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*_-M't‘ir—n_leal Stock - Market

REVIEW FROM ATUG. 26 TO AUG.
31, INCLUSIVE,

ACTIVITY FIRST, THEN REACTION
C.P.B, Doss Not Weaken Under Hostile
Discrimination.
TRANSVAAL $100,000,000 OF GOLD
MAKES A HESITATING MARKET.
No Stringenoy in Mining Conditions yet,
Though Certain in the Event of War.

FEACE STILL IN S1GHT.

RANGE FROM AUG. 25tH TO AUG. 31sT,

INCLUSIVE.
Salee, High. Low. Close,
2,710 Can. Pacifio « 85 074 979
« 07 46 67

. 138} 118

113} 113}
6

775 Daluth Com....... i 53
40 Dulath Pfd...... . 16 16}
1,378 Montreal Stroet....... 3 3233 3233
19 New St iy, 323) 823 323
25 Halifax Rallway..... 111} ... 114}
14,600 SRCpubliCiiaueere.. 128 14 124
8,200 Payno...eee. 139 134 133
10,770 War Eagle..cennen... 338 332 352

5,836 Montreal-london... 69
8 Bank Montreal... ... 252

18 Mcerchants Bank ...

19 Q. Bank Commivren.,
39 Hochelaga Bank......

& Quebee Bauk coeresenee 127
25 Dom, Qaal Co.... eeee B4}

152

14,000 Hx. H. & L. Bonds... 86 K1} 81}
325 Montreal Gas........e 208 205 208
180 Royal Electric......... 186 184 184}
275 Helifax Heat&Light 28 27 27

§f 120 Qan. Col. Cotton..... 65 ...... 06
145 Dom. Cotton ex-div 108 107 107

35 Montreal Cotton.... 165 161 163
1,400 Can.0ol.Cot. Bonds. 104} ...... 100}

MONTREAL GOSSIR

-

In view of the great improvements being
made in the harbor and cspecially of the
visit of the delegation from Duffalo on
Tuesday afternoon to the Harbor, Montreal
Gossip has been ooy much occupied with
this essential cause of Montreal’s prosperity.
It is a wonderful process that goes on day
by day along the river side among the ships,

* & process compounded of synthesis and ana-
Iysis and often so complex as to weary
scrutiny. The great west empties out loose-
ly on the wharfs her horn of plenty, cheeses
and dainties of the dairy, bushels of grain
by the million, cattle from a thousand prai-
ri¢c ranches, lumber from the wide forests,
with numberless smaller products. These
all, soon gathered into the smallest pussible
space aboard some ship cxemplify the syn-
thetical process going on all summer. But
ships with densely packed carjoes coming
in from the east and south have these svhole
cargoes  of theirs quickly separated into
parts, which like streams flow into every
imaginable direction. Molasses from Bar-
badoes, Antigua, Costa Rica; oranges and
lemons from the Mediterrancan, and cloth
from every pary of Britain are some of the
constituent elemwents into which incoming
cargoes, as analyzed by the wharfingers re-
solve themselves. Out of these synthetical
and analytical processes come work and all
the complex organization of Montreal and
Canadian life. A simple sequence from
cause to effect brings into view from them,
our great transport system by steam and
electricity, the widening sway of lixed me-
chanical appliances, the cxpanding  limits
of aur citics and the ircreased acreage un-
der cultivation. The statesmen of the Dom-
inion and of the provinces, the fathers of
the city, the lcaders in academical, commer-
cial, lcgal and medical pursuits derive the
material suppart of their brilliance and re-
nown from these correlated and converse
processes of the wharf. Montreal harbor

is in embryo, all that Canada is apd will
ever become. There is also deposited every
week on the wharfs the most preclous im-
port of all — hundreds of human beings
from lands whese people double faster than
their resources. Most of these are true,
honest, anxious souls, who wish to do their
duty and to live by doing it. In the disinte-
gration that breaks up all, both cargoes and
passengers, these immigrants find it is to be
hoped, work such as each is suited fer aad
wages sufficient for at least comfortabie
living. Increased prosperity to wharf busi-
ness is the wish of all who are interested in
the welfare of NMontreal, of the Domirion,
and of the world. This Increased prosperity
would he ensured to Montreal, if it were a
wincer port. It should not be very difficult,
with such appliances as are .used by the Rus-
sian  government in  the Baltic sea,
to open a camal through the St.
Lawrence ice to the ocean,
Ieaving the shallow and unnavigable
part of the river frozen over as usual. Pow-
crful  ice-crushing  steam machine boats
could continue passing up and down the ice
canal every day, keeping 1t open and trim-
ming its ledges, as gardeners keep trimming
their borders. Forcing back encroachments
of the ice would not require many floating
machines. It seems to be a necessity in
the near future, tha’ some plan of this
kind be set agoing and that Montrcal be-
come a winter harbor, not merely a  sum-
mer one as at present. Jules Verne would
~.on work out the whole problem and bring
up the nrst ship through an arc-lighted ice
canal, into a harbor having tepid water to
prevent ships from freezing at their berths.
Lord Strathcona and other millionnaires,
joining in with the indispensable engincer
of go-ahead tactics, would supply the funds
and the brains necessary und at the begin-
ning of that momentous winter, in <hich
Montreal first became a winter port, these
men woulh launch a doze ice crushers. They
grirding to atoms the first coating of ico
throuchout the length of the canal, would
day after day repeat the process.  The ice
walls of the canal would mecanwhile solidi-
{y, making the course aistinct, and minor
difficultics -vould be met with new devices,
as they were required. The first steamer
would be followea by others, and all the
winter Montreal wharfs wounld be as busy
as they are in summer.

CANADIAN PACIFIC.

The above named company _h':u: through
Mr. Shaughnessy, it is safd, given the All
lan Line company to understand that regu-



s THE BXOCHANGE NEWS, MONTREAL, FRIDAY, SEPTEMBER 1, 1799

——————— e —_—

lar trafo of freight ror ocean transit from
St. John, N.B., will be, this winter, vir-
tually impossible for it to undertake. This
I8 owing to the Intercoloninl and Qrand
Trunk armnﬁgnent, which, mc wopolising all
the west und trafiic, woid cause iis
trains to come back empty The C.P.R.
was the company that the Ailans thought
about first for the inland trausfercnce of
their freight to aud from St. John, but it
i8 hindered from doi% this by these lines
apd by Hon. Blair, Minister of Rallways
and nals. I8, with other raflways, ’is
being  shut .at by the government ~ road.
which bas transferred all its west bound
gﬁfﬂc to the G. T. R, and ig dlverting

ade from St John route. If the govern:
fent's agreement with the G. T. Co. could
be revoked, as thanks to the Senate it can,
the C. P. R. could act with the Allan line
and 3he Allans could sigh the two-pears’
contract with the government for a ° mail
service, pending arrangements for a con-
templated fast scrvice. That this and other
companies should be hoycotted and the Can-
adian winter port threatencd with extine
tion by the very government which should
support them, is surely ill advised. Ponti-
cians should stick fo political business.
They do_great harm when they act as pat-
tizans. Here is a city, {ho great Canadian
wintex . port, having iis interests endangered
and 1ts Prospedty threatened, a great
steamship line unable to contract for gov-
emment service, and an important railway
having its operations to this great port vir-
tually pus an end to, by a prominent poli.
tican’s discrimination against it and
favor of another road. This mischievous
governmental interference, will, it ig hoped
be remedied ere it be too late. In the eas
as well az in the west the C. P. Co. should
go on unimpeded. Scarcely an issue of
western paperg comes -cut ‘without commend-
atory remarks on this line as an energetic
belp to & country, and it would be mat-
ler for regret that it should be blocked out
from eastern trade hy what is partizanship
rather than statesmanship. ‘The sales of
C. P. R. stock this week amounted to
2710 shares at prices from 98 to 973, de-
mand 97§, offer 974.

ROYAL ELECTRIC.

How  closely connected thic com)any is
with Canadian industries is obvious from
the most cursory examination of its busi-
ness. Electric machines of all sorts and
sizes are made by the Royal Electric in its
factory on Willlams strcet, and they are
found doing work in all parts of the Dom-
inion, also in the States. Hundreds of them
are openrating in the city now. Workers in
Jeather, wood, metal and many others, who
need power in their industries, make use of
machines made by the Royal Electric Com-
pany. The Exchange News gets the power
noui‘ ed for the Monoline that sets its type
and for the press that prints it from tuis
source. The enormous machines for .rollect-
ing the electric current at Chambly
and  machines, great .and smull,
too numerous to mention, are all products
from the wonderful workshops of this o
skny. In Y hmritythot cases.‘ 16 al5n

s power by which eS¢ eagines are
ensbled to drive the diverse mackincrv of
our various industries, and also lizht far do-
mestic and other purposes. Whole electrical
plants, lm:lcver. lri% the gente}x;atlon og powi
er are o supp as in the recent grea
contttract :i'ith t}?; :Vh;t &
as the engine nesses electrical power
to its various tasks. Work like tbis.poncw
as the latest scisntific discoveries, and add-
ingi eficiency to inventions older than itself
entitles this eompnrg to a foremost place
in public regard. But besides this, it is
managed well. Its directors, trained in the
minutiae and mystery of figures, are mostly
all good accountants, s characteristic which
many journalisis notice, is becoming more
an essential featus of managers whether of
steamship lines, railway roads, mining pro-

pertles, industrial entecprisés, or electric
companies, The Royal Eleotric's work and
ity methods of work sccurg public confidence
und ensure for its stock a ready acceptance
at very good values.  ‘I'his week  transac-
tions in Royal Electric nre no exception.
Shares amounting to 190 were quickly ab-
sortbed at prices ranging from 185 to 184
and the closing demand and offor, 183 and
181, polnted to no downward tendenvy in
market price.

MONTREAL STRIZET.

There are spots on tho sun and, according
to that imnaculate Uody, the city courcil,
there are spots oh the Montreal Street -Rail-
way Companf. The comrany wauld not
likely deay this, but would protest, it is
certain, against them Leing of 50 jrrcmedia-
ble and heinous a nature as to make necrs-
sary an cnaciment by which it is forbidden
to make further extensions. Street Gossip,
while granting that much, the council says
is g‘crhaps true, secmed this week fn sym-
pathy with the company, which has been so
useful, and against the civic authotities,
who bave been worse than uscless. Have
the aldermen, as aldermen, lived up to theic
pledges of good finAntial managtment? Havé
they used wisely the enormous income the
city nossesses and kept it out of. debt? The
streots badly paved, muddy in spriny and dus-
ty just now,, the scandalous three milljon
loan just put through, the thousand and
onc cases of mismanagement and of per-
haps even worse, show that even aldcrmen
can fail to act strictly up to rile and
should be the last to blame even a company
for possibly neglecting expensive work, the
contract ahout which is somewhat, doubt-
ful, Gossip has found the council so often
in the wrong that it is convinced were the
whole truth looked into, the company woul:l
be allowed to be within its rights in wha
it has refused. There is a way some people
have of getting a parly to sign &  charter
of obligations and then piling on ‘this as a
foundation a supesstructure of expenses that
would simply be ruinous. From what one
can gather from general talk, this is just
the way things have goue with the council
aud the company, till the latter has heen
forced to refuse all except what their con-
tract requires. The interdicted Beaver Hall
branch will be one more addition to the
inglorious galaxy of several years' civic en-
actments glaringly stupid or perhaps much
worse.  The stock of this company would
not command the prico it did this weck, as
often before, unless profils were distributed
only after ali just responsibilitics had been
settled. There wero 1498 shares sold this
week on the Exchange. Thelr prices varied
from 325 to 323, while buyers and sellers
closing separated on demand 324} and an
offe; of 324.

TWIN CITY.

The stock of this very largely capitalized
company is very inactive and does nol ar-
rest atteation as its importance and its wro-
bable future would claim if speculation were
turned upon it. Tis price advancing 3 to 67
on a parcel of 25 shares on Wednesday in-
dicates that from private sources a  few
must be getting about it reassuring informa-
tion.. The most important Amerlean finan-
cial sheets have not had anything to say of
it for weeks. The property is valuable and
ought to make a better show. It has every
external advantage that similar tractions
which prosper Jbave and must {herefore owe
its peor standing as an investment to some
internal defect which is dificult to remove.
There were sold this week 155 shares ‘which
realized prices from 67 to 661. More were
ready to be liquidated at 673, but cffers did
not rise beyond 663.

COTTONS.
Cotton stocks, like bank stocks, have not

been of lefe the materials by which mem-
hers of the Stock Exchange find it worth

their while for the public convenience to
turn securliies into cash or vice versa. Held
for investient, they would not {)robabl{o:l:-
uear at all on the list of negotiable stock,
but that such public valuation us the stock
inarket gives is necessary and brln?s them
out occasionally, scldom, however, In large
quantities uniess in times of paulc or when
the winding up of some cstates maker. thiy
nccessary.  Montreal, Dominion, Merchants,
and Colored Cotions are securities inn good
standing and last weck made some advances
This mfght be owing partly to the advance
in price of votton goods and parily to the
cclat connvcted with the approaching con-
vention of cotton manifacturers to be held
in Montzlal next month. Of Montreal Cot-
ton there were sold 35.shares at prices from
105 to 161; closing demand 16 and ofter
162. Of Dominion Cotton 145 shires at
prices from 108 to 107; closing demand 107
and offer 108. Of Colored Cotton 130 sharcs
at uniform price, 65; closing demand 80, and

. offer 70.

BANKS.
ratifying to know that of the

It is g
. $499,028 %n notes of the Jacques-Cartier
" Bank which were in circulation at the be

ginning of this month, there have been
hought back $238,000 during ihe month. The
circulation is therefore now reduced to
$203,146. Also it iz given out that the
Standard Life Assurance Company having
annulled the lease of the Bank Ville Marie
and got this resolution ratified By Mr. Jus-
tice Tascherest  have entered intn a new
lease with the liquidators of the bank for
the szame premises, i%R St. James cireet,
till 1st May, the rent till wuwi ume being
$1500. The prices whick bank stocks c¢om:
mand on the market shows that the effects
of the unforfuns’e aflairs to which these
two transactions again direct attention have
nearly passed away. Bank of Montreal
shares amounting to 2 were sold last week
at uniform price, 262. Bank of Commerce
$hares sold amounted to 19 at uniform pricé
150. Hochelaga Bank shares amounted to
39, at price unicormly 152. MNerchants Bank
g}gai‘%iamounted to 18, at prices from 172
] .

OTHER BUSINESS.

Dominion Coal, Richelieu and Ontario, To-
ronto Railway, Republic, Payne, Montreal-
London and several other properties wére
traded in at very ihood prices. Business in
the latter part of the week was dull, but
in the carlier part was strong and active.
Signs are multiplying daily that the genera]
public has both the means and the willing-
ness to take hold of the Montreal Stock
markel's securiticsl

REAP OFFICR POR CANADA T
1762 Notrs Damo 82, MONTREAL.
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MONTREAL MINING EXOHANGE.

RANGE FROM AUG. 2310 AUG. 31 INCLUBIVE

Salee. High. Low. Close.
7,600 Virthe .ecceninne I8 46 48
100U MorrisoN. cenacne 17 17 17
360 Oariboo-Hydraulic
(ALY Inﬂl{Colib................ 0
©,000 Qalifornis.
5,800 GolALn SLAY swwrer 48 42§ 42
2,000 Moutroul-Loadon... &Y 0
1,000 Deer Trafl No, ...
5,600 Rambler-Oariboo .. 43 41 41

1,600 Old Ironsides....... 110 108 110
2,000 Ruthmullen....e..... 8 . 8
8,700 Slotnh 80Viwiecernns 41 48 49
49,675 Blg Threo....... cossanne 04 4 21

4,000 Mositreal Q. F....... 18 16 18
1,500 Monte Ohristo....... 8 8

1,000 Bullion....... [NOTPTOPPTOPIN : | IENEPPOOUY it
1,200 RepubliGisenns 132 155 152
1,000 UKONAZAY weceeeree vone 12 sessesesnes
81500 PaYDO auurserrssresres 133 135 135}

500 Fel‘ll...m... sesseeses eate 8 assose 2

REVIEW OF ‘THE WEEK.

Anything that is likely to turn the mind
to the thought of a property belng e future
dividend payer causes a properla' to immo
diately assume a strength to which it {s on-
ly cntitled when it really divides profits.
Often  unlooked for circumstances occur
which paralyze partially developed proper-
ties. So far the waste of flrst money has
prevented many & good proposition {rom be-
coming a permanent dividend payer. The
personcl of a company should therefore be
well considered Yiefore buyln§ stock in it.
That its neighbors produce largely is no
good reason for investing in a property,
though it must be admitted that surround-
ings have to be considercd when opening up
& mine, Several non-dividend paying mines
are selling at as high a rate as those pay-
ing dividends, though the possibility of the
former entering the dividend paying list is
remote. On mining shares selling under a
dollar money disturbances have little effect
And political ones less. Many more §ood
propositions are now sccking shareholders
than was the case when first mining busi-
ness became popular. A few years ago the
veriest trash  was floated in nearly cvery
city in the Dominion; to-day such schemes
would not have the slighiest chance to rob
the public as they then did. This change
has come ahout by the increased knowledge
(very often dearly bought) of the general
investor.

On the whole the past weex has been a
most prosperows one for both brokers and
clients. News from several of the low-
priced mines has been encouraging and the
public have taken a favorable outlook which
has resulted in some substantial rises. No
strong cfforts have been made to advance
prices, o that manipulation has had no
part in the improvement of values. (The
cause of the advance in Big Three was the
reported striking of the lost vein, and the
stock is apparently stronger than when it
was lower. The Exc]mnt;e News Las fre-
quently drawn the atte-tion of intending in-
vestors to this property. The strongest fea-
ture in it is that the management will hon-
estly look after the interests of investors.
The one weak feature is tho heavy capital-
ization. Opening last Friday at ¢ to 4431,
it continued at same price on Monday. On
sales of 12,000 shares that day it closed at
unchanged prices. On Tucsday, however, on
steady absorption of all oﬂcrinis it hecame
strong after the first hour of business and
sales ‘were made at 17 during the session.
The initial sale on Wednesday was at 19,
8,000 shares changing hands at this price.
It subsequently sold at 193, but reacted to
18% at closc of board. On Thursday the
demand was large and it sold freely around
21, but a reaction set in on heavy realiza-
tions and it closed at 193 to 20.

rtue was confidently bought all week,
but offerings were very light and though the

stock was bid up to 483, but small reallzing
was noticed. It was casicr yesterday, clos-
ing at 46 to 46f. If we nre not much mis-
taken theso figures will be Increased  before
long, when we look for 04 belng bid. Un-
less no confidence whatever can ho placed
In englneers' reports Virtue should be 20
points higher.

Golden Star has been in good demand and
though 46 was bid, not much stock is for
sale. Had as good news been received from
other mines as wal reported from Star, the
shares would have gone up 10 points. In-
vestors have not f'ct accustomed themsclves
to place full rellance on news from this
company. It closed yesterday at 42} °to 43,

1d should be bought around these prices.

Slocan Sovereign has shown a strong up-
ward teadency. This is believed by many
tobcaizrcut proposition, ani we are very
favorably impressed with all we have seen
of the company. Sales were made at 37
last Friday, it has since sold at 41, and
though there has heen a reaction  which
broke it 10 points, it quickly recovered half
the loss. Around 35 there will be lot of
good buying of this stock. The capital is
$1,500,000, which at 35 means $525,000 for
the property. As development has heen lib-
eral, we look for good news on the proper-
ty any day. It closed at 34} to 36.

TORONTO MINING EXOHANGE.

~

RANGE FOR THE WEEK.

Sales Ulgh, Low. Closc.
2,000 Waterloo e veeeee 93 9} 93
1,000 Smaggler ....... - 13 . 13
2,600 athabasca....... « 403 40} 403
5,700 Van Anda........ sevecsene 1 10 104
6,000 Silver Bell........ccvue.. 8 Oi 7
9,000 White Bear....c..cceee 4 4} 43
500 Gold Hills .....cccveees e 9 e D
17,000 Rathmullen ...... orees 8 73 8
11,900 Rambler Qariboo... 42} 388} 424
300 Iron Mask......cccecens 67} ueee 87
2,000 B. 0. Q. F .cvvernreicres 43 eree. 4
5,500 Big Three.....ccrene 22 13§ 22
3,000 Golden 8tar........ e 48 42} 48
1,000 Northern Bell ...... e 2% ceee 9}
2,600 Minnehaha. .... ........ .17 15 17
504 Fontenoy......... ceeseuse 16} «.... 18}
1,000 Gid Irousides......... 1100 108 110
2,000 Winulpeg......... sonssees 30} aunees 30
1,00 Monte Ohristo ........ 63 ... . 6;
1,000 Homestake......oo ooe. 10 ...... 10
10,000 Evening Star...... 91 9} 93
4,000 Republit.cccce cevvrnnee 127  .ocnee 127
1,000 J. O, 4leccccierincessssreoes 4 ceenen 4
500 Vict.-Triumph .cceeeee ¢ ...... 8
1,000 Iron Colt......... ROUTTI | U
2,000 Mont. Gold Fields.. 16 ..... {1}
1,000 Cariboo-Hydraulic.. 149 . ...... 148
STANDARD MINING EXOHANGE,
TORONTO.
RANGE FOR WEEK,
Salcs High, lsw. Closo
45,500 White Bear..ceevees 4} 4} 4}
100 Republic....ccceenunnes - 126 ... 1%
8,000 Van Anda....... .... we 11 10§ 10}
12,500 Golden Star ........... 48 3 48
2,600 Brandon Qolden O. 27§ ... .0
6,100 Gold Hills.....cccoerrees 9} 9 9
5,000 !donte Ohristo.. ..... 61 ... 6}
2,000 Northern Belle...... 8} 8 8
»1,000 Waterloo.. 104 9 9
4,600 Big Three. 22 14 2
10,009 Smuggler. 5 3
7,500 J. O. 4l..... 4 S
2,000 Doer Park..ceveeissse 2% suiee 0
3,500Rambler-Oariboo..... 42 40 41
3,000 Minnet:iaha 16 18 16}
6,500 Gold Quartx 7 1
3,000 Emprees..... & 51
7,700 Rathmullen “ 8 % .
1,000 Deor Trail.ccoveunre, 1} .. 1}

ATWATER & DUCLOS,

Advocatas,
Barristers and Solicitors,

Staudard Chambers, 161 St. James St..
MONTREAL,.

HoN,  ALBRRT W, ATWATHR, Q.C,, M.P.P,

Citad. A .Ductos,

1749 Notre Dame Btres

C. E. GAULT,

STOCKBROKER,
(Member of the Montreal Stock Kxchange.)

Tel. 1854,

Mining Stocks Boui'ht and Sold on
Commlisslon.

Telephone Maln x498.
R. W, MORRIS.
... MINES...
MINING S8%'0CKS
and BONDS.
- MONTREAL.

Canada Life Bullding,

BARLOW & CO.,

Stock Brokers,
(Members Montreal Stock Exchange.)
WESTERN LOAN & TRUST BUILDING

11 Sr. 8ACRAMEKNT St

BURNETT & CO.
STOOK BROKERS,

Members Montreal Stock Rxchange,

12 St. Sacrament Street.

Correspondents in New York, Chicago and Zoudon,
Lngland,

TELEPHONE 2232,

CaBLE APress “HMINING.”

ROBERT MEREDITH & CO.,

MINING BROKERS,
Stocks bought ahd sold on commission,
FRANCOIS XAVIERST., MONTREAL.

TeL, Maw 178,

J. F. PIGGQOTT,

AGENT,

MINES AND MINING,

————

London & Lancashire Chambers,
ST. JAMES STRERT,
MONTREAL.

Telephone 3858,
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Munheal Stock Market,

SOME PANIO IN REPUBLIC, PAYNE
AND WAR EAGLE - DAY OTHER-
WISE UNINTERESTING — TRANS-
VAAL UNSETTLED CAUSES HESI-
TANCY. — MONEY AT THE SAME
RATES.

Montreal Sept. 1ist.

It was only in two unimportant deals
in Merchants' Bank and Montreal Telegraph
that there was any advance in prices, In
Republic, r’ayne and War Eagle there were
ominous slhmps of 5, of 8 and of 8 oh an
extensive selling of 17,500 in Republic, 5,000
in Payne and 2,500 in War wagle. There
were rumors from the West, the import of
which were adverse to the reputation of
these mines, but in what particular it was
impossible at the moment to ascertain. If
mining stock is little affected by money
panics to which other security is very sen-
sitive, yet it is obvious from to-day's trans-
actiong that these stocks are just as sensi-
tive in thelr own way. More than likely
there is not one particle of truth in this
rumor, yot on its uttcrance without the
least authenticated support, off goes the
pxqg:rty at lower price to the very peuple
probably who originated the rumor. On the
discovery to-morrow perhaps that the mines
were never in better shape than now, prices
will rise again. Almost all other stock sold
lower to-day and was of no great amount
in any line. Cable guotations were not
much differeat from previous days.

Can. Pacific about 3 lower at 974. De-
mand 973, offer §78; 360 shares sold.

Twin City at same price 671 which was
elso the demand, offer being 68).

Halifax Ry.—14 lower at 110, offer of 109
was met with demand for 112.

Toronto Ry. about 4 lower at 118; 117,
The low price, 117, was offered for more,
dnd 117} was wanted; 425 shares sold.

War tagle—~ 4 lower at 350, which was

also the demand, 346 being offered.

Montreal St. Ry. olh and ncw, same
prices, 324, 3823. Buyers and selless kept
apart on % of difference.

Republic about § lower at 122, 1174; 118}
was offered for more, 119 being wanted;
14,500 shares were sold.

Payne about 8 lower at 131,123. Buyers
and sellers separated on §; 1234, 123.

Bell Telephone <} lower ai 1¥0; 195 and
1873 were the demand and offer.

Dominfon Cuuwon § lower at 1vty. Offer
was made of 106, but 107 was wanted.

Merchants' Bank § higher at 171. There
was offered 1633 and demanded 172.

Montreal Telegraph ¢ higher at 172}. Offer
was maae of 171, buv 174 was wanted.

SALES. ,
97Can. Pac-—150, 97¢ 10, 97. 25, 973.15,
in Ciiy—25, 67.

Tor. Ry.— 75, 118. 50, 118. 50, 117. 225,
1173, 75, 1173,

Halifax Ry.—25, 110.

War Eagle xd.—1000, 350. 1500, 349.

New Mont. St.—20, 323.

Mont. St. Ry.—50, 324.

_ Republic, xd.—1000, 122. 2500, 121. 2000
119, 500, 118, 8000, 1173. 1000, (18,
1500, 1184. 1000, 119,

Payne xd.--500, 134. 500, 130. 500, 129.
1000, 128. 509, 124. 2000, 123.

Dom. Cotton—25, 106}.

Bell Tell—10, 190.

Merchants Bank—12, 171«
Mont. Teleg—74, 172}.

MONTREAL MINING EXOHANGE,

Reported by W, 1, Fenwlck, Exchange Oourt, 10 Hoapital 8ireet, Bell Te), Main 3088, Beil Tel, Up 1867,

Asked, Bid. Asked, Bid.. Asked Bid. Asked. Bid.
Aug. 20, Avg. 30, Aug, 81, September 1.
$1.00 Payne xd seseee 136 1.32} 1.36 135 1.37 13 1.28 123
1.00 War Eagle xd .ccieeesnas 3850 3.8 361 35 800 3.8) 357 348
l‘w ltepubllo xd).\\llll..‘t“‘l“! ‘!m l.m 1-28 ll%! lt?l‘ lllo‘ l‘za 1‘17
1.00 Virtue. 49 48} 49 48 A7 46 46 AB
24 Montreal-Londonx Q... .58 57 L8 .68 b8 .58 b8 58
3.00 BIg THYO® cicesisressesicessrsnse 18 18} 19 18} 20 J9 A9 184
1.00 Brandon & G'ld'n Orown 280 .25 29 96 29 25 29 26
1.00 CalIfornis cueessceisasnarsensss 12 11 A3 1§ Jgoo J2 .10
.10 Oanada Gold Fields Byn. 08 .08 08} .07 084 .08 08 .08
5.00 Qariboo Hydvaulio.wes 161 147 181 147 1.60 147 1.63 144
1.00 Even'n‘ Bt“ruuuuuhhuu ol‘l .09 cll‘ om ol“ ‘09‘ oll* .w
.25 Fern. oo 30, .26 30 25 AT 20 . » 20
1.00 Gold Hills Developing... .10 " .08 JA0 .07 A0 08 Jd0 07
1.00 Iron Qalb ....eovcnneecnsennns 4083 07 0988 .07 00 .08 08§ 08
1.00 Knob Hill cciecrincsisccenses 98 80 98 .93 974 924 R T: S
1.00 Monte Christo Oon...eeeess B 07 06} .08 00 .00 08 .08
.25 Montreal Gold Fields... .17 .18 A8 74 213 a8 JA8 1B
1.00 Noble Five.....cuuessnns 24 A9 20 .19 .20 18 21 .18
.10 Novelty 00050 00000008080000000000 -03 02 03 .02 03 .02 .os seoe
1.00 Old Ironsides...ccowueeseersss 116 1,08 1.168f 1.10 120 1,10 1217 e
1.00 Virginia. a8 .16 KT IENT a9 .12 a8 a3
1.00 Rambler Oaribo0sueeeces 44 42 42} Al 42 | 41 41 .40
1.00 Bullion..ceocerceenes . .60 b0 .62 b8 B0 e .60 85
1.00 Decca....... a2 25 B3 25 324 .28} 29 22}
1.00 Morrison ....... d73 16 18 .18 AT 164 J88 ...
1.00 Golden 8tar . 463 A6 44} 43} 42 A2 e
1,00 Blocal BoV wueeieevnnne Ab 41 40 .30 .38 .84) 40 .13
1.00 Fontenoy G. M. Co A8 0 12 18 12 A8 A% d8 .,
1.00 Rathimuilen. «u.se. 08F 07%  .08F .07 09 074 08§ Y
1.00 Winnipeg. .. 32 .80 32 30 8 80} 35 30
1.00 Dardanelles J68 144 A6 (18§ A6 12 A6 133
1.0 Deer Trail No, 268 24 288 24 248 233 241

MONTREAL MINING EXCHANGE.

PRONOUNCED APATHY EXCEPT IN
BIG THREE~THE DIVIDEND PAY-
ERS WEAK EXCEPT MONTREAL-
IIG(I)\%%ON‘— SUPPLY EXCEEDS DE-

There was n  tendency for lower guota-
tions during the morning’s session and in
consequence busincss was considerably cur-
tailed, buyers holding off to see to what ex-
tent this liquidation would proceed. ‘The
reaction, however, was only temporayy, and
prices stiffiened before the close. No doubt
the bearish feeling was caused to some ex-
tent by the selling ouv and *‘cleaning up of
holdings" before the coming holidays. Sev-
cral of the most prominent brokers leaving
io-night for the West.

At the opening the market was adversely
affected by the slump in the *“leaders” and
dividend pzyers. These, however, recovered
before the close. -

Payne sold as low as 123 on the Stock
Exchange and at 126§ on the Mining Ex-
change. Republic, also, on bearish news
from the West, which was, however, more
of rumor than fact, sold down to 1174 on
the Stock Exchange, and was offered at
125 op the Miniag Exchange, without any
sales taking place.

Big Three continued to remain remarkably
firm, and was dealt in to the extent of 10,-
000 shares, all except 500 shares changing
hanus at 19. AS soon as this neavy liquida-
tion of tired holders is over we look for a
further advance.

Slocan Sovercign scemed rather ashamed
of its Jate manocuvres and put on a4 better
front, for 200 shares it sold at 36, and was
offered at 392 with huyers bidding 37 at the
close. °

There were several sales made in Princess
Maud, a stoca of which there are the best
reports, and wich wia be a steady shipper
before many weeks. It sold to-duy for 12
and 124~ to the amount of 6,500 shares, it
is one of the unlisted stocks.

In other respeets tue market was  steady
Montreal-London selling at 56 with 57 bid
«t the close and Canadian CGold Ficlds for
502 shares selling at 8.

mOLSING SALES.
Montreal-London — 700, 56. 200, 54.

4.

éannda Gold Fields—500, 8,

Princess Maud.—2,000, 12¢. 4,500, 12,
Payne.—590, 1%vj). . .
Big ‘Luree — 4,500, 19. 500, 18}.
Slocan Sovereign—200, 8.

AFTERNOON SALES.

Big ‘Three—3500, 19.
Montreal London—100,55.
Virtue—500, 46.
QOkonagan—1000, 15

Old Ironsides~500, 115,

500,

ROSSLAND MINING EXCHANGE.

Rossland, B.C., Aug. 30.
Rathmuilen—1000, 8. -
Okanagan—5000, 14.

Brandon and Q. C.—500, 27§.

500, 28,
Homestake—5000, 83.

.

TORONTO MINING EXCHANGE.

Toronto, Aug. 31.
Minnehaha—3,000, 15. 7,000, 15}.
Smuggle:—10,000, 1.

Rathmullen — 6,000, 8.
Isiax;z(l))ler Cariboo — 2500, 42. 5000, 42%.

333, 40. . .

Deer Trail—500, 2331 500, 23}.
Van anda—-500, 10§.

Evening Star—100, 11%.

White Bear—500, 43.
Rathmullen—5,000, 8.

North Belle—6060, 4%.

ST.A 00D MINING EXCHANGE.
August 31.

Gold Quartz—12,000, 8. 4000, 8}. 2000, 9.
2000, 94. 6000, 19. 1000, 10%.

Minnehaha.—500, 154. 500, 153. 2000, 18.

Rambler Cariboo — 500, 403. .

Big Three — 1000, 18. $wig, 20. 2500,
21, 31400, 204,

Northern Belle — 500, 213.

Waterloo — 500, 10%.

Van Anda—4000, 10%.
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PMONTREARL STOCK EXCHANGE

CLOSING PRICES.

Hours of Board—10.30t0 12,30 ; 2.16 to 3.

No sossion or Baturdays until September,
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BANKS.

Bank of Montreal ..o
Merchanta Bk of Can
Canadian B'k of Com
British North Amorica.,
Quebec Bank .
Bank of Toroato e
Molsons Bavk ..c.eerersee
Imperial Bank...cciereres
Ottawa Coretesstsrnsticsress
Btandard..ceecssorisrenss
Bank of Nova Scotia..
Moerch'ts Bk.of Halifax.
Union Bank of Canada
Dominion Bank.. ceeeesns
Eastern Townehips Bk
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Bangue Nationale ...
BWh.h Bank eisecerss
«Ontario K cecsereerore
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Baaque Ville Maris.....
Bank of New Bruns'k..
People’s Bk do
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MISCELLANEQUS
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Montreal Street Ry Co.
New Montresl Street...
T'in citylllo"lo‘..'l...ﬁ‘
Montreat Gas Co.cievere
War EgglOucuceesosisansss
Mont. & Loudon M.Co.
Cariboo Mng, M. &8.Co
Payne Miting Co.ceeeee
Belt Telepbons Co ......
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Mings and Mining

MINING NEWS.,

Boundary, B. C—In Summit Camp, the
shaft on the southern portion of the prop-
crty is belng continued, as large ore body
wag discovered there  iu recent dovelop-
ments, Ore amounting to 5,000 tons thus
been taken out, and as {t averages 32 per
ton, will pay tor the developments during
which it was encountered. Northport smel-
ter gave as relurus for two shipments, the
first ¢ p.c. copper, Y oz, silver and $1.2¢
gold, and the sccond 9% p.c. copper, 5 oz.
silver and $1.0¢ gold.

As soon as the C. P R. reaches Summit
Camp, the 20 drill air compressor, two 80
h. p. boilers and a large hoist will be lns-
talled here.

The present owners of Sununit Mine are
James Ross, McCuaig, Rykert Company, of
Montreal, who in January paid $300,000 for
it on the recommendation of Major Leckie,
who is superintendant both of it and of
Republic mine. According to the same au-
thority, the Rathmullen clalms, about balf
a mile from the B. C., are in good condi-
tion. Maple Leaf has a well delined quartz
veln in connection with which development
work is taking the torm of an additional
160 fect to the 70-foot shaft and 8u-foot
cross-cut. Republic mine is also being de-
veloped. A single machine drives 12 feet
per day of tunnel iu No. 4, which will at
a depur of 600 feet and distance of 2,300
{eet tup the ore, which if only $10 ore, will
pay well , being in large quantities. Expe-
riments, too, for cconomical treatment of
ore arc going on. Ore from Republic will
soon be shipped by waggon to Grana Forks
and from thence to Trail by rail, as it is
hioped good rates can be secured.

The following weck’s shipments from Ross-
land mines give an idea o? their activity:
Le Roi, 2,304; War Eag.e, 1,950; Iron Mask,
300; Evcniu%Star, 90, Centre Star, 120; to-
tal, 4,764. For the year '97, 5,573.

Also Le Roi, LX.L. and Mascot in deve-
lopment operations disclosed new ore bodies
o7 considerablo size and value.

The Paris market for zinc has at present
a larger demand than supply. Hence zinc
shares have advanced there. This inforna-
tion was cabled to Coller & Co., N.Y., with
the view of secucing supplics of zine from
this side.

Deer Trail—The highest grade ore in this
mine is worth $3217 per ton, 15} wns hav-
ing been sold for §3,356.08. The lower grade
ore shows gaod values which have not yeb
been accurately ascertained, but will be
soon.

Van Anda.—President of this company is
said to bave given out that the ore in sight
on this iunlne is worth $500,000.

Rossland, B. C.—Fifteen miles 7tom  the
Junction of Grand Forks and Worth Forks,
which junction is fifty miles northeast of
Grand Forks, a 40 feet vein of ore was
discovered by a prospector sent out in July
by J. Coryell. Assay value §5 to $12 in
gold was secured.  The color and forma.
tion of this ledge resembles that of Repub-
lic. In the same neighborhood another pros-
pector came upon ledges of galena carrying
gold, copper and silver values amounting in
some cascs to $160 per ton. The announce-
ment of these discoveries to the miners of
Grand Forks caused an unwonted excite-
ment.  Pack horses advanced in  market

pric> and droves of them could be scen load-
ed with mining twplements on the road for
the newly discovered field.

Vancouver Igland, IMirst Galena Claim, —
A foew days ago, nccording to a despatceh of
Aug. 30th, Mr, Baden found a ledgo 40 feet
wide carrying galena from wall to wall,
$137 of gold, and 113 oz. of sflver to the
ton. This Is the Nrst important discovery
of a galenn ledge in the Island. ‘The ,cdge
Is sttuated 12 miles up Gordon river on
the west coast and was rediscovered by Mr.
Baden, accompanted by Mr. Keith Wilson,
Twenty-four years ago when as yet  pold
minfeg did not futerest Mr P~den  much,
he came upon this ledge and b.ought home
somo samples which years afterwards he
had assayed and found that they ran about
$2000 to the ton. The rediscovery of
ledge was a work of some difftcalty, and
not a httle romarce. ‘This property  will
be cconomically worked as far as transpor-
tation goces, as there are plentifu, shipping
facilities.

Okonagan Clountry —All the copper claims
in this country have been bought up by
agents or Marcus Daly, the Montana  Min-
ing King, and bought uP at very incunsider-
able values. It was this Mr. Daly who de-
veloped the Anaconda mine on a gigantic
scale and sold it for $13,000,000 quite re-
cently., Had the owners o? these copper
claims known whit thev know now, that
the two poor miners who were looking for
cheap copper claims were really agents of
Mr. Daly, the deals would have been put
through no doubt on a difierent basis The
purchases include Copper Mountain in Smil-
kameen County, an ‘enormous quarry of
copper gold ore. Quite a rush of prospect-
ors towards this district has taken place
and they have given the recorder no small
difficulty in registering new finds. The au-
thority .or this statement is said to be
Mr. J. ¥, Bledsoe, superintendent of the
Fairview Corporation’s properties, Okona-
gan.

2
The Mountmnn Lion mill will begin  run-
ning on November 1.

In Morrison mine the tunnel encountered a
large body of ore from which gold values
of $33 havo been secured.

+ Advertisement of Canadian mineral wealth
is now adequately made. This is the an-
nouncement of dlr., W. Lefroy, of London,
editor of the Britich Columbia Mining Re
view, who is now in Toronto on a visit.

Lake Shore compressor was starfed on
Thursday last.

Dr. Doolittle, of Toronto, is now owner
of the Venus, having paid $5,000 on it.

Silver King mine, Cook Counfv,

Oregon
has been sold for $1,000,000. gom

Princess Maud, at the bottom of the winze
bas shown & wonderful ore shuwe which had
made no surface appearaace. In 2 feww days
it is said that this mine will become one
of the biggest ore producers in the Repub-
lic Camp.

Olive Is doing so very well with s ore
body, and its rpill now heing cnlarged and
having 15 additional stamps, {hat the direct-
ors_have resolved to issue no more stock
at less than 25 cents a share,

The Randolph. next to Golden Star, is
giving under development greater values, the
quartz vei~ widening and the ore yielding
higher asstys.

the -

Information ‘s to hand confirming the
Exchango News announcoment in fssuo  of
Aug. 1ith, that valuable strikes had heen
made in the Cumberland mine. The Cumber-
land, which is the prull)erty of the Virlue
Company, s confining its opcration as Ex-
change News  said to tho two lhun-
dred and  three humdred foot levels.
Mr. C. E. Gault, of Montreal, a prominent
member of the Virtuo Company, was  in-
formed o forinight ago that it was on the
200-food level thut 18 inches of fine ore was
come upen unexpectedly.  The winze deve-
lopment has added to the value of the pro-
perty, as this part of the ground was pre-
viously considered of litlle account. It has
shown, nccording to manager Jenkius, that
no foot of devciopment work can be dong
on tnis progerty without bringing into sight
a rich ore 'bmly, the oro ranging from six
inches t  two feet in width, The south
winze stnk by contract brought to the con-
st;ad.tgr $70 per foot of work, or In all

,000.

RICH ORE STRUCK ON PORTO RICO —
NORTHPORT SMELTER BUSY —
OTLIER INTERESTING NEWS.

Vancouver, B.C., Aug. 28.~The mining
outlook is impcoving. A Ymir report
states that a shute of rich ore las been
struck on the Porto Rico mine. The quartz
is impregnated with visible gold in consider-
able quantitics. So rich is it that the
miners are searched after leaving the tun-
nels The w-stam{) mill is running steadily,
crishing about thirty tons per day. The to-
tal shipments of interior mines for the week
ending Aug. 19 were 6,255 tons, of the ap-
proximate value of $131,420, making the
total for the yecar $3,603,120.

As neer as can bo caleulated, Moyies pay-
roll for July was at least $10,000, of this
amount over §4,000 was paid - out by the St.
Eugene Company. The balance of $4,000 is
casily made up from the pay-rolls of the
Lake Shore, Socicty Girl and Park, Mit-
chell & Company’s saw mul. Thus it will
be scen that the Moyie has a pay-rofiit back-
ing her that few towns in East Kootenay
can boast of.

R. T. Ward, one of the heaviest stock-
holders n the Horse Fly mine, in the Cari-
boo district, speaking to o reporter, saig:

‘I see by the papers that they have been
taking out $30,000 a day since I have
Deen gone. If this is true, I hiave not been
notifled of it. We have our company in
thorough working orher now, and expect
this year to have paid off our $250,000 ma-
thinery indebtedness. We are working dif-
ferent r from any other placer mine. We
are using 2,700 miners inches of water un-
der pressure of 300 feet. It is cquivalent to
about 130 pounds to the square inch, 150
inches is being  thrown against the banks
from two giants, and the balance is used in
a hydraulic gravel elevator which raises the
dirt to a height of 50 feet.

"This is the only mezns by which we can
get a dump. There are streaks in our clay
formation where coarse gold is thicker than
the gravel. We have heen taking out for
the past year from $10,000 to $20,000 a
day, but you must remember we are under
a very heavy expense on account of the
method we are obliged to empivoy to work
it. The richest pan I have ever known to
be taken out ran frora $571, and three pans
ran $1,360. Now, $30,000 in onc dav to
me seems to he large, but certain veins, if
working at full specd alt day, I have neo
doubt would net it.

The cross-cut on the 327 foot level in the
Old Ironsides in Greenwood camp, has Jjust
frcountered  the Iedge. This is about 100
feet deeper than any other depth yet se-
cured in {he boundary of the country.

Mr. James McLaren, a leading Ottawa
lumber manufacturer, is at Republic. He
rceently bought 300,000 shares of Mountain

.
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Lion stock at $1 a sharo, Tho property is
one of the best known in Republie,

Twelve cats of machinery have lLeen res
celved by the Northport Smolting Com-
puny during tho past weck, and the work
of putting it In place is being pushed with
all possiblo specd. It is now belleved that
the company will be ready to double its
present capacity by Scpt. 1. It has been
gstated by the managers of the works that
ore supply is sufficlent to keep the four fur-
naces in full blast continuously, which
means that betweer 800 and 1,000 tons of
ore will bo smelted daily in Northport.
“Mr. W. A. Duncan has just visited the
Granite and Royal Canadian mines, swhich
are operated by the Duncan Mines, Limited,

at Nelson. He says that thoe compahy has’

92 men in its émploy devclopin the mines,
grading the wagon road and building the
mill, On the Granite there ar¢ 35 men
working on contract, and on the Royal Ca-
nadlan there are 12 men. The machinery of
the mill Is being installed by the Wm. Ha-
milton Company, of Péterboro and Vancou-
ver, under the superintendence of D. J. Mo-
Nally, anu the mill will be completed iv a
couple of weeks. The waggon rcad is com-
pleted, and bunk houses and a dining-room
are being erected at the minc.

NEW FIND AT MINE CENTRE.

Minneapolis, Minn,, Aug. 27— A special
from Mine Centre, Ont., says: What the
discoverer claims to be a8 new imining dis-
trict has been found by a Mr, King, of the
Sawbill. Lake region, cast of here. He and
a companion have been prospecting north of
the Canadian Pacific road and 65 miles from
the line, almost directly north from Bon-
heur station, they have found a district pos-
sessing rich veins of gold-bearing quartz.
Both King and his companton have taken up
claims which are said to carry free milling
gold in rich quantities.

Shigx;lent.s for week: Le Rol, 2,304 tons;
War Eagle, 1,950 tons; Iron Mask, 300 torns;
Evening Star, 80 tons; Centre Star, 120
tons; total, 4,764 tons. For year '97, same
week, 5,673 tons. Developments of week
very favorable. New ore hody discovered
at surface of Le Roi ledge, fourteen feet
wide, carrying high copper values. LX.L.
opened up body of high grade freo milling
oufa. New shoot pay cre opened up in Mas-
col,

COPPER GALORE IN B. 0. AND THE
YUKON.

Minneapolis, Minn., Aug. 28.~-A Tacoma,
Wash., special to the Times, sa~s: — While
. grading on the Canadlan Pacific extension
in British Columbia, Contractors Mackenzio
and Mann have uncovered great ledges of
ore, running high in copper, gold and silver.
They are making good progress on reilway
contracts, but present indications are that
the mingrui discoveries will pay them far
better. A mining expert, who has jusc come
from British Columbia, sdys that onc ledge
alone will make them miilionnaires, This
ledge was found near de, a new town
in the Columbia and Western Rallway,;
which the Canadian Pacific is building -from
Rossland into the Boundary Creek district.
Outcroppings were discovered some time
ago, but it was only ter days ago that the
ledﬁsitself was uncovered by the graders.
I$ not been thoroughly exploited, but
has been stripped sufcicntly to show it ex-
ceeds fifty feet in width. Assays from
near the surfare gave values of $40 to $50
rer ton, t practically cerfain an-
other Le Rol or Republic minc has been dis-
covered. Messrs. Mackenzic and Mann have
filed on the property, and will soon begin
its deveiopment. They have declined a large
sum for 1t. Two smaller ledges have Leen
uncovered by the grading crews, both giv-
ing promise of making good mines.

Tacoma,
advices state that an immence copper belt
is known to extend from Whito Horse Rap-

Wash., Aug. 28.—Bennett City

ids, on the Yukon river, to a point on the
Dafton Trnil, forty miles from the Lynn
canal. 1t is over fifly miles in extent, and
les in British territory. The frst outcrop-
pings of this belt were discovered two years
ago by Henry Bratnober, n mining expert,
representing the Rothsehilds, of Loudon,
who have i party of men vacloplng claims
near Hootehl aud Dalton Trail.

The rlchness and great extent of this cop-
per belt are confitmed by Captain Jarvis
of the North West Mounted Police, who was
in tho district several wecks ago, and is
now returning there with a large exploring
party. Jarvis says the quartz taken out as-
says 38 {o 63 per cent copper, and thero is
apparently no end to the deposit. Hun-
dreds of claims have been staked. The dis-
triet is  just beyond the Porcupine placer
field, and eight miles from the international
boundary. It is reached by trail from
Haines's Mission, and an casy waterway is
available for taking the product to tide-
water.

The richest copper ledges aro those near
White Horse Rapids. IFour Thousand acres
are staked there, one company of twenty-
two men having thirty-six acres. ‘Ihey have
fMed watfr rights at Perennial Rapids at
Miles Canyon, with a view of working the
mines by electricity. In one place there are
150,000 tons of copper quariz in sight worth
$60 a ton. The quartz also carricd good
values in silver and free milling gold. The
development of claims with machinery on a
largo scale will be begun next scason. Fur-
ther confirmation is obtained from F. Q.
Hindeboweller, Yukon manager of the Brit-
ish-American corporation.

VIRTUE-COLLATERAL,

The news from the Cumberland mine re-
cently acquired by the above company con-
tinues to be of the best. Since the report
of the celebrated mining expert, Mr. Thurs-
ton, the ore values in sight have increased
some $200,000, and as the work of deve-
lopment proceeds, the ore body increases.
Tho anagement are now quictly confident,
and while the statement of a dividend
shortly is not authorized by them, we would
not be at all surprisd “to soe dividends
forthcoming if not before, certainly by the
beginning of the year. Buyers of Virtue
around present prices will make good money.

BIG THREE.

Holders of stock in this company have
ecvery reason to congratulate themselves
upon the good news which came to hand
early in the week. Big Three has got past
the experimeatal stage.

There is conclusive proof that the Mascot
is a mine and a producer, and dividends noww
will only be a question of & short time.

Early in ihe vresent year, when for rea-
sons of thejr own, intercsted parties began to
hammer the stock and force it down, the
Exchange News advised its readers to hold
on to what they bad, and right along we
have given the same advice.

The statement bhas been made that the
propertics of the Big Three company will
ultimately prove as valuable, if not more
so, than those of the War Iagle company.
and there is cvery reason to suppose that
this statement will ultimately prove cor-
rect, so that holders of Big Three should
not be surprised to wake up some fine saormn-
ing and- sco the price of the stock around
the $1.00 mark.

Pary Sound prospects will not in the ma-
Jority of case make mines, writes Prof.
Coleman to the Bureau of Mines. McGowan
and Wilcox are mines, but they are not suf-
ficiently developed to show whether they
will be good mines. They have some thou-
sand tons of ore in sight now. Six car-
loads, about; 140 tons, were tested; 4 gave
15 p.c. copper, 2 106 p.c.; gross value, $7570,
net value, $5399.

Oxford Copper Co. are said to bo crecting

smelters on Lako Huron and will purchaso
ore containing from 3 to 4 p.c. copper.

Irish, or Treasure Hill, iu the Klondike,
is said to bo ylolding great returns.  One
beneh clalm gave to ouo man $272.50 for 8
hours work, a sccond $3 and $4 to the pan,
and a  third $116 for 63 pans.—Ashcroft
Journal, Aug. 217.

Jack Wade creck, Forty-Mile district, is
also rich in bench claims. One man is said
to havo picked out with little trouble $200
worth of gold iu ono hour. Operators have
bonded o number of claiins on Jack Wade as
preliminary to further operationg after ile
surface returns huwve given out.

SYDNEY IRON WORKS.

Mr. Willlam MchMaster, wanaging director
of Montreal Rolling Mills Co., having veen
interviewed on his return from Cape Bre-
ton, sald about tho Dominion Steel and
Iron Company that the site of the Mam-
moth works is twenty-five fect above tide
water, cxtends to 500 acres, is connected
with Sydney Louisburg Ry., and Intercolo-
nial, has open barbors at hand or very near;
that its oflicials are Mr. Julian Kennedy, of
Pittsburg, the engincer, whose Sydne( re-
presentatives are Mr, McClain and Mr. Wells;
Riter-Conley Co., Pittsburg, contractors for
blast furnaces, steel converters, steel billets
ctc, who employ the 500 men mention
yesterday In the Exchango News; that in 18
months the Dominion Steel & Iron Com-
pany will begin operations which will enable
1o to supply the Canadian markets and en-
ter into competition with the greatest iron
makers of the world; that there are 280,-
000,900 tons of iron ore-in the Wabana de-

posfta, Newfoundland, which  propérty,
bought by Nova Scotia Steel & Iron Co.
for  $150,000, was  sold to the
Dominion Steel aud  Iron Company

for $1,000,000; that coal for delivery at the
furnaces has been contracted for from the
Dominfon Coal Co. at $1.20 per ton; that
1,000 tons per day of pig iron, steel slabs
and billets will be the output, and that
every other kind of property is booming at
Cape Breton owing to this,—real estate, gas
and coke, and also building, Branch banks,
for example, are %oing to be set up by
Merchants’ Bank of Halifax, and it is said
also by the Bank of Montreal.

Don’t put your
Moiiey into
Mining Stocks

until you have made specia

enquiry about same from-
the .... .

EXCHANGE NEWS
Information Bur_e’au

which is free to all subscribers.

457 St. Paul Street,
MONTBEAKL,
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ROSSLAND MINES.

Velvet,.—A force of 30 men ure at work
on the Velvet. The main adit of the mine
I8 in for a distanue of 340 feet. On tho
250-funt, level drifting on the ore hody is
in progress, and {t has been drifted on for
a distanco of 30 feot. On the 160-foot lovel
drifting nlons tho ledgo is in progress and
tho showing Is very satisfactory. In fact,
the mino is looking well throughout.  The
work of filling tho contract for 1,000 cords
of wood for winter uso is making good pro-
gress, Work on the buildings is being push-
ed. Tho intention is to put in a snow road
that ore may be hauled out.

Mountain Trail.—\Vork continues on the
two double compartment shafts which aro
now down for a depth of about 60  feet.
The shafts are sunk on the veln, and are
about 250 feet apart. The ore is increasing
in richness with depth. The intention is to
ghortly commence drifting from one shaft
to the other along the vein. A contracl for
an uerfal tramway from the Mountain Trafl
to the company’s concentrator, a distance
of about a mile and a hall, has been let.
The tramway from the minc to the ore bins
is about completed. The force of men at
work {8 caustantly being fncreased.

Evening Star—The shaft belng sunk from
ihe lower tunncl o down for a distance of
30 feet. Drifting is in progress from the
lower tunncl to the cast and the west. The
vein has been proven for a distance of 170
feet on this lovel. This shows the ore shoot
to be 170 feet horizontal length and 230 feet
in inclined depth. Stopin§ has been in pro-
gress all the week from the reserves of ore
g;iapped during the week from the Evening

r

Le Rot.~—Shipments continue an the usual
basis, while the system of development is
being extended. ‘The new holsting station
in the Black Beat tunnel will he completed
and equipped with an clectric hoist in about
three weeks. The Black Bear shaft has
reached the 600-foot level and Is being ra-
pldly sunk to the 700, which point it is ex-

ted to reach by the time the new ioist

s installed. Al the 900-foot level in the
main shaft a statfon is being cut out. Twen-
ty-seven machincs are working.

Deer Patk~Drifting is in progress to the

south on the 300-foot level., The drifting
was commentZe at a point 90 feet from the
shaft. There is seven feet four inches of
solid ore acar th® hanging svail, but it is
not of a ligh zrude. Drifting is in progress
along this vie Sudy in the hope of finding
a richer shoo, of ore than has hitherto been
encountered. Three eight-hour shifts are at
work. Al tle surface showings are being
sampled and surface prospecting is in pro-
£ress.
Josie~Tte shaft is now down 475 feet,
and is being rapidly sunk to the 500-foot
level. Th» Josie compressor has  heen
brought into use, and power for the drills
and hoist is now obtained from that source
instead of from the Le Roi compressor, The
gallows frame for the new clectric hoist is
being ‘constructed. It will have a height of
81 feet.

White Bear.—The shaft has now reached a
depth of 295 feet and will e completed to
the 300-foot level this weck. The rock in
the last few feet of the shaft has been very
hard. It is expected that crosscutting wiil
be commenced from the 300-foot level in a
few days. The outlook is of an encouraging
character.

Number One~A plan of increasing deve-
lopment is now being carried out. At the
400-foot level = station is being cut, pre-
paratory to extensive work on that level
and below, while the upraise from the 300
to the 200, and another from the 200 to
the surfuce, are also under way.

I. X. L~Work continues on, the lower
drift tunnel. A veir of four feet of ore
has been met there. The management is re-
ticent as to the recent strike, but from
other sources, which arc authentic, it is
learned that a strike of free gold has heen

made. Samples taken from the strilie fairl
ly teem with free gold.,

Bunker Hill. At present work Is  being
coneentrated on the road, 17 men bicing em-
ployed in rock cutting and grading. In o few
days, however, actual mining will be re-
suined, and a new tunnel will be run to tap
the main lcdfo at a considerable depth.

Heather Bell. Threo shifts aro now work-
Ing on tho property. A crosseut is belng
run from the bottom of the shaft towards
tho ledge, which tho manngement expects to
reach in the course of a weck or two,

Wallingford.—The drift on tho ledge is
now {n 96 feet from the crosscut, the face
being within 70 fect oo the shaft. Progress
is being made al the rate of thre. feet o
day, three shifts being at work. Considera-
ble copper Is met with in the drift.

Ureat Westezn~The new plant is now in
position, aud its operation is only delayed
until the boller setting dries out. Tho shaft
fs being timbered up, preparatory to the re-
sumption of work to-morrow.

Iron Mask.—Steady shipments of one and
a half cars a daY are ninintained, while de-
velopment work is carried on witfnout abate-
meat. Sinking in the winze on the 350-foot
fevel continues.

Waneta and Trail Creek.—Sinking conti-
nues on  the  Copper Bell. 'The shafi con-
tract Is nearly completed, and a drift will
be commenced this week.

Portland~The tunnel which was recently
started on this property is now iIn for a
distance of G0 feet. Preparations are under
way for the sinking of an air shaft.

Green Mountain—~The shaft has now reach
ed a depth of 215 rect and the work will be
continued until the 300-foot level is reached.
The showing of ore continues in the shaft.

Coxey.—Work has been resumed on No. 2
tunnel for the purpose of crosscutting the
ledge. 'The work of prospecting on the sur-
fave continues.

Royal George.—lhe work heing carried on
at present consists of a prospect shaft, in
which good progress is being made,

Gertrude—Prospecting on the surface of
the Gertrude continues. Crosscutting is in
progress on the 200-foot level.

Columbia-Kootenay.—Development is being
pushed as rapidly as possible. No new re-

orts.
Nickel Plate.~The shaft i down to the
300-foot level, and siaking to the 400 is In

DECETESS.

GRANBY GO7D MINING AND SMELT-
ING COMPANY.

The above compan{ have so many strings
to their bow that they cannot Lelp making
handsomwe dividends in the course of time.
In addition to the smelter which is bound
to pay handsomely, they own the Victoria
mine, whose prospeets are as bright as any,
the Grand Forks Light and Power Com-
pany, which controls the enormous power
developed by the rapids at Grand Forbs, and
the town site of Phocnix which is going
alicad by leaps and bounds.

In tho course of conversation last week a
large holder of the stock made the state-
ment that he would rather have Granby
stock than either Old Ironsides or Kuob
Hill, and it scems to us that he is about

right.
MAJESTIC.

The long tunncl is now in 440-foot, and
drifting north and south is being pushed
vigorously to crosscut. The lead all the
time is working through a mineralized
ground with good ore in the main tunncl.

KNOB HILL.

Very satisfactory reports continue to come
in from Knob Hill, the mte of progress
being about the same from week to week.
Immense hodies of ore are being blocked out
and by the time the smelter is ready, the
body of ore awaiting treatment will be
simply enormous.

THE OITY OF PARIS.

The alove mine was visited recently by
DPhilactelphia gentlemen who are consfderable
holders of tho stock. They were agreably
surprised at the appearanco of things In
general From reports to hand the outlook
at preseny points to the properly being one
of the bese on the wee. s work progresses
the ore onstho sowlh dulft Is Increasing in
volume and value.

OLD IRONSIDES.

- 'The crosscut on the 327-food level of the
Old Ironsides in Greenwood Camp las Just
encountered  the fedge. This is about 10D
feel deeper than any other depth yel sccur-
cd in tho Boundary country. Heretofore all
the dnfting and crosscatting have been on
the 100 and 200-fool levels, most of the
work on the latlter. There aro two shails
on this properly. No. 1 shaft was put
down as a prospecting shaft and was sunk
no further than the 200-foot level, It was
sunk on the west side, or foot side of {he
vein, passing through about 45 feet of ore
as it went down. No. 3 shaft or the per-
manent  working shaft of the mine, was
started 300 feet east of No. 1 shaft, and
up to this time has been sunk in the coun-
try rock on the hanging wall side. The dip
of the vein being to the east it was expect-
ed the shalt would cut the ore aboul tihe
300-foot level, but the vein straightencd be.
low the 200-foot level, and when the depth
of 327 feet was reached, a cross-cut  was
started to the west to fied the vein. This
was run about 80 feet, and is just now com-
lng into the ore. It is now thought the
shaft will not cuy the ore on the vertical
line this side of the 500-foot level. No. 2,
or the mam working shaft, is 300 feel east
of the old No. 1 shaft. Something over
200 feet of the intermediate space is taken
up by the great ore body. Crosscuts on the
200-foot level have shown it {o be over 200
feet wide there. For some time it was
doubted whether the immense outcrop of the
Iconsides was {mrt of a regular vein or an
irregular deposit. Now all doubts en that
point have been removed, Both the foot
and hanging  walls have bzen found to he
weil defined. There {8 cvery cvidence of a
regular vein formation, not only in the
walls, but in the continuation of the ore
threughout 11z Knob Hil und other claims
to the sov’..  sow that the ore has been
founa on the 327-foot level, cxplorations by
crosseurs and drifts wut be carried forward
there s rapidly as possible. A new hoist
is be'ng erected over No. 2 shaft capablo
of wurking the mine wo the 1,00¢-foot icvel,
By the time we smelter, now building here,
is resdy o receive ore In January, the 327
foot level of {he Ironsides will be well open-
ed vp, so that stoping can he corried on,
botn on this and* we 200-frt level. Mining
men can at once comprehend the possibilities
of produclion that will cvist on this prop-
erty witan a tew months. The world hag
heard o good deal of the Anaconda at Butte,
Montana; the Old Ironsides has a bigger ore
body .aan the anaconda ever had, and it is
of better grade.

Tolophione Main 3035, Telephone Up 1867

W. I. FENWICK,
STOCK BROKER,
. (Member Montreal Minlng Exchange,)
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Exchange Court: 10 Hospital Strest,
MONTREAY,
tnvestmient Mining Stocks a
SPECIALTY.
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ORIPPLE CREEK NEWS,

LOS ANGELES.

Work is being pushed steadily ahead  at
the Los Angeles, and two new veins  have
been opened up sinee up.:r.\(luns were start-
od by the Butte and Crippie Creek Mining
company, which now has a long lease on
the propertye Fhe veius make o big show-
ing and run well m value, but the state-
ments made tiat they run as much as 10
ounccs to e ton are classed as absurd and
untrue by one who is in position to know
whereof he speaks.

Mr. D. Is. Heller, who for some time past
has been superintendent of the M. O. P,
smelters in Butte, has cosigned his position
thiere to o to Uripple Creek and take charge
of the afairs of wie vwute and Cripple Creek
Mining company. He will be in Cripple
Creck as soon as ho can elose up his per-
sonal business in e great copper ramp.

MARGARETTE.

Lessees on the NMargarette, located  just
north of urassy, are getung four-ounce a.-
says from the bottom of the 12-foot shaft.
It is belfeved the entire dump srve from the
surface 1o the 12-foot point and including
necessatily a large proportion of waste will
average bedter than an ounce, ‘the property
hdlongs to the Margarcite c,mpany.

MATAu.

The Matao company has about 50 tons of
medium graue ore  n the bins anu a like
amount broken In the stope of the Half
Moon. A shipment will be made of this
mineral as soon as the congested state of
the ore market is relieved. In the mean-
time, Superintendent Burrows intends to
gxgqnd his drift and open up additional ore
odics.

[
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NAME. Asked, Bl v':“;c. Capital, “1“::}1 When Pagablo Description. LOCATION,
Baltimore... 74 7 100 1,600,000 ecovee everevsrencesenee QGold, Qopper. Trall Qreek, B. O.
Bi r’l‘hree................... corsscsssnnsans 20 19} 100 3,500,000 seceie oo senivannreenes do o q
Commander. coesesarstnscsrseasssraseressees 10 5 100 - 30,000 e anicorcensannennes Gold. do
Degr Pagk... 6 a3 100 1,780,000 ccvcee  crevrencreenerenes do do
Qiant... B} cieeneene 100 2,500,000 coeee covsnnensnnsanens do do
Qrand Prize ser sante 1-00 ,000,000 .. ee ceneersaceanneeces do do
Gold HillB acversuicossasins seveetesvecscssns 10 8 100 1,000,000 .oere annervercmcereenes do do
HomOBtAKR e iirirearversnrssasessrcionsansens 4 8} 100 1,000,000 w e crnresescccsnnes do do
Iron-Qolt w9 8 100 LOO,000 coier seressescascnniane do do
Iron Horen cicsecscsnsacenscicsscsanses 18 11 100 1,000,000 .cccce coniecnnrrenanas do do
Jumbo. 30 2% ‘1 00 500,000 .cevse cecernneraricesaen do do
MAYHOWOL iiccciirerrrorcessressrsssesannss B8 cerncsene 100 1,000,0(‘-0 ceesss  asssssestesssetase do do
R. E. LBO..ccscsiisissescnnivonnessnssscssasess B aensseses 100 2,000,000 ... do do
8t. Elfp 61 100 1,000,000 ...... do do
SILVOrIIO seresecriavecrcesarsnsensssasansaeniss B sieesisn 10 500,000 ...eco cecnrercscrisnins do %0
Victory Trlumph ...... weserernassseesenss 8 7 100 1,000,000 .o coetininsnennnnnne QGold, C?per. do
Whito Bear ceees B} 3 100 2,000,000 .ccoss aersresscncecnanes Gol do
Butte resscieees 11 10 100 3,000,000 .... ceccicrrecnnenns o Gold, Oodpper. do
Canadn. Gold l‘iems Syn... cesesseeeee 8} 8 10 1,000,000 <ecer cecereserncecacens Gold. d-
« alifornia . 12 11 100 2600,000 civeve covnvernrcsnsnane do Gao
Evoning Star..eeenieciciciiineneenas 114 093 100 1,600,000 .ccece  acveeeresconconnes do do
Iron Mask .. 100 500,000 coeves  cercssssoncarennee do do
MOBLD OBEIBLOmmseres seserverarsreiserrrees. 09 ] 100 2,600,000 ... s cessesseresennnces do do
Montroal Gold Fields ....ereeereres 174 15 25 800,000 ceoser  cecveravereresnins do do
Novelty.. ..... 3 2 10 150,000 ..... s eeesrsesesarasenes do do
Virginia........ . 19 123 100 B.0000  wieeee seeerescennnneen s do do
War Eagie 360 361 100 1,750,000 13 Monthly. do do
Le Roi....... ceesre  sssesesteconasanes do do
Dardanelles.. ....essnecnsercnsascasese 16 12 100 300,000 coeeer cecerreensecesne  Silver and Lead. Slocan, B.C.
B [cseesissssnonsessaneessonstranns e 27 20 25 200,000 Spe. One pmd do
Noble Five...... . 20 13 100 1,200,000 «ccoei cecannar acnnnsane Silver nnd Tead. do
Rambler Cariboo ...c.cccceamcccsveneness 42 41 100 1,250,000 ...... Two puid . Gold do
Slocan Soverei dgn cerseeeesses OB 34} 1o 1,500,000 .ceee coceees Silver and Lead. -do
Montreal-London ...ecneiieeccees 58 55 24 452,000 1A% Mom.hly Gold, Silver, Lead. N.S,, Slocan, B.O.
Cariboo McKinney.............. weennee 125 1 H 100 §00,000 1pc. Monthly. Gold. Oamp ’\IcKinney, B.O.
Fonteno 18 12 100 3,000,000 ... cvreaserasase do )
Minnehghas. 22 19} 100 1,000,000 ... s evessecsensenseanne do do
WALETI00 weeee.ccineneircsmsrsssccssosases 9 6 10 100.000 ...... do do
Enob Hill 973 u2 160 1,500,000 ...... do Boundary, B.O.
Old Ironsidee ceasesesesessesrarasase ceasanes 120 110 190 X do do
Pay B cevveies . 10 259,000 ...... do do .
Kin (Oro de Noro) 100 1,000,000 ..... do do
Rathmullen e 09 7 100 2500000 ..... do do
Brandon and Golden Crown...... o9 253 100 1,500,000 ... du do
Decca. 323 26} 1% 975,000 ...... do Seine River, Ont,
{olden Star . 434 42 100 1,000,000 135 Q,uarterly. do do
Batte and Boston b ¥ SO 100 1,000,000 e ereemsssarases do Burcka District, Wash,
Republic 121 1193 1 00 5 do da
Smuggler .. 33 2 100 do Fairview Camp, B.C.
Winchester .......... o vaseans see sssssasans 15 14 25 5 do do
43 <2 1 SR i'i 40 100 1,250,000 ...... cesenee do Baker City, Ore.
Payne 131 100 300,000 1ip.c Monthly. Silver'and Lead. 8andon, B.C.
Orow’a Neat Paas Qoal.................. us 00 47 00 2500 2,0m,000 ... cesesansesnireenee Corl. Qrow’s Nest Paas. .
Curlboo-Hydrml!n w 160 147 500 5000000 ..ceo cereeee oo sasveses Gold. Ceriboo District.
BONDS AND DEBENTURES. .
AMOUNT o INXTREREST . LAST
I196UED. A PAYABLE. BONDS. SALES. BEDERNABLE, WHERE PATABLX.
600,000 7 Muy  Nov. Mont. Corpoaation Cousol'd. Stock. 183} Permanent........ . Bank of Montrexl.
240,000 5 Jan,  July do do do PPPUTRIEED £1) || IO = ot a«
1:050,000 4 May  Nov. de SLOCK. e ereene weuee . 106 19%5eceecsecesenns . ou as
7,080,000 3 “ « do (i [ J 100 Permaneut...... e “ o
- 5 Jan.  July Montreal Harvor Bonds Currency.... 116 1913 &-1814 5J1y ¢ “ o -
136,700 5 4 o ‘Toronto City do do .. 7120 ceceevveccccssensonanens L!ofda, Banetis & Bosanqueta
874,280 4 “ “ do do [ [ J 101-106 904 1&4....... . ¢ " o
22,5600 - J o, .wes  Auer Light. 100
940,000 5 Apnl Oct.  Bell Telephone. ns 1925 ceeieeennnns ... Bank of‘Montrenl.
6 May Nov. Cavada Central Rly. .......... ssrenseenne * eeevenssese 1032 18t No¥ ...... 3 "
2,000,000 6 2nd April  Oct.  Canunidn Colored Cotton Mills, «.veeeen. 1013 1902 April.ececeneas ot o
3,423,000 5 1st April  Oct. Cavadian Pacific R'’y. Land Grant.... 110 b 11 ) FUo - s o
200,000 5 s May Nov. Cauoada PaperCo 1063  19i7
20,000,000 < Ja.Apdu.Oo ComuerM GibloLonpens Yo 14 =
£300,000 43 Jan. July  Dominion Cotton...... PR 100 19163184 Jan
600,000 5 Ist Jan. July Halifax Electric Tramway. 106 1918 Jatl.ceeemceness Bank of Nova Sootia.
850,000 5  1st Ap'l It Oct.  Interoolonial Coal Co....... 100 1916 April ..ooeee Bank of Alontreal.
- ] "nd Jan. Jnly Lk. Champlain & St. Lawrenne Jo. 100 b £2) {1 R s “
5 Montoeal Loan & Mortgage...eceeeeees
292,000 5 ht Mch 1st Sep.  Moutreal S!xeet R'y. - 1908 1s} Moh
681,333 41 1st Feb. lstAng do 1922 1at Aug .
700, 5 Ist April  Oct.  Pcoples Heat & Lt ceeeeecsvocaravens 80 1917 April ceveee.  Merchanta Dank of Hallfax
554,313 5  1st Mch Sep.  Richelien & Ont. MoV, .uuvcrencrcirenens 100 1915 15t Mch
674,360 5 Ist April Oct.  Royal Elsctyic.
2,799,933 43 Mch Sep.  Toronto Railway.wccievecrmeeesesernseses 108 1931 31st Ang
450,060 44 1st Jan. July Windsor Hotel 100 1912 0reeecesceeresses  Bank of AMontreal.

#*The aocrued interest wpon all Bonds, Debaatures- Dominion Stoak and Moatreal Corporation Skook aold in this Market is
payabls by the purchaser in adaGition to market price.
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The

‘“Hornblende”

GOLD MINING COMPANY,
OF ONTARIO, Limited.

Authorized Capital $900,000 divided into 900,000 Shares of the par value of $1.00 each,

OFFICERS.

N. MerritT, ESqQ,, - - President, H. A. Drunymoxp, Esq., - 1st Vice-President,
Hon. A. R. AxGers, P.C,, Q.C., 2nd Vice-President, E. T. BarTLETT, EsQ., Managing Director and Secretary.

BOARD OF DIRECTORS:

N. MERRITT, Esqg., - - - - Tcronto. | CHAS. A. DUCLOS, Esg, - - -  Montreal
Director of the Carada Life Assurance Co, Of Atxater & Duclos,
H. A. DRUMMOND, Esg., - - - Toronto. | RANDOLPH MacDONALD, Esq., - - Toronto.

Vice President Great Northern Afinin, - A W. COSBY, Esq Government .C'onlrador. - t
. . ° - - - - oronio.
Hen. A. R, ANGERS, P.C,, QC, - - Montreal. Moncger Loudon & Ontario Loan ond Intestment Co.
E, T. BARTLETT, Esg., - - - Moatreal. | HUBERT A. DONOVAN, Eeg., - - Toronto
Lieut.-Col, W. INGERSOLL MERRITT, - London, Eag. Director Greal Noctheryn Mining Syndicate of London, Eng.

Bankers: - - s - TTOLSONS BANK.

PROPERTIES :—Tho properties now owned by the Company are the * Eureks,” *' The Kiss-me-quick,?’ ** The Martin,” “The
Ida,” ““Theo Eagle ?” and * The Grover,” six adjoining mining locations in the vicinity of Wawa Lake in the Michipicoten Mining
Division, Provincs of Ontario. The properties are in the immediata neighborhood of mines in an advancea state of development.

DEVELOPMENT :—Tho groperties are being actively worked and a rich body of ore has been encountered on the Kiss-me-
quick and the vain is widening with depth. ' Anaverage value of $21.25 has been obtaided from a number of samples assayed.

The ore is free milling and casy to treat. The Cowpany has arranged fr.r the erection of z stamp mill which will be shipped to
the property next week and when erected crushing will begin at once.

TRANSPORTATION :—Traasportation is had by a steamboat from Sault Ste-Mario and the Ontario Governmen! has given a
grant towards tbe opening of a road from Qvos Cap on: Lake Snperior to Wawa. Engineers are surveying for a Railway trom the
“So0? to Wawa, for which & grant of Jand has becn obtsined from the Governm: nt.

A limited amount of stock is vffered to the pnblic atl 2ic. per share.

Farther information can be obtained from the undersigned who will also receive applications for stock.

H. A, DRUMMOND, or E. T. BARTLETT,
28 Victoria St., TORONTO. 15t St. James St,, MONTREAL.
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LW YORK STOCK MA

RK-

SEPT. 1, 1899.

Rauge for

——TO-DAY'S PRINYG -

Yearltgg,  Outstanding ‘i),l,',. F=—CLOSING PRICKS FROM AUG, 25 TO AUC, 3l . 3 3 '?
fifgh, © v CaplualBtock, B G 256 28 28 2¢ 30 3t g ] 5 3
2274 ... 5,000,000 .o AIr Brak@..cocssssscmmicsicssos womiegmseee cssenn cems aresss erens sessss Tassess  eesess  aessse

431 38 20, ‘237,000 m. Ootton Oll Co. 44 crsees 44 43 43} 43 433 43 443 44}

§2 123} 36,968,000 & ggnr reeeesaseses 162 1633 1653 1637 157 156 166§ 167§ 166} 166
‘155 lﬂi 27 884 ';00 « rits N g ..... o seeees soseee sheans esees . weesee essses coanee ceee eseses

720 45 21,600,000 o s\v Co.. 563 673  57F 88 58} 67 5,§ 68) 566} 56§

ng} ¢ .S,O(X) o0y . ¢ Tin Plato. 43} vesens 42 433 43 43 43 43 43; 43}
13} 833 21 000,000 ¢ Tobacco .. 128f 129 131 128 129 127% 127§ 128 125 127§

658 373 28,000,000 Anaconds Co%p 67 e O7 66 568 56} 56 56 66 56

24 17 120, 000 000 Atcb T. & 8. Fe.... 23 23 8 223 223 22 22 20 225 224

68 G0f 114,189,500 “ 4 pfd 65§ 683 6 85} 66 653 654 643 64 64}
74} &6} 25,000,000 2 Bnltimora & Ohio. oo eseene aeees e et esser swesss vobes eeees essems “ovnene
wenre sevese 60,000,000 ccoo. Bay BEALO GHB irveesssesniens  sistie e e e veres emeee eavens et meeee amveer veane
137 773 29,500, «eeers  Brooklyn Ra? Trau. 1033 104} 105} 1074 108 105} 1053 103} 1033

631 42 28.000,000 1} 0.0.0. &St Levrilionerisnnees B . 5 ¢ S 66} 57 57 583 57 674

89} 643 65,000,000 2 Canadian Paciﬂc. ...... ceses

70 563 15,000,0¢0 1 Cannda Southern.. 54} etee 63§ 55

31 23 60,533,40") ...... Chesapeak & Obio.. 20} 29} o83 083

208 13 21,232,600 ...... Chica;,o & Greab \Vesbem 16 16 138 16
149} 1233 90,282,900 1 % 136§ 136 135 136
1343 1201 48,732,600 2 o Mm 1333 1341 1334 133
122} 107F  BO,M0,000 1 « R 1. &Pacific . 19 1194 19 119
1866 141} 89,118,300 2 “ & Northwest, 163 163 165 165 167
184} 188 22,300,600 1 u u 12 S

531 41 65,370,000 ..co..  Central PACHIC .ot revcceiveccssns  coreer  svvser seress sesesr  sesses wesess  ewsess wesse seves e vesees
223f 165 39,078,000 2§ Consolidated Gus ... 184 187 181 180 191

65§ 37 30,000,000 ...... Continenta! Tobacco 48 493 493 48
1253 1064 85,000,000 Delaware & Iudson. 124 1244 1243 129
181 167 1200, Del. Lack, & Wostern. . 170 1773 178

78F .eeene 38,000 Denver & Rio Grand pfd..... 78} 71} '{3} onee
cesvss  sssess  esgesesse seese aessen

16} 12 119,232,700 Erle eces  sesses seese cerase
1253 95 18,276,000 Genoral Eloctric........ sosesasns 124 124 125 195 .

763 62 24, 0"7 300 (I0COEDerrrseessossrsnsscssseniloscss  reene 643 85 843

76 46 48,4SJ 1300 Fed Sboel COm.. ..... . 5Si ...... 58} 60

93§ 2} 53,203,500 pfd . 81 81} §2} g2
vesess  seseve 98,277.500 Lake Shore....eee ereeesernassssesss  mesese  ewses e eeeene

823 63 52,800,000 Louisville & Nashville 613 §2 823 80; 1
1335 97 48,000,000 Manhattan con...... - 118 112 1!4} 112 112}
269 1873 40,000,000 Met. Street Ry Co. . 205] ¢ 208} 206}

44 20k 3,000,000 Missourj, Kan. & Tex pfd... 42 42 43} 44 44

524 39 47,507,000 “  Pacifie 501 50 . B0 48} 48}

404 28 14,805,100 Nat. Load....ccenceeee 32} ... . 313
1224 97 22,619,000 New Jorsey Central 118{ i1 119 1183 118}
1443 1213 100,000,000 New York Central 138 134 139 138F 138

573 42 80,000,000 Northern Pacific.. ... 638 56 6563 58 58

813 70 75,000,000 o ¢ pfd 7t ke 8 7% 7';
114 91 18, '559 103 ...... OMBhHA ccueee ceveer o. eveserensass  arvens aveses 116 117 122

sl 18 63:113.900 ... . Ontario & Waestern 271 27 x o6 a7

55 433, 20,000,000 13 Pacific Mail.eecererree e A7 47 48 463
142 1271 ° 129303350 2} Peansylvania R. R........ 135 1350 138 185 135
129 101 28,668,560 11 P: o. Gas L. & Coke Uo.. 0, 120 183 119

601 oo 12,500,000 ...... Stoel. Go} 593 59

87 <eeeee 12,600,000 13 . O DIQ cveressorssorns cvnvere  woere ares -
184§ 156 54,000,000 i Puilman Prlaco Car Co...... veen e

25 19 69,900,000 . Roading o 1

es: b1} 28,000,005  <voe s 1stpfd.t...... veseesenes B 62 611 603 61

44 27 108,232,005 ...... Southern Pacific. 39 39 383 363 38}
55 40§ 57,280,400 1 Southern Rallrondpfd,........ 543 54} 55} 543 55

[11:) SN 15,010,000 1 Twin City ceveccennne eeesesessaacse e teesse  eessne eseses vvorr vone
a5) 17} 3,710,900 ... TEXRB PROIBC eoreressrueserarenss Q3 2 21} e

®» 38 000, 1 Tenn. Coal & Iron.....cceeee. 95} 973 97 96 971
242 166F 12,000,000 1§ Third Avenuo 2. Raecevcesee cees aeens veons ot eeeem

503 ,336,000 ...... Unlon Pacific ....... coasasne coaee 471 4 473 46 461

84} 72 75,000,000 13 3 Pfd..ccccceeneee. 80 80 bt} 792 80
51 492 23,666, 2" T. S Rubber............... 50 ceeeee 49 50
120 11 23,525,500 2 ¢ 80 DI weenccorsasons  weas o aeeees veree evam evvers sesen . voss  smere e verees
11 8 61,500,000 ..... U.S. Leathor...ccccceeiieceee 10 93 1 S 10} 10} 10 10} 10

78 66! 60,909. [ 43 €t p ectevasesc.ovee 76 76* 76} 75‘ 75; 75’ 755 75) 7a§ 75}

8f T 28,000, oreese Wabash SEpe— e wweses  auees o e cssse erete  aseees  ageene

o5 19 24,000,000 ...... ? ............ coveseseses 23 23} 23} a3i 22 coenes 23 291 203
91 78 97, 8.0,000 Ww. U. Te e;.'raph ...... resesresee S8 88  .eee. §8} 89 sanse 89 883 883

®Ex-Tiiv. 1 p.c. tEx-Div. 2}. 2Ex-D. 3 p.c. 30n now basis. JEx-D. 2 pc. ‘Ex-D. xEx-D. I}, p.c. SEx-D.1{pe. 7 ELD. 3t p.c. sEx-D. 1% p,c.

z Ex-rights. 7EX-Div. 4 p.c.

b3

Opening..cec.a oe
Clmmgg esvaeaonee

COTI"OIN :
Aug. Urse, Dec. Jan. TFel;. March. May.
586 594 6.00 6.05 612
5.39 599 6.05 6.12 8.19
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NEW YORK EXCHANGE,

OMANA SHARPLY ADVANCED BY A
BULL POOL —~ SUGAR IN THE AS-
CENDANT ~— GAS SITUATION -
STANDARD STOCKS DORMANT.

New York, Sept 1.

The murket for Amcricans in London
opened dull, but is now fairly ateady.

B. & 0. issuee aro the only features.

C .o advices from othor sido stute that
thero is a growing sontiment that n pouce~
ful settlement of the diflicultics in the
Transvaal is Jooked for. The focling wns
reflected in our market yesterday Ly the
parchuso of somo 30,000 shares for London
account. Theso purchases by London wero
partly instrum ntal in making the market
stronger during tho first two hours thau it
was during the afternoon.

Yestorday’s market was a disiinet disap-
pointiaent in that all {i.e nows which camo
to hand was of a faverzble nature, and in
spite of this the market declined, and at
tho clo-o had a decidedly heavy appens-
anco, -

B. Q, Union Pacific sud L. N, all made
excellent showings in their menthly vo-
portg, but there was hardly any rejonse
whatever to the geod earnings  and gome
paris of tho market were under ddecidol
pressure all day.

The cxpected dividend of Cotton I'fd
was dechired snd wes met with voaliziug

“gales, the price as one time being 4 poius
below highest of the day. Those was s
rally, howevor, of alout 1 p.c. in the stuck
before close. 1t would appueur, froim these
fauts that o tcechnical position of 1he
market is 4 weak one, that good news s
awaited on, which to sell stocks, and that
when such govd news comes, it is impos-i.
ble to market any consilerible black, .or
tho principal buying power »nems to eman-
ato from the short interest, aud thoe short
intorest in the market is Ly no mcaug an
unwicldy one.

Agaiust the 5 w1 news which came to
bend yesterduy, there was the expo:tation
of n somewhut unfavorable Bank State.
ment. .

Of the few stocks which muoval coutrary
to the_rest of the market, Con, Gas was
noticeable, There is a lurge short interest
in it but its strongth is thought 1o reflect
improved conditions and a probable eaxly
sottlement of the Gas war.

Chicago and Ecst Illinois common was
also sirong, and advauced for the day
about 8 p.e. It is raid that the read is
carning monoy at an unprecedented rato
and that it is more than likely that there
will be an increasv in dividend at next
meeting.

Neow Yori, noon, Sept 1.

All tho quotations from London were ul-
mest uniformly higher thun our closing
yestorduy.

Artitrage housas did very littlo husine-s
during the first hour, their total treles wg-
gregating probably not more than 400
shazes. Tho fact that they did so littla
when the tzp0 showed such pronvunced aud-
vancoa, croated the suspicion that tho mar-

k.o‘t had boon more or less rigged from this
gide,

The idea was that somo operator ovor

oro wished to oroato n marketupon which
ho could sell.  If such were tho case, the
attempt wes not successful. Tho market
was fairly strong during tho first fivo min-
ules, but quickly beeamo heavy, and in
some cases positively weok.

A.M, T, showed tho largesi decling, on
salos of some 2500 shares by s prominent
Comumission Houso.

Considerable support appeared around
126, and after tho pressure to rell was ro-
moved, tho stock rallied, but was again
hewvy.. Flowor & Co. ars rcported to be
buying as aggressively as thoy weore a fow
d.ys ago.

Con. Gas showed coisiderable strength,
and tho Street is slill iuclined to boliove
the Gas wur is settled, and that an agree-
mont has been arrived at by which arate
of 90c will bo msintained. Cowmission
business vontinues light and transuctiuns
by tho profe-sionals are emaller than for
days, many of the -traters having gono
away not to return {ill Tuesday.

It is generally predicted that tho Bank
Statement to-morrow will bo of an unfav-
orable nature, and that next woeek we will
sce sume higher rates for mouney. It is ro-
ported that many western Banks, which
have bLeen large lenders of money hero
havo during the past wack or so, called in
considerable of their loans.

{For Reviow see page 16.)

LONDON CABLE.

(. Meredith & Co.’s Cable gives tha fol-
towing London quotations:

Grand Trunk, guuranteed 4 p.c.
e

18t preforence Biig
o and ¢ v 08§
e 2rd “ 25}
G. TR Com. ..
(S0 LR | S PPN - .} |

e

LONDON AND PARIS,

Sept. 1, 1899,

Baul* ot England rate 43
Qprn discount rate 3;
Paris ReN1eS covveeertrnmercccneiorssnsscnressrane 100-76
French ExXChango.. e vveccsierseneeonens 51, 24
Consols, money . 10513
Canndian Pacific ’ Qﬂ}
Naw York Central 141
St. Paul.. IO 11 |
Union Pacific S13

CRIPPLE CREEK MINING STOCKS

August 31, 1699,
Cajital, Fa: Value, B4, Asked
1,700,060 $1.00 AcReia . ... .06 .16}
2,500,000 1.00 Battle Nt'D..cceeess 364

- .37

200,000 1.00 Oolumb-Victor.... ... .18
120,000 308 DANLO.cesceersansans . Jd7 17
SAGa, 000 100 Datoon. «..eeeeeeens . <20 203
12850,000 1050 FIREOND eccrrareacons v vose cene
1,250,600 1.0 20l ¥ cecvierneinnens W18 .19
Lou, 000 1.0 Gold Coin ..eeeeenee. « ce s
2.4900,m0 1.60 Gold So- croign... .15 .15}
Luyuk 1.0 Gould. «......... eeveees <23} (04
1,225,440 1.00 Indepen. T. & M... ...
250,500 100 ISALONR coeveereerneee 59 .80
1,23000  1.00 Jack Pot . ceeeeer 577 .68}
LexXIngton.ee.eenes 14§ 143

1,000,000 1.00 MIRTOR cevenranee vevenne 32 3¢
67 1.0 Moon Anchor ... L5 100
3,000,000 1.00 Portland...........220 225
2,000,000 1.00 Pinnacle w..ceeeeeeees 238 20
1,500,000 1.00 WOTK.veeeererrsnrsesses «292 .30

‘Hon. A. W. OGILVIE, W. LHOGQ,
President. Mannge

The Investment Company

LINITRD.

CAPITAL, $800.000.

47 Bu. Francois Xavier 8t.,, MONTREAL.

Stocks, Bonds, Mortgages and
Municipat Securities dealt in,

P.0. Box 551,

E. T. BARTLETT,

MINING AND INVESTMENT
BROKER,

Member of Mining Bachange.

STANDARD OHAMBERS,
151 ST. JAMES STREET,
MONTRZAY,,
Tolephone Malin 2089.~4—<——
INSURANSE POLICIES PURCHASED DR LOAUS MADE THEREOR.

THE TELFER & RUTHVEN CO,

BANKERS anp BROKERS,
If 8t Sacramont St., - MOMTREAL.

CORRESPONDENTS :
SEYMOUR, JOHNSON & CO.
71 BROADWAY, NEW TORK
Members of ‘the New York Btock ~Exciangs.

SJOHN E, FAIRCHILD, Manager.
Telopt:ouc Maln 3095. .

N. P. BRYANT

STOCK BROKER,
Room 7, Stock Exchazge Building.
{1 St. SacramontSt., MONTREA
Telophone Mauln 3330,

DIRECE PHRIVATE WIRES T0 NEW YO
CHICAGO.

Cripple Creck Gold Stocks

BOUGCHT ANT SOLD
ON COMMISSION.

FAIRBANKS, CAMERON & .CO

57 Canada Life Building,
DMONTREAL.
Tel Main 338,

MOISAN BROS.

BROKERS,
13 HOSHITRL ST.

Privato Wircs: .low York anid Chicago.

Stocks, Bonds, Grain & Provisions

Bougzht, Sold orCarried on Moderate Margin,

Comnmission " Toiephone 1820 Mala
3. of 1percent, 0. 130x 693,
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TORONTO STOCK EXUHANGE PRICES,

STOCKS.

MISCELLANEQUS.

British America.
Western ASRUMNCE: «aee coveos
Canada Lifo..eeessscossenease
Confedemtion Life Avsocin
{mperial Lilo Assurance Co..
Consutnays® Gas ceccevcsscasastascanses
Ontario and Qu*Appelle Land Co
Victoria Rolling Stock Coueeeeninans
Toreuto Electric Li;‘zhc Co., Old ..

ot (13 [ ' Ne‘v..
Canadian General Electric Co ......:«

" (13 1) “" 20 p. ceeee
Hamilton Eleotric Lighte.ccoiniiian,

LOAN and SAVINGS CO,

British Cauadian Lo & Yovest. Co.crvveneecesens
Building and Loan Ass0Ciatiol .eccccriseceneanss
Can. Lauded & Nav'l. Inwv’t. Co.......... seoseane

Cnanada Perninnent L. & Sav, Co vevecaecenans
" *¢ 20 pEr CeNbacccainanacens

Canndian Savings & Loan Co.......... ssvessasecas
Central Canada Lu. & Sav’s Coeereerrercnnees
s 499 pes cent...... }
Dominion Savings and Invest. S00.cueieeanienns
Frechold ¢ ¢ eeserntcian }
ot ¢ €20 per Celiteserecessccanne
Hamilton Provident & Inv?t SoC...eeceesees wonae
turon & Erio Ln. & Savings Co.cievcerreanenns
o ¢ 20 par centueeee... ressnecnrese
Imperia) Loau & Invt Co.eeeeee cecannns reeaseere
Landed Banking & Loan Co..ceereeee-.. cerecens o
London & Can., Ln. & Agency Co.........
London Loan Ce -

JLondon & Ontano Investment.....
Manpitoba & North-\West Loau
North of Scotland Can. Mortg. Co.
Ontario Loan & Debenture Co...
Peoples Loag & D). Co.

Real Estate Loan Co .......... cevesrnanns
Toronto Savings & Loan
Union Loan & Savings Co..ceeeeenen.e. rosatenanene
\Vcstcm‘Camula e ceenes

25 PUr CONturernverenseees 1eeenes

Shares.
Par Value

100

o=
20

100
}50

100

CAPITA L. Div.
Rest na per veret.
Stuiement, l‘;‘“
. slf
Paid wp. Sear, -
$ $
750,000 79,381 33
1,000,000 1206743 5
125,000 vve vverereens 10
100,000 7
450,000 o
1,700,000 . yr
400,000 Vereassese e
60,000 G000 10
1,400,000 1 ;
240,000 1
500,000 40,000 3
300,000 crevererenens 3
230,000 60,000 1
398,481 120,000 3
750,000 100,000 1
1,004,000 350,000 3
R 1,200,000 3
153 220,000 3
Q o
23951000 } 360,000 Higr
930,627 10,000 )
476,100 300.000 3
BIB000  aerevroeeens 3
1,100,000 300,000 3
1,000,000 750,000 44
400,000 correrrereraen 4}
25,155 160,000 3
700,000 160,(0K} 3
700,000 210,000 «dqr
31,500 83.000 3
550,000 100,000 3
375,000 50,000 —
730,000 418,533 5
1,260,000 480,000 3
599,429 40,000 ..
373,720 30,000 2
600,000 105,600 3
3
2] t
o0 } 70000 3

escetee

112
150

Stook Exchange.

* After deducting $511.9582 for reinsurance. 1 After deductivg $792,049 for reinrurance.
This List is compiled from the fortnightly circolar issued by the Seeretarv Toronto

INVESTORS GUIDE
TO TORONTO RELIABLE BROWERS.

l endeavor to give the best advice re.
garding Mining Investments having
exceptional representation in various
centres.

E. GARTLY PARKER,

MIN/NGC BROKER,
Membir of the “Standurd Mining Exchbange,”

12 Adolaldo Streot East, TORONTO.
IHONE 1842,

I handlo all mlufog sto~ks on commiamlon,
whother fo 33, C,, Outarivor REPUBLLO,

GOLDEN STAR

For Rapid and Substantial Rise.
APPLY TO

J. P. TACHE & CO.

8TOCK BROKERS,
49 ADELAIDE STREET EAST, TORUNTO,

H. A, BRUMMOND,
{(Member Standard Mining Exchanse.)
28 Victoria Street, - - TORONTO,

Correspondents {11 Farls, France and
London, Kngland,

Mining und other Stocks Bought and Sold on Comnmission
Special Faclilties for Placlag Geod Properties Abread

‘Lolephonce 2271,

Coile, CLOUGIS, Teloplhiono No. 2221

MAGEE & COMPANY,

{(Members Standard Mining *ixchange)
MININC BROKERS,

10 KING STREET EasT, - TORONTO

Mining Stocks Pought and Bold Prominly,
{On Counminsion.s

THE

ABISTON
Litho. and Pub.

Company

457 ST. PAUL STREET,

ESTINATES FURNISHED ON APPLICATION.

TELEPHONE [AIN 2937.

adan ik B
Wy G

NSS4

-—sesoe

Lithographers,

Fine Color Printers,
Bookbinders,
Publishers, &c.

ats e

-teoe

ZINWN

cedCMONTREAL.
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" STRAWS.

he proposed charge n cliccks upon outbs
zslt'll;a‘b:axn)tsl is being fenouheed by mercantile
bodles.
L 4 . ] )
fr. Crombie, chairman of the Montreal
Cll\‘mtiug Houée, visited Boston Clc.:r.ring

House on Mouday.
¢ % @

Advancing price cf fron will inin 4 or §
months lecome a powerful bear argument
sgainst traction stock.

¢ &

Liguidation in high priced raflway stock
has been due to a belief that railway eamn-
{ngs reached thelr climax in July. .

Threshing returns in north of France about
Lisle are very disappointing., French deficit
in wheat crop this year, 16,000,000.

¢ % O

Owing fo Erie's cut rate, it Is not im-
prabable that a rate of $5 from Detroit to
New York may be the next devclopment.

*» 32 9

Increase of $300,000,000 in U. S, Clearing
House paynwmts over the like week last
year, shows general business active beyond
precedent.

- s & 8

American tin plate workers, Elmwood,
Ind., fo the number of 80@¢, are idle, 450
having st ik because their president was
discharged. .. -

Formal notice of a special me*ing for
Sept. 27th, has been sent to the New York

Centre! stockholders about approving a
lease of Boston & Albany R. R.
« J»

The big building at the comer of York
and: Wellington streets, Toronto, and other
large huildings are virtually st a standstill
for want of iron materials. New swinelters
must be bullt if {he iron famine is not to
continue over a long period.

. v 8 N

Amalgamated Copper in purchasing copper
exclusively, also In operating copper mines,
iz supposed to be doing now what the Se-
cretan Syndicate did in 1887. British con-
sumers can, by holding off, defeat now the
gnalgamated a3 they did then the Secre-

n.-

. &

What is called the largest gold nugget ever
brought from Atlin is a Spruce r0;
duct owned by TWilliam West. It weighs
84 oz. and is worth $809. As a curiosity
its valve stands higher,( as much as $i500
having been offéred foz it and refased.

- . . e B &R ..

Dredging goes. on vigorously in Catilwo,
on the Quesnelle river. The Oleson dredge
and the revolving screen are very successful.
Onc dredge .cost $110,000, Another large
one-18 being built af L{tmn. The Newell
dredge is 20 miles btelow Quesnelle Forks.
On the ¥razer above Quesnelle is the PRitts-
burg dredge. - .

¢ & &

Under direction of Hon. F. Hume, Minis-
ter of Mines, and Mr, Robertson, mincralo-
gist, 8 carloads of minerzl spetimens from
KNelson and Amsworth, Eust ‘Koolenay and
Rossland, have been forwarded to Ottawa.
Representative hlocks of coal from Vancou-
ver, gold dust froin Allin, and the streams
of Kootenay and Lillooct, black sand from
Wreck Bay, quicksilver: from the Cinnabar
mire, have been or will be soon to hand.
From twenty different propertics bave been
received consignments of dust. Timber and

ricultural specimens are being prepared
%i o for transmission to the Paris Exhibl-

on.

«w THE ...
Exchange News

is o financial daily, pub-
lished in the interests of
investors.

If you ave not acquainted
with it, send your name
and address on a Postal
Card to...

The Exchange News,

457 ST. PAUL STREET,
MONTREAL,

Telephone Maln 983,

MCCUAIG, RYKERT & CO.

STOOK BROKEHRS,
Members Montrea) Btock EBachange.
London & Laroashire Chambers,
(o} MONTREAX.

A apecial department for Canadian Mines.

W. A. FLEMING,

IMPORTER

Camel = Brand =Hair

WATERPROOF

when a copy of same will .
Py ¥ ... BELTING ...

be forwarded to you.

FIONEY SAVED and

MONEY [MADE
BY READING

THE EXCHANGE NEWS. ;

Hydraulic Hose, Steam Hose,

Fire Hose, Mining Supplies
78 ST. FRANCOIS XAVIER ST,,

MONTREAL.

Cripple Creek Gold Stocks. .

__BOTGHT and
- .. SOLD on

COMMISSION.

DAILY QUOTATIONS received by Wire,

Send for late bzok on Cripple Creek,
sent free on application.

FAIRBANKS, CAMERON & (:6.

57 Canada Life Bunilding, -

MONTREAL.

CANADIAN-ARIZONA MINES?

H.ad Offices, Montroat. Mines: Yulture Mountains, Arizona.
SHARE CAPI{TAL.....EACH.....$100,000.

Divided into 100,000 Shares at $1 por sharo. Full Paid. Non-assessable.

‘“INTERNATIONA® COLD CO.” ‘“NORTH EASTERN COPPER CO.”

JAS P HANINGTON. M.D.. President, Mantreal, Que, JAS, . HANINGTON, M.D,, Prosident, Mootreal, Que.
D, N, BROWN, Vice-Przldentand Supt, of Mines, C, £. DYER, VicePresident and Supt of Mines,

Mortidnwn, Arizons

Morcstown, Arizon
S. CHADWICK, Scerstary and Manager, Moutreal, Que. Qe

8. CHADWICK, Sccreiaty and Manager, Montrea), Qus.

A vary llmited nuruber of Shares of Treasury 3tock now offered at 50c. per thare
in blocks of 10 shares upwards,

‘Wo invite your prompt action if you desire to partioipate, as further issnes of the
stock will naturally be at a higher rate.

For prospectus or further information desired, call on or addross:

8. CHADWICK, Secretary and Manager,
603 Temple Bullding, MONTREAL, Que,
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NEW YORK.

REVIEW OF THE WEEK.

RANGE FROM AUG. 18 10 AUG. 24,
INOLUBIVE.

HNIGH. LOW. CLOSE.

8. W. O0.cvivenserseressances 5D 56 517
Sugar ... 1583 160 1564
TODACCO .iriieoasscesarees 132} 127 1200
Brooklyn R, Transit.. 107} 103 105
Ohicago B. & Q....cc.ee 157 130} 1353
©77 Mil. & Sb. P. 1343 133 133y
R 1 & Pac.... 120 119 nat

¢ & Nortbwest lu’g 163 16A}
Qo:solidated Gas..... 192} 175 1r83
Msanhattan oon........ 1187 112 113¢
Met. Btreet Ry CQo..... 200} 203 2074
N. Y. Csntral...coeeee.. 1304 15 ovy
Northern Pacifio....... 571 a3 584
b Pid. 78 77] %

Pacific Mail cceceviernenns 473 46 T
Penn. R. R...... oss 136! 135 135§
Yeoples Qa8 ...eeteerenene 121 119} 120
Tenn. Coal & Iron ...... 98 94 853
Union Paclllc.c.veenee. 48 40 483
“ PId.e. 803 %0 201

U. 8. Rubber......cceees 60 49 194
U. 8. Loather Pfd...... 76} 763 754
Alr Brake c.ceecenecnienne seene
Anaconda Copper...... 8 Hhe 60%
Tin Plate..cccueesnreesress 43} 23 43¢

In the ready absorption of the securitivs
placed on the market lust we k, especially
thoso not belongingto tho standurd clus.cs,
lics tho prominent feature of lust week’s
trading. A cerain class of stock usnully
treated s good butnot as finst-class seeuri-
ties, wero well taken up and at advauces,
whilethe higbest priced prapestivs vithor
had some recession or changed hands at
the samo price. Several of thu lower priced
Tractions fared in this way, the teason
being supposed to be an attorapt 1o rqueczo
a large short intevest in them. “Such
stocks bosides not haviug Leon tho favor-
ites of speculation 10 the Streot, are more
casily handled by combined offorts of spe-
culative oporatoms, secking tn creato open-
ings for good bargains. Ontside of Truc-
tions, Gas was another which evidently
cameo under the influcuco of some pool or-
ganized for bullivh end:. It accordingly
advanced, and to such an exten: that the
parndox is hall belioved, which gave out
half dividends and increased values as
being inroparable,

Tho class of manipulators thus giving
its character to the week's transaclions is
not of the highest caste. It bas 2 consist-
ently permarent influence, while the mas-
ter manipulators often hold aloof.  Tho
latter, for somo considorable timo, have lot
tho market take care of itself. They have
not found conditions suituble fur their in-
{ervention, and have not taken much in-
terest in theso stocks anyway.

Underlying this promneut surfaco fea-
ture of the Street, there iy the public de-
wro o invest, a desire which the list
week's tacties have so far gratified, and
aided to more activity. Tho result is na-
turally oxpected that not merely thess spe-
cialties which have boenrun upon this weok
but also the standard stocks will advance
on a steady absorption by tho public. Tho
bull pool therefore, of tho past week,
though in sccurities other than’ standard
oncs, will huve tie same good effect upon
them as if 1ts operations had beon 1more
direct,

CHICAGO MARKET—September 1, 1893,

From the Bartlett lf’mz!ot Co,, Chileago, 1L J, Coon, Manngoer, 59 8t, Bacrament Bt,

~~—MORING PRIOES AVG. 26 T0 AvG, Sl.——
a8 28 20 30

\Wheiat—

MaFan v e o 7.~,§ W % 75)

TO-1 AY?S PRICKS, -
H'¢hest. Lowest. Cloding.

3 Openiar.
’M‘ 713 751 743 74}

Nept, sesesnen s TH 703 70 (U] 89 60 70 [11] 69
u', e T2 B 2 72 7l 713 72 713 712A
Wt -
MitYers covener wee 203 201  ony 208~ o) 291 29} 20§ 294§
T 1 | A @l 30} 30 31 308 3B
O e 288 2%} osip 98ja usy 28, 28] 28) 283
LR NS4 B
MutYors veerencisees 21 N 28 2lB 21) 21y 217 2y 2148
Keplee. coeeen o7 20 YogA 20 204 20 20 Yo 20 20}
ICe v e 18] 195 19} 19; 191 193 20 18 20
Poark--
Jan 955 06 Y60 DBy 952 gn7 93 9371 03B
Ntplucieereisorceeses 8 30 8325 8254 82 § 12 8 07 5 07 7 67 7902
L8 21 SO 8 37 8 36 832 827-30 82 8 20 82 8 00 BuU2B
fand --
R 111 T, e ssese & 47 Gi7A S 46B & 42 5 42 5 42 b 37 5378
Septa. crivenees vonene b 20 525 5 22 a 23 5 20A b 17 520 b 17 b 17A
OCtuciiseesers: sreens 8 27 6 32 630a 627 5268 526 5 27 620 .62
She ashre :
JON creesesser cenees 4 87 b0 500A 600 4 97 492 4 97 4 90 4 02
Septececsnse [ b 15 5 20 5 17 b 17 b 16 5 07 510 5 00 5 02
Octuiiercsee o serees 8 17 525A 525 325 6 22 617 52 6 10 b 12
futa and Calls for Sopt 2—  Puta, Sept. Wheai.........60% Puts, Sept. Corn........31
Calis 0 eeen88]  Calls, & v L.....31

Curb Dec. Wheat..eeieieend Tl -

=3

Tho murkes generally, was of a broader
charactor «wing to & larger wnber of
buying ovders in stocks, wnd in sows in
creased activity in bonds. Somo of the
stocks even ruse to their highest point of
the year Jast weok, and the nverago of al}
was 2 high one,  Manhattan advanced and
with it Metropolitun, perhaps from rumor-
od working nrrangemonts Lotweon them.
On reports of demurrage laws beivg ou-
forced, even on the ror.ls whero crops were
poor, storks of these rouds lost mono of
their etrength.  Brooklyn Rupid ‘Transit
while boiug nt the clu-o of the weok lower,
was expeeted Lo have been made rise high-
cr, possibly 10 125, but thix was not
one, thvugh thore were sign« of bullish
munipulaion for some such purposé. In
the naturo of things this preperty could vot
remain much above s prescut figare, ns
the district its lines vperate in are thinly
peopled and eannot  give sufficiently lurge
returns to keep uyp o tigh price,

The Flower intcrest was supposed to
have bulled B.R.T. 10 get profits, and
Keene 1o Have allowed thisto be dongo as,
perhaps, thinking a riso i this us bein
against thelaw of values, which wuulg
goon causo 1cectivn,

As oppo:ed 1o tho somewhat decided bull
movement of the early week, thero appea:-
ed luter o hesitaney, induced ¥ ominous
South African news. Tho effect of hostili-
ties in the Transvaal wonld not, itis well
known, bolimited to a uarrow area, and
would affcet values of -every sort at least
temporarily. Hence tho oridling up of
market forces, excepl the bewmrish ones.
Yoroign sclling on an  oxtousive scale of
Amonicaus had more cffect in  causing a
lower level than it bas when averages aro
lower,

Lyndon market and moncy being of
world-wide potency, would, on bring ad-
versely affected by sctual war, tell by
reflection on the seenrities of other markets
and on money genorully. “In tho ovent. of
war, Enropoan contres are likely to wang
cash, and American business may bo con-

sidered fortuunate if it does not suffer in-
terruption. _

In anticipution of possibilities ike thess,
many large holders of stock have no doubt
thrown oft considorable amounts of seturi-
tiog, nnd cqualized their holdings by now
purchases. ‘I'he $100,000,000 of gold per
annum produced’by South Africa could not
possibly be suspended without crenting
critical transitions in stock business the
world ovor. The cautious withdrawal from
what wonld be dangerons positious in the
ovent of war, has given to tho mmarket at
1he ond of the week o reactionary chare-
ter, not very pronounced iudeed, but quite
apparent,

The roturn of influontinl traders to the
Stroot, as well as the roturns from the
varions roads can, it is thonght, bo counted
upon 8 supports 1o a market, even it'it
snould show more signs than at present of
declining strength, Awakeniug of public
interest in market stock; aud gonerul pros-
pority aro sirong bull fuctors which undor-
lic and strengthon the market situation,
and will bocome operative in tho near fu-
ture, )

We don’t know

what Mining Stock
tc Buy/--o-—

An Enquiry addressed to the

EXCHANGE NEWS

457 St. Paul Street,
MONTREAL,

will result in your receiving such in-
formation as will esable you to decide
wisely and well,



