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THE

GENERAL ACCIDENT
ASSURANCE CO. OF CANADA

THE

Canadian Casualty
AND BOILER INSURANCE CO.

Tonoirro. OntarioContinent»! Life Building

The above Companies are under the tame management and 
control. Insurance Policies of the most liberal form, at con
servative rates, are issued on the following lines s

Al
P«Hb Liability

LiabilityProperty

its. J.-

Municipal Bond Sales
For 1916I -

Compiled, Revised and Tabulated from Official Reports
1 A list of original purchasers, price and income basis of the 
Municipal Bonds sold 'in 1915, showing purpose, amount, 

turity of each issue. The names of the 
borrowing States Counties, * Cities, etc., are arranged 
alphabetically.

interest rate and

PRICE $5.00 PER COPY

THE BOND BUYER
The Authority oe Municipal Bonds

New York, N.Y.86 West Broadway

I
i

London & Canadian Loan & Agency Co., Ud.
61 fOMiB ST.,ISIS

Reserve, bits.OSD Assets. 9». rn. u \ 
oee to Em years.

Psid-up Capital. SI.** 
are# issued., one hundred dollars and upwards. 

Interest payable half-yaarW These 
Authorised Trustee Investment Mort*a«e Loons Slade 

sad Saskatchewan.
W. WBDD. else.. Secretary.

in Ontario.

V. B WA^EWORTH,
t

THE COMMERCIAL LOAN AND TRUST CO.
WINNIPEG

C. W. N KENNEDY Vice-President.
Head Office

THOS. D. ROBINSON President
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN

Correspondence Solicited.FOR CLIENTS.
W. H. SPROULB. Msnagsr.

1
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The Saskatchewan Mortgage 
and Trust Corporation,

REGINA. 8ASK.
LIMITED

Established 1800

Capital Paid up and Reserve, $860,000.
Sh&eholders and Two Hundred Agents.We have One Thousand

OUR SPECIALTY is loans on improved farms and modem 
city property. i

We will represent you in any Financial or 
Trust Capacity.

ALEX. MACLEAN 
Manager â Secretary

ALFRED WRIGHT
President
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Sickness
Workmen’s Compensation 
Elevator Insarance 

•«Plate Glass 
Automobile Insurance

Head Office 
Company's Building, 61-66 Adelaide Street East 

TORONTO

Personal Accident 
Employers' Liability 
Fidelity Guarantee 
Teams’ Liability

1
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GENERAL
FIRE AND LIFEACCIDENT

■j

ASSURANCE CORPORATION
LIMITED

OF PERTH, SCOTLAND
TOTAL SECURITY TO POLICYHOLDERS OVER 

$8,600.000
a. a.
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STOCK BROKERS â 
FINANCIAL’ AGENTSOSLER 1 HAMMOND

II JORDAN STREET, TORONTO
Dealers in Government, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures Stocks on London, Eng., New 
York, Montreal and Toronto Exchanges Bought and Sold
on Commission.

Osier, Hammond & Nanton
STOCKBROKERS A FINANCIAL AGENTS
Comer of Fortage Avenue and Main Street, WINNIPEG
Buy and Sell on Commission.
On Toronto, Montreal, New York * London, Eng., Exchanges.

STOCKS AND BONDS.
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W. J.
a u KC W. H. D. 

D. 8 WK.C. J O.

Bowser, Reid & Wall bridge 
Bowser, Douglas, Ladner & Gibson

■ ABHieTEUe, SOLICITORS, ETC. 
Solicitera hr Bank tt British North America

obpMh V▼< i tree, B.C.

I

Lougheed, Bennett, McLaws t jCo.
CALGARY, ALTA.

BARRISTERS, SOLICITORS AND NOTARIES

The Bank of Montreal, The Canadian of
Commerce, The Merchants Bank of 
The Royal Bank of Canada, The Panmi. Life 
Insurance Company, The Great West Life Insur
ance Co., The Hudson’s Bay Co., The Maseey- 
Harris Co., Limited.
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'iTORONTO PAPER MFQ. CO., LTD -

HILLS AT CORNWALL. ONT.
We maaofactnre PAPER, High and medium grades

tub a«si
WHITINOS. BON W, LBDOBR8 

BOOK. LITHO. HNVBLOPB
Her Sale hy, all Whoieaalare
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COVBNSa. r. a e. c.
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)ORDERS NOW BEING TAKEN

“Some Pointers on 
Life Assurance
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By C. A. HASTINGS

PRICE 50c.
t

n LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES 
ACCOUNT BOOKS 
OFFICE SUPPLIES 

All Kind*. Size and Quality Real Value.

BROWN BROS., LTD.
NSW A DDK!

Cor. Simcoe and Pearl

Over 50 different examples. 
Reduced rates quoted lor quantities

l
.?BOOK DEPARTMENT

Monetary Times of Canada
82 Church Street, TORONTO

MONTREAL
'5WINNIPEG

TorontoI

J. Use “ MILNES’ COAL”CALDWELL, MILLS A t'oSVaNV*
-4EHIGHEST GRADE OF ANTHRACITE

HOOSBJAW.
far The Hama The Why aa« hay Ufa »The Northern Private Bxohsuigw » 

KING STREET EAST MAIN 6607
Head OffloatCi

r. *. O. Due A Ce..

X:Balfour, Martin, Casey & Co.
BABBIBTBBS. SOLICITORS. NOTARIES. BTC. L. COFFEE & CO.

GRAIN MERCHANTSOOccs. 105 to HO Daks Block REGINA, Canada
at at TradeThomas FlywwCode, Wi
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Certified Valuationsx

The Canadian Appraisal Company's certificate of plant 
values is recognized as authoritative in the highest financial 
circles. N . 1 >■

Its appraisal is an expert detailed analysis which 
Wishes quantities and values beyoiid question, and isestablishes quantities and values bey 

based upon present cost of reproduction new with actual 
accrued depreciations.

The Canadian Appraisal Co., Limited
Montreal 

Royal Bank Bldg.
Head Office

A
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t

Government and
1 /

Municipal Debentures
\ ■

/
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Copy on Request

. E. AMES & CO.Investment
Bankers

Established
i88çUiioi Bank Biildiig, Toronto

(63 Kln« Street Wont)
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m Railway 
Passengers 

Assurànce Co.
or MIMR. E**i.

Head Ofcce lor Cased, sad NewfousdUsd : TORONTO, 
sad Attorsey, F. H. Ressell.Mat

tLLKINDS______ Fidelity Bonding.

weanns bum*
»w aeamsi mtene itm

ISSI
Total Funds its Over

$109,798,258.00 $9,000,000.00 Capital Stock Capital Stock Paid Us

$500,000.00< $174,762.70

The Occidental Fire
INSURANCE COMPANY

Under the control of the
North British end Mercantile Insurance Company

PIRE AND Lin t

North British and Mercantile
INSURANCE COMPANY

DIRECTORS
O. R.Wi. HcHuru Baa Bu

, Ramoall Daviow». fVo.irf.n4
C A. Rkma.dk». Vim Piudmi sad Sacmtory

ln.ll in all iK* principe! Town, fa Canada DIRECTORS 
w. A. T. SWSATUAM

. tnturis, has.
Arfcaâ» a* Harparwld Point*

S. B. W.T.Hriss»RANDALL DAVIDSON. 
H. R. BOYD,

M.n.err Fir. Deportment-r- Mu
Brans A Oooch. Resident Atent*. Tomato. » W.llinston Street Rest Ascot. Toronto. Bryce B. Hunter. SI Y Street
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How Our i Customs Tariff Works
itV

^"NPERATION of Three Tariffs—List of Trade Treaties and Conven
tions— German Treaty was Cancelled at the Outbreak of War 

—Dumping Clause and Surtax—Agreement with the West Indies.

jr* V

>
.r;

cnee between the said selling price ol the article for export 
and the said fair market value thereof for home consumption.

In June, 1910, Belgium was granted by Canada the rates 
of the intermediate tariff in regard to certain articles, the 
produce or pianufacture of Belgium, provided such goods 
were imported direct from Belgium or from a British 
country, without transhipment into a sea or river port of 
Canada. Belgian products and manufactures had been sub 
ject to rates of customs duties set forth in the general 
tariff. The Belgian tariff is one of the lowest in Europe. 
On several leading articles of export from Canada to Bel
gium, such as wheat, barley, ores of all kindsL asbestos 
and lumber, there are no custom duties, while on manufac
tured articles, such as Canada exports, the range of duties 
is from two per cent, to twelve per cenV There was, there
fore, no reason on the part of Canada to complain of the 
rates of customs duties imposed by Belgium.

In February, 1910, the Imperial Government conceded to 
articles the produce or manufacture of Canada, enumerated 
in a special schedule upon their importation into Germany, 
on or after March 1st, 1910, the Conventional Tariff rates 
of duty. Canada then suspended the surtax imposed under 
regulations made in November, 1903, from application to 
articles the, produce or manufacture of Germany imported 
into Canada, and, in consequence, the articles the produce 
or manufacture of Germany were admitted on their impor 
tatkm into Canada at the rates of duty imposed by the 
general tariff. . .

This agreement was a provisional one, and the question 
of a general convention for the regulat.ira of commercial 
relations between Germany and Canada was deferred for 
consideration at a time that might be found mutually 

1 convenient. This treaty with Germany was cancelled at the 
outbreak of war.

The stipulations' of the treaty of* commerce and naviga
tion between Great Britain and Japan are also applicable, so 
far as\the laws permit, to Canada. Canada is, therefore, 
entitled to the tariff rates specified in the schedule attached 
to that treaty. In respect of articles not enumerated in that 

tariff, the general statutory tariff of Japan applies, subject 
to certain provisions of the treaty of t8$8, and the latest 
treaty.

Under the customs tariff of Canada, there are three 
tariffs, as follows :—

1. British preferential.
2. Intermediate.
3. General. '

' The British preferential tariff applies not only to the 
goods, the produce or manufacture of the United King
dom, but also to Bermuda, the British West Indies,
British Guiana, British India, Ceylon, Straits Settlements, 
New Zealand, Cape of Good Hope, Natal, Orange River 
Colony, Transvaal, Southern Rhodesia, Swaziland, Basuto 
land, Bechuanaland Protectorate, Northefh Rhodesia, Nyasa- 
land Protectorate, Uganda Protectorate, East Africa Pro
tectorate, Protectorate of Northern Nigeria, Colony and Pro
tectorate of Southern Nigeria, Gold Coast, Sierra Leone, 
Gambia, Somaliland Protectorate, Federated Malay States, 
British North Borneo, Sarawak, Brunei, Mauritius and De
pendencies thereof, Seychelles, St. Helena, Ascension, 
Friendly or Tonga Islands, - Fiji, Falkland Islands and

-British Honduras.
\4 Under the provisions of sections $ and 6 of the French 

Convention Act, 1908, certain natural and manufactured pro
ducts of the following countries are entitled to entry for duty 
in Canada upon the terms and conditions granted in respect 
of the like natural and manufactured products of France, 
Algeria, the French Colonies and Possessions and the Terri
tories of the Protectorate of Indo-China, namely : The United 
Kingdom, all British Co onies and British Pqssessions ; and 
also the following countries accorded most favored nation 
treatment in tariff matters by Canada —

Argentine Republic. 
Austria-Hungarv. 
Colombia.
Denmark 
Japan

Norway.
Russia.
Spain.
Sweden.
Switzerland.
Venezuela.

The rates of customs duties in the general tariff apply 
to all goods not entitled to admission under the intermediate 
or under the British preference tariff.

Articles which are the produce ,or manufacture of any 
foreign country which treats imports froth Canada less 
favorably than those from other countries may be subject to 
a surtax over and above the duties otherwise specified, such 
surtax in every case to be one-third of the duty otherwise 
specified.

In the case of articles exported to Canada of ^/class or 
kind made in Canada, if the export or actual selling price to 
an importer in Canada be less than t 
the same article when sold for hon 
usual and ordinary course in the coul 
Canada at the time of its exportation  ̂Jo Canada there shall, 
in addition to the duties otherwise established, be levied col
lected and paid o« such article, on its importation into Can
ada, a special dut\ (or dumping duty) equal to the differ -

*

I

Italy has two tariffs, known as the general tariff, the 
higher one, and the conventional tariff, the lower one, some 
articles of interest to Canadian exporters being free, while 
on other articles of like interest there is no conventional 
rate ; Canada, not having treaty arrangements with ItalyL 
was not entitled to the benefits of the Italian conventional 
thriff, and if was. therefore, desirable that in the making 

- of a temporary arrangement Italy should grant _ to Canada 
the benefits of her conventional tariff, on a specified list of 
Canadian products, in return for the irranting bv Canada 
of the benefits of the intermediate tariff on a specified list 
of Italian products. This was done in June. 1010.

Inquiry was made from the government on behalf of the 
Netherlands as to the conditions under which the inter
mediate tariff might be made to applv to the products of

f

F fair market value of 
? consumption in the 
ry whence exported to

-- - k1
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Volume 5&.THE M OIXIilT TIMES6 V/i\ -urb inquiry that, in COBALT ORE BHIPMENTBthat country. It was suggested . 
view of the low tariff treatment accorded $y the Netherlands

hr, that the inter
articles imported

to the products of Canada, it would appfi 
mediate tariff might be made to apply td, 
from the Netherlands. Canada in Jung, 1910. therefore 
extended, under the provisions of the customs tariff, 1907, 
the benefit of the intermediate tariff to thé goods, enumerated 
in a schedule, the produce or manufacture of the Nethcr- 

“ lands, provided such goods are imported direct from the 
Netherlands or from a British country, without tranship 
ment into a sea or river port of Canada. -

An agreement between Canada and certain of the fol- 
lowing West India Colonies came into epect on June 2nd, 
1913: Trinidad. British Guiana, Barbados, St. Lucia, St. 
Vincent. Antigua, St. Kitts, Dominica/ and Montserrat. 
Grenada became a party to the • agreement later. It was 
agreed that :— ■■ ■■

1. On all goods enumerated in Schedule A, being the 
produce or manufacture of Canada, imported into any of 
the colonies named, the duties of customs shall not at any 
time be more than four-fifths of the duties imposed in the 
colony on similar goods when imported 1 from any foreign 
country ; provided that on flour the preference in favor of 
Canada shall not at any time be less than 12 cents per 100 
pounds.

The following are the shipments of ore, in pounds, from 
Cobalt Station for the week ended January 7th, 1916 :-r 

Penn Canadian Mines, 100,089; Buffalo Mine, 62,25s; 
Peterson Lake Silver Mine, 66.000; Dominion Reduction 
Company, 88,000; Mining Corporation of Canada (Townsitc 
City Mine), 71.234; Coniagas Mines, 121,505; Nipissing 
Mining Company, 131,168 ; Beaver Consolidated Mine, 64,- 
763; Timiskaming Mine, 127,212. Total, 832,226 pounds, 
or 416 tons.

From Latchford—Copper Or<
Rond Syndicate, 47.9«2.

CECCANADI

Canada’s role in international finance and commerce was 
strikingly revealed in an analysis of the banking operations 
of the Canadian Bank of Commerce, by the general manager. 
Mr. John Aird, at the bank’s annual meeting this week. A 
satisfactory year’s business was enjoyed despite war 
problems.

The net profits for the year, after providing for bad 
debts, were 82,352,035 ; the balance at credit of profit and 
loss account brought forward from last year, was $1,117,763. 
making $3.469,799 available for distribution as follows :— 
Dividends at ten per cent, per annum, $1,500,000; bonus of 
one per cent, payable 1st June, $ 150,000 ; bonus of one per 
cent, payable 1st December, $ 150,000 ; reserved against 
further depreciatidn in value of securities held by the bank. 
$ 1,000.000; 'war tax on bank-note circulation to November 
30th, $122,906; transferred to pension fund (annual con
tribution 1, $8o,ono; subscription to British Red Cross Society, 
$5,000 ; balance carried forward, $461,892.

On its capital and reserve the bank earned 8.25 per cent. 
Profit and loss figures for two years are compared in the fol
lowing table :—

Profits ----
Balance brought forward----

-i
2. On all goods enumerated in Schedule B, being the 

produce or manufacture of any of the : colonies, imported 
into Canada, the duties of customs shall not at any time 
be more than four-fifths of the duties ÿnposed on similar 
goods when imported from any foreign country ; provided :

* (a) That on raw sugar not above No. 16 Dutch Stan
dard, in color, and molasses testing over 56 degrees and 
not over 75 degrees by the polariscope, the preference in 
favor of the cogifiy shall not at any time be less than 4% 
rents per 100 pounds, and for each additional degree over 
75 degrees the preference shall not be lefs than H cent per 
too pounds. l

(b) On all goods . enumerated in Schedule C hereto, 
being* the produce or manufacture of any of the colonies, 
imported into Canada there shall be no duties of customs\ç-r 
but on the like goods, when imported.: from any foreign 
country, the duties of customs shall not 'be less than those 
there Si set out.

There were also other changes agr- e<j upon 
The above particulars give a broad: idea of Canada’s 

- tariff and its relations. Those desiring apv of the numerous 
details may consult the department of trade and commerce 
at Ottawa.

Î

I

1914.
$2,668,233

384.S29

1915.
$2,352.035

1.117.763

$3,052,763$3.469.798Total

Appropriations :—
< Dividends and bonus..........

Pension fund ......................
Red Cross subscriptions ..
Patriotic fund ................. ..
War tax ................................
Depreciation
Carried forward ...............

-

$1,800,000
86.000

5,000
50,000

$ 1,800,000:

80,000
CANADA’S EXPORT ASSOCIATION 5,000

"
London offices have been opened by the F.xport Asso

ciation of Canada, Which is making gflbd progress in its 
organization work.

The presence in London at this timg of the representa
tives of leading Canadian manufacturing enterprise# indi
cates the determination with which they are preparing to 
occupy their share of the markets whicli Germany has for
feited. Among these enterprises the following may be 
named : Dominion Iron and Steel Company. Canadian Car 
and Foundry Company, Canadian l ocomotive Company, Do
minion Bridge Company. National Steel Car Company, Nova 
Scotia Steel Companv, ‘Canadian Genera^ Electric Company, 
Northern Electric Company, DominionTextile Company, 
Hudson’s Bay Knitting Companv, Ames Holden ft Macreadv 
(boots and shoes). I.aurentide Company (pulp and paper), 
Canadian Consolidated Rubber Company, Gutta Perchai and 
Rubber Companv, Dunlop Tire Company, Goodyear Rubber 
Company, and the Allied Saddlery Association of Canada.

What is true of Canada’s trade opportunities in Russia is 
true also of her opportunities in other, markets—Belgium, 

t- France, Italy, Serbia, and elsewhere. With London as a 
pivotal point for its activities, the Fxport Association of 
Canada should be able to act as the adtÿnce agent of Cana
dian enterprise overseas.

Mr. R. J. Younge. at Montreal, aid Mr F. C. Arm
strong, now in London, are joint generil managers of the 
Association.

122,906 
1,000,000 
$461,8921 $1,117,763

The bank’s liquid assets, including approximately $40,- 
000,000 in cash, amount to $101,173,357, or 47.62 per cent, of 
the bank’s total liabilities to the public.

That banking profits are not excessive was shown by Mr 
Aird, who stated that the bank’s records show that on the 
average the Canadian Bank of Commerce handles every dollar 
of its assets over 60 times a year, so that the figures at which 
they stand indicate a turnover of fifteen billions of dollars 
during the year. In return for the immense labor and heavy- 
responsibility involved in handling this huge sum the bank 
earned slightly more than one-and-a-half cents on even- 
hundred dollars. The Canadian Bank of Commerce has be
come one of the world’s largest financial institutions, as these 
figures indicate, and is doing a great deal for the business 
and credit of Canada.

In assisting the furnishing of silver bullets the Canadian 
Bank of Commerce, in addition, to subscribing $3,426,000, the 
bank participated in the various British war loans and other 
measures adopted to finance the war, and subscribed $250,000 
to the French 5 per cent, war loan just floated. The Bank 
of Commerce placed at the disposal of the Italian Allies th« 
facilities of the bank and its branches for the purpose of ac 
cepting any subscriptions which Italian residents in Canada 
might desire to make to the 5 per cent, war loan of their 
native country.

The full report and interesting addresses of Sir Edmund 
Walker, president, and Mr. John Aird, general manager, ap
pear elsewhere in this issue.

&

t
I,

“Planning for the New Year” is a little booklet 
taining information regarding the makiejg of wills, the pur
chase of securities, and the safeguarding of documents and 
valuables. It is issued by the Toronto General Trusts Cor
poration. Toronto.
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vice-president of the Montreal Trust Company, president of 
the Montreal Safety and Deposit Company, director of the 
Bell Telephone Company, director of the Montreal City and 
District Savings Bank and director of the Northern Electric 
Company. r

Sir Max Aitken has retired from «the president > of. the 
Royal Securities Corporation, a post which he had filled since 
the inception of the company in 1903. Mr. I. W. Killam, 
who for some years was head of the London office of the 
corporation, was elected president.
James Redmond and-V. M. Drury have been re-elected direc
tors, and Mr. XV. C. Pitfield added tb the board.

Mr. H. C. Cox. president of the Canada Life Assurance 
Company, was elected a director of the Canadian Bank of 
Commerce on Tuesday. A directorship oï this bank is regard
ed as a high honour in the,financial world in whicjt Mr. Cox 
has assumed a very important place in recent years. Great 
responsibilities have been placed upon his shoulders since 
the death of his father. Senator Cox and his brother, Mr. 
E. XV. Cox. That Mr. Herbert Cox has measured up fully

PhRSONAL NOTES

Mr. Dickson D. Howe, Toronto, has been elected 
ber of the Toronto stock exchange.

Mr. J. B. Kenny has been elected to the directorate of 
the Acadia Sugar Refinery Company.

Messrs. R. Holden and W. D. Lou son have resigned 
from the directorate of Ames-Holden-McCreedy, Limited.

, Messrs. Heron and Company, members Toronto stock 
exchange, have removed their offices to 4 Colborne Street. 
Toronto.

a mem-

Messrs. F. P. Jones,

Mr. H. J. Labrecque has been appointed chief agent of 
the Canadian-French department of the Union Assurance 
Society, Limited, with offices at Montreal.

Mr. Paul J. Myler, Hamilton, vice-president and general 
manager of the Canadian Westinghouse Company, has been 
added to the board of directors of the Bank of Toronto.

Mr. G. F. Moss, late of the Imperial Bank of Canada, 
has been appointed manager of the stock exchange depart

ement of Messrs. A. H. Martens and Company, Toronto.
Mr. E. W. Beatty, general counsel and vice-president of 

the Canadian Pacific Railway, has been elected a director to 
replace Mr. D. McNicholl. who resigned some time since.

Mr. Wallace Wood, a brother of Mr. Frank P. Wood, of 
the Bankers' Bond Company, Toronto, has associated him
self with Messrs. .Emilius Jarvis and Company, bankers and 
^brokers, Toronto.

Prof. O. D. Skelton, of Queen's University, has been 
appointed a member of the Royal Commission on livestock 
in Saskatchewan, and has gone to the west to attend meet
ings of the commission.

Mr.#J. Morley Anderson has been elected a member of 
the Montreal stock exchange, and will represent the newly- 
organized brokerage firm of Messrs. Tousaw, Hart and An
derson on the floor of the exchange.

Mr. W. Prest, retiring president of the Raymond, Alta., 
board of trade, was presented with a fine piece of cut glass, 
00 his removal to Munson, where Mr. Prest has taken up the 
position of manager of the Merchants Bank.

!
Messrs. H. Cockshutt, president of the Cockskutt Plow- 

Works, Brantford, Ont., and H.'Blain of Messrs. Eby, Blain 
Company, Toronto, have been elected directors of the com
pany to fill the vacancies on the board of the National Life 
Assurance Company.

Y IMr. E. D. Arnaud, Canadian trade commissioner, at 
Bristol, England, died recently in that city. Mr. Arnaud 

.wap formerly manager of the Union Bank, Halifax branch. 
He served as Canadian trade commissioner in Chicago and 
m SI. John’s, Newfoundland, as well as Bristol.

Mr. Harry L. Shepherd, owing to ill-health, has with
drawn from partnership in the firm of W. L. McKinnon and 
Company, Toronto. The remaining partners, Mr. W. L. Mc
Kinnon and Mr. Dean H. Pdttes will continue the business 
under the same firm name.

Mr. Ambrose Monell. the well-known capitalist of New 
York, in discussing with The Monetary Times the with
drawal of the Canadian Mining and Exploration Company 
from the search for mining properties, says: ‘‘My confi
dence in Canada’s mineral resources is undiminished. ”

_Mr. Gordon B. Forsyth has been elected a member of the 
Montreal stock exchange. He will represent the firm of 
Messrs. H. C. Scott and Company. Mr. Hope Scott, who 
has been "floor" member of the firm for several years, has 
taken out a commission with the 148th Battalion, C.E.F.
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H. C. COX,
Elected Director of the Canadian Bank of Commerce.

to these responsibilities is the unanimous opinion of the finan
cial world. In addition to holding the presidency of' the 
Caaada Life and a directorship of the Bank of Commerce, he • ’ .
is associated also with the Dominion Securities Corporation, 
the Central Canada Loan, the Toronto Savings an* Loan,, 
the Robert Simpson Company, and many other concerns.

Mr. W. P. Mackenzie and Mr. Jesse L. Smith have been 
admitted to partnership in the firm of Messrs. Shearson, Ham- 
mill and Company. Mr. Mackenzie is well known at Mont
real as the manager of the office of Shearson, Hammill and 
Company in that city for a number of years. In 1914 he 
joined the staff of the New York office, being succeeded by 
Mr. R. C. Steven. Since then Mr. Mackenzie has been at 
the Chicago office of the firm, which is at present his head
quarters. ‘ »

Mr. R. M. Horne-Payne, in a speech at the British Col
umbia Electric. Company's annual meeting, said 'that British 
Columbia -had suffered from the war very much more than 
any other part of Canada. Rich men had lost fortunes, he 
said, and industries had been closed down. The present, 
position of the companx was disappointing, but it would right 
itself on the return of normal conditions. A revival of trade 
was taking place in eastern Canada, which would undoubtedly 
slowly extend to British Columbia.

Mrs Richard Grigg. chief Canadian commissioner of -> 
commerce', died suddenly at Ottawa last week. He had been . > 
in close co-operation with Sir George foster and Mr. F. C. T.

. -Q'Hara, minister and deputy minister of trade, in strength-

Mr. A. F. Riddell has been elected à, member of the 
Montreal stock exchange. Mr. Riddell was formerly mem
ber of the board, but retired, his place being taken by his 
son, Mr. J. A. Riddell. The latter is now with Canada's 
militarv forces, and Mr. Riddell is ^turning to represent 
the firm of Messrs. A. F Riddell and Company on the floor

Mr. R. Archer died at his residence. Sherbrooke Street
The late Mr. Archer was.West, Montreal, on Friday last.
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RAILROAD EARNINGS

The following are the railroad earnings for the first week 
of January :—

lan FeelSe Railway
1914.

$1,316,000

c
.

y*
IQI$.

January 7 ............... $1,874.0110 + $$$8.ooo
Grand Trunk Railway
,.. $ 880.702 $ 753.532 + $137.**°Januarv

1Canadian Northern RailwayÜ

4- $23$.400$ $41,100 $ 315,700January 7 .

>

ROYAL BANK ISSUES STOCK

Mr. F.dson L. Pease, who has been general manager of 
the Royal Bank since 1900. has been elected managing direc
tor and chief executive officer. Mr. C. E. Neill, who has 
been assistant general manager since 1907, was elected gen
eral manager. The shareholders at the annual meeting de
cided upon a new stock issue of $440,000, to bring the bank’s 
capital to $12,000.000. The new issue goes to shareholders 
in the ratio of one new share to every 27 shares.

!- <
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., geing our commercial intelligence service. During a success

ful career as a manufacturer in Great Britain, after spend
ing his early years in Ontario, he was actp/e in urging closer 
ties between Canada and the Motherland and was always 
enthusiastic in the Dominion’s future. On retiring from 
business in 190$ he accepted a commission from the Imperial 
government to visit Canada, and report upon the economic 

» condition of the country, having special regard to British 
.trade. The report upon his visit attracted great attention.

In 1907 the British government decided tp appoint an officer 
as head of the British commercial intelligence service in 
Canada. The Appointment was offered to Mr. Grigg, and 
after four years’ activity, with headquarters in Montreal, he 
accepted with the Canadian government the position of com- 
missioner of commerce with the rank of deputy minister. The 
result of his three years’ work under S|r George Foster is 
apparent to all who avail themselves of the services of his 
department as an aid to business. The weekly report of 
the department has doubled in size and more than doubled in 
circulation during the past three years. -Sir George Foster,
Mr. Grigg and Mr. O’Hara have raised! the department- of 
trade from the position of having been the most insignifi- ,
cant and least effective of the government agencies to the 
iront ran*, ana given it me authority it should command ^ 
in a country of great natural resources and destined to be / 
a great manufacturing and exporting country. Just pritif' 
to his death Mr. Grigg expressed the opinion that a blood
less, commercial war with Germany would play a very vital 
part in the comparatively near future. Mr. Grigg 
made a host of good friends in Canada and Great 
Britain. He was regarded as a tactful, gnergetir gentleman, 
of great ability and enthusiasm for his pork. He was born 
in Plymouth, England, and was laid 6> rest at Ingersoll. 
Ontario, with the remains of his father and mother.

Mr. Arthur Hewitt, general manage^ of the Consumers’ 
Gas Company, was elected last week president of the To
ronto board of trade. Mr. Hewitt has f*r many years taken 
an active interest in the affairs of the boafd and acted as vice- 
president last year Mr. Hewitt, although born in England, 
has been in Ontario since 1881. Six vote's later, he became 
assistant to the general manager of die Consumers’ Gas 
Company, then chief clerk and accountant and in 1907, assist
ant general ’manager. When Mr. Pearson resigned the 
general managership in 1909, Mr. Hepitt was the logical 
successor. He has a thorough knowledge of the company’s

president of the Montreal board of trade. He will be the first 
representative of the banking interests to preside over the 
Montreal board of trade for ten years. He was also recent! x 
re-elected chairman of the Montreal clearing house. Mr. 
Walker is one of the best-known bankers in Canada. He 
entered the service of the Canadian Bank of Commerce in 
1877 and managed successively the Windsor and Chicago 
branches. Retiring from the bank, he accepted the manage 
ment of the investment department of the Canada Life As- 

Company, of which he became a director in 1900,Vf . surance

-. ?-
jïs

o

H. S. WALKER,
ProaldM*, Montreal Board of Trade, ISIS.

retiring in 1911. He became a director of the National Trust 
Company and its vice-president in 1906. In 1902, he re-en
tered the service of the Bank of Commerce, to become joint 
agent of the bank in New York. Since April, 1908, he has 
been manager of the hank’s important branch at Montreal. 
When the Dominion government named a committee of four 
bankers to advise the finance ministe. as to securities to be 
accepted by the government against the issue of Dominion 
notes, Mr. Walker was nominated as one of the committee.

MUNICIPAL BONOS AWARDED

Tharatd, Out.—$24,145 5 P*r cent. 10 years, to Messrs. 
W. A. Mackenzie and Companjr, Toronto.

“ " is, Qua.—$2oo<ooo 6 per cent. 3-year treasury
bonds,’to Messrs Macneill and Young, Toronto.

I
+ *

-

£International Pres» Service. -

ARTHUR HEWITT,
President, Toronto Beard of Trade, tel*.

A
affairs.and has done a great deal to pilot it safely through 
the recent period of world-wide depression. Mr. Hewitt is 
a good citizen, tactful and takes a great interest in his city’s 
and his company’s affairs. He is a strong believer 
in service, and this characteristic is reflected in the 
work of the company's entire staff, 
officers of the Toronto board of trade are: Vice-presidents,

r'i
'

The other•X -*
. t Messrs. John G. Kent and C. A.i.Bogert; treasurer, 

Charles Marriott ; board of arbitration Messrs. John Car- 
rick. Thomas Flynn, F. W. Hay, F. C. Jarvis. J. T. Mathews, 
W. D. Matthews, D. Plcwes, Douglas Ponton, J. B. Reid, 
F. J. Smith, W. M. Stark and F. W. Tapner.

Mr. H. B. Walker, manager at Montreal of the Cana
dian Bank of Commerce, has been elected unanimously as

!
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Monttarg Sinus
Truk Review end insurance Chronicle

sidcr what action is in the best interests of the bank and 
its clients. The Monetary Times stated in September last, 
when another bank merger was under discussion, that the 
finance minister’s refusal to allow the amalgamation could 
scarcely mean that the government would not allow Con
solidation of two banks to be discussed, even in a tentative 
way, in the absence of the government's approval of such 
discussion. Such a restriction would be impossible to 
operate. . ..

of CanadaI

I Main 7404. all« “ It would seem, as we said then, that the power given 
the finance minister by tJie particular clause* of the bank 
act is given to- prevent only improper amalgamations. It 
would be a serious matter were it seen fit to interpret the 
act as a mandate from parliament to prevent any amalga
mations, unless one of the parties was in financial distress.

- That would mean that the shareholders of a bank (speak
ing generally, and not of particular institutions) would be 
prevented from disposing of their property until they had 
nothing left to sell. A bank would not absorb another 
which is in difficulties, on terms which would be of any 

!• value to the shareholders. In short, it would be a poor 
policy to formulate, that if a hank is in very serious 
trouble, it will be allowed to sell to another bank ; other
wise, it will not he allowed to dispose of its assets. This, 
obviously, is a dangerous principle. Past experience has 
shown that a weak bank will hang on until the last stage* 

__ °f decay. The vitality of a weak bank is well known, but 
the longer it survives theegreater the resulting havoc.

Coming back to the case of the Northern Crown 
Bank, the latest two annual reports indicate that it has 

' lost a certain amount of strength ih recent years to justify 
favorable consideration, by the government, of an amalga
mation, should thé shareholders and directors deem it 
advisable. At the same time? gwat credit is due to the 
management and directorate forftheir ability in weather
ing the storm to the extent thee have. The prevailing 
conditions, especially for a bank with headquarters in the 
West, have required great rare and resourcefulness on the 
part of those guiding the hank's business. >
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Next week, the shareholders of the Northern Crown 
Bank will probably have placed befofe them proposals of 

. an amalgamation. This will take the form of the absorp
tion of the Northern Crown Bapk by another bank whose 
identity as yet has not been made public. If brought 
before the shareholders at the adjourned annual meeting, 
the proposal presumably has the support of some "ht least 
of the Northern Crown Bank’s directors. The people of 
Western Canada naturally do not like the prospect of 
the Northern Crown Bank, with headquarters in Winni
peg, being absorbed by another institution. The share
holders and directors, however, apparently face two alter
natives; Firstly, to continue business with as much suc
cess as possible; and secondly, to unite with another 
institution.

For the year ended November 30th, 1914, thé 
directors took $200,000 from the bank’s reserve and ap
plied it in wiping off the $117,000 of loans regarded as of 
such a doubtful a nature as to make it unwise to depend 
any longer on their realization ; also $56,000 for deprecia
tion in bonds and stocks caused by worldwide financial 
conditions. A sum of $100,000 was carried to contingent 
account from profit and loss to provide for possible future 
emergencies. The directors decided, possibly unwisely, 
to pay the annual dividend of 6 per cent. There was then 
left a balance of only $14,792 to carry forward at credit 
of profit and loss.

Dividends during the following year (1915) werç not 
paid. The net profits for the year ended November 30th, 
1915, were only $100,789 compared with $201,289 in the 
previous year. The war tax on bank note circulation 
absorbed $18,952 ; $15,000 was reserved for depreciation 
in stocks and bonds and $60,000 was transferred to 
tingent account. The reserve account stands at $150,000, 
as compared with $350,000 in 1913. The profit and Jos* 
account balance is now $21,630.

In view of these facts and others, the directors and 
shareholders of the Northern' Crown Bank have to con*-

The Western Canada Power Company has announced 
that it is unable to meet the coupons on its first mortgage 
bonds maturing on January 1, 1916, and suggests that 
two years’ coupons be exchanged for preferred stock. 
This announcement is a further blow to the credit of 
Canadian corporation bonds generally. During the past 

Tew years, a comparatively large number of corporations 
having got into deep water, have suggested a drastic 
writing-down of bond holdings or the exchange of bonds 
or interest coupons for the company’s common or preferred 
stock. The continuance of this undesirable course will 
lead to a complete lack of faith on the part of investors ip 
the average Canadian corporation bond. They will believe, 
2nd with some cause, there is no guarantee that bonds 
will not be changed into stock certificates or that the 
coupons will not have to be exchanged for stork. When 
an investor purchases a bond, he buys for the reasons that 
a good corporation bond is supposed to have safety of A 
principal and interest, is readily marketable and has pre
cedence over the company’s other securities, besides 
usually being securedjJ>v a mortgage on the company's 
property. This comparatively new factor of uncertainty— 
the violation of the first principles of bond financing—has 
already militated considérai?^ «-^against the best interests 
of Canadian credit and Canadian finance, and will do still

*
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1
lions as boards of trade and attend the meetings regu
larly. It would then be unlikely that the influence of 
boards of trade would be used to further the private in- 

# terests of a very few members, as has been the case in 
many districts in the past.

Legislatures should give the loaning interests an 
opportunity for full, free and frank public discussion of 
measures such as proposed in the Saskatchewan petition, 
which from year to. year become law without any general 
knowledge of the effect of the legislation. For instance, 
the Homestead Act of Saskatchewan of last year, which 
has destroyed loaning in that province for the time being, 
received its three readings on the last day of the session 
and was never even printed. When the act became law, 
a copy could not be obtained for some days. This is not 
good business. 1

harm if continued. At the same time, a large num-more
ber of corporations who have protected their bondholders, 
as they should do, are also suffering front the lack of con
sideration on the part of those companies who 
better way of financing than exchanging bonds or coupons, 
which should remain as bonds or coupons, for common or

can see no

preferred stock.
In the present instance, all of the $5,000,000 first 

mortgage bonds of the Western Canada Power Company 
were plated by the Royal Securities Corporation with in- 
vestors in Canada and Great Britain. T|iis bond house is 
naturallv perturbed at the power company’s announce- 

and feel some responsibility in the matter. W hile 
the power company does not suggest that bonds be ex
changed for stock, it does suggest that two years interest 
coupons of the bondholders be exchanged for preferred 
stock. The Royal Securities Corporation in a public an
nouncement, State flatly that "this proposal should be 
rejected,” adding : In our opinion npt only are the 

^monthly earnings of the company now sufficient to pay 
the interest on the $5,000,000 first mortgage bonds, but 
with the installation of additional machinery already 
ordered and partly paid for, will be sufficient to provide a 
surplus after paying interest on the further moneys re
quired for the extension of the present floating debt and 
the installation of the additional machinery. The burden 
of any further financing"should, in Our opinion, rest upon 
the holders of the notes of Western Canada Public 
Utilities, Limited, which are secured by Second mortgage 

( bonds, and the control of the common stock of the 
Western Canada Power Company, and upon the other 
common stockholders of the company. The noteholders 
and the ordinary shareholders should mutually arrange a 
plan of reorganization which will finance the enterprise on 
a business basis. Such reorganization k most desirable. 
It can be carried out without being allotted in any 
to prejudice the interests of the first mortgage bond
holders.”

The bond house in question has sufficient faith in the 
above proposal to finance it if necessary. They have 
formed a protective committee to safeguard the interests 
of the bondholders, and have arranged for the protective 
committee to advance to the bondholders who deposit 
their bonds with the committee, the amount of the coupon 
which matured on January 1st last. With the information 
available, The Monetary Timet advises the bondholders 
to deposit their bonds with the committee.

It is understood that a second and tentative proposal 
has been made by the noteholders, which is regarded as 

favorable than the first. This will undoubtedly be

ment

At the Toronto civic elections on New Year’s day, 
the opportunity was given to vote for mayor, controllers _ 
and aldermen, to decide whether the city would guarantee 
over $4,000,000 hydro-radial bonds, and to express opinion 
as to whether the board of education should be elected 
annually or every two years. Only 40,000 of 142,000 
qualified voters went to the polls. Such lack of interest 
in civic affairs is extraordinary. Is it too much to sug
gest the penalizing of those who fail in this way to do 
their duty as citizens? Every voter should cast his or her 
ballot or produce a medical certificate to the authorities.

manner
- The Canadians included in the King’s New Year’s 
honors represent a wide field of activity. The raising to 
the peerage of Sir Thomas Shaughnessy,"'president of the 
Canadian Pacific Railway, has the unqualified endorsation 
of the people because Lord Shaughnessy is recognized not 
only as a capable railroad president, but as a democratic 
citizen of the best type.

The minister of finance, who has become Sir Thomas 
White, has well merited his knighthood. Assuming office 
in 1911, he had to handle the problems which every finance 
minister has to solve. The advent of the war brought 
complex problems to the finance minister, such as which 
no other Canadian chancellor of the exchequer has ever 
had to face. Caution necessarily is one of the assets of 
a finance minister, but in times like these, too much caution 
would be fatal to the interests of Canada and the Empire, 
just as would recklessness. One of the most striking 
tributes paid to Sir Thomas White was that of Hon. C. 
H. Brand, C.M.G., Lloyd George’s financial representa
tive in Canada. Mr. Brand said recently that Sir Thomas 
had shown a remarkable combination of caution and 
courage, and rerparked how valuable these two assets are 
in a finance portfolio in such exceptional times.

Another gratifying feature of the NewvYear’s honors 
was the knighthood of Collingwood Schreiber, John 
Kennedy and Alexander Bertram, all of whom are in the 
engineering field, the first as consulting engineer to the 
Dominion government, the second as a well-known civil 
engineer and the third as chairman of the Imperial Muni
tions Board in Canada. This recognition of the engineer
ing profession is a well-deserved tribute to a profession 
which has done so much for the development of the 
Dominion. '

more
considered by the protective committee.

INTERFERENCE WITH INVESTMENTS
I

On another page is printed a letter from the president 
of the Regina board of trade in regard to the petition 
circulated in Saskatchewan requesting the provincial 
legislature to abolish personal covenants in mortgages and 
agreements of sale. The letter points out that the Regina 
board of trade, discussing the petition, definitely and em
phatically rejected it. That is good to know. The Mone
tary Times understands that much of ihe' opposition at 
this board of trade meeting came front the loaning in
terests, as one would naturally expect in regard to such 
an extraordinary proposal. They soon convinced the other 
members of the unfairness jjf the petition.

Bankers, brokers and ifioney lenders should take a 
deeper personal interest in the activities of such organiza-
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BOARD OP DIRBCTORa
H. V. Ml

R- B. Angus, Rsq.
B. B. Oreenshields. B«q. 
Sir William Macdonald 
Hen. Robt Macltay

C. R. Hi Baa.

C. B. Gordon, Baq-
H. R. Drummond. R*«.
D. Forbes Angus. Bsg.

Wm McVaster. Bas

Head Office, MONTREAL
Sia PRBDBRICK WILLIAM*.TAYLOR. LLD. Osa.rsl 

A. D. Bssithwaits. Baq.. Assistant General Mi

Branehc In Canada
At all

rnrlsen
Province o< Ontario Province of Neva Scotia 

Province of Manitoba
Province of New Brunswick 
Province of Prince Bdward Island Province of Alberta

Province of British Columbia

Branohi Ou laid# of Canada
«7 Tbreedneedle St., È.C. O. C. Cessais. Mgr. 

Sub-Agency, • Waterloo PI son. Pall Mall. 
S.W.

New York. N.Y. M Wall St.. R. Y. Hebden. W. A. Beg. 
J. T. Molineux. Agents

Chicago. III. IN South La Salle Street 
State of Washington 
Newfoundland 
Newfoundland 
Newfoundland

ISt. John's .... 
Curling 
Grand Palls

'
'

yBank. In Oi ,t Britain
The Bank of England
The Union of London and Smith's Bank. Ltd. 
London County and Westminster Bank. Ltd. 
The National Provincial Bank of England. Ltd. 
The Bank of Liverpool. Ltd.
The British Linen Bank and BranchesScotland ....

Banker» In the United State»
The National City Bank 
National Bank of 
National Park 
Fourth Street National Bank 
The Mechanics-American National Bank

New York ....
%

The Merchants National 
The First National Beak of Cleveland 
The Bank of Pittsburg. N.A.
The First and Old Detroit National Bank 
The Manufacturers A Traders National Bank

Boston

Pittsburg ....
Detroit ___
Buffalo

First National Bank of San Francisco
The Anglo and Londsn-Pans National 
Northwestern National Bank
Seattle National Bank 
First Rational Bank of St. Paul

Senttle 
St. Paul

Savinas ____
interest allowed at current rates.

Collections at all points of the world undertaken at most favorable 
rates.

Travellers' Cheques. Limited Cheques and Travellers' Letters of 
Credit issued uagotiahta in all parts of the world

This Bank, with its Branches at every important point In Canada, 
ra exceptional facilities for the transection of a general Banking
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BANK OF 
MONTREAL

Established HIT
iV

Capital Paid Up 
Rssshvb Fund .... 
Undivided Profits 
Total Assets ....

*18,000,000 
16,000,000 

1,283,882 
302,880,564

l?

The CANADIAN BANK 
OF COMMERCE

- Established 1867

Head Office
Paid-up Capital 
Reserve Fund .

TORONTO
$15,000.000
$13,500,000

Sir EDMUND WALKER, C.V.O., LLD., D.C.L, PresuUnt 
JOHN AIRDr 
H. V. F. JONES ...

v

... ... Générai Manager
Assistant General Manager

377 Branches throughout Canada and in the United States, 
England, Mexico and Newfoundland.

NEW YORK AGENCY—18 Exchange Flagg
J. F. BELL.
H. P. SCHELL.

LONDON, ENGLAND, OFFICE—8 Li
v C. CAM BIB. Manager

MEXICO BRANCH—A van Ida San Franeteee, Ne. is 
D. MUIRHBAD. Assistant Manager

ST. JOHN'S, NEWFOUNDLAND
H. LOGAN. Manager

The large number of branches of this Bank in all parts 
of Canada enables it to place at the disposal of its corre
spondent» unexcelled-facilities for every kind of banking 
business with Canada, and especially for collections.

/[Agents

BL, E.C.

V

Savings Bank Department at every Branch
(Yukon Territory excepted).

-

M PE RIAL PAW
HEAD OFFICE, TOWONTO

M ie
PRl.ee HOWLAND e. HAY

eeweitAL msnssis

DIVIDEND No. 182.
NOTICE Is hereby given that 

e Dividend et the rate of 
twelve per cent. (12%) per annum 
■Poo the paid-up Capital stock of 
this institution has been declared 
for the three months eodieg 3let 
January, 1916. end that the game 
will be payable at the head office 
■od branches on sod after Tues
day , the let day of February next.

The transfer books will be closed 
from the 17th to the -i 1st January, 
191k both days inclusive.

By Order of the Board.
E. HAY,

General Manager. 
Toronto, 22nd Lecember, 191».

17 Branches in Toronto 
126 Branches In Canada

i

TMPthlAl

% <fANÂDÀI

< ■

January 14. 1916. the II out ait times It »

J

»

t

/

I I

: Î

: 
:

: :

:

K

\

V



i
Volume 56.THE X0I1IA1T TIMES13

work incidental to the war, be preparing for a great settle
ment on the land? We should ; and while the volume of 
immigration from Kurope may possibly be restricted to 
some extent by new legislation abroad, the time to pre- 

the broad outlines of a land settlement scheme is 
r The details can be arranged when we know the 

volume of new population to which we shall have to cater. 
The port is made ready for the liner, when she is still at 

should we make ready for our new population well

COMMERCIAL WAR

Sincere and widespread regret' has been felt at the 
sudden death last week of Mr. Richard tirigg, chief 
Canadian commissioner of commerce, who was an en
thusiast in his work and as an Ottawa writer says.^above 
all a zealous and faithful servant of the Empire. Since 
thè outbreak of war, he had been thoroughly convinced 

commercial campaign is to be waged

pare
now.

sea ; so 
ahead of time.

"To succeed in any such scheme, Sir Edmund 
pointed out, "we must organize so as to secure the land 
at fair prices ; we must lend the necessary money on such 

that its return will be effected by a reasonable rent 
must continue to lend for later improvements

that a strenuous 
after the close of the war. A few days before his death 
he had recorded in the weekly report of the department 
of trade the fact that "the power of Germany is based 
upon her industry and export and the defence of civ iliza- 
tion will be on industrial lines after the war is over." Mr. 
Grigg had assumed the role of warrior for his country in 
this commercial war and he has fallen doing that war-

terms
charge ; we-------
in the same manner, and finally, so long as the soldier- 
farmer shows that he is making good, we must back him 

. somewhat better than the man who has not fought for us. 
Only the government can do these things, but 1 am sure 
that it can be done so as to help merely those who deserve

in the majority of

rior's work.

GERMAN PAPER AND HOPES to be helped, so as to ensure success 
cases, and so as to pay in some slight degree our debt to 
those without whose courage all that we and our fore
bears have done to make Canada a nation would be as

As the annual number of 1 he Monetary 'limes went 
to press, the chart showing the fluctuation of international 
exchange quotations had to be provided with a special 
well in order to show the latest drop in the value of the 
German mark. Last week, exchange on Germany in New 

< York fell to 73, the lowest quotation since the outbreak of 
nd probably without parallel in the financial relations 

between New York and Berlin. This is equal to about 
jj per cent, discount. The Austrian kroner is at a dis
count of more than 38 per cent. On the other hand, re
mittances to London have attained their highest rates in 

‘ months, demand sterling being quoted at prices represent
ing a depreciation of less than 2 per cent, from the rates 
of normal times.

The outside financial world values German financial 
paper at a discount of 23 per cent. The outside financial 
world, even at that, is generous to Germany’s worthless 
paper, which is backed by vain hopes of the payment of 
large indemnities by Britain and the Allies after the war. 
Just as we have got the upper hand over our enemies in 
trade, finance, shipping and a dozen other important 
phases, so will we in due course have the military ad
vantages. It may be a long fight and a hard one. Every 
citizen’s contribution in muscle or money is needed, but 
the day of complete victory will come.

naught."
And after all, Sir Edmund has referred to only one 

phase of Canadian preparation for the future which should 
be in active progress. For a young country of tradi- 
tional energy and useful experience, we are moving far 
too slowly in this matter of preparation. Plans, such as 
suggested by Sir. Edmund, have scarcely been discussed 
by the authorities who should have had by now such 
matters well advanced. In trade and commerce, we have 
formulated few, if any, definite plans or suggestions as 

share in the commercial war of the future. Only

war a

to our
in finance and agriculture, apparently, has the Dominion 
government shown anv great initiative in meeting the 
demands of these unusual times.

In Great Britain, every problem arising from the 
is being handled with a long-range view of the possi
bilities and probabilities after peace. This has been the 

in commerce, trade, shipping, insurance, finance, 
research, and in practically all branches of activity. The 
best men have been chosen, for their experience, and re
gardless of politics, 
appointed, with very practical results. As Mr. Runciman, 
president of the Imperial board of trade, recently said (and 
although speaking of his own department, his remarks 
apply to all British government departments): "We have 
selected teams of the best men we could find to inquire 
into these matters. We not only got assistance from out
side, but when we asked for advice from men whom we 
trusted we took care to follow that advice, and that was 
about as much as a government department could do when 
we had to extemporize our organization." Not only 
were these specially difficult topics not the only ones on 
which they wanted the advice and counsel of business 
men, but whejn they had such complex questions to deal 
with as the trade relations between England and Sweden, 
for instance, It was not a Foreign Office deputation they 
sent out, it was not a selection of gentlemen from the civil 
service, but a team of business men who spent some five 
months in Sweden working for the government on these 
special topics, and what harmony now exists between 
Sweden and the British nation in industrial and com
mercial questions is largely due to the assistance they 
gave. The British government have not ignored the im
mense advantage which comes from business advice and 
business experience.

Is that true in Canada? To say the least, there is 
considerable room for improvement here in dealing with 
such vital matters.

war

case

Numerous committees have been

TASKS OF THE PRESENT

The most important ^national matter referred to by 
Sir Edmund Walker at liie annual meeting of the Cana- 
dian Bank of Commerce this week, was the question of 
Canadian conditions after the war. This is a subject 
which, unfortunately, is not having the serious and prac
tical attention it deserves. Sir Edmund pointed out that 
when peace is declared, we shall probably have been en
riched in some respects by the war, and the demands upon 
our industries are likely to increase, although not to an 
extent which will absorb their full output for some time 
to come. In any event, we shall probably not be so much 
engaged in building for the future as endeavoring to turn 

products which i will justify what we have already 
done. We shall, therefore, hope that our soldiers and our 
immigrants witi turn to the land far more generally than 
have the immigrants of the last ten years. As Canada is 
the last great area with unploughed lan4 in the temperate 
zone and under a democratic goveromedt, and as the re
turning soldiers will, as i rule, wish for outdoor work, we 
may hope that they will very generally become farmers. 
If so, should we not, asked Sir Edmund, despite the over-

out
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Agents and Correspondents in every part of the world
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Edmonton, Alts.—Canadian Cartage Company, Limited,
Sao.ooo; Hamilton and Son, Limited, $50,000.

Woodstock, N.B.—Skiff Lake Fishing Club, Limited, 
$1.000. H. A. Seely, J. Chipman, J. A. Hayden.

Prince Edward Island.—Kosebank Fur Farms, Limited, 
$275,000. L. Frank, K. H. Sterns, W. B. Purdy

Quebec, Que.—(Quebec Furniture Company, Limited.
L. P. Fortier, G. Rousseau, J. R. Fortier. 

Keewetln, Ont.—The United Liquor Company, Limited, 
$40,000. J. N. Ladouceur, G. A. Toole. G. Drewry.

8t. Catharines, Ont.—The Precision Manufacturing Com- 
Limited. $60,000. J. Frampton, A. W. Varey.

—The Robert Simpson Western, Limited,

NEW INCORPORATIONS
I

Capitalization of One Hundred New Companies Totals 
Forty Millions -

Canada's new companies incorporate* recently number 
too. The bead offices of these companies ajre located in eight 

.provinces. The total capitalization amounts to $40,457.300.
$12,000.

ïThe largest companies are:—
The National Cash Register Com pan >1 of

Canada, Limited ..................*vl
The Robert Simpson Western, Limited •.
St. Maurice Paper Company. Limited |..
Swastika Gold Mines, Limited 
Wm. W rig ley, Jr., Company, Limited ...
Canada Nitro Products, ^.united
Grouping the new concerns according to provinces in 

which the head offices anrsituated, we bave the following 
results:—

'

Ï .. $ 1,000,000 
4.000,000

pany. iRegina,
$4,000.000. H. H. Fudger, J. W. Flavelle, H. C. Cox.

Havelock, N.R.—The Havelock Mercantile Company, 
Limited, $9.900. A. Keith, C. H. Keith, F. A. Keith.

CalneboroMgh, $ask.—The Gainsborough Farmers’ Mil
ling Elevator and Trading Company, Limited, $25,000.

Brtdgeburg, Ont.—W. G. Edwards Company, Limited, 
$40,000. W. G. Edwards, F. E. Jackson, A. C. Rose.

Carleton, N.B.—The Hartland Clothing Company, Limit
ed, $14,900. A. G. Baker, R. L. York. A. Y. Dickinson.

Camptoellton, H.B.—Maritime Automobile Company, 
Limited, $9,900. A. C. Roy, A. C. Belleisle, C. N. Roy.

Maaklnonge, Qua.—La Compagnie de Conserves Premier, 
Limitée. $20.000. J. E. A. Decelles, W; Lafreniers. J. N. 
Decar ie.

10,000,000
2,000,000
2,000,000
5,000,000

No. of '
companies. Capitalization.

$11,940.000 
12,306,000 
10,5*0.000 

48,700 
200,000 
755.000 

4.352.SPO 
375.000

IProvince.
Ontario ...................................
Quebec .......... v....................
Alberta .............................. , •
New Brunswick ..................
Manitoba ................................
British Columbia ........
Saskatchewan ....................
Prince Edward Island ........

22
-7
I#.

.

11 New Weetmlitater, B.C.—Food Products Company, Limit
ed, $100,000; Western Canada Lime Company, Limited, 
$ 100,000.

ChamMy Basin, Que.—La Compagnie de Conserves de 
Chambly, Limitée. $20,000. J. E. A. Decelles, A. Simard, 
Ç. Masse.

Part Arthur, Ont—The Western Machinery Company.
R. B. Roberts, P. F. Munroe, W. F.

1

100 $40,457,200

granted during this 
Company is situated

The following is a list of charters 
week in Canada. The head office of the 
in the town or city mentioned at the beginning of each para
graph The persons named are provisional directors:— 

Lament, Alta.—Chmelnitsky, Limited, $20,000.
,ANa.—Camille David, Limited. $25,000.

' Caster, Alla.—Farmer’s Hardware, L^nited, $20,000. 
Hope, $.C.—Vicary Hotel Company, (Limited, $10,000.

, Alta.—Matthias and McBring, ‘ Limited, $20,000. 
gwtft Currant, $aah.—The Manwaring. Limited, $5.000. 
Taber, Alta.—The Pick Two Stock Company, Limited, 

$25500.

$ 10,000.

1:Limited, $40,000. 
Langworthy.

' L
Cl .

DECEMBER FIRE*

Branden, Man. -December 31st—Messrs. Gooden, Roe 
and Company’s tailor store, Crawford Block. Loss, $20,- 

Insurance, stock. $13.000; building, $12.000.
Caraquet, N.B.—December 31—Sacred Heart College.

Insurance: Sun Insurance Office, $10,000; Royal F.xchange,
$15,000; Royal. $1-5.000; Union of Paris, $10,000; Western,
$6,800; National. Hartfotd, $10500.

Cochrane, Ont.—Public school. Loss, $20,000; insured.
Portage la Prairie, Man. December 30—East Ward 

Public School. Loss, $30,000; insurance, $18,000.
Quebec, Que.—December 30—Basilicia. Loss and cause 

not stated. .....................
Saskatoon, Bask.—December 27—Mr. T. J. Hartley s 

residence. University Heights. Loss, $4,000.
gt. Francois Zavlcr, Man. -December 28—Convent. Loss,

$10,000. Cause not stated.
Toronto, Ont—Acting Fire Chief Smith’s report for the 

week ended December 31st shows the following losses :—
December 28—Brick dwelling of Mrs. E. Toplis, 115 

Humberside Avenue. Cause, candle ignited a Christmas- 
tree. Loss, contents. $25; building, $10.

December 30—Brick-front dwelling of Harry Stewart, 58 
Belmont Street, owned by Charles Chitley. _ Cause unknojwn.
Loss, contents, $25; building, $5. Frame iron-clad building 
of Toronto Furniture Company, Limited, 163-87 Duffenn 
Street. Cause, ignition of shavings from unknown cause.
Loss, $50. Brick building of William Radford, 212 Adelaide 
Street West. Cause unknown. Loss, contents (estimated),
$5,000; building. $1.500. Brick-front dwelling of Mrs. Cath
erine Hodgson, 210 Wellesley Street. "Cause unknown. Loss, 
contents. $100: building. $10. Automobile of Mr. J. O. Mc
Carthy, 24 Leopold Street. Cause, back-firing engine.
Loss, $150. Brick dwelling of J. F. Connolly, 606 Avebue 
Road. Cause, candle ignited a Christmas-tree. Loss, con
tents, $75 ; building. $200. . .

December 31- Brick building of H. W. Petne, Limited. ■ -
147 Front Street West. Cause, spark from a forge. Loss, 
contents. $25; building, $100.

Winnipeg, Men.—December 28—St. Andrew's Church.
Loss, $10,000 Insured. 4

=J

.C

000.

The Barry Hotel Company, Limited,

.—The Dufour Trading Company. Limited.
$10,000.

B.C.—The Cranbrook Herald,, Limited,Cranbrook.

Stone w'Sirr
$15.000.

e. Limited,Medicine Net, Alta.—The Medalta !
$100.000

Kelowna, B.C.—Holmains Orchard Company, Limited, 
$100,000

Khedive,
ed, $2,500.

Enchant, Alta.—The Enchant Mercantile Company,
Limited, $20,000.

Trail, $.0.—Trail Printing and Publishing Company, 
Limited, $10,000.,

La Porte, Bask.—Advance-Rumely Thresher Company, 
Incorporated, $50,000.

Lachute, Que.—I.arhute Stores. Limited, $20,000. 
Ayers, F. Paquette, S. Flibotte.

Pen ho Id, Alta.—The Central Alberta Milling and Trad
ing Company, Limited, $50,000.-

Mather, Man.—Davie and Small, Limited, $25,000. A. 
"ntTGibb». J. Millward, J. Davie.

Brantford, Ont.—Motor Trucks, Limited, $500.000. A. 
M. Harley, J. Graham. E. Sweet.

Edmonton, Alta.—The Grande Prairie Land and Live 
Stock Company, Limited. $20.000.

Jaw,
Rej^furnishings, Limited, $20,000.

Regina, $aak.—Hillcyest Acres, Limited. $200,000; Re- 
kina Oddfellows, Limited, $20,000

Moncton, N.$.—Victoria Heights, Limited. $13,000. L. 
H. Price. G. W. Tleming. H. W. Churrfc.

Black Lake, Que.—Coleraine Chromium. Limited, $|3^- 
J. Nadeau. D. A. Houte, A. Lesa$e. T.

Khedive Improvement Company, Limit-

H.

rt

.—The Prairie Club, Limited, $10,000;M

000.
À
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THE DOMINION BANK THE

Royal Bank of Canada
rvt ’

Sir Edmund B. Osler. M.P.. President

C. A. BOGERT, Gkm. Manages.
W. D. Matthews. Vice President

TBB || ■1
Capital Authorized ......... ..........
Capital Paid-up..........  ...........
Reserve and Undivided Proflu.... 
Total Asseu

S 26.000.000 
11.660.000 
18.174.000 

... 188.000.000

Trust Funds Should 'be Deposited
* * Savinr« Account in The Dominion Bank. Such hinds are 
»a ely protected, and earn interest al high&l current rates.r a

When payments are made, particulars of each transact ion may 
bn noted on the cheque issued, which in turn becomes a receipt or 
voucher when cancelled by the bank.

HEAD OFFICE. MONTREAL 
Sir Hekn.et S. Holt. Prea. E. U Pease. V. Pres. * G. Mgr. 

326 Branches in Canada and Newfoundland. 
Twenty-eight Branches in Cuba, Porto Rico, Dominican 

Republic and Costa Rica.
BRITISH WEST INDIES 

ANTIGUA—SL John's 1 BAHAMAS—N 
BARBADOS—Bridgetown ;
GRENADA—St. George’s ;

ST. KITTS—Basseterre 
TRINIDAD—Port of Spain and San Fernando. 

BRITISH HONDURAS—Belise.
BRITISH GUIANA—Georgetown, New Amsterdam, 

and Rose Hall (Corentyne).

m

4

assau ;
DOMINICA—Roseau ; 
JAMAICA—Kingston

The Standard Bank of Canada
1

Quarterly Dividend Notice >o- 141
Notice is hereby given that a Dividend at the rate of THIRTEEN PER CENT. PER ANNUM upon the Capit2 

Slock Hu# Bank has this day been declared for the quarter 
ending Slst January, 1818. and that the same wUl be oat eblr 
at the Head Office in this City and at its Branches on and 
after Tuesday, the let day of February. 1816. to Share
holders of record of 21st January, 1816.

The Annual General Meeting of shareholders will be held 
at the Head Office,of the Bank in Toronto, on Wednesday, 
the 23rd day of February nest, at 12 o'clock noon.

By order of the Board,
GEO. P. SCHOLFIELD, General Manager 

Toronto, 28th December, 1916.

LONDON, ENGLAND 
2 Bank Bides., 

Pr.incea Street, E.C.

NEW YORK CITY 
Cor. William and -x 

Cedar Streets.

Business Accounts carried upon favorable term*. 
Savlafs Department at all Branches.

1

Accuracy and Efficiency in Banking

This Bank, wi h Its stsff of trained offtcisls. pay, «peelsI alien 
tion to this sheas of modern Banking Service Your huainrsa and 
private accounts are invited

Complete facilities at all Branches.
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MANITOBA PLACES BONDSBOND SALES WERE LARGE

1ssasssssBfss
distributed as follows:—

Canada .........
United States >
Great Britain

The province of Manitoba has sold $1,000,000 worth, of 
3-year bills, $ per cent., at 97S and accrued interest in New 
York. The provint* will receive slightly over $973^00 for 
use in the completion of the legislative buildings. The 
bonds were disposed of in two days............ . $ 1 Jo,000,000

...r.___ 144.000,000

............... 48,000,000
He states : Canadians may well feel a pardonable pride in 

'a^ed1 by htChe P~ cent.siÆ» s
November and. provide him with over double x^riwn’SSs 
asked for as a domestic war loan. Apart, however, from t , 

, display of. practical patriotism, the response to our ordinary 
bond offerings by Canadians has been very gratifying and 
indicates to what extent the country
economizing- As a nation we have, speaking broadly, stopped 
our capital expenditure and have concentrated our energies 
m gettingxproduction from the “plant1' which we have so 
laboriously constructed with our borrowed money in ^Ç past.

Examination of the above figures revteals the following 
outstanding facts:— •

11) Canada’s total bond borrowings in 1915 were greater 
,h»n those of any previous year except 1913, when we borrowed

!",er(2)7Canada°herself m i9>5- provided over three times 
‘ the largest amount ever furnished—namely, $45.000,000 m 

1913 and disregarding the S 100,000,000 domestic loan as 
abnormal, we exceeded our record 1» 191* _ .

(3) The increased importance of the United States AM
our future borrowings. . .

(4) Canada has temporarily become g lender to instead
of a borrower from Great Britain.

In order to make a fair comparison with the last two
veirs should be omitted the $100,000,000 war loan from the
.^ figures, and on that basis the relative showing is as
follows :—

t
MONEY MARKETS

1
Messrs. Glazebrook and Cronyn. exchange and bond 

brokers, Toronto, report exchange rates as follows:—
Buyers. Sellers. Counter. 

X pm 5-16 pm X to
H to X

N.Y. funds .... 
Mont, funds . .. 
Sterling—

60 days’ sight 
Demand

parpar

$4.81
$4.82

$4,78H 
$479 

$4 76H.
$4 77 k

.....HI $4-7844
Sterling 60 days’ sight in New York,
Call money in New York, high, 5 per cent.

imperial life assurance company

Those who attended the annual meeting this week of the 
Imperial Life Assurance Company were impressed with thg 
remarkable co-operation evident throughout the company s 
entire organization. The directors, management, actuaries, 
medical department and agency force are working together 
for thr common cause. While there are necessarily differ
ences of opinion, due to differences of viewpoint, they are^ 
always settled in the best ultimate interests of the policy
holders This spirit is reflected in a substantial way in the 
sturdy growth of the company in comparatively few years 
and in its present strong financial position. The Imperial 
was built upon a solid foundation and under a conservative 
and enterprising policy since has made surprising strides.

The directors’ report of operations for tlw past year 
reveal manv gratifying features. Notwithstanding 32 per . 
cent, of the net death losses of the year were on policy
holders killed at the front, the total mortality sustained by 
the company was less than the low average rate of former 
years, being but 46 per cent, of the expected mortality on the
standard table. . . ,

After entering all bonds, debentures and stocks in the 
financial statement at book values, the total of which m the 
case of the Imperial Assurance Company is less than their 
market values, as of the 31st December, 1915. the total assets 
of the company at that date amounted to 9ii,$Qi»4&3s show- 
ing an increase for the year of $1,281,091. The directors 
draw attention to the fact that favorable terms prevailed 
during the year for the purchase of bonds and debentures, 
and the new investments of the company were made largely 
in this class of security. The average rate of interest earned 
on all invested funds was 6.84 per cent.

The entire reserve fund was calculated upon the standard 
of 3 per cent, interest. In addition, special contingency re? 
serves of $199,033 were set aside in respect of investments 
and suspended mortality. The total reserves thus brought 
out amounted to $9,057,508. and exceeded by $926,948 those 
of a vear ago. The special deduction which is dllowed b> 
the insurance act from the reserves on assurances less than 
four years in force, and which, in the case of this company, 
would have amounted to $163,580, was not made, but, in
stead, full reserves were maintained for all policies. -

After providing for reserves on this basis and for all 
liabilities, and paying the surplus due to the policyholders 
in the year, the policyholders’ net surplus fund was increased 
by $312,377, and is now $1,671,992. The surplus earned in 
the year amounted to $527.382.

The results compared with the previous 
follows ■—

'

Assurances in force ....... ;..........
Assurances issued and revived...
Assets.............».............................
Reserves for assurances and an

nuities . •......... ......... .............
Cash income, premiums and in

terest ........................................
Policyholders’ net surplus...........
Payments to policyholders ..........

; <-
■ Ft

Per
Cwt.

Per , HI 4 0"«ISIS

-
I4.SI4.1SS 47 47 • SS.4IS.Sjl «.* • » *.«•sziÏ5S £55 5:5 SSiSfSS
ÛM.SS lv> ”5:3 14« ss4»ns mss

9l4l,SSCS7l! ISS $:72 SIS.oÿ? ISS PS7J.TSS.2SS- MS

47 47 
Z7.4S 
1S.S7

Sll4.SU.Government*
Municipal
Railway . - .....
All other Corporation*

/
* 1100.000.000 War Loon omitted.

BANK CLEARING HOUSE RETURNS

changes :— •Week ended ’Week ended 
lan. 6 ’16. *

$ 63.886.31t 
53.554.*82 
44,004/631

5.753.540 
5,120,968 
4.330.626 
2,569,929 
2.517.176
4.277.558
1,433.423 
4.413.395 
2,726,871 
2.427,979 
1,764.920
1,350,940
1,262,033 

490,494 
719.473 
893.658 
531.863 
239,861
385,035 
644.355

. $205.299,531 $140,808.672 ^4- $64.490.859

Changes.ian. 7, 15- 
41.670.530 + »22,215,791 
37,167,667 + 16,387,215
25.066,915 + '8.937,216

300,036
1.140,313 
1,410.541 

112,597 
. 320,157 
1,448,345 
1,279.596 
i ,875,422 

723.733 
513.936
219.190 
472.710
399.366 
70.703 
99.014 

336.791 
s 190.436 
/ 68,305

183.444 
109.748

Montreal
Toronto ...........
Winnipeg .......
Vancouver'
Ottawa T..........
Calgarv
Quebec .......
Edmonton .....
Hamilton ....... <
Victoria .......
Halifax .........
Regina
London - ......
St. John
Saskatoon ----
Moose Jaw 
Fort William .. 
Brantford .... 
Brandon ..... 
Lethbridge 
New Westminster ..
Medicine Hat ----
Peter boro ...........

Totals ... ■ ■

6.053.576 — 
3,980,655 +
2,970,085 +
2.457.332 +
2.197,119 +
2,829.213 +
2,713.019 — 
2,537.973 +
2,003.138 +
2.941.9IS —
1.545.730 +

. 878.230 +
862,667 +
419,791 + 
620,459 +
$56,867 + 
341.427 +

j $08,166 —
261.591 +
$34.607 +

t

year are as

191 $•
$48.965,748

8.484.54*
11.591.4*3

9.057.5°*
2,362.8811
1,671,99.3

. > 536,407

1914
$45,794.22$

8.164.507
10,310.392

8.130,560

2,i3i.*7$=
1.359.615

469.724

r
•Five days.i

If 1:
3 .

«

4

4-

1
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the Home Bank
of Canada
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BANK OF OTTAWA
BSTABLISHBD 1174

Capital Paid Up. $4,000,00(1 Rest, $4,780,000.
Total Assets over $85,000,000.

Head OfficeORIGINAL
CHARTER

OTTAWA. Canada

1854 HON. OBOROB BRYSON. President : JOHN B. PHASER. VicePree. 
SIR HENRY N. BATS 
RUSSBLL BLACKBURN 
SIR HENRY K. BOAN

X Branches and Connections throughout Canada
JAMBS MASON. General Manatcr 

■BAS OFFICE ARB HIRE BBARVBB* IR TSBSRTS
Head Office—S-10 King Street West—Toronto Branch

Cor. Blow West sad Bathurst ~
OS Broadview Are.. Cor. Wilton Are. 
IF71 Dundee St.. Cor. HighParh Ave. 

tag Yonge Street (Subwayl, Cor Alcorn Ave.
I Yonge Street. North Toronto. Cor Eglmton Ave.

DAVU> MACLARBN 
DENIS MURPHY 
HON . SIR OBOROB H. PBRLBY 
miBYB. C. WH

OBOROB BURN. General Manager. D- M PINNIB. Aset General 
Manager. W. DUTHIB.-Chief Inspector.

Interest-bearing Deposits received at all of the Bank *. 4C- 
Branches. 48

71 Church Street
Car. Queen West and Bathurst
Cor. Queen Bast and OntarioX—'

C

f

THE

Weyburn Security Bank
HBAD OPPICB. WHYBURN. SASKATCHEWAN

$1,000,000Capital Authorized
Beamchbs in Saskatchewan at

Weyburn, Yellow Gragg, McTaggart, Halbrite, Midale, 
Griffin, Colgate, Pangman, Rad ville, Asamiboia, Benson, 

Verwood, Reddlyn and Tribune.

A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWBLL. General

A1

r

The London and Lancashire 
Life and General Assurance 

Association, Limited,

The London City and Midland Bank, Limited
i ST.. LOROOR If 

e Feed SII.M4
nsacted. Bills cc

Cheques and Drafts issued. Bills for 
collection, etc., should he soot through the _____ __
■ ratllfil BRARFB OFFICE: • FIRMS LARK. LBNBBR, K.C.

■BAB OFFICE : S TBBKABR 
Paid-up Capital. BSS.tS4.adaI *

I
4i Commercial Credits granted

% of London, England,
offers excellent opportunities to young men desirous, of 
permanently connecting themselves with a thoroughly 

reliable life company.

HEAD OFFICE FOR CANADA
164 SL James St.

ALEX. BISSETT

iS

of H. B. P. Behardt's» Orders for the new

M.nu.i .i Canadian Banking3

* Montreal- $2.50
fur

Compeer. TucobU, Out.
13
7

y
V

fVT A

ESTABLISHED 1SS6

Union Bank of Canada
WINNIPEG

$ 5,000,000 
1,400,000 

• - »,000,000

Head Office
Paid-ep Capital • 
Reserve " * •

, Total Asset* (Over)
BOARD OF DIRECTORS

Honorary Preaidenl ... SIR WILLIAM PRICE 
President ... ... JOHN GALT, Esq.

Vice-Presidents
* G. H. THOMSON, Esq.

S. Haas, Eaq.
J. S. Hough, Esq., K.C. 
F. E. Kenaston, Esq.
R. O. McCulloch, Eaq. 
XVm. Shaw, Esq. .

R. T. RILEY, Esq.
W. R. Allan. Eaq.
Hume Blake, Est).
If. Bull. Esq.
Major-Gen. John W. Carson, C.B.
B. B. Cronyn, Eaq.
E. L. Drewry, Eaq.

G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager 
F. W. S. CRISPO, Super.nl

Chief Inspector
London, Eng., Branches, 6 Princes Street, E.Ç., and 

Weal End Branch, Hay market, S.W.
THE Bank, having over 320 Branches in Canada, extend- 
1 mg from Halifax to Prince Rupert, offers excellent 

the transaction of every description ot 
Banking business. It has Correspondents in all Cities of
importance throughout Canada, the United States, the United 
Kingdom, the Continent of Europe, and the British Colonie#.

Collections made in all parta of the Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers' Cheques issued available in ajj^parts of 
the world. 7

rndrnl of Branches and

facilities for

THE QUEBEC BANK
Capital PalAup tt.TSt.SMCapital Authorised. IS.0M.0M

Reserve Fund. tl.0U.7W
Draacroas—John t. Reas. President. R. MacD. Paterson. Vies-President. 
Veeep Boswell. Gaspard Le Moi ne Thoe. McDougall. O. O. Stuart. K.C. 

J. E. Aid red. Peter Laine. John M. McIntyre
••sOffice: Mosr»estGeneral MaiHead Office : Quaaac.

This Bank has 60 Branches throughout Canada—
28 in the Province of Quebec and New Brunswick.
10 in the Province of Ontario, 22 in Western Canada.

______in the United States—Chase National Bank. New York: Girard Na
tional Bank. Philadelphia; NationalSàawmut Bank. Boston: The First Na
tional Bask of Chicago. Chioaaoi Pire?National Bank MindeapoUs i Manu
facturera aad Traders National Bank. Buffalo : National Bank ef -------
Seattle : First National Bank. San Francisco Agente n Great Bntata- 
~ of Scotland London Aaents in France-Credit Lyonnais. Paris. M

- +
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INVESTMENTS AND THE MARKET
--——1—-——-—---——-^——---————

News and Notes of Active Companies—Their Financing, Operations, Developments, Extensions,
Dividends and Future Plans

x
pay off debt* and provide working capital, accepting as 
security i mortgage od fixed assets ranking next to city s 
loan.

Carter Crume Company.—Ike Momtary Tim*s is in
formed that à meeting of the common apd preferred share
holders of this company will be held in about two weeks’ 

'time to discuss a plan by which the shares of the company 
will be exchanged for shares of the American Sales Book 
Company.

Eastern Car Company—$gth the final shipment, which 
fia« recently been made, the Eastern Car Company, which 
is a subsidiary of the Nova Scotia Steel and Coal Company, 
has just completed an order for foreign cars which runs into 
nearly $5,000,000.

British Columbia Electric Railway Company—The ex
periment of selling three-cent tickets without transfer privi
leges not being a success, the- company has announced that 
it will revert to the old system of selling six-for-a-quarter 
••unlimited” tickets. 1

Paper Company, Limited—The company is in 
arrears on its preferred dividend six years, or $43 a share, 
which the directors are very anxious to have cleaned up 
before they are obliged to take up the first mortgage bonds, 
as they will when they come due in 1917- The directors, 
therefore, recommend to the shareholders the acceptance of 
four years' dividends, or $28 per share, and unless this ts 
accepted it is just possible that they may think it advisable 
to accumulate this money and bold it in reserve so that they 

have that much money on hand to apply to the bondmay
issueV*-.

The quarterly statement to No
vember 30th, 1915, shows the condition of finances to be as 
follows: Cash on hand and on deposit, $144,439» royalties 
due and unpaid (estimated), $$7,000; accounts receivable, 
$3.072; accounts payable, $8,918; surplus of current assets 
over liabilities, $19$. $93- , „

Development work on the property was as follows : 
Drifting and cross-cutting from August 31st, 1915, to No
vember 30th, 191$, 1,002 feet; winzing, 10 feet; raising, 11 
feet. Grand total, .fioat feet.
, Seven cars of ore have since been shipped out by the 
Seneca-Superior Mines and another car is to go, making 
a total value of $360.000. Peterson Lake’s share of this is 
$90,000.

Lake MP

Winnipeg Electric Railway Company» — The directors — 
have declared a dividend of 2 per cent, for the fourth quarter 
of 1915, making the total distribution for the year 9H per 
cent, against 12 per cent, in 1914- The dividend was reduced 
from 3 per cent, quarterly to per cent, with the declara
tion for the first quarter of 191$ last March.

an fields, Limited.—The directors of Stanfield’s Under
wear Company have decided to recommend a dividend of 
4 per cent, for the year 1915 on the common stock of the 
company, $$00,000. The cheques were payable January 10th 
and amount to $20,600. These dividends were paid quarterly, 
but this year and last it has been made an anneal dividend.

Canadian Pacific Railway—Canadian. Pacific Railway 
Canadian issue included in the list

____________  __ _ J.—Mr. E. A. Robert, presi
de» of the Montreal Tramways Company, sûtes that the- 
company’s steam plant on Notre Dame Street East is to be - 
enlarged by $0,000 h.p. to 60,000 h.p. The present capacity 
is 10,000 h.p. This step is being taken primarily as a result 
of the increase in the company’s business and also as a 
result of numerous interruptions in the supply of power from 
other sources.

The business of the Montreal Public Service Corporation 
has increased rapidly, and the company’s engineers are 
working on plans looking to the esublishment of a new 
power plant within the city limits. Against 6,000 customers 
in 1914, the company is distributing light and power to up
wards of to.ooi, and the entire output of the St. Timothee 
plant would be taken up before the end of the year.

C

notes, so far the only ------
of dollar securities which the British Government is prepared 
to purchase at stated prices, is marllWd at 110 in the first 
official list made public on January 7th With sterling at __ 
about $4.76, the New York parity won d be about 104M, “ 
compared with a price of 103 in recent, transactions on the 
Canadian stock exchanges.

Company.—At the annfeal meetingKmmlnlstlqula P
of the Kaministiquia Power Company the directors and 
officers were re-elected as follows: Sir Herbert Holt, presi
dent; Messrs. C. R. Hosmer, vice-president ; W. A Black, 
managing director; and Messrs. J. E. Aldred, F. H. Phippen, 
K.C., and J. G. Ntfrris. - !

The November net earnings of the company were $23,- 
S 9$$, an increase of $4,870 over the satnfi month in 1914-

Corporation. —The company’s

’-I

.—Based upon the two con
tracts already closed, namely, the sale of 2$,ooo h.p. to the 
Laurentide Company and of $0.000 h.p. to the Shawinigan 
Company—half to be taken this year and the balance next 
year—it is estimated that the 1916 operation of the new plant 
will produce earnings at the rate of $$00,000 a year, while 
the fixed charges and operating expenses will be at the rate 
of $36$,000, leaving a surplus of $i>$,ooo, or 1.3$ per cent, 
on the stock.

When the full output of iz$,ooo h.p. is sold the com
pany’s gross income is placed at $i,2$o,ooo. Fixed charges, 
etc., will take about $450,000, leaving a supins of $800,000. 
or 8 per cent, on the stock. A block of this new company's 
shares has been traded in the unlisted section of the Mont
real stock exchange, commencing at $0.

Panifie Railway.—Accompanying the dividend 
cheques sent to Canadian Pacific shareholders was the fol
lowing nbticer—

• "Take this cheque not merely as a dividend on so much 
money invested, hut as a reminder of your personal interest 
in the prosperity of Canada and the Canadian Pacific Rail
way Company.

“Your dividends come from onr traffic, which you can 
always assist by travel over our system, shipping goods by 
our route, using our telegraphs, steamers, or hotels. If you 
are unable personally to use our services, talk about Canada 
and the Canadian Pacific to your friends.

“Rest assured there is no finer scenery, no better sport, 
no greater comfort in travel, no more careful handling of 
freight and express, no'prompter service in any part of the 
world than is found along the line of the Canadian ^Pacific.” *

cI X

Dominion Iren
production figures for calendar year, compared with those 
of 1914 and 1913, which cover the fiscal year ended 
March 31st :— ■

19U
$334,101

33*»349
it6,$o$
30.778
3BM'4

1913- J
$321.030

343.131
174,802

» 33.323 
10,962

191$.
$309,800* Pig iron

Steel ingots ....... 349.ooo
Rails . ..................
Wire rods .............
Wire products ----

37.300 -
73.300 
34.000

National Steel Car Company—The directors have re
solved to defer action on the proposal regarding preference 
dividends, sent out to the shareholders on November 30th.

A majority of the shareholders, amounting to over 75 
per cent, have agreed to accept tfie proposal, and owners of 
only a few shares have declined, hut a minority of nearly 
2$ per cent, have not been heard from.

Practical unanimity is thought necessary to justify the 
hoard in carrying out the proposal, an$ it is desired by the 
directors that all shareholders will re^y without delay.

Ci

Nova Scotia Car Company—Among the suggestions 
made by the committee which is working on the resuscita
tion of the Nova Scotia Car Company ate the following : The 
city of Halifax to be asked to capitalize overdue interest on 
its loan and extend time of payment of further interest ; the 
general creditors to he risked to accept compromise of $e 

xcents on the dollar;.holders of outstanding notes asked to 
consent to prior lien ; shareholders to iubscribe sufficient to

K ■
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Merchants’ Bank
OF CANADA

r

A
ESTABLISHED IN 1864

Capital Paid-up 
Reserve Funds

Head Office, MONTREAL
Board of Directors':

$7,000,000
7,245,140

Sin H. MONTAGU ALLAN. President
K. W. BLACKWELL. Vice President 

THOMAS LONG ANDKHW A. ALLAN F. HOWARD WILSON 
ALEX. BARNET C.C BALLANTYNB 
F. ORR LEWIS A. J. DAW BS

ALFRED B. EVANS.

PARQUHAR ROBERTSON 
OBO. L. CAINS

B. F. HEBDBN, Oener.l Manager 
T. B. MBRRBTT. hurt of Branches and Chief Inept

OBO. MUNRO. Western Superintendent 
J. J. O ALLOW AY. Superintendent of Alberta Branches

A. C. PATBRSON 
J. a DONNELLY

-W. A. MBLDRUM 
C. B. BARTHB 
F. X. HAHN

I

BRANCHES AND AGENCIES
QUEBEC

Montreal. Head OOce : St James St. Huntingdon- ‘ Shaweille 
IMS St. Catherine St. B.
S* St Catherine St. W.

St Denis St.
Maieon neuve 
Napterville

Ste Agathe dee 
Monta 

St. Jerome 
Quebec St.Johns

* St. Sauveur St. Jointe 
Vaudreuil

I
I* St. Lawrence Blvrd. 
•71 Centre St.

Beauharnoie
Bur,

—' Owen
Chateauguay Ban. Rigaud

ONTARIO
Lucan

y
Acton 
Alvinston 
Athena 
Belleville 
Berlin 
Bothwell 
Brampton 
Brantford 
Bronte 
Chatham 
Chateworth 
Chesley 
Clarfci

Oalt St. George
Oananoque Lyn

Markdale
Mealorci
Mildmay
Mitchell
Napa nee

Tara
ThameevilieGlencoe 

Gore Bay 
Oran toe 
Guelph 
Hamilton

Hanover

Thorold | Tilbury
Toronto 

Parl't St 
“ Dundee It 
** Dupont and 

Christie Sts. 
Watknrtne 
Walherville 
Wallace burg 
Watford 
West Lome 
Westport 
Wheatley 
Williamatown 
Windsor 
Yarher

Newbury 
<>ali ville 
Orillia

East End

Ottawa 
Owen Sound 
Parkdale 
Perth

Kincardine
Kingston

Delta 
Egan vi Ik 
Elgin 
Blora
Finch I Ford 
Pert William

Leamington
Little Current Sarnia

Stratford
London Beet St. Eugene

MANITOBA
Oak Lake
Portage la Prairie Winnipeg 
Russell 
Sourie

BASKATCHEWAN
Limerick'
Maple Creek 
Melville 
Moo«e Jaw 
Oxbow

ALBERTA

Sterhuck;
Morris
Nepinka
Neepewe

Glade tone
H Av.

Antler
Arcole
Batrteford
Caraduff

Regina
Saskatoon
Unity

Gull Lake 
Humboldt 
Klebe,

She

Lethbridge: 
Edmonton Lorraine
" Alberta Av* Mannville 
" Athabasca Av. Medicine Hat 
" Naetayo As.

Ac i Numaey
Sedge wtck
Stettler
Strome
ToSeld
Troche
Veg reville
V-fcing
Wainwright
Wetaskiwin

Calgary I

Caretaire 
Castor | Chauvin Edson 
Coronation 
Days land 
Delhuma 
Donalds

Okotoke 
Olds 
Poor It a 

, Rod-Deer

BRITISH ' COLUMBIA
New Westminster Sidney 
Oak Bey

H ueheoden 
lelay I Killam

Leduc

Chilliwack
Nanaimo

Victoria
Vancouver 

Hastings St.
NEW BRUNSWICK

St. John
NOVA SCOTIA

Halifas

SUB-AGENCIES—On torso—Beach vilk. Calebogk, Pranlrvllk. Lon 
don South. Lyndheret. MuirVirk. Newington. Peler Island ~
Austin. Oriawold. Lauder. Sidney. Atbfrta— Botha.Caar.

New Tone Aoewcv—« and ê* Wall Street
Baeugee i* Owsar Barrai*—The London Joint Stock Bank. Limited 

Tooowto BaawcHSe— A. B. PATTERSON. Manager

Murray’s Interest Tables
•how the intrreet due on all your investments.

Tables range from 2\% to 8% from Iday 
to 868 on sums from $1.00 tor$10^000

IS INDISPENSABLE AS AN OFFICE TOOL- 
SAVES TIME—ABSOLUTELY CORRECT. 

1 Address orders to

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario, Toronto

I:

The National Bank of Scotland
_ . ... 9

Incorporated by Royal Cheater and Act of Parliament. Ear,

£•,000,000 $26,000.000 
1,000,000 5,000,000
4,000,(00 20,000,000

900,000 4,600,000

Capital Subscribed
Paid up .............
Uncalled ...............
Reserve Fund.......

>

EDINBURGHHead 0 A

GEORGE B. HART, SecretaryJ. S. COCKBURN. General Manager.
LONDON OFFICE—S7 NICHOLAS LANE. LOMBARD ST.,

DUOALD SMITH. Aaaiatant Manager.JOHN FERGUSON, Manager.
The agency of Colonial and PcAign Banka is undertaken, and the Acceptance/ of ^Customer, reaid IngtotheColoniea domiciled in London, are 
retired on terme which will be furnished on application

BANK OFHAMILTON
HEAD OFFICE, HAMILTON

Capital Authokizzd ,, 
Capital Paid Up ______

•6,000,000
1,000,000

MKECTaMS
Sin JOHN S. HBNDRIB. K.CM.G-. President 

CYRUS A. BIROB. Vice-President.
C. C Dalton J. Turnbull 

W. A. WeedGeorge Rutherford

J. P. BELL, General

BRANCHES
•STAMie

MitchellAncaater Gome 
Orimahy 
Hager, ville 
Hamilton 
" Barton St. 
•' Deering 
~ Bast Bad 

Market 
“ North Bed 

West End 
Jarvis 
Lie towel

Selkirk 
Simeon 
Southampton 
St. Williams 
Teas water 

Niagara Falls. S. Toronto 
Oakvilk
Orangeville 
Owen Sound 
Palmerston
Pane
Port Arthur 
Port Elgin 
Port Rowan

Neuatadt 
New Hamburg 
Niagara Falla

Berlin 
Blyth 
Brantford 

M Bast Bod 
Burlington 
Chealey 
Delhi 
Dundalk

Queen». 
Sped ma

"* Coliega A 
- Oaeington 

Yoege* 
Gould

Dunnvilk 
Ford wich 

. Ft William

Vittovia 
Wait Taranto 
Wiegham 
Wroaeter

Milton tRipky
MANITOBA

Miami Stonewall 
Swan Lake

Brad ward ine Oladati

Carharry 
Carman Itillareey

Manitou
Mather

Filet Mound Winkler

Elm Creek V :

Marquis
MawerAbernathy

Batevan Saskatoon 
Stoney Beech 
Tusterd

rWLlMMlA

Moose Jaw
Cnrievak

ALMEMTA Armstrong V
Cayley Stately

Taber
V B.

P«on N. V ITs.v
(Cedar CottageNi Salmon Arm

F.O.)
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WORKMEN'S COMPENSATION IN QUEBEC

Two Awards Confirmed by Court of Review—By Act of 
Imprudence

Canadian Car and Foundry Company.—Senator N. Carry, 
president of the Canadian Car and Foundry Company has 
rrv^d> the statement that arrangements »4ve been completed 
between the Russian commission and the Canadian Car and 
Foundry Company whereby the Russia* government is to 
advance such amounts as may be required by the car com
pany in carrying out its large shell order with the Russian
,OVCSenator" Curry said: “We have completed arrangements 
with the Russian commission whereby the Russian govern
ment is to furnish the Canadian Car and Foundry Company 
with such amounts as may be needed in fconnection with the 
execution of its orders for war munitions for the Russian
government. .

“No specific amount Was determined upon, but the total 
most commonly mentioned as needed by *he car company is 
g 10,000,000. The Russian government Will make advances 
in instalments of from ff,500,000 to $3.000,000 ftpm time 

"to time, as the needs of the company require,
“We are now shipping on an average of $0,000 shells a 

weçk, and this total will gradually be increased up to 100,000
shells per week. Li . . , ...

“The difficulty with the company t*. date has been the 
lack of working capital, especially by the companies to which 
the Russian shell order was sublet; In other words, owing 
to their unfamUiarity with the class of work required in con
nection with the execution of the contract, it has required 
very much larger amounts of working capital than was ex
pected at the outset. •. , ,

"Through the arrangement which bps just been made, 
and which has been approved by the board of the Canadian 
Car and Foundry Company, it will now be m a position to 
go ahead without delay in carrying out the large Russian 
order

Two workmen’s compensation cases under the Quebec 
Act, of much interest, have recently berm heard in the court 
of review at Montreal. In one. Mr. M. Page was maintained 
in his action against the town of Joliette for an indemnity 
under the Quebec Workmen’s Compensation Act, justified by 
an accident to plaintiff on June 11th. 1914. while at work on 
the aqueduct in the service of the town. By the judgment of 
Mr Justice Mercier in the superior court, plaintiff was award
ed an annuity of $112.50, his lordship leaving it to the option 
of the town to pay the capital corresponding to the annuity, 
or the annuity in quarterly payments. . . . .

Both parties appealed, plaintiff complaining that there 
was an error in the terms of the judgment, giving defendant 
the option of paying the annuity or the capital thereof, and 
asking that this be modified so as to condemn the town to 
nay the capital to an insurance company in accordance with 
an order-in-council. On its side, the town reiterated its plea 
made in the case in the first instance, denying its re
sponsibility, and urging further that plaintiff had not given 
notice of his claim in accordance with article 5864 and $86$ 
of the revised statutes, which exacted that this notice be given 
within six months of the accident.

t

Judge Ascertains-----------
Mr. Justice Charbonneau said the plaintiff’s appeal should 

be maintained if the judgment were to be confirmed in prin
ciple. His lordship then proceeded to a full analysis of the 
case to ascertain if the judgment was well founded against 
the town, or if its pleadings in appeal were to be upheld. It. 
he said, the action was to be based on article 1053 of the civil 
code, and not on the law of workmen’s compensation, it would 
have been necessary for plaintiff to have given notice and 
particulars of his claim within a delay of six months after 
the accident. But his lordship found that the plaintiff s action 
was based dn, and ought to remain under, the authority of 
the law of workmen’s compensation. Therefore, there was 
no need to give notice of the accident and the six months 
prescription was not applicable. Further, the plaintiff had 
another answer, namely, the fact that the town paid him one- 
half of his wages during the month following his accident, 
defendant having renounced its plea of a default of notice, ahf 
having thus suspended the prescription.

The court, therefore, confirmed the judgment of the court 
below in principle and dismissed the defendants’ inscription. 
On the other hand, the judgment vfould be modified in its 
terms by condemning the town to pay a capital sum corre
sponding to a life annuity of $112.50—taking into account 
plaintiff's age of thirty-nine years—which would give him » 
capital o? $1,740. The costs of the two appeals must be paid 
by the town of Joliette.

. want to emphasize the fact that file New York banks 
have nothing whatever to do with this financial transaction, 
it being purely one between the Canadian Car and Foundp' 
Company and the Russian government. Last month the 
Russian government advanced $3,000,006 to the company on 
account of the shell order.”

"I

. ANOTHER UNITED $TATE$ COMPANY COMING

The Perkins Glue Company, of Lamsdale, Penn., origi
nators and manufacturers of a vegetawe glue, used exten 
sivelv in woodworking factories for veneer purposes, have 
leased a factory in Hamilton. Machinery is being installed 
under the direction of Mr. J. G. B. Perkins, and operations 
will commence about the middle of February.

-vf*
RAILWAY EARNINGS

. The following ar^the railway earnings for December:—
J -

Want e#
, Canadian Faolftc Railway

1 191$. *w
... $3,046,000 $1,716,000

1,717.000
1,604.000 
2,244.000

Through a workman’s disregard of a warning against 
using an elevator on mill premises that were in course of * 
construction for the Dominion Flour Mills Company, Limited, 
on St. Antoine Street, St. Henry, the Maryland Casualty Com
pany has failed in its action to recover from the Flour Mills 
Company $1.800 which was paid to the widow of John 
Creegan, who was killed by a fall from the elevator on March 
2nd, 1912. Mr. Justice Monet dismissed the casualty com
pany’s claim, and the case was inscribed for review. The 

' court of review has confirmed the judgment of Justice Monet, 
Mr. Justice Demers, in announcing the court’s decision, stat
ed that the evidence conclusively proved that the workman s 
death was caused through an act of his own imprudence, and 
an act committed contrary to a specific warning. On the 
question of law. however, the court held that the Maryland 
Casualty Company was correct in taking action against the 
Dominion Flour Mills Company, and its failure was due. as 
the court below had found, to a want of prudence on the part 
of the victim, who knew that the elevator was defective, and 
had been warned of its condition.

Increase.
4- $1,2804100 
4- 1,3484x10
4- 1 I.3414*» 
4- '1,290,000

December ,7 .
December ^4.......... 3.oSS.ooo
December 21 .
December 31.......... 3»534.ooo

2,945,000

Grand Trunk Railway
December 7 . ..• •$1,012,326 
December 14 . ...
December 21 .

$ 865,052 + $ 147.174 
+ i$M7i
4- 199.711 
+ 13».70°

§70,962
840,347

, 1.023.433
404,059

December 31........... i,743.3°6 1,$11,606

Canadian Northern
* + I 317.900

+ 395.900
4- 3 $9.6oo
4- $43.6oo

December 7.......... $ 830,600
December 14 . ..
December 21 .
December 31 . ..

823.700
774,400

1,006,900
414.800
464,300

The Canadian Pacific Railway return for November is 
as follows :— I Increase.

$5,293,924
1.583.583

«914
$8,057,358
1,413.186

191$.
•13.351.183

6.996.870
Gross . ... 
Expenditure .

‘ Net . ....

The Empire Trust Company has been registered to do 
business in British Columbia, with head office at Victoria, 
the attorney of the company being Mr. W. E. Oliver.

—

$ 6,354.413 $*,644.072 $3.710.340

::
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(Send in orders now)New Edition Now Ready

Manual of 
Canadian Banking

Br H. M P BCKARDT

Price • $2.50 Postpaid

THE MONETARY TIMES
TORONTO62 Church Street

One of the beet AUTHORIZED investments for TRUST 
FUNDS is our

5% DEBENTURE
Ask for Booklet “About Debentures."'

...$8,400,484.08 

... 678,840.67

... 7,100,646.11

The Great West Permanent
Loan Company*

WINNIPEG, TORONTO, REGINA. CALGARY,
EDMONTON, SASKATOON, VANCOUVER, VICTORIA,

LONDON, Eng.

Paid-up Capital
Reserve .......
Assets ............

EDINBURGH, Scot.

Canadian Guaranty Trust Company
MEAD OFFICE. BRANDON

v
Lt.-Col. A. L. Yovno, 

Vice-President.
John R. LiTTLS, Managing Director. /

How. Georgs W. Brown, William Fesgvson, H. L. Adolph, 
E. O. Chappell, J. S. Maxwell, Jno. A. McDonald, 
G. S. Munso, Wm. Martin, M. P., John E. Smith, 
R. N. Darxr, Alex. A. Cameron, D. A. Reesor.

Alex. C. Fraser,
President.

Acts as Executor, Administrator, Trustee, Liquidator, 
and in any other fiduciary capacity. -*-/

I
<

.

" /
THE ONTARIO LOAN 
AND DEBENTURE CO.
London

CANADIAN FINANCIERS
TRUST COMPANYf • i Incorporated 1870

Vancouver, B.C.Head Office
CAPITAL and Undivided Propits ... $8,448,000as Fiscal Agents for the

CITY OF ALBERNl, B.C • t

42^n DEBENTURES OF THIS COMPANY 
-ASSETS $7,914,000- 

TERM S YEARS-PAY INVESTORS

invite applications for
$15,000 OF 6% 20 YEARS ELECTRIC LIGHT, 
$12,600 OF 6% 20 YEARS WATERWORKS 
DEBENTURES OF THAT CITY.

Full particulars concerning these and other B.C. Debentures

I
A, M SMART. Manas*.on application. JOHN McCLARY. President

X
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AUSTRALIA d NEW ZEALAND

BANK OF NEW SOUTH WALES
(BSTABLISHBD 1817)
AUSTRALIA $ 17,500,000.00 

. 12,750,000.00 
17,500,000^0

$ 47,750.000.00 •

PAID UP CAPITAL 
RESERVE FUNDI
RESERVE LIABILITY OF PROPRIETORS
' --‘I

$267,918,826.00AGGREGATE ASSETS 81st MARCH, 1916
.Yi

». RU88BLL PRBNCH. Oen*al Manas*
S4S BRANCHES and AGENCIES la the Australian States. New Zealand. Fiji. Papua (New Ouinent. end London. The Bank transacts every de.cr.ption

o< Australien Banking Business- Wool and other Produce Credits arranged.
LONDON OFFICE i 89 THREAD NEED LE STREET, E.C. 

Aeewra BANK OF MONTREAL. ROYAL BARK OF CANADA
MEAD OFFICE! SYDNEY, NEW SOUTH WALES »

(

British Colonial
FIRE INSURANCE COMPANY
2 PLACE D'ARMES, MONTREAL

■ r

Agents Wanted in Unrepresented 
Districts a.
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kets has beeh held by German firms, afietting profoundly the 
current of the textile, as well as the pulp and paper trades. 
The scarcity of these chemicals is giving a severe wrench to 
a thousand different trades and industries all over the world, 
bringing difficulty and distress in the remotest lands, and m 
trades and occupations which at first consideration seem to 
have no connection with the industries that produce the
primary materials. „ . ,, ,

Take one example. Germany holds on to all the bleach- 
in g powder she can buy or make, and Great Britain and her 
allies prohibit the export of the same to their enemies, and 
because this material is used in the manufacture of asphyx
iating gases, the paper, the textile and many other industries 
all over the world are in trouble German toilers in these 
industries will be injured for years beyond the duration of the 
war itself, and it seems certain that at least some of these 
trades will be destroyed forever in Germany.

PAPER MANUFACTURES AND WAR’S EFFECTS

Trouble May Gome from German Aggression—Canada 
and Other Countries are Filling Gaps Made

■v e; b. biccar.

'-s

There is no more striking illustration of the economic 
upheavals caused by the war, and of "tv: almost impartial 
way in which the innocent are made to suffer with the guilty, 
than that furnished by the paper industry. When the war- 
cloud broke in blood on the astonished nations of Europe, 
it appeared certain to the German leaders of industry that 
Germany And Austria would not only hold Norway, Sweden 
and Finland as sources of supply for the primary materials 
of wood and pulp and the cheaper grades of paper, but that 
the Teutonic empires would continue to dominate the rest 
of the world in the supply of those spècialties in finished 
papers which had been for years their own monopoly. So 
commonly was this assumed that when Belgium and North
ern France were overrun there was an almost systematic 
wrecking of paper plants in the devastated areas in order 

y that German mills might supply the trade thus destroyed. 
Paper Mills Closed.

The illusion was soon dispelled. The rapid internment 
of German and Austrian merchant ships and the ‘’dangers of 
navigation in the North Sea ; along with the Russian ban 
upon exports of wood and other products from Russia to 
Germany swiftly brought the Get man manufacturers to realize 
that they could not live on their own vitals. In the first four 
months of the war it was reported that in the branch of kraft 
papers alone 27- German mills dosed down, while scores of 
mills in other branches either had to clèse or run to partial 
capacity, because of shortage of raw materials or the sudden 
cutting on of the foreign market for their goods. The docks 
at the seaports of Holland and Germany were piled with pulp 
and paper, and many otbfr classes of goods for jwhich there 
was no outlet over an ocean ruled by the enemy. Then the 
restrictions of the coal trade, followed 'by the British prohibi
tion of the export of coal- to Germany, the embargo placed by 
Italy on the export of sulphur an essential in pulp; the stop
page in the shipment of some other raw materials of the 
trade, upset all calculations, both in Germany and Scan
dinavia, with the result that not only was the manufacture of 
German specialties in paper paralyzed, but in the first winter 
of the war about 200 papers in Germany suspended publica
tion and large numbers of others had to appear in reduced 
size.
Lent Supplies ARd Markets.

Before the war Germany had been importing So per cent, 
of its pulp-wood from Russia and about 20 per cent, from 
Austria, while large quantities of pulp were imported from 
Scandinavia. Germany, id turn, exported over 200,000 tons 
of mechanical and chemical pulp to other countries, such as 
Great Britain, France, the United States and Italy. At the 
beginning of the war, and for some years before, Gmnany 
was also the largest manufacturer of paper and paper pro
ducts of any country of Europe, her annual output being over 
a million and a half tons more than Great Britain, the next 
in rank in Europe. German growth in this industry may be 
measured by the record of her consumption of wood for

- pulp, which increased from 485,818 cords in 1900 to 1,342,604
- cords in 1913. Of all countries in the sforld the United States
- alone exceeded Germany in the manufacture of paper, and 

I <. this only because of the large production of newsprint, based
on the vast issues of the American prëss. In many special
ties a practical monopoly was conceded to German mills.

• And Great Britain was Germany's largest customer. The 
big guns that smashed the villages aad churches of France 
and Flanders also severed these arteries of friendly trade, to 
the deep and specific injury of the -German industrie*»» 
injury which will provè permanent in many important tines 
and which will cut the deeper the longer the war continues. 
This is evident because the world must have the particu
lar kinds -of paper which Germany has heretofore supplied, 
and the mills of Great Britain, the United States, Canada, 
Japan and India are now called upon to fill up this gap. 
In fact these countries have already completely succeeded in 
many lines, nor is it likely that the consuming countries will 
ever be content to allow any one country to monopolize these 

^ products again.
The same is true of many lines of chemicals and dye- 

W stuffs, of which a greater or less control of the world’s mar-

CANADIAN PACIFIC NOTES INCLUDED
1

The initial list of the American securities which the 
British Treasury is prepared to buy or borrow under the 
mobilization scheme contains fifty-four bond issues, mostly 
of American railways. It includes also, however, American 
Telephone and Telegraph, General Electric, New York Tele
phone and United States Steel shares. Canada is represented 
only by Canadian Pacific 6 per cent, notes.

The railways down on the list are the Santa Fe, the Balti
more and Ohio. Central Pacific, Jersey Central Chesapeake 
and Ohio, Chicago, Milwaukee and St Paul Chicago Sv 
Louis and New Orleans, Erie. Illinois Central Kansas City \ 
Terminal, Lake Shore, Long Island, Louisville and Nash
ville. the Soo Line, New York Central, Northern Pacific, 
Oregon Short Line, Oregon and Washington, Pennsylvania. 
Reading, Southern Railway, Union Pacific and * Southern 
Pacific.

\

Vs. .

•*

m

I1 !
An extension of this list is promised shortly. The com

mittee has invited offers of any other desirable dollar secu
rities. The list contains no government, state or municipal 
issues and no stock issues.

■1, ;..-t
*{LARGE ESTATE PROBATED

Probate of the will of Mrs. Lillian Frances Massey 
Treble, who died in Santa Barbara. California, on November 
3rd last has been granted to the National Trust Company, 
Limited’ which has handled several unusually large and im
portant estates during the past year, and Mr. and .Mrs. 
Chester D. Massey, the executor and trustee». The will dis
poses of an estate valued at $2,054,038, of which approxi
mately $1,500.000, or about 75 per cent., is bequeathed for 
religious, charitable and educational purposes.

Among the assets of the estate, as taken from the inven
tory filed on the application for letters probate, are the 
following : Cash on hand and on deposit, $95*9*5 « jewelry, 
clothing and personal effects, $11,343; household furniture, 
paintings, automobiles, etc., $27,025; mortgages, $2,541 » 
and real estgte, $95,35°- _ _ , _

The bonds held were as follows : Dominion Coal Com
pany, $13,504 ; Toronto and York Radial Company, $14,540; 
Bell Telephone Company of Canada, $19,490-

The stocks forming part of the . estate were: 12,671 
shares Massev-Harris Company. Limited, $1,530,520", 200 
shares Bell Telephone Company. $30.600; i<* shares Na
tional Trust Company. $22.000 ; 460 shares Consumers' Gas 
Company. $40.480 ; 100 shares Wm. A. Rogers, Limited, 
preferred, $9,900; 7 shares Wm. A. Rogers, Limited, com
mon, $665 ; 21 shares Canadian Rogers Company, preferred, 
$1,680; 7 shares Canadian Rogers Company, common, $105; 
55 shares Russell Motor Company, common, $1,925; 343
shares City Dairy Company, Limited, preferred, $32,400; 5° 
shares City Dairy Company, Limited, common, $4,900; 12° 
shares Dominion Telegraph Company, $12.800; 50 shares 
Carter Crume Company, Limited, preferred, $2,750; 265
shares Canada Cement Company, preferred, $23,982; $24,900 
Montreal Tramways Company debenture stock, $20,231 ; 31 
shares Montreal Tramways Company, $6,820 ; 10 shares
Montreal Tramways Company (10 per cent, paid), $220; 100 
shares Canadian Bank of Commerce, $20.300; 65 shares 
Dominion Bank, $14.755; and 60 shares Capada Landed and 
National Investment Companv (50 per cent, paid), $4,725; 
total stocks, $1,771.75*-
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PAYMENTS
Death Claims -

•2.298,920.77,finclud n( 1161 .SSI SS for Bonus Additions, 
Matured Endowments

(including 8*1.673 *» for Bonus Additions, 
Dividends Paid Policyholders

(Exclusive of Bonus Additions)

. 1,102,721 JIB

2 604.360.01 
• 286.467.86

1.286. *8 97 
268.810.76 

4,661,42 
«7,822,901 12 

887,397.63 
748,878 82

Surrender Values ......... .....................................
Surrender Values on Deferred Dividend Policies___
Paid Annuitants, etc............
Surrender Values Paid Annuitants 
Total Paid to Policyholders ..
Commission. Salaries, etc................
Tases, Government Fees, Stoclft^ivvidend. etc. ....

t

»
•9.466.477 67

Reserve Fund (Hi/31% and 3%,

Claims in course of Settlement .
Instalment Claims Reserve .
Contingent Reserve...........
Dividends to Policy holders in course of Payment. 
Reserve for Policies which may be Revived /
Other Liabilities .................... ................ (
Total Surplus da Policyholders' Account *>11 m. 31%

and 3%)... ....

LIABILITIES
•48,094.443.00 

417.167 06 
216.730.00 

’ 300.000 00
77,676,02 

272,038 00 
416,032 62

"Vx

y

6.423.088 81

Canada Life Agents wrote over $1,000,000 more business in Canada ia 1815 than in the previous year.
The Canada Life paid policyholders in 1«I5, $7,822,201, being over $3,000,000 in exceaa of the similar payments of 

any previous year.
The Canada Life Income in 1«15 was $8,333,632.18.
The Surplus earned was $1,480,865.91
The total Dividends paid policyholders ,in 1915 were over $2,800,000.

HERBERT-C. COX,
President and General Manager.

. \

ASSETS
Government, Municipal and other Bonds Stocks and

Debentures...........................
Mortgages on Real fatale.......
Loans on Policies.................................
Real Estate Owned—{including the Company» Build 

'“** «1 Toronto. Montreal. Ottawa. St John. 
Winnipeg. Regina. Edmonton. Calgary. Vancouver 
and London, Bngland)

$19.751,7*66 
... 20,760.868.24

..... 8.967.080.80

3.694,028.29
186.620.00
896,322.06

1,603.667.80
367,966.78

Loans on Bonds, Stocks, etc ......
Premiums in Transit and Deferred (net, 
Interest and Rents Accrued ....
Cash on Hand and in Banks....... ..

866,217.061.61
RECEIPTS

Premium Income (net, ..... 
• Interest, etc. ..........

•6.458.906 03 
* 2,874.727.16

f ft-

t

•9.333.632 19

Facts as to the Canada Life
as shown in the present report. ♦y

Financial Statement from the 69th Annual Report
as at 1st January, ’ 1916.V

■

The SPLENDID SURPLUS EARNED 
by the CANADA LIFE in ISIS of 
• l.glMU iedue to these three factors:
A SUBSTANTIAL OAIN IN INTER

EST EARNIN08
A SATISFACTORY' MORTALITY 

RATE.
A LOW EXPENSE RATIO

I

I

' . - u1
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The Sterling Trusts Corporation
EXECUTORS, TRUSTEES, ETC.

Board of

You Need Not Tie Up 
Your Money

y

/

W. 8. itB. D. HoCALLtW. Vico-for a long term to get the benefit of 1st mortgage 
aecurity. We will pay you 5% for any term from 
one to fire years, and deposit with a trustee an 
ample margin of First Mortgages. No bother 
about collections.

•Txrzzsïï.s .tsssvtt *
Ad

B. D. MoCauen. W. B. «ai». * »*- T- *- H®"'A. H. T,
J. P.

OBO. H. BRADSHAW.

Cm». *
1. O. LAHOTOH.

M B Pun. A- W.

The Empire Loan Company ire

Man. 80 King Street East, ToaoirroWinnipeg iHead Office :t
\

»

]0]0Ci the dominion savings 
and investment society

=

BE PREPARED
Have four will made today, and appoint fhliCompanyjou' 
Executor and Trustee. Our officers have a wine 
Our aervice is continuous, and our he* no ureotor than a private
individual i# entitled to . ___
Write for our booklets on "Will. -forwarded free to any 
address.

Interest at 4 per cent, payable half yearly on Debentures
T. H. PURDOM EC.. 1RATHAHIBL HILLS

0
mc Trusts and Guarantee Company FTORONTO KORTOAOl COMPANY 

OfTlee. No. IS Toronto 
tLUM*

THE
1 LIMITED.**

TORONTO
Capital Account. SI

CALGARYISIR W*. MORTIHBK CLARK. LL.D.. W. S_. K.C- 
.WELLINGTON FRANCIS. K.C.

Debentures issued to pay iXV • Le»al Inyontment for Trust Funds 
Deposits received at »H% interest. withdrawals hy choque 
Unm nmd. . fjrgb^.^mj^

BRANTFORD
IAMBS J. WAEEEM

PSLSIUEKT
E A STOCK DALE

OmKKAL ManagerVice-Pres.

0]0[0C=■^7

r*

"tr

j*. -1

' ^V'>. ]. • V ■
i V

- i

Volume 56.X 0 NET AS T TIMESTHE_ 24! ■
CANADA PERMANENT
MORTGAGE CORPORATION

ToPonto{~;Toronto Street

'A-

Plid.lB i ARIMI ...... i'lMfllftFÎSd ................................................................... ;;; siSKS»111 —
—

DEPOSITS
Sriortrî^s.

..rînr kall Per Cent. pm annum

is credited and compounded twice a year.

• I

M

B‘ BSSsTSAfiSV SIS,' s,r”‘Have You Funds to Invest?
IBonds of either executor

Î “ The Corporste Executor.’1
THE HURON & ERIE MORTGAGE 

CORPORATION

THE CANADA TRUST COMPANY
will yield you

Ask for
D SUBSCRIBED ...$1,171,700.00 

MO, *25.00
!UED A?
ITAL AND RESERVE

CAPITAL, IS 
PAID-UP CAl

The Imperial Canadian Trust Co.
Executor. Administrator, Assignee, Trustee. Ete.

fil

5%
, coupled with absolute security.

LONDON, CANADA
HU MB CRONYH.

General Manaeer

per annum

MEAD OFFICES
T. O. MEREDITH AC..

President

HEAD OFFICE : WINNIPEG, CAN.
SASKATOON REGINA. BDMONTOH. CALGARY. ^vj^COUVBR AND VICTORIA •BRANCHES:

%
The Hamilton Provident and 

Loan Societyr
&

Capital Subscribed .. '.. 82,000,000.0#
Capital PAid-up .. 1.200,000.00
Reserve and Surplus Funds .. 848,584.06
Total Assets .. *4,778,540.80

DEBENTURES iriï ss ££££&
Debentures of this Society are » legalhalf-yearly. The

for Trent Funds

King Street, HAMILTON, Out.
C. PBRRIB.

01

OBO. RUTH SR FORD. Presideet
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The Canadian Bank of Commerce V.

)

7 Report of the Proceedings of the Annual Meeting of Shareholders

i 1
TUESDAY, 11th JANUARY, 1916

5
The forty-ninth Annual Meeting of the Shareholders of 

The Canadian Bank of Commerce was held in the Banking 
House on Tuesday, nth January.

The President, Sir Edmund Walker, having taken the 
chair, Mr. A. St. L. Trigge was appointed tu act as Secretary, 
and Messrs. Edward Cronyn and J. E. L. Pangman were 
appointed scrutineers.

The President called upon the Secretary to read- the 
Annual Report of the Directors, as follows :—

branches and agencies of the Bank in Canada, the United 
States, Great Britain and Newfoundland, and of the depart
ments of the Head Office by the staff of our own Inspection 
Department.

Your Directors agaifi desire to express their appreciation 
of the efficiency and zeal displayed by the officers of the Bank 
in the performance of their respective duties. ? %

B. E. WALKER,
President.

t

S'
JOHN AIRD,

General Manager.
Toronto, 31st December, 191$.

X VIt REPORT.
The Directors beg to present to the Shareholders the 

forty-ninth Annual Report, for the year ending 30th Novem
ber, 1915, together with the usual statement of Assets and 
Liabilities :—
TJic balance at credit of Profit and Loss Account

brought forward from last year was.............$1,117,763 27
The net profits for the year ending 30th Novem

ber, after providing for all bad and doubtful 
debts, amounted to

4 GENERAL STATEMENT, 3fTH NOVEMBER. 1*1%. 
Liabilities. V4 Notes of the Bank in circulation. •............

Deposits not bearing interest. $ $2,964,79$ $1 
Deposits bearing interest, in

cluding interest accrued 
to date

;. $ 16,397,907 68

Î «41.$$8,283 0$
194,$23,078 56

7$i.37* <>7

6,300,029 77 
i,$01,442 90
M$8.398 64

Balances due to other Banks in Canada...... _
Balances due to Banks and Banking Cone- : 

spondents elsewhere than in Canada. ..
Bills payable ................... ................ ......... .
Acceptances under Letters of Credit..........

2.3|2,03$ 9$

83.469.7W »2
-, • This has been appropriated as follow* :— 

Dividends Nos. 112, 113, 114 and 11$, at ten per
cent, per annum ................................. i.........

Bonus of one per cent, payable 1st June. ......
Bonus' of one per cent, payable 1st December !.. 
Reserved against further depreciation in value

of securities held by the Bank.....................
War tax on bank-note circulation to 30th No

vember
Transferred to Pension Fund (annual con

tribution ) ................. -..........."•*"*,"* i........
Subscription to British Red Cross Societx ........
Balance carried forward ............................ ...........

8220,932.234 22 ^ 
8 Ï.713 $$

$1,500,000 00 
1 $0,000 00 
150,000 00

Dividends unpaid .................................. ............
Dividend No. 115 and bonus, payable 1st De

cember ............... .......
.Capital Paid up .......................
Rest Account .............. .........
Balance of Profits as per Profit 

and Loss Account___

.
525,000 00

8 I $.000/300 00 
13.$00,000 00

461,802 2$

1,000,000 00

122,906 97

80,000 00 
$,000 00 

461,892 2$

■ .

28,961,892 2$

$250,421,840 03

$3.469.799. 22
$ 18,363,031 97 

21,$38,961 $0
Current Coin 
Dominion Notes

In accordance with our customary practice, the assets of 
the Bank have been carefully re valued and full provision 
made for all bad and doubtful debts.

During the year the £ank opened the following new 
branches in OntarioEmo, Ford and Wychwood 1 Toronto).
A sub-agency of the Windsor, N.S.. branch was opened at 
Hantsport, N.S. The following branches have been closed 
In British Columbia:—Alma Road (Vancouver). Pandora and 
Cook (Victoria) ; in Alberta Grouatd «»d Mirror ; in Sas
katchewan :—Readlyn ; in Ontario :—Port McNicoll ; in Qder 
beeNicolet. The branches at Monarch. Alta., and Laird, .
Sask., have been closed since the end of the year.

Y nil r Directors deeolv regret to record the loss by deathduring thf year of one of their colleagues, the late General Railway and other Bonds, Debentures and
Manatee Mr Alexander Laird. Although a member of the Stocks, not exceeding market value.....
Hoard* onlv since ion Mr Laird had served the Bank ui Call and Short Loans (not exceeding 30 days) 
maty capacities* for * nearly fo^ years, becoming General in Canada on Bonds. Debenture, and
Manager in 1907 and retiring only a few months ago. He had Stocks
an international reputation a, a banker and expert m foreign Call and Short Loans (not exceeduig 30 days) 
exchange, and his death is an irreparable loss to the Bank elsewhere than m Canada .. .x j.

l 1 Deposit with the Minister of Finance for the
An Durini°the vear th! audit required by Section,56 of the purposps of the Circulation Fund...........
Bank Act has been made by the Auditors appointedI at the last 
annual meeting, in addition to the usual inspection of the

8 39.9013993 47 ,
Notes of other Banks ...........
Cheques on other Bank-._____
Balances due by other Banks

in Canada .........................
Balances due by Banks and 

Banking Correspondents 
elsewhere than in Canada.

8 1,676,137 00
7,854,036 29

58 19i 6,319.807 98
$ 15,850,039 46 <

1.923.376 27
Dominion and Provincial Government Securi-' 

ties, not exceeding market value.......
British, Foreign and Colonial Public Securi

ties and Canadian Municipal Securities.. 1,719,238 60

•* 9,613,178 80 -*

A
12,847,321 37 

18.334.329 37

783.460 60 

$101,173.337 94
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An Additional Freeautlon.

It is the time-honored custom and wise precaution ot 
every general manager of a Canadian bank upon first assum
ing the responsibilities of his position to assure himself that 
each individual asset of his bank represents the value assigned 
to it in its books and published statements. Upon undertak
ing this important duty, I found that the conditions brought 
into being by the war, and particularly the restrictions placed 
upon the leading security markets of the world, had made the 
task one of unusual difficulty. The hazards of war have not 
only seriously lowered the prices of all securities, but they 
have introduced an element of doubt into existing values 
which it is difficult to allow for in dollars and cents. As a 
matter of additional precaution, therefore, we have taken the 
step of reserving out of Profit and Loss Account, as a special 
provision against these contingencies, the sum of f 1,000,060.
After the war has been successfully prosecuted to a close, 
it is probable that some, if not all, of this amount will come 
back sooner or later into profits.

No Unnecessary Expenditures.
1 Ôur Bank Premises Account, as well as the accounts of

Real Estate owned and Mortgages held, remain practically 
stationary, the generally unsettled condition of affairs not 
having warranted our undertaking any expenditure on new 
premises which did not appear to be absolutely necessary.
The small increase of $52,631 shown in Premises Account 
represents purchases of promising locations for new branches 
and of permanent sites for long-established branches, such as

REPORT OF THE AUDITORS TO THE SHAREHOLDERS Belleville and Parkhill. and fof-others, the business of which 
REPORT or TMt AUU pnuMtRCE will eventually warrant the erection of a permanent building

OF THE CANADIAN SANK OF COMM Wc dealt with this matter fully in our report of last year, and
In accordance with the provisions of sub-sections 19 and for the reason therein set out we feel that no further appro-

20 of Section «6 of the Bank Act, 1913, we report as follows priât ion is necessary, the figures shown in our balance sheet
u v j, v Ralmre Sheet and compared being well below the limit of 50 per cent, of the actual value,

, j, STbSkSaSUSS “E and „,h ».................ha. b-,n ««Wjky «M. re.pnr, .hi» particular a»«,
certifiedi'returns from the branches. We have obtained all the The note circulation stands in the balance sheet at $ >.
information and explanations that we have required, and are 307.007. an increase of $1,455.35° as compared with the figures 
of the opinion that the transactions of the Bank which have of a year ago and only a few thousand dollars short of the
com. under our notice have been within th powers of the record figures of 1912. This is due to the demands made ^

\ H , upon us for moving the lafge grain crops of the country.
Ban*. . ., . . The issue of notes in excess of the paid-up capital of the BankWe Save checked the Cfia.s^ and verified the ^«Jinc imfkr thc emergency provision of the Bank Act began on
representing the investments of the Bank at ‘ts c3»eft » October ,6th. and the movement reached its height for the
principal branches at a date other than and u. add t,on to t ne ^ being on November 20th. at which date the circulation
verification at 30th Non ember. foundtha k , * stood at $17.084.50» The lowest level recorded during the
in agreement with the entries in the books of the Bank relut ^ ^ reafhed in the month of April. The deposits of the
>ng thereto. Bank show a satisfactory increase, distributed under every

In our opinion the^Balance Sheet is properly drawn up so heading, the total increase being slightly over $13,000,000.
as to exhibit a true and correct view of the state of the attairs ot Bills payable again show a considerable decrease, the figures
the Bank according to the^hest of our information and tne being $1,501.442 as against $3,924,151 a year ago, or a de
explanations given to us pnd as shown by the books ot tne crrast. Gf $>,422.708. due largely to the effect of the war upon
Bank. 1 " our foreign exchange business and to the unsatisfactory coti-

T. HARRY WEBB, C.A., ditions which have prevailed in the exchange markets during
of Webb, Read, Megan, Callingham & Co. Audi|ot£ the year.

JAMES MARWICK, C.A., Strong Cash Ri
of Marwick, Mitchell, Peat 8c VO. jn Vi. « ..t the general situation we have thought it pru

dent to keep strong in cash reserves, particularly in gold, the 
medium for the settlement of international obligations, and 
that it might be the more readily available for such purposes 
we have carried an unusually large proportion of our hold
ings at points outside of Canada. Our total holdings of coin 
and legals are $39.901,993. If to this amount we add the 
balances due us by other banks and correspondents, our hold
ings of government and municipal bonds and stocks, and call 
and short loans, our liquid assets amount to $101,173,357, or 
47.62 per cent, of our liabilities to the public.

Other Current Loans and Discounts in ( an-
ada (less rebate of interest).......... •"............

Otiier Current Loans and Discounts elsewhere 
than in Canada (less rebate of interest)... 

Liabilities of Customers under Letters of
Credit, as per contra .............. .............

Overdue Diebts (estimated loss provided for).. 
Real Estate other than Bank 

Premises (including the un
sold balance of former 
premises of the Eastern ■
Townships Bank I ..............
Less mortgage assumed .

Mortgages on Real Estate sold 
by the Bank 

Bank Premises at cost, less
amounts written off ............ $5,039.623 55
•Less mortgage assumed on 

property purchased..........
" ' t

Other Assets not included in the foregoing.

130,893.064 63

10,027,802 39

1.458,398 64 
508,515 56

:
. ■

1 3

*>
p

$1,264,083 21 

100.000 00
1,164,083 21 

389,534 21
i

300,000 00
4,739.623 55 

67.459 90

$250,421,840 02

JOHN AIRD,
General Manager.

B-E. WALKER,
President.
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Toronto, 17th December, 1915-
Before moving the adoption of the report the President 

asked the General Manager to address the shareholders.

■ General Manager's Address.
The statement presented to you to-day is a striking 

, illustration of our policy during the year. The net piotits 
amounted to $2.352,035. or 8.25 per cent., upon the moneys 
which belong to the shareholders of the Bank, that is, upon 

' the total of the paid-up Capital and Rest. This is a decrease 
of $316,197 from the figures of the preceding financial year, 
but under the conditions which have prevailed since we last 
met, we trust that you will-consider the result satisfactory, 
especially as we have been able to continue the payment of 
the usual dividend of 10 per cent, per annum and of two semi
annual bonuses of 1 per cent. each, a total of 12 per cent. 
We have, as usual, appropriated $80,000 for the Officers' 
Pension Fund, and after paying the war tax of

note circulation, amounting to $122,906, subsrrib-

■
I
?ïlî*

Current Loans Increase.
Total Current Loans show an increase of $2,037,254, 

than accounted for by an increase of $3,704,464 in Call and 
Short Loans due to the policy of keeping our assets in the 
most liquid shape possible during the unstable conditions 
which are the Outcome of the war. The fact that our loans 
show an increase despite the shrinkage which has taken place 
in general business, bears witness to our earnest efforts to 

- assist the business community to the utmost of our ability 
.. consistent with prudence, and should be sufficient answer to 

those persons who assert in the press and on the public plat
form that the banks have failed to provide the necessary J 
financial assistance for the commerce of the country. There _ 

I who go further, and by quoting the figures of Can
adian hank deposits without setting alongside these figures

more

per cent.
upon our
ing $5,000 to the British Red Cross Fund, and reserving as a 
special appropriation the sum of $1.000,600 against possible 

. further depreciation in the values of the' stocks, bonds and 
similar securities owned by the Bank, we have been able to 

forward $461.892 at the credit of Profit and Loss Ac- arr somecarry-
count.

igf
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those of the loans, mislead the public and cause them to look 
upon the banks as enemies to the public welfare. To all. 
such, I say, the figures of our balance sh^et are sufficient 
answer. I here has been a reduction of $7^15,133, or over 
37 cent., in the total of securities held, occurring prin
cipally in those classed as railway and othm bonds, deben
tures and stocks. In view of the extent toi which we have 
been, and are still likely to be, called upoi^ to assist in the 
various measures taken to finance the war; « seemed wise to 
take every reasonable opportunity of realizing ii|>on our holdings 
of securities. Total assets show an increase of $5,057,441. 
which may be considered very satisfactory growth under the 
conditions which have prevailed.

tional real estate and other taxes imposed for "the same pur
pose, the amount of which is not readily arrived at. •
The Bank's Taxation. ^

There is an impression abroad which appears to exist 
even among many who should be better informed, that the 
banks do not bear their just .share of taxation. During the 
year we paid in taxes, Doifnhion, Provincial and Municipal, 
over 27 per cent, of our net profits, or to make the statement 
in more concrete form, inclusive of the special war taxes, we 
paid no less than six hundred and fifty thousand dollars in 
taxes. Jhese figures surely show that this Bank bears at 

I least its fair share of taxation ; probably there are not many 
other businesses in which the proportion of taxes to net in
come is so high.

t I
I

... «

Turnover of $1S,M$,M$,aM.
Our records show that on the average we handle every 

dollar of our assets over 60 times a year, so that the figures 
at which they stand indicate a turnover of 15 billions of dollars 
during the year. In return for the immense laboir and heavy 
responsibility involved in handling this huge 
earned slightly more than one-and-a-half 
hundred dollars.

Before passing on to deal with other matters, I should 
like to refer briefly to our policy in the matter of dividends.
At the annual meeting in 1914 the hope was expressed that : 
we should be able to maintain payments upon the basis which 
has been adopted during the last two years. At this time 
there was, of course, no European war in prospect, and while 
it will be our earnest effort to maintain the Arning power 
of the Bank upon a level w-hich will render possible a continu
ation of the present rate of distribution, it is well rto re
member that the end of the war is not yet in -sight, and that 
no one can predict what changes it may bring when it does 
come. Our policy, therefore, during present conditions will 
be based upon weightier considerations than the mere earning 
of dividends, and in this I am sure that we Shall have your 
hearty support. ,

Our shareholders number 194 more than a year ago, a 
moderate increase, but one which reflects a movement in the 
direction of distributing the stock over a wider area, which is 
in the interests of both the Bank and its stock-owners.

As stated last year, the business of our City of. Mexico 
branch has been ably managed, and on the whole it has been 
profitable. We have made no losses, and our loans have either 
been liquidated or fully provided for. The capital necessary 
for our operations has been supplied entirely by our local de
posits. Full provision has also been made/for depreciation in 
the value of such Mexican securities as remain on our books. 
Our standing in Mexico is particularly high, and the founda
tions have been laid for a large and prosperous business when 
that country returns to settled conditions. In the meantime . 
we are holding the ground with- a considerably reduced, 
although sufficient staff.

In the opening of new branches there has been little done 
during the year; due principally to the inactivity of general 
business, especially during the earlier months. , We have con
tinued the policy of closing branches which did not prove 
profitable after a fair trial, with the net result that our 
branches now number 374 in all.

Officers on Military Duty.
The members of the staff number. 3,828, made up as 

follows :—
Officers ....
Stenographers 
Messengers

sum, »t‘ have 
cents on every -

2,187 
407 

i 234
6*
2.828

in addition to which we have 369 janitors, making a total of 
3,197 persons permanently employed by the Bank. The num
ber of officers who had taken up military duty at December 
31st was 748, representing 27 per cent, of our staff, 30 per 
cent, of our male staff, and over 34 per cent, of those of mili
tary age, that is. from 18 to 45 years of age. We have seen 
the actual figures in connection with only a few of the other 

. banks and corporations, but we have yet to learn of anything 
which approaches the sacrifice which we have been called upon 
to make either in extent or in the proportion of the figures. 
We have made many sacrifices in order to allow officers- to 
take up military duty without delay, and have placed nô re
strictions in the way of tbeir doing so, although this policy 
has resulted in our losing the services of those officers whose 
special training made’ it difficult for us to replace them. In 
this connection it is interesting to note tSat representations 
have been made by the Clearing House banks in London, 
England, to the effect that certain classes of trained officers 
should not be called upon for military service, being regarded 
as indispensable for the carrying on of the work in the banks.

-, Twenty-five of our officers have already laid down their 
lives on the battlefield and a further 50 to 60 have appeared 
in the casualty lists. When the war is over it is our intention 
to erect a suitable tablet or some ether form of permanent 
memorial to these brave and loyal young men. We have 
already communicated with the families of those who have 
laid down their lives, and it only remains to express in a 
general way our regret at their loss and our appreciation of 
the fact that the members of the staff of this Bank are made 
Of such stuff that they can be counted upon to do their duty 
no matter in what form that duty may be presented to them. 
In this, of course, we include those other members of the 
staff whose lives end health have fortunately been spared, 
but who have nevertheless put themselves, to the test. We 
should like, too, to‘ pay tribute to those officers of the Rank 
whose every instinct calls on .them to enlist, but who through 

Success of War Loan. the calls of family or business duty honestly feel that their
As indicated in our remarks on the figures of the balance place is still at home. Theirs is in many ways the'harder

sheet, we have joined with the other banks in subscribing for part and their reward can only be in their own consciousness
our proportion of the $25,000,000 of the Canadian 5 per cent. that “They also serve who only stand and wait.’!
War Loan, taken by the banks in order to ensure the success We h$ve recently taken the forward step of issuing a
of the issue. The exact aunount of our subscription was $3,- Monthly Commercial Letter dealing with conditions of trade
426,000, and in this connection I am sure that the success of and commerce at home and abroad, and pointing out whon
our able Finance- Minister, Sir Thomas White, in obtaining possible the bearing of current events on the business outlook,
through this domestic loan the sum of. $ 100,000,000, or twice The first number was issued last month, and as it is prepared
the sum asked for, must be a source of pride to every Can- by competent authorities we commend it to the careful perusal
adian. The loan marks a notable turning-point in the „f those into whose hands k may come. "We shall be glad to"
economic history of Canada. send it on application to any one whose name is not now on

In addition this Bank has participated in the,various our mailing list
British war loans and other measures adopted to fm.itice the We also d. Mre„to draw attention to the very copious and
war and has subscribed $250,000 to the French 5 per cent. authentic portrayal of the conditions which have prevailed m
War Loan just floated We also placed at the disposai of our the various-fiarts of Canada. Great Brifàin and in the foreign
Italian Allies the facilities of this Bank and its branches for countries Where this Bank does business, which is given in the
the purpose of accepting any subscriptions which Italian resi- Review of Business Conditions for 1015. of which copies have

- dents in Canada might desire to make to the 5 per cent War been distributed to you. ; The various parts of .this Review
Loan of their native country. Nor do these various con- will be found worthy of direful study,
tributions constitute the whole of our share of the financial 
frtirden of the war. Of the special taxation imposed by the 

.. Dominion Government as a result of the war. our share has 
so far amounted to over $160,000. apart altogether from addi-

n* '

* .

î

Optimistic oft Future.
With regard to the future, our view on the whole cannot 

hut he optimistic. Thanks to the ability of our public men
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In order to estimate our true position, we must add to the 
excess of imports the interest due upon Canadian securities 
held abroad, now estimated at about 140 to 150 millions, and 
we may count upon any excess of exports as available to pay 
this interest During the last half , of the present Dominion 
fiscal year the effect of the export of our great crops, of our 
manufactured munitions, prepared foodstuffs, cattle, horses, 
etc will be felt, and the excess - of exports by 31st March, 
1916, should be about equal to our interest charges payable 
abroad. ■

to co|>e with an unprecedented situation, and the determination 
of our people to effect personal and public economies, we have 
been able to bring about a most amazing adjustment from thf 
prosperous enjoyment of an abounding flow of borrowed capital . 
to a condition of severe trade contraction. Our harvests have 
been bountiful, our cultivated acreage has been increased, and 
our factories have been entrusted with large -contracts toT 
army equipment, munitions and foodstuffs. While this terrible 
war must bring us much anguish and sorrow, it is clear that 
in proportion to hçr population no country will benefit 
economically to a greater degree than Canada. In 1913 we knew that we had used our credit to the avail

able limit, but we hoped gradually to move into safer condi
tions. If anv one had suggested that we could so adjust 
matters within three years as to have a credit balance in our 
foreign trade, instead of a debit, and that this credit balance 
would be large enough to offset our interest payable abroad, 

would have been that it was folly to indulge such

The.Late General Manager.
1 cannot close these remarks without referring to my pre

decessor. Mr. Laird. Since his untimely death we have re
ceived numberless testimonies, not only to the high esteem 
in which his business talents were held, but also to tfjat 
strong note of personal affection which his human qualities 
evoked itrall those who knew him. Fully charged though his 
mind was'with other matters appertaining to the interests at 
the Bank, the subject of the staff was always uppermost in his 
thoughts and he was ever the first to evidence gratification 
in their success, sympathy in their misfortunes and leniency 
towards their shortcomings. In him the Bank has lost a 
staunch and fearless leader and the staff, particularly, a great 
and good friend.

The President then said :—

our answer 
hopies.

The improvement of 144 millions between March, 1914- 
and March, 191$, was brought about by decreasing our im
port^ bv 138 millions and increasing our exports by only 6 
millions. This was due to a tremendous contraction in the 
business of all trades requiring such imports on the one hand, 
and on the other to a serious decline in exports of the pro
ducts of agriculture and of the mine, which was a little more 
than offset by the increase in animal foodstuffs and manu
factured munitions.1 The decrease in imports shows in an 
almost unbroken line of articles, the exceptions being mainly 
in such materials as jute cloth, wool, hides, leather, dyes, 
rubber needed in the manufacture of munitions, and about 
$3 000,000 in value of articles for the use of the army and

/

President • Address
The Directors have referred in their report to the death 

of our late Geheral Manager, and Mr. Aird_ has just spoken 
of him with the warmest appreciation. I knew him longer 
than most of his associates—indeed we worked together over 
thirty-five years ago—and I have lost not merely a business 
friend but one for whom I cherished the deepest affection.

We have been told many times during the past year that 
we are passing through the most fateful moment m the history 
of the world, and that we shall emerge with a greater assur
ance of liberty and of all that accompanies a progress based 
upon our natural rights, or that we shall fail—a condition too 
black for contemplation. Within this vast march of history, 
affecting every civilization on the globe, lies the narrower 

our =„= affairs m CaparU. W. ,hi»k » 
the war that Canada as an entity is generally forgotten in the 
larger scope of Imperial affairs, but it is our special business 
to-day to review the position of Canada, and to withdraw our 
attention from the war sufficiently to study the course of our 
own history , as only by understanding this shall we be able to 
act with courage and wisdom in the present emergency.

navy.
Experts Increase.

The improvement of 109 millions in the first six months 
of the present fiscal year, that is, down to September last, is 
caused by a decrease in imports of 52 millions and an in
crease in exports of 57 millions. The exports show handsome 
increases, especially in manufactured munitions of war, but 
they still suffer from the effects of the poor crops of 19M, and 
there is an actual decline of 12 millions in agricultural pro
ducts. The decrease in imports is again general, but an in
creased quantity of binder twine was imported on account of 
the unusually large crops of the season, and there were large 
increases in raw material needed for the manufacture of 
munitions and in manufactured articles intended for the use 
of the army and navy, the latter amounting in value to 10 
million dollars during the half-year.

I have gone thus fully into these patters in order to in
dicate what we may expect itbw that we have the largest 
crop on record for export, add have, perhaps, reached a 
normal output of all kinds of munitions, such as foodstuffs, 
clothing, spddlerv, shells, rifles, etc., while our imports reu- 
sist mainly of the necessary raw materials.

CanadTe War Time Position.
When in 1913 we came to the end of a period of expansion 

we found ourselves like a healthy but overgrown youth, still 
dependent upon the mother. We had to self over 400 millions 
of securities in order to settle our foreign debit balance tor 
the Dominion fiscal year ending March 3«*t. 1913- Durmg 
the year ending March, 19M. the difference between our a- 
port* and imports decreased by 130 millions, but still left over 

' 300 millions to be provided by the sale of securities in a mar
ket very much more difficult than that of the year before. 
More than one half of the year ending March, 191$. »as 
affected by the war, and the situation was still further im 
proved to the extent of over 144 millions. For the six months 
ending September. 1915, there is a further improvement of 80 
rhillion* as compared with the previous year, but this same 
half-year, when compared with the corresponding period in 
1914. shows an improvement of 109 millions. For reasons ex
plained a year ago, coin and bullion are left out of our totals.

Credit strengthened.
This demonstration of what we can accomplish undet 

pressure has, of course, greatly strengthened the credit ol 
Canada, so that, while, for obvious reasons, we cannot at. 
the moment sell securities in Great Britain or in Europe, we 
are building up a market for them in the United States, 
which, when we consider the enormous increase in wealth 
taking place in that country at the moment, we may well hope 
is not of a temporary character. During the past year, leav
ing .out the last half of December, the sales of Canadian 
securities at home and abroad amounted to about 335 paillion-- 
This includes nearly 2JO millions of Government securities and 
manv sales of other securities which are practically refunding 
operations. The sales were divided as follows :—

In Great Britain mostly for refunding 
purposes

In the United States
In Canada .............

■ »

international Position. .
The following figures will - illustrate the astonishing 

change in our international position :—
Imports.

-----8686,515,536
----  635,383,222

■- « • < 497.376.96i
......  228,335.678

Excess 
Imports.

---- 8309.447.181
.... r79.945.998

3S.934.4S2

8 43.800.000 
144,800,000 
147.100,000Exports.

8377.o68.3SS
4SS.437.234
461.442.S09 f
273.377.082
Excess

Exports.

m *
1913 ..
1914
1915
6 months

y
■ 8335.700.000

The Canadian figures are increased by the Dominion loan 
of 100 millions, very little of which has yet been paid to the 
Government. -

The sales of municipal bonds, at one time during the 
year the matter *>f chief concern to those interested in Can
adian securities, amounted to abont 64 millions divided almost 
equallv between the United States and Canada.

•;4
Î

•913 .......
I9U .........
19IS .......
6 months 184S.041.404
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The power of the United States to lend, when we remem- ' pose adequate to the needs of the great war. If we cannot
her that the gold pool of too millions established to protect fight we should help, in the countless. other ways that are
her own credit with foreign countries was dissolved only in , open to us. Nature smiled on our efforts, and we have been 
January last, is one of the surprises of the war, but we must blessed with the greatest crops ever known in any new

..also remember that this.power to lend will be sharply tested country. This has silenced the pessimists, and our great
as the war proceeds. A rough estimate of the amount of West is more sure of its future than ever. Indeed, for loftier

Securities sold and credits established shows that the sum of reasons all Canada feels much more sure of its future than
at least 800 million dollars has already been placed directly it has t ever done before. That overgrown youth, leaning
at the credit of the Allies, while the indirect credits and the upon his mother, has suddenly found himself, and to the.,
contracts outstanding are beyond our calculation. Large, call to play the man has responded so well that his place
loans have also been made to neutral countries, and some- among the younger nations and his influence in the greatest
thing has been lent even to Germany. , empire in the world are assured. The war, however, is still

„ __ x at its height, and there is little sign of such an end as we
Our Products In Demand. must attain if we are to follow our natural course in peace.

In Canada the building of almost all private qr public We cannot afford to relax out energies for a moment ; such 
works, causing a lock-up of capital, has stopped ^or the efforts as we made in 191$ should be increased in 1916, and
moment; individuals are buying less extravagantly, éven if the need for personal and public economy is not lessened a
there is not sufficient effort to economile ; everybody who has particle by the prosperity incidental to the w ar. I notice that
not enlisted can find work to do; and for a very large part when some citizen takes the trouble to indicate particular
of our national production, from the farm to the machine- forms of economy he is met with criticism. Of course, econ- 
shop, there is a persistent demand by the Allies. All this omv for one màn would be a great indulgence fojr another,
tends to produce a condition of prosperity, with ease in the and each must settle for himself the scale on which he can

a " money market, and if, like the United States, we were a 1 lessen his expenditure. * We are exceedingly fortunate that
I _ ^-7 -i ... neutral country instead of one engaged in the war, our na- such an income tax as that in Great Britain does not settle
I 1 tional wealth would be increasing at a pace undreamed of the question most drastically for each of us. It muit be clear

that every time we buy something outside of Canada we 
weaken our national finances, unless our pq»hases consist 
of. material which will in some form or other be exported 
again. This does not mean that we can avoid making large 
purchases abroad but that we can avoid" unnecessary pur .
chases. It must also be clear that when any man avoids' ex- T
penditure which it would be quite natural to make in times 
of peace, he can invest the amount saved in war loans, and 
every dollar saved and thus invested is a blow struck on 
behalf of the Allies. So well is this need for personal economy 
understood -in England that some of the great banks who 
have not heretofore had savings departments like those in 
Canadian banks have now established them.

1

i

in our past history.
We are proud, however, that we are not among the 

neutrals, but among those who are fighting for the liberty 
of the .world, and for this, in addition to the loss of life 
which our honor roH represents, we ourselves must bear now 
and must ask our children to bear, a great cost in money. 
A year ago we were greatly pleased because Great Britain 
had undertaken to lend us for the moment the money jvith 
which to pay for our share of the war. By midsummer the 
Dominion Government also needed money for other expendi
tures, because ordinary revenues had been disorganized by 
the war and many public works could not with wisdom be 
closed down. Accordingly a loan of 4$ millions was obtained 
in New York last July, and this was a happy accomplishment 

c for the following reasons : London was ill-prepared to bear 
.. any load not absolutely necessary, and Australia needed help 

which could not be obtained elsewhere ; New York was the 
only market well supplied with money, and it is in any évent 
the point where our international settlements are mostly 
made ; this was our first Government loan in the United States 
and the new market was desirable. Apart from these reasons, 
the value in New York, and therefore in Canada, of the pound 
sterling in London had by this time fallen so low that we 
could not afford to use the help for war expenses placed at 
our disposal by Great Britain. We have, of course, no actual 
knowledge of the facts, but it is probable that from about this 
time the Dominion Government ceased to use the funds put 
at their disposal by the British Treasury for war expenses, 
and very soon the possibility of floating a war loan in Canada 
was under discussion. A Dominion loan offered in Canada is 
as great a departure from the past as one offered in New 
York ; and although we are still in the midst of moving the 
greatest crops in our history, in volume and in value, and are 
doing it with our usual machinery more or less paralyzed, 
because of the state of the foreign exchanges and the scarcity 
of tonnage, yet, when a domestic loan of 50 millions was 
offered in November the subscriptions exceeded too millions

• • f

4

t
A year ago we described at length the various arrange

ments made by the Minister of Finance at the beginning of 
the war for the protection of our financial situation, and we 
referred to some of the moratorium legislation by provincial 
governments. The mere power to do certain things, if neces
sary, has, as usual, prevented the necessity from arising, 
and only a very moderate use has been made of the Finance 
Minister’s wisa provisions. As to moratorium legislation in 

I the provinces, to the extent to which it has been a hardship 
to the creditor, the need has already passed, and while the 
provisions affecting the power to foreclose where there is no 
defatftr except as to principal will doubtless be retained, many 
of the other features will, we hope, soon be repealed.

1

Clearing House Return*.
The Clearing House returns show a further decline from 

$8,074,978,000 in 1914 to $7.797.430,ooo, a decrease of 3.44 
, per cent, for the year just closed. In all western cities the 

decline is very marked, except in Winnipeg and Brandon, 
where the figures show an increase. In thé East there is a 
moderate decrease in Toronto, Montreal is almost unchanged, 
and at four other points there are increases.

The contraction in ordinary business,, which began ip 
1913 and was greatly increased by the war, is most forcibly 
illustrated by the figures of the building permits in our 
four principal cities. For the last four years they are as 
follows:—' — • 1

1\

1 Munition* and Credit.
Concurrently with the discussion of this loan, we 

sharply made aware that if we make munitions for the Aines 
we must to some extent give credit for such munitions in the

____ has been done in the United States. We
cannot take securities in payment for as large a percentage 
of the cost as the United States is able to do, because ; wc 
are ourselves bearing the cost of war and because we have 
so little accumulated wealth upon which to draw, but to some 
extent as yet unascertained we shall doubtless have to take 
Treasury or other Government securities in order to facilitate 
such purchases. Therefore, in view of the great success of 
our domestic war loan, the Minister of Finance, with the 
unanimous concurrence of the country, accepted subscrip
tions for too millions, instead of 50x1ml ions, with the in
tention of using temporarily the additional sum thus secure 
to finance the payment for munitions on behalf of the Allies.

I were
• 9*2. 1913.

.. $19,647,000 $27,032,000
... 27,401,000 27,038,000 t

19,388,000 10,423,000
... 20,475.000 18,621,000

1914.
... $17,619,000 $ 7.49S,ooo
... 20,672,000 x 6,-651.000

4,484,000
12,160,000 1,826.000

Montreal
Toronto
Vancouver
Winnipeg

I same manner as
■

1915
Montreal 
Toronto 
Vancouver 
Winnipeg

A drop from $87,000,000 to $"17,500,000 in three years is 
so. great as to affect severely almost every branch, of trade, 
particularly those directly connected with building." -but it 

' x is, a matter for congratulation that we have been able to 
withstand this sharp readjustment and still maintain our 
prosperity, the very thing we feared we might not be able 
to do with credit to ourselves,.

1- 593.000

1

\The Great Crop. • I
A vear ago everybody in Canada was urged to put into 

his particular effort in life an energy and seriousness of pur-
?•

I I
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Ready for the Future.

ir7 wnh ourCp.Îe*oùsrn^row experience. to look ahead even 
for a month. We are living amid events so tremendous that 
it is our duty to be steadfast and ready for any new turn m 
the kaleidoscope of fate and not to waste time in guesses 
regarding peace and the af*:rmath of the war; still, there 
arc* some important questions which press upon our mind-, 
whenever the strain of the war lessens for a moment. When 
the war ends and orders for munitions cease, throwing many 
out of employment, when the Canadian soldiers begin to 
come home, and the discharged soldiers of the Allies follow 
them to thus land of opportunity, with many others who wish 
to forget the honors of Europe, how shall we find ourselves 
prepared for them? We shall probably have been enriched 
,n some respects by the war. and the demands upon our in- 
dustries are likely to increase, although not to an extent which 
will absorb their full output for some tuqe to come. In any 
event, we shall probably not be so much engaged in building 
for the future as endeavoring to turn our products which 
will justify what we have already done. We shall therefore 
hope that our soldiers and our immigrants will turn to the 
land far more generally than have the immigrants of the last 
ten years. As Canada is the last great area with unploughed 
land in the temperate zone and under a democratic govern
ment, and as the returning soldiers will as a rule wish for 
outdoor work, we may hope that they will very generally be
come farmers. If so, should we not. despite the overwork in
cidental to the war. be preparing for a great settlement on 
the land?

I .
Supplying of Munitions.

aJ&. FSL'Sftii
more than the supplying of munitions, and especial y j“V 
ada’s share in that vitally important work In 
way we know that we have done more than was expected,a 
have done it better and more quickly, but jttst howmnch we 
have done is not known to the general public. 1 atn glad 
be «able to give a few facts which will at lfast help us to a 
better understanding of the matter. The ! mperud Munit ions 
Board have given orders in Canada for 32,800,000 shell . 
having a value of $282,006.000. If we add >0 this the orders 
for cartridge cases, primers, forgings, friction tubes 
a total of tt03.0cp.000 is reached, for this work there had 
been paid out bfthe end of the year about $80.000,000, and 
the monthly output is now valued at more than $30,000,000. 
There are 422 plants working directly on these orders, and 
how much employment is indirectly due to them is beyond 
our skill even to suggest. The work of
Commission is not so easy to sum up. Tfhis body Aies not 
deal with shells but it deals with almost <*«y oth*.r 
ment of the army and purchases about five thousand different 
Ss of articles As the appropriation for the year just pas, 
amounted to $100,000,000, we can form signe idea of the im
portance of its operations, although there *e no figures avail
able to show how this- has been spent, the pay of officer 
and men, the cost of all engineering operations and other- 
large items, coming under the direction of the Department 
of Militia and Defence, are met out of this appropriation. It 
is estimated that abou< one million, pairs of boots have been 
purchased at a cost of more than- $>,$Oo,cioo. ^Our woolen and 
knitting industries have received Urge orders, larger even 
than thev could conveniently execute within the specified 
time. Up to the present all the cloth used for our soldiers 
uniforms has been made in Canadian mills, but it is not 
clear that our mills can continue to fill all our requirements. 
From figures gathered from various sources we estimate that 
the value of the clothing ordered for the use of the Cana 

, dian troops since the creation of the Commission in May has 
1 .been from $10,000.000 to $12,000,000, while orders frdm 

Great Britain and the cost of clothing the earlier contin
gents should make the total at least $20.600,000 The British 
orders in Toronto at the moment amount to nearly $ 1,000,000. 
The demand dor articles made of leather has been very ex
tensive, and while roost of the leather used is tanned in 
Canada, our trade reports record the importation of consid
erable quantities of hides and leather. Socks have been 
ordered bv the million pair at a time, and our mills are far 
behind in their deliveries I cannot more than refer to such 
items as rifles and small ammunition, .telephone equipment, 
tools, rubber articles, camp, barrack and hospital equipment, 
etc but perhaps what I have saTd will-help us to understand 
that the purchases for the Canadian army at the moment are 
almost as great as those required for the army equipment of 
Great Britain in times of peace. We have during the year 
sold in Great Britain canned corn beef to the value of about 
$3,3oe,ooo. frozen beef about $6,000,000, and bacon about 
$9,000,000. The bacon would have been sold m the British 
market in any event, but the canned and frozen beef repre- 
sents new trade We cannot ascertain the number of horses 
or «6 live cattle sold (the latter mainly to France) for army 
purposes, nor can we estimate the value of the shipments of 
whe*. flour, oats, hay, etc,, attributable to the war. or of the- 
ordets for munitions from France and Russia which nave 
been placed in Canada, but if outstanding contracts are filled 
and the war continues throughout ‘ n)*6 it seems clear that 
during 1915 and 1916 there will have been spent m Canada 
for war sujiplies considerably more then- $500.000,000. you 
may be interested to know something regarding the Bank s 
part in this wdFk We have as customers 22 of the largest 
shell makers, 20 makers of clothing Sad of leather goods, 
eight of the largest suppliers of provisions, besides many 
who supplv other classes of munition!. Including the far
mers, the number and variety of people among our customers 
who benefit by the supplying of munitions is beyond calcula 
tion. We have learned in meeting the sudden demand upon 
our industrial capacity to do many things which should count 

^ in our future. V\. have learned to shift our machinery rapidlv 
to new uses, to make objects of a more complicated character 

H which allow less margin for bad workmanship, to smelt cop- 
W per, lead and zinc ; indeed, to do many things which before 
^ the war did not seem possible in the present stage of our de

velopment.

-I
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Immigration
We have learned a lessen from indiscriminate immigia- 

tion ; we know what it means to have citizens who are not 
yet Canadians in. their sense of loyalty to the Empire, and 
if we arc wise we shall base our estimate of the value of 
each new arrival upon larger considerations than that Of 
mere material prosperity. Can we. plant in many 
and in every province in Canada, from the Atlantic to the 
Pacific, soldier-farmers who will themselves be centres of - 
loyalty* and whose grandchildren will boast that they were 
sired by men who fought in the great war for liberty ? If 
we can, we shall have done much to assure the safety of 
Canada and its institutions, and we shall thus make this 

far better worth while than if we miss this golden 
opportunity. T<j succeed, however, we must organize so as 
to secure the land at fair prices ; we must lend the necessary 
money on such terms that its return will be effected by a 
reasonable rent charge; we must continue to lend for later 
improvements in the same manner, and finally, so long as 
the soldier-farmer shows that be is making good, we must 
back him somewhat better than the man who has not fought 
for us. Only the government can do these things, but I am 
sure that it can bt done so as to help merely those who de
serve to be helped, so as to ensure success in the majority 
of iases, and so as to pay in some slight degree our debt to 
those without whose courage all that we and our forbears 
have done to make Canada a nation would be as naught.

\

centres.

8• I •

country
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The Report was then adopted unanimously. After amend
ing the by-laws so as to reduce the number of Directors to 
19, the Shareholders re-elected the retiring Auditors and 
passed the usual vote of thanks to the Directors and Staff of 
the Bank. Upon motion the meeting proceeded to the election 
of Directors for the coming year and then adjourned.

The Scrutineers subsequently announced the following
Directors for the coming year :gentlemen to be elected as .

Sir Edmund Walker, C.V.O., LL.D., D.C.L., John Hoskin, 
K.C.. LL.D., D.C.L., J. W. Flavelle, LL.D., A. Kingman, 
Hon. Sir Lyman Melvin Jones, Hon. W. C. Edwards, Z. A. 
Lash. K.C., I.L.D., E. R Wood, Sir John M. Gibson, 
K.C.M.G., K.C., LL.D., Robert Stuart, George F. Galt, A. 
C. Flumerfelt, William Farwell, D.C.L., George G. Foster, 
K.C., Charles Colby, M.A., Ph.D., George W. Allan, K.C., 
H. J. Fuller, F. P. Jones and H. C. Cox.

At a meeting of the newly-elected Board of Directors, 
held subsequently. Sir Edmund Walker, C.V.O., LL.D., 

elected President and Mr. Z. A. Lash, K.C.,D.C.L., was 
LL.D., Vice-President.
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THE BANK OF TORONTO?

.
Report of the Sixtieth Annual General Meeting ■

*
GENERAL STATEMENT, 30th NOVEMBER, ISIS. 

LIABILITIES.
The Sixtieth Annual General Meeting of the stockholders 

of the Bank of Toronto was held at the Head Office, in Tor
onto, on Wednesday, 12th January, 1916,

The chair was taken by the Vice-President, Mr. W. G.- 
Gooderham. Mr. Thomas F. How, the General Manager, was 
elected secretary of the meeting, and Messrs. George R, Har- 
graft and C. H. Taylor were appointed scrutineers.

The secretary read the annual report as follows :—
The Directors of the Bank of Toronto i beg to present 

their Report for the year ending 30th November, 1915, ac
companied by a Statement of the Bank’s affairs and the re
sults of the operations for the year.

PROFIT AND LOSS ACCOUNT.
The Balance at credit of Profit and Loss, on No

vember 30th, 1014, was ................... j,..........
• The Net Profits foil the yjbar, after making full 

provision for rill baq and doubtful debts, 
and deducting\ex 
on deposits and re 
amounted to the sum of

* 5.S04.7V4 00Notes in Circulation ....................
Deposits bearing interest, includ

ing interest accrued to date 
of statement

Deposits not bearing interest..
*38,240.693 70 

10,529.073 07
48,709,766 77

Balances due to other Banks in
Cjanada ..................................

"Balances due to Banks and bank
ing correspondents in the!
United Kingdom and Foreign 
Countries ......'..........

Quarterly Dividend, payable
December 1st, 1915..............$ I37,5<x> 00

Dieidends'"unpaid ."....................... , 423 5°

Acceptances under Letters of Credit.

* 9'

12^986 24
231.715 «S

9 402,810 93
J

0 - 137.923 50 
683,7.13 13nses, interests accrued 

te on current discounts.
663.074 46 • SS.327.820 55

* 5.000,000 00 
6.000,000 00

Capital paid up
Rest ........ ..
Balance of Profit and Loss Ac

count carried forward........

• 1.065.885 39:• ....

This sum has been appropriated as follows ;— 439.382 64
11.439.382 64• 550,000 00Dividends at Eleven per cent.......

War Tax on Circulation (for nine 
months) ................................... •(16.767.203 19*?

*30,502 75
Transferred to Officers’ Pension Fund 25,000 00 
Patriotic Fund (2nd, 3rd and 4th in

stalments of a subscription of
*25,000) ..................

British Red Cross ........
Belgian Relief Fund 
Toronto General Hospital

ASSETS.
Current Coin held

by the Bank * 910,021 60 
Dominion Notes 

held
8

15,000 OO
2.500 00 -
1.500 00 
2,000 00

7,741,014 25
* 8,651,035 85: Deposit with the Minister for the 

purposes of Circulation Fund
Notes of other Banks -------
Cheques on other Banks 
Balances due by other Banks in

Canada ...................... ...........
Balances due by Banks and 

correspondents

247.217 70"- 
451,014 00 

2,239,145 39
76,502 75 

439.382 64Carried forward to next year

• 1.065,885 39 ,« 929 05
♦

banking
elsewhere than in Canada.. 3.077.853 67

Dominion and Provincial Gov
ernment Securities, nof ex
ceeding market value ------

Canadian Municipal Securities..
Railway and other Bonds, De

bentures and Stocks, not 
exceeding iparket value .. 1,155,161 65

Short Knot exceeding 
- thirty days) Loans in Can

ada, on Bonds, Debentures 
and Stocks

The conditions under which business has been carried on. 
caused by the continuance of the war,-have not been favorable 
to profits in banking. The outlook at present, owing to the 
abundant harvest and increased activity in some lines of 

* manufacturing, is somewhat more encouraging, but your 
Directors arc impressed with the necessity for continued con
servatism.

The Head Office and branches of the Bank have been 
regularly inspected by the Inspection Staff, and at the Mead 
Office the usual examination of cash and securities has t>c<-n
ma The Auditor appointed by the Stockholders has made jti“ 
usual examinations at the principal offices, and his report 
will be found appended to the General Statement presented
herewith wiJ) submit t0 ,h, stockholders resolutions
confirming and approving subscriptions made on behalf of the 
Bank to the funds set out in the Profit and Loss Statement.

Your Directors also beg to advise the Stockholders that 
thev subscribed to the Dominion of Canada War Loan^ant 
that the Bank has been allotted Bonds to the amount of •97.1 

. payment for which will be made in accordance with the

647.939 39 
1,576.575 53

«

Call and

&2,607.124 50.
- •K>,653,994 82

Other Current Loans and Dis
counts in Canada (less re
bate of interest, *166 
600.00)

Overdue Debts (estimated toss 
provided for) .................... .

Liabilities of Customers under Letters of 
Credit, as per contra ............................

Bank premises, at not more than cost, less 
amounts written off ................................ ..

7
l"

•41.954.495 -48\

• 32,890 29
•42,087,385 77

683,71.3 »3700.00
terms of the issue. 1
to tbîhSha?rrholde”at<îhcT\Sùa,î Muring for re-appointment

as Auditor. ,
All of which is respectfully submitted.

3.342; 109 47

> *66.767.203 it)1

I). COULSON, President. THÔS, F. HOW, General Manager. 
Toronto, 30th November, 1915.0. COULSON.

President.'
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COMPENSATION IN THIRTY-ONE STATES

There is Little Uniformity in Methods—Some Compulsory n
Lews

AUDITOR'* REFORT TO THE SHAREHOLDER*.

To the Shareholders of The Bank of Toronto:

with certified returns received from its branches, and afte
S2$ SSÏ.S SKf
ÏÏL.1 £5‘&SS iLT^TSîrîi «.cording to the best of mv information, the * plan at ions given 
to me. and as shown by the books of the B*nk.

In addition to the examination mentioned, the cash Mid 
securities at the chief officfe and certain of the Pjmopal 
branches were checked and verified by me^during the year, 
and found to be in accord with the books # the Bank.

All information and explanations required have been 
and all transactions of the :Bank which have 

notice have, in my opinion, been within

XT
tand two territories have 

federal statute covers<hi the United States 31 states 
workmen’s compensation laws, and * . . iin;tMi
about one-fourth of the civilian employees of United
States. All this legislation has been enacted since 1908 and 
virtually all of1 the existing legislation was passed in 1910. 
According to a bulletin issued by the department of labor, 
fight states and two territories passed
during the past year. Three states passed similar laws in
1914.«a ag&igtfas "-1=

allhough th« Keotuck, law
-iitutional before it came mto -yeranon. L?1
ion included aim a presidential order prerndme for 10» 
pensation system for employees of the Panama Canal and the 
Panama Railroad, while that of the current year includes a 
similar order extending federal benefits to workmen engaged 
on the government railway in Alaska. .

Of the new laws, one, that of Wyoming, must be classed 
as a compulsory insurance law, while those of Maryland and 
Oklahoma are compulsory compensation laws. In the other 
states, eight in number, the Uw permits the «phrer to elect 
or reject the compensation act. In case he rejectsit. ho 
ever, he is deprived of the customary defences under the
liability laws.

fgiven to me, 
come under my 
the powers of the Bank. G. T. CLARKSON,

Chartered Accountant.Toronto, December nth, 191 $•
-L After the Report had been read the Vice-President and

the General Manager addressed the Meeting. “don“£’°" 
of the Vice-President, seconded by the 2nd \ ice President,
the adopted a resolution MR^rin* the
thanks of the stockholders to the Preside*». Vice-Presidents 
and Directors for their careful managemént of the Bank s

> a£FalMr.d^offrely T.^arkion, C.A., was appointed Stockhold-

eis y“dlt(°rllowmg Directors were elected for 
year — W. G. Gooderham, William Stone, John Macdonald. 
I ieut -Col. A. EL Gooderham, Duncan Coplson, He°"
dîerson, Brig.-Gen. F. S. Meighen, J. L. ! aglehart, William 1.

meeting*of the new Board, Mr. Duncan Coulson was 
unanimously re-elected President, Mr. $f. G. Gooderhain. 
Vice-Pres id ent, and Mr. Joseph Henderson. Second.Vice- 
President.

1

X
Limitations.

ilEiilplf
fixed by the statute without regard to the earning capacitv 
of the injured person. The Alaska statute also provides tor 
lump sum payments except for temporary disability. r**,# 
lation elsewhere has very generally provided for 
payments graduated according to wage loss, and this method
“,b, 
for death being limited to funeral expenses of *5® and a 
maximum death benefit of $2,000. In comparison with this, 
the Colorado statute provides for a maximum of *2,500. 
while the maximum of the Alaska statute is *6,ooo. In case^ 
of temporary disability the Colorado law is more illiberalthan 
any other, as it provides for no compensation for disabilities 
not extending beyond three weeks. In the statutes of other 
states, the waiting time has usually been fixed at one or two 
weeks, no state except Colorado fixing a longer period.

f
PROPOSED SHIPS FOR PACIFIC COAST

>V ------ "V
A delegation from the Victoria bea d of trade have out- 

lined to the provincial government the proposed Co-opera iv 
Shipping Company. In brief the schetoe is: To start bv 
building, say, ten auxiliary schooners, to cost in the neighbor^ 
hood Of Si 15.000 each, fully equipped^-and ngged these 
ships to be built in any port of British; Columbia that * ill 
supply 23 per cent, of the value of each ship, the remainder 
to be obtained by a bond issue guaranteed by the provincial

cent, on the
y

gOVeDividends would be limited to -8 or|io per 
paid-up capital. Any surplus net earn togs would be appon 
Honed as follows : Fifty per cent, for rarement of bonds m 

I for creation of a sinking fund.
interests would be safeguarded by in-

DI varsity el Method*.
The prevention of accidents,- as well as compensation, is 

provided for in a number of the new laws. Thus, the in
dustrial commission of Colorado is charged not only with 
administration of the compensation act, but also with tne 
duty of factory and mine inspection, the enforcement ot 
woman and child labor laws, and safety laws generally. 
Corresponding provisions are found also in the laws o 
Indiana and Montana.

Notwithstanding the efforts which have been made to 
bring about uniformity in compensation legislation, a com
parison of the laws of the 31 states which have thus far 
enacted compensation laws, shows the widest diversity to the 
methods and amounts of compensation payments and the 
scope of the various laws. Amending legislation is in gen
eral of a liberalizing character, either including |»*w disabili
ties, as occupational diseases, or increasing the disability 
allowances, or introducing other details.

advance and $0 per cent.
The government 

spection and supervision of all accounts.-
The management would be by a board of directors wit

,OV*în ‘adfirimMo "the government aid >bove mentioned it 
was proposed by the deputation that a.bonus per ton. for. 
Lv. Three years, be granted by the govrfnment to ensure the 
loading of the ships with British Colombia produce from 
British Columbia ports This suggestion was proposed in^ 
lieu of the remission of timber licenses or other fees.

X

f T

-
->::

Sir Adam Beck has announced a “distribution of Profits 
to consumers of the hydro-electric powers The new schedules 
o. rates show that the Ontario hydro cdgimission has 
mended reductions for nearly sixty Municipalities in the 
Niagara zone. The recommendations of the commission 
governing domestic and commercial consumption mean an 
average reduction to the consumer of: about ten per cent. 
These varv considerably in some place* the cut running as 
low as three per cent, and in others gunning as high as 
twentv per cent. Power rates are also generally reduced The 
Toronto Electric Light Company has <so made substantial 
rate reductions.

recoin

The Dominion Chain Company, with Dominion charter, 
has increased «s capital stock from *50.000 to S5«>.<»o, 
the North American Chemical Company, Limited, with Do
minion charter, from *30.000 to *100.000; Ford Motor Com
pany. Limited, with Dominion charter, from *1.000.000 to 
*10.000,000; Sonlanges Rural Telephone Company, with 
Quebec charter, from *5.000 to *10.000.

s%•



Hundreds have taken the Shaw R,oad through 
our courses in Higher Accounting and Chartered 
Accountancy.
Their footprints tell the cheerful tale of a record 
never tt/uaUed.
A record in which over 701 of all the C. A. 
degrees conferred in Canada in the last 12 years 
have been conferred on our studentt, and record 
which tells of hundreds of Canada's Book
keepers who have risen to the ranks of the 
Accountant, and have learned what it means to 
enjoy the Accountant's prestige and receive the 
Acs run tant's pay.

#j| You know the difference between the Book- 
jl keeper and the Accountant—the difference in 

work, difference in hours, difference in business 
prestige and standing, difference in the future 
outlook, difference in earning power, the differ
ence between the Book keeper’s $8.00 a day 
and the Accountant’s $10 00 a day. You wish 
you were the Accountant.
But the magic wand of mere deiire cannot make 
your wish come true.
The dream is pleasant, but the aftermath will 
disappoint.
There is a Royal road. It is the Shaw Road - 
the Sure Road. It will get you there as sure as 
the sun rises, but you must stisdy your way to
success. I ! v

We have abundant pryiof, faTvmore than you 
would care to read, but let us send_yt>u the 
stories of at least a few H'ho Have Mode These 
Dreams Come Trtse."

q
You may not *bc interested in a further knowledge of 
Accounting, but have your mind set toward another goal. 
Then look over our coupon below. If it contains a course 
that appeals to you, underline it, cut out the coupon and mail 
for free particulars^

q
1

THE SHAW CORRESPONDENCE SCHOOL.
Toroato, Cee.

Dear Sira Plca«e mail me fuj) particulars concerning the course l have underlined.
- ILLUSTRATING; DESIGNING 

STORY WRITING 
JOURNALISM 
ADVERTISING 
SALESMANSHIP 
SHOW CARD WRITING

THETHE
CHARTERED ACCOUNTANCY 1 
HIGHER ACCOUNTING 
COST ACCOUNTING 
BANKING; ECONOMICS 
ALL COMMERCIAL SUBJECTS

SURESHAW
$ t

ROADROAD . . City or TownSame........

Do you want to be at the same desk when you are 50?

Business AddressStreet <Ve.

L

;

January

Ü.h
___

14, 1916.

I!

The Shaw Correspondence School
TORONTO CANADA

C. W. CHANT. Secretary
W. H. SHAW. President

—“and there’s no Fairy 
Godmother to make 
your dream come true’.’
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A CANADIAN YEAR BOOKCHANGES IN SASKATCHEWAN LEGISLATION

President of Regina Board of Trade Agrees That Some 
Are Necessary

A book generally found near the business man is the

ently indexed contents.
ences.Editor, The Monetary Times:—

Sir,—In the article entitled “Interference with Invest
ments’’ appearing in your issue of December 24th, the state
ment is made that the Regina Board of Trade is circulating a 
petition to the Saskatchewan Legislature requesting that 
personal covenants in mortgages and agreements of sale be 
abolished."

This statement is both incorrect and misleading. The 
- petition mentioned was not at any time circulated by the Re- 

w< ’ gina board of trade, nor did it originate with this board, but 
1 with a few private citizens, who a short time ago, requested 

the board to endorse and approve of the proposals made
therein. j 2 * «___ .

By its constitution, the Regina board of trade is bound 
to give at least some consideration and a fair hearing to 
any proposal which any member may see fit to submit to it, 
and at the meeting during which this proposal was discussed, 
the motion to endorse the petition even after certain clauses 
had been distinctly modified was definitely and emphatically 
rejected and the board placed itself on record as “opposed 
to the special legislation proposed by way of., suspension of 
remedies in personal covenants in mortgages and agreements 
for sale and to the elimination from future mortgages and 
agreements of sale of the personal covenant”

While, as previously stated, they must of necessity con
sider any proposals submitted, the Regina board of trade fully 
realizes that its responsibilities extend, not to the citizens of 
Regina alone, but to the whole province of Saskatchewan and 
to the whole Dominion of Canada.

By reason of its geographical position and its many other 
special advantages, Regina has naturally become the financial 
centre of Saskatchewan, and its citizens, and particularly the 
members of the board of trade, have m d with deep interest 
and great satisfaction, the establishment in this city of the 
chief branches for Western Canada of many influential, 
financial insurance and mercantile corporations The fact 
that these institutions, whose head offices ar> in Eastern 
Canada, in Great Britain or in the United Sûtes, have shown 

. their appreciation of the high position that Régir occupies 
in this respect, should in itself furnish gubstantuU evidence 
that the Regina board of trade would not readily imperil its 

% reputation by endorsing or approving any ill-considered pro 
» posais, the carrying out of which might be highly detrimental 

to the credit and the welfare of the province
It may be admitted that certain forms of legislation some

what experimental in nature, now on the statute books of 
Saskatchewan, have not been in the bust interests of the 
province and have to some extent at lea*, tended to curtail 
the funds coming into the province for Investment, 
however, now generally recognized that to preserve and re
establish upon a higher plane the credit and the prestige of 
Saskatchewan and to promote its future development, an 
effort should be made to remove as far as possible, the 
objectionable and harmful features of legislation of this 
character.

Financial and other condition* in Western Canada are 
showing a marked improvement. The volume of business in 
all retail lines during the past few months, is reported by our 
merchants generally to have far exceeded their highest esti
mates and in many business houses, sales during the month 
of December constitute a record surpassing those of any 
similar period of former years. Practically all mortgage 
lending companies, all wholesale and other mercantile estab
lishments in Regina, report that collection* and payments 
last fall, have been beyond all expectation* satisfactory.

It is ■generally recognized that we have already passed 
through the most serious part of the difficult situation created 
by the warf and Regina and Saskatchewan are now on the 

t eve of an era of progress greater and better and more firmly 
established than any of the past. To-day there exists not 
only in Regina, but throughout the whole provmce of Sas
katchewan, a spirit of determined self-reliance and quiet 
confidence that speak volumes for the future prosperity of 
this part of Western Canada.

IE Yours, etc.,
S. A. Burton,

President, Regina board of trade

The Canadiaii Almanac, $1. Copp, Clark Company, 
Limited, Toronto.

LIFE’S NINETEEN-FIFTEEN RETURNSSUN
The preliminary figures of last year’s busine», iwued 

by the Sun Life Assurance Company, show that assurances 
written in Canada only were more than $19,600,000. ine 
increase, over 1914. was about $840,000. Total assurances 
written by the company during 19*5 werf ln excess °* ** ’ 

increase of more than $2,250,000.300,000, an

SASKATCHEWAN GUARANTEE AND FIDELITY 
COMPANY

The latest financial statement of the Saskatchewan 
Guarantee and Fidelity Company, of Regina, shows that the 
company had a successful year. The revenue account for the 
year ended October 31st, «9.1 S,. shows balance °» $5.334- 
The company’s assets and liabilities ar as follow : Assets— 
Cash in bank, S 10,448-16; due from agents, $*.795-79; de
bentures, $14,106.70; debenture interest accrued. $669.91 ; 
organization account, $14,276.43; total, $42.296.90

Liabilities—Capital subscribed viz. ; 2,450 shares at $100 
each, $245,000; less amount uncalled, $215,500; total $29,- 
500; reserve for unsettled claims, $3,000; reserve for un
earned premiums, $4.462.69; balance revenue account, $5.- '
334-30; total. $42.296.99. . , , „ _ __ _.

The company has authorized capital of $ i ,ooofooo. The 
officers and directors are ; Messrs. E. A. xMcCallum, presi
dent ; E. J. Meilicke, vice president ; W. H. A. Hill, secre
tary-treasurer; E. D. McCallum, T. J. Howe, Alex. Ross,
J. L. R. Parsons, A. G. Rawlinson and W. Busby. The com
pany's general agents are Messrs. McCallum, Hill and Com
pany, Regina, Sask.

The account* have been audited by Messrs. Gladwell, 
Wil«on and Companv, chartered accountants.
■v

BRITISH INDUSTRIES FAIR

In view of the great success of the British Industries 
Fair, held at the Agricultural Hall, London, England, last 
year, the Imperial board of trade have decided to hold the 
second British Industries Fair at the Victoria and Albert 
Museum. Kensington, London, on February 21st, 1916. The 
fair will be open for twelve days, and will be conducted on 
the same lines as that of 1915. It is intended to extend to 
British manufacturers the same advantages as have been 
derived by continental manufacturers from the trade fairs 
held in their respective countries. Buyers from the United 
Kingdom and from all parts of the world are invited to the 
fair, and, as it is intended for the trade only (the general 
public not being admitted), buyers will have an exceptional 
opportunity of transacting their business in a minimum of 
time.

It is.

1
Manufacturers only will be allowed to exhibit, and their 

exhibits will be strictly confined to goods of their own make. 
The trades exhibiting will be toys, glassware, fancy goods, 
earthenware and china, printing and stationery.

Admission to the fair will be by invitation of His Ma
jesty’s Board of Trade only, and will be restricted to bona 
fide buyers for United Kingdom and overseas markets.

‘ Buyer* from Canada visiting the United Kingdom during the 
course of the fair, i.e., February 21st to March 4th, and 
interested in the above-mentioned trades, should communi
cate on arrival in the United Kingdom with the Director, 
British Industries Fair, 32 Cheapside, London, E.C. It will 
also be to their advantage to notify the British trade com
missioner’s office, 3 Beaver Hall Square, Montreal, giving 
particulars of the firms they represent, and their addresses 
in the United Kingdom. Any further information may be 
obtained from Mr. C. R. Woods, assistant to His Majesty's 
trade commissioner in Canada and Newfoundland at that 
address

rj

1.

11 1y

i$
Regina, December 31st, 1915.
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The Union Trust Company, LimitedThe Fidelity Trust Co.
HBAD OPTICS Head Office and Vaults

WINNIPEG
$1,000,000 

CHAS. M. SIMPSON, President and Managing Director 
W. L. PARRISH, Vice-President 

R. S. EWING, Secretary

TRUST FUNDS CAREFULLY INVESTED

Union Trust Building TorontoTemple Building .a

Branch Offices •ÿ *Capital LONDON, BanWINNIPEG. Mas.

HENRY P OOODBRHAM ....
HON. B. O STEVENSON------
H. S 8TRATHY ............................
H. H BECK .....................
J. M MoWHINNBY.........................

Chartered Executor, Administrator, Trustee, Ac.
WRITE POR INFORMATION

................... Preeidest
...let Vlcn-Pree.

........ 2nd Vice-Pres
Chairman of Board 
... General Manageri

Directors 

W. L. Parrish 
A. J. Keith 
T. B. Keith 
L K. Kerr

v
':r' ’i W. P. Hull 

A. J. Marsh 
Frederick C. Leonard

H. H. Beck 
W. H. Pares 
Tborral Slagsvol

Casual Pald-I a ...........

14.

>the royal trust company ^
Chartered Trust and Executor 

Company
ec

HEAD OFFICE. MONTREAL
. $1. •00.000 Jfeaerve Peed • $1.000.000Cag/raI FpUy PefdiPeneerly The TIUe isd Treat Cat peer)

Is suthoriied to act as Administrator, Receiver, Executor, 
Liquidator, etc., without giving security.
An estimate of the Company’s charges for acting in any Trustee 
Capacity will be gladly given. Enquiries solicited.

BOARD OF DIRECTORS 
R. li. Anoue 
A. Bausoarraw 
A. D. Bhaitmwaitb 
B J. CHAsaewua 
H. R. Dwuesono 
C. B. Ooeoon n. _
*Hon Sip LoaaaGotUB. KC M O.
H. B. OaBBiiBHiBvoe 
C. R Hoaaaa 
Sir W. C. Macdosald 
Hon. R Macbav 
Hensarr Mouaoa 
Sir T. O. SnAUOimeeev. K.C.V.O.
Sir Faaneaicii WiLUABa-TavLOB.LL.D- 

Mss agar

H. V- MaaeoiTH.

Sia H. Mobtaou Allas C.V.O..
Vtct-Prtndtn*~v

Naa^Mar^a'n>*Vica-Pr«^îê»^a***Oao^*H.^H«ia.'w.^i.<0«»s*0WWR.^Ho^M'.
7^ S Tiho^ R W^Tjlcob Kohler. A McPhemon. D. B. HanSa. Toronto Branch

Bank of Montreal Bldg.,
lrgUSlE ASM ai P.ES STS.

e»l/CS L. SMITH. 
sanaosn

Chartered Trust and Executor Company
Toronto A. B. HoltTraders Bank Building

*i.

5% DEBENTURES 5%
For a limited time we will issue debentures bearing 6% interest 

payable half-yearly
The Dominion Permanent Loan Company

^ eiBwr

To Security Owners:—
Siace most «laie» coulais ae<uriti« — bondi, stock* or 

■Oitgages—BO qsalitcalion for executorship » 
than acquaintance with security valu«. ”
f i----qualified to deal with property is the form of »ecuri-
tm. Los | experience is such matters has gives our ofcciab s 
wide and exact knowledge which might be of service to your 
heirs if yon appointed the Company youi executor.

Consultations" invited.

V

This Company is ",

HOB. J. a STRATTON. President

The Canada Standard Loan Co.
^lOOBONDS ISSUED

3kâoiwrC|rust Comparu)
Reserve, $1.500,000. 

, Toson to.
Capital Paid-up « 1300.000.

18-22 King Strbrt
Ea£

to invaators of small means.A

3 IFJ. C. KYLB. Manager.

v
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You May Authorize Us to Act 
as Your Agent Û INCORPORATED

CAPITAL
Subscribed, *1,000,000.00 ; Paid-up, *984,016.67 

Rest. *650,000.00

Many times an Executor tires of hie responsibilities, 
wishes ta travel, or finds his time engrossed in his own 
business. In such a case, he may appoint this Corpo
ration as his “ Agent," to act in his stead.

We solicit an interview or correspondence. DIRECTORS
Sts HERBERT S. HOLT. Pvassdan* 

Hoe. N.Cuesrv 
Hoe. R. Daadubawd 
p. P. Jonas

Hlioe Paton 
B. L PsassTHE

TORONTO GENERAL TRUSTS
CORPORATION

Roar. Abcmbb. Vscs-Pr»».
Sir W. M. Aiwaa. M P
J. B. -_______
A. J. Baows. K.C.
Pavsrre Beown
Oao-CAvaaHiLL C. B. Nbill
C A. Casses y , HUOHBS. Oesserel Mewsder

MONTREAL
HALIFAX TORONTO WINNIPEG VANCOUVER

t
HJ

P. w Roas 
Hoe W. B 
A. Ham Siee 1 
Swart StbavmvI

HON. PBATHBR8TON OSLER, K.C.. PusameeT 
Hoe. J. J. Fov. K C., Vice-Proa. HASiLToeC*saeij». K.C.. LL.D.. Vice-Pres. 
A. D. Lahobuib General Manager W. O. Watson. Asst. General Manager

WINNIPEG SASKATOONTORONTO OTTAWA
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South Ferriby S.D., Si,xw>;S 1,500; Divide S.D., 8$oo;
Meadow Grass S.D., |i,mo.

er, B.C.—The city’s 1913 land assessment was 
assessment this years

The decrease compared with

MUNICIPAL BOND MARKET

The Monetary Times Weekly Raster of Municipal 
Activities and Financing

v
$ 1 $0,639,410, and 1914

cording to’the figures of the assessment commission». The 
total assessment of buildings in 1915 was $79.*37.37 • J . 
for 1916 it is 874.9io.37S.,a drop of 84.337,003.

Edmonton Alta.—X by-law authorizing the city to bor
row $:,o75,ooô from the Imperial Bank, on temporary loan 
bonds maturing in five years, bearing interest at 6 per cent., 

secured by debentures, has been passed by the council 
1 the loan is repayable on the first days of 

January and July of each year at Edmonton or Toronto, at 
the Imperial Bank, or at the Bank of Manhattan, New York.

•MlmMMMNL—The following is a list of applications 
granted bv the local government board 
f School Districts.—Hodgeville, 81,600.
Hodgeville ; Nemaha. 81.500. N. J.
Ettington, 81.800. O. Loucks, Ettington ; ,*!’^C
O. P. Cole, Sduthfork; Pipestone Lake, Si>00 Jas^C. 
Walker, Broadview; Little Mountain, 81.200. W. E. Vare>. ,
BUffRurS,aTelephone Companies.—Khedive, 86,500. LG.
Farnum. Khedive ; Cedoux, 83.000. C. Bierma, Cedoux. 
Green Farm, 8700. G. L. Wheatley, Herbert.

Vancouver, 8.6.—A loan of 8850,000 to make a payment 
to sinking fund has been authorized by the Vancouv» city 
council The money is to be advanced by the Bank of British 
North America at the rate of 6* percent, per annum and will 
have as security unpaid taxes "of twice the amount The con 
ditions of the loan were contained in a message received by 
Mr Wm Godfrey, the bank’s branch manager, from the head 
office, which was as follows : “Special advance approximately 
8900,000 approved, but must not exceed $0 per cent, ot over
due taxes. City to repay current local improvement loan 
8343,000 and maintain bulk of special loan on deposit. 
Solicitor to approve in all respects. Bank to reserve right to 
call at 60 days’ notice. Rate of interest not less than^o* 
per cent., being rate paid to Spitzer on similar security.

York Township, Out.—For the recent issue of 836.000 
sH per cent. 20-instalment bonds, Mr. W. J. Douglas, treas- 
urcr, received 17 bids. The tender of Messrs. Ames an 
Company was accepted. The list of bids follows: Kerr, Bell 
and Fleming. 835.597 ; Bankers' Bond. 835.9031 Wood, Gun
dy and Company, 835.846 ; Martens and Company, 835.637 ; 
Toronto Mortgage Company, 835.300; Dominion securities 
Corporation, 835.744; Canada Bond Corporation, 835.524;
C. H. Burgess and Company, 835.881 ; Murray, Mather and 
Company, 835.30$ ; Jarvis and Company, 835.564;
Bank, ,835.759 ; Brent, Noxon and Company, 835.329 '. W. A. 
Mackenzie and Company. 835.917: A. E. Ames and Com
pany, 836.025 , R. C. Matthews and C ompany, 835.856 ; Mac- 
neill and Young. 835.694; Stimson and Company. 836.014

Ontario.—The hydro-radial by-law was passed in all but 
four of the twenty-four sections where voting took place. 
Six other municipalities are to vote on the proposals and the 
by-law will be submitted later in the townships where it met

The total amount of debentures to’ be issued by the 
respective municipalities for deposit. with the Ontario Hydro 
Commission is as follows: Township of London, 8630,389 • 
Trafalgar. 8578.921 ; Waterloo, 8521,903; Blanchard, 8402.- 
909, Wilmot. 8479.06$; Downie. 8418.73$; South Easthope, 
8316.262 ; Toronto, 8345.35$ ; Nassagaweva, 8343.147 Î 
Guelph. 8361,025; Etobicoke, 8401,33$; North Easthope, 
8248.585; Biddulph. «142.166; Fsquesing. 891.922; Puslincb, 
$70,300; Eramosa, $42,180; Nelson. $31,130; Ellice, $33»IO°» 
East Zorra, 839.000. ,

City of Toronto. 84.240.196. London. 81,109.303 Berlin, 
8774.040 ; Guelph. 8734.862 ; Stratford. 8651,73$.

Town of Waterloo, 8193.900; St. Marys. 8153.940: Mil
ton. 8q5.ooa

Village of Mimico, 8111,200; New Toronto. 882,250; 
Port Credit. 854.050; New Hamburg. 866.250.

Total amount of bonds to be issued. 8i3.734.i55-
Vletorta, 8.C.—The council has approved two issues of

Of this 81.00a- 
These securities

Out.—The chemical plant by-law has beenLliMtaay,
carried.

Walkervllla, Out.—A by-law for pavement construction
V has been carried.

Barrie, Oat.—A bond by-law to raise. g7»ooo for streets 
has been passed. *

Woodstock, Oat.—A by-law to borrow f25,000 for 
purposes has been passed.

Gaft, Oat.—The taxpayers have voted ia favor of a 85a- 
000 loan by-law for schools.

Roberval, Qua.—The town is applying for authority to 
borrow 85,600 for lighting purposes.

Owen Sound, Oat.—The town is applying for authority 
to issue 89,000 id-year bonds for roads.

Cornwall, Ont.—The taxpayers 
825,000 waterworks extension by-law.

______ _ Township, Oat.—Drainage
row 81,040 have been provisionally adopted- '

St. Marys, Oat.—Resolutions have been passed by the 
council to arrange for a credit of 832.000.

New Toroato, Ont.—A by-law granting a fixed assess- 
the Goodyear Rubber Company has been passed. 

London, Ont.—A by-law to borrow 8id,000 for station, 
etc , for the London and Port Stanley Railway was carried.

laaetaoH, Ont.—Opposition defeated die by-law to pro
vide for the erection of a new central school to cost 870,000.

4- Llstowol, Oat.—The taxpayers have voted in favor of the 
* by-law to assist a shoe manufacturer to the extent of 810,000. 

Prince Albert, Seek.—A by-law to boirow 8150,000 from 
the Imperial Bank at 6S P« cent, has been passed by the „
council. i* . .

Edmonton, Alta.—Various money by-laws approximating 
dealt with by the ouned at its recent

to be 
The interest onsewer

C. P. Lewis,

have voted in favor ot

by-laws to bor-

ment to

over 81,000,000 were 
meeting.

Burnaby, B.C.—A by-law authorizing the issue ot gi.- 
r cent. 20-year serial bonds is to he voted upon000,000 6 per

January 15th. WÊÊM
Patrol «a, Ont.—By-laws to loan a sugar factory 825,000 

for general purposes and 821,000 for construction expense-- 
has been carried. I

Qua.—The Catholic School Commission has 
30-vear bonds, to Messrs. A. E.

Montreal,
sold 8850,000 5 per cent.
Ames and Co., Torbnto.

Ont.—By-laws for hydro-electric purposes and 
mains have been carried. Tl»e waterworks extenSarnia,

new water 
sion by-law was defeated.

Fredericton. N.B.—The annual statement of Fredericton 
shows receipts of 8172.707. Among the expenditures bond 
interest is shown as 819.470. the bank overdraft being 833.513- 

Moose Jaw, gash.—The council pasted a by-law author
izing the borrowing of 8625.000 from thf Bank of Commerce 
at 654 per cent., the loan to be the fifltt charge upon 1916 
taxes ' •

Chap I eau Township, Ont.—An application is being made 
to the provincial government for autiority to consolidate 
the floating debt of 817.300 and to itsue bonds for that
amount.

Chatham, Out.—Three industrial bvMaws have been car
ried These grant fixed assessments to Gray Dort Company, 
American Well Works Company and the Dominion sugar 
Company, and to the last named a bongs of 818,500 toward 
the purchase of a site.

British Columbia.—Certificates of approval have been 
issued by the municipal department : Revelstoke. local im
provement paving, 855.498 6 per cent. 15-year bonds; side
walks, 813,53198 $K per cent. 2o-ve»r bonds Prince 
George, street improvements, 815.000 6 per cent. 10-year

‘bonds. i . t I

1
short-term notes approximating 81,271.000.
000 is 5 per cent, three-vear treasury notes, 
will likely be placed in the United States. The Dominion 
Securities Corporation, the civic fiscal agents, are carrying

Alberta.—The following issues of hpnds have been ap
proved : Coaldale Consolidated S.D., 844*00; Young’s Valiev 
S.D., 88.000 ; Peace River Crossing S.Du 870a; Horse ^hoe 
SD. 81.200; Pleasant Vale S.D., 8i*>*>-. Westlock ST) .
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Dominion Canada
5% Bonds

Dated ist December, *915. Due 1st December, 1925.
Interest payable 1st June and ist December, free of charge, at any 

Branch < f any Chartered Bank in Canada.
Recognition of the unusual investment merit of the recent Dominion 
of Canada 5% Loan resulted in the issue being more than twice sub
scribed for. These bonds are now obtainable at very close to the 
original terms, and yield an income greater than that afforded by 
several recent ^Provincial Government is ues. At the present market 
price these Dominion of Canada bond

5.30 per cent.over

*

i

Wood, Gundy & Company
Caaadiaa Pacific RartwayîBelldlng

' Toronto Londoe, Bag.New York
i

t

JARVIS BUILDING - TORONTO

i

A. D. «ONNOW» ÆMILIUS JARVIS
Iz -, é

Canadian Bond»
NTURE8

-V
AND 
Boeght. Sold aed fMILIUS JARVIS 4 CO.

«EMBERS TORONTO STOCK EXCHANGE
W. Graham Browne a Co.
m st. 1MONTREAL

* V.

GOVERNMENT
MUNICIPAL
--------------- AND
CORPORATION 
SECURITI ES

:
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Municipal Debentures
Due

5% 1*55

1923
1924-1925 
1920. 1922, 1930 
1916-1934

City of Galt, Ont 
Toronto 
Province
Town of Sudbury, Ont.
Rural Municipality of Fort Garry, Man. 6"
Town of Estevan, Seek..........................

Writ* for full particulars

te Schools...Sépara
of Saskatchewan. .. a

A. H. Martens & Company
61 Broadway, 

New York, N Y.

Toronto Stock Rschseee)(i
Royal Bank Building, 

Toronto, Canada.
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COMMERCIAL FAILURES IN CANADA

Returns for Past Three Years Analyied- 
Liabilities Were Heavy

sSSùrSïïsSsvi Ss =?§
provtpients work yet to be completedr»ould he^dewed up- 
The^ncU has also approved of the rej ittaiKeto London o 
£10,400, being money on hand to purchase three-month 
chequer bills, bearing interest at 5 per cent. These bills wffl 
be applied against the £70,000 worth of treasury certificates 
coming due in London on April 2 «text jAt 
to be forwarded is bringing the city bu|3 per cent. A*r a > 
£,0000 had been sent to England as the favorable position 
of ^exchange permitted a large saving; by forwvding it at 
that time, in fact on some remittance^ the city had secured 
a rate as favorable as $4.62. The bSance, £50,000, whi 
must be sent over to retire the London certificates, will be 
secured from the flotation proposed to »

I

Insolvency

cates

In contrast to the preceding year, commercial failures m 
“ contr 1 - considerable decrease m num-

were inCanada during To 15 showed a|| though The labilities of defaulting concerns 
excess of even the exceptionally heavy amount in 191A 
Th Duns’ Review finds, there were 2,661 insolvencies and 
these involved *4i,i6i.33V « against 2 8^ for $«.045.095 £ 
the previous year, 1.719 »” «9M *®r • i6.979.4o6 and £57 
1012; when the sum of money owed was only $12,316,936. In
3"n

’T

677,93$ in the earlier period. Among agents **c -
Se vere ,,8 reverses and the amount tig* was

. 85 588,017, these figures comparing closely with the 120 
similar failures for 85.303,968 in iQM-

ber.

8

made in New York.

PRICE OF WAR BOROS

SS sss-ssür sion January 3rd. under the prescribe* rate discount, the 
actual cost of the bonds was a littl« over q6M- The rea 
cash issue price was about 96 X. the issue yieldmg at h
nrice a rate of interest approximating $X PÇ1 cent. __ __

(à jTnuarv 3rd subscribers to the loan had the option
of paving their subscriptions in fulljand takingSSSFwSk 

r of the discount allowed. At the finance department th s *«k 
it was learned that this has beenjextensively ^iled oL 
Two-thirds of the 8100,000,000 has b*n paid m full and it 
is estimated that when all* returns aie in three-quarter^ or 

been paid. T is is four months m

Improvement In

Bment appeared in Prince Edward Island The record for aD 
other provinces was unfavorable, though increases 
striking in any case. In regard to the liabilities, a particu
larly adverse exhibit was made by Quebec, Manitoba, Alberta 
and Newfoundland, these changes more th*n.off 
contraction in British Columbia, which reported a decrease f 
about 82,200,000, Nova Scotia and New Brunswick.

returns

$75,000,000, will have 
advance of maturity. Canadian Failures by Branches of'w

■4 shown in the fol-„ The returns for the past two years are 
lowing table :—

INVESTORS NEGLECTED ONTARIO’S MINES

“After proof had been afforded of the richness of the.
o^vestmrnttrBriUsh^cTpîtal h “.
that but a comparatively small amount of such capital 
been embarked in the various gold-*|inmg enterprises that 
have since been formed in different «irions of Ontario, says 
the London Statist, which* adds :-“A| explanation of the in
difference of English investors to Qanadwn mining enter
prises, even to those of distinct prom be, is that in the initial 
stages of companies for dealing with Canadian properties, 
the English investor, where he had Been induced to take an 
interest, found he had been ‘had.* Companies formed for the 
purpose of manufacturing scrip anjf disposing of it to ,a 
credulous public were momentarily successful in the nefarious 
aims of obtaining good money for thf output of the panting 
press, or, at best, the public was induced to secure an interest 
at extravagant prices in what werfc 1 ailed mines, but which 
were only prospects. I

------191 -
No. Liabilities. 

10 $ 213.3” 
37 612.190

70.000 
235,000 

3.934.340 
923.3S9
150.490 
201,921 
70,000 

265,441
100,268 
380,222 
71.614

635.244 
211 3.199.800

------1915------
No. Liabilities.

8 8 90.005 •.
$1 730.998

45.300
6»ioo

4.115.701 9*
1,180,201 102

541,202 1
354.498

WHY
Manufacturers.
Iron and foundries..........
Machinery and tools........
Woolens, carpets, etc........
Cotton, hosiery, etc..........
Lumber and carpenters.. 175 
Clothing and millinery .. 02
Hats, gloves and furs... 
Chemicals and drugs ....
Paints and oils..................
Printing and engraving..
Milling and bakers ........
Leather, shoes, etc. ........
Liquors and tobacco L... 
Glass and earthenware...
All other ............................

I5 12

12

21

282,302
381,392
410.503
521,802

1,611.701
3.605.709

4<

$13.877.414 614 $11.063,191Manufacturing

“The same features in respect Klondyke, Canadian, 
and American concerns were repealed as to Cobalt, and 
sought to be repeated in respect of s*me recent gold-bearing 
regions. Yet companies honestly don reived and soberly- 
working gold and silver properties a* making rapid strides, 
and much is likely to be heard in the-not far off future as to 
the increase of production of botp gold and silver m
Northern Ontario. ,XM ,

“With increasing returns from nines already producing, 
and the steadv addition to the producing list of properties 
presently being developed. Porcupine promises to be a dis
trict of great importance. . . „

“Respecting some of the Kirklaid Lake propositions, 
this authority states, “there is a la me* able state of indfefinite- 
ness as to what are the interests of London-formed companies

secured a controlling

Traders.
General stores 
Groceries and meats .... 4M 
Hotels and restaurants .. 162 
Liquors and tobacco .... 88
Clothing and furnishing*. ,223 
Dry goods and carpets... 130 
Shoes, rubbers and trunks 75 
Furniture and crockery.. $3
Hardware, stoves and tools Ç6 
Chemicals and drugs 
Paints and oils ....
Jewelry and clocks.
Books and papers .
Hats, furs and gloves.... 18 
All other"

Trading
* Agents and brokers

Total ...... T.

$4,271.004
3.266,396
1,716,798

310,989
2,455.390
1.607.72s

872,219
417.344
401441
351.311

12,000
406,201
120.221
466.833

2.002,063

*4.333.693 . 372 
1,676,007 476
3,368,502 149

632.903 84
2.534.096 317
1.902,208 161

678.804 91
521.904 $3

1.1 $0.795 77
280.805 33

295

IS
• 31

2
295.005 57
124,308 iq
392.597 16

3,805,263 257

. 41
26

initiated on supposition of their havi 
interest in Canadian-formed companies, such as Tough- 
Oakes and Burnside, both having whaj are believed to be good 
properties The English shareholders}in these and associated 
companies ought, to bestir themselves»and have an inquiry to 
ascertain how they stand.”

246

1,888 $21.606.890 2.164 $18.677.93$ 
. 118 5.588,017 120 5.303.968

2,661 $41.162.321 2,898 $35.045.095
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Hon Presideet: Si» MACKENZIE BOWEL L. K.C.M O.

PmlM: NATHAN H. STBVBNS
Vica-Praaident a : W. R. D1NMCK sad JOHN FIN6TBROOK

Chairman Executive Boerd : B. P. B. JOHNSTON. N.C.
Managing Director : HERBERT WADDIKGTON

11

The Traders Trust Company
Head Office. BANK OP HAMILTON CHAMBERS. Winnipeg

Ai
im aid p«M

C. H. NEWTON, President, Official Assignee for Province 
of Manitoba

J. B. NICHOLSON, Vice-President 
J. W. CAMPBELL, Secretary. W. S. NEWTON, Treasurer

Assignees, Executors, Administrators and 
Financial Agents

BANKERS: BANK OF HAMILTON
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* LOANS Westminster Trust Company
HmuI Offloe New Westminster. B O

ACTS AS v ■'

Executors, Trustees, Liquidators and Assignees
J. J. JONES. Mansgins Director

V'Waghorn,
/>Gwvnn&Co.

■ IBM Oa 
LMe iam Oe.

IqMiUS leer Ore

I
INSURANCE

Co jliait Palm I filial 
Alter, J. A. RBNNIB. SacreteryTreasererÆ

mm* MneK,TAMWR v n
I

COLLECTIONS
R. O. DUN & CO.

& GARDNER 

WINNIPEG

OLDFIELD, KIRBY
INVESTMENT .IKI

MiCai ESTABLISHED IMI
Dominion Bank Building. Toronto. Canada___ Office:

4 OeasT Wi ac.

i ?
i

I ■>

*eInformation— 
Not Opinions.

Qur Monthly Review e# the Financial position has attracted 
many readers because it is baaed entirely en statistics, 

concisely arranged.
The crops, the bank position, the security markets and bust1: 

ness and economic conditions generally are all gauged - not bv 
uesswork—but by the facte gpmpiled from official sources 

It is »»rt of our service to Investors You may have « regu- 
I erly on application without obligation

mmè
'Z* CASU

ORBSHAM BUILDING 
302 Sr. Jaaaa Sraarr

MONTEBAL GREENSHIELDS & COMPANYHead Office
T*A>FmELITY GUARANTEE

mSSLORYMBRCHANDI8E AND 
PACKAGES THROUGH THB MAIL

Investment BanketsPERSONAL ACCIDENT 
SICKNESS
LIABILITY (ALL KINDS) 
AUTOMOBILE

MONTREAL LONDON, Eng. 1

Application*

! j

1ROBINSON & BLACK %
Reel Estate, Insurance A Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY '

! DOMINION BANE
Carry Building, WINNIPEGOffice 1

f

H. O’HARA & CO.
(Members Toronto Stock Exchange)

Stocka and Bonds dealt in on all Exchanges. Western 
Municipal, School District, Rural Telephone Debentures 
specialised in. Write lor particulars.

ROYAL BANK BUILDING. TORONTO.

%

L M

Port Arthur and Fort William 
Realty Investments

Inside City and Revenue Producing Property. 
Mortgage Loans Placed.

Write us for illustrated booklet descriptive of the 
twin Cities.

General Realty Corporation, Limited

STANDARD RELIANCE
MORTGAGE CORPORATION
Head Office. 82. 88 Hind St £ Toronto

5%
DEBENTURES
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Y EXCHANGE LISTINGS LAST YEARNEW STOCKWILL CONSIDER MERGER I* FEBRUARY

away sa
É* S.7. ,b« h,an„„ 4d

^MZJt£vrss{JrJss- -
companies affected. |

The following U,tings were made on the Montreal Stock 
Exchange last year:—

Amount.
$ , 850,000 

1,020,000 
199,533 

1,237.500 
500,000 

1,200,000
1.200.800 
1,000,000

600,000
750,000
750,000

4.292.800 
152,000 
960,000 
960,000

1,500,000
10,809,000
8,900,000

Company. . . "
Pennsylvania Water A/ower, bonds. • 
Canadian Rubber, preferred stock.......
Shawiniga^Water^kPowctVcommon stock
Carriage Factories, bonds 

h «« common
preferred stock 

stock

stock

ORDERS FOR CANADA
Fom mill»» dollars' -onb 0«lj»«j» *•

a r*Jr 5 ^
warfare almost as badly as metals 0T g*'°n, ties bv one I

and before the war ties. ^e" fr^*f N^ay and Sweden 
are ^cutting can be done

SStaSfSTS’Æï. »t caias « all

r îa? s?s£s •irL,ir>,Er hu" ” t-* 'Stivers w5K®3i as r iuvsSvsLcrSsrvfcjsrs*-uncut timber, also to impress on the y a nous bodies the need 
for careful economy and prompt Wanting.

jzn&z z&z sex.

êMontreal Tramways, common 
Ontario Stool Produtt,. jj*. ^

„ ... “ preferred stock ..
British Columbia Fishing, stocks 
Canadian Forgings, bonds

11 11 common

large lumber

stock .... 
preferred stock .

Nova Scotia Steel, common stock.............
Cedars Rapids, bonds 

« “ common

««

stock ...

................  ............S 36.881,633

The following were last year’s listings on the Toronto
Stock Exchange:- Amount.

British CoŒa Fishing and Packing ...
International Petroleum .................
Consolidated Mining and Smelting ...........
Nova Scotia Steel & Coal ...........................?

ACTIVITIES AT ST. JOHN

(Special Correspondence. ^

The harbor revenues of St. John were larger than ever
b. J, t££ rrvr»»r. r««M
8122,363, an increase over 19U of •24’3^*79^ ^ «cess of 
of December the harbor receipts were $7. surpluf
the same month the prev^ou'> ye ^ water and
for ion amounted to 85.423-20, wane u>_ «ojirv

city council at the beginning of the year was a iacx
•’"TbTSL, «<*., .. <b. Pon o< Si. J.b» d«n»«

reached a lolal of Sl-IM..'»" Jl***
788*85 in 1914. an increase of Si.013.423-26 T f^the 
is largely due to the importations of raw sugar
Atlantic Sugar Refineries plant. f •„ 544.71, 3Inland revenue receipts show an increase ot 833.544 7
the total figures for 1915 being *237,10474 roncerned auSo far as the export traffic the port is concernée, 
orevious records have been exceeded this winter, despite in 
fact that the government railway elevator, which was 
won after the war began, has not yet been rebuilt For the 
last fiscal vear the value of the exports from th po^ 
amounted to 843.872.932. In December,! 9 5.3» ocean 
steamers cleared at the port, carrying, in add,t‘°” ‘°rj;ord 
horses, 181.370 tons of cargo. In £'h4, and T263

. stood at 3o steamers with 60,346 tons of freight and .
h°rSTn New Brunswick agricultural conditions are ^eraUy 
regarded as having been satisfactory. The ^as re tncted 
immigration activities, but it is expected at u* c'fs oy 
will be a large influx of immigrants from overseas 
the fertile farm lands of the province

\Total
. ?

CANADIAN MARKET FOR IMPLEMENT»

Spc.kinR general!., the ««look fa the home market for 
imcleme,, L.ofartnrer. i. ^.l.cR-T, .fM,

SmBsfjâS tfa
Canadian Bank of Commerce, a very? interesting publication.

Already payments on implement! obli^tions this season
are better than for many year*‘ » manv

' fanners  ̂J^îet^M^ or«^or^ 
grain In the districts thus handioAped forjhe Miebe g»h»hd'rr".,iÆ,| SX r,"i.„d

until the next crop is in sight Canada ex-
For the fiscal year ending Marcf 30th. 19M. .

ported farm implements to the valuefof ^'9.520 and for^the 
succeeding twelve months 8 2.802.0*. These figures cover 
Canadian products only. From Ma«rh t0 August ,<gh last 
the value of Canadian implement* exported' was 
a, compared'with 8i.707.936 for th. corresponding period 
of the previous vear. This falling Off in-exports combined 

k with the extreme dullness in the hime market resumed
Tcute depression from which there lias been a substantial 
recovery Export trade has improved, except to those Euro
pean countries which are at war excluding ‘be United 
Kingdom, where the market for fanadian implements is 
Satisfactory.

>
The Dominion Bank has opened a branch at 

of Queen and John Streets, Toronto The bank ^ranches 
at Edmonton South. Alta., and Tilbury, Ont., have

The Mills Company, with Dominion charter, has changed 
its name to Mills Securities. Limited; Alberta Beaum 
Company, Limited, with Alberta charter, to the Skeen 
Copper Company, Limited.

J
;

The London Underwriters' Agency of Montreal, has dis
continued business in the province of Manitoba closed.

[anitoba fovfrmnent to 
ioard to loan monry to 
is been adopted by the

A resolution calling upon the 
. establish an agricultural bank or 

farmers at a low rate of interest . 
Manitoba Grain Growers’ Associati*.
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To Holders of First Mortgage Bonds of Western 
Canada Power Company, Limited

further moneys required for the extinction ef the present float
ing debt and the installation of the additfof&l machinery.

The burden of any further financing should, in our 
opinion, rest upon the holders of the notes-of Western Canada 
Public Utilities, Limited, which are secured by second } 
mortgage bonds and the •’control of the common stock of the 
Western Canada Power Company, and upon the other common 
stockholders of thé company.

The noteholders and the ordinary shareholders should 
mutually arrange a plan of reorganization which will finance 
the enterprise oh a business basis. Such reorganization is 
most desirable. It can be carried out without being allowed 
in any manner to prejudice the interests of the first mortgage 
bondholders. We are prepared to finance it if necessary.

In view of these circumstances a protective committee has 
been formed to safeguard the interests of the bondholders.

We recommend that the holders of the bonds co-operate 
with this committee, and deposit their bonds with one of the -e 
twp depositaries, viz., Montreal Trust Company, or Equitable 
Trust of London. Limited.

For the convenience of bondholders, it has been arranged 
that the committee will advance to the bondholders who may 
deposit under the agreement of deposit dated December toth, 
1Q15. the amount of the coupon maturing January 1st, iqt6. 

Montreal. December 31st, 191$.

As all of the $5,000,000 of first mortgage bonds of the 
Western Canada Power Company were placed by us with 
investdrs in Canada and in Great Britain, we have given 
serious consideration to the announcement of the company 
that it will be unable to meet its January interest, and its 
proposal that the bondholders exchange two years interest 
coupons for preference shares.

This proposal should be rejected.
An issue of notes of Western Canada Public 

Limited, secured by second mortgage bonds and Stock ot 
Western Canada Power Company, Limited, is lh default as 
to interest, and will be in default as to principal on March
first next. „ , ,__

The trust deed securing the first mortgage bonds pro
vides that the mortgage security is not enforceable until 
a default in payment of interest shall be continued for a 
period of six months. Consequently, the first mortgage 
bondholders max have to wait until July 1st for payment of 
the interest due January 1st. should the company ndt see 
fit to make pavment at an earlier date. . ,

In our opinion, not onlv are the monthly earnings of 
the company now sufficient to pav the_ interest on the $$r 
000.000 first mortgage bonds, hot wit ** „
additional machinery already ordered and
be sufficient to provide a surplus, after paying interest on the

Royal Securities Corporation, Limited
u y,, Weetreel Tees* fwiH«l. Wwtrewl. TereeSe er ■elite 1. ae pmiglf •* peeelM#.

Utilities.

knlkiMin «heaM 'erwerg IWelrfmilei

1

V

To Holders of First Mortgage Bonds of Western 
Canada Power Company, Limited

• ^ W”tern Canada Power Cdmpany has announced that coupons deposited. The offer to advance interest on deposited 
it is unable to meet the coupons on its first mortgage bonds bonds, is intended merely for convenience of depositors, who '
maturing on January 1st, 1916, and suggests that two years’ should realize that the acceptance of siich advance is optional
coupons be exchanged for preferred stock. with them. Depositors who do not care to accept will be at

This proposal should be rejected. The three-year notes no disadvantage, since any reorganization terms must apply
of Western Canada Public Utilities, Limited, which are equitably to all depositors under the; agreement, 
secured by a majority of the ordinary shares and all of the Copies of the agreement of deposit may be obtained from
$4,000,000 of second mortgage bonds of Western Canada the depositaries, and from Royal Securities Corporation, —
Power Company, Limited, are in default as to the interest Limited, 164 St. James Street, Montreal. The agreement pro-
payable on September 1st, last, and mature as to principal vides that depositing bondholders may withdraw in case
on March 1st, 1916. any plan of reorganization recommended by the committee be

A protective committee has been formed by the holders not approved by them; and limits the contribution to the
of notes of Western Canada Public Utilities, Limited, for the, expenses of such reorganization of the bondholders who so
purpose of effective co-operation in the protection oi their withdraw, to one per c&it. of- the face amount of their bonds, 
interests. ^ Application will be made in due course to list the certificates

The undersigned, owning and representing a large of deposit on the Montreal Stock Exchange, 
amount of the first mortgage bonds, have formed a com- Montreal, December 31st, 1915.
mittee for the protection of the interests of the holders there
of with power in the event of default by the company to en
force the rights of the bondholders, and if advisable to formu
late a plan for the reorganization of the company or to 

«consider any reorganization plan affecting the rights of the 
bondholders, which may be submitted to the committee.

- To the end 'that the fullest co-operation of the bond
holders may be secured, the undersigned committee re
quests the holders of the first mortgage bonds to deposit 
their bonds, with coupons maturing on and-'after January 
1st, 1916, with the Montreal Trust Company, 142 Notre Dame 
,St., W.. Montreal, or with the Equitable Trust of London,
Limited, 3 Lombard St., London, E.C., as depositaries, who 
will issue their certificates of deposit therefor, under the 
agreement of deposit, dated 30th December, 191$. under 
which this committee has been formed.

The committee has Arranged with Royal Securities Cor
poration, Limited, to make advances (o and to co-operate 
with the committee, and the committee will advance to the 
bondholders who may deposit under this agreement, the 
amount of the unpaid instalment of interest, if defaulted on 
January 1st, 1916, but it should be clearly understood, that 
such advance constitutes a loan secured by the bonds and

FAYETTE BROWN, Chairman, Director Montreal Trust > 
Company, Montreal.

W. M. AITKEN, Chairman Equitable Trust of L 
Limited.

VEBEY BOSWELL, Vice-President Quebec Bank, Quebec.
ROBERT FLEMING, Robert Fleming A Company, Lon- 

' don, Eng.
I. W. KILLAM, President Royal Securities Corporation, 

Limited, Montreal.
HECTOR MclNNEB, President Eastern Truet Company, 

Halifax.
R. W. LEONARD, Director Toronto General Trusta Cor

poration, St. Catharines.
W. O. R088, Director Bank ef Neva Beotia, Toronto.
CEORCE H. 8MITHER8, Burnett A Company, Montreal. 

THOS. HOOD, Secretary.
MeCIBBON, CA8CRAIN, MITCHELL A CA8-

CRAIH, Counsel.
MONTREAL TRUST COMPANY, 

Montreal.
EQUITABLE TRUST OF LONDON 

LIMITED,
0 epos I tar lee.

# :
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i, w cuicf u»iv i*aiuuiuiÿ auti ,»iv any lot tteriag
uulu, MM* el alcieiu or co-opcrauoa with say pcieus or pereoss at 
Lumuauy or cuaepasio carry in* os or about to carry °e aav bow*»»» •» 
uaiiactioa which aay he at basait le this company ; (h) Te apply lee, 
obtain purchase ee acquire by aiuriacii, uaniler ee otherwise, as* te 
exercise, carry out and enjoy any statute, ordinance, order, be ease, power, 
authority, franchise, concession, right or privilege, which aay goveraaemt 
or authorities, supreme, municipal or Weal, or any corporation or ether 
neblic body say be eeuBowered to cttci, make or grsst, and to pay toc»

wise dispose ol the property and assets el the company or any. part there- 
ol. lor such consideration as the company may deem 6t. including shares, 
i.features or securities ol aay company ; (j) To raise and assist in raising 
money 1er and to aid by way ol bonus, promise, endorsement, guarantee 
or ’otherwise aay eorporatioe in the capital stock ol which the company 

«hares or with which it may have business relations, and to act as 
employee, sgeat or manager el aay such corporation, and to guarantee 
the performance of contracts by any such eorporationor by any P*»**itr 

with *hoe the coupsBT Biy htvc bvtutsi rtlitioB», (k) To 
cure the company 4e be registered and recognised in any foreign country 
and to designate persons therein according to the laws el such foreign 
country te represent this company and te accept service lot and on behalf 
el this company ol aay process or suit; (I) To amalgamate with aay other 

. Object, similar in -bole or in part to those ol this com-
orar ^tn) To distribute among the shareholder, ol the company ia Uad 
**!* ' .. of the coasuy and ia particular any shares, debentures or^J^eTbel^, TST company or wbieb the company may bar. 
sower to dispose id; (a) To carry on aay other business, whether manu- 
lecturing or otherwise, which may seem to the company '***^1* °< bein* 
■imufifthr fried os ia cossectioB with the bssiaess or objects of the 
coBpaav »d accessary to easblc the company to proâtaMy 
—dertnideg; (e) To promote nay company ee eompnnies lor the purpose 
of acquiring all or-nay el the property, rights sad liabilities at fcr tws 
near or lor aay other purpose which may «eern directly or indirectly
calculated te beeedt the company; <P) To pay ®»« «*. ,*—*?. ÎÏ*
comnaur all costs, charges sad repenses preliminary and incidental
formation incorporation and organisation of the company; (*> The bash 
formation, laeorporaoo. tiel. v, time to do aay oaa or
mon at the' nets and things herein set forth. The operanoas ol the com- 
"" ” V, throughout the Domtaios of Canada aad elsewhere
Errh. ^e ^ThTeeînSyîte- Com»..,, Limited " with a capital stock 

r n hundred and Ifty thousand dollars, divided lato r,jns shares of hLJrV^TÎ SÆ'.he chief pl.ee of «said Compaq 
to bo at the city Tomato, hr the Provsece of Oatarfo.

Dated at the o»ee at the Secretary ol State of Canada, this r«th day 
i ft

THRgg-O-SVSTEM COMPANY, UNITED.#

PUBLIC Notice is hereby given that under thy First Part ol chapter 
* 79 of the Revised Statutes el Canada, sgot| known as The Com-
>antes Act,” letters patent have been issued under the Seal of the Secre
tary of State ol Canada, bearing date the ijth day ol Deccmba, rpr*. 
lacorporatiag Fred Holmes Barlow, harrister-at-laO. Libel Aaaa Douglass, 
•piaster, lea Maud Johaston, Helen Weir and May Load, stenographers, 
all el the City 61 Toronto, in the province Ontario, for the following 
pwrpo.es, rig,—(a) To manufacture aad deal ia nuances, stoves, ranges, 
boilers, generators, radiators and other devices and appliances lor general- 
lag or producing and transmitting or using heat, light aad power aad any 
of swch articles and good* (or such other articles and goods) *» “• 
company may consider capable ol being coavewgatly dealt mm 
to it. business ; aad to deni or coal, oil, rad aU other fuel, amtjaa pr> 
dacts thereof; (b) Te provide, purchase, lease at otherwise neqsure. nt 
to coe.uuct, lay down, erect, establish, operate,- maintpia aad carry out 
Zt .«essary «rks, .ratio..; raris, -ack-ery, Y-lant, apparatus appwr- 
tenances aad appliances connected with the geuMatioa. accumulation, dis
tribution, tiaas-isrioa. .apply, sale. ... and e-Soy-ea, ol kc.t bgbt ue 
power for any purpose, public or private, aad to undertake and enter lata 
contracts and agreement, for the heating, lighting or supplying of power 
for the use of cities, towns, streets, buildings, a*d for any or tf pmsti 
or public purposes, subject to local and monicipnl jegulauon., (c) To npP*y 
for. obtain, purchase or otherwise acquire letters pakeut, brevet, d 
vention, concesrioes, Bceuses. mveutious, design», rights^ p;’T1‘**** «
the She aad nay interesls ia nay of the foregoing, subject to royalty or

- •*" —.T'VskVt.,”™
benefit the company nod te hold, owe.at the purposes of the

-- --------  of .ml fer», hee.se, ia respect
rf%r otherwise turn to .«out such property, right, nud '■lere,‘* “ 
information so acquired nt aforesaid ; (d) To afquirc by purchase, lease 
m ™h^r.« .llVope,.y real or personal thn. p.y he deemed «ees-sr, 
foe the oroeer carrying on of the company’s bq.mess and to hole. WWW 

j „Dernte the same, and to sell, lease or otherwise ram the same to

■nhilirie. M noy person, firm or company rarrvttg ^ any 6
this eompaay Is snthoriied to carry oe. OT any. business similar thereto, 
or possessed of property s.itnble for the purposes of this ro-P«J 
nesV and to issue in poyment or pnrt pnrme.t for nny proMTt^ right.

-o? z vssr^sz
Ztcrct share, ’of the company's e.nh.l stock ;^ethev snb«ri>md ^for ra
no, ., fuffv ^ /^.‘ToM^k eveb^e ^ Mh^,: diVpos.
■errbaee «r otherwise arqawe. wow, .1* otherizzs^jz&SAi rTSir Ærrs £ - *-■

at
THOMAS MVLVKT.

Under-Seererary of State. *

r. C V JONES,
Solicitor for the Company, Toronto.

, Quebec, Qua,—January to—Mr. J- L. Heareux’s resi
dence, Sillery Hill. Loss, $5,000. . .. t .

Sechwllle, M.S.—January 10—A. E. \\ ay-Stand.trd, Lim
ited’* shoe factory" and warehouse Loss, $40,000.

Sarnia, Out.- January 6—Imperial Oil Company’s pres 
sure stills plant. Loss small. n ,

Sault Ste. Marie, Out.—January 9—Mr. A. L. Boyce* 
stated. Cause, plumbers thawing out

recent fires
!

The Monetary Times Weekly Register of Fire Losses 
and Insurance V;

9—FJjirview
Iresidence. Loss not 

pipes.
Hotel. Loss,Bridgewater, M.#.—January

* ’ j’anvary 8—Mr. A.ÎA. l.-K-'r reiidroce.

U"ciSL;“S£?j££ 1—Morrish| OwliM C-WW. 

Loss covered bv insurance with the Peith, Gore, Merchants , 
Monarch. Dominion, North American $nd Queen City com
panies.

January 10—International Hotel. Loss stated, $200,000. 
Cause unknown. -, .

Sydney, N.B—January 2—King George Hotel. Los* | 
estimated. $70,000. Insurance, $50,000. v

Thoroid, Ont.—January $—Mr. Gerantano s grocer' 
store. Loss. $2,000; insurance. $1,500.

Toronto, Out.—Fire Chief Smith reports losses for thi 
week ending January 8th as fallows;—

January 2—Brick store of 1 Devonshire Candy Company,
414 Queen Street Last, owned by Roman Catholic Church. 
Cause unknown. Loss, contents, $25; building, $15.

January j-t-Roughcast store and dwelling of A. Potter.
148 St. Helen’s Avenue, owned bv D. A. Lee. Cause un , 
known. Lhss, contents, $500; building, $300. Vacant rough
cast dwelling. 515 Erie Terrace, owned by Mrs. M. Harding. 
Cause unknown. Loss, $50.

January 6—Brick >uildin<r of Marcus and Company, 53 
Richmond Street East^*.owned by W. H. Apted. Cause un- 

Loss, contents, $t.oop ; building. $200. Frame
Cause un-

1Cornwall, Ont__January 10—King George Hotel. Loss
and cause not stated. ., | , _ . . ,

Oundas, Out.—January 9—Stables pf Osborne Hotel- and 
Hanes and Ross Hardware Company. Loss, heavy.•the

Cause unknown. ,
Fort William, Ont. — January 3—Mi XX t. Lesters opti

cal store. Loss, $S-«*>- Cause furnake.
Guelph, Ont. -January 10—Rear Mr. Penfold s store. 

Macdonnell Street. Loss not stated. Cause, stove
Hilloybury, Ont.—January 1—Maple Leaf Hotel. I-oss. 

$ 50,000 : insurance $63,000. Cause no! stated.
Low Point, N.$.—January 2—Pari* church. Loss. Bio, 

000. Cause, supposed defective furnatjr. *
Montreal, Quo.—January 8—Mr. Ç. T. Morin’s auto.

2144 Ontario Street. , I ^BaBjH
Moose Jaw, gash. - - January 5—Mrj Kennedy s residence.

Henleaze Avenue. Loss and cause not stated.
Owen Sound, Ont. January 7—Tfwn 

Cau«e. supposed incendiary.
Petrelea, Ont. - January 9—Mr: J. Walker’s „ residence. 

Cause, gas pressure.

t

«V \

stable of G. Havwod, 501 Ossington Avenue, 
known. Loss, contents. $200; building. $500.

- January 7—Frame dwelling of F- Rose, 516 Rhode* 
Cause unknown. Loss, contents, $100; build-

•- ;

1 Avenue, 
ing. $300.

January 8—Frame dwelling of F. Sealrv. 135 Ontario 
Street, owned by M. Singer.' Cause, overheated stove. Loss, 
contents, $25; building. $175.

hall. Loss small.

I
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BANK OF TORONTO

j DIVIDENDS AND NOTICES jThe Bank of Foronto presented to its shareholders on 
Wednesday a very strong statement. While the profits for 
the year ended November 30th last were $663,074, compared 
with $829,538 a year ago. the proportion of readily realizable 
assets is considerably higher. Earnings on the paid-up 
capital were at the rate of 13.3 per cent., against 16.6 per 
cent, in the previous year and 17 per cent, in 

The balance carried forward was

THE MERCHANTS BANK OF CANADA
r

QUARTERLY DIVIDEND1913
$439.382, neat l\ $37,- 

000 larger than a year ago. The usual n per cent, dividend 
was paid, but the bonus of the past few years was omitted. 
Patriotic and charitable contributions absorbed the substan
tial sum, $21,000, of the profits. The war tax on circula
tion for nine months accounted for '$30,502.

The bank's circulation shows an increase from $4,687,332 
to $5,504.704, and there is a gain of about $4,000,000 in de
posits, interest bearing deposits increasing from $37,547,920 
to $38,240,693 and non-interest bearing deposits from $7,- 
377,060 to $10,529,073-

Notice is hereby given that a dividend of Two and one- 
half per cent, for the current quarter, being at the rate of 
Ten per cent, per annum, upon the Paid-up Capital Stock 
of this Institution, has been declared, and will be payable 
at its'Banking House in this city and at its Branches, on 
and after the 1st day of February next, to Shareholder* of 
record at the çlose of business bn the 15th day of January.

By order of the Board, 1■

The general statement shows an increase in total assets . 
of nearly $5,000,000, the total rising from $61,929,363 to 
$66,767,203. Of this increase most of the gain is in cash 
and quick assets, the former increasing from $8,162,624 to 
$8,651,036, and the latter from $15,485,644 to $29,653,995. 
Current loans and discounts in Canada are some $600,090 
less. ’

Mr. W. G. Gooderham, vice-president of the bank, pointed 
out to the shareholders that under prevailing conditions, the 
directors had deemed it wise to hold a much larger propor
tion of reserves in cash and generally to pursue a very con
servative course. An analysis of the balance sheet indicates 
that the Bank of Toronto has not only maintained, bu# has 
strengthened still further its already strong position. The 
Bank of Toronto has always had an enviable reputation for 
proper conservatism and enterprise.

E. F. HEBDEN,
General Managerj

Montreal, 28th December, 1915.

MARCUS LOEWS THEATRES, LIMITED

Notice is hereby given that a dividend of 1 h per cent, 
for the quarter ending December 31st, 1915, being at the 
rate of.7 per cent, per annum on the Preference Shares of 
Marcus Loew’s Theatres, Limited, has this day been de
clared, payable on January 15th. 1916, to shareholders of 
record 'on December 31st, 1915.

By order of the Board, e

.1 .

HARRY RILEY,
Secretary.

Dated January 3rd, 1916.

CANADA LIFE ASSURANCE COMPANY
'

-Because of its ripe age, its attractive history, its steady 
growth and its enviable strength, the Canada Life Assurance 
Company has long been recognized as a pioneer in the 
Canadian insurance field, a credit to Canada and of vast ser
vice to thousands of policyholders. Sixty-nine annual re
ports have been presented and the latest, issued on Thurs
day, shows that, despite the untoward conditions of the past 
vear, it was one of the most successful in the company s 
history. Size is shown in the fact that the company’s total 
assurances in force are now $160,928,592. Strength is in
dicated in assets, valued on a very conservative basis, 
mg to $56,217,061. Enterprise is reflected in the issue and 
revival of new policies in 1915 of $16,350,407, exceeding the 
business of the previous year by $1,092,613. The new policies 
paid for last year amounted to $14,214.776. To this must be 
added $ 1.428,949 of additional assurances pun based by 
cash dividends, making the total new business paid for dur
ing the year $i5-643.71S- This amount exceeds the new as
surances paid for during 1914 by $1,484,376, and also is in 
excess of the new business paid for in any previous year in 
the company’s history.

In iyto. the directors adopted a stringent valuation basis, 
upon which the company’s reserves are held This basis is 
still in force and policy reserves are now $48^094.443. having 
increased in 1915 by $1.430,577 After providing for all lia
bilities. for an addition to he contingent reserve, increasing 
it to $>x>.«xi. and after allotment of $-\i 17.576 to ,ho** 
entitled to share during 1915, the net surplus amounts to 
$5,423.088. The surplus earned in 1915 was $1.480,865. 1 his
is a notable achievement.

The payments to policyholders and their representatives 
during the vear amounted to $7,822,201. being o\ < r $3.<**>. 
000 in excess of the corresponding payments of any prev^us

The premiums for assur-

CONDENSED ADVERTISEMENTS
Advert ieemeets under this heeding ere accepted et the following retee:— 
"Positions Wanted" edvt*. one cent per word each insertion: "Posi
tions Vacant, * "Agents or Agencies Wanted " advts two cents per word 
each insertmw : all other condensed advertisements, three Cents per 
weed each insertion. A minimum charge of SO 

In each
M extra if charged.

ta per insertion sriU 
All condensed advts. are payable Hi advance:. be

amount-

EX-BANK MANAGER, twenty-six years of age, is open 
for engagement. Ai rrcojfri and good reasons for leaving 
former position. Has also had considerable experience in 
other lines of business. Best of references. Correspondence 
strictly confidential. Box 44 3. Monetary Times, Toronto.

WANTED
BOND SALESMAN

FOR

MUNICIPAL BOND HOUSE 
TORONTO

t

i1

F refer man not qualified to render ovi 
service. Applications treated confidentially.

vear in the company’s history.

EHaSBviBSsÊ
TSSL^KL^s^m '^f^uriti«. punted

total income, including consideration 
increase of $805.561 over

BOX 457, GLOBE

St Î
to $2,840.004 The 
for annuities, was $0.333.632. an
that of 1QI4-

The Northwestern Mercantile, Limited, with Alberta 
charter, has changed its name to Pickard .ind Tuck. Limited.

t
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THE monetary TIMES WEEKLY STATISTICAL RECORD

OFFICE SAVINGS BANKSPOSTDOMINION SAVINGS BANKS
- IB.OCTOBER. Itl*De.

orDeeo«t. Total
o=t!.°m* 30th Oct.ila lor

Oct., in*
• etaBANK • eta191»

rua «urinew‘■mÎÎÏÏlmmmimuit.u

ie tBo Poet «Bee Se»

70.M1.ITMmS eta. • eta. 

1*0.11 5K76LM

» eta. » et» 

UN.» KMM.O

el Finance on

7*7 «LU

British Columbia
Victoria ........... .

Brimer Edward Island 
Charlottetown .........

Ntw Brunswick. 
Newcastle ....
St John --------

1.14*. 7*7.4121.8M 17| U77.SK U tt.4M.71

IJ60.707.5I SUMS* l.

!

. I ,ntu",'t no
•at

1.708. IS 279 847 *
84.417.13 5.4714M.*4Æ55 JSS1I from let April to

date of tranaler «•

V ____  __________ from the
Foot Office Sonne* Bank althe 
United Mialifïï- to the Poet 
Ottee Senna» Bank e<Canada

iiihjii m.4i»".7s

ÆS iit|5w"" m

18M.ll " 274.241. IB

' ,35 S||
10.837 SS 15»SW.ÿ

Ï&Z ft» ,

ee.éé Mtr « lui w.7ia*s
‘5= HsJE HS

IKM7 K is.»14.ttli UMM » U 7SU4AK

Acadta Bine» , 
Amherst ......
Ariehet ■...........
Bamnaton ....

1SK70

.» ii
1174 41 
4.98117

IKentnllr 1.1911 (eatimate)aa Slat
ttacanee et the creditPictou .... 

Port Hood of
SUtcounta 

Oct- IM»..-..un .4*
Wallace .

18.741.081.M>- Totale.. - tt.741.031.»
'

“ GOVERNMENT FINANCE
* »U Rareeae aao Karenurrena ua

count or coaaociu.TBO Fu.

h Total • th 
No».. ISU

Total ta SWhj Haraaonva» ooCarrrai 
No».. IM» Account. Etc.1915U PUBLIC DEBT t^^^^■etap

11.149364 U 
ne si .819 U

w
1 734.440 94 Investment»—Sinking Fda.

]« 7M3U 40 Other In i ti tmeata-,...........
166.007 017 41 Province Account» . 

j M.74P » Hiaoel. and BU Account»
IW.2Sri.Hl 1*
48419 744 M
ÜmM SI Total Net Debt 
U 441.4», W Total Net Debt

Luotunaa—
Payable >n Çenada • •»■•••
Payable ,n England.............
Temporary Loans; —• • ■■■■ 
Bank Ctrcul'n Redemp. PA 
Dominion Notm. ..................

1 et».
23.993.1» 27

servit 7i
6n.Mt.946*a'*m « ti W,r...............

'l£%li
Ci- M6.t36.ff22 S3

3f7.7tt.ltt IITotal Aaeat»........
SOth Ne»... 
SlatOct....

Pbc-Works. RTwaya ff Caaal-Sa»,n*a Banka-.... w. MTrust Funds .... SffLMljer 71
4B2.tta.IM M 104.741.IM St 

ttSSSAMM
■

WI.476.MSttTotal........................
Biraaumiaa ...........

Mtacel and Bkg. Account»
tutsiS.1M174 «377,2M tt Increase aI DebtDebt

CHARTERED BANKS’ LATEST STATEMENT. NOVEMBER, 1915
M.7M.0M
7.19L.S0

i
Liability e< Customer»

ASSETS Other Assets •L 702.194 39»SI1.SM.7S2 
29 327 921

140.73115 
15.911 

*.77» >44 
14IM.MB 
14.141 447 
4F.UUW

ii.Mi.mo 
2I.7413JÎ 
st.ia.Ni 
I4.M7.8M 
J.M4.“' 
•7.211 711 
S3 3-787 

t3,.530.1« 
TT7.MB.4M 
tt.240.s4» 
swoon» 
ten.472 

ii oM>4e 
SUMS* 
13*.W1.714 m

473M.B2

Total Assets............-
Current Coin in Canada ----- LIABILITIES

.............. »l*3M.U_

............ UI.4M.1*
::::::: »SS

:::::::: «ïfc&m
::::: BSStS
F -»ÿÿ8

■ ■ •.'"■l.ew

tss
... .tit»
:::

• no ••)♦•••••.••••
••••4.............

Capital Authorised

Drpoo ta Contrai Ooid 
Notea of other

«• — Capital Paid Up

V. i" • ••• eeOe#P_»eeeoa ppppppp

Notes

iooAo

Loon» to ether Banka in 
Balance due hem ether 
Balance due from Bank» In United

Be lance due Provincial Government»
Deposit» on Demand......................
Deposit» after Notice.....................................

Balance due Banka in Canada■ 
Balance due Banks in United Kinedom
Balance due Banka elsewhere .............
Bills payable...........................
Acceptance under Letters at Credit —
Other Liabilities .......................................

Total Liabilities..

'so4*Due from elsewhere ■■-•••• 
Dominion * Provincial 
Canadian Municipal Security..

.........
it

SS3Æ5TS--0--.
Call and Short Leon, eleeirhere
Current Loans in Canada ...................................
Currant Loans el«ewhere. -._■■■ -, ................

i ■ Loans to the Government of Canada ... •
Loan» to Provincial Government» .............
Loan» to Municipalities........................................
RealtiMate other then Bank Premises.............
Mortgage» on Steal Batata .......................................

TORONTO STOarBCCHANGE-UNLISTED SECURITIES
Period from December With. IJIVtoJunuary 12th ltl«

L-teet s ,
Pricei “

i... ...
••

-

11.403 0.922.7...
Loan» to Director» ........................
Average Cain hetd.
Average Dominion Notes held... 
Oreeteet Amount in Circulation

...j-----

........... 1

Latest
Price

SalesLatest
Price Sale»

Sale. ;

836 Dome Tea." «. .• ■ • ■ Pt*f 
Gifford 

266 Gould
Great Nor. ....J 
Hargrave's. ..

«M 17» Home Bank 
Foster
Foley O'Brien 

.. Imp Porch pine 
» Jupiter 
I Kerr Lake

■- a ■aShawimgan. 
Silver Leaf ... 
Smelters... . 

406 Steel Forge...
Steel Prod.. 

.... Steel Rad..... 

.... Tack Hughe» 
Temiskaming.

lean Vipond ..........
200 Vof. Oil..........
.... W. D. Cons 
logo Wetlaufer ... 
.... War Loon. F 

West Dune..

1
6

M McIntyre......
4000 McKm 

Mining
Moneta. ...........
N>.t. 8. Car 
Nat. 8. Car..». 

.... Ophir. ........
___ INrarl Lake ...

V ; .........j*
Pref *

Holden Corporation 14.1105
2tlIVApex ...........

Aalwitoe-------
Bailey .............
Beaver ..........
Cement • ■
Chambers
C.P.R
D'Oie Ex 
Borne Foundry .

—Dome Foundry.. pref
Dome Right........................

; Dome Lake ........................

7*110 TÜ

*

is*fig. pref *5
1*

bonds mn
29 MMk i•24 I 

* Ia i
Min. Co. 2-20074N1000 Peterson Lake ..... ..

Plenarum ... .. • ...
1 Prr. Crown ................

Preston East Dome..
Price Bros -------- <>■»«»>

» Right of Way...................
Seneca..............................

MIMIT- 70
2i|SO4 4 10110 342

mI•- 71
Laurentidg 

.... MacDonald 
Mcfntyr* 4

•2

32* 30. I
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CLARKSON, GORDON & DILWORTH D. A. Pender, Cooper, Slasor & Co.Cwabtnmd Accountants, Trusts**, Riciinu, Liquidatobs 
Merchants Bank Building, 18 Wellington Street West, Tobobto

b. b. ç.
CHARTERED ACCOUNTANTS

402 GREAT WEST PERMANENT RUILDING
WINNIPBO*. J. DUwerth.

I

Charles D. Corbould
Chabtbbbd AccountAirr and Auditob'

RONALD, GRIQQS & CO.
RONALD, MERRETT, GRIGGS A CO.ONTARIO AND MANITOBA

Trusters LlqaldatoraAi A'806 Sterling Bank Bldg. Winnipeg
Correspondents at Toronto, London, Eng., Vancouver

1

Jaw London. Eng,Winnipeg

The Trustee Company of WinnipegA. A. M. DALE NANTOX BAM.. WIXXIPBti
PmuUnt— Hon. D. C. Cameron. V«ce-Prea«fmS— W. H. Crow. In- 

aging Directe*—M. J.A. M <t« la Giclais. Binriori-PWm de Lanresaeor, 
Horace Cheerier, Joseph Bernier, M.P.P., N. T- MacMillan, B. J. McMurray, 
W. J. Bulman

CHARTERED ACCOUNTANT
WEYBURN SASK. , Trawer., Admlaletrslers, and Acem. 1er- In.eelersBxi tIn

tEDWARDS, MORGAN 48 CO.
CHAXTsaic accomrrajm 

Imperial Ufa Buildin*. » Victoria Street 
SIT Herald Building. First Street Sut

Rutherford Williamson & Co.
TORONTO. Ont 
CAU.ANY, Alta. 

VANCOUVBK. B.C 
WINNIPBO. Mae. 
MONTREAL, Qua.

T rostre, sad Lieito

Tie Electric Hallway Chamber., Notre Dam. A 
Ml Royal Trust Building Bt. J 

George Edwards. P.C.A.
W. Pomeroy Morgan

Ti
Street

Arthur H. Bdwards. P.C.A.
H. Percies I Bd wards

Cable Address WILLCO."CORRESPONDENTS AT
HaIKax SL John. N.B. Winnipeg Vi

Chan. B. Whit.m.

1

*BSTABLISHBD I*

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

w. Î

The Standard Trusts Co.
ASS Mala Street. WUNIPBCWINNIPBO A Co. J. T. GORDON Em Pre.ic.nt 

x (Preeldeet. Gordon. Iron.idw A Faroe Co Ltd.) tAcadiaLBTHBHIDOB, ALTA. - 
MEDICINE HAT. ALTA. -

Basil Joes» • I.SM.SM.SSA. B- Oieeoe J. D. Rem Authorised Capita!W. A. Hi
7*> 00Subscribed and Fully Paid
4M 000 00 

IS.400,000 00Total Aswte
Arts no Traotee, Rs era tor, Adelalstralor, Laardlaa, Agral, dr.

1

JENKINS Ag 11AKDY
ASSIGNEES

Chartered Accountants
18# TORONTO STREET 
82 CANADA LIFE BUILDING .

Insure your Estate against mit management and loss by 
making your Will appointing this Company your Executor 
and Trustee. Will forms supplied free. All business of 
s trust nature transacted.Trustees

TORONTO
MONTREAL

W. B. LC08DIN, 
Secretary-Treasurer

WILLIAM HARVBV. 
Vic.-Pr.iid.nt and Managing Dimeter

WILLIAM ONAT The Northern Trusts Co.r. C. A- TURNERa 8 LAINO

LAING and TURNER *
Chartered Accountants Executor, Administrator, Trustee

No moneys on deposit 1 No Bondi or Debentures issued

1
McCallum Hill Block,

RK0INA
Trust and Loan Building,

WINNIPEG
i.

The cIium in the Company's Charter enabling it to Inclede in Its 
actiritle. the accept »ncr of money, on deposit end the issue of Bond, 
and Debenture, was. at the special request of the original Diirctotale, 
.truck out.

Mr liability I# I hr pnhllr rrprr.ra led by «aarsairrd 
Martes*r la.eetuseaU to an amount not eaceedirt ibr paid up 
Capital of the Company, and secured In each mets nee b> Improved 
Firm and City Property to the value of more than double the amount 
of the mortgage investment.

J. H. MENZIES, F.C.A.
CHARTERED ACCOUNTANT

(Succeeding Cross A MensMs) '

Bank of Nova Scotia Bldg.
WinnipegHead Office/ r

WINNIPEG i

«
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CANADIAN SECURITIES IN LONDON *ni. Figures from " Tils Canto Oaaetta."Webs Esped

isas teerASiB* icommeWIaUHiril (Conitnutd.inmbjit nerri Trust sad Loan el Canada (AS paid). H
Trust a'n/uMn □( Canada (Al paid). l»*d* 

Do . 4% stock. W*

eewif .«%•£
L 4%, 77*

West mount 1*4 
Winnipeg. IK»*

Da.. !•«•. 4%. 77*
De.. IMMI. «%. 7M. «. *4. el 
Da.. IMM «*%. SSt. itcm*u> B1>K«

___ el British North America, fjf
Canadian Bank el Commerce. S*M*

BAII.W Ala
Alberta * Ot. Waterways. S% 1st mort *

.«r 1
Atlantic â North-West. 1% bends. I«2*
Atlantic * St. Lawrence.«% shares IB* i. 
Buffalo â Lake Huron. 1st mort. SiX boods.XMP 

Do.. 2nd mort. §4% bond» IISf 
Do." ord. shares.*A . ...

Canary A Edmonton. 4% deb, stock. 7*t
Canada Atlantic. «% gold bonds. W. 1  ,
Canadian Northern. «%(Man.) guar. Binds.Sit 

Do.. 4 k (Ontario Division) 1st mort, bonds. *»
II Do . 4% deb stock. «. ! »

Do.. S% (DominionI guar, stock. *•»
Do.. 4% Land Grant bonds. W 
Do . Alberta. 4 - deb. stocjc «•
Do., fffc Land mort debs, 7*i 
Do.. Saakatchewan. 4% deb. stock. *T 
Do . *t% stack. »
Do.. S% income deb. stock. •»
Do.. Manitoba. 4% deb. stock. •)
Do.. 10*4. 4%. *1 
Do. 8% notes. I»l*. S*è. 1 
Do.. ISIS, S'*., «4*__

Canadian Northern Alberta, deb. .
Canadian Northern Ontario. 34% deb. stock. I». 7*»il 

Do.. 4% deb. stock. All
Do.. »i% deb stock. ML IN' __

Canadian Northern Pacific. 4% stock. «I
Cansidia^NmThert^Quebec • ^^^“’tock'W»

Do..4%deb. s«ock.S4t 4 è I
Do.. 4% Pref stock. 111. !. jj 
Do.. Algoma. S% bonds. I«P
Do.. 4% notes. IM». I*. 1. M___

Central Ontario. S% 1st mort. boodsJA*»
Detroit. Grand Haven equip «% bonds. ISO*

Do., con. mort 6 .bonds «7 
Dominion Atlantic 4% 1st deb. stock. S2»

Do.. 4% 2nd deb. stock. W*
Duluth. Winnipeg. 4% deb «loci. «44 
Edmonton. Dunvegan * BC. 4% deb. stock, il 
Grand Trunk Pacific. 1% guar, tends. 7ir 

Do., 4% bonds lPrairieI A. «è*
Do. 4% bonds (Lake Superior!. Tat 
Do.. 4 b deb. stock. SS. 21. I 
Do , 4% bonde (B Mountain!. 46
Do.. S k notes. Mi ___
Do.. Branch Lane». IM. 4% bonds. SI 

- Do.. I1W-4Î. 4% bon-s. Sit* .....
Grand Trunk. 4% 2nd equip, bonds. I0*t 

Do.. «% deb. stock. *T 
Do . 4 k deb. stock. 71. è.*l. It 
Do. . Great Western. S v deb stock. »4 
Do Wellington. Grey A Bruce. 7% bonds. M*T 
Do.. 1% notes. Ml 
Do.. St% notes. ISIS, set*
Do., do.. IS*. ». à 
Do ,4k guar, stock. #1. ». It. *0 
Do . S% 1st pref. stock. S4. t. 4. t 
Do.. * k 2nd pref stock. M 2*
Do . 4% 3rd bref stock. Ml.!. i. 7t 
Do., ord. stock, lift, ft- A. II 

Grand Trunk Junction. 1% meet, bonds.
Grand Trunk Western 4 k 1st mort . TM»

Do., do., dollar bends. 74 __
Manitoba South Western IX bonds. IWt» 
Minneapolis. St. Paul ASault St* Mane.4% let mart, 

bonds. M4i. 4. It. *t „ - , .
Da., let cone mort. 4*■ bonds. 171. S 1.1 
Do- 2nd mort- 4% bonds «Tf. 1 7|
Do . 7% pref.. «M3 1*4 1 
Do . common. «I*. I*t*
Do . 4% Leased Line stock. 7»|. SO. à 

Nakuep A Slogan. 4% bonds.
New Brunswick. 1st mort. S% bonds. I»*

Do.. 4% deb. stock. SI*
Ontario A Quebec. II deb, stock.

Do., shares. IIB. «%. IBP
Pacific Gt. Eastern. 4*% detest» ___
Qu'Appelle and Long Lake, 4% deb, stock. •#* 
Quebec A Labe St. John. 4% stock «21 
Quebec Central. 4 k deb. stock. TIP 

. Do.. 34 k 2nd deb. stock. 471*
Do.. «% 3rd mort bonds. «11*
Do stock M

St. John A Quebec. 4% deb. stock. »4*
St. Lawrence A Ottawa. 4% bonds. IP 
Temiacouata. Ik prior lien bonds, M 

Do.. SX committee certificates- 32»
Toronto. Grey A Bruce, 4% bonds. «7*
White Pass and Yukon. IX deb. stock. »

Do.. «% notes. . .
Wisconsin Central «% refunding bonds. »4.1

■Canada. ISW-14. *4%. *4» -i 
Do., is*, *•
Do. Can. Psc L.O stock. *4x. «4* 
Do.. IMHO, stfkjt1' «*
Do.. 1114-1*. *f%. MT .
Do.. IW440, 4 1.824.2.4
Do.. H836. 4t% 17.14. 7*

■l\ I

\ LAMB «'•MPASIKA
Calgary and Edmonton Land. lia. M.»
Canada Company. Ml *
Canada North-Weal Land. M*
Canadian Northern Prairie Lands, As. 3d.» 
Canadian Wheat Lands.*.. 74d.. Mid.. 74d.. M. 
Hudson's Bay. *t 4. A »H 

Do.. S% pref •».. » Id . ». 7td 
Southern Alberta Land. ». lid.. Sd.

Do.. S% deb. stock. II»
Do.. 1% deb. stock. 2**

Western Canada Land. ». «d.. 7d.
JO- «% deb. stock. 4*4»

f

Alberta. II*. 4%. KV"KrîKÂ’S
Do . OT4. 44%. *4. 4 

British Columbia. 1*1.1%. 71»
Do.. *41.
Do.. 1*7.

!

».

3- IS** DWELL AS
Ames-Hold, n- McCready. IXI 
Asbestos and Asbestic. Ils.
Asbestos Corporation. 1% 1st 
Be Id mg Paul A Corticelli. S k debs.. *4»
Bell Telephone. «% bonds. I0li*

Do . ord., 1*1 
British Columbia Breweries. g% bonds. ST 
British Columbia Electric. 4*sdeb. stock. €24* 

Do.. 1% pref. ord. stock. 41*
Do., def. ord. itock 40*
Do.. 44% debs . *P 
Do.. SX pref. stock. W 

British Columbia Telephone. 4% pref.. I»*
Do.. 44% deb. stock. Mf*

Calgary Brewing. S k hoods. 7S 
Calgary Power. S k bonds. *i 
Camp Bird. Ta. M- ltd- 
Canada Cement, ord.. 4«J 

Do.. 7% pref. stock. S3*
Do.. IX 1st mort bonds. *4»

__ _ Steamship, * v deb.
Canadian Car and Foundry. - 

Do..7X pref.Stock. Ill 121
Do . i% debs . *♦.•

Canadian Cotton. S% bond». UT 
Canadian General Electric, ord.. I»

Do. 7b pref. sleek. Ill*
Canadian Minins. I*. 74d..«M.. lia.. Ma. Id. 
Canadian Steel Foundries. SX 1st mort., *4» 
Canadian Western Lumber. S% deb. stock. H 1 

Do . common. *4d
Do. SX income stock. Il 1 __

Canadian Wes. Natural Gas. •% deb. stock. TOP 
Casey Cobalt. ». I4d.. ».
Cedar Rapids. S% bonds. *1

Do IMS. 4%.
Do.. 1*7.4%.
Do.. 1*1. «% **
Do. ISW stock. 4V 17A 
De . M». 44%. ST 

New Brunswick. 1*1 4%. S7P 
Noes Scotia. 1*2. *4%. 7*P 

Do.. IS*. *4%. TSf*
Do . 1*34-44. 44%. *4. *t*______ six. *t*
Do . 1*7. 4%. f 
Do- IP4S-4S.4ik.M4» 

Quebec. 111*. 4%. *P 
Do. 1*2* it,. *14»
De.. IS*. 4 fc. SI*
Do. 1*7.1%. 77»
DO. 1*4. 44V sit» 

Saskatchewan. I94t. 4%.

Do* Isil. 4*%.

f?

I -

£ stock. 711»Ca
Mnnlrlpnl

Do.. IMS-44. SVSlP 
Edmonton. I1IS-4S. S%. *i 

De.. I1IS-SI. 44 V S2»
Do.. IM2-S2. 44%. *64 
Do.. IMS-*. S%. SH 
Do . IMS-*. SX. »
De.. IS*. $X. *S. 7i 

Greater Winnipeg. 1*4. 4t%. » 
Hamilton. M»-». «V** . 
Maisonneuve. t»2-S. Sk. ». 
Medicine Hat. I»4^Lft,. W 
Moncton. IMS. 1%. *4*

I
Do., ord.. SI ___

Cockshutt Plow. 7% pref.. S7i» 
Columbia Western Lumber. SiX pref.. 
Dominion Cannera,*fc bonds. SIP 
Dominion Glass. 4% pref ..

* 11*.*. '
Do. 1*2. «%.*4. tV 
Do. i*i 34%. e»4 ,
Do.. 1*1». 4%. Sli 
Do ISt. Louis). 4iV 
Do. 1*1-2-* 4jX.». ■«
Do-, IWI. *4V 7SP 

Moose Jew. ISSMI. 4iV SI»
Do 1461*. •<%. *7» _

New Westminster. IMI-S2. *4% 344 
Do- 1*4343. «%, rf 

North Vancouver. IS». SX. S6<^
Do- 1*1.44%. SI* „ 7

Ottawa, ISM-63 44%, SIP 
Do.ISa34S.4X.Ssl»

Point Grey. I*»*1-4*%•
Do.. IS83». S%.

Pert Arthur. ISS34L 4tV S6»
Do . 1*2-43 SX. SZ»

Prince Albert. IS*J>%. 734»
Do- 112343. SX. «2*

Quebec. IMS. 4X. IIP 
Do . HIS, 44% 100»
Do . ISM. SiX. T*
De- l*l.4Vj*»
Do- ISM. 44%?*

Ito«ins'L.43^Do.. 1*4310 s%. trr 
Do- 1*13*. SXJ»

St Catharines. 4X. SS»
St. John. N.B.. I**. <V 

DO . I*3M.4X.T*»
Saskatoon. IMS. ■’%■ *1» Do.l*o.44Vs5\

Do- rniAl.SX. *•
Do. 1*1-41. «♦%

Sherbrooke. 1*3. «4%.
South Vancouver. 1*2. SX. » 
Toronto. 1*1313 SX. 100»

Do. I M3® 4X.SSÉ»
Do 1*1321. 4X. Mt*
De- IMS. 34%. 7S»
Do . 1*33 4%. «SP 
De.. 1*4-3 4%. 7*»»
Do . 1*4*. 44X.I»*

Vancouver 1*1.4%. 73»
Do IM2. «V SS*»
Do . IMS-47.4%. SSP 
DO- 1*47 4* 4%. *»
De- l*3l-i4V74. 70*
Do- IS*. «4%. «2»
De- IM3S3 4iX. «4* _ 

Vancouver and District. 1*4. 44%. 7*f 
Victoria. 1*2. 4%. SI»

Do . I M3*. 4%. *P 
°»Do- MSI. 4X. *64

bonds. 7*4»Dominion Iron A Steel. SX cons.
Dominion Steel, otdiaery. 47P 

Do . «% pref . 77P 
Do.. SX notes. »S»

Electrical Development of Ontario. S k debs , *4» 
Forest Mills of B. Columbia. $ k deb. stoch. I»
Imperial Tobacco, lie.

De- «X pref.. *3 Sd- 4id 
Kamimstiquia Power 1204.1 

Do.. •% gold bonds. 174»
Labe Superior Paper. IX gold 
Lake Superior, common, ». 4 

Do- SX gold bonde. SI»

j
<r
1 i

I pa
bond». 47s

i

Le Hoi. No. 2.1».. ». Sd- Mid 
Marconi. ». *3» . _ „
Moline Plow. 7% pref . *4.1 
Mond Nickel 7% pref- 2». Mid.

Do- 7% non. cum. pref- tla. Sd.»
Do-, ord- Sla. Sd..l». Sd.
Do- SX deb. stock. <74. i.
Do., ex deb. stock. IM 

Montreal Cotton. SX debs.. SS»
Montreal Light. Ac. ord-*«i »

Bo- 4i% bonds. «4P ... _
Montreal Street Railway. 4i% debs.. SM 

Do. (l**l. *4» ....
Montreal Water. Ac-44% Prior lien. SIP 
Nora Scotia Steel. SX bond•■■«24»

Do- ordinary. I*
Ogilvie Flour Mills. I4S4 
Ontario Power. 3% bonds. *4* 

ns. S% gold bond». 87*
Price Bros. SXbonds 7S»
Riordan Pulp. 7% pref- Tat*

Do . S* let. mort, debs W 
Robert Simpson Co.. S% pref- *t*

Do- Ik bonds. Mi*
San Martin Mining. ». Sd.» . 
Shawmigan Power. $1». 141*

Do.. SX bonds. I»|«
stock. S7. g 
. ffk bonds. Mi»

i

I \

i

1
y "

1 "I

r
Do- 44% deb.

Steel of Canada 
Do-7k pref . Mt 
Do- ordinary. 41. i. I

44 k deb stock. M* 
stock. SI* 

y. 44% bonds. *4* 
Tough Onbes Gold. I». *d * 
Vancouver Pwater. 4*X stock. »4* 
West Kootenay Power, SX bon»

Ti Powtfj
Do . coo». 

Kill»»

foLmdk«p

MAS 4-MMPASIE*
British Empire Trust, pref. ord- M3 Sd- Mid.. Id.

Do-5% cum. pref . 12» *d 
Investment Corporation of Cane». *P 

Do. 4iX deb. stock *44»

!

.SAP

• Latest price

,

j .k I>
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Assets 
Surplus to Policyholders

$863,554.52
$433,061.40

Directors
A. H. C. CARSON, Toronto President

(Cârson A Williams Bros., Ltd.)
Vice-PresidentR. HOME SMITH, Toronto....

(Commissioner Toronto Harbor Board, Governor 
Toronto University) •

F D. WILLIAMS Managing Director
A. C. McMaster, K.C, Toronto 
(Solicitor Toronto Board of Trade)

W. T. Kernahah, Toronto 
(Managiijg-Director O'Keefe Brewery Co.)

S. G. M. Nesbitt, Brighton. Ont.
(Director Dominion Canners)

H. N. Cowan, Toronto
(Pres. The Cowan Co., Ltd., Chocolate and Cocos Mfis ) 

G. H. Williams, Winnipeg 
(President Çanada'Hail Ipsurance°Co.)

Head Officer
33 Scott Street, Toronto.

F. D. Williams,
Managing Director.3

Insurance Company
Established 1869

»

The London MutualFORTY PER CEINT. 
] ARE PAUPERS

Amongst every 1,000 men who reach 65 
there are 400 dependent on public or private 
charity. Of the remaining 600 most are on 
the border of poverty.

There is no escape from the law of aver
ages except by earty death or prudent pro
vision for old age. The Canada Life Monthly 
Pension Policy is the ideal way. Payments 
begin at age 65 and are guaranteed for life— 

such payments guaranteed anyway, and 
your dependents are protected in event of 
your untimely death. J

Let us send you our attractive pamphlet 
describing this superior contract.

1 -
1

120

Canada Life Assurance Company
TORONTO

HERBERT C. COX, President
»

f

1*
January 14, 1916. THE M0NETÀBY TIMES

>

WESTERN INCORPORATED mu

ntl AN» MARIEE
over $ S.MO.iOO 00•1 oooeeooe

ASSURANCE COMPANY
' Assets..............................

Loews poil since organisation...........
Mmi

W. B. MEIKLB.
Vice-President end General Manager

te«re, #■«.
C. C PORTER. 

Secretary i
W R BROCK.

•V

iriRii
BRITISH CROWN ASSURANCE

Corporation, Limited
OF GLASGOW, SCOTLAND

The Right Hoe. J. Perler Smith, Pre*. D W Maclennan. Oen. Mgr. 
Heed Offie» Cenedian Branch —TKADBR6 BANK BLDO.. TORONTO

A. C. Stephenson. Manager
Liberal Contracta te Agent, in Unrepresented District.

Good Places for Strong Workers
Aiviyri ready to negotiate with energetic men capable 
of producing paid-for Insurance in satisfactory volume. 

Much unoccupied and desirable territory.

Union Mutual Life Insurance Co.
Peril*sd. Mais»

r> HBNRI B. MORIN. SvemnnaoeARTHUR L BATES. Pwmnwpr.
Per Agencies in the Western D*£7TT?R,if*JOS<B,PHTgisraesNssrstif
SETS £22S2S2tSSlSt'i.t5!,SZ;

4-

WESTERN MONEY-WESTERN ENTERPRISE 
WESTERN ENERGY

The Western Empire
Life Assurance Company

Head Office: 701 Somerset Bldg..Winnipeg. Canada.
POLICIES SECOND TO NONE 

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

Vacancies for proven producer»- ae District Managers. If 
you want to increase your earnings, gee ear latest Agency
Contract». Apply W1LL,AM SM|TH, Managing Director

CALEDONIAN INSURANCE COMPANY
Tee Oldest Scottish Pire Office

Head Office 1er Canada MONTREAL
J. O. BORTH WICK. Manager

MUNTZ * BEATTY Resident Agente
Telephone Main NlflTemple Bldg . Bay St..TORONTO

Th* Northern Assurance Company, Ltd.
' of London, Eng.

Canadian Branch, 88 Notrr Damr St. W'rst, MONTREAL 
Accumulated Fund», 1814

Applications for Agencies solicited in unrepresented districts.
O B.MoeeeLy.8upt. K. P. Paaweoe. Agt. Rewr. W. Tree. Men. 1er Can.

... $41,616,000

I I
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INDEX numbers of commoditiesBUILDING PERMITS COMPARED

ii ii

!«ovin» Nov. Oct. Nov1 DEPARTMENT OP LABOUR 
PIOURBSI |! mu 1UHutu191419»

:
\ Pi 1 1* 9 UM 

149.4 147.1 
148 8 177 1 
W.l 174.9

41
W.l
W.l
179.4

U9
I. On AiniNovo Scotia :

Z.Z-'J--
H mlilas.

I 3.080 
18.8469 IM' Wl«1J44» •eeeeeeeeeeeeeeoee op00

..... .AM............. ooeeeeeeoeeeee#
■now:

Cattleand beef .... ..
111.7
118.7

714.6A4.1
174.0
164.6
IO 8 
179 1

19380*
0.476*

IM.W*1.160
8.160

40.160
18.86

St.John .. 144.0
lal.l
144.4
171.1

148.1v im ». 
177.9•••§ *f........

All 171.614090■usI 4.800*taj.MO*

St'.RW 
4^44* 

17.330»

III. Deny
IV. Pian»

348.114 < 74.146
8 080 i 1.140

6MJOO I W.0O0
404,744 
14.730 
70.805 
40.000

......... //•.....
164.1 
164.8 
IM 4

144.4141.1 
164 1 
164.9

4Three Rivers.
Maisonneuve .
■nu—I...........

191.3Preebleh...
An.........

166.471tiS 0
tw V. Oreea

Ai Fruits and84.040
U.hS» 18171 74.1 TOW-1

e.i 04.004.1 
144 1Preab fruits. 

Dried fruits ....
141 6 
1*1.7

116.01Ovtajmo:
Ottawa ...1.........
South • Falla... 
•Unsston. 
Peterborough ..
7......... ... ...............
St. Catharine. 
Niagara Palls 
Wellan*............

77.430»

ujüi* 
MW*

*1 322» 
17.741»

25
5,4 w*

mo' 84.496 184 0KBi

t»:$6

46 898SB

99 3 lui 1 
111.1

194.8Nil
INI141.8l '5» t

AU.............I. 136 
738.073
38146
II. 500 
7.480

700.170
7.B6
3.81»

14.536
1838)0

Ir 138.8 144.0
1818 181.4
l».t IM .4
134.6 111.1
111.7 W.l

1» 1
111.8

Tea. 184.7; ’» ttC. • • a a e aeeeeeeae e'a ease 138.5 
1H.3fist AM...........13.fi»

30.470 
5fi0 l 

>»-»»

aw7?S:
551
30 * - 
IJOO 

680 ;

Brantford
Paris ....

108 0 188 9 IU.1n7i 117.8 m.oÎT
148 0
118.0 l*i.l 
168.1 147.1

VL Teen Las: 5
, 8.-06 w 4

JDK'. 87.1<4.1
3.010 066.7 

184 I
107.67.875 u..r... I

3 110.8
104.6
118.0

UBS 4Stratford 14.745» 
13906 I

■Sr
50.706
19.975 see•rr

All.........
Hrnaa. Leave 
Hides and tallow..

114 430 1x: m.oA»f.4 
174 1 164.7
101.4 168.1
188.1 171.4

33.900 W7.4Wi UM 171.1V ajBeue 181 4North Bay... 
Cobalt........... I<! I

AM.............1.3 0500
ISto-vv. 104 9 10.1 

lil I 133.8 
113.8 1*8.1 
140.1 111.4

VIII. El «31.400 IU 1 
118.1 
113 8 
161.4

730
3.085:i >4,440:Port William 1

Manitoba

St. Boniface .
AS-.“ui*U»j

Nil \ 1.830 IX. Puai ana Uewrme :........ 110.0m «
0» n

190.1

111.88
. Ami ... •3.894 04? 194.6118.710SaaaaTcMBwaa i 1.3,00,060

1.11»
...... vrr LOOTNil 171.4X. 176.4 

119 * 
161 4 
14, 8

176.0 
1B.1 
16*8 
147 7

14Swift Current.... 
North Battleford 
Yorkton ..
Way bum 
Batrvan ..

<r 108.1'
130.6

98»75 rne» MUVIA Nil 141.7004.700 m.stw
Nil

48
All

XI. Hi 18» 0ISO
IBM

14* 0
140.8 147.7437.710

1.478
:w 78 488.115 to.**

All.......................................

I'll1» .430 
3.1135

125 5 
138.3

1» 6 
138 3

4Medicine Hat ..
LstbOriOge...........
Red Deer

IU 6 
IM.I

1*475•*»» ■a - uifi
Xll.

137 5*XIILM : 4 157 8Barnes Coiuaaia 2UP 138 7Maw Rat........... 134 8NilKaaaoaaa ............... 4.4660.37.1 ne.o4 122 8 in
17 164 8 1341.570.875884,475

11.117
1*813»»

4.U47 All...........7. . rPoint Orey   .........%■■■■
North Vancouver...........
South Vancouver.......
Victoria.................... •••
Nanaimo-----------------
Oak Bay .............................
Prince Rupert .................

24.84» 167 81 1* 8 117.4I AllUN7.W ,#eateeaeeeeeaaehaaaao5
8.18410.13610.9 sawsssTnasNil

Nil
1.300*.n.>« and raw 

itiea. peaches, pears, etc.
■Vl""

f Increase. ;
-

MONTREAL STOCK EXCHANGE-UNLISTED SECURITIES
Period from December 30th. 1016. to January 13th. 1010.

Par Sales
ValueMlarellaarena I Con*inutd)Par SalesMines Value

sf pref *Dominion Okies Co.. Ltd. 

Frontenac Breweries Co
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Anastas Cerp. of Canada .........
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60« 73*too - Ü Laurentide...................................................
Mexican Northern Power ................

Mexican Mahoeany A Rubber Corp

Mont. Tramway A Power Co. .. . 
National. Brick.............
Sherbrooke Railway À Power Co

Western Can. Power 
Waya^amack Pulp A Paper Co

lonpref
bonds bonds
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bonds m bonds

41.i mCan Pelt ..............
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»103 71* 15030r~—-l..p Pacific Notes 
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*■ is about as important in your life assurance as 
•'Safety First, because a contract that is not 
simple to understand may not be safe for your

The life assurance policy of the future must be 
an attractive and exactly worded contract, but 
above all CLEAR and SIMPLE —the new 
policy standard as set by

I
particular puipoee.

- <

The Sovereign Life Assurance 
of Winnipeg

SIMPLICITY FIRST

Economical Mutual Fire Ins. Co. of Berlin Sun Fire FOUHDBD A.P. me
-■mit. errante■bas ernrn

THE OLDEST INSURANCE CO. IN THE WORLDCASH AMD MUTUAL SYSTEMS ___
Total Assets, $725,000 Amoumt or Rtsx, «27.000,000 

Govisnmsnt Dsposit, *50.000
OBO. O. H LANG

Vies President

i
Toronto

LYMAN BOOT
Assistant Manager

H. I. BLACKBURNW. H. SCHMALZ.
MirAec retar»JOHN PBNNBLL. 

President

Ï"

MEIO-UCM FIRE INSURANCE COMPANY The LONDON ASSURANCE
Head Office. Canada Branch. MONTREAL
Te*at Fends1. W. RUTHERFORD. General Manager.

agencies throughout 
ONTARIO ARB INVITED

11-65 Adelaide Street East
*5PBU 8̂cBF°oRr

TORONTO

FIRE RISKS accepted at current rate. 
S Bruce^tnrman. IS Wellington St. EastToronto Agents

BRITISH AMERICA
ASSURANCE COMPANY

Mead Office, TORONTO
MARINE
HAIL )

li

BOARD OP DIRECTORS :
W. B. BROCK. President W. B. MBIKLB Vice-President

ROBT B1CKHKDIKB. M.P.
H. c. cox
D. B. HANNA
JOHN HOSK1N. E.C.. LL.D.

OBO. A MORROW 
AUGUSTUS MYBRS .
LT. COL. PRBDKKIC NICHOLLS 
JAMES KERR OSBORNE 
COL SIR HENRY PBLLATT. 

C.V.O.
B. B. WOOD

ALBX LAIRD
Z. A. LASH. K.C.. LL.D.

WhfA ■ BIBLE. Ml B. R. OAR ROW Secretary
Ai Over «tees,«es.ee

ever »«•,(paid sinesLi

IM
Waterloo Mutual Fire Insurance Company

UNION
ASSURANCE SOCIETY

BrrABuaws» in IW■

Head Offloe. Waterloo. Ont
Total Assets «1st December, 1»14............
Policies in force in Western Ontario, over

l .«WO,000.00 
. 30,000.00

ALLAN BOWMAN. Vioe-Pn sidtnt 
BYRON B. BECHTEL InspectorOEORtlh IIIHBHL.President 

L. W. SHUH. Manager LIMITED
(FIRE INSURANCE SINCE AD. 1714)

Canada Branch
T. L. MORR1SEY, Resident Manager

North-West Branch
THOS. BRUCE, Branch Manager 

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

Montreal
THE LAW UNION,* ROCK INSURANCE CO. UmHed

or LONDON Founded in IS*
****** "C~d PtRB°i!nd ÎccIDBn/^SKS Aecepted

Canadian Head Office f» Bearer Hall. Montra*
Agents wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian-Manager

WinnipegOS invested in Canada

TORONTO
W. D. Aiken. Superintendant

Accident Department

THE DOMINION OF CANADA 
GUARANTEE & ACCIDENT INS. CO. Atlas Assurance Co., Limited

OF LONDON, ENGLANDPiste Ola* lili
I ____ business in the REIGN OF GEORGE III.

and tbs following fleures'show Its record 
At the Accession of

Tbs Company
The Oldest and Sti

Viraleary F
• RUNI w.oe» ...

•ei.iis _.
7SSASS

S.SS0.S76 ...

KINO GEORGE IV. _
KINO WILUAM IV. _
QUEEN VICTORIA 
KINO EDWARD VII. -. 
KINO GEORGE V. 

and at
Her DECEMBER. IM4 ...

«47S.4IS
ll.ISS.4ee
IS.ISMM

V

COMMERCIAL UNION ASSURANCE CO. 1*.*4.4*7.48S.14S
la addition tbs Company baa aSubacribedCapila1 of Eleven Million 

Dollars (of which ll.SM.0W la paid up).
UMITBD. OF LONDON, ENGLAND 

Total PI* Paid Int Be nsTotal Annual ll
• 45.SSS.IS8 Deposit erith

_____ M
Canadian Branch. Com near cl a I Ueten Bid*. Montreal. 

JAS. MoORBOOR.

.. MBS*,Total Fuads 
Head Head Offlee for Canada, 17» SL James SL, MONTREAL

MATTHEW C. HINSHAW, Branch Manager
■ ÉM—ttf

.«^vsvt, w « WMlingto® St. But
OBO. R. HARO RAFT. Omni A#e«it for Toronto end County of Tor*

f

1 !" - * ' ‘ .
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TRADE OF CANADA BY COUNTRIES Mltwa.)

Jr iasoiwo AvgustFiveMost» op August IVIS1*34wslull Hz port.Commues. ► sportsBsportsliBsports ***I 836848
«77M
U1W

antumtu7l.it>7 838 
i.7*«.M5 

108.1»!

13.iuB.JB7
ItSStx

«4SI .013 
MM SHI

31 <0*

«315.1*2
7«.m

BrtfssA Kmfitrt- 9.M7 3» 20.901.718 SSI
! United Kingdom 

Australia ... ...
118 7 27V. 3Ù «136

2ÉMMl
«Ml '22.277 

2.898 772 
18322 

2»7«l 
300 742 

8 001 
i.-xoes

S'. 80

«358792British Africa 
Best ....
South ...

British Bast Indies 
Guiana....
Honduras 
West Indies
Fiji..........

Gibraltar :..........;.....................
Hone Kong-........... ...........................
Malta ...."........................ ••••
Newfoundland .............................
New Zealand ................................
Other British Empire...............

Totals. British Empire ...

2.48821 ft 8■■ .1 »721 :tv 54.220
273.990
375.713

......... 397.806 in«7 8 * IS. 4li 8 2.446 41*

;SE«E2T0
■'"«04*1*"

1.27* «0 
1.881*16 

380.385 
4.137*54 

184 868

48I.38Hm
40* 942 

1,32s 2 *2 
14 531

83.761
91.189

881.880 
617.li«

915. MSI 
240 1111

33100..................es*-

1.311
41.788

••«•■is"si-I
961

1.465 587 
88 618 

380.H44 
143.710

3 1 MV340 0*9
b m8.142 V0 9.024

ft 17 80129.047; i.-n.1121966
I.75ÏM18

865.811

128 
377.486 
381JH 

3.875

15 1.441 SU
«1.04H 178

15 027

121.*# 4*4

61 523 1*4
382 m
180 005

553 1*4 9131.
HO l.»lI.1 6 171 30.39«J>8iy«7jH 44.043,736

TMU*
588.204

0,376 8ÉT2t 118.84113.871.797
1.304 1-4

‘ttS
27.644 

341.427 
40 0 6

*48.188
13.488
18.311

498>.e

811.161*01.917 
« 6811 

8.341
2411.776

017Porrtgn Cowsrties. BUNMill'106 01 
1-5.846

”#• 12Argentine Republic ....................
Austria-Hungary .................
Aanres and Madeira la.................
Belgium............. .........................

Central American States
China..........
Chile ..............
Colombia .
Csfes.......

<i30373Tv 11126,611 IUM313 8883424*4
«8.712

1487
137.300

312 364 
22 261 

61.738 
30 154 

» 14487
348 713 
39 842

404 758 
1113*2 
«77 101

"'MM*
887*33 

10148

mlf.
97460

6-j105 706 
21.411 
44404

7.7*3
3.709 36 824 

1011*4
«911

■L3.318 • m2 151 •• 10 87 
48*878 
301 83*

7.4-M1.23 
108. 71 

37 382

ie m 68.734ma.10 7un1.0.71480 115 3.418«710

2.785
45.0»

780 
516824

1.101I'll 87.140
IH*.CS

............0406

! a .....
S4M lae

f mm14.TBM
18 807 / »

' 34W
2448.237 .

«•/

Dan W Indies 
Dutch E. Indies 
Dutch uiana

•I*V 34045.788
18.090

...............1.405

*1
145»

1U -----------
13 539*.! A 39 442 

281 810
10W.702 j

18.026114 
' SB

21.308
1.854 845Bdypt .............................

France ...........................
French Africa ... . 
French West Indies 
Germany ......................

15*li 2.7,121*11 ...
3.4*1 ..

152.158

I222 IT5,015 6ÜR89# ‘

7.5 iis
.SS'

1.158.148■ ug ....

.as
"OS 925.................175 •v

904714 I/O»- • 1.8*1 e:ss. IB 157IM*
Hawaii 
Bgetl..
Italy ..
Japan..
Korea
Mrs ico ..............
Miquelon and St. Pierre. 
Netherlands ....
Norway...................
Panama ....

Philippi nr Islands 
Porto Rico ............

21 753.681
264.236

... 979 1118n-
156.28!
242.439

874

*•» !...
is iff

611 14* 
36*12 

' 7.441

271114.IW1■ Ï86737575 - 34,416 
88.817 

1443 486 
18 381 
81.167 
l- -93

18*6 
85 814 

«.Ml 901 
302 811
62418

"«mü 7*3.158
2.184

«1.588

1S7;8
8*i • 21.791

«1.8*8

25.Tin 3.416 
418/W 
110 6154: .11

«5138.970 
30 491

" 265.517

1.12836821

............ 21.783
3*01

............ 17 332 .I

-«911

' "5?!S 327.488
9 532

3.2*;941 5.»28.881 
1 Ml 818 
773 079 

37.511 
1.158 

189 273 
2 58»

>*i5
.................T ’ M»«'

76138...................8M*i "

:EW 174 618B*'*' .............84438 2441104.1 '; *. is. 177I u 248 1.188 
88 « 

2.001 *19
1.737

H.M
5C9-6

Portugese Africa
Roumanie .................
Russia ...................
San Domingo ............
Siam ...................-...........
Swede .....................

Switzerland ............

'"ml» ’81 4541
3.173.344

29.134
............  7.408

3.01-'f
794<48- «4M917II" Ml 7.73»* 21 180

3t m150 945
104.» 

14 I5u 
4.787

79.388 387 
156.813 

6.M» 
37.177 
31.7*7

nr■ .VP26*48

ws
ii.»2

17.784 41* «.094.4*8

«71 k’ 34.2 9 
11.143

1.7-348.881 
17*17 

414 071 
1«.*84 

31.115 0 4

«1363 
1,719.801 

I «51* 
149 «00 707 

«164

80 857 
1.383 I'» 

15 8ft' 
1*7 730 947

5-3II. 4 »3-7*5
' " 35,807 327•1-

1,047«.212United States
.................

Uruguay .........
Venezuela ........................ .........1- •
Other foreign countries r-7.......... .........

Totals, foreign countries...............

2.874 £381 385 
48. :«
7.38*

«.H47-a-

i
5.2*2 

12.2» 
. •M.40O 

0.771554

87.358 
14» AVI

1
SmP

«,388.919 *1«*.«4« ______________
44.531.564 41.945.713^ 56 753 M2

995 ft» 505

M866__jyw-
BJNftB «8 970.053123«9* IMS173811 304)

2W £ 65033t7186» ITJ98T2855.843.322• { 4MT7>MT1 9487.945.591VGrand Totals 6100 274 8-4

OF CANADA FOR NOVEMBERPRELIMINARY STATEMENT OF THE TRADE
---------------------------------------------------------f Month of November Twelve Months ending November

1*1519141913ISIS1*141*11
8 254.4I0.9R 

I80.73J.484 

«357442 
11.R8W9 

446211 I* 
*7*15845

311. ICW 386 
1668M7.8» '

le roars ran Coesuamoa 442.834.428 
222.382 
885.1*6.8»

7-«I.*** 
«71413 
114.876 189

46 079 8*
19.137.873 
45 217.598 

4.786
.. «Îmkm

9.440 315

14.807 7-7 
16*4 453Dutiable Goods 17.883.298

:
49531.552.190 

46336 737 
7*«yii 

3.113.882

90 158 138.9**4Total imports (mdse J ............... 1.814 404
Coin and bullion ............

Total imports........
Duty Collected.....................

64 88M88J8.346778-■ 59 972.597 
21.746*4 
48.9*63» 
93.384 *0 

193.543711 
137.782 449 

IJ799R 
558.152.062 
* 588154

54 988 187
16647687 
«1.954.8» 
54 659.341 

150.201 314 
88.988,X* 

388 «0 
«7JM8R 

«6811.131

58 885.3474.534.«7
1878 177 
4.156.502 

13113.

5.364 553 4 
3 225 333 
4,107.090 
7,795 511 

33 417.065 
4.641.922 
_ 18.864 

37.781.3»
I 317 684

3.655.475....... 19.1
The «sheries 
The latest..

• I 42*753.434.970
4.479 902 
It 444.2*
63761

0434V
.Animal produee...............
Agricultural produce . 
Manufactures ... 
Miecei laneous

Total (AnaSlian produce .................

194.154.043 
82.212.503 

113488
419.073 080 
36146 «7 

«43.210.187 
17.041 J

43756!
13.231.022

«M»
92 981.914 

1.904.177

- - 27.221 1•......... ■
«2.8T2 108 
6*8.182

598.741.90f
1MJI6.29I

•- 4 «4.4 27 ere
19.831 -----

94.4*. 
4JMM4

« 242 281 
336121 

«.574.182

54 1179 394 
343.428Total exports <mdas>....\.................

•Cain and bullion..........I................................

Total es ports ...........................................
197-------- = 7*7.4440.257.19259. «42 423■I

I 034.1*4.492 
141.214.561

Aggbboats Tease. 9422*3.006 
186»! I»

1.106413 81$ 
24.256 — 

1.136578

77.794 451
14.571.529

154.725.481
l.8««2.177.

1.1I 161.584-183
-

:i*.«s5 7*111.459383Total trade
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ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REFORTEO

November 13—L. F. Ward, 777 Ossington Avenue, To
ronto. Dwelling ; value, (1,700. Insured $1,100, London 
and Lancashire. Loss, (131.

-The following fires were adjusted by Messrs r N,ovemb? '7-F-. V. Wright, 340 James Street. Hamilton.
Paterson. Waugh and Rankin, Calgarv Furniture Insured (a.ooo, Norwich Union Loss. $34 K

... „ . * J . , M. Wright. Building; value, $14,000. Insured $3,000.
» v* *"*•—November 12—George Aseltine’s dwell- , Northern Assurance. Loss, $53. 

ing. Loss, building, $310. Cause, coal from furnace. In- ' 
surance, Home Insurance Company, of New York-, building.
*4.000.

Al

c
November 19—Mills Bros., Hamilton. Building, 47-29131 

King Street F.ast ; value, $19,000. Insured $10,000. Queen, 
London and Lancashire, and Norwich Union. Loss, $3,130. ,

November 21—Myra H. Gazlev, 6 Torrence Avenue, Tdd- 
morden. Frame dwelling ; value, $1,300. Insured $t,ooo, . 
Commercial Union. Loss, $168.

November 29—John Dempster, 134-6 Atgyle Street, To
ronto. Building. Insured $1,500. London and Lancashire. 
Loss, $9. Cause, fire burning stable.

December 4-i-L. Sow Iren, Sault Stc. Marie. Dwelling ; 
value. $1,100. Insured $900, London and Lancashire. Loss, 
$150. Cause unknown.

December 6—Orr Bros., Queen Street East, Toronto.- 
Fire in engine-room. Loss, $44. Insured in Home, New 
York, $10,000; Royal, $21,000. Cause, overheated pipes.
I. Boland, 1195 Bloor Street. Store. Insured $2,500, Royal 
Insurance Company. Loss, $14. Cause, charcoal bag caught 
from spark. M. Lavell, Hazel Avenue, Toronto. Fratne 
building. Insured $1,200, Royal. Loss, $5 Cause, boys and 
bonfire.

:
November 28—George Turner's stable. Loss, building, 

$800. Cause, probably tramps. Insurance, Queen Insurance 
Company, building, $600.4 «

F1 t N.B.—Fire Chief Rutter reports the loss for 
1915 was the smallest for five years. The insurance losses 
for the year were : On buildings. $3,510 ; on contents, $357; 
total. $3,867. As compared with the year 1914, there is a 
decrease on buildings, $2,647; on contents. $7,042; total< 
$9,689. The total insurance on buildings where losses have 
occurred was $42,500, and on contents, $9.100. The average 
insurance loss for the past thirty-two years was $7,378.

N.S.—Fire Chief Broderick’s annual return 
shows the following losses during 191$ :—

Halifax.

Insurance Insurance Losses without 
at risk. losses. insurance. Total.

. $ 15,000.00 $ 65.00 $ 500.00 $ 565.00
78,500.00 6,998.00

t5.536.00 
3.087.00:

$88 50 
1,860.00 
2,800.00 

22.584.00

January . -,.
February . .
March.......... 138,950.00
April .
May >
June %
July . .4
August .
September 
October .

December 4—Dr. W. McKeown, 11-13 Grenville Street, 
Toronto. Brick factory. Insured $10.000, Royal.' Loss, $38. 
Cause, bunsen burner set fire to work bench.

December 6—M. Curry’s store and dwelling, 658 Bloor 
Street. Insured $2.000, Royal. Loss, $5. Cause, match and 
curtain.

...... 6.99K.00
1,350.00 16,886.00

500.00 ^ 3.58700 
888.50 

2.360.00 
2.810-00

9,00a 00 
10,00a 00 
8.000.00 

133,000.00 
26,250.00 

1,000.00 
8.500.00 

November .. 17,000.00
December .. 33,700,00

300.00 
500.00 

10.00 
47500 23,059.00

25.00 
14500 
100.00 

13,088.50

Ottawa, Out.- The fire loss during 1915 was $200,891, 
as compared with $342,792 in 1.914. Last year the total num
ber of alarms was 493, a decrease of 29 from the preceding 
year.

25.00
145.00
100.00

12,99450
t

South Edmonton, Alta—December 2 Meyrie and Com
pany, fruit and candy store. Loss on building, $500 ; 
tents, $220. Cause, gasoline in "bottle too near stove. Insur
ance, Canadian Fire Insurance Company, contents, $300.

St. Catharines, Out—During the year, the fire depart 
ment responded to 77 alarms of fire, 34 of which were work
ing fires. Fire Chief Early's return shows the total amount 
of property endangered by fire was : buildings, $259,960; 
contents, $143,100; insurance, buildings. $203,075 y insur
ance, contents, $96.900; loss, buildings, $43,440; contents, 
$51,07a

.Victoria, B.C.—Fire Chief Davis’ reports for December " 
and the year show the following losses : Loss, buildings, 
$745 ; loss, contents, $628; total loss, $1,373. Insurance on 
buildings. $48,000; insurance on contents, $5,500; total in
surance, $53,500.

For the year the losses are :—

9400
cbn-

$478,900*00 $66.783.00 $3,729.00 $70.512.00

Fires causing the greatest loss during year :—
March lOr—I.amphier’s carriage factory ..................$ 3,703.00
March 21—Roy Building .............................................

12-—A. P Downey’s building ........................
Aug. 30—Hillside Hall ................ ..............................

There were 244-alarms of fire during the year.

11,370.00 
12,588.50 
22,53400

Dec

- V
Lethbridge Dletrlet, Alta—November 7—H. W. John

ston’s farm dwelling. Loss, building. $200; contents, $200. 
Cause, explosion from soft coal. Insurance, Commercial 
Union, building, $ioa

Lew dew, Ont.—December 14—Messrs. Johnston and Mur
ray’s. Loss, $13.916.

McLaughlin, Alta.—October 12—Thos Kennedy’s farm 
dwelling. Loss, building. $600 ; contents, $550. Cause, de
fective chimney. Insurance, Northern Assurance Company, 
building. $450; contents, $450.

Ontario.- The following fire losses were adjusted by H. 
T. Hughes. Toronto :—

November 1—Alfred Pearson. Welland. Frame building ;
$600. Total loss. Cause: ex

il
Insurance Insurance

Loss on Loss on 
Alarms, buildings, contents, buildings, contents.

$ 479 $ 4.385 $ 29.650 $ i2,7cb'
1,434 437 15.100 6.090

18 20,000
8,500 

240 8,500
3,495 2,027 117.450

onon
Month.
January ... 16
February .,16 
March .
April .
May . .
June . .
July
August . . 
September 
October ... 15
November 5 
December .. 18

2,000
1.590
1,000

117.460

249.. II
,13 252

value, $1.500; insurance, 
plosion of natural gas. Insured with Mercantile.

November 2—Mr. Shanahan’s' dwelling. 7$ Indian Road. 
Toronto. Insurance. $3,000, National Union, Pittsburgh ; 
value. $3,500. Loss, $27. Cause, caught from gas stove.

October 10—Building, south-east corner Bathurst and 
Queen Streets. Toronto. Insured. $16.000, Royal Insurance 
Company. Loss. $1,428.

November 5—D. B Bamhardt, Hawkstone. Farm build
ings ; value, $3,350. Insured. $1.500. Loss, $742-

November 8—Dr. S. I.avine. 229 Augusta Avenue. To
ronto. Dwelling ; value*. $3.000. Insured. $2,500. Liverpool 
and London and Globe. Loss, $30. Cause, children and 
matches. Sons of Fngland, No. 142. Lodge furniture. In
sured $125, Norwich Union. Loss. $50.

November 10—J. McConnell Hastings. Northumberland 
Building. Insured $600, Norwich LTnion. Loss, building, 
$519: furniture, $150.

November 9—Mrs. Telford. 233 Sherbourne Street. To
ronto. Household furniture ; value, $1,800. Insured. London 
and Lancashire. Loss, $10. Cause, matches and window 
blind.

11 290
.V

5f> 9.000
4.050

500 435‘ i.5°o
4,164 6,472 34.000

870 637 49.000 , 11.360
628 48,000 5.500

2,000
1.350

17.760

740 121

745»
. 241 $13.276 $16.403 '-$342,250 $177.45"

19,310 27,641 438,300 185.590
„ r !

There were 2 54-inch fire hose laid, 59,350 feet ; gallons 
of chemicals used, 5,122; 114-inch fire hose laid.- 1,500
feet ; i-inch chemical hose laid, 14,525 feet ; feet of ladder*- 
raised. 2,777 ; tubes of pyrene used, 5 ; hours worked 
by department, 192 58 mins. ; miles travelled by depart 
ment. 1,307; rubbish-burning permits granted. 1.957 ; 

' buildings inspected, 418 ; gasoline tanks inspected, 10. ItN 
prevention notices served, 155; police court convictions,' 5 ; 
daily drills throughout department, 476.

The total loss on buildings and contents was $29.679, 
and the total insurance on buildings and contents, $520,700.

Total 
1914 . ... 276
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Bid

Period from December 30th. 1*1*. to January l*h. 1*4*.

Asked Bid Sales^eHeel reel Meeks
».* zot tm
704 1» ' 1*27AS-pref 197143144140Bell Telephone ... I®A4 A4

A..73 «B. C. Fiehing A Packing .. 
British Columbia Packers l*S105 m s'ii

ttj 471 ! U0M

:«è ,in
1715ir... w98pnrf.■■ 78Cement 18bpref 44I

T*. »• ; • «Cottons.. ...
A3.’05Canadian Foundries and Forgings 

Canadian General Electric ..
Canadian. Locomotive.............

Canadian Pacific Railway?..
Steamship Lines/............................

::: •» 4A7101. ‘Si' j 1275
1794 I 'MM

474n
...........j.. pref. iaI

■ *0415
70"m 418«8

tSÎ, 914i?{i... (Voting 974:::Canadian War Loan P. at ........#... 1045S'toCarriage Factories
pr«f 3 •=

is
Cedars Rap........... •••I 4

« 70Detroit Railway. Si•697IP«f. 1086**s
Bridge r. 31I io

..............prof. 45 sags4*4
74744Textile

Textile "■"iisCl
■* 31*

$HeOiagerGeld Mines..
Illiaeie Traction.............
Lake of Woods Milling

91 8
prof. ion134

1 1994 li»4ie

I
ÜtiSdSûd'Ce...

A0« 17
am ion*30it Light. Heat and Power___

il Cottons..........................................

Montreal Loan and Mortgage
ire ..............................

70
71*01• pcof. 10

1500g*/• 97'...........pref

pref.
9744A4

ISIS IIM3136OgOeie Flour Mills 

Ottawa Light. Heat and Pesrer

17s I» :::: •*
*7

st vK i*pref AS17
Railway. Light. Heat A Power............

4 ana
Pref y0 [ Ü3

3” <i —
1314 56i

Sheseinigan Water end Power
• .................................

-
.............. rights
... .new stock »5*55Skerwio-Williams 86pref »•mart Woods .

Soo .......................
Spanish River

Oteei Co. of Canada

Toronto Railway ..

?”
1536f Bio36pref -« 5* 8fl 500

pref m.ill111:
ifT rt

; *.. peel. , %

::w. {”
............. is

Mm

"i90

West India ... 
West Kootenay HO

190
15Mhm>..........

Twin CRp...
of British North America 14514A

s

211

m^îni

SÎBank of Ottawa . ...
of Toronto___
d’Hoc hr lags 

Bank of Nora Scotia

u
1 *9149

' 7Ml...... i 5 3l-o
a a a e - «I >•!Bank •........... It* 119 isQuebec Bank . KU

IMBank ...........
................

, < 90

................18
n Consolidated Rubber................................I *

Ames- Holden .... 
Bell Telephone___

Cement
MO

9*4 • I Mno
78 700»

9*1
\ inno91

«Cedars Rap
Coal ■ 91500-94-•j- 5

V.A g
B g=4 I

Dominion Cotton
85Iron and Meal........... 97Dominion Textile...........

Dominion Textile......
Dominion Textile.........
Dominion Texote ..... 
Keewatin 
Ogilvie.
Ogilvie

r tv«
97
97

1000

mo moun
B 160X

/

Montreal and Toronto Stock Transactions
Min.price

4

ltd......c 1®Ogilvie......... 75

Light end Power..
19445

Quebec Railway
SWwmWlnieme ............
Steel Co. of Canada ..............
Western Canada Power...........

9997
«
70
97

BidAskedMin.price»
K.W

American Cyaamid JIII
' t

•piid- »

*• 147
Bell Tiliyk ioe.
British Columbia Fisk.... 
British Columbia Packers

«I iit
ai *•
90

m75-,Canada C. A F. 90............ pref.

pref

. .. •>.. M I109
■

■£‘ ‘Si......... ■
Landed A National li ÉÉ

86nilft 2

......................

sir

17*4Pacific Railway 188183
119da PiCa 110

•»
Salt......... 15415* «9.............. .prof

Voting Trust iri*74»
Mpref.

Central Canada Loan A Savings
..it.

« «8
City Daley............. 100nai 7Î78

AI0
inOas »A4Crown Reserve Mines "id 5S82Crow's Nest Pass.. ...

Detroit........... ...................... 6! ri•i 31 *
lOnprof 72 '«490 «

IIM 1«
" 7 A486F. N Burt...................

Hamilton President 
Hoi linger Oold Mines
Huron A Brie.............
Illinois ..........................
LamtadV AU .'...

*•
prof. 91189

M134
A

*17-■06
".'.pref 91

7* «5La M# 116
m 78

Sitpref. ..V.fcMîilST:
Maple Leaf Milling I

M *8
9A89...pref *5425

82com.
*2pref. 771)

•71*51Nova Scotia Steel. 
Oxilvie Flour Mills

Ontario Loan ........
Pacific Burt ...........

Petroleum....1....

107
111prof.
1 -M

83«9prof. 13
48i*e P; 82

969A
98pref. »*v

Russell Motor <46ÎAprof. a•IS
89prof. 101Shredded .Wheat |. 92

«3493prof.• *r ■
Spanish River ...l,.

-» 3
130136

c
frights) 353.A1Steel Company of Canada

St. L AC. Nav. J.... ... 
Tooke ................. •J....I...
Toronto General Treat....
Toronto Paper ...............

Railway....................
Troths way Silver Mines. 
Tucketts-----

Twin City 
Bank of Com
Bank of Ottawa......... ..
Bank of Hamilton .... 
Bank of Montreal .... ... 
Bank of Neva Scotia . 
Bank of Toronto.............

9*4pro* 9489
111100

18
*08196 ■«35

111 "W

» 2* ...:
80»• prof. M"93

JIO
*07307
2015>l

234
Ml281
211211
277217
210210Imperial Bank . 

Merchants Bank j... 
Mol sons Bank ).*?, 
Royal Bank

180180
2>H

2Ü43*14
21A*15
140110Union Bank

98
«0
88

«Prov. of Ontario 
Steel Ci ■* "m 91

•t

Montreal Heures supplied to Tht Monetary Temee by Meeere. Bu
Co . St. Sacrament St.. Montreal. Toronto «notations and interest.
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WINNIPEG! HEAD OFFICE
ltt# Desk Calendar tree on request.

' r

The Agents of The Great- 
West Life Assurance Co.
arc to be congratulated on having for 
the ninth successive year written 
more business in Canada than the 
agency force of any other-company.

The Great-West Life Assurance Co.

The Mutual’s Red Letter Year
$100,000,000

The Mutual Lite of Cat rank, among the lew nias-figur*
Alter forty .!» yean of quVt’teit steady progrès. The Mutual has 

Its boohs one hundred millions of strictly high els es 
TWs result is noteworthy because the roes Quay has never for a 

ment failed to make Increase in business secondary to Quality of service.
P .. . . required to reach the first twenty millions :

only tight years for the second twenty, flea for the third and three each 
for the fourth and fifth, making one hundred millions.

It needs no prophet to forecast the future of

Twenty-sis years were

The MUTUAL LIFE ASSURANCE CO.
OP CANADAWaterloo Ontario

"Known ns Canada'* Only Mutual."

The Imperial 
Guarantee and Accident

Insurance Company 
of Canada

Head Office : 46 Kim Sr. W., TORONTO, Ok.

Guardian Assurance Company 
Limited • Established 1181.

Assets exceed Thirty-Five Million Dollars
Head Office for Canada. Guardian Bldg., 

MontrealIMPERIAL PROTECTION 
Guarantee Insurance, Accident Insurance, 

Insurance, Automobile I
A STRONG CANADIAN COMPANY 

up Capital 
Authorised Capital 
Subscribed Capital - 
Government Deposits

Sickness 
Plate Glass Insurance. M. ». HARM. AssistantH. M. LAMBERTi ranee,

ARMSTRONG t OeWITT. General Agents.
* 6 Wellington Street East

- $200,000.00. 
. $1.000,000.00. 

$1,000,000.1». 
$111,000.

Paid
Toronto

->

t

t

V
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LONDON
GUARANTEE AND 
ACCIDENT COY.

Limited
Head Office 1er Ci 

TORONTO
I

IMS
Psrsonal Accident 
Fidelity Quarante* 
Internal Revenue

Court Bonds
Caatiact

AND FIRE INSURANCE
%

t
i

Hudson Bay Insurance Co.
VANCOUVER. B,C.

VM. MAC KAY, Présidée L 

F. W. WALKER, Vice-Preaideal tad Manager.

Hwatd Office

FIRE INSURANCE ONLY
t

Branch Offices at

MONTREAL, TORONTO, WINNIPEG, CALGARY.
•I-

AORRTS WANTED AT UNBBPRB8ENTED 
TOWNS AND VILLAGES IN CANADA

Business Permanency
Oae of the «restest contributors to the permanency of a business is 

partnership insure nee-
A North American Life partnership policy will asiaWish a high 

degree of credit, and safeguard your business in any eventuality, he it 
financial stringency or death.

The aui___
explained by an;

advantages which this form of policy offers will be 
pressetative, or upon direct communication with

North American Life
Assurance Company
“SOLID AS THE CONTINENT."

Mead Office: TORONTO. CANADA

K

Great North Insurance Co.
Head Office CALGARY, Alta.■

OFFICERS
W. i. WALKER. Bag. 

let View President _ Hoe P. B- LESSARD M-L-A. 
ted Vice-President. C P. P. CONYBBARB. DCL. K C

A. H. MBLLOR. Bag.
DIRECTORS

Hon. Ales. Rutherford, s.*., uun.. S-C.U.
South Edmonton

Hen. P. B. Lessard. n.us- ... Bd mon ton 
P. A. Walker. «.La- ... Port Saskatchewan
Edward J Prsam. Bag
C. P. P. Conyheara. o.c.u, b.c.
W. J. Walker. Bag. ...
Oeo. H. Ross. lus..e-c

- Calgary 
Calgary

,\V

V

-
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OF CANADAASSURAI) CB 
COMPANYSUN LIFE

IASSETS
INCOME OP ALL 

CANADIAN 
COMPANIES
MONTREAL

T. B. MACAULAY. Preside») a»d Managing Director

»

business in ponceBIOOBST
NEW BUSINESS 
SURPLUS

i

PRAMS!Of PARIPire
SV% paid upOsMMr

J. H. Iwun. Chief Agent ____

amamsm
on

1

BARON ITIM. BUSIN
Clearings. The Steel Trade. Railway Receipt, and Canada's 
wt insurance company. _____

THE DOMINION LIFE

Take a palier ia the Domiaioa and ekare ia its prosperity
Head Office : Waterloo, Osiaria

* \

1-

The West is ProsperousAGENTS WANTED
eur efforts, and promote yea accordingly. Liberal 
tracts, flrst-closs territory Write

We
Never before have crops in the West been so

There is now a great harvest of in- t 
surance applications to be reaped from the pros
perous farmers Capable and energetic agents 
can make big incomes representing a live Wes 
era Company. Get started now by writing for 
particulars to

THE CONTINENTAL LIFE INSURANCE CO., bountiful
TORONTO

CHARLES H. PULLER. SecretaryGEO B. WOODS. President.

A

THE WESTERN LIFE 
ASSURANCE COMPANYThe British Columbia Life Assurance Co.

YAECWBYBM, BX. 
Subscribed Capital. SI. 

-L. W. Shatford.M.P.P.
•T B Ladner. L- A Lewis

Capital. $1, WINNIPEG
Managing Director

Mead Office
Vi ADAM REID

toLiberal eeetracte

1.

A.D. IMSIsPtrst British I

Phoenix Assurance Company, Limited
LIFEFIRE

17»
.... STotal laseurcas

iitpaU .......... ........................................... .
with Federal Government and Invent me 
eurity el Canadian palicy bolder, only

Agents wanted in both brand ea. Apply to 
R. MacD. Paterson,
J. B. Patbeoor,

100 St. Francois Xavier Street. Montreal, Que.

....

Pire
*.id

} Managers

to the list December will rank

PROFIT RESULTS COUNT
ASK FOR SAMPLES

London Life Insurance Co.
CanadaLONDON

«POLICIES " GOOD AS GOLD "

«

The Standard Life Assurance Co., of Edinburgh
: MONTREAL. OweHead Office 1er Cl

S li
7.

Trent- Claims pa id. .17... Û... Ik
Chief Aeeat. Oat.

1.
P. W. DORANM. McOOUN. Mgr

British Northwestern Fire Agents Wanted
Insurance Company

WINNIPEG, Can.

APPLY FOR PARTICULARS.

J Y Meed Office
Gresham Life Assurance Society

Capital Paid-up $832,400Subscribed Capital $804,400
Security for Policyholders $866,000

LIMITED

Hbad Office pop Canada

Gresham Building:
ESTD. I$43.

Montreal
ASSETS $81,000,000

B. B. HALL. Viea-President

r. K. POSTER, Managing Director

I I

If

I

I

■
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ALFRED WRIGHT,

Manager1 ►
f

A. E. BLOGG, 
Branch Sgcretsry

•tree* B.
men*

Norwich Union.
7ÏREyNSURANCE
^oqiety^Tmited

•w

JVorwick., £ngland
Jlpreerl tVWW

1reel im
PIRP. INSURANCK

ACCIDENT ten SICKNfcSS 
PLATE GLASS

RMPLOYP.RS' LIABILITY
Automobile insurance

Head Omet re* Cuuu
■Mt Wellington St.

Nopwteh Union Building 
TORONTO

t\

Ask the Subscription Department 
about our Special Book Offer

Incorporated 1876

EtE
THE

MERCANTILE FI
INSURANCE COMPANY

All Policies Guaranteed by the Low doe and Laacasniaa Pin laaeaaaoa 
CoaPAMv nr LivarroOL.

r i

January 14, 191ft. the mo Jetait times

U

DIRECTORS

T. J.

Waa

Tayler. LL.D.U)(

4.

Lewis Lain*. 
Aaal étant

%

,*

*î

TME CANADA NATIONAL FIRE
INSURANCE COaPANT

BEAD OFFICE: WUtBIPEG, MAR.

SURPLUS TO POLICYHOLDERS - $1,576,398

A Caasdlan Company Invest lag Its Feeds In Canada

General Pire Insurance Business Transacte4

APPLICATIONS FOR AGENCIES INVITED
Toronto. Ont.. Branch: » King St. Went. C. B Connote, Mgr

ROYAL EXCHANGE ASSURANCE
POUNDED A.D- IT*

Mean Omet roe Canada
nuiROYAL EXCHANGE BUILDING.

MONTREAL

On. R. P. Laciia mttn 
1. S. Mown. Bee.. K.C. 
H. V. MengDiiH. Chairman 
4. S. Ji

Montreal
Winnipeg
Montreal

iur. Manager Casualty Dept. 
Aemtie Babbv. General Manager

I
gentlemen in unrepresented district, re Are Head Office :

Royal Hxchinae London

CONFEDERATION LIFE
ASSOCIATION

LIBERAL POLICY CONTRACTS
OB ALL APPROVED PLANS.
Omegas and Directors :

Présidant: 4. K. MACDONALD. ESQ.
,ivice-president and chairman op the board 

W. D. MATTHEWS. ESQ

SIR BDMUND OS LEE. M.P
M Than- 4. dark. Baa.

Lt -Col. 4. P. Michie 
Peleg Howland. Beg.
Lt -Col. Pruderie Nicholls

Cawthra Muloeh Bag.
Hand of Dorchester St. Want and Union Aee . MoaraaatLt -Col A B. Ooodarbam

DIRBCTORSt
President and Managing Director.Supt. of Agencies

4. TOWER BOYD

ARTHUR 4UKBS JOHNSON. MD.. M.R.C.R (I
HEAD OFFICE -

Managing Director end Actuary 1 
W. C. MACDONALD. P.A.B.

Oen.
Lewie Laine, Vice-President and Secretary.

M. Cheealier Bag.. A. O. Dent. Beg-.
_ T. 4. Drummond. Bee . John Brno. Bag.. Sir Alexandre Lacoste. 

We. Matson Mecpbnreon. Beg.. J. C r..™,..—.
Sir Predeeich WilH«m«T»ytor. LL.D

J r Beg..TORONTO

-

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
limited

I I
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Dominion of Canada 
War Loan

i 7»

5°/0 Bonds Maturing December, 1925

t

-

We are now in a position to offer fully paid 
Bonds, in Denominations of $1W or $l,tM

*

Price:—On Application

J

Dominion Securities Corporation
LIMITED. MONTREAL BRANCH 

C.n.d. Life BeiUiaa 
AW.

E IL Wee* . - -
C. A. Honew • V« mi

t
HEAD OFFICE:

u KING STREET EAST
. TORONTO

J. A. Pieter • •
J W.
T.H.
A F. WW . AWt. Tr.teir.,

LONDON. ENG.. BRANCH 
Ne. 2 Aetna Friers 
A. L Fellerte* M»i*t»er

. . Ti i

!

1

BUSINESS BOUNDED 17SS

American Bank Note Company
PABLUaUT OF CANADA I(UCOirOlATlD FT ACT OF

ENGRAVERS AND PRINTERS
.

k 1

.!•

POSTAGE AND 
REVENUE STAMPS. 

DEBENTURES
BANK NOTER. 

BONDS. DRAFTS.
LETTERS OP 

CREDIT. CHECKS. 

ETC.BOB 

BANKS AND 
CORPORATIONS

CERTIFICATES.
ETC. BOR 

governments

AND »_____
CORPORATIONS

»
*

WORK ACCEPT AILS 
0* ALL

STOCK KXCHAFGKS

SPECIAL SAFEGUARDS 
AGAINST

comrmFramo
*

Fine PROOF SUILDINOI

Ht*ri OFFICE AND WORKS: OTTAWA 80S 288 WELLINGTON STREET

BRANCHES:

TORONTO WINNIPEGMONTREAL
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