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Fifteen Cents.

AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 1795

E.N GRAVERS AND PRINTERS
BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings

HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET

BRANCHES :

Sound Low
Priced

Life and
Old Age

Insurance

The Annuity (fbompany of -Canada offers to the public Annuity

Lol
\ ‘S—\ WILL INSURE
COMFORT,

and Life Insurance upon new and approved plans, which secure |°

great economy and assure increased returns for premidms paid.

We_can help you enjoy your old age.
Let us show you our proposition.

We have a number of good openings for capable Agents

lhmughout the Dominion.

The Annunty Company of Ganada

HEAD OFFICE, . - WINNIPEG, MAP

HALIFAX 177 HOLLIS SEREET

Clpﬂd One Ml Dollars— Full G t Deposit.
MONTREAL 171 ST. JAMES STREET T T -
TORONTO 2 TORONTO b\TRl*:E‘T ROBERT MUIR, G. J. LOVELL,
WINNIPEG 354 MAIN STREET B e O s - RO

[ o,
GeorGe G. BurnNerT, JOHN Y. OrRMSBY, CHas. R. Crarr, - 3
President. Vice President. and Vice President.
C. E, CorsoLp, Manayger.

AUTHORIZAD CAPITAL, -

$1.000,000

Full Government Deposit.

OTTAWA FIRE

INSURANCE COMPANY

@ BRANCH-OFFICE
MONTREAL
p tieneral Agencies
Corner of Q\l..l‘l and e et e—

Metcalf Streets, \. Vancouver. Calgary
St. John, N.B. Halifax.
OTTAWA Regina, St. Johns, Nfld.
Winnipeg.

HEAD OFFICE

Government Reserve Fully Covered.

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED

SOVERECH BANK OF CAVADA

Torento, Ont. Montreal, Que.
New York Agency, 25 Pine Street.

- &
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Y s BE Established 1817
noorporated by Act of Plrlllll‘lﬂ |

| BANK OF | |E=vmSugss

yondivided Profits, 422.689

MONTREAL |*seosiomee

Br. Hox. LoRD STRATHOOM A

= — %+ ANp MouUwT ROVYAL, G.O.¥.
Str Gro. A. DRUMMOND, K.C.M.G., President. | Hon. President.
W S E. 8. CLoustos, Esqs Vice-President.
A. T. Paterson, Eaq. E B s Sir William O. Macdonald.
R. B. Angus, Exq. James Ross, Rag. Eaq Hon. Robt. Mackay.

A '..Aﬁlibll. Ohsef le

EREDITH, Assistant treal.

C. SweENY of Branches B.C. 'lih n-r p(.o{Bnncb-lmu-o Prov.
. & lll wTER, Inspector N 4.! and Br. Col. Branches. ,

P. WinsrLow, lnq’r(".r()n

D. R. CLARKE, lnn-«wf Maritime Provifices Newfound land Branches.

SRANCHES IN' OANADA.

Ontario Perth Montreal o North-West
Peterboro ve.
Alliston “  Ont Bk Br. . 29 P!.a Charles Territories
Almonte Picton 8y Bt Altons, Man.
Aurors Port Arthur { | BtedAnnpe de , Man.
Port Hope r 99 Bel Calgary, Alberta

Bowmanville Sarnia ie 8t. Heuri Edmonton, Alta.
Brantford Atratford (Y Wemt End Br. 1.5i.; Head, Sask.
Brockrille Bt Mary's " Westmount Lethbridge,
Obatham Bud bury Quebec Oakville, Man.
Oollingwood 8t. Roch's wi o UpperTown poriege‘La Prairie

“  Ontario Bk. Toronto. Man.

Branch iy St

Cornwall “ Wel
Eglin o een B
’y-vmy.u. Ont. Bk, Br.
Fort William Richmond St.
Goderich Ont. Bk. Br.
a Carlton 8Bt.
Mw Ont. Bk. Br.

“  Bherman Ave ;"mm

'I‘HE MONETARY TIMES

’
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THE MOLSONS
BANK

CAPITAL PAID.
$3,305,8

RESERVE FU

HEAD OFFICE -

BOARD OF DIIICTOR.

H. Ewine, Vice:
1a.

Acr-lml,,
. -'- MoLsox .I’ % l e
Wn 0. l.t " Jamms lx.um. General
E“m TRNPORD, M Inspector and 71. of Branches.
w_Ha DlAPll. Inspector. W. W, L. Ourrmax and J. H, CA.P‘II.I.. Am
Aiberts— BRANCHES :
Calgary Hamilton— Simcoe
Edmonton {'ame- Street Smith's Falls K
British Colum’s arket Branch St. Marys Lachme U& i
Reveistoke X — Moatreal—
ancou thpu West En
\/ ver Iroquois TEall End Branch gt %
Winnipeg Kingsville oronto —
Lons:)n Bay Street {
Alvinston Lucknow Queen St. W. * luh
g Meaford Toroato Junct,— Harbor'
Aytmer Merlin Treaton lam ¥
Brockville Morrisburg ales 4
Chesterville Williamsburg Waterloo & *f;»
Clinton Norwich Woodstock &
Drumbo \ Oftawa Quebec Sorel e
Dutton Owen Sou Arthabaska Ste. Flavie
Exeter Port Arthur Chicoutimi Ste.
Frasktord Drummondville
Fraserville

ASENTS IN 0;#7 BRITAIN AND UOLON
The Union Bank of Australia, Limited. Sout
m?: AGENTS—

Cuba— Banco N
AGENTS lh UMTED STAT

. d'Aavers. China and Japaso—Hong

18— London .ndlbzod—m
Limited. Australia New
h Africa—The Standard Bank ‘

—Deutache Bank.
and Shanghai

ES. —Agents and Cor!m

g

“t:*.?r..::“.:'m dmﬁﬁ

King (‘ny weed
lh, Wallaceburg
Ontario Bk. Wamaw
Braneh Waterford
Lindsay
Oot. KA. Br. Buckingham
London Cooksh
Millbrook Daaville
Moust Forest
Newmarket Grand Mere
Ottaws Lake Megantic
“ Bank St Lev
*  Ontario Bk. Montreal
Branch " Hochelags
Paris “ Ont, Bk. Br.,

In l:'*mnlpunb-&. John's,—Bank of Mgntreal. Birchy Cove(Bay of Islaods)—Baok
IN GREaT BRI n-—lm— %ﬂﬁﬂhnﬂu«ﬂcm E.QO.
- A an

I TR Un;ln Dn;:o—lln York—R. ' ' A. lq T.” Molipeux,
Agenta, 3! . Pine Chicago— Bank lu@hl. M. Uresta, Manager
Spokane, Wash. — Bank of Montreal %

M EXIpo—Mexion, D. F.-T. 8. 0, W &

Bankens 1v OIIAT BrrraiN—London—’ g Rm.'l\o Union Bank of
Loodon snd Smith's Bank, Ltd. The W Ltd ‘l'hlr
tional Provincial Bank i

The British Lineo

“‘#-‘v:“g._";_{“-?-“‘; g

Banxens 1¥ THE UNTTED STATES—New
New National Bank in New ¥ .

‘::::_MJ llmco.,u%—m
BANK
:RCE

T]‘I E CANADIA \N
Rest, $5,000,000.

Paid-up Capital, ‘10,000,“0. b
HEAD OFFICE; TORONTO.
BOARD OF Dmﬁdjroks

B. E. Walker, Esq., President Kingman, Esq.
Robt. Kilgour, Esq., Vice-P res.; on. Lyman M. Jones
Hon. Geo. A. Cox, Hrederic Nicholls, Esq
Matthew ‘Leggat, Esq. H. D. Warren, Esq.
!ames Crathern Esq Hon W. C. Edwards.

ohn Hoskin, K.C., LL.D, Z A Lash, Esq,K.C
. W. Flavelle, Esq, R R. Wood, [:sq
ALEX. LAIRD, ; A. H. IRELAND,
GENERAL MANAGER SUPERINTENDENT OF BRANCHES.
Branches in every Provinc¢e in Canada and in the
United States and England.
London (England) Office 2 Lombard Street, E. C.
y S. CAMERON ALEXANDER; Manager
7 New York Agency : - — |6 Exchange Place. ]
Wu. Gray and H. B, WaLRER, Agenits,
Montreal Office .—F. H. Mafuewson, Manager

! Established in 1836

‘ This Bank transacts every description of Banking B
including the issue of zouen ?)f Lredit and %n“#.:‘:i
Poroi%nl ountries, and will negotiate or receive for eollee-

s

tion bills on any place where there 1§ a bank or banker.
Pv;uld 818,  lacorp'd 1Bas
/THE QUEBEC R o |

Capital Paidup ...... 3 300,000

' i BANK | ‘R,.;““..; - i

b R, By, P

G Lemoine W. A Marsh Vesey Hoswell W. 8. Paterson
“u beo . Peter Bt. ‘Branches Tnn‘ MoDOUGALL, General Manag«r
- b T Thetford Mines, Que. St. George, Beauce, Que ‘
Black Lake, Qué. (Hut»-u- ¥) Vulannllh. Que
L lmun Ym Toronto, Ont. enry, Que. ‘
Montreal Bt James 8t Three Rivers, Qué. sn.-m Fals, P.Q. t
o | 8t. Ostherine & Pembroke, Ont, - St. Romuald, Que.
Ottaws Onj Thorold, Out Sturgeon Falls, Ont
Cache Bay. Ont Ville Marie, Que

Inverness, P Q.
Asgxte—London, England, Bank

of Scotiapd. New York, US.A., Agen o
British North America, Hanover N v i Baes o

National Bank, New York State National Bank Albany. |

N Y. Boston, ¥stional Bank of the Republic. : Paris, Credit Lyoouais

C.z'i_m o
The Bank of British North Ameﬁ

PAID UP CAPITAL

Incorporated by Royal Charter m 188

‘RESERVE FUND : :
Head Office— 5 'ar“oohurch Street, London, £0

A. G. WALLIS, Secretary

W. S. GOLDBY, Manager.

Court of Directors ;

H. Brodie, Esq. Richard H. Glyn, Esq Frederic Lubbock,
ohn James Cater, Esq. E. A. Hoare, Esq, C. W, Tomkinson,
. H. Mayne Campbell, Esq. H, |. B, Kendall, Esq. Geo: D, Whatman,

HEAD OFFICE IN CAVADA St James SNtreet, lonm
H, STIKEMAN, General Manager,

AMES ELM

MSLY, bupedmrndem of Branches,

H. B.MACKENZIE, Superintendent of Central Branches, Winll.h
JAMES ANDERSON, Inspector, O. R, ROWLEY, Inspector of Rranch

A. G FRY, Assistant Inspector.

W. G, H. BELT, Assistant Inspector.

Alexander, Man Duncans, B. C. Ont. Sask
Ashoroft, B.0. Estevan, Sask. “Market Square  St. Jobn, N.B.
Iutldonlkﬂ.;ll Pevelon Nla()nl. “ Hamilton Road _ * Unica Bt
Belmont, B. PQ Omnt.
Bobcaygeon, Ont. d. B.O. t - aod
Brandon, Man. Halifax, N.8. Mouotreal, P. Q
Brantford, Ont. Hamilton, Ont. " 8t St Bloor St.
Caingville, Ont s S Vi , B.O. l‘ﬁ
Onlgary, Alta. * Victotia Ave. N'th Battleford Sask. Toronto Jet.,
Ont.  Hedley, B.C. Ounk River, Man. B.O. .
B N Y e
b t
tn ukos Dis. rPQ a0, Weston,
{ B.C. o

Yorkton,
Orafty on SouthAfrica and West Indies may be obtained at the Bank's Brasshe

AGENCIES IN THE UNITED ST
New York—52 Wall Street—H. M. J. Ic!hbulud' T. Oliver,
San Francisco—120 Sansome Street—J. O Welsh and A. 8. [

: Zealand Ulhh.ln‘:lA

ow -

Seak of India, Limited. Weat Indios-Dolomiel Haak
~Oredit Lyonnhis. Agents ju Canada for

'ATES, Ete.

Lyonnais.

Colonial Renk, London & West Indies.

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Capital Paid up. $3,000,000.

Reserve Fund, $5.250,000

HEAD OFFICE, - HALIFAX, N. S.
DIRECTORS :
Joun \ Pavzant, President. Cuas. AICNIIALD Vice-Presidest.
Borpex, G. S, Camremre, J. W. Avusox,

Hecror Mclxwes,

H C. \Ianoo

GEN!RAL MANAGER'S OPPlC&_ TORONTO, ONT.

H. C. McLzoo,
D. Warers, Assistant General Mmger

BRAN
Nova Scotia-Amherst, Annapolis,

CHES ;
Anlngnnuh Bridgetown, Cnlnm‘ca

General Manager.

Geo. Sutmm I nspecter-

oulh l)'f.? Glace Bay, Halifax, Kentville, Liverpool, New Glasgow,
or

d, Parrsboro, Pictou,
ﬂ)dnry Mines, Truro, Westville, Win
8ritish Columbia Vancouver
I«'M Campbellton, Chatha
Newcastle, Port Elgin, Sackville, St.

Mary's, St. Steohen, Sussex, Woodstock.

Prince Edward Island Charlotte-

town and Summersidé
Ontario —Arnprior, Berlia, Hamilton,

Ottawa, Peterborough, London,
Toronto, King St. and Dundas St
Quebec Montrea! and Paspebiac

New Richmond, Quebex

Manitoba  Winoipeg

River Hebert, Springhill, Stellsfies

dsor, Yarmouth,

m, Fredericton, Loggicville, lﬂ.
Andrews, St. George, St. Johs, E

Alberta—Calgary, Edmonton, .
Saskatchewan— Saskatoon.
N.'fs Woh —Hagbor Grace
t. n's. -
West — Kingston l¢1
Bay. Port Antn:\io. Jamaica ; B

ra , Cuba.
Unfted States— Bostos, Chicagos®

New York.

July 20,

1907.

-

Incorpurated 1886

wﬂﬁg Toronto,Can. | THE

..$4,000,000

Reserve Fund, 4,500,000 OI
DIRECTORS

wiLLiax H Buarry, President.

w. G. Goobnn-vA‘;..Mm
D."Coulson Hon.C. 8.
John Macdonald A E. Go
Josxp

R

Robert Reford
William Stone
puwcan OouLsok, Geéneral Manager

BRANCHES
Millbrook
Newmarket
Oakville
Oil Springs

Omemee
- Parry Harbour
P Sound

Imperial Bank
CAPITAL PAID-UP, .
REST,

2 DIRECTOR
DR WILKIR......00000600000000000
PON. ROBERT JAFFRAY,..
RAMSAY, ELIAS ROGERS

WM.
CHARLES COOKSHUTT. PELEG HOWLJ
CAWTHRA MULOCK, HON.
WM. HAMILTON MERRITT, M

HEAD OFFICE, - -

Branches in Province
BOLTON, CALEDON EAST, BRANTFORI
FONTHILL: GALT, HAMILTON, ron

ST. CATHARINES ST. THO}
ELLAN

D, WOOD!
m ‘in Province
MONTREAL, QU

Branches In Province
BRANDON, PORTAGE LA PR/

Branches In Province of
BALGONIE, lROADVlB“’ NORTH BAT
EGINA, ROSTH

,,mho. In Provinoce
ATHABASKA 'LANDING, BANFF, CALG.
i CONA, WETASKIWIN, |

Branches in :Province of |

ARROWHEAD, CRAVBROOK GOLDEN
VANCOUVER, VIC
DEPARTMENT AT
highést current rate

d quarterly.

SAVIN
Deposits received
and P d

UNION BANK-
OF CANADA

BOARD OF DlRRI
HON. JOHN SHARPLES, -
WILLIAM PRICE, Esq., Qucbec

M. B. Davis, Bsq. R.T.Riley,Esq E.J. H
Wm. Shaw, Esq. E. L. Drewry, Esq. John
G. H. BALFOUR, <

J. G. BILLETT, Inspector. | E. E. O

f. B. SHAW . - Superintendent We
'V' 8. llgﬂ)‘. ":
H. Veasey Vibert,
J.8. B Assistant I
Advisory Qommittee, Torc
Guo. H. Hexs, Esq. | T

UEBEC. —Dalhousie Station, ilo-u-d.wh-

oo SRR e e
Leamington, Manotick, etbop

l':." Norwood, ¢
Buthve- 8&

ortland, Roseneath
Sydenbam, Thoraton, Torouto, W

lun‘mu Altons, Baldur, Birtle, Boiss
" Oypress River, Deloraine, G

Insd Oity, Roblin, Russell, “'-ﬂm
w Wi Wlnnlrﬂ orth End

"""ln'u (Logan

BAsk u« unul —Amol& Cartyle, Oraik, Qll
Oxbow, I‘ Aw.]j.
hhllr: ,e'r .m, 'qb-n. Wo

ll--llu'r‘:.—Atnlrh. 4

Y, Did .url Edmonton,
Medicine Hat. Okotoks, F lll*
Uhmun UoLUMB1A.— Vancouver

AGENTs and cus respondents st all importan
United States
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CAPITAL PAID.UPS

RESERVE FUND=

$3,305,840

MO'NTREAL.
TORS &
8 H l'ma. Vice- 4
Molsoa, 1400l ¥.C.
-nd 3 H. Cnnrnu.. mm
h s Falls Know
larys Lachine Lacks
ThomuE - ontreal—
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London and Parr's
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-Agents and Correspondents ‘
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Otmt London, £0
S. (,Ol[)BY Manager.
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Esq. Geo D Whatman,

mes SNtreet, loﬂlm
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“entral Branches, Winni
.EY, Inspector of "unc’L
BELT, Assistant Inspector.

ANADA
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eserve Fund, $5.250,000.
J.IFAX. N. S.

. Aluulu_n Vice-Presidest.
J. . ALLisoN,

. L Mc L:on

By TORONTO, ONT.

I Manager.
Gro. Sanpersos, lnspecter
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Incorpurated 1886

Head Offige, Toronte,Can,

Reserve Fund, 4,500,000
DIRECTORS
wiLLiax H. BuarTy, President.

THE BANK
OF TQRONTO

THE STANDARD
BANK OF CANADA

W. G. GooDERHAMN,
Vice-President

Robert Reford D."Coulson Hon. C. 8. Hyman, M.P, Robert Meighen
William Stone Jobhn Macdonald A. E. Gooderham Nicholas Bawlf
puwcax CouLsok, General Manager Josxra HENDERSON, Asst. Gep'l Manager
Ontario BRANCHES Quebec
foronto, Oollingwood Millbrook Shelburne Montreal
(7 offices) Copper Clff Newmarket Stayner (3 0‘0"-'
Allandale
— Oreemore Oakville Sudbury Point St. Chsrles
Barie Kann"vMsh o Oil Springs Tbombuﬁ"
w G Qmemes Vi Harvor 57 Tamben
arry Harbour Manitoba
“rantford Parry Sound Waterloo
B :z::e"t' A Welland Cartwricht
gu(onl Psuol‘s!. Sask. Pilot Mound
,"""" London East Port Hope L burg Portage la Prairie
L umam North Preston Quill Lake Rossbura
(oiborne H St. Catharines olseley Swan River
e erritton Barnis Yorkton Winnipeg -

Bankers :—London, England—The London City and Midland Bank, Limited.
New York—National Bank of Commerce. Ohicago—First National Bank.
Csllections made on the best terms and remitted for on day of payment

Imperial Bank of Canada.

CAPITAL PAID-UP, .$4,800,000.00
BEEBE | - oo honansnth $4,800,000.00

DIRECTORS:
D. R WILKIR......0c006000000000000

HON. xoamT JAFFRAY,.

WM. RAMSAY, ELIAS ROGERS !
CHARLES COOKSHUTT. PELEG HOWLAND, W WHYTB&Wmmp‘).
CAWTHRA MULOCK. HON. RICHAR TURNE (Quebec)
WM. HAMILTON MERRITT, M.D., St. Catharines

HEAD OFFICE, - - TollouTo.

Branches In Province of Ontarlo.
BOLTON, CALEDON EAST, BRANTFORD, COBALT, ESSEX, FERGUS,
FL)\THILL~L-ALT HAMILTON, FORT WILLIAM, INGERSOLL,
NORA, LISTOWEL, LONDON, NEW LISKEARD,
NIAGARA FALLS, NORTH BAY, OTTAWA, PORT
COLBORNE, RIDGEWAY, SAULT STE. MARIE,
ST. CATHARINES ST. THOMAS, TORONTO;
LAND, WOODSTOCK.
Innoho- la Province of Quebeo:
MONTREAL, QUEBEC.
Branches In Province of Manitoba.

BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches In Province of Saskatchewan.
BALGONIE, nnm\mxs“ NORTH BATTLEFORD PRINCE ALBERT,
REGINA, ROSTHER

’mho- In Province 00 Alberta.
ATHABASKA 'LANDING, BANFF, CALGARY, EDMONTON,
CONA, WETASKIWIN, RED DEER.
Branches In /Province of British Oolumbll.

ARROWHEAD, CRANBROOK GOLDEN, NELSON, REVELSTOKE,
ANCOUVER, VICIORIA.

oxrnrr-m AT ALL BRANCHES.

KERR OSBORNE,

STRATH;

SAVINGS

Deposits receivgd dnd highest current rate allowed trom date of opening of

account and compounded quarterly.

UNION BANK
OF CANADA

BOARD OF DIRECTORS:
HON. JOHN SHARPLES, - - -
WILLIAM PRICE, Esq., Quebec,

Established 1865

HEAD OFJICE. - QUEBK(
SRR

Capital Authorized, $4,000,000

Capital Pajd-up, 3,000,000

Rest . 1,500,000

President
Vice-President. -

Geo. H. Thomson, Esq.

M. B. Davis, Eaq. R. T. Riley, Esq. E. J. Hale, Emq.
Wm. Shaw, Esq. E L Drewry, Esq. John Galt, Esq. F. E Kenaston, Esq
G. H. BALFOUR, « General Manager.

J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector

perintendent Western Branches, Winnipeg.
F. W. 8. URISPO, Western lnspector.
H. Veasey P. Vibert, Ass't. Inspectors.
J. 8. Hiam, Assistant Inspector.

Advisory Qommittee, Toronto Branch :

. B SHAW - - Su

Gro. H. Hlu. Esq. Tuos. KINNEAR, Esq.

QUEBEC.— Station, Montreal, Qnohoc. St. Louls 8¢, Qu'boc. St. Polycarpe
. ONTARIO.— Alexandria, t, Krin.
Feuwick, Fort William, llauqbury -u-‘-. Ilﬂhbuu. Juqnl ville, Kinburn,
Leamington, Manotick, 'ﬂh- ount
Newboro, New Liskeard, !lon.a (~ ()u-n. Pakenham
Plantagenet, Portland, Rosepeath, Rumven Shel Bmi! Falls, Smithville,
%‘“’"ﬂﬂ- Sydenham, Thoruton, w0, Warkworth, Westwood. 'hndq

lA\lTﬂBL—-um Baldur, Birtle, Brandon, Osrberry, Oarman
C‘ Oypress River, Dmﬂ Deloraine, boru, Uretns, Hamiota, Hartoey
illarney, Mani h.odm Minto, Morden, ﬂﬂ"} hm
.'S““’ Roblin, Russell, Shoal Lake, Souris, Strathclair, Virden, Wawaness, W ask
wm; ‘ W\nnlu;eg (nouu End Branch|, Wionipeg (Sargent Ave. Branch),
peg ( ve. Branc
2 BASK ATO n:\ul —Arcols, Oariyle, Orsik, Cupar, Esterhazy, Fillmore, Humboldt
ndisn Head, Lmberx Lnn-don, Maple Jaw, Moosomin,
Oxbow, Iunn'x lle, Regina, Saskatoon
Strassburg, Swift, Qurrent, Wapells, Weyburn, Wolseley,
Ov"Lu““ —Airdrie, Blairmore, Bowden,
"’ Di 1!!-u7 Edmonton, Ft. Raskstchewsn,
bridge, Mac Medicine Hat. Okotoks, Pincher
U!n'-n UoLUMBIA.— Vancouyer
AGENTSs and
United States

Qarstairs, Claresho m,
k. Hl‘h anr Innisfail, 1.acombe.

Milestone, Moose
Saskatoou (wu End Branch), Sintaluta,

Aulsa Oraig
Beaverton

Lowpnw,

ESTABLISHED 1873

Owrice, - TORONTO, Ou

Hzab
GEO, P. SCHOLFIELD, General Manaser.
BRAN

Campbeliford Durbam Orono
mw' Flesherton Ottawa
Oam Forest™ Parkhill
Castleton Grafton Pioton
()::h)“‘- Harriston Priceville =
Cobourg Ennan Richmood Hi
Oolborne my
Consecon Lucan Strathroy, Ont
balt Markham Wellingron
{)x:umnw Maple Woodville
BANKERS
of Canada

MONTREAL—Molsons Bank ; Imperial Bank
lllw Yon! -n- l..:v';-_-_a-‘ Traders l.uanl Bank
e i Bank of

Capital (authonzed oy
Act of Parliameat) b.aun.oa‘

W. F. Cowax, President
l'nu WYLD, Vlo'
F. Allen

whln\
H.

President
W. R Johnstce
F'Onvu

J. u LOUDON, Assistant General Manager,
CHES:

Tcmntn. Head u.o..
ellingtoo &

Thos.
Thos. Ritchie,

Camaguey
Cardenas

E. Kmuy Bnq Presid nt H.
Jas Redmond, l-q F

D. K.

mﬂmmf

Smith, B
Thompso
Elliott, E-q

orne,

Esq.

HEAD O"IOI. MONTREAL

E. L. Pease, General Ma
C.E.Neldl & F

; W. B. Torma
. 2 herman, Assista

BRANCHES ONTARIO:

Cienfuegos
Havana

CUBA

Manzanillo

Havana, Galiano St

THE ROYAL BANK OF GAIIDI

Incorporated
CAPITAL, $3,900,000 ELAERVE, 54,390,000

Holt, Esq., \lc&?rcudtnl

- X b Buiuld KEr H.nR D.
Pease. G Cro E

-u H Th ea $q. rowe, Esg.,

Mackeen,

Superintendent of Branche:
(‘-coeul Managers.

Matanzas
Santiago de Cuba

UNITED STATES, New York, 68 William St
Correspondents throughout the World

cus respondents st all important Centres in Grest Britain snd the

$4,322.000. Rest, $1,900,000.
BOARD Oi’ DIRECTORS
C. D. Warren, Esq., President. Hon. | R. Stratton, Vice-P resident. .
C. Kloepler, Esq., (‘-uclph \\ j Sheppard, Esq., Waubaushens. -
C. S, Wilcox, Esq., Hamilton, . B. Johnston, bsq K.C,
' HEAD OFFICE: TORONTO
H_ S.Strathy, General Manager. Stuart Strathy, Asst. Gen. Manager
N. T. Hillary, Superintendent of Branehes
Inspectors—P. Sherris, J. L. Willis.
BRANCHES : ONTARIO
Arthur Fort Wiiliam Orillia Strathroy
Aylmer Giencoe Otterville Sturgeon Falls
Ayton Grand Valley Owen Sound Sudbury
Beeton suelph Port Hope Tavistock
Blind River amilion Paisley Thamesford
Bridgeburg Hamilton Eas Prescout Tilsonburg
Brownsville Harriston Ripley Toronto
Burlingion Hepworth Kidgetown Avenue Road
Cargill Ingersol' Rock wood King and Spadina
Clifford Kincardine Rodney Queen and Broadview
Drayton Kenora St. Marys 1ottenham
Putton Lakefield Sault Ste Marie Windsor
Elmira Leamington Sarhia Winona
Elora Massey Schomberg W oodstock
East Toronto Newcastle Springfield Watertown
Embro North Bay Stony Creek Webbwo
Fergus Norwich Stratford &
ALBERTA MANITOBA SASKATCHEWAN !
Calgary Winnipeg Regina s
Edmoaton West Selkirk
Stettler
BANKERS {
' Great Britain—The National Bank of Scotland. New ¥ I'he American Exchange

National Bank,

Chicago

Bank Bufta

First National

Montreal—Jhe Quebe¢ Bank.

Marine National B

Capital Paid-up ... $1.456,30"
Reserve Fund..... 1,556,380
DIRECTORS

e

Arthur & Kenilworth Guelph Ingersoll Ottawa Pembroke
Bowmanville Hacover&Elmwood Ottawa, Bank St.  Peterborough
Chippawa Niagara Falls Toronto
Cornwall Ottawa, Market Br.
QUEBEC
Montreal Mootreal, St. Cath- Montreal, St Paul Westmount 2
Montreal, West Ead erine St. West  Montreal Anoex do. Victoris Ave
NEW BRUNSWICK :
Bathurst Edmundston Newcastle St. John, North End Z
Dalbousie Fredericton Rexton Sackville
Dorchester Moncton St. John Woodstock
. NOVA SOOTIA
Amberst Halitax Maitland Sydney
Aantigonish Londonderry Pictou ruro
Bridgewater Louisburg Port Hawkesbury Weymouth
Guysboro Lunenburg Shubenacadie
PRINCE EDWARD ISLAND MANITOBA
Charlottetown Summerside Dominion City Plumas
Durban Winnipeg
NEWFOUNDLAND Lauder
Se. Joha's SASKATCHEWAN
ALBERTA Halbite Lipton
Calgary Edmonton Moose Jaw
BRITIBY COLUMBIA
Chilliwack Vancouver, Vancouver, o
Camberland New Westminster Vancouver, Cordova St Mt Pleasad .
Grand Forks Port Essington Vancouver, East End Vernon
Ladner Port Moody Vancouver, Victona
L Nanaimo Rossland Granville St.

THE TRADERS BANK OF CANADA.

Capital Authorized, $5,000,000. Capital Paid up,

A




84 4 'PH

The Merchants Bank uf Canada Bank of Hamilto

Capital Paid-up........... ... ... $6,000,000
Reserve Fund and Undlvldcd Proﬂts 4,034,256

HEAD OFFICE, - - - - - MONTREAL
Board of Directors
President, SIR H. MONTAGU ALLAN. Vie- erit, JONATHAN Hopasox, bq

Directors—James P. Dawés, Eaq. Thos, Long b Chss. R. Hosmer,
Q. F. Smith, Esq. Hugh A. Allss, Esq. UM, Esq. Alex. H.rm»t.

E. F. Hesvxw, General Mauager.
T. E. Merrett, Supt. of Branches agd Chief Inspector.

Ontario
Acton Kigin Ingersoll Oakville Tara
Alvinston Elora Kincardine orillia Thamesville
Athens Fort William K Ottawa Tilbury
Belleville Finch Lancaster )wen Sound Toronto
Berlin Galt Lansdowne wrkdale Walkerton
Bethwall G 1 : horta : atford
Glencoe Little Ourpent t estport
M-am Gore Bay London Preston West Lorne
Ubesley Georgetown Lucan w Wheatley
Lreemore Granton Markdale Do:x- Willismstown
On th Hamil Meaford uﬂowu Windsor
Oeits Hanover Mildmay Yarker
Douglas Hespele® Mitchell
gynoville Napanee
Quebec
lomml (Head Office) St. James St Leauharnoig Sherbrooke
1256 St. Ostherine »t. E laﬁim St. Jerome
310 8t. Oatherine St. W, Quel St. Johns
1330 St. Lawrence Bived. 4" Bt §auyeur St. Jovite
Ville 8t. Louis Snawville
Alberta i >
Ounig: Daysland Lacombe Olds Stettler
(h-:(nle Fadmounton Leduce &0‘ Deer 'lyum-ld
Oarstairs Ft Saskatchewan Medicine Hat edgewick Vegreville
t * Wetaskiwin
Manitoba
Brandon Griswold Napinka Portage Souris
Oarberry Macgregor Neepawa 'a Prairie . Winnipeg
Gladstooe Morris Osk Lake Russe1l
Saskatchewan ! British Columbia
arcol Forget Maple Creek Whitewopd \ uwouu-v
Ou'ns.l Gainsboro Oxbow

Vieto
ix UNITED STATES—New York Agency, 63 udﬂ WallSt. W. M. Rmuy. Agent.
BANKERS IN GREAT BRrTain. The sopal Ihnl of SBcotland
Toronto Branch, A. B, Patrerson, Manager.

MONETARY TIMES

vapital Paid-up..................
Reserve Fund

S RS . o+ iix i b o0s s8anrnsases

Head Office,
. Directors:
HON.
J. TURNBULL,

CYRUS A. BIRGE. -
GEORGE RUTHERFORD,

WILLIAM GIBSON,...... sbesanen s
........ Vice-President and General Manager.

Volume

g.soom

iSTomn
Hamilton,

................. President.

JOHN PROCTOR.

HON. JrHN S. HENDRIE,

% ,aw

g

CHARLES C. DALTON, Toronto. :
H. M. Warson, Assistant General Manager and Superintendent of Branches
Branches = %
ONTARIO  gunilton Princeton (Gladstone SK %
Alton “ North E'd Br Ripley QS St CHEWAN
Accast ey “ Doering Br. Selkirk K::wn Al ;
Atwood “ East End Br. Simooe Ke e |
Beamsville * West Knd Br Souths uptoo hu"m'";’" Carievale
Berlin arvia Teeswater Caron e
Blyth Listowel .lnnl. ey Francis .-
Bren Lucknow “" Oollege& Os- LRRT indisn Head
* Bast End Br Midlasod sington Ave. Min Meifort 3
Chesley Milton Queen sad M nedosa Jon 5
Delhi Milverton Spadina Pilot M " Mortiach e
Dundalk Mitchell y 2 sod S Saskatoon
Dundas Moorefield, Gould SOOM' fake Warman
Dunnville New Hamburg  Toronto Junction
Fordwich Neustadt Wingham 8 'm‘u‘ B
B kb o Winkier COLUMBIA
Gorrie Niagara Fills 8. o0 o w170 BA Pt
a Sound Ex. Br,
Hagersville Owen Bradwardine ;- Kamloops
Palmerston Brandoa ‘LB“: A xr-a Am
Port Elgi Carberry Edmon Ve 5
Port lol‘:;n Carman Nanton m.

Correspondents in Grest Britain—Nations! Provincial BSank of England, Limel

ents in United States.—New York—Hsoover National Bank sad
Nationa] Ban

Boston — International Trust Co. Buffalo— Marine National
cago—Con tal National Bank asnd First Nationa: Back. Detroit —-OM
National K.n-l uu—lndwd Bank of Commerce.

Nationsl Bank. St Louls—Third National Bank. San Francisco
Bank. Pittsburg—Mellon National Bank.

Collections effected in all parts of OCanada promptly and cheaply.
Correspondence Solicited.

The St. Stephen’s Bank

St. Stephen, N.B. - hmmnv 1836,
............. 200,000 Resgrve, vesdoeaBgOs000
Fraxx Toon, President J. T.] Warrrock, Cashier.
Agents—London, Messrs. Glyn, Mills, Lu’he.fo New York, Bank of New
York, B.N.A. ' Boston, National Shawmut Bank! Montreal, Bank of Mootreal
St Jobha, N.B. Bask of Montreal: — Mu“muyﬂcwd&
Bank of Ho.treal

Carrrar,

THE WESTERN
BANK OF CANADA

. ¥.'Cowan, Thomas
' Allen, P:: Hobert lclntl.‘“ln

THE DOMINION BANK

mmtmm

Capital Paid up, - - $3,600, (lm
Reserve Fund and U ndlvlded Proﬂn 4,600,000
Total Assets - - | 52,000,000

Pirectors -E. B. Osrer, M.P,, Prendem WiLsor D. MATTHEWS,
Vice- Presldcm A. W. Avstiv, W. K. Brock, R. ]. CarisTiz,
James CarrvruErs, James |. Foy, K.C,, M.L.A, A.'M \A\TON

Crarence A. Bocerr, Generpl Mmager
Branches and Agencies throughout Canada rnd the United States.
Collections made and remitted for promptly
Drafts bought and sold.

Commercial and Travellers’ Lettars of Credit issued, available

in all parts of the world.

CENERAL BANKINC BUSINESS TRANSACTED.

Union BanKk of Halifax

Capital Authorlzod.............»‘"...ss,ooo.om
Capital Paid-up ......... b enenles . $1,600,000
| AR R P RS ..,..........81.148.762

DIRECTORS
W, ROBERTSON, Presment Wy, ROCHE, M.P., Vice-Presivent.

C. C. Brackapar, Gso Mrcpeee, | E, G. bln‘u
A. E. Joxss Gagor Stams
flead Office, .. Halifax, N. S.
E. L. THORNE, i - Grnerar. Manaoes,

AsranT (enERaL MANAGER.
St ulnu:\nln Oor Braxcues
InsPECTOR.

%- CNS STRICKLAND,
A. D. McRAE .
W. C. HARVEY

nuANCIts

+ IN NOVA SCOTIA—Amberst, Annapolis, Barrington - Passage,

Bear River

Berwick, Bridgetown, Bridgewater, Clarke's Harbor, Dartmouth, Digby, Do-
mindon, Halifax, Kentville, Lawrencetown, Livergool, Lockeport. Lune nburg
Middicton, New Glasgow, Parrsboro, Sherbrooke, Bpringhill, Stellarton, Truro,

Wiadsor, Wolfville, Yarmouth.
|N CAPE BRETON \mhal Baddeck, Glage Bay| loverness,

St. Peter's, Sydney, Sydney M Whit Pi
R’ NEW. BRUNSWICK—St. John ok Whithey

PRINCE EDWARD ISLAND -Chailottetown
IN HRITISH WEST INDIES—Port of Spain, Trisdaa
| P()RTO RICO—San Juan, Ponce, Caguag.

Sals J%RRCBP%NDEN}'U
oadon a estminster ;Qh, Lo Eogl
Bask of Toronto and Bra ~ e e
National Bank of Commerce, New
. Merchant's National Baak. Bgston

First Nanuul Badk, Boston

Mabou, North

b Bright, Brookline,
Hnuh Midland, New Ham Paisley,
law. Platteville, vhuu-p;‘mbo o

r l'C“O'I ictoria ar r, QM
‘b-n- on New Yort

m‘#ﬂl-’" 'ﬂi lﬁ:
Londan,

Dublin, Elmvale, llkﬁuo...“lum
8t Clrmo-nu nufdﬂhnd .
lmnl' M and sold. Deposits received asd
Merchants Bank of Canada

avistock,

Y

J. A Gi

LA BANQUE NATIONALE

HEAD 0FF|CE, - QUEBEC
Ca ml Authorized .
b NI 1787
R 5555 ¢ 2 -sovorsoscabenivetammeneemiponsosiwars sovonsariibboninocnsstiniibtinl
Profit and Loss Account . e sstessiussenediorais sy SN
DIRECTORS
R. AUDETTE, President HON, JUDGE A, CHAUVEAU, Viee-Prét:

V.CHATEAUVERT, NAZ. FORTIER,

. B. LALIBERTE,

5

VICTOR LEMIEUX, CHAS PE rluRbW
P. LAFRANCE, Manager N. LAVOIE, IB‘P“‘
Branches
Amqui New Carlisle St, Casimir
Bale St, Paul Nicolet St. Charles, Bellechasse
Beaugeville Plessisville St. Evariste
Chicoutimi Quebec (Lower Town) St. Francois du Lac
Coatigook (St. Roch) St. Hyacinthe
Deschaillons (St. John Street) St Jean
Fraserville Rimouski St. Pascal, Kamourasks
Joliette Riviere du Loup Station  St. Raymond
Levis Roberval St. Tite
L'Islet Shawinigan Falls - Trois.Pistoles
Matame Sherbrooke Trois-Rivieres
Monunagny Ste. Anne de la Pocatiere Ontario.
Montreal (St. Jampes St Ste. Marie, Beauce Ottawa
Murray Bay St. Aime, Richelieu
Correspondeats
DOMINION OF CANADA—The Bank of Toronto, The Royal Bank: éf C
| [he Canadian Bank of Commerce, The Bank of New Brunswick
UNITED STATES— New York First National Bank,—Boston : The m

National Bank of Boston.

EURDPE -London, England
Paris, 7 Square de 1'Ope
I'ne most scrupulous attention

ra, France. Credit

Lyonnais and Branches,

I'he National Bank of Scotland, L'td, —Paris : Frasees

1s bestowed on all business entrusted to our care®
-

Capital $3,000,000
HEAD OFFICE - .

With over sixty branch’

COLLECTIONS AND

IN THAT IMPORTANT TE

Branches in ALBER l‘ A and

MANITOBA

CORRESPONULENTS ALL OVER THE WORLD,

EASTERN TOWNSHIPS BANK

Reserve Fund $1,860,000
SHERBROOKE, QUE.

ffices in the province of Quebec we
offer facilities possessed by no other bamk in Canada for

BANKINC BUSINESS

CENERALLY
RRITORY

BRITISH COLUMBIA

‘July 20, 1957-

United Emp
pf @an

= _#—~ =3 HEAD OFF
CORNER OF YONGE AND

TORONT

COMMERCIAL ACCOU!
solicits accounts of Firn
Societies and individuals,
able and also willing to «
positors every accommodatic

conservative banking.

GEOIGE P.
. Gene

THE METROPOL
Capital Paid-up, $1,000,000 Re

Head Office, .
Agincourt BRANCHES
Ameliasburg East Toronto Petrolia
Brighton ith Streetsville
Brockville Maynooth Sutton West
Brusaels Milton Wellington
Cobourg North Augusta Wooler

THE BANK OF

tal A Ca
Capi u(horud...:;:::mom"“m

BOARD OF DIRE(

GEORGE HAY Pm-dant. DAVID »
H. N. on. Brysor
J. B, Fruet ohn Mather.

H. Perley, !

George Burn, General Manager.
Inspectors. —C. G. Pennock,

Sixty-Three Offices in the Dc

Corr d in every b L,’ town in Cans
Thas bank ntion to all bankin
CORRES&)!\DR EB INVITED

ﬁ

THE STERLI

OF CANAD.

Offers to the public ever
their business and respon

A SAVINGS BANK DEPART
tion with each Office

F. W. BROUGHA

The Bank of New

HEAD OFFICE - -

Capltal, -
Rest and Undlvldod Pnﬁh ove

Branches in New ‘Brunswick and |
James MancuesTER, .
WaLter W, WHaiTe, M.D.,

R. B. Kessen, . Gt
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,000
$32,000,000

lent and General Manager,

JOHN PROCTOR.
OHN S. HENDRIE,

orontn,

nd Superintendent of Branches

(ladstone SA
Elm Oreek Olli"‘A'i
-

en
Killarney Battlef i
La Riviere Carievale
Manitou Caron
Mather Francis
Mismi l.ndhl Head
Minnedosa elfort
Mordeo Mooss Jaw .
Pilot Mound ortlach
Roland W
Snowflake Armaa
o
Wakier & COLUMBIA
" Grain Ex. Br. Kamloogs

ol r.

ALBERTA samon Amm

Edmonton

Nanton Y'm.

Jomn OCowax, Bsq., Presid st
Reunex 8.

(“M&

o~ lﬂ MOMILLAX, 3
Elmvd?: lll;:lou Tunerkip,
shene, rt Pick

nts, Huu:ctl‘nd. l'ﬂ:ﬂ“._
tand sold. Deposits received sl

nade,
Merchants Bank of Canada

ATIONALE

QUEBEC

DGE A, CHAUVEAU, Vice-Prét:
R, ‘j B. LALIBERTE, -
5 PETTIGREW

N. LAVOIE, lnsp“

Casimir

Charles, Bellechasse 3
Evariste

Francois du Lac
Hyacinthe

Jean

Pascal, Kamoyurasks
Raymond

St,
St.
St.
St.
St
St
St
n St
St. Tite
Trois.Pistoles
Trois-Rivieres
Ontario.

Ottawa

8

o, The Royal Bank:ef C
Bank of New Brunswick

onal Bank, : The Fist
ston.

of Scotland, L'td, —Paris : Frasee

it Lyonnais and Branches,
business entrusted to our care
-

HIPS  BANK

e Fund $1,5860,000
' HERBROOKE, QUE.

Boston

ovince of Quebec we
bank in Canada for

JSINESS CENERALLY
'ERRITORY

Wd BRITISH COLUMBIA S
THE WORLD,

Hiwigx Boae

o

THE MONETARY TIMES

Hnited Empire Bank‘
nf Canada

—— = 4HEAD OFFICE
CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, being financially |
able and also willing to extend to its de-
positors every accommodation connected with

conservative banking.

GEORGE P. REID,
; General Manager.

THE METROPOLITAN BANK.

Capital Paid-up, $1,000,000 Reserve Fund, $1.000,000
S. J. MOORE, President.

Head Office, TORONTO. |
Agincourt BRANCHES Ia Toronto :
Ameliasburg East Toronto Petrolia cor. and Bathurst Sts.
Bancroft, Elmira Picton cor. and Arthur Sts.
Brgden Guelph Port E St. W. & Dunn Ave.
Brighton Harrowsmith  Streetsville ueen St. E. and Lee Ave.
Brockville E:y-ooth w::n West cor. Queen as..d. *eCad Sts.
Brusaels ton ington - King .
Cobourg North Augusta Woolnc‘r “I;ar‘:dnle

THE BANK OF OTTAWA.

Capital Authonl.d, $3.000,000.00. Capital (paid up), $3,000,000.00.
est and undivided profits, $3,236,512.95.

BOARD OF DIRECTORS

GEORGE HAY, Ppresident. DAVID MACLAREN, Vice President.
H. N. Bate. on. George Bryson. H. K. Egan.
J. B. Fraser. Denis Murphy.

ALex. Bocig, General Manager.

Axp. WaiTLiz, Manager.

¢ General Banking Besiness transacted. Circular Notes, Drafts, ndw-ol B
S

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament. Estasuiswep 18ag'

Capital Supscribed ............ £5,000,000 $25,000,000
PR .k B i i i ieging £1,000 000 $ 5,000,000
Uncalled ..............0vuee.. £4,000,000 $20,000,000.
Reserve Fund ........oconnnen. £1,080,000 § 5,150,000
Head Office - - - - EDINBUEGH

Tuomas Hecror Swures, General Manager. Guorox B. Har}, Wr\'
London Office—37 Nicholas Lane, l.o-hrd Street, E.C.
J. §. Cocxsunn, M J. P A M

of
.md('eu:y Cdo-ulnndl’of-n Ba.h-nundorluh— and

w—v&hwﬂhf\n-gonmm

the Accept-

OF SCOTLAND, Ltd.

Established 1810. Head Office: EDINBURGH. 'I

Paid-up Capital, :
Reserve Fund,........c.ic....... . £1,000,000 %

LONDON OFFICE: 62 Lombard Street, E.C.
%uonc: S. Couns. Asst, Mnmpt

ble at banking houses in all parts of the world.

as on the best tertas .
The bank

, retired on

Jas. L. AnpErson, Secretaty.

undertakes agency business for Colopial and Foreign Banks

DIVIDEND STOCK
o
6/
per annum, payable half-yearly.
for FOURTEENTH Annual

Sheet

THE PEOPLES BUILDING & LOAN ASSOGIATION,

Head Office: The Peoples Bldgs.,
LONDON, - Ont.

" Write

Balance

john Mather. :

ge H. Perley, M P.
George Burn, General Manager. . M. Finme Asst. Gen Mgr.
Inspectors. —C. G. Pennock, W Duthie.

Sixty-Three Offices in the Dominion of Canada

Correspondents in evtry banking town in Canada, and throughott the world
Ths Nnk% attention to all banking business entrusted to it
CORRES \DFN E INVITED

THE STERLING BANK

OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. V. BROUGHALL, General Man’ger.

Branches in New Brunswick and Prince Edward Island.

James MANCHESTER, . .  President.
WarLter W, WHaiTe, M.D., Vice-President.
R. B. Kessen, - General Manager.

ACCIDENTS AND DISEASE
The Ontario Accident and Lloyds Plate Glass

Insurance Companies

IanSptually Actractive Policies, covering Accident  Accident and Sickness
Combined, Employers, Elevator, General and Public Liability, Plate Glass,

Eutlmlllgmm Ben. Agts, 61 to 65 “lllm S1. E. TORONTO

T

-

of the Union Bank of Halifax, was
Payzant,

lieving during Mr. Moore’s

CCnYT(’S

PERSONAL NOTES.

Mr. M.

THE COMMERCIAL BANK .

Branches located all over Scotland, the bank is in a very faverable
position to deal with remittance and all other banking transactio

R T B SR T E R ] (R

ThY e

N. Macleod has been appointed general managér -7
of the C: N. R.

Consuk@General Nosse is to investigate emigration pma- S

pects in Canada,

married to Miss Cassie

of ' Lockeport, . recently.

absence

ne

The ratepayers of Sarnia,

have carried two bonus b laws,

Sir H."Montague Allan, head of the Allan
Line, has been in Winnipeg a few days this week.
Mr. James R. Frizzle, manager of the Lockeport branch !

Steamship %

| Ever since 1882, a little before which time he left On-
Th B g e tario for Manitoba. Hon. Wm. Hespeler has held the position
e Bank of New BrunswicK. "¢ Consi in Winnipeg. He has just resigned his |
HEAD N position.
OFFICE ¥ i ST. JOHN' - B. Mr. S. G. Moore, manager of the Royal Bank at Am-
Capital, - ® - _$707,000 herst, N.' S.. has been granted two months’ sick leave. ME.
Rest and u"""“‘ P""" ever - $1,200,000 R. F. Dimock, assistant inspector of the Royal Bank; 1s

re~ i

f Ontario’s progressive i
one to grant $12; 54

000 to the Standard Chain Company of Pittsburg, and the &
| other to loan $12,000 to the Jenks Dresser Bridge Company. < |
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Joint Deposit
Accounts

A joint deposit account ‘with ' this
Corporation is a convenience to hus-
band and wife, mother and dangh;r.
two or more executors or lrustees,  etc.
It may be opened in such a way as
to be drawn upon by either.

Intereést at Three and
One-Half Per Cent. |

Pirl snmn will b added o Gl
count and compounded four times 1 |

Canada Permanent
Mortgage Corporation

Toronto Strest TORONTO

OF

Interest
To You

s
It is a wise plalkzo lay
aside a small amount
each week and to de-
posit it with this Com-
pany, where it will

marn J )77, Interest
NATIONAL TRUST

COMPANY, LIMITED,
22 King Street fast, Tofonte.

&

THE

Huron & Ene

Loan and Savings Co.
London, - - Ont.

DEBENTURES

One Hundred Dollars and
upwards; oneé to five years, |

4 PER

CENT.

Executors and Trustées are authorized
by statute to invest trust funds in lhue
debentures

G. A SOIIRVILLI’.

). W LITTLE,
L Presideat.

Tue CANADA LANDED AND NATIONAL

Iavestment Company, Limited

Hzap Ormicx, J3 Tonowro Sr., hmm
“Carrras Susscrisen, too | ek
Carrrar Pampvr .. .. ..

B % e
AsssTs - . - - .

JOKN unmm.u.m
JONN MOSKIN, Esq, KC. LLD, w poodcoa
mwblnlﬂm A_W““.

interest payable half yearly or quarterly at| President
ourrent rates. Money lent onReal Emu ‘

Executors and m-whhh“'
funds in the deb

EDWARD umn—.u

.l-’. J

THOMAS LONG,

London @ Canadian

Loan & Agency Co,, Limited,

C. S. GZOWSK],
PRESIDENT.

MONEY TO LEND oa
I“.Ml‘k

Insuranoce and Mortgages.
AGENCY DEPARTMENT.

The Company acts as Agent for Lorporations
I ndividuals t

“Special Act of Park
fection of Money and Sale of Bonds,

Termw Moderate. ALt InvesTwents Guanawrssn,

V. B. WADSWORTH, - - - MANA'GnL

¥ W8 BAY STREET, TORONTO.

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly

The Dominlon Permamnent
Loan Oompany

12 King Street West

HON. J. R. STRATTON, President.
P. M. HOLLAND, General Masager.

X

THE STANDARD L¢
COMPANY.

. . 8 OO0,0N
Reserve - . 50,000
Assets - 1.500.000

PRESIDENT :

ALEXANDER SUTHERLAND.
Vice-PRESIDENT AND MANAGING
DIRECTOR :

N W. S. DINNICK.
"- DirECTOR :
RIGHT HONORABLE

ROYAL. K.C.M.G.

mm:
ummmm

Debentures for one, tvm. three, four
five years issued, bearing interest at
per cent. per annum, payable half-

- "2 DEEAES oo

o.no-mtw per per lnllllﬂ. yable ‘

CARDINAL POINTS.”

LORD STRATHCONA axp Mom

Write for booklet entitled * SO. '

'THE HAMILTON HINIIEIT
LOAN SOCIETY

ly. The Debentures of this
inv.tn-m for Trust Funds.

The IIEUANGE

Canada (wnder i 1
IM
) for the | Cob

Toronto Mor?é;gb Company

Office, No. 13 Toronto St.

Caritar Pain-up $724,550 00
Reszeve Funp - - 305000 00
ToxaL Assers 2,509,357 94

President

HON. WM. MORTIMER CLARK, L.L.LD. WS, K.C,

Vice-President

WELLINGTON FRANCIS.

Debentures Issued to pay 4X. a Legal Investmeat °¢ |
Trust Foods.

Deposits received at 347 interest.

Loass made on improved, Real Estate on hvounbh'
terms.

WALTER GILLESPIE, Manager. l

The Ontario Loan and Debenturs Co.,

JOHN McCLARY, Presidedt, LONDON, ONT

Caalul Slhuib.dﬂm M Paid -D&}.ﬂ.m

Reserv
Ta‘l thmdu ﬂ.’l w Tmlm 54,168 459

4/, Debantures == 2o

Legal lavestment For Trust Fuads

Per Annam
Payable without charge at any agescy of Molsons Bank

Mortgage Loans on Improwed Real Estate.
ALFRED M SMART, Masager

OIL —SMELTER MINES - TIMBER

DOUQGLAS, LACEY & CO.

Original Investment Guaranteed

z m of a Trust Fund asd system of

m & WATSON,

Managans: —Western Casada and
lm:h-.Mhﬁlﬂ. m

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

Capital Subscribed........... $1,000,000
Tota) Assets, 1st Dec., 1900.. 2,372,988

e

T H. PURDOM, Esq, K.C., Presidest

]ul} 20, ’907-

DELAYS ARE m

The Accideant and
Sickmoss Policles
ISSURD BY THE
CANADIAN CASUALTY
and Boller
INSURANCE CO.

23-24 Adelaide St. East, TORONTO
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Ianformation Freely Givea

A C. C. DINNICK, Managing Direot

—

e

ESTABLISHED 1887.

The Imperial Trusts C
of Canada !
17 Richmond St. West, - TORON'

Acts as Executor, Trustee, Adminmnq
&c.

Assumes entire charge of Real Estate.

Acts as Transfer Agent for Corporatior

Jas. G. Fomnuster, Manager

s ot
R!SULTS. lf you -ﬁ'hnl.- from
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inces place an advertisement in
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® a crack train between Winnipeg
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Ar. Winnipeg.................. |0.25‘k‘
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::",‘"9’2 Through Sleeping Car between Edm:

°oft Arthar. Dining Car service unexcelled
Pection at Port Arthur with Lake Steamers for the

Reduced Summer Tourist Ra

to many Eastern destinat
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C. W. COOPER
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DELAYS ARE DANGEROUS.

The Accident and
Sickmoss Policles
ISSURD BY THR
CANADIAN CASUALTY

INSURANCE CO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Givea.

A G C. DINNICK, Managing Direotor

ESTABLISHED 1887.

of Canada
17 Richmond St. West, - TORONTO

Acts as Executor, Trustee, Admmmntpr
&c.

Assumes entire charge of Real Estate.

Acts as Transfer Agent for Corporations,

Jas. G. Fornzster, Manager

A Healthy Sign

oeatition of e oubaseiptian ot ; Socted

:.dau of m.‘ The Con-ncml %
never enjoyed a more prospcrous period

thanthe present in the matter of

thuthnol-n wuuyuademwp«
Canada, a-dn’-th.mnddknnd estern
Canada its circulation is larger than the
combined circulation of all other trade news-

papers.
Advertisers in the Commercial
RESULTS. If you 'u‘bu-ml frg

the rapidly grawing and buying prov-
inces place an advertisement in

A T e
w
T e GALA WEST,
WINNIPEG

&y
R

SALT. It is abschuely ?

RESUMPTION

between Winnipeg and Port. Arthur of
The Superior Express

(Daily)

B W ot coverseronatisnmiohs 16.10k
Ar. Port Arthur «--eveeveveinnnnnnn. 9.37k |
Lv. Port Arthur-.........cc0coenunn. 21.20k
Ar, Wlnmpeg ....................... 15.00k
The Alberta Express

B a crack train between Winnipeg and

Lv. Winnipeg. .. .eeecenvee... 19.00k

Ar. Edmonton ................. ¢

L .\e?-oo'dssomiu

A; Edlnonton .................. 21.10k
Winnipeg.................. 10.25k

These Second Morning
in W m:' fast and comfortable trains make conmection
and Po, lP:g Through Sleeping Car between Edmoaton
necuoq" har. Dining Car service unexcelled Con-

at Port Arthur with Lake Steamers for the East.

Reduced Summer Tourist Rates

to many Eastern destinations,
particulars of which any Agent
will be pleased to furuish or write

C. W. COOPER,
Asst. General Passenger |

Agem Can. Nor. Ry.,
Vinnipq

23.24 Adelaide St. East, TORONTO. ||

The Imperial Trusts Co.

|| individuals are chosen in similar
; capacities . »
THEER
| Trusts & Guarantse Co.
LIMITED
{{ 14 King Street West. - Toronto.
| Capital Subscribed, - - .00
Capital Paid-up and surplus, ”‘,_:':.
JAMEKS J. WARREN, . Man. Dir.

Executor and
| Trustee

| Tuis Company may be appointed
Executor and Trustee under your will, thus
| | securing you a permanency of office and
absolute security such a§ no private

{|is no greater tham occurs whe: private

individual could give, at an e pe@es which | |

The Toronfo General Trusts
Gorporation

ACTS AS

EXECUTOR
ADMINISTRATOR ||

OR
TRUSTEE

The officers of the Corporation will !
be pleased to alt at any fime with.
those who contemplate availing them- -}
selves of the services of a Trust Com- ) -
pany. All communications will be f
treated as strictly confidential.

Wills appointing the Corpondn
Executor are received for safe custody :
FREE OF CHARGE.

J. W. Langmuir, Managing Direstor |

Toronto Otu't Winnipeg -

Sinking Fund
Investments

GOVERNMENT
and

MUNICIPAL
BONDS

Suitable [ M
or Municipal Sinking

SECURITIES
GORPORATION LIMITED
26KING STEAST TORGNTO

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE

| SPECIAL PATTERNS MADE TO ORDER

LOOSE LEAF BOOKS A SPECIALTY
LOOSE LEAF PRICE BOOKS — Newest

Established over Half a Century.

BROWN BROS., umne.,

Manufacturing and Commercial Stationers,
51-53 Wellington St. West, -  Toronte.

-

AGRICULTURAL SAVINGS & LOAN

.~ COMPANY
LONDON, - - ONTARIO
Paidwp Capital .............0,. 8 630,300 00
Reserve Fuod ... ....covvvene 183,000 00
BIRIED cocoscasssvssnssossioon %,466,3%8 88
Directors:
'Jw T. H. Smallman. .m 4
advanced farms and produttive
io'- on favorable terms. .

mm Debentures issued in Cunency or
C P IU‘rul.l-a-.

Time Saved is Money
Made by purchasing
MURRAY'S
INTEREST TABLES

Computed at 2§, 3, 3}. 4, 4} 6,647 7} and 8
mp:oa $ 2 uo,’&ux lwln l‘&ay to 368. .
P- far superior 10 other s0 thése
cheapest, as they will Jast b-ceu.
Price $10.00 $
B. W. MUREKAY,
Accountant Supreme Court of @ntario, Toronto

FINANCIAL
WORK

of the best kind is
turned out by the.

Monetary Times Pri,utiugm Company,

Buy Your

OFFICE FURNITURE, :
FITTINGS and APPLIANCES

‘ Direct from the Manufacturers.

.Canada Cabinet Co.,
225 Notre Dame St. West, Montreal

62 CHURCH ST., TORONTO.

o o

(Wood or Steel)

Limited
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il Underwood
il
*Ltl The increase in Underwo lisales this
4 year has been over 1os madnm:ﬁu month.
’ For any other typewriter thig' increase
| would be considered exceedingly satisfac-
9 b tory as total sales.
Ft ' .
United Typewriter Co., Ltd.,
7-9 Adelaide Sigeet Easl,
1 Toronto :

v . Ness

,
' FIRST THINCS FIRST.
— WiEs
is strange how many ‘people make the mistake of g
attending to first things first. It is doubtful if any man hag
. Bight to go about uncovered by ac¢ident insurance. Some
men, when they read this, will want to know whose buse
is whether they carry accident insurance or not,
Such an attitude appears to be all right, until some day the
upexpected -happens. You are injured so badly as-not &
be able to follow your vocation. Now, then, go ask your
wife and children whose business it 1s.

No man can afford to dally with matters of this kisg
Human life, is becoming more complex every~year, ‘3
where one can get insurance against accident at so lowy
price it is incumbent upon all men to at least look into' the
subject -

It is a_good deal better to have and not need than to
need and not have. 'Scarcely a day passes but what one §§
struck by the large number of people who go out to theig
daily tasks, and before their return are stricken down.

It will pay you to stop right here and give this subjest
a good, hard think. You never know when your turn will
come. To be forewarned is to be forearmed. Do Bt
imagine fér one moment that because you are not cnw
in some hazardous occupation of travelling that your
chances of meeting with an accident are reduced. All &
perience goes to show that it is in the ordinary walks of
life that most accidents occur. A moment’s consideratios
will demonstrate that clearly.

Furthermore, the very fact that you are guarded agaisst
accident in this way is a decided asset to you in your buse
ness career. It gives one a feeling of security, eliminates
worry, and acts as a stimulus generally.

Of all policies now on the market, the Triple Indemnity
Policy. issued by the Ocean Accident and Guarantee Cop
poration is the most liberal. It provides for three times the
face value in case of death as the result of a railroad acse
dent, besides guaranteeing all the other privileges fousd
in other policies.—Adyv.

t

“THE

SQUARE
DEAL

D
Ro¥F

5w — e p——-

Lots frgm $100.

Wirite for full description, circulars' and maps

Torrens Title.

Comge t¢ Brandon‘ri now.

o | OHN WADGE Brandon, Man..

Reference Bnnk of Commerce.

1. BRANDON

is a City of 12,000 population, and has doubled its population in the
" last five years.

I bave the Finest Blocks of Brandon City Property left in the ol
A survey, all starting within one mile of the City Hall.

1. 1 handle only lots that are in demand for actual building.
2. The Blocks left ‘are immediately next to buildings.

3. There are buildings already situated on many of the Blocks in
which I have Lots for Sale.

| I WANT YOU To COME TO BRANDON

I Guarantee you absolute Qatlsfavnor or your money refunded.

I will ’.y your -return rai .u).ai fare up to §10.00 if Two Lots are purchased,
$20.c0 if Four Lofs or more are purc }.x\m. y

3

of this property.

almost any terms grant ed that you ask for
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CUTTING THE COAT. !

Municipal finance
cism.

is proverbially the butt of criti-
Money scarcity is apt to breed complaints. City
and town councils usually offer a fertile field for the out-
pouring of monetary vituperation. Business men are not

the sole sufferers of the effects of the financial strin-

gency. Anyone who handles money in the money

markets will experience any prevailing difficulties.
Critics of civic finance might not have published |

their interesting opinions so widely had it not. been that
Halifax was unable to obtain the price it desired for its
city bonds. This fact made tongues busy. Immediately
there was an outcry that Canadian cities were spending
too much, and were becoming recklessly extravagant. |
Ugly rumours were circulated as to the financial con-
dition of various cities. Winnipeg's money affairs were
published, throughout the breadth of the
continent, with many imaginative daubs, by the gentle-
men whoamake a fair living from providing sensatjonal
Canadian news to the United States press.

People did not pause to consider that municipalities
are not immune from the stress and vagaries of the
markets. To the .minds of some critics expan-
sion of business was all right ‘for the man ;
development of industries was not out of the way for the
captain of ilm(l'll\tr}; branch bank
system was the correct thing for the banker. But the
and towns

length and

money

business
extension of—the

building up and improvement of our cities
was a' most improper thing.

Halifax feels keenly the
financing has been held up for
ridicule. When one considers the facts, the sins of the
Halifax city council are far from being black. A large
portion of tlw money, which is at present required, was
to have been borrowed last year. It was contemplated

manner in. which its civic
discussion, and even

| to invite tenders for a loan.

| meet with a certain degree of success.

Upon learning that the ity
bonds would not sell at a higher price than g7 or- theres,

| abouts, the city decided to withhold the issue, expecting,
| to realize a higher price this year.

Thus they did not

deviate from the paths ‘of the expert. The city decided,

| when they failed this year to nhl.un 'm\thmg like an
offer of 97, to take up the role of bond de.nlvrs

This, in some respects, was an unwise ‘step. Boﬁd
dealers have an established clientele. A’ city would’
naturally expeérience some difficulty in disposing of n;l
debentures. While it was running around, offering it§
wares for sale, bond dealers would be placing the dg:
bentures of other cities. Naturally, a municipality would
'l'herc are always
people who will back- their particular city’s investments
against those of any other. But only thus far H: |hfax
may have erred.

A Montreal paper, in criticizing municipal ﬁn;mridg:;
puts unplcu.mt but natural, facts in_ the
pleasant light. ‘‘Winnipeg has been hawking her nredﬁ'
“in every probable part of Eastern Canada,’’ it
No self-re sputmu city likes to be accused of ‘‘h: ml\mg
its credit.”’ \\mnlptf' could - have placed
thousands of dollars worth of debentures as it
desired, but Winnipeg was nét satisfied with the pries
obtainable.

just now.

many

Not a great many of our cities need to be reminded
that this is a time for retrenchment. - We admire
aspirations to become cities beautiful. But the presept
is no time for municipal luxuries. Several :hn\ihﬁ
centres in Western Canada have decided to do without

those things which, for the present, they can afford fo
forego. = Municipalities need not fear theire carpifges
critics, for th('_» are t'\pc-ric-w ing what the w hn;('
country, indeed the whole world, is experienc ing-_»’
““tight money.”” They are growing with the country an'd’,
its industries. They must cut. their municipal cost
according to their financial cloth. i §

most um'
\.IV‘L,

almost ay,
Which -happens to be a common complaipg

their:
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ASSESSMENT LIFE INSURANCE.

That -life insurance, as carried] on by fraternal | now amount to $158,016.56, so that the
societies upon the assessment system, I now proving a | sssessment income for June of $go,000 bids fair to add

Volume 41,

ment were only $90,142.15, thus producing a shogtaj
of $37.205.17. At the same time the delayed clai

estimg

delusion and a disappointment to many thousands - ol $68,016.56 to the $37,295.17. Therefore, a total of
persons, was illustrated in these Eolujnns recently in an | §,06,211.73 seems needed to produce a clean slate,

article, entitled ‘‘Ancient Order of United Workmen." | (stal funds on hand' have dropped, duging thé past twp
It was therein shown that within thé four jurisdictions  months, from $1,060,766.98 to $1,014,283.43. 5%
The great decrease of new members now enteri

Massachusetts—the decrease of  merhbers in the past nearly all the assessment societies is worthy of notice,

nearest to Toronto—Ontario, Michigan, New York, and

four years was very alarming. ' Thd following figures [y has a significance of which all present members should
show the contrast between 1902 amd u(,oh as to members take heed. A few instances are given, in alphabetiﬂ

~sremaining on the books :—

came in. One-fifth gone in one vear!

adies’ Cath Ben Assn of

Both the Ontario and the Massathusetts  branches Modern Maccabees, Ann Arbor,

Mi :
of the Order operate under separate rharters, indepen- | ., H oy
dent of the Suprem s JdLodge Tl fi . egien of onor; St. Louis, Mo 534,000
d { Sug ne Jodge werefore, thev will not be Loval Americans, Springfield. I1l. 20 697,500
directly affected by the failures mn ,\hl'}n{:;m, New York lLoval Mystic Legion, Hastings /

’ . . H .. . g
or elsewhere ; nor, on thé other hand. Avill. they have any Neb 2,410,500
title to relief from the parent body H their healthy “'\.;h'”' Samaritans, Duluth,
s M inn 2 5
nembers drop out, and new membess cease to come Mystic Toiler D Moir | -v;‘“,‘)‘.'
ek ] ¥ ’ J S, €S vioines, lowa 3. Sy D
ind death ¢ laims exceed the inc ome; tas appears likely Nationa) Fr it Leag {:reen Bay ‘i
18 I . . a Ut € ayVy,

! Wis

to be their monthly experience prétty ‘frequently. they

2,360,000

will have to make larger and larger ‘talls ipon their own Nati pal Prov. Union, Brooklyn,

l.vm.'lining members_ for the needfyul dpllars, after their » \-.\ Uni led : 5,668 000

little reserve fund now in hand is seén (to be inadequate \‘” "“‘! iy !\\-l- ‘-l."(x’-“rA Hh(” i Bt

v Last month the death claims #h_Canada took out Rapids Mich Ry ”"m' 2,760,500

9127,437.32, while the rec eipts from the month’s assesy- \ th Am. 1 e, Lhscago, 1N 4'.’:”":“)
’ I finder, Cleveland, Ohio s 35,345,400

order, of well-known and apparently well-established

? Members Members societies, «ther than the four mentioned above, whose
()J'“”“'"“"“ ' '1‘"4"‘:‘ ‘"_';’f'_" issue of new certificates per year has experienced 2
ntario . 3 3.40. 37457 e o . g8
Michigan BRI\ ceees 8 23,000 2.868 decided decline In ic past few years. In most cases
New York-: . veeavibill 33,74 5,249 the figures in the first colymn are’ those of 1902, or of
Massachusetts \ Ak 33,448 30,138 some other past year not far back. :
- el During
lotals, .... : <4134 5Ds 75,712 Name -and Address Formerly. 1906, -
The 134,565 members held oniDerember 3ist, 1902, Ahwas Israel, New York. $ 3,193,000 $ 1,008,000
S ¢ Vi gl U 3 hil B i i'f he Am. Ben. Society, Boston 1,000,500 663,000
$230,782,000 of insurance,- while ithe (75,712 left on the Amaranth Order, Detroit.. Q 619,000 252,000
books on December 31st, 19ob, represented only $126,- A Fraternal Helpers, Boston... 081,000 21,000
996,000. . But Michigan and New York, combined, make A.O.U.W., Des Moines, -Ind...... 501,000 2,452,000
a worse showing, having dropped from. $93,410,000 to- " Peoria, TIl. ........... 4,507,000 720,08
B Sl . ‘l" vase of $82 848 51 “That is slmost Augusta, Maine 1,011,000 62,000
RIS OOn-"0 COtII v — _}3.0('X~ R 2 Grand 1., Neb.. 9,088,000 3,014,000
equal to the failure of eight ass¢Ssmient societies, each Campden, N.J. ok $15,000 174,000
carrying $10,000,000 of insurance, . Kvery single one of ke Dallas, Texas . 2,444,000 868,000
the 43,596 brethren who formerly 'held the $82,835,000 Ben Hur Tribe, Crawfordsville. 21,546,450 17,717,800
of certificates, except in the case¢ of ‘the few who died, B'l'":’”h'"'d of Am., Des Moines, A 1,700 ”'
ol " ! 5 L o % owa ... A ‘e . . 2,472,5( 1797
went ‘out without a dnll.«r. of surrender value, no matter capitol Life Assn , Springfield, 1. 1,620,000 40,310
_whether they had contributed far lone year or for Cath. Ben. Legion, Brooklyn,N.Y. 1,142,000 353,250
twenty. i3 9 Cath. Knights of Ohio, Cleveland,
There ‘are a great many | Operating assessment _ Ohio e+ yseee 1,307,500 431,008
Seap . ; . S ; Cath- Mut. Benefit, Hornellsville, :
societies which are carrying certificatés for léss than N.Y 6,654,000 2.261 008
e ’ : e B = NiEe | . oo 0n ‘ o ,O54, 2,201,
ten m!”l()n\' of (lull:lr\, SO th;}t the deg¢rease in Michigan Cath. Foresters. Chic ago, Il..... 13,832,000 10,611,500
and New York, during the.four years as shown above, Cath. Relief Assn.,.Auburn, N.Y. 917,500 704,000
is the same, in effect, as if eight of such societies were Cath. Women's Legion, New York 2,118,500 400,000
to have closed their doors. = Columbian Knights, Chicago, TIl. 4,181,500 1,554,000
g - fr sel hina 5 Court of Honor, Springfield, 111.. 15,869,000 8,740,500
ow comes the news from Detrgit t at the Grand Foresters, 1.0., Toronto. Ont 36,271,500 20,000,250
Lodge of Michigan has voted to, surfender its charter. Fraternal Aid. Lawrence, Kas. 8,634,000 4,245,000
because, - though the rates were |increased three times Fraternal Bankers, Cedar Rapids,
by the central organization at Meadyille, Pa., and special F la Yoy P Wy v 3,283,600 1,860,000
. . ate & i’ > s SS ast-
help extended; the death claims camel along faster than ll:n:zm ”\-' h”' " A, He - 220,500
e > - b - 4 S, NC ‘s " ° »170,00¢ 220,
?br receipts. - Seme of the older mémQers, it is thought, Fraternal Reserve Assn . Peoria,
if-they choose to:spay the enormous price, will have their | 1. e 2,264,000 439,500
cértificates carried by the Supreme Lodge. It i& only Fraternal Union of Am., Denver,
a matter of time when New York, Maine, Illinois, Texas: - Cal g : g : 11,184,000 8,109/
and other State Grand Lodge I % compe Gleaners, A.0., Cairo, Mich...... 7,384,000 5,505,500
: Stalc ‘Lran 1OGgES ‘n'“"t € ‘“mP"”"d 10 ‘Grand Fraternity, Philadelphia,
take the same course. I'hen, with all the ‘uninsurable Pa : % . . 7,075,324 4,148,750
and. old United Workmen thrown upon its hands, the Highlard Nobles, Waterloo, lowa. 4,172,000 2,075,000
Supreme Lodge will be compelletl (to make another 14¢al Reserve Life, Detroit, Mich. 950,000 273,200
relief call 5t Int\vrnanun.xl Congress, Dowagiac,
e : s Mich Rasee . . % 1,000,000 10,000
Very few young or h('.‘lllh._\ rflemh-r.\ will respond, lowa Legion of Honor, . Cedar ; 2
and the whole Ancient Order is likely to pass into the _Rapids, Ia. . = 928,000 247,500
hands of a receiver, and be closed up: | Its troubles have Knights of Maccabees, Port
come thick and. fast during the past ten vears. It had KHu'n'-n, '\:“ h“ B " e i 905716,500 16,406,000
. ace 1 SR - O [ §i . nights o Modern Maccabees,
te Increase its rates in 1898, but ‘that only lasted till  Port Huron, Mich 21,117,500 0,056,500
1903, and in 1906 a third increase: w3s necessary. On Knl}:hl\ of St. John and Malta,
December 3ist, 1905, the Supremie Lodge had $3507,- I .\P“-\“.”‘ City . .sh 104,750 85,500
687,906 of certific .ah‘w .ln force, “”_t the #1906 increased vll()]:r\ Cath. Ben. Assn., Erie. l ) coronl
isse . . . . 1R Q 4. . . . 0,373,000 ,O010,
"‘:'“‘_‘t'l“‘”‘ ;f“““l" ".- the one [YFAR- 10 $400,240,366, Ladies’ Cath. Ben. Assn. of Mac- '
notwithstanding the “‘new blood, ! off which very little cabees, Port Huron. Mich 95,967,000 09,506,500

1,002,500
337,000

686,000

201,250
7,420,000
714,000
1,250,500

2,335,050

1

.
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Name and Address.
Pilgrim Fathers, Lawrence, Mass
Prudent ‘Pat. of. Pompeii, Wash
mgton, D( .................
Roval Arcantm, Boston, Mass...
Roval Highlanders, Aurora, Neb.
Shield of Honor, Baltimore, Md..
Sons of Benjamin, New York Cit
Switchmen’s Union, Buffalo, N.Y
Western Cath. Union, Quincy, Il
Women of Woodcraft, Portland
AL,  cecooiis s vsey re s iets Meieni
Woodmen of the World, London
B - o b hasinneneevd e dihohike
Woodmen of the World, Denver
v SN (PR, A SN g - [ (R
Workmen’'s Ben. Assn., Boston
BN . ..oilicnnnisin it e s el i
Yeomen of America, Aurora, lll..

These figures speak for th
lines 'show that, formerly, new
$13,870,500 were .issued in on
societies in 1906 were able to
only $5,116,000. The central
insurance for $23,427,324, and
The last six formerly issued $6
now only $31,451,650.

For better illustration, the
given in a table along with a
ties, not embraced in either of
thus :—

el B TR R S ~
SUE 8t the CORRPE. ..ccc0vvpnoa™d
& & N RN tirTe.
Knights of the Maccabees......
Knights of the Modern Macca-
TR B B e e SEBS A
Ladies of the Maccabees.......
ROl BRI o cnioviavnnensn

Totals of the 22 societies.. $

These tables cause one to s
happen the next breakdown.
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COMMERCIAL co!

If you walk into a Cangd
store and ask who is the m«
tradesman, the reply will be, ‘T
which firm places various goods
equal to, and at a cheaper pric
will be told, “The German firm.
which has grown enormously w
which is worthy of exploitatig
you will' find that the card whic
the English, New York, and Ca
one from Germany. In a small
signs of the commercial aggressi
country.

Unostentatiously, the Ge:
placing his wares successfully
world. England is feeling the p
The results of such enterprise are
of its birth. Canada’s industri
almost unparalleled. The . pro
States is proverbial. But Germ
quietly. It has assaulted the clif
lapping waves of enterprise. T
placed on the home and foreig
factories in 1906 reached record f
as in this, manufacturing expan
the resources of thé money ma
tries there was a shortage of |
stock was insufficient to handle

The new joint stock compa
Germ;m_\' totalled 212, with a
000,000, comparing with 198, v
$100,000,000 in 1905, and with
capital of only $36,000,000 in I¢
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iven, in alphabetical

ntly well-established

tioned above, whose |

- has experienced 2
ars.  In most cases,
those of 1902, or of
During

rmerly. 1906, -
, 193,000 8 l.(!)s,“
000, 500 663,000
619,000 252,000
081,000 21,000
501,000 2,452,000
,567,000 720,000
411,000 62,«.
L088,000 3,014,000
515,000 174,000
y444,000 368,“
,546,450 17,717,800
472,500 1,797,500
,620,000 49,310
,142,000 353,250
,267,500 431,000
,(uS,},nnl\ :.26',“
832,000 10,611,500
917,500 704,000
118,500 400,000
181,500 1,554,000
860,000 8,740,500
271,500 20,000,250
634,000 4,245,000
283,600 1,860,000
170,000 220,500
204,000 439,500
184,000 3,100,000
384,000 5,505,500
075,32 4,148,750
172,000 2,075,000
050,000 273,200
000,000 10,000
028,000 247.5‘”’
716,500 16,466,000
117,500 0,050,500
104,750 85,500
373,000 4,010,000
967 ,000 0,500,500
520,000 2,860,750
524,000 132,000
g7, 500 1.‘)1“5.”
416,500 371,500
409, 500 1.«-1-‘-5‘”
508,000 337,000
300,000 686,000
141,500 201,250
68,000 7,420,000
760,500 714,000
7 3,000 1,250,500
145,400 2,335,
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During ings banks showed an increase of $131,000,000 in ' des
Name and Address. Formerly. 1906. Posits in 1905 to a total of $2{020,000,000. The rettirns
Pilgrim F};Hh(‘rsi erl“'r?ﬂ??- \3:_13:; 2,613,000 401,500 | for last year, which are not yet available, will doubtless
hx‘v‘.:r“\rn Id)!.'(‘.u "mpe“ : 3 i i show further gains. The income-tax returns show that -
Royal Arcantm, Boston, Mass.... 50,766,000 17,817,500 | I 1900 the number of persons liable to income tax was
Royal Highlanders, Aurora, Neb.. 7,781,000 5,289,000 | 3,380,000, and the total income assessable was $2,007,4.
Shield .»fBHnnur, Ba\]_umo\r_c:.rk.\lgli‘. lv‘»SO-TS‘: 417.7(5;: 134,000. Last vear the number was 4,675,000 and the
s of Be in, New : r 2,550, 017, s o ol .
:«“vx:“h'zm‘ne_zjzit[!ll“::h‘ ;;‘:xﬁal:), NY r,;);??;:) ;.());;.(5"' assessable total 32,609.889,090. The increase last year.
‘\\'\“_m Cath. Union, Quincy, IIL 046,500 . 627,500 .\\'as about 7 per cent. as against 1905 on the amount of
Women of Woodcraft, Portland, income taxable, but since 1892 the advance has been 8
Ore . sobsvsonasrassdtevatons 10,927,500 4,313,100 per cent. i 8
\\V(,;gi‘m--n’ 'f‘m“”rldl'md(m 4,000, 500 1,000,750 '!'hese figures show the exports and imports for the.
Woodmen of the World, Denver, ! last five years:—
G o vosisii sl Vi sai s s e sBl Ll 46,008,000" 20,017,300 Imports. Exports.
Workmen’'s Ben. Assn., Boston, ; Per cent. Per cgnt.
Mass. Ceresasesiadiieiiaaeea, 819,000 164,000 Total. increase. Total. increase
Yeomen of America, Aurora, Ill.. 8,763,700 5,230,000 oty - 0s
1902 ..$1,412,691,000 1.6 $1,171,084,000 6.6
These figures speak for themselves. The first six | 1903 .. 1,538,091,000 8.8 1,248,320,000 ‘6.5
lines show that, formerly, new certificates representing ' 1904 1,667,862,000 8.4 1,293,423,000 3.6
Sl‘;,h‘;o,sdo were .issued in one year, while the same | 1903 1,809,427,000 8.4 1,421,461,0d0 99
societies in 1906 were able to draw new members for | 1906 2,029,150,000 : 12.1 1,519,258,000° 6.8
only $5,116,000. The central six formerly wrote new £ . & ; 5
insurance for $23,427,324, and now only $13,165,950. The unusually f.:u'orable condition of |nternat|0;1\ab
The last six formerly issued $69,674,000 in a year, and | COMmerce gave Germany many markets which,

now only $31,451,650.

For better illustration, the foregoing figures are
given in a table along with a few of the larger socie-
ties, not embraced in either of the other three groups,
thus :—

Formerly. During 1906.
B AR O 5 b v e o R $ 13,870,500 $ 5,116,000
Six at the centre.............5.! 23,427,324 13,165,050
BT DR o siiio s rnanis s 69,674,000 31,451,650
Knights of the Maccabees...... 90,716,500 16,466,000
Knights of the Modern Macca-

T R B SR S A NS 21,117,500 9,056,500
Ladies of the Maccabees....... 25,967,500 9,500, 500
Bopal A0l . ..:cciconncnsn 50,766,000 17,817,500

Totals of the 22 societies.. $304,530,524 $102,580,100

These tables cause one to speculate as to where will
happen the next breakdown.
v
B

COMMERCIAL COMPETITION.

If you walk into a Canidian wholesale jewellery
store and ask who is the most aggressive national
tradesman, the reply will be, ‘‘The German.”’ If you ask
which firm places various goods on the Canadian market
equal to, and at a cheaper price than the English, you
* Turning to a market

will be told, “The German firm."
which has grown enormously within recent years, and
which is worthy of exploitation—picture postcards—
you will* find that the card which competes keenly with
the English, New York, and Canadian production is the
one from Germany. In a small way in Canada we see
signs of the commercial aggressiveness of this European
country. .
Unostentatiously, the ‘German manufacturer is
placing his wares successfully in the markets of the
world. England is feeling the pinch of this competition.
The results of such enterprise are seen best in the country
of its birth. Canada’s industrial expansion has been
almost unparalleled. The | prosperity of the United
States is proverbial. But Germany has been working
quietly. It has assaulted the cliffs of commerce with its
lapping waves of enterprise. The quantities of goods
placed on the home and foreign markets by German
factories in 1906 reached record figures. In that country,
as in this, manufaciuring expansion did much to drain
the resources of thé money market.
tries there was a shortage of labor. Railway rolling
stock was insufficient to handle the growing trade. :
The new joint stock companies floated in 1906 in
Germany totalled 212, with a capital of over $117,-
000,000, comparing with 198, with a capit‘al of Emder
$100,000,000 in 1905, and with 104 companies h.a\'mg a
capital of only $36,000,000 in 1904. The Prussian sav-

In several indus-4

perhaps, it would not have had in times of less comi~
mercial prosperity. The German manufacturer has-gan:
exemplary habit of making just the article his customer
wants. Those of many other countries frequently keep: -
in stock pattérns rusty and dusty with age. Many Britigh,
firms number each article they manufacture. You quote >
them a number five years hence and they will make you'
an exact duplicate of the article you purchased years
back. You might venture to ask some of them to vary,.
the pattern according to your taste. The probability is "
you would be told that such a thing was impossibje. .
There is all the difference in the man who says: “‘Take:
“ what I have or go without,”’ and the man who says:
*“ Tell me what you want, and you shall have it."”
This is a chronicle of commercial competition, and
one which affects the worl@'s markets. It has a moral:
Keep track of German enterprise. i ]

' ;¥
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EDITORIAL NOTES.

To gain sanitary perfection and all the health-
giving qualities from sunlight filtering through the rodf
and walls, as well as the windows of his residence, €. '
’arker Woodbury, a Wall Street magnate, is having a *
country home built entirely of glass. This is not the =
first time a Wall Street magnate has Jived in a glass *
house. : :

TR

The International Horse Show, which was such. a °
decided success in London recently, is to be a permanesit
annual event. This is the decision of the directors, angl =
an admirable one. Hands from this side of the water
managed to reach the prizes in no unmistakable manner. °
International horse shows and kindred functions accomi-
plish almost as much as international peace shows.

* ¢ = = X

Whenever there'is war talk there is sure to be dis-
covered someohe somewhere drawing elaborate plans of
tortifications and taking surreptitious snapshots of forts.
A Japanese spy has been caught redhanded; and;
strangely enough, in California. This is a good story;
probably a few people believe it. One day we shall know
to whose interest it is to engineer columns of empty war
twaddle.

~ * - .

English banking circles ‘were much perturbed ,xl'lhe
recent announcement that their own - institutions
was about to embark upon an advertising campaign.
Later this was denied. The bankers’ sigh of relief was
audible. Our London notes that the
Brifish banks' chief advertisement is the purchase, from
banks. This is good advers

one ol

correspondent

time to time, of small
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tising. But banks cannot be Bought like baubles. The
English bank may find it is necessary in the near lllmmi
and in these (l.n_\v.x of competition, {to tell the public of
their advantages. There was a day when bankers were
thought to be in higher spheres than commercial. lhy_\
did not like this' false position;'néither did the pulrl!r.
It is good, for all that intimate business relations exist
b=tween the bankers and the publig :

® & 9 ¢ >

There is one source to which! Canadian - capital is
flowing pretty freely these days. If you glance around
in our big cities, vou will find scores -of - notices an-
“This building ' i§ being " erected for
" It would be intdresting to know just
how much money is being ~F)(Tnt uppn handsome new
offices and_ the alteration angd ektension of business
premises.

nouncing - that
‘“ Messrs.

* = = »

A New York financial paper quotes a Montreal
banker as saying that Canada i§ $o Pprosperous that a
critical condition in ‘the money. market seems to be in
prospect .unless the demand eases offf ‘‘But if the de-
" mand for bank accommodatign id Canada is so large
as. this official states,”’ continue$ the journal, "*‘why
did the Canadian bankers increase their loans outside
of Canada by nearly $4,000,0007"" The Mobntreal
banker’s statement would appedr to answer the New
York journal’s question.

““
e

T

I'he Orangemen’s parade in Tdaronhto last week was
a very striking exhibition of how nat to do it. Manager
Fleming, of the Street Railway, i§ dorrect in saying that
the ‘public must not be inconveniericed by processions.
The Mayor andjone of the Contidllers did an unwite
act in what prac tically :nnmm\.tvd to defending the
Orangémen’s riot. A few of the bn?ndur_c. and too many
of the public, appeared to imagine themselves fighting
over again the Battle of the Boyhe. The one thing
lacking in the whole of the arrangemehts was tact. Big
cities the world over manage their protessions without
a hitch of any kind. -While there is human nature there
will always be parades. Amicable itraffic arrangements
should not"be an impossibility:

L - - - a

Certain British journals are solemnly warning their
readers of the CoBalt ‘‘wildcat™ praposition. Investors
must be thoroughly sick of hearing bf the Cobalt faker.
If Cobalt, from the first hgd beem donsidered a mining
district and nothing more, all Wwould have been well.
Certain interésted people gave it a moral halo, with the
result that people who knew not the difference

a stock

between
certificate and an 4ncomé thx account plunged
wildly into the net of the first entgrprising gentleman
with unlimited cheek and an eneyclopadic vocabulary.
Investors have been told to disetinfinate when dealing
with Cobalt. They ought to know that. The impudent
will alwavs proesper on the shekels of the ignorant.
When Barnum was about to turg away thousands from
his show one day he quickly fixed up a side show and

admitted the overflow at the usual price. ““This wayv to

the lioness”’ was the first sigh, ¥This wav to the
Lrgress vas the second, *° I'his wiivy to the egress”’
. : -
was the hird When people found]themselves in tl

ne

treet th were surprised (n'r;u.inuwhu'\ should keep
clear of the 1d¢ booth ‘,‘
b i ol
Canada wants capital. Extremists of any variety will
wre it Capital and labor will ‘pot filwavs be bitterly
ippling Differences should. be balanced by a littl
thinking The solution of capital and labor problems

may be found to be f‘.ir easier than Irequent strenueus
controversies would indicate. Extgeme$ are undesirable
To direct capital to Canada, it i§ negessary. that
ployer and employee Wa reasonablé beipgs. A

i
man will
invest money - in the country in which he knows real men,
whether they be master or not, handle its affairs. Sir

Edgar Spever, speaking in London of' the disturbances

92 rHE MONETARY TIMES

4th, I'he second lar

inthe investment markets, said: ‘‘While the main
of this depression are what may be called natural :
li: annot but agree with the view of that eminent h

cial authority, Lord Rothschild, that the talk of what .'

loosely termed socialistic tendency has had a frighteng
result in many quarters. It is imperative that an ’:
pression of r;ipitul being thrmtcned‘, or not suffici
protected, should be dispelled.”” These views

Capital is wanted for dcv#

a moral for two parties.

ment: Development benefits.
—eaeo—— s

BANKINGC AND FINANCIAL. .

The license to do business of the Great Northem ol
and Gas Company, Limited, has been revoked.

The capital stock of the Colonial
Limited, has been increased from $60,000 to $110,000.

Two hundred thousand dollars have been added to the
capital stock of the St. Catharines and Niagara Power and
Fuel Company, Limited. : :

A branch of-the Bank of Nova Scotia will be opened fa
St. Catharines, Ont., next week, under the management of
Mr. J. W. Corning.

" Confirmation has been given a by-law of the Trout Lake
Cobalt Mining Company of Montreal, Limited, providing for
a decrease of the capital stock from $3,000,000 to $1,500,000

At a meeting of the United Railways of Havada, the
shareholders unanimously approved the proposed increase
of capital necessary to acquire a controlling interest in the
Havana Central Railway Company.

The Cobalt Right-of-Way Minine Company have dechit
ed a dividend of seven per cent., which is the second at the
same rate within three months. = This dividend is on twe
carloads of ore, which realized 89,540 and $51,300, and gawe
a gross profit of ‘861,840, after paying all expenses. 2

The gross earnings for the month of June of the Mex
ican Light and Power Company are given as $388,387, an
increase of $74,061. For the six months the gross earnings
were 82,203,050, an increase of $538,116. The expenses per
cent. to gross earnings were 39.70, a decrease of 7.48.

The Bank of Montreal will shortly open a branch &
Medicine Hat, Alta., under the management of Mr. E: &
Martin, formerly manager at Raymond. The following ap
pointments have been made lately-by the Bank of Montreals
R. S. Mabee, acting manager at Millbrook. to be accountant
at Lethbridge; J. M. Clafcy, accountant at Calgary, to be
manager at Raymond.

Branch bank inspection per automobile is the latest es
terprise. Mr. J. Hanbury, accompanied by Mr. W. &
Tomkins, of London, Eng., a director of the Bank of Bl'!-
ish North America; Mr. W. Mac Kenzie, the Western supernis
tendent of that institution: Mr. C. Skellen, the Brandos
manager, and Mr. F. Hanbury, left last week on an autome
bile trip to Souns, Reston, Virden, Qak River, Wheatland

and Alexander. The party will visit the branches of the
bank

Ihe Shawinigan Water and Power Company has pur=
chased the North Shore Power €Company. The Shawinigan
Company will immediately Inaugnraté improvements in
machinery and equipment. The North Shore Company was
capitalized a \ $150,000 bonds, and $100.000 stock. h
Shawinigan Company practically sec ures control of the elee
tric light and power business of Three Rivers, and thus
greatly strengthens its position. There-is great activity I8

I'hree Rivers, and there will probably be considerable expass
sion there. '

~ The American syndicats which has been negotiating for

he purchase of the Spanish Rivet Pulp Company’s property
aas completed the deal, pay ng the purchasers $100,000 ¢
down. . The purc }z.x‘"!t will pay $r.060,000 on January st
next, and the balance of 1,000,000 later, the total price to
be paid for the property being $2.160.000. The Spani
River ( )mpany has $ 00 1n. bonds, $500,000 in prefe

p mmon stock, with about $300,000

stock and 875

of other liabilitie

‘Uamadian banks now hold over half a million dollars of
claimed ey, which in increase, of $53,000 over

:'"'r‘ Vious vear Che largest une laimied b.ll.’thC in any Cana

“1an bank 1s reported by the Bank of Montreal. The sum
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CLEARINGC HOUS!

The following are the figures
Houses for the weeks endmg with
and 'July. 18th, 1907, with percent

over ll)()()i—

Montreal
Toronto
Winnipeg
Halifax
Hamilton

St. John

Vancouver .

Victornia
Quebec
Ottawa
Londqn
Edmonton
Galgary .

Total .

July 19,’06. July
.$28,527,058 835,20
21,643,708 27,89/
0.488,173 13374
1,836,650 2,34¢
1,657,111 . 2,02,
1,234,021 1.67¢
2,708,422 4,35
901,840 1,30!

1,921,006 2,38:
3,217,350 3.43¢

1,204,846 1,534
930,511 1,01;
1,030,274 1,624
.$76,302,950 $08,6s:
B =
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CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Houses for the weeks ending with July 1gth, 1906; July 11th,

and 'July. 18th, 1907, with percemtage, increase or - decrease
over 1900 :i—
v ’ July 19,’06. July 11,’07. July 18,’07. Change
Montreal .$28,527,058 $35,208,886 $23,131,467 -18.2
Toronto 21,643,708 22,806,166 24,865,580 +20.3
Winnipeg 0.488,173 13,744.547 11,577,066 +22.01
Halifax 1,836,650 2,349,188 2,004,703 +13.8
Hamilton 1,657,111 2,024,418 1,728,646 ' + 4.3
St. John 1,234,021 1.679,_()31 1,412,019 +14.4
Vancouver . 2,708,422 4,354,808 4,182,423 +54.4
Victoria 901,840 1,305,667 1,131,777 +25.4
Quebec 1,021,006 2,383,643 2,133,328 +10.9
Ottawa 3,217,350 3,436,048 3,210,022 + .07
Londaqn 1,204,846 1,534,100 1,452,034 +20.5
Edmonton 030,511 1,017)348 1,008,726 +18.07
Galgary . 1,030,274 1,628,044 1,357,737 +31.7
Total . .8$76,302,050 $08,652,503 $79,385,577 + 4.03
———-—

PORTO RICO RAILWAYS.

Stock Bonus. with Bonds in Established Company Now
Earning More Than Bond Interest.

In order to familiarize the general public with the posi-
tion of the comipany in anticipation of the listing of its se-
curities on the Toronto and Montreal Stock Exchanges, and
to place the remainder of the issue, a large part of which has
already been sold, an offering of bonds of the Porto Kico:
Railways Company, Limited, is being made by advertise-
ment on another page. - The subscription price is 92%, at
which the vield upon the investment is §J% per cent., and
subscriptions carry stock bonuses of so per cent. of the par
value of the bonds.

The electric_railway and electric lighting business of the
company -has been in operation for several years, and what
is stated as an unusual feature in an issue of bonds carry-
ing a stock bonus is that the presenf rate of net earnings of
the Porto Rico Railways Company considerably exceeds the
interest on the whole outstanding bond issue, although over
81,000,000 of the proceeds of the issue are not yet represent-
ed in earnings, and the expenditure of that sum now being
made will greatly increase both gross and net earnings.

The prospectus outlines the position of ' the enterprise
quite fully, and the securities .are strongly recommended by
A E. Ames and Company Limited, who make the offering,
in conjunction with the Royal Securities Corporation, of
Montreal and Halifax, and J. C. Mackintosh and Company,
of Halifax. Mr. Ames has made two visits to Porto Rico
within the last year in connection with this enterprise with
directors and officers of the company.

Porto Rico is' a possession of the United States, with
what is said to be the third densest rural population in the
world, and has free entry for its products into the United
States. This preference, coupléd with the fertile soil and
favorable climate, has led to such rapid development of the
country’ since the American occupation that, roughly, both
the exports and imports were 214 times in 1006 what thev
were in- 1901,

————-_—w—

BEST WHEAT INSPECTION IN THE WORLD.

Oldest Liverpool Miller Gives Grain Commission Some
Pleasing Opinions—British Money and Cobalt—Steel
' Combination—Banking and Insurance Notes.

(From Our Own Correspondent.)
London, sth' July.
Prospects of Canadian grain in the English market are
very favorable. = Just how bad the dismal summer will make
our harvest cannot be accurately foreteld. The British crop |
will be a poor one—probably extremely poor.
More Canadian Wheat for Britain,

Mr. Nelstrop, the oldest miller in the Liverpool market, |
commends the quality of the Manitoba wheat, but he most
Praises the system of inspection. ‘““The only satisfactory |
inspection of wheat in the world The only wheat
he would buy for his purposes upon a certificate of in-|
Spection” are phrases that Canadians should be gratified to
hear. They were used to encourage the Government to
_‘“‘“D classification in their own hands, and not to allow|
Inspection to be made outside the frontier.

The words were used in the hearing of the Canadia.n
Royal = Commission on grain that is now touring this
Country. The Commissioners can truthfully report that

they havé been met cordially and-frankly -in this country,

and that our millers are anxious to see the trade
lines that more Canadian grain can be bought.

A .desire of the Provincial Government to sét
straight with the British investor is manifested by Mr
Thomas Mulvey’s letter to the Times. Criticisms on Cobalt
finance have met ‘the Assistant Secretary’s eye.
these particularly severe, and fears that
getting a, wrong idea of the  position
matters by the Government of Ontario

on such

taken in company
1

itself

He thinks
Englishmen are!

Hence his letter to say that English and Ontario cém- !

pany laws are virtually identical.

owned Cobalt companies file prospectuses of the
tyvpe. &

Cobait and the British Investor's Complaint.

, y ic Hence his assurance that 2
his Government is thinking out means to make American-:

standard |/

Mr. Mulvey has nothing to say 'of what is probably the

chief objectién in England.

in the claim.
- -
Legislatute is not

dends on' capital. . But just as. ignoramuses are deluded ' by

the revenue stamp on patent medicines and the hrandishin‘

of “By Royal Letters Patent,”
pose that Cobalt
backing.
certification does Jess good than harm. i

Except in the most furtive way, British banks do not
advertise in any manner that necessitates use of paperi
They advertise by erecting big buildings and ‘ by buying
out private and smaller banks. Consequently a rumor that
a leading joint stock bank was to open a campaign of really

-

companies have some kind of official

.

modern advertisment created some sensation.

The rumour appears to be untrue, and int any case des !

velopment is likely to be gradual. It would hardly pay &
great English bank to lend celor to theories that it was
franctic for more business. The fashionable pose is to
pretend publicly that
attitude is not for private wear.

Bonus Distribution for Prudential Policyhoiders.

A while ago the Prudential Life Insurance Co. began:
a bonus distribution to holders of'its small weekly payment
policies. The bonus is now to be regularized. After share<
holders have got their 10 per cent., two-thirds of any sur-
plus profits are- to go toward industrial bonuses. The
remaining third is to be split between the sharehol’gers and
the earners of bonus upon the outside staff.  The atter 18
significant, because it marks' the approximation of “ordi-:
nary”’ and ‘‘industrial”’ business to the same lines.

A big thing now in the making is the British Steel
Trust. Negotiations \leading to its formation have been:
carried on discreetly for some months. ~ Not until its advent
was something like ¢ertain. has any respomsible announces
ment as to its nature been made. :

The idea is to form 2 pool to regulate output and té
distribute orders pro rata. This is combination on the
German model. And it is 'to- meet Gernmian competitiofi
more effectually that a trust or cartel is needed. :

Understandings between British producers d inters
national - understandings have existed prr'\'inusg

¥. . These
are not enough. In Germany, union makes" power, and
power takes- business. The English also have to combinég;
or otherwise Jose the natural advantage they have ' over
Germans, whose coal and iron .are not close together, an
whose works are not near the sea. v

That js why firms like Vickers, Sons & Maxim. Cam:
mell, Laird and Co., Darman, Long & Co., Guest, Keen &
Co.. John Brown & Co., and Stewart & Lloyd entertain th
project favorably. Assuming the bargain to be clinched
the combine will control .a production of some 10.000,000
tons of steel annually. The concern will bé strong enough
to talk back wvery pertinently to its German and United
States rivals = x

The cry that had trade is coming: grows louder. Gers
man oracles were: first to declare that the iron trade was i
danger. Now, the president of the Manchester Chambet
of Commerce says that order-books in the ¢btton trade’ aré
leaner than at any time this year
May be Trade Depression,

Affairs will run for a few months yet of
momentum. Mr.

¥

their present
Langdon does not see where business i$

{to get its new impetus.

Associations as well as combinations are doing what in
them lies to circumvent those ‘‘natural’”’ economic causes
which rob - manufacturers of * their ' profits Witness the
conjoint action of cotton weaving mills in stopping 400,000
or more looms for two weeks in order to reduce the price
of yarn or improve the price of cloth

Spinners have stopped before in otder to cool the price
of specuylators’ raw cotton. The coalescence of the weaving
interest is something new, and is more than was though&
possible. The great trades become marvellously organie .
wholes. And, athough they cannot construct an era of pros-
perity, they can mitigate some of the hardships of adversity:

$Q are simpletons led to sqpvj

A common British view is ‘that the Government i

&

Cobalt promoters have made
very free play with Government certificates that there is ofe
People who know anything know that‘ihe ©
guaranteeing profitable results or divi- ¥

¥

%

you do not need business& That
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‘deposit ledger balance.
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» celled vouchers returned to them.
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CANADIAN BANKING PRACTICE.

By H. M. P. Eckardt.
XL

The regular balance days of {the branch may come
twice or four times a month. On each one of them a
balance of the ledger is to be sttuck. Before proceeding
to it, the ledger-keeper makes certain that all his entries
up to the evening of balance day are received and
entered. Then, after the ledgértis called off, he takes
it, and going through every acdount from A to Z, takes
the balances into his balance book. ' As he goes along
he makes a careful record of the outstanding cheques
(accepted and entered in the acgounts, but inot yvet paid
By the bank). These he readily discérns by reason of

their not being initialled. The list of balances is then .

added.
Refractory Deposit Ledger Balance.

The total ofithe outstanding cheques is added to the
total of the credit balances., The result represents the
amount of deposits in his ledger. The total of the ‘debit
'balances or overdrafts represents the amount of loans
made in that form by the branch. To find out if his
balance is correct he must refer to the general ledger.
In one of its accounts each day are pasted the totals of
the deposits and cheques in currept a¢counts as shown
in-the cash book.: On a slip of paper 'the ledger-keeper
takes the grand total of his dredit balances and out-
standing cheques, and deducts from it the amount of his
debit balances. The differencé should agree with the
balance of “‘current accounts’’ shows in the general
ledger. _If it does not agree, on the geperal ledger being
balanced or proved correct, thé deposit ledger balance
is' said to. be ‘‘out.”’

It is a heavy task sometimes to|find a refractory
A very large pumber of entries
+hvave passed through, any one of which may be: the
errati¢ one. It might be in the postiag, or in the ex-
tension of the balances; it. might ‘havé been missed in
the calling off ; it is just possible that the previous bal-
ance may have been false, in which case¢ the whole work
back of it till a true batance was found will have™o be
gone ovet. The long, weary hunts for ibalances are de-
cidedly wearing on conscientious officer§. Generally it is
a matter of working late at night, andit is not always
easy to rid the mind of the worrying problem sufficiently
ito get a proper rest after abandoning the search and
going to bed.

Balancing Pass Books and Returning 'Vouchers.

The recital of the ledger-keeper’s duties will be
concluded with a description of the mianner in which
the customers’ pass books are balanced and the can-
On the last days of
the month, as ‘the customers bring in their boaks with
deposits, they are asked to leaye the Books to be bal-
anced. As many books as possible are gotten in.

Though the pass books generally hiwve, on the out-
side or inside of the front page, a pripted request for
the customer to leave it at the bank for balancing at the
end of eéach rhonth, a great many customers never leave

!]]('ii bhooks unless they are .I\L\C(]. l’l\" f”\t lhil\{: i\ to
write in all the entries. Formerly, the books had to be
balanced ; that is, «all the credits'and all the. debits added
up and the balance !Hn\l‘l! with them.

Now, since pass books showing progressive bal-
ances have come more generally into usk, the balanc ing
is not so rigidly insisted upon. . The nfxt operation is
to tick off the vouchers. This is quite b big task, and
it may be' that the whole staff i§ called on to assist. so
that the books may be ready to hand out on the morning
of the first day of the next month. ‘For every debit
entry shown in each customer’'s pass book a voucher
must be produced and the entry ticked.! The vouchers

are sorte b : 1 1 “ire & i iew < o 4 - |
orted away, with this circumstahce in view, and | terest from the first of that month.

egch customer’s vouchers are thus gathered together

“affinity with the current account. ledger.

an accessible place. -

When  the vouchers are *all found and all @&f j

entries in the pass books ticked off, the books are

for handing out. But these vouchers provide the chisf
means by which the bank can prove the correctness of
its customers’ accounts in the event of their disputing
the point. Hence, they cannot safely be given up :

the customers have acknowledged their receipt and coge

firmed the correctness of their accounts. As each
tomer comes in, after the beginning of the month, :
ledger-keeper hands him his book and cancelled cheques
after taking his receipt and confirmation of account. *

Thus, he is debarred from disputing = his account
up to the end of the previous month. For the items i
his account for the current or running month the bank
has, of course, the vouchers he has himself issued, angd
it can at any time prove any account on its books
producing vouchers back to the date on which the cuse
tomer last confirmed it.

The' savings bank ledger is a book having am
The savings
bank department, as at present constituted and runm, i§
a comparatively recent development in Canadian bank"
ing. Twenty-five vears ago the great bulk of the bﬂi
deposits was tontained in the current accounts~and
deposit receipts; the savings department was almost
unknown.

Under the deposit receipt system, when a bank takes
# sum of money at interest from a depositor it _gives him
a certificape or receipt in which the receipt of the money
is acknowledged, and a contract entered into by which
it agrees to account to him for the principal sum, with
intérest at a specified rate, if the money remained not
less ghan three months, the depositor to give the bank
ten or fifteen days’ notice of withdrawal, on which
notice interest to cease. The receipts are stamped, ‘‘Not
"* negotiable,”” or ‘“Not transferable.”” Several features
in connection with the deposit receipts were highly ad
vantageous for the banks. .
Better Opportunity to Enforce Claims.

In the first place, the bank contracted not to pay
the principal in cash to the depositor, but to accoust
to him for it. This circumstance, taken with the noms
nc,{utiahility of the document, gave it a better oppofs
tunity to enforce claims of one kind or another against
a deposit receipt-holder than it has against the ownef
of a savings bank account balance. Then the fact that
the depositor must come in person to withdraw his
money made the deposit less liable to capture by another
bank. The stipulation that the deposit should remain
three months to entitle it to interest was more advane
tageous for the bank ‘than the present savings bank

B

%ulutinn that the money must remain one month in "
O

'r to draw interest.

The interest on money left on deposit receipt runs
at simple interest. Many banks now comfound interest
on their savings bank balances four times a vear. While

- some few deposit re« eipts were brought in, under the old

system, every, three months for the addition of the in=
terest “to the principal, the most of them ‘ran for siX
months, apd a considerable number for over a yeam
Some few were allow ¢d.by the holders to run for se.\'eral
vears at simple interest. The average term of a d(‘po-"bit

receipt would probably be somewhere between niné
months and a vear.
Minimum Balance at the Savings Bank,

With regard to the notice clause, though notice
was not exacted, ‘it was customary to deduct the ten or’
hiteen days’ interest at withdrawal. But this last i$
T‘:r&l\ offset by the ninimum balance feature of the
savings bank department Fhis rule, when strictly
enforced, means practically that the interest on a new
deposit made by a depositor commences to run from the

l.r:mmn;. of the following month; and, similarly, on
money withdrawn through the month, he léses his ine
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found and all debig
the books are n

ers provide the chief
ve the correctness of

it of their disputi :
ely be gI\en up 3 Opinions diffep widely as to the cause of the money | some desirable, some undesirable, have created the situation. 4
helr recelpt and c“, ' stringemcy. Industrial expansion is perhaps the most | \ Really I see nothmg extremely serious in it except that all
yunts. As each ‘ " popular explanation. Very K few financiers appear to have | of us must proceed with care-until things are righted.”

Prominent Canadian Bankers Brokers and Commercial 'Men Speak <,
: of tbe Financial Situation.

- '

anticipated the rise in interest rates, and the ‘decline in| “l do not think that the industnal expansion of the, 1
g of the month, the stocks. It is not genmerally expected that money will be-| country is the chief cause of the money scarcity,” wags the 44
nd cancelled chequ. come much dearer. Low rates would appear to depend |opinion of another Toronto business man. “To my mijs
ation of account. somewhat upon a lessening of industrial activity in Canada—}real estate speculation and investments in Cobalt stocks are

sputing ' his account an event which is apparently very far distant. The situation’the chief factors. There are a great many more people in-

- . is curious. The stringency overtook the industrial world, | terested in this way than the average man imagings. £
l.a. For .the items in with very little warning. Which would tend to show how ‘“People who have been in the habit of allowing their
ung month the bank little is known of the laws which are supposed to govern in|saVings to remain in the banks, thus strengthening the
s himself issued, and economic and industrial spheres. bank’s position, have withdrawn it in the boom of a get-rich-
unt -on its books w Some Opinions—O0id and New. quick craze. Of course, industrial expanslon accounts fot'a

great deal, but the other two reasons in my opinion are !he
chief contnbuton ones.

“What is making money so tight?”’ “If your quesu'on
refers to the Canadian market,” said a Toronto banker,:*l :
answer that Canada is building for the future, and at a 're- i

te on which the cuse The Monetary Times has interviewed prominent finan-
ciers, commercial men, stockbrokers, and other gentlemen
throughout the Dominion, and their views are given below.
Other expressions will appear next week.

Mr. Charles Hosmer, a director of many Montreal finan-

a book having an
edger. The savings

2 : : . : markable pace. She is putting money into plants, electriéal, i
nst.ltul‘cd an'd run, i cial and industrial concerns, did not think that the banks smelting, and others; into mines, into manufactures, into el
t in Canadian bank-" could have done more than they were doing to relieve the ... boats and railroads. . She needs a lot of money to.do :
eat bulk of the bu*g situation. TN all this. The supply of her own money has never béen

“It is not as if tight-money were merely a local com-

. adequate for her wants, and she has always had to borrow.
plaint,”” said he. It is world-wide, and I am not sure that 9 y

rrent accounts and - !
‘“When she goes abroad now-a-days to borrow, other

irtment  was  almost it is not more marked in other countries. C{onse‘quexyx'tly, | peoples are found applying to the great monmey centres, for

3 d> not see how our banks could relieve the D expansion has seized upon them too,~and there does not @p-
1, when a bank takes “To what do you attribute the conditions ? X pear to be ready money enough to go around. The situation L
lepositor it _gives him Studeats of ecomomic matters go back to the wars °§ is aggravated here by the serious railway tie-up of last wjn- &
. - the past few years, and also to the great destruction of | .0, i the West, and further «ill by the late opening of At
receipt of the money property in various ways. We, in Canada, certainly know spring. Besides, Cobalt and other speculative ventures hive
itered into by which that the expansion of all sorts of industries and the develop- | 1o ked up a lot of money that might have been available. ?
principal sum, with ’ ment and extension of railways, rapid as they have bcclr. Industrial Expansion the Chief Cause. 3

2 . 2 - have not kept pace with the requirements - of the country. £

money remained not This. i 50 of the fact that every cliest San: hosh ghtile- bo Mr. A. G. Ross, the Mo_mregl manager of the National 3
or to give the bank mc::s(, tl:e s:)ilt:ation o 4 Trust Company, thinks the situation has been brought absut g
thdrawal, on which “It has been suggested as a remedy that the banks ?l:c[g:sfx;:i?r:;:ra? ?o,lq'h':::c:'t ar:: é:gl::;r,',a'h?p:dl:;eign,?f 3
s are stamped, ‘“Not should increase their capital. number of contributory causes as well, but the industrial and 3
.""  Several features Ciréulation Sufficlent for Crop Movement. commercial eéxpansion has made the greatest demand upon ¥

“I do not think that the customers of the banks have
been refused money to carry on their businesses, so long as
. they had proper security to offer. Even during the crop

ms. ‘ r;;ov:ment tl;lere hhasdnevc; been afm aclualhlact of girfulati?:.
‘ anks may have had to borrow from each other, byt, on the
}ntrm ted not to pay aggregate, there has always been a margin of several mil-
tor, but to accoust lion dollars, which could have been issued had necessity de-

ipts were highly ad banking capital. . 9 $

““The expenditure upon railways has been enormous,’ in
the extemsion of lines construction of tunnels, bridges and
terminals, and the same thing applies to the city and subur-.
ban eleclnc railways which have greatly extended their arc‘s
of opcratmn

. : - - “Foundries, rolling mills, flour mills and nearly every i3]
l:t!-(en with the nons manded. 1 have no doubt that this fall the experience will class of ‘factory has been increasing buildings and plants, i
e it a better oppors be the same, and that the circulation will be found sul'ﬁcrent. while pay-rolls are much heavier, owing to the greater num- 9
i or another againd It the banks decided to increase their capital, I hardly know Sy nf hands employed and the increased wage of the mer. :

who would be able to buy the stock just now.. The amount
of money locked up is very great, and it cannot be always

s against the owner ‘““As banks generally pay first attention to the demands :.-ff

of commerce and trade, it is only natural that the borrowkrs

Then the fact tb?‘ ' released at will. The banks are doing their best not to tje oa bonds, stocks and such securities should at prescnt ﬂnd
on to withdraw his their funds up for long pc_nods. Thcy‘ always keep a large it dnh(ult to| obtain the funds they require. 3
o capture by another :]r:munt on call, at New York, to provide against emeggen- : rgc gu]al bond housebs ﬁ(;)d a very dull mafrk(e’t as men g
: H ; main 5'_. ’ d . 399 who ordinarily invest in bond securities are nding more ko
\pt(hrt g e l:ledvan- “Can‘vany_xhng be done to relieve l:he snuanofn. .y | profitable ‘investment of their funds in the extension of their <
was mr)re F It will right itself in_time. The high rates for money own business operations,. whether industrial or commercial, 4
esent savings bank will have the effect of putting the breaks on speculation, and | . 4 ¢ gives the investor the best opportunity for years b
»main one month im will be further influenced by the completion of some of the past to purchase at prices to yield a high interest return.” ‘.’

large undert®kings which are pow calling for much capital.

When we beg gin _to catch up, matters will gradually adjust Effect on Real Estate Loans.

. . ‘e " # 4%
deposik receipt runs thrmsoheg " ‘Have real estate loans been much affected? 23
w comfound interest “Do you think the turn will tome soon ?”’ “Yes. Borrowers on first mortgage security who got “’C 2

. o~ v o el ke A . : P money they required a few years ago at from 4% to 5 per 4
times a vear. While So far as Canada is concerned, expansion will continue Bt are Thii cabintid S 2.6 Sor cent. and sdihe
. x old for many years. But this will not be the case in all coun-|°® P pay 5% pe ccep b
ght in, under the tries, and Canada will be influenced by the situation in the | these rates for terms of three and fivé years. '\d\.mtage of o
addition of the = outside world. Money will probably be dear for some time | this condition is being fully taken by trustees and executors %

1 " f ’ . hanng funds to invest. i
. them ‘ran for Sy e ““Do you think the rate on money hac permanently altcr [
r for over a yeaR “By the way,” said Mr. Hosme_r, nr‘concludm,(. “if you ed or is the present high interest petiod only a tempotiry Wi |
rs to run for several compare the inspection of wheat it Winnipeg, each week, phase "’
ge term of a deposit with the same periods of last year, you will find where a “It is a temporary condition, and when commercial and 2

good deal of money is being wused this season, which was
available for other purposes a year ago. A large amount of
money will be employed for the next month or so in the;

industrial activity slows down a little, as it must, the surplus .
funds that are always accumulating will find their way into
bond and stock investments as heretofore.”’

here between niné

Jank, work of shipping the 1906 crop ; and then will commence the “Could anything have been done to prevent the preseht bl
wse. though notics movement of this year’s crop. This is a most important| .. ... . 3 | '
> £ é duty of the banks, and they will doubtless be able to ﬁnan(e “Ie b possible that it might Rave Bies to somé il
to deduct t‘h(' ten Ol' just as much grain as the railways will be able to move. avoided if the world’s great bankess and financiers had ah-
. But this last 1S Almost a Dozen Reasons. ticipated and attempted to provide for this period of prg- :
ince feature of the A Toronto wholesale merchant thinks that everyone has lnr.u(cd prosperity and business expansion whith exists nbt %
rule, ‘when strictly IBDet theory for the embarrassing money situahtion. “The nnl)idin_ganada and the United States, but is practically 5 £
> i 7 oer war,” h id. “the Russo-Japanese war, the numerous | world-wide : : i
oot neb: earthquake dfs::tlgrs last year, Co?)alt real estate spccula ““The tendency of the great bankers is to take broad £
ices to run from 1 tion, industrial expansion, transportation problems, vagaries | views of the monetary situation, whether local or general, il'
and, similarly, o8 of New York Stock Exchange methods, and labors troubles | and co-operate with one “another in keeping financial con- s
th, he loses his in- are a few of the causes which have been given. ditions throughout the world as normal as possible, and this -

“Perhaps it would be correct to say that all of them’ are| will gradually adjust matters and relieve the prese'rlt dis-
right to some degree. I think a combination of events,’crepancy between the supply and demand for money.
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LIFE, ACCIDENT AND CASUALTY NOTES,

The Ottawa offices of the Canadian Raxlway Accid
Insurance Company have been removed to conveni

premises on Wellington Street, opposite the Houses of

 S———— — Daw -

SOUNDING THE_ ALARM.

Mr. Randall Davidson, of Montreal, has deserved
well of the community in which he Bves by his cour-
.ageous exposure in a Herald interview of the shameful
lachés of the city authorities dn! arrangements for fire
protection. The. state of things in Montreal as he pic-

lures it—conditions which forebode conflagration on the

one hand and threats to withdraw! insurance on the

other—must be unknown to.the avetage huxim'\'\%nnn
of that great -city.

Examine for a moment thé statéments of this fige
msurance firefighting - arrange-
ments and fire investigations inl one &f our chief cities:
** The enquiries [of ‘the Fire Cammissjoners| are held in
"* sectet; they should be public; | Th@y are held by un-
qualified men; they should be held by men who know
their business. These men are appéinted by the Gov-
ernment, and, although the fire underwriters pay two-
thirds of the cost of the maintedance of the Firg
‘" Commissioners, they have nad sav m the selection of
‘*“ the . men to discharge these iMiportapt duties.”’

There are further reminders of What has been dis-
cussed, admitted, promised, fot years in improvement
of Montreal's fire-fighting mathinery, but has never
been In 1901 Mr. Janin, superintendent of the
civic. waterwerks, declared publicly that he must absolve
himself from blame, should any scridus disaster occur
by reason of the possible breakdown of one or more of
the pumps;at the waterworks.' [In &ugust, 1901, the
chief of the fire brigade, Mr. Bénoit, publicly disclaimed
responsibility for fires during the! winter to follows de-
claring that no city of its size inleitherithe United States
or Canada was so inadequately sipplied- as Montreal,
especially ‘with hose. In Octgber, ¥9o4, Mr. Benoit
stated that the city was short 20,000 feet of hose And
in! 1905 the council of the Board iof Erade protested to
the Mayor-that the fire protective measures were entirely
inadequate to the growing needs of the city. :
Yes. . One new pump is
The ity obtained leave from
the Legislature to install a hiL{h-pn'wun- water system.
I'he underwriters were to reduge premium rates when
that should be provided. But it Has fiot been provided.

Foronto ‘and Winnipeg are installing ! systems  without
any such promise of

manager . concerning

“

0

done,

Has anything been done?
being slowly put together.

reductiory | They recognize how
essential Had it beeh ‘installed in Montreal,
Mr. Davidson, it would have cost the merchants,
$800,000, and they would Bave saved in premiums
during the first year no less thaf $_Hn}t)oo. :
\nother startling fact is that th¢re are only four
policemen on duty at night in the ¢ongested area of that
city, and that there are, for the whole city of 300,000

or 400,000 4people, only 102 policemen on duty at nights
to Iu[:u', 180 miles of streets.

these are.
Savs

say,

Fhen there is the electric Wire hhisance and men-
reference has beééni magle already. The
Engineer, which give$ in ité issue this week
an illustration of .the tangle of wires wwhich infests the
reets ol \l“l,lll'.l',

which

ace, to

Canadian

says: “‘It i§ (“H»(u]l to believe that
and prosperous commumity fike Montreal can
be content to rest long under Such & stigma
“conveyed.”” “‘It would not bﬁ tolerated
‘else,” says Mr. Davidson :

‘“ dead here.”

as is here
anywhere
“blut: public opinion seems
Individual, protg§ts,a rémonstrance from

the Board of Trade, threats of higher rates and the
withdrawal of insurance—if nore  bf these things move

a supme and care-free city council, it is evident that
mass meetings and,denunciation8 will got: A great fire
would bring them to their senses

liament. :Mr. Emo, the general manager,
crease of $40,000 in premiums in the first half of this

as compared with same period 1900. 4
EZ TR T

The first meeting of the promoters and provisional direg-
tors of the new Prudential Life Insurance Company of Cap-*

ada was held in Montreal last week. The authorized capital

is $1,000,000, of which $500,000 is qffered for subscription ;

.Mr. R. H. Matson, of Toronto, was“appointed director and
secretary-treasurer, aad has already ertered upon the duties
of his office.
a long experience of life assurance,
work. He has many friends;
full reward.

both field and offics
and his perseverance deserves

* % & »

At a recent session of the Texas Legislature “Judge®s

Robertson introduced a bill to require life insurance come
panies, doing business ‘i3 the State, to- invest in Texas
securities or real estate 75 per ¢ent. of the reserves on Texas
< bolicies and deposit the securities in the State, to be taxed
*by authorities. - An ‘estimate is that the reserves on
*Texas policies amount (o 840,000,000, making $30,000,000
as the amount for investment in the State. Intelligent press
comment showed that, from ¥he standpoint of the i
holder,” the agent, the landlord, the. borrower, the

local

generally, a grave mistake wassmade by the passage a2

radical and unnecessary law with which it is impossible for
the companies to comply. And the companies 'are not
complying ; ‘the Mutual, the New York, the Metropolitan,

the Etna, the Union Mutual and nine others have left the

State.
. » = -

A week or twe ago the showing made by the fire depaft™

ment of the Royal Insurancé Comparny for 1906 was referred
to in these columns. It is of interest now to learn that the
life department of the Royal”is about to enter into a mom
extensive development of its business in Cafiada. We ame
told that Mr. A. R. Howell, the life superintendent, is at
present in the Far West for the purpose of making arrange-
ments for the establishment of new branches at Winnipeg
and ‘Calgary. Under the scheme of extension a
mspector of the life department, in the person of Mr. W
E. L. Coleman. has been arranged for at Toronto. . Mt
Coleman has been, in the service of the life department of
the company for some years. It is also intended to appoint
a Sub-inspector at London, Ont. ‘It js stated that the appli-
cations for new business faor the year 1907 show a very large
increase over the applications for the corresponding i
of 1906, so that a -company with the prestige of the Royal
has-excellent prospects for new business. . The very consids
erable volume of life business enjoyed by the home office
of the Royal is shown bv the figures of the company’s e
port for 1906. The total premiums of the yvear were £687¢
127, equal to $3,435,000. In 1906 there were written 3,110

new policies, assuring £1,347.832, t‘qu.ul to 3().7‘(7.000
assurance

> -

ACCIDENT UNDERWRITERS' CONVENTION.
Association Has Successful Cathering, But
Overiooks an Important Matter. 3

Frontenac, N. Y., last week of the
Accident Underwriters was &
gathering An average attendance Cnloyd
3 arranger made. . The president, Mr. Alex
ander, gave a comprehensive address, and Mr. Tillinghast’s

International

The convention at
Internatjonal
most

Association of
agreeable
the excellent 1enis
paper on the

. ;
forcible exposition of the subject fr m the point of view

a breezy Westerner £5
: Eqt ‘ noteworthy, but totally different in.style, was
Y‘r ‘} S paper ! n “What Is a Legal .’\ccidcnt?". Able,
sch ’ Y. i ed. the iper  was unusually enjoyable
N ¢ r of the [ erintendents present threw any
noti '«" r bjects of discussion. Mr. Cohens

r of ““\ re interesting. Mr. Faxon’s €%
position of the Mi iri Suicide Law was able, but outside
the consideration of the ( 1dian

The | sion was memorable. From
¢ on the green no form
pleasir ecreation seemed to be ignored. As to the banquets
which was one of the most enjoyable on record, not only were
the viands une xceptibnable, but the musi was rare. In

taste ¢f selection and skill of rendering the music of the 1907
of

convention was worthy the highest praise.
3 3 : 3 . - . s *
: One wonders why ."! this intelligent disquisition, this
| earnest discussion. this friendly intercourse of sgnsible men
engaged in an honorable business does not result in thew

Idoing something collectively, which every individual ne

reports an g

Mr. Matson knows Canada well, and has had

qualifications of an Accident Adjuster was 3 |

July 20, 1907.

and desires, i.e., implementing an
peatedly and unanimously made.
d> away with certain features of r
crafty and pretentious, and to ad
which is upright and reasonable.
we believe they will do it, some d
Underwriters will mean littl
place for having social plcasu_re, f
ing each other and for resolving °
most amiable wav.

cident

S - -

NATIONAL ASSOCIATION

Officers Are Busy With the Prepar
in Toronto Next

Arrangements are in’' progress
gathering, which, according to the
body will be the largest conventior
any ever. held by the Life Agents
many -of the American members ha
vacations in mid-Augyst so as te
will come to Toronto for the conve:
ing to Muskoka or the Upper Lak
rence. Requests to have rooms se
in great numbers from such people
Canada Life is kept busy attending

The Mayor of Toronto has pror
gates on behalf of the city. It is
will be welcomed by Mr. Goldman,
the Torontc life companies, and by
representing the Life Officers’ As
president. Hon. W. A. Weir, Min
the Province of Quebec, is to be oi
Canadian Association banquet on
20th, and it is likely that Mr. Lem
eral of Canada, will speak at the
Association.

It is significant of the interest
gathering by Canadian life underw:
Canada Life has arranged to bring
tion week about 100 of its agents.
a meeting of their own, while here
but they will be entertained also |
taken to the Kawartha Lakes or to
prominent Canadian company is co

e &

FIRE AND MARIN

The controlling interest of th
Company has passed into ‘the ha:
Ormsby and Clapp, insurance brok
Corbold is mapager of the compar
» * » -

On Monday a fire, supposed to
drug, produce, and book stores,
stores, post office, telephone office,
places at Hartland, near Woodstoc
loss is $100,000 or thereabout, inst

- - - -

A subscriber who has a large
look after and keep insured, asks th
not possible for fire insurance co
notifications they send out as to ren
and interim receipts, the locality of
each receipt. The suggestion is ma
will be the best judges as to its pr

doubtedly be a comvenience to inst
» A - -

The ratepayers of London, On
that the city needs new sources of
plans are proposed. At a recent
able to produce a letter from Mt
president of the Fire Underwrite
opinion, if a high-pressure service
ance with Mr. Howe’s requirement
risks coming under the protection
not less thap 25 per cent. lower tha
Wise rate. Such a reduction on this

manufacturers.
% 9.9

One’ of the oldest underwriters
the dangers of overhead electric wir
much interested in the Monetary T
Page 56. The words of the expert
who shall say they are too severe?
under a most serious menace from
Ific wires in her streets. Some day
be."liz killed by ‘contacts’ or of a g
Wires. Then and only then wil
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and desires, i.e., implementing an agreement they have re-
This agreement is one to

peatedly and unanimously made. ! ]
d> away with certain features of modern policies which are
crafty and pretentious,
which is upright and reasonable.
we believe they will do it, some day—the convention of Ac-
cident Underwriters will mean little more than a delightful
place for having social pleasure, for welcoming and prais-
ing each other
most amiable way.

NATIONAL ASSOCIATION OF LIFE ACENTS.

Officers Are Busy With the Preparations for the Convention

in Toronto Next Month.

Arrangements are in’' progress for next month‘sA big
gathering, which, according to the officers of the National

body will be the largest convention, in point of numbers of

any ever held by the Life Agents’ Association. A great

many of the American members have arranged to take their

vacations in mid-Augyst so as to participate in it. They
will come to Toronto for the convention, afterwards proceed-
ng to Muskoka or the Upper Lakes or down tht St. Law-
rence. Requests to have rooms secured are already coming

in great numbers from such people, and Mr. Bastedo of the

Canada Life is kept busy attending to them

The Mayor of Toronto has promised to welcome the dele-

gates on behalf of the city. It is probable alsé that they
will be welcomed by Mr. Goldman, of Toronto, representing
the Torontc life companies, and by Mr. Burke, of Montreal,
representing the
president. Hon. W. A.
the Province of Quebec,
Canadian Association banquet on Tuesday evening, August
20th, and it is likely that Mr. Lemieux, the Postmaster-Gen-
eral of Canada, will
Association.

It is significant of the interest taken in the approaching

gathering by Canadian life underwriting companies,. that the

Canada Life has arranged to bring to Toronto for conven-
tion week about 100 of its agents. They will naturally-have
a meeting of their own, while here, for consulting purposes,
but they will be entertained also by the company, possibly
taken to the Kawartha Lakes or to Niagara Falls. Another
prominent Canadian company is considering a similar move,

e e

FIRE AND MARINE NOTES.
The controlling
Company has passed into ‘the hands of Messrs. Burnett,
Ormsby and Clapp, insurance brokers, Toronto. Mr. C. E.
Corbold is mapager of the. corthpany.
» * * -

On Monday a fire, supposed to be incendiary, destroyed
drug, produce, and book stores, hardware and grocery
stores, post office, telephone office, and many other business
places at Hartland, near Woodstock, New Brunswick. The
loss is $100,000 or thereabout, insurance partial.

- R - »

A subscriber -
look after and keep insured, asks the Monetary Times if it is
not possible for fire insurance companies to print on the
notifications they send out as to renewals, and on the renewal
and interim receipts, the locality of the property covered by
each receipt. The suggestion is made to the companies, who
will be the best judges as to its practicability; it would un-
doubtedly be a comvenience to insurants,

» * - -

The ratepayers of London, Ont are awake to the fact
that the city needs new sources of water supply, and several
plans are proposed. At a recent meeting Col. Little was
able to produce a letter from Mr. Morrisey, of Montreal,
president of the Fire Underwriters, saying that, in his
opinion, if a high-pressure service be installed, inaccord-
ance with Mr. Howe’s requirements, the effect will be that
risks coming under the protection of such- service will rate
not less thap 25 per cent. lower than such risks would other-
wise rate. Such a reduction on this is important for London

manufacturers.
- - . -

One’ of the oldest underwriters in Canada, referring to
the dangers of overhead electric wires in cities, says: “I am
much interested in the Monetary Times article of last week,
Page 56. The words of the experts’ report are severe, but
who shall say they are too severe? Montreal is day-by-day
under a most serious menace from the multiplicity of elec-
tric wires in her streets. Some day we shall hear of people
bginz killed by ‘contacts’ or of a great fire caused by_ {hese
Wires. Then and only then will her influential citizens

and to adhere to-a form of policy
Until they do this—and

and for resolving ‘“how mnot to do it” in the

Life Officers’ Association, of which he is
Weir, Minister of Public Works for
is to be one of the speakers at the

speak at the banquet of the National

interest of the Ottawa Fire Insurance

who has a large number of properties to |

ETARY TIMES

awaken to a state of .things which, as the concluding words

of your article say, ‘cannot Be matched elsewhere.’

* - . -

A memorable tlay in the history of Newfoundland is July
8th, when fifteen years ago half the city of St. John's was

wiped out of existence by fire.
without its benefit, for one result of it was the purificatiof’
'uf the city, which had been for long a lurking-place of fever, .
were taught a much-needed
According to the'
condition of the :

{ diphtheria and disease.

lesson. Have 'we

The figures

the title of the

State.

whatever.

pletion. The

exposed months ago.
U. A.
through the wires yet.

the task.properly.

old and 'in part ruinous

28th, School Children’s
318t

August

Day ;

Americans’

profited by it?”

“News,” ‘‘the too obviously
city gives a very pronounced negative to this question.
{ John’s is rapidly falling back into the unhealthy, because uti-
| clean, condition which disgraced us prior to the fire of 1892.”" )
published in a recent official report as to an’
| epidemic of scarlet fever in June and July, are a tellin
| mentary on the supineness of the citizens.

strugtion, lit by coal oil lamps.
tricity, but in a cheap and dangerous way which the C- F.:
would not sanction, and so no current has been run’:
Some day it is intended to complete ;
The station is in two parts, the turbine
building and the steam-pump building, the latter 40 years .
I# a fire occurred in the older part,

the newer portion must be destroyed and greater damage
done to the pumps, old and new.
running great risks in a penny-wise and easy-going policy.

factugers’ Day: Ftiday,
Commercial
Monday, September 2nd,
srd, Stock Breeders’ and
September 4th, Farmers’ D
Friday, Sej h,
Reyiew Daxg; Saturday, September 7th, Citizens’ Day; Mon- |
| day, September oth, Get-Away Day

But the disaster

“We

unsanitary

¥

et i ———

.

DISHONEST APPROPRIATION.

The ‘““Atlas,” as the Iowa

The

MONTREAL WATER WORKS.

The greater need,
ordered so long ago.
grim account of the

There is old wood

The City appears to be

| e -

! The days of the Canadian National Exhibition, Te
ronto, will be! Monday, August 26th, Preparation Day
Tuesday, August 27th, Qpening Day: Wednesday, August

Dayv: Thursday. August 20th, Manu-

August th, Press Day; Saturday,
[raveller and Pioneers’ Day;
Labor Day; Tuesday, September
Fruit Growers’ Day; Wednesday,
Day: Thursday, September - sth,

ember 6th, Association and

was not-

St.

g coms "

One of the coolest and mast persistent examples of com~"
mercial thievery is found in Iowa, where a-  new fire insurance:
company pirated the name, the sign, and the letter-heads of
a strong Old Country company.
company called itsell, operated for
the title of the ““Atlas Mutual Fire Insurance Company,”’ the:
headquarters being .at Des Moines.
to re-organize the company and put it on a stock basis under!
‘“Atlas, Assurance Company,”
copy of the Old Country company’s title.
time adopted the same sign of the British company, namely,’
the old man and the globe, and they
their letter heads, advertisements, etc. -

The Atlas brought an action against the Iowa company :
several years ago for using name and sign., and judgment ;
was given in favor of the former in the District Court of thet
The Iowa company appealed against this decision in
the Supreme Court of the State, and the latter confirmed the:
decision of the Lower Coutt, prohibiting the new company :
from using the term ““Atlas’ or the sign it used, in any form :

years in that State under’
In 1905 it was decided.

an absolute;
They, at the same:

had this printed on/

The righteous result of this very proper action should:
deter parties organizing new companies, insurance or other,’
from too readily adopting a similarity of name and the in-’
signia of-other offices which have been rendered valuable to:
their proprietors by long and honorable dealings.
|of the Iowa so:called “‘Atlas’ is not alone, for
been various instances of duplication or imitation
in the ‘inderwriting field of the United States.
panies have been refused
because of these colorable imitations.
congratulated on its fight for a principle. and its defeat of |
such dishonest trickery.

The case :
there have ;
of names:
Several com- %
licenses in Indiana and Illineis &
Atlas is to be!

The water-driven turbine pumps of the Montreal water-i.
works department are getting less and less water flow as.the’
| summer season advances; this throws mmore and more work:
| on the over-laden steam-pumps.
fore, for the new pump,
to three months more is required, we are told, for its com-¢
Herald gives a
dition of the pumping station, whose dacgers already

there-*
Yet from two?

con-;
were’,
and brick con-:
True it was wired for elec-:
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MORE MYSTERY IN STEEL:COAL DISPUTE.

PR

Further Talk of Secret TMoetin‘s and the Much-
discussed Peaceful Settlement—Another Bank to
Have Head Office at Montreal.

Monetary ‘Times’ -Office,
A Montreal, July 18th.

An ‘instance of the moneg scarcity and the consequent
difficulty of obtainipg it was shown this week by the expern-
ence of Hon. C. W. Robinson, Premier of New Brunswick,
and ‘Mr. Babbitt, the Deputy:Receiver General of the pro-
vince. These officials visited ' Montreal in quest of money.
and when seen at the \\‘indso{ freely admitted that the rais-
ing of money for provincial purposes was not so easy as
might be thought. 8 | A {

In fact, they did not -disguise the likelihood that they
might have to return to Frederictpn without the much-need-
ed loan. The Premier said that it had been the practise in
the past to preserve the Crowh timber lands and not sell
them, otherwise it would not bé very difficult for them to ob-
tain all the funds they required. ' | g
Head Office of Eastern Townships Bank.

I asked one of the directors of the Eastern Townships
‘Bank, to-day, as to the rumof that. the directors had been
thinking of removing the banks® ‘headquarters from Sher-
brooke to' Montreal. ‘ g

“Yes,” he said, ‘“‘there is little doubt that, soomer or
later, the headquarters of the ‘Easaern Townships will be in
Montreal.” {

“Will the change likely be carried out soon?’’

“It will probably take place within a year. Of course,
we ¢ould not establish our headqyartefs here at the present
time, our accommodation beimng ' bargly sufficient for our
local branch work. Qur new fen-storey building, at the cor-
ner of St. James Stgeet and Victaria Square, should be fin-
ished about the first’of next May, and as soon as the branch
has been installed properly in the new quarters, the head
office will be removed to Montreal. If things go as expect-
éd, the change should take place during 1908.” "2

“Will the bank continue to aperate —under its present
name or will the name be changed, a$ some suggest?”

“There will be no change in /the hame, so far as I am
aware. ;I do not see any need of change, and much of the
old| association under which the business of the bank has
been built up would be lost By such ' alteration. No, the
name will remain as it is. but the head office will be in the
new building on St. James Strget.!’

This 'contemplated mové op the part of the Eastern
Townships Bank is another récognition of the overshadow-
ing importance of Montreal a8 a finagcial centre, it. having
been Jess than a vear since the Royal Bank decided upon
the ghme course
Now on a Six Per Cent. Basis.

On Wednesday, Montreal Light, Heat and Power was
placed.on a 6 per cent. dividénd basis. Hitherto, the rate
has been 5 per cent., but, as abnounced in these columusy re-
cently, there has been considerable talk of the stock '}31-1ng
put on a 6 per cent. basis. It is thought bv many that the
increase, while justified by the earnings, was declared at the
present time largely because of the hegotiations going on
now with the City Council. o¥ér the new lighting contract

The point of dispute was What rate of dividend the com-
pany should be allowed. The company wanted '7 per cent

was only willing to allow 5 per rent., the rate
been paid up to the present. 'The stack being now on a 6
per cent. basis may possibly inflaénce the situation It has
influenced the stock market vefy little.

which has

Apart from the foregoing there is almost an absolute
lack of feature in the financidl cifcles " in Montreal, this
week. Even the Steel-Coal controversy appears tozhave been
dropped, the columns of matter which appearced daily hav
Ing given way to an occasional paragraph. I have been in
formed, on good authority, that a meefing of large interest
has been held, and that a converiation afterwards to k place
between a few of the most influential bf those présent, dur
ing which it was definitely stated that the legal fight. for
which such elaborate plans are being ‘made, will not go on
but that a settlement will unquéstionably be reac hed .
Peaceful Settiement Looked For.

My .informant did not advise me as to the terms upon
which the settlement was being negotiated, but stated that

. tion will, in good time, be satisfactorily solved.”

- ['crossed the height « 2 -
dividends before the city shoulld participate, while the city * Lake S"'mm.o K oot o e

the negotiations had recently—or were still—going
between large interests which had become reconciled to
{other, and that a peaceful settlement was looked for,
Whether President Plummer’s somewhat unus
ticent attitude has any significence in view of the above
ment, is difficult to say. In a message tejegraphed
Sydney he is reported to have answered an intervi
follows : ““I have nothing further to say at present r
dur difficulties with the Coal Company.”” After saying
good things of the progress of the Steel Company, he &
cluded: “The company is now on a sound and pn
basis with the exception of our coal supply, and that

|
!

He also intimated his belief that certain interests ig
East are trying to hurt the steel plant by making statements
injurious to it 1%
Montreal’s Streets to be Improved. i

The average Montreaier is convinced that the streetg'sf

his city are among the worst in the world. . Year after
passes, and notwithstanding anything the citizens of
newspapers may say, the streets instead of improving a
to be getting worse. Lack of money, the officials
responsible for the situation. At last it would appear
good streets, or better streets, is a possibility of the gea
future, some $1,341,333 havine been voted the Roads Com
mittee this vear. This sum may not appear large to ma
tcities of equal population, for this purpose, but to Mo
realers it is exceedingly so. In fact, it is the largest sum
ever voled for this purpose, for a single year, the usual 8
propriation being below half a million. :

Bankers and merchants having to carry over large
balances in their vaults will be interested in hearing

| the Montreal police believe they have effected the capturet
at least one of the safe-crackers who blew up the Provﬁ
Bank safe in St. Croix a week ago, Thomas Hazelton, a m4
of 65 years of age, has been arrested. He is irom the United
States, and has previously made the acquaintance of the
Montreal officers. Four men were supposed to be co '
in the robbery, and it is believed that they secured abos
$30,000. - The men placed dynamite in position and

it by means of electric wires. Three steel doors and the
vault were wrecked. When arrested. Hazelton had $345 8
Banque Provincial bills in his pockets.

' Coal Bhortage is Large.
- An official of one of the Eastern coal companies, speaks
ing of the shortage in the company’s shipments to M

.3

this season, as compared with last, is reported to have sa

that the company“would recover much of the lost ground be
fore the end of the season. Dealers here think that undes
the most favotable circumstances there is bound to be a ¥y
comsiderable shortage of soft coal in this city next wintef'
Receipts here by water in May 1906 amounted to 211
tons, those in June 207,743, a total of 419,181, while receipls
in, May this year amounted to 82,742, and in June. 197

tons, a total of 280,180. The shortage for the first B
months of the season is accordingly 139,001 tons.
shortage which had to be supplied by imports from e

United States at increased prices, last winter, was about 100¢
000, so that Montreal is faced with a shortage of at least
339,000 tons, unless receipts increase during the balance o
the year. This unusual shortage is due to the fact that the
ice blocked ‘the port of Sydney, N. S., till a very late daié
this spring, thus preventing the ships obtaining cargoes.

———-—

ANOTHER WATERWAY.

The Canadian Canal System has been added to by the
opening of the Kirkfield ‘lift lock, which is on the
\alley Canal. On Saturday the Hon. Mr. Lemieux, pe
ed. the opening ceremony. For the first time steamboats
Ontario and ent
‘ A canal of 160 miles in length has been
ed by the joining’ of 130-mile stretch of the Trent Vi
(.lh.il to a 30 mile stretch

The dimensions of the new
Height of lift, 48 feet
ternal .diameter of cy
6 inches :

structure are as follows:=
6 inches; dimensions of presses, &
linders, 8 feet; diameter of ram, 7
working stroke 48 feet 6 inches; depth of water

"h.nmhr‘,u 8 feet; height of guide tower (steel) 04 feet:
@imensions of chambers, two each, 140 feet long by ‘33
wide : depth of chambers ¢ feet 10 inches; approximate
weigh® of water in eacl chamber, 1,385 tons. The cost
the \'VHIV‘](V, .Y y " f . was
T, exclusive concrete breast walls
s e —
The Census and Statistics Department estimates 8

population of Canada to

¥ th be 6.504,000. This was on Apmilf
Of the present year. At the last decennial census the pops

lation of Canada was ¢ 671,315, so that in the six vears
has been an increase of 1,133,585 §
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OFFERINC OF 5%—30-YEAR COLD BONDS AT 92}, WITH

lTOQK BONDS OF 50% OF PAR VALUE OF BONDS.

PORTO RICO RAILWAYS COMPANY, Limited

CAPITALIZATION.

Common
§% Thirty-year

W. B. ROSS, K.C., President. .. .... TR P RS Y L ISR N

President Trinidad Electric Company ;
ROBERT_ E. HARRIS, K.C., President Nova Scotia Steel and Coal Co.
J. C. WHITE, President J. G. Whité & Co., Engineers
8. J. MOORE, President Metropolitan Bank
D. E. THOMSON, K.C., Director Canada Landed and National Investment Co.
W. K. McNAUCHT,
P. C. COSSLER, Vice-President J. G. White Co.
RAMON VALDES, President Bayamon Railway Co
W. M. AITKEN,

permane

(Par value, $500 each. Due November 1, 1936.

BOARD OF DIRECTORS.

M.P.P., President American Watch Case

Vice-President

Co.

Vice-President Montreal Trust .and Deposit Co. ;

Diréctor Trinidad Electric

Vice-President Halifax F.lectr‘ic Tramway Co.;

F. W. TEELE, Consulting Engineer.

Taustee and Transfer Agent:
Counsel :

ntly a possession of the United States.

The altered position of the island, politically and compmercially, has so stimulated trade that the total exports,’,
which in 1901 were $8,583,062, have shown large gains eacly year, the amount in 1006 having been $z3,;57,53(). The: "

Montreal Trust and Depesit Co.,
(Messrs. Thomson, Tilley & Johnston, Toronto, Canada.
| Messrge Harris, Lovett, Henry & Stairs, Halifax, Canada.:
Porto Rico was ceded to the United States in 1898 at the jconclusion of the Spanish-American War, -and is®

WO . o boooigncbsycasinssns yiBe S ho 0 AP R & o o o ko ni b Fanmeigdey s d ARSI N VDS § 8

Montreal,

Interest payable May 1 and November 1 each year.)

Authorized. Issuéd.
$3,000,000 $2,800,000
3,000,000 2,300,000
Halifax
Director Dominion Coal Ce. -
..................................... Halifax
New York
.......... Toronto!
...................... Toronto:
Toronto.
New York:
Porto Rico
Montreal:

Co.
Canada. 8

iate of development of the business of the island is further evidenced by the totals of imports, which in 1901 were

?._’»N'.: 30,
the climate

The population of Porto Rico, according to the census of 1900, was 052

and in 1006 . were $21,827,665. This

third densest rural population in the world.

"The Porto Rico  Railways Co., Limited, was formed in October.

all the

Electric Rallway,
Electric Light and

Water Power

rate of progress bids fair to continue with increased momentum,
and the fertility of the soil responding to. better methods cf cultivation which are being introduced.
,243, -the island- being said to have the!

1906, under a Canadian charter, and acquired;

business of San Jyan, the capital and chief city of the island; Santurce, a populous suburb, and Rio Piedras, a town

7%

tobacco,

miles distant
company, 1s

San Juan.
now i

The water power,” which is estimated to .be sufficient for all the needs of the:
developed at Comerio Falls, on the La Plata River, 15 miles from San Juan. 3

An issuejof $80p,000 of bonds is now being made for an extension of 17} milcs from Rio Piedras through’
Trujillo-Alto to | Caguas, ¥the centre of a large and fertile valley, thickly cultivated, principally with sugar cane and.

and with ftobacco factories and sugar centrals

in and tributary to it.

This' will be the only railway running’

into the interior ‘ffém San Juan, and it must, from the nature of things, show heavy freight and passenger earnimgs.'
The popilation along the line of railway is estimated a#-<fully 100,000. 2

Net earnings wese"

indicate

The Complany’s! electric railway and electric lighting business has been in successful operation »
‘;5.40:.31 in 1905, and $09,154 in 1906, while results for the first five months of the present year:
produced by only $8s50,000 of

net earnings for 1907 of over $140,000.

These earnings were

the

for years.'

full

bond issue of $2,300;000, as the proceeds of an issue of $650,000 of bonds made last ‘October for developing the water:
power, double tracking, buying new cars, etc., and the proceeds of this issue of $800,000 have yet to be represented :
in earning power.
There is thus the unusual feature in an offering of bonds carrying & stock bonus that

The Present Rate of Nét Earnings
of the Porto Rico Railways Co. considerably exceeds the interest on the whole bond issue of $2,300,000, although the.
proceeds of nearly two-thirds of the whole bond issue are being Spent so as to greatly increase both gross
net earnings. : J
Messrs. J. G. White & Co., of New York, constructing and operating engineers, have made a careful esti-;
mate of earnings and expenses of the entire system for the calendar year 1908, which shows net earnings sufficient

to pay interest on the 82,300,000 of outstanding bonds, leaving a surplus, of jover 5% upon the 82,800,000 of outstanding .

Stox k

expand steadily, and' Messrs. White & Co.'s estimates are on the badis {of 46%% operating ratio—a high rate for

&

and;

Prospects ‘are favorable for large increases in net earningsiivear by year,/as gross earnings are expected to!

operation by ,water in a tropical country.

THE

{ A LARCE PORTION OF THE ISSUE OF $800,000 OF BON!
JECTY TO SALE, OFFER, IN CONJUNCTION WITH THE ROYA
REAL AND HALIFAX, AND MESSRS. J. C. MACKINTOSH & C€O,,
ISSUE AT 92)% (AT WHICH PRICE THE BONDS WILL
THE SUBSCRIPTIONS CARRYINC STOCK BONUSES OF 50% O

YIELD

v
842%

UPON THE
F THE PAR VALUE OF THE BONDS.

DS HAVINC BEEN SOLD, WE NOW, SUB-'
L SECURITIES CORPORATION OF MONT-.
OF HALIFAX, THE REMAINDER OF,
INVESTMENT),

An arrangement has been made under which subscribers for other than even thousands may- even up frac-
tional shares, at the time subscriptions are made, by buying or selling on the basis of $30 per share.

Subscriptions are payable as follows: 12 %

upon subscription, and 20%

each on the

First Days of September, October, November and December Next.

Bonds' may. be paid for in full on subscription, or on any

feal Stock Exchanges.

at g2%.

Subscription books may be closed at any

Prospectus and application forms furnished on request.

We regard an investment in the thirty-year 5% gold bonds of the Porto Rico R
as safe and desirable in itself, in view of the considerable ' surplus earning Ppowe

instalment date thereafter. 45
Applications will be made in due ‘course to have the stock of the Companylisted on the Toronte

time without notice. _
The right is reserved to allot smaller amounts than applied for, and to reject subsc
To insure allotments, out-of-town subscribers may telegraph subscriptions at our exp

particularly attractive in view of the bonds being accompanied with a bonus of 5¢

which

should come

dividends within .a comparatively short

into

time.

This

statement

Porto Rico within the last year by a member of our fikm with directors and officers

A. E. AMES & CO., LIMITED

.AX.'f‘ Mont-
ripuons
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Represcontatives:
Amalgamated Press of Canada

In Association with
The Market Record and The Dally Grain Letter,

TRUTH ABOUT THE CROPS.

Western Canada Must Not Look for as Large a Crop
as Last Year—Money Stripgency—Real
: Estate Situation.

Monetary Times’ Office,
- . Wisnipeg, July 1sth.

Between this date, the 15th, and! the date upon which
this will appear in the Monetary Times. although only a mat-
ter of a few days, it is possible for such a change to take
place that the writer hesitates to express an opinion as to the
financial outlook in the West donsequent upon the crop con-
ditions The concensus of opimion §s optimistic, yet, as
the weeks go by it is:becoming rhére and more apparent tl!at
it is absolute nonsense for the West to lgok for as big a crop
as was produced last year, much less/a crop of 120 million
sbushels as some newspapers predicted early in the summer.

The railways have issued reports weekly and these are
published in the daily press; in ievery case the most favor-
able indications have been given. These repourts are not the
reports of experts, but are gathered from station agents
along the respective lines, and are subject to more or less
local prejudice. i
Height of the Crain.

Analyzing one of the latest reports, a Winnipeg man
pointed out to the writer a few days ago that only 5 per cent.
of the districts reported the height which the grain had so
far attained. The Leight mentioned was anywhere from ten
to twenty-four inches, and probably :represented the highest
points in these particular districts, It is safe to say that'in
the other 95 per cent. the growth had not been worth meh<
tioning.

It is true that in probably the majority of 'districts the
yield - will be fairly up to the averager~ There’'is no doubt

. from the reports of many who come i3 to Winnipeg from all

parts of the prsirie provinces that there is failure in store
for a portion of the farming Eummuni!y. In some places
even if rain came at this date it would be toélate to insure
an average yield. Up to the present, the graini growers have
regretted the continuation of ‘west apd south-west winds:
what they are looking for now is the welcome south or south-
east winds, and two or three days of fain. Probably by the
time this is in print, the west will have had the much desired
moisture, and if so the crop yield: of the Canadian West will
not fall such a very great deal below that of last year, as the
acreage is quite up to the -record of nob.

Industrial Stability of the West.

This -uncertainty- as to theé crop dutlook, together with
the varying reports that one -géts from all quarters, one man
predicting bad crops and another predicting the biggest
vield of any year, it would have been!little surprise if busi
ness in general had suffered from a $tand-still

The fact that the prosperity’ of the West continues un
abated except for the lull in real estate, and the considerable

dropping off in building operations, ipdicates that while the
wheat may be the reason of Winnipeg's existence, it is not
the be-all or end-all of this country’s @evelopment from now
on, The fact is that the West has eptered upon an era of

manufacturing that promises t@ be influential enough to tide
it over almost any circumstances.

I'his week the seventeenth apnual exhibition in Winni-
peg 1s being held, and every “one ihad 'this fact brought very
clearly home’ to him. While theie is a possibility of the
vheat crop fall behind t f’\un:r extent, 1t 15 'almost cer
tain.* barr heavy early frosts, that ithere will be no such
thing : v gereral crop failure, and alko that with the short
Age ir wht re is a chance tp catdh up

In addition to these hopes therd is the compensation
that the world wheat shortage will ba such as to guaranteé
the ‘very highest price for this vear’s crop I'he difference

¢ in itself would make up for a considerable dro
ff in .the volume of grain products
Action of the Banks.

In so far as the monetary Sityation is concerned. things

pping

are practically where they were a week ago; money is still
tight and promises to be so for some months at least. While
the bankers at first did not admit that there was any united

action as to loan policy, thev do not hesitate, now that the
fact has become umversally known, to justify the conc erted
actron of the Bankers’ Association, :nog. do the financial m

! ¢ , ) cn
f Winnipeg raise the slightest objection.

Even the busi

8 THE MONETARY TIMES

ness men who want more money, but cannot get it for
mate enterprise, are satisfied that the bankers are
something in the interests of the country at large.
[he bankers say that there is no other alternative
way, that they have reached their limit and until thé de
once more flow in in greater quantilies thcy will have w0
sue a tight pnh( y on loans. The chief complainant
the present methods of the bank are those men for wh
banks once created an unwise precedent of loaning "
without that security which a sound and sane banking gy
tem would seem to require. To-day a stop has been ~%
a period- of speculation, which, had it been allowed to 55
rampant for another few years, might have had diu.&
efiects.
Winnipeg is in the same position as ‘almost every
cipality throughout the West, they all feel the money
city, but with the lull in real estate they all look upon it
the best thing that could have happened the country. As an
illustration of how it is regarded i\n other Western ¢iti
the following statement of Mr. A. York, an Edmonton msa
on returning to that city from an extended trip to the ON

Country. b
Values of Inside and Outside Property. e

“I think,” he said, ‘‘real estate will take a drop hes
this summer—that is, outside property. 1 believe that g
value of inside property is not too high, and do not fear any
material change in the price of it, but outside property i§
in my opinion, altogether too high. In the face of the pre-
sent financial situation through the country the fictitions
values of outside property cannot be maintained and 3
will take a drop to a more normal level. I look for reab
estate in this city to be slow for the néext two years.”

“Do you think this drop in the price will be beneﬁdﬂﬂ.‘; .

“Yes, I think it will ultimately be the best thing that
could happen to the city. Some will lose, of course, but e
general effect will not be so disastrous, as it would have bets
had real estate speculation continued for amother' year. I
think the city will be once more on a sound foundation whes
the drop in outside property comes. There are great o9
pnrtung('l’es. in this c¢ity, and if it is started on a sound
with ne fictitious boom, it will make very rapid progress®™®

That seems to be a very general impression. At @
same time, while this over-speculation has contributed
to the stringency, Western bankers and business men &

pudiate the claim made by some in the East that to the Welt"
1s attributable the tightness of money throughout Canada
Must Not Blame the West. .

. All point to the fact that the scarcity of money exisﬂ
Europe as' well as'throughout America, that Ontario i y
has contributed to it by its industrial expansion and il§
cobalting, and that altogether the West.is as well off &
any “part of the country. In fact as stated last week. the
West looks to being in a much better condition than the'
East when this year’s crop is harvested. L
¥ Shipments to the Orient continue from Western Canadl
This month already the Lake of the Woods Company has
made a shipment of 9,000 bags to Hong Kong. "The general
fareign demand is reported good. Asked as to the advil
ability of Canadiga millers bleaching their low grades to give
the color desired on the Oriental market, a represemative-‘
!t\_" Lake of the Woods Company stated to the Monetary
limes that they at least would not do so. emphatically -stats
ing that the bleaching process deteriorated the quality.
: I'he \v Albert Flous Mills have been pur(‘h.’aﬂed-by Mr.
F. L. O'Coffey, of the Edmonton Real Estate Company,
will be in future run upon an improved basis by its oW
owner

The Railway Commission has decided that the proposed
route of the Grand Trunk Pacific into Winnipeg shall be
altered so as to run parallel with the Canadian *Northem

R.’nlu.n.\; and not cut through the grounds of the Agricul
tural College A

.

————————— .
BOARD OF TRADE HISTORY.

The o s } ¢ Py
Fhe early history of the Moncton Board of Trade cobs

tains very little evidences of vigor or aggressiveness.

attitude of the members has changed, and to-day they
realize the power that comes of combined action. .
.\'p"‘rwh‘ Board of Trad as it uséd to be f}lf(‘l," met,
.‘t‘r'vl ”.“Lu ime was moribund; to-day, it is an organization
18 works %
\,1.,,‘1'-':‘.[?,”.", .”hr ki rtv-three of the business men of
H., ’ 1 of Te “‘hr‘ “ esolved that lh'_"\' form the \1(,“(!1.
il Fohrwa oo 'eTe was ino meeting after organization
Lo teoruany 16, 1802, and from that date there was noBes
Arril ’ 'y 32 1504 another meeting was held n
”" Al ,l ;..'1,A that time um,.[ May, 1898. there m
R e ks, and they n '. again until May 16, 1800. ‘Dunﬂ
My K #oard lived a merely nominal existentéy
>y heinn oD many towns. But in 1809 new ideas COMES
Boarde i g @ Moncton has one of the most energetey

: STO(

Summary of th

STOCK EXCHANCE 1

Monetary Tim

Unless the unexpected happens
dull summer, so far as business is
parently has power to animate the |
The placing of Montreal Power
did not materially affect prices, :
number of shares changed hands.
stock is generalfy considered to b
wrong time. This is discussed belo

The Mexican Light and Power
ance again on the Toronto board o
slight advance.

The advice of certain financial
investments makes curious, and; in
ing. For instance: ““The Trethew
and the stock comparatively low, but

_ liked in Cobalt. Why, we do not
whom ?

The strike news and weekly s
practically ne influence on quotatior
wey have been the most active issu
mid-week saw a fair advance in pric
ter sold down from 79 to 71, and Tre

Monday.—A strong tone was evi
eral Eleectric advanced 2% points, a
vanced about 2 points, selling at 68
were quiet, Dominion selling at 233.
was dull. C. P. R. was stron)._ se
Power remained a feature, on the exp
dividend ; it sold at 92%.

Tuesday.—Prices were irregular
was 1% higher and Sao Paulo was
118. The tone was stronger at Mo
quiet. Montreal Power was the leads
hands.

Wednesday.— There were no spec
at Toronto. The most active issue
shares were dealt in. The placing o

+ @ O'per cent. basis, instead of 5 had n
::\pdn from this issue, the market wa:

Thursday.—The .volume of busin
change was light, with prices irreg
Rio, and Mackay common were the
hundred shares to their credit in trar
were steady. The chk}l@ature of th
the buying of Power stock, which ¢
of 1,470 shares to the day’s aggre
shares. The rest of the market was
undertofie was strong. 4

Friday, 5 p.m.—Unusual dullness
dian Exchanges to-day. The most 3
was General Electric.’ Fifteen shares
merce sold at 170%. C. P. R. conti
any active stock on the Wall Street 1

evs'will meet on September 17th to r:
stock

—

NEW ISSUE_OF 8

800 Raillway Issue Does Not Tmo

holders Have Cood (

The ;announcement of a new. iss
apolis, St. Paul and Sault Ste. Marie
ductive of the same enthusiasm whicl
rlayed had the announcement been 1

The proposition .embraced the i
Stock of the company to $42.000 in t
it present, namely, one-third pref
common. The capital stock is thus b
4,000,000 new stock is being issued
Sharehoiders Hopeful, and Prices Ad

Ever since it appeared that the
Rreater than were sufficient to pay t
preferred and the 4 per cent. on the
have been hopeful. Preferred stock,




ut cannot get it for
it the bankers are
untry at large.

no other alternatiye
mit and until thé
ies they will have tp B
hief complainant

' those men for whom the
cedent of loaning

d and sane banki

y a stop has been put 1

1 it been allowed to
ght have had disu;

n as ‘almost every u ‘
all feel the money 1 ;

 they all look upon jtgs
ened the country. Asggs
other Western dities, i
York, an Edmonton

extended trip to the O

rty.
te will take a drop hes
erty. 1 believe that e
igh, and do not fear any
but outside property is,
In the face of the psé
he country the fictitions
be maintained and they
level. 1 look for real
e néxt two years.”
price. will be beneficialt®
¢ be the best thing that
| lose, of course, but the
1s, as it would have bess
ed for another' year.
1 sound foundation whey
s. There are great {
started on a sound
very rapid progress®™
al impression. At
n has contributed
and business men &

he East that to the West® |
"y throughout Canada

wrcity of money exists i
rica, that Ontario itself
trial expansion and i
West .is as well off &
1s stated last week, the,
tter condition than the
ted.

e from Western Canada
e - Woods Company has
mg Kong. "The generl
Asked as to the advis
their low grades to give
rket, a representative of
stated to the Monetasy
lo so, emphatically stats
orated the quality.

been purchased by Mg
al Estate Company,
wroved _basis by its new

cided that the proposed

into Winnipeg shall be
the Canadian *Northem
rounds of the Agricul

———

HISTORY.

n Board of Trade cobs
T aggressiveness

nged, and
combined action.
to be rarely met,

y, it is an organizations

of the business men of
hey. form the Monctos
eting after organization
at date there was nope
meeting was held n

May, 1808, there m
1 May 16, 18q9. Dunng

'rely nominal existencé

n 1809 new ideas come
of the most

to-day they

mcrgcﬂ-',\ :

Jdly 20, 1907.

L7 i 550

THE iMONETARY TIMES » id

Summary of the Chief Happenings
, Other Exchange Circles.

STOCK EXCHANCE THIS WEEK.

Monetary Times’ Office, July 18th.
Unless the unexpected happens, brokers may expect
dull summér, so far as business is concerned, Nothing ap
parently has power to animate the lifeless markets.

The placing of Montreal Power on a 6 per cent. basis
although a considerable
The issue of new Soo
made at the

did not materially affect prices,
number of shares changed hands.
stock is generally considered to have been
wrong time. This is discussed below.

The Mexican Light and Power Stock made its appear

ance again on the Toronto board on Thursday selling at a No Money to Buy Stocks.

slight advance.

The advice of certain financial firms on Cobalt mining new stock comes at' most inopportune moment, even though
investments makes curious, and; indeed, questionable read-
““The Trethewey mine is pretty good
and the stock comparatively low, but the management is not
Not liked by

ing. For instance:

_ liked in Cobalt. we do not know.”
whom ?

The strike news and weekly
practically ne influence on quotations.
wey have been the most active issues this week, and unti
mid-week saw a fair advance in prices.

ter sold down from 79 to 71, and Trethewéy dropped to 71%.
Gen-

Why,

Foster and Trethe-

Monday.—A strong tone was evident at Torbnto.

eral Eleectric advarced 2% points, and Mackay common ad- ig

vanced about 2 points, selling at 68 to 70%. Bank shares
were quiet, Dominion selling at 233. The Montreal market
was dull. C. P. R. was stron). selling at 176. Montreal
Power remained a feature, on the expectation of an increased
dividend ; it sold at 92%.

Tuesday.—Prices were irregular in Toronto. C. P. R
was 1} higher and Sao Paulo was higher also, closing at
118. The tone was stronger at Montreal, but trading was

quiet. Montreal Power was the leader, 702 shares changing
hands.

Wednesday.— There were no special movements in prices

at Toronto. The most active issue was Rio but only 126

shares were dealt in. The placing of Montreal Power upon

42 O'per cent. basis, instead of 5 had no great effect on prices.
(Apart from this issue. the market was lifeless.

Thursday.—The .volume of business on the Toronto Ex-
change was light, with prices irregular.

hundred shares to their credit in transactions. Bank shares
were steady. The rhk;,faaturo of the Montreal market was
the buying of Power stock, which contributed transactions
of 1,479 shares to the day’s aggregate turnover of 2,005
shares The rest of the market was quiet, and the general
undertofie was strong. :

Friday, 5 p.m.—Unusual dullness prevailed on the Cana-
dian Exchanges to-day. The most active issue at Toronto
was General Electric.’ Fifteen shares of the Bank of Com-
merce sold at 170%. C. P. R. continges to act as well .as
any active stock on the Wall Street market.

er ]':111 meet on September 17th to ratify increase of capital
Stock
e -
NEW ISSUE_OF STOCK.
800 Rallway Issue Does Not Imoress Investors—Share-

holders Have Cood Outlook.

The jannouncement of a new.issue of stock of Minne-

apolis, St. Paul and Sault Ste. Marie Railway was not pro- ! Stock of this Bank (to be rednéed to Three million dollars}
ductive of the' same enthusiasm which might have been dis- | has been declared. and that the same will be payable o

played had the announcement been made a year ago. |

The proposition .embraced the increase of the capital |
stock of the company to $42.000 in the same proportion as |
3 present. namely, one-third preferred and two-thirds |
common. The capital stock is thus being doubled, but only
4,000,000 new stock is being issued at present.
Sharshoiders Wopeful, and Prices Advanced.

Ever since it appeared that the earnings were much
Rreater than were sufficient to pay the 7 per cent. on the
preferred and the 4 per cent. on the common, shareholders
have been hopeful. Preferred stock, which was below par

, STOCKS AND BONDS THIS WEEK.

2 holders expected to participate at par.

shipments seem to have

| Bive back 4 per cent. on the common.
On Thursday, Fos-]

Dominion Coal, |
Rio, and Mackay common were the only issues with over a |

Séeo stockhold- |

in Toronto, Montreal, and

ar the beginning of 1902, had climbed to 129 by the begin-
| ning of 1903, and 160 by 1905, while at the beginning of
i 1906 it reached 183%. ‘This high price was doubtless owing'
to the talk of an' increased issue of stock in which the: =

& As for the holders of common stock,, they had two
strings to their bow. In their caseé, there was the new stock!
issue to be looked for, and, failing this, there was almost!
a certainty of an incyeased dividend. On the likelihood of
one or both these, th common stock, from a fraction below|
par at the beginning of 1905, advanced to 163 at the be- -
ginning of 1906, while at the beginning of the present year| *
it was still holding around 140%, notwithstanding the.de-| |
pression which had come over the market. !

| From the standpoint of the shareholdér the

issue of

but little of it will go to the public. The average share-
holder has no money to buy stocks. It is possible, too,
to purchase first-class stocks which will give 4 return of
6 per cent. at the purchase price, while there are numerous! '
|instances of good preferred stocks returning 634 per cent.
and of common returning around 8 per cent. Sharehgpldets
thus do not favor the purchase of Soo, which will bBarely |

At the end of last week Soo common was selling at
' 104. -After the announcement the price advanced somewhat, & '
being 107, with 110 asking at the beginning of this week. | .
Whether this advance was a merely temporary flurry or not :
hard to say. If it came from present holders of the! '
stock or from imsiders it would almost indicate that all the"l_
good news is mot yet out, and that possibly an increase in! ;|
the dividend on the common may be expected. Otherwise, | ‘i ¢
it is difficult to see why the price should advance. : 3

i Even at the advance it is no very great advantige to
purchase the new stock at par. It is only a few months :
since the price was below par, and under present stock ! i~
market conditions it would not be very surprising to see it

go below par again.

| Will Add to the Value of Their Holdings.

' Those who are holding Soo as a permanent investment
will hdve their reward in the dividends they will reap in the ||
future. The C.P.R. owns a controlling interest in the Sod,
and will without question take up all the new stock’ it has i
ra right to.  Moreover, it is extremely unlikely’ that the |
‘present issue of stock would have been made against the
will of C.P.R:. interests, or that the dividend on thé. common
would have heen continued so long at 4 per cent. when the i)
earnings of the road were sufficient to pay several timgs |
that rate. R

Shareholders may, therefore, feel that their interests !
_are safe. Even though, at the ptesent time, it would seem |
that the earnings of the road and its splendid prospects|
would justify thgm in looking for something more to theit{ .
advantage, they have the assurance that the surplus is being | ..
expended in improvements and extensions which should | ¥
eventually add greatly to the value of their holdings. 4

. DIVIDENDS.

THE SOVEREIGN BANK OF' CANADA

Notice is hereby given that a dividend of one and one~ !
[ half per cent.. (1} p.c.) for the current quarter, being at
the rate of six per cent. (6 p.c.) per anoum on the Capital

such reduced capital »t the Head Office and at thé
Branches on and after Friday, the 16th day of Augusty:
next. :

The transfer Books will be closed from the 1st to the
15th. August, both days inclusive.

By order of the Board.

F. G. JEMMETT 1t
(General Manager:
y

Toronto, July 2nd., 1907

\
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FACTORY _LOC‘TIONS.

The following Canadian municipalities are
offering inducements to secure manufacturing enter-
prises. Those Interested should correspond with
the parties named below.  In drder \to facilitate
the, bringing together of manufacturing firms with
mmlunuyumo.:uum.
we are A very nem ‘nufornnlh
this column. ltwl?owmmulu

A

BROCKVILLE iocsien ae s o co.

respond with’
WM. SHEARER, Sec'y. Board of Trade
BROCKVILLE - . 4 - §i' - . ONT

DlGB Nova Scotia. ;Harbour free from
“ %9 ice the yeat round. Offers Special -
Advantages to Manufacturers desiring to locate.

Population 1,200; grivita:ﬁon water system ;
sewerage ; electric light ; efficient fire department ;
anexcelled shipping facilities and connections.

CormesronnEncs SoLIGITED.

» et

i Canada. No other
? | point ' in Western

WINNIPEG

Canada can’ present the same .combined advantages for
the Manufacturer or Investor as Winnipeg, Let us send

you full information -

CHARLES F. ROLAND,

Industrial Commissioner,
The Winalpeg Development and Industrial Burcau

| M. Pugh, Winnipeg.

LUC N ONT To. Whom it may
A % o Concern, *

The Municipal Coiincil of the Village of Lucan, Ont., is
open'to receive mrrespondence‘lfqm apy firm or firms that
are wanting to establish Manufacturing Industries, The
Village will give a loas or bonus td firms locating here that
will employ 50 to 100 Men the year rognd, such industry to
be approved of by the Village Coungil. ’

- Yours truly,

G. O. STANLEY

Clerk

Fhe authorities of Christ

Church, Fernie, B.C., ask
the Monetary Times

to interest mignufgcturers and business

men generally in the good workthey are doing amongst
two thousand odd workmen empléved}in the industries of
the district. Contributions will b received by the Rev. R

S: Wilkinson, of Fernie, B.C.. who will be glad to give all
miarmation and to show visitorsi the iresults of the mis-

sionary work being accomplished. :
T L,

' ~
Securities

| Hamelin, J. A. H. Hebert, J. A. Hurteau.

NEW INCORPORATIONS.

The head office of each company is situate in the g
or city mentioned at the beginning of each paragr:
the persons named appear to be prominent members of
company. :
b M ":1
Cuelph, Ont.—Colonial Whitewear Co., $40,000, E.;‘
Chart, Mrs. A. C. Chart, Toronto; R. B. Bryson, Perth™

Oshawa, Ont.—City Gas Co. of Oshawa, $40,000. W
C.’Noxon, W. C. Brent, and C. H. Burgess, of Totp‘

Halleybury, Ont. Ottawa Prospecting and Devel .
Company, $200,000. A. J. Murphy, G. A. Bremner, A,

New Brunswick.—United Paint Co., $100,000.
Chapman, W. F. Tait, Dorchester; H. J. McManus,
ramcook. :

; Mailsonneuve, Que.—Dufresne. & Locke, $250,000 0
‘f)ufresm. T. Dufresne, Maisonneuve; Pierre de G y
Montreal. P4

Cravenhurst, Onmt. H. Ditchburn Boat Manuf g
Company, $40,000. H. Ditchburn, A.'W. Ditchbura,

E. S. M. Ditchburn. *
Walkerville, Ont.—Standard Chain Company of |
850,000. J. C. Schmidt, York, Pa.; R. Garland, A'E
Crockett, Pittsburg. ’ ’ :

Powassan, Ont. Golden Empire Mines Com
Larder Lake, $1,000,000.: W. F. Shaw, Calendar?.?,"
Trenouth, W. C. Porter. e

Windsor, Ont.—Lansing Cobalt Mining Co.,

D. J. Robson, H. N. Wilder, S. S. Riley. Georgian
Trap Rock Company, 8$40,000. C. W. Cadwell; B. F. CQ
fort, J. M. Young, Detroit. . i

Calgary.—United States and British Columbia r
Co., $200,500,000. - R. B. Bennett, W. P. Taylor, w.i
Mclaws, Calgary. gt

Calgary, Alta.—Calgary & Shepard Bridge Co. .
ern Canada Construction Co. William Head Co. Ca
Baséball Club. Glanvilles, Limited. :

Winnipeg, Man.—Master-Stein Cobalt Mining ;
$1,000,000. J. R. L. Starr, J. Houston, Miss S. Whi
Toronto. [

Winnipeg.—Carnefac Stock Food Co., $200,000. ‘.g
Douglas, T. J. Douglas, J. Brown, Winnipeg. Port Anthir
Elevator Co., $100,000. L. O. Downing, R. ‘H. Moon,!

Sarnia, Ont.—Cody Manufacturing Co., $50,000. Al
Cody, R. D. Cody, T. French. Ontario Timber and
Co., 8$100,000. J. H. Fairbank, Petrolia; W. D. L
I"ummn;{K. H. Kittermaster, Sarnia. ¥

!t. TMmu, Ont. St. Thomas Car Company,

W. K. Cameron, ‘C. F. Maxwell. R® H. McConnell.
Cobalt Mining and Development Company, $200,000.
Courtenay, W. H. King, F. O. Lawrence.

Toronte.—Strong Lumber Co., $200,000. T. F. 5‘1
Ogdensburgh, N.Y.: George Gotdon, Sturgeon Falls; B
Barlett; Orillia;: Canada Construction and Dredging
$60,000. ]. B. Bartram. F. Dunlevie, C. M. Bartmas

Thrnntu.

Ottawa. R. J. Smith & Company, $40,000. R. J-a

1

R. J. Devlin, C. A. Smith.—Matthews’ Private
'a.uv,'--‘ A. L. Matthews, M. M. Murphy, C. Mason=
Thousand Island Land Company, $100,000. E. S. Leethilh
A. G. Greenfield, G. P. Brophy. tes
~ Hamiiton, Ont.—Hamilton Printing Co., $40,000. ¥
W. Parker, J. P. Garvey, P. Davis. Hamilton Amu
Co., 840,000. W. B. Morris, A. L. Burke, J. R. Cambiil

Hamilton, Ont. Hamilton Lacrosse Association,Sig/0
W. V. Barker, J. W. Nelson, A. J, Wright. Jones
l.)v'\.-r Company, £50.000 W. R. Ward, V. W. Raven,
(. W., Readman,” Toronto Hamilton Tool Compaih
$40,000. H. ( Thompson, C. T. ‘Rasberry, A. Huttos®
lr)rl.;l\\ 'n: Park Company, $40,000. H. N. Kittson, W. Leth

obson

Montreal. — Toronto

_ Auto-Transit Co., $145,000. G I
Verral, G. W

erral, jr., ( E. Verral, Toronto.
migan ‘Falls Real Fstate Co.. $100,000. J. E. Aldred, i
Murray! W, S. Hart, Montreal. Canadian Litho,
Stone Co., 8500,000. R. B. Hutcheson, F. W. nibb‘a::,:
oss; Westmount Que. Canada Maple Exchange. :
A W. M. Cotton, 1. M Fresco. H.pH. Brodi(f .“O'd
Resources Publishing . ( , $100,000. E. F. Surveyor, A
( hm\"’—(, asgrain, J. W. Weldon, N ontreal. Gazette Pri
0., 8500,000. ‘R. White, S. White, S. K. Kydd, Mos
Park Realty Co., of Montreal. $500,000. . R. Bick
Summerlea; Que.s J. A Ogilvy, jr., G. Ball, Mon

and Transfer Corporation, of Montreal, $S0008
H. R. Borradaile, R. T. Heneker, A. H. Duff, A\lo“,
La Compagnie Generale d’Amusements, $99,000. L

July 20, 1907.
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Vancouver Office: Representative
417 Richards S

LABOR SHOR

Many British Columbia Industr
Lack of Labor—Interest in '
Commercial N

- Monetary Tir
Vancouv

That conditions in the Canadi
excellent is borne: out by the opinios
who have been on the .coast lately.
thews, of Toronto, a director of the
yman largely interested in Western
much to say that the mining intere
ing a period of much prosperity,’
spoke well of the fruit industry, an
industries in the sentence: ‘I four
tented in the West, and on all side
great prosperity and advancement.”

The other visitor was Mr. A. L
banker. He éxpressed himself as su
and the unlimited possibilities offeri

Output Reduced Through Labor Sh

As is natural, with activity in al
age of labor. At the fruit capneri
the output is being reduced because
get sufficient help. notwithstanding
do the work and the school holida;
Logan, Provincial Live Stock Comr
turned from a-trip through the Frase
problem is the greatest the farme
Everywhere there is a cry for more
if the demand could be satisfied it v
difference in the production of the r
of this province.

In the shipbuilding yards, the sc:
ing contracts back. There are twe
dition. Not only is the demand for
logging camps shut down on June 2
of supply and thus maintain the-pric
*0 start up again, some of them at
will see them all' with operations re
Renewed Interest in Mining Industry

Gratifying information is contain
of the Provincial Mineralogist, which
production for the year 1906 was $24
per cent. over that of 1905. or more tk
was in 1903. The increase during
chiefly to the Boundary and Coast dis
crease in the Cassiar district. The
the production of coal was 15 per cer

The good times in minin~ are c«
every prospect that ‘it will not diminis
mining 1s one of the features and aj
development of the properties in the
operations which have been previousl
place in the Nicola Valley, other dep«
ed. The Enderby Coal Mines, Limite
Enderby, which are being prospected,
the fuel supply of the district for next
from this company. 'Officials of the D
dcc]a_rc they will be shipping soo tons

Yet, with all this, things are not
condition. It is now summer, still ¢
Scarce article, and there are some who
Suggest that before winter the Govern
In and forbid the export of coal to e
to get an adequate supply.

There was talk of measures on tl
lands being developed, but nothing m
this enterprise since the announceme
Was organized. If this project mate
another rgine on the coast, which wou
Vantage to shipping and general intere
Lumber and Pulp Mills Proposed.

Vancouver Island, with Victoria as
alone with timber; but also in mines.
tion of proposed lumber and pulp mill
IS to be constructed for the developme
of claims.

Further, and what is far more i
_Shaqfor!h, formerly of Shadforth’s, Li
in Victoria this week looking into the
lishing 2 steel plant, including the
plates for shipping, etc. The raw ma
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{would be secured on the island. He looks on the propositibn

P A c I F l C : s E c T l o N | as favorable, as the markets of the Pacific are within easy

Veme Office: R tive: A. Oswald B ¢ |Teach of British Columbia, and not only that but the imé

mense quantities of fuel, easily available, would be of Rreat

417 Richards Street. ladvamage to the industry.

Structural steel works, too, are about to be established .
in Vancouver, the site having been purchased. The firm of ;
J. Coughland and Sons see possibilities in this province;
where a great amount of steel is used in the many largé
Many British Columbia Industries Suffering Through | buildings being ’;_Lectcd and in the general construction w%tk ;

" now going on. ey anticipate that in a short time, the de:

Lack of Labor—Interest in Tobacco Growing— | mand will be such as to tax double the size of a plant which

Commercial Notes. it is contemplated to install for present needs. ]

i To Deepen the River.

Monetary Times’ Office, The New Westminster Board of Trade will send a dept-
Vancouver, B. C., July 17th. tation to Ottawa to press for the improvement of the channel
That conditions in the Canadian Pacific province are|Of the Fraser River. With a large number of industriesi® |
excellent is borne-out by the opinions of two prominent men | located in and near the city, principally sawmills which exs
who have been on the.coast lately. Ome is Mr. W. D. Mat- | Port, it is necessary that the river be deep enough to allow
thews, of Toronto, a director of the C. P. R., and a gentle- | Ships to get up to berthing wharves. There is also the ques-
iman largely interested in Western mines. “It is not too | tion of the salmon fishermen at the mouth of the river dur+
much to say that the mining interest of the West is enjoy- | In& the summer. Tug captains last year refused to bring
ing a period of much prosperity,” is what he said. He|in tows because of the danger of breaking nets and being
spoke well of the fruit industry, and, in short, included all | liable to damages. 4
industries in the sentence: “I found the people very con- In the interiot, several of the cities are showing marked-*
tented in the West, and on all sides there are evidences of [ly good times. At Revelstoke and Kamloops:there is much’
great prosperity and advancement.”’ building activity, and the class of structures which are being
The other visitor was Mr. A. L. Harding, a New York |erected is better than formerly. b g |
banker. He éxpressed himself as surprised at the conditions| _Mr. A. C. Wells, of Chilliwack, sold 100 acres without: ;
and the unlimited possibilities offering to the investor. ;bullgmgs for 320_-191?0- Thl;s was some of i:he‘ChO'"Sl h:’:'j
{ in the province. e purchasers were two Eastern men. :
Output .RM '"l'_'.!ll'l "...' m.' E ;Salmon Arm, near Kamloops, J. Chaplain, of Crossfield, Al |
A? 1ls bnatur;l, v;nhfac_tlvxty in all lmfes;q ther:vls a short- | berta, paid $8,400 for seventy acres of good fruit land. bl
age of labor. At the fruit capneries of New Westminster, | Tobacoco-Crowing an Industry. b
the output is being reduced because of the impossibility to Tobacco-growing in ‘the Okanagan will help to stifl;

get sufficient help. notwithstanding that boys and girls can | - - ek 1
do the work and the school holidays are on. Mr. F. M. | further increase the value of land in that district. Mr. N.

Logan, Provincial Live Stock Commissioner, who has l,e_:vl*lolmau, who is engaged in tobacco culture in the Statesy |

- - 4§ isiti § his district i§
turned from a-trip through the Fraser River Valley, says this | Das been visiting the Okanagan, and says A, 11 -
problem is the greatest the farmer has to contend with, | *dmirably adapted for the growing of the “weed.” Th“}
Everywhere there is a cry for more men on the farms, and | Corroborates others, who have grown' tobacco there in thé |
if the demand could be satisfied it would make a wonderful | P2st, and still others who are now floating a company ta

difference in the production of the rich agricultural districts | t"83ge¢ in this industry on a large scale. Tobacco-growing Y
of this province -~ is also becoming an industry near Grand ' Forks, in the =

In the shipbuilding yards, the scarcity of lumber is keep- Bovadary diseics.

LABOR SHORTAGE.

a4

Lm( contracts back. There are two reasons for this con- — }
ition. Not only is the demand for lumber great, but the 3
logging camps shut down on June 29th to prevent a surplus MONEY AND MUNICIPALITIES. :
of supply and thus maintain the-price. They are now about 3

‘o start up again, some of them at least, while August st
will i i :
see them all with operations resumed. operation by September, 1008.

Renewed Interest in Mining Industry. k Yorkton ratepayers have carried a by-law to raise $60,~
Gratifying information is contained in the annual report | ooo for a waterworks and sewage system. 48 ]

of the Provincial Mineralogist, which has been issued. The The village' of Bawlf, Alta.. wishes to borrow 81,000, i

production for the year 1906 was $24,080.546, which is 11.2 and is authorized to do so by the Provincial Government

per cent. over that of 1905, ore than 40 per cent. what it . .
905. OF han 40 per cen . Streetsville corporation has purchased the electric light

Wwas in 1903. The increase during the past year was due . - > : i &8
chiefly to the Boundary and Coast districts, with a slight in- pole line which belonged to the Stark E. L. and P', System. >
The vote on the Moose Jaw, Sask., by-law to raise $125.« |

crease in the Cassiar district. The percentage increase in : 354, 8
the production of coal was 15 per cent. greater than 1905. |00o for waterworks and sewerage extension has been carried. 4

The good times in minin~ are contipuing, and there is The by-law granting a $50,000 bonus for the installing’ &
every prospect that ‘it will not diminish for some time. Coal|of a plant to manufacture railroad cars in St. Thomas, Ont.
mining is one of the features and apart from the increased | has been carried by a large majority. ¥
g;:‘:i‘::::fml;)f hthl: Dfol;ceﬂles ln_thel Crow’s NC;‘. 3ndkfhc _The City of Hamilton has made application to the On-‘;:u

b & & W have been previously mentioned as taking | ¢ario Railway and Municipal Board for the board’s approval
Place in the Nicola Valley, other deposits are being exploit- | ¢, 5 waterworks extension' by-law, -providing for the ex- "’
ed. The Enderby Coal Mines, Limited, has 8,000 acres near penditure of $6,500 i !
Enderby, which are being prospected, and it is expected that !
the fuel supply of the district for next winter will be obtfined
from this company. Officials of the Diamond Vale Company
dt'cla{o they will be shipping soo tons by October 1st.

Yet, with all this, things are not in-a very satisfactorv
condition. It is now summer, still coal is comparatively a | for Strathcona to follow. . +
Scarce article, and there are some who are so pessimistic as to A number of 'St. Thomas. Ont., citizens have organizedf !
Suggest that before winter the Government may have to step/a company and propose to manufacture freight cars in thei:
In and forbid the export of coal to enable home consumers | town. The bonus ratepayers will vote on a by-law in con-;
o get an adequate supply. nection with this proposal. The company will turah out not ' B

There was talk of measures on the Queen Charlotte Is- | less than five cars a day, will employ not less than 150 men |
lands being developed, but nothing more has been heard of | for a gwaranteed period of not less than 15 years, and will
this enterprise since the announcement when the company pay in wages from $8,000 to $10,000 per month,
hvens organized.  If this project materializes, it would give The_authoritics of Winnipeg are in treaty with a pro
:::::” mine on the coast, which would be considerable ad- | minent firm in the Old Country for several millions of dol

ge to shipping and general interests. . lars on thirty-year 4 per cent. debentures There seems to

Edmonton expects to have its street railway system in 5

Strathcona is experiencing difficulty in financing. Many? !
of the projected municipal improvements will be postpone S
The Edmonton Council has decided upon a policy of economy
in municipal expenditure, This might be a good example

Lumber and Pulp Mills Proposed. bs some hesitancv.nn the part of the city in agreeing to cer- ¢

Vancouver Island, with Victoria as the hub, is active. not | tain conditions which this firm imposes. apparently as a con
lenne with timber; but also in mines. At Quatsino, the loca- sideration for !heu.. paving a comparatively high price for
tion of proposed lumber and pulp mills, an extensive railwav the deber_n_ures._ Winnipeg cannot expect to be superior v,: &
IS to be constructed for the development of the June group |the prevailing circumstances in all financial markets. Ready

of claims | money is scarce. Allowance must be made for the fact that

Further, and what is far more important, Mr. F. T.|every demand of a feverishly active time cannot be met;
Shadforth formerly of Shadforth’s, Limited. of England, is |somebody must wait. If Winnipec obtains a reasonable offer
In Victoria this week looking into the possibilities of estab-|it might be prudent to accept it even though NS terms are
lishing a steel plant, including the manufacture of steel | not all that Winnipeg’s assets and prospects entitle her to
plates for shipping, etc. The raw material for this factorv’ﬂptft-

>
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REVIEWED.

Gist .of , Many Important Matters

Appearing in Caurrent Literature

DIVIDEND - PAYING STOCKS.

A very complete list of dividend paying stocks is sent
by Towle & Fitzgerald, stock brokers, of Boston, Mass. It
has been compiled with great care, and its excellent classi

ficatton makes it" valuable. Copigs Will be sent to those
applying to this firm’s office at 18 Post Office Square,
Boston

THE ART OF INVESTMENT.

Under this title, Messrs. Milne, Son and Hamilton, of
1i Queep Victoria Street, London; Eng., send a businesslike
publication containing every referepce likely to be required
by the stock exchange man. A . history is given of stock
operating, which is said to havé  icomfenced in 1694, the
Bank of England having been granted a'charter in that year
Much useful information is offered /in our friends creditable
publication. 4

ATLAS OF CANADA.

The Atlas of Canada, issued by the Department of the

Interior, and prepared under the direction of James White,

F.R.G.S., js, perhaps, the most complete ever issued. There |
are mdps of the territorial divisions,  the transcontinental |
railways, and of ‘the international | and interprovincial
boundaries. - Montreal, Toronto] {Ju¢bec. and St. John,
Hamilton, London, and Halifax,’ Vancouver, Ottawa, and

Winnipeg are each given a page map.
showing the. density .of population.
of population, agriculture,

There are also maps
Innumerable statistics
manufacturing, finance are

given. The most interesting features, to the financial man,
are the .charts relating to the -progress of the Canadian
banks

F'ORONTO BOARD: OF TRADE e

The annual report of the Tofonto Board of Trade is an
attractive publication of some hundred pages. The A B C
of Toronto, which Mr. F. G. Morley. the energetic secres

tary, compiled some months ago, farms an introduction
to a budget of interesting reading matter. The vear’s work
of the board is reviewed, from /Which §t is seen that the
Toronto Board pf Trade has mueh to! handle, and handles

i* thoroughly During the vear the exchange of. the board
was open' for business 305 days, and tlosed 61 days. The
report contains an interesting arficle on the “Cobalt Silver
Region,” by Mr. Thes. Gibson, Deputy Minister of Mines
T'he volume is profusely illustrated, and its plethora of ad
vertisements indicate that m]\‘»~r‘1sers‘ know the value of its
irculation

PROGRESSIVE EDMONTON

One of the hest’examples of Canadian municipal adver-.
sing comes fromi Edmonton In bold characters on the
front of a fourteensinch-long .cardboardi cover is the an-
nouncement, “‘Fiftéén  Minutes With Rdmonton. Canada
For the Busy Man of the Twenfiéth Céntury.” Inside is
\ ‘treasury of informatién+-mapsf pictures, useful imforma
tion, and a panoramic view of the eity! Perhaps thé intro-
duction by Mr. A. G. Harrison. the Board of Trade secre-
wry, will explain 'l.-Iii\xun of this publication: “Its pur-
pose 1s to_present 14 short andtoncise imanner something
the mdrf®Hous pr ess, the Splendid present, and the
pregnant futur f the city of Fllmontop and surrounding
try.’ That' this -purpose achieved is quite evident
fte perasal of the publication,
FRAVEL LITERATURF
From New B ck Tourist Assodiation at
s a bud erafure There, is
n N S the Domipnion Atlantic lin
3¢ ur Edingeling farm éountn
Digby, Cor \ Yarmoujh Boarders’ R
I'his par t I ! as well as pretty, for it
ins idres f and b¢ “y'!:!.,' ! ' 1 84
Lge r i vi 0 pegpi 1ay tay from § a
week up The next. seductive pamphlet §s “Canoeing and
Camping in New Brunswick " ‘which ghews the Up ;:‘r 'g.‘
V1] a achting and automoBiling in the hedrt of the
Province. Such delights as thesd are nét easily de cril
In type One has got to ““go that.”

““St. Martin’s-by-the-Sea” is a' moedest brochure les
—

ibing a place little known to Western idwellers It is

New Brumnswick summer resort on the Bay of Fundy, east

of St. John, and connected with the Intercolonial
by a spur line I'he sea-bathing is excellent;
fishing is always to be enjoyed, and there are trout i
lakes and streams near by. Annapolis Royal, Nova
(15 an ancient place of historical as well as land
| terest, since it dates back to 1604. It possesses a basin
harbor open to deep-water navigation the year round. i
resorts are Milford Lakes, Parker’'s Cove, Fort Anne,
the Garrison Park, the Lequille Valley. It is sixty-sen
miles from St. John and fram Halifax. Mr. A
Atlee, ‘publisher,
| surroundings. -
‘The River St. John.”—This Canadian river i
famed for natural beauty, and its fame is richly d .
for it has to show all that constitutes landscape at
ness—hill, vale, forest, bluff, the blue of stream and
a noble panorama. . The fresh waters of the Kenne
| Bay, with beautiful Rothesay thereon, Bellisle, Grand
| Washademoac, the Oromocto, are all
turesque Fredericton, that sylvan
little folder is 2 most alluring one.
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AND BILLS OF

This book is an excellent exposition of the above st

BANK ACT EXCHANGE ACT*

| The texts of the acts are given, and the cases ing @
'each section are quoted with a running commentary,

makes the volume an exceedingly convenient work of
ence on the subjects of which it treats. The Bank Actasd
the Bills of Exchange Act have, by the Revision of =
béen changed in form and the sections renumbered.

re-arrangement of sections has impaired the value of pher

Canadian works of reference.

Mr. Falconbridge’s book has been published since thel
amendments, and is consequently a very timely additioh®
the literature of the subjects of which it treats. - The Bk
also contains many decisions not noted in previous ﬁ
many of which are of importance; e.g.: (1) The case
Ewing vs. Dominion Bank, in which a person was held Hable
on the ground of estoppel, upon a note to which his sighe
ture had been forged; (2) the case of Prefontaige ¥
Grenier, in which it was held not to be the duty of the p
sident of a bank to watch the conduct of its cashier and i
ferior officers, nor to verify the exactness of the calculation
of its auditors, or of the entries in the books, nor to intés
fere with employees, who are put in a position of trust fif
the express purpose of attending to details of managemest

. In addition to the notes on the sections there are some
very valuable explanatory discussions of the subjects
in"each of the chapters, notably those ‘on the Internal
agement of Joint Stock Companies: Warehouse Receipts
Collateral Security; and ‘Offences and Penalties.

A careful perusal of the work will aid greatly in “’
ing and séttling the ideas of the ydunger and more inexpen:
enced members of the banking and business comm
The growth of our banking system is outlined in its pages.
and the various steps by which it has reached its presest
form are given and discussed in a short review of the Leg-
islation on the subject. In addition to the review of e
Legislation on Banking, a brief sketch of the influence®
Custom and the Law Merchant in making law is also gives

A knowledge - of the general principles, by which
ness transactions are governed, is often a great aid and
guard in individual instances. It has been well said
“The lagw is wiser than anv man.” and the law of b 24
and bills of exc hange as it now exists in Canada, is ‘k’
sult of the age-long experience of the greatest of the come
mercial races *

Canadian merchants and bankers, who wish to become
familiar with the law of hnpkim{ and bills of _exchange[/"
to acquire a good working grasp of the principles,
ing the same, could nof do better than read this book.

The_author frankly 'acknowledges his obligations
Judge Chalmers, the most eminent of the modern E
wthorities subject, and a lawyer may perhap$
pardoned for preferring the method of the latter in illusti®
ng his subject, on account of the greater ease of referest

on' the

But at the ime time 1t must be conceded that the m
] bv M nb » gives a more connected Fe&

eral of the bjects the non-professional réader.
" The Canadian Law of Banks and Bankine: the Cle
House: Currency, Dominion Notes, Bills. Not%
Cheque and other nefotiable instruments.—Bv John D&
tee § nbridee, M.A,. LL..B.. of Osgoode Hall, n‘rﬁ:ﬁ
t-1 Toronto Canada' Law Book Company, Hm‘“

has fifty-four views of the place and ity

passed before .
city, 1s reached.

TOWN OF PEMB

Sealed tenders addressed to W.
man Financial Committee and m
Debentures will be received up to and
1907, for the purchase of $15,921,11.
Debentures. The town reserves the
or all tenders.

A. ]J. FORTIER, Towi
Pembroke, ¢

[

DEBENTURES F

Town of Ponok

Sealed tenders addressed to th
marked ‘¢ Tenders for debentures " wi
5 p.m. on the 1oth day of August, 1o
of debentures at 5% payable in twenty
instalments of principal and interest.
indebtedness $8,800.00
‘ J. A. JACKSON

Secy.- Treas

TOWN OF NORTH BAT

: SasKatchewa:

Sealed Tenders, addressed to the under
Tenders for Deben
will be received up to 6 p.m. on Wedne:

August, 19o7, for the purchase of the |
of the Town of North Battleford :—

8100,000, 40 years, 5 per cent. Waterw
8 8,500, 20 years, 5 per cent. Fire hal

7,000, 10 years, 5 per cent Street gr:
8 1,500, 10 years, 5 per cent. Purcha:

The Waterworks, Sewerage, and El
bentures will be issued in blocks of $2s,
as of the actual date of issue. The re
will be for the amounts respectively
dated 1st July, 1907.

All of the above debentures ‘are rep
secutive annual instalments of principal

The Town reserves the right to rejec

S. COOKSO

North Battleford, Sask.

12th June, 1907.

DEBENTURES OFFERI

Pomgkl, Alta.—Until 1oth August,

debentures. J. A. Jackson,  Ponoka. (O
appears on this page.)

: Lolhpﬂdso, Alta.—Until August 15
bridge Woollen Company s per cent. debe
secretary-treasurer. (Official advertise
this page.)

Pembroke, Ont.—Until July 31st, 8
public school debentures : $6,024 4% per

ment debentures. W. H. Bromley, cha
mittee. Official advertisement appears

The assessed value of the town for tax
he net debenture debt, which is being
annually, is $102,020. Pembroke has a ]
1S In the county town of Renfrew, is locat
River, on the main line of C. P. R., a
lGrand Trunk by branch line. It is the
ATge section of good farming country an
or lumbering supplies. It has many i
Central Military Camp of Canada is now
iShed at Petawawa, within ‘ten miles of
military men and 2,000 horses are station
:’l’]:remtoml_h. The Pembroke quer Com;
trica]x ensn'e‘powcr of Black River, and
o b Power for manufacturers, and also |
o t:onstru_ctcd through the county an
¥ Camp with the town.

Yellow cn“, 8ask.—$25,000 munici
Sanfory, Man.—$73]725 municipal de!
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TOWN OF PEMBROKE.

Sealed tenders addressed to W. H. Bromley, Chair-
man Financial Committee and marked Tenders _,for
Debentures will be received up to and including Jaly 31st,
1907, for the purchase of $15,921,11. '_I‘own of l’embroke
Debentures. The town reserves the rights to reject any
or all tenders.

A. J. FORTIER, Town Clerk.
Pembroke, Ont. July 10th, 1907

DEBENTURES FOR SALE

Town of Ponoka.

Sealed tenders addressed to ithe: undersigned and
marked ** Tenders for debentures ™ will. be received up till
5 p.m. on the 1oth day of August, 1907 for $2500.00 issue
of debentures at §% payable in twenty years equal annual
instalments of principal and interest. Present debénture
indebtedness $8,800.00

J. A. JACKSON, A=
Secy.-Treas. Ponoka, Alberta.

TOWN OF NORTH BATTLEFORD

: SasKatchewan

Sealed Tenders, addressed to the undersigned and endorsed
Tenders for Debentures

will be received up to 6 p.m. on Wednesday, the 7th day of

August, 1po7, for the purchase of the following debentures

of the Town of North Battleford :—

$100,000, 4o years, 5 per cent. Waterworks, sewerage, etc.

8 8,500, 20 years, 5 per cent. Fire hall and equipment.

7,000, 10 years, 5 per cent Street grading and sidewalks
# 1,500, 10 years, 5 per cent. Purchase of cemetery.

The Waterworks, Sewerage, and Electric Lighting De-
bentures will be issued in blocks of $25,000 each, and dated
as of the actual date of issue. The remaining debentures
will be for the amounts respectively named, and will be
dated 1st July, 1907.

All of the above debentures ‘are repayable in equal con-
secutive annual instalments of principal and inteérest.

The Town reserves the right to reject any or all tenders.

S. COOKSON, Secy.-Treas.

North Battleford, Sask.

12th June, 1907.

DEBENTURES OFFERINGC.

Ponoka, Alta.—Until 1oth August, $2,500 5 per cent.
debentures. J. A. Jackson, Ponoka. (Official advertisement
appears on this page.)

Lethbridge, Alta.—Until August 1s5th, $40,000 Leth-
bridge Woollen Company s per cent. debentures. - G. Whelen,

secretary-treasurer.  (Official advertisement appears on
this page.)
Pembroke, Ont.—Until July 31st, $9,000 4% per cent.

public school debentures ; $6,024 4% per cent. local improve-
ment debentures. W. H. Bromley, chairman finance com-
mittee. Official advertisement appears on another page.
The assessed value of the town for taxation is $2,423,370.
The net debenture debt. which is being reduced 810,000
annually, is $102,020. Pembroke has a population-of $,500,
1S In the county town of Renfrew, is located on the Ottawa
River, on the main line of C. P. R., and connected with
Grand Trunk by branch line. It is the market town for a
large section of good farming country and distributing point
for lumbering supplies. It has many industries and the
-entral Military Camp of Canada is now permanently estab-
ished at Petawawa, within ten miles of town, where 3,000
military men and 2,000 horses are stationed during the sum-
:“Cr months. The Pembroke Power Company has d.evcloped
!ri:: !ixtensne_power of Black River, and are supplym_g elec-
o ;e Power for manufacturers, and also for an electric ro'a_d
S tCOHWru_ded through the county and connect the mili-
¥ Camp with the town.

Yellow Crass, 8ask.—$25,000 municipal debentures. f

Sanfory,- Man.—$73]725 municipal debentures. Iy
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DEBENTURES FOR SALE.

CITY SCHOOL DISTRICT DEBENTURES.

{ Moose Jaw School District No. 1, Province of Saskatchewan.

* TENDERS will be received by the undersigned, up to
12 o’clock, noon, of Wednesday, 7th August, 1907, for the

b

purchase of Ten Thousand Dollars {$10,000) of Debentures iy

of the Moose Jaw Public School District No. 1, payable to
the bearer-in 30 equal consecutive annual instalments, with
interest at 5 per cent. per annum, at Canadian Bank of
Commerce, Moose Jaw.
The Board does not bind itself to accept any tender.
H. JAGGER,

Secretary-Rreasurer.
Moose Jaw, 25th June, 1907.

TENDERS FOR DEBENTURES.

TENDERS will be received by the undersigned up to .
Thursday, the 15th day of August, 1907, for the purchase
of $40,000.00, or any part thereof, debentures of the Leth-
bridge Woollen Company, Limited. Debentures dated
September 4th, 1907, to run for twenty years; interest at
5 per cent., payable in equal annual instalments of prin-
cipal and interest.

The above | debentures are guaranteed as to principal
and interest by the City of Lethbridge under By-law
No. 220 )

CEO. WHELEN,
Secretary-treasurer,
The Letbbridge Woollen Co., Limited.
Lethbridge, July 15th, 1907

CITY OF REGINA

DEBENTURES FOR SALE.

Sealed Tenders addresssed to the undersigned and
marked “Tenglcrs for Rebéntures” will be received until five
o’clock p.m."on Tuesday, the 3rd day of September, 1907,
for the purchase of the undernoted debentures of the City of
Regina, issued in pursuance of the By-laws of the City of

egina as aftermentioned, authorizing the raising of the
sums herein set forth.

1. By-law No. 304 authorizim; the issue of debentures
for 8100,000.00 for the purpose bf building, equipping and
carrying on a General Hospital in Regina, to extend over a
period of thirty years.

2. By-law No. 3905 authorizing the issue of debentures
for $255,000.00 for the purpose of constructing certain
bitulhié. pavements, creosote wood~ block pavements and
asphalt plock pavements all on concrete foundations in
Regina, to extend over a period of fifteen years.

3. By-law No. 306 authorizing the issue of debentures
fpr _$so_‘ooo.oo for the purpose of epnstructing certain grano-
lithic sidewalks in Regina to extend over a period of twenty
years.

4. By-Law No._ 397 authorizing the issue of debentures
for 860,000.00 to be “expended in the extension of the system

of sewerage in Regina, to.extend over a period of thirty
years.

5. By-law No. 308 authori!ing the issue of debentures
for $30,000.00 to be expended in the extension of the system

ot waterworks for Regina, to extend over a period of thirty
years.

6. By-law No. 300 authorizing . the issue of debentures
for 860,000.00 to be expended in the extension of the Elec-
tric Light system of Regina, to ‘extend over a period of
thirty years.

These debentures will be repayable in equal annual in-
stalments of principal bearing interest at four and one-half
Per centum per annum, payable annually on the 1st day of
July in each and every vear. The debentures shall be made
payable at the Bank of Montreal in the City of Regina, and
the coupons shall he payable at any of the chief agencies of
the Bank of Montreal in London. England ; New York, Mont-
real, Toroato, and Regina, and each coupon payable at the
said Cit,,v of London may be paid in sterling exchange.

The higheﬁst or any tender not necessarily accepted.

+ J. KELSO HUNTER,
Regina, 2nd July, 1007. City Clerk.
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STOCK EXCHANGE NOTES.

The volume of business dome on the Toronto curb this |
week was very light compared with previous weeks.

real curb transactions were few.

The Norwegian steamer ‘‘Universe, !
near White Head, has been floated gnd beached. She will

be placed in dry dock at Halifax and

"#‘As Déad as a Doornail Does Not Express It.

Stock Market Fades Away and 1$

" which

l

i trols a majority of

Mont- | 28¢ of Rio.

was sunk | i, 1930.

thoroughly repaired. | tricity or gas until
Montreal ["til 1915.

World.” is how a Montreal paper, in headlines, laments | when if expires.

present. conditions,
The - Vancouver Stock Exchangels

agemernt expects to have the _Exrhaag( in operation soon.
It was decided to make a beginning with local stocks, but
all €Canadian stocks will be traded an.

The Montreal quotations of 1066 'in’ our stock and bond K
The Stogk Exchange last July| 319,200; McKinley

table this week are ‘few.

was not too exciting a monetaly- cenfre.
tions on July 1gth, 1906, were 438 shares and $6,000 of

bonds.

Committee of Man-

The total transac-| pounds, or 255 ton

The following
uary 1st:—Buffalo

“‘Borrowers had no difficulty in getting accommodation | Central, 101,360:

over the night at

early this month. ‘

There are twenty-four members of the New York Stock
Exchange who have completed forty years’ association with
, Vian Roskerck (1854) aqu
J - H. Whitehouse (1857) who have exceeded fifty years. Wil-

that body. There are two, L. ]

liam Alexander Smith (1844) has been
three years. }

A Toronto broker, speaking of the dullness in invest-
ment circles to the Monetary Times ‘this week, thought the
present extreme nervousness of the average investor quite
“Of course,” he added, “the New York slump
and other factors are good reasons for this, but the public

remarkable.

are certainly over-cautious just now.”’

from 2 pet ‘centi downwards; v
before the finish money was practically_unlendable. This
is refreshing Teading, and was taken fram a London report

in fact,| Foster, 192,350;

(Jacobs), 249,000;
254; Red Rock, 40,

ing, 110,000; Uni
37,530.

Mr. Samuel M

Rio has been a strong issue of late.

: The com
the shares in several other co

| also comtrols about three-fourths of the total tram
Its Sao Christavao concession expires in ™
Villa Isabel concessien in 1945, Tijuca concession in
Cocovado concession in 1932, and Carris Urbanos

Its Gas Company concession expires in 3 P
is exclusive for private gas and for street lighting e

1045, and for private electric lightiag;

Its telephone concession granted in 1898 g
Simply Dead to the | lutely exclusive for the whole Federal district until g

.. f

—eel

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in “
for the week ended July 13th:—Buffalo, a0

60,000 ;
, 30,000; Foster, 52,000; total siis
S. W
are the shipments, in pounds, since I
, 1,173,830; Coniagas, 3,493,000; Col
Colonial, 74,250; Drummond, y
Green-Meehan, 196,780.; Km&
LaRose, 740,807; McKinley, s

Nipissing, 2,618,353; Nova Scotia, 30,000; O’Brien,
000 ; Right of Way, 134,530; Silver
380,157 ; Trethewey, 1,205,718; Townsite, 84,078; T :

versity, 61,383; and Imperial ('.A

- The total shipments since January 1st, 1007, ame s

a member for sixty- }'1,336,618 pounds, or 6,683 tons. )
/| 158 tons, valued at $136,217; in 1905, 2,144 tons, valued 2 |

$1,473,196; in 1906, 5,129 tons, valued at $3,000,000.

In 1904 the camp

— -

cDougall, manager of the Ottawa bt

of the Sovereign Bank since its establishment, has resigs
to join the Eastern Construction Company.

ACCOUNTANTS.

INVESTMENT AND FINANCIAL BROKERS.

CLARKSON & CROSS
CHARTERED ACCOUNTANTS, :
TrosTeEs, Recrivers, LiguibaTory
Ontario Bank Chambers, 33 Scott Street, ‘!‘o-onfi';
E. R. C. Clarkson, F.CA. W.H. Crom F.CA:
Established 1864. 3

GIBBONS, HARPER & GIBBONS,

Barristers, &e¢.

Office —Corner Richmond and Carling Sttrets
LONDON, ONT

GRO. C. GIBBONS, K. C.

FRED F. HARPER G. 8. GIBBONS

W. J. ROSS, cers,

BARRIE;-Ont.
Collingwood, c/o F. W. Cuh\cmu. & Co.
Orlllla, c/o M. B. Tupuorx, Barrister 1

—— T ¥

JenKins ‘& Hardy

_ ASSIGNEES,
CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents

5% Toroste Stroet. - - - - Torsas
52 Canada Life Bulidiag, - - Mogtreal

MARSHALL, SPADER 2 Co0.

Members New York Stock Exchange.
» New York Cotton Exchange
Chicago

BROADWAY AND WALDORF-ASTORIA, NEW VORK.
INVESTMENT SECURITIES
COTTON AND CRAIN.

IORONTO OFFICE: Tuz Kmve Eowamp Horme.
J. G. BEATY, Manager. ;
Long Distance Telephones—Main 1373 and 3374

)

JOHN MACKAY & 0

BOND AND
DEBENTURE BROKERS

7 &9 King St. East, mnf;

OSLER & HAMMOND
Stock Brokers & Financial Agents,

%1 JORDAN STREET, TORAGNTO,
Dealers in Government, Municipal, Railway, Call
Trust and Miscell Debx Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JAMES C. MACKINTOSH & CO.
Bankers & Brokers

184 Hollis St., Halifax, N. S.
Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freelv answere

EsTaBususp gy

L. COFFEE & CO.,

Grain hants

Board ut Trade Building
Oucario.

Tuomas Fryss, Toronto

MEAPORD ~Lrey County. C. H. JAY & COY
Bankers, Financiers and Casadi press
Agents. Mouey to loan. - »

COUNTIlES‘ Grey and Bruce colléctions made on

Jands valued and sold, notices served.
A general financial business transacted. Leading loaa
companies, lawyers and wholesale merchants given as

references.
= H. H. MILLER, Hasover.

DEBENTURES |
"L\:e b.'vc“n I?orr'. and nn‘d liulu
saics for deponit oy A B

6. A STIMSON & G

24-26 KING ST. WEST, TORONTO, MI%.
OSBORNE & FRANCE

« (Members Torbnto Stock Exchangy)

BANKERS and BROKERS

Investment Bonds a
Specialty ‘
CORRESPONDENCE INVITED

54 King Street West TOROND

I ——— ___—‘#
(. B. A Gua

BOND and DESENTE
INVESTMENTS

AMILIUS JARVIS A CO., v
Members Toronto Stock Exchang®

AxMiLivs Jarvis

' ®
o

TH
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Giving Ranges of Price

|
]

TORONTO.
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Fruit.—The strawberry season is w:
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to 16c. ; lower prices may be expected n
likely to be a good Ontario apple crop ti
being clean and free from scab. Calif
peaches, plums, and pears are arriving
Mides.—This market is exceedingly
tion remains unchanged.
Provisions.—The market is unchar
Creamery prints, 22 to 23C.; separator
dairy, 18 to 19c. ; large cheese, 12¢.; twi
eggs, 17% to 18c.

Wool.—The decline at the recent
on this market, caused those who have
come a little' more inclined to take a re
sequently, wool has been moving more f
are now trying to buy for less money ang
successful.

——————

MONTREAL.
Mont

Butter.—Shipments from Montreal la
packages, making 11,337 to date. Tha
dull, but as the make is small, prices are
ed. Dealers are paying about 20% to

finest Townships and selling at ¥c. adv
costing 20c. and selling about 20%c. per

Cheese.—The market for cheese is he
but there is a decline in white cheese, cc
easy side also. The make in England is
demand from there is only moderate. S
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A Delightful Resi
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Price of Lots: $150. One /
third cash, balance in
one and two years.

445 Main St.
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ACKAY &

IOND AND
TURE BROKERS

g St. East, TORONIL

i"‘:‘.

SENTURES .'

[IMSON &

T. WEST, TORONTO, Ml

E & FRANCS

oronto Stock Exchangt} .
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Ju]y 20, 1907.

THE MONETARY TIMES

107

— - —

THE

COMMERCIAL MARKETS.

Giving Ranges of Prices in some of the More Important Branches of Trade;
their Situation and Tendencies.

TORONTO.
Toronto, July igth.

Fruit.—The strawberry season is waning. The market
is strong at' 10 to 12¢c. "Prices of raspberries are firm at 15

to 16¢c. ; lower prices may be expected next week. There is |

likely to be a good Ontario apple crop this season, the fruit
being clean and free from scab. California fruit, such as
peaches, plums, and pears are arriving in large quantities.

Mides.—This market is exceedingly dull, and the situa-
tion remains unchanged.

Provisions.—The market is unchanged. We quote:
Creamery prints, 22 to 23C.; separator prints, 19 to 20c.;
dairy, 18 to 19c. ; large cheese, 12c.; twins, 12%c.; new-laid
eggs, 17% to 18c.

Wool.—The decline at the recent. London sales has,
on this market, caused those who have wool to sell, to be-
come a little' more inclined to take a reasonable price, con-
sequently, wool has been moving more freely. Most dealers
are now trying to buy for less money and in many cases are
successful.

—,-—e

MONTREAL.

Montreal, July 1oth.

Butter.—Shipments from Montreal last week were 3,300
packages, making 11,337 to date. The market continues
dull, but as the make is small, prices are not greatly affect-
ed. Dealers are paying about 20% to %c. per pound for
finest Townships and selling at ¥c. advance. Quebecs are
costing 20c. and selling about 20%c. per pound. .

Cheese.—The market for cheese is holding fairly steady,
but there is a decline in white cheese, colored being on the
easy side also. The make in England is still large and the
demand from there is only moderate. Shipments last week

ORT

A Great Manufacturing

A Delightful Residential Ci

Superior and at the mouth of the

slope make it thoroughly sanitary.

is its choicest residential subdivision.

Price of Lots: $150. One
third cash, balance in
one and two years.

445 Main St.

amounted to 95,000 boxes agaihst 129,000 a year ago, making
615,000 to date against 778,000 a year ago. Dealers are
quoting Quebec cheese, white, at 10% to 76c., Townships be-
Ing 11 to 11)c., and Ontarios 11X \to 35, colored being at
least J{c. more than these figures, all round.

Eg@s.—The market is fairly active. Deliveries are free
and demand good. The quality of the stock arriving  is
very poor;and dealers say they are only paying 14 to-14%c.,
f.o.b., according to location. They are selling at 16¢c. for
straight receipts, and 17c. for straight candled, selects be-
ing 20c,

Honey.—Some new crop honey has been received for
sale, but up to the present no prices upon it have been re-
ported. The old strained clover honey was selling at 13c.,
being very scarce, and it is thought that r1c. should repre-
sent the price of the new crop.

Hides.—Again this week the price of hides has declined.
Beef hides have gone down 3c. per pound and calfskins 2c.
per pound. The trade in hides has now had a prolonged
period of .dullness, and it is a long time since the drop in
prices has been so pronounced. Dealers cannot account for
it, save on the dear money theory. Dealers are offering 7.
8 and oc. per pound for Nos. 3, 2 and 1 hides, respectively,
f.o.b. Montreal, offering to tanners at 3%c. advance. For
calfskins, 8c. per pound is now being offered for No. 2 and
1oc. for No. 1. Lambskins are 3oc. each.

B A S

¢ Buffalo is to have an Old Home Week celebration and
reunion from September 1st to 7th inclusive. Readers of the
Monetary Times, who were former residents of Buffalo, are
asked to send their addresses to the committee, which has
offices at 207-215 White' Building, Buffalo. A splendid pro-

e ——————————
WILLIAM

IS NOW AND ALWAYS WILL BE

A Great Commercial Centre, because, possessed of both water and rail facili-
ties it is the trans-shipping point between two immense markets, East and West,

which are making mutual and ever-increasing demands upon each other.
Centre, _ .
shipping facilities and close proximity to both raw materials and ready markets, it
has one of the largest natural water powers on the continent—Kakabeka Falls—
already harnessed to produce 100,000 horse power

, because its location at the head of Lake
aministiqua River gives it exceptional beauty,
while its abundant supply of good water from Loch Lomend, and its natural

CENTRAL PARR

It is recognizéed as the most desirable property in the city.

NORQUAY.

D

gramme has been arranged, and the city will be en fete for
seven days. September 4th is Canadian Day, dedicated to
the Dominion, when there will be a parade in which Canadian
troops will be a feature.

because, in addition to unexcelled

Write for folder on Fort

* William, giving full
information.

Winnipeg, Man.
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H.OHARA & CO.

Members
Poronto- Stock Exchange

30 Toronto Street
TORONTO

5 Copthall Bullding
LONDON, E.C.

Stock, Municipal and other
Debentures bought
and sold.

scribed
v
»
Y
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The Art
Of being
Up-to-Date

In every walk of life the art
of doing successfully is ac-
quired only hy being up-to-
date. People al‘ays look to
the leaders for the latest. If
you want to succeed you must
be somewhere in the ranks of
the First. . When there comes
into being something new—
new, that is, and at the same
time” possessing merits — it
pays to investigate. The
cement and concrete era of
Comstruction is with us,
Furthermore, it has come to
stay.  You want to kmow
more aboutit., The Canadian
Cement and Concrete Review
for July will give you an idea
of what is being done in this
line.

Cement and concrete con-
struction does not interest only
those intimately connected
‘with the industry. The sab-
ject concerns, directly or in-
directly, everyone. Financiers
must keep pacé with the pro-
gress of up-to-date construc-
tional methods. Millions of
dollars are invested in the
Canadian cement industry
whiclr is expanding rapidly.

There is only one journal in
Canada devoted to the subject.
This is the Canadian Cement
and Concrete Revieaw. It deals
with cement and concrete con-
struction in every branch. It
is printed on fine art paper,
and is profusely illustrated.
It is edited in such a way that

7

it is alike interesting to the

builder, the contractor, the

engineer, ‘' and the general

reader. s

Y The eleventh number, now

ready, contains amongst others

the following articles :

Prince Albert Cement Block
Industry.

Some . Reinforced Concrete
Systems,

Modern Concrete Bridge Bldg

Reinforced Concrete Chim-

neys.

Y Specimen copies sent on
request, Cement & Concrete
Publishing  Company, 18
Court Street, Toronto.

Y Subscription $1.00 per
annum in advance.
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Unlisted Stocks corrected by H. O'Hara

Hntuh Columbia Mining Stocks corrected by Robert Mere 1i

¢
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'STOCKS & BOND

Montreal Prices corrected by Burnett & Co.,

With thelr

& Co.,

Price

{ Sales

Julv 18, \;r:.h

TORONTO
©
Di ‘ = Price Price
6 BANKS 2 | July 19,| July 11,
. 06 07

g

$
238 34 |British North Am 243042 1465 - -
000 4 [Commerce S 50,173 174 1704 171 170
pill 2 |Crown Bk. (u). 100 10 |....
574 6 |Dominion $e 50 270 1233 284 W2
860 4 |Eastern Townships.. 50 160 .
470! 5 Hamilton 100 227 1200 206 200
,600 *4 | Hochelaga 100 150 ‘
175! 3 Home Bk. (u).. 100
4,804 5} |Imperial 100 236 219 221 219
4000 4 'Merchants Bank 100 168 172 160 161 |1€0
“1,000| 4 |Metropolitan Bank | 100/200% - 198
3,277 5 Mol 100226 230 202 210 202
1000 5 Montreal ..... 100/258 257 (248 250 248
750 3} Nationale .. 30 169§ 170 .
1,195/ 6 |New Brunswick (u).. 100296 300
50! .. Northern(u). 100 .
5250 6 Nova Scotia... 1001275 278 285
3000 5 Ottawa 1002274 229 220
180, 4 Pe'pl's Bkof N.B.(u) 150136 140
150, 2} Provincial Bank (u). 2 .
1250 34 'Quebec .. 1 100 142 ... ’
43% 5 Royal Bank..../... 100234 238 230
7 3 St. Hyacinthe (u)... 100 ....
10 2 ISt. Jean (u) . 100
50 2} 'St. Stephens () 100
3 Sovereign . i 100 139}|. ..
1,635 6 Standard 50 . 48 215 215
171 2{ Sterling (u) 100
4,486 Torento 100 234
1,900 Traders. ... 100 140 144 134 130
1.600 Union Bank. 1001152 140
1,43/ 4 Union Bk of Hal. {ull 50180 185 ;
nil,. .../ United E-ptro Bk 100
300 u Western s 100 1414
Trust Co's,
450 13* Nat Trust Co of Oht 100 157 157
875, 3§ Tor Gen Trusts Cor | 100 150
Lean Companies
283 3 Agric. Sav & Loan 126 133
2450 3 Can Per. Mige. Cor' 10 1254120 1211 120
5056 3 Can.Ld. & N. lavt 123 [1184 21
1050 4 n. Can. .. 160 160
100' 3 Col. lnvest, & Loan 0
60 4 e 71 71
490 3 120 :
1600, 4} 92 |..
2
30 3 121
106 3 144
25 3
685 1314 130
305, ;n"l‘ornlo Mortgage 0110 112 112
530 3 Toronto Savings .. 100 .
56 5t4 Real Estate Loan 8
Insurance
Companies
85 3 British Am. Assur 50 %
263, 3 Western Assurance.., 40 v
Transpertation
3 Can. Pacific Railway 100 158§ 160 1734 174 176}
1431 Ne@ z 100156 1674/ ...
13 Detroit United Rly . 100 %07 924
Duluth S.5 & A.... 100
i pid. 100
196 14* Halifax Electric 100 1014 107
|z Havana Elect. pref.. 100 88 9
5 5 Y com.. 100 i 46}
14 llinois Traction prf. 100 $2 93¢
50 3 'London St. Railway 100
2 Min, St. P. & $.5.M/| 100
] pid.. 100
07 Mount Street Railway 50274 276
Niagara,S5t. C. & Tor 100 75 % %
# 4 Niagara Navigatien. 100 12¢ 125 122
6 Northern Navigation: 100 9% 100 9%
} North Ohio Traction 2 5
, 24 3 Rich & Om 100 3 64
Rio de Janeire . 100 44] 46 45§ 468 464
74 Soo pref. 100
2d com 100
2 Sae Paule 100 i858 137 115 116
23 3 St Jehn Elect y 100
10 St. Lawr. & C, Nav. 100135
1 {oledo kknl-;y 00 32 34
1,918 14* Teronte Railway 100 114
I Tri-City R.& L. pref. - =
* Trinidad Elect . 480
1,010 11 Lfwin Lity R'y, com| 100 112} 112} 924 9 | 92}
West India Elect. 100 46 <
686 13 Winnipeg Elect 100 169 1163
Tel., Lighs,
Telegr.
8,182 2* |Bell Telephone 10011504 151} 135 |130
973| 2j*|Consumers Gas 50202 204 1197 198 |18
Dom Telegr 50-£184 120
1 Muhy.c.-imol:’ 0o 71 71} 66§ 674 684
preferre 0w 7 -
! |Mex. E. L. Co., Lid il - v fomdivon: ot
Mex. L.& P Co... 00 AR “i
2,000 2* Mont. Teleg. . ®i65 170
. 1| Mest. LL.H. & P 100, 97 |
300, 13* Uer. Elec Light 100 1544 | 150
Industrial
\utem. Ry. Signal 874
7 - 0 72 77 |
2 ol et | S 3, T
2D/ Jan R on ...| 100 4 ;
".'-4.4-23.(;-'“..‘1,. .90 "‘ )
Can Gen. Electric. | 100 . 143|135

lells 12

150

177

118
€0

464

135

684
o

194

106

130

Prices on C
changes at Noon July 19. and a Yeap
12 St. Sacrament St., Montreal.

30 Toronto St.,
th & Co.. 57 St. Francois Xavier Street,

Toronto. e

Volume ' &

MONTREAL

Price

July 18,
V6

Price

Price
July 11, | July
v | W

e e i
¢ l23si ..l laas
150 1468|
el ol el
R
{249 250 |
O WA
. LT\
84 ..
135 |1
. 189}
143
i
!
93
273
"3k
W23
934
7
e

July 20, 1907.

STOCKS AND |

Cap- and rest
in thousands. - —
Paid- | Div £ | Price
::.‘ i INDUSTRIAL | é July 19; | J
mo 06

5. 3 s
ciials Can. Ol cccovvcveasfenes g o R

o0 5001° [Cam Salt .......... 100, ... 1104

5 566 City, Dairy, com . 100/ 294 30

- m pref . 100, %

5500 3,500 34 Crow’s Nest Pass ..| 100....

20,000/ 20,000 Dogla_b‘Co...”'lW'lﬂ AR
5,000/ 5,000 3} .y 100).... 864
15,000/ 15,000 3 |Dom Coal Co ......! 100/ 76 . 79 | §
3000 3,000 13 = pref..| 100 80 83
2500 1940 13 |Dom Testile pref...| 100/100 100} .

50| 500 3 |lmterc. (,oql ........ | 100 .

a9 219 7D| ‘lw
25000 2,000 1%° Lake of Wids, um | 100 112 l]l_{ s
1500 1500 3 Dld., 100 % .
1600 1600 3 |Laurestide Paper...| 100 oftslie
1200 320 4% © " pref.| 100104 109 |.

%7 ‘51 |Magdalen Dev. com|... .

517l 617)..
00| 3,000/ 1§* Mout Cotton

700, 400 7D Mopnt Steel .. ...

00 800 13Y ¢ Y pref....| 00 ... .. I
5000, 5000 3 |N S Steel & Coal...| 100 66 67
2000 1080 2* | ™ ST el s o
1350 1,250 7D |Ogilvie Flour ......| 100 . o b
2000, 2000 13*| " pref. 100/124 150
6,000 8,000 Ont Elect Dev.... —os .

60| 600 4 |Windsor Hotel 00).... ..

Land Ce's.

1467 1.467| [Can N W hnd 25
8,090, 3,000/ 14" ..| 100100 .

5 5 Ont & Qu’ Appellc 1100 10

Mining
2500/ 2,500 Ablaibl ..o lbe e 1
g -:3 Beaver . bot 1~
B w)....s 2

1,00/ 1,000 p::::" . i
2500 2.5001.... Green Mehan ..... 1
2500/ 2.5001....|McKinley Dlru;h . ) | R ERELTY
6,000 6,000/ Nipissing ..........| 5 5 58 1
1000/ 1,000....|Red Rock.. , ) {EEE
LS00 1500 1 Silver Queen.. t
5,000/ 5000 |. Silver Leaf .. o ves
Looo' 1,000, 5 Trethewey Nc' lu). . Bf-sen oon
1000/ 1000 4 | University (u) .. ens
‘8,5001 3,500 .... Centre Star (u).. Jfooseioes
L300/ 1300 ....\North Star ....... 1
2600 2600 1 .
5,500, 4,698 wafres

00 600 ... .| 6 7

v <o North Star........ocfeeee]”
2,30 l‘x Monte Christo .....
<2000\ LOUO ... 'White Bear
4500, 2,500 California. .

00| 500 . ... Virginia.

5| M5 ... Deer Trail..

3,000 3000 ..: |Interna. Coal..

L1000/ 1,000 Sullivan... ...

}-m 1,000 (anoo—llcl(inn:y

00| 1,000 st
5,000 8,000 .... Dia. Vale Coal..

5,000 5,000 'Dominion (.oppet

g % Novelty

BONDS,

20000 2,000 2} |Bell Tes 07 111

220 220 21 |Brit Col Elect P e
2000 2000 2D/Can Col Cot .. 9

15,000 15,000 1 |Dem Cable. 100 .
5,000 5,000 24 |Dom Coal 9 100

250 2380 5 |Dom Cetten .. 1000 96 98
5000 5000 2§ ' Dom lron & Steel .. 1000 835 71

WS 98 3 Dom Textile a
L 1l 3 ool 92 964
100 1000 3 | » T o2 9%
o0 &0 3 oo d 92 964
L0 0 24 |Halifax Elect...... 1000 92 ;
U 7004 '-‘: Havana ¥lect.. ... .. 10001034
3 34 23 |Intercolonial Coal
0 750 %} | KeewatinFlour Mills
L20 120 3 |Laurentide Paper. 110 116
1000 1,000 3 |Lake of Woods Mill|1000 1084 110
267 267 Magdalen I'ds Dev.|..

6000 6,000 2§ Mex Elcc Light 1000 794

10800/ 10500 2§ (Mex L& P .v......[1000| 80 , 83 | 81
W00 7500 2§ Momt LH&P.....|.... 02 ... .
1500 1500 2§ |Mont St Ry 1044

B2 52 2. {Mont Water & Pow |....|.... ....|...

250 2500 3 .IN.S. Steel and (,ul 1000/ 106§ -

Lo 1,000 8 * |Ogilvie Milling ....|I 4 5

%,000/ 5,000 2§ |Ont Elect Dev. .... 894 91
LO00| 1,000 3 |Price Bros Ltd......|....
20,900 ‘Al,&_l) Rio Janeiro......... l....] 773 74

1 o ‘." Rich & Ont Nav. . s o
600! 6,000 2} |Sao Paale f-e.| 984 08 ...
00| 600 24 |West India Elect.... oo |uoun ...
3,000 8,000 24 'Winnipeg Elect Ry, 106
e ] 20 2% |Trinidad Elect .....~ 1000 .

(u) Unlisted on Stock Exchange * Quarterty
- ! Includes bonus of 2 per cent t Al
Including a bonus of § per cent. (D) For tw:

You war
Western |

whole ¢
reports

which is
Produce

scription

——

Western Crop Reports

Qop situation affects the
untry. For the w best news and
read the Winni a‘uﬁﬂ

& Fruit Exchanges to publish the
Teports of their daily market sessions: Sub-

Specimen copies sent on application to
330 Saitw Stexr, Wonourss,

the latest about the
This is only natural. The
of the

to know
( rops

authorized by the Whmpe( Gr-m

rate, $1.00 per annum in advance.
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ices on Canadiag ' %23
& STOCKS AND BONDS—Continued. 3
» July 19. and & Year iy St s i 2ibes 8 s i Electric Railway Bonds | _:
st., Montreal. L and rest TORONTO fEAL = b
 Toronto. ot oy et Ca MONTREA i In amounts of $500 Yielding 5% %
sis Xavier Street, Mon —— | Big ¢ B S G SA
avier Street. Montresl ; . : | Bonus of 507, of Stock e
; Sob- | Paid- [Div| yupusTmaan | & | Price | Price | Price |Sales| Price’ | Pricd = Price |Sales | 3 .
MONTREAL bt w | ® | 2| July 19, | July 1, | July 18, | this | July 19, | July M, July 18, | this rite for Information to %;
EEm— mo .. 07 W7 (Week 06 w7 07 [Week WARDEN & FRANCIS
Price 31 ek s Confederation Life Bidg., - Toroato ok
July 1L, | July .8 PR W Rege BT . A3
- hod 0l 5001 [Zam Sait ..........[ 100, ... 110} 4 , 5
85 566 City Dairy, com .. 100 294 30 87 | 87 ; = s
- m 1 pref .....| 100 %0 % | . : ; 29
3,500 3,500 3} |Crow’'s Nest Pass 100 .... 250 i‘ ; P ] g y 74
20,000 20,000 Dom 1&35 C...v(,l l& 254 :(73 201 23| 214 B B el 212 ﬂi ﬁg 52 =
5.000 5,000 | pref.. . . sl . . 48 8 | ] R
15,000 15,000/ 3. |Dom Coal Co ... '{g 75 2 5 60|56} ... * 160 76 % 57|57 & 20 e n b
3,000 3,000 1 &4 pref.. A R S 3 ’ %
2500 1.940| 13 |Dom Textile pref...| 100/100 100} ; A 8 88 s 7
50 500 31) Interc. Coal.. ayress }% | 0 100 .
a9l 219 7 B iy Sh i w23 ] .o S e
2,500( 2,000 ii' Laks of Wedg, Mill .| 100112 114 2l 7 e T R weekly
1500, 1.500 & pid.| . 118 .. 108|106 110
1,600 1,600 T, Laurestide in.‘.‘ }g 1$ T . 2 139 Ll e < 2
1200 i200 14| ¢ " pret. s 02
B 8 agtuen Do : didt Engineering
s17l 617 = o prefl....|eees ; ohes il b 1 5
000 3000 13* Mosnt Cotton ...... 00|.... . % PRpg S o BN U 4 ..1128 126 |-
700 400 7D|Mont Steel .. ......| 1001122 127§|.... ... ... ... .. 98/ 80 95 |-es-
00 800 13| U pref.... MW0.... ... . : . . e * Olll'n
S| 5,000 3, N § Steel & Coal...| 200 66 & 68 7| 5l 8 o6 - 16 4
2000 1080 2° | * o & Hg - 08 112
1350 1,250 7D Ogilvie Flour ... 100 .. o . -
2000 2000 18°| " pref J00/124 150 ... ....|... ....feeee So|1i24 125|114 1367 - 00 P“blls mn
6,000/ 8,000 Ont Elect Dev.. gy e SRRl B TRl b . j }
600 600 4 |Windsor Hotel. ....| 100].... Rk, S :
Land Ceo's. " g c d :
1467 1467 Can N W Land.....| 25 ... .$ anada £
8,000, 3,000 14" ° ' pref..| 100 100 s i At ol T ATt hadays 1T i
5 5 Ont & Qu’'Appelle 1100 .... .00 100 : St
Mining A few months ago, €3¢
25001 2,500 Abitibi 9% 11| A “ i3
%0 500\. .. Beaver ............. | : when it was decided to &1
...... 1% 1% Buffalo (@) ....c....| -5 Ji 2 fopen e 3 £5
v . Foster wren s = ol 28 SR
o e T 4 i
v v M_cb_;iq y Darragh . safee LR
------- Ul Lo [Blaedeg.......-| § 0 W I By o CANADIAN A
1500 1,500/ 1 \Silver Queen......... | 109 112 ' 6% §
5,000, 5000 Silver Leaf ....... cosle 8 % : ENGINEER %
1000 1000, 5 |Trethewey New(u).. 5 1 73 N e
1000 1000 4 | University (u) . R . S
‘8,500 3,500 ... |Centre Star ()......| 1 . once a week instead of gl
10| Zage . [Morth Sear ... 1 as formerly once a el
! : Payne...... . el
5500, 4,698 . . Co::lidncd Mines| - - o 10 150 115 130 y Z :‘c
60| 600/ ... /Can. Gold Fields - 6 7 - 6 7|6 7 month, the publishers ¥
1000/ 1000 .... Rambler Cariboo.. re 2 3 B Uy . %z
T - (Mot ... ... i2 | 12 were a little doubtful as
20 2, Monte Christo 3. 33 5.7 %
X000 1000 .. |White Bear $ 6| 5 6 | to whether there would 8§
4500, 2.500 California 5 64 5 6 2 s
- Virgiaia . 4 .l be enough engineering Al
' DCCI Tal & \ . » % L
190 Yoo ' |istersa. Coal. BV news 10 justify such a %' |
v ’ ullivan. ’ ¥ gy 1
LO0O| 1,000 . ... |Cariboo-McKinney change being made. i
....... 1000/ 1.000 noro 15 15
;‘ﬂ i% &-. Vale Coal.. z 2
00 5, inlon C Y i 6! 5 ® 4. n g
L i el "3 " The fact is it is really
BONDS. s s difficult to find room
2 2 2 ' 7 111 1061 1064 .
. i ol g ol for all that offers -itself,
200 200 2D Can Col Cot .. 97 " s
173} 1733175 1% 15000 16000 1'"|Dom Cabie. . . H engineering develop-
p 00 5000 2 Jom Coal 9 un 5000 :
66i o6i| 67 2550 2580 X ll)um :,uuun,. {% % 98 92 6 % lsbo.t ment of all kinds follow 1
y - 500 5000 2 dom Iron & Steel 835 U 83 T 72 T4l B 120w 2
, 2 W 768 3 |Dom Textilea 8 9 874 9 one another so rapidly. ¥
9 10 | W . L& 1l 3 2 964 58 M
70 720 M Tow Looo 3 c 2 964 o g7 0 w7l w0 | 2000 K filled <
= p— o0 3 - d 92 964 8 9 1 ics i ;
82 83 |ai e ¥ _60 600 2§ |Halifax Elect...... }ooo 9”2 101 101 Each week it is ; o : .
3 e S0 ‘M 704 23 Havana Elect.. .. 000 1054 80 % 2 %9 M isti i o |
104 o 344 2’; Intercolonial Coal Wl(h d‘s"nc“y - "a 1
0 750 7} | KeewatinFlour Mills 108 1014 5000 - i i
2074 1 L20| 1200 3 |Laurentide Paper. 110 116 1044 105 104 104} 20000 up-to-date engineering e
1008 1,000 3 |Lake of Woods Mill[1000 1084 110 99! 09 1000/ AEwWS. * 4
27 267 Magdalen I'ds Dev. N ! ; | - . 3
6000 6,000 2} |Mex Elec Light 1000 79} . 2000 i 76
10500/ 10500 24 (Mex L & P 1000, 80 83 | 81 296500 82 s2fs2 83 . ~
500 7,000 25 |Mont L H & P. e 97) If you desire to reach 2
64 46 L0’ 1500 2§ |Mont St Ry 1044 100 102 102 1900 =0 “ e
W 252 2. Mont Water & Pow |.... 5y : the civil and consulting !
‘ : 250 2500 3 |N.S. Steel and Coal/1000/106} . 1074 . 3
16 1164|117 LO00 1000 3 * |Ogilvie Milling ....[1000). ... 16 ... 126 150 (119 engineers, contractors :
by B0 5000 24 |Ont Elect Dev. .....| 500, 89 91 :
, o “L000| 1,000 3 |Price Bros Ltd.......... : : : 104 . and supply men, the
2643 54 B w ° ‘)nr_ll' W.“{l} i ﬁ?ohJanSroN 7 .. 74 75 | 744 75 | 33500 o 75 753 748 75 | B0 2 h g ':
. 7 7 2 & o gt 1
1023 1024 10” l ‘.2 6“;: . ;‘li P“l:t av‘ ol & & i o ity paper to use is the gl -
. 24 |West India Elect....|... . sus * : e
si 8.000| 3000 24 Winnipeg Elect Ry, 106 1062 1054 1064 Canadian Entmeer ‘;
W 70 2 |Trinidad Elect ....." N 2
™) vl:zlu.ltd on blukAEublnu * Quarterly, ** After deducting 5938 856 for reinsurance 1 62 Ch“rCh s‘r&t i =
- Includes bonus of 2 per cent t After deducting $1,345,000 for reinsurance. z
Including a bonus of § per cent. (D) For twelve months. _ H Including bonus of § percent Toronto ;
1 westem cmp Repoﬂs WINNIPEG JOBBERS’ |
| REDIT CLEARING HOUSE. > &
You want t ¢ THE ORJECTS OF THIS ORGANIZATION ARE P.S. SpeCIally valuable e 8 1
. o kn‘u} the latest about t_he TO SAFEGUARD CREDITORS AGAINST LOSSES e " i 2
estern Crops. This is only natural. The BY BAD DESTS, 70 CORRECT THE ABUSE OF w h en munlClpakCS 2 8
u:pl situation aﬂpcu the prosperity of the CREDIT, BY THE EXCHANGE OF INFORMA - E ¥
maporta, read e BInnped Raries Bevens CHANTS THROUGHOUT WENTERN CANADA. want to advertise for . §
which is authorized by the Winnipeg Grain. FRAUD, 70 HELF NONESP-DEBTURS, AXD T0 i 3 1
Produce & Fruit Exchanges to pl-b'linh"tlhne :::'vii’m:;k:::!:t:a:g l:'n lnf. tenders for pu blic 4
Teports of their daily market sessions: Sub- FERS ARE PRINCIPALLY WHOLESALE-MER W’Ork\ 4 ’
scnpt rate d 2 CHANTS AMD MANUTACTURERS e X 4
Spef;:::n f‘,‘.‘:‘l,(:“p:: :::‘g‘x:ﬁl:n:gvnce. KextT & SaLTER, Managers, Winnipeg g 1
330 Saure Steexr, Woonrse. " CAPITAL, $20,000.00 ;
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Established 1

THEE Capital Aushorized
Copital Subscribed, - $1,250,000

tal Paid-up, - $1,200,000
Reserve Fund - . $50,000

NORTHERN BANK
WINNIPEG | giiisitire.

. Ashdown, D. C. Camer
w a Dcn‘aﬂc£02 Nation, Hon. R. P. Roblin, Fred. W. Stobart, A.
de Gr.
de C. ocna'yd’c...mn Wanager. R. Campbell; Supt. of Branches.
’ Brlndnundlmnaydmumw.umcm
Agents and Correspondents
_claConain- Tor Book o Memgmal N Yorkfatn) P Bk Chinge
ational nneapolis—Security
dou_Farrs Baak. Timited” The Grent--Honghtng & e asha: Blaking

THE GREAT WES

436 Main Street, Wlﬂ” Man.
Authorizea C-plul $7.500,000 | Subscribed C.p. ‘I.:.'l)(ll)l Assets, over ‘1 (l'.%
The, holder of this stock will be paid’the nﬂ-‘nnul dividends that may,
declared from time to time b{ Board
The Com: declared its Eighth dividend on’ um stock at the rate of 8 per
cent, per annum for the half year ending Dec. S1st, 1906. This is a rare unity
to secure a most profitable investment in a proqrudvn WM Com y.
Five per ocemnt. hlbpﬂ Stock (is an in
able in three years. ;
lmmlanu?mlmouwldmo- ble and con

of Directors : T. Alexander, resident

Esq. M. D,, V’Pr-. !.TO«&“E-@IPP Pr-.m-.
lnndulhn-. lxponm E. D. » Esqy Wholesale James
Stuart, Esq., Presiden htS&uﬂWO& l.l..Taylov.lq. Barnister at Law;

e
s
v

The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg., M.P.P., Presmext.
WI WHYTE, E.g. axp Vics Prasioext G P. R., Vice Presmsst.
oll itoba, Saskatch -lnllrh!a.

mmlﬂl

- umm'

] and manufa

AND SAYINGS CO., |

F. W. HEUBACH, Luﬁt

WINNIPEG, Manltobo.
mvxsrlzur BROKERS, lgﬁrul. AND REAL

The mlnage nt and securin‘ of property for

a special feature.
Address : UNION ‘BANK BLDG.

Last Mountain Valle
SASKATCHEWAN.

invest your meoney in choice selected 'Wheat L““
ooleh'ued district.
owner for Maps and all

Ww. PEARSON CO.. Ltd..

Members Winnipeg Real Estate Exchange.
l(:-nhnWmla.dclT-d-.

auco ROSS o

'Mh-u-m-uﬂ-hrm-
Maps and Lists of Property on application.

Offices:—WINNIPEG, VANCOWEI. VICT

““LAND IS THE BASIS OF WEALTH"”
—
Safeguard yoar lllm ia Real Estate
la.--ad-o-ﬁ:::-b' Real Estate Securities to net lender :
wmm:ms.uuw-ujdum %

WILLIAM GRASSIE, "s

221 McDermott Avenue, Winnipeg. Po.h-“r

(u-uumwmmuw

Head Offices:
Cor. Fort SL aad Portage Ave.,
Winaipeg .

The Western Trust Ga.|

A-Ahonnd Cquhl a:

{ &mamm-
Lan J. Apamson, M.P.,

! Prgsident.
Hllﬂ onic., W”PE& Hox. R, P, Rosux,
: Vice-President.
W RusszLL, Managing Director.
‘ AMES AS. JommsTON Mncnun. Lowe
How. J. H. Lamoxsr L B THUR' G. B Hchun M.P,
K. MacKenzix . W, O'Grany  How. J. H. Ross
J. G, Turrwre, M.P. D. Woop

C vative In made for le in & Guaranteed or unguaranteed
apacity. Guar d Trust In Ccm&uu issued.

EMPIRE -LOAN COMPANY

Head Office, Wlnnlﬁg, Man,

A limited amount of stock for sale at $110.00
per share. Pays 8%.

Debentures sn an) amounts from $100 up-
wards issued, bearing 5% mterest

Ienry Byrnes, C. W.Clarke, M.D. Chas. M. Si
President, Vice- Pre:.' M:nge:n‘pwn'

Bank of Hamilton Chambers, Winnipeg, Man. ‘

l

THE COMMERCIAL LOAN AND TRUST BUIHII
HALF YEARLY DIVIDEND

Notice is hereby ;}z]nen that a Dividend'at the rate of Seven per |
cent. per annum, on the paid up Capital Stock of this Compan has |
been declared for- the half year ending 3ist; July, 1907, and ptha‘; the |
same will be payable on and after Tll.l"dly. the ist. day of
August, next. The transfer books wi'l Be closed from 16th. to 31st.
July, both days inclusive,

By order of the Board.
4 W. H. SPROULE,
Winnipeg, June 29th., 1907 M r

WM. G. SCOTT @ CO.|
REAL ESTATE AND FINANCIAL BROKERS |
413 & 414 Ashdown Block, Winnipeg, nﬁ
BUSINESS AND RESlDENTlAL PROPER
Send for Illustrated Booklet “ Tuz Garsway 10 Wearsn™

.

- KOOTENAY. FRUIT LANDS.

En bloc or at retail. Our land s are all carefully selected. and for invess
ment cannot be cxcelled 'e also have large tracts of Western Furt
Lands that are money mak

0. W. KERR & CO., Limited

FinanciaL Broxers
624-625 UNION IANK, WINNIPEG.
Phoue' 4411 E, McGRAY, Masaging

WILLIAM GRAY &

Winnipeg Real Estate Investments,
-5 —y 54 Aikins Building,

Bank of Nova Scotia.

: Onnuinvmmhnademur.dmvcnnmw
clients 10% profit in one year on the amount invested.

CONKLINS

LAND OFFICE

BANK OF HAMILTON BUILDINS,
Cor. Main and McDermott,
Winnipeg, - Man.

Members of the “mnh Real
Estate Exchange

15 Lots, 55 x 240
feet, adjoining Lodl
Strathcona Pek
Price 500 each. I
c.l\, b.lance 6‘
12 months, 6 7.

Call, write or wire.  *

CLARKSON, CROSS & MENZIES

AUntToRs AND CHARTERED ACCOUNTANTS

Baak of British North America Bidg., Main St., WINNIPES |
Powers of Attorney to be issued to John H. Mensies, F C.A. (Cand I

TH

July 20, l@?'

i p———

AD

"EXPERT ACCOU!D
hmdndo-ndudlﬁuddlc&..:lhn::

rading, profit and loss accounts and
i gcuolmuopodndoﬂamw

Davenport, Pickup @ Co.

1
SQUARL YOUR ACCOUNTS | ¥

L. L. GULLIVAN &
STOCK BROKERS - WINNIP

correspondence regarding
We lavité »

OLDFIELD, KIRBY &

Real Estate, Insuran
and Flnom:lal Aoeut

SreCIALTIES : _s.- for h
and w properties for -o-u-dean Ln

ﬂl loln Street, . . . "

EVERY BANK S8

know the merits of WORLD FAM

Diebold Safes and

Prices quoted F.O.B, any point in Canada

WINNIPEG SAFE W

SOLE CANADIAN AGENTS

Diebold Safe & Lock Co., - Wi

-

TO MANUFACTUR

Trackage and Warchouse Pr¢
Investments in City Property. Farmy

Corrgsronpence InviTED,

A. G. H: Spillette, 406 Ashdown

WESTERN INVEST

We make a of handling WESTERN INV
EASTERN ‘S“OPZ Get our list of rties §
us what you have to sell. We have special ties

COLLECTION OF RENTS AND
E 8. MILLER, Limited, 416 Mcintyr

~ Why do People Invest Money

in Rul Estate ?

M!ommllpul ou in touch'nh one of the
best p n Wi
why you thould invest in Rm
Set forth in a handsome book-

let.

A. J. JACOBS

405 Noxtuzny Bank Bumome
WINNIPEG

WE are HEADQUARTERS for Fi

Al{ou want to buy either fw Cash or Crop Pay
kinds of City vacant and impro

Ily after Amn-o-l ocks, and have nbom
E“onov Maners, at prices ranging
Phone 5375,

DAVID REID & Co., 22 St-leyBl(
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tments in Real Estate
ecurities

to net lender
M-«J“m

:SIE "‘"'"'

ru l-.-
luaul.uhnp)

[T @ CO.

\NCIAL BROKERS
Winnipeg, Manitohs

NTIAL PROPERTI

Garsway 10 Wearen™

-

IT LANDS.

efully selected. and for invest
large tracts of Western Faurlt

C 0., Limited

K. WINNIPEG.
McGRAY, Masaging

AY &

e are prepared to
invested.

15 Lots, 55 x 240
feet, adjoining Lot
Strathcona Pek}
Price 500 each. 14
cash, balance 6 and

“& MENZIES

ACCOUNTANTS

9-. Main St., WINNIPES
ﬂ Mensies, F C.A. (Cand

July 20, 1907-

THE MONETARY TIMES 11

ADVERTISERS

EXPERT ACCOUNTANTS

|.mn¢.uo- and anditing of all classes of accounts undertaken.
 Trading, profit and loss accounts and Balance Sheets prepared.
¥ Sets of books opened and office systems devised in an up-to-date

manner.
E 622 MclwxTyezs Brocx and

Davenport, PicKup @ 423 Asupown Brocx

SQUARL YOUR ACCOUNTS | WINNIPEG, MAN.

T. Mavsz Dacy, K.C. W. Mapsiay Cmicwros. Rovasxp W, lléCl.m
Cable Addres “parcmi,” Bedford-McNiel and Western Union Codes.

DAI.Y CRICHTON & McCLURE,

BARRISTERS and SOLICITORS.
Ornces 43 CANADA LIFE BUILDING, WINNIPXG, Man.

| L. L. GULLIVAN & CO.

| STOCK BROKERS - WINNIPEG, CANADA
We Invité correspondence regarding Western Canada
Securities.

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Flnanclal Agents.

SreciaLTIES —Slhl for wareh fi ing purposes. Rufm

Accountant

JOHN SCOTT ™ adseie.

Member of the Chartered Accountant Societies of Manitoba and Scotland, 53
ins Building, McDermot Avenue, Winnipeg.  Phone 5863

STOCK BROKERS,

Cor. MAIN and ‘McDERMID STS., WINNIPEG.
Buy and Sell on Commission.
STOCKS AND BONDS.
On Toronto, Montreal, New York and London l’.ndnnm
Telephone 1993.

and mﬁ properties for mu Loans on
SOI I.ln Street, . . - - - WINNIPEG.

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F.O.B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co., - Winnipeg. Man.

TO MANUFACTURERS ! !

Trackage and Warchouse Property.
Investments in City Property. Farmy Lands en-bloc.
CorrgsroNDENCE INVITED,

A. G. H: Spillette, 406 Ashdown Block, WINNIPEG

#

WESTERN INVESTMENTS

We make a ialty of handling WESTERN INVESTMENTS FOR
EASTERN PEOPLE. Get our list of pro rties for sale and list with
us what you have to sell. We have special facilities for the

COLLECTION OF RENTS AND ACCOUNTS
E 8. MILLER, Limited, 416 Mclntyre Block, Winnipeg.

Why do People Invest Money
in Real Estate?

M!ou-lnllpu(&ouln touch with one of the

best
P . showi
‘: why you should invest in R_a

Set forth in a bandsome book-

-

REAL ESTATE Y

A. J. JACOBS

405 Nontuzmx Banx Bumpimne
WINNIPEG

WE are HEADQUARTERS for FARM LANDS.
Simomrky st b v Sty gy
rﬂl“v after Ap.nm( ks, and have about 10 on our lists.

Mo-oy Masers, at ptbu ranging from $25,000 to
Phone 5375,

DAVID REID & Co., 22 Stanley Block, Winnipeg.

IEAI.TY LIMITED

NAPﬂlEﬂ

k-ov-utth

-n nn
Wit on Wm;

--q-r Bu-h of ml. W’-pe‘

m—mk of Toronto .o.ljln'.
Branch, Bn.do-.lu Winwirse, Cacada.

OSLER, HAMMOND & NANTON,

W. A. FAULKNER & COMPANY,
STOCK BROKERS, :
Phone 6368, 406 Ashdown Bullding, WINNIPEG.

Financial Agents for corporations, investment orders executed
on London and New York Exchanges.

W. SAN FORD EVANS

OFFERS

Western, Municipal and School District
Debentures for Investment

356 AIKINS II,DG., - WINNIPEC

Fifteen Per Cent. ,Tvo Residentil

partment Blocks,

in the most desirable part of Winnipeg. Will re-
turn 15 per cent. net on investment. Write now.

Guardian Securities Incorporated. ™<¥iRiPre™

THE FUTURE OF WESTERN
CANADIAN CITIES.

Send your name and we will mail you free our carefully prepared
Statistical Booklet on the above gnestion.

ROWE LEWIS & 00, ‘Phone 2864.
249 Notre Dame Av. Winnipeg. (Members Winsipeg Real Estate Exchange)

‘We PORTAGE AVENUE. FRONTAGE
MAIN STREET FRONTAGE
SpeclalizZ® xNOTRE DAME AVENUE FRONTAGE
In FARM LANDS EN BLOC

-

RODGERS BOULTON LAND CO'Y
808 MeINTYRE BLOCK, - WINNIPEG
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Will be made in ﬂeal Estate
around the G.T.P.Shop Site

Send ten cents —Stamps will do hr a maggof East Winnipeg, showing
the Location. This will énable you ta§ize up fhe situation intelligently.

G. W. ANDREWS

433 Main St. WINNI'PEQ' Telephone 2576

We are Owners and Managers of

Rosedale

T e last high-cl4ss residence property
e JAW.

BLOCKS of 48 lats will be sold for $20

a block for next ten days, on 1-3 or 1-4
cash payment, balance asy térms.? Our Sﬁ‘ ialty : High
Grade Farm Lagds en bloc glong . T. P. Main Line, and
‘.:iy properties in Western citiés. . |

SECURITY LAND COMPANY, Ltd.

Branch: Temple Block, Moose Jaw. 828 v.l.- Bank, 'lnll'.l

A N

Smml

-« Vi

e

I3

FARM LANDS.

To Investors. Choice deep rich/land§, Tributary to Winnipeg,
close to railroad station, abundaace of good water and fuel, will
double its vajue in two years; $8 00 tb $12.00 per acre.

Western Canada hl‘ l Businm Brokers,
508 McGREEVY BLDG # - WINNIPEG. Max.
FJ

W. J. YOUNG '&: COMPANY
201 Mcintyre BlocKk, Winnipeg

Promoters of industrial Companies.. . Properties developed.
Stock certificates issued by us are in accordance, with the
requirements of all exchanges throughout the world. Open.
ings for trustworthy manngen Correspondence invited -

Western Féfm Lands

Parties wishing tg purchase lands in Manitgba, Saskatchewan or Alberta,

would do well to ¢ wrrespond with ud.  We ‘Bave for Sale some of the
Finest Farms in the West. Easy Terms vl Payment. For further par
ticulars write to

SPENCE @ MADDEN, 35_4 Mpin St. Winnipeg, M an.

SNAP IN ACREAGE 73 Winaip

blocks, .
and one of 500 acres. $100,000 can be made on thh if g
divided. Correspondence invited, .

James Robinson @ Co,,

Proxs 6813 FINANCIAL AGENTS axo BROKES
717 MclxTyrz Brock, - - WinNirsc.

17 MILES FROM WINN IPI

1811 acres, Red River frontage, two miles from Niverville Station, good
will bear inspection. $17 50 per acre, quarter cash, balance three asnual
6 percent. Postcard brings you full particulars. Write today.

T. H. CROTTY & CO.

Phone 757 515 MAIN STREET, w

LETHBRIDGE, ALBERTA.

Invest your money in.choice selected Wheat or Coal lands -?
brated istrict, Write for Map and booklet. 3

IMPERIAL INVESTMENTS LIMITED,

Western Farm Lands, Scrip, Moﬂm
Bonds, Etc.

WINNIPEG, Man. CAN

4

610 Mclntyre Block.

THE HARPER INSURANCE AGEm

Only reliable non-tanff
companies represented.

310 Mcintyre Block, WINNIPEG.

WINNIPEG EXHIBITION.

The seventeenth' annual Winnipeg Fair and
was opened on Saturday last. The entries show
crease in several departments notably manufactures
stock. Admirable progress is shown in dairying. ¥
put of the Gurney-Company, the Dunlop Tire Compuny, i
Metallic Roofing Co. are among the displays by Eastemjs
ducers, while Winnipeg manufacturers have numerous
handsome exhibits.  Mussens, Limited, have on view e
Ideal machinery for making concrete blocks and the Kimy
Manufacturing Company make a fine show of their
ware, baths, etc.

——————-— -

L)
Notice has been given by the Melbourne banks-thatte
currency of drafts on Lofidon under Eastern or
credits shall not exceed three months, instead of six
as has been the case’for many years past. It was felt-the
the old term of six'months, which was applicable to the!
of sailing vessels, was out of date now that the use of
had brought distant ports so close together. It is
stood that-owing to the shorter currency of the cm®
check on speculative trading .will be imposed.

VANCOUVER ADVERTISERS

' w—— m—

REAL ESTATE SPECIALISTS

AUTHORIZED CAPITAL, $500,000.00

We beg to call the attention flr vestors throughot

PAID UP CAPITAL, $100,000.00

it Canada to the fact that by means of the 'strong connections formed

in the various ( entres b tueen V\mm and the e

e pe ) Pacific C g 2 service d

give reliable advice to all inqui r\ < . ; 0ast, we are In a position® to rtnder \-‘alulhl vl
Our int H‘\’l g and in structive 'v’)'!k: t hic e 4 with e Ccts .b()u O :

( et wa h h(’\\» been 4 4 e ese i i
resources, will bé maiied to any “,1(*’,_",‘ on a [)',V(a”«,n X 1ssued nth a v W t pr nl]llg fl t t ur lm”

imber I arms, | Tl]i! Lands Busines and Residential I'H.)p('l’ Y, Ol f‘h
I >

Bonds, Debentures, etc.

The mint maKes money for the nation
We maKe money for our clients.

HEAD OFFICE : 412 Hastings St, Vancouver, B C

THE NATIONAL FINANCE CO. LTDa

Horace!]. Knot:, Managing Director

: l"““: Victoria, B.C. and Wmmpe(.“. i

J. H "-' -Treas,

British Colur

LAND, TIMBER

I have nearly 50,000 ac
to 16,000 dcres, at from $5
to 50,000 feet to the acre.

As a solid and safe inve

Rooms 15 and
Bank References,

PRINCE R‘

Choice tcfelge for sale. fn three an
close to- the terminal city of PR
Adjoins the finest” suburb of tha

SPLENDID INVE!

l‘oi Fuie ParTicutans ano Tm

The CANADIAN TRUS

LIMITED
407 Hastings  Street, West, VA

BRITISH COI

If you want

GOOD AG!
in

VANCOUN
write to

THE B.C. AGENCY COR

Investment, Estate, In
General Ager

P.0. Box 1117, Cable Addres

BANKERS, - - - THE N
Vancouver Is growing n

IN SIGHT

Is a conseivative estimate

v

A Seci

We believe the stock will ¢

stock for sale.

CANADIAN FlI
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near 3 T?
GE ot JONATHAN SMITH 5
2 be ot i
on @ Co., British Columbia Investment Opportumtles |
CIAL AGENTS axo 8 3 :
- LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS. aé ‘
~ & i
WINNI Pg » I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640 ¥ ;
iverville Sttion. good ¢ ’ to 16,000 dcres, at from $5.00 to $10.00 per acre. These tracts will average from 25,000 g
S write todaye . [ to 50,000 feet to the acre. The timber is mostly No 1 fir and cedar. .
TY & 0° As a solid and safe investment British Columbia timber cannot be surpdssed. il |
: gk 4
AIN STREET, wm? . JONATHAN SMITH. ,; 4
- Rooms 15 and 16 Mackinron Block, VANCOUVER, B. C. ¥ o
ALBERTA. i Bank References. WRITE"ME. P. O. BOX, 1220. ;
| Wheat or Coal lands l“ — - §‘ ;-
gorip. soral THE W.'S. HOLLAND AGENCY|l
e PRINCE RUPERT .
IPEG, Man. CANADR : ' 517 Pender Street, VANCOUVER, B.C. gl e
s f Choice acreage for salen three and four acre tracts, The Oldest Strictly Non- Tariff Office in British: Columbia X ¥
close to the termigal city of PRINCE RUPERT. Associated with Wm. 1’homp.ov:l & dO: of St. John, {:? '
joins the £ new ifax, Toronto, Mo e s
RANCE AGENCY s el e o &4 l\SURANC‘::.lAbeIClL‘S Limited, of Vancoovas, B.C. !
n-tarff SPLE‘ND|D INVESTMENT Representing:—_The Anglo Ancﬂan Fire Insurance Co.;: The Equity Z“g
sented. ) Fire Insurance Co ; The Ontario Fire Insurance Co.; The Colonial Fire e
P For Fuir ParTicurans anp Texms, ADDRRESS g Insurance Co.; The Winnipeg Fire Insurance Co.; The Brandon Fire A
L, WINNIPEG. ; £ Insurance Co.; The Sterling Accident and Guarantee Co.;’ 'lc'?)o l“reh'- i% :
b o TEEST COMPANY Hope Live T e T frenw "I 3
LIMITED e
; /407 H Street, West, VANCOUVER, B.C, it
usiTION g e, Wesl, - ABBOTT & HART-McHARG, |
Barristers and Solicitors,

VANOCOUVER, Canada

1 407 Hastings Street, -
BRIT[SH COLUMBIA Solicitors for the Machmtn Bank of Canada, &c., &c.
Bedford McNeill.

Cabjle Address—*“Devant.” Code-{ Merciag & Neal.
If you want a

GOOD AGENT

nipeg Fair and

he entries show 1
ably manufactures and
ywn in dairying.

Dunlop Tire Compuny,
he displays by Eastem’p
turers have numerous &
mited, have on view

|Brltlsh American Trust Co.,

rete blocLs and the Kim

fine show ‘of their in LIMITED
! VANCOUVER ACFlumeﬁelt H. N. Galer, W.L.Gennulu.
President. Vice President. . General Manager.
write to PAID-UP CAPITAL, $100,000.00.

. Melbourne banks-thatth

ST THE L AEACT CORPORNTION 1 g e e

pars past. It was

-
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 was applicable to the Executors and Trustees. Deposits Received. g
R thﬁf the use :_ lnvestmcr&, nEi:teA l:x;l;rance and | T ’:‘ esive ;;
¢ together. *, € | it
currency of the s g | HEAD OFFICE, VANCOUVER, B.C. |
“ Wi TR %

i 1mposed & P.0. Box 1117. Cable Address: * Vital, Vancouver. | Branches: Victoria and Grand Forks, B.C., and Winnipeg o1
— BANKERS, - - - THE NORTHERN BANK. | Commasronnmnce SoLiciTED. i S

- v | g -~ ¥
Vancouver is growing marvellously | gRepresented in Spokane, Wash. :§!

LISTS

LisTSY |IN SIGHT - 100,000,000 - TONS

trong connections ﬁoﬂ:‘ Is a conse:vative estimate made by two of the leading experts, on the property of the Nicola
er valuable service f H % & 2
Valley Coal and Coke Company, Limited.

A Second ‘““Crow’s Nest’”’

We believe the stock will double in value in eighteen months, Only a limited amount of

stock for sale. 1 ' Apply to
CANADIAN FINANCIERS, Limited, Vancouver, B.C.

B——
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PER CENT.
DIVIDENDS

Class “D” Prepaid Stock

A PROFITABLE
AND SAFE

INVESTMENT - B. C. PERMANENT .

LOAN & SAVINGS CoO.,
VANCOUVER, B. C.

'DOMINION TRUST COMPANY, Ltd. || [aatahldiss

Stock Brokers Yancous

Capital Authorized, 32,000,000 s-w.;uo. 00  Re

000 Reserve, 850.“0

J. B. Marwens, President : W. D Beavogs-Jdacs, Ist Vice-President -
- T. T. Lanovoss, 2nd Vice-President ;: Jas. A Tuospson, Treasurer : Roszsr Mantin, Jas. R. Gaay.

INVESTMENT AGENTS EXECUTORS TRUSTEES
ADMINISTRATORS . ESTATES MANAGED

with 50 pet cent. in at from 6 to § per cent. interest
anxnlndlatmtm for Onz per cent. t

Vou can sately wvest your money in Vancowver Rﬁl Estaty through us, and mabe handsome profits.
SAFETY DEPOSIT VAULTS AT 4% ALiLowED on DErosiTS.

Head Office : a2s Hastings St., VANCOUVER, B..
Branch Office at Ne?.venmlm, B.C.

Money placed on Firet

A Y

WILSON, SENKLER & BLOOMFIELD

Barristers, Solicitors and Notaries, Inns of Court Bailding,

"VANCOUVER . CANADA. |

J. KENDALL & CO.

Chartered Accountants
. Ko J- H SENKLER, K. ancouver,
EDGAR BLOOMFIELD K ¢ SPINKe " V. ’ e i B.C.
Solicitors tor the Baak of Moantreal

Cable Address; “ Winxian *

Cable * Kenview.” P. O. Box 1149

ESTABLISHED ]89] |
JOHN J. BANFIELD

NOTARY PUBLIC
607 HASTINGS ST. W., VANCOUVER, B.0.

MONEY WANTED FOR MORTGAGES

We can procure for pur cl

2 Western Corporation\. 1
.LIMITED
FINANCIAL AND REAL EST ATE 'ACENTS

Vancouver and North Vancouver, B.C.

bas special facilities for placing Loans oa first mort-
Bages and other approved securities at
.6% and upwards.

ients 7Y interest for monies they entrust 10 us
fo- placing out to Wortgage on Kesidential

property ; the morigage not
1o exceed 5o of the valgation Oa business roperty we can procure
o3 you 54 10 6 per cent, under the same terms WP. bave satisfactorly con-

s ducted large transactions of this order for 16 years in vnmnv. We
wish you to write us for, first Bankers and other refecpaces. When you
bave recei 7% are oa a business feojing we ¢8a guaran-
tee 1o place your money.

e

ESTABLISFED . 1890

H. G. ROSS

Notary Publie Insurance Adjuster

CORRESPONDENCE INVITED

BANKERS MOLSONS lul!lz

Registered Cabie Address: “ ROSS."

LEANDER SHAW

Representing anvfacturers’ Life Insurance ( Toresic Money Tovested on First Mortg .ge .t Current Rates of
Manuséba Fire Insura Co. (Cisy Agents Interest. Rents Collected.
Raar Estarse Miving, Insunasncs Large and Sm.ll
AND Loaws, Timsss Loars . . .

Farms, Ranges and Orchards.
Mineral Properties handied. &:l.val Coal Properties
and Lumner Manufactar ng Plants for sale.

VANCOUVER, B.C.

318 Hastings St., Weat

July 20, 1907. T

———

The General Ac
Assurance Company

Head Office: TORONT

“ " Policy is the
o":,..'&uﬁ:n-.‘l Acckldyent Polic
.M comp'etdy covers all lo
acdéident. e
sickness policy
gpmedy” ey
We are revolutionising the liab
our “factory policy.”
AGENTS WANTE

C. NORI
W. C. FALCONER, R

ROLLAND, LYMAN & Bi

204 §¢. James Street MON?
(General Agents foc the Province o

“GUARANTEE

¥ N, A P

THE LONDON SUARANTEE &calfﬂi

—

EMBEZZLE!

COVERED BY THE BONDS

THE DOMINION OF CANADA
& ACCIDENT INSURAN(

WHO 155U soxps rom Art POSITIONS O
Write for particulars

J. E. ROBERTS, Gener:
. TORONTO

A NEW LINE FOR GROC
CONFECTIONERS

COWAI
Swiss Milk Cho

DAINTY AND DELK

THE R
Arzug‘nvous FOR AGENCIES . oF -

OND Fire Insurance paay, a T
10 (exclusive of T\ ) to be J.H B

Welliagton Street, East, Toronto, Out.—See display ad
i il P AL




ration,

E AGENTS
yuver, B.C.

pa first mort-
ties at

SONS BANK

“ROSS."

(AW

urrent Rates of

THE MONETARY

TIMES 31

————————

The General Accident
Assurance Company of Casiada

Head Office: TORONTO, ONT.'

Our “Utopia” Policy is the best and most
unconditional Accident Policy on the market,
and completely covers all loss of time from
acdident.

We issue a sickness policy which covers every
disease to flesh is heir.

We are revolutionising the liability business by

r “factory policy.”
AGENTS WANTED

W. C. FALCONER, C. NORIE-MILLER.
Managers for Canada.

ROLLAND, LYMAN & BURNETT,

204 5¢. James Strest MONTREAL
(General Agents for the Province of Quebec).

What does it meaa toan
official, or clerk, occupy-
ing a position of trust,
to be guaragtesd to the
extent ot his responsibil-
ities, by oee of our
fidelity bonds 7.

It means that his fitness
for the office he fills is
finally vouched for by an
accredited authority,
and -mnd by a

THE LONDON GUARANTEE & AGCIIIEIT Gll.. E1D,

Puonz Max 1642 TomonTtO Cowreogration Lirs Dvll.lulc

EMBEZZLEMENT

COVFRED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

WHO 155UE sowns rom Art POSITIONS OF TRUST, &c.
Write for particulars

J. E. ROBERTS, General
TORONTO

Manager

A NEW LINE FOR GROCERS AND
CONFECTIONERS IS

COWAN'’S

Swiss Milk Chocolate

DAINTY AND DELICIOUS.

"I.K'\T'ONS FOR Aﬁm OoF Tn. .JCHIOND AND DRUM
A MON in the Province of-

A Fire Insurance ¥
w (exclusive ot T ade ‘J H. Bwart, chd agent, No. 6,
ellington Street,

MTM“—I.“,*‘.”n’
S—
AT NG —

e cditndll - . i

John 1. Sutcliff
Charfered: A‘::gnunt%m

Telephone M 420 TORONTO. 13 Adelaide St Last™

LT S B

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King :St. West, Toronto, Ontario.

George Edwards. F.C.A. Arthur H. Edwards. W. Pomeroy Morgaa.

A TRIP TO THE WEST INDIES

The “P. & B." steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,
Cormer Adelaide and Toronto Streets.

KEEP POSTED EVERY DAY

Our “ Dany Buirsrin” the oaly thing of the kind ia Casada. A mest
complete and reliable record of Failures, C. i Business Ch
Bills of Sale, Chattel Mortgages, Writs and Judgments for the entire
Domizion.
We issue carefully revised referemce books four times a year.
R. G. DUN @a CO.
Toronto, Mountreal, Hamilton, London and Cities in Dominion, U. S.
and Europe.

PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT.

We manufacture PAPER High and medium md-

EXGINE SIIED, TUB SIZED, AIR DRIED
wiigs ANp coromzp WRITINGS, BONDS, LEDGERS
BOOK, LITHO ENVELOPE axp . COVERS

: : For Sale by all Wholesaler

TORONTO

M F. &5 C
Made in Canada.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, water Lots
For information, location and prices, address
R. A. R | .oPert Arthur, Ont., Can

Grand Trunk R ailway System
Only $4.55 to $6.35 to Muskoka and Return

IS via the picturesque Grand Truuk Railway System. along
ake Simcoe, Couchiching and Muskoka Wharf, the starting
pom: of the Muskoka fleet.

THE- WAY |
TO0 GO

TIME—it.20a.m or 2 goa.m , (Slecper open at 10.00 p.m.)
Sound
- 14ahe of Baye TIME—+1.45 a.m. via Ptneung and
TIME —11.45 a.m. and 1530 p.m. Nortbern Navigation Co
Magnetewan River Cobalt and Temagami

TIME-8.40 am. Or 1130 pm, TIME—g,00 pln., 11.30 p.m,,2.40 &.m
4,
-+

Tickets, berth reservations, illustrated literature and full  information
may be obtained at City Office, morth-west corner of King and

Yomnge Streets
— ‘d
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STANDARD

OF THE

WORLD

SOLD BY ALL THE
WHOLESALE TRADE.

s ;}

The Michigan Bankers’ \\mq\ﬂnon
held its 21st Annual Convention ik De
1 troit last week.: The president, Mr.
- Henry Potter, Jr., vice-president of the
Peoples State Bank, Detroit, made a
plea for the strengthening of the Asggos-
a public educational buréau
for sound and conservative banking me-

ciation into

Hydraulic, Electric, Railwa 1y. Municipal. Indastrid
W.U. Co able Address ""Smithco.” }
Rooms 124.7 (,onlederanon Life Bidg.
TORONTO

J. G. G. Kerry wW.G

de used

Cecil 8. Smith Chacg

MICHICAN BANKERS' ASSOCIATIONW““"‘ growth and development of

thods, and -wise financial laws. l’lel
| SMITH, KERRY & CHACE
ConsvrTing axn ConstTrUCTING ExGinegers

:

t

THE MONETARY TI M

hnnhh(d an instance of the salutary
wffect of the concerted protest of this |
tbody against an attempt to pass an!
linjurious investment law ‘ The energy |
@and ambition of the typical American,”
"The continued,, * leads easily to rapid ex-
‘pansion, extended credits and over-pro-
J;duotion. As a nation we have been ex- |
{iceedingly liberal in encouraging and
|financing the extension of our railroad
| bystems and other great projects for the
| more rapid development of our wonder-
{ ful country. Great prosperity gave op-
:purtum(_\' for marvellous individual
achievements in™ the acquisition of
wealth. If the occasional abuse of these
dpportunities causes a reaction in public
scnnmem and provoke a hostile and re-
!ahator) legislation, it cannot altogether

l

Vol

be wondered at. The Americ an char-

1854 THE

Home Ban

OF CANADA.
HEAD - OFFICE )
TORONTO BRANG-L

8 King St. West.
City branches open 7 to 9 o'clock
Saturday night
78 Church Street,
Queen St. West cor Bathurst,
Bloor St. West cor., Batharg, |
ANiston, Belle River, Cnnnin‘u. '.'-
Lawrence Stn., Melbourne, §t
Thomas, \\alkervllle
Fernie, B. C.

Winaipeg,
JAMES MASON, | ;
General Manager, | ,

{ @cteristic for haste, should n it, however,
bc allowed to run riot in legislation, any
more than should dishonesty in the man-
u»ulatmn of -our quasi-public corpora-
8Sons. There is d: inger in the enactment
of too many. general laws, hastily
framed, upon the appearance of single
instances of abuse of power, or to satisfy
Personal ambition.
Bankers we
of

As citizens and as
are interested in the creation
conditions which will the
our
We desire a peaceful, law-

promote

dountry.

abiding community, recognizing the

rights of capital to good profits, and pro-
perty to full protection, just as much as
of labor to good wages, and the

\;Z:’kmg-
man to mdependcnce and unhampered

fteedom in rhonsmg for himself the
place where he shall seek employment.”

|

THE WATEIOUS ENGIHE OR
——— .W Kg Co., Umted

Steam - Power

i
The Martin ‘

|
Brick Machine |

STYLE 3~ "

f'

Capacity 25 to 20,000 Weightie.c00 ||
{ This machine in its original form. as ;

Buoilt 20 years ago, has been on the Can |

&dian market dari ing that time made by |

spveral parties. Not

being tisfied with
the old machine, we procured from the
PMutentee the latest improved achihe and
itis this machine that we offer

our custo,

Wers. Every machine is correctly adjusted

Before leaving dur we rks,

We have one of these machi

stock for immediate delivery

A.

For Quality
and Purity

%

AR GRANILATED

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFAC (URED BY

THE CANADA SUGAR
REFINING ©0, l'ﬂ

MONTREAL

July 20, 1907. Tk

—

'ﬁhuemx hssurance

Limited,
OF LONDON, E
Established 1782,

LOSSES PAID, - - - §

e

Paterson & Son,

Chief Agents for the Dominlon,

——

ESTABLISNED 1864,
New York Underwrit

POLICIES SECURED BY sl

ASSETS
PROVINCIAL AGENT

|
|
|
|
|
|
i
|
|
|

]OSF.PH MURPHY, JNO
Toronto, Ont. :
W. R. COLGATE, WE
Winnipeg, Man.
ALFRED ]. BELL, Halifax,

T. D. RICHARDSON, Superintendent tor

Western ™"
Assurance Co.

"e; — Assets, over _-
oronto
Ont. Income for 1906 ove

Hon. GEORGE A. COX,

W. B. BROCK, W. B. MEIKLE,
Vice-President General Manag

QUEEN

WILLIAM MACKAY, Resider
LH LABELLE, Assistant M;
UNTZ & BEAI"IY Resident

Temple Buﬂdin%. Bay Street, C. 8. SC(
Toronto. el. Ml.in 66 & 67. H

Caledonian Insurace Co., of
The Oldest Scottish Fire Office,

Head Office for Canada MONT

LANSING LEWIS, Manager J. G. BOR

MUNTZ & BEATY TY, Residen
Temple Bldg., Bay St., TORONTO. Te

Economical Fire Ins. C

CASH AND MUTUAL SYSTI
Total Net Assets, $319,377. Amount of |
; o

ot Deposit, $335,
Johu Fennell, Geo, C. ..hq. W. H. Schma

President. Vice-President - Mgr -Se

-

—

romn

NORTHERN ASSURANCE CO. 0

“STRONG AS THE STRONGEST ~
Canadian Branch, 88 Notre Dame St. West
Income and Funds, 1906
Capital and Accumulated Funds. .

Revenue from Fire and Life Premiums aad from in
DI T o e e § P

i
Deosited with Dominion Government for the Security of P
G E Monen,y, Inspec. E. P. Pranson, Agt. Roer. W.
—




Volqu :

—ve

“ANADA.
)FFICE Alq 3| |
[O BRANCH. |
g St. West.

pen 7 to 9 o'clock w

eet,
West cor Bathurst,
St. West cor. Hathams
> River, Cannington,
)., Melbourne, S
erville.

Winnipq,‘
[AMES MASON, |

r grades of

s of the old

brand of
v

- | /1
URED BY |

A SUGAR
30, Liniet

EAL

July 20, 1907. THE MONETARY TIMES 1y
FIRE INSURANCE.
iPh ' A | [: [l FIRE INSURANC
(FNOENIX ASSUTARCE LOMPANY, f[| 1a70 e te o i w1006
! Limited, . m"l:‘hb;"?ghmondh:nd D;ummo:: l;nr? Insurance Company of -
: b s i i llowing bonds with the
OF LON DO N. E N G. Treasury Bogrl:ol'c:‘nnt%a.ei‘:o::lho:iz:d?o?nn:ut a g:nerl:I Flire
f Esthblished 1782, ’ Insurance business in the Dominion of Canada. .
| City of Victoria, B.0., 4's. ... .. $25,000
LOSSES PAID, . - - $148000000 |ff|  SEFIEEEIELs: i
| : ‘ zo.t:'“ ville ':unw:x':.. 8.000
? PatCI'SOI'I & SOII, ¢ o Fw'g" I Sty ::'3:‘..‘-".‘..“-:.':"“-. 10,000
Chief Agents for the Dominion, -MONTREAL | Hon. Wu. Mitcurr, President. Arsf, Amzs, Vice-President.

ESTABLISNED 1864,

New YorK Underwriters Agency
POLICIES SECURED BY 518,06l’926

ASSETS
v PROVINCIAL AGENTS)
JOSEPH MURPHY, JNO. WM. MOLSON,

Toronto, Ont. : Montreal, Que
W. R. COLGATE, WHITE & CALKIN,
Winnipeg, Man. St. John N. B

ALFRED ]. BELL, Halifax, N. S.

T. D. RICHARDSON, Superintendent for Canada, TORONTO

Western
Assurance Co.

Head Office
Assets, over _-

Igcorporated
- FIRE
AND

MARINE

$3,570,000 00
Income for 1906 over 3,609,000 00

Toronto
Ont.

Hon. GEORGE A. COX, President.

W. B. BROCK, W. B. MEIKLE, €, C. FOBTER,
Vice-President General Manager ey Secretary

QUEEN "z

4+ of America.

WILLIAM MACKAY, Resident Manager,
{’ H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

, Bay Street, C. S. SCOTT, Resident Agen:,
el. Main 66 & 67. Hamilton, Ont.

Temple Buildi
Toronto.

Caledonian Insurace Co., of Edinburgh
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.

J. C. McCaiG, Manager,

BRITISH AMERICA

Assurance .Co'y |
Head Office, TORONTO
BOARD OF DIRECTORS.

How. Guo. A. Cox, President. W. R. Brocx, Vice-President

A.D. 1833.

Rosr. Bicxzxoixe, M.P. * W. B Mumxis

E. W. Cox. Gmo. A. Moxrow.

D. B. Hawwa. AvGusTus Mvess,

Jomun Hosxw, K.C., L.L.D, Frevuric Nicuoris.
Avzx. Laird. Jamns Kuexx Ossonrwe.
Z. A Lasw, K.C Six. Hewny M Prriarr.

E. R, Woon.

W. B. Muxix, General Manager. P. H. Sims, Secretary

Capital $1,400,000.00
Assets . ’ - $2,162,753 00
Losses paid since organization ° $29,838,820 .96

A. NAISMITH, Presidest. . R. M. MATHESON,

A. F. KEMPTON, Vice-President.
Sec. and Mgr.  C. D. KERR, Treasurer.
AUTHORIZED CAPITAL - . ' $500 000.00
SUBSCRIBED CAPITAL - . $300,000.00

The Occidental Firev\
Insurance Co. |

Head Office

WAWANESA, MANITOBA '

o~

ME RCANTILE FIRE

All Policies Guaranteed by the LONDON AND LANCASHIRE
FIRE INSURANCE COMPANY OF LIVERPOOL

LANSING LEWIS, Manager J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents
Temple Bidg., Bay St., TORONTO. Telephone Main 66 & 67.

- 2 ’ of Berlin,
Economical Fire Ins. Co Y Outario
CASH -‘AND MUTUAL. SYSTEMS
Total Net Assets, $319,377. Amount of Risk, $16,231,751
Government Deposit, $35,9.5

FOUNDED 1825,

Law Union & Crown Insurance Co., of London.
TOTAL CASH ASSETS EXCEED - -, - - SZ4,00Q,(xx)

Fire risks acceped on almost every description of insurable property

112 St. James Street, MONTREAL (Corner of Plice & Armes
l%ﬂ‘(?r%x: jn Eo Ei D'cxsol, Ia.ag.'c

Dovcras K. Rwour, Toronto Agt.  Agents wanted throughout Canada

JohaFennell, Geo.C.H.Lang, W, H.Schmals, JohnA. Ross,
President. Vice-President Mgr -Secretary. Iaspector,

—

NORTHERN ASSURANCE CO. Of London Eng.

““STRONG AS THE STRONGEST -
Canadian Branch, 88 Notre Dame St. West, Montreal,

Cass Income and Funds, 1906
Iwnd e — L RSO  S NI 3

Revenue from Fire and Life Pn-hl.-ud fm- .-;r'wr---' on lo
Vested Funds _
Deponited

with Dominion Gevernment for the Security of Policy holders

8,805,000
398, 580

Gr Morxr; Inspec
—

E. P. Praneon, Agt. Roer. W, Tykg, Man. for Canada,

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLANI
FIRE, LIFE, MARINE. ACCIDENT

Capital Fully Subscribed $12,500,000 Life Funds (in special trust
Total Annual Income . for Life Policy Holdérs $15,675,316
cxceeds - 15,000, 000 Total Funds exceed 60,000,000

Head Office Canadian Branch, 91 Notre Dame St., W. Montreal
Jag. McGregor, Mgr Toronto Office. 49 Wellington St., East
GEO, R. HARGRAFT, Gen. Agent for Taronto #nd County of York
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FIRE

INSURANCE.

HE MONETARY

TIMES

Volunie 4

LIFE INOURANBI.

[FIRE]

German American
Insurance anmpang
Ncwynrh

13,798,729

AGENCIES THROUGHOUT CAIIDA.

STATEMENT JANUARY 1. 1907

CAPITAL

$1,.500,000

RESERVED FOR ALL OTHER LIABILITIES

 7,168.303

NET SURPLUS

5,130,426

THE DOMINION FIRE

Head Office - - Toronto
Authorized Capital, $1,000,000
Subscribed Capital, $634,000
Government l’epal( $54,733.33

dent :

Pre
ROBERT F. \IA§SIE Toronto,

Vice-Presidents :
ALEXANDER TURNER, Hanilton.
PHILIP POCOCK, Lond n.

ARMSTRONG DEAN, Toronto, General Manager.

Applications for agencies to be made to the | g
General Manager.

INSURANCE COMPANY ||

Union
Assurance

Society

OF LONDON.
Established A.D. 1714.

QUEEN CITY

Fire Insurance Co. .

HAND-IN-HAND

Insurance Company

Millers & Manufacturers|a

Insurance Company

Fire Ins. Exchange

Corporation
Authorized Capitals $1,250,000
Srnul attention given to placing large lines on metitan-
tile and manufacturing risks that come up o pur
standard. £
Offices - Queen City Chambers, Toronts

SCOTT & WALMSLEY,

EstasLisnep 1848

Managers and Underwriters

Waterloo Mutual Firelns Co
EstasLiswen v 1863 3
HEAD OFFICE - WATERLOO, ONT.
Total Asscts 31st boc.. 1905, $514,000 .o
Policies In force in Western
Ontario over - -

GEORGE RANDALL,
President.

30,000 00

Vice-President.
Frask Hawonr, | T. L :

ArmsTrONG, |
Manager | R

Tuomas Orx, J

The London Mutual

Inspectops

R W. DOUGLAS, Local Manager, 341 Main Street,

ONE OF, THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANOCH:

Il St James and um Streets, Montreal

T. L, MORRISEY - - . Resident Manager.
W.and E. A. BADENACH Toronto Agents.
Ofice, 17 Leader Lane.

ms Assurance Company, Limited

of London,

m GAH'I’M., » = 81,000,000
¢ ;otdm S:;u:n Pd-yhougnmounu to

ceed One Hundnd and Thirty Million

r’lul‘iﬁ":ﬂmnuu selection of tie

and Liberal treatment when they burs.

APunTs—ie., Real Agents who Work—wanted in usr.
oresented districts. 2o

North-West Department :

Winmrne,

Toronto Department:

SMITH & MACKENZIE, General Agents, 24 Toronto
Street, Two-!o

Head mhm—.om
MATTHEW O. HINSHAW Bianch Manager

LIFE INSURANCE.

EXeelsio? LS =

Héad OfMee Exeelslor Life Building

69-61 Vietoria St.
TORONTO

J. K. McCUTCHEON

THE ﬂﬂMINIﬂI
ASSURANCE E

:
IHOS. HILLIARD,
J. B. HALL, A. 1. A. A A. 5.,
P. H. ROOS . .
FRED HALSTEAD,

ASSETS -

Prrs. & Maxn: ‘
TrEAsoRmt
Svrr. or

$1,238,93

|Some Reaso

Why

The confidence of the Clnldill bub

/ il Y/ /

OF CANAD/

Was never so great as at present :

(1) Because the Company's record has een
clean throughout the 37 years it
been in operation.

(2) Because its plans of insurancearen
date and just what the insuring p
requires.

Becaause its policyhclders are en
well satisfied with the results r
under their policies.

(4) Because_the general pablic is beg
to find out the good things the
has in store for its policyholders,

(5) Because, being purely mutual, |
pohcyholders are more than .0
—they are co partners in the
—sharing equitably in all its ber

Head Office, Waterloo

THE HOME LIFE

Hox. J. R. STRATTON . - - - -
M anacive-Dmsces
J. B. KIRBY . - - SscusTas

g‘lhr most successful year in a career of unintes -
§ rupted progress

Fire Insurance Co. of ;Canada
Established 1859,
Losses Paid to Date - $4.000,000 00
Assets
Haw. Joun Duvomx Geo. Guoms, - |1}

President Vv wo-Pn'ndcut. ,
D. Wussizexx, Mas, Director. :
H. A. Suaw, City Agent, § Toronto Street, '

| volicy holders are interested. Security and Productive

‘“7 449 88 | pess of Iovestments,

Mottality, Liberal Attractive Policies

E. MARSHALL,

Insurance in Force -
Reserve
Assets

The Excelsior

excels in ‘all those features in which

Economy of 'Inn(cm:nl Low

Naturally result
ug in satisfactory profits

Desirable appointments open for good Agents

D. FASKEN,

The Continental Life Insurance 68

Subseribed Capital, $1,000,000.00
Head Office, Toronto.
HON. JOHN DRYDEN, — — — Presiest
CHARLES H. FULLKR, Secretary and Actusth

Several vacancies for good live General |
Agents and Provincial Managers.

Liberal Contracts to first-class mes

Aoply 0. B. WOODS, —Managiog-Direct¥

‘S

- HEAD OFFICE, WATERLOO, onT.{

TI

20, - 1907

Seven to

That is about the ratio.
seven times as many per
injured as die from all cause:
Accidents are a more prolif
of death than any disease
lung diseases.

Twice as many le are &
ly killed as die of old age.
Does it not seem reasonahh
as a business man that it w
to your interest to carry i
dent policy

WRITE THE
EMPLOYERS' LI
ASSURANCE CORF

MONTREAL s "
GRIFFIN & WOODLAND, |

-

THE MELTROPO,
LIFE INSURAN

(Incorporated by the State of Ni

The Company OF the. People, BY the P
'~ ASSETS, '$176,42

Nearly three hundred thousand Canadians of all ck

w l--go;nh-TmCmd--imu‘;t

umber of Policies in force i ter than tl
Th. mthulaﬂthuvcnhrhfe nsurance Comn

and . tisa
“":Lha-o!(}-—m New

‘ork, Chicago. :
Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S |
4]2 per day in number of Claims Paid.

6'“3 per day in number of Policies Issued.

% “320 403 09 per day in New Insurance Wri

w oer day in Payments to Policyhold
65.58 per dav in Increase of Assets.
rding the plans of the Metropolitan

the princ cities of the United Sta
Madison Ave., New York City.

Amount of Canadian Securities depes
inion Government for the owueu
in Cahada, over $3,000,

I

lll‘cnh
Hmohn L]

CONFEDERATION LIFE A

Head Office, - T

W. H. BEATTY, ESQ.,

W.D. MATTHEWS, Esg.,)
FRED'’K WYLD, Esg,, |

DIRECTORS:

Vice-]

W.H. BEATTY, Esq. Hon. JAMES
S. NORDHEIMER Esg. W.D MATI
A.McL. HOWARD Esg E B. OSLEF
FRED'K WYLD, Esq. GEO MITCF
WILLIAM WHYTE, Esg |NO MACD

D. R. WILKIE, Esg
W. C. MACDONALD ¥Secretary a
J. K. MACDONALD, - Managis

«

POLIOIES ISSUED ON ALL APP
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IME LIFE
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. OF CANADA

HEAD OFFIg}
Home Life

Life Insurance 6. |
tal, $1,000,000.00.

ce, Toronte.
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R, Secretary and Actuafls

jor good live General |

incial Managers.
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Seven to One

That is about the ratio. About
seven times as many persons are
injured as die from all causes yearly
Accidents are a more prolific cause
of death than any disease except
lung diseases

Twice as many people are accident
ly killed as die of old age.

Does it not seem reasonable to you
as a business man that it would be
to your interest to carry an acci-
dent policy

WRITE THE

EMPLOYERS’' LIABILITY
ASSURANCE CORPORATION
MONTREAL TORONTO
GRIFFIN & WOODLAND, Managers

THE METROPOLITAN
LIFE INSURANCE co.

(Incorporated by the State of New York)

The c.-m'or the. People, BY the People, FOR the People
~ ASSETS, '$176,429,015.04

Nearly three hundred thousand Canadians of all classes are policyholders in the
Ma:?h-. In 1gog it in Canada wrote as much new insurance as any twe
other imsurance Companidd —Canadian, English or American.

The number of Policies in force is greater than that of any other Company @

wa, greater than all the regular Life Insurance Companies put together (less one)

Amerwa,

and can be appreciated by comparison. It is a greater number than the Com-
bined P tion -of Gmmbke- E'mk. Chicago. tiadelphia, Boston, Toronto,
Montreal, Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1e06
412 ver day in Bumber of Claims Paid.

6' '63 per day in number of Policies Issued.

8'M.w ver day in Payments to Policyholders and addition to Reserve

w. 65.58 per dav in Increase of Assets.

Fall E s rmlroung the plans of the Metropolitan may be obtained ot any o
#ts agents in all the principal cities of the United States and Canada, or from the
Home Office, 1 Madison :vae.. New York City.

Amount of Canadian Securities depesited with the Dom-
Government for the teetion of Policyholders
in Canada, over $3,000, .00,

¥
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Apvice 10 MERCHANTS

"' Bond Your Book-
...'m‘n

THE n <
(TED 9
| iNTTE

s FIDELITY
P GUARANTY

~

Issues all kinds of

shortest - notice ' at

SURETY BONDS on

reasonable rates

HeanOrrice roR Canava :
€ Colborme Street - -  TORONTO
A E KIRKPATRICK, Manager

‘ Contract Bonds insure completion of Buildings,

CHANCE FOR THE RIGHT MAN

WANTED:— Man capable of handling Agency
organization in Ontario and selling an attractive
new Insurance Successful Life
Will make tempting

{ proposition.
i Insurance Agent preferred.

; proposal to right man. :
Correspondence confidential. Box 40, Monetary
Times. .

This year the 15-year Deferred Dividend
Policies of The Great-West Life mature. The
profits to be paid are so substantial that the
Policyholders will receive back all premiums
paid to the Company—with from 40% to 65%
added in cash.

The Great-West Life has always done re-
markable well for its Policyholders, not only"
in high profit returns, but .in the way of low

premium rates, ,and liberal conditions of
Insurance. * Information on request.

The Greal-West Life Assurance Company,

HEAD OFFICE WINNIPEG

W. D MATTHEWS, Esg.,)
FRED'K WYLD, Esg, |
DIRECTORS:
W.H. BEATTY, Esq. Hox. JAMES YOUNG
S. NORDHEIMER, Esg W.D MATTHEWS, Esg
A.McL. HOWARD EsQ E B. OSLER, Esg, M.P
FRED'K WYLD, Esq. GEO MITCHELL.Esg, M.P.P
WILLIAM WHYTE, Esg JNO MACDONALD
D. R. WILKIE, Esg
W. C. MACDONALD ?Secretary and Actuary.
J]. K. MACDONALD, Managing Director,

Vice-PRESIDENTS.

CONFEDERATION LIFE ASSOCIATION
Head Oﬂlei_—- Toronto. !}
W. H. BEATTY, ESQ., PRESIDENT. |

«

POLIOIES ISSUED ON ALL APPROVED PLANS

~Nan »

[0AVID DEXTER,

Seme Faocts from the Report of 1906
SUN l IF ASSURANCE COMPANY OF
CANADA.
1 Cash Income from Premiums, Interest, Rents, et:................ $6,212,615 on
Increase over l:: Rlar o cornds 495.122 79
% Assets as at gist December, 1906 24,292,690 6y
Increase over 1908 chbeavmmels 5 ‘,.7: w7 B3
8 Surplus carned during 1905 Qat, 72 34
Ot which there was distributed to policyholders entitled to part-
icipate that year. foio o Shoy o' 208,658 o7
And set aside to place reserves on all policies issued since Decem.-
ber zist, » on the 3 per cent. basis 207,763 51
Surplus over all Liabilities and Capital (according to Hm. 7 able,
with 33 and 3 per cent. interest) 2,225,247 45
Death Claims, Matured Endowments, Profits and other payments - :
to Policybolders during 1906 > bl 1,980 85 52
Payments to Policy since organization 15099 223 By
Assurances issued and paid for in Cash 17,440,084 37
Assurances in force December jist, 1906 103, $66, 308 1¢

Fedcral Lifc # »
«— Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.
Capital and Assets..

...................... $3,580,702 62
Total Assurance in Force ......:vouvvuus 17,884,078 61
Paid to Policy-holders 1906.............. 247,695 31

Most Desirable Poliecy Contracts.
President and Managing Director.
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Low Premium Rates
Poficies indisputab'e from date of lssue

fue Guarantee« r two years,
l“(‘;:‘nh\\flur;r;dc: .n‘l’u‘i‘ rl"d:l‘-t\‘np Values Guaragieed
‘.T\{:‘ IRh:.len}(‘n:;: as to Residence, Travel o¢ (i&ru-
va_;:;:-. are some of the advantages of

Insurlog o |
The Crown Life Insurance Compa
A Head Offce :
Crown Life Building, Toronto, Cas:
Most Liberal Policy in the Market. Good Territory

available to Reliable Representatives.

COL. THE HON. D. TISDALE, P.C., M.P.,
President.

WILLIAM WALLACE, General Manager.
A. H. SELWYN MARKS, Secrctary, :

LONDON &
LANCASHIRE

Bl

JY

Insurance Gompany "res: |

Standard Life

T™e
North American Lifg
Assurance Co, =
1908 B

Income $1,746,
An increase over i1gog O(“M

Assets - $7.799,064.00
An increase over 1905 of $831,080.00
Net Surplus $ 650,209,089
An increase over 1gos of $80, 199.00,
The large increase in .
important items shows that the
unexcelled financial position gf
the Company has been maintaig.
ed during the year, e

4

Cont;snts on Page 121

The A

Trade R«

<

i | Correspondence invited :
incorporated N r"l A i ing Agencies in unrepresenied
1704, 0' 0 m'm'l Digstn'cfs. .
PHILADELPHIA. | || Tetmehed em. o oooranes Cs. |l -
o SRR SRR § 3.000,000.00 yoad Offieg for Canada, : ’ Home Office - Toronts,
...... ,024,882 85,
N Sarpian o 1908 e e ta 57| mowTrear. O Edinburgh, - .
Losses Paid since Organi- .00] Iavested Punds.................. 57,254,046 -
zation, over ......... §125,000,009.00 }:mt: Canadian Bmch,...‘ 17,000,000 _'
SOBERT EANPON & SN, Nogyeel e T 127,407/ THE B(]YAL_V[(}T“MA llm
GENERAL AG! H Deposited with Canadian Govt. . 6,975,998 P e
‘ Apply for full particulars. ] \m 3 4
D. M. MGGOUN, - - - - - .. MANAGER *SUHANGE [m‘

FIRE-LIFE
SEGURITY ABSOLUTE

CANADIAN BRANCH
“Eao orrice.. MONTREAL
v ~

«
) GARDNER FHOMPSON nes manast s
W JACKSON. oce manasen
J W BINNIL asst oem men

Another Progressive Year

THE NORTHERN LIFE

Shows Splerdid Results ror 1906

BSUCCESS BRINGS SUCCESS
nerease

|
Insurance in Force' $5,088,075.00 %
8

Cash Inconye 188,949 .82 %
Total Assets . 748,111.88 27%
Government Reserve 488 28789 21%,

Surplus Security for |
Policyholders 257,854.51 349,

| Expenses decreased by 89,

| Interest Income paid all death claims.

| B7% of Assets are interest bearing :

Financial Gain during year, $53,068 66,

Surplus over all liabilities including I
l'apl!nl Stock, $31,142 01 |

— o

CHARLES HUNTER, Chief Agent Ontario

Estasuisaegp A.D, 1720

THE LONDON  AGSURMNGE

Head Office, Canada Branch, Montreal.
TOTAL FUNDS, - . $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

S U N 1710
INSURANCE

OFFICE F I R E

Nead 0ffice, Threadneedie St., Londen, Eng.
The Oldest Insurance Co'y
in the World.

Canadian Branch—: ¢ Wellin Street E.
TORONTO, ONT, o Last

Hn BLACKBURN, - -
J.'A. STEWART, . - Ontario Iaspector

TORONTO AGENTS :
HIGINBOTHAM & LYON, T M. 48
IRISH & MAULSON, Telephones Main 6966 & bgbr;
Agents Wanted in afl Unrepresented
! Distriots.

Founded A.D.

PELICAN and BRITISH
EMPIRE LIFE OFFICE.

Founded in 1797, ! =

I'ne Oldest Proprietary Office in the World

transacting Life Assurance business only.

Financial Strength Unsurpused,

FYOTAL ASSETS, over $26,000,000
Largé Bonuses and ¥ ow Rates of Premiagm

A. MoDOUGALD,

Manager for Canada, Montreal. “

|

SECURITY UNEXCELLED

MEAD OFFICE HE)NiREAL

ESCLOUSTON Paes
J GARDNER THOMPSON. man om

\
The Directord Report for 1906 shows large in-
creases during the year 1

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLD!!S‘
IN PAYMENTS TO POI ICYHOLDERS |

!

and 7} per cent, Reduction in Fxpenses of Man

agememt for year. No Interest Overdue o
Unpaid on Investments at end of year.

APPLY FOR AG!NCIE! :!

DAVID BURKE.A.IA,FSS

Gewgrar Mawacer, MONTREAL,

POLIGIES.  CONTRAGTS:

Alnq.llhnhr'dﬂd'.-’

Union Mutual ife Insurance G

PORTLAND, - Maine.
Frep E. Ricuarps, President.
Hexmi E. Morin, Chief Agent for Canads

For Agencies in the Western Divisis
Province of Quebec and Eastern Ontait
apply to WaLTer I. Josmen, Manager, 151 5
James St., Montreal,

For Agencies in Western Ontario, applt #
W.]. Prck, Manager, 17 Toronto St , Toronto

NORTH BRITISH & MERGANTRE

INSURANCE COMPANY.
lotal Asset: s o8 Golss sncusesesee snet st :'“‘
L:an:dla'nuin-veu!men(l ............ ’T '-l

Greatly in excess of any other fire company in

Losses paid since organization, over $1 34 000,000
Mgr. and Chief Ag't in Canada—Raxparr Daviosos

Resident Agents, Toronto Branch,
EVANS & GOOCH.

Insurance Company
Of Brookiyn, N.Y.

WOO0D & KIRKPATRICK, Agests
TORONTO

AMERICAN
NOTE COW

BUSINESS FOUNDE
ierGRAVERS AND

BANK NOTES, POSTAG!
SHARE CERTIFICATE!
DRAFTS, CHECKS, LE’
CREDIT, ETC.,, FOR

TIONS AND GOVEI

-

Special Safeguards against C
Fireproof Buildin

HEAD OFFICE AND W

OTTAWA, 224 WELLIN
BRANCHES :
HALIFAX 177 HO
MONTREAL 171 ST. J!
TORONTO 2 TOR(
WINNIPEG 354 1

PHENIX -

<

AUTHORIZED CAPITAL,

Full Govefnment Deposit. Government R

OTTAWA

INSURANCE C(

C. E. CorsoLp, Manag

@ BR

Gy
Corner of Queen and -

HEAD OFFICE
e —————————————

Metcalf Streets, Vancou
St. Joh
OTTAWA Regina,




