPITAL SUBSCRIBED we e $2,008,000
CapPITAL PAIpD-uP ... P 1,004,000
ResT eVl aned 350,000
ASSETS . no 4,271,240

DIRECTORS :
John Lang Blaikie, Esq., President.
John Hoskin, Esq.,; K.C., LL.D., Vice-President

A. R. Creelman, K.C., Hon, Senator Gowan, LL.D., C.M.G.,
J. K. Osborne, J. S. Playfair, N. Silverthorn, John
Stuart, Frank Turner, C.E,, Hon, James Young.

Money lent on Real Estate. Debentures Issued.
EDWARD SAUNDERS, Manager

Imperial Loan & Investment Company
of Canada.

DIVIDEND 64.

Notice is hereby given that a Dividend at the rate
FIVE PER CEl%'lg per annum on the Paid-up Capital
Stock of this Institution has been this day declared for
the half-year ending 3ist December, and the same will
be yayable on and after

Thursday, 2nd Day of January next.

The Transfer Books will be closed f; thy th
the 31st December, both days inclusive. e e
E. H. KERTLAND,
© Managing Director.

Mercantile Summary.

NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as obtainable, and
whether the charter has been granted by
Provincial or Dominion Governments:

The Morin Mills Co., Morin
Que.; $25,000. To carry on
business in all its branches; to develop

Flats,

a lumber

water-power, and to supply electricity.
C. M. Davis, J. E. Seale, G. A. "Scott,
Joli, Tediord,. - and L. A. Chauvin.
Quebec charter,

The Montreal Shirt & Overall Co.,
Montreal, Que.; $35,000. Samuel Roman.
H. E£E. M. Levine, William Roman,
Marcus Roman, and S. Levine. Quebec
charter,

Lawrence A. Wilson Co., Montreal,
Que.; $200,000. To manufacture and
deal in wines, spirits, and all aerated
waters, and tobacco. L. A, Wilson,
Wm. A. Jackson, L. G. Cluxton, D.
O'Meara, and Alex. Derouselle, Quebec
charter.

The Jewish Times Publishing Co.,
Montreal, Quebec; $10,000. H. Vine-
berg, M. Workman, L. Cohen, E.
Silverston, and S. W. Jacobs. Quebec
charter.

The James Barnes Construction Com
pany, Limited, Buctouche, N.B.; $40,000.
To carry on a general contracting busi-
ness, and to construct lines of railway

in the province of New Brunswick or
within the Dominion of Canada. James
Barnes, Edward D. Barnes, W. T.
Whitehead, F. P. Thompson, and R. A.
Estey. N.B. charter.

The Steamship Nemea Company, Lim-
ited, Rothesay, N.B.; $220,000. Robert
Thomson, J. H. Thomson, J. R. Arm-
strong, G. R. Robertson, J. B. North,
Charles DeW. Smith, Frank Todd,
Rufus Curry, and H. F. Todd. N.B.
charter.

The Imperial Hay Co., Limited,
Rothesay, N.B.; $20,000. To purchase

and operate presses and other machinery

for pressing hay and to buy and scll

hay. F. A. Peters, D. J. Purdy, George
McAvity, Edwin Peters, and William
Pugsley. N.B. charter.

The Starke Cooperage Co., Limited,
Montreal, Que.; $50,000. @~ Wm. Starke,
| Robert Starke, A. N. Paxton, D. Mec-

{ Gill and William Jarvis. Quebec char-

l ter.

I Rougier Freres, Montreal, Que.; $75,-
ooo. To import French and other Euro-
pean products and export American pro-
ducts. J. dit J. Rougier, Paris, France;
P. dit V. Rougier, C. L. dit C. Rougier,
L. P. Methot, G. Charlebois, L. P.

" Demers, R. G. de Lorimier, and J." H.
Brodear. Quebec charter.

THE « s «

| Central Canada
LOAN & SAVINGS COMPANY

Corner King and Victoria Streets, Toronto

HON. GEO. A. €OX, President. i

Capital, $2,500,000.00
Invested Funds, - $6,187,412.7I

SAVINGS DEPARTMENT

34%
40 Interest allowed on debentures repayable on

A 60 days' notice.

Government and Municipal Securities bought and
sold. Money to lcan at lowest current rates on
choice security.

E. R. WOOD,

Man, Director.

Interest allowed on deposits, repayable on
demand.

F. W. BAILLIE,
Ass. Manager

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital - $2,000,000
Paid-up Capital 1,200,000
Reserve Fund - 535,000
Total Assets - - - 562841
Total Liabilities - 1,785,232

Debentures issued for 3 or 5 years. Detentures and
interest can be collected at any agency of Molsons Bank
without charge.

WILLIAM ¥, BULI

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

LEN,
Manager,
London, Ontario, 1901

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subscribed Capital < 3 $7,300,000
Paid-up Capital 1,581,666
Reserve Fund WA (v 2 & 870,307

HeAD OFFIcE: 7 Great Winchester 8t., London, Eng.

Toronto Street, TORONTO
St. James Street, MONTREAL
Portage Ave.,, WINNIPEG

Money advanced at lowest current rates on the securityf of
improved farms and productive city property.

R. D. MACDONNELL
L. EDYE

OFFICES IN CANADA: {

} Commissioners.

The Canadian Homestead
Loan and Savings

Association
Head Office, 70 King St. East, TORONTO
Capital ubscribed - T - $400,000
Capital Paid-up W AR i 128,000

Money loaned on improved freehold at low rates. Liberal
terms of repayment.
JOHN HILLOCK,
P sident
A. J. PATTISON, MAVAGER

JOHN FIRSTBROOK.
i
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JOHN STARK & co.
STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
changes of Toronto, Montreal, New
York and London.
Stocks bought and sold for cash, or on
margin.

Phone, Main 880. 26 Toronto St., TORONTO

FERGUSSON & BLAIKIE,

: (Toronto Stock Exchange)
Stocks,
Bonds,

den:
cderce |nvestments
23 Toronto St., TORONIO

. OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Corres

Envited,

Dealers in Government, Municipal, Rallway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Meldrum & Go.
maavee. Brokers

EXCHANGE
Standard Chambers; 151 St. James
Street, Montreal

MEeMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New Yorkand Teronto
Stock Exchanges promptly executed

A.E. Ames

Execute orders for se-
curities on tne Stock
Exchanges ot To-
ronto,— Montreal,—
New York, Chicago,

& co Philadel!rhia. Bos-
- ton, an London,
England.

BANKERS aud
Receive deposits

BROKERS subject to cheque—
gllowl inter;st (t‘m
> eposits and credit
18 & 20 KING ST. EAST, | (leposits
TORONTO

Transact a gen.
' eral financial busi-
BUY AND SELL ness.
HIGH-GRADE INVESTMENT SECURITIES
ON COMMISSION
A. E, AMES, }Members Toronto Stock
E. D. FRASER, Exchange.

CHARTERED ACCOUNTANT

Otfice, 23 Toronto Street. TORONTO,
Office Telephone i
Housezg’z‘xﬁlephone 4628.

1 Special attention paid to Manufacturers' Accounts
‘ and Audits.

iWILTON C. EDDIS, F.CA.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8St., Halifax, N, 8.

Dealer In Stocks, Bonds and Debentures,
Corporation Securities a specialty,

Inq iries respeoting investments freely answered,

Munieipal

Edwards & Hart-Smith

Gro. EpwarDs, F.O.A. A. HART-SMITH.

Chartered Accountants

>Mce—Bank of Commerce Building,
5 King West, Toronto

Telephone 1163

The Meriden Hydro-Carbon Arc Light
Co., of Toronto, Limited, Toronto, Ont.;
$15,000. James Conmee, S. G. M. Nes-
bitt, R. B. Hamilton, W. J. Douglas,
and Noel Marshall. Ontario charter.

The Gee Electrical Engineering Com-
pany, Ltd.,, Toronto, Ont.; $10,000. Wm.
Gee, George A. Harper, and Wm. H.
Hunter. Ontario charter.

The Palmerston Skating Rink Co.,
Limited, Palmerston, Ont.; $5,000. Wm.
Lynch, T. G. Burns, Wm. M. Parish,
Jos. Chalmers, and S. J. Kearns. Ontario
charter.

The Log Cabin Gold & Copper Co.,
Limited, Toronto, Ont.; $3,000,000. G.
A. Sanborn, C. K. Minor, M. W. Fuller,
J. I. Stanton, and William Nicholson.
Ontario charter.

The Galetta Milling Co., Limited,
Geletta, Ont.; $50,000. To deal in mill-
ing and farm products. G. C. Whyte, D.
D. MacLaren, James Taylor, A. E. Rid-
dell, and John Elliott. Ontario charter.

The Berlin Furniture Co., Limited,
Berlin, Ont.; $50,000. W. F. A. Wilson,
J. E. Jacques, and S. M. Smyth.
Ontario charter,

The Mines Exchange, Limited, Vic-
tcria, B.C.; $500,000. British Columbia
charter.

W. A. Ward, Limited, Victoria, B.C.;
75,000. To carry on the business of
ship owners, deal in coal, and purchase

and develop mines. British Columbia
charter.

The Victoria Trust & Guarantee Co.,
Limited, Victoria, B.C.; $100,000. British
Columbia charter.

The Pekin Mining Co., Limited, Vic-
toria, B.C.; $25,000. British Columbia

charter.
The King Mercantile Co., Limited,
Victoria, B.C.; $25,000. To build saw-

mills, planing mills, and pulp mills, and
to carry on all lines of mercantile busi-
ness, also the business of manufacturers
in all lines, and of smelters, refiners,
fcunders and assayers. British Colum-
bia charter.

The Pontiac Copper Co., Victoria,
B.C.; $1,500,000. To acquire and develop
the “Pontiac,” “Lady May,” and “Kenil-
worth” mineral claims. British Colum-
bia charter

The Pacific Exploration & Develop-
ment Co., Limited, Victoria, B.C.; $10,~
000. British Columbia charter.

The Atlin & Canadian Development
Co., Ltd., Atlin, B.C.; $1,00,000. British
Columbia charter.

DiscussinGg the recent dictum of the
London Times, about Canada being out-
side the “temperate zones” of this con-
tinent, the Springfield Republican says:
But at the same time it seems not to be
appreciated, if indeed it is known by
many Englishmen, that the populous
part of Canada lies below the soth
parallel or below the southernmost part
of England. Montreal, Quebec, and Tor-
onto are 5or 6 degrees south of London,
and are considerably southi of Paris as

well.

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO.
Capital, . i $1,000,000
Reserve Fund . $250,000

President :
HOSKIN, K.C., LL.D,
Vice-Presidents :
HON. S. C. WOOD. W. H. BEATTY, Baq.
J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.

JOHN

Authorized to act as Kxecutor, Administrator,
Trustee, iver, Oommittee of Lunatie.
Guardian, Liguidator, Assignee, etc.

Deposit Safes to Rent. All sizes and at reasonable
prices Parcels received for safe custody.

Bonds and other valuables Guaranteed and In-
sured Against Loss.

Solicitors bringing Estates, Administrations, ete.
to the Corporation are continued in the professional
care of the same.

For further information see the Corporation®s
Manual,

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, - - ONTARIO
Paid-up Capital............... «.. % 630,200
Reserv% Bund .o bees A 192,000
ABBOLS ..o encssiprsnanniages . 2,252,188

Directors:

W. J. Reid, Pres. Thomas McCormick, Vice-Pres.
T. Beattie. T. H. Smallman. M. Masuret.
Money advanced on improved farms and productive
citg:l and town proj rtijs, on favorable terms.
rt; s purchased. i g
D: giatsg::cgived. Debentures issued in Currency o

Sterling. C. P. BUTLER, Manager.

F. W. HEUBACH | W. J. CHRiSTIR

CHRISTIE & HEUBACH

WINNIPEG, CANADA,

Real Estate Brokers and Managers
Flenancial and Commission Agents

Collected and Money Loan
Rents Uf |nt3rest at Lowest Current Rates, ed
ial attention given to all classes of City Mortga,
Losa}:?sc.aRepresenting:—The Ontario Loan & D! g'?
ture Co. ; the Loaning Department of the London Life
Insurance Company. Valuators for Edinburgh Life
Assurance Co., and the London Lancashire. Lite
‘Assurance Co. Distributors for the Robin Hood Smoke.
less Powder Co. Swanton, Vt., for the Province of
Manitoba.

Temporary Offices, - Tribune Building,

Little Books |

That Briefly Tell

—

of the advantages of a trust com-
pany as a guardian, administrator
or trustee over the individual, will,
if you call, be given you or mailed
to your address, free, for the asking,

by
Trusts & Guarantee Co.
LIMITED

o CAPITAL %2,000,000

ce and Safe Deposit Vaults— i
Street Weot, Toronro, .+ "€

HON. J. R. STRATTON, President.

T. P. COFFEE, Manager.

» —
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Debentures

Municipal, Government and Railway Bonds
bought and sold.

Can always supplv bonds suitable for deposit
with Dominion Government.

StoCKs New York, Montreal, and

Toronto Stock purchased for
carried at the lowest rates of interest.

Cash or on margin and
H. O'HARA & CO.
No 30 TORONTO STRERET
mbers of the Firm—H. O'Hara, H. R. O'Hara, W.
J. O'H.

ara.
Members Toronto Stock Exchange—H. R. O’Hara,
W. J. O'Hara.

" J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM,
Post Office Address—PORT ARTHUR, ONT.

ESTABLISHED 1857.

JENKINS & HARDY

Assignees, Accountants,

ESTATE & FIRE
INSURANCE AGENTS

154 Toronto Street, Toronto.
466 Temple Building, Montreal.

J. A, CUMMINGS & GO,

New York Share
Brokers e

Preehold Loan Building,
46 and 8 Victoria Street, TORONTO

TELEPHONE 2754

ARTHUR ARDAGH

Stock and Grain Broker

12 Victoria Street, Toronto

Orders promptly executed by mail or telegraph.
C%rrespondence solicited.

Redmond,
Kerr & Co.

BANKERS
41 Wall Street, N.Y.

DEAL IN

HIGH GRADE
INVESTMENT
SECURITIES

LIST OF CURRENT OFFERINGS SENT ON APPLICATION.
TRANSACT A GENERAL BANKING BUSINESS.

Receive deposits subject to draft. Dividends and
interest collected and remitted. Act as Fiscal
Agents for and negotiate and issue loans of rail-
roads, street railways, gas companies, etc,
Securities bought and sold on commission
Members of New York Stock Exchange.

—ISSUE—

TRAVELLERS’ LETTERS of CREDIT

available throughout the world.

PHILADELPHIA CORRESPONDENTS :
GRAHAM KERR & CO.

When writing to adveactisers please men-
ion this journal

Mercantile Summary.

THE various manufacturing firms at
Wingham are all very busy, and nearly
all the manufacturers there are making
alterations and additions to their various
buildings. The Furniture Co., are em-
ploying eighty to ninety hands, and are
making large shipments to Manitoba and
the North-West.

AT Southampton, a brick and stone
building has just been erected by The
S. Knechtel Mig.Co. It is 200 feet by
60, and from 40 to 50 hands are manu-
facturing extension tables, embossed and
turned moulding, spindle grilles, balls
and spindles, and a varied assortment of
turned goods of a similar kind. S.
Knechtel is the principal and manager of
the works.

THE annual meeting of shareholders in
the O’Keefe Brewery Company, of
Toronto, Limited, was held last week,
and the following board of directors was
elected: Eugene O’Keefe, Widmer
Hawke, Col. James Mason, J. S. Play-
fair, and Col. H. M. Pellatt; the Ilast
named succeeds the late C. J. Campbell.
The officers are: Eugene O’Keefe, presi-
dent; ''Widmer Hawke, vice-president;
W. T. Kernahan, secretary-treasurer,

A VaNcOuveEr despatch

of Monday

says: The McDonald Hotel, at Dawson,
was partly destroyed by fire October
31st. Loss estimated at $20,000. The

hotel was owned by the wife of the Klon-
dyke King, and carried no insurance. At
the time of the fire the thermometer
stood 10 below zero. The firemen's
eflorts were to confine the fire to the
third story, but the whole building,
furniture, etc., was damaged by water
and smoke.

THE week’s failures in Montreal are
again few and unimportant in character.
Consent to assign has been filed by J.
H. Bell & Co., lumber agents. Mr. Bell
was previously connected with Bell
Bros.,, coal and wood dealers, Lachine.
——W. J. Broenen, who started a ladies’
tailoring business about a year ago, has
made an assignment, Beaudoin Freres,
cigar manufacturers, are offering 25 per
cent., cash, on liabilities of about $4,000.
Turcotte & Reynauld, small grocers,
have assigned.

WE hear from Winnipeg of the forma-
tion of a new firm in that city, the style
of which is Christie & Heubach, to do
business as real estate brokers, financial
and commission agents. They represent
several prominent Canadian and British
financial concerns, and are valuators for
at least two OIld ‘Country assurance
companies. From what we know of
Mr. Heubach, and from what we learn,
upon enquiry, of Mr. Christie, we are
quite safe in saying that no more trust-
wotthy and promising firm has offered
its services of late years to the financial
and commercial people of Canada. Mr.
Heubach has been before the public as
manager of the Winnipeg Fair; and its
success is the best tribute to his ability.

TO THE TRADE

GALVANIZING

Of all (_icscﬁ{)liﬂl\s done in addition to our extensive
Windmill, Pump and Water Material lines.

Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co.

LIMITED

Atlantic Ave., Toronto, Ont.

SOLICITORS.

BARRISTERS, &o.

—Offices—
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
David Henderson

W. N. Tilley.

LINDSEY & WADSWORTH
Barristers, Solicitors, Notary, &r
Freehold Loan Building, Corner

Adelaide and Victoria Streets,
Buite 77 and 78.

George Bell
John B. Holden

TORONTO.

G. S Linosey, K.C. W. Ripour WADSWORTH

LAIDLAW, KAPPELE & BICKNELL,
Barrls.ters am:follelt;x:nmn

Street East, TORONI'O, Oat

Wm., Laidlaw, K.C. George Kappele.
James Bicknell James W, Bain.
Charles Kappele.

Cable Address * LAioLaw,” Toronto

BIBBONS & HARPER,

Barristers, Solicitors, &o.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, K C FRED. ¥. HARPER,

Tupper, Phippen & Tupper
Barristers, Attorneys, &c.
WINNIPEG, CANADA

5 e, KC. Frank H. Phippea
,»Mbl;le;l'n“t. '!’Fup;;er‘ George D. Minty.
Gordon C. McTavish,

Solicitors for : The Bank ot Montreal, The Baok of
Brml% :Ionh America, The Merchants Bank of Canada,
National Trust Co., Ltd, The Canada Lite Assuranoe
Company. . e Edinburgh Lite Assurance Cou?pnny.
Fhe Canadia 1 Pacific Railway Co., The Hudson's Bay
Company.

BOWSER, GODFREY & WALLBRIDGE,

EARRISTERS,
SOLICITORS, &c.

Bank of British North Amorica Building
VANCOUVER, B.C.

W. J. Bowser, K.C. J. J. Godfrey. D.S. Wallbridge

Member of
the Stock Exchange.

JouN Low

58 St. Francois Xavier Street, MONTREAL

StocKk & Share Brokler.

ESTABLISHED 1845,
L. COFFEE & CO.,
Grain Commission
Merchants

Tromas FLYNN,
ovnN L. CoFrer.

1Board ot Trade B ill
Toronto. O ntario.
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Mereantile Summary. | The §t, Lawrence Hall

Eve'.‘ythiny ik g SR Montl;eal, is tne pest known hote in

fire, Charles Sullivan, tins, etc., has come Canada. Some of the most celebrated

. Elect”ic before his vcreld'it.ors w~it]3 an offer of 33 1-3 g:?fgﬁ;n tﬁg V:‘;‘réefill:g?ﬂéu!:::;:g?;;;s
Mo cents on liabilities of $3,200. tral location and general comfort are
THE assignment is reported of F. reasons for its popularity. * . . . =
Cardinal & Co., general dealers, at St. | Rates, from $2.50 HENRY HOG AN
Stenislas de Kostka, Que. They owe |to $5.00 per day. Proprietor.
Our business includes everything $3,750, and have assets of about $1,200.
Electric from a bell for your Orignally, Mr. Cardinal was a hotel- PLANET
house to a lighting or power plant keeper, and then took to storekeeping. s £
for your town. But small or In 1892 he failed, owing some $16,000;
great, our work is always done and resumed under cover of his wife’s Whlst
well and at close prices. = . :

name, only to fail again in 1897. Since

then he has made use of his step- TRAYS

daughter’s name. Evidently storekeeping | For Duplicate Whist

; % ; A Arc recommended by the best players as the
is not Mr. Cardinal’s forte, but he has |convenient board made. Write for instruction

mos

e : s s if you

R A L GRAY s C() probably found it an easy life, as so 2;‘;52;’;{;"‘;?}‘3;?'12;:25‘"‘l“s' When introduced it Sur-
L] L ] L] L]

many do who get credit freely and fail Price List.
85 York S‘tpoot, repeatedly. Set 1‘\[10. xi:, confftining Ig trAYS i $i.:’;
5 R R 6 5
Toronto- Tuae annual report and balance sheet Wl G o g

“

of the Acadia Sugar Refinery, Limited, % 4

is made public. It is for the year ended Planet PUbliShiﬂg&- B[mkmaking Hﬂuse’

with September. The directors say that CHATHAM, Ont.
including $9,228.02 brought forward from | gFwe carry pravING caRDS.

lag. year, the net profit for the year ;
Steel after providing for depreciation and writ- e is,Money Made by Purchasing
ing off the balance MURRAY'S INTEREST TABLES

for new plant at
Richmond and Woodside refineries was

REVISED EDITION,
Py $127,749.66. As an interim dividend of | ppe computation;; are a}lé ma;lesfor you at 23¢, 3, “1g
SO - s ' 5 , 6, 6%, 7, 77 an per cent. on $r. o0 1
3 per cent, on the preference sharu.s, %13?00,5&(57?3 s daytoneh Paper far Supef;{:,?,‘g
$40,880, was paid in June7 a further divi- |other Interest Tables, so these are the CHEAPEST g

THEYy WILL Last Longcest. 4% PRICE, $10.00,
dend of 6 per cent. on the preference e

i § Accountant's Office,
shares is recommended to be paid on B. w- MUHRAY, Supreme Court of Oniaﬁo
>

in all sizes, of first-class quality

December 20th, amounting to $81,760 TORONTO, Onr.
furnished promptly g s M e e R e o S
the balance, $5,109.66, to be carried for- Established 1864
Heavy Machine Dressed Gears, Iron Bridge- iward,

After the payment of this divi-
trees, Besl;afx:fl Ropte Pulleys dend, says t}l;e r:por? the arrears of in- El R- c- c-la.rkson’
afting, etc. terest due the preference shares to T ‘ I.q d ‘
eres ue on the prefe A r“s ea I ‘" a nl.

Sep i : luced
Prn " September g0l Wil B O ONTARIO BANK CHAMBERS,
pe er ee s per cent.

Toronto, O
1 5 & » n
Duruam will soon have an important t

solid or sectional. Designs for improve-

manufacturing establishment.  So writes JOB0BOA0RCA0BCBOICBOBCBCBOBCBOBCE {808 B0R0B0RTNE
ment of Water Powers executed. s g

e : Jliver. 1 re- |
WRITE i“ t::jr.th’lt;h(l)\llr;?ison(zll?rd(lllz)rga:(;r Ceml;t w‘ H' SPROULE & cl).g

The le KENNEDY & SUNS, I.m. .Co., which when completed will - be one Real Estate

OWEN SOUND, ONT. ‘o the largest in the Dominion.  Nine and F!nancial Brokers
large buildings are now under construc-| ° " I-:;’.]ssz{ilunl:t“WINII?I;?\GI;::;;WM
tion for this concern. One of them, the j‘é i
kiln building, is 143 by 135 feet; another » 10B0B0ACACEI0R, CHOHCHCHCECRBC CBOROROBCBCR0R
is 55 it. in height. The marl in Wilder’s
lake, four miles away, is in unlimited
quantities, and is said to contain over 90
per cent. of carbonate of lime. There is
also sufficient clay in the immediate
vicinity. Other lakes. at short distances
show immense deposits of marl, and
several of the deposits are at or near
the surface. The capacity of the mill is

“ Canadian Industrial
Investments.’

[ help both the investor ang
the producing concern in the
matter ;of selling . stocks ang

to be 1,200 barrels daily, and the com- bonds. For the investor I offer
THE DESK OF THE AGE. pany is giving employment, to 175 men a small select list of high-clagg
Every Device on construction alone. A branch line Canadian industrial SeCllrities
{12?12,5?2{032;3;"; eioﬁi‘,‘,',‘;cf,j four miles in length is nearly completed wh_ich I consider highly merij.

"XS fg:’a"tgr‘;l‘h::g‘;’sn"s‘:_'l‘x';ff‘““"ﬁ for running material, and all the newest torious. For the owners of an
ﬁrr‘\ish and utility, in dur:l;‘iii;y and best machinery is being introduced Canadian Industrial Company
:r’r:‘:ke‘i?sﬁ‘rﬁet;liiaf:ir?lgé’igée; in the construction. W. H. Cowham, of O_Tganizef! or unorgfmized on z;
betteroﬂig:; fi(z;;:i:ftalogue Jackson, Mich., is president of the com- !1m1ted_hab111ty ba.SlS, .l have an
g“n:;ii::}e%?cimélgﬂ pany; P. W. Stanhope, Toronto, is sec- gl'tfzrestmg proposition, if the con-
" Presrow, Ontario, Canada. retary and general manager; Gilbert Mc- itian jof iths company and Sy
e S B e T Kcchnie, Durham, treasurer; A. F. Mc- plrospects warrant it.  Let b_Oth
Laren, M.P., Stratiord; Dr. Jamieson, classes write me letters of énquiry,

M.P.P., Durham, and Barlow Cumber-
land, Toronto, are the directors of the} PR
{ company. This large establishment will JOHN D. EDWARDS

Confederation Life Building, Toronteo
s

when writing advertisers please men- soon be in full working order. Its Ground Floor,

ion this journal. capital is a million dollars.
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London Washed Whiting
Gilders’ Whiting
Paris White
ALSO—

Chemicals and China Clay.

FOR SALE BY

‘Copland & Company,

MONTREAL :
107 St. James Street.

GLASGOW :
146 West Regent St.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies
OF EVERY DESORIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

v

MONTREAL

The :oali dhagielisie
anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only,

0. MORRIGE, SONS & GO0,

AGENTS

MONTREAL & TORONTO
T R A Y W K.

H. McLaren & Co.
COMMISSION MERCHANTS & BROKERS

; s FOR—The Dominion Radiator Co.
P The Metallic Roofing Co.
Anti-Friction Alloys, Ltd Atlas Metal

706 Craig St.,, MONTREAL

Mercantlle Summary.

DanieL FeErGusoN has been appointed

collector of customs at St. Thomas.
THE promoters of the Great Northern
Railroad extension have purchased

Victoria and Sidney line.

the

THE Union Trust Compauy are build-
ing a large apartment house in Toronto.
at a cost of about $100,000.

TrE Mining Society, of McGill Uni-
versity, Montreal, has decided to affiliate
with the Canadian Mining Institute.

A LARGE portion of the Canadian ex-
hibits, at the Glasgow Exposition, will
be placed on exhibition at the Royal Ex-
change, London.

DurinGg the season just closed, about
250,000 acrés of land have been sold to

settlers in the Temiscaming district. In
that whole district, 650,000 acres have
been surveyed, and 270,000 acres in zll

taken up.

THERE is said to be a large demand in
Great Britain for wooden houses of the
chalet and ornamental descriptions, made
to order, packed in a knock-down condi-
tion, but with the parts marked
easily combined. Canada should be
to supply such.

and
able

It is satisfactory to learn that a Cana-
dian port is to be the starting-point of
the horses to be sent from this country
to South Africa for war purposes. To-
wards the end of this month, the Elder-
Dempster S.S. “Monmouth” will leave
West St. John with 800 animals, and this
shipment will be followed by others,

A scHEME is under contemplation in
Ridgetown to put in a system of water-
works there, the supply to be
from artesian wells, the feasibility
which has already been proved.
town hall is now in course of erection,
and this, with other improvements, is
making Ridgetown quite a busy
just now.

derived
of
A new

place

THE enormous wheat crop this year is
having one result in the decision of the
Canadian Pacific Railway to spend abou
half a million dollars in building addi-
tic nal elevator accommodation at Port
Arthur. In order to increase the capa-
city at that point, a clearing elevator will
be built and also an annex to elevator B.
The company’s present freight sheds are
to be pulled down and larger ones erect-
ed at the mouth of the river.

Tae following is a list of Canadian
patents recently issued on domestic and
culinary inventions: Butter pail, Henry

E. Dillon; can opener, A. L. Baker, et
al; chair, Arthur M. Richards; child’s
cradle, Martin Weisezberger: cinder
sifter, Joseph A. Bertrand; clothes
pcunder, Kenneth D. McLay; combined
spring bed and fire escape, J. U.
"Malphurs; cooking attachment for hot

water boilers, Edmond Parent; cooking
stove, David Cline; cooking utensil
cover, Afton H. Drake; curtain bracket,
C. B. St. Clair; domestic garbage burner,
H. M. Clay; egg-testing apparatus, Jas.
Lyons, et al.

Machine Tools

We have received the following New Tools and Engines
for immediace delivery.

One No.1 Jewel Auto Engine, Cylinder 4} x 6 inch stroke.
One No. 2 o - w 5x7% * )
One No. 3 6x 7}

One No. 4 - 5 7Hx8 *

One No. 6 o i o '0‘ |, e

One No. 8 e o A 10 x 15

One No. 9 , o 11x 156

One 24-inch x 24-inch x t‘yg foot Iron Planer

One 3l-inch x 31-inch x 84 foot Iron Vlaner

One 20 inch Triple Geared Iron Shaper

One 16-inch Crank Iron shaper

One Plain Wllllml Machine

One Universal

Ome 100-inch Radial Drill
Also a full line of 14, 20, 2¢ and 30 inch-Drills.
Send for descriptions and prices.

H. W. PETRIE, 14!-145 Front St. West, Toronto

The Demand

Cowan'’s
Cocoas

and

Chocolates
Is ever on Increase

the ..:

Purity and General Excellence
are reasons for the enormous
sale of these goods. ;

Grocers and general Merchants
should always have full stocks
of all our lines.

THE COWAN COMPANY,
468 King Street West, - Toronto.

THE CANADA

SUGAR REFINING CO.

LIMITED) MONTREAL

Manufacturers of Refined Sugars of the
well-known Brand

Of the Highest Quality and Purity.

Made by the Latest Processes, and the Newest ands
Best Machinery, not surp d anywhere.

LUMP SUGAR

In 50 and 100 lb. boxes.

“ CROWN"” GRANULATED

Special Brand, for confectioners and othes

manufacturers.

EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).

YELLOW SUGARS
Ot all Grades and Standards.
SYRUPS
Ot all Grades in Barrels and Half Barrels,
SOLE MAKERS

High Class Syrups in tins, 2 Ibs. and 8 1b. . each.



THE INVESTMENT
TRUS T FUNDS

RUST Companies are authorized to act not
only as Trus 5, EXECUTORS, ADMINIS-
TRATORS, GUARDIANS, and in other fidu-

ciary capacities, but also as AGenT for any
person or corporation holding any of these offices.

The services of a TRust CompaNY will be found
most convenient to those who have Trust Funds in
their possession, which it is their duty to invest, but
for which they are unable to find proper Trustee
Investments. The financial connection of a pro-
gressive Trust Company enables it to readily obtain
safe, income-bearing,
Securities.

legally authorized Trustee

National Trust
Company, vimited

No. 22 Kive StrReer East, TORONTO.
Capital, -  $1,000,000.00
Reserve, -  270,000.00

J. W. FraveLre, President.
Z. A.Lasn, K.C., E.R, Woop, Vice-Presidents.
W. T. Whitk, General Manager.

A Wise Merchant

buys high grade stationery. He desires
an up-to-date letter head on good paper
—paper that well illustrates the finan-
cial strength of his business. The
wisest use .

‘2oth Century”
‘“Regal” and

‘““Hercules ”  +.{iSiw

our unrivalled water - marked Bond
Papers. Envelopes to match each line
in the popular business sizes. If your
dealer does not handle these goods send
here direct. Lowest quotations for
quantities.

The Barber & Ellis Co., Limited

Manufacturing & Wholesale Stationers,
43 -49 Bay Street, - - TORONTO

| for

Mercantile Summary

Tuae steamer, “Herman Madd, is get-
ting ready to take a cargo of pig iron to
3c.ston.  This is important, as being, it
is hoped, the first of many shipments of
Cape Breton iron to the United States.

Tae Canadian Ticket Agents’ Associ-
ation last week held a convention in
Montreal at which interesting
business matters were discussed, finishing

several

with a very successful banquet. Mr. W.
Jackson was elected president.
Worp comes from Halifax that the

Dominion Coal Co. has given orders for
the closing of the International coal mine
the winter, thus affecting some 250
The company promises, however,
to find work for these until its reopening.

men,

M. E. pE LaMIERE is reported to have
discovered in the Atlin district of British
Cciumbia a nugget of gold weighing 48
ozs. It is valued at $8s50, but the owner
holds it at considerably higher value, as
a curiosity. He is engaged in forming a
company of English, French and Ameri-
can capitalists, to be known as the Atlin
and Canadian Development Co., with a
capital of $100,000.

AFTER being engaged in peddling a
number of years, Wm. J. Dennis opened
a small store in Roseneath early this
About six months ago he admitted
Daniel O’Leary as partner, and the style
of the firm became O’Leary & Dennis.
The former had been farming, and had
realized about $2,000 from the sale of his

year,

property, This sum he invested in the
business. Being ambitious beyond their
means, they opened in September a

and no doubt
assignment at this

branch store in Hastings,
this hastened their
carly date.

Tue Michigan men. who are operating
sawmills in Canada, find the business
more difficult than when they made lum-
ber in their own State. The firm of
Braman & McCormick of that city, who
have a mill in the Georgian Bay district,
have had to shut down for the season,
because they could not get enough men
to operate their plant. There has been
cemplaint heard all this season about the
lack of proper help to run the sawmills,
so says a despatch from Bay City.
Wages are going up, and the cost cof
lumbering is $3 a thousand feet more than
formerly.

A LETTER from Rossland states that
several changes have been made in the
management of the big mines on Red
Mountain. Bernard MacDonald relin-
quished the general management of the
Le Roi and the Northport smelter, being

succeeded at the mine, by J. H.
MacKenzie, now manager of the
Grant-Mariposa  properties in  Cali-
fornia. The new  smelter man-

with the Trail smelter. Mr. MacDonald
has closed a contract as general manager
and consulting engineer of the mines oper-
ated by the Le Roi No. 2, Rossland
ager is Jules Labarthe, now connected
Great Western and Kootenay mining
companies.

24-26 King St West

TI—IE MONETARY TIMES

Debentu res.

Municipal Debentures bought and sold,

also

Government and Railway Bonds, Securities suitable for
[nvestment by Trustees and Insurance Companies and
tor Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
Toronto. Ont

Windsor Mills
Paper and Envelopes

A paper that pleases—good looking—good
surface — fine texture, and that runs even
throughout — all good and always gdéod.
Envelopes to match.

Ask for ‘“Windsor Mills Special ’

—In paper and Envelopes.

CanabAa Paper Co.
Limited
Toronto and Montreal.

Paper

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

tor our Paper
when giving an
order to

the printer,

Stipulate

HOMONOMOMLY

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL
mmm&m

=

GEORGETOWN, - - =«

Wm. Barber & Bros

 PAPERMANERS;

ONTARIO

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties
JOHN R, BARBER

ACCOUNT BOOKS. . ,

We manufacture and keep in stock every

description of Account Books. All Slzes

styles and descriptions.

Ledger Journals, Cash and Day Books,
Invoice Books, Dockets, Minute Books
Letter Copying Books, Special lines, Tria]
Balance Books, Indexes, Memorandum ang
Vest Pocket Books.

Special patterns made to order.

The PEN CARBON LETTER BOOKS

Letters copied while writing,

No Press—No Water—Any Ink—Any Pen__

Any Paper.

e BROWN BROS, .

Manufacturing Stationers

51-53 Wellington Street West, Toronto
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ANUFACTURERS' AGENCIES WANTED by
reliable firm with travelling representatives ; will
urchase goods outright if desired. Address ‘“Novem-

er,” cfo Monetary Times, Toronto.
A GOOD BUSINESS MAN-—With one or two
thousand dollars—wanted by a well established
business concern, to take charge of branch office in an
mportant city in Canada ; salary $1,500 to $1,800 per
annum and additional commission ; position permanent ;
business desirable and popular ; correspondence strictly
confidential. Apply, stating experience and qualifica-
tions, to Box 275, Monetary Times, Toronto.

Business Chance

The option for the manufacture and sale in Canada of
a New Building Material is held by party having insuffi-
cient capital to commence its manutacture profitably.
The sum of $25,000 is required for this purpose. In-
vestors will find the proposition worth investigating,
Address ‘“OPTION,”
c¢/o Monetary Times Office, Toronto.

" DEBENTURE SALE.

addressed the
““Tender " will be received up to and including the 16th

Tenders to undersigned marked
day of November, 1901, for $18,000 Four per Cent.
Town of Pembroke debentures payable in twenty annual
instalments from 2oth of November, 1g01.
T. M. SKINNER,
Chairman Finance Committee,
Pembroke, Ont.

W. HARRIS & CO.

Manufacturers and
Importers of

Glues, Sausage Casings, etc.

DANFORTH & COXWELL AVENUES,
TORONTO.

Baylis Mfg, Co.

MONTREAL.

PAINTS, VARNISHES,
1 JAPANS, PRINTING INKS,
WHITE LEAD,

Machinery Oils, Axle Grease, &c.

WHAT HAVE
YOU TO SELL?

Do you want a pack-
age, cartoon, manu-
ufactured article or
trade mark display-
ed in attractive de-
sign for magazine
or trade journal ?

N G[O-H‘

|
@L‘L&A VER V)
—~diock |

BLOoCK
HAMILTON
O ONT

Our * Daily Bulletin™
the only thing of the kind
in Canada, most oom-
plete and reliable record of
Failures — Compromises —
Business Changes—Bills of

Sale—Chattel —

OSth Writs and Judgmg{\ttgsaﬁ»srslho
EVERY ontire Dominion,

We issue caretully re-

UAY vised reference books four

times a year
K. G. DUN & GO.

Toronto, Montreal, Hamilton, London and all
cities in Dominion, U.S. and Europe.

Mercantile Summary.

DousrLEss because Mrs. Mary
hotelkeeper, in Hamilton, has

Riley,
not been
regularly meeting the payments due on
her chattel mortgage, a bailiff has been
put in charge of her premises.

G. M. McPrERsoN, K.C., of Stratford,

and a number of other capitalists, pur- |

pose to build an electric railrbad from
that city to Mitchell. They are asking
the council for a fifty-year franchise.

ENGINEERING experts report that the
cost of constructing a channel of a uni-
form depth of 20 feet the
Georgian Bay and Lake Nipissing will
be $4,000,000. The distance
the chief engineering obstacle being the
Five Mile Rapids,

E. O. INGALLS some years ago opened
a small jewellery store in Jarvis. FEarly
in 1806, he removed from there to Sel-
kirk, where he was in business, when he

between

is 61 miles,

assigned a little over two years ago. Last
autumn he went to Villa Nova, where he
put in a general stock of goods, part of
which was paid for by 'his wife.
ly, he has been sued, and aiter a judg-

Recent-

ment was obtained against him, he has
firally assigned.

THE crop of leaf tobacco is good in
Essex County, Ontario, this year. Lewis

Wigle, who is well known in that indus-
try, has been Col-
chester and Gosfield the
Empire Tobacco Co., of Granby, Que.,
and contracted for about 200,000
last week, all Burley, averaging
8 cents per pound.

buying tobacco in

townships for
pounds

about
The largest grower

in the township this year had 14,000
pounds, two others had 10,000 pounds
each, and three 8,000 pounds. In Pelee
Island he purchased 30,000 pounds. In

his opinion, farmers had better sell now
than wait for higher prices, which
not likely to come.

are

It was only in February last that the
National Iron Works Co., Limited, was
incorporated with a capital of $200,000.
Of this sum one-half was seven per cent.
preference stock, on which was paid
$25,000, and on the common stock $75,-
000 was paid, but we are not told in what
form, whether in patent rights or not. In
addition, the town of Wingham voted a
bonus of $17,000, which was repayable in
fifteen years without interest. Last
month a writ for $785 was issued against
the company, and we are told that on
Tuesday a meeting of the parties inter-
ested was held in Wingham, Ont., but
we are unable to learn what took place
at it. However, there is one thing that
surprises most persons who know any-
thing about such a business, and that is
why the manufacture of iron should be
undertaken in an inland town like Wing-
ham, when it is so heavily handicapped
in the item of freight alone. Surely the
prcmoters must have had their eyes
blinded by the handsome bonus voted
by that town or they would not have un-
dertaken the venture. We shall prob-
ably know more about the matter when
the president of the company returns to
the city.

THE

'International Mica Go.'y,

Limited,
CANANOQUE,

ANNEALING COMPOUND z::

A Mica Lubricant which is a great
Oil Saver, and will Cool the Hottest
Bearing in any Machine.

which will Anneal
Chilled Cast Iron.

For full particulars apply to

The International Mica Go, Limited

GANANOQUE,

Write for pamphlet and rates to R WALDER, a2
Preston, Ont. ¥

BANKERS

From the following list our readers can
| ascertain the names and addresseso : bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

AMHERSTBURG, Essex County. THE CUDDY-
FALLS CO,

MEAFORD-—Grey County. C. H. JAY & COY,
Bankers, Financiers and Canadian Express Co.
Ajrents, Money to loan,

GEORGE F. JEWELL, F.C,A., Public Accountant
opech and Auditor, Office, 361 Dundas Street, London,
nt.

COUNTIBS Grey ana Bruce collections made on

commission, lands valued and sold, notices served
A general fi I business d. Leading loan
cumpanies, lawyers and wholesale merchants given as

reterences
H. H. MILLER, Hanover

JOHN RUTHERFORD,
OWEN SOUND, ONT,

Licensed Aucticneer for County of Grey,

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; ., everal factory and mill
sites in_good locations to dispose of. Loans eftected
Best of references.

5, CBCRRORROR RO BRSO BOBROAHORA
KINC IRON WORKS

BUFFALO, N.Y.

Marine Engines

DTRORORCROACHO I0BCROABOROROACH CRORRO-CROROCH

Cole’s Encyclopedia of Dry Goods

is a great big book filled fromv cover
to cover with useful information for
the wide.awake, progressive dry
goods man.

Men that want to know ALE about
their business must have this book.

iSnucb]s;)tSln:_:");:lly bound 33.50
The Monetary Times

62 CHURCH ST.. TORONTO, Ont.
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For the use of Accountants,

A TEXT BOOK Eooicpers, “Business Men,

and Advanced Accountancy Students.
- T

DAVID HOSKINS, CA.

Vice-President of the Institute of Chartered
Accountants of Ontario.

Price =~ ~ $1.50 ~ =~ Post-paid

Address : DAVID HOSKINS, CA.,
Corner Yonge and McGill Streets, Toronto, Ont.

Book-keeping §
Joint Stock
Companies

¢ Grand Prize
Paris, 1900.

* [JOSEPH GILLOTT SPENS

Greateet Durability, are therefore

0f Highest Quality; and havln

Nos. with exquisitely Fine Pomta. forARCHITECTS ENGINEERS
t and DRAUGHTSMEN—170, C179, 291, 303, 431, 659, 1000.

BOW PARK PICKLES
Awarded Silver Medal
at Pan-American

Exposition L

SHUTTLEWORTH & HARRIS,

BRANTFORD, Ont.

THE STANDARD FUEL CO.

Of Toronto, Limited.

YOUGHIOGHENY COAL

for Steam purposes cannot be excelled.
WRITE US FOR QUOTATIONS.

Toronto Railway Chambers, King St. East
Telephone Main 4103

The Sylvester
Gas & Gasoline
Engines . .

Are beyond doubt the most complete and economical engine
in the market. They are compact and perfectly under con-
trol, easily managed, get up speed immediately, thoroughly
reliable, and where mtermxttent power is required they are
just the thing.

They are built in sizes from 1 to 20h p, upright and
horizontal, for pleasure yachts, boats sho s, farm work and
any purpose where light power is require: Tell us to what
use you want to put the engine, and what power yourequire,
and we will name you prices.

SYLVESTER BROS. MFG CO.

LINDSAY, ONT.

Send ror Catalogue.

THE new Bauer coke ovens, which have
been erected at Sydney Mines, have now
started operations. They consume 3so
tons of coal per day.

AN abandonment has been made of his
estate to A. P. Mutchmor, Ottawa, by
William Smith, a leading storekeeper at
Gatineau Point, Que., who has been long
in business there.

ForMERLY a clerk in Montreal, J. B.
Dumesnil began storekeeping in Valley-

field, Que., in 1900. Last spring he re-
moved to Dalhousie Station, on the
C.P.R,, in Soulanges County; now he

has assigned.

TuE suspension is announced of Ernest
E. McMichael, of St. John, N.B., doing
business as a jobbing grocer, under the

style of C. & E. McMichael. Stock is

| being taken in the warechouse, and it is

expected the liabilities will reach $15,000
with assets approximately equal =

A FIrM of grocers, Burnham & Holds-
worth, of Digby, N.S., are reported em-
barrassed, through the failure of Merritt
Bros., St. John, N.B., and offer 15 cents
in the dollar, cash, or 20 cents in three
quarterly payments.

A returNep Klondyker, J. H. Charle-
bois, of Ottawa, doing a small clothing
business since the fall of 1900, wants an
extension on his small liabilities of about
$1,000. He finds storekeeping to differ
frcm mining.

By the close of this week, the last of
the Allan Line steamers for this season
will have left the port of Montreal. The
company had in port on Sunday the
steamers ‘“Corinthian,” “Montevidean,’*
“Pomeranian,” and the “Sarmatian’
came in later. The company reports gz
favorable season.

Mg. Jos. McGIiLLivarRAy, well known
in connection with with the Klondjdke
gold discoveries, claims that the great
need of the Yukon is a system for rais-
ing and conserving a supply of water,
as, especially since the clearing of #the
timber, the winter snows melt away be-
fore any considerable progress has been
made with the clean-up. :

ArTER the delicate way you hint about
the subscription to the Monetary Times
of $2 for another year’s lease of privi-
lege to look over its columns, I really do
not see that I need ‘“beat about the
bush” any longer, so herewith enclose
the required sum. While you mention
the bush, I may state that deer are very
plentiful here this season, and are very
fat, the latter fact is accounted for by
the good water they had last winter and
the good feed this summer. There are a
greater number of hunters here this sea-

son than ever before, and deer have been
l shot close within sight of my store door,
| barely more than a gun shot away. Part-
| ridge are also plentiful, and all we lack
\ is a good tourist hotel and a few cot-
tages to make this (fifty miles north of
Lindsay), the most charming spot in this
district of Kawartha lakes. Success angd
long life to the paper. Yours truly
‘Daniel Gorrie, general merchant, Hali:
| burton, Ontario.
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CoolerDays

Give Warning to
Prepare for Winter
Comfort . . .

And those who appreciate the
reliable perfection of an ideal
heating system use .,

OXFORD

Boilers and Radiators

For any building in all kinds of
weather, they give the acme of
satisfaction with slightest running
expense.

They retain the fire so long with-
out attention in mild spells—can
be so quickly regulated to give
intense heat during cold snaps—
are so easily managed — and so
economical with fuel that it is
easy to understand their enor-
mous popularity.

Leading dealers everywhere can
give you details and estimates—
all sizes to suit all needs. Made
and guaranteed by

The Gurney

Foundry Co., Ltd.

ToronTo  WINNIPEG Vaxcouver
THE GURNEY MASSEY CO., Lmrrep,
MONTREAL,

BeLL Telephone rates are to be raised
in Ottawa by $5 per year, *on both office
and residence phones, but a reduction of
$5 per year will be made to those taking
a three-year contract for the two.

For thirty years, if not more, Messrs.
W. F. Stewart & Son have been millers
in Brussels. They have recently
making considerable improvement in their
mill, which now turns out some seventy-
five barrels daily. They have also intro-
dued the controllable swing system.

been

H. C. Bairp commenced business at
Parkhill, in 1869. He is now one of the
oldest brick and tile manufacturers in the
Dominion. His machines and equipments
are sent to all parts of Canada, and even
beyond. He has also been making addi-
tions and
buildings. These include a new wing to
the machinery department.

improvements to his various

A MEETING of the creditors of Bail &
Normandin, general merchants, at West
Shefford, near Waterloo, Que., was held
in Montreal last week, at which an ex-
tension, spread over two years, was ask-

ed for, but nothing definite was done
about granting it. Mr. Bail was in
trouble before in 1897, through over-

stccking and crediting, and at that time
compromised liabilities of $14,000 at 60
cents on the dollar.

AT a meting on the 13th inst., of the
directors of the Kingston and Pembroke
Railroad, several important changes were
made in the management of the road,
which practically passed under the con-
trol of the Canadian Pacific. Mr. B. W.
Folger, general manager since the open-
ing of the line in 181, resigned, and his
position filled by Mr. C. W. Spencer,
general superintendent of the C.P.R. The
becard, as reorganized, consists of the fol-
lcwing: President, H. M. Folger, King-
ston; vice-president and general super-
intendent, C. W. Spencer, Montreal;
directors, H. P. Timmerman, W. D.
Matthews, Toronto; Thomas Tait, W. R.
Baker, A.R. Creelman, Montreal; B. W.
Folger, W. D. Hart, Kingston.

It is about eighteen years since Alex.
R. Smith opened a dry goods and cloth-
ing store in Brussels, and got along
nicely until the autumn of 1890, when a
fire occurred in his premises. This crip-

pled him, and his creditors were good
erough to write 50 per cent. off their
claims, the balance being paid in cash.

About the first of this year he moved to
Stratford and in the summer thought to
improve his position by moving to Wing-
ham. Now he finds it necessary to ask
an extension of six months’ time. This
his creditors have granted on condition
that he pays six per cent. interest. Iis
statement shows assets of $12,000, and
liabilities of just half this ®um, not at
all a bad showing——After carrying
on a boot and shoe store in London tfor
several years, without making any pro-
gress, Samuel Badcock has assigned.——
A. W. Garbutt, jeweller, at Picton, fail-
ed in 1894, and creditors got but little, if
anything. Since that time he has scarce-
ly made a living and now again assigns.

|
I

|
|

Be Prepared

The present season suggests that
you keep your heating system
efficient at least cost for fuel. If
accumulation of water (condensed
steam) is allowed, you get little
heat, at the same time burn as
much coal as ever, or more,

A HEINTZ Automatic Steam
Trap keeps the system free from
such obstruction—resulting in in-
creased circulation of heat—con-
tinuous at all times.

Write for descriptive circular and
get posted.

THE

James Morrison Brass Mfg, Go.

LIMITED
Steam Specialties.  TORONTO.

WANTED Having 14 years' residence and experi-
ence ls‘:roughom British Columbia, I
desire Provintial management or general agency for in-
surance, loan, or finanaal companies. References
furnished—Bonds given.

H. G. ROSS,

Vancouver, B. C.

WANTED \gency tor alrnng\. liberal writing
y ‘a

Fire Company at ncouver, B, C.,
established firm controlling a large and
For particulars in the first instance
EDWARD TROUT,

Monetary Times, Toronto.

by an old
valuable clientele.
apply to

DE |BAB E 0PEN|N A man with office ex-
perience and having ten

thousand dollars to invest in a Limited Company,
recently formed, will hear of a desirable opening by
communicating, in the first place, with Box 666 Monetary
Times, Toronto, Ont.

The position in the office will be open to the Investor,
to whom an adequate salary will be given.

All correspondence strictly confidential.

A

The SAO PAULO Tramway Lightand
Power Company, Limited

Will apply to the Legislature of Ontario at its next
session for an Act authorizing the issue and 8ale on
such terms as the Directors may think best of re-
deemable preference stock, and confirming the
Company's mortgage bond issue.

J. M. SMITH, Secretary
October 22, 1901.

Oniario Avsident and § e

Lloyds Plate Glass & DISEASE.

INSURANCE COMPANIES

fssue Specially Attractive Policies covering Accident,
Accident and Sickness Combined, Employers',
Elevator, General and Public Liability.
Plate Glass,

EASTMURE & LIGHTBOURN, Gen'l Agents

8 Toronto Street, TORONTO.

In Great Britain THE
MonEeTARY TIMES is rep-
resented by Mr. W. H.
BorrEy, 44 Fleet Street,
London, E.C.

(22 22 2 2o a4/
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H. H. WILLIAMS

REAL ESTATE
BROKER

10 Victoria St.,
TORONTO

e —

The Dominion Brewery Co

LIMITED

BREWERS AND MALTSTERS
TORONTO

MANUFACTURERS OF THE

ceterrated White #
Label Ale

® and see that our Brand is on every cork.
s or lt Our Ales and Porters have been ex-
amined by the best analysts, and they have

declared them Pure and Free from any Deleterious Ingredients.

Sai

FAC-SIMILE OF

warTe Lasst. AL | WM. ROSS, Manayer

vy | RUDGERS' _ oo, GTLERY

ENGRAVING
C292 2BAY ST

ROAD MA

~ CHINER
ROLLERS ROCK CRUSHERS
(AL SRR PR A MRS S B S R T RS R i GRADERS & DUMPCARTS.

; FIRE APPLIANCE S

¥K=5"Send for a copy of

““Some Thoughts on Advertising”

Published and distributed free
for the Dbenefit of advertisers
generally, by The Monetary
Times, Toronto.

NI

CEWEN . AUTOVATIC SIMPLE &
h COMPOUND ENGINE‘

‘ QUECE SS T NOW 440 x 120
GRINDERS MOULDING. mépovcor’gvrv«wvwa } INC]
s | BLACKSMITH SHOP 4077 NOW IUO HJ IN EQUIPMENT.
UNBREAKABLE ROLLED STEEL CARRIAGES
SUITARLE FOR ALL
SIZES
OF LOGS.

WET ‘MACHINES  SCREENS « E I¢

HON AND PRIVATE. COI

UR LON: ERIENCE IN EXPORTING |
MACHINERY 1S A GUARANTEE THAT | |
_ SHIPMENTS WILL PROPERLY FILL
EQUI EMENTS AND ARRIVE IN

F
s FP\; ._ _
MECHANIGS PROCURED AT MODERATE | 590420 rogt A
WAGES TO ERECT AND RUN OURMAGHINERY | MARN: ENGINE WITH STEAN AEVERs:
L LINE OF W00DWORKING ACHINERYIE T i

I4E’3/( FRONT ST.EAST.TORU NTU
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THE MONETARY TIMES,

TRADE REVIEW AND INSURANCE CHRONICLE.
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THE SITUATION.

An enquiry has been made in Montreal before
Commissioner Guerin, of the Pilot’s Court, into the
cause of the grounding of H.M.S. “Indefatigable,” on

her way up between Quebec and Montreal, on the occa- |

sion of the Duke of Cornwall’s visit. The vessel was
in charge of Pilot Bouille, and the commissioner finds
that the vessel was out of her proper course at the
time of the accident ; therefore, the pilot bears the blame.
The commissioner lays it down as a rule that when a
pilot misses his course, or does not know where he is,
he should stop the ship. This looks reasonable, but
the “question remains how is the pilot to supply the
knowledge for want of which he came to a stand, and
to get into the right course ? If in fact he is not there,
as it/ seems to be assumed he may be without knowing
it.

The United States Ordnance Bureau has been ex-
perimenting with a dynamite gun, which uses a six-inch
shell, and carries 50 lbs. of nitro-gelatine 5,460 yards
with, it is claimed, unerring accuracy. The shots were
dropped into the water at distances varying from 4,970
to 5,043 yards, causing some water to rise 300 feet. It
is assumed that a single shot from this gun would
utterly destroy a battle-ship. If all this be so, the
presence of such an implement of destruction would be
a warning for all war ships to keep at a safe distance.
But, as the Americans showed in the Cuban war, dyna-
mite guns can be used on war vessels, as well as on
land ; not, it may be, to the same advantage, but at any
rate dynamite can meet dynamite. Just at this time, too,
the Navy League of London is distributing a belated
pamphlet on coast defence, in which the author seeks
to show that the British Empire needs no coast de-
fences. This reminds us of the ancient fable which deals
with the puzzle of fortifving a town.
itants got together, gave some very interested opinions:
the carpenter thought wooden fortifications the best;
the stone mason was confident that stone work was the

|

© in any hurry to depart.

thing needed; the tanner came forward with the con-
clusive assurance that there is nothing like leather.
When two lines of defence are possible, would it not be

| folly to rely upon one ?

As a means of enforcing the French claims against
Turkey, a French fleet has taken possession of the
island of Mitylene, from which she is not likely to be
This island is too near the
Suez Canal to make the exploit a cheerful thing for a
British subject. The French with a large fleet can, if
left alone by other powers, do as they like with the
Porte; but they can never regain the influence they
once possessed at Constantinople, when they enjoyed

by a formal capitulation with the Porte, precedence for

their ambassadors over all others. We know, in the

. case of Newfoundland, on what slender pretexts they

' hold on the Turkish

can carry on an aggressive policy; an island which with
the exception of Placentia, they offered to cede wholly
to England, before the negotiation for the Treaty of
Utrecht had got beyond its initial stage. Their present
island of Mitylene may be the
cause of serious future embarrassments.

When Sir Charles Tupper began to advocate the
reimposition by England of a duty of 1s. per quarter

i on wheat, he probably little thought that, in November,

opinion.

i ence more.

© just as insurance men thanked him

1901, the London Times would back the suggestion.
According to the cable report, which comes through
a New York source, the Times reflects on the memory
of Mr. Robert Lowe for throwing away, in a fit of
economic pedantry, the revenue which this tax pro-
duced. The amount was about £90,000 a year, $450,-
000: and Lord Sherbrooke's biographer indulges in
the paradox that “the fee of 1s. a quarter was scarcely
felt by the consumer;” which the Times repeats, and
goes beyond, saying, without qualification, that the re-
imposed duty “would not be felt.” Mr. Lowe, when
in 1882, he gave his reasons for the repeal, described
this modest duty as “containing in itself all possible
olections to a tax,” which he believed “prevented the
country becoming the great entrepot of corn.” In the
repeal, Mr, Lowe had the hearty support of Professor
Stanley Jevons, and the whole of the Cobden School,
for removing or
reducing the stamp duty on insurance policies.  But
who does not express delight when a tax in which he
is thus interested is repealed? The fact of the Times
advocating the reimposition of the shilling duty on
wheat is an indication of the present state of public
If any serious agitation were to spring up in
favor of the change, it would be interesting to see
what the Cobden Club would do, whether it would
stand by with folded arms, or buckle on its old armor
The reimposition of this item of duty is

' not likely to come alone; the greatest likelihood of its

- imposition of the duty on wheat.

The chief inhab-

coming would be the necessity of additional indirect
revenue: but in any case, the British working-classes
might be relied on to fight strenuously against the re-
The proposal does
not touch the old questions of sliding scale or a high,
fixed duty; such as perplexed the statesmen of the
past, Canning, Grey, Peel, Brougham, Wellington, and
the rest, and which will vex no British statesmen of tfie
future.
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At a dinner in the National Club, Toronto, to
«celebrate the King’s birthday, there came a time when
speech ran riot; and even a sober, solid banker, who
is a success in his own line, and a credit to the fra-
ternity, was tempted to tell this story: “A gentleman
had said to him the other day, that they had too many
textbooks in England. The professors who taught
political economy were brought up on old textbooks,
and this gentleman suggested that it would be well for
England if Adam Smith’s effigy and all his writings
were thrown into the Atlantic.” The speaker appeared
to second the proposal; though we feel sure that he
would do nothing of the kind, on calm second
thought. He said: “Let us have a fresh start on ideas
that are up-to-date.” This was said apropos of pre-
ferential trade; on which Mr. Wilkie laid down the
maxim that “if the policy of preferential trade was good
on one side, surely it was good on the other.” In
theory this is not unsound; but theory and practice
arc sometimes a long way apart. The opinion of the
Parliament of Canada is almost unanimous against the
allegation that reciprocation is, under present circum-
stances, due to Canada. Mr. Wilkie insists strongly
and properly on the rights of Canada, as part of the
Empire; but rights and obligations are counterparts of
one another; and our gift to England is in discharge
of a long standing obligation. Parliament, in its
refusal to ask reciprocation, in effect, acknowledged
the obligations, which, as a member of the Empire,
we owe to the Metropolitan State. We are merely
paying something for the protection which we long
enjoyed at the expense of the Mother Country, till
Principal Grant and others made us ashamed to g0
on in that way any longer. The form of the payment
is liable to objection, from certain points of view; but
against the payment itself we feel assured even Mr.
Wilkie would raise no protest.

THE TARIFF QUESTION.

At the manufacturers’ banquet, five Ministers of
the Crown spoke on the tariff question, which the
Manufacturers’ Association had raised, and in the views
expressed there was a slight jar of dissonance; but
this does not necessarily indicate a want of ultimate
agreement.  Some critics profess to have found in
these various opinions something like irreconcilable
differences, as if they indicated a state of things such as
existed in the Newcastle Cabinet in the middle of the
eighteenth century, when Lord Chesterfield said its
members  resembled man and wife, who often quar-
relled and were only kept together by their mutual
interest.  Sir Wilfrid Laurier, asked to increase the
tariff, expressed the opinion that ‘“the manufacturers,
on the whole, are pretty well satisfied with it as it
stands.” He was speaking before a-body of men by
whom the manufacturers were specially represented,
some of whom met the statement with cries of Yot
when Sir Wilfrid made what had very much the
appearance of a surrender, in general terms, though it
does not follow that conditions will not be imposed
aiterwards. IHis words were “that the dissatisfaction
only shows that there is room for improvement;” that

is, in the opinion of the manufacturers, who are

parties in the case. Taken literally, Sir Wilfrid’s words

mean that the manufacturers are the judges of whether
a higher tariff is desirable or not; but it is clear that
scme deduction from this net result must be made on
account of “sunny ways;” for such admission would
never be made in cold blood, when it comes to a
question of raising the taxes for the benefit of certain
incustries. Mr. Borden had apparently some constitu-
ticnal question uppermost.in his mind, which does not
concern the tariff, to which he referred in muffled
hints, intelligible only to the initiated. We have our-
selves an opinion of what he was hinting at.  Mr.
Tarte came out flat-footed for protection, and went so
far as to boast that he had been brought up in that
scheol, and this ufter Mr. Fielding had given a timely
word of warning that “extreme views on commercial
questions would lead to difficuity. For one thing, the
manufacturers are willing to condone the British pre-
crence, through which the woolen men claim to have
been struck so hard as to have suffered actual loss.
But one question all concerned would do well to ask
themselves; if on a margin of incidental protection,
which had been admitted to be seventeen per
cent., the woolen manufacturers lose money now, what
is the prospect of their being able to walk alone in the
near future? Higher duties mean more taxes for every
man who wears woolens; but if there be a reasonable
prospect that the purchasers of woolens, who now pay
more for their necessaries, are to be recouped, at some
time, in the future, before they are all dead, most of
them might be willing to grin and bear the extra
burthen meanwhile.

Something was said about the permanency of the
tariff. A gentleman, now no more, who deeply inter-
ested himself in aiding to get the present tariff en-
acted, was so pleased with the result that he wished
it to last ten years, and persuading himself that this
was possible, put it into the form of a prediction. Naw,
when Sir Wilfrid Laurier finds a demand for more,
long before ten years have expired, he mildly revived
the idea of permanency, just as a reminder, even while
admitting that a tariff is in its nature a changezble
thing. A tariff which has another object than that of
revenue, is or ought to be a transitory thing, which
should pass away the moment it has done its work.
In the meantime, care should be taken that no man,
under the name of protection, should be permitted to
make undue gains out of the exceptional privilege of
being able practically to enforce a system of public
taxation for his private benefit. In the case of the
woolen manufacturers, we expect, not wholly without
reason, some change, for a time.

The Minister of Finance is more especially respon-

sible for the tariff, it being in his department agp

instrument of revenue. In- his speech, he deprecated
extreme views on both sides, and reminded the audi-
ence, in the spirit of Buckle, that the questions of tariff
and of government generally, when they reach a prac-
tical issue, are for the most part settled by compro-
mise. He deprecated extreme views, which on the one
hand, if they were to prevail, would discourage legiti-
mate industry, and “almost interfere with vesteq
rights,” meaning, apparently, something that comes
near being a vested right but is not. There can be
no vested rights in a tariff; and perhaps the only

| statesman, in either hemisphere, who ever spoke of
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tariff as covering vested rights, was Sir Oliver Mowat,
wken he was a member of the Dominion Government.
With all Sir Oliver’s industry, and it has been great,
he has not mastered the mysteries of economic science;
it is not his subject, and when he touched it, no one
need wonder that he stumbled. On the other side, the
Minister of Finance was just as much afraid of the
extreme. views of those who, if they could, would put
“the tariff so light that serious trouble would come,”
arousing “such hostility among the great consuming
masses of the country that there would be no chance
of the stability of the tariff.”

Mr. Fielding candidly told the manufacturers that
“it would be a mistake for you to attempt to establish
a tariff policy in this country which would antagonize
the great consuming masses of the country.” And he
evidently felt that there was danger of their doing so.
He also gave his theory on the tariff question, which
is that “the best assistance that any Government or
Parliament can give the great manufacturing industry
of the country is to fill up the vacant lands of the
Northwest with prosperous and patriotic farmers.”

The manufacturers appear to have been well pleased
with the interview they subsequently had with the Gov-
ernment.

THE FIRE WASTE.

After two months of the smallest aggregate fire
loss known since 1899, the United States and Canada
have in October last again shown a fire loss greater
than any recent October, and greater than the monthly
averages of last year. The figures of fire waste, as
compiled by the New York Journal of Commece,
show the aggregate fire loss during October to have
totalled $14,749,900, or more than double the losses
of October, 1900, and about $2,700,000 more than dur-
ing October, 1899. The followmg table shows com-
parisons by months:

1899. 1000. 1901.

January - .$10,718,000 $11,755,800 $16,574,050
February ..... . 18,469,000 15,527,000 13,002,000
B Rrens [E s s 11,493,000 13,349,200 15,036,250
R A S S 9,213,000 25,727,000 11,352,800
R e R SR 9,091,900 15,759,400 22,380,150
JRmes 6,714.850 21,281,000 9,500,000
T R RN 11,426,400 13,600,100 15,740,000
IRREUSt 0,703,700 10,208,250 8,334,000
September. ... ..... 12,778,800 0,110,300 7,645,200
BIRtaber . o s 12,046,250 7,107,000 14,749,000

Total’ ... $x 11,654,900 $143,423,550 $134,305,250

April and June, 1900, and May, 1901, were months
of phenomenally large fire losses. August and Septem-
ber this year were unusually small. It may be well to
recall that the fire loss for twelve months was in 1895
to 1899, inclusive, $131,000,000; $116,000,000; $118,-
000,000; $142,000,000, and $153,597,000. In 1900 the
average of these was exceeded, and for ten months of
the present year it is exceeded already. Truly we need
on this continent, as an American authority stated it,
“rigid laws regarding the responsibility for fire and
more vigorous measures to detect and punish incendi-
aries.” '

A SHOE MAN’S VIEWS ON CREDIT.

—_—

The refusal to sell merchandise on credit or even
for cash to parties who have made dishonorable failtires
is urged in a letter written the other day by Mr. Theo-
dore M. Brown, manager of the Manhattan Shoe Com-
pany, of New York. Nay more, this gentleman has
obtained the signatures of thirty-one leading shoe job-
bets of that city, besides his own company, to an agree-
ment not to sell goods to those who have already failed
dishonestly. This is done, the memorandum of agree-
ment states, “in the interest of the elevation of the
credits of trade in our city, and to the end that our own
interests may be better subserved, that the ability of
such persons to purchase goods shall be thereby less-
ened or made more difficult, that they may not be able
thereby to engage again in business through our assist-
ance. And, further, we feel it is in justice to our pat-
rons as a class, who are honorable merchants and con-
sider a contract inviolate, for us to thus refuse, thereby
to a certain extent protecting them against the dealer
whose goods have been purchased from moneys made
through a dishonest failure, enabling him to offer mer-

chandise at a lower price than honest competition could
meet.”

The letter of Mr. Brown to the Shoe and Leather
Mercantile Agency sets forth that the time has arrived
when conditions demand more stringent methods and a
discontinuance of the extreme laxity which has been so
long prevalent among all merchants and manufacturers
in granting credits to a class of people who are ‘not
entitled to be in legitimate business of any kind. “While
we cannot, perhaps, control the credit-giving power for
our or every locality, I feel that the trade of our city
and Boston can be brought together on this matter for
the good of all concerned. There is a strong moral
influence which we can exert, which will be beneficial,
not only to credits in general, but to us financially, and
a benefit to the legitimate trade, our honest patrons.”

He contends that a merchant’s selling of a party
who has made a failure of this kind, which, without any
doubt, has been dishonorable, and in fraud of creditors,
places that merchant in a position of aiding and abetting
a crime, or condoning an offence which would be un-
pardonable. “The laws enacted do not seem to be
sufficient to enable us to obtain the assets of an insol-
vent debtor, as a rule, unless he be honest, they being,
as a rule, secreted or covered, sc that the burden of
proof rests with us to prove things which (while we
know they practically exist), we cannot prove before the
eyes of the law.” Therefore, he argues, take a more
decided step. Do No Business with this class of pet-
sons, he says. Refusal to sell them on credit does not
fully attain the end desired; we must refuse as a body
to sell such people at all, even for cash.

If a movement to cease doing business with known
swindlers could be made to cover any one trade, as the
attempt of Mr. Brown aims, it would go a long ‘way
towards bringing merchants in general to a like re-
solve. Dealers in Canada are far too lax in selling as
they do on credit to parties who have failed twice, three
times, four times, taking successive compromises from
them, and not looking too closely into the bona fides
of their failures. Tt will take long to get our dealers
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to agree to boycott scoundrels, after the fashion these
shoe merchants have adopted. But it would have a
wonderfully salutary effect.

HOLIDAY DRY GOODS.

One of the prominent features of the dry goods trade this
year would appear to be the carly demand for articles gener-
ally in particular request about Christmas time. This speaks
well for the general prosperity of the country, for, if there is
one index that can be relied on more than others of a lack «of
confidence in the future on the part of the public mind, 1c is
the curtailment of the holiday gift habit. That people this
year are starting early and that the quality of articles usually
desired is of a superior character are two good indications
therefore of a prevalence of the opinion that adversity is stili
along way off. For which let us be thankful. “Never trcuble
trouble till trouble troubles you,” is a good maxim, and one
the general acceptance of which in commercial, as in other
circles, is calculated to help in keeping said trouble at a good
distance. Some wholesale houses report that a greater busi-
ness has been done already this season in fancy linen goods.
more especially handkerchiefs, than was transacted during the
whole of last season. Yet the real Christmas trade has hardly
begun to move yet, judging from former experiences. Manv
pretty features are to be seen in the warehouses and shops in
the line of good linen handkerchiefs for presentation pur-
poses, one of the most popular of which no doubt will be
the pretty boxes containing half a dozen or a dozen handker-
chiefs, ladies’ or men’s sizes, beautifully initialed, and some of
them embroidered. Such goods as sideboard corners, hem-
stitched serviettes, table spreads, etc., are also popular.
Prices in practically all lines are very firm; in some, indeed.
it is believed that repeat orders will be taken only at an ad-
vance,

Deliveries of domestic cotton goods are becoming better.
They are going forward to the jobbers in small lots.

Taffetas continue in good demand and sell in the staple
qualities as well as in brilliant taffeta, while there is at the
same time also a good market for taffeta frou-frou and taff-ta
muslin. Good transactions are also reported in printed taffeta
and peau de soie. Printed goods are favored for next spring
and good orders for printed silks in various grounds and
effects have already been placed.—N. Y. Dry Goods Economist

In Paris, the Empire or Josephine type is still frequently
apparent in the cut and arrangement of winter garments. The
waistline crosses them quite high up, in fact, passing just
below the bosom. This is rendered the more conspicuous by
a belt or ribbon sash surrounding the coat or wrap at that
point, and when of ribbon, terminating in loose drooping
loops and long ends in the centre of the front or back. On
others, the upper portion above that point is embroidered or
lbl'aided in the form of a short bolero, or again that part is
of heavy black or white lace, according to the color of the
garment itself.

SOME LESSONS FROM

NIJNI-NOVGOROD.

Many of the descriptions one reads of various foreign
cities and foreign customs are apt to give rise to wonder
either as to what the visitor had been doing with his eyes
and ears or as to what his motive could have been for so
perverting what he did see or hear. Mr. J. D. Allan, of
Toronto, to whose recent visit to Nijni-Novgorod in the
interests of his fur business we referred briefly in last
number, is evidently one of those who do both see and hear
the things that exist in a country other than their own, and
who, noting their relation one with the other, endeavor to
gain an insight into the significance of the whole. This ap-
parently is quite a different philosophy from that acted upon
by the average tourist, who, blind to all but what he wants
to see, thinks naught but folly what is contrary to his own
customs and habit of thought.

The great Makarievskaya Fair, which is annually held at
Nijni-Novgorod, the capital of the Riussian district of the

. who wish to dispose of their produce or goods made during

same name, situate some 275 miles east of Moscow, is with-
out a doubt the most remarkable one in the world. It is
without a parellel. Popular imagination paints it as a fur-

mart merely, whereas the truth is that furs form but a por-"

tion, and an insignificant portion, of the business which is
there transacted. It was originally established by the Rus-

sian Government for the direct purpose of benefiting an im-

portant monastery on the Volga, and incidentally to form a

trading centre for that immense territory lying east of that
of the river

waterway. Throughout the region lying east
Volga as far as the head-waters of the Persian Gulf and the
Caspian Sea there is not a mile of railroad. This country is
very productive, or would be so were it not for the sparse-
ness of the population. Even as it is, owing to the enormous
size of the territory in cuestion, though mainly it is pas-
toral, the productions are of wide variety and total up to a
great value. A true conception of the traffic which is car-

ried on at the Nijni-Novgorod Fair is almost beyond the

power of an American or European who has not been there.
To it go all the people of the great region above-mentioned,

. the previous twelve-months; and, returning to their homes and

exrear:

factories, they bring from it their requirements for the coming
That these crowds of buyers and sellers going and com-
ing through a distance of thousands of square miles within the
narrow limits of six or eight weeks should require almost un-
limited transportation facilities is obvious; yet, as we have
said, there are no railroads. To offset this lack, there is an
abundance of good water transportation. The Volga alone is
navigable for 2,300 miles, and this river has no less than 34
tributaries of good size, one of the chief of which is the river
Kama, navigable for 1,100 miles and draining a wide expanse
of rich country. The class of barges and steamers employed
on these streams would be, to our pre-conceived ideas, sur-
prisingly up-to-date.

It will be seen, therefore, that Nijni-Novgorod, sur-
rounded with a vast expanse of country, productive, not only
from an agricultural but from a manufacturing point of
view, and traversed by some of the mostimportant navigable
rivers in the world, is in a very favorable position for the
holding of such a Fair as has made its name famous. One
peculiar feature is the fact that while at ordinary times
though it is a city with modern appurtenances, its population
is, comparatively speaking, quite small, yet during the period
of the Fair, it mounts up to something like 450,000, the vast
majority of whom are actually engaged in the business for
which they came. The extraordinary activity prevailing then
is something which can better be imagined than described.
The scene is a modern Babel, where people of many races,
all languages and religions, and varied costumes may be
observed bargaining in a confusion that *o the stranger’s eye
is inextricable. Mahomedans and Christians: Greeks and
Russians; Frenchmen and TItalians; Germans and Austrians;
the rich, cultivated merchant of some civilized country; the
half-barbarous peddler from some outlying district of the great
Russian Empire; the representatives of lawless Asiatic tribes;
all types may be seen in Nijni-Novgorod in Fair time, fiercely
engaged in the one occupation of buying or selling. The
whole country is under martial law, and in spite of the mixed
races and only partially civilized elements which go to make
up its population, there is comparatively little crime. It is a
strange medley of present-day methods tacked on to medizval

. conditions; a state of things which sometimes lead to peculiar

and, to Canadian minds, annoying results. For instance,

- dealers apparently have no conception of the value of time. A

catalogue is a thing unknown. Prices of commoditiss are
not even guessed at until some transaction takes place, some.-
times after considerable delay, and this then forms a standard
price, lower than which no sale can take place.

To give one illustration from this year’s Fair. A buyer
who wanted a supply of camel-hair, after waiting patiently a
long time for the price to be fixed, came at last to the con-
clusion that he would make an offer without further delay.
It was accepted, and the transaction completed, whereupon
the whole supply of this commodity was sold in less than
two weeks. To give a list of the articles which are sold at
the Fair, one would needs go through the whole samut of
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human commodities. Apparently everything that was ever
in the past or present history of mankind, bought or sold, or
heard of, contributes its quota. And the sum total of the
merchandise sold during the six or seven weeks of the Fair
is simply prodigious. To take an example that would ap-
parently belong to the least important of miscellaneous items,
horse-tails; of this article alone, about 1,000,000 pounds were
sold at this year’s Fair. The value of the cheapest sort of
matting, used merely for packing purposes, is said to have
amounted to 10,000,000 roubles, or about $5,000,000 in our
money. The value of the dyestuffs was something fike
$3,000,000, which gives one an idea of the rapid strides being
made by Russia in the textile trades. These are only a few
of the more unimportant items; the figures for some of the
leading staples, such as groceries, silks and manufactured
goods, etc., would likely be received with incredulity.

It is when a visitor comes to regard the goods of Rus-
sian manufacture, however, that he begins to realize an in-
tense interest in the Nijni-Novgorod Fair, especially if he
happens to belong to one of the great manufacturing coun-
tries of the world. Almost with a shock it occurs to him
that Russia, a country which heretofore he has regarded as
being hardly within the pale of civilization, is producing
some of the most beautiful fabrics in silk and other textiles
that he has ever seen. A Canadian for example prides him-
self, and justly prides himself, upon the wonderful advances
made by his country in manufacturing during the last quarter
of a century. But, he reflects, this has been done upon a
basis of what may perhaps be considered the finest system
of education in the world. Yet he finds a country only just
emerging from semi-barbarism (or so he thinks), and four-
fifths of whose population can hardly read and write, produc-
ing handiwork of the most artistic pattern, and in the most
skilful manner. In other words, the Russian Government has
succeeded in imparting to a mass of raw, ignorant peasantry,
the essentials of a system of technical education whereby
they are capable of producing in many cases manufactures
equal in substance and in finish to those of the artisans of
nations famous for ages past for similar work. This gives
us a hint as to the possibilities of a rightfully applied svstem
of technical education; it gives us a broad hint, too, as to
the absolute necessity for the introduction of more scientific
methods in our own country, lest, in spite of our boasted
progressiveness, we he over-done in the race for a world’s
place in manufacturing.

A RETAIL INSTANCE.
Months ago (Monetary Times, 26th July, 1901), we com-
mented on the figures of the estate of A. Welsh & Son, St
Catharines, who had then newly assigned. But we had not

then the data we to-day possess enabling a better knowledge .

of the career of the insolvents. And now that we know the
circumstances under which the firm began business, we think
it a great pity that it ever did begin. Here is an outline of
the pitiful story:

Anthony Welsh was an industrious mechanic, earning
good wages as a carpenter and shipwright. After twenty-five
years of labor, he had accumulated $2,600 in cash, which
represented savings at the rate of $100 a year. This money,
if invested in land, in reliable stocks, in life insurance. would
have been yielding him a return to-day, but he was per-
suaded to become a merchant. He had a young son. clerk
with a grocery firm named N. McGuire & Co., in St. Cathar-
ines. He lacked experience, we are told; that he also lacked
shrewdness appears when we learn that he induced his father

in 1900 to buy out McGuire’s stock, some $4.000, on wihch

was paid the $2,600 of his father’s savings, a chattel mort-
gage being given for the halance The firm became A. Welsh
& Son. They did -a considerable trade, but did not buy to
the best advantage, and though selling largely for cash sold
at too low prices to yvield the profit necessary to pay expenses
and yield a living. In ten months they had in fact gone
behind, for their assets were only $5000 to meet obligations
of some $5300. Mr. McGuire was paid off. But they had

fifty creditors besides McGulre——another‘ proof of inexperi- .
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ence and lack of sense, for no capable retailer will now-a-
days owe $3,000 to 50 firms.

And now comes the reckoning. The assignee, Mr. F.

H. Lamb, of Hamilton, has in four months practically wound
up the estate. He, and we presume the inspectors, foundit
the best thing they could do to sell back to Mr. McGuire at
6514 cents in the dollar the stock for part of which young
Welsh had paid McGuire at the rate of 100 cents in the

dollar. He realized in all $3,480, out of which he had to pay
$480 for winding up expenses, equal to 11 per cent., a low
rate, as such things go. Creditors get 53% per cent. of their
claims, which range from $5 to $1,300 each. A dozen
creditors are in Hamilton, as many more in Toronto. There
are local creditors, of course, but some reside as far away
as Montreal, Braptford, London, and one or two in Nova

Scotia, if we do not mistake. If young Mr. Welsh is still
in doubt as to the propriety of his being “in business,” or as
to his fitness for it, we counsel him to go and learn a ‘trade,
or take a position on a farm,

PERSISTENT AND COSTLY NEGLECT .

In the summer of 1898 a representative of The Monetary
Times happened to be in Amherst, Nova Scotia. An appeal
reached that town on the 25th July from the village of Pug-
wash, begging for help, as the place was in flames. Accord-
ingly a special train with fire engines and men went from
Ambherst by train; the Pictou brigade also went. But it took
them so long to get there that the fire had almost burned
itself out. The fire swept the place from southwest to north-
east, not so much the business part as the dwellings. There
were about twenty-five business places left standing. The
town had only a bucket brigade, which was of no avail against
a fire fanned by a fierce Here was lesson No. 1 to
the townspeople of Pugwash.

wind,
Again in the summer of 1001

~ fire destroyed a number of houses, and on that occasion an

i with insurance about one-third that amount.

effort was made to provide the town with an efficient fire
apparatus, but the proposal was negatived by the ratepayers.
Yet again, on Sunday night last the place was swept by fire.
Twenty-five huildings, including the postoffice and custom-
house, were destroyed. The property loss is nearly $50,000,
The wind was
A steam fire engine or
report, would have
The want of it has
and
will

blowing a gale from the northeast.
a hand engine, says the telegraphic
drowned the fire out in fifteen minutes.
practically ruined every business man burned out,
destroyed some of the finest houses in the town. Now,
the stiff-necked ratepayers unbend, and do something to pro-
tect themselves from the ravages of fire. If they will not,
they do not deserve insurance. In fact they are not likely to
get it

CAN ADIAN B'\\IKTRQ' /\QSOCIATION

A meeting of the Executive Committee of the Canadian
Bankers’ Association was held on Wednesday, 13th inst., at
the Bank of Montreal building in Montreal. Mr. E. S,
Clouston, president of the association, presided. The mem-
bers of the executive council present were: Thos. McDougall
F. Stikeman, Thos Fyshe, M. J. A. Prendergast, F. Bien-
venu, E. L. Pease, Montreal; Duncan Coulson, B. E. Walker,
D. R. Wilkie, T. G. Brough, H. S. Strathy, G. P. Reid, C.
McGill, Toronto; E. E. Webb, Quebec; E. L. Thorne, Hali-
fax; W. Farwell, Sherbrooke; John Turnbull, Hamilton, and
the secretary-treasurer, Mr. J. T. P. Knight. The business
transacted was entirely of a routine character, in preparation
for the general meeting of the association at the Windsor
Hotel on Thursday.

On Thursday morning the annual meeting of the associa-
tion was convened at the Windsor Hotel, Mr. E. S. Clouston,
the president, in the chair. That gentleman was re-elected to
the presidency, and all the officers were re-elected. The
chairman in the course of his annual address referred to the
banking legislation which went into operation not long ago,
hut stated that it had not vet been long enough in force to
get into proper working order,’and demonstrate results. The
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bank returns show a steady increase since the last annual
meeting, circulation having expanded $5,600,000, while deposits
have risen $40,000,000. Besides, there are $14,000,000 more
loans available for the business requirements of the country.
He referred to the general prosperity of the Dominion, and
looking to the future expressed the hope that the prosperity
may continue for some time to come. The business prosper-
ity, which commenced in 1897, is, he declared, as yet undimin-
ished. It is a striking sign that in five years the money value
of imports and exports have been enhanced 63 per cent. He
referred at length to the results of the recent census, and re-
marked on the general disappointment which the figures
caused. The inability to populate the country at a greater
rate was a cause for regret, but he pointed with much satis-
faction to the high average of comfort enjoyed by the people
of the Dominion. Although the general result of the census
was disappointing there were bright features in the country’s
condition to be remembered.

The general managers of various Montreal banks enter-
tained the members of the association from a distance at a
banquet in the evening. We are not yet furnished with par-
ticulars of this pleasant gathering, which was prolonged to a
late hour last night. But we are told that the Finance Min-
ister of Canada, Hon. W, S. Fielding, was invited to be one of
the speakers,

DEATH OF MR. THOMAS DAVIDSON.

After a long and painful illness, Mr. Thomas Davidson,
managing director and gencral agent for Canada of the North
British and Mercantile Insurance Company, died at his resi-
dence in Montreal on Wednesday morning last, and his funeral
takes place to-day. The deceased gentleman was born in
Edinburgh 68 years ago. His father was David Davidson, in
former years general manager of the Bank of Montreal, Mr.
Thomas Davidson became connected with the North British
Company, if we do not mistake, at the time of its advent in
Canada in 1861, For years the general agency was in the
hands of McDougall & Davidson, and at the death of the
former a few years ago, Mr. Davidson was made managing
director. He was a very well-known member of commercial
society in Montreal, and commanded the thorough respect of
the insurance community everywhere. Representing a strong
company, with wide-spread interests, Mr. Davidson could
always be relied on to do what an honorable and Hhigh-
minded yet correctly business-like man could do to influence
underwriting in proper directions. He had many friends, all
of them warm ones, whose deep regret at so untimely a death
is shared by many admirers of the character of a good and
kindly gentleman.

INSURANCE MATTERS.

Still another effort is to be made by certain progressive
members of the Montreal city council to pass a special by-law
for the improvement of the fire brigade. It will not be sub-
mitted to the citizens, however, until after the February
elections.

The New York Journal. of Commerce has a despatch to
the effect that the amalgamation of the Alliance, the Im-
perial Fire and Imperial Life Insurance Companies of Lon-
don, Eng., is practically settled, and that the formal announce-
ment of the same will be made within a few days.

Nothing has been done yet about our waterworks, says
the Wallaceburg News, A by-law was voted upon and carried
authorizing the council to put in waterworks. The citizens
of the town are asking for waterworks, and still nothing is
heing done to give the people what they have been asking for
during the last six years.

We rejoice to learn that Sydney city council have at length
taken warning from the recent fire. They are going, we un-
derstand, to pass by-laws to secure the rebuilding of the area
destroyed substantially in brick and under fire preventive con-
ditions. Meanwhile the Underwriters’ Board declares that all
Sydney fire risks will be cancelled unless the authorities pro-

cure a chemical engine.

The Supreme Finance Keeper of the Supreme Tent
Knights of the Maccabees, Mr. Chas. D. Thompson, of Port
Huron, Mich., has defaulted to the tune of $57,000. It is
stated, however, that the amount is being made up by friends
of the culprit and of the order. He had used the Order’s
funds, “intending to return them,” as so many do with trust
moneys.

A reminder of the much-puffed Victoria-Montreal Fire
Insurance Company came up at Osgoode Hall, Toronto, this
week. The company is suing T. W. Horn of the Luxfer
Prism Company for payment of subscribed stock to the
amount of $7,000, and Horn is fighting the claim. Mr. Horn
obtained from the Master-in-Chambers an order for the ex-
amination of Thomas A. Temple and E. L. Temple, residents
of Riverside, California, and formerly' the Montreal promoters
of the plaintiff company, and before that known to St. John
people.

We observe that all participating policies effected prior to
31st December, 1901, in the British Empire Mutual Life, will
share in the forthcoming distribution of bonus. The present
is the bonus year, and as the company showed on the business
of 1900 a surplus of income over outgo equal to $269,103, and
other years of the quinquennial period have also been earn-
ing good profits, policy-holders, some 24,000 in number, will
get a very cheering bonus. There is, we believe $542,000
held for distribution among the members of this old and

| strong mutual company, whose funds in hand now amount teo

$14,700,000, or close on three millions sterling.

TORONTO BOARD OF TRADE.

On Monday last, a special meeting of the Toronto Board
of Trade was held, which had been called to fill the vacancy
caused by the death of the late first vice-president, Mr. W.
E. H. Massey. The_president, Mr. A. E. Ames, was in the
chair. Nominations were asked for the vacant position, ang
the name of Mr. J. F. Ellis was the only one put in. He wag
therefore declared unanimously elected. As Mr. Ellis had re-
signed the second vice-presidency an election was necessary for
this, and Mr. J. D. Allan, a valued member of the council of
the board, was elected by acclamation. To take Mr. Allan's

. place on the council Mr, T. G. Brough, manager of the 1:

minion Bank and chairman of the bankers’ section of the
board, was elected, also by acclamation.

A report was presented by the president on matters that
have been brought to the attention of the council since the ‘Jast
general meeting of the board.

OPPORTUNITIES FOR CANADIAN TRADE.

The following were among the enquiries relating to
Canadian trade received at the Canadian Government Office
in London during the week ending rst November, 1901: A
London firm who are in a position to sell large quantities of
Canadian hay will be glad to hear from parties open to ship
for the English market. Enquiry is made for the addresses
of Canadian asbestos works where asbestos yarn and cloth ig
spun. A Liverpool house is desirous of obtaining a good
agency for Canadian produce. The makers of lifting machin-
ery, chain pulley-blocks, hoists, cranes, girder work, etc., are
making enquiry respecting the opening for a trade for these
goods in Canada. A firm of trunk makers wish to corre-
spond with Canadian exporters of wooden slats in various
lengths, from 28 to 42 inches. A dealer in county Longford
Ireland, asks to be placed in communication with exporters ix;
Canada of flour, furniture, bedding, boots, shoes and hard-
ware.

The following enquiries’ were received at the Canadian
section of the Imperial Institute, London: A Lancashire
company asks to be placed in touch with Canadian producers
of pig iron, who are in a position to attend to export orders,
A London firm possessing a good connection among the
wholesale trade are prepare;d to take up the sale of Canadhn
pharmaceutical lines, suitable for their market. An enquiry

- has been made for the names of carriage dealers in the United
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Kingdom from whom vehicles of Canadian manufacture can ‘ plete statement of the immigration question, with a very

be obtained. A correspondent asks to be placed in communi-
cation with timber merchants who import Canadian cedar
posts and shingles,

DOMINION COMMERCIAL TRAVELLERS.

On Saturday evening last a meeting of the Dominion
Commercial Travellers’ Association was held in the Toronto
Bank building in Montreal. Mr. T. L. Paton, president, was
in the chair, and announced that the financial condition was
satisfactory. The gross receipts during the year amounted to
about $46,000, and the expenditures to $32,000, leaving a
balance of $14,000 to the association’s credit, the largest for
years. There being only one candidate for the presidency for
the ensuing year, Mr. James Robinson, he was elected by
acclamation. The treasurer, Mr. J. S. N. Dougall, was re-
elected by acclamation. The following were nominations for
vice-president: Messrs. F. Birks, G. A. Harris and G. A.
Mann. For directors (five to be elected): Messrs. E. F.
Doutre, W. E. Dickson, A. Gall, R. C. Wilkins, R. G
Plaw, J. A. Thompson, F, T. Pilon, W. B. Matthews, W. H.
Evans and A. Fournier. Messrs. Riddell and Common were
appointed scrutineers, and it was decided to close the poll at
5 o'clock on December 13. The annual dinner was next
considered, and it was decided to leave the selection of its
date and place to a committee of sixteen.

HALL MINES, NELSON, B.C.
The annual meeting of the Hall Mining and Smelting Com-
pany, limited, was held in London, England, on 3tst October.
The ups and downs to which mining and smelting operations
are subject were illustrated in the report of the company, and
the remarks of the chairman, Lord Ernest Hamilton. That
gentleman explained that the smelting operations of the year
had been conducted at a loss. From October of last year the
price of lead steadily fell from £17 a ton until it reached £12
in May. During this period the company had to pay the cur-
rent price of the metal on purchasing ores, but when they
came to sell the product after smelting the price was almost
invariably against them. In this way a loss of over £ 10,000
was accounted for. The recent developments at depth of the
old- Silver King mine have been sc satisfactory that a profit of
over £18,000 is estimzted for the past four months, and as the
furnace running on custom ore is now also making a profit the
shareholders may look forward to dividends. Things are look-
ing favorably at this mine, which is owned by the company.
From the 600 and 800 foot levels the ore is being shipped
daily, and with the completion of the tunnel at the goo foot
level the mine will be in shape to turn out larger daily ship-
ments than at present.

CANADA’S ATTRACTIONS.

In the November issue of a new monthly issued at 4
Lombard Court, London, England, entitled Our Western
Empire, with which is incorporated the West Indian Adver-
tiser, are some remarks upon the claims of Canada upon the
attention of Old Country people as a most desirable land to
emigrate to. The words spoken by Prince George, Duke of
Cornwall and York, in reply to a Northwest address, are
guoted as under:

“We have been greatly interested in our journey through
this boundless land, rich and fertile in soil, and great in its
possibilities of development We look forward to the time
when it may be the home of a great, prosperous and loyal
people, contrasting the free, healthy and useful life which is

- followed in this country with the narrow, and alas, too often,

unwholesome existence of the thousands in our great cities at
home. One cannot help wishing that the prospects here
offered were more widely known and more freely taken ad-
vantage of.”

And the monthly journal we have named remarks -there-
upon editorially: In those few words are summed up a com-

|
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|
|

. market.

, ments of the Grand Trunk

wise suggestion as to the policy to be pursued fot solving this
problem, the solution of which is vital to the advancement of
Canada. The Prince recognized the capacity of the North-
west to provide homes for a great, prosperous and loyal peo-
ple. The contrast he drew between the free, healthy and use-
ful life of settlers on the boundless, rich and fertile lands of
Canada and the unwholesome existence of thousands in the
great cities of the old land naturally suggested the hope which
the Duke expressed, that the prospects offered in Canada
were “more widely known” and “more freely taken advantage
of” by the people in Great Britain.

THE METRIC SYSTEM IN ENGLAND.

As a result of the labors of the committee appointed by
the Association of Chambers of Commerce of England, to
look into the metric system, they have adopted the following
resolutions: (1) That the chambers should unite in urging
upon the Government the compulsory adoption of the met-
rical system of weights and measures, leaving matters of
detail to be considered later. (2) That a British decimal
system of coinage must be on the basis of retaining the sov-
ereign, with the florin as a unit, divided into a hundred cents
or farthings. (3) That there should be nickel coins of five and
ten cents, and bronze coins of one, two and four cents or
farthings.

FOR GROCERS AND PROVISION DEALERS.
The Macpherson cheese factory in the roth concession of
Charlottenburg, has been destroyed by fire, along with a lot

of cheese that was ready for shipment. Cause of fire unknown.
No insurance.

Canadian exports of butter this navigable season show a
gratifying increase. Our Montreal correspondent shows the
shipment from that city to be 126,300 packages in excess of
what they were to same date last year, Shipments of cheese
up to close of last week were 319,000 boxes less than to cor-
responding time in 1900.

The Dominion Government Department of Agriculture is
arranging for meetings of Farmers’ Institutes to be held
regularly throughout the province of Quebec. It is felt that
there is a wide opening in that province for the production of
bacon, which has been so successfully carried on in Ontario,
and it is hoped that by the above plan the needful information
on the subject will be disseminated.

Owing to the very large increase within recent years in
the number and area of British Colunbia fruit farms, stren-
uous efforts are to be made next year by the growers and
others interested, to place the product on the Manitoba
It is recognized that good, honest packing is the
chief means for doing this.

Some little time ago, the Ontario Grocers’ Association
appointed Mr. John I. Davidson, of Toronto, and Mr. Beck-
ett, of Hamilton, delegates to discuss with the traffic depart-
and Canadian Pacific Railway
Company the question of the change in the classification of
groceries. These gentlemen have been interviewing Mr. Bos-
worth and Mr. L.oud in the terms of their instructions, and
the question is likely to be again brought up for consideration
at the next meeting of the Canadian Freight Association.

Somebody has been experimenting in growing peanuts in
the county of Essex; and the result is summed up to show
that a profit of $80 per acre might be got from this crop.
Thereupon a political economist of antique pattern sets to
work to suggest what a fine thing it would be, if all foreign
grown peanuts could be barred out of the country, and the
exclusive market assured to the county of Essex, which, so
far as known, is the only part of Canada where they can be
produced. A duty for the exclusion of competition would
raise the price of the home product and the producer’s profit
to an inordinate degree; and is not, let us hope, in any great
danger of being put on.
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The St. John Sun says that during the past season the
Jamieson firm handled and pressed about 15000 tons of hay,
all shipped for South Africa. Of this some 8,000 tons was
bought in New Brunswick, mainly in Carleton county. The
price paid averaged about $10.50 per ton, or say $84,000 for
New Brunswick hay alone. Probably 350,000 tons in all has
been shipped from St. John this year. A large part of this
was Quebec hay.

The United States consul at Malaga reports that from re-
liable sources he learns that this year’s Turkish crop of
_taisins will be about 410,000 cwts. of Sultana, and about 107,-
000 cwts, of Elemes. Regarding the Denia crop of raisins he
estimates it at about 650,000 cwts., against 600,000 cwts. for
1900. The following is the estimate of the raisin crop for this
year: Sultanas, 410,000 cwts.; Denia, 630,000; Elemes, 107,000;
Malaga, 2350,000. Total, 1,417,000 cwts.

Word comes {rom the Eastern Townships that all the
cheese factories in the Waterloo section closed at the end of
October. The low price of cheese and the small flow of milk
made it no great object to keep them open longer. Fourteen
cheese factories and four creameries composing the Shefford
Butter and Cheese Syndicate, produced for the six months,
May to October, 550 tons of cheese and 329 tons of butter,
the market value of which was between $230,000 and $240,000.

A despatch of last Saturday from Pittshurg announces a
combine of makers of preserves in the United States. Seven-
teen of them, with a combined capital of $5,000,000, and repre-
senting three-fourths of the production, have formed at that
city a combination to be known as the American Association
of Manufacturers and Distributors of Food Products. The
object of the organization is to regulate prices and sales ter-
ritory, and to secure a more just interpretation of the pure
food laws.

Says a report from London, under date Oct. 25: The
demand for Canadian butter is improving, and “choicest” brands
are selling at 112s. to 114s., and special fancy lots at 116s.,
which, compared with prices of Danish, Irish, French and
Australian new season, proves it to be the best value of any
butter on the market. Finest quality brands bring 108s. to
110s. Buyers are rapidly discovering the relative cheapness of
Ca‘nadian, and the market is showing signs of considerable
briskness. The cheese market continues dull, and the slight
advance which lately took place in Canadian c.if. quotations is
already weakening, and Belleville and Brockville white
choicest Septembers for October and November shisment are
quoted at 46s. c.if. T.ondon, inferior qualities at lower figures
down to 42s.

—A letter from Montreal informs us that Mr. William
Molson Macpherson, president of the Molsons Bank, has been
appointed to a seat on the Canadian Board of the British
Empire Mutual Life Assurance Company.

—Mr. Edgar Tripp, Canadian agent at Port au Spain,
Trinidad, says there is a good opening in that island for
printing paper. Canadian wines, and thoroughbred live stock,
sheep and pigs, from the Maritime Provinces, of standard
breeds had given great satisfaction.

—Mr. A. F. Gault has been elected chairman of the Mont-
real board of the Liverpool & London & Globe Insurance
Company. In this position he replaces the late Mr. Edmund
JT. Barbeau. We also learn that Sir Alexander Lacoste has
been elected a member of the board in the vacancy thus
created.

__W. T. Jennings, C.E., of Toronto, who has been en-
gaged several months in investigating the possible sources of a
water supply for Sydney, N.S., recommends pumping water
from Middle Lake, to a reservoir, collecting fifty-four mil-
lions of gallons, thence by gravity through an 18-inch pipe to
the town. The pumps used are to have a daily capacity of
six million gallons. He estimates the cost at $200,000.
Sydney does well to set about providing a good and plentiful
supply of water.

|’ —To show that the shipping interests, or some of them
, at least, are in full sympathy with the Canadian Manufactur-
ers’ Association’s efforts to promote Canadian export trade, the
Elder-Dempster Steamship Company offered to transport, free
of charge, any two representatives of that body on that errand,
to any foreign port touched at by the vessels of their line.

—Negotiations which have long been on foot for equal-
izing differences among railway systems in the northwestern
States are said to be concluded. It appears that the Northern
Securities Company, a new corporation with $400,000,000, is to
control various Pacific railways in the United States, and the
Great Northern. James J. Hill . is to be president of this
huge concern, and the directors are, John S. Kennedy, D._
Willis James, Samuel Thorne, James J. Hill, E. T. Nichols,
George F. Baker, Robert Bacon, George W. Perkins, Daniel
S. Lamont, E. H. Harriman, Jacob H. Schiff, James Stillman,
W. P. Clough, George C. Clark and N. Terhune. The Cana-
dian Pacific, so Sir Wm, Van Horne says, have nothing to do
with it.

—There are a number of Canadian communities alive to
the attractions of neatly kept grounds and lawns, clean streets,
and well-painted houses. Among them we recall Kentville,
Nova Scotia and Walkerville, Ontario. It is agreeable to find
Hamilton among the places whose public spirit has been
aroused to the advantage of the features mentioned. Some
months ago, the Hamilton Improvement Society offered prizes
for the best decorated lawns and houses in Hamiltan. The
city was divided into eight districts, and a number of other
streets outside of these were included in the competitive area.
The citizens took up the idea and vied with one another in
putting the best face on their respective houses. On Friday
last, at a meeting in the Board of Trade rooms, the prizes
were awarded to the successful ones. The president of the
society, Mr. R. Tasker. Steele, was in the chair, and the sec-
retary, Mr. Newton G. Galbraith, read the list of winners and
honorable mentions, Messrs. Adam Brown and W. A. Rob-
inson presented the prizes. Attention to such matters as are
here thought worthy of reward is seen to possess more than
local value when we find Tourist Associations in our own and
the Maritime Provinces, laying stress upon civic cleanliness
and neatness, absence of mud and weeds in streets, clean
dwellings and yards, as precious features in attracting trav-
ellers and tourists. :

ANSWERS TO ENQUIRERS.

T. S., Port Hope, asks us to describe the Bureau Veritas,
which he frequently sees quoted. The Bureau Veritas is an
institution of maritime underwriters in Brussels, Belgium,
founded in 1828 for the inspection and rating of vessels of al
nationalities,

MercuANT, Galt.—The statement of the Bank of Mont.
real, giving earnings of $711,828, was for the October half-year
only. The earnings are the best for ten years,in that period,
representing 11.84 per cent. per annum.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, November 14th, 1901, compared with those
of the previous week :

CLEARINGS November 14, i901. November 7, 1901,

i Montreali. s suiswsisionivnneebidon $lus el $20,978,943
Tqron_to tesesssssssss sseseass 11,660,080 13,491,083
Winnipeg . cecesecececesaaas, 4,832,027 4,658,006
Halif?.x ala e e ese vneeediiaeey 1,709,090 1,919,160
Hamilton .« v 788,832 1,036,453
St. John ... 773,449 838,587
Vancouver ...... 1,056,603 1,198,708
T R VR T T 758,911
8aebec PR T I SR RS S 1,506,082 1,650,135
s TR R SR A Uiy 1,528,210 :
SV it e

Aggregate balances this week $........; Last week $7 3&;).295
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The Sales . . .

of the

Underwood
Typewriter

Exceed

those of any other
Machine offered
for sale in

Toronto.

S Underwood A\
NS ‘mm

THE UNDERWOOD

There is a reason for this in
the fact that although it is a
standard priced typewriter it
does more kinds of work,
better, and with less labor
than any other machine on
the market.  Visible writing
is one of its strong points, so
. is its billing device and, well
—it is a mighty superior pro-
duction of mechanical genius.

Creelman Bros.
Typewriter Co.,

15 Adelaide Street East,

TORONTO.
SOLE DEALERS
FOR CANADA.

A MariTiMe Province journal states agent. “The application is in my desk
over there. Suppose you fill it out now,
| and the doctor in the next room will ex
. i | amiine you right off. I insured him the
mill at Cariboo, N.S., have been very sat- | second day he called, after I was taken

that the results of the cyanide process
treatment of tailings at J. R. Stuyvesant's

i
isfactory. Since July, 5,495 tons of ~..'|<1I('m\\’n. You'll do it? Thanks; you'll
or tailings have been treated and the never regret it, and it will help us out on
vaiue of the yield is $6,286, representing , the new business for the end of the year.
over 330 ounces of gold Mr. Moore, | Good-bye.”—Exchange

manager of the Cashon-Hines gold mine,
brought into Bridgewater last week =«
brick of gold, weighing 8% ounces, the
result of work done in October. At the
Geld Eagle mill, Mill Village, 634 tons of
quartz crushed yielded, from February
until August, inclusive, 424 ounces of
ccld.

THE RULING PASSION {
s [
The life insurance agent was at the end
of a long and creditable life, and his
clergyman had been deputed to tell him |
death was at hand. The information was
tenderly conveyed, and calmly received,
and then the good man continued: ‘I
feel sure there is peace and happiness for
you beyond. You have been an earnest
brother in the faith and a busy man, and
I believe that all ahead is bright and
fair.”
“But how about yourseli?” asked th
dying man.
The clergyman’s face conveyed a mild 'l

Ui g

INTEREST is being displayed in the
use of smokeless powders and
jacketed bullets in large calibre rifles.

ol

astonishment and enquiry.

“I'm talking about that pu]ic_\' you have W28 A 45 calibre bullet weighing 500

: E. £ W, . & grains gives a shock to large game that the
ble]e’.]]h,(.’l(ihqg .“ﬁ ”:“n] t_“}‘_‘.”g ’\_“ I“ng I small bores can not always be depended on
all ahea right and fair’' for you with for. Marlin Model 1895 Repeaters have

no life insurance? I'm leaving plenty of ' Special Smokeless Steel” barrels. For
it for my family, but where would vours V,fﬁ'f?ﬁifa":?:ﬁ;f"" g
be if we were to change places?” 5

“It is a timely thought,” said his THE MARLIN FIRE ARMS Co.
friend, “and T will attend to it at once.” NEWHAVEN, DONN,

“No time like the present,” said the

QUICK DELIVERY
OFBOILERS . .. ..

We have in stock material for the
following sizes and styles of Boilers:

Mumford Standard - - - 20 to 175 H.P.
Mumford Portable - - - 6to 110 “
Return Tubular - - - - - 12t0125 «
Vertical - 2iaas caial it te 60 ¢

As we have a large shop, thoroughly
equipped with the latest appliances,
we can deliver any of the above
sizes on short notice. . . . .

Competent Persons Tell Us that the Quality
of Our Boiler Work Cannot be Surpassed.

Robb Engineering Co., Ltd.

AMHERST, N.S.

AGENTS | William McKay, 19 McKenzie Crescent, Toronto.
- Watson, Jack & Co., 7 St. Helen Street, Montreal.
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SSHORTY."

An agent was found deficient five dol-
lars on an inspection. The assistant en-
tered in the ledger, just above his re-
mittance, in red ink, the word ‘short-
age,” and placed the sum of five dollars
in the cash column; the agent looked at

Town of Port Arthur

Debentures.

Tenders are Invited for the Purchase
of the Following Debentures.

1.—$30,000—For the development of the Water Power
ot Current River for Electric Railway, Electric Light
and Power Purposes. Repayable in twenty years from
the 25th day of February, 1gor, interest at five per cent.
per annum, payable semi-annually, on June 1st and
December 1st.

Tendered price to include accrued interest on Coupons
maturing December 1st, 1go1, in case ot delivery of
Debentures before that date.

2.—$15,000—For the purpose of erecting anaddition to
The Port Arthur Public School. Repayable in thirty
years from the 1st day of November, 1901, interest at five
per cent. per annum payable semi-annually on May 1st
and November 1st.

The above Debentures and interest are payable at The
Ontario Bank, Toronto.

Tenders to be given for each separate parcel and suc-
cessful Tendérers to pay The Ontario Bank, Toronto, on
delivery of Debentures. Tenders to be in the hands of
the undersigned not later than November 2znd 1go1.
Fcr any information desired address, Town Clerk.

J. McTEIGUE

Treasurer.
Port Arthur, November 1st, 1gor.

f ~ . .
i it for a few minutes and then said: “How

do you know I did?” The assistant said:
“How do I know what?” ‘“Why, that
1 collected five dollars from ‘Shorty’
Taggett?” “Why, I don’t say you did.”
“Well, you hit it on the head, anyway,
for I did, and I am going to put it in this
week, so’s it'll be O. K. T just kept it
out for a few weeks.” We don’t think
any more may be said here. The assist-
ant nearly fainted. The agent paid his
five dollars, and he is now looking fer
work,—Insurance Monitor.

—Rev. S. Edward Young, of Pittsburg,
has just returned from Russia, where he
made a study of the language, church,
conditions of the people, and the genius
of the Russian Government. He denies
the report that Tolstoy’s works are sup-
pressed, and states that he saw them for
sale .in Russia at public bookstalls in
Moscow, Minsk, Warsa, and other cities.

—*“I am so absolutely ignorant of clubs
and like organizations, that I may be said
to know nothing about them. What is

MIDDLESER: DEBENTORES.

Sealed tenders, endorsed *Tenders for Debentures”
will be received at the office of the undersigned up to
four o'clock p.m. on Thursday, December 5h,
1901, for the purchase of $20,000 County of Middle-
sex Consolidated Debt Debentures, bearing three and
one-half per cent., interest payable semi-annually on the
goth of June and the zoth of December. Principal pay-
able in gold on the 3oth day of December, 1921.

Each tender must state a lump sum payable at par in
London, Ont, on December 3rst, 1gor, where and when
the debentures will be delivered. ~ The Corporation does
not bind itself to accept any tender. Further particulars
on application.

A. M. McEVOY,
; : Treasurer.
County Buildings, London, Ontario,
December r11th, rgor.

! i
j the difference, by the way, between

g an
active and an honorary member of an as-

scciation?” “Well, when you make a
comparative estimate of the fees and
assessments required of one, and the do-
nations expected of the other, the differ-
ence is anywhere from $1 to $500 a year ™
—Richmond Despatch.

Tenders For Supplies,
1902

The undersigned will receive tenders up to
poon on MONDAY, 25TH INST., for supplics of
butchers’ meat, creamery butter, flour, oat-
meal, potatoes, cordwood etec., ete., for the

,fdollowing institutions during the year 1902,

Zai—

At the Asylums for the insane in Toro;;to’
London, Kingston, Hamilton, Mimi- 0. Brock~
ville, Cobourg and Orilli« : the Central Prison
and Mercer Kefornatory, Toronto; the Re-
formatory for Boys, Penetanguirhene ; the In-
sti utions for Deaf and Dumb, Belleville anea
the Blind at Brantford. 3

Exception—Tenders are not required for the
supply of meat to the asylums in Torowto,
London. Kingston, Hamilton and Brockvilie,
nor for the Céntral Prison and Mercer Reform~
atory, Toronto

A marked cheque for five per cent. of the esti-
mated amount of the contract, payable to the
order of the Homourable the Provincial
retary, mus! be furnished by each tenderer ag
a guarantee of his bons fides. Two sufficient
sure ies will berequired for the due fultilment
of each contract, and should any tender be
withdrawn before the ceniract is awarded, or
should the tenderer fail to furnish such secur-
ity. the amouut of the deposit wilbe forteited.

Specifications and forms of tender may bhe
had on application to the Department of the
Provincial Secretary, 't oronto, or to the Burs-
ars of the respective institutions,

The lowest or any tender not necessarily ac-
cepted.
ewspapers inserting this advertisment
without authority from the Department will

aid for it.
o S J. R. STRATTON,

Provincial Secretary.

Parliament Buildings, Toronto, November
1th, 1901.

—

HE Crown domain of the Province of Ontario contains an area of over 100,000,000
acres, a large part of which is comprised in geological formations known to carry
valuable minerals of various kinds, and which extend northward from the great lakes,.

and westward from the Ottawa River to the Manitoba boundary.

Iron in large bodies of magnetite and hematite ; copper in sulphide and native form ;
gold, mostly in free-milling quartz; silver, native and sulphide ; zincblende, galena, pyrites,
mica, graphite, talc, marl, brick clay, building stones of all kinds, and other useful minerals
have been found in many places, and are being worked at the present time.

In the famous Sudbury region Ontario possesses one of the two sources of the world’s.

supply of nickel, and the known deposits of thi§ meta} are very }arge. Recently discoveries
of corundum have been made in Eastern Ontario, which are believed to be the most exten-.

sive in existence.

The output of iron, copper, and_ nickel_ in 1900 was much beyond that of any previous.
year, and large developments in these industries are now going on.
In the older parts of the Province, salt, petroleum and natural gas are important

products.

The mining laws of Ontario are liberal, and the prices of mineral lands low.

Title -

by freehold or lease, on working conditions for seven years. There are no royalties.

The climate is unsurpassed, wood and water are plentiful, and in the summer season.
the prospector can go almost anywhere in a canoe. The Canadian Pacific Railway runs.
through the entire mineral belt. ! i

For reports of the Bureau of Mines, maps, mining laws, etc., apply to
HON. E. J. DAVIS, Commissioner of Crown Lands,

THOS. W. GIBSON, Director Bureau of Mines, Toronto, Ont.
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—“The president of John Hopkins
University,” so The Pathfinder asserts, "is
of opinion that the rapid increasé of pub-
lic libraries, and especially of the many
subscription enterprises, which now de-
liver books, like ice or milk, at the door,

leads to an excess of reading which 1is
fast becoming not alone a craze, but a
disease, endangering mental digestion. A

prominent clegyman thinks that too much
reading stops thinking 'and suppresses
talking. Mr. Howells comes to about
the same conclusion, and thinks that more
chatting and less reading would be bet-
ter for us. He thinks that books of
fiction should not be placed in libraries
till they. are a.year old—in order to quell
to some extent the popular fever for light
reading.”

MONTREAL MARKETS.

"Montreal, Nov. 13th 1901.

Ashes.—The little run of English de-
mand, noted last week, did not result in
any great amount of business, shipments
only being reported at about 6o barrels,
and outgoing steamers this week are not
expected to take out as much. As show-
ing how this once important trade has
dwindled, it may be noted that the total
receipts for the current year only a lit-
tle exceed 1,200 barrels. We still quote
first pots, $4.40 to $4.45; seconds, $3.90
to $4; pearls, $6.75 to $7.

Cements ‘and Firebricks.—The week
has been a quiet one in these lines, as
regards amount of business doing, and
the main attention of importers has been
directed towards the getting of stocks
off the wharves into warehouse. Receipis
for the week ending to-day are 2,320 bar-
rels of Belgian and German cement, and
47,000 firebricks. We quote: Belgian
cement, $1.70 to $1.95; German, $2.30 to
$2.50; English, $2.25 to $2.35; American,
$2.25 to $2.50; Canadian Beaver brand,
$1.00; Star, $2.20; Silicas, $2.10; fire-
bricks, $16 to $22.

Dairy Products.—There has practically
bcen no recent variation in values of
cheese, nor is much change looked for in
the near future. Business doing is of a
moderate, quiet character, principally in
QOctober goods. We quote fine Septem-
bers, 9% to oYc.; fine Western
Octobers, 8% to gc.; Townships, ditto,
834 to 8%c.; Quebecs, 8% to 834c.; under
grades, 8 to 8%c.. Export demand for
butter is still good, with fair local en-
quiry, and prices are little changed. We
quote fine fall creamery, 20% to 21%c.;
held creamery, 18 to 19%c.; dairy makes,
14 to 16c. Cheese shipments last week
were 60,102 boxes, being 21,500 boxes in
excess of figures for same week a year

ago. Butter exports were also fairly
liberal, being 10,842 packages.
Dry Goods.—The first actual fall of

snow, which fairly whitened the ground
Wednesday morning, has given a fillip
to retail trade in dry goods, clothing

The Mctropolitan Lifc

INSURANCE CO.
OF NEW YORK.
““The Leading Industrial Company of America.”’

Is represented in all the principal citles of the United States and Canada 77"

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over
thirty years.
METROPOLITAN has Assets of over 62 Millions of Dollars.
Liabilities of 53 Millions, and a Surplus of over 8 Millions,
THE METROPOLITAN pays Death Claims, averaging one for every
two minutes of each business day of eight hours, and has Five
Million: Policy-holders
METROPOLITAN offers remunerative employment -to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancement are unlimited.
All needed explanations will be furnished upon application to
the Company's Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:

THE

THE

Hamilton, Canada—37 James Street South—W. C. Niles, Supt.
London, Canada—Room 4, Duffield Block, Dundas and Clarence Streets—Ceo:

Smith, Supt.

Mon.lreal. Canada—1670 St. Catherines Street—Chas. Stansfield, Supt.

i 533 Board of Trade Building, 42 St Sacrament Street-
Henry Briggs, Supt.

Ottawa, Canada—Metropolitan Life Building, Metcalfe and Queen Streets—

Geo. E. C. Thornton, Supt.

Quebec, Canada—Room 12, People’'s Building, 125 St. Peter Street—Geo. K.

deKappelle, Supt.

Torc.).nto, C?‘n.——Confcderalinn Life Bldg., Yonge St.—Wm. O. Washburn, Supt.

- Lawlor Building, King and Yonge Streets, Rooms 32 and 34—
Pierce Keefe & Co.

Formerly
THE ONTARIO MUTUAL LIFE

THE MUTUAL LIFE
of Canada

““Prove all Things—Hold Fast that whizh is Good.”

A Model Policy in a Model Company.

This Company’s new forms of policy contract are models in all respects. They are free from all

vexatious conditions.
the fullest extent.
guarantee :

If the Assured carries out his part of the contract the Company will theirs to
We have the best of everything good in Life Insurance. We have policies that
An Income to Yourself for life.

An Tnoome to your Wife (if you have one) for her life.

An Income to your Children (if you have any) for twenty
years after your and your wite's death.

They also %uarnmcc Liberal Cash and Loan Values and Automatically Extended
Insurance for full face ot the policy.
ROBERT MELVIN, GEO. WEGENAST, W. H. RIDDELL,
PRESIDENT. MANAGER, SRCRETAK\'-

etc., and some of the city tailors report
that the rush for winter overcoats is al-
most more than they can readily handle. |
Among the wholesale warehouses city |
buyers are more frequent visitors, look-
ing for blankets and other comfort-giv-
ing necessities for the season. In the
country travellers are said to be doing
well, both in general and spring lines.
General collections continue good, and
the results of the good crops in the
North-West are becoming apparent in
frcer remittances from that quarter.

Groceries.—Sugar is still the article ex-
citing most interest, and we have to again
report a weaker market. Following a cut
in New York, the local refiners have re-
duced granulated, powdered, and cut
cubes ten cents a cental, making the
present factory price $4.10; ordinary yel-
lows have not been altered, and the
range in these goods runs from $3.35 to

ARMS + REELS + PHONOGRAPHS -

CLEANS:PoLISHES
PREVENTS R

TYPEWRITERS, ETC,
MANUFACTURED By
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FOR SKATES TOOLS - ETC
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FREE

"3 | Do you ever oil

your clock?

ou did, perhaps it would kee,

b);ttcr tlmz!)e Gc’t’nrally when thle,

time piece stops all it needs is a

little oil. “3.in-1" is especially

adapted for clocks and delicate me-

chanisms. It lubricates thoroughly, and, bein

a white oil without a particle of grease, will

not gather dust or dirt. It prevents rust,

thereby preserving the life of the machinery.

Put up in large bottles, just like cut, and

sold in neat cartons containing full directions
and illustrations of over a dozen uses.

If you try it you'll never use a poorer

“WHYW 10VEL

is made. It's cheap, too.
Ask your dealer for it.

SHOOT-SANINNYLSNI DIJILNIIDS NV TVIIOMNS - TVISAW ¥

W.COL

Sawple Bottle sent on request by the G. W. COLE GGMPANY,
172 Washington Life Bui'ding. New York City,



684 THE MONETARY TIMES

TORONTO PRICES CURRERNT.

W
Name of Article };f:f::le Nams of Attiole b g Nams of Actiole, " Name of Article
Rates. es. .
Breadstulfs. Groceries,—Con. |$0. $o. Hardwars.—Con, Oanned Fruits
FLogNrs s et Ve Syrups:Com. to fine, | 0 02§ 0 92 Wik $0 $ o ||Pine AppLE— Extra Standard... dt;:. $250 295
Manitoba Patent .........| 00) 4 10 ol e sae) 0,085 O 03 lBlt-'a.'ss . A . v - -
W0 Sirong Bakkers| 3 50 8 83 || P8 s e 008" 0088t “connae Wike e i g gg g 23 I’}unnnls..... ; . 150 1 80
Patent (Winter Wheat)| 3 )0 2 30 ||Morasses: W. I, gal...[ 025 040 || Galvanized s R (i 53 i i 7 “’ 26) 265
Steaight Roller .| 39} 395 || New Orleans 047 0380 || Coil ohaln gi 1 20 0 00 | |PEARS—2's e
Semta o 18 4 eod? KiTo T Ol )| Bindtvia®onin Sish8 | MU o 121
Shorts wcuce.couse sonne 1ueea|18 00 0 0) G]apan: oL 0058 00 IS::tnegl:%.“ ha:dln 0)8?& u() g[j PLH“S-(I;.Z?:gg: g %’i...... AEL ,i 23 3
2nuine Hd, Carolina...| 010 0 10 W P head e 50 o ; 115
Wi G M usioeioa! 012 030 || Bollor tabbsra o -] 0 15 8 8 ||Areees—Gai.Can o “ 115 130
Winter WheatNew... 0 61 05 || Ciosla .. 0d0 080 || e i gin T 0174000 || 3 g .
i .| 068 069 BN il .| 08 i
l;!.an,ihrd. No. 1g.it|08: 08| Gloger ground .. 020 028 |[STEEL : Ca8t .uunse wesse cones| 013§ 0 14 gﬁﬁfégiﬁvzﬁité"i’s e 1% s
i b{?rt. gu, l:‘ :‘. 077 078 g"‘;‘"' LOO weren sessee| 0 15 0 30 Blagk Diam0d ..ceee aees| 0 10 0 00 | [Pineapples 2's... i < ggg =m
ER R R e R R e R L
N R Ry A LA H Onnaed Vegeta
et §70 072 S Toat, 50 ) 000 493 |[C Ns g TER BT
< oaf, 50'8.cc.ciunuee ur NAILS : S
V0o 048 049 w100, [ 000 488 (| 30to6) dy.. Bzans—2's, Wax and Retugee ... “ =
Corn Canadian ... we| 063 034 || Granulated .. 1428 433 | 16and 204 1 888 3 gg Corx—2's, Standard o w 8 ;gg -4
Baokwheat ... wue ceoee.ee| 048 0 49 Cream ........ .| 000 418 10 and 12 dy. .| 000 255 PEAS— 'S, ccsa’tune.
. gngm Coftee .. 10060 403 | 8and?9dy 000 260 ||PUMPEINS—=3'S, ..ouue s e 80
rovisions. No. 1 Yel.l‘ow ! [ 00) 353 6 and 7 dy. 000 275 ||ToMaToEs—3's, Standatd.coice cessnics ** 9 8) 283
B"ff"' gllry. tubs....i.ee g }g 0 116 L e ; g 8(2 g g ; S;d KAy, g 83 % -
eats 017 s 540 0 = 10
c"(‘.m“’? by 0 ﬂ ¥y Ir-;:?:: Yokoha 017 048 i sl seedbuhdomarc
r W Y. ) d WAoo saves :
Chsese ne'nts 093 000 ||/apan, Kobs ..., ... D16 0 36 Wire Nalls, basis 295 000 | Macker
Drled Apples .., e 042 ) u5 ||13pan, Siftings & Dast...| 0 )9 01) e 010 000 | (SAEUON—~ COROSH mmesrmee mo ey
Evaporated Ap 0 0ut 0 ory gaagon, Moalags......| 13 3 8 s medon g dis 8214117 Sockeye “.180 185
, Cana : 6 , Foooho v 8 vy T
Bast, M333 eor L1 50 12 00 || ¥ouag Hysoa, I\:::yune 030 065 ||Horse Suoes, 1001bs. .| 3 60 0 “"J Los xix 's fl R
Pork, Mass ... 00 00 21 0) || Y8 Hyson Fyohow and CANADA Prares: alldull| 310 000 i3 ke 2o s
Sr b SarDINES—Alberts, ¥'s th -
Bl.l‘lon. lgn‘ ﬂll."' = g }; gaﬁ i 1,&1;?0,:0,%:0 oho't g {g ggg Eﬂlnp.o 3L wresee cessaree ggg ] soschic s Fudi er tin g ?g 00 21
raa .‘ ’ N 7y ] ngsue Y enen “" 559 .
A S .:“"‘_‘f 013 00 ||Gaapowder, May!,m,_y_ 018 065 ||TiN Peates IC .. 000 o 2etng, tke a opener 't 012 oul',
Ralls Tzl 000 ¢ o) [|Gaupomdee, Plagsaey, 015 080 || 4y, “ | Branab Jln ey mpears . 038 G
v . Broken Orange, ViNDOwW GrLASS : ' erising
Ploaic Hams —..ee,n| 000 1L KOS o s e 5| 030 045 || 25 300 GAAI e unen coe| 4 16 4 2D " “ogs L e g 133'
Bggs, ¥ doz. new laia .| 9 17 0 18 ||Ceylon, Ocange Pekoes,| G 35 045 25 to 40 445 465 " a0 Dttt a “, 208
B2ans, per bush..........| L 50 00) || Broken Pekoes 084 031 || Altosd i 4 C302d1a0, IS e wesers ' 0 g G-
L Pskoes ... 083 094 || Bltod) i) 615 535 ||Caicken—Boneless, Aylmar, 1's... o
eather. Pokos S3iii> 08l 09| 6LtoT0 coase 12 cunea| 850 B 73 B A0 oo wicese P8 SO0 S
oo e gn an 7 S !
L " i " Ng_‘«---- ggg g g; xngm. Dsl;jislln g gg g 55 30'3 Manilla basis e g gg ?, i{ﬁ ?3?,“,;;23‘;?;,‘1}{‘3:;; 11-:' ?,:}g: “ 3 38 : §g
aughter, heavy .. .....| 0 2 ! cange Pekoes . 85 0 008 oo Jnw.oab ven von o0 w8 Pias’ Feer—Aylmer 13's 2'dog...
3 No. g lige...| 0 gL Drakes Pavoas 948 D2 Lath Jara oo wsee oo oenea| 000 0 10 || Corngn Bur-yglnk‘l.il'o'. 3d0n 16 ° <
0.8 # | 0 aresn won d : v : lack's, 2's, 1 doz...a  *
Harnass, heavy ...... 0 33 g gg geﬁgnsnauuhaug .| 0 %‘! 018 A‘S‘i:éle n g 615 5o ||O% Toxeus—Clarks. 1y's... 5 ? 23 8 83
Oppue, NSty - 33 933 | Kingra iy 0 8 B4 || Domole® IITINIU@1 0| o s 53 0%
Ueht & midics: slong, Formsa ... 085 0865 ~Clark’
Kip Skins kesngn SR LB [Tt wamhe us Cod oI, I3, e LR
‘ D 280,108 160 marican Tobacco Co. 3 m). gl .o seses| 0 (o} Beer—}' 3 )z,

i Ve’:ll:?.'.‘: ggg 380 || Derby,3's,&'s,8's, 16's) 063 000 Pala,  1b. o 0 gg; 0 09 |[Sove—tari's, xg.uggdrl;ﬁ', 1 SrisG. 5 } <
gemlkcm (30 to 40| 0 50 0 75 EOlci Chum, cut, 1/10..| 0 82 000 Lacd, ext ., 06) 070 % Clark's, U's, Cniok3a, 2 doz “ 000 100
tench Calfu....... .| 115 1 60 mpire Tobacco Co. Ocdinacy ... 050 060 | |Fisu—Madium 3oaled Harring ‘“018 01
Splits, ¥ Ib.. 030 030 Curceacy, 6's, 10's,104' 039 000 Linseed, boile: 0 87 0 89 ||KierEreD HErRING —Domastic 105 1 “',

e e SR
‘ ls 0 i’ MCA‘ y 1} Sesesre aninn g
A pine Tobacco C Olive, ¥ Imp. gal...., 120 13) Sawn Pine Lumber, Inspscted, B,
i o |BEni s em am | Ssan g = 1 48 e
& 0 0Z i -
0 }g 016 " “ 108, .....| 040 000 American Family Safety| 0 17 0 173| |1 ja. ﬁ,:lNOR lcn?o ""fbu: i
g 0 50 || pacdonald's Bhiatogaiie s 016 0 164 8 No. 1, cutupand baiter... .. $28 00 30 00
g 8; g ‘1’8 aodeaty o LR v wes senian ssssen v i% il:gh‘zﬂlgg?l'nr:)'l cut up and bettex 38 00 00 0O
3 o &S o s0e sssn o6 10e sessm ssssa oe 230 0
095 006 gﬁ‘;‘:‘%‘-’:' B casiveienis 0 8 % Petroleam. 14 inch floorlag ..cceseeieeeaee 2) o;? 3211.00‘0
~| 04 00 |lG E.Tuckett & Son Co. £.0.8., Toronto ot [ L e D g 35 00 47 0g
P e M ihogany, 8's. 000 || ‘Cinadian, 6 to10 bris...| 0 143 015 ||1x10 and 1 s A 20 00 23 oo
c s, {8 L Myrtle Navy, 000 || Can. Water White ......| 0 133 0 16 | |1x10 and 12 mill calls 16 00 17 og
S?;:;ggagtn it g o)g 000 || CutMyrtle, 1-10. 0 00 Amacican Water White| 0 16: 0 17 ||1 fnoh dressing and better ;: 3g ;g %
) 60 to 90 Ibs, ......| 0 49 000 {nch sidi :
gu‘red and Inspeoted ...| 0 983 0 09 Ligaor lnbd dypd Palnts, &o. }.!g:h :ldlgg Doz siik. i‘ 0215 00
e tskins, graen... ... .| 0v9 0 00 || PareSpirit, 65 0. p...| 126 480 White Lead, pure........ 1 inch siding mili ouils 12 90 13 0o
Jambs and Shearlings. | 0 63 0 00 “ " 50 o.p..| 114 437 0 Oll, 36 16S. cvervseers| 8 878 0 00 | |Cull 8630LHDZ.cv.vror e o HeRye
Taow, £0Ugh.oo v v.r| O OLE O U2 -- 200.Pl 5o a2z || WhiteLead, dry ........| 816 003 |11 fach strips 4 in. to 6in % %
allow, oaul ... ......20| 000 003'|| FamilyProof Whis ey Red Lead, genuine ......| 5 60 6 00 dressed and better ........ 20
rendered .. v....| 0 054 9 06 Q0 6 Diveiies aosssn} 0 68 9 40 Y,Sﬂ?;ﬁ‘,‘&%'.’.-g' !%:%&ﬁ'" } ;’;3 % 82 1 Inch strips, COMMON.ceree wue 14 % fg &W
wer off i iy o8 348 || yilonCuvp e 33 4 |l sl o 1t
Fleeoe, comblag ord......[ 0 13 o 00 || Rye Whiskey, 4y ola| 085 5 0 || Facoub, fo. % fuen . 090 100 ||[ath, No. 1. S0 175
P olothing ........| 013 0 00 i 7y.0ld| 1156 290 acmsh, No, 1 Carr 160 175 || '« 'No. 8. 175 88
alled, eomblag 018 000l G and W.18%8 s..n| 395 720 || 053, JOR47 060 0801| « Norway .. 300 320
supe: ., 015 016 ¢ 1891 we| 300 645 g"::tnlgb ggg 0170 |laxd4,6 and 8 commo 1438 235
o S 595 870 || Potty.in 230 |2 x 10 and 12 common.. o s
g @Grocerles, P S s $ o 8 g
JPFEES . . Ala il arsevssn s sidbi] 4 90 2 o
Tore o, somn .. .| 331 38 i 000 || Blao VieHii L | 0 0 05011 v 1L MSRR MasIATIPH . x ety
o Dl £ -84 %8 o.asill Brimstone 200 8 50 ||Ash white, 1stand 3nd—1 to 3in.... $26 00
Porto Rieo " 020 024 0 34 005 006||" _* o e M 350 30 00
Mooha wue.es wereeon. 035 083 190 00 D81 Loolp bk, ol el 83008908
1 895 0 o5t Carbolio 0 40 0 45 | |Birch, o 188 gL 20 00 2g 00
Pl 478 515 8:?;{ Oslld g 10 g 12 :. ng uate, l.'- 4x4toB8x8in 43 00 a5 6“&
o 300 600 007 007h|| Cream Tartar oS M| w W g 298 R
o . Savanm 933 08 1| Solder, bt & hi 05 0ai|| Eosom Salts .. Sl LSS L 78| DRSWORE s £ i 18 00 3 3
“ California 0.3 01} Solder, Standard ... 0 Exteast Logivood, bulki 0 13 9 18 . " 20 00 35 g9
010 0 104 s woree| 030 00U “ M boxes| 0 16 0 17| | Butternut, m 0 00 25 gg
Carzaats, Filiatra 0 '8 §7||Brass: Sheot ol 03 038 || Gontlad. s o A " 24 00 30 g
Vt?zﬁﬂ do7a 0 33 on . Hamilton Pig ... 5% gg %; 89, Glyoering, Por 1, .e..eee| 0 25 0 00 | |Ghestout, “ gg 00 35 gg
08 010 i ,reeshie.n. bt Hollebore..... 014 016 ||Chorey o 92 28 og
Prunes, 90—})070 .1 0 054 0 06 o s)'e. ..|02 65 00 00 fodlie 1.5 el 0 D " 48 00 55 gg
" T80 00670 0631)  gedien -, 3100393 || 1Loseot Powder w1035 030 ||Elm, Soft,  © * 6000 00 g
“ 80—10 .. 1 99T & 08 Bae, ordinar 185 0oo || Borpbia Sl . 10 24 i X 32 00 a5 90
24121 ) |60t 0 i 183 000 1| Oplam wumee |45 475 Rogk, 3200 25 og
ol £ B o v 08 008 it g9 000 || i Lemon, Super. 175 20 ' “ 8 00 22 g
R 1068 oo . 310 91| Qralic Acid. 010 019 ||Hemlook, 1200 25 50
Tarragona Almonds. ......| 0 i2 00 e 310 00C l!;“s s ST ey . 28 0 3 59
r- sl e otass lodid 350 375 ||Maple, “ 0 30 og
, Breen ... ... 9 3 alnine "
Peanuts, green 9 053 0 (8 Russia Sheet, g:aill: 3 ggl 3 22 fgilatae Ly 9 50,0 90 20 0 28 00
roasted .. {009 010 o e ol 308 0 08} Saltpstre . ‘| 007 G o08||Oak, Red Plainu 20 00 35 gg
Grenoble Walauts 012013 ation Sal Rochells 08¢ 0ag [l « ~* 80 00 32 g
gnlbeﬁtp. Sicily ... .0 }g 8 }é G%v\l;murish": = Shellag ..... ‘l 026 097 « WaltePlain 85 00 38 qg
T — D18 015 || "Capee 18 | 420 808 || S5phtFiomets o) 8 Q83 || 1 Quaciored” 3 30 34 00
Shelled Walnuts... “loz 035 G BB en e | 4 45 615 || Soda Bioarb, @ Keg w.| 2 13 2 ‘-}2 w.\gﬁme" 60 00 33 o
" b " ) ey ] 00
ALnSadE 30 032 83 T 4 70 545 || Tartarlo Agid m.... .. wmee| 0 40 0 42 [| Nalt: w223 00 00 05 oo
Case lots less 100 100 lbs CHIIG AGId 1vsiverrsmeecnenns! 0 60 0 62 83 00 36 0p

-



THE MONEXTARY TIMES

685

FOUNDED 1792
FIRE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Oapital, $3,000,000 Assets, $9,295,037
Losses Paid since Organization,
$83,400,354.00.

ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MONTREAL, QuE

VOV VDDV Nd

ConfcdcratiOn
Life
Association

HEAD OFFICE, - - - TORONTO
®
The Unconditional Accumulatve

Policy issued by this Association is ab-
solutely free from conditions from date
of issue.

PAMPHLETS

The Association publishes an inter-
esting set of pamphlets, giving full par-
ticulars regarding its ditterent plans of
insurance, and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association’s
Agents.

R S S R Ch S S SR b S R S S S S e o S S SR e 2

‘ Hon. Sik W, P, HowrLanDp, K.C.M G,C.B,
President.

J. K MACDONALD,
Man. Director,

‘ W. C. MacpoNnaLD,
' Actuary.

e o o 2 o 2 5 % S S ¢ .
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AGENTS.

Live AGENTS.

LiFE AGENTS.
Accumulated Funds nearly

Star Lite e
Assurance

The old Star Life has the new plans

Protected,” “Spec al Endowments” &c. soc’.ety

1843—ESTABLISHED—1843

Annual Income
1 of £1,000,000

THE .... [Incorporated 1875

Mcrcantile Fire

INSURANCE COVMPANY
All Policies Guaranteed by the LONDON AND

¥
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

~ ANGLO-AMERICAN

FIRE INSURANCE CO.

Heap OFFICE :

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1.000.000

Fall Government Deposit.
repted at equitable ratos,

A. DEAN, Manager.
City Agent—H. G. CHARLESWORTH.
Telephone 2490.
Applications for Agencies Solicited.,

Tnsurance ac-

$4. The Acadia Sugar Refining Co. has

MARINE | been making an active bid for business in

this market, and it has been freely re-
ported this afternoon that they have a
further cut of 10c. a cental on their quo-
tations. Molasses is selling quite freely
at unchanged quotations, but syrups
move somewhat slowly, owing to the low
price of the former article.  Teas rule
firm though there is not a great deal do-
ing. Japans are in much smaller supply
than this time a year ago, and the Lon-
don market is stiff on Indians and
Ceylons, with reported scarcity of lower
grades. New stocks of almonds and fil-
berts are just coming to hand, but new
walnuts are not expected for nearly a
month yet. New Malaga raisins are now
in stock and are quoted in a jobbing way
at $3.25 for Buckingham clusters in
bcxes; quarters, - goc.; Connoisseur
clusters, $2 for boxes, and 65c. for quar-
ters; the quality is said to be unusually
fine. Suitana raisins have undergone
further advance, and are quoted at 10 to
11c. for desirable bright goods. Patras
advices indicate a firm market for cur-
rants.

Hides.—A comparatively quiet week is

reported, receipts of beef hides having
been -small. Prices are entirely un-
changed.

Leather.—Boot and shoe orders keep
coming in well for spring footwear, and

a fair proportion of sorting business 1is
still being done. Manufacturers in this
line are reported as buying a good many
cotton goods for iinings, and general
findings, also some fair lots of dongola
and kid leathers, but no large sales of
sole or ordinary black leathers are noted.
Export business in sole continues brisk.
We quote: bSpanish sole, B.A,, No. 1,
RSe 0l o0e. < No. 2, B.A, ‘24 to, a8c;
No. 3, B.A., 23 to 24c.; No. 1, ordinary,
opanish’ 2s5cy “No./. 2,723 " to  24¢.;
No. 1, slaughter, 28¢c,; No. 2, ditto,
25¢c.; common, 22 to 24c¢c.; Union crop.
20 to 3oc.; waxed upper, light and
medium, 30 to 33c.; ditto, heavy, 27 to
3oc.; grained, 32 to 35¢.; Scotch grained,
3 to 35c.; Western splits 20 to 22c.;
Quebec ditto, 15 to 17¢.; juniors, 15 to
16¢.: calf-splits, 30 to 3sc.; imitation
French calfskins, 60 to 7oc.: colored
calf, American, 25 to 26¢c.; Canadian, 20
to 22c.; colored pebble cow, 13 to I5C.:
russet sheepskins linings, 30 to 4oc.;
colored sheepskins, 614 to 7%c.; Dblack.
ditto, 6 to 6Vc.; black Indias, 7 to 8c.:
harness. 31 to 33c.; buffed cow, 11 to 133
extra heavy buff, 15¢c.; pebble cow, 10 to
12¢c.; glove-grain, 10 to 12¢.; russet and
bridle, 35 to 45c.

Metals and Hardware.—The week has
been a busy one in these lines, owing to
the general desire to get all goods pos-
sible forwarded before the 1s5th, when
winter freights go into effect, and there
will probably be some slackening after
that date. Values generally are steady
to firm, and there have been no note-
worthy changes since a week ago. New
York quotations for ingot tin are up
three-quarters of a cent, but local prices
are unaltered; ingot copper is steady at
17V%c., with sheets at 23c.; lead, $3.35;
American spelter, 434c. Sheets are mov-
ing steadily at $4.40 to $4.50 for coke
tins; Ternes, $7.75 to 38; galvanized
sheets, $4.40 for Queen’s head, and $4.25
for ordinary brands; some moderate sales
oi 24-gauge black sheets are reported at
$2.35, and 28-gauge is quoted at $2.65 to
$2.70: Canadas, $2.70 to $2.75. Some fair
business is reported in Western pig iron
at $18.50 to $19, net 30 days, and ior
Summerlee the quotation is $19.50 to $20.
Bars firm at $1.90 to $1.95.

Oils, Paints, and Glass.—In general
lines there has been a brisk despatch of

goods prior to the suspension of sum-
mer freight rates, though fish oils rule
duli. As regards quotations, not a

change is said to be reported this week, |

THE MERCHANTS

FIRE INSURANCE CO.

Heap OFFICE :

CONFEDERATION LIFE BUILDING,
4 RICHMOND ST. E,, TORONTO

Qapital & Assets Over $500,000

JAMES SCOTT, President.
T. KINNEAR, Vice-President.
R. E. GIBSON, 2nd Vice-President.

(OHN H. C. DURHAM,
General Manager.

Union
Assurance Society ot London

Instituted n toe Reign of Queen Anne,
A. D, 1714,

| Capital and Accumulated Funds
' Exceed $16,000,000

One of the Oldest and Strongest of
Firc Offices

Canada Branch: Corner St. James and
MocGill Sts,, Montreal.

T. L. MORRISEY, Manager.
W.& E. A, BADENACH, Toronto Agents

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, 81,000,000

The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of policyholders permits. For districts
and agencies apply to ﬁcad Office.

HON. JOHN DRYDEN, President.

GEO. B. WOODS, Manager.
4 CHAS.KH. FULLER, Secretary.

g
BONDS

FOR SALE

Insurance Agency Corporation of Ontarlo,
Limited
MAIL BUILDING, TORONTO
W. BARCLAY McMURRICH, K.C., President

W. E. H. MASSEY, Vice-President,
GEO H. ROBERTS Managing Director.

- IR BB I IE K B ST OE OE OE OF OE B8

London Mutual

Fire Insurance Co. of Canada
Head Office—LONDON, Ont.
Losses Paid, - - - $3,00,000
Business in force, over - $53.000,000

Hox. Joun Drypen, Gro. GILLIES,
President, Vice-President.
® H. WADDINGTON, Sec™ and Man. Director.

L R R R R R R R R a o
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The Dominion of Canada Cuarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION for accidental injuries,
INSURANCE against sickness.'

GEO, GOODERHAM, J. E. ROBERTS,
President. Gen Manager
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(ommercial Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
&AS. McGREGOR, Manager.
Toronto Office, 49 Wellington Street East.

GEO, R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANGE CO., OF EDINBURGH
The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary,
MUNTZ& BEATTY, Resident Agents

Temple Bldg., Bay 8t., TORONTO
‘Telephone 2309,

N Assurance Co.
orencrn ¢,

London, Eng.
Canadian Branch, 1730 Notre Dame Street, Montreal.

1895
Capital and Aoccumulated Funds, $38,355,000;
Annual Revenue trom Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; depositec with
.Domlnm ullt.m Government for Canadian Policy-holders,
,000.

G. E. MoBERLY, E. P. PEARSON, Agen
Rosr. W. TyrE, Manager for Canada,

= fome Lifc

ASSOCIATION OF CANADA
Head Office, 70 King Street East, Toronto

Capital, $1,000,000
RELIABLE AGENTS WANTED 1n
unrepresented districts.

Correspondence solicited,
President—HON. R. HARCOQURT, M.A,, K.C.
Managing Director—A. |. PATTISON.

The Excelsior Life Insurance Co,

INCORPORATED 1889,
HEAD OFFICE - - TORONTO

Our Annual Report for 1899 shows as the result of
the year's operations the following Substantial in-
creases in the important items shown below :

GROSS ASSETS, $#626,469 92

AR An increase of
P i # 106,623 05 $ 1835848
Interest income o, 12,434 07 3,361
Net assets 398,205 92 44,783 33
Reserve , 273,414 29 60,5658 56
Insurance i . 3,656,913 15 472,950 00

A‘:‘!tA".NT!:l)—(!enm-ayl, District and Local

DAVID FASKEN, President,
EDWIN MARSHALL, Secretary.

rovident . .
Savings Life

Assurance
~»—Society

Established 1875. of New York

EDWARD W. SCOTT, President.

Agents wanted in unrepresented districts.
Apply to
WiLLiam S. Hopeinz,
Manager for Ontar
Temple Bldg ; Toronto

STOCK AND BOND REPORT.
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x Banking Co. ....... 20| 600,006/ 600,000 | s 33 | 19500
Royal Bank of Canada. 10¢ | 2,000,000 2-000-(‘0"‘ 1‘?‘8"0'000 8 |
New Brunswick .......... 100 500,000 500,000 | 2,600,00! 4% | 231.00
Nova Scotia 100! 2,006,000| 2,000,000 2 iy ] Sy
People’s Bank ot Halifax g0| 700,000 700,000 ?2‘5,’00\- 4 l i B
Is’eogle'a‘_Ba?k of N.B....... 150 %-% %‘% 45,000/ 9 [ es T
it e R e 100\ 900000, 900,000 505,000 - | Y.
Y b 75| 00000 800000 B t
~, 1‘ |- 7s.00
Eastern Townships | 2,000000| 174300/ 1000.000 34 1 !
s — ) Lalde) o o 8 | T
‘ovincial Bank of Canada . g YL D 000 3 1
La Banque Nationale 30 | 1,200,000 l.m-% \"g ag% g; ; AF 2
Merohants Bank of Canada. 100 | 8000000 000,000 | T000.000| B | [ 52000
hf HUOU, gIEeN . t b
Mol “% " ,000( 2,500,000 | 4,153,000 ‘é* l ! i‘
8“3!’50 100 2,500,000 2,500,000 : ’00.&0: 3 | ! 1 2‘;-(5‘:;
nion Bank of Canada ....vesseeessenersenss| 100 | 2:000.000 ?:0‘ 0,600 1 BO000L | ‘l S ) g
o 1 { ‘
| 2,000,000 33 l 1564 1574 | 7895
gnnn.dl_m Bank of COMMEr0e.....ccveneenes| 50| 8,000,000 8, %)Ig-mz 2478000 6 | 2363 2373 | 21813
Hamilton sl 80| 2,800,000 BAISUO| TsCCow| B | 29" 330 | 2e9.0c
Imperial 100| Ss00000| Bs0no0n| Lebwulsl S | 4 =3 | {0008
Ontarlo 100 16000 330,000/ 1l W e | 200.
Ottawa... 100 | 2.000,000/ . 2-00,‘:000 so00 @ 988 I . | 11680
T 5604 1,000,000 Srtvaoe | 231700 8 9223 235 | 333.76
Trad 100 | 2.358,000{ = 6'000 X 3 111§ 13 2il.aQ
W, 100 | 1,330,000( 1346/ 134,000 3% T
estern ~| 100| 500,000 412000, I o !
i *quarterly |
LOAN COMPANIES. thad 1 !
SPECIAL ACT DOM. & ONT, \ s [
Canada Permanent and Western Can- . :
ada Mortgage Corporation ,.........ecssseee 10| 6,000,000, 6,090,000 l 1,500,000 : 3 ‘w 13,50
UNDER BUILDING SOCIETIES’ ACT, 1869 %M | 58.50
Agricultural Savings & Loan Co 60 ’ 630,200 192, 8
Toronto Mortgage‘Co ......... 50| 1,120,860| 725,000 250,000 % ‘ éﬁ'gs
Canadian Sav.ngs & Loan Co . 60 360,000 | . 900.0001 8 ‘ 38 5(
Dominion Sav. & Inv. Societ 60| 1,000,000 934,300 30,0001 2 {2 50m
Huron & Erle Loan & Savings 50| ,000,000| 1,400,000 [ B90,000| 4} L 600
Hamilton Provident & Loan Soo 100| 1,500,000 1,100,000 | 320,000 3 B
Landed Banking & Loan Co. .. 00| '700,000{ 700, 175 3 oA
London Loan Co. of Canada .. 50| 619,700 679,700 | 85 3 Lt
Ontario Loan & Deben. Co., London ...| 50| 9,000,000/ 1,300, 635,00 3 | -00
Ontario Loan & Savings Co., Oshawa...| 50 X 300, 76,000, 3 | 1500
People ¢ Loan & Deposit Co weveerariene 60| 600, 600, 40,000 { 15 00
UNDER PRIVATE ACTS. !
Brit, Can. L & Inv. Co, Ld., (Dom. Par.) 120,000 60 .. |
Central Can, Loan and Snv'lngn 0 sevnss }gg g'g&q:% lﬁ% 4501000 13* ' IS i i lg'.&
London & Can, Ln. & Agy. Co. Ltd. do.| 5| 1,000,000 877,267 28,0000 3 | B85 95 49.56
Man, & North-West. L. Co. (Dom, Par.)| 100/ 1.500,000 375.000 610000 .. | 55 60 55.00
“Tue CompaNiEs' AcT,” 1877-1889.
Imperial Loan & Investment Co. Ltd....| 100, 839,850, 732,724 | 173,000| 2§ 70 ... 79,00
Can, Landed & National Inv't Co., Ltd.| 100 Y ; 000 3 9. 105 |  99.00
Real Estate Loan Co..u.......ommeses W o ] 6 . | 3000
ONT. J7. STK. LETT. PAT. ACT, 1874,
British Mortgage Loan Co. .... 100 wasssn  sases
Ontario Industrial Loan & Inv 100 SRR {
Toronto Savings and Loan Co. .. 100 1 128 seeree |

INSURANCE COMPANIES

Encrise (Quotations on London Market)

Par |
MR . Londe
RAILWAYS, v?lsu:. Nov. 1

paces | Yearly i Ev‘ Sate ||Canada Pacific Shares, 8% $100 | 1123
2 ale anada Pacific Shares 11
fx!l::ts. Divlc | Naux o Couraxy §% gg‘ (C. P. R. 1st Mortg e Bonds, 6% of  eee L 113 ;1%‘
took, | 9end: a® No vl do. 50 year L. G. Bonds, 34% .. 102 101
Stock. | <
0 | Grand Trunk CO{I. dst%:k‘......;‘.s;‘;
el S I R R 6% tual debenture
| \ do. Peg:. bond:, and charge 6%..
do, First preference,.....ceeeiceee
35 g %8 b 4?,! igi do. Saoon?i preference stook
ggg 8% .| 6 o 9 do.w Third prel;{enoe stook ..
i Rty o ek
el i s g vl - G- %4 21 | IMidland Stg. 1st mig. bonds, 5%
ss:ssm 20 London Ass. Corp.... | 95 | 193| 52 53 Toronto, Grey & Bruce 47, stg
10,000, 174 |London & Lan.L....| 10 | @ | o 18t MOrtEage weves sessnsnases:
as,mu\ 31 |London & Lan, F....| 35 17 173 ;
245,640 90 Liv.Lon. &Globe ... gtk | 2 | 434 44
Bo.gggi\ 32&95 gongeﬁlg.g: Hioe (100 1101 18 i")}a Londop
110, ort! s er 3 i
53,776| 36 | Phoenix ...cceceeeceinsen % 2* 31% 38 SRCOMITIES -Nov 1
195,234\ 63% | Royal Insurance.. a0 | 3| 48 49 | —
10,000 vesees Standard Lite.. ool 5O | 18 | see e
240,000 8/6ps| Sun Fire..,...............\ 10 i 10 | 10 103
{ | k, 1903, of Ry. loan ... 101 104
‘ s [ Sy et v e 10
| CANADIAN. i Nov. 18 gg: ‘;: ‘:o. lmm" hn;.‘stook {0‘15 }gg
| 1 do. 33% lo. lns.stock ... | 102 104
15000 7 |Belt Amor.F. & M... 850 450117 o oos] Boatting B M08 A o oiie] 1 S
2,500 8 Canada Life............ {400 | 4C0 do, 67 1874 103 106
10,000, 15 |Confederation Life... 100 | 10 (270 99 do. " asye, B TSN 103 105
7,000 16 |Sun Life Ass. Co...... 100 | 15 (400 410 o, R S gt
50000 6 |Quebes Fire 100. |1 85 Jaiessi s | 1C18Y (08 TORODID W ator W O] OO x| TXd
2’000'\ 10 ueen City Fire 50| 86 |5, _.u do. oo et g s v 8% 113 115
:000’ 10 estern'Ayn.-un;ma“ 40 | g0 |'10 1123 oo ot o] bondsB d: 11?1‘183I :Z... }08 —
\ do. fully pd 3 1054 107 do, do. Locallmp,Bondsl9l3, 47%...| 100 102
bt s do. do. Bonds 1929 34%...| 97
City ot Ouawa, Stg. 1904, 6%... 1lu3 2108
% do, do. 43% 20 year debs| 102 1u4
DISCOUNT RATES. London Nov. ! City ot Quebeo, con.. 1905, §%.... 106 107
[ *  ster ing deb. 1983, 47...| 101 103
“  Vangouver, {m- :7i:..\ {% 103
> Ly v 4700 104
Bmkdﬁ.m" H gl oLt ?* 3 City ot Wianipeg, deb e 6.0 | 108 110
Treade Bills,8 Jdo .. 3 \
do e R 4 4%
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ECONOTICAL

Fire Tns. Co. of Berlin, Ont.
Cash and Mutual Systems.

Total Net Assets.......
Amount of Risk .. .
Government Deposit..

.$ 300,089 52
. 15,307,774 12
00

3

OHN FENNELL, President.
GEO. LAN&. HUGO KRANZ,
Vice-President. Manager
.

e FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Aoes Excece 922,000,000

Assets Exceed

rire risgs accepted on almost every description
of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

Established 1824

rhe MANCHESTER FIRE

Assurancec Co.
Head Office—MANCHESTER, E~c.

WILLIAM LEWIS, Manager and Secretary.
T. D. RICHARDSON, Assistant Manager.

Assets ovor_—$l3,000,000

Canadian Branch Head Orthce—TORONTO.
JAS. BOOMER, Manager.

Gro. JAFFRAY

City Agents{ . M. Brices
OSEPH LAWSON.

The Dominion Life Assurance G‘o.

Head Office, WATERLOO, ONT.

Progress in 1900

The 20th Cent: fir ds shis Company in a splendid posi-
tion. Security, solidity, pro and equity are our watch-
words. We have increased our Subscribed Capital from

7,

,000.
- We have increascd our Paid-up Capital from $64,000 to

‘lw%xe, have placed all our old business on a 4
Reserve Standard—higher than Government
210 o $35,850.
,210 to !
iy ‘We have incren.scd our Assets from $416,897 to $539,266.
All forms of regular sound life and endowment assur-
ance are issued. 4
877 Sce an of our Agents or write Head Office for par-
tiulars.

r cent.
uiremen §.
our Surplus over all Liabilities from

Queen City Fire Ins. Co.

ESTABLISHED 1871.

THE

Hand-in-Hand Ins. Co.

FOUNDED 1873.
Fire and Plate Glass

Millers’ & Man’f'rs’ Ins. Co.

STABLISHED 1885,

The Fire Ins. Exchange Gorp'n

INCORPORATED 1886.

preial rates on all risks that come up to our
standard.
Head Offices—Queen City Chambers, Toronto

SCOTT & WALMSLEY,
Underwritexs

(Juotations are: Single
and boiled linseed oil,
79 and 82c. per gallon, for one to four
barrel lots; 5 to g barrels, 78 and 8ic.;

barrels,

net, 30 days, or 3 per cent. for four
months' terms. Turpentine, one barrel,
58¢c.; two to four barrels, 57c.; net, |

30 days. Olive oil, machinery, goc.; Cod
oil, 32 to 35c. per gallon; steam refined

seal, 49 to 52c, per gallon; straw.
ditto, ' 45 “tq ' 47¢.; Castor - oil, '9¢c,;
in' ' quantity; tins, 94 to 9Yc.;
machinery castor oil, 8% to oc.; Leads,
(cliemically pure and first-class brands

only). $6.00; No. 1, $5.50; No. 2, $5.25;
No. 3. $5.00; No. 4, $4.50. dry white
lead, 5% to 6¢.; for pure; No. 1, do., 5¢.:
genuine red, ditto, 5¢.; No. 1, red lead,
4% to 4%c.; Putty, in bulk, bbls.,, $2;
b'adder putty, in bbls., $2.35; ditto, in
kegs. or boxes, $2.50: 25-1b. tins, $2.45:
12V4-1b. tins, $2.75. London washed whit-
ing, 45 to soc.; Paris white. 75 to 8oc.:
Venetian red, $1.50 to $1.75: yellow
ochre. $1.25 to $1.50: spruce ochre, $1.75
to $2: Paris green, in barrels, 1634c.: 50
and 100-1b. drums, 17%c.; 25-1b. ditto,
18c.: in 1b. packages, 18%c.; Window
glass, $2.10 per 50 feet for first break;
$2.20 for second break.

Wool.—Business in raw wool continues
very slow, no transactions being re-
ported, except a few moderate sales of
Cepes at about 14c. The discussion of
some possible relief to manufacturers of
domestic woolens, through an amended
tariff, seems to have put a little hope into
the breasts of some, but not sufficient to

induce any free buying of wool. We
quote: Capes, 13% to 14%c.; Natals. 15
to 16¢c.: B.A.. scoured, 25 to 35cC. ['he

next series of London sales opens on the
19th inst.

TORONTO MARKETS.

Toronto, November 14th, 1901.

Drugs, Chemicals, Etc.—Business in
the local market continues good, though

not above the average for this time of the |

year, An improvement in some small
degree is reported from British markers.
In New York, both the drug and chemi-
cal markets are quiet. Quinine is feeling
the results of the heavy decline in Ger-
man markets. However, it is expected
that the price will stiffen considerably at
sales held in Batavia this week, and
holders are not anxious. Opium is dull,
with prices almost nominal.

Dry Goods.—As a consequence of the
chillier weather, dry goods houses have
a considerably increased demand for sea-
scnable goods to report, even though no
complaint could justly be made, as to
activity of business for the past month.
All lines seemingly are moving briskly,
and retailers throughout the country ap-
pear, judging from their brisk ordering,
to be feeling in high feather,

Flour and Meal—A somewhat
fecling is to be noted this week,
pared with that which prevailed a few
days ago. Ninety per cent. patents sell
at $2.65 in buyers' covers, though holders
are standing out for about sc. more.
Manitoba is steady. Bran and shorts are
firm, with an upward tendency. Oatmeal
continues steady.

Fruit.—Wholesale houses in the f{ruit

easier
com-

LIVERPOOL PRICES
Liverpool, November 7th, 12.30 p.m

Wheat. Spring ...
Red Winter

- - -
£58%58%a
oA C DL

Cheese, new colored...

raw |
respectively,

|

STRONGER THAN THE
BANK OF ENGLAND

The Mutual Life Insurance Co.
of New York

RICHARD A. McCURDY, President

The capital of the four great banks of the
world is :

Bank of England ........

«.$ 86,047,935

|

| Bank of France... ... . 36, 500,000

| Imperial Bank, Germany 28, 560,000

‘ Bank of Russia ......ccoerinnnn 25,714,920
T SRR L TR b B $176,822,855

Held in trust for Policy-holders by the Mutual
Life, Jan. 1, 1go1 :

$325,753,152.51

Total Assets in Canada including deposit as
required by law:
$5,387,954.76

o0

The Mutual Lite is the largest, strongest
Life Insurance Company in the world

Income, 1900 :
$60,582,802.31
Paid Policy-holders :
$26,361,863.83

Insurance and annuities in force :

$1,141,407,888.02
02

For full particulars regarding any torm of
policy apply to

THOMAS MERRITT, Mgr.
31-33 Canadian Bank of Commerce
Building, Toronto, Ont,

WATERLOO MUTUAL FIRE INS. CO.

EsTaBLISHED IN 1863,
WATERLOO, ONT

HEAD OFFICE, -

Total Assets 31st Dec., 1900 ........$361,361 03
Policles in Force in Western On-
CATAO OVOR oiiuiiinssessensssssssessisssassens

GEORGE RANDALL,
President,

FRANK HAIGHT,
Manager.

25,000 00

WM. SNIDER,
Vice-Presiden:.

R. T. ORR,
Inspector.

62nd YEAR

THE “GORE”

FIRE INSURANCE CO.

Head Office, GALT, ONT.
Total Losses Pald... $1,932,419 89
Total ASSOLS ......c.cocuvrernense 407,283 07
Onsh and Oash Assets ... 230,360 27

Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-PresipENT, - A. WARNOCK, Esg

f Manager, R. 8. STRONG@G, Galt,

The Great-West Life

The Insurance and Financial Chronicle of Montreal,
compiled the interest earnings of the different companies
doing business in Canada, and in the issue of September
13th, 1901, published the following figures as a result :-

Per Cent,
Canadian Companies, average 4.56
British Companies, " 4.03
American Companies, o 4.31
The Great-West Life, “ 6.99

Apf)ly to any of our agents or offices for leaflet giving
details of premium rates and interest earnings.

Brancu OFFICES :
TORONTO, MONTREAL,

Head Office,

ST. JOHN.

Winnipeg.
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Advertising Business Methods.

MANUFACTURER, WHOLESALER,
RETAILER, CLERK.

Would a free sample copy of the publication

AD SENSE

interest you?
you “YES."

A postal card will bring it.

We can truthfully answer for

To its thousands of occasional readers we
we will say that this MODERN, FAULTLESS
EXPONDENT OF ADVEKRTISING ‘JOUR-
NALISM is published in CHICAGO, at 373
RECORD HERALD BUILDING. Its thou-
sands of regular readers need no information
on this point.

The subscription price is 1.00 the year and
the PREMIUM OFFERS on the side will be
of much interest 'to you if you have an office
or a store.

All sample copies are equipped with the
egulation subscription blank.

Every Business Man

n -earch of valuable up-to-date Ideas
should send tor a copy ot

Profitable Advertising.

[t contains rrom 8o to 130 pages of original text.
profusely illustrated. Egl CENTS for a sam-
ple copy. $2.00 for 20 Months (until the end

f1902). After June, subscription price will be
$2.00 per year. Address

Profitable Advertising,

Boston, Mass.
KATE E. GRISWOLD.

.. Two dollars means only two hundred cents, but an
idea may mean two thousand dollars.

Nation;ln Banker

84 & 86 La Salle St.,
Chicago, Illinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired *merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rates on application,

“Short Talks on Advertising

924 pages 123 illustrations ; sent post-paid
on receipt of lpl:ima.
Paper binding, lithographed cover, 25 cents,
Cloth and gold top, uncut edges, $1.00.
CHARLES AUSTIN BATES
Vanderbilt Building, New York.
‘“ Mr, Bates’ Masterpiece. It is interestingly and
readably written—more readable than one would believe
ssible on so hackneyed a subject as advertising—and
t is illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a generalidea of advertising principles, the
pook will be found valuable, and even the readers to
whom its subject is more than familiar will find it an
interesting companion for a leisure hour. It is full ot
apothegms, every one of which rings with a true note.”
—~Geo. .'. Rowell.
« Excellent Work."—Buffalo Evening News.
« Interesting and profitable."—Baltimore Herald.
« Lively and Sensible."—Philadelphia Evening
am.
T'a' andsome and Clever."—New York Press.
« Should be read twice,"—(leveland World.
« Should be on the desk of every advertiser "—Cleve
88,
“%gﬁhing we have seen."—Buffalo Express.
« Most practical and helptul."-- Minneapolis Journal
« Every advertiser may read with profit."—S¢t. Louis
% ch.
P?&m:s bas rendered a service to all progressive
. »_Philadelphia Record.
business men. ive Books.”—B:
« Mostr nteresting of all instructive Books. uftalo

Times.

0 i § value."—Cleveland Leader.

‘“l!?‘ll::ltlh?x:g‘de:;x;d‘;;m or commonplace."—Buffalo
cial,

“ Full ot snappy, Adad-
vertiser. ! e
d readable.”- Baltimore American.
‘l' %t;;l;igtg i:'ill to prove interesting."— Pittsburg Pra.?a.
« Should be in the bands of every business man.’—
Philadelphia Ledger-

hints."—.

trade report conditions about the same as
last week, with no special feature worth
noting. Jamaica oranges are coming for-
ward in larger quantities and are in fair
demand. Shipments of apples abroad
continue light, compared with last season,
and the quality of many is not up to the
mark. Better grading is needed. Prices
are quoted as follows: Lemons, Cali-
fornia, $4 to $5 per box; fancy Malaga,
$2.75 per box; Jamaica oranges, $3.25 per
box; $4.50 to $5 per barrel; grapes, 25 to
35¢c. per 10-1b. box; Almeria, $5.50 to $7
per keg; pears, 40 to soc. per basket"
apples, $3.50 to $4 per barrel; bananas,
fancy, $1.65 to $2 per bunch; cranberries,
Cape Cod, $7 to $8 per barrel, sweet
pctatoes, $3 per barrel; Spanish onions,
goc. to $1 per crate; Canadian, goc. per
bag.

Grain.—The only changes necessary to
quote this week are in wheat, which is 1
to 2c. higher all round. Barley is dull
and unchanged. Oats and peas are firm
and in good demand. Corn, rye, and
buckwheat remain unchanged. Receipts
in the country for the most part continue
light.

Groceries.—On the whole, the general
grocery trade has shown somewhat more
activity this week. Sugars move slowly
still, but teas and dried fruits are in re-
quest. Otherwise, nothing out of the
normal is to be reported. Yesterday a
decline of 1oc. in white sugars was re-
ported, and an advance of 1c. in Valencias

Hardware—The on'y changes quoted
this week are in window glass, prices of
which have been raised owing to the ap-
proaching close of navigation. Not much
more will come into the country until
spring, as it costs too much to transfer
from Halifax. Prices of other commodi-
ties remain fairly steady. The volume of
business being transacted in shelf hard-
ware is very good, though it can hardly

be said to be above last year’s total. A
large bulk of the goods being shipped
now go to northern points, and the

region between Rat Portage and North
Pay.

Hides and Skins.—In spite of some
little deterioration in quality, often to be
secen at this time of the year, prices of

hides remain steady. T.ambs and shear-
lings have advanced in price about 5c.
Deerskins are coming in quite freely, and
the market is steady at 11 to I2cC. Tallow
is firm. From Chicago, an irregular
market is reported for packer hides.
Packers generally are sold ahead on
native steers, and with a fair enquiry,
they hold prices firm. Branded hides,
however, are beginning to accumulate,
and cow hides are offered freely, and
prices are barely maintained. Quotations
are 14c. for native steers, 14c. for heavy
Texas, 12%c. for butt brands, 12)4c. for
Cclorados, 12c. for heavy native cows,
and 10% to 11c. for light do. Country
hides are quiet, with No. 1 buffs quoted
at 9Yc.

Provisions.—Butter is coming in freely,
large rolls and dairy tubs selling at 16c.
There has been some common butter sold
at 10c. Considerable quantities of poor
quality butter are on the market, for
which it is very difficult to find buyers.
Cheese is quiet, jobbing at g% to 9¥jc.
In hay products, the feeling is easier.
Leng, clear brings 1ic.; breakfast, 13c.;
hams, 13c.; rolls, 11c.; shoulders, 11c.;
new laid eggs bring 18c.; held, fresh,
16¢.

Wool—No improvement can be refer-
red to in the woolen market. There is
absolutely no demand. Letters from
England, though speaking in some cases
of an improved demand for the finer
qualities of wool, mention that the
grades wmost similar to those given
here, such as Lincolns, for example,
can be bought at 5%d., which is equal
to 11%%c., laid down, here.

A 4 N

American
Newspaper
Directory.

Tells the circulation of all American
newspapers. Revised, corrected and re-
issued every three months. Sixteen
hundred pages: Price Five Dollars a
volume or $20 a year.

BATES.

The American Newspaper Directory is
the only reliable guide for the advertiser.

No man who advertises can afford to
do without it.

What Bradstreet and Dun are to the
mercantile world, the American News-
paper Directory is to the world of peri-
odical publications.

A new advertiser will get from the
American Newspaper Directory a better
idea of the greatness of his country, and
the tremendous possibilities in newspaper
advertising, than from any other source.

If an advertiser spends only $100 a year
' he should have the American Newspaper
| Directory. - For his business may grow,
"and his right expenditure of his money
become increasingly important. The time
to learn how to spend $10,000 a year is
before it is spent, otherwise the spending
may be disastrous. :

Many times the best paper in town
costs the advertiser no more than the
poorest. The American Newspaper Direc-
tory tells which is which. 3

The paper that was the leader in its
town five years ago may lag behind to-
day. Even one year may witness aston-
ishing changes. 1f you are spending
money for publicity, it is vastly important
that you should know where to get the
most of it for the price. ~The American
Newspaper Directory gives not only the
present circulation rating of every paper
in America, but shows their history by
quoting past ratings.

The book costs five dollars a copy, and
a single reference to it may readily save
or make many times its cost,

All newspaper directories but one are
erroneously optimistic about circulations,
The American Newspaper Directory may
occasionally err on the other side, but
that makes it all the safer for the adver-
tiser.

CHARLES AUSTIN BATESs.
New York, June 24, 190I.

SAPOLIO.

A growing need created it—the adver-
tising agency system. One of the earliest
and most successful workers, George P.
Rowell, is still in the field. He originated
methods. Others followed. A first early
step in advance was his publication of a
list of all the papers—the American
Newspaper Directory. He has never
ceased to love it, and labor for it. Soon,
out of the gross stupidity of imitation, it
became a rule that every agency down to
those of Oshkosh or Oklahoma, must
issue its own directory. An awful waste,
' for not more than one out of ten was
worth shelf room. If the National As-
sociation of Advertising Agents could
| agree long enough to buy Mr. Rowell’s
\Directory, publish it officially, and drop
all the others, it would accomplish some-
thing.

ArTEMAS WARD,
Advertising Manager for Sapolio.
In Fame, March, 1go1.
Five Dollars a Volume or $20 per an-
num. Sent, carriage paid, on receipt of
price. Address

GEORGE P. ROWELL & CO.,

Publishers American
Newspaper Directory,

10 SPRUCE STEEET, NEWjVORK.
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Would You Not Choose

The largest, strongest and most economically managed Life Company in which to
confide the future welfare of your family, other things being equal ?

When we tell you that the Canada Life charges no more than other leading offices,
and that its surplus-earning power is unsurpassed’ among native companies, is there

any valid reason why you shoild not choose

The Canada Life Assurance Co.?

[Drosperous &[drogressive

THE GOOD WILL

ot its Policy-holders has made the
Sun LiFe oF CaNaDA .
“Prosperous and Progressive.”

. Write for Literature.

'Hea.d dﬁice, Montreal.

R. MACAULAY, Hon. A. W, CGILVIE,

PRESIDENT. VICE-PRESIDENT.

T. B. MACAULAY, F.I.A.,

SECRETARY AND ACTUARY,

Federal Lifc # =

s+s+ —Assurance Co.

HAMILTON, CANADA.

HEAD OFFICE, - -

Oapital and Assets.... ...$2,149.055 92

Sarplus to Pollcy~hoié;;..-.'t.-.:l 1,026 531 85

Pald to Policy-holders 1900 .. o 170,813 58

Most Desirable Policy Contracts.

JAS. H. BEATTY, President. DAVID DEXTER, Managing Director,

J. K, McCUTCHFON, Sup’t of Agencies.

i

ol g
Assurance Co. | Marine

- AR
Assets, over , .
Annual Income .

$2,000,000 Gy
2,925,000 0v
2,334,000 0p

Head Office, i

Toronto,
Ont.

Hon, GRORGE A. COX, President,
J.J KENNY, Vice-Pres. & Managing Direotor, 0. 0. FOSTER, Secretary

BRITISH AMERICA

Assurance Co’y
Head Office, TORONT0. ~ +  FIRE AND MARINE

Capital x - - $1,000,000.00
Total Assets - - - $1,776,606.45
Losses Paid (since organization) $19,946,51,.73

DIRECTORS:
HON. GEO. A. 00X, President. J. J. KENNY, Vice-President,

Hon, S. C. Wood.
Robert Jafiray.

E W, Cox, Thos. Long

John Hoskin, K.C,, LL.D
Augustus Myers, H

. M. Pellatt.
P. H. SIMS, Secretary.

London and Lancashire
-l i Er .

Head Office for Canada ;
Company’s Bldg., 164 St. James St., MONTREAL

CuARMAN[CANADIAN BOARD :
The Right Honorable Lord Strathcona and Mount Royal.

GENERAL MANAGER FOR C(ANADA:

B. HAL. BROWN

Life Insurance Agents and Brokers

Should become acquainted with the advantages of repre-
senting us, and with the special inducements we offer.
The new system of receiving premiums by monthly in-
stalments, which has been adopted by this Company,
will enable any agent to greatly increase his business
each year. )

g The Crown Life Insurance Company
E Head Office, Toronto
‘ } Hon. Sir Charles ;Fin‘pper‘ Bart., G.C.M.G., C.B., President.

John Charlton, M. - Vice-President.
Geo. H. Roberts - - Managing Director.
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ESTABLISBED 1809.
REPORT FOB 1899—

Fire Pretoiims cuuiessieessersasssssssssaponsassosanasics %9,337,085
Income Lite Branch ... P 5,407,960
Total Revenue .. . $14,745045

Total Assets ... $74,802040
Canadian INVeStMENtS ........coeereversresnnssenes  71607,464

Resident Agents in Toronto:
GO0CH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE Fl RE

FOUNDED A.D.
1710

OFFICE

Hsad Office, Threadneedle St., London, Eng.
Tr Fire Busi only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and all Liabilities exceed %7.000,
adlan Branch—15 Wellinglon Stree( East TO-
RONTO. .

H. M. BLAORBURN, Manager
H. F. PETMAN, Inspector
HIGINBOTHAM & LYON Toromo Agents.
Telephone 488,

Agents Wanted |tl:4 all Unrepresented

&Qééé&&&&&&&&

FOUNDED A. D. 1822.

=
:
% NATIONAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

$
*
*
]
.
$
®

®
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Standard Life

Established 1825.

Assurance 0o.

HUTTON BALFOUR,

fiead Otfice tor Canada :

ead Qe e of Edinburgh
In ted Funds 848,400,000
Investments in Oanads...........ccoeeee 14,93),000

Low rates, Absolute seourity.
Unconditional policies.
Claims settled immediately on proot of death and

No delay.
D. M. McGOUN,
Secretary. Manager

CHAS. HUNTER, Chiet Agent Ontario.

0OS.
JG

Available Assets
Investments in Canada

Liverpnnl and London and Glohe

INSURANCE COMPANY-
. $59,952,465
$2,150,000

Insurances accepted at lowest

Current Rates

B REED, Agent, 20 Wellingron St. East, Toronto.
F. C. SMITH., Chief Agent for Dom.. Montreal.

. LONDON &
' LANCASHIRE

FIRE

INSURANGCE COMPANY
; »

The London Life Insurance Go.

Head Office, LONDON, ONT
‘]7 OHN McCLARY, President
A. O. JEFFERY, O.C,LL.B.,D.C.L., Vice-President
Every desirable form of lite insurance afforded on a
favorable terms as b&other first-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of intercst.
Iiberal Terms to desirable agents.

JOHN G. RICHTER, Manal'er

QUEEN —

Insurance Co. of America.

GEORGE SIMNPSON, Resident Manager

WM. MACKAY, Assistant [Nanager

MUNTZ & BEATTY, Resident Agent.
Temple Bldg., Bay St., ToroNTO. Tel. 2308.

C S SCOTT, Resident Agent, HAMILTON, Ont

Its
Its
Its
Its

Total Funds,

Head Office, London, Ont.

ESTABLISHED A.D. 1720

T ONDON AGSURANGE

Head Office, Canada Branch, Montreal.
E. A, LILLY, Manager.

$20,000,000

- - -

FIRE RISKS accepted at current rates,
Toronto Agents:
S. Bruce Harman, 19 Wellington Street East.

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840

Business done on the Cash and Premum Note

System,

GEORGE SLEE}AAN Esq., President.

DAVID;ON Esq. Secretary.

Head Office, Guelph, Ont.

ES

ASROES o0 e ol $ 3,977,263 83
Reserve Fund ......... 3,362,709 00
Net Surplus ............ 500,192 39

Net Insurance in force 24,883,061 00

Life Insurance
(Gontracts

Issued bythe North
American Life are
on the most approv-
ed, up-to-date plans
—and, moreover—
backed by a com-
pany of unexcelled
financial strength.

Continent ;

JOHN L. BLAIKIE, President.
L. Goldman, Wm. MeCabe,
Secretary. Managing Director

North American Life

Head Office—112 to 118 King Street West,
Toronto, Ontario

rneRoyal-Victoria
LIFE INSURANCE CO.

oF CaNaDA.
Heap OrricE—MONTREAL

GAPITAL, $1,000,000

(Reserves based on Canadian Government Standard)

Business ot 1900 increased over 1899 as follows :

In Interest, 20 p.c.
In Premiums, 42 p.c.
In Total Income, . 40 p.c.
In Reserves, 70 p.c.
In Insurance in torcc, 24 p.c.

The net Death Claims since organization have been
under 35 p.c. of the expectation according to the Insti.
tute of Actuaries H.M. Table of Mortality.

Deposited with the Canadian
Government in First-Class Secur-
ities for the protection of Policy-
holders, over $l00 000.

DAVID BURKE, A.LA, F.S. S
Good Agents Wanted. Gen. Manager

PYYYY T YT Y LY LY LY

To be Faithtul

To Policyholders and Agents

is the motto of the management of the Union
Mutual. To serve all intercsts impartially.
To treat all parties with consistent candor.
To issue policies of pronounced liberality. To
make all death payments with the utmost
promptness. To be fair in all dealings.

Honest, capable agents can always have
employment with us.
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LIFE INSURANCE CO.
Incorporated 1848. PORTLAND, Maine

The Northern Life Assurance Co.

Can give the best kind of policy for

A CHRISTMAS GIFT

Write for particulars about

Py

JOHN MILNE,

Managing Director.

Adjusted - Income - Policy
New Combination Life Policy
Guaranteed 5 per cent. Bond
Sixty Year Annuity Bond

FRED. E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

Address HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Can.

SP S TSP SP SPFPFIISN

PHENIX....

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

63?$ﬁ3636$8€86?
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