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—_—Talh Ne mt-:lumml PFaneencial ,smn ment of the

INSURANC PH(EN IX COMPANY

OF HARTFORD, CO].\TN -
-~ AT CLOSE OF BUSINESS DECEMBER 3ist, 18gr.—

CASH CAPITAL, - - $2,000,000,00
ASSETS AVAILABLE FOR FIRE I.BSSES, $ 676 386,79

AN FUOLLOWS :

Cash on hand, in Bank, and with Agents $668,379.93
State Stocks and Bonds cevev e st 30,500.00
Bank SLOCK S ctieie corvrsraeracrenttiiiiiieiiietiieatatrsiatens carsanssseeinenes 1,102,824.00
Corporation and Railroad Stocks and Bonds..cooeeviiiiiies coieinie 2,497,079.00
County. City and Water Bonds. . ciiennicrieiisniees siereneceanioeas 350,390.
Real Estate 303,290.07
Loans on Collateral 118,322.3
Real EsStale JL0mIS ceteeieetenreecrcirane cor sestss eacssesnsassaciesansase as . 54 5,()34.
Accumulated Interest and Rents .. .

POl Casll ASSCLN et eeertaeseteinee i icrereorasasece sonseste sassess S$5,6 ‘(),&8() 7‘)

LIABILITIES:
Caslt Capital cveov vvvrrees rrririsinetrenst e e ree $2.000,000.00
Reserve for Outstanding LOSSES coveseoniiieanttinns cvees v RO 391,242.30
Beserve for Re-InNsSuraicCeciese seee o civeee ttesssscteciestonssssoscasessanne 1.950,683.638
N Dl MY 6 13 23 T (0 T PR S 1.334.4 460 51
85,676,386.59

TOTAL LOSSES ™' Gevaupiy™™ - $29,027,788.02

PREMIUM INCOME, l89l - $3 607,5691.32
D. W, C. SKILTON, PrESIDENT. J. HLAIT l CHELL, Vice-PREST.
GL1Q. H. BURDICK, SicritTary. CHAS. . GALANCAR, 2nd Vick-PrisT.
JOHN B. KNOX, ASST-SECRETARY.
11, M. MAGILL, General .\gcnl Western Departnient, Cincinnat,, O,
THEQ. I SPEAR, Assistant General Agent Wostern Departinent, Lincinati Oho.

AL EC MAGILL, General Agent Pacific Departiment, San Frigasco, Cal,
GERALD E. HART, Geueral Man, nger Candian l)q: u'uuull Montreal, Canida,

CANADA BRANCH, Head Oﬁ‘ce 114 St. James Street.
STATEMENT FOR TUE FIRST FOLL YEAR 1o
Gross amount written $12,297.531-.c0
Premiums thereon.cececee ceceenene ceenee ce 4 esetese ssese ceterriiricseccescarens 104,368.55

T osses incurred 7775474
Deposit with the Dominion Government and Investments inCanada...139,360.00

MONTREAL AGENTS,
CYRILLE LAURIN, - G. MAITLAND SMITH.

GERALD £ WART, Gen. Manager for Canada & Newloundlaad
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ESTABL!SHED 1809,
TOTAL FUNDS EXCEED Canadian Investmants

\L

$50,000,000.00 55 FIRE & i..lFE s $3,635,915.36

[ NORTE BRITISH AND MERCANTILE ¢/

"4 INSURANCE CO. }

— LG v—
HENRY BARBEAU, Esq.
Directors {

W, W, OGILVIE, Esq,
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

Agonts in ail Citles and Principal Towns in Canada. THOMAS DAVI?ESQ‘J: Director.

KoadEF Y - —~—

— 0 ESTABLIS HED 1823, —+20<$¢—

Total Insurance, over - - -7 $104,655.000. / °

Total Invested Funds, over g~ 38,444,000,
Investments in Canada, <™ - 6,000,000. /

POLICIES ISSUED UNDER ALL SYSTEMS
INCLUDING THEIR NEW RESERVE BONUE
PLAN, UNDER WHICH VERY LARGE

\ PROFITS MAY BE ANTICIPATED.

R T e e S

S, B

r_—w_r__. —— § ‘ ~ 2 /
/ % £ “;%
PROSPECTUSES AND ALL INFORMATION ruamsng/ \

& W. M. RAMSAY, MANAGER FOR CANADA.
AT HEAD OFFICE OR Al ANY OF THE

COMPANY'S AGENCIES, % CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.

Head Office for Canada : St. James Street, Montreal.
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THE NEW INSURANCE written in 1891 bv llu. thrcc
“giant’’ life insurance companies may be approxi-
mately stated as follows: By the Equitable $230,000,000:
by the Mutual Life $180,000,000; by the New Vork
Life $160,000,000. This shows a gain for the three
campanies of about $46,000,000, the greater part by
the two first above named. Allowing thie same per-
centage as shown on the 1890 business for ** not taken”’
policies, and the amounts actually issued and delivered
will be, in round numbers : Equitable, $184,500,000 ;
Mutual Life, $r41,000,000; New York Life, $127,000,-
oco. These are gigantic figures, showing a total by
three companies of completed ins urances amounting to
over £432,000,000. This vast amount of business has
heen secured by the utmost strain of exertion, involv-
ing more or less unscemly strife with competitors.
Either of these companies -nay now well be satisfied
with mere bigness, and take off the strain, allowing
more conservative methods to prevail, and leaving an
open field for the many smaller but excellent com-
panies. This is the announced policy of the Mutual,
and it is confidently expected that the other two giants
will also be content with less vigorous campaigning.

THE RIDICULOUSLY SMALL life insurance results
achieved the past year by the British Post-office and
the extensive comments thereon by the press appear to
have spurred the authorities on to fresh exertions of
late. The Post-office has comsacnced with its employees
by sending cach a circular iuviting atlention to its
insurance scheme accompanied by a blank proposal,
and especially emphasizing tie fact that insurauce can
be sccured up to 425 withont medical ex..mination.
Inasinuch, however, as a :ccx"t) was sorae time since
formed by the members of the civil servize for the pur-
pose of obtaining life insurance, and incsriuch as an
amatigethéinthas Heenrhade Witk “the ‘Netll British

and Mercautile to furnish civil servants, through this
society, with insurance up to 41,000, without medicay
exawmination, at about 20 per cuxt cheaper rates than
are offered by this "Post-office scheme, we very much
suspeet the latter will makae little headway with its
cmployees.  Those who can insure only for small
amounts are, as a rule, already members of friendly
and benefit societics which furnish protection at a less
expense than the government offers to doit.  Perhaps
some time the legislators of Great Britain will wake up
and discover what everybody else has long seen, that
this Post-office scheme is only a very rickety fifth-
wheel to the life insurance wagon.

THE ANNOUNCEMENT HAS been made by Resident
Mauager Paige, of Boston, that the City of London
Fire insurance company will discontinue writing new
business in the United States from the begmmng of the
current year. Mr. Paige says that the licenses of the
company will be renewed in all the States in which it
does business, and that the authority of agents will be
continued to transact such business as may be incident
to carrying out the contracts of the company, for the
risks assumed are to be carried to maturity and not
reinsured. Mr. Paige in his circular says : ** The com-
pany is thoroughly solvent aund its policies good. Its
United States braunch statement of to-day’s date will
show substantially the same net surplus as was shown
by the statement of two years ago ta-day.””  The with-
drawal, as we understand, does not at present apply to
the Pacific Coast.

How MUCH INSURANCE a company may salely take
on a single life is a question discussed of late by some
of our contemporarics. The question is very much
like asking how much stcam pressure may be safely
carried by a steam eagine? Obviously the amount of
steam, other things beiug ecqual, will largely depend
upon the size and strengti of the engine. Assuming
uniformity of good judgment iun the sclection of risks,
the Jarger and stronger the company the larger the
risk allowable. A company with ten thousand policy-
holders and twenty millions at risk, and assets and sur-
plus in proportion, is manifestly not in a condition to
carry single livss for amounts such as may be assumed
by a company twice as large. When a company can

N et &
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‘show an aggregate of a hundred million dollars at risk,
with corresponding resources, it is in a position to
carry a moderate number of $25,000 policies, having
the benefit of a large general average and the command
of large funds. So on upward, the company which
can point to a record of five hundred millions in force,
with perhaps a hundred and fifty thousand lives ins-
ured, may easily double or treble the single risk as
compared with the former company. It is only when
a large number of these largely insured lives are con-
sidered together that a safe mortality average can be
made, and only large companies have the data adequate
to fix the calculation. We doubt the wisdom, however,
of carrying more than $50,000 on a single life by the
largest company known.

WE ARE GLAD to note that the important question
of a successor to Captain Shaw, the retired chief of the
Metropolitan fire brigade of London, has been settled,
and that apparently the right man has been selected.
The choice of the London County Council, having the
matter in charge, fell upon Mr., now Captain, James S.
Simonds, who has long been connected with the bri-
gade and for some time past has been its second officer.
An effort was made to fill the position by the appoint.
ment of a military or semi-military candidate from out-
side the brigade, but the Council very sensibly filled
the place by promotion, a competent man being in line.
Captain Simonds is reported to be a large, fine look-
ing man 48 years of age, and a thorough fireman of the
progressive type, in sympathy with nineteenth century
progress. ‘The selection of a commander for the fire-
fighting force charged with the protection of the vast
interests of such a city as London, is of grave impor-
tance and of more than local interest. The appoint-
ment is said to be generally acceptable to the insurance
offices.

AN INCREASE OF over $30,000,000 in the fire loss of

the United States and Canada in 1891 over that of the
preceding year means something, to the companies it

means a great deal. What does it really mean? It

certainly does not mean that the knowledge gained’
from extended experience is less than formerly. It.

‘does not mean that fire departments in the large cities
and fire extinguishing appliances everywhere are less
efficient than before, for never in the history of the
world have fire-fighting facilities been so general or so
perfect as they are to-day. It does not mean that
appliances for fire prevention or systematic inspection
of the physical hazard are less operative or efficient
than a year or two ago, for they are moreso. With all
the influence of competition, tending to wide latitude
in risk-taking, the companies which transact the bulk
of the business are not reckless plungers, but the con-
trary. Where then shall we look for the cause of such
a disastrous outcome? In our opinion we shall find it
mainly in the increased moral hazard. Business,
especially in the United States, has been and is being
overdone, nourishing a large class of eager, small men
with small capital, aspiring to compete with large men
with large capital. . Foreseeing failure, the former,

many of them, cunningly prepare to sell out to the
insurance companies, and they manage to do' it pretty:’
effectually. Moral: Apply inspection and- selection to
the w4o quite as searchingly as to the w#kaf of insurance

A SCHEME OF old-age pensions for working people ift
France is before the Chamber of Deputies, and has beeft
favorably reported upon by a select committee,” The
plan provides for first and second class pensions, the
former at a cost of twenty and the second of ten cen-
times per day (holidays and Sundays excepted), the
pension payable annually after 30 years. - One half of
the daily payment is to be paid by the employer and
one half by the employee by a stamp system. On 3
first-class pension the stipulated payment per day wil
amount to enough in thirty years to justify an annuity
of 360 francs, so that one commencing at age 25 will
become a pensioner at 56, receiving as the result of hi$
own and his employer’s payments about 360 francs pef
year. The plan, however, provides for an addition t0
this by the Government of 240 francs, making the total
pension up to 600 francs. The scheme makes payment$
compulsory as to employers in behalf of all employee$
earning less than 3,000 francs per year, unless the lattef
shall make a declaration before a notary, that he or shé
declines to become contributors on their own behalf of
to become parties to the offered scheme. It is said that
the working classes are not at all enthusiastic in behalf
of the scheme.

THE ALLIANCE REINSURES THE BUSINESS OF
THE ROYAL CANADIAN.

We are now able to state definitely that the negoti#’
tions which have for some time been in progres®

‘between the Alliance Assurance Company of Englaﬂf1 i

and the Royal Canadian Insurance Company of thi¥
city, for the reinsurance of the Canadian fire business®
the latter company by the former, have resulted in a st
isfactory arrangement and an agreement consu®”
mated. By this arrangement the Alliance enters Ca%
ada with a large amount of business under its controb
and a good working force, familiar with its characte’”
istics, for we understand that the agreement involves 4
continuation of the services of Manager McHenry, 29
practically of the official staff of the Royal Canadiaf”
and that the agencies of the company will not be d¥¥
turbed. This arrangement will assure to the Alliaﬂ,ce
the renewal of the business taken over, so far as }
retention may be found desirable, while it places in §
hands of the agents one of the largest and best ¢
the many strong British companies, and is therefo
to them a decided advantage. By this deal the gr
fire business transferred amounts to over $23,000,000
risks.in force, upon which the gross premiums (witho®
deductions for reinsurances) amount to about $247’0¢p.
The necessary arrangements have been-made at otta‘ﬂf
for the formal admission of the Alliance to the Dom
ion, and its work will at once go smoothly on.
congratulate the company upon the acquisition of s¥©
a valuable connection, both as to business and r€
sentatives, by which its beginning here can but *
regarded as an auspicious one.

©
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The Alliance is one of the best known arid strongest
aMong the British insurance institutions. Besides its
Subscribed capital of $25,000,000, with unlimited liabi-
1y, the subscribers representing vast resources, the
COmpany has funds amounting to over $14,000,000,
and adding paid up capital—$2,750,000-—and other

oldings, its assets reach a total of nearly $17,500,000.

ts income for 18go was $3,509,600, of which $1.379,760
Was from the life branch and $2.124,800 from the fire

Tanch. It will be seen that the company does a very
Onsiderable life business, though we understand its

Anadian business will be confined to fire insurance.

The Alliance was organized in 1824, and has always

I under vigorous and conservative management.
and has never lost the impetus given it at its birth by
€ backing of a large body of shareholders, counting
aMong their number some of the leading monied men
of the United Kingdom, among whom were the Barings
nd Rothschilds. Among the presidents of the youth-
ul days of the company were, successively, John
Tving, M. P., a prominent London merchant, Francis

aring, of Baring Bros., Samuel Gurney, Nathan M.

Othschild and Moses Montifiore, the latter (afterward
It Moses), if we mistake not, being president of the
®mpany at the time of his death. Mr. Benjamin
G°mpertz, since famous as a mathematician and
Ctuary, was the first actuary of the Alliance, and gave

Tection to that sound policy which has since been
haracteristic of its life underwriting. An interesting
Tadition, noted in Walford's /nsurance C “yelopedia, has
ome down to us concerning the circumstances which
to the formation of the company. It is stated that
Mpertz, who was a Jew, had been a candidate for
the ctuaryship of the Guardian Insurance Company,
' f°““d8d a year or two before, and had been unsuccess-

ul. His failure was attributed, though probably
Ueously, to his nationality. Mr. Walford continues
Barrative by saying that Gompertz at once sought
Nathan Rothschild, who was his brother-in law,
telated his failure to secure the appointment, and
Probable cause, at which the famous man of money

the
out
anq

M_claimed ¢ “‘ Notzelect you pecause of your religion !

1%e got | den I vill make a bigger office for you dan
1y of dem.” Another reminiscence, not without in-
STest, occursin the fact that the Alliance Marine insur-

Company, which was organized in 1825, was the
of this one year old Alliance, which by some legal
Nicalities invoked by a shareholder was prevented
it oo DBaging in the business of marine insurance as
Sin ved to do. ) )
ine - O 1ts advent, the Alliance has witnessed the com-
1 ang going out of scores of insurance companies,
Alg;:od Mmany of which have been consolidated with the
for . 0ce, which has heretofore been somewhat noted
oﬁ.;elnSurance deals where something .desiral)lq was
Teqy - Its managers have shown their good judg-
the 11 extending the operations of the company to
Neeps 20adian field and in forming such a valuable con-
Roya(;n as comes to it through the reinsurance of the
fi ‘Canadian. The Alliance may be regarded as
M “(i;a’te in securing for its manager in the Dominion
% H. McHenry, who has so long been identified

ce
chilq

.

with the management of the Royal Canadian, and who
is so well and so favorably known throughout the field.
Mr. McHenry is a painstaking and capable underwriter
and a genial gentleman, who deservedly makes and
keeps friends, and will prove to be a valuable acquisi-
tion to the ranks of this old, sterlinicumpauy. With
such a beginning, and backed by its high reputation,
guaranteed by its immense capital, and with & fire fund,
combined with profit and loss funds. of $4,000,000, the
Alliance may safely count upon finding a warm wel-
come from the Canadian public and a profitable field
for its endeavors. ‘

RETIRED FIRE INSURANCE COMPANIES. .

Our readers are aware of the large number of stock
fire insurance companies in the United States which
have retired from the field either by reinsurance,
failure or discontinuance during 1891, the number
being greater than ever before known in the history of
the business, The number during same of the other
years of the past decade has, however, been pretty
large, and the Spectator has done good service in
tabulating the record for that period. From its list of
companies retired for each of the ten years, as given by
our contemporary, we have compiled the following
summary which will be found interesting. Where.
amount of assets was unattainable, in a few cases of
small companies, the amount of capital has been sub-
stituted. A few companies have simply discontinued
and wound up without loss to stockholders, and these
are included below with re insured companies.

Reiasured Total

Year. Failed, and withdrawn, assets,
1882 2 21 $7,895,182
1883 1 13 5.336,114
1884 .. 14 4,983,828
1885 . 13 3774984
1886 T 4 2,011,239
1887 8 16 5,163,611
1888 3 15 7,566,393
18%9 . 15 2,134,587
:890 2 20 8,166,434
1891 5 41 15.737,330
22 172 $62,769.704

Thus we have a total of 194 stock companies which
have retired in some mauner from the fire insurance
business in the United States during the past ten years,
involving nearly $63,0c0,000 of assets, a portion of
which, however, has continued in the business with
the reinsuring companies. The assets (included above)
of the failed companies amounted to about $4.250,000.
During 1891 there have also failed and retired 46
mutual fire insurance companies of one kind and
another.

WIFE OR WIDOW AS BENEFICIARY.

A case has lately been decided by the Louisiana
supreme court, on appeal, involving the important
distinction between ** wife ' and ** widow,” where the
latter term is used to designate the beneficiary under a
life insurance policy, and which is of universal interest
in life insurance circles, as pretty fully reported in the
Monitor. 1t seems that in 1878 one Benjamin Phelon
took out a policy on his life, stipulating, as he
requested, that it be payable to himself *“ or his
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administrator, for the benefit of his widow, if any,” he
being at that time married. During the following
year Phelon’s wife died, and he subsequently married
again, his second wife surviving him. The heirs of
the first wife laid claim to the proceeds of the policy as
against the claim of the widow. They contended that
the policy provision contemplated the wife of the
assured at the date of the policy as the person
designated, and who at that time was the only person
who could be properly designated as his possible
‘widow. The court held that both what the policy
omitted to say and what it actually expressed were
fatal to the claim of the heirs; the first wife’s name
not appearing as the beneficiary, and the term “widow,
if any ’ being used, and that ‘‘ wife’”’ and ‘ widow ”’
were not synonymous terms. If the former term had
been used, the right of the wife would have attached to
the datelof the policy and the claims of her heirs would
have been valid, It was held that the right of the
first wife depended on the condition that the assured
should die first, and that she should become his widow.
Considerable stress was laid on the fact that the
assured, through his administrator, was the only
unconditional beneficiary, and that he continued to
hold the policy as it was originally written before and
after his second marriage. The raison @ étre of the
court’s opinion is found in the following extracts :—

During his second marriage he delivered the policy to his
second wife, telling her it was for her benefit, and while the
policy was in force he died. This designation by delivery, added
to the fact that he caused no change to be made in the terms of
the policy after the death of his first wife, and that originally
no particular person was named by personal mention in the
policy, convince yme that he meant what the policy says, ie.
that his widow should be the beneficiary, if he should leave a
widow. As he could leave but one widow, viz., the wife who
might survive him, this designation of the beneficiary was
fixed and definite. * ** He doubtless had referer:ce when he
took the policy to his then living wife, but he did not name her
in the policy ; and if he meant her it was on the express cond:-
tion that she should become his widow. This condition by her
death became impossible of fulfillment. Then the policy stood
as it did originally, his own, with no bencficiary called by name,
and he was than an unmarried man, a widowcr. In this
situation he could lawfully marry and did lawfully marry his
second wife, and after a few years he died leaving her as Ass
widow.

It is argued that this widow cannot avail herself of the bene-
fits of the policy, because at the datelof the contract witnessed
by said policy she had no insurable interest in Mr. Phelon’s
life. Inmy view of the ccn'ract this was not necessary, The
contract was by Phelon iz kis own favor, on his own life,
payable lo his own adminisirator, on the condition that he
should leave no widow. This policy was his own. It was
supported by his own insurable interest, and this interest when
he married the defendant, Mrs. Muria Phelon, was imparted to
her, on the condition, or rather ia the event,that the should by
survival become his widow.

The ' case will naturally attract wide attention, for
not a few other policies may be in existence, and still
many others may be sought for, wherein the phrase
‘“widow, if any’’ may indicatg the intention of the
‘assured to have the proceeds of his palicy applied for
the benefit of his surviving wife, whoever the may be.
Whether decisions of the higher courts, generally, in
similar cases, would follow the line of the one here

considered is an intéresting question, though we appre-
hend that they would, - .- S e

FIRE PREMIUMS AND TAXES IN MONTREAL.

From the annual returns to’ the city . authorities of
Montreal by the fire insurance coinpanies of met pre-
mium income for purposes of taxation, we give below
the amount of city premiums, not including the sub-
urbs; and the tax imposed thereon, as follows :—

Company. Premiums. Am’t. of Company. Premiums. Amt, of
; . Tax, Tax.

Ftna.........$15788 § 49.00 National of Ire-
Agricultural... 3,062  10.00 land........ $13,046 $40.00
Atlas ..... eee. 8658 26,00 North Britisi.. 68,460 208.00
Brit. Amer..., 20,518 63.00 Northern ..... 23,157 71.00
Caledonian.... 28439 g90.00 Ins. Co. of N.
Citizens. ...... 38,734 119.00 America..... 11,909 37.00
Com. Union. .. 34,461 104.00 Norwich Union 12,430 38.cO
Connecticut... 4,0;6 13.00 Phcenix, Lond. 29,059 89.00
FEastern....... 6,168 20.00 Phenix, Brook-
Emp. Liability. 11,469 35.00 lyn......... 7,624 24.00
Fire Ins. Ass'n. 15,720 48.00 Pheenix, Hart-
Manchester... 9,665 30.00 ford......... 8490 26.00
Guardian ..... 38,000 115.00 Queen ........ 38283 116.00
Hartford ...... 1,530  37.00 Quebec...... . 8,143 25.00
Imperial ....., 28,975 ¥8.00 Royal ........ 100,927 305.00
Lancashire.... 17,585 55.00° Royal Canad’n 35,955 96.00
Liv., Lond., & Scottish Union 46,406 141.00

Globe....... 63.534 194.00 Western....... 30,241 93.00
London Assur. 21,610 66.00 - Union Assur .. 2,479 .8.00
London & Lan- —_—

cashire ..... 22,925 70.00 Totals...... $849,661$2,600.00
Mutual, Mont’l 16,133  50.00

PROPORTION OF FIRE INSURANCE BY BRIT1SH
COMPANIES IN THE UNITED STATES AND
CANADA. :
How important that portion of this continent com-
prising the United States and Canada has become as a
fire insurance field for the British compauies is not per-

haps' generally realized excepting in a vague, general .

sort of way. We have thought it of sufficient inter-
est to call for the following detailed exhibit of the pro-
portion of premiums and losses in the United States
and Canada for 1890 to the totals as reported in the
home office statements of the companies named.
lowing is the exhibit :— :

Ratio U,S, & Can.

Prem’s, |Losses, Un, " e .

CoMPaNY,  |Aggregate| Aggregate Un, States| States and | Business to Totals.
remiums| Losses, |&Canada.] Canada, |”———————

Prems, |Losses,

3. ] $ ]

Atlas........... 1,029,190 | 631,405 | 163,701 45,657 6.2 2]
Qaledoman ..... 1,157,945 444,850 629,782 159,500 54.-4 35.9
City of London.|.1,451,723 1,228,063 553,166 312,51 ‘38,1 25.4
Commercial Un. | 4,696,490 | 2,904,300 | 3,043'085 | 1,739,27 64.8 59.8
!l ire lqs. Asso’n, 436,930 280,005 [ 113,900 61,930 26,0 22,1
Guardian.,,..., 2,896,420 | 1,659,000 | 1,298,106 605,587 |  44.8 36.5
Impcnal. . 3,82;,820 2,218,430 | 1,315,709 667,932 34-4 30.1
-eveei 3,398,215 | 2,271,210 | 1,910,286 1,139,710 6.2 0.2

L., L. &Globe..| 7,118,810 | 4,100,135 | 4,776,503 | 2,574,252 27:0 - Z,,;
Lond. & Lanc . .| 3,511,735, | 1,913,090 | 1,907,980 | 1:057,254 | . 54.3 - 5.2
London Assaur. . .| 2,118,830 | 1,058,570 1,084,001 571,676 RS 540
Manchester .. ,, .| 1,001,020 555,795 | - 205,377 .. 83,046 20,5 .14.9
. .| 1,015,050 3,120 | + 75,138 50,772 7-4 7.6

North British...{ 6,945,785 | 4,053,435 | 2,496,001 | . 1,334,207 34.6. | . 344
Northern,.. ... .} 3,357,320 | 1,975,045 1,250,289 706,410 | 37, 35.7
Norwich Union..| 3,741,735 | 2,342,040 1,516,055 685,176 [ 35e 29.3
Pheenix . -+| 5,189,885 | 3,193,005 | 2,013,155 1,012,092 | 338 31.6
Queen, .. -] 3332,530 | 2,200,245 |: 1,839,292 | . 1,028,451 |. k20, . 48.8
Koyal wie..| 6,101,010 | 2,432,830 4:127,563 2,126,599 | 67.6 61.9
Scottish Union .| 1,256,850 | - 558,220 723,838 298,230 57.6 534
Sun Fire ....,,. 4,358,395 | 2,354,935 [*1,455,218 705,351 | 33.4 - 32.5
United Fire ... [ 1,328,075 | 881,835 1,119,467 | - 689,634 [ -Bq.2- 782
— e e | e i

69+156,963 | 40,808,533 |33,227,11 17,775,257.| 48,0

* In United Stages only, . 1;111 Canada enly, . -

From the above it appears that more than ‘two-thirds
of the premitm income of several of the largest British
companies comes-from the United' Stites #nd Canada,
while note of those fully established’ fall below ong*

Fol-
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third, the general average being for all the conipanies
48 per cent.  If we consider in the list only thos:doing
business in both these countries, we find that just one
half their aggregate premiums of $60,989,000 are irom
husiness on this side of the Atlantic. Douttless, this
proportion will continue to increase in future years.

THE PH@ENIX INSURANCE CO.OF HARTFORD.

As usual this sterling fire insurance institution,
so long and so favorably known evervwhere, is out
promptly with its summary statemen! of results for
1891, which we reproduce on another page. We nced
not tell our readers that the past year has been an
exceptionally hard one for all the companies, and that
compared with the previous year, which was an ex-
ceptionally good one, the best of these companies may
be safely expected to show some. .at unfavorably.
The Pheenix has transacted a considerably increased

1 business during the year, and reports a premium income

of more then three millions of dollars on the business
of the year ; but the increased premium income, as was

% expected, has been met by more than a corresponding

‘nerease in loss payments, which have been something

over $400,000 in excess of the aggregate losses of 18go.

This, however, has been only an incident in the experi-

¥ ence of this strong company, as shown by the fact
§ that to the large volume of its assets it was able to
3 add a $50,000 leaf, bringing the present total up to
¥ $5.676,387, while the net surplus stands at $1,334,461
‘Y beyond all liabilities, including its $2,000,000 of cash

capital. Not only has the company added to its assets,

% but it has easily duplicated the handsome dividend of
8 3% per cent., quarterly, distributed a year ago. Itisa
b source of solid satisfaction to the insuring public to

observe that such companies as the Pheenix can easily
encounter a period of extraordinary conflagrations,

‘& and yet come out of the smoke with unscarred front
B and stronger than ever.

It takes good generals to handle large armies and
lead them to victory, and the sccret of the uniform
success of this old Hartford company lies in the fact

& that ithas long enjoyed the best of generalship, its pre-

sent homie office staff, with President D. W. C. Skilton

3 at its head, having been long tried and never found

wanting. These gentlemen are vary naturally and justly
regarded in the underwriting world as standing in the
front rank. The year just closed completes the first
full year of Mr. Hart's administration, and the results
are certainly complimentary to that gentleman’s well-
known push and energetic management. They show
that the gross amount of business w-itten in Canada
has exceeded twelve and a quarter millions, with a
gross premium income of n.early §165.000. “The total
losses L:ave ber n something lnss than .,78,000, shoving
a loss ratio to premivms of only a little over 47 per
cent. This must be regarded as satisfuctory in the way
of underwriting results in any year, and notably so in
1891 As an illustration of the alrendy attained popu-

R larity gf the Phaenix, we may meption that the Gov-

cruent of the Provines of Quebec holis amongst others

a single policy in the Company of $225,000 on the
Moutreal Court House, and several of the Religious
communities hold policies of $100,000 ant upwards
Both the company and Mr. Hart are tobe congratulated
upon the pest year's work and the good prospects of
the present one.

LIFE FUNDS OF THE BRITISH COMPANIES.

The following table, compiled from the Reweiw,
shows in a convenient form the increase in life assur
ance funds made by the principal British companies
from 1871 to 18y1,—a period of twenty-one years, We
arrange them according to the amount of fund: now
held :—

When
eMa- Fands in Funds in
COMPANY, Llishied. 1591, 1871,

Prudential.oovee covveeennen| 1848% L12,351,0971 £ 349,576
Scottish Widows.cee veeeeess] 1815 10,800,291, 4,947,089
Scottish Provident..oees ... 1 1837 7:386,619]  1,707,09
Standandseeceecesone coenn..| 1825 7,107,675]  3,969,13
North Britishecee cesevooees 18230 6,857,049 2,313,777
United “tingdom Temp......| 1850 4,902,801 1,246,168
National Provident.....c.oee] 1835 4,605,315 2,974,731
Greshatteeee covee o sessvese) 1848 4,352,334 1,525,062
Equitable, London.... ......! 1762 4,222,241 4,230,189
lLiverpool, London & Globe. l 1536 4,147,373 2,296,177
London Lifeccee covees cocens; 1506 4,107,043 3+079,383
Jaw Life.coececesce cocacoos] 182 3934191 4,381,168
Clergy Mutual.... . .. 1829 3,704,774 1,585,154
Life Asso. of Scotland. 1838 3,643,909 1,307,409
Royal.ieeceseness tane . 1845 3,586,310 1,292,305
EConomiCesessaee oo t 1823 3,502,601 2,030,204
Scottish Equitable. 1831 313535987 1,922,572
Scottish Amicable. .o iasaed] 1826 3,131,698 1,253,500
Scottish Union & Nat'l ......] 18416 3,087,377 900,57
Star Lifeeescsces cooseeasses| 1843 2,924,655 878,422
Clerical, Medical & Gen'l. ..} 1824 2,390,675 1,826,459
Provident Lifcecss ceeeverans] 1506 2,640,579| 1,682,724
Eagle.icscoosraes sovesaness] 1807 2,588,606 3,008,449
Guardionl  seee cecaes ceases] 1821 2,482,573 1,482,780
Northern ASSUrANCe. veev.ooef 1836 2,450,691 840,439
Hand-in-Handueoo ciiiaseee.] 1836 2,468,359 1,319,650
Edinburgh Life..... «ooooo | 1825 2,436,743 978,749
Legal and General....o. ...} 1836 2,291,125 1,450,351
Equity and Iaw.... coooeen] 18y 2,252,994 733,054
Sttt LifCices sess ecosssaseass| 1D10 2,168,753 1,345,975
Royal Exchange..coee cavese| 1520 2,161,9.9 1,052,296
Friends’ Provident....oo .oo0] 1832 2,071,660, 1,055,942
London Assurance..cevee +ooef 1720 2,055,519' 1,3‘78,622
AlIANCE, cos coeennse saneeaes] 1824 2,041,336 899,482
Metropolitan covcae seesarses] 1838 1,954,539 1,321,007
Norwich Union Lifc.eeseaes.| 1508 1,932,208 2,198,211
CrOWN oo evoesesnsscscs sacef 1525 1,507,251 962,978
ROCK. . oreevosevocacececanne 1500 1,760,866, 1,797,469
City of Glasgow...ooo.vaean,] 1858 1,716,734 632,337
English & Scottish Law. ....] 1837 1,633,2 7 153,397
Provident Cletks.oee.na.....| 1840 1,601,764 446,732
British Empire..... vovee 1847 1,500,726! 484,050
Imperial Iife.oiaae s e coes! 1820 1,456,693: 789,187
AtliS.evacs soeree ceve sens 1808 | 1,436,491' 1,532,149
Union Assurance. i 1813d; 1,357,066, 608,571
Commercial Union, 1503 1,298,417} 226,300
British Equitable. 1854 1,275,157) :99,680
Mutual, London.. 1834 1,224,906 723,11 3
Pelicaneiee coeees 1797 1.206.‘!99 1,049,242
Generalisescess ooe 1837 1,108,807 339,203
Universalocce coes coee ooes 1834 1,067.95; Sb(f'fz"'
Caledonianeeeecess s soee oool 18330 1,017,357 418,778
UniversitVeees coee cosesaeasey 1825 989,014 Sgo,gt2
Law UliONeese ceves concsess; 1553 | 932,507 222,153
Nationaleeeees covocoaes sooef 1330 ¢ 857,350 588,449
West of England...o.ceevee. i 1807 836,491 1,168,165
Lancaslite eeecee coee sacess) 1852 533,963 !98,80._!
QUCEI . ueeee sovavassrs savses| 1857 755,467 137,012
Relance.ceeee covave sasossss| 1830 740,790 2b§,03<8>
Tondou and Lane Lifc.yeyes, 1562 699,102 58,93
Church of England ceeeee l 1823 | 67 3,,48 4084,9b9
Westminster é General.oo,e ! 1836 | 45%,583 295,428

. ial, @ Commenced Fire busjuess 1509, 8 Commenced Fire
blr.inci:‘dxusdacz ‘:‘d!-l"é‘\‘n:ﬁled l’orL ‘e B 1046, o o ed Vit Busingss

1784, ¢ Commenced ¥isg Business 16os.
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STRINGENT MEDICAL EXAMIWATIONS.

Our ILondon contemporary, the Review, has some
very decided views on the subject of medical examina-
tions by life assurance companies, and in a recent issue
deals with the questeon at some length, taking the
ground that with most companies the examination is
unwisely stringent and the standard of acceptance too
severe. Our contemporary remarks : ‘‘ The principle
of life assurance never contemplated the possibility of
a band of gilt-edged persons gathering themselves
together with the object of admitting no one into their
charmed circle whose every bone and nerve and vein
would not bear the most stringent and pitiless exam-
ination, using all the resources of chemistry, backed
by miicroscopic and even spectroscopic investigation.
This never was the intention of life assurance. It was
intended for the average man. Thus those who are in
splendid physical condition must be content, in the
very spirit of the business, to grant out of their super-
abundant capital of health and strength a little towards
the support of their less fortunate brethren.” ‘The
Review proceeds to refer to what it considers the strin.
gent medical examinations prevailing among the
American companies, admitting, however, that with
our wide area of population and the ease with which
men transfer their domiciles from one section and one
large city to another, there may be more need than in
Great Britain, with its compact and more permanently
fixed population, for a pretty searching investigation
into the personal history and condition of applicants.
We quote further from the Review article, with the
single remark that we believe the true theory of medical
examinations is found in that golden mean which
avoids the technical and fussy inquisition of the medical
martinet on the one hand, and the loose indifference to
real physical condition and antecedents of the extre-
mists on the other. We quote :— '

In Great Britain the same conditions do not apply.
We venture to go further, and claim that the future
prospects of the business are imperilled by this method
of treating the crowd. It is notorious thata very large
proportion of persons not now insured would be can-
didates for insurance, but that they are irritated at the
reported troubles of a stringent medical examination,
Even those who have passed too often vow that
nothing would ever induce them to submit again to it.
And what is much worse, they prejudice their friends
against going through any experience of a similar kind.
Now, to all these troubles it is proposed to add a new
horror, viz., that candidates for insurance are to be
compelled, under penalty of forfeiture of policy, to
disclose the names of their medical attendants, if any,
and the said medical attendants are to be requested to
report on the physical condition of their patients. This,
it may be observed, tends primarily to the destruction
of the position of the accredited and permanent medical
officers of the companies, and, secondly, it is likely to
result in serious breaches of professional etiquette,
with the result of estrangement of doctor and client
for good. It is not likely that the inner and more
sacred confidences of doctor and patient can be laid
bare to the inquisitorial eye of the permanent medical
officer and the whole board and staff of any insurance
society, without grave dissatisfaction being created in
the mind of the patient and candidate for insurance.

But, more than this, we return to our previous argu-

ment, and claim that life assurance is -not - so ‘much
intended for the special benefit of a charmed circle as it -

is for the crowd and as it is for the average maf. ..

Although primarily it sounds like a personal financial
transaction, yet upon closer examination life assurance
is nothing more nor less than the highest form of phil-
anthropy combined with business, and as essen-
tially carrying out the scriptural injunction of bearing
one another’s burdens. From the ancient days when
the Amicable Society sat round a table in fur gowns,
and passed people, literally, on sight, to these days
when th candidate is literally torn inside out®
there is  emendous leap—an abyss too wide to be
bridged over by common sense. ‘The natural reaction
is now setting in, and we shall be very much surprised
if the Caledonian, the Sun, or any other office which
has nerve enough to take an intelligent view of the
situation, does not reap a large and substantial profit
from the results of what we may call overdoing the

present system of medical examination in life insur-
ance.

FIRE LOSS STATISTICS.

We give below the fire losses in the United States
and Canada by months for 1891 complete, as stated by
the Commercial Bulletin -—

1889. 1890. 189r1.

Jan'y..oeee ol ., $6,898,700 $9,179,300 $11,230,900
Feb'y.... .. 12,800,000 7,387,025 9,226,500
March ...... ... . 10,912,000 8,466,300 12,540,750
April....co ..., 15,987,000 8,285,520 11,309,000

May..ooovvinnnn.. 9,915,300 8,838,100 16,660,395
June.... . 7,755,000 5,655,000 8,587,625
July..c.. 11,020,500 14,723,500 9,692,200
Aug...ooovinn..ln, 11,153,850 9,009,100 9,055,100
Sept...oev viu Ll 9,735,900 6,943,700 10,658,200
Oct........ Cerieeae . 8,366,600 7,279,500 13,248,300
Nov....ooiivaies . 20,081,600 8,351,300 14,736,100
Dec....o.oovuae. . 7,304,800 12,880,000 . 13,535,500
_ —_ <~

Total........ $131,949,250 $106,998,345 $137,716,150

. The excess of the 1891 fire loss will clearly appear
when placed alongside of the record for the previous
five years. The past six years’ totals are as follows :—

1886 $116,600,000 1889 $131,0949,250
1887 129,264,400 1830 106,998,345
1888 123,290,520 1891 137,716,150

Whether the year 1892 will prove to be more kindly
than its predecessor remains one of the uncertainties,
though general expectation points to an affirmative
answer.

Financial and Statistical,

Canada’s trade with Great Britain for the eleven
months ending with November showsa total both as
to exports and imports very close to the figures for last
year. Thus we find that the exports from Canada to
the United Kingdom for the eleven months of 1890
amounted to $44,076,965, and for the eleven months of
1891 t0 $44,941,765, a gain of $864,800. For the same
period of 18go, the imports were $22,900,150, and for
the eleven months of 1891 $22,959,185, a gain of
$59,035.

The Bank of England was founded in 1694, and was
the first joint stock bank established in England, and
go continued with exclusive privileges until 1826 in
the country, and in London until 1834, At this time

. JANUARY. 15, 1892
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the London and Westminster Bauk was founded, soon
followed by other joint stock banks. At the present
time the total paid up capital aud reserves of joirt
stock banks amount to more than £150,000,000. ‘I'he
Bank of Ingland b~s branches at Mauchester, Liver-
pool, Birmingham, Bristol, Leeds, Plymouth, New-
castle-on’I'yne, Hull and Portsmouth. Its capital is
£14,553,00, and in October last its recerve was £3,-
125,433 ‘Lhe notes in circulation were £25,85¢,563,
notes unemployed £12.332,230, and gold and silver
coin and bullion £22,796,402.

Bradstreet's estimate of the commercial filures in
Canada and Newfoundland for 1891 gives a total of

1,846, as compared with 1,626 for 189o. ‘T'he liabilitics
m\olvcd in 1891 were $14,884,000, against $12,481,000
in 1890, and the assets $6.034,000, against $6,7.41,000
for the latter year. Both Manitoba and British Colum-
bia. however, show favorably, the f. ilures in the former,
having been 51 in 1891 and 353 in 1890, the liabilities
heing 340,000 for the former and $565,000 for the
latter year. In British Coluibia the failures were 23,
with §81,000 of liabilities in 1891, against 335 failures
and $178,000 of liabilities in 189o0.

The aggregate tonnage of ships, stewm and sail,
launched as new craft from the ship yards of Great
Britain during 1891, was 1,267,472 tons, ouly a little
less than for the preceding year. Of the vessels built
$22,727 tons were for the home shipping trade. and
144,735 tons for foreign owners. ‘The greater part,
47,405 tons, was for Norway and Sweden. Of the
balance, 28,714 tons were for Germany; South America
14,103 tons ; Greece 11,312 tons ; Australia 9,857 tons,
and France 7,524 tons.  Of the totai vessels built, 743
were steamers and 209 sailing vessels.  Strangely
cnough, the increase in thie latter was about ten per cent.

The number of commercial failures in the United
States during 1891 is given by Dun & Company's
agency at 12,273, withaggregate liabilities of $189,308,
638, as against 10,907 failures in . 390, witl liabilities
of 8189,856,96.4. It will be scen that while the number
of failures in 1891 was 1,366 in excess of 18go, the
aggregate liabilities were almost identical—in other
words, the average per failure in 1890 was $17,406,
while in 1891 it was only $15,471. Dun & Co. put
the total munber of rms in businessin 1891 at1,142,-
951, hence the failures were 10.7 per 1,000 firms, while
in 1890 they were 9.8 per 1,000.

POPULATION PROPHECIES.

I an claborate paper presented recently before the
Academy of Science of St. Louis, Prof. H. S. Pritchett
has endeavored to lay down a formula by which the
future population of the United States can, hebelieves,
be predicted with considerable accuracy. The basis
on which he proceeds-is the rate of increase in the
population in the past. In considering the question,
however, he has not only taken intoaccoum the ac’ual
ratios of increase which have prevailed in past years,
bu also the fact that these ratios have not beenuniform,
beiny, now much lower <han they were fifty or one

hundred years ago. Prof. Pritchiett Lelieves that this
rate of decline can be reduced to a mathematical for-
ne'a and that in this way a preasction can be made with
much confidence. We extract from his paper the fol-
lowing — ’

POPULATION OI' THE UNITED STATES.

Year. LPopucalion,
1790 3,929,214
1S00 5,305,433
tS10 7+239.881
1820 0,633,922
1830 12,506,020
1540 17.069,.453
1550 23,194,876
1860 31.443,521
1550 35,558,371
1880 50,155,783
1590 62,622,280

Lrafessor Pritchelt’s Predictions.

Year, Lopulation,
1600 77+472,000
t9lo 94,073,000
1920 114,116,000
1930 136,557,000
1940 162.268,0x )
1950 160,740,000
1960 222,067,000
1970 257,688,000
1980 ‘96,5! 1,000
1990 339,193,001
2000 ,b,.Sbo 000
2100 1,112,867,000
2300 1 1.&,6,30.4)0()
2600 40,852,273,000

Ve are not in a position to deny the correctness of
the formula on which thes: estimates are based. It is
to be presumed that the results offered are at least
somewhat near the mark, 7/ (what a volume there isin
that little word) the conditions of society remain as at
present.  But one does not need to be a profound polit-
ical economist to sce that these very figures them-
selves involve as a necessary corollary a complete
revolution in our whole social and political surround-
ings. The arca of the United States, exclusive of
Alaska, is but 2,969,993 square mile<: so that on this
theory there would be, oue thousand years hence, in
ALD. 290c, a population of 13,755 toevery square mile,
—good and bad, mountain and river. desert and swamp,
all included. By the census of 1881, the city of Tor-
onto had only 9,282 persons to the square mile, so that
our author is really telling us that the whole of the
Unifed Statesis to become one vast city with a popula-
tion hul€as denseagainas ’ .2 city of Toronto. Where
would the grain grow and the cattle graze to feed such
a host? The whole earth is supposed to contain
about 1500 millions of inhabitants atthe present time,
and we hear of famines in Ireland, India, Ch:ua,
Russia and uther countries, How then can we be
expected to believe that the United States aloune will
support thirty times as many people 2« the whole
world at present contains? It is an v.possibility.
Prof. Pritchett’s figures may be reliable under ordin-
ary circumstances for the next fifty or sixty years, but
beyond that limit they must be taken with a large
grain of salt, Nature usually adapts itsei{to its sur-
roundings quietly, and this will probably take place in
this instance as in others. Butif the increase of popu-
lation is checked in no other way, it will infallibly be
checked by the scourge of famine and by the pestilence
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which so often accompanies famine. But while this
speculation is one in which Methuselah would have
taken a deep interest, had he lived in our days, it is of
hairdly as much practical value to his degenerate
descencants as it would be to him, for the possible
overcrowding of the world is not likely to affect us or
even our grandchildren,

THE AUSTRALIAN BANKS.

A summary of the banking returns of ail the Austra-
lian colonies on September 30, 1891, shows a decrease
in deposits, in circulation and in coin and bullion as
compared with the same date in 1890. Following we
give the general results :—

~Assels.

Landal
Property.
r

Al debite due
the banke,

F4
51,315,721
44,077,420,
13493,243

5,519.467
17,382,020
3,407,810
1.618.732i

Ceinand

Total
Ballion

Assets

74 ya

VictoriRe e veeese «ov.| 6,930,047:1,911,798,
New South Wales. .. 5,333,09511,004,679
New Zealand . ......} 2,354,262 319,120
South Australia.....| 1,529,630 510,567
Queentland .... ...] 2.220010 719,201
TASNRMIN weeees oaee] 660,220, 87,034

VeAustradize... ... 3SS,3231 111,620,

19,413,990!5.464.030 139,815,0191167,985,718
Liabililics.

T Notecand

00,560,745
52,053,097
10,535,560
10,949,152
20,003,703

5214595

2,143.218

-

talls i oreu ‘ Rl.dee | Totl Lot
. lation. other ks Deja sits, Liatalines
£ Vg !

Victoria . ..... veeeee ! 1,352,002 141,797 39,307,375 40.991,234
New South Wales... ©,042,309. 114,933; 35.074,042 30,531,250
New Zealand., ... . 957,570 35,180, 12,809.928 13,502,060
South Australin..... 377,057  45.5%9° 7,710,756 5,239,402
Queensland ..o .o.. 641,550 12550 9,753,033 10,520,654
Tasmanine cceeee cose . 170,647 93,2806, 5,754,436 4,024,369
W, Australia . ....0.' 87,28 0,408, 1,233,736 1,329,325

. 51403,782  505,702'169,709,906 115,739,390

A comparison with regard to certain features and of
assets over liabilities for Sept. 3o in 1Sgo and 1S91
shows :—

Sept. 30, 1591, Sept. 30, 1890.

Total Depositheeeasecs caee  £109,500,900 £111,833,195
Circulation . coeee oo 5,203,752 5,679,417
Coin and bullion......... 19,443,940 21,269,604
Assets over liabilities. .. ... 30,094,107

48,968,716

Goviesponilenre.

Wadonut held oureclres rexponsibie for views eapretzed by Correspotndents,

“« COMMISSION OR BROKERAGE.”

TORONTO, JANUARY 7TII, 1892,
Lditor INSURANCE AND FINANCE CHRONICLE 1~

Referring to the article in your issuce of January 1st, entitled
“ Expenser in the Fire Business,” while yvour coutention that
the mate of comnussion 1s growing with undue rapdity is doubt-
less correct, I beg to say that if yvou will kindly aualyze the
statements of several of the British companies, as given in the
report for 18go of the Superintendent of Insurance, you will find
that n some cases (other than those smarked *a™ in the table
atthe close of yourarticle) a large amount of the *“ salarics, fees
and ather charges of officials *” must have beea included with
the * commission or brokerage,™ and that the list of companies
marked **a” should be extended sufficiently to probably
reduce the average rate of commission actually paid to apeats
or brokers by Britisa companiics to about 16 per cente s at
stands, your tabulated statement 3%, 1o a certun extent, uns-
leading, for the reason that in some cases the ramuncration of

INSURANCE & FINANCE CHRONICLE.

the chiel agent is included with * connnission or brokerage,”
while in other cases it is not.
Yours truly,
ALEFRED WRIGHT.

[Our correspondent will find, upon examination, that
in the sworn statements of the companies in the Insur-
ance Superintendent’s report for 1890, every one appear-
ing in onr table, excepting those marked *“a,"” report
“ commission or brokerage' definitely, just as set
down in the table. With two exceptions, the Phoaenix
of London and the Norwich Union, all not so marked,
report specifically an amount in addition to *‘ commis-
sion or brokerage ™ under the heading, ** salaries, fees
and other charges of officials.”” And yet our corres-
pondent is no doubt correct in his deductions, for evi
dently not only the two companics above named, but
somie others which report ‘“salaries, fees and other
charges of officials,’’ include compensation in whole or
in part of general agent or manager in the item of
“ commission or brokerage.” ‘The lack of uniformity
among the companies in the treatment of expense items
in their reports makes it impossible to do complete jus-
tice in every case in any tabulated statement, though
the general results will be found very nearly correct.—
¥p. I & F. CHRONICLE.]

Hotes and Piems,

The appointment of a manager of the Lancashire
for the Dominion has been made.

‘The Chicago fire loss for 1891 was $3,157,348, as
compared with $2,092,071 in 1890.

A British accident company will shortly enter
Canada for the transaction of business.

The London Assurance has reinsured its risks in
Kentucky with the Fireman's Fund of California.

The total insurance placed on the World's Fair

buildings at Chicago up to December 3ist last was
&1,078.678.

The German Fire of Philadelphia, a small company
with §100,000 capital, has been reinsured by the Na-
tional of Hartlord.

There arc rumors that two more British fire offices
will shortly enter the Dominion for business. One of
these rumors at least is well founded.

The Standard Fire of New York. after an exper-
ience of 32 years, has decided 2o retire, though perfectly
solvent, and with asurpius of over §52,000.

A ncw company in England o insure sccurities,
contracts and credits has been formed, calied the
National Insurance and Guarantee Corporation.

The Home insurance company of New VYork
closed the year 1891 with increased assets but a loss m
et surplus of S20.4,205, as compared with 1890,

The dividends declared by the Sun Life, the
Waestern, and the British America are respectively six.
five and three and a half per cent., semi-annual,
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On the whole, we are inclined to think that the ‘

fire business in 1891 in Canada will not turn out to be |
quite s0 bad as anticipated.

. . i
It is oxpected that the loss to the insurance com- j
panies by the fie at T G. Foster & Co's., Toronto, on
the fast night of the old year, will aggregate 580,000, }
[

)

(

A ncw cotton mills tariff has at last been deter- !
mined upon in England.  This result has been secured
by the active influence of some of the larger British
offices.

The Boston fire underwriters, by a practically
unanimous vote, have advanced rates in the business
district ten per cent. on buildings aud twenty per cent,
on contents.

The Fairmount Insurance Association of Phila-
delphia, a weak concern whose attempts to do under-
grouund business in Canada we have several times
exposeds, has failed.

The Supreme Cuurt of Nebraska has declared
unconstitutional the law enacted by the Jegislature of
that State taxing fire insurance companies a percent-
age on the risks accepted.

The Meriden insurance company of Connecticut
has been reinsured in the Royal. It was organized in
1572, had a paid up capital of $20¢,000, and a premium
income in 1890 of $142,643.

The United States Life reports a handsome in-
crease in new business written last year, the amount
being S14,101,654. The total assets are §6,737.988, and
the surplus to policyholders §649,041.

The four domestic and four foreign accident insur-
ance compaties in Italy in 18go had a total premium
income of 1,262,135 lire (about $252,000) about cqually
divided, all of which made some profit.

Of the total amount paid for losses in 1590 by the
largrest of the Gennan life companies—the Gotha Mu-
tual—which was 10,843,800 marks, 10.8 per cent., or
1,170,400 marks, was due to influenza.

We learn that thie North American Life of T'oronto
had a good year in 1591, and forged ahead considerably.
When the annual statement appears in « 1ail we shall
take pleasure in commenting on its salient points.

The Manchsster Insurance Co. has acquired some
very good business by reinsuring the Marine Insurance
Company of St. Louis. Most of its business is on
regular fire risks.  The company was organized in
1837-

The German American of New York has
re-insured the Citizens' insurauce company of Cin-
cinnali, which was organized in 1831. has a paid-up
capital of $200,0c00 and a pramium income of about
$85,000.

. Hamilton, Ontario, is to carry §193,000 of iusur-
ance on its school buildings, to be covered under a
blanket policy by all the companies represented in that
city, the risks apportioned to caclt heing from §5,000 to
$10,000.

The number of fires in Montrcal during 1891
was 646, against 307 for the previous year, of which
216 were in the castern, 199 in the central, and 23t
the western division of the city. There were also 163
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‘The American casualty company has, through its
Boston manager, John C. Paige, insured both the Ros-
ton & Maine and Old Colony railroads against injuries

i to emplovees or the public at an aggregate premitum, 1t

is said, of nearly a gquarter of a million dollars.

In answer to scveral inquiries concerning the
Atlas Accident insurance company of Boston, we can
say that it has no authority to transact business in the
Dostinion, that it does business -+ the assessment plan,
and that it has heen but a short time organized.

The fire patrol system inaugurated last winter by
the Montreal fire departinent is again an use, the dis-
tricts covered being somewhat extended.  Men are de-
tailed with horses and sleighs for night patrol duty on
thie lookout for fires. This is a move in the right
direction.

A novel suit is brought against the city of Montreal
by one Joscph Brosseau, whose wood-yard was burned
last sunmuner.  He asks for S$31,084, on the ground that
duc diligence was not used by the fire department in
getting to the fire, which charge is denied.  Brosseau
wis not insured.

Last year the members of the Baltimore fire
department were insured by the city for $S500 cach in
case of death aud S3 weekly for disability, by the
Aumerican Casualty Company at 56 perman.  This year
the American Emplovers’ Liability of New Jersey
takes them at §3.95 each.

The fire insurance companies doing bhusiness in
Toudon, as is well known, pay an annual tax for the
support of the Metropolitan fire brigade of £35 per
million of insurance. The tax for 1892, based upon
the business of 18go, amounts to £2¥,213. the total
insurance being £806,121,385.

The business of the Electrical Mutual insurance
company of Boston has been assumed by the Home of
New Vork, and that company proposes a syndicate of
stock companices to continue the business at tariff mates
under the present manager, Mr. S, E. Barton, who
organized the Electrical Mutual.

The Commercial Bulletin is authority for the
statement that the pro rata uncarned premium of the
Armstrong companies reinsured by the Lancashire was
about $t1,000,000, and that the latter paid 30 per cent.
to the compauices for the business and about 11': per
cent. o Armstrong—na total of 417} per cent.

The announcement is made that Mr. Charles A.
Hewitt has resigned his position as editor of the ~ligus,
and will speedily establish the Zwsurance Post at Chi-
cago. \We shall cordially welcome the new coner, \\'5:11
knowing what good work to expect from the fertile
brain aud the versatile pen of our Chicago frater.

We are not surpriscd to learn that the Equitable
1ife has dismissed from its service its London agent,
Moss, whese unfuliilled promise to appoint Major
Jawicson, a director of the Loudon board, in consider-
ation of 2t large amount of insurance taken by the latter
resulting in atroublesome suit, we recently noted.

An injunction has been issued against another
Massachusetts concern called the National Tliree-Year
Benefit Order, and the receiver of a Penusylvania con-
cern called the Mutual Benefit Association of Sandy
Iake has discovered, that during the past eight vearsit
collected about $350,000 and paid out Si130000 and
that the books have disappeared. The fool-killer
needs an assistant.
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We notice that the business heretofore carried on
under the well-known firm name of Robert Ward &
Co., Victoria, B.C., by Mr. Robert Ward, has been
acquired, and will in future be conducted, as from Jan-
uary 1st, by ‘‘ Robert Ward & Co., Limited ILiabil-
ity,”’ incorporated under the Companies’ Act 18go0.

The fire underwriters of Philadelphia have harmo-
niously agreed to ratify the agreement as to rates and
commissions of September last, binding the companies
to maintain the rates and regulations of the association
of the middle department and of the local boards. A
15 per cent. commission is a feature of the agreement.

Our London Exchanges bring news of the death
of Mr. John Rintz, chairman of the board of directors
of the British Empire Life Assurance Company, a posi-
tion which he has occupied since 1873, though he
became a member of the Board ten years earlier. He
has always been active in the company’s management.

At the last board meeting for 1891 of the London
and Lancashire Life held in this city, proposals for
$229,500 of insurance were accepted—the largest
amount, we believe, with one exception, reported by
any life office represented here. This indicates lively
work in the field, and is highly creditable to Manager
B. Hal Brown.

In the suit brought by the assignee under the two
policies for $5,000 each, issued to Ex-Governor Page
of Vermont in Oct., 1885. by the Mutual Reserve Fund,
to which we referred not long simce, a verdict was
given for the defendant in a Brooklyn court, on the
ground that untrue answers to some of the questions
in the application had been given.

Among the callers on the CHRONICLE lately were
Messrs. B. G. Taylor of St. John, N.B., general mana-
ger of the Universal Marine of that place; G. L.
Ridout, of Ridout & ILyster, Sherbrooke, of the Sun
Life; T. E. Perkins, of the Spectator, New York ;
Alfred Shortt, Halifax; and E. L. Philps, St. John,
N.B., special agent of the British America.

Toronto fires, losses and insurance for the six
years past have been as follows :

Alarms. Losses, Insurance.

1886 274 $280,902 $1,164,163
1887 308 74,685 638,149
1888 311 215,192 967,979
1889 317 134,760 1,016,138
1890 385 487,186 1,184,475
1891 442 210,115 1,150,206

A collie dog, well known for his remarkable intel-
ligence, gave a fire alarm at the Academy Hotel,corner
of Howard and Franklin streets, one night last week,
which saved the building and lives of occupants. The
dog slept in the room of the proprietor, Mr. Adler, and
awakened him at 3 o’clock in the morning by barking
and whining. On opening the door Mr. Adler found
volumes of smoke filling the house. ‘T'he guests were
aroused and the fire department summoned.—Ba/timore
Underwriter. :

For the ten years ending with 18go the premiums
received in Boston were $22,027,815 and the losses
$11,507,515, including the big Thanksgiving day fire
of 1889. 'The share of premiums received on buildings
was $7,684,690 and the loss $3,007,530; on contents
the premiums were $14,343,116 and the losses $8,499,-
984. For 1891 the Standard puts the premiums
received on buildings at $850,800 and losses at $438,-
000; on contents, premiums $1,650,000, and losses
$862,000. :

The case of Mr. Arbuckle of Merrickville, Ont.,
who was insured for a considerable amount in several
accident companies,and was killed some time ago'in
his mill, is being contested in the courts upon suit of
Mrs. Arbuckle. Intentional injury resulting in death
is the defence set up. The contesting companies are
the Citizens, Canada Accident, Accident Ins. Co. of
North America and Manufacturers.

We noted the claim for damage by fire some
months ago on the lime kiln of Crockett & Co. at
Rockland, Me., which was referred to referees, the
question being whether the wetting of lime destroys
its value before there is a fire, or whether the wetting
produces the combustion. The referees have decided
that combustion immediately follows the wetting, and
hold the insurance companies liable for $1,900.

We are advised by a reliable life manager at To-
ronto, that the agent of a certain competing company
at that place furnished several $s,000 policies in De-
cember, on which the entire first semi annual premium
was rebated, one of the insured at least stating that it
was also understood that the second semi-annual need
notbe paid. For the present we withhold names, as we
can scarcely believe the company can be a party to this

. arrangement.

We have received from Messrs. Robert Ward &
Co., a very interesting quarto volume of about a hun-
dred pages called * Victoria Illustrated,”” and
designed to present the characteristic points and
advantages of British Columbia and its capital. 'The
book is profusely illustrated with views of buildings
and prominent citizens, all executed in the best style
of modern photo-engraving.

The Hartford fire insurance companies have
declared about the same dividends this year as last, the
figures at the recent annual meetings being as follows :
Aitna 5 per cent. quarterly; the Phcenix 3% quar-
terly ; the Hartford 10 per cent. annual, and 4 per cent.
extra ; the National 5 per cent. semi-annual ; the Con-
necticut 4 per cent. semi-annual ; the Orient 3 per cent.
semi-annual ; and the Steam Boiler 5 per cent. semi-
annual—a total for all of $590,000.

The six Hartford Fire insurance companies come
out of the fight in 1891 on the whole perhaps better
than was expected. Of course, as compared with 1890,
there has been a decrease of surplus, the total being
about $460,000, distributed as follows :—Ftna, $136,
358; Connecticut, $18,346; Hartford, $60,086 ;
National, $35,622 ; Orient, $27,161 ; Pheenix, $182,619.
There has been, however, a total increase in the
unearned premiums of about $g 50,000.

Speaking of the life business transacted in Illinois
during 1891, the /nvestigator says: *“ The business
written in 1890, according to the State report, aggre-
gated $65,535.308, nearly ten millions of which was in-
dustrial. Upon this sum the premiums paid aggregated
$7,628,117. If the estimates for the business of 1891
furnished by the various agents are not astray, the total
writing for last year will be close to $76,000,000, and
the premiums will approach $8,000,000."

A delegation from the Life Underwriters’ Associa*
tions of Quebec and Ontario, consisting of Messrs
Corthorn, Cohen, J. F. and R. Junkin, Oxley and
Haycock, had an interview on Thursday of this week
with the Hon. Mr. Foster, Minister of Finance, and
Insurance Superintendent Fitzgerald, with reference
to the amendment to the Insurance Act proposed
last year to prohibit granting of rebates and for the
license of agents. The outlook for the amendment i6
regarded as favorable. ‘ a
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Just as the Chonicle forms are ready for the
press, we are in receipt ot i communication from Mr. H.
Osbhorne Essex, assistant secretary of the Lancashire,
and now in Torouto, aunouncing the resignation as its
chief agent in Camada of Mr. S. C. Dl‘mcan-Clarkc
and the appointment .of Mr James G. Thompse . as
manager for the Dominion of the regular Branch C i
now established.  We understand also that in keep. ng
with its enlarged plans the company has made an
additional deposit of $50,0¢n with the Government at
Ottawa.  We heartily congratulate the Lancashire on
this new arrangement and on the excellent good judy
ment manifested in the selection of Mr. Thompson,
who. by reason of his previous councction with the
company. aud because of his well-kunown ability, may
be regarded as the right man in the right place.

As we stated in our last issue, the reinsurance
deal between the Launcashire and the three Armstrong
companies did not involve the surrender of their char-
ters, and it has transpired, as has been predicted, that
the Mutual Fire, the largest of the three reiusured
companies, will go on very much as before, excepting
that Armstrong will be outof it.  ‘The former secretary,
J. C. Hatie, has been clected president, Oscar R. Meyer
vice-president, and J. W. Durbrow, sccretary. It is
announced that the other two companies, the Fire
Association and the Armstrong, will go into hquidation.

In our table printed in last issue, giving prem-
ums and commissions thercon of the fire companices in
Canada for 18go, we stated in a foot note that the
Tinion Assurance Society had but two month’s business.
The apparent commission rate, calculated on actual
premiums paid in, of over 35 per cent., did injustice to
that company, for the reason that over §6,900 in prem-
inms, on which commissions had been alloiced, was in
the hands of agents when the report closed for the
yvear. The total premiums were $11,639 instead of
4,717 and the true commission rate 14.3 instead of
353 This sterling company is among those which
agjust commissions on 2 conservative basis.

Calendars Received.—Among the larger and
more attractive calendars of original design are the
following :—The Scottish Union and National, a
medallion head of Sir Walter Scott aund a finely
engraved center-piece from a scene in ‘' Quentin Dur-
ward.”—The Norwich Union, an artistically designed
tablet, with the old Norwich Cathedral as a center,
the whole printed in rich tints—The Northern, with
company’s buildings and omamental work.—The
Western of Toronto, its excellent design of last year,
with very large sheet tablets for ecach moutl, in colors.
—The Firc Insurance Association, a handsomely litho-
graphied wall card with monthly tablets—The
Waterloo, in black and red on a sky-blue background,
with tablets.—The Queen, large wall size in colors,
with conspicuously large calendar figures.—The Beaver
Line, the handsome marine design of last year.—The
Union Mutual Life, with center-picce of beautiful
child faces.—The Provident Savings Life, with separate
lithograph tablets for cach month, cach with separate
artistic design in colors. Besides these we have re-
ceived from Mr. Thomas Hiam a neat desk calendar
and pocket memorandum ; from Morton, Phillips & Co.
awall calendar of large size; and from the Citizens'
aunique design for desk use—The North American
Life issues an excellent leather-bound pocket diary
and calendar conveniently ananged for agents’ use,
and suitable for a decp pocket ; and the Standard Life
tepeats the useful and handsome diary, combined with
descriptive pages and tables concerning the company,

which has become so familiar.—The Monctary Times
remembers its patrons and friends by a leather-bound
vest pocket silicate slate and calendar.

We observe that notice is given by the Commer-
cial Travellers’ Association of Canada thatan applica-
tion will be made to Parliament for authority to in-
crease the mortuary benefit and accident bonus to
members, and 1o engage in the busine s of life and
accident insurance generally, and to make such deposits
with the Mimster of Finance as may be necessary.

PERSONAL MENTION.

Mr. BurchngLL, secretary of the Queen insurance
company of America, was in Montreal this week.

Mg, T. E Prrrins, of the Speclafor, was in Mont-
real this week, and made the CuroNicLy a pleasant
call.

Mg. FRANK H. Barrarp, for many years with the
Equitable Life of New York, has been made superin-
dent of agencies for the company-.

Mz. GEORGE DrxooN has severed his connection
with the British America of Toronto. Dame rumor is
busy regarding this old Canadian company.

Mz. H. SrexcEr Howinn, the well-known insur-
ance agent at Galt, we hear, is soon to go to Australia.
1We wish him abundant success in his new field.

Ex-Mavor CLagke of Toronto, the president of the
Excelsior Life insurance company of that city, bas
assumed the duties of manager of the company-.

Mgz. C. B. Fruncnt, who has for some time prac-
tically filled the position, has been given the title of
Assistant Maunager for the United States branch, located
at Chicago, of the Manchester Fire.

Mg. F. C. Oviatr, who has for some time Leen con
nected with the Azgws of Chicago, becomes associate
editor of that journal, Mr. C. A. Hewitt, the former
editor, having resigned, as stated elsewhere.

Mr. J- H. BURGER, formerly with the Lancashire,
but late New England special agent for the Norwich
Union, has been appointed by United States Manager
Litchfield as sccretary of the Laucashire’. roently
created General American Departutent.

MR. STEWART Browx: of the New York Life, who
was in Europe last year, and returned t. New York in
November last. has again sailed for his former field.
We wonder if the term business of the company has
any connection with his present mission ?

Mgz, AL J. RELTON, the fire manager of the Guardian
of London, who is evidently determined to sift the
Canadian busmiess thoroughly and to become familiar
with the field, is at presentin the Lower Proviuces.
We understand that a manager for the Dominion has
not yet been appointed.

We ARE PLEASED to observe that Messrs, Tatley,
Tyre, Stancliffe aud McGregor are agam able to be at
their offices, after suflering from the prevaihing malady
which mystifies the doctors, and which for want of a
better name they call e grippe.  Messrs. Routh, Hin-
shaw, Denne, and some others are still confined to
their homes.
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Mr. H. S. PELL has resigned his position with the I
London Assurance in ordér to join the Northey Man-
ufacturing Company, manufacturers of steam pumps.
Mr Pell was connecied with this_firm previous to his
appointment as inspector for the Canadian Fire Under-
writers’ Association.  He has done good work for the
London Assurance, which company regrets the sever-
ance of the connection.and parts from him with best
wishus for his continued success.

Fogal Putelligence.

FIRE INSURANCE,

Corrt o REeviEw, Montreal, Dec., 18)1.  Lambert vs.
Glasgoie & London fus. Co. Over-due note gaven for premiu.

This is a case where the planuff gave a note for the premium
on a §3,000 policy of fire insurance issued by defendant com-
pany.  As usual, the policy stipulated practically that if the
msured failed to pay the potefat matunty, the labihity of the
company should then cease.  The note  also contained «
similar agreement.  The nole was not paid at maturity, and
after a failurc on the part of the plaintiff to thus pay it, the
property covered by the policy burned.  The company refused
payment of theloss, and suit was brought on the ground,
mainly, that by retaining possession of the note after matunty
and non payment the company tacitly agreed to waive the
stipulation of the note and policy as to the effect of non-pay-
ment. The case was tried in the Supertor Court n thus city,
and decision rendered in favor of the company.  The case was
taken to the Court of Review, where the decision of the Supe-
nor Cowrt was affirmed. The deasion wil! be noted with
interest by the companies generally.

ACCIDENT INSURANCE
Ky CT. oF Arrrat, Nov., 1891.— Thomas ¢t al. vs. Standard
Life aud AccideniIns. Co.  Approximate cause of death.

In this case it was shown that] the deceased had a fall, sus-
taining injuries of which he complained for several days, and
thentook to his bed with fever, from which heuever recovered
complaining thronghout his illness of his hurt, which was evi-
denced by a bruise.  The attendingphysicians testified that the
deceased diud of typhoid fever, and that the bruise or injury was
not the cause of the disease. On the contrary, his nurse, of
large experience and regarded as especially competent, testified
that i did not have typhoid fever, and the medical suen admit®
ted that severe bruises mught induce other forms of fever than
typhoid.  The court held that the cvidence was suflicient to
justify a verdict that the accident was the cause of death, and
ruled accordingly.

FIRE INSURANCE.
Micit. SUPREME Cr., July, 1891, Grisfock vs.
Action of Adjuster.—I'roofs of loss —\Waiver.

‘oval Ins. Co.

In an action on a fire policy, where it appeared thatan adjus.
ter of the defendant company spent several days with the
assurcd'’s son and agent in making a list of the personalty de-
stroyed. and the two eaployed a builder to estimate the value
of certain buildings, and referred to an arbitrator the value of o
dwelling on which thcy cenld not agrec.

Held, ‘That if the adjuster’s conduct wonld induce an houesy
helicf that the proofs then being made were all the company
required, and the assured did so believe, the jury mght find
that formal proofs were madc.

2. Lawdtation - Correspandeicee=Scope of Authoraly. The fuact
that, after the expiration of the e for making forpl proofs
of loss, the company wiote to the agsureg)'s sou, saying that the
adjuster had been sens to anvestigate the rcunstanees of the

Joss and advisc the company therepf, in order that ihe proper

pffiger might decide on furthier steps, is mo proof that the suu

had no right to rely on the adjuster’s acts, since what the latter
did was withiin the general scope of au adjuster’s authonty.

3« Jmputable Rnowledge—Misrepresentation. Where the ap.
plicant signed no application, but tokd the agent that there was o
mortgage on the premuses, and the latter, 1 us daly report on
which the policy is issued, states that there 1s no wortgage.

Jeld, That the agent’s kuowledyge is imputable to the com-
pany, avd the policy is not avoided by the misrepresemtations.

& Delivery of Policy— aiver. Where the assured sigued no
written application, but told the agent that there was a mort.
gage on the premises, a delivery of the policy to the assured,
without an indorsement of permission, and without calling
his attention to the conditions respecting the incumbrance,
operates as a waiver thereol by the company.—/Zis. Hardd.

The London Assurance Corporation invites
applications for the position of Resident Secre-
tary and Inspector at Toronto. Apply by
letter to E. A, LILLY, Manager, Montreal.
JAMES P, BAMFORD,
@Geeneral Ensurance Agent and PBroker,

NEFRESENNING
LANCASHIRE FIRE AND LIFE INS.C0, - — — — -~

CITY OF LONDON FIRE INS. CO.

Special facilities fur placag surplus und eaces hines of Figre lnvzauce
for omsdda pents,
Offices: 43 & 43 St. John Stroet, MONTREAL.
JAMES P. BAMFORD, Agont.

WANTED.—By a first-class well established
British Office the services of anactive, intelli-
gent, young man with experience,and well posted
in Fire Insurance. Chief duty will be to visit,
and inspct Agencies throughout Ontario. Must
reside inToronto or vicinity.

Address P.O. Box y93, Montreal.

THE CRAMMAR SCHOOL,

Berthier-en-haut, P, Q.

A thoroughly good boarding school, with cvery
comfort of home. Preparation for Commeaercial Life
or th.o Universities, Conversational Irench, Short-
hand and Typewriting, Military Drill.

Highest References to a number of leading Insu-
ra~ce Men.

Prosr.actus on application.

MAX. LIEBICH,
PRINCIPAL,

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES.

BOUGHT AND SOLD
Insurance Companies requiring Sccurities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL

N WSS N - T

' Debentures and other Qestrayle Seeuvities purchased,
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Ontano Mutual Life,

Head Office, = - Waterloo, Ont.
ESTABLISEED 1870.
Dominion Deposit, $100,000.

1870—=21_YEARS’ (xlt()W’l‘ll.—189o

Year, | Income, | Assets, | Aswr in force.
1850 $ 9608 | 0§ 6216 | $ 521,650
1875 27,049 | 53651 . 177,085
1880 82,326 227,424 ‘ 3,004,884
1845 | 273446 783.661 | 8,259,351
1890 489.8358 1,711,686 | 13,710,800

—AF Few Figures lnlclcsuu;, to l'ohc\ ltllcl_gh— 3C
g 1890

l)l\ulcnds Paul I\cv.ru. for Sceeut. l

’. .\m ilus over
Year. 10 Policy hoiders. ity of Pol. hoiders.!  all ll.in‘.)ilntics'.
1886 $34,o:o $ 831,167 { $ 57,605
1887 34,849 1,004,7¢ 61,535
1888 37,511 1,192,762 90,337
1889 42,361 1,366,218 93,155
1890 48,719 1,558,960 134,066

- Liberal Conditions of' Policies.

1. (:uamntccd snezender values in cash or paid-up insurance.

2. Onc month’s grace for payment of premiums

3. No restriction on travel, residence, or occupation.

4. Policies indisputable after two years.

5. Lapsed policies may be revived within 12 months of lapsc
BOARD OF DIRECTORS :

I.F. BOWMAN, M. P,, President,.scveee ceeacens caness Waterloo

C. M. TAYLOR, 1st Vice-President caee sase canaes caeass Waterloo
ROBERT MELVIN, 2nd Vice: President,e cevenivenennn. Guelph

ROBERT BAIRI), ceviee ciinieeaiscacconconsannans Kincardine
ALFRED HOSKIN, Q.C,) 1ue cenetvcnacace sanene +ese Toronto
B, M.BRITTON, Q.C. eiinnrnnnanvans teeets setanacans Kingston
FRANCIS C. BRUCE,  ciiviiiinviet vevnsenceanssass llamilton
JOHN MARSHALL,..... 4 eieeeesacetesetacase saeaass..london
Jo KERR FISKEN, ceeeteiaiens canvee vetenasanace e .. Toronto
E. I'. CLEMENT,...... tesess ssseacsscscaases seaasssass Berlin

HON, W, LAURIER, tcc0ee covase e ceaoss Arthabaskaville, P Q.
STUARY HENDERSON, B. A, LL. B, B, C, L........Ottawa
OFFICERS:

MILLER & BITZER, S0lici107 ,ieeeiiaseriee canonaascnas Berlin
J. H. WEBB, M.D., Medical " .oferee,.. coceeececeacenns Waterloo

W. 8. HODGINS, Supt. of £#170CicS, 0000 soss cose oo as .. Waterloo
W. H. RIDDELL, WM. HENOIRRY,
Secretary. Manager.

31st year to Jan. Ist, 1891

TH X

GERMANIA LIFE

Insurance Con‘,)any of New York,

ASSETS.ccoovuv vrnrernnanneneenetbout $16,000,000

Insurance written 1890, OVCT cecvereceeness 10,000,000
ANDUAl IN60MEeereereirereenrsserncereenarnnee  $33200,00
ASSUTaNCes it FOICC.voreres sovosessess rvevee B8,227,620

Tutal payments to Policy Holders, «......  24,50C 00

MANAGERS :

GEORGE W. RONNE, |46 King St. W.
J. FRITH JEFFERS,| Toront

GOOD AGENTS \VANTE-I;—Liberal Terms.

INSURANCE & FINANCL CHRONICLE.

Banque Ville Mario
Establlshed 1873,

HEAD OPFICE ¢ MOSTREAL,
Paldeup (.npll-\l Sl.h 200,
Resorve, .

MRECTUILS,

W, Welr, P'resldont,
W, Steclian, Vieo-I'residont.

0. Fanchor.

1. T Wihon,

Godfroy Welr,

Ubalde Gur. m-l Cnsbicer.

o IRANCHES,

Borthier....A. Garlepy.
llochl.h;,a JGeo, Dastoun,
Hull . LI e Martigay.
Lachute.....H. Frost.
St. Claalre, ..\l. l.. J. lacasso,
Loulsvillo.. 0 lacours

Nicolet .. .(,. 4\ b\l\mlru
§t. St Chimies, M. E. Wal)
St.Theéréso, M. llolsu.rt
AGENTS AT NEW VORK.
The Natlonal Bauk of the
Repmblic and  Ladenburg.—
Thalmann & Co.
Chicago : Bunk of Montreal,
Paria: to Credit Foucler.

JANUARY 15, 1

892,

Unign Badnk of

o
Estabilistud g('ib.
HEab OrPICK: Quebee,
Paidsup Capitat, £1,200,000.
DIRROTORS,
Amlrew ‘Pnotinont, Pre<dent,
E. o). Price, Vicedlresident,
l-ul ‘Thone MiGreevy, l‘:.
Gironx, D, C. Thomwou, B, J
Hale, Slr AL T Galt, G.C.M G,
E. b, \\(hh, Cishier,
FORKIGN AGRNTS,
Inndon="Tho Allianco Bank
Limited.
Liverpool=Rank of Liverpool,
Limited,
New York.—Najonn] Park Bk
Loston =1.incoln Natloual Bk,
Minneapolis—First Natlonal
Bunk.
IIANCIRS,
Aloxandria.
Troquols,
Merrickaville,
Montreal,
Uttawn,
Quebee
Smiths Falls,
‘l'oronto.
Winnipey,
W, Winchiestor.
Leithbridge, Allxrta

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL -

$7,500,900.

ESTABLISHED 1824.

HEAD OFFICE, -

MANCHESTER, ENG.
J. B. MOFFAT, Gcueral Manager & Secretary.

CANADIAN DEPARTMENT :
HEAD OFFICE, -
JAMES BOOMER, Manager.

‘TORONTO.

Urion Assurance Society
OF LONDON.

Tustituted In “he reign of Queen Anne,
AD. 1714,

Subftc’rlbed Ca 'rltal. -
otal Invested Funds oxceed

Yo

Annual income, -

T. L. MORRISKY,
REesSiDENT MANAGER FOR CANADA.

56 ST. FRANCOIS XAVIER ST., MONTREAL.
N.B —-Am»llm“oun Jor Agcndu ‘urﬂod.

- - - £430 000
- - 2[ O: :
- - f.;: 0,000

CONNECTICUT
FIRE INSURANCE CO.

OF HARTFORD, CONN.
ONE MILLION DOLLARS.

CASH CAPITAL, -
CASH ASSETS, - TWO AND A HALF IILLlON DOLLARS.

J. D Bnowv:, Preslden
~ W.CL, Anxr.. Asa't Secrctary,
DOMINION GOV hlt\\ﬂ\l “DE TOSIT, $100 ,000,
EO.H.MMcd }.VR\ Agont, .\lO\lttF.Al.

CuarLES R, URT, Secretn
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CITIZENS INSURANCE CO. OF CANADA

FIRE AND

ACCIDENT.

Total Asscts, including Capital at Call, the whole of which
is avuailable for the protection of the Policy-holdors

$1,328,131

Head Oftice, the Company’s Building, 181 8T. JAMES STREET, MONTREAL,

Pirectorg and Officers :

HON. J. J. C. ABBOTT, P.C., Q.C., President. g QIG

C. D, PROCTOR, A.DESJARDINS, M.P.

o9 ANDREW ALLAN, Vice-Prosident.
ARTHUR PREVOST, J. 0. GRAVEL,

H. MONTAGU ALLAN.

E. P. HEATON, General Munager.

UNITED FIRE

RE-INSURANCE CO.

Of Manchester, - = England.

Chier Office for the United States and Canada
MUTUAL LIFE BUILDING, - NEW YORK

WILLIAM WOOD, Manager.

CANADIAN BRANCH,

Temple Building, St. James St.,, MC..TREAL,
PERCY F. LANE, Superintendent.

FIRE RE-INSURANGE ONLY,

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY
OF NEW YORK.

SHEPPARD HOMANS, President.

SIXTEENTH ANNUAL STATEMENT
FOR THE YEAR ENDINC DECEMBER 3ist, 1890.

INCOMIC. canee saveesvasasavsaccscssensee =oes$1,58:3,207.78
Paid Policy-holders. covrae covien tanesnnrences 1,0035,079.46
‘Total Expenses of Management cuveee caveesens 346,205.94
ASSELS. ceve savere asaee sesans sasese vasssane 889.027.37
Liabilities, Actuaries’ 4% Valuation..... ceacans 450,407,000
Surplus, Actiaries’ 37 cececes seceee anvceasens  $38,120.87
Surplus, American Eaperience, 4247 cesvse vens 400,282,337

$238.25 of Net Assets to each $100 of Net Liability,
Policies issucd in 3890, ccveiaenen oo veaes. $16,175,3330,00
Policies in foree December 31st, 1890......... 653,1831,509.00

380,000 deposited with the Dominion Gov’t,
ACTIVE AGENTS WANTED,

R. H. MATSON, Ceneral Manager for Canada
Head Oflice, - - = 37 Yonge St., Torono.

R. J. LOGAN, Agent, Lmperial Bl'dg, Montreal,

1860———

e e —— e e

TP Ry

WILLIAM SMITH, Sce.-Treas,

2
503

03
§

K

| ANCA SHIRE

=

INSURANCE COMPANY
0f Manchester, England. Established in 1852,

Capi‘al and Assets exceed - $20,000,000
Total Income in 1890 exceeded - 4,000,000
Canadian net Premiums, 1890, exceeded - 250,000

S. C. DUNCAN-CLARK, Gen. Agent,

For the Provinces of Ontario, Quebee, Manitoba, the North-West
‘Territories, aud British Columbia,

Head Office; TORONTO.

Montreal Office, -~ - 43 & 45 3t John Street
JAS. P. BAMFORD, Agent.

-

e SR B = W A SR

y Qubc Oe, - - - - &2 St. Poter Street,
J. B, MORISSETTE, Agent.

e ————— e —— e e

BAITISH AND FOBEIGH MARINE INSUBANCE (G,

Capital and Surplus Assets, 87,869,000,
Iesties Open Policies to Importers and Exporters.

EDWARD L. BOND, General Agent for Canada,
MONTREAL.

e =1 SR

United States Life Insurance Co.,

IN THE CITY CF WEW YORK.

New Insurance written, - -
Total amount in force December Jist, -

CtO. W. BURFORD, President.

. 188N,

%6,27°33,665.00
25 .455,249.00
C. P. FRALEIGH, S :cretary. R. WHEELWRICHT, Assistant Secratary.

1890, . 1891,
$11,955,157.00 %14,101,654.00
33,395,4602.50

WA T. STANDEN, Acteary.

IN8H.
28,46:3,625.00
29,469,590.00

The two most popular plans of LIFE INSURANCE ae the CONTINUABLE TER \t POLICY witich gives 1o the insured the greatest

possible amount of indemnity in the cvent of death, at the lowest pussible present cash outlay 5 and the GUARANTEED INCOME PQLICY
which ewbraces every valuable feature of investinent insurance, aml waich in the event of adversity ovenaking theinsured may be used as COL-
LATERAL SECURITY FOR A LOAN, to theextent 'of the full legal veserve value thereof, in accondance with the terms and conditions of
these policics.

Gondd Agents, desiring togepresent the Company, are invited 10 address J. S, GAFFNEY, Supcrintendent of Agencics, at Home Office

E. A. COWLEY, Manager Province of Quehec, Montreal.
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N Ca ONTARIO AND QUEBEC BRANCH HEAD OFFICE, TORONTO—~
H. M. BLACKBURN. General Agent. WM. ROWLAND, Inspector.

CI'TY OF LON DON
FIRE lNSURANCE CO. OF LONDON, ENGLAND.

Chairman : SIR HENRY E. KNIGHT, Alderman, late Lord Mayor. General Munager : L. C, PHILLIPS, Fsq.
CAPITAT, - £1,900,000 ST

gy M Losses adjusted and paid in the various Branches without reference to England. @&

NOVA SCOTIA RRANCH, NEW BRUNSWICK BRANCH,
Hend Omice, Halitny, l Head Oice, St, John,
ALF, SHORTT, Geaeral Agont, ‘%, CHUBIS & CO,, Goneral Agents, ,

MANITOBA BRANCH,
Head Ofice, Winnipeg,
G. W, GIRDLESTONE, Geuera) Agent,

re NS e e

ACENTS WANTED
’ lN UNREPRESENTED DISTRICTS.

Q_&@_‘ "
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HEAD OFFICE FOR C..NADA: MONTREAL.

CAIWADIAN BOARID:
SIR. DONALD A. SMITH, K.C.M.G. CHAIRMAN.
SANDFORD FLEMING, Esq., C.M.G.,
ROBERT BENNY, Esq,

A. DEAN, Inspector. JOHN KENNEDY, Manager for Canada.

} - DIRrecTORS.

15]
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Lo O W O ‘l"f"),..‘ TS THE

TEMPERANGE&GE“ERAL Canada Accident

i P i

v \
. | A \ .
.- ASSI I,R A\N E C(D” w51 || 22 to 28 King St. W., Toronto,
o w “ FREAIDENT : VICE-PRESIDENTS :
- HON. G. W. ROSS, JOHN FLETT, Esq.
OF I\ORTH AnIERICA' Miuister of Education. QEO. Ii. WILKES, Esq.
IIEAD OFFICE: 22 to 28 KING STREET WEST, TORONTO. Incotporated by S{»cc{lal Act‘ of the Domiuion
‘arllament,
Pustn:s'r-)-lomﬂl;‘ﬁ;ovrl;rgdsuscat jon, Vics-Prasiomnts :O: :E:N B:AK& Issues a definito liberal policy, abreast of the time.
. C
The Company fasues policies on tho most approved slaus both level aud natural m:g:mm- H. SUTHERLAND, Manager.
and Js the only Canadian Company keeping Abstulners and non-Abstainers lu separate clesses..

H. SUTHERLAND, Manager. Good Agents Wanted.
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DIRELCTORY,

-
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" A. 1. HUBBARD,

Manager, Prevince of Quebec

MONTREAL,
Agents are tnvited to Cartespond,

London Guarantee « AvcidentCo., Lt

N'TS.

—— e = ———

LEGAL.

A. C. ROUTHIE,
INSPRCTOR OF Th.
British Empire Mutual
Life Assurance (v
BIRCIAL OFFICE ¢
No. | Eden Street, LEVIS, P. Q.
Uureprosented Districts may apply
to mo for Agencica

CHAS. A. BOXER,
General Agent,

Britich Empire Mutual Life
Assurance Co.,

MANITORL and XOUTHWEST TERRITURIES,
WINNIPEG.

/L. DENIS HUDON,

MANAGER
EASTERN DISTRICT, QUEBEC,

Union Mutual Life lnswance Co'y.,
OF PORTLAND, ME.,
Oflice : 20 Ann Btreet, Flace d'demes,
QUEBEC.

LEWIS & KIRBY, wiirec.
FIANCIAL, IASURANCE & EEV'L AGENIN.
Nosth Biitish & Mescantile Insurance Cos
orwich Unton Fire Insurance Soc.
Caledonian Insurance Co. of Edinburgh,
Scottish Unfon & Nationalinsurance Co.
Gonnecticut Fira lasurance Co.
Standard L. Assurance Co.of Edinburgh.
British America Marine Iasurance Co,
Norwich & London Accident Ins. Assn.

Unle. ‘scargnce Noclety of London.
London £ Lamcashire Life Avsurauce Co.
Britlsh & Foreign Rarine lus. Co.
Landon Cuactantee & Accident Ine. Co.

T, HOWARD WRIGHY, o, A, JURUS.

WRIGHT & JUKES,

Inserasce, Keal Extate & Comumission Agents,
392 Main St., Winnipeg, Man,

Genernt Agents
imperial Fire Ins. Co. of London, Eng.
Pheenlx Fire Ins. Co. ot Hartford, Conn,
For Manitoba & N.W. Terrifories.

J. B. MORISSL.: TE,

AENERAL AGENT
Citizens Insurance Co.,
Hartford Fire lasurance Co,
Usiva Assuranee Bocidty of Loadon,
Eqaitable Life Auarance Socrely.

Office: 82 St, Poter Street,

Amercan_Sutety Co. OUVEBEC.
A HOLLOWAY, NAPOLEON TESSIER,
(z:r-:"“ Agent, WINNIPEC. MANAGER
%Ef-.n, ;‘:\:::3 F.‘,f (l;?.('lllldl. For tho Quebce District of the
M Wl dasurance Go. of Ireland,

United States Life lasurangs Co'y-
g8 St. Peter Street, QUEBEC

HATTON & MCLENNAN,
ADVOCATES,
British Emplire Building,

1724 Notre Dame St.,

MONTREAL.

J.CASSIE HATTON, Q.C.
FRANCIS MCLENNAN, B.A,, B.C.L.

McCALRTHY, OSLER, HOSKIN &
CREELMAN, Brarlsters, Solicl.
tora, vte., fem
Torouts Strovt,

;.lo Chiambers, 28
TORUNLO,

A v McCanhy, Q.C. B. B.
Osle. Q.C. lohn Hoskln, Q.C.
Adm R Creclinan, QC. F, W,
Hurcoutt, Wallaco Nesblit. W,
B. Raymond, W. M. Douglns,
H. S, User,

DOHERTY & DOHERTY,

Advocates, Barrlsters, &c.,
SAVINGS BANE CHAXBERS,
{80 St. James St., MONTREAL

T. 1. DOHERTY.
CHAS. ). DOMERTY. Q. C.

ARCHIBALD & FOSTER,

Advcocates, Solicitors, etc.,

Titleens lns. BaiMing, 1518t. James St
MONTREAL.
J. S. ARCHIBALD, Q.C., D.C.L

GEORGE G. FOSTER, B.L.L

- ——— - -

L. U, C. TITTS, LL.B.,

Conveyancer and, Collector,
TRENTON.

F. BARTELS, (Established 1815,
ST. HYACINTHE, QUE,
GESEEAL ISSURASCE AGENT, aad U, 8
VICE CONstL,

Rermncnth»g. Fire : Western,
Britixh Amorlea, Imperial and Fire
Insuranco Associrtion, Life: Can.
ada Lifo, Accident: Sun amd
‘Travelers’. Guarsutee: Guarantce
Co. of N.A.

S.CROTTY, Recal Estate and
« Insurance Agemt. . “nts Collected
and Estates Mamged, Mo..2y to Loan.
" Debentures, Railway Bondsand Scrip
Lought and sold. Room No. 1t Harris
Block, No. §15 Mal St.,, Winnipeg,
Man. One or two good Agencies
wanted,

RIDOUT & LYSTER.
—~ GENERAL AGENTS—

Sun Life Assurance Co- of Canada,
SHERBROOQKE, P.Q.

ALEX. STEWART,

ISSGRANCE, REALESTATE & LOAVAGENT,
MINNEDOSA., MAN.

C. W. WILLIAMS,

SUECIAL AGENT,

British Empire Mutual Lifelns. Co.

CHARLES RAYNES,

Advoeate, Barrisierand Selicltor,
COMMISSIONER FOR ONTARIO & MANMTG3Y

SAVINGS BANK CHAMUERS,
180 81, JAMES STREET,
MONTREAL.

HENRY T. SHIBLEY

BARBISTER, SOLICITOR, &¢.,
44 Clarence Street,

«INCSTON, Ont

D. DARBY, B.C. L,
- ADVOCATE,

WATERLOO, P. Q.

P. 5. 6. MACKENZIE, 8L,
Advocate, Barrister
1and Sollcitor,
Main Street,
RICHMOND, P.Q.

J. G. FORGIE,

Barysster, Solicitor, &c.,

PEMBROKE.

NOTARY PUBLIC,
CRANBY, P.Q.

, FIRE INSURANCE :
LANCASHIRE,
OF BNQLAND,
CITY OF LONDON,

OF ENALAND.

; AGENTS FOR THE
> CITY OF LONDON INSURANCE CO.
Office—684 St. Peter St., QUEBEC.

respectively.

¥4 he above have Leen for the past tew
yo.rs largel) connected with the fuswrance
offces In Packec, 25 bead clerk and broker,

= TOR —= LIFRE INSURANCE :
Castern Oatario and Westera Quebec. EQUITABLE,
OT!’AWA. OF THE UNITED STATES,
) ACCIDENT:
' Edmond Glroux, doseph Cote CITYIZENS,
BGIROUX & COTE, OF CANADA.

COLLECTIONS, MODERATE TERMS,

W. YARDLEY Special Agt.

43 & 45 ST. JOHN 8T,,
MONTREAL.

JAS. CRAIG, B.A.

Barcieter, Solicitor, tle.,

RENFREW.

BELANGER & QENEST,

Adcocntes, Attorneys, Ete,

SHERBROOKE, P.Q.

T amt & Tl” e e @ e e

—————— . o S ———— ~——p—— —

S, DESLIERRES, B.C.LS :

J. B. THOMPSON,
BARRISTER, SOLICITOR.

and Notary Pablic,,
ARNPRIGR

== G

1
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FOR SALE AT THE OFFICE OF

The Jusurance & Finance @

R Y ATl o T W N

Al Standard Insurence Bool:s sold

The tnsurance & Financo Chroniclo,—A s muahly
Journal devoted to theauterests of lusurauce and General Financial

affairs,  Estublished in January, 1881, Annual Subsunption..ee .oe
BoundgVolumes, Fer volocoeiiiiesisrisesecsnsisssse cavssrssases

FIRE INSURAINCE.

Cancellation tleg, by J. Grisworp, The (ullestand most
extended wurk‘o'lt e kiud ever attempted , al:owmg both the camed
andunearnedpremiums,both pro-rata and shortrate,inactual figures,ot

ggwmclc, Montreal. |

«t Publishers Prices. (15 p.c. for duty added)

{9 00

&6V

any amount from 1 centto $109,000, for any time froni 1 day to sycars. .10 00

CIasslﬁcatlorwf Fire Hazardsland, Loggeg: a new, . m
plete, and labor-saving method, By J. Grisworp, Some cighty

companies have udopted this excellent system, and it is steadily
owing in'favor as the Underwriters become more familiar with it.
205t Of COMPlete OULfiteieateasesss soveieaes secanersacroascecsnes

Ducat's Practice ¢fFlre Underwrlting. Swngle copies..

Flre Agenis Text Book.—An Aunotated Dictionary of theterms
andgcchnical phrases iu common u<e among Fire Underwriters, 8y

J. GuiswoLn  To which s a&pcnded a Policy Form Book. The
whole supplemented by Short Rute and Pro-Rata Cancellagiun and
Time Tubles. Published au the Uffice of the Iasurancs @ Fixancs
Curonices, Montreal,  Price..oeeeeene.....

Fires; their Causes, Prevention and Extinctlon;
combiming alsoa gunde tu agents respecting ansurance agaunsa loss b)'
fire, and contauning informatiun as tu the constructiorn of buildings, spes
cial features of manufacturing hazards, writing of polivies, adjustment
of lossey, etc,, by F, C. Moore, N.Y. 290 pp., 12 mo., cloth, beveled
€URE: PEP COPY teuennntaracss vasonasasanosssssertssrsnsnsse sots

Criswold's Tables of Constant Multlipllers and
Tln}e Tabl —The Zime 1able exhibit< at a glance the num-
ber of munths ur day s aatersemng between any two goven dates, frvin
one daytofive years. The Table of constant Multsplies s, fur 1he

rapid Computation of Premiums, Cancellation of long term, annual

or short terins, policies, Casting of Interest, etc, In set of 3cards with
portfolio.

P riCCeteececrcenacrtesnscsssenesscees coaansssanccccnnae
Criswold's Fire Underwriters®’ Text Book.—Revised and
r bxouggt gown to date gruch new and va?u:ﬁ:lc matter has been in-
troduced, including Citations of decasions in the higher courts. These
ciutions are numerous and cover the entite ticld, giving comprehen-
aivelythe LAW OF FIi R INCURANCE, ‘L helndex s very copious, referring

not only to pages but scctions Large octavo, go3 pages, full law
sheep  Published at the office of the Insuxanck & Financs

CHRONICLB, 1 sveeveosstancscscscccscses ssosascsssssssssscsascssne

old’'s Hand-Book of Adjustments. By J.Grisworo
crlsﬁq. Ancwac iivn, revised angjgrc.nly enlarged. f’ ¢ standard

authority and most perfect sum#endmm of wformatun, tabular,
lcja\,'clc.,on the adjustment of Fire lusses exiant. Noagency or
adjusting oatfit complete withouta copy. Green cloth and gold.....

Hino's Book of Forms—Policics, Endorsements, €c. New
cdition, grcatly enlarged, with a treatise on policy writing by J.
GRISWOLL, Single COPICS eoveciire ~iionsee tesassetsccsecnss oen

ine's Expiration Book.—Uood for ten ycars from any date of

H "‘L&.mu.ﬂ. Nou. 1. 72 leaves, 10 x 16 (6 to mouth), marbled sides,
leuther back and corners; for small 3ZENCIES. ceereeacceciiaansossas

No. 2, g61caves (8 to momh), cloth sides, leather back and
COTIKTS oes saqee
No, 3, 163 leaves (14 to month), cluth and teather., . oeveeneee

Hine's Pocket Expiration Book  Good for seven years from
any date, gotten up on the sanie gener J plan as the Jarge Expiration
Book, but very ncat and compact. Handsomely bound Incloth, with
giit sidestitle, pocket size.  Uor SUPYececiisnirtiiiaictictenensnnes

Hine's Instruction Book for Agents, acw cdition, resised
and greatly enlargeds SIGIC CoOPICSciteciee crssncntiontvececscnas
Fire Insurance Expiration Books.—(By Magurn). Forthe
Merchamt and Mauwuiaviaer,  these sery wgoniows and  valuable
books snthe hands of a shirewd, sharp agens, who aims v seeure and
control the bese businuss ot his place, are sunply savaluable Explaua
tury circulars will be forwarded v applicativn,and sample bouks scat
on Teceipt of the PricC.erecces o tovaqiesens.
Published at the otfice of Insurance & Fixanct Cnnosicrs.
waters' Adjustment of Fire Losseson Buildings.
Prcofs of Loss Formsiand Apportionment Bianks
—=Qn one Sheet. Insurance Curonicis Ed.—~Price, §t per doz.,

$§s per 100
Appraisement Blanks.—Full forni—Price, 81 per doz., G5 per
100,

tssetessscssnsnsenen

Appralsovs Award.—Short Form. Pnice, soc per doz., €2 per
¥ LIFE INSURANCE.

uction Book for Life Insurance onts
An lt'.‘asutvrass_m, and Solicitors, By N, \\ou.uv, Acteary, blﬁg Q) coytc;

and Practice of Life Insuranco, A treatise
P”“&z‘x lgﬁnc.pxcs and pracuice of Life Insurance. Wath valliable tables

for seterence. A compleie ardihmetical expianativnof the umputations
suvolved in the suience of Life Contlngencies, By NaTsan Wirasy,
with additions by H. W. Sy, Actuary. Per Coypicseescescas
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. Threo Systems of LIfo Insurance,—By Mervin Tabor,

| tormeily  Actuary Hbinois Insurance Depanument,  Valuable alile
-seckers, and indicpensable to the lafe

vel Premium, the Natural Premium and

illusteated by tables and

topolivy holders and polic
Insurance Solicitor, The
the Assessaient systems are analyzod and

plans pcnaining to each systems & thefullest maaner,
Agent’s Pocket Edition prinied on bond paper, flexible Russia
cover, vet ., .

. 219 pages Publishicd price Qg
Company Ediiwn bo: d an scm- flexible leather
Library Edstion, bou 4, Englishi cinth.... .. .. .

Flitcraft's Life Insurance Manual containing contracts and
premum rates uf the puincipal cumpames in the United States, with

thar varous ** Esumates.”  Revised Edition, 1891, Also valuable
rescrve and other tables, Price..cciiiiiecieneisinniesssccrcocsee

Hanc}y Quido to Premium Rates, Applications and Policier
of Amencan Lile Insurance companies, showing forms of policies
and accumpanying wnditions, tables of rates tor whole lite, en-
dowment, term and industrial business, and for annuities, together
with reserve and othertables. coeuivenconnnes

Tho A B C of Life lnsu{%n?o.—l\n elementary treatise on the
undamental puauples of Life Insurance.  This book 13 an casly
understood treatise, adapted to the general want of agents and others,
By Citas. E. Wictanp,

Hardy's Valuation Tables.-Based upon the Insutute of
Actuanes’ Mortality Expenience Hm Tatleat 3, 335 4 and 4% pes
cent. Gives Premiums and Reserves on all hfe and hife and endow.
meat pad-up policics, full tables of anauity values for hife and tempor-
ATY PLTOS, €l sieeneeracese cunessascassersssscsssscosasssnancnee

Naplor’s Congtruction of Lo ith transtated from
pl.aun o l‘frl)ghm wilhqlnuablc nolega.arAtvalPage book..e seeease

Agents’' Monetary Life and Valuation Tableg,~By
D. Parks FACKLER, Actuary. Aninvaluable work for Life Agents,

New edition. coveeesccecosnsssccccastietssorenssanetsassossssacnsne

LAW.

The Insurance Law Journal.—A monthly publication estab-
lsshed in 1873, and dcvoleg cxclusively to Insurance Law. The latest

dccisions published montnly  Therc is no other similar publication;
this °s the only depository where the Insurance Decisions can be ob-
tained ina body, Monthly nutibers, cach 50c. Annual subscriptions,

Back volumes since 1871, forming a complete hbrary of Insurance
Law, gbv pages cach, law sheep, arcfor aale.  Price per volume, ...,

y Hine & Nichols’ New Digest ot Insurance Decisions, Fire and

Manne, together with an abstract of the Law on each important poiat
in Fire_ and Manne Insurance. The whole being a complete Hand.
Bouk of the Law of Fue Insurance, 1882, Law sheep, 8oopp.....

Hine & Nichols' Fire Agents’ Hand-Book of Insurance Law,

i nts of Life_Policies. By Hme &
Lawk\'&scog.ss'l .?ms‘.’gnfn%m of Life Po |c1cs$1‘.ls been the cubject

of much recent litigation, so that the standard text books, issued
only a few years sinCe, arc wholly incomplete in regard toit.  This
work brings thelaw down to the present dates Clothecsesiiceccaces

Prceeecs vieiitiiiiiiaiiigoessiniionense

‘ urance_ DIigost, contaning a summary of all the late
Flncdre‘cgngnqso! {guns oflasxgrcon: with a fulfnr.dcx of sub{ccu, and a

table of cases, forming a_** ret, book ** indispensable to every
lawyer and underwriter, officer, OF AgENL, 8V0. caertarnes tevtsranoee

's Digast of the Law of Insurance, being a continuztion
Be":,y.g;gs?mﬁ Dlg%sx. 1 vol. Royal octavo. Law Sheep..iececeseenes

insu co,—Sccond Edition. The Law of Insuracce as
Maya)%'l?cablcsxorﬁg, Life, Accident and other risks not marize, ¢%

PARCS, 8Y0. . coeeeensstccracscctecctetassecteiccsasssscececsrssans

insurance. - By Frentkick H. Coore, Eaq.
: coo%?l%?.\"‘c‘\se\'ors Bar. .\ conciso, exhaustiy  treatise on the

' Law of Lifc !nsurance, Including insarunce by mutual benefit
gocioties aud aceldent fusurance,  American, linglish and Can-
adian cases have beon consulted. Bouud in law style. Prico,

Tho Lawof Fire lnsurancel:;ﬂy Hanzy Fu.xozss, Esq. The

mest feeeat and exhausuive ext k on Fire Insurance now ore
’ thapublic. Second edition. Onc vol., 670 pages, Law sheep. Puo-
lianed a2 7 60.es covees cooosseccnns v ve e e

's Fire Insurance Cases.—british and American
Bent':oeuﬁh?eﬁl:mdaxu.l landvaluzb?c. 5 vols, Priccpct\'olumc.'

opthe Law of Insurance.—By Witarp PuiLurs,
Phil hQ 1ti0n, 1evis>d and brought down to the recent times. 3 vols,
LaW SHECPasecssasscasrssasectencs soa seoatatassseosasscctsacanne

nco.—Lirn ann Accipayt Inaurance

Tho}%n?vv:ng {i-yl f»?:!ﬂfﬂrf BicxLow, of the Boston bar, with notes
to leading English cases, and numcrous references,  § vols., 8oo pages,

royal octavo. Law sheep.  Per volume. ..
teln’s Digest of Lifo and Accldent Cases.—

! sha‘r\plgll compgndlug of the Amencan and Britsh Life and Accident
Ins. Cases. 89opages. Lawsheep..cicecerrtscinestrranacccscnces

8 0o

2 00

128

700

6 Go

180

& 00
@ 80

8 50
2 00

2 50

2 00

800

8 00

& 25

5 00

X1

13 00



