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Sound Low 
Priced i

Life and 
Old Age 

Insurance

,i *,!

Î&
WILL INSURE*
^ COMFORT- V

in old Age

is:
¥:The Annuity Company oi Canada offers to the public Annuity 

and Life Insurance upon new and approved plans, which secure 
great economy and assure increased returns for premiums paid.

We 
Let us

help yeti enjoy your etd age.
you

:We have a number of good openings for capable Agents 
throughout the Dominion.

I

3 i

The Annuity Company of Canada
HEAD OFFICE,
Capital, Oae Million Dollars Fell Government Deposit.

VthMPtG, MAh\
!
1
IROBERT MUIR,

Preside at.
G. J. LOVELL,

• ■
% •;

:

\

Gborgk G. Burnett, John Y. Okmsby, 
Vite President.

' C i£. Cckbold, Manager.

Chas R Clapp, 
jnJ Vtte President.President.

AUTHOMIgCo CAPITAL. SI 000.000

Full Government Deposit. Government Reserve Fully Covered.

OTTAWA FIRE
INSURANCE COMPANY

■■

1 BRANCH OFFICE 

MONTREALHMD or PICK

«ienerel Ageeetee
Cerner ef Queen and 

Metcalf Streets, Calgary.Vancouver.
St. John, N B. Halifax.

St. John», Nfld. 
Winnipeg.

OTTAWA Regina,

Volume 4i.

THE
American Life 
irance Co.

ieoe

$7.799,0644»
r over 1905 of

$ 650,2094»
cover leejof Ma,i9aob

;e increase in them 
items shows that the 
financial position of 
iy has been maintain.

»

ic year.
tdence invited regard
es in unrepresented

Toronto, fat.

lL-VICTOBIA L1FB

IRANCE CO.
•PM farjfU .bow l.,p > 
es derieg the yeer

ASH INCOME

1AL RESERVES

ESTEP ASSETS 

rO POLICYHOLDERS

rs TO pot ICYHOLDKIS

of Mae-
ir. - No Int.reM Overdee m 

a end ef yeer.

>A AGENCIES TO

URKE. A.I.A., F.S.S. 
uun, MONTREAL.

I

REASON ABU 
, CONTRAOTSt

m for Faithful Werheia.

I Uffl Insurance ft.

ND; - Maine.
üiCBABoa, President.
, #Chlef Agent for Canada

in the Western Divide, 
bee and Eastern Ontaiia 
I Joseph,.Manager, i$i S-

al.
in Western Ontario, apply • 
|er, 17 Toronto St, Toroata

1SH & MERGMItt
JSC* CO] ‘AMT.

my other fire company in Cana* 
ygamiaatioa. over >.34,000^. 
m Canada—Rajidall David*»

[•«t*, Toronto Branch, 
NS k GOOCH.

;NIX m m mk

1

ince Company
Irooklyn, N.Y.
HKPATRICK, Agouti
«■ONTO

• &
H

AMERICAN BANK 
NOTE COMPANY

ROUNDEDBUSINESS 1 795

ENGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS, 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA 
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting 
Fireproof Buildings

HEAD OFFICE AND WORKS :

OTTAWA, 224 Wellington Street

BRANCHES !

177 HOLLIS STREET 
171 ST. JAMES STREET 

2 TORONTO STREET 
- 354 MAIN STREET

HALIFAX 
MONTREAL 
TORONTO 
WINNIPEG -
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InuHpücaMl MM

Ml Oftitt, Tamil,Cm.
SSStrssttSSt

Idirectors
William H. Biatty, Fwidnt

4.w. O. OOODEMMAM,
TlwPmMdeiit

Hœ. C. S.

A. L Go 

JOMIP

D.’OoutooeEobert Rrford

Jten M 

Omni
Wtltism Htooe

O0ÜM0W,OOMOAH

BKANCHKH
Mill brook 
Newmarket 
Oakville 
Oil Sprinta

Ontario

.) Copper CM*(7

Aurore
Htfrte tele

Oalt
Perry Harbour 
Parry Sound

Petrolia 
Port Hope

London North *>Teet<*

Bradford

0
Col bokne r KSS.

4-Tha London Cihm :—Londi 
Mew York-National Benk of

•afroi0,

UNION BANK 
OF CANADA

Imperial Bank
CAPITAL PAID-UP, 
REST, ............. ....

omicron
D. R. WILKIE.................................................
HON. ROBERT JAFFRAY.......................

WM. RAMSAY. ELIAS ROGERS
CHARLES COOKSHUTT. PELEG HOWL/ 
CAWTHRA MULOCK, - HON.

WM. HAMILTON MERRITT. M

HEAD OFFICE, - -
Branches In Prewlhee

BOLTON. CALEDON EAST, BRANTFORI 
FONTHILL..GALT. HAMILTON, FORI 

KENORA. L1STOWEL, LON DOT 
NIAGARA FALLS, NORTH BA 

COLBORNB, RIDGEWAY. SA1 
ST. CATHARINES, ST. THOI 

WELLAND. WOOD:
In Prcwlncc

MONTREAL. QUI
BtmmIwi In Prewlnoe

* BEAN DON, PORTAGE LA PR/
■ 1

BALGONIE. BROADVIEW. NORTH BAT' 
REGINA. ROSTH

In Prcwlncc
1 1

1
ATHABASKA LANDING. BANFF. CALG.

' CONA. WETASKIW1N, 1

ARROWHEAD. CRANBROOK, GOLDEN 
VANCOUVER. VICl

DEPARTMENT ATVINOSD
Deposits received And 

account and compounded quarterly.

SA
highest currant rate

fL

Volume 41. r|
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■

the monetary times
■ » rI CAPITAL PAID-UP—

$3,305,840
RESERVE FUND-

$3,305,840

Mïaœtggg
t5i,n«i pwto."

MONTREAL

THE M0LS0NS1BANK OF
MONTREAL «____________ tei

BANK
At. Boa Loan Bmareooi 
In Molar Botal, O.O. F Act ef Par 11am«at, lies.

- - MONTREAL.*
BOARD OF DIRECTOR»:

Va. Moiaoa MAcreggeo».,rrjsHrat. . . 8. H. Ewiao, Tice-PreeUna

HEAD’oKpicEÜLiBen Bib 0ao. A Dacaaoao. K.C.M.O., .„
E. A CLouaroa, Beal

A MkCBiBEB. Chief InepAeor andBopcrtn.*nd*n} of Branch*
U. TTMaaeDira. Amtetant General Memeer, Bad M auger «Montreal. ___

C. BwSar, Bunt of Branch* B.C V. E. »T*»«BT, fcpL of Breach* Menume Pro.. 
». J. Brama, loepectoc N Xfret end Be Col Wench*.

T. P Wlialow. Inepcrier OnltA. Brenrbn.
D. A Clabe*. I near-tor Maritime ProriEor. end Newfound lend Bren, bra 

BRANCHES IN CANADA 
Montreal

Vior-Fr—tdent.
A B. Ewiao, Vion ■

J P Oeghom. H Merfcland Matson,___iAOoL F. C.

wroBD, Chief Inspector end ha. of Branches.
W. W. L Cel rate end J. H.Cmmi, let lena

• RANCHES : and Ririemd.

Boa. Beta Macks,
W. M.I Elliot, General

Draw roan.
W. H. Daaraa. Inspector

BRANCHES :
Stmcoe 
Smith's Fell.
St. Marys 
St. Thomas 
West End 
East End Branch 

Toronto—
Bay Street 
Oueen at. W. “ 

Toronto June*.— 
Trenton 
Wales 
Waterloo 
Woodstock

i l-mpStarim
nowhon

Hamilton— 
lamer Street 
Market Branch 

Hen tall

Calvary
Edmonton K

Colnm'a
Montreal—North-Whet

Territories
Ontario Perth

Peter born It
!?&Are.

Ont Bk. Hr

k3£
Stl£S£“*Wioni]Picton 

Port Arthur 
Pi.rt Hf-i-e

St.■to

. Qtetei r

«WW», Mm. 
Uuigury, Alberts 

_ Kdmoniou, Alts. 
”• Indien Heed, Seek. 

LetebetdeeTAks.
. OekrfUe, Men. 

WfrloWB Portée* Le Prsirt*

"ewlek
Rouenfeld, Mm. 
T-‘___ _ Seek.
W^'^r 

“ Logea Are.

a
Lucknow
Meaford
Merlin
Morriebur*
Williamsburg
Norwich
Ottawa
Owes Sound
Port Arthur

Audteretburg
Aylmer
Bdodmlle

dtret ford 
fk Mery • ■ncaiaasr ,

OMMaeweod
Ontario Bk. Toronto. 
Branch " ’

ÎS.Hud 1
H- Clmioii

Bore!
Ste. Plane825° xYonmHL Br. 

“ WÜteftll Ht 
Ont-Bk. Br. 

** Queen Bi.
Ont Bk. Br.

Richmond Ht. 
OnL Bk. Br. 

w Curium Bt. 
OnL Bk. Hr.

SICorn well 
Deer fonte Chicoutimi

Drummondville
SBk2taT*
Victoria*

Ë3E5E
FraaktordSCcp u Omit Burr air AMD Uolon in*- Loudon end 

_ jleod—Muneter à Teinter
The Union Benk of Anetrehe, Limited. Booth Afrtoe—The

Ae*i

Dneteh 
Heniil’ < 1 Me seGermany—Di 

'—Hong Eeegr TweedKing City 
Klni»"m

. d'Anrera China and J 
Nacéonal de On be.

AGENTS IN UNITED STATES.-Agents and Correspondents 
|n nil the principal dries.

mede le ell perte of the Dominion, and

fir. , \ ChilliwackMsecOntario Bk. Vanaw
Waterford ff*»!. I

Owl Bk Br. Bm kinyb.iMSBE N low—t mtmof « 
OUmUar latter.Bew Pen.—^ S*Mill brook 

Mount Foreet 
Wewmerket 
Ottawa

MM

the Bank of British North America.Grand Mere 
lake Magnetic

Bank Ht- Lrrir 
Ontario Bk. Mneuegl '

Sumnit rlsiH:
V Incorporated by Royal Charter ta II#

£1000.000
400,000

Established in 1886' v

' - PAID UP CAPITAL - 
RESERVE FUND

QrdkosvhurcH
A. G. WALLIS. Secretary

rnrtt
In NK*muMDLA*i>—Hl J

In Gafa^00$»itain-London-Bm>k •# MootJunL ¥,+*47 Thrwdneedlo SUuet, B.&
la tag UarrSD Brarga-sL

Agon—. » . Pine BL Ohkego -Beak hi Mowrieal.
- kuôo^h?«nàcft‘te^F.^T*B. 0. ganwdeeajjjtaeaee. i 
Baaaaaa „ O.ga, -«ra.

- OnL Br.
ef Mjgrtmnl RriehTOeselRrri

. Street, London, AO.Head OfTloe S
W. S. GOLDBY. Manager.

W. A- Bog. J. T.'MeUaena.
J., M. Greets, Mmeger Court of Directors ;

Richard H. Glyn. Esq 
E. A Honre. Erq.
H. J. B. Kendall. Biq.

HEAD OFTIOB IX CANADA Ht. J
H. STIKEMAN, General Manager.

JAMES ELMSLY. Superintendeni of Branche*.
H. B -MACKENZIE. Supeiintendrnt of Central Branche». Winnipeg. 

JAMBS ANDERSON. Inspector. O. R. ROWLEY. Inspector of «ranch Raw 
A G FRY, Aset—ant Inspector. W. G. H. BELT. Assistant Inspector.

Of CANADA

. H. Brodle. Esq. 
oho lames Cater, Esq.
. H. Mayor Campbell. Esq.

! S3C. W. Tomkins*. 
Geo. D. While»*, 

ee street, MONTREAL
The Col* Bank at 
Bank.UA The Ha-I f i—Tct end BmiH

SSÎMd^heBrtokih'ua* 

■ta rea Uerran Brad

ladEngland, U of

TheRank of
«•w York. N.B.A NaUooaI BmM of The dorà IVetl.

Ltd8e
t

TJ1E CANADIAN BANK 
OF COMMERCE

litAlexander, Mac. 
AahcrofL ROM
Bsttlsfimf^deJ

1
Mu, ilim FhUe, OnL 
FiederirtenT* B.È Hamilton Road

r toUOn^

M*tr*L P. q. Drfahl
•• Me a-»l----- - s* Bluer BL m

f; ssr.

BC
NS.- < Ont

" Bert* SL N Vsnoonvsr, B.O —
" TWori* Are N th Bnttlefwd Bask. TWente JsL, «

Hedley, RC. Oak Riser, Man. Trail. B C
Kaslo, RC Ottawa, OnL Vsecoessr. R Q
Kingston, OnL One her. (foe. Victor!». BO.
Leris, r il Etna. Men. Weston. OnL

Winn» *.»*Yorktoa. £Z

Orsftf m SBBtkAfrlM mi Vast Isëiss su fea tfelaM at tin lul l
THE UNITED STATES, Ste.

New York—li WnO Street - H. M. J. McMk hael and W T OUeer, Axenu 
Street-J. Q> Werih and A R Itehnd. Aw

Paid-up Odtpltdkl, 010,000,000 >. Rest, 05,000,000

HEAD OFFICE, TORONTO.
BOARD OF DlREi 

H E. Walker, Esq., President 
Robt. Kilgour, Esq., Vice-Pres.'
Hon. Geo. A. Cox.
Matthew Leggat, Esq. 
lames Cratbern Esq 
|ohn Hoskin, K C , LL.D. 
f. W. FlhVelle, Esq.

ALEX LAIRD.
GBNEBAL MANAGER

Oshnep. Aha. 
OampbeUfonLOnl. 
Dumueford. Mm.*_
DurMootu

tors
Kingman, Esq. 

on Lyman M Jones 
•ederic Nicholls, Esq 
. D. Warren. Esq. 
on W. C. Edwards.
A Lash. Esq . K C 
R. Wood, Esq

|| il A. H. IRELAND.
>VP1»1NT1NDENT OP BRANCHES.

Branches In every Province in^ Canada and In the 
United States and England.

London (England) Officer-Jl-ombard Street, E. C.
S. Cameron Alexander; Manager.

7 New York Agency i- — lb Exchange Place.
Wm. Gxay and H. B|Wal|er, Agedts,

Montreal Office —F. H Mathewson. Manager

Deck Lake. BC.

!i ?
IN

L*d* Baakers—The Bank of England, Mamm. Giya k Os. . .fig^ni i ■■ail a lia II I I tk l -a t I---------- 1 n 1— a — - -■ » m, - a- -a e*«fg^■jjPSjfe^^ggiSr'fck of IroUgd. _ Limited, and ^ 
-Credit lp*akls Aaawta hi Chaada for Onlooial Beak. Load* * Wsst Iodt*

MerrAaoU Loan and Trust On.

It

BANK OF NOVA SCOTIA
lacoaroaATED 183».

Capital Paid jap. RRBBBJBR
HEAD OFFICE. HALIFAX. H. S.F. it. MaThewson, Manager

lesçrtptldh of Banking Business, 
tiers of Credit and Drafts on 

or receive for codec 
a bank or banker.

DIRZCTOMS:This Bank transacts eve 
Including the Issue of Letters of C 
Foreign Countries, and will negotiate 
tlon bills on any place where tnere l|

John Y. Parzaar. Prenaient. -

Hscroa McInhbs,

GENERAL MANAGES S OFFICE^ TORONTO, ONT.
_ H. C. McLeOo, General Manager.
O. WATsas, AawstMt General Manager. Geo. Sa1 Founded iSig. lacorp d lies

"THE QUEBEC Cental Authonmad... Sy.ono.on. 
' Capital Paad-up ...wi

—- — W. ■ ■ Campbellton, Chatham. Fredericton. G-ggirville, MtririW 
Newcastle Port Elgin. SackriUe. Sl Andrews, St George. SL JokA. » 
Mary », SL Stephen, Susses. Woodstock.

Priam Edward Ialaa4—Charlotte- Alberta-Calgary. Kdmootoo.
town and Siftnmerwlf. SâikatSkSWga—Sneknto*.

Ontario Arnpritv. Berlin, Hamilton, NswfaaaBIgad-Harb.» Gram m 
Ottawa. Peterborough. London. ot. John a
Toronto, King St and Dundas St. WOWt tadlil — Kingston Mafl^M

Bay. Port Antonio, Jamamni »
Oaf te«î N ta tea- Boat*. ChuAgg 

New York.

spam
■■'jam

À . Kr..BANK I Beard ef Director»:

T^od BcDofStu, General M*a«. r 
Thetford Mines, flue. SL George, Beano

Blank I aka Qu*Iftub-adry) VictorinyUla, If*
STÊr^MnA SJZÜF

UawH 
tee «LP

: Stir LSSinta:,
, St OuUkeriM B

,w. A. Murah 
Braneheev um tfu.

tS5S^|| I
Inrsraras, P(J. VUle Marie, Oue

Krili* North Amerio^ SÏwlir^SâitoLjBÏS^eï »iri<8«at?NaU<lniuSïnk 

N Y. Boston, vetlooal Bank of the Beouhtic. Tari», Credit

ini.» Oat 
Cache Ha,. Oat.

Buna .f 
AHwiy New Richmond. Qurbta.

Winnipeg.* l.1 ’: I
I i I À»

BOARD OF DIBE
HON. JOHN SHARPLES. 
WILLIAM PRICE, Esq.. Quebec.

M. B. Deris, R. T. Rile,, Eag. R J. H 
K. L. Drawn, Era. J<

O. H. BALFOUR, t
w

J. O. BILLETT, Inapeotee. I R K. 0

w,a. b. shaW • •
r. w. a ORIsrO, Wester 

H. Tease, Ad P. ViberL At 
J. a Warn. Assistent II 

<tommittee. Tore
OBO 0 Q g BU» 

yUEBEC.-Dalkouria Station. Moo treat tfeaba.

JMwkoco, New Lakrard.’Honk Oyrar Norwc

teÆÆUtïidm
<

»

lUiMTOBA.-▲lions, Bsldqr. BlrUe,

S^MÇity. Robhn. Ruteull.ShoulUte.
™»iC WteteMfc Winnipeg (Sortü 
WlBMiprK l LogM ÀYCL Hrum h L

S2S5MS5Ï5: ÏTÆî:
- kLnnnTA.—Airdrie. Blairmorr, Bowden. Caon 

■fciriHM Uol un us a.—Vancouver
*lm te»d co rurpondwU sl #11 ImportM

o 
™

»

l

iss
slR

1
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: .CAPITAL PAID-UP—

$3,305,840
RESERVE FUND-

$3,305,840
j-lltitieamt, INI.

MONTREAL.
roue:
8. H. Ewrao, n ■

LU-OoL t C. --1|L

Imorporatad UN ~

SSr»
Reserve Fund.... „ i.5jb.ja#mi oito.T*NkCii. THE BANK

OF TORONTO
THE STANDARD 

BANK OF CANADA DB1CTOU
4directors W. F. Oowak, Field»*

Full). WTLD, Vk*-rmédel W. ru- W7fcj*-It,
W '"aUnJL

K William H. Bmattt, fwdilwl £4W. O. OOODEBEAM,

“ «£&£SS.a
IBLIeHtD UTÎ

TORONTO, Ont.
auerai Meneeer. J. H LOUDON. AmiaUnt <len»r»l M

jjH00. C. 8. Hyman, M P. Robert M<D/OutoooRobert Beiord
GEO. P.J<$n M 

CWberal
William Stone

Toronto, Head oAee,
W,‘5SS£ttrewOocLaoW, Ail* Oral,Jonn Hkvdhsov An*. OegTDuneA* Ottawa

ParààlU
«don

PrieerUle

Fleehortonnd Sut* of Bra 
and J H. Cav BRANCHES 

Mill brook 
Newmarket 
Oakville 
OU Springs

QaebmOntario Bay Street,
^emeiTbutliânsGraftonB :

Be levUle 
Bond Head

Loup 9( 
nowrtoe

Market, Kim à
West Market fka

oa (3 oSoee) SETStayner 
Sudbury 
Thorn burr Oaene
Vlctori*Harbor StTLnebeit 

Mnnllobe 
OartwrWht 
Pilot Mound ' 

biu* - Portage U Prairie

Cobaarg,) Oo»*r cue(7kh> Fall, tMentivtUe
Strathroy, Ontwtsssr v

«ILackin' Loch,
Mr—t.—I

mi
Markham
Mai*

mneen n. wmloMTéb**.
StA.k Toronto.

Cobalt 
Deeeronto

Ü"TT
SSL.

Borie ralet End
t End Branch £ BrightenGelt Parry Harbour 

Parry Sound

Petrolia 
Port Hope

London North •*"«“»

■mdfonl ■5 •Waterloo
WellandSt.

;Street 
• BtW. “ 
nto JuncL—

Ht. flBank of Scotland.
WuSÏLnke
Woleeler r.-r0ton

Colbekee THE ROYAL BANK OF CANADASwan Hirerlaris
Merriuon

?»
Yorktooerloo

City and Midland Beak, Untied.-Ike
Incorporated i86e* .

CAPITAL. 13,*00.000 RESERVE, I4.JM.OOO
Serai

Ste. Flam New York—National Bank ofS,s™5r*
Victoria rl, 

Urerpooé—Pwrle Sm*

day ef itC
imond ville . Beq., Vice-Frrsidenl 

, Knq., Hew. D. Mat kern, 
B. L. Pea*. B»q.. G. R Crowe, Beq., 
H. Thorne, Esq.

MEAD OFFICE. MONTREAL
......... Torrsncm. Superinlerdeol of Branch#.

Aa—staA General Manager».

HHGSB.Hr*
Tboe.
Ja. RImperial Bank of Canada.led. A

ofrise—The Standard

Inaeer ; W. B. T 
P. |. i Herman.

o^rargsf. .
Bow man ville j Haoover A Elmwood Ottawa, Bank St.

• Niagara Fall.

525Herman/—Deotac 
-Hoag Bang and B. L. Pease. General Ha

C. B. Neill *CAPITAL PAID-UP, S4.800.000.00 REST, 4
% rS4,800,000.00 :3Pembroke

Peterborough
Toronto

DIRECTORS:.......  Kfèr2-" hon. rob^t

CHARLES COOKSHUTT.® FTSLRG HOWLAND. Wtt WHYTEAVmm^ 
CAWTHRAwMVLOCK. tom MERRHON.MR.CasARbtiTVRNBi «W

HEAD OFFICE. - - TO*OWTO.

I
V

Ottawa, Market Hr.,Cornwall
- QUEBEC

Montreal, St. Catb- Mow reel. St Paul Weetmouet
erine St. West Montreal Anne» do. Victoria At. «

HEW BRUNSWICK
Newcastle 
Heston 
St. John

NOVA SCOTIA 
Maitland
Pictou

8North America. Montreal
Montreal, West Bed

4ed by Roysl Charter m UR
£1 000.000 

*60,000

S. GOLDBY. Manager 
Btere ;
a* __________

C. W. Tomkins*, 1* 
Esq. Gen. D. Whatman, 1* 
me. street. MONTREAL
I Manager, 
dent of Branche*, 
entrai Branches. Winaip 

-BY, Inspector of "ranch 
BELT. Assistant In

LNADA
N Owl 
Artel
amilton Road

SUohm North Bwi .Edmunds ton 
Fredericton

Bathurst
i

BOLTON. CALEDON BAST, BRANTFORD, COBALT, ESSEX, FERGUS. 
FONTHILL-GALT. HAMILTON, FORT WILLIAM, INGERSOLL. 

KBNOrX LISTOWKL, LONDON. NEW LI8KBARD.mug»fflBkF
L

Sydney 
1 ruroAmherst

Antigoniah
Port Hawke.bury Weymouth 
Shut “

Louisburg

MANITOBAPRINCE EDWARD IB LA NO

Winnipeg - w■memm
Dominion City
Durban
Lauder

In Province 0» Quebec. Charlottetown
MONTREAL. QUEBEC.

_______ Abb Ib Pmvlnoe ml Irisnltebs.
* BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.

NEWFOUNDLAND
St. John's

1
SARK ATCH EWAN

■LiptooHalb. ile v 
Mot—e Jaw 

BRITISH COLUMBIA
VWmv«.' Cordova St 
Vancouver. East End 
Vancouver,

Granville St.

r
EdmontonCalgary 1SALOON IE. BROADVIEW, NORTH BATTLEFORD. PRINCE ALBERT, 

REGINA. ROSTHERN. 6Vancouver,Neleoe
New West mi nr Ur 
Port Keeington 
Port Moody

'\ \ Chilliwack 
Cumberland 
Grand Porks

Mt Plea mb $ 
Varan* ? i * .1
Vwtvna

tes
11 Union IL

__________ In PfbwIrb# of Alberts.
ATHABASKA LANDING. BANFF. CALGARY. EDMONTON. STRATH.

‘ CONA. WETASKIW1N, RED DEER. y \ Î
■el. P Q. Dufferia I
. Catherin, BL Floor EL I

Nanaimo
.ill'

Santiago de l uhe

CUBA____ ____ le Prevlnew ef BfHIbH Columbia.
ARROWHEAD, CRANBROOK, GOLDEN. NELSON. REVKLSTOKE. 

VANCOUVER. VICIOIMA.
RATINGS DKPAKTNKNT AT ALL BRANCHES

Deposits receivpdlnd highest current rate allosred from dale of opening of 
account and compounded quarterly.

Havana. Galiano Si Malanias
Manzanillo

Cienfuegoe 
Hav

UNITED RTATRR. New York. 6ft William St.
dente throughout the World

famaguev
Cardens»xiouvsr, BO I l llllMtn

titlefoid Seek. Toronto JcX., 0* 
Trail, B 0.
V sneourer, B. 0.
V n-toni, B.0.

pi
Irer.Maa.
kOnL 1Co

m
•Hilled it tin MTi
» STATES.
tod W. T.ORvsr, Aeon ta 
and A. H Ireland, Am

OlynâOo.

W % .«

THE TRADERS BANK OF CANADA 8UNION BANK 
OF CANADA

Ospttsl Authorised. 66,000,000 OsglUl Paid up, 
$*,322.000 Rest, 61,000,000.

BOARD DIRECTORS:
Hon. J R. Stratton, Vice-Presided!
W. J, Sheppard, Esq., WaubEusbeee « 
E. F. B. Johnston, Eiq., K.C. p

. (jUEBEl tOFFICE,

( - • :. >
C*** Authorised, $4,000.8* 
Capital Paid-up, ■ ' tial RaekoliedBri

rm
ItmL Indiee.

C D. Warren. Esq , President 
C. Kloepler. Esq., Guelph.
C. S. Wilcox, Esq , Hamilton.

HEAD OFFICE i TORONTO
S Strathy, General Manager Stuart Straihy. Asst. Gw. Manager 

N. T. Hillary, Superintendent of Bran 
Inspectors—P. Sherris, J. L. Willis.

-Uotim of

BOARD OF DIRECTORS :
HON. JOHN SHARPLES. - 
WILLIAM PRICE, Esq.. Quebec,

M. B. Daria,
Wau Hh.w,

$■. ' President.
Vice-Preddent'A SCOTIA H.Geo. H. Thomeoe, Baq.B. T. Biley, 1*. R. 3. Hale, 

E L Dreary, leq. Ji 
O. H. BALFOUR t lOalL Beq. F. R. Kc

b*. .BRANCHES i ONTARIO
Orillia 
Otter villa 
Owen Sueod 
Port Hope 
Paisley 
Prescott

J. O. BIIXKTT, Inepeet*. I E. R. CODE, AmUtsnl 'ft
Suai hr oy 
Sturgeon Kalis 
Sudbury 
lavistock 
Tbamesfoid 
Ttl$onburg •- 
Toronâo 

Avenue Koa«i 
King and Spadioa fe

lt odney Queen and Broadview g#
Si. Marys lotienham
Saelt Ste Mprie Windsor 

r Serbia Winona ^
Schomberg « Woodstock
Springfield Watertown
Stony Creek Webb wood
S irai ford

JJFAX, N. S. Fort Will
Giencoe

Arthur
Aylmer
Aylon
Beet on
Blind River
Bndgeburg
Brownsville
Burlington
Cargill
Clifford
Drayton
pulton
Elmira
Elora
East Toronto 
Embro
Fergus

ALBERTA
Calgary

Stettler

WiH. B. 8HAW - •
F. W. A 4d P. Vibert, Aw L l*»eetora.

Hlam, Aatiet
ÎÉNrhINbr

Obo. H. Bin, Raq.
QUEBEC.—Delfcoutie Station, KootreeL Qwahao. BL Lwria SLQuabec, Be P°*P«I-62S5l,hSè£Ï"^<>5!L5îl2?TiS5:

I: Grand
yflA
Haeulion 
Hamilton Ka, 
laritii Rtpfey
Hepworlh kidgelcwn
IngertoM Roek
Rinçai dine 
Xcnora 
Lakekeld 
Leamington 
■weep
Newcastle 
North bay 
Norwich

ValleyH. V
J.A ru Toronto Bnook: 

Taon. Kinneak. .
■

^ TORONTO, ONT.
f Manager.

i
i

ir Hebert. Springhill.p^ 
Yarmouth.

Si-Brandon. Onrtoeriy, CarmanKAN rixiBA.—Alton», Baldur. Btotle,

«in'in-nsw*»1—a^ofa,1 Owrlyk. Craik, Or par, Rtierhwy, Fillmore, Hi 
Head, LembeegTlLatimadeoi Maple Creek. Mtiaatooe. Moo* Jaw, M;

■Mtinu Uolvmbia.—Vancouver n Mud tieçJJWnjM cu.riipoedenia at al Impartant Oenuree In Orem Britain and tt

End Branch l, Winnlpef (Aer.'nt* kAre. Branch I, 
boMt

SASKATCHEWAN!'.MANITOBArederictoe, Loggicville, M**»!* 
raws. SL George, St. Jokm. ■ Regina

\
Winnipeg 
West Selkirk I?

W i I
BANKERS i

Great Britain—The National Bank of Scotland. New 7ork-D' American Rechange J, 
National Bank y hreago— F.r.t Nationnl Bank BuBalo Marine Natwqnl Batin. 

e Montreal—The Quebec Bank.

mtohnwn:
- Harbor Urn* 0*

t iîuEiie-King*»»
lay. Port Antonio, Jin—aiN
ana, Cuba.
ted States- Boetoe. On
iew York.

' a. I9 >* -vrj
>

vox
 >
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■in- The Merchants Bank of Canada Bank of Hamilton.11
United Empi 

of dan
... •6,000,000
ts . 4.034,256

MONTREAL

Capital Paid-up 
Reserve Fund and Undivided

HEAD OFFICE, ... ..................... $82,000,000
. . Hamilton,

Capital Paid-up-...........
Reserve Fund...............
Total Assets........... .

1 1
H -HI * d Office, . .Directors

Vkwfrmsiwn, Jc

R. F. Hbbvbw, Oen#*Al Manager
T. K. Merrett, Hupt. of Braecàee agd Chie

Ontario

MiBoard of »
Jonathan Hodobon, R*q.

Ckm. R Hoemer,
Ksq. Ales.

Directors :CtssKsat, Hr* H. K.iwtaov Allas.
Dtrrctors—Jam «a P. Dawn* Esq. — a r. Hmilh, Esq. Hash A. Alisa, Esq. Bnmsl, HON. WILLIAM GIBSON,

J. TURNBULL................... ...........Vice-President and General Manager.
CYRÙS A. BIRGK. - - JOHN PROCTOR.
GEORGS RUTHERFORD, s HON. JOHN S. HENDRIK, 

CHARLES C. DALTON, Toronto.

P resit -------  ^ HEAD OFF

CORNER OF YONGE AND 

TORONTi

a1 iî
tt

Tsr»Ricin
Elora
Fort WilllEoi 
Kin<h

i
KtnoBPdlno nt General Manager and Superintendent of Branch

Branches
Princeton

“ North E d Br Ripley 
“ Deering Br. Halkirk 
" Beat Knd Br Stmooe 
*• Wmt Rod Br Sooth» nptoo 

T—water

M College* Oe-

■ S-KST

H. M. Watson. Asbii iTilbury
MEMHound

<ielt filndetone 
Elm Greek SASBAt-

CHE WAV
ONTARIO

Alton
hmrmtm
Atwood

W atfi.nl(lansmwjur 
Glencoe 
(lore Bay , 
Georgetown

Leamington 
Little Current

Both well
IS wedwt

est Lomew
Ken too 
Killarney 
La Riviere

• ii ! Wheel ley 
William*! own 
Windsor 
Yarker

COMMERCIAL ACCOU1 

solicits accounts of Fire 
Societies and individuals, 

able and also willing to < 

positors every accommodatk 
conservative banking.

*. * f •

Oran too 
HaeUtoo 5^

:«ar
Nm-

OaskM jmi
borta ».

•it fe;

. 1 OnrtotBlt
OraImi 

pletowei

fHBPsss?
Honorer
H—l«-lr- BbthI --;- Duagles ladles

, Nllverton
UitcheO

MortfteckMU

Bl
Mont reel I Head < )««•»•) Ht. James Ht 

•* 1356 Hl Catherine nt. K
310 Bt. Catherine Ht- W. 

1330 Ht. isawrewe Blvrd. 
Ville 8t. Louis

Ht. Jerome 
He Johns 
Ht. Jor tie

Wi
New Hamburg Toronto Junction

Owen Sound 
PsUnstston
Port Elgin Onrbeny
Port Eewnn

■ESa BKITISM
ooui«r

■ Swee Luke

!I P

i3E>-ww ,
Obsmo* 
Carat air.

- Pay da ad
Pi Heahatrhrwan MsdMas

- Orals Ea. Br.
ALBMRfA

Bradwardlne 
Brandon*

Hsgersrille Salman Aim
Vegreville 

- Weteskiwin N so too

Portage Hourie
[ j Is Prairie , Winnipeg 
RuJsril

vt
Nspinka
Oak*Lake

Griswold
Margn-gori r CorssenoodnoU in United Staten.—Msw Y or» Honor, r National 

National Bank. Best IS Inlarnatlnaal
N allouai Bank and Flat Nations Bunk. Detroit- Trust Oo. Buffalo— Marine National GEORGE P.m British Cel ibte asgo—Oon tinea t*l 

National Bank. I
Bank. Plitsbur,-Mi-llon National 

Collant loos

City ~National Bank 0# Commerce.Motile Creak WhiUxgal Veeeourer
____ _______________ _ OiDow 7 Victoria
ta Unira» miTla-Nn York Agoacy. a sad 4 Wall SL W. M. Ramsey, AgenL

atooIs ForgetMN tSt. Urals-Third ssr Gene
la ell parts of Canada promptly sad

Correspondence Solicited.IN
Bans ana nr One at Barrais. The nuyal Beni

- - A. 8, Pa i. Manager.Toronto Brandi,

The St. Stephen’s Bank The Mitropoli
Capital Paid-up, ft,000.000 Be

Nul Office, Oshava, M,
^œâSSiffSS

«5
—i iM.a.

Capital,............  ...........frmyom
Fsamk Tot», President

__________________________ Glyn. Mille, C
Yurh, B.N.A. Boetoe, National Skewmut 

' H John, N. B. Booh of Montreal. - 1
Bank of M<

ITS» iSjA

(. T.TWhituxk. Cashier! 
hnc * Co. New York. Bank of Ne* 
laakl Montreal. Bank cri Montreal 

■ on say Branch of thr

S. J. MOORE Premdaat,I 1of
BRANCH

Petrotia 
Picton 
Port Elgin 

Hnrrowemith Streetaville

Jon Oowaa, Earn.,

trnrg. Tiverton, Victoria Harbor, Wellesley,
Drafts oo New York sod Htertieg ExcSi

•d. Coll» fiona am^ ma4a«
dents in New York eed> Canada—Th* Merci 
-Tbs Royal Bank of AxrUnnd

Goslph
Brighton■

THE DOMINION BANK Maynooth 
Milton m 
North A

Sutton West
Wellington
WoolerCobourgWhRhf.

of Oaaadk
Capital Paid up.
Reserve Food and Undivided Pro! 
Total Assets

$•■•00,000 
4,600,000 

68,000,000
Wilmot D. Matthews, 

Vice-President ; A. W. Austin, W. R. Brock, R J. Christie, 
James Carruthers, James J. For, K.C„ M.L.A , A M Nanton. 

Clarence A. Bogeet, General Manager.
Branches and Agencies throughout Canada and the United States. 

Celleatiens made and retint ted tor promptly.
D refis bought and ibid.

Her,- Letter, of
in all parts of the world

a ts. THE BANK OFLA BANQUE NATIONALE1
.T ; J,

—E. B. Osler, M.P., President C«pit
HEAD OFFICE, - QUEBEC

BOARD OF DIMM
DAVID V 

Hoe. George Brysoi 
lobe Mather. 

George H. Perky, 
George Burn. General Manager.

Inspectors.—C. G. Prnnock.
Sixty-Three Offices In the D<

Capital Authoriaed
Held Up ........

Reserve Feed.................
Fkoht and Lues Account

I 1.1H7.UUI 
756, WSJ» 
ticwse

GEORGE HAY. PyeaidwL 
H N. Beta.
J. B. Fraser.i; .......... ................

!DIRECTORS
R. AO DETTE, Kresldem. HON. JUDGE A. CHAUVEAU. Viee-PlOL.

V. CHATEAUVERT, NAZ. FORTIER, I. B. LAL1BEKTE,
VICTOR LEMIEUX, CHAS PETTIGREW . .

P. LAFRANCE, Manager. N. LAVOIE, InspwMfc

Gem irelel an* Ti Credit issued, available

I I
New Carlisle St. Casimir 'J
Nicolei Si. Charles, Belleehama
Pleaslsvllle Si. Krai late
Une bee (Lower Town) Si. Francois du Lae

•• (St. Roch) St. Hyacimbe
(St. John Street) St Jean

Rimouski St. Pascal, KamouriakS jg
Riviere du Loup Station Si. Raymond
Roberval St. Tile
Shawimgan Falla > Trois-Pistoles
Sherbrooke X Trois-Rivieres
Sts. Anne de Is Pocatlere Ontario.
Ste. Marie, Besace 
Si. Aime, Riebelieu 

Correspondents
_ . —The Bank of Toronto, The Royal Bank of

Mai.Tor,r5*eYi.Tf'“.,Bank °* Commeree, The Bank of New Brunswick ___
UNITE!) STATES— New York : First National Bank,—Boston : The Firt 

National Bank of Boston.
EpK0PB - London. England , The National Bank of Scotland, L td.—Pail» : Free* 

Pans, 7 Square de 1'Opera, France. Credit Lyonnais and Branches.
1 be most scrupulous attention is bestowed on all business entrusted to our CMS

8rRÏ&fcTdKN%Am qui
Bgk Si. Paul 
Bgnogeviilr 
Càâceuiimi 
Coatigook 
DeacSaillons 
Fra »er ville 
loiietie 
IM 
L'lalag 
Maiane 
Montroagny 
Montreal (St laities Si. 
Murray Bay

attention to all banlrin
INVITEDÎ4 -

1 >.i Union BanK of Halifax
kZ ACapital Authorized...........#...$8,000.000

Capital Paid-up 
Best...................... THE STERLN$1.600.000 

■ $1,148,7624
D1KRCTOKN

Wm. ROBERTSON. Pnssinsirr. * W* ROCHE.
C. C. Blackaha*. Gbo. Miis«ki i.. E.A. H. Joan G^san Stems

. Halifax, N.S.

OF OANADt

Offers to the public ever 
their business and respon

A SAVINGS BANK DEPART 
tion with each Office i

F. W. BROUGHT

.1OttawaM.P^ Vice-Pa 
G. Smith

IWT.
\

DOMINION OF CANADA
Head Office

AmsiasT oVarnuu.
Si PElBIhrtsatHT OF 1

a-
w c. haravkv.:;::-;u

BZZZ
Bsamhsv

■Mi------ lj...,...lwsnCToe.

V IN NOVA SCOTIA-Amherst. Annapolis. Burnnetim »_____  u.,, „

^®.N~Arichat, Baddrck. (-lace Inreneeae. Mabou North

' I d*&|S$*asx 5£r «4- -
PORTO RICO—San iuan. Pome,

WP London .

!
■ mite

1 •
EASTERN TOWNSHIPS BANK The Bank of Newj. "

Capital $3,000,000
HEiAD OFFICE

Reserve Fund $1.860,000
SHERBROOKE. QUE.

WJth “*» hrancti'uftem In the provisce of Quebec we 
offer uclnttss possessed by so other bank in Canada for

COLLECTIONS AND BANKING BUSINESS GENERALLY
IN THAT IMPORTANT TERRITORY

Blanches in MANITOBA, ALBERTA
CoaeaspoNURNT» au ovaa the world.

HEAD OFFICE - -
Capital, • • • •
Rest and Undivided Profita eve

Branches in New Brunswick and 1

rw.i
t

. .-T

England -j

James Manchester, 

Walter W. White, M.D., 
R. B. Kessen,

and BRITISH COLUMBIA .

/•
G(

£ lI
. ■:

THE WESTERN 
BANK OF CANADA

fS

g

m N

1
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I THE NATIONAL BANK OF 
SCOTLAND, LIMITED s

Eruukhs île*1;
: £6,000 000 $35,000,000
. £1.000 000 $ 5,000,000 

j..... £4,000,000 $90,000,000 
.......... £1.080.000 • 5,150,000

- - EDINBURGH

Incorporated by Royal Chart«I and Act of Parliament.

Capital Subscribed
Paid up .............
Uncalled A..............
Reserve Fund..........

„ Head Office -
Thomas Macro* Smith, General Manager. G

$i. I' M
B. Ha**. Secret* rf.

!-ST

J Fi
The Agency of Colonial and Foreign 

of Cintnmcm^reaiiWaij in tbe Cole
in undertaken, and the Accept-

* ‘‘ a V---- -A----- -------- A----- -J men

Which will be i M

r ,
’xTHE COMMERCIAL BANK 

OF SCOTLAND, Ltd.
■

, V
I -1

Head Office t EDINBURGH.
.................. ...£1,000,000

..................  £1,000.000

IS10.
Paid-up Capital,

1,x Reserve Fund,1 ■

Jae. L. Ahdemoh, Secretary |Alex. Bogie, Geonral Manager.

LONDON OFFICE : 62 Lombard Street, E.C.
1ÿeoaos S. Courra, A «at. Manager

. General Baskins Berlnene transacted. Circular Notes. Drafts, aad Letters el ?* 
Credit iraued. payable at banking koeaee la all pens ol ike world.

WUk Ik U< Braachra located all ever Scotland. (hs bank l« le a esc 
position to deal with remittance aad all other banking Waaeacttow oa the 

The baak aedertakee acency buaiae* lor Colonial and Eoral*a Baaka

And. Whitux, Manager.

The Metropolitan Bank. /
Capital Paid-up, *1,000.000 B DIVIDEND STOCKFund, $1.000.000

W. D. ROSS. General Manager 
TORONTO.

*
S. J. MOORE. President. IA

.6%
1

V
4

BRANCHES
PetroKa 
Pictoa 
Port Elgin 

Harrow* mi th Streetsvillc

la T
v '«: e2SK and Arthur Sra. 

Queen Sc W. A Dunn An. 
Quean Sc B. and Lae Are. 
cor. Queen and McCaul Sts.

1Guelph
Brighton

per annum, payable half-yearly. Write 
for FOURTEENTH Annual Balance 
Sheet

THE PEOPLES BUILDIH6 & LOAN ASSOCIATION.
Head Office: The Peoples Bldgs.,

LONDON, • Ont.

Maynooth 
Milton ■ 
North A

Sutton West 7
t

Cobourg Wooler CI
if

THE BANK OF OTTAWA.
Capital Aotkoriaed. fanwo»» Capital (paid tpl Ipcocwnua 

Rent and undivided profile. 6vsjb.5"«.e$.

BOARD OR DIRECTOR*
DAVID MACLAREN. Vice PremdeaL 

Hon. George Bryson. H. K. Egan.
John Mather. Deni. Murphy.
George H. Perley, M.P. ,

D. M. Finn» Aset. Gee Mgr. 
Inspectors.—C. O. Pcneoch. W. Duthie.

Sixty-Three OfFleee In the Dominion of Oongufa
Correspondents in every hanlpng town in Canada, and throughout the world 
Th* bank gives prompt attrntioo to all hsokinr buninsss entrusted to it 
CORRESPONDENCE INVITED

OBORGB HAY. President. 
H. N. Bate.
J. B. Fraser.

ï -
r-mr ACCIOBNIA AND DISEASE

The Ontario Accident and Lloyds Plate Olàss
Insurance Companies

Issue Specially Attractive Follow, coverieg Accident Accident and SnAame 
~ Oprabim il Employer., Elevator. General and Public Liability. Plate Wave.

Eittwfl 4 Ilf llhf». 6m. ti 65 HthMt St. E. TORBMTB

fGeorge Burn. General Manager.

?1
•iI
-1

■ 1 ■■

«i
. isPERSONAL NOTES.THE STERLING BANK 1:

A;
Mr.-M, N. Maclcod has been appointed general manager - f- 

of the C.^N. R. E .OF CANADA

Offers to the public every facility which 
their business and responsibility warrant

A SAVINGS BANK DEPARTMENT In connec- 
tlon with each Office of the Bank.

F. W. BROUGHALL, General Manager.

s—
Nosse is to investigate emigration pro»* ||sBLjgeneral 

Canada.
Con 

pects in f
Sir H. Montague Allan, head of the Allan Steamship A 
i, has been in Winnipeg a few days this week.

Kt Frizzle, manager of the "Lockeport branch 
I of the Uniofa Bank of Halifax, was married to Miss Cassie 
Payzant, of Lockeport, recently.

Ever since 1882, a little before which time he left Os- pf 
tario for Manitoba. Hon. Win. Hespeler has held the position - 
of German Consul in Winnipeg. He. has just resigned hfs £ ; 
position.

Mr. S. G. Moore, manager of the Royal Bank at Am
herst, N. S., has been granted two months’ sick leave. Mr. 7-. 
R. Fi. Dimock, assistant inspector of the Royal Bank; is re- 
lieving during Mr. Moore’s absence.

The ratepayers of Sarnia, one of Ontario’s progressif* ,< t 
* centres, have carried two bonus by-laws, one to grant 8iz,- -,- 
i 000 to the Standard Chain Company of Pittsburg, and the 
1 other to loan' f iz.ooo to the Jenks Dreiser Bridge Company. ~

Mr. James
: ft:

IX

The Bank of New Brunswick.
head office

Capital, •
Rest end Undivided P refit» ever - $1,200,000

Branches in New Brunswick and Prince Edward Island. 
James Manchester, - - President.
Walter W. White, M.D.. Vice-President.
R. B. Kessbn, - General Manager.

ST. JOHN, N. B.
$707,000

■<
l

\
Volume 41,

imilton.
$2.600.000

■•$2,600.000
$82,000,000

. Hamilton,
:

Prnsn
lent end General Maaagar. 

JOHN PROCTOR. 
JOHN S. HENDRIK,

I, Toronto.

nd Superintendent of Branchs

(lladslona 
Elm Orach

BASRA*.
CHBWAR

Kenton 
KiUsraey 
Le Riviere !

(him

Mlsrat
Xleevdora
Hardee

MortlsohPilot Mound
Spend
Snowflake Wi

BRITUd
OO LU MFBeen Luke 

Winkler
•• Urïïn X». Br.

ALHKKfA Am
•••SXSrasftN BO too

of

fslo- Marine National 
Book. Detroit

ptlysad
killclted

‘
" Hud Office, Osfcm.hl

Authorised Ospitsl ..SLMMMR 

Rest Aoeeneh............ HMMfl
of

Jon Dow as, *«*.,

L mi MoMillas. these
Elmvsle, Hickson. IoneiMw UP

«fraiit sud soUL D.

of Chnsfii

-

IATIONALE .

QUEBEC

•meue»
1
DCB A. CHAUVEAU. Viee-Pw. 
K, J, B. LA LIBERTE, ■

TTIGREW . .
N. LAVOIR, Inspsft*

S Ph

St. Casimir
St. Charles, Bellrcbasse 
St. Evariste 
St. Francois du Lae 
St. Hyaeiulbe 

st) St Jean
St. Pascal, Kamourisk* 

in St. Raymond 
St. Tlte 
Trots. Pistoles 
Trois-Rivieres

Ontario. 3ere
Ottawa

ie
:o. The Royal Bank, «f C 
Haul of New Brunswick _ 
onal Bank,—Boston : The FW

of Scotland. L td.-Palis Frie» 
it Lyonnais and Branches. 
i business entrusted to our car®

HIPS BANK
e Fund $1.860,000
SHERBROOKE, QUE.
ovines of Quebec we 
bank in Canada lor

I SIMM CEMEAUT
IERRITORY 

id BRITISH COLUMBIA .

I

Hnitrb Empire Sank 
nf (Sattaba

— -7^heAD office ____-—

CORNER OF YONGE AND FRONT STREETS 
TORONTO1

t
«

COMMERCIAL ACCOUNTS. This Bank 
solicits accounts of Firms, Corporations, 
Societies and individuals, being financially
able and also willing to extend to its de-

*k . »'•
positors every accommodation connected with 
conservative banking.

, • f •

1

GEORGE P. REID,
General Manager.t

I

a-
*»

.. 
*-
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 '■A
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vs

'f'
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DEPOSITS
Subject te

We allow Interest at
S* PS* DENT.

Compounded hall-yearly oa
doll au- and upwards

RESUMPTIO]
between Winnipeg and Port Arthur

The Superior Express
(Daily)

Lv. Winnipeg-..
At. Port Arthur 
Lt. Port Arthur 
Ar. Winnipeg...

The Alberts Express
■ 1 cr*ck tram between Winnipeg 
Edmonton.

"-1 Lir. Winnipeg 
Ar. Edmonton

Lt. Edmonton 
Ar. Winnipeg

of

from • to 10 year, with inters* *4 
per cent, per annum payable HP 
yearly.—new <*■ w Dwmhte **

16.
9.

21.
15.

THE DOMINION
SAVINGS à INVESTMENT S0CIE1T (Daily)

19.00k 
• 6.15k

Sueoad Ha
21.10k
10.25k

\
CAMADA

...SMMi
Total Assets, ist Dec., 1900.. 2,272,***

T H. PURDOM. Eu*. K.C.. 
NATHANIEL MILLS.

LONDON,

Capital Subscribed
Mo

^Wwiwolau and comfortable train, -aka can* 
e7S“rt' Tbroecb Sleeping Car betwcea Ed au

Anker. Di.ing Car «rvic. utwecelled 
w*”e “ ,ort Arthar wtik Lake Steamer, foe tke i

' I Reduced Summer Teerist la
le many Eastern destinât 
panicalan of which any a 
wilt bepieheed to far ai,h or

C. W. COOPER
Asst. General Passer 

Agent. Can. Nor. R 
Winni|

Only the 
Blfr[ m _ri
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CUTTING THE

Municipal finance is proverb 
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FIRST THINGS FIRST.ft' i
« It

It is strange how many people make the mistake Of not 
attending to first things first It is doubtful if any man kn
a ?ight to go about uncovered by accident insurance. Some 

when they riead this, will want to know whose bus», 
it is whether they carry accident insurance or not 

Such an attitude appears to be all right until some day the 
unexpected happens. You are injured so badly as not te 
be able to follow your vocation. Now, then, go ask yosr 
wife and children whose business it is.

No man can afford to dally with matters of this kind. 
Human life, is becoming more Complex every year, and 
where one can get insurance against accident at so low a 
price it is incumbent upon all men to at least look into the 
subject.

— .. X-
SBm men, 

• . ne^s
x .

i*

• 11 s:
1 e1:
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Underwood *■

i- It is a good deal better to have and not need than to 
need and not have. ' Scarcely a day passes but what one *I: IV J ;

The increase in Underwo 1 isales this
! ..........3? |! ,

year has been over 10c mE^nptjla month. 
For any other .typewritejr;; thi< increase 

‘would be considered exceeding!^ satisfac
tory as total sales. jjjh

struck by the large number of people who go out to their 
daily tasks, and before their return are stricken down.

It will pay you to stop right here and give this subject 
good, hard think. You never know when your turn wiB 

To be forewarned is to be forearmed. Do not

!

i a
come. .
imagine for one moment that because you are not engaged 
in some hazardous occupation or travelling that your 
chances of meeting with an accident are reduced. All a- 
pericnce goes to show that it is in the ordinary walks of 
life that most accidents occur. A moment’s consideration 
will demonstrate that clearly.

Furthermore, the very fact that you are guarded again* 
accident in this way is a decided asset to you in yourlw»- 
ness career. It gives one a feeling of security, elimiutoi 
worry, and acts as a stimulus generally.

Of all policies now on the market, the Triple Indemnity 
Policy issued by the Ocean Accident and Guarantee Cor
poration is the most liberal It provides for three times the 
face value in case of death as the result of a railroad acd-

;

■V«
11

L L
;

United Typewriter Co., Lt<L,
7-9 Adelaide Stgeet Easl,

ill!
Toronto >

1-1j

i
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T
dent, besides guaranteeing all the other privileges found 
ir other policies.—Adv.x >
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is a City of 12,000 population, and has doubled its population in the 
T l$it five years.

I kave the Finest Blochs of Brandon City Property left in the olil 
survey, all starting within ene mile of the City Hall.

I handle only lots that are in demand for actual building.
\ The Blochs left are immediately next to buildings.

There are buildings already situated on many of the Blochs In 
which I have Lots for Sale.
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will to invite tenders for a loan. Upon learning that the cîtjy 
bonds would not sell at a higher price than 97 or- there
abouts, the city decided to withhold the issue, expecting; 
to realize a higher price this year. Thus they did noil 
deviate from the paths of the expert. The city decided, 
when they failed this year to obtain anything like an 
offer of 97, to take up the role of'bond dealers.

This, in some respects, was an unwise step. Bond 
dealers have an established clientele. A city would 
naturally experience some difficulty in disposing of ity 
debentures. While it was running around, offering it* 
wares for sale, bond dealers would be placing the dt;- 
benturçp of other cities. Naturally, a municipality would 
meet with a certain degree of success. There are always 
people who will back their particular city’s investment* 
against those of any other. But only thus far Halifa^c 
may have erred.

1
and kindred subjects.

CUTTING THE COAT.

Municipal finance is proverbially the butt of criti
cism. Money scarcity is apt to breed complaints. City 
and town councils usually offer a fertile field for the out
pouring of monetary vituperation. Business men are not 
the sole sufferers of the effects of the financial strin
gency. Anyone who handles money in the money 
markets will experience any prevailing difficulties.

Critics of civic finance might not have published 
their interesting opinions so widely had it not been that 
Halifax was unable to obtain the price it desired for its 
city bonds. This fact made tongues busy. Immediately 

' there was an outcry that Canadian cities were spending 
too much, and weré becoming recklessly extravagant.

\ Ugly rumours were circulated as to the financial con
dition of various cities. Winnipeg’s money affairs were 
published, throughout the length and breadth of the 
continent, with many imaginative daubs, by the gentle
men whojimake a fair living from providing sensational 
Canadian news to the United States press.

People did not pause to consider that municipalities 
are not immune from the^ stress and vagaries of the 
money markets. To the minds of some critics expan
sion of business was all right ‘ for the business man ; 
development of industries was not out of Jbc way for the 
captain of industry; extension of-the branch bank 
system was thé correct thing for the banker. But the 
building up and- improvement of our cities and towns 
was a most improper thing.

Halifax feefs keenly the manner in which its civic 
financing has been held up for discussion, and even 
ridicule. When one considers the facts, the sins of the 
Halifax city council are far from being black. A large 
portion of the money, which is at present required, was 
to^havr been borrowed last year. It was contemplated

m.

. 1 .
pulation in the

4
left in the oH
Hall.

building.
I *y if]the Bloells in A Montreal paper, in criticizing municipal financing, 

puts unpleasant, but natural, facts in the most un* 
pleasant light. “Winnipeg has been hawking her credit 
“ in every probable part of Eastern Canada,’* it say*. 
No self-respecting city likes to be accused of “h.awkiftg 
its credit.’’ Winnipeg could have placed almost as. 
many thousands of dollars worth of debentures as it 
desired, but Winnipeg was not satisfied with the price 
obtainable. Which happens to be a common complaint 
just now.

i
id.

ts arc purchased,
Not a great many of our cities need to be reminded ' 

that this is a time for retrenchment. We admire their: 
aspirations to become cities beautiful. But the present.. 
is no time for municipal luxuries. Several growing 
centres in Western Canada have decided to do withouti ; 
those things which, for the present, they can afford ie 
forego. Municipalities need not fear their.-- carping ; 
critics, for they are experiencing what the who|| * 
country, indeed the whole world, is experiencing-^-. <
“tight money.’’ They are growing with the country and „ 
its industries. They must cut their municipal coat 
according to their financial cloth. j- ’ . *

:iL/ i

that you ask for f.
1

Main.

1
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ment were only $90,142.15, thus producing a shortage
___  of $37,295.17. At the same time the delayed claiat

That life insurance, as carried, on by fraternal now amount to $158,916.59, so that the estimaléd 
societies upon the assessment system I is now proving a assessment income for June of $90,000 bids fair to add 
delusion .and a disappointment to rrfahy thousands of S68.9r6.56 to the Sj7vz95-'7- Therefore, a total of 
persons, was illustrated in these fcolufnrtls recently in an S10b.21t.73 seems needed to produce a clean slate. The 
article, entitled ‘‘Ancient Order of United Workmen." tola| funds on hand have dropped, during the past two 
It was therein shoxxp that within th<| four jurisdictions months, from $1,060.766.98 to $1,014,283.43. 
nearest to Toronto—Ontario, Mfcfjigafij New York, and 
Massachusetts—
four years was very alarming. 1 he 
show the contrast between 1902 ajatf" 1 

..remaining on the books
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Prudent Pat. of Pompeii, Wash

ington, D.C...................................
Royal ArcanOm, Boston, Mass... 
Royal Highlanders, Aurora, Neb. 
Shield of Honor, Baltimore, Md.. 
Sons of Benjamin, New York Cit; 
Switchmen’s Union, Buffalo, N.Y 
Western Cath. Union, Quincy, III 
Women of Woodcraft, Portland

1 Ore.......................................
Woodmen of the World, London

Ont. ................ '...............................
Woodmen of the World, Denver

Col.................. ..................................
Workmen’s Ben. Assn., Boston

Mass...............................................
Yeomen of America, Aurora, 111..

These figures speak for th 
lines show that, formerly, new 
$13,870,500 were .issued in on 
societies in 1906 were able to 
only $5,116,000. The central 
insurance for $23,427,324, and 
The last six formerly issued $6< 
now only $31,451,650.

For better illustration, the 
given in a table along with a 
ties, not embraced in either of 

- thus:—

M- •

w it

The great decrease of new members now entering 
the decrease of merfibers in the past nearly a|| the assessment societies is worthy of notice.

follow ing figures [t j,as a significance of which all present members should 
06 as to members heed. A few instances are given, in alphabetical

order, of well-known and apparently well-established 
societies, ether than the four mentioned above, whoee 
issue of new certificates per year has experienced a 
decided decline in the past few years. In most cases, 
the figures in the first column are7 those of 1902, or of 
some other past year not far back. f ,1

I y
H; 
j I

bers 
;* in 11402.

........-••Î- 4**

Members
in 1906. 
37.457 

2,868 
,7i*4 I 5,249 
,44* 30,138

Jurisdiction.
Ontario ___
Michigan —
New York - *.,
Massachusetts . ...^__......

Totals . ..............................

OP»

I hiring
1906.

$ 1.008,00»
663,0» 
252,0» 
aijoigi

501,000 2,452,0»
720,0»
62,0»

9,088,000 3,014,0»
51 S.ooo r ’ 174,00»

868,0»
21,546,450 17,717,8»

2.472.500
r't,62O,0OO

1,142,000

1.267.500

6,654;,000 
13,852,000 

917.500
2.118.500
4.181.500 

15.869,000 
36,271,500
8,634,000

, 3.283,600 1.860,0»

220,900

M 134 $6$ 75,712 . i Formerly. 
$ 3,193,000 

1,009,500 
619,000 
981,000

Name and Address.
ember 31st, 1902, Ahwas Israel, New York
-, » u(< Am. Ben. Society, Boston..............75,712 left on the Amaranth Order. ...............
ented only $126,- Am Fraternal Helpers, Boston...
, combined, make A.O.U.W., Des Moines. Ind---- -
rcl $93,410,000 to- 

That is almost

The 134,565 members held on-.D*
$230,782,000 of insurance,-while the 
books on December 31st, 190^, reprt 

* ‘ 996,000. But Michigan and New Vor 
a worse showing, haxjng dropped fr 
$10,575,°00—a decrease of S82,835,0c 
equal to tbe failure of eight assessn^nt societies, each 
carrying $10.900,000 of insurance. Hvary single one of
the 45,596 brethren who formerly .hejd the $82,835,000 Ben Hur Tribe, Crawfordsville...

**■ of certificates, except in the case »f the few Who died. Brotherhood of Am.. Des Moines, 
wenrout without a dollar of surreddf Value, no matter Ca% Life Assn. , gbringfield, iil. 
whether they had contributed for orte year or for ,cath. Ben Legion. Brooklyn.N.Y. 
twenty. ill Cath. Knights of Ohio, Cleveland,

a great manv dpefating assessment _ Ohio ................... ..........................
arrying œrtificâtds for less than Ca*v Mut HorneUsville,

ten millions, of dollars, so that the decrease in Michigan Cath. Foresters, Chicago, Hi " • • • • 
md New York, during the four years as shown above, Cath. Relief Assn.. Auburn, N.Y.. 
is the same, in effect, as if eight of such societies were Cath. Women s Legion. New York 
to have closed their doors. ' J 1 Columbian Knights. Chicago. III.

X..w c^nes .he*. » ,mn, «U, ,h„ ,h. ^ ! !
Lodge of .Michigan has voted to Surfender its charter Fraternal Aid; Lawrence, Kas___
because, • though the rates were mc*ased three times Fraternal Bankers. Cedar Rapids.
by the central organization at Meadvilfc, Pa., and special , ,a • • • • • ................................
help extended, the death claims oa|ne along faster than lnS' Assn"’ Hast"
the receipts. Some of the older members, it is thought, Fraternal ' Reserve Assn.; Peoria,
if they choose to. pay the enormousjprjce, will have their III. .,............. ...........................
certificates carried by the Supreme Lodge. It i* onlv Fraternal Union bf Am.. Denver, 
a matter of time when New York, Maine, Illinois, fgxaé r.Co1 ' ‘i‘ • ' : • :........... 1 »,>84,000
;Tt,‘,’her 2“‘ Gra"d .«■*!,,> ,o
take the same course. Then, with all the uninsurable Pa. ..........
and old l nited Workmen thrown uffon its hands, the Highland .Nbbles, Waterloo, Iowa.
Supreme Lodge will be compelled to make another jd<‘al RM*r*e _Life, Detroit, Mich, 
relief call. j’ International Congress, Dowagiac.

V ery few young or healthy {numbers will respond, Iowa* Legion.............
and the whole Ancient Order is liilel] to pass into tbe Rapids, la. 
hands of a receiver, and be closediu|>. i Its troubles have Nnights of Maccabees, Port 
come thick and fast during the past fen years. It had >f,<:hxl ,......
to Increase its rates in 1898, but thi,! only lasted till Huron. mÎT . .
1903, and in 1906 a third increase* xva Sj necessary. On Knights of St. John and Malta,
December 51st, 1905, the Supreme Lodge had $507,- New York City ..............
987,906 of certificates in force, lilt tjie *1906 increased * ^les Ca,h- Ben. Assn!, Erie, 
assessment reduced it in the one jyfcaî to $406.2»),366 . r.,k ‘ Y ‘ ‘ Y V, " ‘
notwithstanding the "new blood, foi which verv little < abees. Port ^uroî*'Mich 95967000came ,n. One-fifth gone in one yéft - Ladies’ Cath. Ben Assn, “ of 9S^°°°

Both the Ontario and. the Massachusetts branches Modem Maccabees, Ann Arbor,

.,..000.
4 directly affected bx the failure, in Michigan, Xvxx York Loyal M^sric'"^»"^?,^ 3°’697'$0°

or elsewhere; nor, on the other hap j.-4-ill thex have anv WN«* 
title to relief from the parent boA. j If thdr healthy *‘rn Samaritan.

to be their monthly experience prët^frequently. thei . W>...........,........... . “ 'l
. will have to make larger and larger VaIls upon their own ^ v'VT31 Prov Union, Brooklyn,

- '•«’maining members for the needflill ci,liars after their v . ' ......................, 4% .......

Last month the death claims ih,t anada took out Kapids, Mich..................................
?’u7'43z-32, while the re^ipts from 11* month’s assess- »or.tb Am v«io»», Chicago, lli...

1 athfmder, Cleveland, Ohio...

Peoria. III. ......
Augusta, Maine . 
Grand I., Neb.. 
Campden, N.J. .. 
Dallas. Texas ..

. 4,567,000
1,911,000 1

/
.1 Mil 2,444,000

r
i,797,5<*>

49,310
353,25b Six at the top.. 

Six at the centre 
Six at the f 
Knights of

»/
opt...............................
the Maccabees.........

Knights of the Modern Macca
bees ................ ..............

Ladies of the Maccabees 
Royal Arcanum ..............

There are 431,006
U societies which are c

2,261,0»
10.611,500

704,0»
400,0»

1,554,000
8,740.$»

29.000,29»
4.245,0»

x

j.

Totals of the 22 societies.. $

These tables cause one to sj 
happen the next breakdown.■r COMMERCIAL CO?1,176,000

If you walk into a Canid 
store and ask who is the me

2,264,000 439,50»

8.109,0» 
5.$o$,$»

4,148,71»
2,975,0» 

273,2»

16,0»

247,500

16,466,00e

9,056,9»

8$,$»

tradesman, the reply will be, “Tl 
which firm places various goods 
equal to, and at a cheaper price 
will be told, “The German firm, 
which has grown enormously v 
which is worthy of exploitât^ 
you will- find that the card whic 

^ the English, New Y'ork, and Cai 
one from Germany. In a small 
signs of the commercial aggressi 
country.

7,975,324
4,1724)00

980,000

v i ,060,000 

928,000 

90x716,500

of Honor, t Cedar

21,117,500
Unostentatiously, the Gei 

placing his wares successfully 
world. England is feeling the p 

‘ The results of such enterprise are 
of its birth. Canada’s industri 
almost unparalleled. The L, pro: 
States is proxerbial. But Germ 
quietly. It has assaulted the clif 
lapping waves of enterprise. T 
placed dn the home and foreig 
factories in 1906 reached record f 
as in this, manufacturing expan 
the resources of thé money mai 
tries there was a shortage of 1 
Stock was insufficient to handle 

The new joint stock compa 
Germany totalled 212, with a 
000,000, comparing with 198, v 
$100,000,000 in 1905, and with 
capital of only $36,000,000 in tç

194,750

4,010,0»10,373,000

9,5°6,S»

9,629,000 1 2,869,750
132,0» 

2,985,0»

371.5»

1,092,$» 
337,0»

686,0» .

I
1 ... 2.416.500

2.469.500 
3,698,000

Duluth,

2,360,000

291,250
7,429,0»

714,0»
1,256,5»
2,335,65®

1.141.500 
16,668,000

2.760.500 
4,273,000

• » 8,345,400
I

X l

■ >
..s

•7W
:

X

.c
ar

 >



;■

1!
THE MONETARY TIMESJuly 20, 1907. 9f ‘

ings banks showed an increase of $131,000,000 in de- 
posits in 1905 to a total of $7*020,000,000. The returns 
for last year, which are not yet available, will doubtless 
show further gains. The income-tax returns show that 
in 1900 the number of persons liable to income tax ,wa* 
3,380,000, ând the total income assessable was $2,007,» 
134,000. Last year the number was 4,675,000 and the 
assessable total $2,609,889,000. The increase last year, 
was about 7 per cent, as against 1905 on the amount, of 
income taxable, but since 1892 the advance has been 86 
per cent.

During
Name and Address.

Pilgrim Fathers. Lawrence, Mass. 
Prudent Pat. of. Pompeii, Wash

ington, D.C.....................................
Royal ArcanOm, Boston, Mass___
Royal Highlanders. Aurora, Neb.. 
Shield of Honor, Baltimore, Md... 
Sons of Benjamin, New York City 
Switchmen’s Union, Buffalo, N.Y. 
Western Cath. Union, Quincy, 111. 
Women of Woodcraft, Portland,

Ore.................................... .
Woodmen of the World, London,

Ont. ................ '................................
Woodmen of the World, Denver,

Col...................................................
Workmen’s Ben. Assn., Boston,

Mass................................ .............
Yeomen of America, Aurora, 111..

Formerly.
2,613,000

3,635,625
$9,766,000
7,781,000
i,3$o,75o
2,550,000
6,151,200

946,500

1906.
401,500

472,450
17,817,500
5,289,000

427,750
917.500

3,627,600
627.500

10,927,500 4,3i3,ioo
These figures show the exports and imports for the 

last five years :—‘,099,7504,009^500

46,908,000"

819,000
8,763,700

Imports.
Per cent, 
increase. 

1902 . .$1,412,691,000 1.6
•903! •• 1,538,091,000 8.8
1904 .. 1,667,862,000 " 8.4
1905 .. 1,809,427,000 8.4
1906 .. 2,029,150,000 v 12.1

f i
& !

20,017,300

164,000
5,230,000

Exports.

Total.
$1,171,084,000 
1,248,320,000 
I*293t423>°°o 1,421,461,0*0 9.9I
1,519,258,000' 6.8

• Per cpnt:
increase..

6.6 •1, :
6S

Total.

These figures speak for themselves. The first six 
lines show that, formerly, new certificates representing 
$13,870,500 were .issued in one year, while the same 
societies in 1906 were able to draw new members for 
only $5,116,000. The central six formerly wrote new
insurance for $23,427,324, and now only $13,165,950. The unusually favorable condition of international! 
The last six formerly issued $69,674,000 in a year, and commerce gave Germany many markets which, 
now only $31,451,650. t perhaps, it would not have had in times of less cdm-v 1

For better illustration, the foregoing figures are merc'al prosperity. The German manufacturer has an 
given in a table along with a few of the larger socie- exemplary habit of making just the article his customer 
ties, not embraced in either of the other three groups, ^ants- Those pf many other countries frequently keep »

in stock patterns rusty and dusty with age. Many British. 
During 1906. fiiitis number each article they manufacture. You quote ■
$ 5,116,000 them a number five years hence and they will make you 

âi'àsi'ôso an cxact, duplicate °f ‘he article you purchased years;
3 ,45 . 5 back. You might venture to ask some of them to vary.

the pattern according to your taste. The probability is 
9,056,500 you would be told that such a thing was impossible.

500 There is all the difference in the man who says: “Take |1 
what I have or go without, ’’ and the man who say* : :

“ Tell me what you want, and you shall have it.”
This is a chronicle of commercial competition, arid 

.one which affects the world’s markets. It has a moral : * 
Keep track of German enterprise.

-V Kl
<A V

\
thus :— r

Formerly.
$ 13,870,500 

23,427,324 
69,674,000 
90,716,500

Six at the top..
Six at the centre 
Six at the f 
Knights of 
Knights of the Modern Macca

bees
Ladies of the Maccabees..
Royal Arcanum ..................

/
Opt.....................
the Maccabees 16,466,000

•• 21,117,500
.. 25.967,500

59,766,000

*

9,506, 
17,817,500

Totals of the 22 societies.. $304,539,524
11

These tables cause one to speculate as to where will 
happen the next breakdown.

$102,580, too

*5 I
‘ V

COMMERCIAL COMPETITION. EDITORIAL NOTES.i

If you walk into a Canadian wholesale jewellery
store and ask who is the most aggressive national . . T° Kaln sanitary perfection and II. the health- \
tradesman, the reply will be, “The German.” If you ask S,v,n& (lualities from sunlight filtering through the rodf 
which firm places various goods on the Canadian market an<* as web :iS tbe windows of his residence, G.
equal to, and at a cheaper price than the English, you * ar^er ^ oodbury, a \N all Street magnate, is having a * 
will be told, “The German firm.”- Turning to a market I counlr.y home built entirely of glass, This is not t«e < 
which has grown enormously within recent years, and ^rst timc a " ^trcet magnate has JiVed in a glav* 
which is worthy of exploitatipn—picture postcards— house. * * * * >
you will'find that the card which competes keenly with .

. the English, New York, and Canadian production is the The International Horse Show, whjçh was such, a 
one from Germany. In a small way in Canada we see decided su00685 in London recently, is to be a permanent

annual event.: This is the decision of the directors, and ’ 
j an admirable one. Hands from this side of the wateF 

Unostentatiously, the German manufacturer is manaf>ed to reach the prizes in no unmistakable manner,. ' 
placing his wares successfully in the markets of the International horse shows and kindred functions accoro- 
world. England is feeling the'pinch of this competition, j Plish a,most f* much as international peace shows.' * .

‘ The results of such enterprise are seen best in the country - * \ * *
of its birth. Canada’s industrial expansion has been * ^ he never there is war talk there is sure to be dis-' ; 
almost unparalleled. The prosperity of the United covered someone somewhere drawing elaborate plans of 
States is proverbial. But Germany has been working fortifications and taking surreptitious snapshots of forts. ;;; 
quietly. It has assaulted the cliffs of commerce with its A Japanese spy has been caught redhanded ; and, f. 
lapping waves of enterprise. The quantities of goods strangely enough, in California. This is a good story ; 
placed tin the home and foreign markets by German probab|y a few people believe it. One day we shall know 
factories in 1906 reached record figures. In that country, to whose interest it is to engineer columns of empty war ; ■ 
as in this, manufacturing expansion did much to drain twaddle.
the resources of thé money market. In several indus-i * * * *
tries there was a shortage of labor. Railway rolling English banking circles Vere much perturbed at the t 
Stock was insufficient to handle the growing trade. recent announcement that one of their own institutions U

The new joint stock companies floated in 1906 in was about to embark upon an advertising campaign. ' 
Germany totalled 212, with a capital of over $117,- Later this was denied. The bankers’ sigh of relief was 
000,000, comparing with 198, with a capital of under audible. Our London correspondent notes that tl|C 
Stoo.ooo.ooo in 1905, and with 104 companies having a British banks' chief advertisement is the purchase, from 
capital of only $36,000,000 in 1904. The Prussian sav- time to time, of small banks. This is good advef-

m

:

signs of the commercial aggressiveness of this European 
country. *
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iroducing a shortage 
; the delayed claia» 
that the estimât

,000 bids fair to add 
herefore, a total of 
x a clean slate. The 
dufing the past two 

014,283.43. ,
embers now entering 
is worthy of notice, 

■sent members should 
fiven, in alphabetical 
;ntly well-established 
tioned above, who* 
r has experienced a 
ars. In most cases, 
those of 1902, or of

During
irmerly. 1906.
,193,000 $ 1.008,00»
,009,500 
619,000 
981,000 
501,000 

,567,000 
,911,000 
,088,000

51 S.ooo r -
,444,000 
,546,450 I7,717M

663,0»
252,0»
21,0»

2,452,0»
720,0»
62,0»

3,014,0»
174,0»
VuH.ooo

1,797,5»
49,310

353,2$o

,472,500
,620,600
,142,000

,267,500 431,0»
,6541,000
,832,000
917.500
,118,500
,181,500

2,261,0» 
10.611,500 

704,0» 
400,0» 

1.554,0» 
8,740.500 

29,000,250 
4.245,0»
1.860,0»

869,000
,271,500
634,000

,283,600

,176,000 220,$»

,264,000 439,5»

184,000
384.000

8,109,000 
5,$o$,5»

4,148,750
2,975*»®

273,2»

; 16,0»

247,5»

975,324
172,000
980,000

1060,000

928,000

716.500 < 16,466,0»

117.500 9,056,50» 

85,$»194,750

4,010,0»373,000

9,506,5»967,000

2,869,750
132,0» ,

2,985,0»

629,000 ' 
524,000 _
697.500

416.500

469.500 
698,000

371,5»

,092,5» 
337,,°»
686,0» I360,000

291,250
7,429,0»

714,0»
1,256,5»
2,335.6$®

141.500
168.000

760,500
173,000
145,400

v-
~
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rising. But banks cannot be boui^t like baubles. The in^f^k investment markets, said. While the main causeg 
English bank may find it is neoess;iry iu the near future uf this depression are what may be called natural causes, 
and in these days of competition, :to tell the public of ^cannot but agree with the view of that eminent finaa- 
their advantages. There was a da) when bankers were cial authority, Lord Rothschild, that the talk of what » 
thought to be in higher spheres th^n Commercial. They loosely termed socialistic tendency has had a frightening 
did not like this" false position';1 neither did the public, resblt in many quarters. It is imperative that an un
it is good, for all that intimate bisiness relations exist pression of capital being threatened, or not sufficient^ 
between the bankers and the publiÿ. “ protected, should be dispelled. '' These views contah

> - a moral for two parties. Capital is wanted for develop,
ment; velopment benefits.

Volume 41.
-------—I

TIMES
92 ■ i

I
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Ii
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There is one source to which Canadian capital is
flowing pretty freely these dayp. f you glance around I , 
in our. big cities, yoi^ will find «tores of • notices “ah- , 
nouncing that “This building i< firing ' erected for I

Messrs. -------.” It would be interesting <o know just The license to do business of the Great Northern 09
how much money is being spent upon handsome new and Gas Company, Limited, has been revoked, 
offices and „ the alteration anjl extension of business 
premises.'

■■ - BANKING AND FINANCIAL.i y
' 11 ra

I I
S•• if

• The capital stbek of the Colonial Weaving Company, 
Limited, has been increased from $60,000 to g 110,000.

• • • • Two hundred thousand dollars have been added to the
A New York i.„ »,U *

banktr as saying that Canada is o prosperous that a A branch 0fithe Bank of Nova Scotia will be opened a 
critical condition in the money market seems to be in St. Catharines, Ont., next week, under the management ti 
prospect unless the demand eases t>frr “But if the de- Mr J. W. Corning.

mand for bank accommodation ii Canada is so large Confirmation has been given a by-law of the Trout I »kf 
“as this official states,” continue: the journal, “why Cobalt Mining Company of Montreal, Limited, providing i* 

V did the Canadian bankers increase their loans outside a decreasc of lbe capital stock from #3,000,000 to $1,500,0* 
“ of Canada bv nearly $4,000.0*?” the Montreal At a mccling of the United Railways of Havana, tk
banker’s statement would appear1*) answer the New sb*reho'ders unanimously approved the proposed incita* 

l. • n .. 11 c of capital necessary to acquire a controlling interest in tieYork journal s question. Havana Central Railway Company. __ ___ *____________ ”

The Cobalt Right-of-Way Minin»- Company have declaim 
ed a dividend of seven per cent., which is the second at the 
spn>e rate within three months. This dividend is on two

]

The Orangemen’s parade id Toronto last week was
a very striking, exhibition of hoW; fit t to do it. Manager , , , ._
Flying of ,„e Wl*,; 6 ■ orte, in saving .ha. ?*£ ”

of ^ P™»»»»»; . ‘ Th, earning, for ,h, mnn.h of June of ,h, M»
the .Mayor and| one of the Cent filers did an unwftc ,can Light and Power Company are given as $388,387. aa 
act in what practically amounted to defending the increase of $74,961. For the six months the gross earnings 
Orangemen’s riot. A few of the bafaders, and too many wcre 82.20a/)50, an increase of $538,116. The expenses per 
of the public, appeared to imagines themselves fighting cent to *'oss earnings were 39-70, a decrease of 7.48. 
over again the Battle of the Boy ie. The one thing .. The Bank of Montreal will shortly open a branch at
lacking in the whole of the arrange: netits was tact Bie „ed.lF,ne. Hat Alta., under the management of Mr. E. S. 
cities The u-rrrlH arrangements was tact. Big Martin, formerly manager at Raymond. The following ap-

4 L-Tr ,Tvt,g, r Process,ons wllhoul Polntments have been made lately by the Bank of Montreal: 
a hitch of any kind. ,While therq is human nature there R- S. Mabee, acting manager at Millbrook, to be accountant 
will always be parades. Amicable traffic arrangements -at Lethbridge ; J. M. Clancy, accountant at Calgary, to be 
should not be an impossibility; , manager at Raymond.

* • • Branch bank inspection per automobile is the latest »
reidSTTth^cIi lt°“‘n*M af- *°1t®!y. Waming thcir T°‘",kins’ of London3*Eng.\ adtattTtf the* Bankof^Bnt- 

readers of the Cobalt wildcat proposition. Investors lsh North America; Mr. W. MacKenzie, the Western superin-
must be thoroughly sick of hearing of the Cobalt faker. ,cndem of tha‘ institution ; Mr. C. Skellen, the Brand* 
If Cobalt,from the first h#d been considered a minine ™fnager' and Mr. F. Hanbury, left last week on an automo- 
district and nothing more all wot Id have been well Ï2 aT *° ASouniv:Reslon’ Vlrdcn- Oak River. Wheatkrf 

- Certain interested jtople gave it a moral halo with ^ °f *

«■ft that pwple who knew nogtb .difference between The Shawinigan Water and Power Company has par- - 
a stfxrk certificate and an Income thx account plunged chased the North Shore Power Company. The Shawinigan 
wildly into the net of the first; enterprising gentleman T-ompany will immediately inaugeraiE improvements in the 
with unlimited cheëk and an eiicyc opædic vocabulary mac“lnery a9d equipment. The North Shore Company was 
Investors have been told to discin' Rate when H, ,bn» <tP C<1 «-So.ooo bonds, and $.00,000 stock. The 

’ with Cobalt Thev o. ’ht to S ! K ;Sha»1"»1fa" Company practically secures control of the elec-
... . *• ih J oukht to kntjflt that. -The impudent tr|c light aqd power business of Three Rivers and thnil

will always prosper on the shekels of the ignorant, g^atly strengthens its position. There is great activity ia 
\\ hen Barnum was about to turp away thousands from 1 hre® Rivers* and there will probably be considerable expWI 
h.s show one day he quickly fixed ti> a side show and \ t"!’ .
admitted the overflow at the usual price. “This wav to », 1 he American syndicate which has been negotiating for “the lioness" was the first s£n 1‘This wàt Tn,h of the Danish River Pulp Company’s proper?

va, I h- ilitrd. When people lipir.l ; ihe.iwl.es in the ,be balance "of ti.ooo.ooo laier, thelota" price »
‘ reel they were surprised. Coba*Smfcstoi«s should keep for “ie Property being $2.160,000. The Spanish
cleac of the side booth. • W j. to?'r’any has 8500,000 m bonds, $500,000 in preferred

* *■*1 of o.heaMiafdfb^° *" commoh *»**• with about $300,0*

-.are d. CapL L” 7, 'kbU,*" i‘°1.1, o‘l tS^cUcT*!

may be found to be far easier t|Ln frequent strenuous ÎL?1^’arrinnStand$ *° thc credit « 
controversies would indicate. Extreme! are undesirahl 4th 186c Th co"nection with she account was on July To direct capita, to Canada, it llSrî t t Ô^Mr^ohn^MaS *$ a^Z

ployer and employee I* reasonable beihgfs. A man will dale of thc ,ast transaction December 9th 7"93‘ 
invent money in the country in which hd knows real 
whefher they be master or not, hand* its affairs. Sir 
Edgar Speyer, speaking in Lbndon of the disturbanc. s

• i
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Montreal. Thc sub 
Mr. D. Watson. The
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CLEARING HOUSI

The following are the figures 
Houses for the weeks ending with 
and July. 18th, 1907, with percent 
over 1906:—

July 19,’06. July : 
* Montreal . .$28,527,958 $35,29)

2*891 

13,74- 
2«345

Toronto . ... 21,643,798 
Winnipeg . . 9.488,173 
Halifax . .. 1,836,650
Hamilton . . 1,657,111
St. John !

2,02-
.. 1,234,021 r

Vancouver . . 2,708,422
Victoria . 901/140
Quebec .... 1,921,996 - r> ; 2,38;
Ottawa . . . 3,217,350 3, 3.43<
Londqn . . . 1,204,846^ \ 1,531
Edmonton . . 930,51c. 1,01;
Calgary . . . 1 >030,274 1,62!

1.671
4,35-
1,30!

.
Total* . $76,302,950 $98,65;

>*

>':V PORTO RICO n

Stock Bonus with Bonds In Ei
Earning More Than

In order to familiarize the ge 
tion of the company in anticipate, 
cùrities on the Toronto and Mont: 
to place the remainder of the issue 
already been sold, an offering o 
Railways Company, Limited, is 
ment on another page. The sub: 
which the yield upon the invest™ 
subscriptions carry stock bonuses 
value of the bonds.

The electric, railway and electi 
company has been in operation f< 
is stated as an unusual feature it 
ing a stock bonus is that the prÂi 
the Porto Rico Railways Com pan 3 
interest on the whole outstanding 
# 1,000,000 of the proceeds of the i 
ed in earnings, and the expenditu 
made will greatly increase both gi 

The prospectus outlines the 
quite fully, and the securities are 
A E. Ames and Company Limit» 
in conjunction with the Royal 
Montreal and Halifax, and J. C. ] 
of Halifax. Mr. Ames has made 
within the last year in connection 
directors and officers of the

J

com pa
Porto Rico is" a possession o 

what is said to be the third dense 
world, and has free entry for its 
States. This preference, coupled 
favorable climate, has led to such 
country since the American occur 
the exports and imports were 2% 
were in 1901.

1

BEST WHEAT INSPECTIOI

Oldest Liverpool Miller Gives C 
Pleasing Opinions—British Mo 

Combination—Banking and

(Front Our Own Cor

Prospects of Canadian grain ii 
eery favorable. Just how bad the 

J our harvest cannot be accurately ft 
will be a poor one—probably extre 

t Mer* Canadian Wheat fee Britain.
Mr. Nelstrop, the oldest miller 

commends the quality of the Mani 
praises the system of inspection, 
inspection of wheat in the world.

„ he would buy for his: purposes 1 
spection” are phrases that Canadia 
hear. They were used to encoui 
keep classification in their own 1 
inspection to be made outside the 

The words were used in the 
Royal Commission on grain th: 
country. The Commissioners cai
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The follow,ng are the figure, for the Canaan Clearing A des,re "of the* ‘“ovmcTal^L* rSint*' to set itself ’

♦ Montreal . .$28,527,958 $35,298,8% $23,131,467 -18.2 getting a. wrong idea of the position taken* in company
Toronto . ... 21,643,798 27^896,166 24,865,589 +29.3 matters by the Government of Ontario ** ;*U'
Winn,peg . . 9.488,,73 13,744-547 '«,577.066 +22.0, Hence h,s letter to say that English and Ontario com-
Hahfax . .. 1,836,650 2,349.188 2,094,793 +13-Î pany law. are virtually identical. Hence his assurance that :
Hamilton . . 1,657,111 2,024,418 1,728,646 + 4.3 his Government is thinking out means to make American
Vancouver ." ' SS ÏÏAw +M.J ^ ^ C°mPimiCS ‘,'e PTO « ^ *-d.rd

SSK?. :.ZtiS - Zliïï ÎU:i «- •—>
Ottawa . . . 3,217,350 i, 3.436.048 3,219.922 + .07! .. Mr- Mu Ivey has nothing to say of what is probably tfre "
Londqn . . . 1,204,846^ \ 1,534,109 1,452,034 +20.5 chief objection in England. Cobalt promoters have made
Edmonton . . 930,51 C- 1,017:348 1,098.726 +18.07 yefy free, play with Government certificates that there is ore f
Calgary . . . 1/130,274 ,i 1,628,044 1,357,737 +31.7 1“ . , cl?lm‘ P®°Plc who know anything know that‘the i-

u --------—:---------------------------- ^ —■— ! Legislature is not guaranteeing profitable results or divi-
Total . .$76,302,950 $98,652,593 $79,385,577 + 4.03 dcnds OB caP*lal. But just as ignoramuses are deluded by

, ,^vcüue stamP on patent medicines and the brandishing 
of By Royal Letters Patent,” so are simpletons led to sub-., 
pose that Cobalt companies have some kind of official 7 
backing. A common British view is that the Government f? 

*ncation does less good than harm.
Except in the most furtive way, British banks do not f 

advertise in any manner that necessitates use of paper. ?
• .. ... . , ■ ... . t They advertiàe by erecting big buildings and by buying v
In order to familiarise the general public with the posi- out private and smaller banks. Consequently a rumor that ‘ 

tion of the company in anticipation of the listing of it. se- a leading joint stock bank was to open a campaign of realW A 
cùnties on the Toronto and Montreal Stock Exchanges, and modern advertisment created some sensation ' . } , Vf

. t0 P,ace the remainder of the issue, a large part Of which has The rumour appears to be untrue, and irè any caw de- 
already been sold, an offering of bonds of the Porto Rico, velopmeht is likely to be gradual, ft would hardly pay a •; 
Railways Company, Limited, is being made by advertise- ffreat English bank to lend color to theories that it was - 
ment on another page. The subscription rice is 92X, at franctic for more business. The fashionable pose is to V 
which the yield upon the investment is 5 per cent., and Pre,®*»d publicly that you do not need business* That 
subscriptions carry stock bonuses of 50 per cent, of the par attitude is not for private wear.

,igh,u,g,h. , _ y 1
nafjaiurssutæ| -in« a stock bonus is that the prAenf rate of net earnings Imlders haTï gS their ,0 ner c«t «

:—F, «was; B i
wjtse jys? ïüsr* ' 'Th7 n™rLi ^.,r.^ ^gr°SS-.an “?* £arn,n*s- . "ary” and “industrial” business to the same lines.

prospectus outlines the position of the enterprise A big thing now in the makintr is th^ RritUh c»..i 
quite fully, and the securities arc strongly recommended by Trust. Negotiations leading to its formation have been ?
A E. Ames and Company Limited, who make the offering, carried on discreetly for some months. Not until its advent
MomreaUinandnHriifaTlhanHRï°yr Secunties Corporation. of was something like Certain has any responsible announce-: - 
•Montreal and Halifax, and J. C. Mackintosh and Company, ment as to its nature been made.
»i,Mn,k 1 . Am” ha$ ma^c vls.ils to Porto Rico The idea is to form 1 pool to regulate output and to •
direrforhe ’al« c?nnect,on Wlth th,s enterprise with distribute orders pro rata. This is combination on the fj
directors and officers of the company German model. And it is to meet German competition 1

Porto Rico is a possession of the Lnited States, with more effectually that a trust or cartel is needed. - ■
what is said to be the third densest rural population in the I Understandings between British producer, gad inter- ' 
world, and has free entry for its products into the United national understandings have existed previou.lv These 
states. This preference, coupled with the fertile soil and are not enough. In Germany, union makes power and 
favorable climate, has led to such rapid development of the power takes business. The English also have to combiné
country since the American occupation that, roughly, both or otherwise lose the natural advantage they have over
the exports and imports were 2% times in 1006 what thev Germans, whose coal and iron are not close together and* f 
were in 1901. whose works are not near the sea. i

* • * That is why firms like Vickers, Sons & Maxim, Cam-
BEST WHEAT INSPECTION IN THE WORLD. SWAÏfttt.îtttJïi

_ project favorably. Assuming the bargain to be clinched! ¥
Oldest Liverpool Miller Gives Grain Commission Some the combine will control a production of some 10,000,00e

PI..»™* Opinions—British Moon, sod C.b.lt-SM bS "T'Sni„?„d,"”"" 'KKj

Combination—Banking and Insurance Notes. States rivals.
The cry that had trade is coming, groiys louder. Gejili "ÜI 

man oracles were first to declare that the iron trade was in 
danger. Now, the president of the Manchester Chamber 
of Commerce says that order-books in the Cotton trade ' art

CLEARING HOUSE RETURNS.
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PORTO RICO RAILWAYS.

Stoek Benue with Sonde to Established Company Now 
Earning Mere Then Bend Interest.
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(Froid Our Own Correspondent. )
wLondon, 5th July.

Prospects of Canadian grain in the English market are leaner than at any time this year.' 
very favorable. Just how bad the dismal summer will make May he Trade Depression.

, ■«. Canadian Whan, 1er >HUin. ' " ! "
Mr. Nelstrop, the oldest miller in the Liverpool market, Associations as well as combinations are doing what in 

commends the quality of the Manitoba wheat, but he most them lies to circumvent those “natural” economic causes1 t- 
praises the system of inspection. “The only satisfactory, which rob manufacturers of their profits. Witness the 
inspection of wheat in the world. . . . The only wheat conjoint action of cotton weaving mills in stopping 400.006

. he would buy for his purposes upon a certificate of in- or more looms for two weeks in order to reduce the price
spection” are phrases that Canadians should be gratified to of yarn or improve the price of cloth.
"®ar- They were used to encourage the Government to Spinners have stopped before in order to cool the price 
x®ep classification in their own hands, and not to allow of speculators’ raw cotton. The coalescence of the weaving 
inspection to be made outside the frontier. interest is something new. and is more than was thought

The words were used in the hearing of the Canadian possible. The great trades become marvellously organic
Royal Commission on grain that is now touring this wholes. And, a though they cannot construct an era of pros* ’
country. The Commissioners can truthfully report that perity, they can mitigate some of the hardships of adversity.
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While the main causes 
! called natural causes, 
of that eminent fan 
lat the talk of what $ 
has had a frightening 

operative that an im. 
ed, or not sufficient^ 
These views contak 

is wanted for develop.
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the Great Northern Oil 
1 revoked.
ial Weaving Company, 
So,000 to $110,000. 
lave been added to the 
ind Niagara Power sad

icotia will be opened » 
der the management sf

,
Haw of the Trout IjW 
Limited, providing far 

l3,ooo,ooo to $i,5oo/nh 
lilways of Havana, the 
the proposed increase 
itrolling interest in the

Company have declare 
ch is the second at Uw 
his dividend is on two 
and $51.300, and gasg 

g all expenses, 
h of June of the Mes- 
given as $388,387. ss 

itfis the gross eamiagi 
116. The expenses ysr 
a decrease of 7.48. 
rtly open a branch at 
igement of Mr. E. S. 
id. The following ap- 
the Bank of Montreal: 
irook, to be accou 
tant at Calgary, to be

nobile is the latest en- 
inied by Mr. W. C 
!$; of the Bank of Brit- 
e,' the W'estern superin- 

Skellen, the Brandon 
st week on an autoae- 
)ak River, Wheatland 
t the branches of the

■ejr; Company has par- 
any. The Shawinigss 
s improvements in the 
h Shore Company was 
100,000 stock.

■es control of the dec
ree Rivers, and thdl 
re • is great activity m 
be considerable expan-

The

s been negotiating for 
Ip Company’s property 
rchasers $100,000 cash . 
60,000 on January 1st 
iter, the total price to 
x),ooo. The Spanish - 
, $500,000 in preferred 
. with about f300,00s

If a million dollars of 
■o^of $53,000 over the 
balance in any Can* 
Montreal. The sum 

Mr. D. Watson. The 
: account was on July 
unclaimed is credited 

is $3.687.93, and the 
9th, 1880.

Mta., have decided to 
cost about $50.000. ;
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epch customer’s vouchers are thus gathered together m 
an accessible place. •

When the vouchers are •all found and all debit 
entries in the pass books ticked off, the books are ready J 
for handing out. But these vouchers provide the chief 
means by which the bank can prdve the correctness of

CANADIAN BANKING PRACTICE. 

. M. P. Eckardt.

XI.

. By

The regular balance days ofl the branch may come '*• customers' accounts in the event of their dispute, 
twice of four times a month» ;On each one of them a Pomt- Hence, they cannot safely be giyen up until 
balance of the ledger is to be stfqqk. Before proceeding ^ customers haxe acknowledged their receipt and coo- 
to it, the ledger-keeper makes certain that all his entries firmed the correctness of their accounts. As each cop 
up (o the ex'ening of balance' dav are received and !orr|cr comes in, after the begmrting of the month, the 
entered. Then, after the ledgér is called off, he takes ledger-keeper hands him his book and cancelled cheques 
it, and going through ex’ery account from A to Z, takes af,er taking his receipt and confirmation of account. 1 
the balances into h,is balance hoo|t. i As he goes along ’ Thus, he is debarred from disputing his account 
he makes a careful record of the; outstanding cheques UP to the end of the previous month. For.the items » 
(accepted and entered in the aqqognLs, but not vet paid I1*5 account for the current or running month the bank
kv the bqnk). These he readilv discerns bv reason of has, of course, the vouchers he has himself issued, u|
their not being initialled. The li»t of balances is then 't can at any time prove any account on its books by

' - 1 1 producing vouchers back to the date on which the cot»
tomer last confirmed it.

ii

added.
Refractory Deposit Ledger Balance.

The total of:the outstanding cheques is added to the : <r. T*** hank ledger is a book haxing
„.. , : » .. i. . . re ■ u . »e affinity with the current account ledger. The saving»tdtal of the credit balances. The resu t represents the bank dcpartmcnt> as at t consLted and ^

I of deP°^ “ h,s ledger; /1e ,°,al ° ^ ,dcb,t a compara,ivelx recent development in Canadian b4k
balances or overdrafts represents the amount of loans • 4. . / . .made in that form by the branch. To find out if his Twenty-five years ago the great bulk of the bank,
balance is correct he must refer to tlu general ledger. dep°S,‘S WaS ******* » the current accounts ^
In one of its accounts each day are pasted the totals of
the deposits and cheques in current accounts as shown
in the cash book. On a slip of paper the ledger-keeper ___, . , .....
takes the grand total tif his credit balances and out- '« Sum of money at ,merest from a depositor it,gives hun
standing cheques, and deducts from it the amount of his ? ter,1 ^ or m * IC **** rccc,P* moi*y

e should agree with the Is ack"°wledged, and a contract entered into by which
balance Of '’current accounts” shown in the general !* agreesto account to him for the principal sum, with, 
ledger. If it does not agree, on the general ledger being !"ter*f al * sPcclSef ratc- ,f the. moncy remained not 

. • balanced or proved correct, the deposit ledger balance eSS *an three months, the depositor to give the bank 
is said to be "out." ten or fifteen days notice of withdrawal, on whkk

, .. , ,. , , notice interest to cease. The receipts are stamped, "Not- .. 'La hea'-r task Tmet,mf$ to;find a refractory •• negotiate,” or “No, transferable.” SeveraTfëatm»
deposit ledger balance. A very large dumber of entries in connection with thc deposit recei ts wcre highIy ,d.
have passed through any one of which may be the vanta for the banks^ P g
erratic one. It might be in the posting, or in the ex- u D _ A , .
tension of the balances; it might hav| been missed in er PPortunit> t<> Enforce Claims, 
the calling off; it is just possible that jthe previous bal- n. . , ,st P"**» *he bank contracted not to pay
ance may have been Taise, in which cast the whole work ' u prlt* I*)a* ln casb |° *he depositor, but to âCCOMft
"back of it till a true balance whs fourni will have^f.o be 0 . *? This circumstance, taken with the noo-
gone oveiL The long, weary hunts for balances are de- neKl>,laoihty of the document, gave it a better oppor-
cidedly wearing on conscientious officer*. Generally it is ,unit-' lo enforce claims of one kind or another against 
a matter of working late at night, and it is not always a deposit receipt-holder than it has against the owMf 
easy to rid the mind of the worrying problem sufficiently ", a saxmKs bank account balance. Then the facf that 

xto get a proper rest after abandoning the search and 1 e deP°s'tor must come in person to withdraw til 
• going to bed. money made the deposit less liable to capture by another
Balancing Pass Books and Returning Vouchers. ba"k’ Th.t stiPulatj°" that the deposit should remain

t* _r \ a L * 1 • • . three months to entitle it to interest was more adva®*
,rec,a' °f the ledger-keepers duties will I* tageous for the bank than the present savings bank 

. concluded with a descr.pt,on of the nynner m which stipulation that the money must remain one month in 
the customers pass books are balance*! and the can- T^dgr to draw interest 

. - ’celled vouchers returned to them. On the last days of . The interest i r. j ^ . . m' the month, as'the customers bring! in fheir books with at ,imoL bW , ^h Ï °" rune

^ r. r“,n' i—<*• «■***>.«« b,.ugh, use *. *Though the pass hooks gencraMy 1+ve. on the out- system, every, three months for the addition of the in
side or inside of the front page, a prated request for terest to the principal, the most of them ran for six
the customer to leave ,t at the bank for balancing at the months, apd a considerable number for over a vea» 
end of each month, a great ma# «istoÿiers never leave Some few were allowed by the holders to run for several
their books unless they are ask«L The, first thing js to years at simple interest The average term of a deposit
write in all the entries, formerly, the |x*.ks had to be receipt would probably be somewhere betxveen nine 
balanced ; that is, all the creditsfand ajl |he debits added months and a year ' ’IM" ]
up and .be b-lahce proved wi,h ,h=m. I «Up. a, ,bc S..m<s B.nk.

Xow, since pass books show,n g progressive bal- With regard to the notice clause though notice 
ances haxe come more generally into u*. the balancing was not exacted, it was customary to deduct the ten or* 
is not so rigidly insisted upon. ; Thc next operation is fifteen davs* interest at withdraxxal Rut this last is to tick off the vouchers. This is quitel big task, and ,airly> offset by the minium balance Lut
Ih TtLtlï31 thC ÎLh0,C ataff CAlle<l pn tq aSS,St* 50 <av‘i,lg?' bank department. This rule when strictly 

H mayf L Vtt0 h8mJ OUi°n thc m0rning enforced- means practically that the interest on a new 
entrxh shn ^ ^ ? T ^°nth‘ lj i°r, ^ dcbit deposit made by a depositor commences to run from the 
entrx shown m each customer s pass book a voucher beginning of the following month; and similarly, on 
must be produced and the entry ticked. ? The vouchers monev withdrawn through the month hi» his Lb-
•r—”1 •”* -ilh «* «#14 » >*». and ,r„m ,h« hs, ™ha, LLb ’

ai>

deposit receipts; the sayings department was almost 
unknown.

- Vnder the deposit receipt system, when a bank takes

debit balances. The difference

i

nd interest 
While

B-
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MON E 1

Prominent Canac

Opinions diffeÿ widely as ti 
stringency. Industrial expansic 

’ popular explanation. Very, few 
anticipated the rise in interest 1 
stocks. It is not generally exp 

> come much dearer. Low rates 
somewhat upon a lessening of in< 
an event which is apparently ven 
4 curious. The stringency ove 
with very little warning. Whic 
tittle is known of the laws whicl 
economic and industrial spheres.
Seme Oplnèene—Old and Mew.

The Monetary Times has ir 
tiers, commercial men, stockbr 
throughout the Dominion, and t] 
Other expressions will appear ne 

Mr. Charles Hosmer, a direct 
cial and industrial concerns, did 
could have done more than the: 
situation.

“It is not as if tight-money 
plaint,” said he. It is world-wi< 
it is not more marked in other 
do not see how our banks could 

“To what do you attribute tl 
“Students of economic matt, 

the past few years, and also to 
property in various ways. We, 
that the expansion of all sorts of 
ment and extension of railways, 

not kept pace with the req 
in spite of the fact that ev, 

meet the situation.”
“It has been suggested as 

should increase their capital.”

havç
This,

ClrêMlatâwi Sufficient for Crop M
“I do not think that the cui 

been refused money to carry on 1 
they had proper security to offe 
movement there has never been a 
Banks may have had to borrow f 
aggregate, there has always bee 
lion dollars, which could have be 
manded. I have no doubt that I 
be the same, and that the circulai 
It the banks decided to increase 
w^o would be able to buy the st< 
of money locked up is very grea 
released at will. The banks are 
their funds up for long periods, 
amount on call, at New York, t< 
^ies.”

t “Can anything be done to r 
“It will right itself in time, 

will have the effect of putting the 
will be further influenced by the 
large undertakings which are po1 
When we begin .to catch up, mi 
themselves.”

“Do you think the turn will1 
“So far as Canada is concern 

for many years. But this will n 
tries, and Canada will be influen 
outside world. Money will proba 
to come.”

“By the way,” said Mr. Hosi 
compare the insoection of wheal 
with the same periods of last ye 
good deal of money is being ui 
available for other purposes a ye: 
money will be employed for th< 
work of shipping the 1906 crop; s 
movement of this year’s crop, 
duty of the banks, and they will c 
just as much grain as the railway
Almost a Dozen R

A Toronto wholesale merchai 
* pet theory for the embarrassii 
Boer war,” he said, “the Russo-J 
earthquake disasters last year, C 
tion. industrial expansion, transp 
of New York Stock Exchange nr 
■re a few of the causes which ha 

“Perhaps it would be correct 
right to some degree. I think
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\X « !MONEY STRINGENCY IN » CANADA

Speak 'hProminent Canadian Bankers, Brokers and Commercial ' Men 
* of the Financial Situation.

R\ V ' :
4 Opinions differ widely as to the cause of the money 

stringency. Industrial expansion is perhaps the most 
' popular explanation. Very, few financiers appear to have 

anticipated the rise in interest rates, and the decline in 
stocks. It is not generally expected that money will be
come much dearer. Low rates would appear to depend 
somewhat upon a lessening of industrial activity in Canada— 
an event which is apparently very far distant. The situation 
is curious. The stringency overtook the industrial world, 
with very little warning. Which would tend to show how 
little is known of the laws which are supposed to govern in 
economic and industrial spheres.
Seme Oplnéene—Old and New.

1some desirable, some undesirable, have created the situation 
Really I see nothing extremely senous in it except that all 
of us must proceed with care/until things are righted.”

“I do not think that the industrial expansion of tfch, 
country is the chief cause of the money scarcity,” wa$ the 
opinion of another Toronto business man. “To my mynd 
real estate speculation and investments in Cobalt stocks are 
the chief factors. There are a great many more people in
terested in this way than the average man imagines.

“People who have been in the habit of allowing tbeir 
savings to remain in the banks, thus strengthening the 
bank’s position, have withdrawn it in the boom of a get-rtsh- 
quick craze. Of course, industrial expansion accounts fot a 
great deal, but the other two reasons in my opinion are the 
chief contributory ones.”

“What is making money so tight?” “If your question 
refers to the Canadian market,” said a Toronto banker, “1 
answer that Canada is Building for the future, and at a re
markable pace. She is putting money into plants, electrical, 
smelting, and others ; into mines, into manufactures, into 
new boats and railroads.

i;Si
I

; ■
:

a I
$*
SiThe Monetary Times has interviewed prominent finan

ciers, commercial men, stockbrokers, and other gentlemen 
throughout the Dominion, and their views are given below. 
Other expressions will appear next week.

Mr. Charles Hosmer, a director of many Montreal finan
cial and industrial concerns, did not think that the banks 
could have done more than they were doing to relieve the 
situation.

“It is not as if tight-money were merely a local com
plaint,” said he. It is world-wide, and I am not sure that 
it is not more marked in other countries. Consequently, I 
do not see how our banks could relieve the situation.”

“To what do you attribut» the conditions?”
“Students of economic matters go back to the wars of 

the past few years, and also to the great destruction of 
property in various ways. We, in Canada, certainly know 
that the expansion of all sorts of industries and the develop
ment and extension of railways, rapid as they have been, 

not kept pace with the requirements of the country, 
in spite of the fact that every effort has been made to 

meet the situation.”
“It has been suggested as a remedy that the banks 

should increase their capital.”

$
I

She needs a lot of money to, .do 
all this. The supply of her own money has never b*en 
adequate for her wants, and she has always had to borroeC 

“When she goes abroad now-a-days to borrow, oqker 
peoples are found applying to the great money centres, jfor 
expansion has seized qpon them too, and there does not ap
peal to be ready money enough to go around. The situation 
is aggravated here by"'the serious railway tie-up of last «da
ter in the West, and further «ill by the late opening of 
spring. Besides, Cobalt and other speculative ventures hfiVe 
locked up a lot of money that might have been available. I 
Industrlal Expansion the Chief Cause.

)

s- havç 
This, Mr. A. G. Ross, the Montreal manager of the National 

Trust Company, thinks the situation has been brought abhut 
bv the extraordinary commercial and industrial expansion of 
the past few years. “There are, of course,” he added, “a 
number of contributory causes as well, but the industrial god 
commercial expansion has made the greatest demand upon 
banking capital.

“The expenditure upon railways has been enormous,: in 
the extension of lines construction of tunnels, bridges god 
terminals, and the same thing applies to the city and su bur-, 
ban electric railways which have greatly extended their areas 
of operation.

■«“Foundries, rolling mills, flour mills and nearly evÿry 
class of factory has been increasing buildings and plaflts. 
while pay-rolls are much heavier, owing to the greater num
ber of hands employed and the increased wage of the meg;.

“As banks generally pay first attention to the demand-, 
of commerce and trade, it is only natural that the borrowers 
ou bonds, stocks and such securities should at present And 
it difficult to obtain the funds they require. /

“The great bond houses find a very dull market, as men 
who ordinarily invest in bond securities are finding more 
profitable-»!veStment of their funds in the extension of their 
own business operations,' whether industrial or cpmme 
and this gives the investor the best opportunity for 
past to purchase at prices to yield a high interest return 
Effect on Reel Estate Loans.

“Have real estate loans been much affected ?”
“Yes. Borrowers on first mortgage security who got the 

money they required a few years ago at from 4% to $ per 
cent, are now compelled to pay to 6 per cent., and accept 
these rates for terms of three and five years. Advantage of 
this condition is being fully taken by trustees and executors 
having funds to invest.

“Do you think the rate on money has permanently alter
ed or is the present high interest period only a temporary 
phase?”

“It is a temporary condition, and when commercial and 
industrial activity slows down a little, as it must, the surplus, 
funds that are always accumulating will find their way iirto 
bond and stock investments as heretofore.” „

“Could anything have been done to prevent the present 
situation ?”

“It is possible that it might have been to somè exteint 
avoided if the world’s great banket*» and financiers had an
ticipated and attempted to provide for this period of. pro
longed prosperity and business expansion which exists net 
onlv in Canada and the United States, but is practically _if •

a
Circulation Sufficient for Crop Mi

“I do not think that the customers of the banks have 
been refused money to carry on their businesses, so long as 
they had proper security to offer. Even during the crop 
movement there has never been an actual lack of circulation. 
Banks may have had to borrow from each other, bqt, on the 
aggregate, there has always been a margin of several mil
lion dollars, which could have been issued had necessity de
manded. I have no doubt that this fall the experience will 
be the same, and that the circulation will be found sufficient. 
It the banks decided to increase their capital, I hardly know 
wfr° would be able to buy the stock just now. The amount 
of money locked up is very great, and it cannot be always 
released at will. The banks are doing their best not to tfe 
their funds up for long periods. They always keep a large 
amount on call, at New York, to provide against emergen
cies.”

“Can anything: be done to relieve the situation ?”
“It will right itself in time. The high rates for money 

will have the effect of putting the breaks on speculation, and 
will be further influenced by the completion of some of the 
large undertakings which are now calling (or much capital. 
When we begin. to catch up, matters will gradually adjust 
themselves.”

“Do you think the turn will come soon ?”
“So far as Canada is concerned, expansion will continue 

for many years. But this will not be the case in all coun
tries, and Canada will be influenced by the situation in the 
outside world. Money will probably be dear for some time 
to come.”
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i“By the way,” said Mr. Hosmer, in^concluding, “if you 
compare the inspection of wheat it Winnipeg, each week, 
with the same periods of last year, you will find where a 
good deal of money is being used this season, which was 
available for other purposes a year ago. A large amount of 

* money will be employed for the next month or so in the- 
work of shipping the 1906 crop; and then will commence the 
movement of this year’s crop. This is a most important 
duty of the banks, and they will doubtless be able to finance 
just as much grain as the railways will be able to move.”

V
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Almost a Dozen R
uA Toronto wholesale merchant thinks that everyone has 

* pet theory for the embarrassing money situation.
Boer war,7’ he said, “the Russo-Japanese war, the numerous world wide
eanhquake disasters last year. Cobalt, real estate specula- “The tendency of the great bankers is to take broad 
lion, industrial expansion, transportation problems, vagaries views of the monetary situation, whether local or 
of New York Stock Exchange methods, and labor troubles and co-operate with one -another in keeping financi 
ire a few of the causes which have been given. * ditions throughout the world as normal as possible, and

“Perhaps it would be correct to say that all of them' are j will gradually adjust matters and relieve the present 
right to some degree. I think a combination of events, ' crepanc* between the supply and demand for money."
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LIFE, ACCIDENT AND CASUALTY NOTES.Zbe insurance Chronicle
The Ottawa offices of the Canadian Railway Actidel 

Insurance Company have been removed to convenue! 
! premises on Wellington Street, opposite the Houses of P*j. 

liament. iMr. Emo, the general manager, reports an i> 
crease of $40,000 in .premiums in the first half of this yej 
as compared with same period 1906. " f 1

\ . * * * .» -M

July teth, 1M7.
?r

SOUNDING THE. ALARM.
■

Mr. Randall Davidson, of; Montreal, has deserved
.. . . ... , „ ... The first meeting of the promoters and provisional direo-

well of the community in which he fives foy his cour- lor$ ^ ,he new Prudential Life Insurance Company of Can-
.ageous exposure in a Herald interview' of the shameful ada was held in Montreal last week. The authorized capital 
laches of the city authorities in arrangements for fire yir.*K^^MafsonJ'of To^n^ wai appolmed dïS*W 

protection. The, state of things |n Montreal as he pic- secretary-treasurer, and has already etitered upon the duties
•“» «hkh le,,»* o„ ,k yr
one hand and threats to withdraw insurance on the work. He has many friends ; and his perseverance desert* 
other—must be unknown to the average businessman *u** reward-
of that great - city. | j At a recent session of the Texas Legislature "Judge”

Examine for a moment thè Statements of this fife Rober,soJn introduced a bill to require life insurance com- insurance manager concerning iirlgh.ing arrange

ments and fire mxestigations ni one ÿf our chief cities : # policies and deposit the securities in the* State, to be taxed 
“ The enquiries [of the Fire CcinmisfSonerç] are held in by local authorities. An estimate is that the reserves on 
*' secfet; they should be public! Thflv are held bv un->Texas P°licies amount to $40,000,000, making $30.000,000 
“ qualified men; thev should be held bv men who kno* as the ”no"nt ^ ‘“vestment in the State. Intelligent press 
“.g k • V: . . , _ comment showed that, from <6te standpoint of the policy-

their business. 1 hese men are appointed by the Gov- holder, the agent, the landlord, the borrower, the people
eminent, and, although the fire uncfcrwriters pay two- generally, a grave mistake waymade by the passage of a
thirds of the cost of the Maintenance of the Fire radical and unnecessary law with which it is impossible for
Commissioners, they have nq s,->v in the selection of lbe r1omPan,« to comply And Ac companies are not
thl™Cn t0 discharge these importa* duties. the Ætna> the Union Mutual and nine others have left Z

There are further reminders of what has been dis- State- 
I cussed, admitted, promised, foé yea* in improvemcrit
I of Montreal's fire-fighting machiner*, but has never

been done. In 1901 Mr. Jan in, superintendent of the 
I . -— civic waterworks, declared publicly thy he 

■ himself from blame, should any sérié 
by reason of the possible breakdown ot 
the pumps i at the waterworks. In 4“gust, ly,., ...v

* Chief of. *|* firf brigade, Mr. Bénqlt, |ublicly disclaimed and Calgary........... ...  _ ^UC1I1C vl „lcl„lun » _
responsibility for fires during the whfer to follow, de- inspector of the life department, in the person of Mr. W.

- daring that no city of its size in! either, the United States ? Coleman, has been arranged for at Toronto. Mr.
or Canada was so inadequately supplied as Montreal Coleman has been, in the service of the life department of 
especially with hose In October mm \ir 0 ■! lfee comPa”y for some years. It is also intended to appoint
=,nVj .if iTk r>°4, Mr. Benoit a Sub-inspector at London, Ont. It is stated that the applt-?tated that the city was short jo,poo feet of hose And cations for new business for the year 1907 show a very large
in, 1905 tne council of the Boatti of "^rade protested to * “crease over the applications for the corresponding period
the Mayor that the fire protective mea&res were entirely 2* *9°6, so that a company with the prestige of the Royal
inadequate to the growing needs of I hr citv has' excellent prospects for new business. The very cons*

cl .i • , , „ . s crable. volume of life business enjoyed by the home office
Ha* anything been done.-1 Yes. J^ne new pump is of the Royal is shown by the figures of the company’s re

iving slowly put together. The icity obtained leave from P°rt ^or l(io6. The total premiums of the year were £687,- 
the Legislature to install a higfepressiire water system l27, . ,0 $3.435,000. In 1906 there were written 3,110'
The underwriters were to reduce premium rates'when a^rSe'”' aSSUn"R **ual to $6.737.660 of
that should be provided. But i): has not been provided.

* Toronto and Winnipeg are instating: systems without 
an> sm.Ii promise of reduction. They recognize how
essential these are. Had it been -installed in Montreal, •“tematlanal Association Mae Successful Gathering, M
says Mr. Davidson, it would likvp <x*t the merchants, 
say, $Soo,ooo, and they would haw sàved in premiums Tl
during the first year no less than $t4dîooo ' , . 1 “e. convention at Frqntenac. N. Y., last week of the

let-irtlln» f--, • ,L 7 International_ Association of Accident Underwriters was a. startling fact is tjiat thdre are, only four t“os‘ agreeable gathering. An average attendance enjoysi
police tne on duty at night in thé congested area of that , extellcnt arrangements made. The president, Mr. Alex- 
city, and that there are, for th* whôfe city of 300 000 a°der’ Kave, a comprehensive address, and Mr. Tillinghast’» 
or 400,000people, only 102 policemen on dutv at nights °" 1 - qualifications of an Accident Adjuster was a Ito patrol 1R0 miles ofWtTW T ’ mghtS l *“* SUbjCCl fr°m ,hc po'nt of view *

Then there is the electric §r|fe jijnsànce and men- ,, ^?ua'l-v ”oleworthy, but totally different in style, was

streets of Montreal, says: “It if cjitficllt to believe that cdll.°r of “Views," was more interesting. Mr. Faxon’s ex- 
a great and prosperous comniiiqitv Uke Montreal can J^slt,on ,hr Missouri Suicide Law was able, but outside 

I" ** intent to rest long under Suqh a stigma as is here °f ,be Canadian.
44 conveycd.,K “It would not ht» thCratwl ori t -T„.r . hosP,tÿJty °f the occasion was memorable. From
“else “ savs Mr DavÏÏon --lit X d- .anywhere T® °" wa,er to «olf "" the green no form of
" Head h„r,y - l i* X . ’ ^ put^,C °P,n,on seems P1^”^ recreation seemed to be ignored. As to the banquet,

-ik 0 " j t Indlvldual. protests,a ^monstrance from *h,ch.wa* one of the most enjoyable, on record, not only were 
the Board of Trade, threats o( higher rates and the unexceptionable, but the musiu was rare. I»
withdrawal of insurance-if norte of these things move convemion^«“wmnhï'of ht'h^°f ^
a supme and care-free city council, H is evident that Ore wonder, why all toXSTdfaouWtion thi. 

y ;^rtmgk andlder“.nc,atm-n« Willlot, A great «re 1 JgP discussion, this friendly intercourse^ sensible me* 
would bring them to their senséâ I • engaged tn an honorable business does not result in th*

doing something collectively, which every individual needs

1
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A week or two ago the showing made by 
t of the Royal Insurancfe Company for iç

the fire depart. 
B 1906 was referred

to in these columns. It is of interest now 30 learn that tht 
must absolve life department of the Royal is about to enter into a more 

tis disaster occur ex,cnsive development of its business in Caftada. We are 
Qf ‘°ld that Mr. A. R. Howell, the life superintendent, is at 
. present in the Far West for the purpose of making arranf»'

1.90I’. tne ments for the establishment of new branches at Winnipeg 
and Calo-arv Under the scheme of extension a sub*

ment
M

one or more

.
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ACCIDENT UNDERWRITERS’ CONVENTION.

1 Overlooks an Important Matter.

' x

b 1
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July 20, 1907.
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||awaken to a state of things which, as the concluding words: 
of your article say, ‘cannot be matched elsewhere.’7’ 

■*•***

and desires, i.e., implementing an agreement they have re
peatedly and unanimously made. This agreement is one to 
di away with certain features of modern policies which are 
crafty and pretentious, and to adhere to a form of policy 
which is upright and reasonable. Until they do this—and 
we believe they will do it, some day—the convention of Ac
cident Underwriters will mean little more than a delightful 
place for having social pleasure, for welcoming and prais
ing each other and for resolving “how not to do it’’ in the 
most amiable wav.

■
5A memorable day in the history of Newfoundland is July ■ ' |j 

$t)L when fifteen years ago Jialf the city of St. John’s was 
wiped o.ut of existence by fire. But the disaster was not- 
without its benefit, for one result of it was the punficatioh ' 
of the city, which had been for long a lurking-place of fever, 
diphtheria and disease. “We were taught a much-needed 
lesson. Have we profited by it?” According to the
“News,” “the too obviously unsanitary condition of the 
city gives a very pronounced negative to this question. St.
John’s is rapidly falling back into the unhealthy, because 
clean, condition which disgraced us prior to the fire of 1893. f 
1 he figures published in a recent official report as to an' 
epidemic of scarlet fever in June and July, are a telling com- | 
mentary on the supineness of the citizens.

I
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NATIONAL ASSOCIATION OF LIFE AGENTS. un-
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/Officers Are Busy With the Preparations for the Convention 
In Toronto Next Month. V. II i I 1

Arrangements are in progress for next month’s big 
gathering, which, according to fhe officers of the National 
body will be the largest convention, in point of numbers of 

• any ever held by the Life Agents’ Association. A great 
many of the American members have arranged to take their 
vacations in mid-August so as to participate in it. They 
will come to Toronto for the convention, afterwards proceed
ing to Muskoka or the Upper Lakes or down thfe St. Law
rence. Requests to have rooms secured are already coming 
in great numbers from such people, and Mr. Bastedo of the 
Canada Life is kept busy attending to them.

The Mayor of Toronto has promised to welcome the dele
gates on behalf of the city. It is probable also that they 
will be welcomed by Mr. Goldman, of Toronto, representing 
the Toronto life companies, and by Mr. Burke, of Montreal, 
representing the Life Officers’ Association, of which he is 
president. Hon. W. A. Weir, Minister of Public Works for 
the Province of Quebec, is to be one of the speakers at the 
Canadian Association banquet on Tuesday evening. August 
20th, and it is likely that Mr. Lemieux, the Postmaster-Gen
eral of Canada, will speak at the banquet of the National 
Association.

It is significant of the interest taken in the approaching 
gathering by Canadian life underwriting companies,, that the 
Canada Life has arranged to bring to Toronto for conven
tion week about 100 of its agents. They will naturally-have 
a meeting of their own, while here, for consulting purposes, 

' but they will be entertained also by the company, possibly 
taken to, the Kawartha Lakes or to Niagara Falls. Another 
prominent Canadian company is considering a similar move.

IIX Vf:

• i-DISHONEST APPROPRIATION.

One of the coolest and most persistent examples of cota-." • 
merciai thievery is found in Iowa, where a new fire insurance; 
company pirated the name, the sign, and the letter-heads ol 
a strong Old County company. The “Atlas,” as the Iowa 
company called itself, operated for years in that State under 
the title of the “Atlas Mutual Fire Insurance Company,” the 
headquarters being, at Des Moines. In 1905 it was decided, 
to re-organize the company and put it on a stock basis under! 
the title of the “Atlas. Assurance Coffipany',” an absolut*: 
copy of the Old Country company’s title. They, at the same 
time adopted the same sign of the British company, namely,: 
the old man and the globe, and they had this printed on 
their letter heads, advertisements, etc. . * . *

The Atlas brought an action against the Iowa company; 
several years ago for using name and sign, and judgment - 
was given in favor of the former in the District Court of the;
State. The Iowa company appealed against this decision in 
the Supreme Court of the State, and the latter confirmed the-: 
decision of the Lower Court, prohibiting the new company 
from using the term “Atlas” or the sign it used, in any form 
whatever.

The righteous result of this very proper action should . 
deter parties organizing new companies, insurance or other, ‘ 
from too readily adopting a similarity of name and the in- A
signia of other offices which have Been rendered valuable to 
their proprietors by long And honorable dealings. The case i 
of the Iowa so-called “Atlas” is not alone, for there have- 
been various instances of duplication or imitation of names ; 
in the Underwriting field of the United States. Several com-: 
panies have been refused licenses in Indiana and Illinois ■ 
because of these colorable imitations. The Atlas is to be' 
congratulated on its fight for a principle and its defeat .of5 
such dishonest trickery.

In

11
¥

A
r

FIRE AND MARINE NOTES.

The controlling interest of the Ottawa Fire Insurance 
Company has passed into the hands of Messrs. Burnett, 
Ormsby and Clapp, insurance brokers, Toronto. Mr. Ç. E. 
Corbold is manager of the cotfipany.

* * * * * ■ :
On Monday a fire, supposed to be incendiary, destroyed 

drug1, produce, and book stores, hardware and grocery 
stores, post office, telephone office, and many other business 
places at Hartland, near Woodstock, New Brunswick. The 
loss is $100,000 or thereabout, insurance partial.* * * *

A subscriber who has a large number of properties to 
, look after and keep insured, asks the Monetary Times if it is 

not possible for fire insurance companies to print on the 
notifications they send out as to renewals, and on the renewal 
and interim receipts, the locality of the property covered by 
«ach receipt. The suggestion is made to the companies, who 
will be the best judges as to its practicability ; it would 
doubtedly be a convenience to insurants.* • • •

The ratepayers of London, Ont are awake to the fact 
mat the city needs new sources of water supply, and several 
plans are proposed. At a recent meeting Col. Little was 
able to produce a letter from Mr. Morrisey, of Montreal, 
president of the Fire Underwriters, saying that, in his 
opinion, if a high-pressure service be installed, in accord
ance with Mr. Howe’s requirements, the effect will be that 
risks coming under the protection of such service will rate 
not less thap 35 per cent, lower than such risks would other
wise rate. Such a reduction on this is important for London 
manufacturers. * * * *

One of the oldest underwriters in Canada, referring to 
the dangers of overhead electric wires in cities, says ; VI am 
much interested in the Monetary Times article of last week. 
Page 56. The words of the experts’ report are severe, but 
who shall say they are tqo severe? Montreal is day-by-day 
under a most serious menace from the multiplicity of elec- 
tac wires In her streets. Some day we shall hear of people 
b^tng killed by ‘contacts’ or of a great fire caused by these 
vires Then and only then will her influential citizens

Ii
?MONTREAL WATER WORKE.

1’ i !---- z I
The water-driven turbine pumps of the jtfontreal water-1

works department are getting less and less water flow as .tbs!: 
summer season advances ; this throws rmore and more work, 
on the over-laden steam-pumps. The greater need, there- f 
fore, for the new pump, ordered so long ago. Yet from two ' 
to three months more is required, we are told, for its çom-’
pletion. ...................._ _"__
dition of the pumping station, whose dangers already 
exposed months ago. 
struction, lit by coal oil lamps.
tricity, but in a cheap and daiigciuui way wunu me r.e 
U. A. would not sanction, and so no current has been run ". ,;> ,
through the wires yet. Some day it is intended to coifiplete || :
the task properly. The station is in two parts, the turbine 
building and the steam-pump Building, the latter 40 years 
old and in part ruinous. If a fire occurred in the older part, 
the newer portion must be destroyed and greater damage 
done to the pumps, old and new.> The city appears to Be 
running great risks in a penny-wise and easy-going policy.

11
3

lontns more is required, we are told, for its çom-j 
The Herald gives a grim account of the con- : 
the numninor ct.ation, whose daùgers already were 

There is old wood and brick con- - 
True it was wired for elec-1 

dangerous way which the C.' F.

V

a-un-

n 119vi
*

The days of the Canadian National Exhibition, To- 
ill be j Monday, August 26th, Preparation Day :’ 

August 27th, Opening Day; Wednesday, Auguit
Fronto, y 

Tuesday,
28th, School Children’s Day; Thursday. August 29th, Manu
facturers’ Day : Friday, August 30th. Press Day ; Saturday, 
August 31st, Commercial Travellers’ and Pioneers’ Day; 
Monday, September 2nd, Labor Day; Tuesday, September 
3rd. Stock Breeders’ and Fruit Growers’ Day; Wednesday, 
September 4th, Farmers’ Day ; Thursday, September 5th, 
Americans’ Day; Friday, September 6th, Association and 
Reyiew Dan; Saturday, September 7th, Citizens’ Day ; Mon
day, September 9th, Get-Away Day.

».
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m.* g\ we «s ww ww a w P P p 1* ¥ /L LI j the negotiations had recently—or were still—going forw^j
HI II N I K t A L JI*v I I w III between large interests which had become reconciled to tad

■ - T I other, and that a peaceful settlement was looked for. ■
ONlea: ■»« somo OF THAOS euiLome mwwe M. stct. Whether President Plummer’s somewhat unusually ».

as in traai om«a »f The Marna* Boy* aad TWa (jceDt attitude has any significence in view of the shore % 
' ***** **** " ment, is difficult to say. In a message telegraphed f*»
■ I aarerswas. • *■ H. OtAPF Sydney he is reported to have answered an. interviewa»

__________________________ f ■ *------ 1-------------------------follows : “I have nothing further to say at present respoc#M
,VT /./111 niCPlTTF our difficulties with the Coal Company." After saying r'MORE MYSTERY IN STEEL-COAL DISPUTE. (J.OCKj tj,i,,gS Af the progress of the Steel Company, he__

. ’ —B - , , eluded : “The company is now on a sound and prospoe»
Further Talk ol Secret Meetings and the Much- basis with the exception of our coal supply, an$l that

.. ,  ____. , b.-c to • lion will, in good time, be satisfactorily solved.” __discussed Peaceful Settlement Another .He also intimated his belief that certain interests ia the
Have Head Oflce at Montreal. East are trying to hurt the steel plant by making statewan

injurious to it.
Monetary Tintes’ Office,

Montreal, July 18th. , Xhe average Montreaier is convinced that the streets d
_ A" ,n*,a“ce. of tbe m0nCV$C>r^L7<i bv the expert *“s rity arr among the worst in the world. Year after ye*

difficulty of obtaining it was sbowrilhi ^ week by the expen pal$„ and notwithstanding anything the citizens or fc
v \ Robinson, Premier o . ' newspapers may say, the streets instead of improving sppe#

and Mr Babb,tv the Deputy Receiver General of .he pro iq Lack of money, the officials daiSJh
V,ljCe k^hese s 0?S17 \°n that the rats responsible for the situation. At last it would appear thu
and when seen at the Windsor frwly »d™t,ed ,hat‘ ,™s good streets, or better streets, is a possibility of the 
mg of money for provincial purpose* was not so easy as fmure somc $l>34, 333 havln„ been voted the Roads Cm
m'8In fact Tey did not disguise the likelihood-that they m'»«* ‘hl* This sum may not appear large to
might have to return to Freder.ctpn Without the much-need- «»•« of population, for this purpose but to 1
edloan The Premier said thnt it h,d been the practise ,n realers it 1, exceedingly so. In fact, it ,s the large* 
the past to preserve the Crown timb* lands and not sell *ver ™lcd for.this purpose, for a single year, the usual » 
them, otherwise it would not be very difficult for them to oh- ProPnation being below half a million, 
tain all the funds they required. IT . . Bankers ?"<* merchants having to carry over large «à

. ___ _ # f ' Tew-balances in their vaults will be interested in hearing that 
Haad oun m unamrn t^h pp. ; the Montreal police believe they have effected the capturt d

I asked one of the directors oi the Eastern Townships al |east one of the safe-crackers who blew up the Proviadd
Bank, to-day, as to the rumor that the directors had been Bank safe in St. Croix a week ago, Thomas Hazelton, a an
thinking of removing the banks headquarters, from Sher of 6$ ycars 0f age- has been arrested. He is from the United 
brooke to Montreal. . ' 1, 1 . . States, and has previously made the acquaintance of the

Yes, he said, “there is lit tie doubt that, sooner or Montreal officers. Pour men were supposed to be concenN
later, the headquarters of the Easlern Townships will be in ln rhe robbery, and it is believed that they secured abed 
Mon.l,r»*!; L . ... , , i . . #30,000. The men placed dynamite in position and explode

..71 n1' c5a??e lkey h® carrV"d out 300n _. it by means of electric wires. Three steel doors and the
“It will probably take place within a year. Of course, rault were wrecked. When arrested. Hazelton had #34$ ™

we <fould not establish our headquarters here at the present Banque Provincial bills in his pockets.
time, our accommodation being barely sufficient for our. . ___
local branch work. Our new ten-storey building, at the cor- Shwtage le Large.
ner of St. James Steeet and Victoria Square, should be An- An official of one of the Eastern coal companies, speik- 
ished about the firsrof next May, and as soon as the branch ing of the shortage in the company’s shipments to Mo 
has been installed properly in thé new quarters, the head this season, as compared with last, is reported to have said 
office will be removed to Montr ai. If things go as expect- that the company'Vould recover much of the lost ground be- 
ed, the change should take place during 1908. ’' _ fore the end of the season. Dealers here think that under

j “Will the bank continue to operate under its present the most favotable circumstances there is bound to be a iey 
name or will the name be changed, as some suggest ?” considerable shortage of soft coal in this city next winter, 

“There will be no change, in 'the hanle, so far as I am Receipts here by water in Mav 1906 amounted to 21143* 
aware. , 1 do not see any n. - d of. change, and much of the tons, those in June 207,743, a total of 419,181, while receipt! 
old association under which the hustito*» of the bank has b. May this year amounted to 82,742, apd in June. 19744*
been built up would be lost fcy sjuch alteration. No, the tons, a total of 280,180. The shortage ‘for the first two

. name will remain as it is but the head office will be in the months of the season is accordingly 139 001 tons Tht 
new building on St. James Street.” shortage which had to be supplied by imports from thl

This contemplated move op th* part of the Eastern United States at increased prices, last winter, was about 100,- 
Townships Bank is another recognition of the overshadow- 000. so that Montreal is faced with a shortage of at les* 
ing importance of Montreal a* a financial centre, it. having 239,000 tons, unless receipts increase during the balance é 
been less than a year since the Royal Bank decided upon the year. This unusual shortage is due to the fact that tht
the^tme course. J ice blocked the |»rt of Sydney,.N. S., till a very late *■
Now on a Six Psr Cent. Basle. this spring, thus preventing the ships obtaining cargoes.

On Wednesday, Montreal Light, Heat and Power was j‘] , :ii_____  I ’* ■ ' :X-- i.~ ______  ~
placed on à 6 per cent, dividend basis. Hitherto, thq rate 
has been 5 per cent., but, as atmouno d in these columns, re
cently, there has been considerable talk of the stock ‘being 
put on a 6 per cent, basis. It is thought bv many that the
increase, while justified by thfr earnbgjfc, was declared at the T. n .. _ , . 1
present time largely because of the negotiations going on 1 he San,adla" Canal System has been added to by tw
now with the City Council, ofer the pew lighting contract v^,n‘n>L tbe Kirkfield lift lock, which is on the Treat j

x The point of dispute was What rat* of d.vrdend the com- $ £ 0™ n^rer™^ “p H°,k M/ Le,mieuJt; 
panv should be allowed. The company wanted 7 per cent faT c* ceremony For the first time steamboi*
dividends before the city should pmkipa.e, while the ctv Lake canal C*ntral , 0n,ank° a^ en‘2t

only willing to allow c nrr mnt th* „ u . 2ykJncoe- A canal of 160 miles in ljrnffth has been g*1piïüi jfsTSik'tr Jhi ï? ?15,,„h’.j;™ao,u;r,k ol *• T"~ '■*

ixSi'sS’iSs#’ ““''on " h“ lirrr'r ~ « - -"«-l-Hoar» from .h» . Height of lift, 48 feet 6 inches ; dimensions of presses. O’
lack of tenure m the financT»! ° v ^ absol^e !rrna* d,amr'V cylinders, 8 feet : diameter of ram, 7 **
_ .. f ,eatur® the financial circles, in Montreal, this 6 inches; working stroke 48 feet 6 inches • deoth of water B 
h<"ekl^lEve-n lhe Steel-Coal coMtoversv app«ars to'have been chambers 8 feet; height of guide tower’ (steel) 04 feet: 
dropped, the columns of matér whiclj appeared daily hav- dimensions of chambers two^ach ^ feet long by 31 *« 
mg given way to an occasional paragraph. ! have been in- wide ; depth of charnheA o feet io inchls anorori^B 
h’rn’i^’ °K {j00*^ au,bon,y- a meeting of large interests weighr of water in each chamber 1 38s tons The cost 

s been held, and that a conversation afterwards took place 'he stnicfure, exclusive of concrete breast walls w# 
between a few of the most mfluehtilil bf those présent, dur- #*>8,qoo concrete breast wan
ing which it was definitely stSfed -that the legal fight, for 
which such elaborate plans are being Made, will not go on. 
but that a settlement will unquestionably- be reached
PMMful Settlement Looked Fw.

Montreal's Street* to be Improved.
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Tbe Census and Statistics Department estimates tk* 
population of Canada to be 6.504,900. This was on April 1

My .informant did not advise me as to the terms unnn ! 1 .• Pr'?cnt ycar At the last decennial census the pef*"
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YEAR COLD BONDS AT StX. WITHOFFERING OF •%
STOCK BONDS OF SS% OF FAR VALUE OF BONOS.

PORTO RICO RAILWAYS COMPANY, Limited
C—T ‘ " t 7

^ CAPITALIZATION.
I

Issued.Authorized.
___ • S3,ess,see $t,see,see

1% Thirty-year CeM Bends
(Par value, S500 each. Due November 1, 1936. Interest payable May 1 and November 1 each year.)

S.SSS, r
BOARD OF DIRECTORS.

W. B. ROSS, K.C., President......... ,,....................................................................................... ........................................ Halifax
President Trinidad Electric Company ; Vice-President Halifax Electric Tramway Co. 4 Director Dominion Coal Co.

ROBERT E. HARRIS, K.C., President Nova Scotia Steel and Coal Co.................................... ........................Halifax
J. C. WHITE, President J. G. White 4t Co., Engineers..........",...............................................................\.............. New York
8. J. MOORE, President Metropolitan Bank........................................... ..................... .......................... ................. . Toronto
D. E. THOMSON, K.C., Director Canada Landed and National Investment Co..............-.............................. .. .Toronto
W. K. McNAUCHT, M.P.P., President American Watch Case Co. ■ ................................ ......................................Toronto
F. C. COSSLER, Vice-President J. G. White Co.j___i....................... 1... .t ................. ",.......................... New York
RAMON VALDES, President Bavamon Railway (Jo....*.....................7..........L.............. ...................San Juan, Porto Rico
W. M. AITKEN, Vice-President''............................].................................................................................................. . Montreal

i

.

Vice-President Montreal Trust and Deposit Co. ; Director Trinidad Electric Co.: §r1' F. W. TEELE, Consulting Engineer. <
Trustee aod Transfer Agent : Montreal Trust end Deposit Co., Montreal, Canada.

1 Messrs. Thomson, Tilley A Johnston, Toronto, Canada.
1 Messrs, Harris, Lovett, Henry A Stairs, Halifax, Canada.

* Porto Rico was ceded to the United States in 1898 at the conclusion of the Spanish-American War, • and is: 
permanently a possession of the United States.

The altered position of the island, politically and commercially, has so stimulated trade that the total exports,; 
which in 1901 were $8,583,96a, have shown large gains eaçjr year, the amount in 1906 having been $23,257,530. The'
:ate of development of the business of the island is further evidenced by the totals of imports, which in 1901 were 
$0,366,230, and in 1906 were $21,827,665. This rate of progress bids fair to continue with increased momentum,|
•Be climate and the fertility of the soil responding to better methods cf cultivation which are being introduced. £

The population of Porto Rico, according to the census of 1900, was 952,243, the island- being said to have the; 
third densest rural papulation in the world. ' iS

" The Porfo Rico" Railways Co., Limited, was formed in October. 1906, under a Canadian charter, and acquired:
all the

8

Counsel :

> !:

I ’!

I
Electric Railway, 
Electric Light and 
Water Fewer

ü1 J,
- i ; :

business of San Jum), the capital and chief city of the island ; Santurce, a populous suburb, and Rio Piedras, a town; ;
I. 7% miles distant $H*h San Juan. The water power,* which is estimated to.be sufficient for all the needs of the 

company, is now tfmjt developed at Coffierio Falls, on the La Plata River, 15 miles from San Juan.
An isstAevtof $899,000 of bonds is now being made for an extension of 17X miles from Rio Piedras through;

Trujillo-Alto to/Ciguas.ythe centre of a large and fertile valley, thickly cultivated, principally with sugar cane and 
tobacco, and with [tobacco factories and sugar centrals in and tributary to it. This will be the only railway running >J
into the interior imm Sam Juan, and it must, from the nature of things, show heavy freight and passenger earnings. ‘ |i 

The population along the line of railway is estimated a*--fully 100,000. ; »,
. The Company’s* electric railway and electric lighting business has been in successful operation for years..

Net earnings wefe 1875,402,3 i-"in 1905, and $00.«54 in 1906, while results for the first five months of the present year; /
indicate net earn mgs for 1907 of over $140,000. These earnings were produçed by only $850,000 of the full,
bond issue of $2,300,000, as the proceeds of an issue of $650,000 of bonds made last October for developing the water- 
power, double tracking, buying new cars, etc., and the proceeds of this issue of $800,000 have yet to be represented - 
in earning power. * 1 1 *, T ° ■

There is thus the unusual feature in an offering of bonds carrying a stock
The Present Rate ef Net Earnings

of the Porto Rico Railways Co. considerably exceeds the interest on the whole bond iskuc of $2,300,000, although the, 
proceeds of nearly two-thirds of the whole bond issue are being spent so as to greatly increase both gross and, 
net earnings. • ' I *. . Ï

Messrs. J. G. White & Co., of New York, constructing and operating engineers, have made a careful estt-j ; 
mate of earnings and expenses of the entire system for the calendar year 1908, which shows net earnings sufficient 
to pay interest on the $2,300,000 of outstanding bonds, leaving a surplus, o^over 5% upon the $2,800,000 of outstanding .
stock. Prospects ate favorable for large increases in net earnings'jveai' by year, as gross earnings are expected to ; 7} ■
expand steadily, and Messrs. White & Co.'s estimates are on the basis (of 46«% operating ratio—-a high rate for 
operation by .water in a tropical country. » IM » * f , 1

I A LARGE PORTION OF THE ISEUE OF SSM.MS OF BONDS HAVING BEEN SOLD, WE NOW, SUB-/
T TO SALE, OFFER, IN CONJUNCTION WITH THE ROYAL SECURITIES CORPORATION OF MONT

REAL AND HALIFAX, AND MESSRS. J. C. MACKINTOSH A CO., OF HALIFAX, THE REi**A>"°ER OF,
THE ISSUE AT 9*Vt (AT WHICH PRICE THE BONDS WILL YIELD $X% UPON THE INVESTMENT),
THE SUBSCRIPTIONS CARRYING STOCK BONUSES OF SSt, OF THE PAR VALUE OF THE BONDS.

An arrangement has been made under which subscribers for other than even thousands may- even up frac 
tional shares, at the time subscriptions are made, by buying or selling on the basis of $30 per share.

tS% each on the 
Next.

! ' I

I

-
bonus that

» 1

JEC
i

i
Subeerlptlone are payable as follows 1 1«X% upon etWecnptlon,

First Days of September, October, November and D
Bonds ' may, be paid for in full on subscription, or on any instalment date thereafter. , i, ; ,
Applications will be made in due course to have the stock of the Company listed on the Toronto and Mon > 

teal Stock Exchanges.
Subscription books may be closed at any time without notice. I .
The right is reserved to allot smaller amounts than applied for, and to reject subscriptions. |
To insure allotments, out-of-tewn subscribers may telegraph subscriptions at our expense. . .
Prospectus and application forms furnished on request. _ . ~ ____ _ , ‘
We regard an investment in the thirty-year 5% gold bonds of the Porto Rico Railways Coinpanj L mited 

at 92'<. as safe and desirable in itself, in view of the considerable ‘ surplus earning power over bond^ interest ana 
particularly attractive in view of the bonds being accompanied with a bonus of 50% of their P V • - ’ .
which should come into dividends within a comparativeljpshort time. This statement is made .1 x ,. !

• Porto Rico within the last year by a member of our film with directors and officers of the Company.

! II

n

TORONTOA. E. AMES A CO., LIMITED i «8
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'ness men who want_more money, but cannot get it for legiti. 
mate enterprise, are satisfied that the bankers are doter 
something in the interests of the country at large.

The bankers say that there is no other alternative t» ' 
way. that they have reached their limit and until the depoüu 

• once more flow in in greater quantities they will have to 
sue a tight policy on loans. The chief complainant agai* 
the present methods of the bank are those men for whom fe 
banks once created an unwise precedent of loaning moan 
without that security which a sound and sane banki^ ^ 

TRUTH ABOVt THB CROPS. tern would seem to require To-day a stop has been putt,
■t j a period of speculation, which, had it been allowed to 1^

Western Canada Must Not Look for as Large a Crop for ano,her fcw year$’ m,ght have had d'sa»ro«
‘*s Last Yepr—Money Stringency—Real Winnipeg is in the same position as almost every

F state Situation cipality- throughout "the West, they all feel the money
city, but with the lull in real estate they all look upon it * 

Monetary Tones’ Office, *c best thing that could have happened the country As »
1..1 ’ ,,.1, illustration of how it is regarded tp other Western Cities, ui * ; y 5 ... the following statement of Mr. A. York, an Edmonton mu.

Between this date, the 15th, and the date upon wtucn Qn returnm to lhat cily from an extended trip to the OU 
this will appear in the Monetary l imes, although only a mat- çountry ”

,"y“ -financial outlook in the West Consequent upon the crop con-
datons. . The concensus of opinion is optimistic, yet, as thjs summer—that is, outside property, 
the weeks go by it is becoming diOre arid more apparent that value of inside property is not too high, and do not fear ley 
it is absolute nonsense for the West io.lçok for as frig a crop material change in the price of it, but outside property is, 
as was produced last year, much less a crop of 120 million ® mv opinion, altogether too high. In the face of the pie- 

• bushels as some newspapers predicted early in the summer, sent financial situation through the country the fictitiow 
The railways have issued reports weekly and these are values of outside property cannot be maintained and they 

published in the daily press ; in every case the most favor- W>I1 take a drop to a more normal level. I look for nd 
able indications have been given. These reports are not the estate in this city to be slow for the nfcxt two years.” 
reports of experts, but are gathered; from station agents “Do you think this drop in the price will be beneficial!^
along the respective lines, and are subject to more or less “Yes, I think it will ultimately be the best thing that
local prejudice. t could happen to the city. Some will lose, of course, but iht
Height of the Crain. general effect will not he so disastrous, as it would bave beta

Analyzing one of the latest reports, a Winnipeg man .had ”a' for a,,oth«\y»- *
pointed out to the writer a few days ago that oaly $ per cent. £'nlVhnc c,,y w" j* once “ore on a so“"d foundation — 
of the districts reported the height which the grain had so dr°P "■ °,Uk,S,de Property comes. There are great op- 
far attained. The height mentioned was anywhere from ten ,h‘l^,y' and “ “ started sound ^
to twenty-four inches, and probably represented the highest w«b no fictitious boom, it will make very rapid progress/*
points in these particular districts. It is safe to say that in , a seeJ^f t<? .be a very general impression. At dw
the other 95 per cent, the growth ha<| not beea worth met- f .u wh,lc this over speculation has contributed locally 

' tioning. to the stringency, Western bankers and business men te
le is true that in probably the majority <jf districts the pud»»* the claim made by some in the East that to the West

yield will be fairly up to the avera»; There is no doubt ,s at,nbu,able the tightness of money throughout Canada.
. from the reports of many who come in to Winnipeg from all **“•* Not Blame the West. » 
parts of the prairie provinces : that there is failure ih store All point to the fact that the scarcity of money exists is
for a portion of the farming community. In some places Europe as well as throughout America, that Ontario itself
even if rain came at this date it would be todriate so insure 1 has contributed to it by its industrial expansion and its
an average yield. Up to the present, the gram growers have cobaiting, and that altogether the West is as well off as
regretted the continuation of west a«d south-west winds ; any part of the country. In fact as stated last week tke 
what they are looking for now js the welcome south or south- West looks to being in a much better condition than the east winds, and two or three da vs of Tain. Probably by the East when this year’s crop is harvested 
time this is in print the west will have had the much dfcsired Shipments to the Orient continue from Western Canada, 
moisture, and if so the crop yield of the Canadian West will This month already the Lake of the Woods Company he 
not fall such a very great deal below. t$at of last year, as the. made a shipment of 9,000 bags to Hong Kong The general 
acreage- >a qa.te up to the Tecdrd ; rf *)o6. tyeign demand is reported good. Asked as to the ad vis-
Industrial Stability of the West j | , . ability of Canadr^i millers bleaching their low grades to gist

This - uncertainty as to the crop Outlook, together with ^ <:°*br desired on the Oriental market, a representative of
the vary ing reports that one-gets from all quarters, one man Lak® of the W'oods Company stated to the Monetary
predicting bad crops and another predicting the biggest . lm¥ tbat ,bey at least would not do so, emphatically $tat-' 
yield df any year, it would have been‘little surprise if busi- ,aK b,eachlnX process deteriorated the quality.

, ness in general had suffered from à >tand-still. „ r 1 Albert Floue Mills have been purchased by Mr.
The fact that the prosperity" of t|e West continues un- * 0 Coffev, of the Edmonton Real Estate Company, and

abated except (6r the lull in real estât*, and the considerable *1 • in future run upon an improved .besis by its new 
dropping off in building operations, indicates that while the owneJi:
'wheat may be the reason of Winnipeg's existence, it is not The Railway Commission has decided (hat the proposed 
the be-all or end-all of this country’s d- velopment from now r?.u,c .of lhe Crand Trunk Pacific into Winnipeg shall be 
on. The fact is that the Wes* has entered upon an era of ÿîSi 50 a! to run Parallel with the Canadian ’Northern 
manufacturing that promises to be influential enough to tide Railway and not cut through the grounds of the A grit* 
it over almost any circumstances. tqral College.

This week the seventeenth a*mùa§ exhibition in Winni
peg is being held, and every 'one had ilhis fact brought very 1 
clearly home'to hïrfi. While there i| a possibility of the

' ' wbea,i <:r"P fa,l,"< behind to some tWnt. it is almost rer ___
tain,'barring yeavy early frosty, that jrtiere will be no such . The early history of the Moncton Board of Trade too
thing as a general crop failure. ai»d alto that with the short- ,a,n* verv little evidences of vigor or aggressiveness Tt* 
age in sight there „ a chance fp cat chi up. attitude of the members has changed a”d to d2v «hey

°êLZ, « 1 gram producis- Vf °,n Junr 5th ,fc,. thirtv-three of tie business
Action of the Banks. 8 fc "f T'tl"oIw,’i that they form the Monet*

In so fay as the monetary sttqatioi is concerned things ,lnf;i radr , Th*’rp was [no meeting after organized*
are practically where they were a wee|c ago; money is still Z and that date there was note
tight and promises to be so for some jaonths af least While \nrll o ruak' 2J’ ,s°4 " aijother meeting w^s held ® 
the bankers at first did no, admit that there was any united no ,hat until May, ,89*. there w«e
action as tp loan policy, thev do not hesitate, now that the 'AH these and no* "gain until May 16. 1899. Durisff 
fact has become universally know», to| justify the concerted a< BoarA* A™ 'hr Roard *'ved a merely nominal rxistencei.. 
af'u»” °f- B“nkfr*’ Association, nor- do thé financial men Unto heinrr^Ja xr*^ ,owns- But in '*09 new ideas coat 
of Winnipeg raise the slightest objection. EvW the busi fBoard^ in%he foun"^0" ^ °”e ®f ,he most «’"***■ -

vWINNIPEG SECTION STCK• ' : - r-
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STOCK EXCHANGE 1

- Monetary Time 
Unless the unexpected happens 

dull summer, so far as business is 
parently has power to animate the 1 

The placing of Montreal Power 
did not materially affect prices, 1 
number of shares changed hands, 
stock is generally considered to h 
wrong time. This is discussed belo

The Mexican Light and Power 
. an ce again on the Toronto board o: 

slight advance.
The advice of certain financial 

investments makes curious, and) ini 
ing. For instance : “The Trethewi 
and the stock comparatively low, but 
liked in Cobalt. Why, we do not 

. whom ?

■

“real estate will take a drop
I believe that the

“I think.” he said.

The strike Pews and weekly s 
practically no influence on quotatioi 
wey have beep the most active issui 
mid-week saw a fair advance in prie 
ter sold down from 79 to 71, and Tre

Monday.—A strong tone was evi 
I eral Eleectric advanced 2%. points, ai 
I vanced about 2 points, selling at 68 

were quiet, Dominion selling at 233. 
was dull. C. P. R. was strong^, se 
Power remained a feature, on the exp 
dividend; it sold at 92%.

Tuesday.—Prices were irregular 
was 154 higher and Sao Paulo was 
118. The tone was stronger at Moi 

. quiet. Montreal Power was the lead» 
hands.

Wednesday—There were no spec 
at Toronto, 
shares were dealt in. The placing o 

-a 6 per cent, basis, instead-of 5 had n 
[Apart from this issue, the market wa:

The most active issue

Thursday.—The volume of busini 
change was light, with prices irregi 
Rio. and Mackay common were the t 

• hundred shares to their credit in trar 
were steady. The chjej-feature of ,h 
the buying of Powefstock. which c 
of 1,479 shares to the day’s 
shares.

aggre
The rest of the market was 

undertone was strong.
Friday, S p.m.—Unusual dullness 

dian Exchanges to-day. The 
was General Electric. Fifteen share; 
merce sold at 170M. C. P. R. conti 
any active stock on the Wall Street r 
«rr;' will meet on September 17th to ri 
stock.

most a

*5board of trade history. NEW ISSUE OF 8

*00 Railway Issue Does Net Imp 
holders Have Good <

The announcement of a new iss 
apolis, St. Paul and Sault Ste. Marie 
ductive of the same enthusiasm whicl 
played had the announcement been 1 

The proposition embraced the i: 
stock of company to $42.000 in 
at present, namelv, one-third pref 
common The capital stock is thus b 
*4,000,000 new stock is being issued

men ef
t

Ever since it appeared that the 
Abater than were sufficient to pay t 
Preferred and the 4 per cent, on the 
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v !nt cannot get it for W*. 

it the bankers are domr 
>untry at large, 
no other alternative 1» '
nut and until the denoi£ 
ties they will have tope! 
thief complainant egiiet 
s those men for whom ik 
cedent of loaning money 
d and sane banking nm 
y a stop has been put to 
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STOCKS AND BONDS THIS WEEK. .
}~ <:Ï

6Summary of the Chief Happenings In Toronto, Montreal, and
Other Exchange Circles.

'I
1, ■ t.

ii >; ; 1
STOCK EXCHANGE THIS WEEK. ar the beginning of 1902, hyad climbed to uq by the begin

ning of 1903, and 160 by 190$, while at the beginning of >- 
Monetary Times’ Office, July 18th. 1906 it reached 183X. 'This high price was doubtless owing

«W» 4. h.pp..., ta*m'**r =»P«, » && ÏSSSLTU' ,,OC‘ ™ -l"ch "" :

dull summer, $0 far as business is concerned Nothing ap-, As for the hol<jers of common .*. had
patently has power to animate the lifeless markets. strings to their bow. In their case, there wai the new stock

The placing of Montreal Power on a 6 per cent, basis issue to be looked for, and, failing this, there was almost 
did not materially affect prices, although a considerable a certainty of an increased dividend. On the likelihood of
number of shares changed hands. The isspe of new Soo common stock, from a fraction below

, . , , . . , , . .. P** at the beginning of 1905, advanced to 163 at the be-
stock is generally considered to have been made at the ginning of 1906, while at the beginning of the , present year 
wrong time. This is discussed below. it was still holding around 140M, notwithstanding the dé

pression which had come over the market.

>n as almost every turn- 
all feel the money sea- 

: they all look upon it u 
ened the country. As «a 
1 other Western cities, u 
fork, an Edmonton mas, 
extended trip to the OU

y
"•

fl
irty.
iite will take a drop hot 

erty. I believe that the 
igh, and do not fear any 
but outside property is, 
In the face of the pre- 

lie country the fictiden 
be maintained and they 
level. I look for real 

e next two years.” 
price will be bénéficiai ?" 
f be the best thing that 
1 lose, of course, but the 
11s, as it would have bees 
ed for another year. I 
1 sound foundation whei 
s. There are great op- 
started on a sound level 
very rapid progress/1 

al impression. At |h* 
n has contributed locally 

and business men re- 
he East that to the We* 
:y throughout Canada.

The Mexican Light and Power Stock made its appear
ance again on the Toronto board on Thursday selling at a No Money to Buy Blocks.
slight advance. I From the standpoint of the shareholder the issue of

The advice of certain financial firms on Cobalt mining new stock comes at most inopportune moment, even though1 % 
investments makes curious, and) indeed, questionable read- but little of it will go to the public. The average sharp
ing. For instance: “The Trethewey mine is pretty good holder has no money to buy stocks. It is possible, too,
and the stock comparatively low, but the management is not to purchase first-class stocks which will give a return of 
liked in Cobalt. Why, we do not know.” Not liked by 6 per cent, at the purchase price, while there are numerous 
whom ? I instaneçs of good preferred stocks returning per cent.

The strike Hews and weekly shipments seem to have a“d °J comm,'n returning around 8 per cent. Shareholders 
practically no influence on quotations. Foster and Trethe-* .us do not favor the purchase of Soo, which will barely 
wey have beep the most active issues this week, and until ®,ve back 4 *** ccn1, 0,1 the com™on-
mid-week saw a fair advance in prices. On Thursday, Fos- lbe end of last week Soo common was selling at
ter sold down from 79 to 71, and Trethewey dropped to 71X- Z04- ^ter the announcement the price advanced somewhat,

». . -, „ T , _ being 107, with no asking at the beginning of this week.
Menday—A strong tone was evident at Torbnto. Gen- Whether this advance was a merely temporary flurry or not

eral Eleectnc advanced aX pomts, and Mackay common ad- is hard to $ay. If it camc from hyolder/()f the
vanced about 2 points, selling at 68 to 70H. Bank shares stock or from insiders it would almost indicate that all the
were quiet Dominion selling at 233. The Montreal market good news is pot yet out, and that possibly an increase in 
was dull. C. P. R. was strong selling at .76. Montreal the dividend on the common may be expected. Otherwise, 
Power remained a feature, on the expectation of an increased it is difficult to see why the price should advance, 
dividend; « sold at 92*. -J Even at the advance it is no very great advantage to

Tuesday—Prices were irregular in Toronto. C. P. R. purchase the new stock at par. It is only a few months 
was 1% higher and Sao Paulo was higher also, closing at since the price was below par, and under present stock 
ti8. The tone was stronger at Montreal, but trading was market conditions it would not be very surprising to see it 
quiet. Montreal Power was the leader. 702 shares changing go below par again, 
hands.
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rica, that Ontario itrei 
trial expansion and its 
West , is as well of ss 

is stated last week, the. 
tier condition than the 
ted.
e from Western Canada, 
e Woods Company has 
ing Kong. The general 
Asked as to the adris- 
their low grades to give 
rket, a representative of 
stated to the Monetary 
lo so, emphatically stat-- 
orated the quality, 
been purchased by Mr. 

al Estate Company, and 
iroved basis by its nee

:cided (hat the proposed 
into Winnipeg shall be 

the Canadian ’Northers 
[rounds of the Agricak |
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ti
1 ;!- * \Will Add to the Value of Their Holdings.

Wednesday—There were no special movements in prices ! Those who are holding Soo as a permanent investment 
at Toronto. The most active issue was Rio but only 126 will hive their reward in the dividends they will reap in the 
shares were dealt in. The placing of Montreal Power upon future. The C-P-R. owns a controlling interest in the Sod, 

-a b per cent, basis, instead-of 5 had no great effect on prices, and will without question take up all the new stock it ha< 
(Apart from this issue, the market was lifeless. . a right to. Moreover, it is extremely unlikely' that the

Thursday—The volume of business on the Toronto Ex- pr”e"1 „is1?u= ?f slock would hVrej!e*“ n?ade aKalnst the 
change was light, with prices irregular. Dominion Coal, | WlC.F.Ie interests, or that the dividend on the. common 
Rio, and Mackay common were the only issues with over a ! w°uld have been continued so long at 4 per Cent, when th« 
hundred shares to their credit in transactions. Bank shares : carnlnKs of thc roa<* w^re sufficient to pay several limps 
were steady. The chjfef-feature of the Montreal market was that rate" ~ *
the buying of PoWerstock. which contributed transactions Shareholders may. therefore, feel that their interest* 
of 1,479 shares to the day’s aggregate turnover of 2.905-are safe- Evcn though, at the present time, it would 
shares. The rest of the market was quiet, and the general lhat the earnings of the road and its splendid prospects 
undertone was strong. * would justify ths*p in looking for something more to theif

,, .... ... , . : advantage, they have the assurance that the surplus is being
j- r , Unusual dullness prevailed on the Cana- expended in improvements and extensions which should
man Exchanges to-day. The most active issue at Toronto j eventually add greatly to the value of their holdings, 
was General Electnc. Fifteen shares of the Bank of Com- ! *
merce sold at 170%. C. P. R. continues to act as well .as 
any active stock on the Wall Street market. Soo stockhold
er will meet on September 17th to ratify increase of capital 
Stock.
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THE SOVEREIGN BUNK OF* CANADA.NEW ISSUE OF STOCK.HISTORY.
;>

>n Board of Trade coe- 
ir aggressiveness. The 
n'ged. and to-day they 
combined action. The 

to be rarely met, and 
ly, it is an organized*

■

No Railway laeuo Doea Notice is b*reby given that a dividend of one and onei- 
half per cent., (i$ p.c.) for the current quarter, being at 
the rate of six per cent. (6 p.c.) per annum on the Capital 
Stock of this Bank (to he reduced to Three mil'ion dollars}; 
has been declared, and that the same will he payable oii 
such reduced capital at the Head Office and at thd 
Branches on and after Friday, the 16th day of August*' 
next. -j-A,

The transfer Books will he closed from the 1st to th* 
15th. August, both days inclusive.

By order of the Board.

Net Impress Investors- Share
holders Have Coed Outlook.

The announcement of a new issue of stock of Minne
apolis, St. Paul and Sault Ste. Marie Railway was not pro- 

°f the same enthusiasm which might have been dis- 
F1 Tk ^ad lke announcement been made a year ago.

The proposition embraced the increase of the capital 
'tork of company to $42.000 in the same proportion as 
al present, namelv, one-third preferred and two-thirds 
common. The capital stock is thus being doubled, but only 
*4,000,000 new stock is being issued at present.

;,}(
Hi
IS

ofof tfce business me* 
they . form the Monet* 
eting after organized* 
lat date there was no* 
meeting was held » 
May, 1898. there were 

1 May 16, 1809. Durieg 
•relv nominal existence, hi 
n 1899 new ideas cot* 
of the most merge*

'ÏÏ
: n

s • uHopeful, end Frio* Advanced.
Ever since it appeared that the earnings were much 

Areatez than were sufficient to pay the 7 per cent, on the 
preferred and the 4 per cent, on the common, shareholders 
have been hopeful.

\ ll
F. G. JEMMETT

General Manager I iiToronto, July and., 1907Preferred stock, which was below par I?

: : Y
..



ri
) || J ■ , ' ,

i ||hE MONETARY TIMES Vol, 41.

i NEW INCORPORATIONS.
t I FACTORY LOCATIONS.

The toltowlng Canadian ne head office of each company is situate in the to* 
or city mentioned at the beginning of each paragraph, g 
the persons named appear to be prominent members of 
company.

areI
tor

* r■i the partie#
t the bringing together ef 

mimicIpalltlee ready to iw 
ere charging a very m 

thle column. It toNI

belew.
with Guelph, Ont.—Colonial Whitewear Co., $40,000. E * 

, Chart, Mrs. A. C. Chart, Toronto; R. B. Bryson, Perth.
Oshawa, Ont—City Gas Co. of Oshawa, $40,000» 

C.'Noxon, W. C. Brent, and C, H. Burgess, of Toronto 
Halleybury, Ont Ottawa Prospecting and Develop** 

Company, $300,000. A. J. Murphy, G. A. Bremner, A. Jean 
—United Paint Co., $ 100,00a A J. 

Chapman, W. F. Tait, Dorchester ; H. J. McManu< Mm. 
sammolr

'1 ï
Inrate tor 

1er the asking.|g fUmleMi
1 1

New

Manefaciuren desiring good 
location are invited to cor
respond with

r. Board of Trade

BROCKVILLE Maisonneuve, Que.—Dufresne & Locke, $250,000 0. 
Dufreshe, T. Dufresne, Maisonneuve ; Pierre de Grosbei^
Montreal.

WM. SHEARER, Sec y
BROCK VN L LE

Cravenhurst, Ont. H. Ditchburn Boat Manufacturai
Company, $40,000 H. Ditchburn, A. W. Ditchburn. Mrs 
E. S. M. Ditchburn.

Welkervllle, Ont—Standard Chain Company of CaaaÉk
$$0,000 J. C. Schmidt, York, Pa. ; R. Garland, A. L 
Crockett, Pittsburg. 2 . ; -

Peweaeen, Ont Golden Empire Mines Company «# 
Larder Take, $1,000,000. W. F. Shaw, Calendar ; T. S, 
Trenouth. W. C. Porter.

Windsor, Ont—Lansing Cobalt Mining Co., $400,00a 
D. J. Robson, H. N. Wilder, S. S. Riley. Georgia* Say 
Trap Rock Company, $40,000. C. W. Cad well ; B. F. Ceu- 
fort, J. M. .Young, Detroit.

Calgary.—United1 States and British Columbia Timber 
Co., $200,$00,000. R. B. Bennett, W. P. Taylor, W. R 
Mclaws, Calgary.

Calgary, Alta.—Calgary & Shepard Bridge Co. We* 
ern Canada Construction Co. William Head Co. Calgtrr 
Baseball Chib. Gian villes. Limited.

Winnipeg, Man.—Master-Stein Cobalt Mining Compass, 
t,ooo,ooo. J. R. L. Starr, J. Houston, Mis# S. Whittaker, 
oronto.

n W»""»|Mg.—Carnefac Stock Food Co, $200,000 W. C. 
Douglas, T. J Douglas, J. Brown, Winnipeg. Port Arthr

. » s;,cL!!sr L-0 D"”to8' *■ h s
<~^*eTleV°??"TCody Manufacturing Co., $$0,000. A S 

i *• Cody, T. French. Ontario Timber and Lai
Co., giooooo, J. H. Fairbank, Petrolia ; W. D. L 
Toronto ;Vk. H. Kittermaster, Sarnia.
a. £** J1***»», Ont St. Thomas Car Company, $40M*

1Î7\ *V Cameron, C. F. Maxwell, Rr H. McConnell.-Elgh 
Cobalt Mining and Development Companv, $200,000 J. R 
Courtenay, W. H. King, F. 0. Lawrence.
rt Lumber Co., $200.000 T. F. Strew,

,n,Sb^rgn- N X:; Geor*e Gordon, Sturgeon Falls; H. J 
Barlett, Orillia ; Canada Construction and Dredging Ce..

J. B. Bartram, F. Dunlevie, C. M. Bartne,

ONT.

’ -

niHRY ^ova Harbour free from
^ f ice the year roqad. Offers Special 

Advantages to Manufacturers dgsiring to locate.
: 1

:
I.

Population 1,200 ; gravitation water system ;
1 fire department ; 
connections.

.1 1
sewerage j electric light ; eflfici 

unexcelled shipping facilities at
i.

Ci unnni'iiKi iouaiii
' rti ' A

1 >

Canada. No otherWINNIPEG,-, point in Western 
same corribined advantages for C , 

the Manufacturer or Investor as Winnipeg. Let ns send 
you loll information.

Canada can present the

*‘f 1

CHARLES F. ROLAND,
* 9 11

Industrial Commissioner,

The Win sipeg Development end Industrial Bureau

... Ont—Hamilton Printing Co., $40,000. B
Co Z ’ J ,f Garvey, P. Davis. Hamilton Amu— 
Co., $40,000. W. B. Morris, A. L. Burke, J. R. CamhA*
l\ va'üîl,l?n' 01n, l„ Hamilton Lacrosse Association, $ioA*
Device farkrr' ^ Nelson, A. J, Wright. Jones Safety 
Dev ice Company, *50,000. w. R. Ward. V. W. Raven, sal
1. Readman Toronto. Hamilton Tool Compta»,
SS.?; £ C Thompson, C. T. Rasberry, A. Huttes. 
Delà» an Park Cohipany, $40,000. H. N. Kittson, W. Le*

r

i E. S. LeetM*LUCAN, ONT ,000.To Whom it may 
• Concern, "

The Municipal Council of the Vill^e of Lucan, Ont, is 
open to receive correspondence from apy firm or firms that 
are waeting to establish Manufacturing Industries.
Village will give a loan or bonus to 6rtti locating here that 
will employ 50 to 100 Men the yefcr rognd, such industry to 
be approved of by the Village Council. !

The

Yours truly.
V,c?i , u 'oron,,° Auto-Transit Co., $145,000 G. W. 
im7,n’ tC,iiU D V7r * Jr> C E- Verrai, Toronto. Shaw 
Murray/ w* Ï H t'00’000- / E Aldred, H-

J „ , ï sa wi wM
.tua rdB,Sïs^:".a dt? & a1information and to show visitors the results of the mis I, d c? T,Heneker, A. H. Duff. Montre*

smnan work being accomplished mis L» Compagnie Generale d’Amusements, $99,900. |
-------------------- x , 1 Ham*,ln> J- A H. Hebert, J. A. Hurteau.

* 'W$ t

:

G . O . STANLEY
Clerk

7
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LABOR SHOR'

Many British Colambia Industr 
Lack of Labor—Interest in ‘ 

Conn ial N

Monetary Tit 
Vancouv

That conditions in the Canadi 
excellent is borne out by the opinioi 
who have been on the coast lately, 
thews, of Toronto, a director of the 

largely interested in Western,man
much to say that the mining intere 
mg a period of much prosperity,’ 
spoke well of the fruit indust ~
industries in the sentence: 1 ___
tented in the West, and on all side 
great prosperity and advancement.”

The other visitor was Mr. A. L 
banker. He expressed himself as su 
and the unlimited possibilities ofieri

try, an 
“I foui

Output R
As is natural, with activity in al 

age of labor. At the fruit capneti 
the output is being reduced because 
get sufficient help, notwithstanding 
do the work and the school holidaj 
Logan, Provincial Live Stock Cornu 
turned from a trip through the Frase 
problem is the greatest the farme 
Everywhere there is a cry for more 
if the demand could be satisfied it 1 

• difference in the production of the n 
. of this province.

In the shipbuilding yards, the sea 
ing contracts back. There are tw< 
dation. Not only is the demand for 
logging camps shut down on

Through $1»

June 2Ç
of supply and thus maintain the prici 
»o start up again, some of them at 
will see them all with operations re!
Renewed Interest In Mining Industry

Gratifying information is contain, 
of the Provincial Mineralogist, which 
production for the year 1906 was $24 
per cent, over that of 190$. or more tt 
was in 1903. The increase during 
chiefly to the Boundary and Coast dis 
crease in the Cassiar district. The 
the production of coal was 1$ per cei 

The good times in minin'* 
every prospect that'it will not diminis 
mining is one of the features and ap 
development of the properties in the 
operations which have been previousl 
P“ce in the Nicola Valley, other dept 

The Enderby Coal Mines, Limite 
Lndf-rby, which are being prospected, 
the fuel supply of the district for next 
from this company. Officials of the C 
declare they will be shipping $00 tons 

let, with all this, things are not 
condition. It is now summer, still c 
*carce article, and there are some who 
suggest that before winter the Govern 
in and forbid the export of coal to ei 
t0 Ret an adequate supply.
, There was talk of measures on tl 
“nds being developed, but nothing m 
this enterprise since the announceme: 
was organized. If this project mate 
another mine on the coast, which wou 
vantage to shipping and general intert

are c<

L tnd Pulp Mills
X ancouyer Island, with Victoria as 

alone with timber, but also in. mines, 
«on of proposed lumber and pulp mill! 
« to be constructed for the developme 
<" claims.
«. Eurthrr' and what is far more ii 
Miadforth. formerly of Shadforth’s, Li 
,n Victoria this week looking into the 
‘.thing * steel plant, including the 

PUtes for shipping, etc. The raw ma
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PACIFIC SECTION would be secured on the island. He looks on the proposi 
as favorable, as the markets of the Pacific are within <
reach of British Columbia, and not only that but the__
mense quantities of fuel, easily available, would be of great 
advantage to the industry.

Structural steel works, too, are about to be established 
in Vancouver, the site having been purchased The firm of 
J. Cough land and Sons see possibilities in this province! 
where a great amount of steel is used in the many large 
buildings being erected and in the general construction work 
now going on. They anticipate that in a short time, the 4e< 
mand will be such as to tax double the sire of a plant which 
it is contemplated to install for present needs.
Te D

Office: : A. OswaldVi
4*7

LABOR SHORTAGE.

Many British Columbia Industries Suffering Through 
Lack of Labor—Interest in Tobacco Growing—

:ial Notes.Con
the River.

The New Westminster Board of Trade will send a depu- 1 
tation to Ottawa to press for the improvement of the channel 
of the Fraser River. With a large number of industrie*' 
located in and near the city, principally s&jrmills which ex
port, it is necessary that the river be deep enough to allow 
ships to get up to berthing wharves. There is also the ques
tion of the salmon fishermen at the mouth of the river dur
ing the summer. Tug captains last year refused to bring 
in tows because of the danger of breaking nets and being 
liable to damages. [ ‘

In the interior, several of the cities are showing marked-' 
ly good times. At Revelstoke and Kamloops ifcere is much 
building activity, anfi the class of structures which ye being 
erected is better than formerly.

Mr. A. C. Wells, of Chilliwack, sold too acres without 
buildings for $20.000. This was some of the choicest land 
in the province. The purchasers were two Eastern men. At ' 
Salmon Arm, near Kamloops, J. Chaplain, of Crossfield, Al
berta, paid $8,400 for seventy acres qf good fruit land. fi•$ 
Tobaeeo-Orowlng an Industry. V Ï

Tobacco-growing in the Okanagan will help to stiB 
further increase the value of land in that district. Mr. N. 
Holman, who is engaged in tobacco culture in the States, j 
has been visiting the Okanagan, and says this district is ‘ 
admirably adapted for the growing of the “weed.” Thif. 
corroborates others, who have grown tobacco there in th* ( 
past, and still others who are now floating a company to :J 
engage in this industry on a large scale. Tobacco-growing > 
is also becoming an industry near Grand Forks, in the ; 
Boundary district.

Monetary Tinges’ Office,
Vancouver, B. C., July 17th.

That conditions in the Canadian Pacific province are 
excellent is borne out by the opinions of two 
who have been on the coast lately. One is 
thews, of Toronto, a director of the C. P. R., and a gentle- 

largely interested in Western

1 prominent men 
Mr. W. D. Mat-

mines. “It is not too,man
much to say that the mining interest of the West is enjoy
ing a period of much prosperity,” is what he said, 
spoke well of the fruit industry, and, in short, included all 
industries in the sentence: “I f ou rid the people very con
tented in the West, and on all sides there are evidences of 
great prosperity and advancement.”

The other visitor was Mr. A. L. Harding, a New York 
banker. He expressed himself as surprised at the conditions 
and the unlimited possibilities offering to the investor.

He

Output Reduced Through •hertmge.
As is natural, with activity in all lines, there is a short

age of labor. At the fruit canneries of New Westminster, 
the output is being reduced because of the impossibility to 
get sufficient help, notwithstanding that boys and girls can 
do the work and the school holidays are on. Mr. F. M. 
Logan, Provincial Live Stock Commissioner, who has re
turned from a trip through the Fraser River Valley, says this 
problem is the greatest the farmer has to contend with. 
Everywhere there is a cry for more men on the farms, and 
if the demand could be satisfied it would make a wonderful 

. difference in the production of the rich agriculturalxlistricts 
. of this province.

In the shipbuilding yards, the scarcity of lumber is keep
ing contracts back. There are two reasons for this con
dition. Not only is the demand for lumber great, but the 

camps shut down on June 29th to prevent a surplus 
of supply and thus maintain the price. They are now about 
'°-„$tart up again' iiomc of them at least, while August ist 
will see them all with operations resumed.

'

1»
!; ?

MONEY AND MUNICIPALITIES. t.4. rl
Edmonton expects to have its street railway system in v 

operation by September, 1908.
Yorkton ratepayers have carried a by-law to raise $6o,- 

000 for a waterworks and sewage system.
The village of Bawlf, Alta., wishes to borrow $hqoo, f.' 

and is authorised to do so by the Provincial Government. t *', 
Streetsville corporation has purchased the electric light 

pole line which belonged to the Stark E. L. and P. System, j 
The vote on the Moose Jaw, Sask.. by-law to raise $ii$.r 

000 for waterworks and sewerage extension has been carried. " 
The by-law granting a $$0,000 bonus for the installing- ; 

of a plant «0 manufacture railroad car# in St. Thomas, Ont.,*/ 
has been carried by a large majority.

The City of Hamilton has made application to the On--.'; 
tario Railway and Municipal Board for the board’s approval ‘ 
for a waterworks extension by-law, providing for the ex- " ’ 
pehditure of $6, $00

Strathcona is experiencing difficulty in financing. Many * "! 
of the projected municipal improvements will be postponed. >i 
The Edmonton Council has decided upon a policy of economy ; 
in municipal expenditure. This might be a good example 1| 
for Strathcona to follow.

A number of St. Thomas. Ont., citizens have organized?), 
a company and propose to manufacture freight cars in the; lv 
town. The bonus ratepayers will vote on a by-law in con-’ : 
nection with this proposal. The company will turn out not • 
less'than five cars a day, will employ not less than 150 men ' 
for a guaranteed period of not less than 1$ years, and will-, i 
pay in wages from $8,000 to $10,000 per month. «

The authorities of Winnipeg are in treaty with a pro
minent firm in the Old Country for several millions of doj-./ 
lars on thirty-year 4 per cent, debentures. There seems to £ 

■nd Pulp Mille Proposed. bj some hesitancy on the part of the city in agreeing to cer- i|.
Vancouver Island, with Victoria as the hub. is active, not ta‘n conditions,which this firm imposes, apparently as a con 

alone with timber, but also in mines. At Ouatsino, the loca- sidération for their paving a comparatively high price for - 
bon of proposed lumber and pulp mills, an extensive railwav th* debentures. Winnipeg cannot expect to be superior to 
» «0 be constructed for the development of the June group ,he prevailing circumstances in all financial markets. Ready £
°‘ claims. money is scarce. Allowance must be made for the fact that "

Further, and what is far more important. Mr. F. T. every demand of a feverishly active time cannot be met; 
Shadforth. formerly of Shadforth's, Limited, of England, is somebody must wait. If Winnipeg obtains a reasonable offer ,. 
{? Victoria this week looking into the possibilities of estab- *• might be prudent to accept it even though its terms are 
iishing a steel plant, including the manufacture of steel, not »U that Winnipeg's assets and prospects entitle her to ' 
$*tes for shipping, etc. The raw material for this factory * expect.

( . ; . :,-:

Renewed Intereet In Mining Industry.
Gratifying information is contained in the annual report 

of the Provincial Mineralogist, which has been issued. The 
production for the year 1906 was $24,980,546, which is ti.i 
per cent, over that of 1905. or more than 40 per cent, what it 
Vs in ’W. The increase during the past year was due 
chiefly to the Boundary and Coast districts, with a slight in
crease in the Casstar district. The percentage increase in 
the production of coal was 1$ per cent, greater than 190$.

The good times. in minin'- are continuing, and there is 
every prospect that'it will not diminish for some time. Coal' 
mining is one of the features and apart from the increased 
development of the properties in the Crow’s Nest, and the 
operations which have been previously mentioned as taking 
p,acc-iP 'jLe Nicola Valley, other deposits are being exploit
ed. The Enderby Coal Mines, Limited, has 8,000 acres near 
fcndej-br, which are being prospected, and it is expected that 
the fuel supply of the district for next winter will be obtlined 
from this company. Officials of the Diamond Vale Company 
declare they will be shipping $00 tons October 1st.

let, with all this, things are not in-a very satisfactory 
condition. It is now summer, still coal is comparatively a 
*carce article, and there are some who are so pessimistic as to 
suggest that before winter the Government may have to step 
in and forbid the export of coal to enable home consumers 
10 an adequate supply.
, There was talk of measures on the Queen Charlotte Is- 
f"ds being developed, but nothing more has been heard of 
■us enterprise since the announcement when the company 
•as organized. If this project materializes, it would give 
another mine on the coast, which would be considerable ad
vantage to shipping and general interests. ,
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SOME PUBLICATIONS REVIEWED.

. —————

Gist .of Many Important Matters Appearing in Carrent Literature

j DIVIDEND PAYING STOCKS.

A very complete list of dividfifid p*
7 by Towle 8c Fitzgerald, stock broke 

< has been compiled - with great care;
- i ficatioo makes it' valuable. Coflifs 

applying to this firm’s office at 18 
Boston. !

THE ART OF INVESTMENT.

, 1

New Brunswick summer resort on the Bay o( Fundy, mg 
of Sl John, and connected with the Intercolonial Rail*» 
by a spur line. The sea-bathing is excellent; deep** 
fishing is always to be enjoyed, and there are trout in g 
lakes and streams near by. Annapolis Royal, Nova ScotR 
is an ancient place of historical as .well as landscaprl* 
terest, since it dates back to 1604. It possesses a basin aid 
harbor open to deep-water navigation the year round. | 
resorts are Milford Lakes,- Parker’s Cove, Fort Anne, ml 
the Garrison Park, the Lequille Valley. It is sixty4era 
miles from St. John and 130 from Halifax. Mr. A L 
Atlee, publisher, has fifty-four views of the plact- ud in 
surroundings.

“The River St. John.”—This Canadian river is fs 
famed for natural beauty, and its fame is richly desermi, 
for it has to show all that constitutes landscape attracW 
ness—hill, vale, forest, bluff, the blue of stream and sky; 
a noble panorama. Jlihe fresh waters of the Kennebecmii 
Bay, with beautiful K°thesay thereon, Bellisle, Grand Like, 
Washadcmoac, the Oromocto, are all passed before fis 
turesque Fredericton, that sylvan city, is reached. Tku 
little folder is a most alluring one.

The Atlas of .Canada, issued: by the Department of the
Intenor, and prepared under the direction of James White, BANK ACT AND JilLLS OF EXCHANGE ACT.» 
F.R.G.S., js, perhaps, the most complété ever issued. There —
rlfiJ?3?5 °Vhe, ,”[itoria! d‘viSlc,p*- V*. transcontinental This book is an excellent exposition of the above acts, 
boundaries dMn°nf, i"'""3'10"*1 and «nterprovincial The texts of the acts are given, and the cases bearing* 
HamUtnn I ondon fid h°Vf"a’ a"l St' John: ««h section are quoted with a running commentary, which

are rich’ «ritn * ’ °tta,Wa’ 3nd niakes ‘he volume an exceedingly convenient work Of refer

ÏÏSSMTsagsiCEiT'SK'•>«*»““T5*
S he charn re a mT o^he oLL/of ^ ™an- re-arrangement of sections has impaired the value of prie 

r banks relating to the progress of the Canadian Canadian wojks of reference.
. ____J. h Mr. Falconbndge’s book has been published since

TnoAVTO BOjnn zsv in.nr amendments, and is consequently a very timely additit* 6TORONTO BOARD OF TRADE. • the literature of the subjects of which it treats. The bo*
also contains many decisions not noted in previous wd6| 

The annual report of the Totrmto Board of Trade is an tnany of which are of importance ; e.g. : ( i ) The case of
^tractive publication of some hundr-d pages. The ABC EWing vs. Dominion Bank, in which a person was held Ishk 
of Toronto, which Mr. F. G. Morley, the energetic secret °n the ground of estoppel, upon a note to which his sign- 
tarv, coippiled some months ago,' farms an introduction lure had been forged ; (a) the case of Prefontains *.
l° * budget of interesting reading matter. The year’s work Grenier, in which it was held not to be the duty of the p» 
of the board is reviewed, from .which it is seen that the sident of a bank to watch the conduct of its cashier and *■
I oronto Board pf 1 rade has rniyb to handle, and handles ferior officers, nor verify the exactness of the calculai*» 
it thoroughly. During the ve^j the exchange of the board of its auditors, or the entries in the books, nor to inte- 
was open for business 305 days,, and closed 61 days. The fere with employee who are put in a position of trust hr 
ki^!nC”rigUI\z aVi!’,f’reA,irK ar5fk ou 'be .“Cobalt Silver the express purpose of attending to details of man „ Region, by Mr. Thps. Gibson, Deputy Minister of Mines, i 4 In addition to the notes on the sections there are
vertitcÙn,! ;LPr^ USTly,ll'lStra,-Nl *25 ,tS Pletho,ra of ad" Suable explanatory discussions of the subjects tn*8 lin uuTin* d that advert»ers know the value of its m each of the chapters, notably those on the Internal Mis-

agement of Joint Stock Companies ; Warehouse Receipts is 
Collateral Security ; and Offences and Penalties.

A careful perusal of the work will aid greatly in défis- 
One of the hest'r-xamnW of . . , , ln* and settling the ideas of the yôunger and more mexperi-tising roffies from F4^o«o« f T b 1. nlC,pal 3dT' Lnccd me®*>ers of the banking and business commas*, 

front of a Unr^n^Tng caStO coylr is\^ ™ Thf ow,h.of our banking system is outlined in its pa*» 
nouncement, “Fifteen Minutes with cm—nntnn r, ?nd tbc various steps by which it has reached its presest 

• Fbr the Busy Man of the Twentieth Cènturv ” ’ Inside is kk? 376 and',d!iscussed in a short review of the L*
a treasury of informal ton-nnaps; pi, t-jres useful Mom* I h* _subJfct- Inv addition to the review of *
tion, and a panoramic view of the titvi Perhaps thé intro i f atlon,°,î Banking, a brief sketch of the influence d 
duction bv >lr A. G. Harrison, the Board of Trade secre I Cu?t”m. and the Law Merchant in making law is also giv» 
tary, will e^tam the mission of this publication “Its pur A, knowledKC of ,hc general pnnciples. by which bn» 
pose is to present itv# short and , >n sr manner sometlrine nc$s ,ransactions are governed, is often a great aid and sale of the maSlimts progress, the present a7d the SE? m 'nd.vdual instances. It has been well said £
pregnant fotjire of the city of Fxlmonton Imd surrounding Is Wl*er than anfv man,” and the law of banka*
country.''’; That this purpose kaehVv* is qUit^ëvidem lut, f •“?“** as il now e*ists in Canada, is the » 
after.a oerns.l th. T q - c cvlaem suit of the age-long experience of the greatest of the

mcrcial races.
. Canadian merchants and bankers, who wish to become 

familiar with the law of bapking and bills of exchange/»* 
to acquiTe a good working grasp of the principles, govern- 

re 1 nere is oc, " i l"K —I.6 same’ could nof do better than read this book, 
lotnll t,i ^Summer . Theauthor frankly acknowledges his obligations » 

farm founts”- Jud,fe.Œalme”- the most eminent of the modern En*fe» 
"armbuth Bonders’ kn au,|jont'c* 0T1 ,,le subject, and a lawyer' mav per hat* ^ 

well as nrèttv for pard°ned f”r Preferring the method of the latter in iI1uSt£
contains addresses of 202 hotels find bhaiding-hotises in 84 n,u n' V,bjcct- on. acc?unt of ’he greater ease of refer»» 
villages or hamlets at which jh «île mal stav°fn>m S- ^ ”Ut ,at sa"?e hme it must be conceded that the medHW 
week up. The next seductive pafinphlet |s “Canoeing and om!> b'’ Mr. Falconbridgç gives a more conne^ed ft* 
Camping in New Brunswick,” which shfiws the Upper St era V1f^ s°hjWts to the non-professional reader.
Mill Lake. vach1ing^1ndN.nuomobiripgmi>i the’ he^'rt'T'the • *„Th'" Canadian Law Banks and Banking: the fk*
Province. Such delights as these are net easilv described rv ,,ouse: Currency. Dominion Notes, Bills. Net» 
■n type. One has got to “go thar.” T *aesmr>ed Cheques, and other negotiable instruments.—Bv John De

“St. Martin’s-by-the-Sea” is a medjst brochure des- la,rr Falconbridge. M A.. I.L B.. of Osgoode Hall. Tarri** 
cribing a place little known to Western dwellers. It is a a^aw —Toronto : Canada Law Book Company, T irokf*

ying stocks is sent 
rs^pf Boston, Mass. It 

nd. its excellent classi
cal be sent to those 

ost Office Square,

xL’nder this title, Messrs. Milne, Son and Hamilton, of 
I» Queen Victoria Street, London, Eng., send a businesslike 
publication containing every reference likely to be required 
by the stock exchange man. A .history is given of stock 
operating, which is said to have commenced in 1694, the 
Bank of England having been granted » charter in that year. 
Much useful information is offered !in oiir friends creditable 
publication. ——l| IS

ATLAS OF CANADA.
.

'

;

1 PROGRESSIVE EDMONSON.

pprûïil of the publication.{

TRAVEL LITERATUNf:.
Fxom.kCW B?nswick Tourifit Association at St John 

comes a budget of vacation literature 
Homes in Nova, Scotia,” from the 
whose pictures embrace the Ettongclin 
Digby, Cornwallis Valiev, the Ï
treat This pamphlet , k practical « CwT asTri nv ’ for" h para“ned f"r P' contains addresses of rri, hotels La ^Xn* _Ç.r,‘y’ ‘or „n 'IPff his subject.
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DEB
TOWN OF REMBI

Sealed tenders addressed to W. 
man Financial Committee and m 
Debentures will be received up to and 
1907, tor the purchase of $15,921,11. 
Debentures. The town reserves the 
or all tenders.

A. J FORTIER, T0W1 
Pembroke, <

DEBENTURES F
Town of Ponok

Sealed tenders addressed to tfi 
marked “ Tenders for debentures ” ^rr 
5 p.m. on the 10th day of August, 190 
of debentures at 5% payable in twenty 
instalments of principal and interest, 

ebtedness $8,800.00.uid
J. A. JACKSON 

Secy.-Treat■

TOWN OF NORTH BAT
SasRatchewai

Sealed Tenders, addressed to the under 
Tenders for Deber

will be received up to 6 p.m. on Wednei 
August, 1907, for the purchase of the 1 
of the Town of North Battleford :— 
$100,000, 40 years, 5 per cent. Waterw 
$ 8,$00, 20 years, 5 per cent. Fire hal 
$ 7,ooo, to years, 5 per cent Street gri 
$ 1,500, to years, 5 per cent Purchai 

The Waterworks, Sewerage, and El 
bentures will be issued in blocks of $25, 
as of the actual date of issue. The re 
will be for the amounts respectively 
dated 1st July, 1907.

All of the above debentures are rep;
secutive annual instalments of principal 

The Town reserves the right to rejec 
S. COOKSO

North Battleford, Sask. 
12th June, 1907. „

DEBENTURES OFFERI

Ponoka, Alta.—Until 10th August, 
debentures. J. A. Jackson, Ponoka. (O 
appears on this page.)

Lethbridge, Alta.—Until August 151 
ondge Woollen Company 5 per cent, debe 
secretary-treasurer, 
this page. )

Pembroke, Ont.—Until July 31st, $ 
Public school debentures ; $6.924 4M per 
®ent debentures. W. H. Bromley, cha 
JjJtttee. Official advertisement appears 

Be assessed value of the town for tax 
ifie net debenture debt, which is being 

Dually, is $102,020. Pembroke has 
B-I!Lthe coun,y ‘own of Renfrew, is local 

°» the main line of C. P. R„ ai 
£rand Trunk by branch line. It is the 
f.,gî action of good farming country an< 
rIL , w?.ng «"PPlies. It has many i 

j;a Milrrary Camp of Canada is now 
':,*Lat Petawawa, within ten miles of 

men and 2,000 horses are station: 
tho °onl*?s- The Pembroke Power Com] 
^ extensive power of Black River, and 
t r* Power for manufacturers, and also 1

(Official advertise

a I

county am
town.

»... Crmes' •*•*-—$25,000 munici 
ord' **"•—$TsT72$ municfpal del

J,

:

2*5 «

rv



"1
:

the monetary timesJuly so, 1907. 105-

DEBENTURES FOR SALE. f. I
7 fl

CITY SCHOOL DISTRICT DEBENTURES.TOWN OF PEMBROKE.
•f

Sealed tenders Addressed to W. H. Bromley, Chair
man Financial Committee and marked Tenders for

r1 „• tenders .s,:

A. J. FORTIER, Town Clerk. I't^fn ‘

Pembroke, Ont. July 10th, 1907 interest at 5 per cent, per annum, at Canadian Bank
Commerce, Moose Jaw.

The Board does not bind itself to accept Any tender.
H. JAGGER,

Secretary-Treasurer..

.Moos* daw School Dis trie t Ns. 1, Province of tasks

; —

DEBENTURES FOR SALE
Town of Ponoka.

■1
1Moose Jaw, ajth June, 1907.

Sealed tenders addressed to the undersigned and 
marked “ Tenders for debentures ” WHI be received up till
5 p.m. on the toth day of August, 1907!for $2500.00 issue EN0 ERS FOR DEBENTURES.

Secy.-Treas. Ponoka, Alberts. fePtember 4th, 1907, to run for twenty years ; interest at .
• CjD*'’ Payable in equal annual instalments, of prin- 1 — cipal and interest. K »

- . ^!*e above debentures are guaranteed as to principal . I 
Nod 22oCreSt b> thC City Df Lethbridge under By-law !

î
r

Ulde
■

!

-i
TOWN OF NORTH BATTLEFORD

1Saskatchewan ' : CEO. WHELEN,
Secretary-treasurer,

r .n j , , The Lethbridge Woollen Co., Limited. 
Lethbridge, July 15th, 1907.

■

Sealed Tenders, addressed to the undersigned and endorsed 
Tenders for Debentures

will be received up to 6 p.m. on Wednesday, the 7th day of 
August, 1907, for the purchase of the following debentures 
of the Town of North Battleford :—
1100,000, 40 years, 5 per cent. Waterworks, sewerage, etc 
8 8,500, 20 years, 5 per cent. Fire hall and equipment.
• 7,000, 10 years, 5 per cent Street grading and sidewalks 

. $ 1,500, 10 years, 5 per cent Purchase of cemetery.
* The Waterworks, Sewerage, and Electric Lighting De- <
boutures will be issued in blocks of $25,000 each, and dated Sealed Tenders addresssed to the undersigned and ‘ 
a* °f the actual date of issue The remaining debentures ™lrked “Tenders for Debentures" will be received until five 
will be for the amounts respectively named, and will be" ? dock p.m. on Tuesday, the 3rd day of September 1007 
dated 1st July, !907. for the purchase of the undernoted debentures of the Citybf

All of the above debentures are repayable in equal con- Hegina, issued in pursuance of the By-laws of the City of 
seen live annual instalments of principal and interest. Regina as aftermentioned, authorizing the raising of the

The Town reserves the right to reject any or all tenders. sums herein set forth.
S. COOKSON, Secy.-Treas.

. r:

CITY OF REGINA i

. X-.
DEBENTURES FOR BALE.

|53?isrwS=
a. By-law No. 395 authorizing the issue of debentures

Ponoka, Alta.—Until 10th August, $2,500 5 per cent. Ke#ina, to extend over a period of fifteen years.
an^«nn J" A- Jac,kson’ T00011»- (Official advertisement 3- By-law No 396 authorizing the issue of debentures ' 
Ppears on this page.) for $50.600.00 for the purpose of «instructing certain grano-

Ledibridge, Alts.—Until August 15th, $40,000 Leth- ‘‘thic sidewalks in Regina to extend over a period of
ondge Woollen Company 5 per cent, debentures. G. Whelen, ycars-
,r"ZraSUrer" (0fficial advertisement appears on 4- By-Law No. 397 authorizing the issue of debentures 

fZLL „ for $60,000.00 to be «expended in the extension of the sysmm
. .re*l"ro*ei OhL—Until July 31st, $9,000 4 >4 per cent. of sew«age in Regina, to. extend over a period of thirty 

P one school debentures ; $6.924 4# per cent, local improve- years
mittee Bn?mlcy’ chairman finance com' , I By ,aw No. 398 authorising the issue of debentures
T. ee- Official advertisement appears on another page. f°r $30,000.00 to be expended m the extension of the ■
The value of ,hc ‘own for taxation is $2,423,370. «t waterworks for Regina, to extend over à Lriod of ThThe net debenture debt, which is being reduced $10.000 rears. ' a Pen°d of ,hlrty

S «f rtü °lc- I«s v«r&- aft
&.i"Turi”' ï“^i«m™RhasUmany*”tod!i«tri«'tmMd<tbe auïmtntsh.' ** ”payab,e in «kua> anmi.1 in-

military men and 2,000 horses are stationed during the sum y J? and every year. The debentures shall be made months. The2 Pembrok e*Power ' Com pan v has^ develooed *K B,?"k of Montreal in the City of Regina, and

,he“™y —« »a -«•,Si"“*

** The highest or any tender not necessarily accepted.
_ . \ „ , , J. KELSO HUNTER,
Regina, 2nd July, 1907. City Clerk.

North Battleford, Sask. 
12th June, 1907. „

1
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" !I I- Crseei **•**-—$25,000 municipal debentures, 
ora, Man—$13^725 municipal debentures.
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Rio has beep a strong issue of late. The company <* 
trois a majority of the shares in several other concerns, k 
also controls about three-fourths of the total tramway ailt 
age of Rio. Its Sao Christavao concession expires in m. 
Villa Isabel concession in 1945, Tijuca concession in n* 
Cocovado concession in 1932, and Cams Urbanos conctsun 
iu 1930. Its Gas Company concession expires in 1945, M 
is exclusive for private gas and for street lighting by «fe. 
tricity or as until 194$, and for private electric light»**, 

'til 191$. ts telephone concession granted in 1898 is sin. 
lutely exclusive for the whole Federal district until «yd 
when ij expires.

STOCK EXCHANGE NOTES.

The volume of business done ort .the Toronto curb this 
week was very light compared with pirvious weeks. Mont
real curb transactions were few. !..

The Norwegian steamer “Univers^,” which was sunk 
near White Head, has been floated and beached. She will 
be placed in dry dock at Halifax arid thoroughly repaired.

“As Dead as a Doornail Does No| Express It. Montreal 
Stock Market Fades Away «»ijl W Simply Dead to the 
World,” is how a Montreal paper,jin headlines, laments 
present conditions.

The Vancouver Stock Exchangfjs Committee of Man 
agement expects to have the Exchange in operation soon. 
It was decided to make a beginnings with local stocks, but 
all Canadian stocks will be traded ÿ.

The Montreal quotations of 1906 in 
table this week are few, THp Stoek 
was. not too exciting a monetary centre.— The total transac
tions on July 19th, ,1906, were 438' shares and 96,000 of 
bonjs. , . I > ••

“Borrowers had no difficulty in getting accommodation 
over the night at from 2 pet ïentf downwards ; in fact, 
before the finish money was practically, unlendable. ” This 
is refreshing reading, and was taken from a London report 
early this month.

There are twenty-four members of the New York Stock 
Exchange who have completed fbrty. (years’ association with 
that body. There are two, L. J. V*i Roskerck (1854) and 
J H. Whitehouse (1857) who hâve exceeded fifty years. Wil
liam Alexander Smith (1844) has been a member for sixty- 
three years.

A Toronto broker, speaking of the dullness in invest
ment circles to the Monetary Times this week, thought the 
present extreme nervousness of the average investor quite 

”• remarkable. “Of course,” he added, “the New York slump 
- and other factors are good reasons for this, but the public 

are certainly over-cautious just now.’ [ ' '

ill

III ' i
11 COBALT ORE SHIPMENTS.

i
The following are the Cobalt ore shipments, in poufc 

for the week ended July 13th Buffalo, 60,000; Çeeiiga 
319,200; McKinley, 80,000; Foster, $2,000; total, $114,1 
pounds, or 2$$ tons.

The following are the shipments, in pounds, since J» 
uary 1st:—Buffalo. 1,173,830; Coniagas, 3,493.000; CoUt 
Central, 101,360; Colonial, 74,2$o; Drummond, 44,0g 
Foster, 192,330; Green-Meehan, 196,780; Kerr Lab 
(Jacobs), 249,000; LaRose, 740.897; McKinley, iM^h 
Nipissing, 2,618,333; Nova Scotia, 30,000; O’Brien, 1,1g 
2$4 ; Red Rock, 40,000; Right of Way,_i34,330; Silver Qen 
389,157; Trethewey, 1,293,718; Townsite. 84,078 ; Temisfae 
ing, 110,000; University, 61,383 ; and Imperial CoUt 
37,530.

our stock and bond 
Exchange last July

I

It*
The total shipments since January 1st, 1907, are m | 

1,336,618 pounds, or 6,683 tons. In 1904 the camp pnxhcee" 
158 tons, valued at $136,217; in 1905, 2,144 tons, valeed * j 
• i,473,i96; in 1996, $,129 tons, valued at S3,900,00a

r

Mr. Samuel McDpugall, manager of the Ottawa krnd 
of the Sovereign Bank since its establishment, has raipd 
to join the Eastern Construction Company.H
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S. B. C. Clarksoe. P C. A. W. H. Croat. P C. A !

Petehliehed aS(j

rAT Aim VAunjMtratu, raw tou.
I INVESTMENT SECURITIESI

m- lOBONTO OPPICB : The Kute Iowako Hotel. 
J. O.i ITT. r* *

vn
i

DEBENTURESOSLER & HAMMOND
Stick Brikirs & Fiiaicial Aginlt,

» ’ 0IIBMS, HARPER à 8IBB0IS,
BsrrltUra, Ac

W« here a large and varied list el
sale, suitable for investment by I_______„
pnn*c« for deposit with tbs Government sad sbe k 
Estates.

br
Co*

and Carling Strrtu 6. A. STIMSON & CO,•l lOBBU NTKErr. toK<firm.
LOHOO*. OUT p—1er» n Coreronwit. Mueiripal, Railway. Can

Ti aad MiA»«U• 24-26 KIM6 ST. WEST. TOROHTR, IRT.080. C. OISBONS. K. C. roeo r. marfm

doe. Eng., New York. Montreal aad Toronto Exchanges
l

-- OSBORNE & FRANCEJAMES C. MACKINTOSH & CO.

Bankers & Brokers
164 Kellie St.. Heines, N. S.

W. J. ROSS,
BARRrt,jOnL

Celling weed, c/o W. CÎîtxtçHiLi. A Coj 
Ortllle c/o M B. udhons, Barrister

r (Members Toronto Stock Excheeg#
i-

BANKERS and BROKERS

Investment Bonds a 
Specialty

CORRESPONDENCE INVITED

54 King Street West TOROk

: «mal»‘
iISTI •NS v

L. COFFEE A CO.,
Grain Merchant*Jenkins ft Hardy $

t>‘Aemilivs Jaava
Board utTrai.

BOND aad DEBENlW
INVESTMENTS

tnmaa Pline.I
ASSIGNEES,I1 I

£: H; }AX * COT
CHARTERED ACCOUNTANTS \ 
Estate sat Fire Isseriace Afeats

ISA Tirasti Street. - - - - Timts. 
52 Caiafi Lift Billitsg, - . MsstrssiW aums a ce.,

T.rw.ee
H. a. MILLES. Hum. J. 0 1

I \ '
X

JOHN MACKAY A CO.
BONO AND

oeeeMTURs brokers

7 & 9 Kig si. Eut, rouan

.

>

x-

U
. 

H

f.



■!u
fi! I
?1

THE MONETARY TIMESJuly *>, i9°7- 107
' <V I'

THE COMMERCIAL MARKETS.

Giving Ranges of Prices in some of the More Important Branches of Trade ;
their Situation and Tendencies. s:

V: v ? '

TORONTO. amounted to 95,000 boxes against 139,000 a year ago, making 
615,000 to date against 778,000 a year ago. Dealers are 
quoting Quebec cheese, white, at 10M to ?ic.. Townships be
ing 11 to 11 J4c., and Ontarios 1 iX V° H, colored being at 
least Xc. more than these figures, all round.

The market is fairly active. Deliveries are free 
and demand good. The quality of the stock arriving is 
very poor-and dealers say they are only paying 14 to-uXc.. 
f.o.b., according to location. They are selling at 16c. for 
straight receipts, and 17c. for straight candled, selects be
ing 20c.

Toronto, July 19th.
Fruit—The strawberry season is waning. The market 

is strong af 10 to 12c. Prices of raspberries are firm at 15 
to 16c. ; lower prices may be expected next week. There is 
likely to be a good Ontario apple crop this season, the fruit 
being clean and free from scab. California fruit, such as 
peaches, plums, and pears are arriving in large quantities.

NWee.—This market is exceedingly dull, and the situa
tion remains unchanged.

Prevlelone.—The market is unchanged.

E

r

i ?
Honey.—Some new crop .honey has been received for 

sale, but up to the present no prices upon it have been re- - 1 
ported. The old strained clover honey was selling at 13c., 
being very scarce, and it is thought that nc. should repre
sent the price of the new crop. '

H Moo—Again this week the price of hides has declined.
Beef hides,have gone down Xc. per pound and calfskins 2c. ,
per pound. The trade in hides has now had a prolonged 
period of dullness, .and it is a long time since the drop in 
prices has, been so pronounced. Dealers cannot account for 
it. save on the dear money theory. Dealers are offering 7.
8 and gc. per pound for Nos. 3, 2 and 1 hides, respectively, 
f.o.b. Montreal, offering to tanners at Xc. advance, 
calfskins, 8c. pet pound is now being offered for No. 2 and 
10c. for No. 1. Lambskins are 30c. each.

We quote :
Creamery prints, 22 to 23c. 5 separator prints, 19 to 30c. ; 
dairy, 18 to 19c. ; large cheese, 12c. ; twins, 12XC.; new-laid 
eggs, 17X to i£c.

Wool.—The decline at the recent London sales has, 
on this market, caused those who have wool to sell, to be
come a little more inclined to take a reasonable price, con
sequently, wool has been moving more freely. Most dealers 
are now trying to buy for less money and in many 
successful.

cases are

ForMONTREAL.

Montreal. July 19th. /
■utter.—Shipments from Montreal last week were 3,300 

packages, making 11,337 to date. The market continues . Buffalo is to have an Old Home Week celebration and 
dull, but as the make is small, prices are not greatly affect- reunion from September 1st to 7th inclusive. Readers of the 
ed. Dealers are paying About aoX to Xc. per pound for Monetary Times, who were former residents of Buffalo, are 
finest Townships and selling at Xc. advance. Quebecs are asked to send their addresses to the committee, which has \ „ 
costing 20C. and selling about 20XC. per pound. offices at 207-215 White Building, Buffalo. A splendid pro-

CHmm.—The market for cheese is holding fairly steady, gramme has been arranged, and the dty will be en fete for 
but there is a decline in white cheese, colored being on the seven days. September 4th is Canadian Day, dedicated to 
easy side also. The make in England is still large and the the Dominion, when there will be a parade in which Canadian 
demand from there is only moderate. Shipments last week ' troops will be a feature.

FORT WILLIAM ■ V, m£■ v

:
. 1

IS NOW AND ALWAYS WILL BE .
V,.’

A Greet Commercial Centre, because, possessed of both water and rail facili
ties it is the trans-shipping point between two immense markets. East and Wt|t, 
which are making mutual and ever-increasing demands upon each other.

A Greet Menufecturing Centre, because, in addition to unexcelled 
shipping facilities and close proximity to both raw materials and ready markets, it 
has one of the largest natural water powers on the continent—Kakabeka Falls— 
already harnessed to produce 100,000 horse power
Delightful Residential city, because its location at the head of Lake 
Superior and at the mouth of the Kaministiqua River gives it exceptional beauty, 
while its abundant supply of good water from Loch Lomond, and its natural 
slope make it thoroughly sanitary.

•' 1Ir' \'i

V
r

B
t

r>'CENTRAL PARK ï x

i
It is recognized as the most desirable property m the city.

.ii.. . 1- ; Vi .
is its choicest residential subdivision.

> -
Price of Lots : $150. One 
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Leu l ean peeler.

A trie Sue A Lee.

Can. Can. L. » Sav

I

r.j —
in every walk of life the art 
of doing successfully is ac
quired only Ijy being up-to- 
date. People always look to 
the leaders for the latest. If 

. you want to succeed you must 
be somewhere in the ranks of 
the First. When there comes 
into being somethin* 
new, that is, and at the same 
time' possessing merits — it 
pays to investigate. The 
cement and concrete era t>f 
Construction is with us. 
Furthermore, i* has come to 
stay. You want to know 
more about it. The Canadian 
Cernant and Concrete Rrvuvu 
for July will give you an idea 
of what is being done in this 
line.
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.... ....Cement and concrete con- 
stti non does not interest only . 
those intimately connected 

‘with the industry. The sub
ject concerns, directly or in
directly, everybne. Financiers 
mast keep pace with thç pro
gress of up-to-date construc
tional methods. Millions of 
dollars are invested in the 
Canadian cement industry 
which is expanding rapidly.

There is only one journal in 
Canada devoted to the subject. 
This is the Canadian Cement 
and Concrete Review. It deals 
with cement and concrete con
struction i6 every branch. It 
is printed on fine art paper, 
and is profusely illustrated.
It is edited in such a way that 
it is alike interesting to the 
builder, the contractor, the 
engineer, and the general
reader. v 
1 The eleventh number, now. 
ready, contains amongst others 
the following articles :
Prince Albert Cement Block 

Industry. > •
Some Reinforced Concrete
■i\Systtwt. • ■

Modern Concrete Bridge Bldg. 
Reinforced Concrete Chim

neys.
1 Specimen copies sent on 
request, Cement * Concrete 
Publishing Company, 18 
Court Street, Toronto.
1 Subscript! <» #l.oe per 
annum in advance.
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H Including bonus el » per cent
' I t130 1301 < D i For twelve eoatb».cent.
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». Western Crop Reports

Voe want to know the latest about the 
Western t rope. This is only Daterai. The 
OOP euuation affecta the prosperity of the 
Whole country For the very beet new. and 
"Pott», read the Winnipeg Market Ruud. 
Jbich is authorised by the Winnipeg Grain. 
Produce A Fruit Exchanges to pebUefa the 
"pom of their daily market sessions. Sub- 
«UWhoa rate. SUM pu annum in advance, 
specimen copie» sent

•80 Sun Sroeer. W

66* «71 WINNIPEG JOBBERS’ 
CREDIT CLEARING HOUSE.

*46112 6766

4M- the (humm of rets ukoanization arc
TO SAFSsaUARO CREWTUR* A-.AINST LdJMMU
■y R4P i—Mg it c—Ior f jmv»« or

non AS Tv TRE CUICT •TARMJK. Of *XK- 
CRAjrn TMROVliMOTT WCRTIKN CANADA.

48* «»

•2* 92*
%«* >

. RY TOT UfRAMf.lt P(7 ....

=1 .ARO TO PRO—Ct MB MlNUM AOAlMRT
mon BiMtanaxH

ABE PRillCIPALLY WHOLES ALB' MBK- 
CHAXTS AXD MA>UFAVTt BIJU»

ntAVD. TO MELT
DEFRAY DIOTOII BET MRYHOKH

Ksot A Sum, Managers. WinnipegapABeatioa to
S'ts "CAPITAL. SlOgOOaOO«i 55

-6U
V' i
tl

The Only
Weekly
Engineering
Journal
Published in
Canada

7

A few months ago, 
when it was decided to 
issue the Kmo’.tlë

CANADIAN
ENGINEER

once a week instead of 
as formerly once a 
month, the publishers 
were a little doubtful as 
to whether there would 
be enough engineering 
news tç justify such a 
change being made.

The fact is it is really 
difficult to find room 
tor all that offers itself, 
engineering develop
ment of all kinds follow 
one another so rapidly.

Each week it is filled 
with distinctly live, 
up-to-date engineering 
news.

If you desire to reach 
the civil and consulting 
engineers, contractors 
and supply men, the 
paper to use is the

Canxdii Engineer

62 Church Street 
- Toronto

P.S.- Specially valuable 
when municipalities 
want to advertise for 
tenders for public 
works.
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AD
expert accout

InTtstiririoi â»d auditing of all 
IMiu. proât tad lew accoeate ud 

* Seta .1 books opeaed aad oOce «rates

of

Davenport, PicKup t Co. m<
BQUAUX TOU# ACCOUNT» I 1

L L. GULLIVAN &
STOCK BROKERS - W1NINIR

1 1We IwlK

OLDFIELD, KIRBY & <
Real Estate, Insuran 
and Rnanclal Agent

. u

SOI Main Street.

EVERY BANK 3!
the merit, of WORLD PAM

Dlebold Safes and
Priew quoted P.O.B. any point in Caaadh

WINNIPEG SAFE M
SOLE CANADIAN AGENTS

Diebold Sak & Lock Co., - Wi
*

TO MANUFACTUR
Trackage end Werehoeee Prt

Investments la City Property. Perm
'InVITED.Coaaesroni

A. G. H: Splllette.486 AsMovi

WESTERN INVES1
WESTERN INVWe make »

EASTERN
w what you have to sail. We have 
COLLECTION OF RENTS AND

specialty of headline 
PEOPLE. Got oar list oft of properties f 

«pedal facilities

a. a. MILLER, Limited, 416 Mclntyr

Why do People Invest Money 
in Real Estate?

■®tBla. Set forth ia » beetle win ktank-

A card to
lew

kt.

A. J. JACOBS
Near*™» Bade Buildusg

?

WE are HEADQUARTERS for Fi
^y®u wsnt to bay either for Cash or Crop Payi 
AH kinds of City property, vacant aad Impro 
•Pacially after Apert meet Blocks, aad have a bool 
Eté? n£*“,T Nairn, at prices ranging it
pmono Phaaa 1171.

DAVID REID & Co. 22 Stealey Blf

t
1

i!
Volume „THE MONETARY TIMES1IO

§=4

s - *-•

WINNIPEG
-

à F. W. HEUBACH, Ltd,- w
Authorised - fo.000,000 

li.sjc.ooo 
$1.100.000

TSSI ** WINNIPEG, Manitoba,
INVESTMENT BROKERS, RENTAL AMD REAL tSTitt 

AGENTS.
t and securing of property for 

a special feature

NORTHERN BANK 
WINNIPEG

' Adamson, M. P., j. H. Ashdown. D. £. Cnmeron. Hoe 

• • ■p ,M"’~” , „

Fund -

!
R^ jw.p,r‘r *■Ji Addons: UNION BANK BLDG.

Last Mountain Valley
SASKATCHEWAN.YorkrfNntiownl Park Bank.In Canada—The Bank of Montreal.

National Bank. Minn.
The- in choice selected Wheat t.qd frli

celebrated district.
Writ, swear for Maps and all particulars.

W. PEARSON COe, Ltd.,IDE EM WEST "ÏÏA
43# Main”Street, Winnipeg. Man. ^

Antheriaed Capital, |7.300.000 | Subscribed Cap.. $1,730,000 I Arnett. over fUMjSo 
■ The holder of this stock will be peid**e tend annuel dividends that may. * 

declared from time 10 time by the Board of Directors.
. The Com pake declared its Eighth dividend on this stock at the rate of 8 per 
cent, par annum for the halt year ending [he. list. ME This Is a rare opportantty 
a,

abU ie Ikrm ywr*.
Mown t« Loan on Pint Moriftfc on lui Katin on

Wlnnli
Real Emeu 
Beard of TiWiatm

THE
HUGO ROSS REALTY 

CO., Ltd.« •

Timber
Mape and Lints of Property eo application.

Offica*:—WINNIPEG, VANCOUVER, YICTBB1
irf

Martin, Esq.. Wholesale DruggmC Jams. 
E. L. Taylor, Eaq.. Banata at Law;

1 W.T.

Stuart. Eaq.. Prmident Stuart Electrical Co.; 
P. H. AleaaaAw, Eaq.. Secrwtarv.

of Mneayer; E.
Pres., uordoa, ••lAMO II THE BASIS OF WEALTH"

Safeguard your aetata by making all peer iavaatmaats la Real Batata SaanMa. 
Lease made aa irat-claas improved Reel Estate Seceririae to eat bale banle* 

Baal Batata boaght aad Sold oa Com ■iaaioa or
:

o A

The STANDARD TRUSTS COMPANYI, ReelWILLIAM GRASSIE,
J. T. GORDON. Eay . M.P.P.. Poaaroonr. 

WM. WHYTE. Bap., asp Vtca Paamoenr Û P. B.. Via 
Authorised by the Govenuneata of

ML
Hi (M. of the Winnipeg Beal Batata EzrhaayeJ

f Manitoba. Seahatch 
, Baaidiaiy Receiver. 

Agent or in any other public or private fidaaiary capacity , 
The Cempany oEnra nneecellnd lairiitiat for the transaction 

lagfhnmeehr

act an E

WM. G. SCOTT 01 CO.
REAL ESTATE AND FINANCIAL BROKERS
413 A 414 Ashdown Block, Winnipeg, ManMi
BUSINESS AND RESIDENTIAL PROPS ET* 

Send far Illustrated Booklet “ Tan Gateway to Wealth.*

of a,
within the

All WM iHR^T4”0- ”

Cor. Port St nod Portsre Are.,
Wiooipnc i! !4

ThWnhnlntllh. “SSL
Hltf Oftict. • WINNIPEG.

T

KOOTENAY FRUIT LANDS.
Bn bloc or at retail. Oor land • arc all carefully selected, and for bn» 
■eat cannot be excelled. We also have large tracts of Westers Fee 
Landa that are amocy makers.

I Hon. B. P. Roolui

W. Russell, Managing Director. 
Michael Lotto

O. W. KERR & CO Limited-4 S. A Jam as 
Hon. J H. Lamont 
K. MacKbmkw 
J. O. Turrov, M P.

Ceoenrrntire In
capacity. Guaranteed Trust Invnatmnat

• 9J*D.JMclcnral G. a McCoanav. M.P. 

J. W. mC 01.11m Hoe. J. H. Rasa 
Gao. D. Wood 

made tor

Fihaucial Beoeras
624-625 UNION BANK, WINNIPEG.

Pho* 4t"i F^MRAYJlMtg^jWM1
Sj in a Guaraatead or unguaranteed

- WILLIAM GRAY & Co.J

i

EMPIRE LOAN COMPANY
Mead Office. Winnipeg,

A limited amount of stock for sale at ft 10.00 
per share. Pays 8%.

Debentures in any amounts from |ioo up
wards issued, bearing 5% lateral,

Henry Byrnes.
President.

54 Aikins Building, WINNiNLI
Bank of Nova Scotia.
- °* ri^inveeramnt* made oa oar advice we are prepared to 

*«% pr«4t m one year oa the----------- - 1-------- *
Men.

15 Lob. 55 x 246 
feet, adjoining Lm 

Strathcona Put 

Price 500 each. U
cash, balance 6 *4
12 month*, 6 %.

f

IT ♦

wv2S3: "D “VLST1
B*“k of Hamilton PhamS uv. Wfompeg. Man. ■AW OF HAMILKM BUILDING,

Cer. Main inf MoDermett,

Winnipeg, . Men.
Members of the Winebag Real 

Bntate kirhangt ■

O
)

THE COMMERCIAL iOAN AID TRUST COMPARYi
• HALF YEARLfi DIVIDEND

Notice is hereby given that a Dividend at the rate of Seven ner 
V «PL per aonorn. on the paid up Capital Stock of this Company hu

jïiys.i.dSwïïï^r1'"t”11 |- ck~i ,n" ‘“i “i™
By order of the *otid.

, W. H. SPROULE,
Si. i- Manager.

i on

Call, write or wita.
' ‘

. >■

CLARKSON, CROSS A MENZIES
Aomtobs ah» CtULwnmm Accoowtahts -

•* BrtUab North America Bldg.. Male St, WINN»*
PC A. fCaaf____Winnipeg. Jane 29th.. J ! ' p< od Aiiocnny u> kn kAW. lo Joke H.*, "x

>■ ;

I f

CONKLINS
LAND OFFICE

««
O

'Z '
- • ■

’ 
,* 

-
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W Ltd. $
%expert accountants T. Maths Dut, K.C. W. Made let Cbjcwtou. 

Cable AMm "DuM.‘IMM,llcNiiluiVianltoba, In *lavwtiralios asd anditiat of all 
IMiil. proit asd leee accooata asd 

" Sett el Seeks o posed asd oUca antes

Qsdiel as
•iIL AMD BEAL KSTiTl DALY, CRICHTON & McCLURE,

BARRISTERS and SOLICITORS.
Omcss A3 CANADA LIFE BUILDING.

property for UO» Davenport, PicKup * Co. EB3 Mcürrrss Blocs asd 
48 Aimbovm Block 

SQUARE. TOUR ACCOUNT» I WIMilHO. MAK.

B:
wmmpxo.

ii.tANK BLDG. A ti *

in Valley
EWAS.

JOHN SCOTT AiL L. GULLIVAN & CO. f
STOCK BROKERS - WINNIPEG, CANADA

Acceesest Secietiee ef Maaitobe asd Scotia ad, »Member e# tbe 
Attisa «Mc Ver not A

elected Wheàt Land h

particulars.
td.s Wlimlpn

( 6 NANTON,OSLER,We

— STOCK BROKERS.
Cor. MAIN and McDERMID STS., WINNIPEG.

Bey and Sell on
STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchanges. 
Telephone IMS

of Ti

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Financial Agents.

Q REALTY ^ CO., Ltd.
*

-taOÜVER, VICKBLL
WINNIPEG.I Main Street.

1 OF WEALTH ”
*t neats la Real Estate -
a

liaeion or Joist EVERY BANK SHOULD
of WORLD FAMOUS>SIE, the

Dlcbold Safes and Vaults ■
PO m.

■
Price quoted P.O.R aay point in Case» or Alaska.

W/âW/Pe» SAFE WORKS r Y'

rr <n co.
kNCIAL BROKERS

SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co.. - Winnipeg. Man.
9

*Winnipeg,
wtial P *0 PE IT*
Gateway to Wealte." n

TO MANUFACTURERS ! !
Trackage and Warehouse Property. 

Investments le City Property. Parut Lauds en-Moc.
Cuaaattsei

A. G. H: Splllette,406 AsMowi Block, WIHNIPE6

l
IT LANDS. W. SANFORD EVANS a -

•felly selected, and far fate* 
large tracts of Wastara Fee IWYiTZD.

OFFERS

Western. Municipal and School District 
Debentures for Investment 

35 AIKINt BLDC.,

?>DO., Limited $um

IIK, WINNIPEG.
McGKAY, Maaafini Butt WINNIPKCWESTERN INVESTMENTS m!AY & Co. •pacialty of handling WESTERN INVESTMENTS FOR 

PEOPLE. Get our Hat of properties far «ale and Hat wkh 
•pedal b*Utile, far l he

COLLECTION OP RENTS AND ACCOUNTS

IWe make a 
EASTERN 
as what yon have to edL We have

• -I
i Building, WINNIPS Fifteen 4>er Cent.

in the most desirable part of Winnipeg. Will re
turn 15 per cent net on investment. Write now.

BearfiM Siciritiis licorptfitid.

E. e. MILLER, Umltud, 416 McIntyre Block. Winnipeg. ■ w
I
H
s aWhy do People Invest Money 

in Real Estate? A A.1 ’
STW

THE FUTURE OF WESTERN 
CANADIAN CITIES.

A card to u. will put yon ia touch with one ef the 
.. ■tieee ie Winnipeg shoe mg 

pewhy you timid invent in Real i
■«tttt. Set forth in . l.-A_____ knnh. A I

m.
hk aad we will mall you free our carefully preparedSend yourH 

Suilukoul Booklet oe tbe above question.A. J. JACOBS PhoM al64.
■49 Notre Dame Av. Winnipeg. (Members Winnipeg Real Estate Bacbaegw)

[ SrBO SI* LEWIS M OO ,
b*ORTHaaw Bank Building à

■ 5
?

PORTAGE AVENUE FRONTAGE 
MAIN STREET FRONTAGE

Specialize notre dame avenue frontage
FARM LANDS EN BLOC

WeWE are HEADQUARTERS far FAIM LANDS.
iV USTTaZ C*bmCro,F~« «til hmn

01 City property, vacant and Improved, we kmw 
yoclall, after Apartment Blocks, and have about 10 on one Hats.

aXoS.*“*T NaBere- “ *"•na€i0€ tTO“ “
In& MENZIES

SL. WlNimt* 
rCA fCanf__

RODOER8 BOULTON LAND CO’Y..v—.vw. Phase S37S.
DAVID REID & Co. 22 Stanley Block. Winnipeg. II«V.

ItH.

I

W. A. Faulkner & Company,
STOCK MU>:

Building, WINNIPEG.

Financial Agents for corporations, investment oidets txccotcd 
on London and New York Exchanges.

ease. *oe

r

REALTY LIMITEDNAPOLEON
(Better known as tbe Napofaoa of tbe Weet ia Real KeUkàe.) 
Hie bnaiataa ia a varitabla clearing house far Real Estate. 

Warrm on Wibe.

Toronto
Mfcetreel.

Branch. Brandos .Man Wi
/

15 Lots, 55 x 246 
feet, adjoining Lei 
Strathcon* Pat 
Price 500 each. U
cash, balance 6 ef 
12 months, 6 %.
Co

Call, write or upfra

J

u

►

IM

HEAL ESTATE
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FORTUNES
r SNAP IN ACREAGE

$100.000 ean be made on this if ^
divided. Correspondence invited.

James Robinson <81 Co.,
FINANCIAL AGENTS tn BROOM 

717 Mclurrms Block. - • Winnipeg

>

and one of 500 acres.

Will be made In Resl Estate 
G.T.P^Shgp Site

Phone 66lit

•traround the
7

17 MILES FROM WINN I PEGliper. showing 
UlMgsatty.

of East WinniSeed ten cents —Stamps will do -fôr a ma 
the Location. This will dnablc yoe iodise up |h< situation in

i; . 1*11 im, Red River tront#*e. two milestrom Nirerville Suuoe. tool lireinRy 
will bear inspection. *17 50 per acre, quarter cash, balance three anneal persan 
t per cent. Post card brines yoe full particulars. Write today.G. W. ANDREWS1

J T. H. CROTTY & CO.433 Ml. St. WINNIPE Telephone 2676

515 MAIN STREET, WINNIPttPhone 757/

pad Managers ofWe are Own

Rosedale LETHBRIDGE, ALBE1TA.
IT c last hifh-cUss residence property

r~sa~j ^ _ of MOBSTjAW.
WÆÆ BLOCKS oî48 lot, will be sold for $2000 

a block for next ten days, on 1-3 or 1-4 
cash payment, balance uy terms.} Our Specialty : High 
Grade Farm Leqds en bloc along 0. T. P. Main Line, and 
city properties in Western cities.
SECURITY LAND

_ iq>choice selected Wheat or Chai lande a 
for Ma0 and booklet.

lowest your me
brated is trie t. Write

IMPERIAL INVESTMENTS LIMITED.
Western Farm Lands, Scrip, Mort$*$ea, 

Bonds, Etc.
WINNIPEG, Man. CANADA.

i rI
j

610 McIntyre Block.I
t •

MPANY, Ltd. THE HARPER INSURANCE AGENCY
Branch: Temple Block. Moose Jaw. S2S Volon Bank. Winnipeg

Only reliable noe-tanff 
companies represented, x

310 McIntyre Block, WINNIPEG.
LANDS.FARM

* To Investors Choice deep rich land*, Tributary to Winnipeg, 
dose to railroad station, abundance of good water and fuel, will 
double its value in two year*. <8 00 to 11*.00 per acre.

•*! .
WINNIPEG EXHIBITION.II ' r

The seventeenth annual Winnipeg Fair and Frhikiy 
was opened on Saturday last. The entries show decide* » ; 
crease in several departments notably manufactures and k 
stock. Admirable progress is shown in dairying. The ca
put of the Gurney Company, the Dunlop Tire ComiSnyi * 
Metallic Roofing Co. are among the displays by Easteain
ducers, while Winnipeg manufacturers have numerous * 
handsome exhibits. Mussens, Limited, have on view the 
Ideal machinery for making concrete blocks, and the Kan 
Manufacturing Company make a fine show of their heln 
ware, baths, etc

Western Canada Land * Business Brokers,
MB McGREEVY BLDG » ? - WINNIPEG Ma*.\ 4 *

rrW. J. YOUNG Ù COMPANY
SOI McIntyre Block, Winnipeg
Promoters of industrial fompames .properties developed. 
Stock certificates issued by us are in accordance, with the 
requirements of all exchanges throughout the world. Open
ings for trustworthy managers Correspondence invited 'I

A
7 Notice has been given ,by the Melbourne banks that * 

currency of drafts on Lofidon under Eastern or Amenai 
credits shall not exceed three mhnths, instead of six ~~~J~ 
as has been the case" for many years past. It was fek 
the old term of six’months, which was applicable to the dr 
of sailing vessel's, was out of date now that the use of 
had brought distant ports so close together. It is ' 
stood that owing to the shorter currency of the end*1 
check on speculative trading will be imposed.

Western Farm Lands
Parties wishing to purchase lands in Manilla, Saskatchewan or Alberta 
would do well lo correspond witk u*. Vtir have for Sale some of tki 
Finest harms in the West. Easy Trtms of Payment. For further par 
ticulars write to L

SPENCE * MADDEN, 354 St Winnipeg. Man.

' -

i
■ \

=?

VANCOUVER ADVERTISERS 

RFAL ESTATE SPECIALISTS

t

AUTHORIZED CAPITAL, #500,000.00 PAID UP CAPITAL. #100,000.0»
!beg to call the attentloii of Investors 

in the various Centres beteesn A’innii*-g 
give reliable advice to all irqfjiMrs. {"

Our intereslng and inutructiue l*x,klet which has been issued 
M mailed to any adtÿess on application

Timber. Farm. Frujt Lands. Business and Keddential Property. Stock. Bonds. Debentures.

The mint mskes money for the 
m>*te money for our client».

'andU*he Pscmr^Coast111' ^ lhl< by me^Ds1 of tbe -strong connections forts»*

with a view to presenting facts about our iiresources, will

etc.

nation’ .tîljüC

—■ CO-_
-------  ------------- i i: t 11 i

I|

i
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British Colur
LAND, TIMBER* 1

- I have nearly 50,000 ac 
to 16,000 acres, at from $5 
to 50,000 feet to the acre. 

As a solid and safe inve

Rooms 15 #n<
Bank References.

3 .

PRINCE R1
1

Choice acreage for sale- In three an 
dose to the terminal’ city of PR 
Adjoins the finest suburb of that

SPLENDID INVE!
1 pea Full P*ktic»l*»s un Te

Th. CANADIAN TRUS
LIMITED 

407 Hastings Street, West, VA
V

BRITISH COI
If you want 

GOOD AGI
in

VANCOUV 
write to

THE B.C. AGENCY HI
Investment, Estate, In 

General Ager
P.O. Box 1117.

BANKERS, -
Vancouver Is growing n

Cable Add res 
- THE N

IN SIGHT
Is a consei vative estimate

V
r

A Secti
We believe the stock will t 
stock for sale.

CANADIAN FI
* «

\

».

ü h,
Smirity

. 
-X

• S
r

E* -
Zz- 

.
JU
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JONATHAN SMITH

British Columbia Investment Opportunities.
GE ^ Winnie Tw

blocks, one of. n
■" b* mad* on this if
dence invited.

on (EL Co,,
ClAL AGENTS add BROtUf 

• Wnunroc.

1•» /
At ! üi.1 i 1
iti-

mLAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.* l
m k

WI INN I PEC - ] have nearly 50,000 acres of fine British Columbia forest', in parcels ranging from 640 
to 16,000 acres, at from $5.00 to $10.00 per acre. These tracts will average from 25,000 
to 50,000 feet to the acre. The timber is mostly No^i fir and cedar. u

As a solid and safe investment British Columbia timber cannot be surpassed.

JONATHAN SMITH.
Rooms 15 and 16 Macklniion Block, VANCOUVER, B. C.

WRITE ME. • ‘ R. O. BOX. 1220.

Bmiiverville Statioa, rood faretMh* 
ish. balance three annual 
u Write today.

■ W

TY & CO. "I;AIN STREET, WIRI

•jHji >i
Bank References.

ALBERTA.
U1 Wheat or Coal landa a tk»* i, fc.-

. EHENTS UNITES.
Scrip, Mortgagee, 
Etc.
I1PEG, Men. CANADA.

THE W. S. HOLLAND AGENCY | M
517 Pender Street, VANCOUVER, B.C 

The Oldest Strictly Non-Tariff Office In British Columbia 
Associated with Wm. Thompson A Oo.. of St. John. 

Halifax, Toronto, Montreal, and the 
INSURANCE AGENCIES, Limited, of Vancoovsb, B.C.

Bepreseellegi-Thn Anglo Am «dean Tin Inaoranca Co.: Th« 'Enaltf 
Fir, In,unite Co ; The Ontario Fire I murante Co ; The Colonul Fin 
Insurance Co.; The Winnipeg Fir. Insurance Co.; The Brandon Fire 
In. un net Co.; The Sterling Acculent and Guinotee Çori The New 
York PUte Gleet Insurance Co.; The lndemaity Accident Co.; The- 
Hope Ur. Stock Mutual Bench: AetocUtron

;? *:
h-x

RANCE AGENCY : m►o-tariff 
«anted. \ mt, WINNIPEG. ! 1

— I i
I :lii

ABBOTT Û HART-McHARG,HIBITIOH.

ni peg Fair and Frhftiiy 
he entries show déridai » 
ably manufactures and lie 
)wn in dairying. The a» 
Dunlop Tire Comptefi * 
he displays by Eastern 1» 
turers have numeroes. * 
imited, have on view the 
rete blocks, and the Ken; | 
tine show of their hofca

,■
Barrtotera and Solicitor»

♦07 Hstating* Street, VANCOUVER Canada
Solicitor» for the Merchants Bank at Canada. Ac.. Ac.

Bedford McNeell.
Mortise A Neel.

BRITISH COLUMBIA Cedes |Cable Addreee—"Devnot."

If you want a 
GOOD AGENT 1

British American Trust Co B•»in
LIMITED
H. N. Geler,; VANCOUVER 

write to
A. C. Flumertelt.

Geeeral Managw\r
PAID-UP CAPITAL, $100,000.00. 

SURPLUS, $10,000.00. ’
’!-;iMelbourne banks that * 

oder Eastern or Ameem 
nths, instead of «is 
ears past. It was fek 
i was applicable to the dm 
■ now that the use of 
le together. It is

of the credit i

! THE B.C. AGENCY MUON 111 :I reaura no» 
rantaad.

Deaeelta Raaalvad.

Flnanelal Agent», Real Estate, I meet ment 
Broker». Lee ne. oere fully elaoed mmé 'J*Exeoutora end TInvestment, Estate, Insurance and 

General Agents.
Cable Address : “ Vital, Vancouver. ” 

THE NORTHERN BANK. 
Vancouver Is growl eg marvellously

i!nEstates ! :iHEAP OFFICE, VANC0UVEB. S.C. '

II •; -v

currency 
be imposed. ?r.O. Box 1117. Branches: Victoria and Grand Forks, B.C., and Winnipeg

BANKERS, -
Represented in Spokane. Wash.

-a ; ,If *

TONS100,000,000IN SIGHTLISTS : \ l
AL, SIOO.OOO.OB

strong connections fonsid 
»r valuable service ssS

ÜS* iIs a consei vative estimate made by two of the leading experts, on the property of the Nicola |j
Valley Coal and Coke Company, Limited.

{ f ;.t'-
ii »
'I $

rcts about our ii

Nest”Crow’sA Second f <
entures, etc.

Y
We believe the stock will double in value in eighteen months. Only a limited amount oi :

I;X

Apply to 3.stock for sale.D. LTD. »
CANADIAN FINANCIERS. Limited, Vancouver, B.C. | It».

B.C and Winnipeg. ** F
îü

It: 1h‘ « i
./

!

PRINCE RUPERT
Choice acreage for Mlg-fn three and four acre tracts. 
doee to the 
Adjoins the

SPLENDID investment
t gee Fun. Pa»tkul»»s US Ten ms. Add, ass »

The CANADIAN TRUST COMPANY
LIMITED

407 Hastings Street, West, VANCOUVER. B.G,

terminal city of PRINCE RUPERT, 
finest suburb of that new port

!

'
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The General At 
Assurance Company

Heed Office: TORONT

I-,
.

»

7; PER CENT. 
DIVIDENDS

r

Class “D” Prepaid Stock
THE

h* C. PHRMANHNT
X loan o SAVINGS CO., 

VANCOUVER, B. C.

A PROFITABLE 
AND SAFE

INVESTMENT

Our “Utopia" Policy Is the 
unconditional Accident Polk 
and completely covers all k 
acddenL

We Issue a sickness policy wh 
disease to Jikii flesh Is h 

We are revolutionising the llab 
our “ factory policy.”

AGENTS WANT!

1

:

. —

WO.Fi c.

r com

:

I ROLLAND. LYMAN & BlDOMINION TRUST PANY, Ltd. ■OffH
M

I. $2.000, Reserve, $50.000

executive board :
“‘Tuigy?,1

IWVESTBEST MEATS EXECUTORS'”' 

SOaiNISTRATORS ESTATES UAi

L* UN SCM—n», Jm. R. Out.
trustees

ISCm CAy Cm.
guarantee ft

and I
r" •mmntjmmr mmmty m Ta

•*R*ty oceoerr vaults at

Head Office : 328 Hastings
Branch Office at N

4

VANCOUVER, B.C.
r, B.C x

TK LOHM WMMTEEI AC til
ILOOMFIELD
of Court Building,

• CANADA.

WltSPN, SENKLER & B
A KENDALL A CO. Tamu Nib 16*2

Barrister». Solicitors and Notaries. Inns 

VANCOUVER
ÇHASLES WILSON. K.C 
BDGAK BLOOMFIELD

So Set ion lor », Beak of Mo.trnl
l*bsk*“

Mb'
K EMBEZZLE!I ** Wnun * Eawv^w - P. O. B<n 1149. y COVERED BY THE BONDS

THE DOMINION OF CANADA 
& ACCIDENT INSURANIThe Western Corporation,

.LIMITED
HNANOAL AND REAL* ESTATE ACENTSi

Vancouver and (North Vancouver, B.C
has *P®CI*J kcüities for placing Loans

JOHN J. BANFIELD
notary public

established 1w : torn ALL POSITIONS 0 
Write lor pertiemlsn

J. Eo ROBERTS, Generi 
‘ TORONTO

money WANTED FOR MORTGAGES
csa procure for per clients jT iaicrMi ’ -

le- sUcms 0.1 to .”IK. o. aLidïSj ' »»$«T urne to a.

b.*. 'M,nf thw aa4 utun ■”*#«■»»• *k«i yo.
». i. pl«. jroar waee.bwu. («h», w. «a.

;

C
CM first mort

gages and other approved securities at 
-6% and upwards. A NEW LINE FOR CROC 

CONFECTIONERScorrespondence invited

I •ankers
molsons bank COWAI

Swiss Milk Cho<
aeLisezD last

H. G. ROSS
Ury ^lWl* Iwuranoe Adjuster !

-

L'Ailil’I-1 : •if
LEANDER SHAWU •j

îr I 1 Mo~y r"" *<**■•• -*c, DEU€« Kate* ci
>1Z f Rant** ui OreWd. «31C Hastings St., West u

VANCOUVER, B.C. AP5-*£AT»ONS POE AGENCIES OF THE EJ 
i "OND Fire I

-

• at
? ill;

I "
J. H. 1

J
. $ >

f >

Motion's Bank Chambers.
' Vascooes, British Columbia 

W« Victtwm)

"-3.V1 P C. A. (Caul

v Waghorn 
/\Gwynn&Co :

Sloch BroKtrs Vafvcovjv

Si

I

""
™

—
•—
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y
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6The General Accident 

Assurance Company of Canada
Head Office: TORONTO, ONT.

John I .Sutcliffe ,, p
Chartered Accountant ? |
Telephone M420 TORONTO 13Adele^eStLasiV Ï £r.

« E $;?-'*■ 1
Our “Utopia" Policy Is the best and most 

unconditional Accident Policy on the market, 
and completely covers all loss of time from 
acddenL

We Issue a sickness policy which covers every 
disease to Jikii flesh Is heir.

We are revolutionising the UabUlty business by 
our “factory policy."

AGENTS WANTED

% i • V-sSi;
1 la '
111i 1

i Stock Edwards, Morgan & Co. ■

CHARTERED ACCOUNTANTS
18-20 King St West, Toronto, Ontario. I

lb
I I :

c. kFX.1 Arthur H. W.

IENT
5 CO., Edwards ® Ronald, -20

itLife Bldg. à % « -
> i ;tt

1u C. .
1

■y
t «HIi # ' 
-i. 
1 :

w c. r, o. 1

ROLLAND. LYMAN & BURNETT, 8-
it »MOI L -H
|| i
; 11

ef Quebec).

I ] 
5 $ I—we* La, <* ï I VWhet dou. itC teesPie l\
I !
II g '

c*.
’eUARANTEE of trot, 

to the
im »
to he

ft

- KEEP POSTED EVERY DAY
► e#itw by

fidelity
ot the ktod to Caaeda. A f ■:i .

>.*
■ A ■■ BUI. e< Writ, eed J.ti he the eetirethe! kmit

I
i II 

' 1

«, British Columbia fee the hé fille ie We ie
R. C. DUN A CO.

Toeoelo. MoetreeL Hamiftoe. Leedee lad Cities te Domiuioe. U. S. 
.ad Europe.P.CUL «Ce»# and hr »

IK LOnu SttARMTEE 1 ACCIDENT CO., LID,
N»« Mue UU ~

GO. :E

i®•fa

EMBEZZLEMENTM.
&
® *fll

COVFRED BY THE BONDS OP

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO. P> i -1 ration, all POSITIONS OP TtUST. Be. 

Write 1er purlieu UnX '

Port ArtHur and Fort William
Warehouse Sites, Ccetral Retail Sites. Water Lets

ISJ. E. ROBERTS, General Manager
' TORONTO

IIE AGENTS
Hiver, B.C

on first mort- 
ities at

*: »l i I"1
R. A. R t oPert Arthur, Out., Can;•

I ;R

IIA NEW LINE FOR GROCERS AND 
CONFECTIONERS IS Grand TPunk Railway System

Only >4.55 to $6.35 to MusKoka and Return
i

IONS BANS COWAN'S
Swiss MilK Chocolate

1THE* WAY , » **•*-«
TO QO take Sirocoe^Cou^K-hiwg eed Meekoka Wha/t, the .ismof

TIME— ii.eia. er . eo a.ai, iSleeper

li1 t 

$i ■

nz-n

LAW
u rrent liule. ai -1 

lad Orchard.. I

i±d

at 10. on p.m.)

et Bayai
TIME—r 1.45 e-m. eta Penetapg 

Northern Navigatiee Co.timi 11.4, u aed 11.30 p.m.

1 liBiftr
TIME—8.10 a.», er ii.ja ga S \k

TIME—o.ne pi».. i i.jop.na.,a.«oa.mS*1 ft

* 1;?.
>5: f.

m.
if*

Ticket*, berth eeaerratieee, ill eat rated literature eed fell, itV
A^MSAT’ONS POE 
P MONO Fire leeuraac

OP THE RICHMOND AND DBVM eli-wiee■ay he el
'.at TtNo «.J. H.

Ti PNF»»«1.

> &Lt

The -P. A B." sailing from H alliai every
twelfth day lor Bermuda, the Britieh West Indies aad Demerara, 
are all very superior 
day», and le » delightful

The trip recopias about thirty-eight 
from the start to the finish. 

Through tickets fax* Toronto aad all prêts ou the rail- 
iys are sold by

R. M. M EL VILLE,

TORONTO PAPER MPC. CO. LTD.
MILLS AT CORNWALL. ONT.

We ■aaefarturr PAPE* High sad medium gr.de.
TVS5WBRCIMI SIZED.

WHIJS ARD COLORED WRITIN LEDGERS
*. r. a a. c- BOOK. LITHO ENVELOPE and COVERS 
Made is Canada. For Sak by all Wholesaler: 1

HORN
NN&Co

Vancouver
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SWEET
CâPoiun

furnished an instance of the salutary 
[effect of the concerted protest of this 
I 'body against an attempt to pass an 
I .injurious investment law. “ The energy 
hand ambition of the typical American,” 
I -h* continued,, b leads easily to rapid ex
pansion, extended credits and

??1854 THE r.
18N9 Home Bank

OF CANADA. 1 

HEAD OFFICE 
TORONTO BRANCH

Phoenix Assurance1
I '

OF LONDON, E
1782.

LOSSES PAID, ■ ■ - $

Paterson & Son, 11

4 over-pro-
| duction. As a nation we have been ex
ceedingly liberal in , encouraging and 
financing the extension of our railroad 
systems and other great projects for the 
nore rapid development of our wonder- 
ul country. Great prosperity gave op- 
[xirtunity for marvellous individual 
ichievements in'', the acquisition of 
realth. If the occasional abuse of these 

i opportunities causes a reaction in public 
entiment, and provoke a hostile and re- 
aliatory legislation, it cannot altogether 
>e wondered at

ANDll_
I

8 King St. West.
^jCity branches open 7 to * o'clock

78 Church Street.
Queen St. West cor Bathurst 

Bloor St. West cor. bathe*, 
AHiston, Belle River. Cannlnetce. 
Lawrence Stn., Melbourne Si’ 
Thomas, Walketville.

Fernie, B. C.

KWECrir
!j77 !

! 1,.m! tth 
! > If,. Chief Agents fee the Do ml aloe.

. •I '
' V

Cigarettes
STANDARD

OF THE T
WORLD

1ST 188*..Winnipeg. Mm 
JAMES MASON, I | 

General Mi

Ï i ....

New York Underwrit
The American char 

cteristié for haste, should not, however, 
i * allowed to run riot in legislation, any 

■ lorc than should dishonesty in the 
pulation of our quasi-public corpora- 

1 o'ns. There is danger iu the enactment 
1 f ,0° many, general laws, hastily 
i ramed, upon the appearance of single 
istanccs of abuse of power, or to satisfy 
er>onal ambition. As citizens and as

___________________ ___________ ; bankers we are interested in the creation
4* conditions which will promote the 

MICHIGAN BANKERS’ ASSOCIATION >althy growth and development of our
1 dountry. We desire a peaceful, law- 

otjiUon T^m8rt community, recognizing the 
e, nKh,s of caPital to good profits, and pro- 
r 5rty 10 fuU Proteclion, just as much as 
ie °f ,abor 10 ff°od wages, and the wrfrking- 
a man ,0 '"dependence and unhampered 

ffeedom in choosing for himself the 
u Place where he shall

POLICIES SECURED BY 
ASSETS $1

man-
! PROVINCIAL AGENT

JOSEPH MURPHY,
Toronto, Ont. 

W. R COLGATE.

4 JNO

■ WKSOLD BY ALL THE 
WHOLESALE TRADE.

Winnipeg. Man.
ALFRED J. BELL, Halifax,

T D. RICHARDSON, Superintendent for

Western
Assurance Co.

Incorporate
1851

------ -«j
The Michigan Banker-’ Ass 

' held its 31 st Annual Convention i i 
troit last week. The president 
Henry Potter, jr., vice president of 
Peoples State Bank, Detroit, mad, 
plea for the strengthening of the A 
ciation into a public educational but 
for sound and conservative banking 
thods, and - wise financial laws.

Head Office

Toronto 
1 Ont.

Assets, over • 

Income for 1906 m
seek employment.”E4

Hon. GEORGE A. COX,
SMITH, KERRY & CHACS

Cç*»VLTI*C A*U'Co*lT»UCTI*G EkCIHEEW f- 
Hydreutic, Electric. Kiilway, Moeiclpel. Indu.triÀ 

W.U.Code used Ceble Addrew “Smithco.” J
Room* 124-7 Confederation Life Bide ;

Toronto •
CeciLB. Smith ^ J. G- G. Kerry

For Quality 
and Purity

General Manag

QUEEN'i Issui

A iW. G. Chec, BUY WILLIAM MACKAY. Reed* 
J H. LABELLE, Assistant Ml 
MUNTZ A BEATTY. Reeideni 

Temple Building. Bay Street. I 
roroato. Tel Main 66 A 67. |

i 44, If
s 4 The Martin 

Steam ‘ Power 
I. Brick Machine

C. s. set
Hi

Caledonian Insurace Co., oi
The OtdnM Scottish Fire Ofhce.

MONT

'

snd the other grades of 
refined Sugars of the old 
snd reliable brand of

LANSING LEWIS. Mi

MUNTZ a BEATTY, Reelder
Te«ele Bld», Bey St, TORONTO.

J. G. BORI
STYLE -JT

“1 Weight if ,:eo
Te

‘2« to «1,000
I

Economical Fire Ins. CiThta machine la j,, oriemel form „
—i on the Con. 

mfian market daring that time k
durerai partie*. Not beta* utUBed wub 

>P oM machine.

■It tO year, ego. be, been
CASH AND MUTUAL- SYSTi

T«w Ret Assets, 5319,377. Amount of I 
Goveraewa» Deposit. 535,!
8wC', UN. W. I.hbeaPrendmi. Vice-President - Mgr Se

«
ItÏ wo procured from the 

the latest improved mac hike and 
machine that we ofler oar

f^tenteeEr, MANUFACTURED BY
Every n,.chine É, cotrettl, edj^" 

Iftfore leaving der works.
A

THE CANADA SUCAi
■ _ {j

DEFINING CO, L*
-4

NORTHERN assurance CO. o»!e have one pf these• ‘ fs- machines in 

stock for immediate delivery.
Ceaadiae Branch. 88 Notre Dune St. Wert

1 «• «O-ALV. I

THE WATE10ÙS ENC1
BRAMTFORO - P*KS CO, Limited.

• O AM AO A.
end from in

I
Government for limtkrertty of Pt

C E. P. Pittew. AsL Roer. W.
MONTREALi \

> 'z

WdiaK ,r&StHC

f ffc
Preston. ONT

McLACHLAN & CO.
real Estate

Loans and jaancc

Port Arthur Ont

orriCE. < 
SCHOOL.' 

CHURCH,

& LODGE 
FURNITURE D»h::h„

Swei52

FINE bank Iff :E.COURT H(
DRUG STORE F IT TIN 

A SPECIALTY

l

'
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V I ï-FIRE INSURANCE.THE 1S54

e Bank
:anada. i

)FFICE 
ro BRANCH.
J St. West.
>peo 7 to » o'clock eve,

FIRE INSURANCEPhoenix Jtamm Company.i II îl879 1906
oiTÎ1* aD<* Drummond Fire Insurance Company of •
Richmond, Que . having deposited the following bonds with the 
Treasury Board ef Canada, is authorized to transact a general Fire 
Insurance business in the Dominion of Canada.

OHy mf Vleteeta, S.C., 4'e..............
2«y ef Hamilton, Ont.. a*B..........
I—"» ef JH. pawl. One.. «'•......

ilsgggg
Hon Wm. Mitchsll. President. A lx/. Ambs, VicePresidenT 

J. C. McCaig, Manager.

HAND OF LONDON, ENG.
EséMtM 1782.

LOSSES PAID, - - - $148,000,000

Paterson & Son,

i?
11

•15,000 
1,000 
1.000 
5 OOO 
5.000 
5^00 

10.000

[I ;11 iffJill
'eet.

100 St. Français , 
Xavier St., 

«MONTREAL

West cor Bathurst 
St. West cor. Hsthsio. 

! River, Canningtoa.
1.. Melbourne. St 
erville.

Chief A#eeta fee the Desalataa. II :
I' ■ ;

EST, 115*.

New York Underwriters Agency BRITISH AMERICA f
$18,061,926

Winnipeg, Mas 
[AMES MASON, 1 

General M ?

mAssurance. Co’y
■ Head Office, TORONTO 11||

BOARD OF DIRECTORS.
Hoa. Gao. A. Cos, Preeldeat
5°w SE~ M r
D- B. Htnu.

Hosam. ICC. CUD.

POLICIES SECURED BY 
ASSETS

1 :
A.D. 1833.

PROVINCIAL AGENTS 1»
JOSEPH MURPHY,

Toronto, Out. 
W. R COLGATE.

JNO. WM. MOLSON,
Montreal, Que

WHITE. A CALKIN,
St. John N. B

W. R. Beocx. Vice-President 
* W. B. Mbiklb- 

Gao. A. Mon now 
Augustus Mysbs.

te Nicholls- 
Jsea Keen Ossobnb 
Sis Hewer M Pbllatt.

■ ’--1
l

JWinnipeg, Man.
ALFRED J. BELL, Halifax. N. S.

KbAlb* Laird.
*• A. Lasts. K. Ç.

F- R. Wood. - yEW. B. Ml L». General Manager- P. H. Suss. Secretary

•1.400.000.00 
• $1,162,753 OH

•99,838,820 96

IX T. D. RICHARDSON. Superintendent for Canads, TORONTO Capital .... 
Assets . ...
Losses paid since organization «

sW8Western
Assurance Co.

Incorporated
1851

FIRE
AND
MARINE

aA NAISMITH, President . R. M. MATHESON, 
A F. KEMPTON.

Sec and Mgr. C D. KERR, Treasurer.
AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

mVice-Presideol.
Hesd Office

Toronto
Ont.

Assets, oser.- 13,570,000 01 
Income for 1906 over 3,609,000 00

Hon. GEORGE A. COX, President.

0800 000.00 
0800,000 00HIS

. 1 '
sgoRN,

The Occidental Fire 
Insurance Co.

S'
-

ïrGeneral ManageriWy 2QUEEN Insurance Company 
^ of America.

¥ity ' t 1 Head Office - - WAWANESA. MANITOBA
«WILLIAM MACKAY. Resident Manager. 

I- H. LABELLE, Assistant Ifuarer. 
MUNTZ A BEATTY. Resident Agents. 

Temple Building. Bay Street. I 
roronto. Tel Main M ft «7. |

£
■t- •t \

Incorporated 1876.II THE . , ;

C. S. SCOTT, Resident Agent,

MERCANTILE FIRE U
INSURANCE COMPANY v SCaledonian Insurace Co., of Edinburgh

All Policies Guaranteed by the LONDON AND LANCASHIRE 
FIRE INSURANCE COMPANY OF LIVERPOOL.

The Oldest Scottish Fire Office.
:r grades of 
i of the old 

brand of

» 5MOI L
LANSING LEWIS. Mbus» * J. O. BORTHWICK. Secretary.

MUNTZ * BEATTY, Resident Agents -
Temple Bldg, Bay St, TORONTO. Telephone Main « * C.

... . _ founded Utt.
La* Union & Crown lisuraice Ci„ if Leiden.
TOTAL CASH ASSETS EXCEED - -, - . $24,000,000
Fir* m*» ««Red on almost every description of lasurable property,
112 Sc James Street, MONTREAL

HCAD^orric* J, £, E. DICKSON, Manager.
Oovulbs K. Riwovt, Toronto A*t. Agents wanted throughout Gamuts.
•_________-__________ ’ ; t

11
■ II

• >: !

Economical Fire Ins. Co’y ef Berlin, 
Ontario (Corser ol Place tf Arme%. ) II

CASH AND MUTUAL, SYSTEMS
Tetal Net Assets, $318,377. Amenât ef Risk, $18,231,751 

Government Deposit. $35,9 u5
Onn C.H.Lnng. W, H. Seth

President. V ice-President - Me.

■Î
•'

IHMD BY *
ii W. ;

Commercial Union Assurance Co. 1 Ii
-li

1
M SOU!

* tr^dpj

SO. L«*
NORTHERN ASSURANCE CO. Of London Eng.

LIMITED. OF LONDON. ENGLAND
P*»8. LIFE. MARim. ACCIDENT
Captul Fally Sabaciihcd *12.300,000 Ufa Funds tts special trust 
Tool Assail 1

URUMi AN THE VTROMQB5T . e
Caaadiaa Branch. « Notre Daaw St. Waet. Montreal.

!155*

•OMhde 
*XMou*

, tor Lite Policy Haiders *10.67e.3|0 
16,000.0» Tout Fuads eeceed - W.OUO.UUU 

Heed Office Caeadiaa Braach, 01 Notre frame Si, W. Montreal
Toronto Office. 45 Wellington St , Seat

:..*S7 4'o,oon
; i'sud from intrmtf on Is
t.Jag- McGragur Mgr

GEO. E. HARGRAKT. ties Agent tor Twonto end County of York
tl or «Turnout for iheSenwtty of PelSry-holdere 

*l> , luapuc. E. P. PtABnoe. Age Roar. w. Tv an, Mas. 1er Canada. I ii
lEAL r b\ ?
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LIFE INSURANCE.FI

[FlHf]

Seven to(Twinan Amenait j
Jtosntanrr Company

Nm^dit
STATEMENT JANUARY I. 1007

CAPITAL ASSURANCE CD.II That is about the ratio, 
seven times as many pen 
injured as die from all cause 
Accidents are a more prolif 
of death than any diseasi

$1.500.000
Reserved for all other liabilitiesI

I 7.168.303
I * net surplus

5.130.426
j HEAD OFFICE. WATEILM, OR. lung d 

Twice as many people are a 
ly killed as die of old age. 
Does it not seem reasonabk 
as a business maa that it w 
to your interest to carry 1 
dent policy.

i THOS- MILLIARD, f»«* * Mam. Dm.
J* H HALL, a. 1, A- a. a. s*f SmTie

jV‘
■ >

P. H *008
FRED HAl-STEAb, -

Tm
_ __ ASSETS

13.798.729
Surr. or

ASSETS SI.238.93UI
WRITE THE.1

agencies throughout canada, h
Some Reasonsl 

Why

1 EMPLOYERS* LI 
ASSURANCE CORF
MONTREAL

GRIFFIN & WOODLAND, I

: V-V

Union
Assurance

..

' Society

THE DOMlNIuN FIRE 
INSURANCE COMPANY

A

The confidence of the Canadien public ■i:
7Head Office • • Toronto

Authorized Capital, •1,000,000 jj.
Subscribed Capital. *634,000 

Deposit. IM.7SI.XI 
Pre%ident;

ROBERT F. MASS IE, Toronto. 
Vice-Presidents :

ALEXANDER TURNER, Haailton.
PHILIP POCOCK. London.

ARMSTRONG DEAN, Forooto, General Manager.
Application* for agencies to be made to the

General Manager. |-

QUEEN CITY
Fire Insurance Co. j: L

HAND-IN-HAND i

’■f THE MLTROPOlGovts' ' '-Tl

UFE INSURAN/

j .
JOF LONDON.

Established AD. 1714.

ONE OF; THE OLDEST AND 
$TRONGEST OF FIRE OFFICES

CANADA BRANCH :
6*. St. Jims ill McSUI Struts, MntruJ

L MORRISEY - - - Resident Manager 
• K. A. BADENACH, Toronto Agents.

onto*, it

Was never so great as at pressât :
(1) Because the Company 's record has!™— 

clean throughout the E7 years it bn 
been in operation.

<*) Because its plans of insurance art up-to- 
date and just what the Insuring public

“■ . requires.
(3) Because its policyholders are eminsndf 

well satisfied with the results realiad 
under their policies.

(4) Because, the general public is hiigiM** 
to find out the good things the Company 
has in store for its policyholders, and

(*) Because, being purely mutual, tkt 
policyholders are more than «
—they are co partners in the CotapMf 
—sharing equitably in all its benefits

Head Office, Waterloo Oat

(Incorporated by the State of N<

OF the: People. BY the »Theu
ASSETS, $176,42

Nearly three hundred thou of all ci
MetrofoiiUn. la eeog it bet* m Canada wrote aw ■ 
odwrlfc insurance Cnmpsuij -Canadian. English or , 

Tim number of Policies m force m greater than U 
America, greater than all dm regular Ufelnwr* 
and can only be appreciated by comparieon. It is a jrr 
Masd Populsuofi of Greater New York. Chicago. Phi 
Montreal. Quebec. Ottawa.

Con

Insurance Company. I
I Millets & Manufacturers » THE DAILY AVERAGE OF THE COMPANY'S I

412 Fwdnyin

6,163 F"r dny in number of Polaciee laeund.
Mils Asssranee Company, LWM of Clninw Paid.

Insurance Company

Fire Ins. Exchange
Corporation

Of Loudon, Eefljeod 
■ CAPITAL, , . 911,999,999 $1,320,403,09 F*r dn, in New lin Wri

ora. On. Hundred and Thirty Millroo Bïïw

"►■«•PMd and Uheti trentment wl _
4~™-Le-; «-I Aerate who Work-wrated in

THE HOME UFl j SSSsT
Fell particular, regarding the plane of the Metropotitan 

*» egenta re all the principal cities of the United Su 
Howe Often, t Madison Are.. New Yofh City.

E i have rear ha. a 
-lection of tteAuthorized OapltsUa *1,2*0,000

3ra-'sa£-“ant—:
Offices—

ASSOCIATION 
OF CANADAus re-

North-Went Depertmenti
R. W. DOUGLAS. Loorl^Manager. M, Main Street,

• f*
' 1 -

I*»",

ri Amount of Canedlan Securities dopes 
iuloa Government for the proteetli 
In Canada, over SB,000,000.00.

SCOTT * WALMSLEY,
EtTABLMHIP 1858

■BAD
JK- tih/

SMITH h MÆltXh M Tomato 
Street. Toronto

f

Waterloo Mutual Fire las Co.
EaT.ai i.Hn, m

J___WATERLOO ONT,

TeUI Assets 3lst Dec., 1805, $514,000 90 
Policies Is force Is Westers 

Oatarie over - .
GEORGE RANDALL. WM. SNIDER. FPr"14—t- Vlee-rreaSeSL
Frank Haioht

Manager.

I
«A O. SHAW

HEAD OFFICE

CONFEDERATION LIFE Âilife insurance.
. Reliable 

wanted ■
ft t

30,000 00 Head Office, - T-1

Excelsior"life dl>

W H BEATTY, ESQ.,
W D MATTHEWS. Esq.,1 
FRED’K WYLD, Esq., f

DIRECTORS 1
W. H BEATTY, Esq. Hon. JAMES 
S. NORDHEIMER, Esq W. D MATY 
A. McL HOWARD Esq 
FRED K WYLD. Esq.
WILLIAM WHYTE. Esq J.VO MACD 

D R. WILKIE,Esq 
W. C MACDONALDiTSecretary a 
J. K. MACDONALD, - Man agit

POUOIE8 ISSUED OH ALL APPl

►h.
:'lit Aanaraono, » 

I R. Thuh.r One. j
Hob. J. R. STRATTON .
J- K. McCUTCHEON . . . Mahahi-kt-DOSTO» 
J B. KIRBY . .

ln.pevt.la VlCK-1I Head Office Excelsior Life Building
69-61 Vloterie St. 

j TORONTO
'» * the moat rucce—ful year in a career of unintei- 

rupted progre—.
' : I—mint r I. Forte • - SM34&S1SOO

.......................... LW-TtST»
l.*H.«774S

a . ..------  tsctl. Is all thoar futur— In which

Itr.ir.tvle app.antmei.ta open for good Agents
MARSHALL, 9. FASKEH,

Csoersl Manager |

i
The London Mutual

fire Insurance Co. of^Canada
„ Sntabllnhwrl la»».

Losses Paid to Date $4.000,000 0* 
Assets : -

Bra. Ibhh Dariw,

J
E B. OSI.Eï 

GEO MITCEH» Continental UN kmasft ,Assets
Oil F.icalaior* y Subscribed CapitaL $1,000,00009.

Head Office, Toronto.
HON. JOHN DRYDEN. —--------P
CHARLES H. PULLER. Secretary and Ache» 

iea (or good live General | 
Agent* and Provincial Managers

- $847.448 88 '

e"Vi—-Praaiden*
l> WaiaHiLcaa, Man. Director. f I
Siraw. City Agent. S Toronto Street. I

t
Several vaca

H A. Liberal Contracta to
Aoply o. B. WOODS, -Managing-Dim**

/

i
»

fù/u//ïi
> OF CANADA

gg
M

863Bb
K

. ry.3L.
'



:

' Iff V ' !il? fii If I

i'i S’

Vol, THE MONETARY TIMESJuly io, • i«m>7-

E INSURANCE.
---------r

Seven to One i y rI iIni Ywf Book-
kiipm." ; x H ?! 1)

h< |
all kinds Of Ç ; 

■borMM notice it Nig |
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MICE CO. That is about the ratio. About 
seven times as many persons are 
injured as die from all causes yearly. 
Accidents are a more prolific cause 
of death than any disease

9 Ii
on

E. WATERLOO, OH. reasonable ratesexcept
HsanOmcs roe Can aim i :lung d

Twice as many people are accident 
ly killed as die of old age.
Does it not seem reasonable to you 
as a business man that it would be 
to your interest to carry an acci
dent policy.

TOKOWTO 
A. E KDUCPATKICK. Manager-

* Contract Bonds i
iKD, Hses. « Man.

a. a. a. !•, • Secern
?
}

T*
ib. . Surr. or « ’1 A CHANCE FOR THE RIGHT MAINr jj$1,238,930» :

WRITE THE
i VEMPLOYERS' LIABILITY 

ASSURANCE CORPORATION
MONTREAL

WANTED:— Man capable of handling Agency 
organization in Ontario and selling an attractive 
new Insurance proposition.
Insurance Agent preferred. Will make tempting * 
proposal to right mao.
Corresponde nee confidential. Box 40, Monetary . M \ 
Times.

Ill IMi 1Reasons
Vhy

Successful LifeTORONTO
GRIFFIN A WOODLAND, Managm

a
a

of the Canadian public a

?'

THE MLTROPOUTAH

UFE INSURANCE CO.
4

•I > -This year the 15-year Deferred Dividend 
Policies of The Great-West Life mature. The 
profits to be paid are so substantial that the 
Policyholders will receive back all premiums 
paid to the Company—with from 40% to 65% 
added in cash.

The Great-West Life has always done re
markable well for its Policyholders, not only 
in high profit returns, but .in the way of low 
premium rates, . and liberal conditions of 
Insurance. ‘ Information on request.

I
mmgreat as at pressât :

impany’s record has !__
out the S7 years it Ins
lion.
ns of insurance are sp-te- 
what the Insuring public

(Incorporated by the State of New York) «
>: People. BY the PeopleorThu

ASSETS, $176,429,015.04 mi -
I '■icy holders are 1 

with the results 
licies.
neral public is hrgisahg 
good things the Compeuy 
r its policy holders, sad 
g purely mutual, Re 
ire more than c 
partners in the 
tably in all its

eminently
s reulisd

Nearly three hundred thousand ( enediene of nil dn 
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CONFEDERATION LIFE ASSOCIATION
Head Office, - Toronto;

W H BEATTY, ESQ.,
W D MATTHEWS. Esq., 
PRED’K WYLD, Esq.,
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VlCg-PRlSIDEHTS.i
DIRECTORS 1

W. H BEATTY, Esq. How JAMES YOUNG 
S. NORDHEIMBR, Esq W. D MATTHEWS. Esq 
A. McL HOWARD Esq E B. OSLER, Esq, M P.
FRED K WYLD. Esq. GEO MITCHELL. Esq , M.P. P 
WILLIAM WHYTE. Esq JNO MACDONALD.

D R. WILKIE.Esq

W. C MACDONALDiPSecretary and Actuary.
J. K. MACDONALD, - Managing Director.
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1Ix>w Premium Rale*.
Pcfficie*^ iodi*f>nlab'c from dale of Issue.
Loan V alue Guaranteed after iwo vear*. t:

Cash Surrender and Paid-up Values Guaraaiesd 
after Three Years.

No Restrictions as to Residence. Travel of (jNoru-

Tkese are some of the advantages 
Insuring In

theA North American Life 
Assurance Co.
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ihe A1■ rr ISOS

$7.799,0^0*
Aa increase over 1905 of $831, "

The Crown Lift Insurance Company Income
\i An ilMeed Offce I • - j Mi
Crown Life Building, Toronto, Con.

Mont Libvral Policy in the Marhrt Good Territory 
iv .liable to Reliable Representative*.

COL. THE HON. D. TISDALE. P. C„ M.P.. ’ 
President.

WILLIAM WALLACE, General Managttf 
A. H. SÉLWYN MARKS, Secretary. i ;
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Trade R<Net Surplus $ 650,209*1
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V fire-life n

SECURITY ABSOLUTE
Established A.D. 1780#1 IN CASH INCOMEi ■ nui.

Head Office. Canada Breneh, M entreat.

IN LEGAL RESERVES Special Safeguards against C 
Fireproof Buildin

CANADIAN BRANCH IN INVESTED ASSETSweW*o oriMCE^MOIII-eCAL
:IN LOVNS TO POLICYHOLDERS 
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S. Bruce Harman, 1, Wellington Street Beat.

I. H.
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HALIFAX 
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DAVID BURKE AI A , F.S.S. 

r,E*an*L Manar.Ee. MONTREALSUN Founded A.D.5 1710: I IAnother Progrenaire Year INSURANCE
OFFICE fire, OLEAR

POLICIES. COSTRAOTS.

m ,h.,n;u.,,r;eeCe>lu"lm M(rtuj| »-ISs.-ilS'SIR-5"-»" I pORTLANa. - Maine.
Fred E. Richards, President. 

Ontario Iaep^Ttor | B***1 E Morih, Chief Agent for
For Agencies in the Western DMri* 

Province of Quebec and Eastern Ootm 
apply to Walter I. Joseph, Manager, iji 9L 
James St., Montreal.

... . *2? AS<roc“« in Western Ontario, applf ■ 
W J Prck. Manager, 17 Toronto St, Ton*»

THE NORTHERN LIFE
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Insurance in Force $5.088.078.00^ 
Cash Income . . .
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Government’ Reserve 
Surplus Security for
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The Oldest
v

AUTHORIZED CAPITAL,7fc :
188.949 88 8%
748.ltl.88 97% 
488.287.89 21%
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HUHNBOrffiïvO^ïiLe, M „

IRISH A MAULSON.
Agente Wanted In ell Unrepresented 
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Foil Government Deposit. Government K
Policyholders . 257.864.51 34%,

Expenses decreased by 8%.
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87% of Assets are interest bearing 
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INSURANCE CCNORTH BRITISH 1 MERCMT1EPELICAN and BRITISH 
EMPIRE LIFE OFFICE

Pounded In 1717.• - : ___________ M

Tn. DIdeal Proprietary Office in the Wcvid 
transacting Life Aeeurauice business oely.

Fiiunciâl Strength Unsurpassed
TOTAL ASSETS, over $26,000,000

Ltrge Bonuses and-fow Rates of Premlim ;

4. Mo DOUG A LD,
Manager for Canada, Montreal.
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