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The Chartered Banks.

The Chartered Banks.

The Chartered Banﬁ;

BANK OF MONTREAL.

(BSTABLISIIED 1817.)
Incorporated by Act of Parliament.

Caplital (all paid up) $12,000,000.00 '

Reserved Fund, =~ 7,000,000.00
Undivided Profits, = 510184 04

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., President.

Hon. Geo. A. Drummond, - Vice-President.
A. T. Paterson, Esq. RBd. B. Greenshields, Bsq.
Sir Wm. C. Macdonald, R. B. Angus, Esq.

A. F. Gault,Esq. James Ross, Esq.
R. G. Reid, Bsq.

E. S. CLOUSTON, General Manager.
A. Macnider, Chief Inspector and Supt. of Branches.
W. 8. Clouston, Imsp. of Branch Returns.
F. W. Taylor, Asst. Tnsp. James Aird, Sec.
BRANCHES IN CANADA:
MONTREAL, H. V. Meredith, Manager.
i West End Branch., = .

. Seigneurs St. Branch.

i Point St. Charles Branch.
Almonte, Ont. Perth, . Ont. Amherst, N.5.
Belleville, ¢ Peterboro, ** Halifax, N.S.
Brantford, ‘¢ Picton, ¥ Sydney, N.S.-

Brockville, ¢ Sarnia, ‘ Calgary, Alta.
Chatham, ¢ Stratford, “ Tethbridge, Alta.
Cornwall, “ &t Mary’s, “‘ Regina, Ass’a.
Deseronto, *“ Toronto, “ Winnipeg, Man.
Ft. William, * “Yonge st. br. Greenwood, B.C.
Goderich, “ Wallaceburg, “ Nelson, B, C,
Guelph, <« Montreal, Que. New Denver, B.C.
Hamilton, ** Quebec, “ New  Westmins-
Kingston, * “ Chatham, N.B. ter, B.C.
Lindsay, “ Fredericton, N.B.Rossland, B.C.
London, « Moneton, N.B.  Vancouver, B. C.
Ottawa, ** 8t. John, N.B.  Vernon, £
Victoria,
IN NEWFOUNDLAND:
St. John’s, Nfid., Bank of Montreal.
IN GREAT BRITAIN:
London, Bank of Montreal, 22 Abchurch Lane, E.C.
Alex. Lang, Man.
IN THE UNITED STATES:

New York—R. Y. Hebden and J. M. Greata,
Agents, 59 Wall Street.
Chicago—Bank of Montreal, J. W. de C. O’ Grady,

manager.
BANKERS IN GREAT BRITAIN:

London—The Bank of England.
s The Union Bank of London.
pe The London and Westminster Bank.
¢ The National Provincial Bank of England.
Tiverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company and
Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank.
= The Bank of New York, N.B.A

o National Bank of Commerce in N.Y.
Boston—The Merchants’ National Bank.
Cotgt e Moors & Co.

Buffalo—The ‘Marine Bank, Buffalo.
San Francisco—The First National Bank.
N The Anglo-Californian Bank.

Montreal, 17th November, 1900.

THE BANK OF TORONTO.

INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA.

$2,000,000
1,900,000

Paid-up Capital =~ - . 5 <
Reserve Fund, - < :

DIRECTORS:
GEORGE GOODERHAM, Esq., President.
WM. H. BEATTY, Esq., - Vice-President.

Henry Cawthra, Esq,, Geo. J. Cook, Esq.,
Henry Cawthra,,Esq., Geo. J. Cook, Esq.,
William George Gooderham, Esq.

i © PUNCAN COULSON, General - Manager:

Joseph Henderson, - - - Inspector.

BRANCHES:

Toronto, Brockville, Peterboro’,

““ King St.W. Br.Cobourg, Petrolia,

Montreal, Collingwood, Fort Hope,

“ Pt. St.Charles Copper CIiff, Rossland, B. C.

Barrie, Gananoque, Stayner,

London, St. Catharines.

BANKERS:

London, Eng.—The London City and Midland
Bank, Ltd.

New York—National Bank.

Chicago—First National Bank.

Manitoba, British Columbia and New Brunswick -
Bank of British North America.

i
1
{

THE BANK OF BRITISH
NORTH AMERICA.

Fstablished in 1836.

_ Incorporated by Royal Charter in 1840.
Paid-up Capital, - - - £1,000,000 stg.
Reserve Fund, . - - - 860,000 stg.

London Office, - 5 Gracechurch St.. E,C.

COURT OF DIRECTORS:

J. H. Brodie, Ed. Arthur Hoate,
John James Cater, H. J. B. Kehdall,
Gaspard Fartret, Fredetic Lubbock,
Richard H. Glyn, George D. Whatman,
Henry R. Farrer,

Secretary, A. G. Wallis,.
Head Office in Canada, St. James street, Montreal.

H. STIKEMAN, General Manager.
J. ELMSLY, Inspector.

BRANCHES IN CANADA:

London, Ont., Quebec, Brandon,

Brantford, Halifax, N.S., Asheroft, B. C:
Hamilton, Sydney, C.B., Atlin,

Toronto, St. John, N.B., Greenwood,
Kingston, Fredericton, Vietoria,
Midland, Yukon District, Vancouver,
Ottawa, Dawson City, ossland,
Montreal, Que., Winnipeg, Man. Kaslo.

DRAFTS ON SOUTH AFRICA MAY BE OB-
TAINED AT THE BANK’S BRANCHES.
Agents in the Unifed States.

New York (52 Wall St.,)—W. Lawson and J. C.

Welsh, Agents.
San Francisco (127 Sansome Street)—IL M. J.

McMichael and J. R, Amibtoge, A‘g’c‘nts.
London Binkers—The Bank of England and

Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited, and
branches.  Ireland—Provincial Bank of Treland,
Limited, and branches; National Bank, Limited,
and branches. Australia—Union Bank of Australia.
New Zealand—Union Bank .of Australia. India,
China and Japan—Mercantile Bank of India, Lim-
ited.  West Indies—Colonial Bank. Paris—Mestrs;
Marcuard, Krauss et Cle. Lyons—Ctedit Lyounnais.
&5 Issue Circulayr Notes for Travellers, available
in all parts of the world.

THE MOLSONS BANK

Incorporated hy Act of Parliament, 1855,
HEAD OFFICE: MONTREAL.

Paid-up Capital, . . - - $2,500,000
Reserve Fuhd, - = E - 9,050,000
BOARD OF DIRECTORS:

Wm. Molson Macpherson, - >reaident:

S. H Ewing, - - - Vice-President.
W. M. Ramsay, Samuel Finley, J. P. Cleghorn,
H. Marklahd Molson, Lt.-Col. F. C. Henshaw.
JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Superintendent
of branches; W. H. Draper, Inspector.

H. ~Lockwood,  W. W. Chipman, Asst. Inspectors.
BRANCHES:

Alvinston, Ont. Meaford, Ont.  Sorel, P.Q.
Aylmer, ““ Montreal, P.Q. 8t. thomas, Ont.
i Montreal, St. Catherine St. Branch.
Brockville, ““  Morrishurg, Ont. Toronto, ~ Ont.
Calgary,Alberta, Norwich, & Porontt Joii !
Chesterville,Ont. Ottawa, ““ Trenton, >
Clinton, “ Owen Sound, ** Valleyfield. Que.
Exeter, ¢ Port Arthur, * Vancouver, B. C.
Fraserville, Que. Quebec, P.Q., Victoria, B. C.
Hamilton, Ont. Revelstoke Victoriaville, Q.
Hensall, =X Station, B.C. Waterloo, Ont.
Kingsville, ‘“ Ridgetown, Ont. Winnipeg, Man.
Knowlton, Que. Simcoe, “ Woodstock, Ont.
London, Ont., Smith's Falls, Ont,
AGENTS:

British Columbia—Canadian Bank uf Commerce.

Manitoba and North-West—TImperial Bank of
Canada.

New Brunswick—Bank of New Brunswick.

Newfoundland—Bank of Nova Scotia.

Nova Scotia—Halifax Banking Company, Bank of
Yarmouth.

Ontario—Canadian Bank of Commerce, Dominion
Bank, Imperial Bank of Canada.

Prince Edward Island—Merchants Bank of P.E.L,
Summerside Bank.
Qucbec—Eastern Townships Bank.

Yukon Territory, Dawson City—Bank of British

North America.
IN EUROPE:

London—Parr’s Bank, Ltd.;
Milne, Grenfell & Co., Ltd.

Liverpool—The Bank of Liverpool, Limited.

Ireland—Munster and Leinster Bank, Ltd.

France—Societe (Generale, Credit Lyonnais.

Germany—Deutsche Bank.

Belgium, Antwerp—La Banque d’Anvers.

China and Japan — Hong Kong and Shanghai
Janking Corporation.

IN UNITED STATES:

New York—Mechanics’ National Bank: National
City Bank; Hanover National Bank; The Morton
Trust Co. Boston—State National Bank; Kidder,
Peabody & Co. Philadelphia—Philadelphia National

Messrs. Chaplin;

Bank: Fourth Street National Bank. Portland,
Me.—Casco National Bank. Chicago—First Na-
tional Bank. Cleveland — Commercial National
Bank. Detroit—State  Savings Bank. Buffalo -

City National Bank. Milwaukee—Wisconsin Na-
tional Bank of Milwaukee. Minneapolis—First
National Bank. Toledo—Second National Banlk.
Butte, Montana—First National Bank. San Fran-
cisco—Canadian  Bank of Commerce. Porlland,
Oregon—Canadian Bank of Commerce; Seattle,
Wash. —Boston National Bank.

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Credit and Trav-
ellers’ Circular letters issued available in all parts
of the world. Also “Bank Money Orders’’ payable
at all banking points in the Dominion.

THE ROYAL B
OF CANADA.

Capital Paid-up, : -
Reserve Fund, - - SR
BOARD OF DIRECTORS:

Thos, E. Kenny, Esq., - i
Thomas Ritchie, FEsq., -
Wiley Smith, Esq.,
Hon, David MacKeefl: =

HEAD OFFICE: HALIFAX, N
. L. Pease, (General Manager «
eral Manager, Montreal): W. B. Tor@
Supt. of Branches; W. F. Brocl,
Inspectors,
Antigonish, N.8.
Bathurst, N.B.
Bridgewater, N.S.
Charlottetown. P.1.T.
Dorchester, N.B.
Fredericton, N.13.
Grangd Fotks. B.C. i Johmd
Guysboro. N,S. .qhnbenﬂc,ﬂ o
Halifax, N.S. St. John.S:
Kingston, N.B. snmmersides
Londonderry, N.S. Svdney, G.B- S8
Louisburg, C.B. Truro, 5
Tunenburg, N.S. Vun(‘mw(‘r.ﬁal
Maitland, N.S.
Moncton, N.B,
Montreal, Que.
Montreal, West End.
Nanaimo, B.C.
Nelson, B.C.
Agencies in Havana, Cuba; New
Republic, Washington. 2
CORRESPONDENT3~
Great Britain, Bank of Scotland- [
Lyonnais. Germany, Deutsche pafls
Credit Lyonpals. ~ China and - NeW-
& Shanghai Banking Corporation. :
National Bank  Boston, N-"hm:d o5
Chicago, Tllinois Trust and Saving
Francisco, First National Bank.
First National B Seattle, |
tional Bank. Spokane, Exchang® S
Collections made at lowest {}f‘ sfet
remitted for. Tole}zmﬂmc 5
draits issued at current ta 5

ST. STEPHE,

ihcnhnhi‘rglbl‘
St. Stephen, M

Canpital, - -
Reserve, - -
- Jo W TODD & -
J. F. GRANT, > i ¢
AGENTS: oy
London—Messrs. Glvnn. Mms.B 1
York—Bank of New York, N'k' of M

National Bank. Montronl’B“';

John, N.B.—Bank of Moﬂt"e’il' of
Drafts issted on any branc :
Montreal.

THE WESTERN

" OF CANADA:

HEAD OFFICE: OSEEE

(C'apital Authorized, - .
Capital Subseribed, - 5
Capital Paid-up, 8 i &

poT0R

Newecastle,
Ottawa, ont.

Pictou, N

Port. Hawkesh
Rossland,
Sackville

Weymouth, &
Woodstock, N

york; *

Reserve, = o 2
BOARD OF DIR

John Cowan. Esq., _-° ceT
Reuben §. Hamlin, E";;’v;m
W. F. Cowan, Esq., w. * @ibso” 5

s
s

Robert McIntosh, M.D.
Thom]als
T. H. McMillan, iy

BRANGHES—Whitby. Mﬂ“;'u‘t
Hambutg, Paisley, Penetd
Port Perry, Ont.. ’[‘av!s’tf)"'ét-er
Drafts on New York and St¥o,
and sold. Deposits receive

Collections solicited an
Correspondents at evg
Merchants Bank of Canadd:

Royal Bank of Scotland.

THE ONTARIO

Capital Paid-up, % .'
Reserve Fund, 3

J. A
Ppattersons

G. R. R. Cockburn,
Donald Mackay, ESd-
A. 8. Irving, 5(fes
D. Ullvot. Esa., J. nllal;;eg]

; €. MeGIT RANGHE .

Alliston, Fort Wirll‘m“"
Aurora, K}ngstt{ s
Bowmanville, Tindsay:

Buckingham, (., Montred:

(‘::nxlxggl = Mount Fort "
all, N owmarkets o

Seott am

Toronto:

London, Eng.—Parf

IFrance and 'F,urope’-rt

New Yﬂrk__ﬂ]“; ]P;‘ogf

Agents of the Ban
Boston—Eliot National
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CANADIAN
NK or COMMERCE

- ToRONTO.
$8.000,000
- 2,000,000

- President.
Cra EILGOUR, Esq., -  Vice-President.
"nhn“w'na Esq., W.B. Hamilton, Eeq.,
loggas ookin, Baq, 9;C.,LL.D., Matthew
Esa.,"J. W, Fiavelle, Esq,, W. R, H.
B.R Egq., A. Kingman, Esq,

&

DIRECTORS:

ALKER, General Manager.

1,
Ag, IH' PI‘UMMER, Asg’t General Manager

jj‘;:"“» Chief Inep’r and Supt. of Branches.
28l & "MES oF THE BANK IN CANADA.
ONTARIO ! 8imcoe
g Dundas Ottawa Stratford
& i3 nnville Paris Strathroy
i1 Ot FrancesParkhill Toronto
e i Galt Peterhoro  Toronto Jc.
Goderich  Port Perry Walkerton
N Suelph St Cath’rin’s Walkerville
J Mmlmllton Sarnia Waterloo
Dy ¢ondon 81t Ste. M'rle Windsor
& 8ngeville Seaforth  Woodstock
; & WiTANTTORA. YUKON DISTRICT.
1. Ay Innipeg * Dawson, White Horse,

e,

g : " Nm .
Ok Yor he
L P 1.% Trust Company.

g:%‘j}‘s Bank of Canada

1 RANQ’HE D

BRITISH COLUMBIA.
1e8nwood. Nelson, Sandon,
008, NewWestminater, Vancouver
imo,  Rossland, Victoria,
N OREAT BRITAIN :
n Whard 8t., E.C., 8. C. Alexsnder, Mgr
ok, 422 UNITED STATES :

Wash ;& I80cleco, Cal.; Portland, Ore.:
sy

°rs in Great Britain:

Scotland, London; Messrs. Smith,
8, London,

nts: India, China and Japan—The
Indis, Australia & China.
sgts 1o, p tache Bk ; France—Lazard
s Hojio 5i8 : Belgium—J. Matthien & Fils,
*Nm‘"‘d‘ Isconto Maatschapplj; Awus-
Limig; Z0/and—The Taion BK. of Aus.
Btang, South Afpica—Bank of Africa,
8% Bank of South Africa, Limited:
n"‘kol SL°ndon and Brazilian Bank, Ltd.;
Mo outh America, Limited; Mexico—
fo.008, oo ¥ Mexico: Bermuwda—The B,
Otfa, Ry oilton: West Indies—Bank of
88ton. Jamacia ; Colonial Bank and
Am. Ex. National

4 Cyped DY Act of Parlismen 1885).
S i
’nnq‘ ' ey .

$1,200,000
+200,000
. 0 N Bog, d" o aa 150,000
obe Warne! & 0f Directors :
‘,% nry‘nr::n*n! 8q. President.
ik" . Vice-President,
°§°nﬁo, TN, ¢, Kmn(;nx.hﬂsq. M.P,
- H, nelph.
3 Rong o:‘“'"- Esq., of Thorold,
STRp e,
A, THY ' - Toronto,
| Lny‘ .- General Manager.
BRA . Inspertor
b: 1 NCORES ;
I n‘mllton. Sarnia.
ereoll, Sault Ste. Marie,
Neplington,  Sgrathroy.
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% oﬁﬁlh. Bay, sStg{)geon Falls,
A udbu
Dh, "6Y, 11;10;‘ Hope, ’l‘lluonll;yu‘rg.
2etown Windsor
l%‘h\'rh' N“nlng
‘Amen‘“ollnl Bank of Scotland
® Quebe, %;lngxchange Nat. Bank.

Z,

., TOCHELAGA.

$1,500.000
'x,'. un, = 1,%"0.000
e,
3D + BICKERDIKE,
- Pyjﬁlhna, J_L SLP.P. Vice-Pres.
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Pone . Gen'l Manager
Assistant Manager
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The Chartered Banks.

The Chartered

Banks.

BANK OF HAMILTON,

CAPITAL pald UPsur oo
RESERVE FUND

$1,900,000
1,400,000

HEAD OFFICE HAMILTON,
Directors :
JOHN STUART, D President
A. G, RAMBAY, . - = _Vice-President

John Proctor., Geo Ros(:h, Wm. Gibson,
Hon.A, T. Wood, A, B. Lee, (Toronto.)
J. TURNBULL, Cashier.

H, 8. STEVEN, Assistant Cashier.
AGENCIES:

Beamsville, Hamilton, Palmerston,
Berlin, Barton 8t., Plum Coulee, M,
Blyth, Hamiota, Man. Port Elgin,
Brandon, Man, Jarvis, Port Rowan,
Carman, Man, Listowel, Simcoe,
Chesley, Lucknow Southampton,
Delhi, Manitou, Man  Stonewall, M.,
Dundalk, Milton Toronto,
Dundas, Mitchell. Vancouver, B.C.
Georgetown, Morden, Man. Wingham.
Gorrie, Niagara ¥alls, Winkler, Man.
Grimsby, Orangeville, Winnipeg, Man.

Hamilton,E.End Owen Sound,

British Correspondents : — National Provincial
Bank of England [Ltd. | London.

American Correspondents :—New York—Fourth
National Bk. and Hanover National Bk. Bos-
ton—International Trust Co, Buffalo—Marine
Bank. Chicago— Union Natlonal Bank, Detroit—
Detroit National Bank. Kansas Oity—National
Bank of Commerce, St. Louls—National Bank of
Commerce.

Eastern Townships Bank.

e 89,000,000
veee 900,000

Authorized Capital
Roferve Tund. ., .. 0l et v siesonin
BOARD OF DIRECTORS
R. W. HENEKER, President,.
Hon. M . H. CoCHRANE, Vice-President.
lerael Wood, J, N. Galer, N. W. Thomas,
C. H, Kathan, H. B. Brown Q.C., G, Stevens,
J. 8, Mitchell.
HEAD OFFICE, SHERBROOKE, Que.
Wn. FARWELL, General Manager.
Branchez: (Province of uebec,—Waterloo, Cow-
ansville, Rock Island, Coaticook, Richmond,
Granby. Huntingdon, Bedford. Magog, St. Hya-
cinthe, Ormstown, Province of B.C—Grand Forkse,
Pheenix, Correspondents:
Montreal—Bank of Montreal.
London, England, National Bank of Scotland,
3oston—National Exchange Bank.
New York—National Park Bank,
Collections made at all accessible points and
promptly remitted.

The Dominion Bank.

NOTICE is hereby given thata Dividend of 2%
per cent. upon the Capital Stock of this Institu-
tlon has been declared for the current quarter,
being at the rate of 10 per cent. per anpnum, and
that the same will be payable at the Banking
House, In this city, on avd after

Wednesday. the first day of May next.

The transfer books will be closed from the 20th
to the 3"th April next, both days inclusive.

The Annual General Meeting of the Shareholders
for the election of Directors for the ensning year
will be held at the Banking House in this City, on
Wednesday, the 20th day of May next, at the hour
of 12 o'clock noon.

By order of the Board,

T. G. BROUGH, Gen. Manager.

Toronto, March 23rd, 1901,

The Standard Bank ot Canada

Capital Paid-up, - $1.000,000
Reserve Fund . - ,O
HEAD OFFICE, TORONTO.
*DIRECTORS,
W. F. COWAN, President.

JOHN BURNS, Vice-President,
Wyld,

i)

W. F, Allan, Fred.

T. R. Wood, Jas, Scott. A, J. Somerville
AGENCIES,

Allsa Cralg, Cannington,  Kingston,

Bowmanville, Chatham, Markham,

Brantford, Colborne, Parkdale, Toronto

Bradford, Durham, Picton,

Brighton, Forest, Richmond Hill,

Brussels, Harriston, Stouffville,

Campbellford, BANKERS

New York—Importers and Traders National Bank
Montreal—Can, Bank of Commerce.
London, England—National Bank of Scotland
All banking business promptly attended to, Cor-
respondence solicited.
GEO. P. REID. General Manager,

The BANK OF OTTAWA.

Established, 1874)
HEAD OFFICE, O

ttawa, Canada,

Capital (anthorized) $2,000,000
Capital (subscribed) 1,994,900
Capital (paid up) - * - 1,993,940
Reet; o0 KT - RILE IO entnk
Gxo. BuaN,Gen. Mgr.— D. M. FINNIE, Ottawa Mgr,
DIRECTORS :
CHARLES MAGEE - President,

GEORGE HAY, - Vice-President
Hon. Geo, BrJyson. Alex. Fraser, David Mac-
laren, John Mather, D. Murphy.

Branches : Ontarlo—Alexandria, Arnprior, Av-
onmore, Bracebridge, Carleton Place, Hawkesbury,
Eeewatin, Kemptville, Lanark, Mattawa, Ottawa,
Ridean St., Ottawa, Bank 8t., Parry Sound, Pem-
broke, Rat Portage, Renfrew, Smith's Falls, Toronto
Vankleek Hill, Winchester. ue.—Lachute, Hull,
Montreal. Shawinigan Falla. anitoba—Dauphin,
Portage la Prairie, Winnipeg.

AGENTS—CANADA—Bank of Montreal. New York— Bank
f Montreal, Chicago—Bank of Montreal. St. Paul—Merchants
NationalBank, ILondon, Eng.—Parr's Bank, Limited

UNION BANK OF CANADA

{tal Pald~up. =~ $2,000,000
cggtr' - - D- - 500,000
HEAD OFFICE, . . QUEBEC
Boarad of Directors.

ANDREW THOMSON, Esq. = Preeident.
JAuEs Kive, Esq., M.P.P, Vice-Preeident.
D.C. Thomson, Esq . E. J. Hale Es%
Ed. Giroux, E’sq. Hon, John 8 arples,
Wm. Price, Esq.
E. E, Webb, B - . - Gen. Manager
J. G. Billett, - . - . .

Inspector
F. W. 8. Crispo, - . - Aset. Inspector
Branches:

Alexandria, Ont. Indian Hd,x.w.T.Pincher Creek
Bolssevain,Man. Killarney, Man. N.W,
Calgary, N.w.T, Lethbridge,n.w.r Quebec, Que,
Carberry, Man., Macleod, N.w.T. do St. Louis 8t.
CarletonPlace, O.Manitou, Man. Regina, N.w.T,
Carman, Man. Merrickville,Ont Shelburne, Ont,

Crystal Clt{"i M. Melita, Man, Smith’s Falle, O,
Deloraine, Man. Minnedossa Man. Souris, Man,
Glenboro, Man, Montresal, Que, Toronto, Ont,

Gretna,

Hamiota, Man,
Hartney, Man.
Hastings, Ont,
Holland, Man,

Moosomin, N.w.r.Virden, Man,
Moose J awW,N.W.T, Wawanesa, Man,
Morden, Man, Wiarton, Ont,
Neepawa, Man, Winchester, Ont,
Norwood, Ont, Winnipeg, Man.

Yorkton, N W.T,
Forelgn Agents:

London, - Parr’s Bank, Limited
Liverpool, - - . - ha kot

New York, - . - Natlonal Park Bank,
Minneapolis, - National Bank of Commerce,
8t. Paul, - . St. Paul National Bank,

Great Falls, Mont. -
Chicago, I11, -
Buffalo, N.Y., - -
Detroit, Mich., -

First National Bank,

Commercial National Bank,

The City National Bank,
First National Bank

THE QUEBEC BANK.

HEAD OFFICE, - - - QUEBEC
Founded 1818. Incorporated 1822.
CAPITAL AUTHORISED - $3,000,000

“ PAID-UP - 2,500,000
REST - - . C 7
DIRECTORS : 90,000
JOHN BREAKEY, - - President.
JOHN T ROSS, - - = Vice-President,
Gaspard Lemoine, W. A. Marsh, Vegey Boswell,
F, Billingsley, C. F, Smith,

THOMAS McDOUGALL, -

Branches,
Quebec, St, Peter St, Thorold, Ont.
do . Upper Town. Three Rivers, Que,
do 8t Roch.

Toronto, Ont,

Montreal, 8t. James 8t. Shawenegan Falls, Q.

do  St.Catherine 8t. E, 8t.George, Beauce, Q.
Ottawa, Ont. 8t. Henry, Que,
Thetford Mines, Que, Victorisville, Que.
Pembroke Ont, Agents,
London, Eng,.ee Bank of Scotland,
Boston, National Bk. of the Republic,
New York, U.S,A. Agts. Bk, of Brit. North Amer.

do Hanover National Bank,

HALIFAX BANKING (0.

PR il Incorporated 1872,
apita; -Up. o 600,000
Reserve Fund, L . e o ‘475:000
HEAD OFFICE, .. HALIFAX, N 8.
DIREOTORS !

RoBix UNIAOKE, = g President.

C. W. ANDERSON, .. .+ Vice-President,
JoHN MAONAB, W. J. @, THOMBON, W, N. WIickwirs
H, N, Warraoz, . »« ,_ Cashier,

g s . . o Inspector,
BrANcHES—Nova Scotia: Halifax, Amherst, Ans
tigonish, Barrington Bridgewater, Canning, Locke-
ort, Lunenburg, Mfddlov.on New Glasgow, Parrse
oro, Shelburne, Sprin hﬁl, Truro, Wlndsor.
New Brunswick: Sackville, 8t. John,
CORRESPONDENTS—Dominion of Can.—Molsons
Bank and Branches. New York—Fourth Nationa)
Bank. Boston—Suffolk National Bank London,
England—Parr’s Bank, Limited,

BANK OF NOVA SCOTIA.

INCORPORATED 1882,
Capital Paid-up.. ...$1,860,000.00
Reserve ¥und ......,,........... 2,418,000.00
Head Office, - HALIFAX, N.S.

DIRECTORS.
JOHN Y. PAYZANT,
CHARLES ARCHIBALD,
R. L. BorDEN,

Gen. Manager,

President

Vice-President
J. WALTER ArvLisox.
GEo. 8. CAMPBELL, Hecror McINNEs,

General Office, - TORONTO, Ont,
H. C. McLzop, Gen, Manager,
D. Warers, Chief Insp'r, Gro, SANDERSON, Insp'r,
BRANCHES,

In Nova Scotia*-Amherst, Annapolis, Bridgetown,
Digby, Halifax, Kentville, Liverpool, New Glas-
gow, North Sydney, Oxford, Pictou, Stellarton,
Westville, Yarmouth,

In New Brunswick—Cam bellton, Chatham, Fre-
dericton, Moncton, Newcast, e, 8t. John, St Stephen,
St.ci\ndrews (sub. 1o St, Stephen), Sussex, Wood-
stock.

In P.E, Island—Charlottetown and Summerside.
In Quebec—Montreal and Paspebiac.

In Ontarto—Almonte, Arnprior, Berlin, Toronto,
In Manitoba—Winn

ipeg. >
In Newfoundlnnd—slz, %’ohn‘s and Harbor Grace
In West Indles—Kingston, Jemaica,
In United States.—Boston, Mass.: Calais, Maine,
OChicago, 11,
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The Chartered Banks.

Tmperial Bank of Canada.

Capital . . - . - $2,500,000
Rest L - - ‘ = 1,725,000
DIRECTORS.

H. 8. HOWLAND, - President.

T. R. MERRITT, - Vice-President.

Wm. Ramsay, Robert Jaffray,
7. Sutherland Stayner, Elias Rogers, Wm. Hendrle.
HEAD OFFICE, TORONTO.

D. R. WiLkIE, General Manager.
BRANCHES IN ONTARIO.

Eessex, Listowel, 8t. Catharines,

Fergus, Niagara Falls, Sault Ste. Marle

Galt, Ottawa, St. Thomas,

Hamilton, Port Colborne, Toronto,

Ingersoll, Rat Portage, Welland,
Woodstock.

BEANCH IN QUEBEC.—Montreal.
PRANOHES IN NORTH WEST AND BRITISH COLUMBIA,

Rrandon, Man. Prince Albert, Sask,
Calgary, Alta. Revelstoke, B.C
Edmonton, Alta. Strathcona, Alta.
Golden, B. Vancouver, B.C.
Nelson, B.C. Winnipeg. Man.
Portage La Prairie, Man,

AexxTs.—London, Eng.,
New York, Bank of i{ontml, Bank of America.

The Imperial Bank is prepared to issue letters of
credit negotiable at any of the branches of the
Standard Bank of South Africa, Ltd., Transvaal
Cape Colony, Natal, Rhodesia.

LA BANQUE NATIONALE.

NOTICE.—On and after Wednesday, the first of
May next, thi= Bank will pay to its shareholders a
dividend of three per cent. upon its capital for
the six months ending on the 8Jth April next.

The transfer book will be closed from the 16th to
the 80th April-next, both days inclusive.

The annual meeting of the shareholders will take
placa at the banking honse, Lower Town, on Wed-
needay, tha 15th May nent, at three o’clock p.m,

The power of attorney to vote maust, to be valid, be
depoelted at the bank five full days befare that of
the meeting. 1. e. before three o’clock p.m., on
Thursday, the 9th May next.

By order of the Board of Directors.

P. LAFRANCE,
Manager,

Quebec, 19th March, 1901,

Union Bank of Halifax.

INCORPORATED 1856,

Qapital Authorized, ey - $1,600,000
Capital Paidup - - - - = - 800,000
. A 455,000

Rest, - -
DIRECTORS.
WM. ROBERTSON, Esq., President.
WM. ROCHE, EsQ., - Vice-President,
C. C. BLACKADAR, Es%. J. H, Bymons, Esq.
@. MrronELL, Esq., M P.P,, E. G. SuiTh, ﬁsq.
A. E. JoxEs, Baq.
HEAD OFFICE: - HALIFAX, N.S.
E. L. THORNE, Genl. Mﬁ"’
C. N. 8. STRICKLAND, Mgr, W.C, HARVEY Acct.
BRANCHES @
Annapolis, N.8.,, - - E. D, Arnaud, Man ger.
Barrington Passage, N.8., C Robertson, "
N. R. Burrows, ”
Broad Cove, C.B,, - - J.R. McLean, Act. Mgr.
Olarke's Harbour, N.S., - C. Roberteon, "
Dartmouth, N.8,, - - J.P.L, Stewart, ™
@lace Bay, C.B.. - -J. W. Ryan, Mavnager.
@ranville Ferry, N.S., - E. D. Arnaud, Act, Mgr.

Halifax, N.S, .- A. D. McRae, Manager.
Kentville, N.S, - - W, C. Harvey, i g
Lunencevown,k. .» » N R.Burrows, Act. Mer
Liverpool, N.8.,, - - -E. R. hall, Mgr.
Mabou,C.B., - - - J.E,Allen, »
New Glasgow, N.8., - R, C. Wright, o
North Syc¢ney, C.B., - C. W. Frazee, ™
Sherbrooks, N.8., - - F. O Robertson, »
Sydney, 0.B., - +« H,W.Jublen, ”
Sydney Mines,-C.B.,, - C. A. Gray, Act. Mer.
st. Peter’s, C.B., - - A, F, Little, *
Woltville, N.8., - - J. D. Leavitt, Manager.
CORREEPONDENTS !

Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchants’' National Bank, Boston.
London & Westminster Bank, Lt. London, Eng.
Roysl Bank of Canada, St. John’s, Nfid.

Interest allowed on Deposit Receipts and De-
posits 1n Savings Bank Department.

Collections recelve immediate attention and
prompt returns made.

e Geoneral Binder

Blank Book Maker. Ruling, Paging, Perforatin
&c. All library books and other géts promiptly
attended to.

40 Place Jacques Cartler, Montreal.

Do you require any Printing this week ?
Telephone Main 238 will ensure prompt
gervice,

Journal of Commerce,
171 8¢, James Street.

Lloyd’s Bank, Ld., |

' THEQO H FREELAND, Vice-Pres. & Treas,

Ocean Steamships.

|]0MINION LINE
. . . Steamships.
LIVERPOOL SERVICE.

FROM PORTLAND.

*ROMAN............c00uee .nees. . Apr. 10th, 2 p.m.
VANCOUVER .... .eceuevr .onen.Apr. 18th,2p m,
*ITTOMAN . ... vee.o........ApL24th,2pm,
DOMINION ....ccovvnvvnsneee sass ApLR7th, 2 p.m.
CAMBROMAN....... ..c0ev........ May 4th, 2 p.m,

*These stesmers do not carry pasgsengers.
Rates of Passage.
Cabin - $50 70 and nowards.
Second Cabin—$35 00 aad $37.50 according
to steamer
Third Class—$:5.00 ard $26 00, according to
steamer.
FROM BOSTON.
(Via Queenstown)
COMMONWEALTH .....c.cc000000msseecs Apl, 10th
.ADpL 24th
.May 8th
May 22nd
....June 5th

NEW ENGLAND .. At
COMMONWEALTH
Rates of Passage.

Cablin—$30,00 and npwards,

Second Cabin $10.00 and upwards

Third Class—$28.00 to Liverpool, London
Loi dondercy. Belfast and Glasgow.

Midehip eal>ons, elactric Jight, spacious prom-
enade decks

For further information apply to any agent of
the company, or to

DAVID TORRANCE & CO.,

Geperal Agents. Montrea:.
17 St. Sacrament Street.

Loan Socleties.

4’/
INVESTMENT BONDS

Of the CENTRAL CANADA

Loan & Savings Co’y.,
TORONTO, ONT.

Afford an absolutely safe and profitable investment
Jor sums of $100 and upwards.

Interest allowed from date money 1s recelved.
Interest paid half-yearly.
Money can be withdrawn upan glving 60 days’
notice or at end of one, two or three years.
OAPITAL AND ASSETS, $7,500,000.
Hox. Geo. A. Cox, President.

The Dominion Savings
& Investment Society

Canada.
$1,000,000 0

London, . .
Capital Subscribed, .. o o
%  Pald-Up, .. 5 o . 932,474 97
Total Assets, .. os oo s 2,541,274 27
ROBERT REID, Collector of Customs, President .
T. H. PURDOM, Barrister, Inspecting Director.
NATHANIEL MILLS, Manager.

JAMES MURRAY,
of ST. JOHN’S, Newfoundland,

GENERAL * COMMISSION % AGENT.

Respectfully solicits trial consignments in the fol-
lowing lines of goods handled :

Flour and Breadstuffs, Pork, Beef, and Ge
Provisions, Sugar and Molusﬁ, Not;l Scotlu’l a‘rna‘:
P.E.I ‘r:&mmdhe odn rlodrticu of allkinds,

oods, Proprietary Articles,
sh, Oil and Nawfonn&lsndpProm:(yito. Wi

Business Founded 1798,

American Bank Note Company.

78 to 86 TRINITY PLACE, NEW YORK.
ENGRAVERS AND PRINTERS OF
Bank Notes, Share Certificates,
Bonds for CGovernments and
Corporations, Drafts, Checks,
Bills of Exchange,
Postage and Revenue Stamps
_from Steel Plates.
With Spetial Safeguards to Prevent Counterfeiting.
JAMES M ACDONOUGH, Chairman
AUGUSTUS D SHEPARD, President.

WARREN L. GREEN, #nd Vice-P.
JOHN E. CURRIER, Secretary,

Oceanic Stea:n‘sdh_lﬁi:'i

ALLAN LIN

PORTLAND TO LIVEBWM

' 4

From
Liverpool. Steamers. Po’;l&‘ﬂ-
23 Feb ..,.....Numidian..... oonn W’g"'gs >
P e SHCTHAT . voee orcret RECTI
16 Mar....... .- . Pasisian. ...........T“fo;”
Special Winter Rates now in 7
jan ¥

The new steamers Tumistie
Bavarian, 10,500 tons, twill sC
are the largest, finest 8HC g
vessels ever built for the St.
rence route.

The Saloons and Staterooms °§:cg’§:§
the w{
0y 100

art where least motion is felt, B . ﬂlﬂl
or lighting the ships throughouts 3
at the command of the passengers 868! 100
night. Music rooms and smoking
romenadedeck. The Saloonssnd
eated by steam. " wr‘ A
RATES OF PASSAGE.—Cabin ¢ $5op
wards, A reduction is made OF
Tickets, except on lowest rate. don or ¥
Second Cabln—To Liverpools L°“mw‘
donderry. $35 to $40 Single, $68.88 to(}ll"”" /
Steerage—To Liverpool, Londods s
tast or Londonderry, including every
the voyage, $26.00.
Clasgow, and New
calling at Londond
)

Pg;rm New Pler foot of W. 218t 5

2 e

o

!
/

om
Glasgow. Steamships s
7 8L H Siberian. ..
T MArT et casas Sardinian.. Pﬂ“

Rates : First Cabin, $40 10 7q 5
850 to $108.00 Roturn. SO0Z e

832 50 Single, $61.75 Retuf.;‘érr’ i
Glasgow, Belfast or Londo™ ot v
Outfit for Steerage passengers 17 o REW
The Stesmers employed on thege : all -
surpassed for accommodation 0 (¢
passengers.
For further information apply % Aﬂ,

H. & A. ALkl
55 Common St ™ A

The ROVAL TROSEE

....MONTREAL---'wol 00
Capital Subscribed, " > 500 f
Capital Paid Up, - 5 I
PRESIDENT: o ¥

Rigar HoN. LoRD s»nurﬂﬁo ;
RoyaL, G.C.M
VICE-PRESI

HoR. GEORGE A- i
DIRECTOF y

B. Angus, Str
. S. Clouston,

. F. Ganlt,

. B. Greenshields;

L

A
C
C

R
E
E

M. Hays,
R. Hosmer,

Sir William C. Van B

-_gavl

Temporary Offices t,
Bank of Montreal, St. Jame8 _S";ee

Bankers—The Bank 0f 110

The Company 18 auzbori:: 08
Executor, Assignee, eiCs i to
countersign nn&’ jesue bond= i
surety-security in Appeadl, s
Agent timld Registrar of £ geﬁ‘

nancial Agency.

The Con%psnyy will act as A
for executors already

Solicitors and no
the Company are retaine
connection with such

w v

REW A 5

Aﬂ%mmf non“"l

p. GuizsTE g
/

P, O, Box 1167,

. K. MYERS, Ass’t Treas,
¥, K. MVERS, At Fos

New York 0o Bon
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T owners: Fyrness, Withy & Co., Ltd.,

i I e '

.V u r n ess l n e West Hartlepool and

)0[. § 4 Fenchurch Avenue, LONDON, ¥.C., Eng.
o : g e
l;;dnl (Under Special Contract with the Dominion Government.) London Fleet: ‘‘ EVANGELINE,” “ LovaList,” “DAHOME.”
s [
gAP'u =
¢ LONDON to HALIFAX, N.S., and ST. JOHN, N.B.
el o ; : s .
ot Through Bookings to all parts of Canada and United States ; .a.lso to
Lav Bermuda, Turk’s Island and West Indies.—Fortnightly Sailings.

o T"lée only Direct Line to HALI-
Y AGENTS : - FAX, N.S, and ST. JOHN, N.B,,
i g

wil F throughout the year. Passengers
&: “ESS, wn‘HY & 0., Ltd,, by this route avoid the in%on-
0 B N 3 venience and discomfortoflanding
00 Nontpy). 53 St. John, N.B ; at Rimouski, or the long railway

I g gy, 00005 New York; journey from Quebec or Montreal,

DI‘" | B8 chlcago;
10 i

p "m AND
,;’.‘,T Hag RONALDSON g, 60., Ltd.,

ol ¥ Leadenhall Street >

Manager in Montreal:

JAMES THOM,

g0 LONDON, E.C., Eng. 44 St. Francois - Xavier St.
y;“'f \-\— = =5 e
?'Y:ﬂ”" Legal Directory. Legal Directory. Legal Directory.

(5

i \‘___—__

0 850 P"“oi Admisaion to this Di eetory s ONTARIO—Continued. NEW BRUNSWICK.

$10 per annum.

ot by NEW YORK STATE.

1068 gt o

‘ @& EURCITY .. . Davia T. Davis
'ltol.ne

¥ and Counsellor-at-Law).

AN ONTAR
;0 o %RIOR I10.

QTHUR ** *« «.Thompson & Hunt

H AYLMER" ** s+ .. ..M. M. MacMartin

r § ** *+ +. Miller & Backhouse
BELLE " ** *+ .. ..John Dickinson
VL
ot — ‘s »+» .. Geo. Denmark

0

0o B()WMANIM .« ..R. L. Gosnell

- l°" BRANTE VILLE..R. Russell Loscombe

RRQCKVO *+ «.Wilkes & Henderson
3 » +.Wood & Stewart

*+ <+ ..A. L. Colville

e e .. . A. J. Reid
LACE ..Colin MelIntosh

Se .,

* s+ oo «od. C. Rons
o H“’JLBY . + «+ +.E. N. Lewis
gy " ** *+ -+ E. A, Lancaster

0 514
ERSOLLLCQS’ Hobson & Stephens
UOIS, '* s+ «s .. ..Thos. Wells
'l‘vllel.;.' ** «s +u o A, E. Overell
ST()N e e T K. Allan
/ (& SRR . B. M. Britton
N sAy_I:(’fl‘ ** .. .W. T. Easton
_Y | “Claughlin & MeDiarmid
t *+ «.Barron & Steers
A ‘* +» ..8. B. Morphy
FUREST Mulkern & Harper
N - S i we. W. Cl Perry
*+ «.W. H. Bartram
e e . J. Maxwell
s +« Dent &Hodge
*Johnston & Bradfield
“f‘;‘ ++«Thos, J, Robertson
) ** «. .o Fred, W. Hill
3 = 5. ..T. M. Grover

Ik '. LU ..iR. 8. Applebe
o WU L. McKay
SOUND

 PORT HOOD

1:I.. ss oA, D.cmm .
2 26 ..Row &Benm i
Eiecey  JHL J. Dawson l

By, “RR ... *+ ««J. F. Grierson
V] :l OROUG

PORT ARTHUR .. .. ..T. A. Gorham
PORT ELGIN .. .. ..J. C. Dalrymple
PORT HOPE .. ..Chisholm & Chisholm
PORT HOPE .. .. .. .. H. A. Ward
FPRESCOTT .. .: .. F. J. French, K.C.
SARNIA - e 5o ine ‘o ion s AtV
SAULT STE. MARIE. .Hearst & McKay
SHELBURNE .. .. .. John W. Douglas
SMITH’S FALLS

Lavell, Farrell & ILavell
ST. MARY'’S .. .. .. ..Armour W. Ford
ST. THOMAS .. ..J. S. Robertson
STRATFORD. .MacPherson & Davidson
TRENTON .. ..MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY .. .. .. .. ..T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO .. .. «. - ..Roaf & Roaf
TORONTO .. Jones Bros. & McKenzie
UXBRIDGE .. .. .. J. A. McGillivray

VANKLEEK HILL,
F. W. Thistlethwaite

WALFORD .. ..Fitzgerald & Fitegerald
WLELLAND .. .. ..L. Clark¢ Raymond
WINGHAM .. .. ..Myer & Dickinson
WINDSOR .. Patterson, Murphy & Sale
WALKERTON.. .. .. .. ..A. Collins
WALKERTON.. .. .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. F. A. Baudry
MONTMAGNY .. .. Albert J. Bender
PERCE & NEW CARLISLE..Jos. Garon
RICHMOND .. .. ..Edward J. Bedard
STAnSTEAD.Hon. M. F. Hackett, M.P.P.
SWEETSBURG .. .. F. X. A. Giroux
WATERLOO .. .. .. .. C. A. Nutting

NOVA SCOTIA.

AMHERST .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. ..H. D.Ruggles
ANTIGONISH .. .. ..A. Macgillivray
BRIDGETOWN ..7T. D. Ruggles & Sons
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. .. .. W. E. Roscoe
LUNENBURG .. «« «s «+ S. A. Chesley
es o0 oo «.8. Macdonnell
SYDNEY .. .. .. .. Crowe & Burchell
SYDNEY, C.B. .. MacEchen & McCabe
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. ..Sandford H. Pelton

CAMPBELLTON .. ..H. F. McLatchy
EDMUNSTON.. ..A. Rainsford Balloch
HAMPTON .. .. .. A. Le B. Tweedie
MONCTON .. .. .. Harvey Atkinson
SUSSEX .. .. .. .. White & Allison

PRINCE EDWARD ISLAND.
CHARLOTTETOWN

McLeod & Bentley
CHARLOTTETOWN

McLeod, Morson & McQuarrie

CHARLOTTETOWN .. ..A. A. McLean

MANITOBA.

PILOT MOUND .. .. ..W. A. Donald
SELKIRK.. .. v« .. .. ..James Heap
WAWANESA .. .. ..Jos. H. Chambers
WINNIPEG .. .. Howard & Johnson

BRITISH ‘COLUMBIA

NEW WESTMINSTER
Morrison & Doekrill
ROSSLAITD .. .. .. ..P. MoL. Forin
NORTHWEST TERRITORY.

CALGARY .. .. ..Lougheed & Bennett
CALGARY .. .. ..McCarthy & Stuart
EDMONTON.. .. ..Bown & Robeitsons

RED DEER, Alberta .. Geo. W. Greene

Legal.

Toronto, Ont.

ONES BROS. & MACKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto,

OLARKSON JONES, BEVERLY JONRS,
GXO0. A, MACKENZIE, 0. J. LEONARD,

English Agert: JONAS AP JoNES,
99 Cannon 8t., London,
Commissioner for N. Y., Illinois and other States

MACECHEN & MAcCABE,
Barristers and Attorneys-at-Law,
Notaries Public, ete.,

MacDonald’s Block, Sydney,
Cape Breton, Nova Scotia, .

tate and Commercial Law
prce receive Speclal Attentiog,
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- N
IBBONS, MULKERN & HARPER, d 3 J
Barristers, Attorneys, &c. Ny 2 = | ‘
Office: Corner Richmond anc¢ Carling Sts. ) : | AND
@xo. C, GisBons, K.C,, P. MULEERN,
FrED. ¥, HARPER
cGIBBON, CASGRAIN, L U N D
RYAN anp MITCHELL, : )
ADVOCATES, BARRISTERS, ETC,

Canada Life Building, Montreal, Canads, Ltd y ¥
gomlimuiongrsQ totl; Stgtet t;f N&w }'ogk, 33 lAi: ; V
STa, Sove s Qoo SSalicbe, ety Felling-on-Tyné )
g.D.Mc‘?xﬁsox,K.O. 'I“In.Cms;-CuenuN.K,"..M.P.

!Wt‘l; !:TABHV:IYIB. e et EN G LAN D.
MAKERS OF
ROSSEAU, Li.;:)om & LACOSTE, High-ClaSs ] H Al;
cates:
Banque Jacques Cartier B'dg., 7 Place d’Armes, 1 R
T. BRrossEAvU, LL.B. Montreal, M aChln Stq)
H. GERIN-LAJOI®, LL.L., PAUL LAcosTE, LL.L, T f o
ools for -

Kingston, Ont.
MYTHE & LYON,

Barristers, Solicitors, &c.,
E. H, SMYTHE, LL.D,, K.C. H. I, LYON,

Seaforth, Ont.

¢CAUGHEY & HOLMESTED,
Barristers, &e.

London, Ont.

W‘ H. BARTRAM,
Barrister, Solicitor, Notary, &c.
OFrFIcE: 99 DUNDAS STREET Wxs?.

Whne Capsule Ale
....India Pale.

I8 BREWED BY

The Canadian Breaweries Ltd.

MONTREAL, Que,
SUCCESSOR TO

The CANADIAN BREWING CO.
and H. A. EKERS.

Unsurpassed for Family Use
BELL TeELs, EASYT 465 AND 140

Jo w/co MEBCE

TNANCE DL fnsuaﬁﬂcﬁﬁmw

DEVOTED TO

Commerce, Hinance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Hnterprises.

ISSUED EVERY FRIDAY MORNING@
SUBSCRIPTION,

Montreal Subscribers, . $3 a year
Mail Subscribers to any other part of

Canada, . se & year
British Subscribers, < 5o ..o Xl dtg.
American, s 2 % e $3 a year
Single Coples, . 10c, each

Editorial and Business Qffices :
Nos. 171 and 178 St. James Street,

Head of St. John Street,
MONTREAL.

M. S. FOLEY, Editor, Publisher and Proprietor,

g~ We do not undertake to return unused
manuscripts.

The Editor cannot under any circumstarces un-
dertake to return unused manuscripts, or enter.
into any correspondence concerning it,

AL
Iingineers an®
Shipbuildel's' ‘
— SPECIALTY— G .
BanND SAWIN !
MAGCHINES

FOR CUTTING IRON AND STEEL, COLD.

We make these Machines So that bars of any length can b
with the bar.

500 MACHINES SOLD.

b oW
e cut Sq“aﬂ‘ M:

OVER

SPECIAL PRICES TO CANADIANS UNDER New TARIFF

“IROSEBANK

— SIPURE k—

SiwayT MALt Wﬂl@ﬁ

otch ¥

(Distilled exclusively from the Highest Quality of Se IR
ROSEBANK DISTILLERY, Ld., FALKI

SGOTLEAND.
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| Weardale Steel, Goal, TOMPANY

: i CABINET MAKERS,

"o & GUke GO-; I-Idn, Patentees of Folding Tables & Rout Seats,
Tudhoe Ironworks,—————— < =
SPennymoor, Durham, England.

MANUFACTURERS OF

WRMILD STEET, PLATES AND SHEETS

' 9 BOILERS, LOCOMOTIVE FRAMES, &c.
l Adnﬂ;l‘tllg; (V:VM‘ Office, Board of Trade, Lloyd’s, Burean Veritas,

Orporation and other Tests.

SHIP, BRIDGE, and GIRDER PLATES.
' . LARGEST PLATES IN THE TRADE.

1 ™, Angles, Tees, Hoops; Btrips. Single Round Edge Tyre | &

d AL 37'5"8 for Carriages, Vans, and Omnibuses, &ec.
W EL MADE BY siEmMENS’ ACID PROCESS.
Of the Highest Quality.
G IRQN Bars, Angles, Tees, S.R.B. Tyre Bars, &c. Send for Price List to
| Stegy, . BRANDS: 26 HARRISON STREET, London, W.C, Eng.
NG 'HOI;NEARDALE STEEL” IRON BARS, “ WEAI{ITALIC.’* ‘o8 g
5 BEST SCRAP ** TUDHOE CROWN and DIAMOND T.”

PiG IRON. . CGHve thoe el
gqut c"“‘v"?:k““LE, 1

HEM A’ xollers, Cylinders, Plough Shares, and other Chilled JOURNAL OF COM MERCE

°°I|| E, for Steel Making and Foundry Purpoees,
H""“.Su. Yy Proprietors and Coke Manufacturers.

Purngg ;l:leufl%tﬁrlng, and Gas Coals, Coke f;)r Foundry and Blast | — A TRIAL FOR
< ca Bricks for Lining Steel Melting Kurraces
> ie Bricks and Fire Clay. JOB PRINTING.
] vepgg | OFFICES :
CAgm Tonw, ”
48 STLR OACEkS, SPENNYMOOR. Mercantile Cham bers, Quayeide Id Medal, Saltaire, 1887. Telegraphic Address:
| %L%ngv?g&"'“ﬂ. 18 Grosvenor CJlna;\bers, Deansg:ne, MANCHES" TRADE MARK 9 st A 2 7 “8rir, LEEDS,"
snROUG}Ii Ug}xer Thames St., LONDON, E,.C. Royal Exchange,
oy QI s, WEETHARTLEFDES HUNSLET NAIL WORKS
’
WAREHOUSE :
Lh
Iﬂﬂrl AED, UPPER vHAMES STREET, LONDON, E.C.,ENG. South Accommodation Read,

1 ) 3000 Topg of Steel and Iron in Stock.| "*°*=**> Leeps. - - ENGLAND.

i J0U want g Save Fuel, B. MOUNTAIN & SON, L,

e e s i - Clasp, Clout, Floor, &c.. in Iron, Steel, Ca pér and
D Have your Pistons fitted with Cut Nails, — Pt Fitons o e Fiat’ Points, Plate Nails,

: \:“’/ -“Ie “ HUW‘N " PISTUN HlNGS, Dog Spikes, Cat Tacks, Tingles and Glmp Pins,

N Wire N a“ Round, Bqu%reﬁf 8;:5, (‘;gunterﬁuﬁ: (élont WmBPhkt.e
N T— Perfe -tight, with ini of §_ & Pipe Nalls, ire_Na poper’s. docks,
frlctlon.cuyjlsat;%r?/}tﬁz& 'towExis?h:;lg'xiTt‘;Ts. | 'enter Hooks, Staples, Wire Tacks, Panel h Escutcheon Pins,

Sole Patentee and Manufacturer,

JQH
8 U IN H I N D' J UN'; } B.” __Cut,IinltationWrought, washers—snm“"l‘ ht Stnnp-
Ster chambpers, 1118, Hove, Tin, &6, 3o Mo
T BELFAST, Ireland w"e.__ﬂ'or Nail, Screw and Fencing Purposes, or to any Section.

Naile made to Sample.

. Brass & Iron Cutlan . Stads (byj patent machinery,)
! Shoe Rivets—"%. #io, 8¢ '
'

=i Established x 1825, i«

G THOMSON & GO., wimited

By Highland Whisky Distillers,
and Bottlers to Wholesale Trade only.

CADAM DISTILLERY, Brechin Forfarshire

where the Best Scotch Barley only is used,

)
Stan
da 4
rd Blends of Fine Scotch Whiskies, of all ages from new to 20 years old.
Buyers’ own Brands or Labels alone used when desired.

Sto :
res g Office :—44 10 64 James Watt Street, Glasgow. Scotland.
& ACENTS WANTED IN MONTREAL AND TORONTO. &
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“Drink the
FAMouS UNIVERSITY

GINGER ALE

AND

CREAM SODA”

Special Quotation
under New Tariff.

[N ol

Export Bottlers and
Cordial Makers,

| UNIVERSITY AVENUE

Belfast,
ireland.

Telegrams

RESTOBATIVI BELFAST.”

«« THE ...

JOURNRL OF

COMMERCE

BOOK & JOB DEPARTMENT.

Send for Estimates.

171 St. Fames Street,

— MONTREAL.—

MOUNT BROS,,

Manufacturers and
Dealersin . ...

Electrical Supplles,
Wiring and Electric Light Contractors.
Bells, Annunciators Telephones, etc,

784Craig St., - Montreal.

OANADAN JOURNAL OF COMMBROE.

Spring Specialties
Knicker Hose and Faney Sweaters,

A. MACDOUCALL & Co,,

MANUFACTURERS OF

Plain and Fancy Hosiery,

LANARK, SCOTLAND.

Patentees of Special Design Making Machine.

ANNAHS“”'CE

5 g

......
1

R
,,,

EDINBURGH 8

EXCELCIOR WORKS CLasaon e o
cnﬂsao

SAMUEL HANNAH & CO., ggor

Telegraphlc Address :—“ACHILLES,” GLASGOW:

Loudon BrotherS;

39 West campbell Stre
a——. GLASGOW, 500

Clyde Englneerlng W orks;
JorE NST

LONDON OFFICE:

110 Cannon stree?

—5 ON ADMIRALTY LIST:&
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... Biscuit | Manufacturers
E 1

Es‘al_’lished 1813. 5 Edinbu rgh, Scotland.

.

Telegraphic Address: “PATELLA, PAISLEY.”

l)alterson, Cooper & Co Y., Ltd,

Manufacturers of

I)3’“5'«tnos, Motors,
Search Lights,
'C Lamps,
Witchboards, Etc.

0]
€ Makers of the . .

@
NiX Deag Beat Electro-Magnetic
Mmeters and Voltmeters.

ey,
MiSgiggy ofj Suited for Ship Worlk and T'rans-
Powey. Cireuits.

B
Atella Works,

SLE Y. ScorLanp.

i //éjé/; //f,
Ve1.27 %(\,(///7///// |
7
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.

WM. CLEGHORN, OA
DUNDEE, ScoTLAND. |
Used by the Largest Ship Builde:

NTISEPTIC TOW FOR SURGICAL PURPOSES.

ALSO—A

JUTE€ YARN

from 7 lbs. up to heavy rove,
in single and twist and in
bundle, warps, or balls for
Rope-making, etc., etec.

e
RS
-ﬂ—-—-—-—-—-—-—-"-"rrr

in Europé

wOOL. (Imitsfo?
for mixing with Wool.

for
All kinds of TOMES
Felt;Manufacture-

vvvvvvvvvvv

Samples and Prices on Application to

Works :
ARKLAY ST.

L WM. CLEGHORN DUNDEE, Scwz

Tolegraphic Address :—* FISHER, ENGIENERS, PAISLEY."

STEAM
&HAND

STEERING -GEARS,

Wmdlasses

—~AND==

Capstans.

TSR &00,

Engineers,

St. Mirren’s Engine Works, - PAISLEY,

=SSCOT! AND. i

TYNE WIRE ROPE MANURACTURING (0., v,

TYNE DOCK, ENGLAND,

Manufacturers of all kinds of

VVIERE RO P E S,

— FOR ——

Collieries, Engineering, Shipping & General Purposes.

VALVES! VALVES!!

ALL KINDS.

Hnme Safety Valves.

+«« PATENT PATENT
Awarded Gold, Silver and Bronze Medals.

ALEX. TURNBULL & CO., Ltd.,
Bishop Briggs,

GLESGOM,
A S COTLAND.

Special Prices
Under New Tariff.

Lond?® *
‘“ Haggie, Newcastle -on-Tyne s Hnm!“’!
gressesy Haggie, Hull ’; Haggle, (,ardiﬂ

B, HOOD HAGEIE & SO, Limile

Willington Patent Hemp
and Wire Rope Works,

/]

NEWCASTLE-ON-TYNE, EncEA
Head Office and Postal Address:

NEWCASTLE-ON-TYNE, ENG: o

hie
orth 8
C.; Nof ari 0%

Regtstered Telegraphic {

BRANCHES: London, 35 Lime Street, E.
29 Clive Street; Hull, Vvictor
diff, Burt Street.

7 MRS

JOH
Genujpg

and

L suppjig
THE

SPECIALITIES:

F1LEXIBLE STEEL HAWSERS, MANILLA ROPES
RopEs, WIRE R1GGING STEEL AND IRON
FOR MINES AND ENGINEERING PURF

land, and othet

COIBRO 0
osES

Driving ropes of all kinds, Sisal, New Zea
Packing Cords and Baling Ropes.

el”
Five Highest Medals Awarded for Ex¢
lence of Manufacture. 2D
ALL STEEL HAWSERS GUARANTE
UP 70 LLOYDS TESTS.
Large Stocks always ready. Expo

c-
rt Orders o

ESTABLISHED, 1881,

Wulfruna ++
crmat Cycles

The Best Cyele in market for the
price. Manufactured by

J. BARRATT,
HEAD OFFICE AND WORKS :

Wolverhampton,
\ENGLAND,
Tolegrams, " Wullnma, Welver-

fully and promptly execujd_/um P
frg
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EJOHN' INGLIS & SONS’
uBnui . .
* _.Midlothian Oatmeal

and ROlled Oét:‘, (Steam Cooked)

4 .

Supplied for many years to H.R.7\, The PriNck OF WALES,
THE - ‘

HE VERY BEST rHE WORLD PRODUCES.

‘—-\\

)
for
GRISTHEN T
= 'L:'é;;\g‘)‘ f‘\nﬂu-{lt‘u;zns o;!ne ﬂm‘gl‘L
ot | Greaied MIDLOTHIAN & |
? smiions JATMEAL
Co R

Facsimile of Tin for Export,
!&“,’,;ilol 18876 furnished with th
1 n of W 6 most modern machinery known for the
&“‘ndu Oatmeal, Oat Flonr and Rolled Oats, and ever device that
the qra . PVATdB of 6, yoars ¥
wmy of on years’ experience can suggest, enables us to declare
m thy N Uu'xr Products is FAR AND AWAY BUPERIOR TO ANYTHING YET
v “h’.‘”"‘mOndmm“i‘ MiLriNg, These statements are fully borne out by
%hmsn lllmofx. Sgg}:zng?ffm authorities as “THE LANCET" and
Adian g )
o “”NGL Yorekeepers should avoid substitutes and Indent

Py for E'S' Midlothian Oatmeal and Rolled Oats.. .

2,

Z‘;:‘l in 280 1b, Sacks, 140 Ib. Bags, 4!b., 100, and 141b, Tins :
0 in 21, Packets ; 50 and 100 1b. Kegs,

|

" JOhn Inglis & Sons’ (!iSTABI,ISHED)

1838,
'TDL(y,. ”""Wﬂctun'ro of
HiAw OATMRAT, ke tth. Scotland

W

J
%Urnal of Commerce Job
jol

/| “tpartm inti
o M\ ent for Printing.

EN
“IBS AT ALY, Porrs,

D 56 33
DOUBL ESIGN T.

E Prro
A RATION,
Np PENDENT VALVES.

VERTICAT FILTRATION
LARGE AREA,

by
te
Brg "scare desi

gned i =
ollects to work vertically; the

A at the top of the chambers,
'Sby under part comparatively free,
u"e.greatly reducing the working

OW PATENTS G0,

(W
Ry LLlay j g ADAM, Secretary.)
B o 8, GLASGOW, Scotland.

(Cay
Wil be Inserted as soon as received.)

J

e

N

IS

P

& Co.

1168 & 1168 CorkiStreet,

Dublin. lreland

ALWAYS HOLD A HUGE BSTOOK OF

Carriage Cloths,
Carpets. Canvasses, &C.

ARE ACTUAL MANUFACTURERS OF

Coach Laces, Silks, Tabarets
AND EVERY VARIETY OF

Trimmings for Carriages.

Renowned for
Considerably over a Century

FOR THE BEAUTY OF THEIR DEBIGNS,K6 &
THE FAST QUALITY OF THEIR DYES & ARE

Still at the Top.

William Lawson&ons,

ESTABLISHED 1866,

Manufacturers of every description of

Hemp & Jute Ropes, Lines & Twines.

M‘W. =y B

TAY ROPE WORKS.

DUNDEE, SCOTLAND.

SPECIALTIES.

Box Cords, Clothes Lines, Tent Lines, Polished Twines

Gaskins, Driving Ropes, Tarpaulins

and Waterproof Coverings.
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Leading Manufacturers &c.

Leading Manufacturers, &c.

D. MORRIGE, SONS & CO

MONTREAL and TORONTO:

Manufacturers’ Agents and
General Merchants,

The Oanadian Oolored Uotton Mills Co.,
Montreal,

MILLS AT

Qornwall, Hamilton, Merritton,
Milltown, Gibson Cotton Mill,
Marysville, Hamilton Cotton Ou
Shirtings, Ginghams,Ticks, Cottonades, Oxfords.
Denims, Flannelettes, Yarns, Awnings, Drese
Goods, Sheetings, stc.
THE PENMAN MANUFACTURING CO.,
: PARIS,
Mills at Paris, Thorold, Port Dover, Coaticook.

Ladies’ and Gent’s Wool and Cotton Underwear,
Topshirts, Socks, Hoslery, Balbriggans, etc.

THEAUBURN WOOLLEN MAN’F’G CO.
PETERBOROUGH.
Tweeds,Beavers,etc.
WHOLESALE TRADE ONLY,

HAND BOOK of the

Danadian Customs Tarfand
EXCISE DUTIES,

— WITH —

List;of warehousing ports in the Dominion,
fExtracts from the Canadian Customs
‘pActs, Sterling Exchange, Franc, Ger-
man Rizmark, and the principal For-
eign Currencies at Canadian Cus-
toms values, and other useful
itables, will be issued at close
-of present session of
Parliament.

PRICE, F'oap 8vo. cloth limp, 60c.

DISGOUNT TO THE TRADE.
e —————rT

s MORTON, PHILLIPS & CO0., >

Stationers, Blank Book Makers and Printers.
1755 & 1757 Notre Dame S8t., Montreal.

Hamilton Cotton Co'y

HAMILTON, ONT.
Manufacturers of

Cottonades, Denims,
Warps and Yarns, Lamp Wick:
Twines, Webbings, &c.

JAMES A. CANTLIE,

NEW OFFICE:
22 ST. JOHN STREET,
Montreal, Que
Same Telephone__»
No. 341 MAIN.

Kindly Alter my Address in the Telephone
Directory.

CAMPBELL’S
QUININE WINE.
It will tone up your You NEED

system, and restore
the appetite. THIS SPRING.

The best cure for Debility.

JUST WHAT

EsTaBLISBHED 1800.

l Leading Manufacturers, &
| \
|
|
|

Rio Works, Howard street:
‘ * SHEFFIELD, England:

J oseph Rodgers & Co.

Wng

MANUFACTURERS oF . ) f Yh"

Table and Spring Cutlerh Who
RHZORS, SCISSORS, &¢& 0

s ' Mo

ELEOTRO & PhATED GooP?
S : Mo
pDING: \

RE-PLATING & RE-BLA

WE BRE
THE LEADING ..

— OF CANADA

203 Medals and First Prizes Awarded at Leading Exhibitl®
various parts of the world, Bear Strong Testimony to this £%

Correspondence invited— Estimates for Special Work Cheerfully Furnis

Jed.

COLE’'S NATIONAL M’FG.C¢

160 Parks Street, OTTAWA, Ont.

S. & H. BORBRIDGE

88 & 90 Rideau, 15 to 28 Mosgrove Sts., OTTAWA.
Manufacturers of the following ELONDYEKE GOODS :

| MERGHANTS AND MANUFACTU

Rubber;Kit Bags, Dumage Bags, Sleeping Bags, Pack Stra, Pack
Bags, : Pack Saddles, Klondyke Boots, Klondyke Sholz::, Been
Skin.Oll Tanned and Hair Lined Moccasins, Harness, Mexican
English and all other kinds of Saddles, Trunks, Valises, Bags,
Satchels, Horse Clothing, &e., &. !

MONTREAL

Awnings, Tents Tarpaulio® pust

193 Commis™

rs’ S“Wu*

Thos. Sonne........

Builders’ and Contract?

W. McNally & Co....--*"""

5

Butter and Cheese E’P“w,’-- ,

gt
A. A. Ayer & Co..... .0

Carpet Besti®€® |
Dominion Steam Carpet Bea;;“;‘“
11 Hermine St.
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ﬁl&di e s JOHN E. HARDMAN, S.B
8 Golored Gotton Mills | W, J. JENKINS & Co, |, | commmne simogmaoui”
Gompanv- IANU’!ACTUBIR! or 5 20 Years’ Experience in the Mining and Reduotion

HANDKERCHIEFS and FANCY LINENS.

Washing Suits and Blouses.

Tiokings, Denims, Awnings,

)i Py "8;51 si“llanneletteg Glnggnn&:, :
] ) rtin ress Qoo
g‘u"g:&(}otton %’lankem, Angolas, GROCERY MEN.
o,
'h; BroxERrs — Wanted an energetic and
) ~'oaleTrade only Supplied, reliable man to push our Irish Preserves

during the coming season, Apply, stating
terms and the district proposed to work, to

WT1. VINT & SONS,
Unity Street Preserve Factory,

BELFAST, IRELAND.

. MORRICE sons & coO.,

AGENTS,
Montreal ana Toronto.

There is always genuine satisfaction in knowing that you will get just what
you want when you trust your orders for Printing to us—because we not
only make a special gtudy of the requirements of each order, but also give
due regard to taste and effect

8 Jamey g, Journal of Commerce.
THIS LITTLE TRADE MARK

ON A SAW GUMMER

Il-. £ : S
g.:d“ﬁ?tee that it is the best Tool on the market for Gumming Saws
: ight Punching.

& B. JARDINE & CO.,

HESPELER, ONT.

Send 'Em to Douglas

The most complete Repair
Factory in Britain ; also, the
cheapest and most reliable
House in the Trade. .. .. ..

H. D. Douglas & Son,

Manufacturers & Contractors
To Her Majesty’s Forces.

88 to 42 Brunswick Stieet.
Glasgow, Secotland.

Eatadlished over Half a Century.

! GRANT, KILMARNOCK.

WRANT, RITCHIE & CO..

e Engineers, Ironfounders and Boilermakers.

\

N

s LY

i -®:
/'\

TANK LocoMoTIVE ENGINE.

Olm Engine Works,
KILMARNOCK, ScoTLAND.

TQWhh

of Gold, Silver, Lead and Copper.
13 Years as a Specialist in Gold Mining and Milling

Bell Tel.:—Main 1480,

The Balanoe Sheet System of Accounte

will give a monthly, weekly, or daily Balance Sheet,
and Profit and Loes Statement. Considering the
results it is the cheapest system to install and to
maintsin, and the moet eficient 4n use. Installa-
tions are made upon the specification plan exclu-
sively. Everything isin writing. For particulars
apply to
QEO. GONTHIER,
Expert Accountant.
BoLE REPRESENTATIVE FOR THE PROVINCE OF

u%m:mzc or
The ACCOUNT, AUDIT & ASSURANCE Co., Ltd.
OF NEW YORK,
11 &17 Plage d’Armes Hill, MONTREAL, QUE,

Commercial Summary,

I Morchants, Manufacturers and other
9un'nua men should bear in mind that the
¢ Journal of Commerce” will not accopt ad-
vertisements through any agents not spectally
sn its employ. Its cireulation— eatending to
all parts of the Dominion—renders st the
best advertising medium in Conada—equal
to all others combined, while its rates do not
include heavy commissions,

The Welland Canal will be opened
on the 25th instant.
—The tax rate of London, Ont., has
been placed at 231, mills.
The assessment commissioner esti-
mates the population of Winnipeg at
44,776.

—There is a movement on foot for

an electric road between Brantford
and Galt, Ont.
—The steamer Macassa will begin

her trips between Hamilton and To-
ronto on the 15th instant.

—Five special trains with Ontario
settlers and effects arrived at Winni-
peg, on the 6th instant.

—The Copp Bros’ Manufacturing
Company of Hamilton is arranging its
difficulty with the Merchants’ Bank.

— Manchester iron manufacturers
will send a party of picked workmen
to the United States to study Ameri-
can methods in the automatile tool
trade.

—The by-law to grant a loan of $2.-
000 to the Dowsley Spring and Axle
Company, Chatham, Ont., for 20 years,
was defeated on the 4th instant, by 17
votes.

—It requires a pretty big stick of
timber to attract attention in Portland.
Ore., but the Eastern T.umber Co.., on
Monday last. says a correspondent of a
New York paper, dispatched for the
East a stick which was the centre of
attraction in the railroad vards nntil
it started eastward. This mammoth
tfimber was 74 feet long and 34 by 34
inches at each end. Tt was cut from
a fir log which scaled 74 by 43 inches.
The weight, was 25 tons, and it was
stretched over two cars, and was suf-
ficiently heavy for both of them. This
fine representative of Oregon’s timber
industries will be on exhibition at the
Buffalo exposition, and it was appro-
priately labelled: “From the Rastern
TLumber Co., Portland, Ore. Put me
off at Buffalo.”
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R. S. NEWALL & SON,

(Founded by R, 8 NEWALL, Original Patentee.)

WIRE ROPE WORKS,
Washington, Co. Durham, - - England.

Contractors to H.M. G

Makers of all descriptions of. SN

Wire Ropes for Mines. Tramways and other purposes-

LONDON OFFICE—11, QUEEN VICTORIA STREET, E.C.
GLASGOW OFFICE—19, ROYAL EXCHANGE SQUARE.

UGE|  As
Sole Makers of... NEM/ALL’S PATENT MICROMETER MﬂR,E‘:f/f/ :
g T ST . imﬂ"' ?'FEOA
Port Arthur, Ont., Notes.—\When word reached town —During the month of March a total of 43!1
recently that aid had been given to the Port Apthur and  grants registered at the Winnipeg '[mnllglﬂ'tl o 4t 1,
St. Joe railway there was general rejoicing among the Of these 47 were for Ontario, 1,237 for Manitobas = d“’ﬂler & fai],

people. Lecause of the approaching development iof a rich  the Northwest Territories, 732 for British Cotumbit: i"ﬂ,iv:; Bugy,
nortk country. Already Mr. Burk has advertised for 20, for the “Yukon.. nd st "‘iio Ualg,
000 ties to be gotten out before the frost leaves the swamp, —During the quarter ending Marc h 31 the inla edw mmex-n of pa
and Le is offering railway work through the Im\'n\'hip of  pue collections at the port of London, Ont., tot& qﬂl‘ Cm, hadt
Gorbam to incoming settlers Two men have left for that 327 about the same as the total for the ¢ LAICSPO’n ‘Qt' Vicﬁod
section, one {o locate a sheep ranch, and the other a cattle ¢epr in 1900.

ranch. A party. is preparing to leave to locate mineral

lands.

— An Ottawa dispatch states that the City Council is |
likely to find a lack of money to meefi current expenses “ ”
at the end of the presemt month. The Council has power
t3 berrow mot mwore than £0 per cent. of the previous
year's taxes, but the sum of $450,000 available from this TR F o R BAMSE - E
source is about exhausted. The receipts from taxes will
not begin to come in till September, and the problem .is H P LIGHTING
how to meeti the current expenditures during the next S I

four months that intervene. An advarice could be cbtained

from the local Lanks to Le repaid later on out of tax re-

ceipts, but this would necessitate a temporary overdralt, SLOW SPEED

and the Mayor has given notice that he would refuse to E
sign cheques fcr any overdraft., HIGH EFFICI

Tronto Junction Notes.—On the 6th justant, all the
local real estate offices were thronged by Toronto people
ENGINE WITH

AUTOMATIC EXPANSION
GCOVERNOR IN FLY WHEEL

looking for houses in the Junction. The agents say that
everything they have with a roof om it is tenanted, but
they arve selling lots of houses, and there is a reign of
terror among tenanfs, so many of them having had the
houses they ciecupy sold.  Those conditions have greatly
stimulated the building trade, and for the first time in
several vears the Junction land market bhas become inter-
esting.  Prices of vacant land are advancing. Even the
liquidators of the Farmers’ Loan Company, who must. real-
ize in cash on all their property, are advancing prices.
Last week an offer of $7 per foot was made to them for
a High Park avenue lot, which they have been holding at

SLOW SPEED COUPLED DIRECT
SYSTEM

that figure. = The reply was that no offer under $8 would |
be entertained. In another case a mun who desires to

|
. . . ) 1, . . ‘
build eight houses offered the $10 per foot, which has |
been asked for a desirable site, and found that the price |
had been raised to $135. In the Davenport section of the |
t i

|

|

|

1

town, which is near the projected wirks of the Canadian |

NEWGASTLEON-TYNE, EN6LAM ¢

Telegrams : * HoLMES, NEWCASTLE-ON- yxE”

BISCUITS $
10 ROYALZZ3E50%y, GLASGO s

Makers of all Varieties Suitable for Export. SCOTI"

General Electric Company, a great many lots have changed |
hands recently.
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H. HENDERSON & 30NG,

Tanners and Curriers.
Makers of Leather Belting and Fire Hose.

LADYBANK LEATHER WORKS, axp
ounoee & pLeasance Tanvaros, DUNDEE, Seotland.

———SPECIALTIES ——

Oak Bark Tanned Strap Butts

Oak Bark Tanned Harness Leather.

Be t Curried Black and Stained Harness and Trace Backs, and
all Leathers for Saddlers’ Purposes

Leather Beiting—Single and Double.

Mechanical Leathers of Every Description, for Foundries, Ship-
building Yards, Jute, Cotton. Flax and Woollen Mills.

Pump Leathers and Hydraulic Rings, etc., etc.

; ! Ag’ents wanted throughout Canada. Walrus Leather in sides from 4" to 1" thick.
=
sPEO, JURORS' AWARD INTERNATIONAL EXHIBITION, 1862,

<ol AL TERMS UNDER NEW TARIFF. MzDAL & HieuesT AWARD, Jubilee International Exhibition, ADELAIDE, 1887,
““, MzpaL & HicHEST AWARD, Lentennial Exhibition, MELBOURNE, 1888
0fi® \
790 {0; \The S — = e 2)
il IErlo fa11l11~e of the brokerage firm of Geo. V. Spitziil- Valuable hints for ftreatment of trees infected with

lndi"idu Hﬂalo, on the 3rd instant, caused some Toronto San Jose scale are given in the annual report of the in-
lre" Ws;iollas’ in g hurry to acquire wealth, to feel the pos- Spector just printed. After weighing the merits of the
diw" "l'lller 110 regret, taking the place of sound money. Spitz- usual remedies, the inspector concludes that crude petro-
,qlﬂr 0, 56 Tee agents in Toronto, W. (. Mitchell and !evm has shown itself to be by far ithe most destructive

Y ol 3
W Ietopig i : e
s a Ma street; F'hompson & Heron, 16 King street

nd p:
l)!ulef‘ ke ang Co., 11 King street west. The cause

) oy, v i s ¥ :
ti IS faid tio e the bull market, which has been

8 for ne

i > I s % o

R p].ozrs fhgaged in the margin business to the con-
‘mdt : t0f the individual purchaser.  About $15,000

| "€ dye
-7

arly two months, and which has affected

l'oronto speculators.

i\

€

Oy Ow £ <

Ciflgy: 1 Of Richmond, Que., suffered heavily by the

W]n
The tot, g ot the s, the 6th

Francis River on instant,

Iy 088 s
Useg 4 S8 wil] reach $100,000.

dE business

h"'“se is EStima tea, The loss to usiness
Jog : W00 Ated at $30,000 and the damage tio private
“Dh ; Ator’f"“l.()()u. Amongst the principal losers are:

la]‘d & Czdd'] d, J

+ C. Morline Brothers, dry goods: Suther-
"¢ Desmarais Brothers, general store;
M . Stoceries; R. Daves, grocer; Miss Herda,
i A, '” Ambron, tobacconist; M. J. Palmer, fancy
0;3:0" %l‘ll‘lli.turf' .“,ml the Grand ('01111':11 and

> I'he individual losses were from $200

O
£FL
£ -
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o
B

%

-

=)

5

Lq
Orpag
“Utte SPondey, at

Nded 100
S Wag he
Marep

FPort Hood C.B., N.S., writes:-
ting of the inhabitants of the county
Id in the Court Houase at Port Hood
alled for the purpose of reviving agi-
d, ,‘e northery entrance of the harbor of Port
his entrance

& ‘b“ach that

to the harbour is the nesult

formerly ran across from the
Islang to the Island now wcalled Port
S destrin . o
]““"'.\f‘d by the action of the sea, and

O

ANRN A SOVDNUR AALNOE| A NRAO .

:v:f }:;;e” 1"'(‘\'t"ntvd at a .t rivial cost. "l‘]w

! Wing ,me. most lm!xn‘tzmt in the .(iulf of St.
‘ debth of s accessibility to shipping in the
kimg of ““'”“‘1' and capacity otherwise. The

ihoyt a]s(‘(.“_:l} mines of Port Hood, which was

fulpy ar ago, and the great value of these

d5¢ertained make the closing of the

c(,nsid?rﬁ':r«'lJl‘r """Ji“ ll(’/f‘.(‘,\'.\'il.\'.”lﬂll it was

b % € T)mnh;i. I“, BT Za ot NG “‘:Es
'8 e%:‘ egi"nim, on (m\‘vrl'nnwnt: to lunjh'rt:lkv this
mthr(et' S and tenders were invited for the
h byete]e(:tiOI;s (iﬂm“g_“ of Government being the re-
; he o that Year, this work was not con-

ew S
Megsr adllllmslr.’ltion.

i At the meeting held
Oling) e

: ki k.0 “. Macdonald, M.P.P., for the coun-
an&.ppoihted‘ (], .]dnd D. F. McLean, Esq., of Port
ey tHong frg ( *‘.Lrﬂ.‘“‘s to proceed to Ottawa, with
there “l' the €ty of Halifax to urge upon the

¢ Mportance of this public work,

to insect life, although positive extermination can only be
secured by burning, which should be done in cases of iso-
Soap, however, is recommended for the
less hardy trees. Soap and crude oil combined are also re-
garded as effective

lated infection.
treatment. Regarding the general
outlook, 'the inspector says: “The increase and spread of
the scale and its destracticn to the trees and fruit have
been fully equal to the early reports. It is so minute, its
multiplication so rapid, that growers should be continual-
ly on the alert. They should become acquainted with the
general behavior of the scale and the remedies, which will
()l)‘
the
infestation that immediate recovery will be impossible. No
opportunity should be missed, as delay greatly increases
the difficulty.”

enable them to use the micst effective means at the

portune momenlt, and by thorough work to so reduce

—A Danish buttermaker, says a Copenhagen dispatch,

has discovered a new preservative, which excels every-

thing in that line heretofore known. By means of this
preparation it is possible to preserve butter, meats and
all kinds of perishable merchandise.
that for preserved, melteds and
cooled off again without losing any of its freshness. It

Experiments show
butter, instance, can be
can also be placed among goods that are decomposing, or
contain rank odors without being affected. The prepara-
tin is not injurious from a sanitary point of view, and
it is expected will create a revolution in the shipping of
perishable merchandise.

—It i9 reported that the the blast furnace
men at Middlesboro, Eng., will be reduced 21 per cent. for
three months, and the wages of the Northumberland min-

ers 133, per cent.

wages of

Our Oak Leather is Tanned and Curried
in the good old way and made into
Belting, with the accumulative
experience of 43 years.
“Extra” Brand.

The J, . McLaren Belting Co,

FACTORY : .

MONTREAL,

TORONTO,

VANCOUVER,
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KIRKER & CO.,

—————
LIMITED.

Belfast. Ireland.

Ginger Ale,
Lemon

Squash,
Soda Water,
Kola,
Champagne,
&c.

Special prices to Canadlans
Under the New Tarifl,

Cable Address: * BOTTLERS,

MERCHANTS

~ Tm& Am: o SP’RIT&. DUNDEE."

WhoLEsaLe Wwv 24 to 31 Dock 8t., and
TiLLens & Buenoers, 26 t0 39 North Lindaay Bt.

NSRS
Gl LIVET ISk

= -
g 0

BELFAST,
All communications should be addressed to Head Office, Dock St.
S et e —— s e — v oz
o 4

Brockville, Out., advices state that another pork pack-
ing industry is aunxious to locate at that point, and has
instructed o local legal firm to ascertain from the Town
Council what terms might be obtained.

A New York dispateh states that the ex-Consul-General
and acting Minister to the United States from Eecuador,
bas been in that city and other American centres some
time, making arrangements for the shipment of machin-
ery for the better development of the South American
gold fields.  “In a few months,” he stated, “we shall have
more than 300 dredges there worked by electricity. Orders
have also been placed with the American Bridge Company
for more than $2,000,000 worth of bridge matérial to be
used in the completion of the Guayaquil and Quito rail-
road, a very necessary adjunct to the successful working
of the wines. We comsider our gold fields when fully
operated will prove the richest in the world.”

~At a recent meeting of the Thames Tron Works Co.,
says & London cable, the chairman stated that the com-

pany’s naval architect had invented a method of eoaling ves-'

sels at vea by which it was possible to deliver from 30 to
100 tons an hour, compared with 20 tons by the method
invented by Mr. Miller, an American. The Admiralty, he
added, was considering the advisability of adopting the
method. The formation of an electrical engineering
combination comprising the Thames Tron Works, Siemens,
Wathers and Platt, and Brush Companies, was also an-
nounced, which, it was felt, would hold its lown against
German and American combinations. They had prepared
designs for the electrical equipment of the Metropolitan
district, the Great Northern, and the city railways. They
had schemes in hand for railways from north-east Ton-
don bridge, and from London bridge to Piccadilly.

~The securing of navigation to Quebee and
Montreal is still a live question, but the present rate of
speed toward a settlement would indicate that the ice is
still in possession of the key. Mr. C. T Gildersleeve, gen-
eral manager of the Richelieu & Ontario Navigation Co.,
expresses the opinion that ice-breaking steamers could
keep the St. Tawrence from Montreal to the sea open, but
that it would be inexpedient, that winter Mt:ig'n.tion re-
solves itself into a question of cost, the saving in freight
by bringing a ship to Montreal in midwinter would be
more than offset, by the cost of keeping the channel open,
extra insurance, and risk in snowstorms in the Gulf. The
same remarks in a general way, hold true in regard to
Quebec.  From the latter point there wonld apparently
be little difficulty in finding an open channel, the difficulty
being the extra hazardous navigation in the river and aulf
in winter. What should be done by the Government. Mr.
Gildersleeve holds, is to prolong the season at Montreal
by opening the river earlier in the spring and keeping it
open later in the fall. '

winter

The consolidated revenue of the Dominion for
months ended March 31st last amounted to SIT oIS
whilst the ordinary exepnditure for the same m1
$28,627,612, giving a surplus of $9,200,405, of re e oN 4
An increase of $1,067,945 is shown ~ -
consolidated fund receipts compared with the same ‘
of the previous year. The items in detail are us

Customs to 31st March, 1900 .. ... ...

expenditure.

Customs to March 3Sist, 1001 ..... o
Exeise to Marceh, 1900 ..... i
Extise March, 1901... ..... -
Post office, 1900 ... =
Post oftice, 1901 ..... : ‘e :
Public Works, 1900 ..... iyl
Public Works, 1901.. .....

(Including railways)
Miscellaneous, 1900 «.vv. .o it e

Miseellaneous, 1901

Total, 1900 ..... R e e,
gt 7 g 2 SR K N IR

DU A e
The inerease of revenue is caured by inereased post
and miscellaneous receipts,  The post offies A
an advance of $30,000 for the wonth of M P
$150,658 for the nine morths, The miscellaneons
was in March last $42,000 in advance of the L
last year.  For the nine months an increase of ores &
000 is evident. The expenditure on capital account
nine months was $7.301.258, as against t‘,mu
previous nine months.  The increase is due to ﬂ
diture upon public works and railway subsidies,
penditure upon militia is about $131,000 less than
preceding nine months, d ]

—Four steamships have been chartered to
John, N.B., during the present month and
laden with hay for South Afriea. B’ the
of a new system for pressing the bulk of a
has been reduced from 170 or 180 eubie feet

' ~ .
cubic feet. o Cop

The introduction of this improveq

will, it is stated, tend to increase shipments of W
Great Pritain, as the reduction bulk b}' ¢ b

mean a large saving in freight. Only bay ' com
at least 100 cubic feet to | ton is belog na
shipment to South Africa,

—The new Chicago transatlantie steamship Nt b
ern will sail on its first trip from Chicago to Fra
Germany, on April 24, A cargo of cabEn:
ments and miscellaneous freight win o
first trip. Tt is expected that the entire 1
the Lakes, the St. Tawrence and across the
take only 22 days. The boat and its sis
make regular frips to Hamburg after the .
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' SCOTGH
WHISKY.

i'%mky has been well known for
fentury, During that period it
! varled ‘in character. There is
lhg 5 20€r in the market, Made golely
% grown barley, and sold perfectly
~* When geven and ten years old.

%‘al rl
merthp ce to Canadians

" © new tariff. . . .

wlg R WILLIAMSON

.?-Bﬂval Exchanse Square,
s *OW, - SCOTLAND.

ER

Lang Brothers, s

GLASGOW s KILLEARN. |

Il Distillery . . .

Offices and Bonded Warehouse:

Scotch Whisky
Distillers and Blenders,

i -

Proprietors of

TAM 0’ SHANTER ScotchH WHISKY

AND

GoLD MEDAL BANANA RuM.

GLENGOYNE, STIRLINGSHIRE,

10 to 20 Oswald Street, GLASGOW,
SCOTLAND.

\Rh " 3

14 L"Poﬂed at London, Eng., that a combinatien of
%“0& iaﬁka. transportation and trading companies,

i h"ld, Pital of 4 hundred million dollars, has been per-

ylchronicle, says a recent London dispatch,
‘ - 90 Nterview with Mr. Burdekin, Secretary of
M‘ﬁl‘emzt William Jessop & Sons of Sheffield, two of
!h, ) TS are now in the United States choosing a
“Stablishment of crucible steel works to meet
ydo:l(:mpetition. Mr. Burdekin says the intention is
only a small plant at first and then to wait
s hle g:i)lspe?ts of business are secure. “We hope,”
AW G‘lllZl (/hl'omcle, “that the success of this enter-
1 4 Mot the daring of its conception.”
i ':re%nt ;mexpeﬂea result has followed Mr. Chamber-
N qut top?QCh in support of the scheme for sending
Soutn Africa, at the conclusion of the war,
g Correspondent.
ten receive

An enormous number of
d from women eager to emigrate
Wait even till hostilities are ended. One
Wrote direct to Lord Salisbury, said she was
0 p::_t?;c" With her mother and sisters, but she

. ar sphere of usefulness. Another
A Olonia| Office in behalf of herself and a few
. thona& lady barbers.”

it Naturally, the Colonial
S are doing'

fr their utmost to discourage
NG s Women other than those who are self-
g 4 gir]

AR g0 o S of the servant type are urgently ad-
! wulbe anyUt a.t‘ all. Tt is very doubtful whether
be Useq fo:I;ellmg for them, and the public funds
%&. 1€ purpose of granting free passages

.Q‘bh
h %lg-
e "W'I'D'r. BELFAST, A. B, C. Copk,

.‘ I - |
50 lrish Preserves,
ezz (:‘ld Country Jams to be had.

2 rom Iri it
P

No finer

Rucy op )20 in the world

€aper than some...

INT & sops,

BELFAST, IRELAND.

S TS

T
CAN,
Phligq ADIANS UNDER THE NEW TARIFF,

- His Wajesty’s Govermment.

—A gas well with a capacity of nearly 1,500,000 cubic
feet a day, is reported to have been struck at Leaming-
ton, Ont., on the Lake Shore, east of the old wells.

—The Quebec Stock Exchange has applied to the Lieu-
tenant-Governor-in-council incorporation by letters
patent. The head office of the company will be in Que-
bec. The petitioners are Daniel McGie, Alfred Rodrique
McDonald, Arthur Dion, Jules P. Tache, James MecNider,
Charles W. Walsot, all of Quebec, and brokers: Geo. De-
mers, of the parish of Notre Dames de Lavictoire, broker;
and Etienne Tacche, of the city of Quebec, broker.

for

The
interim directors of the said corporation are the said Dan-
iel MecGie, Alfred Rodrique McDonald, George
Charles W. Walcot, Arthur Dion and Jules- Tache.

Demers,

Engineer and Machine Merchant,
Mill Furnisher, Shuttle, Bobbin and Picker Maker,

17 BALTIC STREET,
DUNDEE, SCOTLAND.

ALL KINDS OF NEW AND SECOND-HAND FLAX, JUTE,
HEMP AND TOW MACHINERY.

SPECIALITIES. — Second-hand machines as above thor-
oughly overhauled and repaired in first
class order.

Maker of Sack Printing Machines for marking in one or more

Colours,
SACK CUTTING AND SEWING MACHINES.
All kinds of Shuttles, Pickers and Bobbins for Jute and Linen Trades
Enquiries Solicited




THE CANADAN JOURNAL OF COMMERCE.

= — - -

Established 1829.

Roofing Felt,

Black and Brown Sheathing Felt,
Dry Hair Felt,

(For Steam and water Pipes, &c.,) Nonconducting.

Sheet Asphalts for Rooﬁng, (not requiring Tar or Varnish,)
Foundation Felt or Damp Course.

FULL PARTICULARS FROM

JOHN ROGERS,

’ lrelaﬂd'
19 & 21 Queen’s Square, BELFAS"T/

TELEGRAMS :

Sarking Felt,

<pgp,” BEUAT

inerv. —y ||
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—A statement issued by the British War Office as to the
casualties during the South African war to the end of
March is as follows: Officers killed, 690; men killed, 13,-
734; officers missing, 17; men missing, 758; died after re-
turning, 304; invalids discharged as unfit for duty, 2,189.

— Halifax, N.S., Notes.—The Legislature of Nova Scotia
was prorogued on the 4th instant. Of 270 bills introduced
198 were passed and assented to. One of the acts that
become law is a general subsidy bill, under which any
town in the province may give to a steel shipbuilding
company a flat subsidy of $100,000, if the ratepayers ap-
prove.

—The new White Star Line steamer Celtic, says a Bel-
fast dispatch, the largest vessel ever built, was successful-
ly launched from the yard of Harland & Wolll, on the 4th
instant. The christening was performed by the March-
ioness of Dufferin. The arrangements for the launching
were similar to those of the Oceanic, and the new vessel
glided from the ways and was pulled up within her own
length by dropping three pairs of anchors. The launch-
ing occurred amidst enthusiastic cheers of the people and
the blowing of sirens and fog-horns. The Celtic has nine
decks amd capacity for 2,859 passengers. She will carry a
crew of 335 men. Her tonnage is 3,600 greater than that
of the Oceanic, and nearly double that of the Kaiser Wil-
helm der Grosse, and her displacement is 12,500 greater
than that of the latter vessel, while her displacement and
tonnage is 10,300 over that of the Great Eastern. The
Celtic’s dimensions are as follows: Length, 689.9 feet;
beam, 75 feet; depth, 44.1 feet; gross tonnage, 20,880; net
tonnagle, 13,650. The Celtic will have a displacement of 33,-
000 tons and is not intended for speed. She is designed as
an emigrant carrier, and will comfortably carry 1,700 emi-
grant passengers.

—Vancouver, B.C., advices state that the R.M.S. Miowera
sailed for Australia on the 5th instant. Amongst her pas-
sengers was R. II. Seake, of the firm of Clark, Forde & Tay-
lor; the firm responsible for the selection of the route and
the land places of the Pacific cable. Mr. Seake stated that
he had selected the landing place for the cable on the
west coast of Vancouver Island, and was now en route
for Brisbane, Queensland, to select the landing place there,
afterwards proceeding to Sydney, N.S.W., to join the
steamship Britannia, which has been sent out to aid him
in selecting suitable landing places, and in a survey of
route from Queensland and New Zealand to a point about
70 miles north of Fanning Island, the remainder of the
route to Vancouver having already been surveyed by H. M.
Survey Ship Egeria. The manufacturve of the cable will
be commenced next month, and the firsti expedition in
connection with the laying of it is expected to leave the
Thames in January, 1902. This will carry out the laying
of sections from Queensland to Norfolk Island, Norfolk
Island to New Zealand, and Norfolk Island to Fiji Islands.
The second expedition will leave about August, 1902, and
will lay the cable from Vancouver to Fanning Island and
Fiji. This long length of cable, 5,834.5 nautical miles, will
be transported and laid by one ship, which is now being
specially built for the purpose. The contractors un-
dertake that the whole of the cable shall be laid and work-
ing by December, 1902.

—A return prepared recently by the Montred! ulus”‘
Underwriters’ Association shows the losses 0%
cargoes ion steamers trading to and from the
Lawrence during the seasons of mavigation from he
1899, inelusive. The total recorded losses o $10,6'
Lawrence route during the eleven years amoun? ]
575, divided as follows: Exports, hull, $3,463’427;
058,609; imports, hull, $2,569,794; cargo, $1,520:

total exports by steamer from Montreal fl'm;] iiilfged :

g SPrLPEC/ALITY -
File and Saw Manufacturing Mach

T4

inclusive, were $411,813,749. At the rate Man;
Montreal agencies during that period the total Pl:?ﬁ 'Dl‘in:m'tol
would amount to $1,598,711. Allowing 20 Per obl et ope"“tion
742), for the expense of conducting the busin®s 0,004 Ty,
mained $1,278,969 to pay losses amounting w :teﬁ Ha,mptz Os
leaving in round figures a net loss to the under .‘n()ntun: \
$1,600,000. L e Coln?o
—A deputation consisting of General Mf"“‘fage-b‘ 'Eny: Mol?tl;
wright and Mr. Arthur White of the G. TR Knjgh‘ ﬁn%’ On
Cockburn, ex-M.P., Reeve James Sharp and H. Ot 530'000, ang
Burk’s Falls, Ont., interviewed the UOVerﬂment 2on? q By doyy,
recently, and asked for aid towards the constrC jvel " Wil nm{
spur line from Burk’s Falls to the L\Iagﬂe‘tawa'n b king»‘sto‘
&Pent :
8d. Size— Nnv ? Ing
10" Diameter. Oty
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ENGLISH MAKE.
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The above illustration is from one of the Set of Four;; ?lchtzgd“ 'l%tfln“
Patriotic “SuUNS OF OUR EMPIRE " Plaques. 7'y VR - Cpy e I
Metal in eighteen colors with Patriotic Border Desig™ W olne,
Royal Blue, Onq T‘lﬂ,‘

RETAIL PRICE. 4 “'0 n

1/- LINE §4/-the set of 4) 4 gross in & 8 Bry, "7Kiy
6d. TR 20 5 « o N Uty '
Free Cases. Free London, 2%°[, Cash %'lln 2l

Sample set sent on receipt of cost plus 1/- 3d. cost of par ﬁ]l St
ng all designs mailed free. J ""ll

This article1s a GIGANTIC SUCCESS Y \I ang
Our new Xmas Catalogue will be sent (post free on application) £ e sto:

Gottschalk, Dreyfuss & Davis, s. gt

The Novelty Inventers,

5 Bunkill Row, LOXDOY! " |
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DAVID ASHTON & GO,

SPLPEC/IALITY -
File and Saw Manufacturing Machinerv.

MACHINE’
FOR
GRINDING
SMALL
CIRCULAR SAWS
AND CUTTERS.

HON. A, DERJARDINS,
President.
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N. T. GAGNON,
Sec'y & Selling Agt.

HUBERT DEBJARDINS,
Man, Dir
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NOTICE—That this 18 the oNLY system that protects the bottom of the I beams

ALL THE BEST BUILDINGS ARE FIRE-PROOFED WITH

Porous Terra-Gotta.

The T ——— RS

MONTREAL TERRA-COTTA LUMBER O,

he ° |
;wﬁi N (Tuirnited.)
o 2TEC WORKS, NeEPSEND, 204 St. James Street, MONTREAL, Que.
g +
0¥ + SHEFFIELD, ENG. Send Postal for Clrcular and Estimates.
ged R .
vl \l[ 3
¢! anj .
(& Spriy, sioba‘ farmers are reported busy preparing for —An arrangement has just been concluded, says a reecent
Elere QMl‘uﬁom_wmg’ the weather being favorable for farming Washington, U.S., dispateh, between the United States
,'931. e 4 : and Canada under which all postal moneys sent between
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amping Company plant, situated at
; ario » S4ys a St. John, dispatch, has been sold to
n@(.‘omp Syndicatte, composed of the Kemp Manufactur-
‘Muy N any, ’lbl"’llln
Loyg,  Dtre
00, " Ont,

; the Davidsony Manufacturing Com-
» and the McClary Manufacturing Company,
The price paid is understood to be about
€re is a strong belief that the factory will

> @S the new owners already operate plants,
nee

g . oW,
o,

d to keep this in operatiom.

Spe 2 Ont, Notes.—The following amounts will
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18w Duildings at Queen’s University;
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0 Uled,j) School of Mining, $100,000; heating plant,

tn" ‘i ,Q‘fl addition, $10,000; total, $180,000; and a

g o Duilgi

, Dg is yet to come. The total expendi-
: g yet to come. 1e total expendi
‘Qes e ‘\hl]intr Sel X . > B

o, Qollect s School last year ‘'was $30,000, and the
tag ed an

ounted to $5,000.—City butchers have in-
""“nd.\Te Price of ;

fine cuts of ats fifteen cents :

ta e Ty » cuts of meats to fifteen cents a

25?(]&“% . “Montenac Cheese Board met but as the at-
h.\, Small P

U} € dhnyg) stponement was made until the
4l meeting of the Rideau Lakes Naviga-

™ Dany . i
Y ¢ offie v '\\:Ls held here on the 3rd instant, when

e :'ortye(l: President, ..\lill'Ti'I.\ Zimmerman,
. ?sulvnt, James Swift, Kingston; Man-
MAgem“ ,W d'li‘n D. Noonan, Kingston; General Pas-
]..t Wag (’\ - C. Fredenburg, Westport. Much satis-

Yeap,  Pressed over the

this country and Camnada will go at the domestic rate of
three-tenths of 1 per cent. instead of the international
rate of 1 per cent. as at present. This concession is re-
garded as more important to the money order business
than any action talken since the inception of the sysitem.
The money orders annually sent to Canada now aggregate
about $2,000,000, and in the other direction a little less
than the amount. The exchange of these orders is now
restricted to 4,000 offices in this country, but under the
new arrangement will be extended to 30,000 offices in this
country, any money -order cffice in either country being
thus authorized to issue or pay them. It is expected that
the radical reduction in the rate will treble the busimess.

It is amnounced ati New York -that a firm in Hoboken,
N.J., had cornered the peanut markets, having purchased
all the nuts in the Chicago, Boston, and New York mar-
kets, as well as having secured recently, 125 carloads from
Norfolk, Va. ‘l'here has been an advance in price from 70
to 90c a bushel, lately, and a member of the firm says this
has been due to the corner, and expresses the opinion that
they will go still higher. s

The new anthracite coal schedule,says a New York dis-
patch, has gone into effect. The rate for the spring
opening is $4 a ton, a reduction of about 25 cents from
the winter schedule just abrogated. The mnew schedule
for the coming year is $4 for the spring opening, $4.25 for

the summer and $4.50 for the winter period.
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Telegraphic Address : “Tucks, DuBLIN.”

r Ivpia RusBer, LELTHER & AsBEsTOS Goops,
O r D Tucksons BeLving, HaiR- BELTING,
i R T Corron BELTiRe, Haim FABRIC,
-3 e o LoTTON DRiving RopEs, Tuck’s PATENT PAcKINGS,

Machinery Oils, &c.

ENGINEERS - & - M\ANUEAGTURERS,

ENGINEERING WORKS:
rory, BERESFORD PLACE.

Warehouse & Offices:

19 fo 22 LOWER ABBEY STREET,
DUBLIN, Ireland. ==

at LONDON, LIVERPOOL, CARDIFF, MANCHESTER,
& MELBOURNE.
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WILLIAM ARNOTT & CO,,
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—The Strathcona, the new hotel built at Brockville by ~Since the U. S. Steel Corporation took ¥ nt 8 ﬂﬁ, ze: ey,
Mr. I. Tompkins, has been leased by Thos. Crate, for- feller mines, says a Duluth dispatch, it has b“"g(mﬂﬂ‘ ¥
merly of the Frontenac Hotel, Kingston. Mine on the Mesaba Range, for $1,000,000 and ‘U'ltl‘ms ot Z‘:ln Augt
— Qur correspondent at Iroquois, Ont., writes: On the of the Menominee Range for $2,000,000. v op uAng
3rd instant, the livery stable of Mr. T. Johnston was des- within ten days taken woptions on other 032 'Pn ::khl‘ga
troyed by fire; insurance, $700, which partially covers loss. that will call for equal expenditure, and IS now kttedwlfh
The storehouses of Mr. Ed. McNulty, dry goods, and Mr. ing for an option on the Cleveland Cliffs J"fj‘)?lﬂ.s is the 0
T. Coulter, grocer, were also damaged. Loss in both cases which will cost some $8,000,000. ~Cleveland (’Ulve Sup! Whig Mgy
covered by insurance. Mr. T. Doran’s barber shop was the iast large independent interest in lll.t: '“'f & Meh Pre
also destroyed; loss covered.—Mr. T. J. McGinn has sold region, except that of the Corrigan, f‘]"l""m_t"?ln ore Wp“ of 1,
his blacksmith shop, in which Mr. M. E. Barkley carried Cleveland, and this firm is to be the basis ‘{i “I'la‘ngo p“rglies i
on business until recently, to Mr. J. H. Currie, carriage for the new combination of Mahoning and Iblz; 1 WJI‘I‘Om
builder. It is said Mr, Currie intends to rebuild and re- ley furnace interests. Pickands, Mather & Y5 pgbl hk‘hilary'
move his present business to this spot. rigan, McKinney & Co., can furnish the va-lliﬁr inter b Ausm
— Canadian failures in the first quarter of 1901 number- tion with 600,000 tons of ore annually. Ot_h o) Ny Lang
_ed 424, with liabilities of $3,333,722, againist 406 last/ year in the same combination, have ore nSSOC““’l“’I;]’ﬂ its », 'ﬁyl,mﬂhe T
for $2,754,041.  In manufacturing there were 73 defaults, new valley combination will need, in order 0 < ok ‘3,:nnreagi]
amounting to $718,229, and in trading 345 for $2,503,023. naces at full blast, not less than 3,000,000 tonﬁo %]:uy S5
While somewhat larger than in 1900, the last quarter’s Yyear, and will have to buy, of the stleel mbpol’-}s il lﬂp"‘is Loy
statement is much more satisfactory than that of 1899 as  side, not less tham 500,000 tons a year. ]n me” R the ‘Q&Flsed
to aggregate indebtedness, although there is an increase nearly all the independent ore on the market © o %}?ﬁ!ﬁoh
of 61 in number of insolvencies. The principal increase = of last year’s production. %t the]
over last year in- liabilities occurred in the province of o P b ) he 'thuﬂd f‘. W""pﬁ'ees
w 3 —The hill for Provincial assistance to the cprO bR s Ch,
Quebec, and one large failure swelled the figures for Brit- e ik L e letiter? ‘ﬁ%' Cege
A : : : ~ Nepigon & St. Joe Railway, says a Toronto U g 4
ish Columbia; but Ontario reported an improvement both : Shas . :oht sha h’gg a«hd}
% that the rates for passengers and freight The 1y~ Oof
in number and amount. : A eTOT Ny . 1VOj
Ry Y to the approval cf the Lieutenant-Govel 08 Jacs
No. Assets. Liabilities. : iz v o to b€ "’w C8ipe
- - = acres of land to the mile to be granted is X
RS L P S 130 $538,343  $661,580 . , o opy rect® Prog, “3sop,
in alternate blocks of 50,000 acres each, %t&lﬂ
T e Rt e R RN 1. 1,315,131 1,843,076 o . i1, (RO o
oo 5 x 2 K shape. The minerals on the land go with s S
British Columbia ... ... ... 35 625,950 469,250 . = e ; reed B g ]
- "  pine is to be paid for, at a price to be a8 ~ gy,
I TR DCORE o oo st o0 w4188 42,000 102,550 ; S i .| timbe - Tehyy
A ¥ when cut will be subjected to the usua e
Mandtoba v.v s ssa v sl 38 161,656 145,800 3 p 2 o 10033 \%
F  railway is to be completed by April 186 fler® W‘& 4
New . Brunswick ... ... ... 17 50,969 100,466 g ale 8 LT v g o Tk
P. E. Island 4 6.600 11.000 pany must place at least one hundred Ni4 S0 L RPN
5 g gl . o RRE S U : d the land every year for ten years after the P O th:jf
- Aet. |
TOtal oo vee one oon -ae 424 $2,740,649  $2,333,722 1land ‘& p
Total, 1900 ..... SRR BT 1,976,798 2,754,041 —A bill now before the Prince Edward
Newfoundland .. .. .. .- 3 1,500 4,000 ture provides for the imposition of a tax 5 pro?
i the

Newfoundland, 1900 .. .. .. 3 500 2,600

travelling insurance agent coming into



THE CANADAN JOURNAL OF COMMERCE.

| DAIRY PRODUCTS.

‘CLA London cincular, date 29th ult., treating of dairy pro-
S8 Says: Butter.—The cold temperature combined with
and g‘lomny days, which prevailed last week have
Place to colder weather, but bright and sunny days
SIOW storms in various parts of the surface of North-

given

Vestery Burope and the British Islands. The greatest
::::iif th'e \fillzrer Jlf{.s j'ullen.in‘ Paris, and the tempera-
Bt the ‘l,mted Kingdom is 111)01'1‘13 ten (lcgruc:\ below

.. '98e for the past 30 years. The demand for Aus-
stea(?; 'and -\*’V“f '/A‘lll:ll)(vl butter has ; remained .l'ili'l'l_\'
zea]anddnd but for certain houses pressing sales of New
As; butter vaiues would have remained unchanged.

1t i N ; ) 3
5 RENeW Zealand and Australian choicest brands have
1 gt‘nerully 2s per cwt., and the market price is now

oﬂere(‘i‘hich““as the figure at which pressing sales were
With 5 ‘J.‘lnest brands remain unchanged at 96s to 98s,
llpwﬂ;gfzmor (].“alities at several shillings I()\\"t‘l'., from '_)];,\».

iy Ceording to quality. Im this grade-itilools an it

fip Prices would rule as the short supplies of Austral-

Th ge Producing o deficiency in butter to retail at 1s.
herhnjpa‘nm which arrived last week

A Uttep only yveste
L ,‘ € se“eps or

began to discharge
‘rday, and this has been an advantage
na fy |vl‘i'u‘s uAnighl have gome still 10\\"(".1“. T'h(-
fone. 2 Australia with 9,420 boxes and the Fifeshire
YeW Zealn
1his “oniple
Easte,.,

nd with 6,138 boxes both arrived this week,
tes the arrival of Australasian butter until
bug The arrivals of Australian and New Zealand
preseut Tom Yeptember to March inclusive for the last and

L .
ol Vleborla, N.S.W. 8. Aust’lia Quensl’d N.Zealand
1 g Ccwit, cwt. cwt. cwt. cwt.
logg, 247,183 70,838 7,122 6,464 107,351
25,180 70,014 5,749 1,262 127,194
B e
13\22’“39 824 1973  —5,202 19,843
" .
I Sures shyy that every Australian colony has sent
Matter (5, y 4 : ' A
mol‘e. Bt 190 last yvear, while New Zealand has sent

=
=

R

T

"l\ile the}?e N]’Ul‘filge from Australia totals 30,002 owts.,
t°ta1 .ll’lcrease from New Zealand is 19,843 cwts., or a
Sop e Clejncy from Australasia of 10,159 ewts.
‘ndf April the i;
Wi R New 7

Triy,

Last sea-
nports from Australia were 7,153 cwts.,
aland 31,039 cwits., this April only 3,594
Australia and about 25,000 from New
at the total shortage for the season 1900-1901
th & Will be about 33,600 cwts., while from New

ing. . €re will pe an increase of about 13,000 cwts.,

g a BY0SS Jak s !
Wi S deficit from Australasia of 1,000 tons com-

kf th ]'ISt -2
1t ), 88U year, The
fing = Officig) . :
Ty : Quotation at 96 kroner, with a
Danish capital. The
niversally in the butter
Urope . Y :
g pe is pre
Dot to Brif:c

fr, 1tis
of 5. 0m

€ from
5 5o th
Alistrgy;
)

Copenhagen Committee has again
unchanged
cold weather
exporting coun-
venting any appreciable increase in
h markets. In fact, last week, the im-
aIllliu- “iTope was less than it had been since the end

W :

ek Stra Out ot 4 total import of 79,727 cwts. last

N ang S‘ls'a and Denmark sent 56,873 cwts. Duteh,
il Wedish imports are less than in January, Rus-

il € bej

i.y Iney, 1810 ngt t Furopean country which is stead-

II’:M.V 400g its Supplies, but the total including Finnish
ll, i 000 B 5 weok The

h{) ]0“.1 b ekK. 1€
fay ¥ "”('l'f‘ﬂsing_ bt

1
“ha]?%iw)n z the cessati Thus
i e the market for the next few weeks is good,
b Dri,. L esent :
brie,

1€ only

home make, including
s yet too small to fill the

n of Australain supplies.

» O even moderately cold weather pre-

S m 1S
b#‘ Che Se ,}M' F€cover some of the ground recently
M} < IS market is in a very unsatisfactory po-

=

TR R RRR ot

Olders T ; :
d_GErs Seem inclined to let go their stocks in
ng furth

. ® Drice Sl: loss.  Many of the large holders
hmt: o S to rise agaim, for fear this will set the

blg 890ds on toq high a plane of values to be
:]e%,n h Tetailer and

88 takep
dntg h

i
Gag;

; merchant. The producer
all the profits in the cheese trade,
A¥e heen left out in the cold.

» ‘Correspondent writes: R. W. Ral-

s » 8roceries and feed merchants, have
ll!\']J)(",&x to (\,'.”5 .

-y R'
e..w lacl. Mr. A. M.
€emay, & Black.

Black, of the firm of
Freeman carries on the old
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OTTAWA THEATRE DESTROYED.

Karly in the morning of the 9th instant, the citizens of
Ottawa were treated to what for a time seems like a re-
currence of the awful visitation of a year ago. The com-
paratively new Russell Theatre, one of the finest in the
Dominion, was completely destroyed. It was erected in
1897 at a cost of about $90,000, and the scenery and prop-
erty, augmented from was valued at over
§10,000. The leading members of the company are Messrs.
Charles Magee, H. N. Bate, David MacLaren, R. Blackburn.
X. St. Jacques. Since its erection it has been un-
der the management of Dr. Drowne, but only a month ago
it passed over to Ambrose .J.
Insuramce on building
shire, %$5,000;
$5,000; Alliance,
land, $2,500;
North
$5,000.

year to year,

and F.

Small, of Toronto, as lessee.
Queen, $5.000; London and Tanca-
Manchester, $2.500; $5,000; Hartford,
$2,500: Ottawa, National of Tre-
Atlas, $2,500; Royal, Guardian, $5,000;
British and Mercantile, $5,000: DBritish Ameriea,
Total, $52,500. Contents—Scottish Union and
National, $5,000; Queen, $5,000; Manchester, $1.000. Total
insurance, $11.000. Loss, as estimated by directors,
$100,000: net, $36,500. Opinion is divided as to the
future of the theatre. Mr. H. N. Bate, president of the com-
pany, being interviewed, said the loss will be
one to the citizens of Ottawa as he did not think the
theatre would be rebuilt by the present owners. The
stockholders had not found the theatre a paying proposi-

Sun,
$2.500;

loss,

a severe

tion as any surplus was eaten up by taxes insurance and
management. TLast year was the only yvear in which a
profit was made since the theatre was thrown open to the
publie.  He thought that the site could be more profitably
used for some other purpose Mr. F. X. St. Jacques, a
direictor, said that while he could not speak for the entire
board, he was almost positive that the work of rebuilding
the theatre would be commenced immediately and that it
would be ready for the opening of next season.

ST. ERMIN'S HOTEL

(NEAR HOUBES OF PARLIAMENT)

WESTMINSTER, S.W., ENG.

THE LARGEST & FINEST IN LONDON.

Luxury and Home Comforts,

Unexcelled Cuisine.
Inclusive Terms, from 10,6 per day.

TELEGRAPHIC ADDEESSES ;
For Management, ‘‘ UNPARALLELED,” LONDON,
For Visitors, "“Ersmerss,"” LowsoN.

VT e
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THE STANDARD ASSURANCE CO0.*5328™ tnsurance. S
' 1825. i k)
LT PHENIX
HEAD OFFICE FOR CANADA, - MONTREAL.
S e SN EOC e TR o RS T S i B e RGN IO B
l::::t:non;nin.cunada, Qs ondl o e . # ‘1 :,zoo,ooo ASSURANCE CO'Y
[WonrLp WiDE PovLiores, ]
Thirteen months for revival of lapsed policies without medical certificate of five years’ existence. OF LONDON, ENG.
3 g o Estabiished in 1783, Canadian

Loans advanced on mortgages an

D. M, McGOUN, Manager.
J., HUTTON BALFOUR, Secretary.

Suceessful Management

Froim commencement up to January 1st, 1900, the CANADA LI FE ASSURANCE COMPANY has paid or credited policy-
holders, or their represen'atives, with $116 for every $100 which has been paid in, besides defraying all expenses of management. This
il record is one of the evidences of that good management w hich has caused the

Canada L.ife

To be recognized as Ca@ nada’s Leading Company_

INSURANCE COMPANIES

We have facilities for handling Insuranc
the benefit.

placing orders for Printing should make it a
point to get our figures before closing their
e work to the best advantage and

£all contracts.
If you are interested in any way

are thus enabled to give our customers

write, or come and see us,
JOURNAL OF COMMERCE JOB DEPT.,
171 St. James Street, M\ONTREAL.

LANCASHIRE

INSURANCE CO. OF ENGLAND.

CAPITAL: THREE MILLIONS STERLING.

/ Oanada Branch - - = - Head Office, Toronto
J. G. THOMPSON, Manager.

A. W. CILES
oW, | \nopestors,

Established in 1004

‘Mo. 164 St. James St
MONTREAL, P. Q. N
PATERSON & so,ul:
Agents for the Do

City Agents:
E. A. Whitehead & Co.
G. A. Raymond & Co.
8. Mondou.

puehl
__—/

INSURANCE 9°‘
The Oldest Scottish Firé

165
oNTR‘AP

Canadian Head Ofﬂce;M/
= WILSON-sMIT#

FINANCIAL AGENT:
Government, Munioipal and

gecurities bought and sold.
gecurities saitable for Trust
on hand. Trust Estates manag’

STANDARD LIFE CHAMB“;’T Bm’

JAMES STocer, MO
151 T, Jawes staceT, Mo

THE

Trust & Loan Company of Ganada

Head Office,
5 by Royal Charter,) MANCHESTER, ENG.

(Incorporated A, D. 184
R. P,

THE MANCHESTER F'RE AsSiw.
0,000:

Established 1824.

C. R. 6. JOHNSON, Resident Agent, M 5
1728 Notre Dame St. /

ssuRAN’

=

OAPITAL, - - $X0Com
l Canadian B'“;?,Eg‘f"fg&ﬂ' s ;
J

¥

TEMPLETON, Assistant-Mansger: :
ONTREAL:

Capital Subscribed - $7,500,000.00
Paid Up Capital - - 1,581,666.00
Cash Reserve Fund - - 870,375.00

Negotiate Loans on City Property and improved
Farms at low rates and on very desirable terms.

Address, THE COMTMISSIONER,
THE TRUST AND LOAN COMPANY OF CANADA,

HonH -

That the Imperial Life occupies

26 St. James St., MONTREAL, QUE. o place amongst Life Insurance Compart . R=01
)2 in Canada, is abundantly manifest from o
ﬁ last Annual Report. Write for one. o
THE CANADIAN A —ﬂ/nm — — O, A3
0 ; ,
Jonrnal of Tommexce, U E. S. MILLER,
T Provincial Manager,
5 Montreal, Que:
MoNTREAL, FRIDAY, APRIL 127TH, 1901.
THE ST. LAWRENCE LLOYDS. FIRE. LIFE.
/

The bill to incorporate an insurance company entitled
“The - St. Lawrence Lloyds,” pu»sed last week through
he Banking and Commerce G mmittee at Ottawa. The

Lol 3

@ ROSS

propes-d enterprise met with vigourous oppositior.which
o Le renewed at later stages in both the House
The title is regarded as
misleading inasmuch es {he word “Lloyds” is that of an
English instituticn of world-wide reputation, as the un-
derwriters who conduct lusiness in  that name have

is certain t
«f Commons and the Senate.

; general Insurance Agents and B’"

Telephone Main 1277,

ROBERTSON & SO

ESTABLISHED 1865,

agents in all the chief ports of the world to rep rt news =
of vessels and to attend to the interests of the owners of

{hewe insured. There iz also an Austrian Lloyds, and

North German Lloyd® so the establishment of a com- | business to offer {

its title.

pany o named in Clanada is mo innovation. As to the
The applicants

name being misleading this may he said, these who are

shipcwners, whose patronage would be gought, know all

about the English Lloyds, so they wou
ard as those not in the shipping busine

Senator Drummond, Senator Dandura

ot B°

dn
: ould

s W :
)U’ £
i
he company, they need DO .

: ‘ ato”
for incorporation are, Sen

'1!1‘]; 1\18
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A
Wog g8nts rop the vaylng,
80d oyhgp sacurities,

selling and negotiating of mortgages, debentures,
and gnaraateeing payment of the interest thereon,

™ 47 ST, FRANCOIS XAVIER ST, MONTREAL.

« Main 783,

\ﬁ;

4. Allgy,
(-lty,

; Robt, Reford

; , and John Torrance, all of this
With Mesgrg, )

Welppi, Clergue, Douglas and Lewis of Phil-
' =l .

New 11, d These names are a sufficient guarantee of the

bacl; ), i being a bona fide enterprise with financial

1€ main business of the company is proposed

ue 1
i e bugin e, of

i ocean marine insurance
0 is Unders narine insurance.

2 [ndeed,

"e‘SLlsl £od to be a movement to secure lower rates
“SEl§ g s ‘ Q

have #hd cargoes on the St. Lawrencg route than

- or S0meae +: - e
lan 4 e time been imposed by British and Cana-
. CrWriteps: ]

mSUran(.e i .',ll'he (mnp'unv\'.;n.\l\'.s power also to do
Operage w;‘ ']_.m and marine insurance, %1150 to own
Wreck....1: L'(_ kage appliances, including ice-breakers
the Jon1n\-le1"c"rlg vessels. [n the wrecking business
Iy ing “:)]ttt;? fl‘“‘i‘l("l 1‘(3 restrict the company to em-
LT 3 ore t.h‘fm %5 per cent. of the capital.
by Mﬂju’pd;Mr' Tarte called it, was severe ly ecmdemned
o ‘0x 1:011(‘] on hehalf of marine underwriters. Sen-
that hig ;OI]:‘O):Nhnt of the Western Assurance Co., said
i 2 F]i}‘]:l)l "l‘“\lll‘dlhkv m‘ have the same privilege,
ll’ilni% d()i(b .]lnl.stvl'. said w ul’d, ‘lw conceded to
d for, g marine insurance, if it were formally

ang

ge of carrying on this “side line”

the :
Llo Siq/ “](v\'(:]”v.”t to
a = Iegur(](,d
i ~1 . 4
}’h‘()n . U‘\('(’SSI\'Q

]\»enn& st

S atem(’l'lt

establish a St. Lawrence
as a rebuff to the marine underwriters

rates on the St. Lawrence route. a

i was made in rebuttzl by Mr. J. J
B ViCenroc FENG R T
vl;ranee %o ”;N(]“llt and manager of the Western As-
s s Whooe . : . .
thry h]gh. 1 106e reputation as an underwriter stands
¢ St € declared that in five years the losses on

Wiy -2Wrenes -
v g Toca; 1€ route had T-een $1,736,144, the net pre-
‘U{]rsl e]\'(’(] *" 29 . .

: (%2944, leaving a net loss on five

ey USInage :

t\:urred )Ol\»b - $l'()]:;.l’(”l, Of this $199.000 had been
ey Veen M ntreal a ) BT B s

f“’n ek, : real and Quebec. and $814.200 he-
D) ) DA the oron o hi ; }

min] ONtpeq) i Cren sea. ['his puts the route

Sy Seemg » (‘“n)ru“])"'(' in a favourable light and cer-
Wiy C€ Tateq - t“ll“m’ the vessel owners’ plea, that in-
thy loss@s s 11‘iﬁ(i0(rh1]£h cn that section of the route.
! tortyon ‘ll‘c.t_ni\\'(:en .\frrmiroul and Quebec in
eg ©Videny '1]"(‘ don of the St. Lawrence route, it
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Income During 1898, $6,134,337.37
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Net Surplus invested and Cash over all Liabilities, actual
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find the MUTUAL RESERVE THE VERY BEST ASSOCIATION THEY
CAN WORK FOR. Further information supplied by any of the Managers,
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Home Office, Mutual Reserve Building, - - NEW YORK CITY
Montreal Office, - - - 97 St. James St.

T. W, P, PATTERSON, Gen. Man,

UNION ASSURANGE SOGIETY
OF LONDON.

(INSTITUTED IN THE REIGN OF QUEEN ANNE, A. D, 1714.)
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T. L. MORRISEY,

Manager.

there Las not been too great a tendency to hurry along
this channel in order to win distinetion for rapid passages
from Liverpool {o this port?

[t is, however, evident from the St. Lawrence Lloyds
being promioted by those who hold so preminent a posi-
ticm in the shipping trade as Messrs. Allan, Reford and
Torrance, that they do St.
route as involving such exceptional risks as the marine
underwriters contend is the case.

not regard the Lawrence
They have far more
at stake than the underwriters, as each one ,of their
steamers is worth frem half a million to a million dollars,
and any casualty that occurs to a vessel involves them
in a very sericus less of property and a liability to lose
husiness.  1f, then, vessel owners «f such high stand-
ing as we have named are anxious to keep their steamers
on the St. Lawrence route and to risk their capital still
further by insuring them at lower rates, it is difficult to
see. why their new company should not be allowed in-
corperaticn and so a practical test made by those most
interested, who have most capital at stake, as to the rate
of insurance which must be charged on the St. Lawrence
route to cover losses, expenses, and a return on their
imvestment.

The other marine underwriters can hardly fail to have
satisfaction in Teing relieved of a class of husiness which
they declare to have been most unprofitable.  If, too,
the St. Lawrence Lloyds leads to improvements heing
made in the river in the way of better lighting

18

huoy-
ing, signalling and pilotage, the marine underwriters
generally will benefit hy the business again becoming
open to their competiticn, for rates are certain to be
reduced when the moute is made safer., It is, therefore,
a matter of national concern for the river to be freed
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from reproach by improvements such as will remove all
excuse for high rates of insurance.

HARBOUR FACILITIES.

It is difficult to keep proper track of all the kaleido-
scopic changes going cn with regard to the harbour facil-
ities, that have been so much talked about, with the only
result of showing that private interests and opinions
are, with scme people, before the general welfare of the
country as a whole.

Since we last wrote on this subject another proposition
has been submitted to the Harbour Board by Mr. Jamie-
son—the well known elevator builder—on behalf of some
unnamed local capitalists to build two elevators in the
centre of the harbcur on certain conditions, among
them being that the bonds on which the money—or ra-
ther the greater part of the money—to build with shall
be guaranteed by the Harbour Commissioners or the
Government. That appears to be the main feature of all
the recent applications, and is a perfectly safe one to
make. It is reported that others of a similar kind are
to follow. = If o they will only add to the confusion
which is becoming bewildering if not intolerable. An-
other element connected with the grain trade mow steps
forward and holdly says that fixed land elevators are of
no great importance—that floating elevators can do the
whole business — as they are doing now — and more
economically, than in any other way. If that is so, the
natural query arises why the trade submits to charges
for that service which, according to statements, are 100
per cent. higher than would admit of a fair profit. Such
arguments savour of a strong desire to keep intact the
advantages and benefits from past and existing port ar-
rangements. In order to give weight to those arguments
it is gravely stated that the grain trade from this ecoun-
try is diminishing and cannot he depended on in the
future. That is ridiculous pessimism raised for a pur-
pose and will have no weight with minds capable of tak-
ing a broad view of the present and the future of this
country. { Tty

Tm all the discussions that have heen going on in con-
nection with the proper equipment of the harbour—a
favourite phrase of Dominion Cabinet Ministers of the
present day — many calls have heen made upon those
Ministers to carry out their promises. Tn order to take
the edge off these persistent attacks more especially
directed against the Hon. Minister of Public Works,
some of his friends, in and out of print have endeavoured
to defend him. Tn some respects he has been unfairly
attacked as has heen on ocessions shown in these col-
umns. In some of the newspaper organs, however, his
defenders and admirers are somewhat indiscreet. Tt is
advanced that the Minister has been opposed and
thwarted in his endeavours to properly equip the port
by what is denominated “Tory” influences, and that he
is prepared. as he has always been, to spend millions to
attain that end.

This is an unfortunate course to take and there is no
justifieation for it. and, what it more. no one will helieve
it.  Nearly all the active opposition to the views of the
Minister of Public Works in all the diseussions on har-
bhour matters has come from Tiberals who, naturallv.
should he his political friends. Tt was certainly not
the “Tories” who cansed the $500.000 to be struck out

of the Hstimates for elevators in his absence
country. It was his own political friends that so fi
led the attack on him for his persistence in the B
of the harbour plans. FEven now, when it is 00
to make any change, some of his political friend
agitating to upset those plans by proposing t0
three narrow piers and basins instead of the last
piers that has been decided upon and which is @0
300 feet in width.

The reason advanced for this change is the 0‘1‘I

threshed out long ago, that the piers used by the %ﬁob'
liners in New York harbour are only 125 feet wide fither
the hasins only 250 feet in width. The cases, ho? 1313 di
are not analogous. In New York the piers aré I"]Fer,
the length of one steamship and no vessel has 10 Wl )
another to get to its berth.  Even so, these large ¥ flewm
have to use a number of harbour tugs to enable th %ﬁ
get properly berthed.  This is attended with gredil Vs vg)

pense, so much so, that the larger companies havﬂ
cided, as we learn from the late reperts, to each B

ﬂeet of tugs of their own with which to berth the of“u t
s and so reduce the cost. On the contrarys h -_,bimahol
\[ontxea the piers are over 1,000 feet in lem; Andwe
from two to three vessels can he herthed on each "";1‘ ‘h‘@l
them if they have room to pass to the inner end: %
narrow basins this would be difficult and, to S5 ﬁgthe,“
least, inconvenient.  There is always two sides t‘f \ ﬂn - Iy
different ways of looking at every question. %d%ﬂ
When the discussion of the plans was going ) %’2&
favourite motto of the Minister of Public Wor 'khe ?
short piers with narrow basins, or, long piers Wi -i-{g % htt‘

hasins, and the real practical men who work the hat
supported the latter and it was so decided buf "
political grounds. All attempts to introduce pe
elements into the harbrur question should he
down, as should all efforts to retard its pI‘O“P"SS ‘A
serve purely personal interests by those who mﬂy
nected, directly or indirectly, with existing &
ments. )
Most vital interests connected with the prosP®
the whole country are involved in this questio™
provement in transportation along the whole line
St. Lawrence route to the ocean and pmvldmg
facilities for handling freight as cheaply as it m
bly be done for. To attain that end the quesfi1
he raised above the ordinary plane of party politic
comnection with that matter. all personal inte
party prejudices must he subordinated, if the
is to reap the full henefit of the natural advantag e il
sesses, and is well within its reach, if it ha® th ;
and determination to grasp it, as we believe i

THE DAY OF TRUSTS.

The' consummation of the great steel corpo™®
the floating of the Sydney project have sef
men, hoth far and near, thinking how best #
their financial investments, to draw greater P
that this thought carries with it amything new:
it.  Speculations and trust movements Wer
rerfected and profitably conducted long befor® =
leading events of the structural field in i
the Tnited States were dreamed of.  But : 1» j
of fashion these huge events carry weight i *°5
mind and weight usuvally makes an impresstt L
companies who were profitably content h"f'o.
vent of these enterprises, are now more williné =
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Such ap undertaking. ‘
‘Widespreading influence exercised by these
dations is shown in the manner
tion idea is stepping beyond

8 to secure
lmentg) dry
‘t'beinga
sec

OF hoth,
*€ 10 revolution in

8 much a5 hefope.
tozoughly posted

“an safely say that
A standard to-day

day

tered throughout the Bastern and Middle
“B0ther concern had 46 stores and a third 34,
T Was started by an individual who arrived on
ﬁm’ent With but a dime. He had more than a
WOrth of ambition, however, and shortly after
‘Qﬂ& little tea store started, opened a branch, then
8 5 on, Ty, failures eventually wound the
D, Thgg dry goods stores should follow such
18 not unusual, nor that they should profit to
St€€ Wwith more modern ideas and greater con-
@pital,
h"‘PtS and combinations enter the mercantile
S fing it of 3 nature not altogether akin to
‘ch brings enlarged profits to the producers of
o 0d stee]. The genenal public are to be reck-
th, no individual firms whose knowledge of
= them to take at once to whatever conduces
Sfare.  There are other reasons than that of
cheaper or dearer prices which have to do
=% I retailing goods, and which is difficult of
t Where managers and floor-walkers take (he
dlreet Owners, The formers’ clerks are, as a
*© Mierested in their forthcoming weekly pay
- 18 well the trade which comes to the coun-
b Pementages are given on sales the custom has
b Cleet, for customers are apt to be impressed
; 6sites, which too often results in ill-feel-
Di results in the loss of future trade.
U8 are not as apt to arise where direct
mits of kindlier feeling between em-
 Salespeople ang where any contravention of
“% More than in the case of the great de-
COmpany concerns. Every merchant
.ﬁxpeﬁence how frequently he is compelled to
"€ and hoy frequently important sales would
‘ Were hig Presence not available.  Individual
: -«,&Iways have an advantage over combinations,
hich the public can be readily made
and which will win for them a place in

part of a vast combine, if not eager to

vast
by which the
the industrial
4 entering the bhroader field of merchandise. It
€d that a millionaire dry goods merchant of New
Name has been attached to a leading im-
OUse for a large part of the past century, is ar-
control of the leading dry goods and
8oods stores throughout the country,
centralization of buying which would
e for the parent house the' trade of the lead-
butors or make extra profit by purchasing
: Yet should this be accomplished it
dry goods circles. The pub-
Oliinve to purchase their varied needs from va-
% Who cannot be undersold so far on mysteri-
168 a5 0 cange them to be deprived of fair profits,
Not until the general public
on the real value per yard
‘e fabrics can any corporation, trust, or com-
~ SWcceed in cornering the bulk of the trade.
education of that sort is at
as it will be in the next

of expansion in the mercantile field is not
Bty years ago a Vesey street, New York, tea
"€ firm, who gold at retail, had 132 separate

the broadening field of cominerce against the greatest
of trusts and consolidations, if they but use for their
own advancement the same fund of practical thought
and action which they would be compelled to bring
Into constant play were they but managing some in-
dividual department or branch of & great combination.

There is a great mistake made in the conclusion so
often expressed that huge trusts and combinations are in i
the field for the purpose of clearing it of formidable
competition by first slashing prices. Trusts are formed
more for the upholding of prices than of lowering. If,
in a few instances, great trusts have sought to squeeze
out individual concerns, after it was found they would
not accept a fair or favorable offer of purchase or amal-
gamation, these events are exceptions.  Stockholders
in the large corporations are stockholders merely for
profit.  Profit can only be obtained by employing the
means adopted by individuals of selling at a fair margin
over cost. If they can buy a trifle closer they have
vastly greater expenses, so that it Is only by the finest
figuring that net profits are obtained, and dividends
declared.

It is odd that few men will work as hard or intelli-
gently for themselves as for others, Their fund of orig-
inality is seldom capable of being drawn out to its full
length except when the emergency, originated through
Pressure of some one in a commanding position, ‘pre-
sents itself.  Then they are apt to be thoroughly yet
not disagreably suprised at the accomplishment of what
they would not have dared attempt were they the real
masters of the situation. This accounts in part for the
success attending many large concerns, otherwise ham-
pered through adverse conditions, Their managers go to
greater extremes in planning and executing than in-
dividual competitors attempt for themselves. Capital is
at hand to carry these into effect, and the result is a
higher level of intelligence gained merely through ef-

fort urged on by expectations of appreciation and ulfi-
mate higher reward.

DE’l‘RIMEN TAL PROFITS.

- Every retail merchant ig desirous of getting what pro-
fit he can from the sale of his goods providing it does
1ot interfere with his future custom.  But how is he
going to know this? The speculator "who has a corner
on corn, beans, lard, or other staple commodity gets what
profit he can and feels that the rigk he is running should
be repaid, if at"all, by a measure of profit consistent
with the probability of loss. We are told that this is
sinful, and unjust to those who, as a result, must pay
higher prices while the corner holds, but, if so, how
many are there who would rigk injury to soul or neigh-
bour in‘the effort, if thought likely to prove successful ?
The honest merchant who buys extra goods before a sud-

den appreciation in values does 0 in order to increase

his own profits rather than to injure his competitors by

selling at a lower price and being content with the regu-
lar margin.  With the moral side thus taken care of,
the profitable side is the one which gives the dealer con-
cern,

Many merchants injure their trade by selling at too
high a profit while occasionally injury is dome by selling
too close. The departmental stores’ ideas of profits will
hold good for the present and until some method of
retailing is devised of which the public are not now
aware.  This system is the outgrowth of plans devise
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improved and perfected by the shrewdest men in the
mercantile world.  All departmental stores do not fol-
low specially laid down rules any more than they follow
similar ideas in the class of goods carried, but, neverthe-
less, they all adopt the same general ideas and it is in
this way there success and growth have been achieved.

A dealer of some experience, on opening up business
In a locality recently where keen competition was known
to already exist, was thus spoken to by a customer who
had attended the “grand opening” and bought a various
supply: “Now, see here! There are a lot of us around
here who attended your opening and we all made pretty
liberal purchases, and last night we were talking over
the matter and we concluded if you only continue to
sell as close youll knock all these other fellows around
here clear out of business inside of a year. But as
youre a stranger, I wamnt to give you a few pointers,
as coming from the outside of the counter. There are
three very staple articles you are selling higher than
these other storekeepers, and while I recognise your gen-
eral prices are far lower when reckoned in the aggregate
many others will judge your entire stock from these very
articles and in that way you would stand comdemned.
Reduce these three articles even a fraction below your
competitors’ prices and you’ll have clear sailing with a
big crowd in the boat.” The new dealer, who handled
a general variety, adopted this suggestion without ap-
parent loss and readily recouped on the large variety
of mysterious lines, which the opposition dealers, as
grocers, could not match.

The one idea of the modern departmental store is to
sell some staples close and make up on other goods with
the price of which the public are not acquainted. The
managers of the grocery departments of such stores are
the least to be envied. They are expected (at least so
far as their knowledge goes) to make a profitable show-
ing for their department, which would seem to be but
natural if their services are to be retained or the depart-
ment kept running. But they must sell so close io
keep trade that the bulk, if not all of the profits are cut
off a large proportion of the regular trade. Their great
effort, in order to offset this, is to buy closer, and to sell,
through any and all endeavours, as large an amount of
coffee, tea, baking powder and spices as possible. These
goods may be apparently cut down to the root yet there
is left a profit sufficient to offset the losses on the better
known goods such as soaps, cheese, butter, starch, pota-
toe, vinegars, canned tomatoes, corn, peas, etc. ~ Many
Jarge departmental companies do not look for a cent of
profit on the grocery department, but expect a con-
tinual loss, looking to it merely as the drawing depart-
ment, for they wisely know that poor and rich alike
must eat, and eat early and often. The store supplying
the groceries is the most likely to draw custom for dry
goods, shoes, ete., and this is aided by placing the gro-
cery department in the farthest end cr most out-of-the-
way portion of the building, so that the public must
pass through many of the other departments before
reaching it. By this means they are brought face to
face with an array of goods marked so plainly that they
might be read a block away.

The following from the Tobacco Leaf, while showing
the profitable as well as the detrimental side of the
cigar trade, is likewise applicable to most every line f
goods, and as also showing the wisdom of often holding
to a good supply house known to sell as low as the low-
‘est, as against the risks ran in buying here, there and
everywhere, until no wholesale house considers the cus-

tom as worth bidding for but sees more profit in getting 22
what they can whenever they sce a chance: ¥
“Like every other poor individual trying to get along S5 0

in the world, I'm in business for the money I can make
out of it.  There are two thoughts which 1 must. keep
in mind—two essential features of a successful busiie
First, I must make and retain as many customers a8 pos
sible; second, I must sell my goods at as large a Pfoﬁt e
I can get.  Of course, if 1 charge a customer a D€
for a cigar that costs me 24 cents, I will lose his fradt
because there are plenty of dealers mearby who will &
him a better cigar for the same money.  You s¢¢ I il
the matter of large profits second place, because it 15 “’f’:
ondary in its importance to patronage. It 18 easy t h
make a good profit if the dealer takes the bulk of lhﬂo
profit out of his customer; but by so doing he i8 sureé o
reduce his patronage. If, however, a manufacturét f‘?a
nishes me with a cigar at 23 cents that I can sell for &
nickel, and which is as good as my customer € {
anywhere for the same price, then both of the obzet
named above are attained. I retain my p‘rl'ﬁl"?nﬁ":*re aLIl :
make a good profit on my goods. Don’t think .thﬂ-:
am dreaming of a 50 per cent. profit for the Te_taﬂer’
used these figures merely to illustrate the principle ¢

£/

thing. It doesn’t matter ome whit to me Who ™ i |

my cigars. 1 will push the brand that is uP i it M‘be
standard in quality and shows me a good profit. Wt it Mgy
the best good cigar I can get at the lowest price: Buoa»:: t!leﬂam(
must be good. I am now paying Brown, Jones &'th. T8 gy
$35 for my leading five cent cigar. - If White, S a ¢

ow 0l
Co. can sell me its duplicate at $30 1 would throw &

my B.,, J & Cos in a hurry. Granting that B., '@.
Co. are making only a reasonable profit, W., S ‘
could do no better by me unless they had somé 'en o
advantages over their competitor in the productlo_ rr
goods.  Up to the present time I have seen 10 s
tory evidence that any one cigar manufacturing ool ‘b |
no matter how great its resources, can make Clga*r; idy
given quality at less money than the others. My‘ts" -
is, therefore, that any factory in a position to hold 312 Ze8
in legitimate competition will continue to find & % el
market for its output, and such manufac