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Mr. H. B. Mackenzie, general manager of the Bank

tations have consequently increased. entimental effect, .Tho official French report made
of British North America, whose annual report has winter wheat condition 72 against 70 a year ago.
¥ P IL | Just been made public, succeeded to that position on WAR SUMMARY. | Corn was barely steady, and selling was in sym-
A ll |

the first of December, 1912, following the resignation | The Russian press and diplomatic circles are dis-

T T of Mr. H. Stikeman, who gave up the position on ac- | cussing widely the propects for a separate peace with
DEBEN URE Lls ! of ill-health. Mr. Mackenzie was born at In-

| connt Austria Hungary.

pathy with the wheat decline ana on the favorable
soil conditions for next crop.

| Oats were heavy with other grain.

| Grain Range:—
The French War Office, says that an lmporlant: Wheat : — Previous

gersoll. Ont., in 1867, and began his banking career |
in 1884 joining the Bank of Commerce. Three years

P‘rﬁl‘u[aﬂ are given of a wide range of Muni- later he went to the Bank of British ‘,\'n"ih Amcri‘Ca, | position at Les Eparges, v\jhich domlnafes the plain o(‘ -~ ]?:len, Il‘l;;:h. ll;:w, I;;‘alt,, C;;o;e.
cipal securities which yield from 57, to 7. :‘I;‘l:if:lll},:::] l:et::ss::,::l]m;:“:::,;2,.:“:,;“-0 ,;l: l‘;:;f the Woevre is completely in hands of French troops, ;July o }::,".; B 13:-( =
and later was made secretary to that official. He | The roads leading from St. Mihiel to Metz are re-f Corn:— ) . :
List gladly sent on vequest, atierwards served the bank at London, Ont, at Vic-| ported to be almost within range of the French artil-| May .. ... 73% 7% _‘f:‘ 3% 7%
imrin B.C.. and at Winnipeg, returning some time ago lery. |July .. ... 78 78 7% (] 6%

! A :un Montreal as superintendent of branches. Mr. .\Iac-f | Oata;— 3 » D
] A E AMEs & co kenzie Is a shrewd, hard-headed Scotchman with| 1y js reported that there are 1,200,000 Auulm-Ger-!n\Iﬂy co SiETNE 57% 57 ?n, 57%
g . ‘ ‘tha( nation's traditional leanings towards financial ; man troops facing the Russians in the Carpathians. ,July o se BAY 54% 4% 54y 5434

’mut Establishel | ters. He is regarded as one of the most wide- | | 5
Bankers Unlon Bank Building, Toronto 8%, matter

FEATHER”

& Sc to $1.50
I Jeetosniw

»

wake and progressive among the younger generation| The Russian troops hold the main summit and slope! The indugtrial centres in Great Britain have order-
a 3 o =) b | o

W | of banke ! of the Beskid Mdwmtains for a distance of 73 miles. |ed a Newark copntractor to send 400 laborers.
| of bankers. ; |
l ! ;
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The steamer Wauketa arrived at Sarnia yesterday
President Smith Says Large Saving in Expenses ! from Detroit thereby opening naviagtion for the sea-
\. 'Was Largely Made Possible Through Im- |
y Provements—Moerger of Central and Lake l

*0 000

son.

5 Shore Expected to Prove of Material
Benefit to System.

The Manchester Line SS. Manchester Miller, from
[.\danchealer, arrived at St. John, N.B.,, on Wednes-
| day.
New York, April 9.—There has been considerable
discussion recently relative to the exhibit of opera-| The Manchester Line SS. Manchester Citizen
tions by the New York Central & Hudson River sailed from St. John, N.B, for Manchester, on Wed-

|nesday. {

Railrcad Company for the fiscal year ended De-

cember 31 last. It will be recall?d that the com- 'The Greek steamiér Bpyros’ VAIlIAHGE! fbifi Havin-|
pany sustained a heavy falfing off in gross revenues, |

| nah March 10, for Rotterdam, with a cargo of cotton,
i ras offset by curtailment =
81though neatly alliatithis wes offe: i has been detalned at Faimouth.
of operating expenses, so that the net sustained on- | e
lv a nominal falling off, as compared with the pre-

The British steamer Glen Roy, bound from Port-

vious year. The decrease in gross of nearly $10,- ) '_ N Chith. Tov Tondon, 1a resil ;
000,000 was due to the general depression in busi- | and, Ore, via Hong h(:ng, - s ) MR, W. M. SNELL,

: - ) ported ashore on the Farindon Shoal off Singapore,
ness in and throughout the territory served, of | Whe has been appslghid to suce A iate e

pul s .. India.
which $6,700,000 was in freight, and $2,700,000 in pas-

senger revenue.
In discussing

lines of the C. P, R.

Advices from Key West state that salvage amount-

results the twelve months,

the for

Wm. 8titt ms general passenger agent of the Eastern

@i

V0000600000666 Loy
Chicago stockholders of Rock Island are seeking
to prevent the meeting on April 12,

-
eult to Fill Space Storage
ward Voyages to the

A general strike has been declared on. the Oswe- ;::m.'" ot
&0, N.Y, dlvision of the Empire United Rallroads.

An order for 3700 tons of rails has been placed
with Tennessee Coal and Iron Co, by the Southern

Raliway.

New York, April Oc—con-m-ﬁonenl
mons, stationed at Sbanghai, has just
tollowhw_ Teport regarding the scarcit,

‘With the beginning of April the names of 65 more
employes of the Pennsylvania were added to the
penaion st
} =] Journeying from the Orient t.
| 'There were only seven fatal mccidents last year
(among the 47,000,000 passengers carried by southern
division of Boston and Maine Railroad.

A jury at Lockjort, N.Y., awarded $10,000 to
Francis J. Knapp for the loss of his left foot a year
ago while coupling cars at Niagara Falls,

“One Import and export

ing to $18,000 has heen awarded to wreckers who float-

company indorseg the

President A. H. Smith saud that the saving of about == ==

ed the Spanish steamer Balmes, which was stranded |

06066000000

$9400.000 in expenses wasx made possible through { & point 28 miles west ‘of LHEE DoTt e v 0000 @ :
\ . " at 2 8 . >
improvements in facilities completed or In progress, . > Th Ch M k <
e s &n 5 srease in efficiency. Presi- — 8 4
R e ; tr.',\::n:\y '”XP:“'C Lloyd's List of London report 120 steamers now e arter ar et p
s . t . 500,000 i
dent Smith said that the $2,500,000 in_the Black Sea, with an aggregate tonnage of $o o o0 o s e 2 <

company’'s investment income reflected the less pros- &6

affiliated lines, due

225,041; of which 90629 is German and Austrian | . 3
tonnage, 91,524 belongs to the allles, and 42,888 is | (Exclusive Leased Wire to Journal of Commercs.)

perous condition of certain of

e busi s depress and 3 the fact that the 1
10 the business depression ¢ Hedtral.

invest-
eff

full year's dividend was no ed on its
nent stock.

tive before the close of the

| in the general conditions of the steamer market, and

became

becailse: ¢ The Holland-American liner Noordam, arrived ali
New York yesterday from Rotterdam, with 200 pas-
sengers, and mails, after being laid up for six (1 ns Anantic trade.
montlis repairing her stern post and rudder, which .00 continues limited, but as the available supply
was smashed by a mine last October. 'of unchartered boats is but moderate there has been

no material changes in the rates, although the general

In connection with the incr $1.600.000

itions had

in interest charges
1o be extended or re-iss

in war times. and

due to

there was
the betterment

an increase in
year.

The loss of C..”,,:\;::”],, = . i estaral e Norwesian stemm:r Stavn, which sailed from engency is rather favorable to charterers.

(;;,,,scs\;,.r whiok (he e 5 OTE The ‘\'P“'_‘_"”\ March 1(? for “"f‘”"”;‘?~ S“"d"']" "‘“{"V\l.": For sailing vessels the demand holds ‘ateady in the
cvor; and country is Piesidert ‘V\“V""“\'““ -‘“‘ﬂAm” Aljlpﬂl\. flr‘n'i Vnkuh;am.a ..n!II.h\Y: offshore trades, and the shortage of sux.table vessels
‘.\'mirh discussed :'u conaideraiie T e sitnation for Gothenburg. have been taken into Leith by a nav- upholds rates on a firm basis. Rates in the coast-

a lescort for examination of their cargoes.

and wise trades are also firm, although the requirements

of

relative to the con 1ed PES1ON,

of shippers are light.
Charters.—Grain.—British steamer Glenaen, 21,000

- arls: Wity iarge amount . oo ir
more:partichlariv with, ¢ The English ministers of marine, of foreign affairs

idle equipment throughou country. He said: "It A N SO L 4 " s
i bhablv era realized that the New and of finance. are preparing a bill jointly, authorizing quarters from the Atlantic Range to West Coast of
i8: probably’ mot ge ‘ ‘ : ’ the French government to pay for cargoes belonging Italy 10s. 6d., April
York Central system for past e has had an . B . 3 . Srancl s ‘ " .

) o B8Ot SI0GAR60, Kot G o and $ii to neutrals which may b mkon. by thp} French in British steamer Leeds City, 28,000 quarters, from
average 2 *2% o . transit 1o belligerents. The hiil will contain authoriz- the Gulf to West C £ Italy 11s. 9d. April
000.000 worth of locomotives idle, which condition e Gu o es oast of Italy 8. 3d., April.

h ation to pay for the cotton cargo on board the Dacia, I b Swedist - Hel b 362
obtains at the present time. This means that we _ . . o sumber.—Swedish steamer Helsingborg, 1,362 tons,
fek: at ) which was seized and taken into Brest, Feb. 27. . ) ) oe
now have in the neighborhood of 30,000 idle cars. al- from the Gulf to West Britain with timber 220s., May-

ir y o i 3 i June.
most entirely iron ore. coal. coke and flat cars, vlnrh\ Councillor Lansing of the U. §. State Department. - .
are bringing no return of revenue to us, and upon | _ . X British schooner Prydwin. 295 tons, from the Bay of
el = } i i has received from the British Admiralty official denia: Fundy to West Britain with deals, p.t. April
oyt . 5 ing e i a < £ . Y £ 3 s s, p.t., 5
which we are carrying the interest charges. This is of the reports that the British have been violating British schooner W. N. Zwick 398 to sam
ton: which: is o ) & 1oz i is 5 - B ritis 2 . N. Zwicker, 3 ns, e.
a condition: which: is common ‘to all rallroads: fn ithis the neutrality of the United States at the port of New British' ‘achiooies David -G, Rii 284 t p
sh s . Ritcey, 2 ens, from
territary, "York. These reports stated that the Collector at N
“Conditions in the past made it necessary for us Halifax.

2 that have been
putting to sea carrying supplies and provisions to Bri-
tish warships patrolling the seas off New York.

New York has discovered vessels

Schooner George H. Ames, 378 tons, from Charleston
to North of Hatteras with K. D. boards, p.t.

Schooner Susan N. Pickering, 319 tons, same.

Schooner Evie B. Hall, 360 tons, same,
Miscellaneous—Steamer Seaconnel, 1,666 tons, trans-
Atlantic trade, twelve months at or about $20,000,
April.

Steamer M. E. Harper, 1,666 tons, same.

Steamer F. J. Lisman 1,666 tons, same.

Steamer Penobscot, 1,666 tons, same.

to provide this large amount of rolling stock in order |
to handle the business offered and give proper serv ice.|
Before the business depression, avallable

was taxed to its utmost in meeting the demands of

every car |

The steamship Cymris was within thirteen miles
of the Falaba when that vessel was torpedoed by a
(ierman submarine, with a loss of more than 100 lives,
on March and heard her S O S call, but could not
aid her because of the British Admiralty order that |
ships must save themselves from submarines. Off- |
cers of the Cymric told this story when the ship
| reached New York from Liverpool. She brought ini|
should | 195 3%n and 135 steerage passengers. !da.m trade, one round trip, p.t., prompt.

shippers and there was a car shortage, Similar con-
ditions obtain regard other
shops, tools. tracks, yards, engine houses, freight and
passenger stations. Briefly,
in times of prosperity to meei the maximum demand
of the high tide of business, and when the tide goes
with the investment unsupported.
condition railroad companies

as railroad facilities,

27,

railroads are called upon |

out they are left
To meet this

be permitted to accumulate a reserve fund or sur- ———

|
plus. Other public institutions, such as banks, trust A new steamship company, the Canadian Pacific
companies, insurance companies. etc., are permitted Ocean Services, Ltd., has been registered in London GHUSS EAHNINBS UF AMEHIEAN
and even required,

to accumulate such reserves and

with a nominal capital of £2,000.000 in £10 shares.
surplus against the exigencies of time such as these |

The directors are 1. G. Ogden, G. M. Bosworth, E. W. |

“All general business has freedom in the exercise Beatty, F. V. Meredith, .C., David McNicoll, H. N.!
of business prudence as to price. service, plant in- Skinner. The first three
vestment, continuity The named are vice-presidents of the Canadian Pacific
prosperity will quickly demand these racilities, and | Rajlway. Messrs, Ogden, McNicoll
the country cannot go along without having them dire
available. The increase in rates granted to the East-
ern railroads of 5 per cent. on a portion of their traf-
fic is helpful to the extent of the increase.

% RNLAOADS

e

ERY INDIFFERENT

New York, April 10.— Gross earnings of the United
and Skinner are States railroads making weekly returns to Dun's Re-
jvx’o\\: make a decidedly indifferent exhibit for March,
the total of all roads reporting to date amounting to
$33.085,676, a decrease of 8.4 per cent. as compared
STEAMER BOUND TO RUSSIAN PORT. with the same month last year. To a very large ex-
| tent this unfavorable comparison is due to the fall-
Tacoma, Wn.,, April 10.—The Royal Mail Lmnr:ing off in the railroad business of the south, two
Gleugye, now en route from this port to \'ladivus[ockiroads in that section, Southern with a loss of $892,-
has a cargo worth $1,088,000. It includes 12,000 hales| 151, and Louisville & Nashville with $772,936 alone
£ @7 cotton valued at $600,000; horseshoes for the|accounting for more than one-half the reduction.
Russian government worth $63,000, forged wrenclies In addition there is also a considerable contraction
for the Russian government valued at $46,000 and|on a number of other leading systems, among them
nine cases of automatic machinery for the Rus:sian‘(‘hesapeake and Ohio, Mobile and Ohto, Cincinnati,
government worth 10,500. Shipments of canned sal-| New Orleans and Texas Pacific and Alabama Great
| mon, binder twine and farm implements are included.| Western. In the west and southwest, ihe majority
?oad shlpmenls‘ such as coal( ore and iron, and moves | Three million dollars worth of cotton has moved from | of the roads still report more or less decrease, not-
In heavier trains. The percentage of loss in gross| Tacoma to Vladivostock since January 1 and cotton|ably Denver and Rio Grande, $134,500; St. Louls
was about double that of the Cenera;, so that the | (. 1ued at 31,500,000 is at the Tacoma docks wanmg‘smuthweslern. $211,000;
proportion of facilities and equipment to the cur- shipment to the Siberian port. | Missouri Pacific, $306,000, and Chicago Great West-
tailed volume of business made a difficult situation The steamer Robert Dollar is loading 3,000 tons of |ern $142,694. These losses, however, are to some ex-
fo Mot | barbea wire in Tacoma for Vladivostock. In addition|tent offset by gains on Colorado and Southern of
“Improvement work in progress was stopped wher-| ;. opar will take dynamite, cotton and general | $54.914; Minneapolis & St. Louis, $37,644; Missouri,
ever precedent,” said President Smith, “which made merchandise, aeroplanes are en route for Puget Sound | Kansas and Texas, $285796, and moderate improve-

it feasible to curtail expenses wtihout impairing the | ¢ shipment to Russia. Several steamers are due in|ment on a few less important lines.
standard ‘of the property. Of the decrease an in- | Tacoma this month to load for Vladivostock. |
vestment income of about $2.800,000, $627,000 was due | —

Kersey and Sir Thomas
return of

and reserves.

ectors of the Canadian Pacific Railway.

{ VALUABLE SUPPLIES CARRIED BY
It does |

not solve the problem of increased carrying charges,
above recited, increases in wages, taxes, etc, and of
the necessity for safe and adequate reserves. Bul
as the problem becomes better known to the authori-
ties and the public, I feel hopeful that they will meet
it in a reasonable and helpful spirit.”

With regard to the exhibit by the Lake Shore &
Michigan Southern Railway for the ast fiscal per-|
iod, President Smith said that the :o0ss in revenue
was mostly in a class of freight wh.ci yvields car-

By,

| STATEMENT BY MR. SCHWAB

————
JUTE WAS DULL.
New York, April 10.—~Nothing new developed in the

‘lpgny. Hamllton, $400,000; Winnipeg 0il Company,
Savannah, Ga,, April 10.—Turpentine firm 45 sales: | Winnipeg, $1,000,000; G. C. Egan Company, Montreal,
Receipts 70; shipments, 590; stocks, 20,924, Rosin | $40,000.
firm; sales 25,666; receipts 297; shipments, 895; stocks
iwo.m. Quote: A, B, $3.15; C. D, $3.17%c; E, $3.20; F,I MANAGING DIRECTOR RETIRES,
|

to decreased use of equipment in inte ¢ =
count of the declineqinpbusmess, ;n:h:;?g:l),égoa?;x MR, STURDEE'S BUCCESSOR. | New York, Aprci)lNlORJ—S(‘Eha':e?fl‘r::hswrlin:ns;:‘f:'
decreased return from affiliated companies by rea. M- W- McElroy, passenger agent for the C. P. R. i'm dani d‘ wllhout.rf'ser\’atgo;l ‘(he4 VaFlous: Fim _y
son of the effect upon them of the bad times. The :t H:mmon‘ th“ uudcc:ﬂ’ M,; E. F. L. Sturdee, who :':lch }::Lee.heen circulated in ;:onnecuon W“,l:l :::
#small increase in deducilons from income was due! s beenptransieme TR SR0ronte Lo ‘Boaton, rise in Bethlehem Steel. He said: “As a busy of-
::cr:l;:e;n?:‘rovem:nlts‘ of llhc t|:vre¥::‘xs {year. whlch‘ REDUCING NUMBER OF CARS ficer of Bethlehem Steel we have no imereaty n(‘n
e capital investment. erefore the fall- : i
ing Off In net income for the past fiscal year of ap-| Winnipeg, Man, April 10.— The Winnipeg Elec- | Ici::;::n‘zv::t:r::ty12::111:‘1:1;0;;?(;:axto!c:dm;rt:t..
proximately $5,360,000 is thus largely due to external | tric Railway Company is arranging to take off 22 annual meeting about the stock because everythi 1
causes and the shrinkage of business,” cars next Thursday, owing to the competition of-" © ¢ Ay "
say is misinterpreted. 1 thoroughly depreciate the
President Smith said that the improvement work  fered by the newly introduced jitneys. About 60 will 1 notoriety which has been given the company through
at the Grand Central terminal was nearly completed, |P¢ thrown out of employment as a resuit. ihe stodk miiket” ) &
:ihon::ew::;:::;:eitr;gn:ir::: w;:.:hthlz;l inrcunnec(iont Mr. Schwab denied that he has been caught short
Y w e Government | 4 i
for the erection of a building to be used by the Post NAVAL STORES MARKET g?t ey 3"1.1 o Chat i s . it of
Offien Departiment, whickils now 12 the con_as ey issuing new stock a1.ul that there was no truth in the
PR The commiifion of i Contral ami New York, April 10.—The spring demand s begin- | report, that an English concern had secured the con-
ok Miore propicttiet Ko “pucis, Wil prove of m-]nms to show itself in the market for naval !torel.‘. trol of Bethlehem Steel, adding that the control of
B Batiett 1o S Bvtan Jnanicul&rly turpentine, the jobbers taking supplies in | lhe‘ cumIDany was still in his hands.
| a more seasonable way. With the painting season | Explaining the sale of $4,300,000 first lien and re-
REACHING Tﬂm inhrad. it is felt that the movement should soon be aE funding mortgage 5 per cent. bonds to a syndicate,
o |large factor in the consumption. Savannah is .m” Mr. Schwab sald that this was merely the exercise
OF CANADIAN SPORTSMEN. firm and the primary market is under good control. | ©f an old option.
On the spot spirits are quoted af 48c to 48%c with
Two new fllustrated folders have just been inued}‘ better inquiry.
by the Grand Trunk System for the guidance of those | Tar is quoted at the basis of $5 for kiln burned and |
planning spring and summer vacations. 26c more for retort. Pitch is held at $4. |
One of these deals wl('h the Alganquin Provincia]’ Rosins were steady at the basis at the former quo-; were reported from Calcutta, where the primary
Park, the magnificent region set aside by the Ontarioj tations. Is there is a better tone since Savannah | market is firm on the shipping and freight situation,
Government, as a playground for the people; a re-| steadied up. Common to 80ood strained is quoted at| the mills there supporting the fibre by their buying.
glon of lake and woodland, of splendid fishing, which l $3.40. K \ oGod firsts are nominally 5.50 cents, .
has no equal in the Eastern section of the American| e following were the prices of rosins in the yard: '
continent. It is here that the railway has bullt its| B $3.50 to $3.55; C, D, $3.55 to $3.60; F. F, $2.60 to NEW OTTAWA INCORPORATIONS.
series of log cabin camp hotels. | $3.66; G, $3.65 to $3.70; H, 1, $3.70 to $3.75; K, $3.80 zoi Ottawa, April 10.—The following companies have
The other folder is descriptive of the “Lake of Bays” | $3.85. M, $4.50 to $4.60; N. 35,50 to $5.60; WG, $6.05 | been incorporated: Le-Progres Financler, Limited.
another of Ontario’s beauty spots, reached !hrough!m $6.10; WW, $6.50 to $6.55.
Huntsville and affording every variety of sceneryl
and sport. S Ry -
‘A postal card to Mr. N. O. Dafoe, Grand Trunk|
, Office, 122 St. James St., will secure free cop-

1$3.25; G, $3.32%: H, I, $3.85; K, $3.45; M, $4.10; N, Mr. G, H. Miner has retired from the managing
WW, $5.65. directorship of the Prudential Life Tnsurance Com-
pany of Canada, and that office has been taken by
Mr. F. D. Macorquodale,

NEW TROLLEY LINE.

| $5.05; WG, $5.55;
'y April 10—~Work on the newl

Liverpool, April 10 ~Turpentine spirits 38s. oy

4 L
: $35,000,000 4% per cent. notes maturing June 1. Ex=-

New York, April 10.—There was little or no change

the only feature of interest was the chartering of four

American boats for periods of twelve months in the e
The general demand for ton- ;Compam employe, was struck and «lled by Ao

Steamer Neches, 3,470 tons, New York and Rotter- |

Texas and DPacific, $112,019; |

| Jute situation and business was very dull. No offers |

| Montreal, capital $200,000; Meriden Britannia Com.- |

Baltimore & Ohio is expected to sell between $38,-

project, and states that it could
use
000,000 and $39,000,000 new one-year notes to take up for fresh egge,

game, etc, 100 tons of 8Space on each trip made by
:';hlpu equipped with cold storage accommodation ;
ing from Shanghai to the United States, Anotfnor

8 er

cold storage space for the
! esh eggs monthly for Sapn
presses the opinion that nvev’v“o':jz :l::u;:vet;dhlft !
to ship eggs in cold storage during December"?ble
uary, Februa.r_v and March, because the €eggs w a‘;-
be exposed to the danger of freezing during t::;a:

‘o«u amount will be used for construction work.
1

| The Southern Counties Rallway is to give an ac-
| celerated service commencing the 1st of May, be-
tween Montreal and St. Cesaire, a distance of 31
miles.

| William A. Shea, aged 39, a Bay SBore Lumber
| R. train at Sussex, N.B, on Thursday evening, when “A large export ang im
1he tried to cross the track in front of the mail ex- on the other hang,
ipr“& shipped in cold st
‘ ) eight months of the year, fro;
tember to the end of April,
months would be too hot in
to be handled.
could use
ly during

! Prominent contractors are figuring on the contract
| for building the Chesapeake and Ohio Northern from
| Sciotoville to Waverly, O., 28 mmiles. It is the first
I section of a line that is understood will extend from

| the Ohio river to Columbus.
{

but that the other four
o Shanghai for fresh eggs
a This company further states that it
200 to 300 tons of cold-storage 8pace month
the eight months’ period, and that it i
be pleased to give sample cases with full det
any American firm that is in a

would
| J ails tg
I Authority has been given the Santa Fe to refund position to take yuy

jall switching charges since August 12 of last year the importation of €ggs regularly and on
]bllled against industries at San Diego and San Fran- | 5cale.

| cisco on spurs or side-tracks on traffic moving inci- “A provision company of Shanghai
‘dental to a system line haul. project of cold-storage space on frans-P,
ers as the only feasible plan for comme
Southern Pacific’s special building at the San Fran- |able commodities between the United S
cisco exposition is now open. It is for the conveni- | Orient, expressing the belief that a space of 150 16
jence and@ comfort of visitors being supplied with daily | 200 tons could be filled easily on every steamer, an(
| papers from all over the country, and provided with | that within a year's time the tonnage of the oids

handsome recreation rooms. storage shipments would increase to
these figures.

a large

Supports the
acific steam-
ree in perish-
tates and the

fully three times

| General manager Connors of the Hocking directs| “Another company states that it coulq probably take
attention to the fact that the order of the Supreme |care of 500 to 1,000 tons of cold-storage space on
Court requiring that the road resume the operation | every steamer to the United States, chiefly

the matter of using | Shipment of eggs. On the other hand, a prominent
op- importer and exporter at Shanghai does not believe
that the Pacific Coast would absorb & sufficient quan-
tity of cold-storage eggs to make the ver
| able.

for the

of its inter-urban service left
| electricity or steam as motive power entirely
| tional.
|

1 Lumber traffic by rail from the northwest which is
‘dependent upon agricultural conditions is about nor-
mal now, after having been light for several years In-
ability of mills to get ships is holding back the car-
80 business, and the effect is to keep prices low. |
When the war is ended'it is believed there will be a |
marked improvement in these conditions,

nture profit-

“The Pacific Mail Steamship Company's agent at
this port states that the matter of increasing coly
storage space on its steamers is receiving close atfen-
tion from the San Francisco office; that already there
are in operation about 30 tons (1 ton equals 40 cubie
feet) of cold storage space“on the Siberia and the
Korea and about 40 tons on the Manchuria and Mon-
golia, which have been fully occupied
year with shipments of €eggs, etc.

“The Shanghai office of the Robert Dollar Com-
pany states that, judging from inquiries received it
would have no difficulty in securing from Hnnpk;\nx
and Shanghai about 600 tons of cold storage cargo
monthly for San Francisco, and feels that the busi-
ness could be developed. This company believes that
it would be difficult to fill the space on the return
trip to the Orient. A business in fresh fruits has
been suggested, but the Shanghai office of this com-
pany doubts whether this business could be suffi-
clently developed to fill the cold storage space vacated
by cargo shipped to the United States.”

_—
TRAIL SMELTER RECEIPTS.

On Thursday evening the C. P. R. inaugurated the
seagson's campaign in connection with the Safety
First movement by a public meeting at'Smith’'s Falls.
The large hall was packed with nearly a thousand
employes, and the memuvers of their families. Mayor
Marsh, was present, as were also the local clergy,
both Catholic and Protestant.

for the past

Hereafter all equipment orders placed by the Penn-
sylvania will be strictly upon specifications, and the
advance furnishing of samples of material which
will have to go through tests in the company’s la-
boratories to determine their merits. When the
awards have been made and manufacture begun, the
tests will be made a second time by the company's
chemists at the plant of the manufacturer. This‘
method is now being employed in orders for rails for

Ore receipts at Trail Smelter for week ending
which flve concerns are competing. | April 1st, 1915, and from October 1st, 1914, to date. :ﬁ
| tons:
The Wilkes-Barre Connecting, one of the biggest Company's mines—
operations of its kind ever attempted in northeastern Centre Star ... .. ..
Pennsylvania, is open for traffic. While only seven | Le Roj .
miles long, it has ben under construction since June, | Sullivan

| 1913, absorbing more than 7,000 gross tons of steel !
and almost 40,000 yards of masonry in its double
track and 16 overhead bridges. It unites the main‘ Total v vur vvs wus vus v
lines of the Pennsylvania with those of the Dela-! )
ware and Hudson and it is expectd that e\'en!ually[
the “Penn” wlill enter Scranton over the tracks Uf{
| the last-named road. {

|
i

Other mines ...

CANADIAN NORTHERN EARNINGS.
The Canadian Northern Railway gross earnings for
| the week ending April 7, 1915, were $335,700, and for
the corresponding period last year $371.000, an in-
crease of $35,300.

A three-cents-a-mile fare will be put into effect in
| Arkansas within thé next few days by the St. Loujs From July 1st to date the earnjngs have heen $11.-
and San Francisco (Frisco) Railroad, according to| 73

| 737,100, compared with $18,164.700 in the similar per-
an. announcement by W. B. Biddle, receiver of the | tod a year ago, an increase of $4,427,600.
| road.

! -
The railroad also is preparing a schedule of in- MAIL RISKS INCREASED.
| creased frelght rates, the statement sald, which will Premium and loss returns on registered mail in-

|
surance for eleven companies would indicate that

,be made effective after a conference with the Ar-
kansas Railroad Commission. This announcement
follows closely on the ‘decision of Federal Judge Trie-
| ber, declaring Arkansas’' two-cent rate law
| tory.
|

|

‘ THE HOP MARKET

‘the loss ratio on this class was about 22 per cent.
|last year as compared to 7 per cent. on the ycar be-
fore,

confisca- ‘
| ———
| Foot and mouth quarantine has been reduced in
| nine States.

New York, April 10—There was no renewal of the de- | RAILROADS.
mand for hops on the Paclfic Coast yesterday, nor in!
| the State markets for that matter. With the move- |
ment at home and abroad for the curtallment of the | CAN ADIAN PACIFIC
use of alcoholic beverages there is no interest shown‘[
in making future contracts and the nearby demand OTTAWA,
is fully supplied. | From Windsor Street.
The quotations below are between dealers in the | *9.05 a.m. 4.00 p.m. §7.35 p.m
J *9.00 p.m. *9.45 p.m
New York market, and a B P P
n advance is usually ob *9.00 p.m. carrles local sleeper.
tained from dealers to brewers. "
Stat 1914—Pr X From Place Viger.
| tates, —Prime to cholce 18 to 15., medium to *3.00 a.m. 15.45 p.m.
| prime 11 to 13. | *Dalily. tDaily ex. Sun. §Sun. only.

! 1818, norinal. Old olds 6 to 7.
Germans, 1914, 33 to 35.
Pacifics, 1914—Prime to choice, 13 to 14,
prime 12 to 13,
1913—9 to 11. Old olds, 7 to 8.
| Bohemian, 1914—34 to 38,

TICKET OFFICES:

141-143 St. James Street. Phone Main 3152.
Windsor Hotel, Place Viger and Windsor St. Stations

GRAND TRUNK

MONTREAL — OTTAWA.
Lv. Montreal *8.00 a.m. t4.00 p.m. *8.05 p.m.
Ar. Ottawa *11.80 am. $7.18 p.m., ®all.05 p.m.

|
medium to

t
I
|
{

RAILWAY
SYSTEM

WEATHER MAP.

: Cotton Belt—Cloudy, light to heavy rain in pnns:
‘ot Texas, Oklahoma, Arkansas, Misslssippl and Ten->
|

nesgee. Temp. 650 to 68. e ives
. *Daily, Daily except Sunday. aArT
Winter Wheat Belt—Cloudy,. Light to heavy ”‘“'iuuuwa 11.20 ]L,;. ,,nygundﬂy‘

iln‘plrtn of Nebraska, Mlssourl, Iilinofs, Tndlgna and | Parlor Car and Through Coaches on All Tra
Ohlo.

ins.

o AN 122 St. James St.. Cor. St. Francols:
| ‘American Northwest—Partly cloudy, light rain 1,,‘! cIry Xavier—Phone Main (,JO.:
pqua. Temp. 36 to 50. 1] TICKET Windsor Hotel Uptown 1187

Canadian Northwest—Partly cloudy. Temp. 24 to 44.| (LOFFICES: | Bonaventure Station - “ - Mamn
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Sir William van Horne went’ down 1o
yesterday,
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Mr. C.

. - Ass which is in its second impression,
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| Company
4 FIRE, MARINE AND ﬂAIL.
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President, Chief justice Sir Charles Townsend, of
w, R BROCK \"c-e President and General Manager | Scotia, has resigned from the Supreme Court B
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The Prince of Wales has arrived in

Londun
Lewis BUildjnKn 17 St. John Street the front bearing despatches from Field Murshal sir !
5 MONTREAL ident M John French to Lord Kitchener.
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Partment at Ottawa.

ent's Insurance De-

k:

} Charles Augustus Robinson sold for $45,000 to
| City ot Montreal an emplacement in Laurier ward, | Companies Received $980,583,000, and Paid to Pelicy~

| composed of lots of Nos. 12-22-67 to 69, anal holders $507,500,000—A. ts of Nearly $5,000,000

part of lot No. 12 74 Cote St. Louis, fronting on | —Report of the Year,
Park Avenue baving a total area of 19,044 :-'qmu'a!
| feet.

the

£ ON MEETIG ON WEST consy

land,

J| New York, April 10.— The aggregate of life

| Surance ll(INIII(‘HN transac!
Alexandre Beaucage sold to the City of Montreal u! 1914 and the
strip of land forming the southwest part of fot No. 85| of January 1,
Cote des Neiges ward, having an area of ¢

in-
ted in the United States in
financial condition of the companies as

1915, compiled from the sworn reports
2 square|of the regular life

——

Insurance companies made to the
|| feet, with a buildin, comprising store and tc m:mvnl,“ln: ance Departments of the various States in ad-
$18,652. vance of any State Department report, have heen
E | made public to-day. The tables indicate that the

The Osborne Park 14 1 Co,, Ltd. sold to the Ross Year 1914 was the

emplacements in Er
| Ing part of lots N 1679-12

!Really Co., Lta ard ward, form-

greatest in the history of the
insurance and, but for the influence of the European
to 15, 197 to 301, 214 (n_‘\\ﬂl‘. It would have undoubtedly passed the record
!217, 2384 to 238, Park S Laurent, fronting on Dorothy made by the banner year, 1913,

| Avenue and som. on Osborne New written during 1914, including re-
| Avenue and on kya newals,

Avenue, on_Chadwick

40 x S0 feet,

business
Avenue, each about

aggregated nearly two and one halt billions,
and emplacements iy Verdun, lots Nos. 351-45, 48 (o] ordinary and  $845,000,000 Industrial, both branches
64, 122 to 126, 177 '3 to 257, 110 to 113 and 137, showing slight decre ases from the preceding record
Parish of St. Lanren fronting on Beatty, Rannantyne breaking v 1 Insurance in force increased by
and Osborne Aven s

cach 23 x 7!

feet, $16,660 $875,000.000, ardinay ¥

aml $206.000,000 industrial, the
,,,,,, Jtotal amount on the first of the year being $17,465,-
EUESL Al e = Arthur Vinet sold to L, J. Aime Robillard, an em- | 975,853 crdinary, and $4.125,077,818 industrial, or a
Place Viger. 1 plicement composcd of lot No. 2-113 and part of lotgrand total of life insurance protection of $21.591,-
= Founded in 1803 19]4 ,FE PU IG,ES [ No. 2-1 b Hocheluzsia ward, 50 x 100 feet, for | !
s His Royal Highness, the Duke of Connaught may | lot with bulldines w00 1, 214 Lafont tu-] AS u
LAw UNION AND ROCK attend the khaki convocation of McGil] | niversity on !

April 19th,

|
|
|

© street, Vi brofection to this stupendous amount of in-

ville, $18,000. [ surance in toree the companfes held assets on Jan,
i S OIOLS akaregating $4.934,966.538, an increaso for
INSURANCE Co' L|M1TED Alphonse Mou tosold to Joseph Charles Fovvin  the year of more 1) e $276,000,000, while the surplus,
uF LONDON Lieut.-Col. W. Hendrje, brother ot tian. two emplacemer No. 161-387. C VNGt Wding capital stock and all smounts specifically
oo Hendrie, Lieutenant-Governor of Ontaric. s 1o com- ] ) ) 25X T6 feet. With Luihiings, 1978 (o 1986, Bordeauy set aside for future distribution, exceeds $661,900,000.
'mand the Remount Depot unit for whicl, recruiting S———daiaaia Street, corner F.aon Avenue, and part of lor No | 'remitum Pasments during the year amounted to
} = 48,000,000, | began there yesterday. . . \ I ) 1034 1 $71 LOOO. and receipts from other sources brought
ots Exceed $48 " 3 ner e ' 11-8 Cote Visitatin with buildings, 1026 to 103 u
s Over $12,500,000 Invested in .Cana:a. oy —_— | ~hormous .GI'OWth . Of. Busmes‘ Re thenale: Street: §i5ho |!he total ducome of the companles’ protection $278.-
FIRE and ACCIDENT Risks Accepted. |noipep JEWELS, INCLUDING ! flected in Compllahon of U.S. —_—
CANADIAN HEAD OFFIGE: HOPE DIAMOND, FoR $3.000,000. | The Greater M. real Realty Col L, sold (o the ! During ©oyear the companies paid out to the
57 BEAVER HALL HILL . — ( Department Powe Jiealty (. L. emplacements In' B, Lanrent | olles-Holders and hewsficlarien over saatoeegre, o
Montreal | The famous McLean jewels, includins 1 Hope | - = pRTiSh, PArt of lots Noo. 1 0, 4017017 o 721, [ largest nmonnt ever distributed in o single year, and
R [diamond, owned by Mrs. Edward Beale McLean, of GREATEST YE R IN HI TORY some  fronting Fhity - and  Treeljat the same time saved from the income for future
unrepresented towns in Canada ! ) ' . ‘ |
fgents wanted in P T | Washington, mother of Vincent Mclean, 1 “hun- ’ Street, 30 x 84 oot cach, and cmplacement | Protection $275 000,000
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The Largest Ge World. the World's Insurance Congros Wil behetd H10C No- BH30T 0 Montreal parish, witn g BIRTHS
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B. ot it | United States, wit will doubitl tesultan bringing (be  called  the Re-insurnnee ( ompan Pimidtea Moy, danehter of Mr. and Mru. Gordon C, Fletcher.,
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Instead of a warfare of weeks, it is now one of many
months, with a constant depletien of war stores
and feodstuffs. It would not be at all surprising te
hear of the sudden collapse of the German war ma-
chine inside the next menth er two as the result of

Fhe Journal of C: Publishing Company,
Limited, a shertage of munitions of war.
g vl Ao i N0pee, Mantreal. . Kaiser William evidently imagines himself already
Uelephones: —Business: Main 2662. Reportorial: presiding over a modern Roman Empire. He now
Main 4702, speaks of his *children in Austria as well as in
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E. Dowding, 25 Victoria Street,

|Germany.! How paternal!

! The Huns are growing quite punctilious. An au-
tomobile belonging to Daniel E. Burbank, of Spring-
field, Mass., seized in July at Frelburg, Germany,
while he was on his honeymoon, has arrived at Bos-
ton, the German military authorities having re-
turned it in good condition.

| Detroit is an objection that many of the current
Canadian silver coins are worn smooth. Somebody
took the trouble to inquire, and learned that the
Canadian Government have for many years been
redeeming such coins, and turning them in to the
Ottawa Mint to be re-coined.

MONTREAL, SATURDAY, APRIL 10, 1915.

Not the least interesting phase of the European

“A False Assumption”

The Journal of Commerce on many occasions has
called attention to the very fair attitude adopted by
The Wall Street Jour-
nal has perhaps beeen the most outspoken in its
wholesale condemnation of the unfair position taken ‘
At the same time it nas published a )} 514 the south and the Russian fleet from the *‘*“‘"M‘M¥*J¥¥¥$W¥w
great deal of valuable information showing the eco-
how

the leading American papers.

by Germany.

nomic position of the warring nations and
hopg@less it is for Germany to expect to win out ir
the struggle.

In their issue of the Sth
Journal has an editorial on

inst., the Wall

“A False

i}

Street
Assumption,”

in which it points out that the United States should

continue “for high moral reasons te export
and war supplies to the Allies as by so doing “Ger
many's indefensible will be shortened, and

this country, by such action, preserve itsef from

war

arms

enterinng into an alliance with the Kaiser and Sul-

tan.” Continuing, it points out that Germany, which
is now so anxious to stop the export of arms from
the United States, was the world's greatest offend
er in supplying arms to other nations. The edi
torial, which well worth the perusal of every
Canadian business man, follows
“A large number editors of
published in languages other than American,
appealed to the public last Monday, by page-
wide advertisement, to stop the export of arms
and munitions of war.
1t well to get the moral point involved
quite clear. Nothing is settled by calling this
trade merely a matter of business. Appeals to
neutrality, likewise, do not cover the ground.
There is a high moral reason why this country

is

of newspapers,

is

should continue to export arms. It is that
thereby Germany's indefensible war will be
shortened: and this country, Ly such action, pre-

serves itself from entering into an alliance with
the Kaiser and the Sultan.

“For a long period before thie war, and for
such time after its outbreak as it was possible
to replenish the supplies through Scandinavia,
Holland and 1taly, Germany was by far our
largest customer for arms and munitions of war.
If indeed the question is raized in Washington,
the first step to be taken, by those who wish to
keep us out of the European trouble, would be
to demand a scrutiny of the books of a well-
known steel corporation.

“If, at the outbreak of war, this country had
declared, through Congress, that 1t would supply
arms to nobody. the step might Lave been de-
fended, zlthough it is wholly without precedent.
But to take such a step now would be to com-
peusate Germany by neutraliziaz the legitimate
advantage the Allies have secured in the con-
trol of the sea. That this control is effective,
in spite of the useless and murderous submarine
raids, is sufficiently obvious. It is none of our
business to theorize on what might happen if
the ships of all the powers were at large and
able to destroy each other.

“*You're another,’ is a refert and not an
gument. But it might be suggested that no na-
tion in the world has made such a specialty of
the supply of arms to belligerents as Germany.
She completely armed the Boers throughout the
Boer war, without protest from Great Britain.
Even less defensibly, she sold, on long credit,
instruments for murder to the Balkan States,
without reasou or excuse. She imporied armns
into Mexico when the United States was actual-
ly in the occupation of Vera Cruz.

“If it is to be assumed that this attempt to
fetter our actions is part of the new rules Ger-
many makes as she goes along, it can only be
said that che herself has consistently treated
even those rules with contempt.

ar-

Shortage of War Supplies.

Evidence is accumulating that the Germans are
husbanding their supplies of war material. Not
only are they firing fewer shells than in the first
few months of the war, but the shell cases show
evidence that the rifle of their cannons has been
impaired. Lately over two-thirds of the shells fail
to explode. In other words, not only have their
guns deteriorated in emclency, but their shells have
alg® fafled them. The Germlns lack copper, ni-
trates and saltpetre.

The Allies have not only their own armament fac-
tories working overtime in the production of shells,
but are able to draw on the resource of the entire
outside world. The big armament faciories in the
United States are deluged with orders. Bven with
the world's supplies of copper, nitrate and other
munitions used in war at their disposal the Allies
show some concern over their difficulty to get suf-
ficlent supples. If this is giving concern to the
British and French, who have the world. to draw
upon, what must be the conmdition of Germany and |
Austria, who are unable to get copper, nitrate, or |
any of the hundred and one things which enter into
the ure of war 1i,

According to Lord Kitchener and General Joffre,
the heaviest fighting is to take place within the next
month or two. The Allies have been preparing for |
this, and liave men and material to spend in a pro-
digious effort. The German defence is likely to
crumple up under the attack, especially it they are |
forced to husband their supplés of amimunition.

It is inconceivable to think that Germany and |
Austria haye sufficient supplles to continue the war
very much longer. Neither of these countries

in the production of war materiale.

‘war, to ¢rush France in a few weeks, and then turn

|
[

war is the number of songs it has called forth.
Stewards of the White Star liner Cymric, that
rived at New York from Liverpool, are singing a

song called “When We Wind Up the Watch on the

ar-

Rhir They claim that it has displaced “Tipper-
ary.”

The Sea of Marmora, towardsw hich the British
and French fleet are forcing their wuay from the

north, is 175 miles long, while its extreme width is
about 50 miles. Constantinople lies at the northern
point of the Sea at the opening of the Bosphorus

outlet. There are a number of large islands in the Lady Visitor:—"“That's a badly wounded soldier— Notice/is hareby gii i -
Notice is hereby en that g
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A new phase of the Canadian silver question at/

THE VALUE ep ‘coLLEGE ll!M‘mn
Harvard, Prineeton, ‘and Yale recent debated the
advisabllity of a “prompt. and mbwg.'-un Igereaso in
our army and navy:" Here we might h‘h hr enlight-
enment on a troubled question; fer the frésh and sys-
tematieally treated mlnu ‘ot the undergraduates, pre-
sumably eur future hﬂe;(, should be abeve the migte
of the tired concmdmrimeuuu 1t is theretore dis:
concerting te learn tw ‘on the same evening when
Yale successfully defended the hegative of the ques-
tlon agalust Princeten, ‘she wen & Judgment for the
affirmative against Harvard. The fact that Harvara,
spealting for the Wffirmative, defeated’ Prlnoeton.
might welgh’dewn the balarnice a little, Unsoss one con-
templates the case of Printeton, which showed an im-
partlality more: graclous than Yale's by being defeat-
ed on both sides, On the same evening Willlams,
| Brown, and Dartmouth held « triangular sertes of de-
bates on a similar resolution; but we shall spare the
reader further complexities. We cannot forbear to
say, however, that in the latter series there were two
victorles for the negative instead of two for the affir-
mative, as In the major league. Thus was proved the
value of colleglate debating, which enables the student
to espouse all sides of every question with equal con-

g IN THE LIMELIGHT

A Serles ‘of Short Sketohes of Preminent
Canadians

&6 0668

’rh- man who ploughs the lone furrow either in poli-
ties, busiriess or soclal life must expect to be misun-
derstood. Perhaps in Canada we have too few men
who take an independent stand in politics and we are
apt to look askance at an individual who does not fol-
low in the beaten track.

Mr. C. H. Cahan, K.C,, is somewhat of this type. He
was born in Yarmouth, N.S., on October 31st, 1861, 8o
that at the present time he is but fifty-three years of |
age. Into that half century he has crowded a wide‘
variety of experiences. He has been in journalism, m[
law and in politics. He has not sought easy berlhs,l
but has lived a life of strenuousness and actlvity. He]
was educated at Yarmouth Seminary and Dalhousie
University where he took a brilliant course. He was
called to the Bar in 1893, and for some years practised
his profession in Halifax as a partner in the firm ur

viction. It reminds one of perpetual motion, but not
less of the two party system, which makes it Incum-
bent on our legislators not to consider tne racts and |
jaccomplish the desired result, but to justify a plat-
form before an electorate of loyal partisans.—New
Republic.

of the

FEEETTERETTERERRE L LT T ERELETTTEE T

: ®
# “A LITTLE NONSENSE §
% NOW AND THEN” ;

Hokus—What makes you think he is a vegetariar®’
Pokus—I have smoked his cigars.—Judge.

received this reply: “Have arrested seven Ger-

| Mail and Herald—a position he relinquished to enter |

and Cumberland in 1900

where he first went

in Montreal, where he has built up a lucrative practice

which Mr. R. E, is the head. Before takmg
up the practice of law he was engaged in journalism ‘
being for some of the Halifax Evening

Harris

years editor

represented Shelburne in the |

John Galt Presidéht.
G H Balfour General Manager.
. Shaw Assistant General Manage,

'l‘hlu Bank having

ada extending from Halifax to Prince Rupert,
offers excellent facilities for the transaction of
every description of banking business.
Travellers' Cheques and
sued payable all over the
Collections made in all
and returns
of exchange.

London, Eng., Bra nch,

F. W. ASHE, Manager

West End Branch, G. M. C. Hart Smlth A

lblil d 1865,
HEAD OFFI h. @

WINNIPEG.
$5,000,000

3,400,
+ Over wmm

over 320 Branches in Can-

Letters of Credit {g.
world.

parts of: the Dominion,
promptly remitted at lowest rates

6 Princes St.
cting

Manngor. Haymarket, S.
Correspondence Sollcltod

law ‘and politics. He |

Conservative interests in the Nova Scotia l&gislature‘

from 1890-94, for most of which period he was leader |

He unsuccessfully contested |
s and Shelburne for the Federal House in 1820‘
At the last general election |
Mr. the |

Opposition.
Queen’

Mr. Cahan with Bourassa in

allied himself

Imperial Bank

of Canada
DIVIDEND No. 99

in connection with the Mexican

The Court of Directors hereby give notice (hat
a dividend of 40 shillings per share, less Income
Tax, will 'be paid on the 8rd April next to the

Proprietors of shares registered in the Domin-
ion of Canada,
per annum for the year ending 30th Novemher

being at the rate of & per (int

|
the good of the country. | The squire's son had just been ordained, and on ‘ last.
—_— the following Sunday he took the morning service in |28 @ corporation lawyer. He is also a director of sev- | The Dividend will be paid at tae rate of o
his native village eral companies. which. together with an innate fond- change current on the 8rd day of April next tr
THE UNITED STATES OF EUROPE. . - ness for journalism and politics, in which he still| be fixed by the Managers.
He was a young man and very nervous. However, . #
By Victor Hugo z takes a keen interest, keeps him busily engaged. He | No transfers can be made hetween the 20t
he did his best. and returned to the vestry having . | i inclusiv 1 the 1 . v ’S
3 < is the embodiment of restless energy. To-day, it 1s inst. inclusive and the 1st prox. inclusive, as
A day will come when you, France ou. Russia,— | accomplished the service to his own satisfaction. i fiai ¥ e & la 1 N - o t | the hooks must he closed during that period
B 1 > affairs of the estern Canada Power Company at | .
you, Italy.—you. England,—vou. Germany,—all you| “I think I got through the service without a mis- ‘?" - B ' R " P i By Order of the Court,
shall 1 r t0sng i Vancouver which occupies his mind; to-morrow, af-
nations of the continent, sha withour lusmng your | take, John?" he remarked to the old clerk, who was . . . ¥ 4 | JACKSON DODDS
lis Ve -~ and # } iduali . . P ¢ fairs in Mexico hold first place; the next day it is the| i =2l ¢
distinctlve qualities and vyour glorious individuality, helping him off with his surplice. Nati list 6. 1 followed by a campaign U"; Secretar
i G : . Nationalist cause: to be followed by a ca r: S E
blend in a higher unity, and form a European frater “It was first-rate, Master Dick.” said the old mm]‘]b haif 6f some worthy educational oF phNlAnthFoplc) S : -
- « S P 3 \ - N ' eha o some o Y 8 * « No. . Gracec ch Street
nity, even as Normandy. Brittany, reundy,  Lor- ' with enthusiasm. I don't know as I ever heard it| i it affects his old: Almal ° e b e
raine. Alsace 11 the French province blended N | movement, particularly if it affects his olc ma | London, E.C.
raine; Juisace; a 1€ 160 \REO ® blended Into petter done” After a pause he added. “But the Mifer—Dallionsie |
France. A day will come when war shall seem as im- old parson, he never gives us the evening service in| Nf. (QEEET  GEObENIY eMtended  Somie: of his) 2nd March, 1915.
possible between FParis and London. between Peters« (he morning.” [ e (CURAR  BrObs ‘ . S
'burg and Berlin, as between Rouen and Amiens. be N ‘Kgnm] wishers by his espousal of the cause of National- |
i S ) o i y e ordinary English mind this is regarded |
tween Boston and Philadelphia . ) ) | Ham, Lo the: oxding N & |
Farl Grey tells an amusing story concerning the | a5 an extreme movement on the part of a few French- |
A day will come when bullets and bombs shall be X i . | |
replaced by ballots, by the universal suffrages of th average Englishman's ignorance about the Brxllsh‘('anndians and they could not understand how an|
»d by ha s, b) e ersal suffrages o e .
people; by e e bitias 5 Colonies. English-speaking Canadian could see any virtue in
people, by 1€ sacred arbitrament of a4 great Sover- . .
eign ‘Senat vhich shall be t . hat th | A young Canadian on a visit to London, was much | such a cause, All, however, admit Mr. Cahan's
rign Senate, whi sha JR U} ope wha he Par- 2
liament is to Fngland, what the Diet to G upset at the lack of interest manifested by 1mn~lsincm'vly He believed it to be the proper thing and
F: s to K E : at o iet is to Germany ‘T
what the I i8la e Assembl Firiit A ” doners in his native country. He made a bet with| threw himself whole-heartedly into the cause. The
2 - Legisla * Assembly 1s 1o France. A day i
a fr that three out of four people in the (ro- | probabilities are that he will continue to follow the
will come when a cannon shall he exhibited in ouy ® [Tiend that Peor HeLro-) » ¢ Wi Tir SIR EDMUND B. OSLER, M.P., President
I museums, s an instrument of tuitire is now. and polis were ignorant of colonial affairs, and it was]‘ lone furrow until the end of his e. W-. D, MATTHEWS, Vi i
< . 4@s an in o e is now, : | /. D. S ce-
men shall marvel that such things could be agreed that they should ask four passers-by in the| 1 A ! presicent
A day will come when we shall see those two jm. Sireet if they knew anything about the city of Ot-| THE WILLIAM P. FRYE.
mense groups, the United States of America and the  (2Wa. | Germany's claim that foodstuffs not destined for ar-
United States of Furope, in face of cach other, ex.  The first person they stopped happened to he a!,jaq i1 the field must not be treated as contraband C. A BOGERTv General Manager
| tending hand to hand over the ocean, exchanging thei; Clerk He confessed that he had never heard of | o¢ war by the Allies is weakened if not totally de-
1zing their | N
| products, their commerce, their industry, their ar(; Ottawa | stroyed by the seizure and sinking of the Amerlcan
| their genius clearing the earth, colonizing deserts, anc The friends passed on, and next decided to ques- | ship, Willlam 1’. Frye, by the German cruiser Prinz
amellorating creation under the eve of the Creator.  lion a young girl who was selling flowers In the gut-| o) Friedrich. This American ship was carrying T'rust Funds Should
To you I apppeal, French. English Germans, Rus- | ter {a cargo of wheat from an American to a British port 5
sians, Slavs, Furopeans, Americans, what have we to  “Excuse me” said the Canadian, politely raising| in the course of ordinary trade. Its destruction was Be DepOSlted
do to hasten the coming of the great day ? his hat, “but do you know anything of Ottawa?"’ contrary to the recognized rules of international law
Love one another! “Do T know anything o' '00?" exclalmed the dam- and the Declaration of London, which Germany has | in a Savings Account in The Dominion Bank
sel. angrily.  “You get along, or T'll smack your dirty | peen asking us to make the Allies observe. It was [l Such funds are sefely protected, and earn in-
face ! CatoEe Wh e i : N
1‘*”""*****“"**’“*“****ﬂ****m ) ! ) therefore an act of war, but the tension will be re | terest at highest current rates.
: : After that the two frlends decided to declare the lieved by the presence of the offending cruiser in an |
b The Day’s Best Editoria[ bet “off,” as they considered that it was wiser not to| aAmerican port, where she can be libelled and seized | When payments are made, particulars of each
3 make any more enqulries. if the German Government does not pay damages | fon may be noted on the cheque issued.
L } transactio: y
r . cher
2L RLFFETELTTLLITLLLIL 2 LTI ETIEED - promptly, ||| wnich in turn becomes a receipt or vouches
Thls cruiser presumably had instructions to seize |

| the

i more interest we add to the risk,

SAFE INVESTMENTS.

Russell Sage once gave some advice on invest-

|
ments that summed up the results of his experience (By Gerald Gould.)) his government in another war, Great Britain now1
of forty yvears as one of America's greatest finan- | has the excuse she needed for seizing cargoes uri
ciers “"Better five per cent. and a little uncertainty ' Beyond the East the sunrise, beyond the West the | cotton, food or anything else destined for Germany |
than one hundred per cent. and no uncertalnty,” was seq ;’an'l the position of the latter will he weakened .«hnnld; THE BA NK OF OTTAWA
his dictum. It is many years since Russell Sage  And last and Wes. the wander-thirst that will not| these disputes be referred to arbitration after the | ESTABLISHED 1874
passed beyond, but his advice is more needed to- It works in me like meadness, dear, to bld me say|war is over—New York Commercial. J HEAD OFFICE: - OTTAWA, CANADA.
day than when he gave it. There are more schemes let me be; , | [ C““"E'u".‘..'i’nldud Pmm_ N :;3'1’3%
which promise big dividends and quick wealth be- good by; FARM ADVISERS. | e~ - - 50,000,000
ing lauriched to-day than ever before. And we re- For the seas call and the stars call, and oh! the call :

gret that on the long list of “suckers” are not a few
hard-working farmers whose losses represent the say-
ings that were to enrure them comfort in thelr old ' I
age.

The plain matter-of-fact truth is that there 18 no |
such thing as a one hundred per cent. investment with |

guide a star; 192 letters and addressed 1,198 meetings at which
certainty. There is no such thing as a twenty per And there's no end of veyaging when once the volce | umrp was a total attendance of 118,324 persons. This
cent. investment with certainty, and we question it is heard, 1.«

best ten per cent. investment

good proportion of risk. Government bonds are the
surest of all investments, and these sell down as low
| as two and one-half per cent.

is the Interést money

in some countries,
without risk,

or

on If we get|

to the difficulty

18 | of cashing In on our investment or of transferring it.
self-supporting either in the matter of foodstuffs or | Anything over and above six per cent. should be ex-
dgermany un-|amined very carefully before an Investment is made,
~doubtedly expected to have a short, sharp, decisive | The uninformed investor is always well advised to
lbewure of schemes.—Farm amd Dalry,

N i

This | Y

The old ships draw to home again,

THE WHITE ROAD AND THE SKY,

of the sky! |
|
|

farming to the man at the plow, Here is the sea-
know not where the White Road runs, nor what son's record: Eleven advisers visited 3,624 farmers
the blue hills are, at thelr farms, made 14,581 business calls, 14,748 tele-

Jut a man can have the sun for a friend

does not carry a For the river calls and the Read calls, and oh! lhc’snn between August 1 and October 31,

call of a bird ! ’.Juunml.
ESTABLISHED 1864
[ T S —— (I Patd up capteat .oooviiiiniieniie 57,000,000
onder the long horizon lies, and '.here by night| A LONG FLIGHT, R:unrv:i‘ugd um‘!’i}‘n‘ﬂivfdud Profits.....$7.248,13¢
and day ~In the migration season the question of how far

the young ships|
sail away:

why, j ur

| You may put the blame on the stars and the sun and | (umn In Natal at a place
pvin(‘f New York Sun,

the White Road and the sky |

and
captain would have taken such a chance of involving

place to place,

» and for his| phone calls, wrote 1,600 agricultural articles, wrote 50,-

{The Britlsh Soclety for the Protection of Birds con-
And come I may, but go I must, and if men ask you 1 tributes this evidence:

destroy neutral ships in this way, otherwise no

when cancelled by the bank.

In Missouri they have farm advisers who go from

carrying the technical knowledge nr:
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only about half of the things done in a single sea-

—Wall Street

rds fly in changing their habitat often comes up,

A xv\u]luw that was tagged or
in England last June was caught In the au-
7,800 miles from its starting

inged”

A
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PAYS SPECIAL ATTENTION TO SAV INGS

OF CANADA
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Interest Centered L:
Steel--This Opened
Shares Changin

ADVANCES WERE

No Real Indication. Was Appare
Reached Its Culmination or |
It—Coppers Furnished Se

i C. P. R. Advan

New York, April 10.—The op
keeping Wwith Friday's vigorous a
on a large scale, advances we
gains in many issues amounted t
the first few transactions. The &
and it was evident that public
awakened.

Naturally,

b .nd the opening on the stock 1
was made by 15,000 shares done
§7% to 5T% compared with 57 at

Goodrich opened a point up at
rubber companies is very large, a
)y been pointed out, the margin o
Iy wide on account of the low j

In Unin Pacific the op

interest centred lar

terials. A
a gain of a point which was inc
next few transactions.

Great Northern opened up 11 :

end of a few minutes showed a ga

April 10.— Trading
tive during the first half
was greal volume of realizing in t}

New York,
hour,

list in general was very strong.

stocks the movements
cited, and brokerage
purchases for the present but the
dication that the movement had re

In some

many hous

tion, or was even approaching it.
Rock Island to 39,
at Frid but dropped bac]
ure afterwards regaining part of |
There was increased interest in c

advanced c

‘s close,

gamated gained 17 by selling up t
conda made a gain of 135 by sellin
American Can furnished relative

of activity, but it seemed to be su
above 36, or at an advance of abon
day's closing figure.

Canadian Pacific's advance of 2
garded as an indication of better s

New York. April 10.—The ticker
tble to keep up with the market
For & considerable period the instru
behind in recording
prices was being receiy
was being made on the fl
wide difference between the two.

Traders of the class who gene
freely on a strong Monday opening
by the forelock and doing their sell
Vance. Their stocks were well tak

U. 8. Steel, after up to
couple of points and action w
healthy and natural.

Beth. and the mc
Were conspicuous early in the week
paratively little to the volume of

—_—

MORNING STOCK TRANS,
Brazilian—3 at 60,

utes or more

one set of
another

selling
that

Steel was quiiet

10 at 59%, 25 at

10 at 593, 75 at 59%%, 25 at 591, 25 a
15 at 591, 30 at 59, 20 at 591, 5 ai
2 at 577%, 10 at 58.

Dominion Iron—25 at 25%, 5 at 25
M5, 25 ar 233, at ¢ 25 at 2

at 26, 5 at 2
26, 35 at 26,

5 at 26,

15 A at 8, D0 af
at 26, 25 at at 26, 10 at 26, 25
S0at 6, 40 at 26, 10 at 25 at
Scotia Steel—25 at 56, 5 at 561, 5
Cedars Bonds—$500 at 86, $1000
86. $1000 at 86,
Power—25 at 215, 25 at 21415, 75 at
at 2153, 9 gat 2153, 50 at 215%.

! Laurentide—25 at 1621, 50 at 163, :
164, 25 at 165, 5 at 165, 15 at 165, 5 a
% at 165,

Textile—63 at 67, 100 at 6913, 100
8%, 50 at 691,

C.P. R—25 ut 1693,

Canada Cottong preferred—i at

Steamships common—2j5 at 175
b1, 25 at 614

Tramway Power—s at 40, 15 at 40,
0,10 at 40. 10 at 40, 10 at 40, 5 at
at 40, 19 g 10, 5 at 40, 5 at 40, 5 at 4
0.5 at 40, 5 at 40, 5 at 40, 5 at 40, 10
20 at 49, 100 at 40, 100 at 40, 10 at 40,
40, 16 at 10, 15 at 40, 35 at 40, 50 ar 4
I‘:mkm-. at 15, 10 at 105, 5 at 1¢

. R.; 5 at 1693 .

sDam&h River—25 at 4,

Quebec—2; a¢ 10,
, Vavagamack—5 at 26, 158 at 26, 10 ¢
“at 26, 95 at 26, 59 at 26, 5 at 26, 5 at
Quebee Bank—g at 119,

l.'nion——ll at 140,

Rubhe, Bonds—$5,000 at ss.

":“rbnm Ry.—5 at 111, 5 at 111, 5 at 1
Power Bonds—$10,000 at 95,

Dom, Cotton Bds—sﬁ()o at 100, $1,000
Steel ptd.—5 at 72, 20 at 72, 25 at 72,
72,30 at 72

, 10 at 74.
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Stocks:— e HEv
Selling price f (Furnished by Jenks, Gwynne @ Co.) !
Minimum I | Open, High. Low. 2pm .
Asked.  Bid. | Amal. Copper . 67% 693 67% 68
. 3 » Ameés  Holden .. .. .,,, .. 9% 9% dras jAm. B. Sugar 46% 474 46% ATy |
t N e 5
o g ; 3 Do, preferred .. .. ...... 55 55 ,:m. Can. .. ... 0 36% 363 355 |
3 p m. Car F. 197, 50 497 50 |
1 ; s 5 9% 50 |
Interest Centered Largely in U.S. g’éTl::’c‘::::“' X8eo vendly :;: ks Am. laoco .. .. .. 83 33% 33 nax‘T tal 0 Million Doll
5 o . C. 5 ” A e " otal wa
--This Opened with 15,000 Brazillan T. L. & P, 54 AR el .. el T Wi 0% $ Uver one Million Dollars
ee » & P 59 w Am, T & T 120% Greater in March i
2 Canada Car .. ., .. ., 50 50 i ; S realer in Th
Slllres Cllallglllg Hands """ | Anacenda .. L. 33 arc an m
. Do, preferred ; Rds ] 98x S A, T. & 8 F 1021 February
3 T . T P )2 Y
Canada Cement 28 28 ‘ = {7 0% {
) | SRR i 1.0 28 . | = | Balt. & Ohio % e )
ADVANC A Do., preferred ., . . 803 | =
s ee LR | - Beth, Steel .. 1o 109 luy ¥
Canada Cottons 2 s CUSTOMS' RECEIPTS $7,066,000
¥ be ob wel iR sanaia ] oklyn R. T 9ile LIER 91 n | - ’ ’
0., e s e veTae 1 2 ~, . - |
No Real Indication. Was Apparent That Market Had Can C:: fel!:ed > ;i | Can. Pa~fic L169% 170 160 16015 | -
2 . ver " b 3 | o . % - 5
Reached Its Culmination or Even Approaching Gort - Gen, 1 T8~ h 34 | Cen. Lew'her . 8T% 37 37Ty 37%  Total Net Debt of Dominion Now $408,122,214, Increase
s oS . en., 9
Jt—Coppers Furnished Some Activity— # ectric .o .o slaM 1 [ Chie .. L. 4 4Ty 461 46% |  of $6230,305 During March—Postal Revenues
; Can. Pacific .. cvemost el B 1565 ) ’ [
. C. P. R. Advanced. c = . = l(' M. Sv. v, 92% 92 928 | Reduced.
i an. St i i 7 ~ ~
2 eamships Lines .. .. 10 7 Head Office Bank of British North America. | Chino Copyex % an %
rork, April 10.—The opening was fully in|  C°" Preferred v oo b 1 Cons. Cas : | (Special to Journal of Commaerce.)
New York, y 5 & Crown Reserve, x 5 9 | N = 2
(eeping With Friday’s vigorous advance. Activity was SR l'n:’l‘:’f' l-:‘l- ceoee e IAO.? <80 -88 | |Brte .. .. .. 28 <8 Ottawa. April 10.—The revenue of the Dominion in
J d RY; i: oo oo, 62 62 i |G
o a large scale, advances were general, and the Dom. Bridge ? . o HH,TISH WEST "E u”sf ; ::lell.\ll < n1 . March was $11,641,970, a decrease of $47.000 Prond ihe
= " . e > 7 7 s " . g 116 )
gains in many issues amounted to a point or more on Dom, Canners = . ‘l'! ) «; “l L 120 119y 120 tigures shown for the similar month a year ago.
the first few transactions. The attendance was large D(- ret 1‘ X ve e 8 ool F 1 nter. Me:!. 2 161y 1644 16 For the fiscal yvear the revenues totalled $132,000,-
i jo i 2. efererd .. ., . 8 six L., o - ,

i it was evident that public interest had been x k ‘ T ' 5 v Do, P, .. bla [ 000, a decrease. due mainly to war conditions, of $28,-
and E Dominion Coal, pfd v .. 98 R i y Lehigh Vailey 141 142 140 142 000,000 : = !
awakened. Dom. Iro 72 5 > 3 :

Naturally, interest centred largely in U. S. Steel g \‘n'll’:d' i i t= fond Miami Cop BRI . . . Customs recelpts for March were $7.066,000, a de-

b : - 2 m. S Jor d y 257, L0r - el 1 > o Mo. Pa-~. 1 T
and the opening on the stock repaid attention. It 5 eel Corp . 0 26 T ondon, April 10.—Substantinlly improved results, Mo. Pa e | 1 TV crease of $702.000, while the receipts for the year were
g . . . Textile 5 g%y g are ins nts fo 2 ol Nev. Co 4
was made by 15,000 shares done simultaneously from (;m Textile.. .. .. .. .. 64 674 67 o ’;f’f”' hown in the accounts for the past year of Nev. Cens . .s [TEN " HM S millions. a decrease of $27,000,0000,

i to 5% compared with 57 at the close on Friddy. . 0. pfd. xd. .. .. ..., 101 101 - itish Westinghouse Elcctri: o Manufacturing , New ‘“,)‘ Cor 883 N9y Ny \ Excise receipts for Mareh were $1.508,000, or $87.000

Tl X & = > 26 ' ompz N.Y., N.K o i HEN
Goodrich opened a point up at 53. Business of the oodwins, Ltd. .. .. .. w20 24 :1* lnln\ NY NG R L 2y 60y (TN Nl than a year ugo, und the total recelpts for the
‘eferre 73 : welve m s ag o dire - . Nor. P 08 0, o .
rubber companies is very large, and as has frequent- Do preferred, .. .. .. .. 5 . the fi e S REO Lite: Qi b e R Gt o : ! PiLO00. e drop of 870,000
i reg N lan - - - e 'S » 0 1he srtak v 3 ‘e . . R 04 5

)y been pointed out, the margin of profits is unusual- Hillereat Collierlee, prd. xd.. 0 a tend e e e Lisbaty, i1 SR R 109 Postal revenue for last month was $93,000, or $124.-
3 - G {ites 7.4 . ending over ; i plose’ (it fittee . ons vy x
Iy wide on account of the low prices of crude ma- Hollinger Gold Mines sei LE30 F=00 k‘.”“ T a period of close tpon fifteen vears, to Ray Cons 12 s > 00 lexs thau a year ago, but the total postal revenue
terials In Unin Pacific the opening was at 13054, Illinois Traction .. o . Hﬂr:‘ “}”d:”d Sl o ot o the "q'u S e ' . for the yeor at $12.589,000 shows an increase of $211,-

S . referr . Orofits, the five cent. Istributed absorbing bare- | Reading .. 2 1528 Loty |

gain of a point which was increased by % on the| D+ Preferred .. .. .. ... 91 ' : ’} ¢ five cent. then distributcd alisorbing bare 1‘1‘3 ing 3 23, 1 » | oo,

N few transactions Laurentide .. .. ., . .. 160 16415 163 1% one-half the net profit availai Southern Taciii Yol 3 91 4 The improvement which commencing 0 show

next fev B = Ak . = - i For the past year rate fs toi 1 onme =100 8 = : I8 ! N N

Great Northern opened up 1% and Atchison at the | K¢ of Woods .. .. .. .. a9 133 M“’ '€ Past year the rate ix to Lo increased to 714 Southerfn Ry s 18 1oy Ut meltin the revenue of the country is shown .in the
g T P ), D C . d e Num e [ " Z( o ' Twi Tty . .. Urg \ 5 .

dof a few minutes showed a gain of 1% at 1031, Do., preferred Lo 120 120 b cent per annum, the sun piired being once l.““' Clty u7 clliwing figuees cov@ing the period since the oute
ent Macdonald Co. . 99 e s s ) 1 ¥ more about 50 per cent. of (I et halance, Union Paciric 1308 . 1301, 30%  hreak of the wur:

. | Mackay = When the company was recis 3 J. R, Steel Tl V03, Vil ] g

New York, April 10.— Trading continued very ac- | Mackay ... ., i e ‘( . PRIy Was registeiod in duly, 1889, 41 L “” b s ' - 1913, 1914 Decreas:

tve during the first half hour, and although there| DO+ preferred .. .. .. .. ¢ 20 L (‘("" ;‘ o ]”'"‘_d"""’z th perivd occupied in HJ';" rd LU# HOs74 OSTL Ak SI404T.803  $14.946,104 § 351 748

N T 5 v e e erection and e e M1 orks Praffor Tt Co, S 294 ot at 0914 | Sotite ” a4 P B = R

was greal volume of realizing in the active issues, the | MeXican L. & P. .. .. . 44 16 . Park, Mancl ,l qu'lpm s works at Trafford a0 HRer N oty g = Ptenibiy ceee 15,249, 9.953.008  5.296.164
it in general was very strong. Minn. & St. Paul, xd 101 ne £30.000 et the American vendors. who teok - — Pt 10,641,254 3,584,847
3 Mont. L. H. & Power N " s the £50.000 of ordinary capital <) guarantec six SCOTCH WHISKEY FIRMS BROUGHT Novembey 36 4.041.445
In some stocks the movements were decidedly ex- | Mont. L. H. & Power .. ... 21 =1y ' per cent. on the £1,000,000. of ! INTO PERMANENT ASSOCIATION. | 826

< - R cent, o 10 . 1 of preference s SO 5 . e b g 7.9 37 o

dted, and many brokerage houses advised against|Mont. Cottons .. .. . .. g il €5 cac ! ’! 1 ind o . Y ’ decenibieg 9.167.940  3.763.626

' in. | Do. preferred 91 G or each of the four years to Juls. 1903, that rate was The Financier of London, England. discussing (he 1915
urchases for the present but there was no real in- Q. preterred .. oy oy ;. 99 i . £ .

p X | Mot og & A - orthcoming. arrangement by which James Buchanan and Com liun $ 0,897.664
dication that the movement had reached its culmina- | MOnt. Loan & Murt. 165 i ”‘

i 3 i Y . N N But the works took much | verect-than had  pany, Limited. and John Dewar and Nons Limited | pep 1,698,120 10,623,844
tion, or was even approaching it. | Mont. Telegraph. xd 136 136 - . 065812 ,623, 3

d . . Mont. T - - X een estimated, largely owing 1 e sigantic exten- | Will be brought into close and permanent association  Mapcl 11,606,901 11,641,970 46,031
Rock Island advanced to 39, compared with 3 Mont ramways ., .. . 220 220 b ; ! '

D 1 . slon of the original plans, and 11 oor w t5 80 enor- With each other, says that the twe compinies will The ttal net deit ot the Dominion 1s now $408,122,.
at Friday's close, but dropped back to the latter fig- 0., debentures .. .. .. .. 81 % Sty mously excceded that by th 1o P MAIEATH 5515 st it i i ESEeias o N ‘ 22,

i rardE FeRalnInG its decli National Breweries 491 101, I ' ‘ R ES SEmas, e ' e ' 1 nerease of 36.230.806, during March,
ure afterwards regaining part f’f its decline. ona i S 2 2 : commenced the capital had b ‘reased from £1.- Hon will result in thelr being so eried o [T Liwhilities include $73,133 333 of temporary loans,
There was increased interest in coppers, and Amal- | N. 8. Steel & Coal.. .. .. 437, 2% 500,000 to £ 4,750,000 utilize their respective resources and organizations | §157.028 4 r I . 1 828,269,948 1

i ey ik o o | Ogilvie Milling 5 - , < « : Kistuzations | 8157028437 of Diominion notes, an 28,269,948, o
gamated gained 17 by selling up to 687, while Ana (n: e ; ‘“l‘“. coee el 10 . ] By two successive re-const) 1osehemes. the ca- | Wiht the greatest advantage and cconomy i the inter [ miscellaneous and banking accounts

ade a gai 3 , i at 3 awa 1, & Power ] d .
conda made a gain of 1% by selling at 34. o ll‘f' - H. & Power 120 159 pital has since been reduced 1o £1.130.000, of which €88 of both concerns Pxpenditure on capital aceount for the month was
American Can furnished relatively a large volume | 'I””“‘“* e e 19 ¢ £1.000,000 is in preference ani ¢ W00 i ordinary The scheme lhas heen developed by Mro G Ghoen- 81732000 1 decrease of $1,260,000, whire the total foy
of activity, but it seemed to be supplied In quantity o o ")”““" 2 O shares. together With an outstanling amount of £1.. sey. of Messie. Price. Waterhouse and Co. and ir the year wa $40.000.0000, & decrease of $12.000,000
above 36, or at an advance of about a point on Fri- | S £ 16 18 448,633 in debentures, based on sound financial lines, hix tirm having in o 55
day's closing figure. | Price Bros. .. .. ., C e, 6D ho & The preference shares have . Viitten down from vestigated and reported on the last ten senrs i IMPOSED SPECIAL LEVY OF
Canadian Pacific’s a@vance of 215 to 1693, was re- | fé“""“' Ry. Lo IL & 1. .. 10m . % £5 16 €2 Bt as, at the san 1 the vate of divi- counts of the (wo companies and then sibsidinr £500,000 ON THE RAND MINES.
garded as an indication of better sentiment abroad. |Smart Woods .. ..., . ., <0 =0 -+ dend has heen raised from 6 1T Cent to a maximum l undertakings London, April 1o \' Reuter dispateh from Cape
- Shawinigan, xd. .... ., .. 110 L5} 5 3 '8 ¢ D 3 3
a ==7 of 15 per cent.. the holders | een i no o way in- It involves the formation of a new compng With | Town suys General Smuta in his bt lzet mpeec
X . < ; ) . ) ) ideet speech in the
New York. April 10.—The ticker was utterly un- | Sherwin Williams ., .. .. 33 ) jured by the reduction in the 1o nal value of the capital of  £3000.000, in FPreference Ordinary - Honse of Assembly estimated  1he expenditure for
able to keep up with the market in the first hour Do., preferred . . 99 a9 shar shares, which, subject to the necessar leence from HEST6 0t 16406000 and the reyve nie at L 13.704,000,
For & considerable period the in:_alrumcn( was 10 min- | Spanish River S BT W " 8 For the past three years 11 .« = of the com- the Treasury, will be issued in exchange for (he on caving a defieit of £2.702,000, e proposed to meet
utes or more behind in recording sales, so that as|Spanish River, P oe w5y B9 i ++++- | pany’s operations are shown i1 11,/ fullawing table dinary  shaves in James Buchanan aml ¢ vmpany, e defieit by the increases in customs and excise
one set oT prices was being received in the offices | Steel Co. of Canada .. .... 1) 10'¢ 19 1914 Limited. and John Dewar and Sons Limited | Tuties of which Sir David Granff gave notice recently,
another was being made on the floor with a pretty | Toronto Railway . 111 11 Trading profit 8359 L£267.819 These (wo firms. with their suhstGiary nnderta) | By i reduction in the income tax exemption limit to
wide difference between the two. Tooks Bro f 5 e .. 16 16 Interest and fees 4.544 Ings, hold the largest and most valu ihle stocks g ‘ L300 and by increasing the suale of the tax from 6d
Traders of the class who generally sell stocks Tucketts Tobacen N 29 Y s R turing in bond in Scotland ind T Gd to s oand 24
freely on a strong Monday opening were taking time Do., preferred. xd. .. .. .. 90 a0 Gross profit 871 L 3105 L£267.818 —_——— He dthat the customs and excise increases
by the forelock and doing their selling a day in ad- Twir City . 933 ag 961z Deb. interest, etc 70,314 [T 69.654 PROFITS OF WILLIAM A. ROGERS | would vield £834.000, the income tax £ 630,000 and a
vance. Their stocks were well taken. Winireg Railway 150 180 ..... | Expenges on surplus WERE DECREASED BY 586.462.‘ pecial o on gold mines 300,000, He further pro-
U. 8. Steel, after selling up to 57%, reached & Banks:— lands, ete. ......, 3.023 2820 William A. Rogers, Limited. last vear had net oarn wsed ke the Cape P'rovinee sinking fund bal-
couple of points and that action was regarded s T —— - . Depreciation .. .., 43450 1100 13706 ings of $85.468.32, comparcd with $170530 10 1914 4 nces of L375.000 and bilances from other provinces
healthy and natural. sritish . North Amerien ’ i S . Jodres r 886 439 3" HNOUNtinE to £94.000. Then the Ministe . ed, fol-
= . B . . decrcase of $86,462.32 A sler proposed, fol
Beth. Steel was quiet and the motor issues whicl | COmmerce .. .. ., .. =Ua e Net profit £41,074 0183 L15L627T 1y common with most ersmiths the company | WK e poliey previousty Iaid down, to utilize hale
ochelaga i [ q ;
Wwere conspicuous early in the week contributed com- HUChelaga PR e 149 — Preferred dividends LY TRO0U quffered a great loss of | ess owing tetrenc e hewaarpluateen proceeds. amounting to £ 343,000
paratively little to the volume of trading. ‘:"'"i"’z'f"s < 180 180 Rate per anium "% ment as a result of the wi e sl that the Government propused to reverse (s
— Molsons . To reserve, efc. IR 75,000 Tihere had alss Heer 3 vl v . iy revious decision to stop inerements (o elvil servanty’
MORNING STOCK TRANSACTION ot o large inventory from 1913 Coenttmg down of whien | e e sald that the  revenue  for 1) 4-15
S. Nova Scotia =61 Balance of vear . £41.074 193 £1.627 ';H""“”,”'_(' the operallisi i Whe ECEIHE s o tmounted G LK 000, showing a falling-off of
Brazilian—35 at 60, 10 at 59%. 25 at 59%, 25 at 395, Otrawa 07 207 Brought forward 8493 50 per cent. basis throughont o zond deal of (e ear  E2 L0 a0 e original  estimade., Expenditure
104t 59%, 75 at 59%, 25 at 59, 25 at 5914, 5 at 591, | Quebe 5 19 19 . e Erar i i it il & o | IOTIEed to L16.433.000, leaving a deficlt of £2,158, -
5at 59%. 30 at 59 ¢ E912 & at ERa - 265 (| Treass 315 i rofit and loss accoun credited with 7o . k
1 j|l 'j{l.“ 30 at .)-50: 20 at 59%. 5 at 583, 15 at 59: vL..Hl . :‘1 P :_1\‘ Carried forward £ 66,810 by 458 €810 previously transferred from that scconnt 1o ren) Yo Fhis amount, together with the £24,000 defieit
% at 577, 10 at 58. Toronto g | In the past six years the tradine profin has risen v ) ) TOEE-TL would, e said, be enrried to the loan ac-
Dominion | 25 25 5 )51 < | 140 140 tate and plant reserve accon Ancapprasal of (he
« « ron—&5 at 2; 5 at 2514, 25 at 2575, 1 at! Union .. ... A 1 2 h4.7 267,819, an e f 8707 o AL
o n Iron—25 at .:,v > at 25%, 25 at 257, 1 at! Union from £64.741 to 267,819, an incre; LI97.078, or S ominany s Properiel e R Tl Svsere oo
“ble, 25 at 253, at 253;, 25 at 25%, 4 o Bvar 2 T N Referving to the lovy o the gole o8, Giener:
f( 6. 5 at s 4 (”) i IOU)” | Bonds: — Ver 40U" per cent. it is stated that the depreciatod vilues as shown | e - ! I" " kold mines, Ueneral
26, 5 at 2 5 at 26 at 26 § | E— = Vit tiated that | deferene 1o A 1 T
8 35 af 9k 1= e e T [ Bell Telephone 961y i 481y this appraisal exceed the hovalues byoa substantial e " Tenes o a request: of ‘the
6,35 at 26, 15 . 25 at 25%, 50 at 26, 25 al 26, | G ‘ & . N. Y. COFFEE MARKET imount and permits of (e 1o anster o proti ang | 0 VY Would e regiided as a special war
at 2, 25 ag b at 26, 10 at 26, 25 at 26, 25 at 26, | ©anada "“l' o e e \\ i New York, April 10.—Rio marh el T rein, ) cconnt of the Si00 o e deducted from wo dividends, and that
5 : "anada Rubber .. .. .... 0ss accoun 75,000
50at 6, 40 at 26, 10 at 25 at CaniadaRobYol stock 410,000 bags against 293,000 car. Santos . ) 1 ELa0 000 would hecome payable shortly after the
Saoiia & - L e = ,/ Dominion Coal .. .. .. .. h 94 5 A special reserve has 1 cate o oprovide fog i Fithe b | ve .
Scotia Steel—23 at 56, o at 563, 50 at 5 | unchanged stock 1,075,000 bags., aga 19000 vear| i rantee upon tt 0t \ & el leasees o e finaneia 1 culing with the loan ger-
) B | m Cotton cv aa w08 0o e guarantee ) e prefenned stock analin .
Cedars Bonds—$500 at 86 1000 at 86 200 ¢ Dominion Cot . . Interior receipts 25000, awi. 5000 ¢ Genernl Smat tve figures showing that the
s 4o ' ] 86, $200 at Dominion Canneis .. .. . 90 i age nterior receipts 25000, agnir Wm. A. Rogers Ltd. fo: # o P N i . "
+ $1000 at 86, | - o - o tio exchange on London 12 15-16d (f 3-32d T catemient, show = . " tal war expenditure o : 9 amounted to £§,-
Power—25 at 215, 25 at 21414, 75 at 215, 23 at 215, 19 | Peminion Textile B so ue AT ? - feoata oW 2 S ARG L 0000, He mentioned that two amounts of £7,000, -
at 2153, 9 gat 215%, 50 at 2151, “Hkxln': x Tramways ,. .. ., 47 4 ‘ SUGAR FUTURES QUIET ..UI; all Iunul;(ui»x of over LA, . - B0 and 4,400,000 had been horrowed from the Im-
o roods 10114 ; iew ¢ mproveni Wl af e P ;
Laurentide—2; at 1621%, 50 at 163, 163, 100 at Lake «of iWood m_’ g New York, April 10. Sugar fut tittket open ! \l 1l , re '”{' w]( t 1 il Lvernment 4 Betidincreate: i the pulle
~ | % o ay 5 ear ane 1e present outle tthe compm hiisi- | it el & 34000 | de " s g
164, 25 at 163, 5 at 165, 15 at 165, 5 at ¥ "A14.:111(.nl Power .. 38 v ed quiet and steady. May, 383 tn 4% June 388 (o Y78 ‘m (\‘I[ \‘ ; \'r . | ]x ! ‘ teht was L10.434000. the debl now standing at £136,-
% at 165, [Moatiieal: St. Railwiy H) MO, 953; Tulv 595 to: 3965 AUBGEL: 461 1o L] September, "C® BYB BeE e residen r 15,000 The Minister estimated the war expenditype
Textile—63 at 67. 100 at 6915, 100 at 6915, 50 ¢ | National Breweries .. .. Re " 404 4to 108: October, 403 10 408 eniher, 385 qo YOV believe that they are tfied I continuing el pue j915016 w1 £7.230.000 nnd the general loan ex-
0%, 50 at goyg > s 90 .4 | Cailvie Milling i WO\ aag: Desermban 253 to, 356 dividend on the eommon sivck ut the rate of 6 per janaiture ut. £2907 000
: e srfee: Hioa T R w5 ’ o cent. and unless conditions i ume less favorahle thag S
C. P. R— at 1693 & Bros, . o o -
. R—25 ; 93, ; . P ‘
. atie : 45 A 914 "y are at esent, they I e that this rate c: e i
Canada Cottons preferred—3 at | QuEhee Bys e o w4 w . 7% NEW YORK CURB IRREGULAR. they are at present, th : e NEXT WEEK'S VISITING GOVERNORS,
Steamships common—25 at 175 at 61, 100 at | Sherwin Williams .. .. ] New York. April 10.—Curh market ojpened jrregy. | MAi0tained throughout the The visiting governors to the Montreal General Hos-
§ —20 3 75 @ g 1 at | - = s i £ ' .
0% 25 at g1, |West Canada Power .. .. .. 70 o lar.  Standard Oil, NJ. 400 to 402 Auglo 181 (0 . Fi ntal for the week commencing Monday are Messrs, W,
| = 3 'R P 3 (e 3 v
Tramway Power—s at 40, 15 ¢ 40, 10 at 40, 10 at | —_— S 18% . Kelly Springfield 138 1o 140; P'rofii-Sharing 31 LONDDo:J N:ARKET I”RN: Black. I' R Walters, J. B, Cleasthue and Willlam
' z ondon. Apri —Market enera ( v bt i rentice
.10 at 40, 10 at 40, 10 at 40, 5 ut 40, 5 at 40 5| FUTURES OPENED STEADY. (03 9-16; Tri Bullion 1 1o 5-16 London. April 1 fai rally firm hat i
i v v i -18, yar loa a4 tin T 0, K01 '
40,10 at 40, 5 &t 40, 5 at 40, 5'at 40, 5 ut 40, 5 at| Liverpool, April 10.—Futures opened steady and at B O Conanly. 56 0-16, War Joai fls: Tint i o -
) , D¢ , D N . boati . s, 69'% . Russian 5's, 97
w405 at 40, 5 at 40, 5 al 40, 10 at 40, 10 at 40, | the cluse were very steady, T 10 9% points net ad- COFFEE OPENED STEADY. b URY: Russlan b ; PHILADELPHIA OPENED STRONG.
2 at 49, 100 gt S 4 ) o o ar eande New York. April 10.—Coffee opened strady. May VEw Lt IPhiladelphia. Pa. April 10.—~Market opened strong,
1t 40, 100 at 40, 10 at 40, 20 at 40, 10 at [ van T ¥ Equlvalent. Charnge ) aly: Fiei - e U. G. L 841 :
40, 16 at 10, 15 at 40, 35 at 40, 50 ar 40, 5 at 4 May-June. July-Aug. Oct.-Nov. Jan.-Iebh, 585 to 590: July 70 0to 710 Sept. 710 10 720: October = " "r Fonopah Belmon A o 84%%, up 4 -
e ¢ R SR MR 2R : L Copper ... ... 30 66 ’"f ——
Packer: at 15, 1 £ r - . 547 5741 383 720 to 730: December 730 to 737 L Amal. Copper ‘ 4|
S F 5, 10 at 105, 5 at 103, Close 547 4% 720 to 730: December 730 737. - - . |
CP.R—25 at 1695 'Due ... ... 557 571 5851 3 Atchlson P "1{ . COTTON OPENED STEADY,

. : \ o eIt saw s e I ? Ne¢ ork, Ap 0. 2 B .
Spanish River— o5 Gt | Close Satday 3555% 569 584 =90 BETHLEHEM STEEL OFF Can. Pacif ' b New Yor April 10 (::llun opened steady. May
- = . . | BYEE: s sriow e i 29 25 ) 83 up 7; J 0.15, y Oec 0.5

Quebec—2; a¢ 10, At 1230 pm. spols were quicl. prices were firm  New York, April 10.—Bethlehem Stel opened 100 | '“"‘] e i 3 i Tn % 1.83 uy uly 1005, up 9; Oct. 10.54, up 10,
WVayagamack—5 at 26, 158 at 26 26, 50 at 26, | wi gs at 5.68d.  Sales 6.000 bales, including shares at 111, off 1. M T e s ! Lo T ) -
i hu"n(nl\ 5 at . 158 at 26, 10 at 26, 50 at 26, | with middlings u 68¢ e O 5,8 C. & O ol T 1% 16 Off Iteserves National Banks' increase over December
<126, 95 at 26, 50 at 26, 5 at 26, 5 at 26, 30 at ¢ [ 800 for speculation and export, and 5550 American. e o . o Srieh i Iratts: decreise
d ! ! . i e N e w w g waee 125 2 wehd | gy ver drafts decrease,
Quebe Bank—9 at 119 . Receipts 31,000 bales, including 30.900 American. Spot BOSTON OPENED STRONG. = D | Ote !
=8 g i A B0 RAIWAY s wos s S % ——
Union—11 44 140, llnrirvs at 12,45 p.m. were: American middlings fair Joston. Mass. April 10.—Market opened  strong So. Pacifl 88 Off 1 ( nar prohibits  th export of merchandi,
- . o . o . S e e S0, Pacific ierman ¢ e 3 ~rchandise
Rubber Bonds—$5,000 at s, 1'6.60d.: good middlings 6.04d. middlings 568.: low Butte and Suberior, #3: Copper Range, 5uiiyi Untted) Reading R T VRSO 1% | hrough Switzerland to Italy
Toronto Ry.—3 at 111 5at 111, 5 at 111, 5 at 111, | middlings 5.30d.; good, ordinary 300d.; ordinary 4.70d. Shoe. 63%. up %; North Bulte, 30 up = . | i
Power Bon “ S ===
3onds—$10,000 at 95 QUEBEC BOND SALE g e 12 industriszls 87
) cllansi | N. Y.COTTON RANGE. . | Average price 12 industriils 87
Dom. Cotton Bas.—$500 at 100, $1,000 at 100, | SPOT WHEAT ADVANCES. o Hich ! . Quehec. Que. April 10.—At the offering uf $6,000.- | Twenty rallroads 95.78 up 2.14
e : r igh. Low .ast, _ :
St ptd—5 at 72, 20 at 72, 25 at 72, 25 at 72, 8 at| Paris. April 10.—Spot wheat up % from Friday at ""B' ,"'; Pk 488 000 Province of Quebec three or five year 5 per cent
2 oS 4 983 90 983 99
%30 at 72, 10 at 74, 1641, ¢ May o o 0o ; ! | bonds on Friday afternoon; Tucker Anthony & €1 of |
115 022 2
July e X S LB e, presenited & fat 'Bid WHIEH Wag frared at the |
. 06 052 5
Oet s e LOBRy e 0f 99.65.and Infereatiforthe bohils SIther as thres NEW YORK STOCKS
Dec 082 1,072 1,078 . B : |
- five year securities or half of each
HEAD OFFIOE: 1,084 1077 084! °F )
I T R — - CHICAGO GRAIN
x LOMZARD 8T., i -
vDs BAN K | M I ED LONDON, - COTTON PRICES HIGHER. |
2 " i . .
MONEY AND EXCHANGE New York, April 10.—On the first call cotton | A C d M
i il ; prices were up approimaters 30 cents a e on ot || ACCOUNES Carried on Margin
FECTEE FOREIGN EXCHANGE FIRM. house and wire house buying
De; Ch;::-;-n= i V.WVA;:A?J::;:!';'H.PEASE New York, April 10 Foreign IExchange market Scattered selling was readily absorbed Phone us for Quotatforu
t: rman : J. . . . ted ; P
— Lok il ALy ol Mol S — opened firm: demand sterline up %. Liverpool reported short covering
Capital Subscribed - . . £31,304,200 Steriing—Cable, 4.80 3-16; demand, 4.73% _—
s 'y
ca 2 IFrancs—Cables, 5.317%; demand, 5.313,, INSPIRATION CONSOLIDATED COPPER CO.
pital paid up - = - = 5,008,67 Marks—Cables, 82 5-16: demand, 821, New York, April 10.—Inspiration Consolidated Cop- | AE
Reserve Fund - - = - - 3,600,000 Guilders—Cables, 391 plus 1-16; demand, 381, less per Co. balance sheet as of December 31, 1614, shows | y [
- 16 total assets of $. 7.862. Cash on hand, $1,691.792
Adv. 921 1-16 - , e . BROKERS
anco., ‘c. o - - - - 56'839, Italian lires—Cables, 578: demand, 570 Current assets $1,917,011. Current liabilities $288,702 STOCK KE
D‘mlh. &. - - - . . 107,321,851 | Capital stock $14,459,160. Bonds $11,000,000.
v P s EXCHANGE RATE. s —
THIS NEW YORK A
BANK HAS OVER 850 OFFICES IM ENGLAND AND WALES. Montreal—New York exchange, $6.56% o $6.87% | CHICAGO GRAIN OPENING.
2 T
part i Chicago, April 10—Wheat: May, 154% to 154, off MONTREAL
Colonial and Foreign Department: 60, Lomuard 8t., London, Eng. premium | ]‘“ A e £ % to 1%, Corn: Mas
(SHLL AT R ST s — |15 to 1. July, 1221 to 122, off 5 . T May,
PARI . : . - . : Main 7348, Main 5333.
8 AUXILIARY : LLOYDS BANK FRANCE) LIMITED, 26, AVENUE DE L'OPERA. BAR SILVER IN LONDON. | 73%, off . July, T5%. off 1. Oats: May, 57%, off PHONES 8,
L tondon Agency of $he IMPERIAL BANK OF CANADA. London, April 10.—Bar silver 23%d unchanged. % July, 54%, off 3




tine Reppbllo granted ity banis thitt¥ dngy’ ﬁ“’h
meeting thelr obligations; and extended ths morhtsr:
fum until the C rsion Office shi the

F' NA"E'AL P [ % exchange of gold for paper. Later the obligation of
5 : the Conversion Office to exchange gold for paper was
suspended until further notice, thus ‘automatically

d extending the moratorium. The banks were author-

ized to pay only twenty per cent., at any one time, of
deposits due any.creditor. Even then good reason

Bre.king Of lnternational l‘ink’ Of had to be shown that the withdrawal was necessary.

This should be borne in mind. in connection with Can-

lnd“'trywbyldw‘; élmo’t Paraly,ed ndn'!ssﬂ::ncl; pssnion, which will bg discussed later.
orid o ommerce

The United States did not declare a moratorium, it is
MECHANICAL UNITY BROKEN

true, but the banks agreed to refrain from demanding
Lombard Street Was Strong—Within Few Months

the payment of call loans on stock exchavnge collateral
as long as the cxchanges were closed. This may be
United Kingdom Able to Abolish Moratorium
Decree—Other Countries Less For-

regarded as an application, in part at least, of the mo-
tunate, However.

| ratorium principle.

At the outbreak of the war Mr. Lloyd George, Chan-
cellor of the Exchequer, lost no time in assembling
a committee of the ablest financiers of England to
advise the Government concerning the adoption of |
For several weeks prior |

The Honorable David Lloyd George, Chancellor of |

¥ proper financial measures.
the British Exchequer, has declared that the silver | . . eak of hostilities the atmosphere of the

Continent was electrical, and foreboded a great fin-
Undoubtedly the bankers of Berlin

bullet will determine the outcome of the war, and re-
marked that “while our enemies may spare the first |
hundred million as well as ourselves, they cannot
Undoubtedly the finan-

ancial storm.
and Paris had received information from their re-
Bpare thei last hundred.” spective Governments that war was not only a pos-
cial resources of the Allies. and, in the ldst analysis sibility, but a probability: and they immediately be-

of the British Empire, will be a big factor in deter-

gan to sacrifice securities on the London and New
LT R TE e L British helders of American stocks |
Professor W. W. Swanson, Associate Professor of

on, has

York Exchanges.
and bonds also began to prepare for the struggle

Political Science in Queen’s University, King: | by selling large amounts of securities in America. At

written a very interesting pamphlet on "The Financial the beginning of this movement Paris was consider-

|
Power of the Empire.” He divides it into four chap- AUIY. fdehted o Landol: Vut, Baglish balances in‘E
ters, dealing respectively with (1) “Lombard Street| , = . =~ - ted by a heavy selling move- |
and the Warss (21 “The Financldl Resoirces anil the, 4 eourities un the Tondon market, directed |
Investment Power of the Nations Involved in War from Paris London. therefore, was obliged to Ship"
(&) “Great  Dritains - Commercial - and - Andustrial b which, however, the outbreak of |
Str th”; and «4) “"Canada’s Financial Position and

war put an end,

the War As has been said. the declaration of war demoral-

is publishin

The Journal of Commerce the Pamphe=" . iie stock exchangss of Buross anid AmeHch

of which follows:—

let in a series of articles, the [ Continental banks, as far as possible. withdrew their

balances from London. FEnglish creditors were press- |

; |
| ing American debtors for payvment, with the result

that bills of exchange drawn on London sold at un-

Lombard Strect and the War.

| precedentedly high figures in New York. Indeed.

exchange soared high above the gold export point, and ‘I

is a mere platitude to say that the world of to-

there were heavy shipmen of the yellow metal (o]
is linked together by almost inextricable bonds of

Europe. England’'s very financial strength proved

industry, commerce and finance. >vertheless, the

an embarrassment to neutral nations who were in-

full meaning of this fact was not or understood

debted to her At the outbreak of war the United
0,000,000 to the United King-

dom, for which it was impossible to make immediate

before the outhreak of the great world-war in August

States owed about
The breakdown of international credit

of last yvear.

T ce. =0 long predivted as ¢ inevitable result , " !
and finance. long predivted the inevita payment in gold. Thiz debt, it may be noted in

of @ war invol ions. almost paralysed

passing, has been made gowd since by the sllipmmu’

he industria! : of the whole world. .
the industria to England of American commaodities, such as cotton,
v ork nd Berlin had formed a

St wheat. oil. etc.. and by heavy purchases of war sup-
lia. cach being keenly sensitive |

series of f

plies in the Republic vn Iinglish account.

to changes in the economic and financial conditions in . |
Lombard Street. the greatest financial centre in|

|
the other c res. More than that, many of the

i e world, weathered the storm successfully and |
great banking houses in these financial markets were ‘! rid 3

. broved how enormousiy strong is the English finan-

international in character, r

)t only controlling inter- N
cial system On July 30 the Bank of England's

pital, but being managed by directors who |
- iisco ‘ate was increased from three per cent.
represented almost every important European nation,  diS¢ount rate wa reay I cent. to

N 3  per cent., and dn the next day to eight ) 3
The great ban four per cent n n the ne 3 ) g per cent

g houses in these cities were Anglo-

E ) us it reache * ungrec
German, Ang rench, or Anglo-American. In alON August 1 it reached the unprecedented figure ot

ten per cent. On August 2 the moratorium on bills

word, there was a system of interlocking directorates

of exchange. to which we h

i £ e referred, was dec 3
which harmonized the economic and financial inter- A declared;

ests of the principal investing nations of the world, " the following day a bill for a general moratorium |
i i asse: *arlia nt.
Gigantic corporations in London, I’aris, Berlin and K PaSS¢ d Parliamer

New York welcomed shareholders and accepted their A the close of August 1. before a single shot had

S 1. and before there he o1 destrieti
money, no matter from what quarter of the world been fired. and before there had been any destruction

ihey came, with absolute disregard for diplomatic of property by hostile armies, the whole world-wide
fabric of international credit and finance had vanish-

ed. The London Stock

alliances and the world groupings of the great powers.

Bills of exchange drawn on London provided an in- xchange had been closed,

ernational currency for the whole world, and Lon- 2N the discount market was demoralised; the ac-
don itself was the pivotal point around which the: cePtance houses were unable to obtain the necessary
far-flung commerce of the nations centred. funds to cover bills of exchange as they became

Nationalism in itself was no bar to co-operation in due: and the liquid assets of the joint stock hanksﬁ—;
business on the one hand, or intense competition on that is their stock exchange and money market Inans‘
the other. English, French, Germans and Russians ' —’¢¢ame unreliable as reserves just at the moment '
worked in harmony behind the high protective tariffs when depositors were beginning to withdraw their |
of Russia, Mexico, the Argentine, Brazil and China. | funds. Commerce throughout the world was at a
British capital was invested in Germany, and German | Standstill: everyone began to hoard gold; and the
French and German Bank of England’s resources were put under terrific
It was at this moment that David Lloyd

capital in British Colonies.
capitalists competed in Russia and Turkey.
very moment that war was declared British arma- | George surrounded by a group of eminent financiers
ment firms were constructing battleships for Tur- | decided upon decisive action.  The Governmant gdar-
key, and German officers were reorganizing the Sick | anteed the Bank of England against any loss it might
Man's military forces. These facts are obvious now, | \"CUr by discounting bills of exchange which had
been accepted before August 4.  In addition, the Gov-
ernment determined to come to the support of the

At the | pressure.

it is true, yet they were really not part of the every- |
day thinking of the masses of the people. It required |
the shock of war, which suddenly destroyed the great ' financial institutions of the nation by issuing a legal
edifice of world-wide commerce and finance, to prove | !¢"der paper currency in denominations of one pound
the truth of Norman Angell's contention that the eco- | 3nd ten shillings respectively.  This issue of paper
nomic interests of the nations are one. money was limited to an amount equal to twenty
Six or seven months ago the world had achieved | PeT €ent. of the deposits in the banks of the United
at least a mechanical unity. The merchant in New Kingdom—that is, to a maximum of £200,000,000. On
York or Pekin could telegraph money or messages any advances of this paper currency that might be
in a moment to any part of the globe. Almost at made to the banks, the Government charged 5 per
any time, on any day, one could buy transportation C€Nt- interest.
to any. part of the civilized wotld. Year after ),car"rl‘slr)l‘ed confidence in the London finanecial market;
with but slight interruptions, this process had hoen‘and placed the Government in a position te turn to
going forward; and year after year the boundaries of | Becount the wonderful money power uf the United
what we call civilization were being extended. Then, | Kingdom.
with paralysinz suddenness, this artificial structure| Talleyrand once cynically remarked that speech
of commerce, trade and finance was submerged as | was given to man in order that he might conceal his
completely as Herculaneum was blotted out by the | thoughts; and perhaps the reader may conclude that |
ashes of Vesuvious. imoal financial articles hear out this saying. We
Almost in a day the exchanges of the world closed | Shall. however, attempt to escape this chargs, and
their doors.
saleable the currencies of the nations ceased to be|Volved in the above measures.
interchangeable. Every belligerent power, with lhn"‘ The chief difficulty in London at the outbreak of
exception of the United Kingdom, and many neutral | war was found in preserving intact the finaneial
nations, suspended gold payments, Then followed | mechanism of Lombard Street. The smooth working
the declaration of moratoria almost everywhere—ex- | cf the financial machinery in this market is vital not
cept in Germany—of varying scope and degree. While | only te London and the United Kingdom, but to the
Germany did not declare a moratorium it adopted de- | whole world. It is chiefly through the London money
vices for postponing the payment of debts, which’ market that the world's trade and commesce is fin-
amounted practically to the same thing. ‘Within a | anced. By means of hills of exchange drawn upen
few months, however, the United Kingdom was able | London, graln, manufactured goods, metals, coal, oil,
to abolish its moratorium decree, the first declared | rubber and other articles required by cfvilized and un-
in its history. France has gradually and steadily | civilized man, are corried over the seven seas to
lessened the restrictions on the collection of dehlsi[helr ultimate destination, and to the fina) consumer.
imposed at the outbreak of war. In most other | Now, the sellers of these goods cannot, as a rule,
gountnes, however—in Europe, in South America, | wait for the money due them until dealers finally
and in the East—moratoria have been extended elther} realize upon their purchases. The London money
in their first form or modified in greater or less de- | market—that is, the banks, the bill brokers and the

These measures almost immediately

At the moment securities ceased to be | ©XPlain more clearly and precisely what was in-

VS,
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; ESTABLISHED IN 1836.

'\ Intorporated by Royal Charterin 180 =~
PAID.UP OAPITAL, $4366,60656  RESERVE FUND, $©,017,38883, - -

Sevengy-Ninth Annual Report and Balance Sheet

o

REPORT OF THE DIRECTORS OF THE BANK OF BRITISH NORTH AMERT.
A, PRESENTED TO THE PROFRIETORS AT THEIR -NINTH
YEARLY GENERAL MEETING, ON TUESDAY, MARCH 2nd, 1915,

The Cou_rt of ‘Directors submit the accompanying Balante Sheet to 30th November last. P
It will be seen that the profits for the Year, including $108,437.55 brought forward from 29th

November, 1913, amount to $645,014.27 of which $194,666.66 was appropriated to a dividend
paid last October, leaving a balance of $450,347.61 out of which the Directors propose to declare
a Dividend of 40s per Shate, payable, less Income Tax, on 3rd April next, leaving a balance of
$167,081.69 to be carried forward.

The above Dividend will make a distribution of 8 per cent for the year.

The Dividend Warrants will be remitted to the Proprietors on the 1st April next. o
|)u]‘ing the year that closed 30th November last, Branches were opened at Bromhead, Sask,, 4
and Prince George, B.C., a Branch was closed at Paynton, Sask., and a Sub-Branch at Upper ¥

Lonsdale Avenue, North Vancouver, B.C.

The following appropriations from the Profit and Loss Account have been made for the

benefit of the Staff :—

to

the

To the Officers’ Widows and Orphans Fund. $7,862.77 2
£ “ Pension Fund.. .. .. .. .. 52509.83 o
v ‘e Life Insurance Fund. .. .. 2920.00

These amounts are for the whole year and include those already set forth in the Statement
30th May, 1914.

I)unuti_ons amounting to $24,333.33 have been made to the Canadian Patriotic Fund and
(‘anadian Red Cross Society. )

London, 18th February, 1915.

General Statement of Liabilities and Assets
as on 30th November, 1914

LIABILITIES.
N
Capital .000 Shaves of £50 each fully paid .. .. .. .. .. $4.866,666.66 .
Regerve Fund: v s v oo Yo g s o5 v, § 5 8 8 20 505 55 et o o o 3,017,333.33
Dividends Declared and Unpaid.. .. .. 4,931.85

Profit and Loss Account—
Balance brought forward from 29th November ,1913
Dividend paid April, 1914 .. .. .. o

303.104.2
194,666

108,437.55

Net Profit for the year ending this dat fter deducting
all current charges and providi for bad and
doubtful debts. . S ¥ 536,576.7

645,014
194.666.66

150,347 .61

Dividend. paid October, 1914..

Deduct:
Transferred to Bank Premises Account 5id
Transferred to Officers’ Widows and Orphans

Fund. . .o oes . NIy TR
Transferred to Officers’ Life Insurance Fund
Transferred to Officers’ Pension IFund
Canadian Patriotic Fund and Co

Cross Soclety .. ..

dian Red

Balance available for April Dividend
Notes of the Bank in Circulation .. .. .. . ¢
Deposits not Bearing Interest

Deposits aring Interest. including Interest a ued to date

Balances due to other Banks in Canada W N e W e e

Dalances due to Banks and Bunking Cuorrespondents in - the
United Kingdom and IForeign Countr

Bills Payable oW me R e A %
Acceptances under Letters of Credit.. .. .. ..
Liabilities and Accounts not included in the For
Liability on Endorsements

going

“»

61-4,663.23

Liability under Guarantee in respect of the Sovere gn
of Canada.. o 300,000 00
260,604,993 . 20

ASSETS.

Current Coin and Bullion .. .. .. .. .. .. ..., .. .. .. .. 83.083.877.86
Dominion Notes .87
Notes of other Banks
Cheques on other Banks .. .. .. s Dew
Balances due by other Banks in Canada e g 3 s
Balances due by Banks and Banking Correspondents else-

where than in Canada ® s v, W 6 W G R B e
Dominion and Provincial Government Securitics rot exceed-

ing Market Value .. .. s 2.992.°70

Canadian Municipal Securities and British, Forcign and
Colonial Public Securities other than Canadian-——(includ-
ing Exchequer Bonds £310.300, at Cost, and amount paid
o/a Allotment, £100,000 War Loan) s

Railway and other Bonds .. U SR S s

Call and Short Loans in . Canada on Bonds, Debentures
and Stocks .. .. .. .. .. .. .. .. ..

Call and Short Loans elsewhere than in (

Other Current Loans and Discounts in C
of Interest)

Other Current Loans and Discounts elsewhere than in
Canada (less Rebate of Interest)

Liabilities of Customers under Lette

1.593.131.13
98.615.15

13 1 U
ada (less Rebate

s of Credit as per contra

Real Estate other than Bank I'remises .. .. .. .. 3.
Overdue Debts (estimated Loss provided for) .. s Wy B 210,588
Bank premises at not more than ¢ . Less amounts written off 2,184,139,

Deposit with the Canadian Minister of Finance for the
purposes of the Circulation Fund-

Dominion of Canada 3% per cent. Bonds, £250.000, at 98. 1.192 33
Cash, 5s w7 55 e B5 8 G o ;i

$1,424,581.41
Deposit in Central Gold Reserves .

500,000.00
Other Assets and Accounts not included in the Foregoing .. 340,721.56
Stock Exchange Securities have heen valued
at or under the prices of 27th July, 1911
w $60,604,993.30

H. B. MACKENZIE, General Manager. E. A. HOARE, J. H. BRODIE, Directors.
We have examined the above Balance Sheet with the Books in London, and the Cer-
tified Returns from the Branches and we report to the Shareholders that we have
obtained all the information and explanations we have required and that in our opinion,
the transactions of the Bank which have come under our notice have been within the
powers of the Bank. As required by Section 56, Clause 19, of the Bank Act of Canada,
we visited the Chief Office (Montreal) of the Bank, and checked the cash and verified
the securities and found that they agreed with the entries in the books of the Bank with
regard thereto. We further rcport that, in our opinion, the above Balance Sheet is
properly drawn up 80 as to exhibit a true and correct view of the state of the Bank's
affairs according to the best of our information and the explanations given to us and as
shown by the books and returns.
N. E. WATERHOUSE, FRANK 8. PRICE, Auditors.
Members of the firm of Pricc Waterhouse & Co.,
London, 18th February, 1915. Chartered Accountants,

L

S

gree. | acceptance houses—provides the capital necessary to
Neutral nations as well as belligerent were forced to| carry on this vast international trade, In other words,

and Bulgaria, as well as the Scandinavian countries, | through which and by means of which, foreign trade
either declared moratoria, or, as in the case of Hol- | is carried on.

land and Switzerland, authorized their courts to grant London has made a specialty of international bills
extensions of time to debtors. South Africa gave|of exchange; and these bills are regarded as good as
the Governor-General power to grant relief to debtors, | gold in every quarter of the world. German, Aus-
either by extending the time for the payment of debts, | trian, Russian, French and otlicr dealers, - arrange ’\
or by the stay of execution of debts incurred before ! with London accepting houses to accept the bills that [
August 4, 1914, New Zealfnd enacted a law making [are to pay for goods bought In countries all the way
it uplawful for a mcrtgage to foreclose on a mort- | from China to Peru. For example, a Hamburg
gage until six months after the end of the war, excep: | merchant buying cotton from Texas, or coffee from
by consent of the Supreme Court. The principal | Brazil, or wheat from the Argentine or sflk from
countries of South America—Brazil, Argentina, Peru | China, or eplum from India, or cocoanut oil from
and Uruguay—all declared moratoria of one kind or | the South Sea Islands, or ostrich feathers from South
angther. In view of the fact that the Argentine Re- | Africa, arranges with an English acceptance house to
public has proved Canada’s chief competitor, both|accept the drlfts_ which are to pay for these com-
in the sectring of éapifal in Burope and in the mar- |modities.. The “English acgeptance dhouss, while
keting of produets abroad, the measures adopted |accepting the draft for.the Hamburg : snd

sign a certificate guaranteeing that, through his bank-
ise, he will put the acceptance house In

this expedient. Austria, Belgium, Italy, Greece | Lombard Street buy a er, or otherwise,
5 - : vys and mells bing.of exchange, possession of funds shortly before the bijl is due, gen-
erally three days before it matures.
the Brazilian or other seller of the goods gets a first-

class fi
ancial English institution.
rule, run for a period of three months, can be imme-
diately discounted by the exporter who thus receives
On the other hand, the Ham-
burg importer gets possession of the goods as he
signs the certificate guaranteeing to put the English
acceptance house in possession of funds to meet the
draft when it becomes due. Having secured the goods
he either sells them, or manufactures them into the
finished product; and before the three months’ period
is up, he has realized a sufficient sum from the sales
he 'has effected to meet his obligations in Londony
The English acceptance house, of course, recelves a

his money at once.

thiere are of more than passing interest. The Argen- | thus becoming liable for its payment, requifes hitn to

ial d , guar

for carrying out its share in such transace
(Continued on Page 8) 0 4

These bills which, as a

—

In the meantime

by a strong fin-

OF CANADA

QUARTERLY DIVIDEND NOTICE NO. 98

23rd April, 1915,
By Order of the Board,
Toronto, -30th - March, 1915, G. P, SCHOLFIELD,
General Minager.

STANDARD BANK

Notice is hereby given that a Dividend at the rate of THIRTEEN PER CENT I"Eu‘N.\'L‘M
upon the Capital Stock of this Bank has this day been declared for the quarter ending the
30th April, 1915, and that the same will be payable at the Head Office in this City -and its
Branches on and after Saturday, the 1st day of May, 1915, to Shareholders of record of the

e
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' WHY IS ﬁtvgq
(By Peter MoArthu
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8100000000
Ekfrid, April 10.—Why is a sucl
‘“..uon that has been agitating
e visited the orchard for the
' is.n0 Joke either. Every apple t
gater gprouts, or suckers as we
country: As the land has beer
[ jpe trees have put forth a strong
of it has taken the form of suc
:mre are some people with grow
\Nﬂk it an advantage to have a p
gwitches at hand and I own that
oovenlent when the buggy whip
b jroken to g0 to a tree and pull off ¢
yith which to encourage the drive
C jas altogether exceeded the deman
pplied gads to a whole school with
t didn't seem right that there sh
 wpeclally as they spoiled the appea)
and made every casual visitor offer
vpmning. So when Mr. Leslie Sm
' pranch, came along With an assist
ard and give a demonstration I p

‘ orch X
{he burning question, “Why is a suc

b i possible he explained that Na
(hosr suckers there in a voiceless af
© how my orchard should be pruned.

{o tell me that it was not necessar;

st the ends of branches that were s

ad was offering me the materials

i yood nearer the trunk of the tree w
b qsier to bear the Joad.  While he t:
| of my most cherished beliefs about
E out here in the country we have
E hen our apple-trees were loaded so t
touched the ground and had to be prc
them from breaking. Why, I eve
grapher come out from town to mal
{rees when they were loaded in that -
deamed that I was simply.advertisi
f 1did not know how trees should be
:vh;s should he raised on branches
[ Jld them up in their proper place
MY sirand when someone has shown you
is quite eas) Of course it will tal
years to change a sf)rawling_ slovenl
L that is compact and upstanding and
4 the proper way, but it is worth ¢
wants the trees that way and we c
rsults by letting her have her own
15 possible.
1 . . .
Instead of scolding me as I had ex;
ing so many suckers in my trees, Mr.
lighted to see them. He had materis
and could hope for results. Standing
tothe trunk of the tree, the only posit
] apruner can plan his work, he selecte
| branch so covered with suckers that it
squirrel to run out on it, and pro
[ plain what he intended to do. He p:
b the branch was strong enough to hold
the trunk while a few pounds at th
would drag it down to the ground. H
#d a suspicion that my purpose in hav
| was to raise apples rather than folia;
wd [ hastened to clear his mind of
the subject. I want apples, plenty of
perly colored.  Then he proceeded to .
| sould be achieved. With .saw and ji
he began to cut away superfluous bran
that seemed positively ruthless. H
branches that were hangihg down fr
branch where they would be shaded aj
green fruit.  He also cut. off ‘the bre
that were srowing up towards the b
them until finally the main branch 1
the form of a spreading fan with plent;
4r space above and below it. He cul
tlender switches on the end so that the
g drooping.  Of course he was caref
A8 many fruit Spurs as possible but th
thinned out so that there would be no .
aples they would bear rubbing agai
agalnst one another and producing the
deformed appleg that make honest r
i chances with the Fruit Marks Act at ]
f}]‘::‘“:']nhz went at the suckers that
9 ranch and began to thir
i :‘;h;ftllt.nff he was careful (o ¢
E ake off the ring at the base.

that this ig important, for when the bas;
Ut as wel} g5 the s

1 them
ut clos

ucker the wound wil] }
a new growth will a
He left the best placed s
dcouple of feet apart and cut them bac]
' third or one-half to buds that would s
fowth towards the more open space
hYﬂ.nf:h. It seems that as the bug
Ir.un Spur will be inclineq,

bis work the branch, what w.
g clear of 4y

' the ring iy Jeqy
| the summer,

is
When he hs
as left of it,

3 other branches and ex
light from every ”

side, I was also beg
8! I could

ioped as . :ec thf\t when that bra;
b S Mr, \mlvlh .mtended it to do i
o into the air jjke a huge hand a;
(h:‘-l:‘:lc‘:u hold up a barrelful of apples.
i kuncrsv lhavt had been cut back hay
Wi, \:;md It would have all the app
he“!“.r;d ough the branch seemed w
W me that the frujt spurs he hac

Be as well ag
of putting
are neegeq,
10 get the cou
4 he gig,

apples and Nature
out new (oliage sprouts wh
But I know ft will take me
rage to cut away branches

. L -
Now pleg

se bear in mij .
'"ilionlh nd that the wh

ave described wag confined to

The t,

hep[ﬂ’:emas & Whole is a problem in it
1 5 :

the Py back to the, trunk he pointed

hes he woula choose so as to
& series of fang rising tier above
fruit wood in all parts of the -
the tree Would sbe so open tha
air could get to every part of
uld he supported by strong mai
d carry the' fruit without bending
& other branches:

tree ing,
o, wity
Outside of
light anq
Whole w,
that woy,
Smotherp,

Properly £i)1eq,
Pruning ,¢ the bof
Pruneg the one b,

He also cautioned me b
ttom as he haq done
cideq by ste runchvtor me. ‘When h
Wikl ol nding at the trunk what br
(@ haye mout and what he Wwould Jeave
l"ltem = the branches radiating from 1
Ty ‘:TO!IIM one another haphazardq,

§ h"? uning at the top. 1In this way
e inj:: the branches he  would ne
iy ed by .thou falling from the
njured he 'woulq have enough left

But th:u Pruning of a whole tree is I

Avoy,

An;



IR ANNUM
ending the
ity -and its
cord of the

(By Peter MoArthur.)
ﬁooo .
3 i, April 10.—Why is a sucker? That s the
E“:;n ¢hat hes been agitating me every time I
uul' ited the orchard for the past year. And
 ave vis! ke either. Every apple tree is choked with
is.n0 jo! uts, or suckers as we ‘call them in the
yater SPTO “' the land has been fertilized freely
}mmm m;ve put forth a strong growth and much
the treeS taken the form of suckers. ~ Of course
of it has some people with growing families who
- there aren advantage to have a plentiful supply of
Nflk “5 3a( hand and I own that I have found it
vm:,‘:::enl when the buggy whip was mislaid or
ém'" to go to a tree and pull off a nice long sucker
"uh which to encourage the driver, but the supply
3 ltogether exceeded the demand. 1 could have
Jas &l 4 gads to a whole school without missing them.
Mp“e-lggoem right that there should be so many
It d“::”v 'ag they spoiled the appearance of the trees
v:I:ecmad-p every casual visitor offer me advice ahout

00000000000000000000

Proportions -- Helps Overcome
Depression Which is Evident

PROPOSITION PROFITABLE

States Though Manufacturers Are Sanguine
of Some Coming Forward.

(Exclusive Leased Wire to The Journal of Commerce.)

Boston, Mass., April 10.—Some portion of the re-
cent activity in American Locomotive has undoubt-
edly sprung from rumors of big shrapnel orders.
financial atmosphere in New York is

Shrapnel Orders are Rumored, of Huge

|

No Actual Russian Orders Yet Placed in the United |

|

MR. MANLIUS BULL,

A prominent

Winnipeg  busi

ness man

who has
i been elected president of the newly-organized Mani- A
Jhe" b tor affecting grain
fairly electric | 0P8 branch of the Audubon society for the protec- |

LEAONG ANENCAY COMMOOTES. .
RUED GENERALY QUET 14T e

New York, Apeil 10— Quietness, as a whole, ruted
in the leading' commodity markets this week, price
changes being few in number, and fluctuations mov«-
ing within narrow limits. There are only 62 altera-
tions in the 320 quotations rt-«-(»hw--ﬂr_\ Dun's Review,
of which 35 were advances and 27 declines, indicat-
ing that general firmness prevailed.

T PR
i

This was Most Influentianl Factor of
eek and Diverted Interest From
War for Time

1

" Grain markets were comparatively quiet, but, on
the whole, steady, though wheat made a moderate

i 2
i NO WINTER WHEAT KILL'NG While dairy products displayed considerable strength
galn, aund  corn, oats and flour were rather casy,
lEffcct of Bright Prospects For American Crops Has |the only notable advarnce appeared in butter, the up-
Been to Check Foreign Demand.—Prices ward movement to eggs and cheese being hardly per-

Tended Lower, But This Was ceptible. In live meats, beef, hoge, and sheep were

Not Unnatural. higher, and the stimulating effect of this was re-
| | flected in a much firmer one Lo pork products and
(Exclusive Leased Wire to The Journal of Commerce.) | Provisions,

Chicago. 11, April 10 The most influential fac- There has been no abatement to the easy feeling

Prices during the past week has [that has prevailed for some time pasi in hides, and

. " ybeen the governmen crop. report, interest for the [ further reductions were made on numerous varieties,
. . — _|tion of bird life. tion betw birds and ™
x So when Mr. Leslle Smith, of the Fruit |With rumurs and stories of what one company or an. Lagicalions, o The "d" :’ “"'1 o jmoment belnk diverted from the forelkn war influ- [The situation is slightly mope fuvorable In leather,
b 9 - " p c ure s erve on,
'!IT“"”LS came along With an assistant to prune my | °ther has booked in the way of hugs war orders, | 9 reavng Mo £ attentio ences, on American cereals. It was only® natural |but the market as a whole, is sl in the buyer's
Brﬂ"fd' nd give a demonstration I propounded to him! To no big manufacturing company could a large in- | me—— that grain prices tended toward a lower level in view “fll\\lr The gencral tendency in the iron and steel
and g ¢ o
orchar ¥ :uestion “Why is a sucker?" Ag gently | flux of war orders mean more than American Locomo- f the prospects (o 1, mper American crops, the pre- | markets continues I the direction of improvement
ng g e = BS i N i 000000000000000060066.50A 00006
the 17"”?: [" he explained that Nature had muccd‘tne at this time. The company is not operating at )‘3‘ 0600 09900 ¢ 00060 @O0 [sent wheat crop ney estimated by xome trade ex- [and prices are firmer on certain classes of Anished
f 15 possible - rheuv rthan 15 p.c. of capacity and has on its pavr | pert g Xh us Toag ols, compare material otably on contenets calling for fo
suckers there in a voiceless attempt to tel} me . p: y 0 payroll : ‘t’pm s as high ¥ 100,000 Lushels, mpared with | 8, notably 1ocontraet tling for rward
{hose . X /ing | & force of not much over 3,000 against : normal of | § CANAD[AN TRADE REPORTS @ | 686,000,000 Lushels st yvear. delivery.  Among minor metals, antimony, lead, cop-
¢ my orchard should be pruned. She was trying § . -
Jow m) R more than 20,000, Several of the smalle; plants have | € - The surprising and welcoming feature of present | per and tn show more or less ady iee, while there
tell me that it was not necessary to raise apples been. clossd dow 1 ev Ko Tite K. R . < . - o
v branches that were simply long poles ! closed down and even the larger works lile 4»000000»600000“00“00@»e-ooe«vooooooer crop conditions i the absence of the so-called Win- 18 slghtly casier tone to spelter.  Coffec teas, cot-
st the ends of bra b > i " | Schenectady are working with skeleton forces. e . : ¢ ) Fices | ter Killing™ of wheat, which in previous years has [ton, wool and silk are practically  unchanged, but
- fering me the materials for proper fruit [ Dispatches to Dun's. Review fr. hranch urnu,\‘ )
E nd was offering : | But American Locomotive has not actually booked | or g ¢ 5 % o, i the leay e centres of [resulted in a substantial reduction in the crop.Inf hgher auotations for burlaps, rubber turpentine and
] arer the trunk of the tree where it would be - - . s X t un & Co. in the bing s | !
b vood ne | &8 yet any shrapnel orders for manufa. ture in the . N . ate 3 fOVve~ ‘lln' PRSUfour montis there has been an mprovement [ some kinds of vegetables contrast with weakness on
i While he talked T lost s » | the Dominion of Canada state O improve
to bear the load. e he C st some United States. Its M« real pl is t ng | P no g 1 S see in g s
wsier Hetat b I ) té . s Montreal plant is tuiming out these ment has resulted from the adye more geason- 07 a half point o condition of wheat to 88§ ans, peas. cottonseed oil and raw SURAY
‘he s out a e- 3 5 . N as S re ses !
o my most cherished beliefs about apple-growing shells for Canadian manufacturers who nre ShIPPINg | ub1e wes ther though busine whote, i still [ while Jast year i the same period from Decembor | _ N —
> 7 ave s VavSs < N v ~ & - N |
out here in the country we have always boasted to England. But the rumored big Russian and French considerably lighter than i IV 1o April 1 there was o deeline of L6 points, and in ‘\JEWELLRY TRADE HARDEST
3 . -trees were loaded so that the branches | ... . : g s SRR SRR © ] §ivn . 2
hen our apple Tt & ik ) | orders have yet to he received. Gross earnings of all Canadiin ailrads reporting | the past decade (1, tverage deterioration from win HIT INDUSTRY IN BRITAIN.
touched the ;:rnunf! and haf to be propped up to keep A number of €quipment companies hinve heen fill- to date for NMursl &how a: decr 185 per cent,, | ter Killing has averaged 27 points P
them from breaking.  Why, I even had a photo- | Ing in these days of adute depression with shrapne’ |, compared with the sameno: T The effect of Luight prospects for Amerlean crops | London. Apeil 1o With indulgence in Juxuries
grapher come out from town‘ to make photos of my | wory. Railway Steel Spring is doing some of G102 R —— failures in the Domirien of Canada this |has been to checl the forelgn demmmnd and precmt fat loant, s Far as e great middle-cluss i concern -
trees when they were loaded in that way and | never | work and it is understood that PPressed Steel Car ha week numbered as against 47 choand 55 the  orders for shipment ahrowd are aguin hack to nearly !'-.l cut dewn tao o minimum  durin the past six
dramed that | was simply.advertising the fact that ; ‘urnished some of these shells. The proposition is a e Gl last vear., There’l e e particular 1OTMAL proportions for the fiest time sinee (he Oul= fmonths, it stands 1o reaxon that e leweiiery trade
b 1did not know how trees should be pruned. An-"nuramiw one from the standpoint of net profits, How. shiatige in (i fur west, ana il bt the gen- (break of the forein war. With o fulline O in the fhas boen one of hardest hit indostries (n he
; d he raised on branches stout enough to | ever, some authorities go so far as to say that no ue- . ¢ . 1 v odemand for shippin: facilities it only natural o conntry
ps should | eral feeling isx that any develij flom now on untry
[ Jod them up in their proper place in the sun and ‘ tual Russian shrapnel orders have as vet been placed will be in the nature of impioyem expect a decline i veean freight rate Which have ! ey peopic have either the inclination or  the
M 4irand when someone has shown you how to do it, it [ in this country, which is, of course, a very different MONTRIEAL A change to warmer weather has ' Proved such a boon 1o the American Merchant Mag money to buy preity things for the saxe of thelr pret
is quite easy Of course it will take two or (hrr-p} statement than that no such orders will not later he stimulated retail trade, but i windes 1 1es there is (N The falling o in exports snves thie \lnnll«;l!ll|nu~ Loexeept o an o very limited ser Ot i small
yars to change a sBrawling, slovenly tree into one | forthcoming. no greiat amount of activity, Ol s soeds are fATMEr from the nneomfortable position of heing o wonder that (he Goldsmithe and Siversmiths Com
that is compact and upstanding and bearing fruit in | The American Locomotive Co, has been through oth- coming in rather stowly, and the dennod for cloth- able 1o supply (e needs of his countey before the pany's resulty are sn Her than those of past vears,
y S is worth doing. Nature | €T periods of prostration of railroad buyine. The pre- | g and jour In light fof (i vavsnL it there  Movement af the new crop, as 1t Is fAgured (here s The profits far the past vear, according tn thie v
the proper way, but it Ing and footwear is light for ' | !
wnts the trees that way and we can get the |,ps"spn( is peculiarly trying. It has lasted bheyond all a fair distribution of groceri~ il provisions are |41 the present time onjy wheat enough in store POrt. are L20.260. after providing for deprectation
msults by letting her have her own way as nearly | reason, But the experience of the past has been that irmer. Hides have weakened Uontices of leather | the principal western milling points 1o puy the as agalnst C43.600 for 1he previvus year - or losy
e | rignt : it see as ¢ : ) K | 8t full e 0 TIPS rks, There
15 possible. ‘rmhr at the moment when it seemed a if it ““”m‘z\r(- well maintained. There i 1 clinse in jron and | mills ot ral ety for the ".’\ IRht weeks, There [ than half
{ ° Y . ilm necessary to close up shop, the tide has ””'”""I;u»rl and building materfals e i | were practically “hare boards at the clase of (he The Preference divid ndowill he paid, hut nothing
. and turned sharply. There is more optimism  in TR . cade in d b, holesale | €FOP Year June 20, 1914 and a similar situation will will be distributed among the Ordinary «hareholders,
Instead of scolding me as 1 had expected for hav- | . . f | QUEBEC. Retail trade is gt Vbt wholesale )
fied X o | @quipment circles than at any time for three months, | rders are coming in quite recl and prospects in | PTEvail this s eur who twelve months ago received 7% per cent., am
ing so many suckers in my trees, Mr. Smith was tl('-[ i [o 8 g 1 |
= : . . | The buying movement may not really get started this some industrinl lines appear v v 1, fhiee —_— [ they hnd done for ten con coutive yoars,
lighted to see them.  He had material to work with R fen it o s it will b ? tremendsis | & 8 anpes ! | v The vy -forward 1s highe ' ra g7 X
d could hope for results. Standing with his ?r:u‘k[ year. dut when it comes it will be of tremendou Pre-i  ToRrRoONTO Although  som: e partments  have BRITISH COLUMBIA COPPER CO (I : o VRACE al L2870, agninat
E el < p ll‘ lrl» 3iti fr: ) vhict portions. We may even see a restoration of the hal- | yaen benefitted by more favor:i| cithor, husiness = ) R E20.260 bronght in, and the conservative pulfey: ot
| tothe trunk of the tree, the only position from whic h | cyon days of 1904, 1905, and 1906 zenerally is in less than normal | ne Staple dry- | DESIGNS TO RESUME OPERATIONS.  the directors 1a mndaubtedly well warennted, as it s
apruner can plan his work, he selected a long bushy | g : ' i ) " .| , 1t havdly to be expected, cven should the war cease
; y vi it w goods are in fair request, an oodemand for gro- -—— < as
pruicht o0 covered with auclers thag(; L } LARGE TURNOVER OF LOW GRADES ceries and provisions is well 81y, 10 111 twerage, Hide Joston, Mass. April 10, The Britisn Columbin Cop- Shortlve thar 1915 win prove a profitable yeur
wuiel to run out on it, and proceeded to o IN BOSTON WOOL MARKET LAST week. |~ " are casier and thefe i sumenbat less fn- | DeF Co. s considering resuming operations i onare|  However. 0 time 1o i no doubt Giag the trade
| pain what he intended to do.  He pointed out thal | Boston, Mass. April 10.—The feature of the WOl iuiry for lenther Hardwage mproves slowly and | to take advantage of prevalling copper metal prices, | I Iixaries will have 4 strong revival, and (e Gold
the branch was strong ent)ggh to hold up & ton neu. | market has been the unusually large turnover of low J the activity at the plants “6" Wit o A TRaterials | Development work has put into sight 7.000.000 tons  8Miths and Siversmiths MUAL come Into thelr own
the trunk while a few pounds at the extremc "“""gr;u]o wool, of which well over 1,000,000 pounds Have watng Give dridistsiin situatiog of ores in ne wterrltory acauired during the past rwa AKA 0
would drag it down to the ground. He also express- | been taken. Ruling prices were the same as those WINNIPEG A moderate § . btionof staple Or three vears ~
«!uusplf‘mn that my purpose in having an Dlj(‘]l:ll"l prevailing of late but the volume is unusual. In xv-uA‘ sommodities ind some mdiczbl i W hefter moviee Negotiations for finaincoing a mill with initial eapn TWO LARGE FARMERS,
| ¥as o raise apples rather than foliage and timber, | eral, the wool market holds comparativeiy firm and .o seasonable merchal e reported, al- €Y of probably 1,000 tons o day with provisions for Medicine Hat Alta. Apg 10w It Finlay and
wd [ hastened to clear his mind of all doubts on t The level of prices is not so solid as a month X 8 S Increasing  to 2,000 tons daily will he entered into 1. M. tinteher. wij) cod f oo 3
juiet. T I hough sales of dry goods, i footwenr 1 f teand acres thig
the subject. I want apples, plenty of them and pro-| ago. for the reason that a few houses arc willing oc- make a rather unsattsfactor compirion with those Shortly. At its Mother Lode mine the company hasa’ vear, prowiplly (o wheat Hrown Bros. and Chan,
perly colored.  Then he proceeded to show how this| casionally to shade prices in order to move wool f 4 vear ago. Finanelal cdpdit e slowly im- three furnnce smelter which formerly handied the  Prav will aleeo rm five () mnd acres Twenty -
2ould be achieved. With.saw and pruning shears| basing their action upon the belief that wool is high proving, the effect of wlnv-lx;" it e, will soon  Produet elght four-horse teame will 1 reibeed o work ench
be began to cut away superfluous branches in a way ! enough for the present, as evidenced by the receding be felt in general business At one time British Colinbin produced aluun 1= farm
that seemed positively ruﬁhless. He cut off an| tendency of wools at the London auctions, | CALGARY There is a fafy den for drygoods, 000.000 pounds of copper Ve i for a time, owing
branches that were hanging down from the main Not a great deal of domestic wool is being UL footwear and kroceries, and the si noas a whole, | 10 precions metal values, turned jts cCopper out ar o INCREASE IN ECTRICITY,
branch where they would be shaded and would bear | supplies being limited and the demand comparativel, !\W”L\ to he gradually beconfing 1.1l fairly low cost Several dividends were (e paid Lomdon, April 1o AL the compn NV ine Al
green fruit. He also cut. off ‘the branches on top| light.  There is a good market for Australian wWool EDMONTON——Trade is véry ot and in the New financing finally bec:m. irgent and this was ! actricity in London nounced aninercase in the price
that were growing up towards the branches above| Trading in the new clip is still restricted as grow / :0UNtry not quite 8o active u§ a weol twoago, but  Accomplished through the medinm of the Canadn « Dl of cnerent
them until finally the main branch began to take| ers and buyers are wide apart in their views of prices | perchants are not disposed ‘o o tnoan view of Per Corporation which was formed for the purpose Similar increases in ogas wier announced recently
the form of a spreading fan with plenty of light and| -

4Ir space above and below it. He cut off the long
tlender switches on the end so that there was
Ing drooping.
4 many

| ALTERATIONS
Three

the corner

IN OFFICES.
10.—The big

Royale and Des Forges streets, which

livers,
of

nalhs Que., April building at

Of course he was careful to leave
fruit spurs as possible but these,

on

| recently was sold, is being altered to accommodate
too, were|

Bradstreet's

|
| EASTERN WHOLES

‘ prevailing conditions.

ALE HOUSES

DOING GOOD COUNTRY TRADE.

. 5 " report of poinmts in « 1 says that
i 3 es of the North Shore Power Company and
thinned out so that there would be no danger of the |the offices 1";‘ 2 ‘] fion: Eompany retail trade is fair, and wholgsale Lo . in (he east
P e . 3 . > Thre ivers Tractio ompany.
iPles they would bear rubbing against limbs or | the Three e doing more with country dealer Iwithstand-
alnst one another anq producin, a [ - o : S i y ! : af-
8 the marked and | ing the onditions of country But, af
deformed ‘ 1 DOMINION STEEL DIVIDEND, g th litions
ormed apples that make honest farmers take | | 5 \ . " _— | ter all is quiet, except w © the foreign
ch 5 . | The Dominion Steel Corporation has declared the X ;
ances with the Frujt Marks Act at packing time, | | ¢ 1 dividend of 1% per cont lemand is a factor. The Muontrea] ~ lixchange
| | regular quarterly preferred dividend o 4 per cent. |
Finally he went at the suckers that bristled along | CEUAT auarterly prefe ; [after having been closed for cight me, - re-opened
| the main branch ang b, " lpayable Ist May to shareholders of record April 13 " G S s ‘ ot of
and began to thin them out. Those : ~ _ this week 1eese merchants are | nmyers: ol
that he cut off . T the werican article, which i< beirs Ver-seas.
s i v he was careful to cut close to the llmb; SPECTACULAR ADVANCE IN COTTON. 5‘ 4\ A\;v A] e Dowm: sbarted e S
X | See 4 as been started ot on 1 Mani-
o B v?ofr the ring at the base. He explained | . York., April 10~ The advance in cotton wa ) i ”“l ]‘ \\'m(hrrn Nier
s is o o SAT FAHE T " ,Poba, and in S 3 it i ning gen-
10"35'«'»: [mportant, for when the basal ring is cut [g0ing merrily alonz, making new high records nnt | @ " \'H R .
o e as the sucker the wound will heal over, hut the sharp falling off in exports started a sc'line ral. as <07 B
€ ring is left a new growth will

| .s expected
appear during cement on Wednesday, causing sharp recessions €
th 3 [mavemen J 3ank clearings at sixtecn cities o
¢ Y€ summer.  He lefyt the best placed suckers about |y exports of only 100 bales a day, as was the ‘ Bahl 1']'1 = g ; o

be ! } : ing with Thursday last aggregate |

lMDup]c of feet apart and cut them back about one- | ‘ase Wednesday, it is not surprising that the query | ' “r L | ,

g | 82 y oss of 6 per cent. from last week 1

, WIrd or one-half to buds that would send the new | ,riges as to the outlet for the millions of bales of 5 ‘[ X

owth towarq irises as er cent. from the same week in 1411

wards the more open spaces near (he cotton unsaleable at the plantation, and which it 2 ) o
branch, 1 cotton b Business failures for the week end, It Thurs-
i Seems that as the bud is pointed the . s hoped would gradually oo into consumption on , .

Inuit spur iy i . | va | 1ay number 43, which contrasts with |5 lnst week
i ok iy D¢ inelined.  When he naa completed | he other side. 1 28 in the like week of lusi year

I8 w 3 s and 2 week of last ye:

I”‘Wk the branch, what was left of it, was SWinNg- | The embargo on cotton nay now be considercd o

n —

].S clear of all other branches and exposad to the | officially and actually compleie. slthough the

i ’ . .

Ish\ from every sige, I was also beginning to see ward movement will continue in comparatively lizht THE HIDE MARKET

I > . > . . L

B 1 could see that when that branch had de- | volume to China. Japan and Russia. through the I =

tloped as Mr. Smith intended it to do it would ex- | cific Ocean routes, and to England and France. Oth- | Vo Y April 10.—There was an « nee of new
te i - . ok S— .

d out intg the air like a huge hand and be strong | er neutral countries, however. most look to Encland developments in the local market for ijiee yester-
enoyg; : . §

Mough to hold up a barrelful of apples.  And when ' for consent to buy and import American cottan | das Tanners manifested little intercs the market
:he Suckers that haq been cut back had developed | Another factor which has dimmed the light of "I for common dry hides and no sales were roporteqd The
Mo fruit wood it woyld have all the apples it would | timism on cotton prices is the srowing belief that market continues easy. Previous quotations Wwere
Tequire, Although the branch seemed woefully bare [ the acreage of the new crop may not be reduced to repeated, but these are merely nominal 0 changes
he aggyr, : |

ed me that the fruit spurs he

had left would | as large an extent as was anticipated a*few months
”:ﬂr foliage ag well as apples and Nature has a way | ago. which is only a natural belicf, as the $15 a hale
o putting 5 N o L i} I, since the re-opening of the exchange will . )
are needei. '“;u:mlwkfoh:nge s.r)mu.‘f herever l}m ::Ii:'v‘lll?lt‘l(tr‘ T larger ncr:ag(' than would be rrmwl-‘ ‘””wmv e
10 8et the coyra et s ok T8 S5m0 e e i r otton still remained under eight cents o | LO83UBYT2 i
Be to cut away branches as severely | ered If colton = puerto Cabello ..
a3 he gjq, " pound. Some idea of the-effects of the spectacular Caracas ...

. . - advance in cotton prices may be gauged from

fact that the $7.75 a bale advance in cotton in March

as confined to one brancl the domestic mills $3,487,000. figuring on a con-
e T ch.

Stin | sumption of 450,000 bales, which is the monthly rate

Sti E

the

Now pleg
Stration 7 J,
The tree
keeping p;

se bear in ming that the whole
ave described w:

demon-
cost

a8 a4 whole i a problem in itself.
8 back to the trun)_{ he pointed out to me |
hes he Wwould choose so as to develop the

Bogota

Maracaibo
Guatemala .
Central Amevica ...

Ecuador

Salted:—

& a subject for a special article in itself. The pruning  Vera Cruz

l:;e :‘::’h& Series of fang rising tier above tier to lhe‘ of one branch is enough for this one. And I h;f ve T:,I:]?,Nj«'..

ﬂut;lde fruit wood in al parts of the tree. The | no doubt that before we get through, I Shi”.l find T”\j‘mm o

Mgt 5 of the tree would .be so oren that the sun- | that the relations of the trees to one another in the | Tu ‘Dry

Thdie :‘i air could get to every part of it and the | orchard as a whole will be considered as well as the e

kg ould he supported by strong main brnnchcs‘ relations of each branch to the tree of which it is a "“-ma\l“'
Would carry the gpyit Without bending down and | part. But before dismissing the subjeet 1 want o Mars buco

::;::"lns other branches: Wherever there was an | register a conviction: I am convinced that the bulle- ‘\‘;r":an:"s a

SPace he woulq prune so as to start a branch | tins worth while are not those bound in blue paper Mats .
£TOWIig 1n thay agy | We:

ection and in a year or two it would | but dressed in Dblue drill that come out with

He also cautioned me not to start ; the necessary tools and put their knowledge into a:-

ttom as he haq done when he | tion. The printed pages do not reach us like the
ranch for me.

those

Properly £i)1eq,
Pruning at the bo
Pruned the o, b
Cideq by
Woulq

What branches he
Cut out
10 hay,

Ingt,

and what he would leave in order |
branches radiating from the centre, |
i ng one another huphagard, he weuld
e hl. Pruning at the top,
2Ving the branches he

and can put their knowledge to a practical test. And |

ey have put on my overalls and worked under the di-‘,\"
rection of a man who knows how, To show that If
In this way he would belleve in what I am saying 1 shall get my prunlngi
tom 1nju¢-g¢ Bl would need at the tools and stari In right now, As the experts of :hej
0y were Injured Y those falling from the top.  If| Frult Branch are going to put my whole orchard in
Be would have enough left to cheose| to sape I shall have a chance to learn something
But the pruning of a whole tree is big enough | worth while before the work In dese.

| avana
I shall not know what T should about pruning until I‘u[y

Mexico

vera (ruz

) Santiago
When he had' de- | men who embody In themselves what is in the books Clentilegos 5 ws

Salted Selected:—

Ditto, branded ..

Ditto, bull .......
Ditto, cow, all welghts .. ...
~ | country slaughter, steers 60 or over

Do., Cow. ...
Do., bull, 60 or over ... ..

slaughtered spreads .. .,..
Native steers, selected 60 or over

~

were reported in wet or dry salted hide

3 Asked
31
30%
3014
EDE™
30 e
30 31
30 cenn
24
PR 31
25
25 !
25
25
20
2|
20
1614
17
e 16
e 16
16%
22
22y
19%
16% 17%
223%
20 cese
19 19%
15 16%
I
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UTILITIES

NOTES ON PUBLIC
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&

NEXT WEEK'S SHOWS,

& b oo bobd
00 A g Peeeoe hd . oSS

WORLD OF SPORT

Joe Jeanette Disposed of Arthur
Pelkey in Eighth Round at
Sohmer Park

YOUNG PLAYERS MAKE GOOD

There Will be no Challenge for the Seawanhaka Cup |
This Season on Behalf of the Royal St.
Lawrence Yacht Club.

the New Albany Water Works Co., & subsidiary
Middle West Utilities Co., to install, within 80 days,

return on the additional investment in the property.

Cleveland & Eastern Traction Co, has called a sp:
cial meeting for May 8 to amend the charter so th

Clevelend Electric Illuminating Co. and its office

developed along its lines.

Park last evening in the feature bout, which was
by Joe Jeanette, the negro heavyweight. Ar-
7! thur Pelkey, his opponent, conceded weight, and this
3 P fact told against him, as the fight progressed. The:
5 match was brought to a close in the eighth round,
after Pelkey had

won
oil and gas belt.

been twice knocked down. | awarding of construction contracts.

Several of the younger the Montreal |

Baseball Club’s string this vear are showing much
promise.

players on
of United Railways & Electric of Baltimore. It i
said his resignation has no connection with the goin
on the board of J. E. Aldred, who will be elected at th
| annual meeting April 14.

| elected to the board of the Mercantile Trust & De

Prominent among these are Fullerton, the
new pitcher secured from Seattle of the Northwest-
ern League, Somers, the young outfielder, and Hold-
en. Tullerton is sure to make good on the twirling
staff, while Holden has shown up so well that Man-
ager Howley believes he will go back to the nmjors‘
again at the close of the esason.

of this institution.

000

The Indiana Publio Service Commission has ordered

filtration plant and at the same time gave the com-
pany permission to advance its rétes, not exceeding
10 p.c. above present ratés, sé%s to provide for a fair

it can sell electric current for light and power. The
company purchases current at wholesale from the

‘belleve that a good light and power business can be
Some very clever boxing was witnessed at thmerf The Oklahoma Rapid Transit Company has been
| organized with a capital stock of $10,000,000 to build
| an electric traction system of 300 miles connecting
Tulsa, Muskogee, Bartlesville and other towns in the

Negotiations, it is understood, are
| now under way for the sale of the bonds and the

Gen. Francis E. Walters has resigned from the board

Gen. Walters was recently

| posit Co. and he expects to give much time to affairs

PRINCESS-“Bringing up Father,” 'a satirical car-

!toon series now ruming dally in the New York Am- /

7 erican, as weil ag in more than flve hundred other %
: M ’ncw-p»-'r- throughout the United States and

e - from Page &

3 ’ i Canada, has been dramatized and adapted for a
tions. London levies sn enormous toll upon the °°“,“{ 1 dy pr ion by the artist George
meérce of the w Which flows in this way through | nonenyg, and the well known theatrical producing
her gates. ey 5 i § ' |manager Gus. Hill. The ridiculousty funny plot“ of

1t is aatlmm that ordinarily there are £300,000,- “mother’s” attempt to move in exclusive soclety cir-
000 of such billk in London market. 'This huge | cles ana to introduce her caricature of a husband
sum is being lént by t Britain, a8 we have said, to ’

«,ﬁ'f“ : among the “grand dames” of society, opens thé
finance the trafleof the world. It is trie that this avenue of endless and hilariously humorous situa-

of
&

Germany Calls
ing That she Favors Alljes Under
Guise of Neutrality

ITALY AND THE WAR

e~
at

L4 |In part rep the trade of Great Beitain Mself |tions which have been taken advantage of to D | i b :
but a huge busingas 1§ done on foreign/ account. It |fullest extent by the authors.’ The production con- | Coir ement Determined That She Shal| Enter
is because of the vast resources of the London dis- (sists of three complete and magnificent scenes with | onflict—More German Atrocities—Panam,
count market that ail the leading banks of the world | more than ordinarily beautiful eiectrical and me- Canal Earnings.

hani

find they” must opien branches in that city, whether
they are Freneéh, ‘German, Austrian, ‘American, Cana-
dian, Russian, Chingse or Japanese.

Consider the p 'n for a t, of the accept-
ing houses, which were responsible for the payment
of this vast sum of £300,000,000 within a period of
not more than three months. 'The dealers in ex-
change are, in th® main, the bill brokers, the large
private bankers, the accepting houses, and, to a less
extent, the jaint-stook banks. The outbreak of war

1 embellish s. Forty performers of un- | Germany n 3

doubted ability in their respective lines, Indlnding | coiis note . sin: o
singers, dancers and comedians are employed. Com- Jpllshed nothlncm?pllt "l"‘g that the
edy is, of course, the predominating factor. A;the Allles ¥ jteg
chorus of genuine beauty, combined with real abil-|
ity to sing ,is one of the best features of the enter-i

tainment.

ed States Goverp.
Inttor W,

plomatic correspondence With
to obtain for American €Capuie. ., |
to ship foodstuffs to the civilian Population of
'ligerent country. The communication intim
| that the United States has virtually asquiesc

|

| British order-in-

Gus Hill's experience in the production of cartoon | der-in-council prohibiting comme
In view of these consi

| Germany.
musical plays extends back to the days of the first
= | man Government calls attention t
relleved them in no particular from meeting their obli- | Presentation of a play of that character upon the Allles dally are obtaining 1 :
gations; while, on the other hand, it was, of course, | American stage, in fact, all of the successful musi- tions from the States afd *;"ST shipments of
3 e K
impossible to collect from German and Austrian im- |C&| shows adopted from a newspaper cartoon, are]cnn Government, while fnst 1468.‘(&,”)8‘ the Ameri-
porters, and from other European buyers who had |credited to the managerial abilities of this veteran abin: arieite blﬂ‘ligeren(s ds Ing on its legal rignt to
beén embarrassed by the war. Temporary rélief was | Producer. All of his efforts have been directed to- [ pursue fts right to ship, fi:‘qt'mrtr with e
o i Stuffs
given to the acceptance houses by the declaration of | Ward amusing the theatre-going public,  Believing I'b
the moratorium, to which we have aiready referred,

a bel-
ates alsg
ed in the
ree
derations, the Ger-
0 the fact that the

with
8
L3
e

muni-

qual ener

and non-contra-

and articles to the civili ¢ .
that the more vital problems of life are reaiities, and | ‘ villan population of Germany.,

N . rOT - o e
Since January 1 the Sleveland Electric Illuminating | which suspendéd payment upon their obligations for d;; ;l"t‘“eed bk b “1 um‘;lsm Jlmlknlle“ | A London dispatch tells us that a whijt
R “ v WiE i %ellisively. as s that . e paper,
e vileis: - o | Co., the operating subsidiary of Central States Electric|a time. | “Bringing up Father” was desigend exclus y bublished last night, gives (he ‘ ”f”
Frankie Fleming has gone out o ftraining for a |an entertainment to dispel that demon “gioom.” For | g ¢ correspondence which
few weeks owing to the death of his father. He  Corporation, has closed power contracts representing, In the course of years this wonderfully efficient and {fiare S P % = passed between the Englis) ind German Fopej
s o « v s fa 5 . . o P s Ag ‘s “Fa- 8 4 i a oreig
has gone with his ‘mother on a trip to New York. |# connected load of 11650 horsepower. Included in|highly delicate credit mechanism has been evolved to |the benefit of the show, Mr. '““l 4 bf’l"‘ ““i’” ; :l Offices through the United Staes Afitbassaiion “*I“
0 s n 3 ’ g , "o ates Ambassador w
these are two steel mill instalations of 2,000 horsepow- | meet the needs of the world. The system works l::"' Mother, and the whole Jiggs Family” w mi respect to the treatment of British prisoner r“'ll
. Tni " 7 's > G enc: N g rs o var
Connie Mack is having a hard time trying to fill| €F each, for the Empire Rolling Mill and the Union |with aceuracy, smoothness and precision at ordinary |the Princess for a Veekls engasement ”’m"""‘ "I’:I In Germany. It contains many “painful stagemen . .
) s he a he 3 st N G - p B s, anG we v “pd statements,
the shoes of Home-Run Baker in the Athletics' in- | Rolling Mill. The White Co. has taken 3.000 horse- |times; but in order to keep the machinery in operation | "Xt Monday. Come! all ye weary ones, and we'll |

Joe Lally, trustee for the Mann Cup, has ordered ‘Jitney” Service Having Been Extended

field. He has been try a recruit named McCon- | Power for use in its automobile plant. The rolling | the stream of remittances from home and abroad |laugh it ever together. Because a disturbance was feared vesterday s .
nell, who is too inexperienced for this place. La- | Mill contracts make four mills so equipped in north-’ myst flow to the acceptance houses steadily, and the! For the Crespi recital at His Majesty's Theatre.,lhe unemployed of Maisonneuve, wl;n,\'o s(h;”_',m;:_‘::
Joie is also slow around second base. The veteran | Western Ohio, the Massillon Gas & Electric Co. some brokers and other dealers must continue to purchase :Sunday evailig 836 pm., a very excellent pro.| \"& in the matter of delayed paving work \\'zmhshnu n
can still hit, but he is slow fielding ground balls. | Weeks ago having closed contracts to furnish energy | the bills of exchange which are offered for discount ‘grnmme Yk bee;l Bélecte‘d' 4 | by clamor at Wednesday'council meeting, a force of
f'v)'r the complete operation of two steel plants at Mas- | i the market. A sudden blow to this system, severe Those who were fortunate enough to hear Miss | lwe.nty pullc‘emen Was in waiting, at the station il
Freddie Welsh, at Toledo, Ohio, successfully de- | Sillon. enough to stop the pradess we have outlined, will |Crespi at the last concert will undoubtedly appre.|POSite the City lHnIl when the mayor ang aldermen
fended his lightweight title against Billy Wagner. | . . . | paralyse the whole moneymarket; and between July clate her playing next Sunday. \’w’“lh?l‘ed early in the afternoon for 4 commitgee
Welsh did all the leading and was awarded a news- The Coast Counties Gas and Electric L;ompany Te- |28 and July 31 the whole machinery did come to a . = o | meeting. »
paper decision by a fair margin. The bout was very | POTts for the vear ended December 31, 1914, gross sudden stop, and the money market was reduced to Mark, Jan and Boris Hambourg will be heard in | —_—
tame until in the tenth. when the champion cut loose  ©rnings of $349,794, a decrease of $16,000 from 1913. chaos. joint cu’ncert here Monday evening, at the Windsor | 14TNings of the Panama Canal in Mareh were (he
) and mussed up his opponent The closing down of the Hercules powder plant at In the last analysis the London credit system de- [ Hall. . An excellent progrimme hu!‘»‘ been prepared, | largest of any month since it was opened. They oy.
e | Santa Cruz was the reason for the loss in earnings. | o, e upon the power of the great joint stock banks gnq poi o are assured a truly musical evening. | ©°°d¢d bY about $140,000 the previous recor, moy. in
A challenge for the Seawanhaka Cup will be There was a reduction of about $20,000 in operating to furnish the money to carry on financial operations. . i | January.  March earnings were $660.784.  Receipus
again omitted this on by the Rovai St Lawrence ' COSts. so that net for the vear was $162,634, a gain These banks have deposits of £1,000,000,000, which Iin January were $419,000.
Yacht Club, and it also probable that the annual | ©f $4.000. Interest charges were $81.664, and 3204000|m,e utilized in large part to purchase bills of exchange | to raise its rate of discount until it finally Hl()(!d\’ =
ol international sailing races between the Thousand | Was allowed for depreciation, leaving a surplus of and to advance money to bill brokers to permit them |at 10 per cent., the brokers and discount houses could | Final instructions were given to-day I Secretary
Island and Royal St Lawrence clubs will be can- | $60.634. TIIE.].IIL\’SiCRI property has beerf mni,‘wt'm‘n!d' to .en(er the discount market and dedl in bifls. Thus, | not realize upon their holdings at the bank except m.; Daniels to Rear-Admiral Beatty, commandant of m‘..
celled in good condition and the company has pending be- the bills of exchange, either by direct purchase by the | ruinous rates. | Norfolk Navy Yard, for the internment of (), Ger-
e fore the California Railroad Commission an applica- Joint stock banks, or by way of security in advances It will be necessary to recall at this point that at | man auxiliary cruiser Prinz Eitel Friedrich ung et
Willie Ritchie, former lightweight champion, at|tion for authority to issue and sell $100,000 preferred to bill brokets, find their way for the most part to|the outbreak of war, owing to the pressure brought | Oficers and crew.
Pittsburg, outhoxed Johnny Griffith, of Akron, in a StoCk. the portfolios of the joint stock banks. If these banks | by England upon her debtors abroad, there was u} —_—
six round bout. Ritchie was the aggressor through- | G cease to purchase, or to lend on, bills, serious trouble | rush to buy bills of exchange payable in London. Ex- | Political parties favorable to Ttaly's immediate in
out. The annual report for 1914 of the l‘,oluradu Power UG FeRalt change, as a result, rose to an impossible figure, par- | tervention in the war, comprising democrats, rui-
. - | Company sho"\‘s that gr_oas earnh:gs vmcn:ued s'.per’ At the first sign of trouble the joint stock banks ticularly in New York. So high indeed did it bpcnmelvals; refurmifatx :40(‘ia¥ih'ls and nationalists have -
The Federal Duckpin League inaugurated its sea- | Cent. and net increased 3 per cent. mer the. ;previous began to protect their reserves, and to strengthen |that debtors could remit to London only at a great |ranged a great meeting to be held o Sunday
son at ecle's  Alleys last night. Nap. La- | 9}'&2“, Bond interest was e:a'ned two an.d & half themselves in every possible way to meet the com- | l0ss. Finally, too, the U'nited States ceased to shi])‘!h"""s]1"‘f1 Italy in an endeavor to bring about (he
belle. of the Nationals, rolled the high 1hree-smng'“"395- Tl?e surplus for the .\elar' after t"e“'"g “‘.de ing storm. They ceased buying bills, and began mﬂgold. as its banks wished to protect their own posi- | Participation of the country in the confiict,
total of 411. The best singie string was rolled by | $66,000 for depr?ci.’ltllm.‘ln(‘rels ngdrfser\es for- m:m- call in their loans from the discount houses and bill | tion; and thus, between the impossibility of shippin[," - . D
McGowan, of the Colts, who made 133. .'e‘:a';“‘ u‘;mo”'_w“b_l? mcou:l:%z |:jur|e:hb_\ a‘out brokers.  These latter, therefore, were placed in g |gold, and the abnormally high rate of exchange, Am- | . ““e Queen of Sweden has arrived in Lerlin, .
A pasEpoRe tior Guma l'mq' g6 aeniadl o) Fadih | t_:;'ost’o:]: a'::s\‘l:i:] ;zzrscgeor;v;“;\:qzl;‘.;l::( “)e :Jsuelr; difficult and dangerous sityation. - They are the mid- e:icalns Eougl do ”-;-Te or m;;hlnz.i t]oi :lievi the s:’ua; | cording to Reuter's Amsterdam correspondent
- ¥ - €c 0 Jack i . y | tion in London. 1ey could not discharge any grea 1 X —
Johnson on the ground that he is a fugitive from  PeT cent; on [Ah" ““ls_‘a"de o i s (":‘“"‘ :I;:::legnh v::: uh;ldo:::::o:;n"::;::i g:‘h;l“l:“::rt;; part of the $350,000,000 for which they were indebted | ‘\}'C"f"""g to an official list made public in Berly
Justice in  the United States. Johnson is under in. | “@TNiN&S aggergated $746.869; operating expenses were ' X to the United Kingdom. But in the meantime the | !P€re¢ Were In Germany March 1. a total of 5,510 pieces
dictment in Chicago for viciation of tI Federal $268,157 and net earnings were $478,712. The recelpt | Money borrowed from the b‘"k’A and other fingncial o o tacted by &b Y | of captured artillery. These include 3.300 Belgian
White Slave Law 3”9 jumped his bail e e | points out that the company is increasing its retail | lOuses. In order to repay their loans they would LondoAn accepting ho"sf‘s weve pro esle_ Py e fe' | Pleces of both heavy and light calibre: | 300 ;*,.\”: h
5 ~aW. £ | Busisiess and curtalling low priced wholesale power have to sell their bills. But the joint stock banks | claration of the moratorium, which relleved‘lh-em fmm‘gung‘ 850 Russian, and 60-Briti I
s ) il = fused to buy bills; and, as has been said, at the|the obligation of meeting £300,000,000 within three Al aritish.
The Royal St Lawrence Yacht Club has arranged | Contracts. which, it says, “will insure further increas- | réfu ; % 4 g . ek [ months, or £4,000,000 each business day. In addi.
its schedule of races for the coming season, axtends | s in revenue long after the generating plants are ful- su;ne time called in their Of:ns. hf dealers ip tom th'e Gove)“nm‘ent cvaranteed the Qank of ‘Enge SATISFACTORY BANK
ing from May 20th to August 14th. Winner of series | v loaded”  Among the president’s comments are ol g i 2k e ol e . lan(i against any loss it migh; sustain through (li<-‘ REPORT
“B" class gets Stephens Cup. Winner series, 4-rat- ' ferences to the inteliigent and fair minded treatment | Per and Fhe nether mll?none. Thelz only recours? unu: bills aéoe ted before A‘ug:u;( 4 This he’r- Deposits Sh d ‘——_
ers, gets Finley Cup. Winner of serfes, THobaand | by the Public Utility Commission of the State and | was to dmccnfnt their bills at the Bank of England; CDm . fh v »ID vance fo ;;*eel.\- o “;e o pPsn s of:'ve a Gain of Over $4,000,000 —Good
Island class, gets Hamilton Cup. | statistics showing the improvement in general busi- | but that institution rarely takes any but "W"l'“m" m‘ £ . Qank to o2 R regress Made in all Departments Last Year.
| ness in Colorado during the latter half of 1914, paper. Moreover, as the Bank of England continued | brokers and the discount houses at fairly reasonable
Bob Fitzsimmons has beet MELHET at Waiiugt : rates. And fnlall_\x the Qn\'ernment advanced to the | ) l)v('r(*.asf'nl net .mn‘nings. but increases in deposits
to Miss Temo Zillen, who has been a rinbar ’{Z"’i" 2000500060 attatat ot e e 00060460000000600000060000 banks about a?‘o.ooo,oou ina leg_al paper cu.rn'ucy- ld"d,(“.“d‘]y available assets, churacterized the sey-
theatrical troup. After .the e o C"h 8| o “as T RO VWO V.V VOOV v eveeeePVeey bbb B2 L 3 g ¢ The declaration of the moratorium had relieved the f’"".\-nmlh A"\nmml Report of the Bank of Briish
. o A = s ~cham- 2 situation, but it could not get the wheels of trade re- | North America.
::"(;" id':':nll-ﬂ l::'n“::sJ:“:)I:afa::r:)a:em:'o:::, 35 li H . s th w ld f Automobiles volving again. The joint stock banks would not buy | “l’! N'DU’I'L which covers the year ended Novem-
DEtad G Be e ae m'\re- it Sag 20n q e re- | appenlngs ln e or o $ new bills as long as they could not realize on llu“me hcx‘ 30th, 111-;,‘ 18 a sntmra‘u:ung\ one, in view of the
d N :i 1[hey held; the discount houses had very heavy lia- unsettled conditionsp revailing during the past v

bilities in respect to the bills they held, or had sold| The net profits of this bank amount to 645,000, ag

to Ottawa is Planned for Montreal—

may not be able to appear again o l:hnulder, and ! reached Ottawa and is at the threshold of Montreal
v n © mat, He | There are at present no less than two concerns plan-

was working' out with Paradis, the profession
5 al | “ 2% et i i
Wrestler, when the accident happened. inlng o2 nSqf service and lh:,:rl,ritu::j!l‘z,‘;:::ea:q
sular inte .

| appear at almost any time.
George J. Gomnd Winslow s taches to the possibility of the entry here of the “jit-
Pierce, directors of Wabash, have 1 OW S.!ney” in view of the Tramways situation. There is
., g= = reen ordered lo‘probahly no city on the continent where feeling has

pay $5,133,000 to the company in the Pollitz suit | ) i
< ‘run higher the transportation question than in
J.\Iontreal and there can be no doubt that “jitneys'
11 s:would be welcomed and heartily supported by a very

EUGENE R. ANGERS

large section of the public—just as many probably as |
ROSS & ANGERS they could carry. There is also little doubt that the
{
" BARRISTERS and SOLICITORS “

Tramways Co. would take steps to prevent the “jit-
ney” service developing.
o * - g
Suite 326 - Transportation Building, Montreal
BO00000

"Tavlor’s
- Safes

145-147 Front St. East
TORONTO

BLACK DIAMOND

in

HOWARD 5. ROSS, K.C.

The popularity of the independent bus is bringing e
new stimulus to the motor mantufacturing industry
The number of cities making use of these busses is
increasing rapidly, the latest and most rapid “jitney”
growth being in Providence, R.I, more than 500 cary
are now in operation there, and Toronto, which saw
its first a few weeks ago, is reported to be using
some more. Numbers of orders are pouring into the
factories and these coming on top of the war orders
threaten to produce an unprecedented volume of new
cars. In one week 15 “jitneys” were sold to one
city which was just trying the experiment.

Arrangements are being made for a long distance
race of 75 miles between Barney Oldfield and Bob
Burman at the summer meet to be held here by the
Montreal Auto Trade Association on July 24, 25 and
26 next. This race, which will cover a distance of 75
miles, 150 laps of the Delorimier track, will take place |
on Sunday, the sécond day of the meet. The associo-
tion intends to provide a purse. On Saturday tiere
will be a 25 mile race for amateurs only. while ano-
| ther feature will be a low gear :ndurance Lyial. The
AGto Association of America will assist in drawing

| to the middle of February were 20 per cent. ahead of

$500,000 of the $7560,000 common stock of the corpora-

ford Motor Truck Company, Elyria, O., and the Gramm
and Garford agencies in Boston, New York and Phila-
delphia.
widely known as industrial bankers, will be the dom-
inant factor in the re-organization of the company. |
Mr. B. A, Williams, Jr,, formerly in charge of the
Lima plant for the Willys-Overland Company, will be
president and general manager. The Gramm com-
pany will make and sell Gramm and Garford trucks
at Lima.

| L tures.

has been bought by the Government under compul- } large part by gold deposifed to the credit of the Gov-
sory orders. In New South Wales and Victoria 160 } Snment at the. Bank of England, ana in part by Gov-
have been secured and it {s expeoted that 100 will be | ®nment securities.
obtained from the other States, making a rotal of 260, | %814, is the only, belligerent nation
Thére is not & three-ton tiuek Avallable in Australia

4 . 5 ; 5
= | of England, and they were not willing to compared with $784,000 for t(he previous year, hut on
the Van 7 ti lub’ o ° . | to the Bank o ) 3
D “':U;;’:"': "':‘“(ﬂ:l(""”‘h'“;"’“ team to hand |8  Movement has Effected Marked Stimulation of Automobile Manufactuting— add to their Nabilities by making new purchases. |the otehr hand, deposits show n watn ot e s,
y over to ary, is ins : i R s ¢ ¥ a1 h )
this. vespect are to be § gnm’ oA "I' ”"' ':’"”“"""“ an Long Distance Race Between Burman and Oldfield will be Held [ The trade of London and of the whole United King- 000,000, while Dominion notes and coin i o
. ) n g red. St 4 ‘ . . i o N i . .
measures ° <5 threatens Iesalv at Delorimier Park | dom had come Lo a stop.  And not only had the com- What it was in the previous year, or $10,600.000. as
| 4 P o‘mevrce of the United Kingdom come to a standstil]. cOmpared with $5,300,000.
—— 00666666600008 000606006660600006000000a U $06000innssaal X
i 1‘ "'Vc:'V""""": b VOV VIIVIVVIITIVyvYoYY e d g Al a b g veow v @ ®® | but the international trade of the world. Grain was Other \l(‘lmrlmnul.\' of the bank show that st sfuce
Training for the Canadian Amateur Champion- - " | N ! fOTY DIORTEES Gaa i i
ships, G. A. Kelly. who won the 145 and After inaugurating itself on the west coast only a| Mr. P. A. Seeker, of Marine City, Mich., has pur- | piling up in New York and Montreal; cotton in New YV progress was made throughout the vea
" . . . vho yon e 5 " - S— i
pound intercollegiate wrestlin, ﬂmmalan ,[he }'?8 | few months ago, the independent and convenient | chdsed thrée acrés of land just east of London. Ont. Orleans and Galveston, and a thousand and one other | —
e g plonships this | “jitney” has extended its popularity eastward, has | for the erection of a $65,000 automobile factor
, tore the of his right

OFFERS TO SELL COAL MINE AND
TAKE CITY BONDS IN PAYMENT.
Medicine Hat., April 10.—William Ansley, of the
Ansley Coal Mine Company, has offered to sell the

Y. Some products were lying on the wharves of the various
: exporting nations. It was absolutely necessary, there-
fore, to get the stream of foodstuffs and raw materials |
moving again toward the United Kingdom and other
countries. It was at this point that the Bank of |
England and the Government came to the support of | of coal, to the city of Medicine Hat, and take the
the London market the mentioned. | city's per cent. bonds in payment. The coal ¢
S e iinn Through the Government guarantee the bank was | posits are about two miles from the city limits
] able to advance funds to the discount houses, and to '
the bill brokers, permitting them aga}); to go into the'
market and buy bills of exchange. The liability of

fitty hands will be employed on the start.

Officials of the Locomobile Company of America
no longer deny that there were forty-seven locomo-
bile trucks built for lheJ British army on one of ‘the
British ships recently sunk by a German submar-
ine.

mine, estimated as containing twenty-one million tons

by methods 5 lo-

The General Motors company reports that sales up MESSRS. TUCKER, ANTHONY AND CO.

Mr. C. J. McCuaig is understood to have heen re-
last year at the same time. W, : .
the accepting hm;ses, of course, remained as before; | sponsible for enlisting the interest of Messrs. Tucker,
- but they were not required to make payment until a > o oy » iCiang arket
Mr. John N. Willys has withdrawn from the Gramm FeaT kELeE AhB T All(|l})lll and Company in the Canadian marke
i y ° This company, which has Just been awarded an is-
Motor Truck company of Lima, which he gained con-

In addition to all these measures the Government | sue of Quebec bonds, is a new comer in the Canadian
undertook to carry 80 per cent. of the war risk on | investment field,
marine ingurance. The Bank of England, moreover.‘
arranged for the transference of gold from the United | NOTED OARSMAN COMING.
States to Ottawa, to avold the risk of loss by ship- |

Guiseppe Siniguglia, the giant Italian who beat
ment to Europe. The bank also arranged to pur- ! “Bob" Dibble, of the Toronto Don's in a heart-break-
chase gold in South Africa, and to deposit it with the [ ing race in the finals for the Diamond Sculls at Hen-
Government of that Colony. This measure proved in- | ley last year, will visit Canada to row this summer
valuable to the South African gold interests. At | T
tirst considerable gold was sent from- New York to| new York, April 10. Commercial failures this
Ottawa; but at present the movement is in“the other | week in the United States as reported by R, G. Dun
direction, New York exchange has again become | & Co. are 473, against 472 last "week, 503 the preced-
normal; in fact, it is now in favor of America owing | ing week, and 381 the corresponding week last year.
to the immense shipment of food supplies from lhls[

continent to England, and the heavy buying of war

trol of several years ago by purchasing more than

tion. The capital of the company is $1,260,000. Wil-
lys Interests have also been disposed of in the Gar-

Thé Gelger-Jones Company ¢f Canton, O,

e e,

The Internatfonal Moter Company hag pertecled a { mn;e;lnls “.‘ ﬂ;e .?me;lcnrllmnrket, 3
line of one and two-ton Mack “worm drive” trucks! . B°® o;e :e e:w this phase of the subject agme- | -
Which possess several unusual and advantageous fea- “ thing further should be said concerning the "ap""

money that was issued in the United Kingdom. This
| 4
Every truck suitable for war conditions In Australia | paper money is equivalent to gold, and is backed up in

[ Special Winter Apartment Rates:

Luncheon, $1.25, Dinner, $1.50

or a la carte.
Balls, Banquets, Dinners, Wedding Receptions,
Lectures, Concerts and Recitals, Solicited.

England, indeed, as has heen
that has remained

op & gold basis. Up to the present time she has not

ary o | Suppers from 9 to 12 p.m.
to-day, and industrial firms that have lcst their | found it necessary to suspend specie payments; al- |
FILE WORKS e X 3 i i Li o's Celehrated Orchestra.
Established 1863 Eactspocated 1607 l:: lhe::n.r::lee‘l): :nd will send an official to represent | ¢ryeka are purchasing lx){ylhln: to miset ‘their re- |though every belligerent country, as well as manyi Music by Lignant
' em ¢ meet. quirements, : : "3 neutral nations, including Canada itself, has been | TS
Highest Awards at Twelve International "f::"' 4. obliged to adopt this expedient. Perhaps in no other AMUSEMENTS.
tions. L mwm Atlants at " The Montreal Auto Trade Association wiil secure Mayor Julius Frank, of Ogdensburg, has made ar-|Oneé particular has the vast financial power of the

fnsurance covering the spectators for the three days,
In' the event of an accident possible sufferers will be
protected to the extent of $5,000. This does not, of

rangements  with the U..
fice whetsby lutcmobﬁc.,

to Canadian tourists ei‘tdﬁn‘ New York State at that | to continue to finance the international trade of the | "
| ¢
course, apply 1o officlals, who will have to be special- | point, H fore, It was neg ¥ to await the re- | world. ‘ THE WHITE FEA’IPEH%
i v y . = b o -  28c to $1.
1y induredy & LA . turn of plates from "Afbsny‘ it : (To be Continued.) l Prices: ¥opio% soimae, - Isctosiw
-y d v

P R I N C E S S u"smvu»:: )1" IQNJE,frunm Y

William A. Brady, Limited, Present

. Sbcretary of State's Of-
fcense plates niay be fssued

United Kingdom been so clearly disclosed as in her
‘abflity to maintain her currency on a £01d basis,

and |

U. 8. to Book, Claim.

HEAD OFFICE, MO}

¢3 BRANCHES SC!
THROUGHOUT C

AN STEAMER W
F ASHORE WITH

'
Tokio, April 12.—Five steamers
warships rushed to the assistance
55, Minnesota to-day in respons
yireless calls, stating that the lin
the Inland Sea, the long strait sep
of Nippon from the Islands of K
. The Minnesota is reported tc
persons aboard. She was bound
Seattle when she went ashore.

L

Tokio, April 12.—A wireless desp:
shimonoseki stated all passengers
«Minnesota” had been transferred te
and were being taken to Shimonosek

The captain and crew remained -
nesota,” believing that it could be
padly damaged.

MORE CONJECTURES, ON THE ¢
OF RISE IN BETHLEHEM

London, April 12—~An explanatio;

Bathlehem Steel stock is in circulati
M o trom one high up in official ci
anment. He is quoted as saying:

“At this moment everything is in )
Linl great manufacturing plants in t)
Jand and in Scotland for the buildin
which are designed for erection at s
the Rhine.

“All that is necessary for their
structural steel and this has been or
ing manufactured in the United State
der is unquestionably one of the larg
of tonnage ever given to a steel m
doubtless accounts for the sens:
the market price of the company’'s
Pressed for details regarding the
‘making use of these planned trans
the official admitted that the work o
jmmense structures must be consid

'In any event,” he continued, “the cl
able to use them are counted good «

W warrant their construction. They
gorted across the English Channel
bhind the firing line. And they ce:
 be used except to replace the Rhein
 fhe Germans will necessarily destro,
weosed in foFEIng the enemy back a
brier.”

: —
M. K. & T. RY. NOTEHOLI
. New York, April 12—The situatic
f Nigsouri Kansas & Texas will in all
] wive itself into one v/ ry similar to th

#uri Pacific.

An extension of M. K. & T. $19,000,0
die May 1, for a period of one year,
tded upon. The interest rate on exten
8 pec. According to the best infor:
ances have been received from enoug
o make the note extension feasible
alty on that score is anticipated.
After the note extension has been
fention will be turned to the formati
prehensive plan designed to put the c
Ances on a stable and permanent basis
To say at this time that there will )
ment on the stock is hardly in keeping
facts. 1t will probably take months t
van which will meet the situation, ar

| ¢ven the ground work of such a plan
 laid.
——
NEW STOCK A CURB FEATU

New York, April 12.—Alaska Juneau
Bock was a curp feature, selling at 13%
U Mgh to-day. Stocks in general list w

| Witrong.  Kelly Springfield common ch
A189%, up % from Saturday’'s close. 1
Sores 1084, off 1: Film quoted 4% to %
¥4 to %; Brit. American Tob. 1734 to

LI U c. Stores 10% to 5; Anglo A
W4 to 19%; Houston ON 1234 to 133
Trnsport 1214 1o 13; Braden 8% to %.

ITMTI; OVER PROSPECT
IPOND ONIDENDS T

April 12.—“Consider fo
rnings of Porcupine Vip
B f such richness, when the m
B T three times what this plant is to
rlmﬂtbn B. Wills, in his current market
4816 tons of ore, treated in March, ¢
W::ll:k]'" obtained, it does not require
A by arrive at a decision about wha
® expected regarding the future o
m":‘:‘vlne Vipond, 1t is safe to say, in p
Nnual earnings ‘this fiscal year will
8.0t 3500,009,
™ ; mining costs are rapidly being re
a hn"led the net profits now amount to
o " 80 that lagt month's operations
i ti :ddea about §22,000 to its treasury
on il bl!_lfllllnx capacity is increased, th
o beiy e’ urther reduced and when the
e “! Nstalled, is completed and runni
® tongy Pond mill will pe treating 150 tor
1y,/4,200 tons. 1n May, T am ad
‘the Tegular tonnage treated, or in ot
% ;‘:’: In gold per month after next M
| e underlying fact between the 1i
TMation stands out in bas relier,
dividengs,
I'""ill V:ho buy. and buy - around cur:
b ecelve a much greater benefit f
a0 Investment in which class

Totonto, Ont,,
Just what the ea
ith its ore o

er g4

unti m,m:‘;‘:m W be considered, than those
e, y, h: al dividend iy declared, and tal

Will begin Paying dividends in 1¢




