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New Series.

Mcintyre Son & Co.

Limited

MONTREAL

Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

Importers
Ofi e

13 VICTORIA SQUARE

—

—

L. NICKLIN,

NAIL and PAINT KEGS.

—MAKER OF—

SHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England.

Special Prices, to Canadians under the
New Tariff 33 1-3 per cent. in favour of
Englang :

e —

Union

&

Assurance
Society

MONTREAL, FRIDAY, NOV. 17, 1905.

Mail Orders

Handled Intelligently. Invoiced
at Lowest Prices. Usually shipped
on day received. Satisfaction guar
anteed.

ATTENTION !
; when puichasing goods from us,you
are dealing DIRECT WITH THE MANU FAC*
TURERS,

Wvers Freres,}

Manufacturers of
High Class Fishing Tackle,

« Continental Works,” REDDITCH, Eng.

Don’t Fail_ to send for our fine 1605 Illus-|
trated Catalogue. 1t is a book of ready refer:
Post bree

Remember,

ence.

MANAGER, ALBERT SMITH.

M. S. FOLEY
Editor and Proprietor

For Sale

ELecTtrIc MoTOR

1-2 H.P. to 4-5 H.P,

Made by the Canadian Generuy E'cctrie
Co., uf Toronto..

Has been in use only about three mounths,

Will be sold considerably under market

grice.
Apply to

JOURNAL OF COMMERCE.

il

d

CIGARETTES

STANDARD
OF THE
WORLD

SOLD BY ALL LEADING \\'HOLESAVLE
HOUSES.

[ Distinotive S ©) _qualities_

OF

North Star, Crescent

UF LONDON.
Established A. D. . 1714,

One of the Nldest nnd Strongest
of Fire Offices.

apital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. $t. James and McGill Sts., MONTREAL.

T. L. MORRISEY - Resident Manager

|
|
\ and - Pearl Batting
| m

Purity
Brlghtness
L_oft,iness

No Dead Stock, oily threads nor

miserable yellow fillings of short
staple, Not even in lowest grades.

Three gmdes——'l‘hree prices and far

3

the best for the price.

BLACK DIAMOND

FILE WORKS.

Bst. 1863. Tne. 18%

e
HICHEST AWARDS AT TWELVE

INTEKNATIONAL EXPOSITIONS,

SFECIAL FRIZE.

GOLD MEDAL,
BT ATLANTA, 1838,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

e

ETAIL Merchants who wish
to keep abreast of the times®
and have a continued and reliablie
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
' comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do, with-
out it. Published every Friday.
Subscriptions to all parts of Canada,
except Montreal, $2.00 a year.
Address,
CANADIAN JOURNAL OF COMMERCE

J

! Montreal,
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The Chartered Banks.

The Bank of Montreal

NOTICE is hereby given that a 'divi-
dend of Kve per cent. for the current
halt-year, (making a total distribution
for the year of Ten per eont.) upon the
paid up Capital Stock of this Institution
has been declared, and that the same
will be payable at its Banking House
in this City, and at its Branches, on
and after lriday, the First Day of De-
cember next.

The Transfer Books will be closed
from the 16th to the 30th of November
vext, both days inclusive.

The Annual General Meeting of ' the
Sharehold rs will be held at the Banking
House of the Institution on Monday, the
Fourth day of December next.

The chair will be taken at mnoon.

By order of the Board,

E. 8. CLOUSTON, '
General Manager.

Montreal, 20th October, 1905.

THE WESTERN BANK

The Chartered Banks.

America.
Established in 1838.

Incorporated by Royal Charter in 1840,
Paid-up capital .........£1,000,000 stg.
Reserve Fund . . . . . . . - £420,000 stg.
Head Office, 5 Cracechurch St., London, E.C.

A. G. Wallis, W. 8. Goldby,
Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn,
J. J. Cater, E. A. Hoare,
H. R. Farrer, H. J. B. Kendali,
M. G. C. Glyn, F. Lubbock,

George D. Whatman.
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
J. ANDERSON, Inspector.

BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.
London, Ont. Kingston, Ont. Qak River, Man.
London, Ottawa, Unt. Calgary, Aita
Market sub br. - Montreal, P.(). = Battleford, Sask.

Brantford, Ont. *‘ Longueuil, Duvidson, 5
Hamilton, Ont. (sub. br.) Duck Lake, **
Hamilton, ‘“ 8t Jatherine Estevan, =
Barton st. street, Rosthern, L%
Victoria Av. Quebec, Que. Yorkton, i

Toronto, Ont. Levig (sub. br.) ~ Ashcroft, B.C.

Junction, St. John, N.B.  Greenwood, B.C.
“ Stock Yard ““ Union St. Heuley, B. C.
. Weston, Fredericton,N.B. Kaslo, B.C.
sub, br. Halifax, N.S.  Rossland, B.C.
Midland, Ont.  Winnipeg, Man. Trail, B.C.
Fenelon Falls, = Belmont, Man. =ub branch
Bobeaygeon, Brandon, Man. Vancouver, B.C.
Campbellford, Oak River, Man. Victoria, B.C.

KResron, Man, Dawson, Y.T.

DRAFTS ON SOUTH' AFRICA AND. WEST

INDIES MAY BE OBTAINED AT THE
‘BANK’S BRANCHES.
AGENCIES IN THE UNITED STATES, ETC.:

New York, (52 Wall St.)—W. Lawson. and J. 0.
Welsh, Agents. i

San Francisco (120 Sansome Street)—H. M. J.
McMichael and ‘A. 8. Ireland, Agenis.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bark of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches.  Australia—Union Bamk
of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd. India, China and Jspan—
Mercantile Bank of India, Limited, West Indies
—Colonial Bank. Paris Credit Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available
in al! parts of the world,

Agents in Canada for Colonial Bank, London.
and West Indies.

Royal Rank of Canada

CAPITAL PAID-UP.... ..eo oo .. .. $8,000,000
RESERVE FUNDS.. 3,302,748

HEAD OFFICE,- HALIFAX, N.S.
Board of Directors:
Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esq., - - Vice-President !
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
H. S. Holt, Esq., James Redmond, Esq.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, - (eneral Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Ingpector.
Amberst, ‘N.S. Newcastle, N.B.
Antigonish, N.S., Ottawa, Ont.
Bathurst, N.B., Ottawa, Bank St.
Bridgewater, N.S., Oxford, N.S.
Charlottetown, P.E.L, Pembroke, Ont.

Chilliwack, B.C., Pictou, N.S.
Cumberland, B.C. Port Hawkesbury, N 8.
Dalhousie, N,B. Rexton, N.B.
Dorchester, N B. Rossland, B.C.

. Edmundston, N.B. Sackville, N,B.
Fredericton, N.B. St. John, N.B.

Guysboro, N.S.
Grand Forks, B.C.
Halifax, N.S.
Ladner, B.C.

St. John’s, Nfid.

St. Paul (Montreal) Q.
Shubenacadie, N.».
Summerside, P.E.I.,

OF CANADA
y i i HEAD OFFICE, OSHAWA, ONT.
Oapital Authorized - - - . . . . g1 000,000
Capital Subscribed i L A 500,000
Capital Paid-up - - - . . _ . 560,000
BestAccount.........zm,mn

BOARD OF DIRECTORS:

John Cowan, Esq. - - President.
Reuben 8. Hamlin, Esq., Vice-President.
W. F. Cowan, . . F. Allan, A
.Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.
T. H. McMillan, Cashier.
BRANCHES.—Caledonia, Midland,
New Hamburg, Penetang'uishene, Paisler,
Pickering, Plattsville, Pont Perry, Sunderlaat,
Tavistock, Tilsonburg, Wellesley, Whitby.

Drafts on New York and Sterling Exchane -
bought and sold. Deposits received and interest

-/ -

Elmvale,

allowed.  Collections solicited and promptl+

“made, )

Lorrespondents at New York and js
erchants Bank of Canada. London,

M
England—Royal Bank of Scotland.

Londonderry, N.S. Svdney, C.B.
Louisburg, C.B. Toronto,
Lunenburg, N.S. Truro, N.S.
Maitland, N.S, Vancouver, B.C.,
Moncton, N.B., ‘‘ East End.
Montreal,- Que., Vernon, B.C.

Montreal. West End,
Mount Pleasant, B.C.
Nanaimo, B.C. Westmount

Nelson. B.C. Victoria Ave.

New Westminster, B.C Weymouth, N.S,
Woodstock, N.B.

Cuba; Santiago de Onha,

Victoria, B.C.
Westmount, P.Q.

Agencies in Havana,

Cuba; Camaguey, Cuba; Matanzas, Cuba ; Mew
York, N.Y.
CORRESPONDENTS:
Great Britain, Bank of Scotland:  France,

Credit Lyonnais; Germany, Deutsche Bank; Dres-

dner Bank; Slgain. Credit Lyonnais; China .4

Japan, Hon ong & Shanghai Ban| ng %

tion; New York, Chase Natioma' Bank; First Na-

tint‘::tl gan:: Ig:’ir & Coh: Bo;ton. National sﬂ.haw-
m ank; cago, Illinois Trust and Savings
Bank, San Francisco, First National Bank.

‘I he Bank of British North

The Chartered Banks.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1858,
HEAD OFICE: MONTREAL.
CAPITAL PAID-UP .. .. 1 .. .. .. 8,000,000
RESERVE FUND .. .. .. .. .. .. .. 8,000,000
BOARD OF DIRECTORS:

Wm. Molson Macpherson - President.
8. H WG ) (s v V.

Vice-President.
W. H. Ramsay, J. P.'Cleghorn,
H. Markland Molson, Lt.-Col. F. C. Henshaw.
‘Wm. C. Mcintyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chiet Inspector and Supt. of
Branches; W. H. Draper, Inspector.

H. Lockwood, W. wi,oh Chipman, Asst. Inspee
rs.

LIST OF BRANCHES:

ALBERTA, ONTARIO—Continued.
Calgary. Owen Sound.

Port Arthur,

BRITISH COLUMBIA, Ridgetown.
Revelstoke, Simcoe.

Vancouver, Smith’s Faius.
St. Marys.

MA?{ITQBA. St. Thomas.

Winnipeg. East End Branch,
. Toronto.,

ONTARIO. Toronto Junetion:
Alvinston. Dundas Street.
~Ambherstburg Stock Yards Branch,
Aylmer, Y Trenton.

Brockville. Wales.
Chesterville, Waterloo.
Clinton. Woodstock.
Ductou QUEBEC.
Exeter. Arthabaska,
Frankford. Chicoutimi,
Hamilton, Fraserville.
James street. Knowlton.
Market Branch. Montreal.

. Hensall, St. James Street,
 Highgate. Market and
Iroquois. Harbor Br.
Kingsville, St. Catherine St. Br,
London, Quebee,

Meaford. Sorel. :
I%{Orr;lisclg."g. Ste. Therese de

, No Blainville, Que,

Ottawa. Victoriavilie. / 8

AGENTS IN GREAT BRITAIN COLONTES,

London, Liverpool—Parr’s Bank, Ltd, Ireland—
Munster and LeinsterBank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd,
Soutit ‘Africa — The Standard Bank of South

Africa, Ltd.
. FOREIGN AGENTS.
France—Societe General. Germany—Deutsche
Bank. Belgium, Antwerp—La Banque d’Anvers.
China and Japan—Hong Kong & Shanghai Bank-
Ing Corporation. Cuba—Banco Nacional de Cuba.
New York—Mechanics’ National Bank. Boston—
State National Bank.
National Bank. And agents iy all the principal
cities of the United States. .
Collections made’ in all parts of the Dominion
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Credit and
Travellers’ Circular letters issued, available in
“u parts of the world.

-The Bank of Toronto.

DIVIDEND NoO. 99.
NOUTICKE 1s hereby given that a Divi-
dend of Kive per cent. for the current

halt-year, being at the rate of Ten per

cent. per annum upon the paid-up Capi-
tal of the Bank, has this day been de-

clared, and that the same will be pay-
able at the Bank and its Branches
and after Friday, the Kirst day of De-
cember next.

on

e Transfer Books will be closed from

the 16th to the 30th days of November,

{

holders wall be held at
House of the Institution on Wednesday,
the Tenth day of January hext,
Ciair to be tiaken at mnoon.

both days inec!usive.

The Annual General Meeting of Share-
the Banking

the

D. COULSON,
General Manager.

The Bank of Toronto, Toronto.

25th October, 1905.

The Dominion Savings

& Investment Society
Masonic TEmpLE BUILDING,

London - - - - Canada.
Capital Subsecribed. - = $1,000,000.00
'rog] Assees, 81st Dec’br, 2900 - - 2,272,080.88

7 V. PURDON, K8q., K."., President.

NATHANIRL MILLS, Manager.

Hon

127

Philadelphia—Philadelphia

Mon

| Lon

_Now

dey
eny
Ca;
thy
81y
its
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The Canadian Bank

I
l
of Commerce i
|
|

Paid-up Capital........ 88,700,000
ROSE ... coccvevenencess+-$3,500,000

HEAD OFFICE : TORONTO.

Hon, GEO. A. COX, - - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Asg’t. General Manager.

127 Branches in Canada, the U.S. and
England.

Montreal Office :— F. H. Mathewson, Manager.

London, Eng., Office :—50 Lombard St., E.C.
8. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
: Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or collect bills em any place
where there is a bank or banker.

Bankers in Great Britain.

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
Bmiths Bank, Limited.

Sovereign Bank
OF CANADA,

Head Office .. .. .- +- -
&&utive Office .. .. .. 4.

....Toronto
. .Montreal.

48 Branches throughout Ontario and
R A4

Savings Bank Department at all
Branches,

Collections given prompt attention.

Drafts jssued payable in all parts of
the world.
General banking business transacted.

D. M. STEWART,
Seneral Manager and 2nd Vice-President.
——

]

Imperial Bank ot Canada

DIVIDEND NO. 61.

NOULICK 1s herely given that a Divi-
dend of kive per cent. for the half-year
Niing 30th November, 1905, upon the
t;-"Pital Stoek of this institution has
18 cday peen declared, and that the
Sme wil pe payable at the Bank and
I.ts, Branches on and it:r EFriday. the
frst, Day of December Nex"

.he Transfer Books will be closed from
the 16th to' the 30th of November, both
4ays inclusive.

By order of the Board, '

D. R. WILKIE, °
General Manager.

Teronto, 24th October, 1905.

#Uagion Bank ot Canada
DIVIDEND No. T78.

NOTICE is hereby given that a Divi-
dend at the Rate of Seven per cent. per
annum upon the Paid-up Capital Stock
of this Institution has been declared fqr
the curent half-year, and that the same
will' be payable at the Bank and its
Branches on and after Friday, the first
day of December next.

The ‘I'ranster Books will be closed
from the 16th to the 30th of November
next both days inclusive.

G. H. BALFOUR,
General Manager.

Quebec, October 21st, 1905.

THE STANDARD BANK
OF CANADA

DIVIDEND NO. 60.

NUTLICE is hereby given that a Divi-
dend of Kive per cent.
current halt-year, upon the paid-up
Capital Stock of this Bank, being at the
rate of 'en per cent. (10 p.c.) per an-
num, has been declared and that the
same will be payable at the Head Office
and Agencies on and after Friday, the
Kirst Day of December, Next.

''he ‘Iransfer Books will be closed from
the 1Ath to the 30th of November, both
days inclusive.

By Order of the Board,

GEO.. P. OHOLFTELD,
General Manager.

(5 p-c.) for the
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THE BANK of OTTAWA

Capital Authorized ..........$3,000,000
Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, Vice-President.
Henry Newell Bate, John Burns Fraser, Hom.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.
HEAD OFFICE, O"I'I‘AWA. ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gem.
Mrg.—L. C. Owen, Inspector.

FIFTY OFKFICES IN THE
DOMINION OF CANADA
Correspondents in every banking town
in Canada, and throughout the world.
This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of Canada
DIVIDEND No. 40.

NOTLCE is hereby given that a Divi-
dend of Three and One-half per cent. up-
on the Capital Stock of this Bank has
been declared for the current half-year,
being at the rate of Seven per cent. per
annum, and that the same will be pay-
able at the Bank and its branches, on
and after FRIDAY, the First day of De-
cember Next.

‘I'ne ‘I'ransfer Books will be closed
from the 16th to the 30th of November
next, both days inclusive.

By order of the Board,

H. 8. STRATHY,
General Manager.

I'he Traders Bank of Canada, Toronto,
13th October, 1905.

I'he bominion Bank

OAPTIAL 0 don . 66 e Bua Dioaih o 1$8;000,008
RESERVE FUND AND UNDIVIDED
PROFITS . oseseoscess essbosssmaees | 8,684,000

DIRECTORS:

E. B. OSLER, M.P., .. .. ..President.
WILMOT D. MATTHEWS, Vice-President.
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, K.C., M.P.P,,
DOMINION BANK—HEAD OFFICE,
Corner King and Yonge Sts.,, TORONTO.

BRANCHFS:

Madoe, Ont.
Montreal, Que.
Napanee, Ont.
Orillia, Ont.
Oshawa, Ont.
Seaforth, Ont.
Selkirk, Man.
St. Thomas, Ont.
Uxbridge, Ont.
Whitby, Ont.
Wingham, Ont.

Belleville, Ont.
Boissevain, Man.
Brampton, Ont.
Brandon, Man.
Cobourg, Ont.
Deloraine, Man.
Fort William, Ont.
Gravenhurst, Ont.
Grenfell, Man.
Guelph, Ont.
Huntsville, Ont.
Lindsay, Ont. Winnipeg, Man. :
London. Ont. N. End Br., Winnipeg.
Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherbourne Street, Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts., Toronte.
Drafts on all parts of the United States, Great
Brl(;:ain and the Continent of Europe bought and
sold.

Lett ¢ Credit issued available in all of
r:mop:_"é’mm, Japan and the West maf:u
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BANK OF HAMILTON

NOTICE IS HEREBY GIVEN THAT
a dividend of five per cent. for the half
year ending 30th November, on the
paid-up capital of the Bank, has ' this
day been dec'ared, and that the same

~ will be payabie at the Fank and its

Branches on Ist De eicber next.

The Transfer Books will be closed
from the 16th fo 30th November, both
inclusive, i

The Annual Meeting of Shareholders
will be held at the Head Office of the
Bank at Hamilton on Monday, January
15th, 1906, at twelve o’clock noon.

By order of the Board,

J. TURNBULL,
General Manager.

BANQUE d’HOCHELAGA

NOTICE OF DIVIDEND,

Notice is hereby given that a dividend
of three and onerhalf per cent (3%, p.c.)
for the current half-year, eyual to seven
per cent. (7 p.c.) per amnum, on the
pald-up capital stock of this institution,
has been declared, and that the same
will be payable at the head office of this
bank, or at its branches, on and after
the Kirst day of December mext.

The transfer books will be closed fron
the 16th to the 30th of November next.
both days nclusive.

The annual general meeting of the
shareholders will take place at the head
office of the bank, in Montreal, on Wed-

nesday, the 20th day of December next.
at noon.

By order of the Board.

M. J. A. PRENDERGAST,
General Manager.

Montreal, October 17th, 1905.

THE ONTARIO BANK

Notice is hereby given that a Divi-
dend of three per cent. for the current
half-year being at the rate of six per
cent per annum, upon the paid up Capi-
tal Stock of this institution, has been
declared, and that the same will be pay-
able at the Bank and its Branches on
and after Thursday, the First day of
December next. "

Lhe Transfer Books will be closed
from the 16th to the 30th November,
both days inclusive.

By order of the Board.

C. McGILL,

General Manager. ‘

Toronto, 19th October, 1905.

EASTERN TOWNSHIPS BANK.
ANNUAL MEETING.

NOTICE is hereby given that the An-
nual Gemeral Meeting of the Sharehold-
ers of this Bank will be held at
their Banikng House in the city
of Sherbrooke on WEDNESDAY, SIXTH
DECEMBER next.  The chair will be
taken at 2 o’clock, p.m.

By order of the Board,

J. MACKINNON,
General Manager.

Sherbrooke, October 31, 1905,

La Banque Nationale

HEAD OFFICE: QUEBEC,

Capital. . o) s .. $1,500,000
Reserve Funds.. .. .. .. 500,000
Undivided Profits. -+ .. 83.166.26
Paid in Dividends. A 90,000

SIX PER CENT. Interest paid on the
stoek.

THREE PER CENT. Interest paid on
the deposits.

THIRTY Branches in the Province.

GREATEST - FACILITY to transact
business afforded to €Very one.

SKILFUL STAFF devoted to the in-
terest of the clients.

BOARD OF DIRECTION.

RODOLPHE AUDETTE, President..

HON. JUDGE A. CHAUVEAU, Viece-
President

Vietor Chateauvert, N: azaire Fortier,
J. B. TLaliberte, Narcisse Rioux,
Victor Lemieux.

P. LAFRANGE, Manager.
N. LAVOIE, Inspector.

ST. STEPHEN’S BANK

Incorporated, 1836,
St. Stephen, N.B.

CAPITAL .. e e ,000
RESERVE . OIS0 AT SR e ”.2?;,“

P L BOPD, et ™ oy ++ «+ President.,
C o TR e ++ Cashier.
AGTINTS:
London—Messrs, Glynn, Mills, Currie & Ce
New York—Bank of New York, N.B.A. Bostom—
Globe National Bank. Montreal—Bank of Mont
real.  St. John, N.B.--Bank of Montreal,
Drafts issued on any branch of the Bank
treai $

='
Mon TN

The Quebec Bank

HEAD ORI S50 oes . ] QUEBEC
Founded 1818. Incorporated 1822.
Capital Authorized.......83,000,000
Capital Paid Up......... 2,500,000
Regt Tt trresenees....$1,050,000
DIRECTORS:
«CHN BREAKEY, (.. s iu . President.
JOEINVRL - ROBS G, Uy Al e Vice-Presgident.
iaspard Lemoine, W, A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.
"HOMAS MeDOUGALL, .. .. .. Gen. Manager.
BRANCHES:
<uebec, St. Peter St. Thorold, O.it.

Do. Upper Town, Three Rivers, Que.

Do. 8t. Roch, Toronto, Ont.
Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine 8t E Sturgeon Falls, Ont.
Jttawa, Ont. St. George, Beauce, Q.
3t. Romuald, Q. St. Henry, Que.
Chetford Mines, Que. Victoriaville, Que.
Pembroke, Ont. Ville Marie, Que.

L’Epiphanie, P,
gENTS, o P

London, England.—Bank of Scotland.
Albany, U.S A.— New York State National Bk.
Boston—National Bank of the Republie;
_New York, U.S.A.—Agents Bank of Brit* h
North America; Hanover National Bank.

Provincial Bank of Gapada

Head Office—Montreal, No. 7 Place d’Armes
BOARD OF DIRECTORS.
M G N. Ducharme, capitalist, of Montreal,

President.

M. G. B. Burland, industrial, of Montreal
Vice-President.

Hon. Louis Beaubien, Ex-Minister of Agricul”
ture, Director.

M. H. Laporte, of the firm Laporte, Martin &
Cie., Director,

M. 8. Carsiey, proprietor of the firm “Caraley,” |

Montreal, Director.

. Tancrede Bienvenu, General Manager,
M. Ernest Brunel, Assistant-Manager.

8. Hamelin, Auditor,
BRANCHES:
Montreal:—816 Rachel St., corner St. Huber'}

Carsley Store; 271 Roy St., St

Louis de France; Easterm = Abst
. . toirs; 1138 Ontario St., corner
Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevilis
P.Q.; St. Anselme, P.Q.; St. Guillaume, &’'Up*
ton, P\?'; Ste. Scholastique, P.Q.; Terrebona#s
P.Q.; alleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENY
Sir Alexandre Lacoste, Chief Justice, Pregidente
Doctor E. Persillier-Lachapelle, Vice-Presideat

Hon, Alf. A. Thibaudeau, of the firm Thibaudea®
Bros., Montreal,
Werls

Hon. Lomer Goul, Minister of Publie
and Colonization of the Province,

Doctor A. A. Bernard and Hon. Jean Girouer!
Legislative Councillor,

SAVINGS DEPARTMENT.
Issue “‘Special certificate of deposits” at a ralt
of interest arising gradually to 4 per cent. p#f
annum, according o terms. <

Interest of 8 per cent. per annum paid on d¢
Posits payable on demand.

Lo~ .
Jog/jﬂﬁzéfc“o@igfjéﬁ

o
> Vruner a0 sommer Rpa
DEVOTED TO
Commerce, Finance, Insurance, Rab
ways, Manufacturing, Mining and

Joint Stock Enterprises. :
ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION. ‘
Momntreal Subscribers ....... $3 a yea!
Elsewhere in Canada venere §2 a yest
British Snbscribers ........ £1 Stg. |
American AP $3 a yes!
Single Copies . ........ . s.. 25¢ each
Extra  “ (5 to 50) .... 20¢c “
A * (50 to 100) ... 15¢ “

“ "

(100 and over) 10c “
Editorial and Business Offices
M. 8. FOLEY,

182 S1'. JAMES ST., MONTREAL. i
Editor, Publisher and Proprietor.

EZ" We do not undertake tn retur® |

h i
unused manuscripts ‘

In
durj
Obj

ront

1} &

0
Pac
on ¢

abo

Epy



—
—
St

EC
00
00

nt.
at,
ell,

yer.

ey,

ur®

4

R

COMMERCE.

Legal Directory.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.
Kavanagh, Lajoie & Lacoste,
—ADYOCATES,—

PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

AGENTS WANTED.

In every county in Canada to work,

GUNS AND RIFLES

LARGEST STOCK .IN CANADA,
AMMUNITION OF ALL KINDS.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.
Blue Book Free.

during spare hours, on good commission.

Object, to secure persons of exceptional

ability to fill salaried positions in To-

ronto and Montreal :
Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

MONTREAL TO LIVERPOOL.

Bdnada .. .. .. . § e aNovs L)
Kensmgton .. .. .. .. +» .. ..Nov. 18

The SS. Canada is the fastest steamer
In the Canadian trade, holding a record
Ot 5 days. 23 hours and 48 minutes, be-
tween Inishowen Head and Father Point.

Midship saloons, electric lights, speed
nd comfort.

First class, $70.00; second class, $40.00;
third ¢lass. $27.50; and wpwards, accord-

to steamer and berth. To principal
Britisy ports.

For a particulars as to freight and

Passage, apply to local agent, or to

DOMINION LINE,
17 St. Sacrament St., Montreal.

Locks & Builders’ Hardware
w9

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike 'to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Co.

Hamilton, canada

Ltd.

|

A PIPE F lTTER

In threading pipes, does more hard, exhausting work in an average
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this statement is not exaggerated.

A. B. JARDINE & CO.,

HESPELER, ONT. :

Excellent Site for
a First-class

e —

Suburban and Summer Hote

BOI|ILER SFOP

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

508

on ong ;.-Iéomi,ﬂg on the St. Lawrence; clear stream
the py side with shelter for Boats above and below

ahout 458510 r[:w,;m twa 1slands adjoinng. Area in all

APPLY 70 THE owNER,
[ PR M. S. FOLEY,
“Jn AND PROPRIETOR
OURNAL OF COMMERCE,"
MONTREAL.

A ‘he_ line of the' Grand Trunk and Canadiap

(now of twenty years': standing), continues to make Maiine, Stationary and Portable Boilers
of all kinds. The Canadian Oil Wells and Refiners and Mills in this section are nearly en-
ticely supplied with Boilers and other Plate Work from this shop; while for well-drilling pur-
poses it has gent many boilers to Germany, Austria, India and Australia. It also makes Oi
Stills, Tanks, Bleachers and Agitators, Salt Pang, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
in~uding Steam Engines and (astings in Iron and Brass.

' Having a full outfit of machinery and tools, including Steam Riveter, and men of long es-

perience, it invites comparison of the quality of its work, with any shop in Csanads.

J. H. FAIRBANK,

PROPRIETOR.

ARTHUR KAVANAGH,

YANAGER
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Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP
BIRMINGHATL.

STREET,

Eng.

AXLE CAPS, NUTS, COLLETS, RAILS, HANDLES, &=

‘BLENHEIM .. ..

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

\IEW YORK \l‘ ATE.

NEW YORK CITY .. .. David T, Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

® ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunv
AYEMER <o oo Mxller & Blackhouse |
BELLEVILLE .. .. .. .. Geo. Denmark

. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A. Stewart
CANNINGTON -5 s« o' sanent Asdis Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM &5 . caasmali P D erord
GANANOQUE .. . . J. C. Ross
GODERICH .. V.. .iiee oo BUNJ Lewis

HAMILTON.. Lees, Hobson & Stephens
HAMILTON .. .. ..Staunton & O’Heir

HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. ¢ sar % e o ThOS. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..MeclLaughlin & McDiarmid
LINDSAY .. . .uiev ... Wm, Steera
LISTOWEL .. .. .. ... H. B. Morphy
LONDON .. Rartram
L’ORIGN\T. laxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST ¢ .. .. W. C. Perry

MORRISBURG .. .. .. Geo. F. Bradfield
NEWMARKET .. ..Thos. J. Robertson
NIAGARA FALLS .. .. .. Fred. W. Hill
NORWOOD .. .« . i T M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. ewies 20 J..F nGrierson
OWEN SOUND:.. .. .. A. D. Creasor
PETERROROUGH .. .. Rooer & Bennet

PRETROLEA . .\ fal o0 s il iDawson

Legal Directory.

Legal Directory.

ONTARIO—Continued.

POR1 ARTHUR .. . .. David Mills
PORT ELGIN .. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm

FORT HOPE .. .. . S H. AL Ward
PRESCOTT .. +. .. F. J. Freneh; K.C.
SARNIAL 2 808 o % . A. Weir
SHELBURNE .. .. Jo}m W Douglas

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, ®. A, Lancaster. M.P.
ST. THOMAS .. .. .. ..J. S. Robertson

STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
| TEESWATER .. we .. John J. Stephens
FTHORNBURY & el e sai e Xy Hay Dyxe
TILSONBURG .. .. .. Dowler & Sinclair
MORONTO, s . Jas. R, Roaf

VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond

WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. . A, Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
RICHMOND .. .. .. Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Giroux
NOVA SCOTIA.
AMHERT .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.,

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .: i¢ .. 5,8, A. Chesley
PORT HOOD .. .. .. .. 8. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH ... .. .. E. H. Armstrong

. Sandford ™. Pelton

YARMOUTH ..

NEW BRUNSWICK,

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX . .. .. .. ,.White & Allisod

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentle}
CHARLOTTETOWN .. Morson & Dufty

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald
SELKIRK .. . Jarhes Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVEB
Martin, Weart & McQuarri¢
SUMMERLAND .. .. .. .. H. Atkinsof

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. Harry H. Robertso®
RED DEER, Alberta .. Geo. W. Greené

TORONTO, ONT.

ONES BROS & MacKENZIE,
Barristers & Seolieitors,

Canada Permanent Chambers, Toronto}

CLARKSON JONES, .
GEO. A, MACKENZIE,

BEVERLY JONKES,
¢, J. LEONARD.

JOHN AP JONES,
99 Carnon 8t., London,
Commissioner for N. Y., Illinois and other States. 7

English Agent :

c—

MACFCHEV & MacCABE,
Barristers and Attorneys at Law
Notaries Public, €t¢"
MacDONALD’'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Hetate and Commereial Lo
receive Sperial Attention

._“
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WE MAKE
HIGH GRADE FAMILY

Cot o\ | 2. ‘l ®
DN 0| Sewing

Machines

_ For the Merchant’s Trade.

N

\L)

Wy,
"c s

(AN

Write us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS W'F'G. CO.,

Factory and General Office:
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen I» Verioss Grades.
Insulating Compound for Joint Boxes, in Tins or
== Keogs.

Guaranteed Highest Test.

Special Cable WlaxXes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE.

“W. H. KEYS

Bitumen Dep’t, Ha!l End Works, WEST BROMW!CH; Ena;

LONDON OFFICE: 101 LEADENHALL STRILT, E.C.

T S P S WO M AT 1 N EN O T il AP U Ligrpsat
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Z'BBADEs'

S o M N e NI

/= 2>\ OLDBURY
BRICK ( \haf 2 s ), NEAR

JGDHRD |

Y
Description. AD%:{}:\::»

70 et jor M.
WalhCopivg  +o. bov s 47 e Workumy, it i
Halirvand ‘Coping i el 3R

T
\ S0 et per Mo
Sadiifo-back Cophig wi < 14 3

70 owt. per ML
wile V1 oo

; 5 » itk ] 50 cwh. per M.
Co e box } ¢ i P Nt z, + e
g i 3 i y

gAY Wall " P gt ih 3 A 18 1/ Uhasinel Briel % ek it wide 1 gwt. por dow
3 Pladorin - a o 3 s v long 2 wwt. peridon 10 al 7 Y > i, Inog,: 4 wie,d 1 gg ot e N,
Wl Cleqpensd Pinthund Copivi-s 3
Wall &
3L Cirnic & AR %

Manufacturers of eveny desmprmn of

S RED & BLUE STABLE FLOORS &C.
TERBA METALLIC PAVINGS- & TACINGS - [

ORNICE'BRICKg ~  aLL & PLATFOQM
*PLINTHS - : COPlNGS

MOULDED BR!CT{S STREM’

_.o

Tt el T 7 g
Telegraphic Address PLINTH OLDBURY. -

s ARt ot |

W AN




s~

THE CANADIAN JOURNAL OF COMMERCE.

1061

HOLDEN
D\

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer

or Juvenile Cycles.
Close study and experience in this class of

cycle has placed us on top,

And we Intend to stav there.

JUVENILES

W THE HOLDEN JUVENILE

@ CYCLE CO., Ltd..

TAME MILLS, WALSALL, En~land.

BRIDLE BUCKLES, &c.
ESTABLLISHED 1819,

~ James Westley,

UNION STREET NAIL
and BUCKLE WORKS

WALSALL, England. -

SADDLE NAILS,
STAPLES, and DEES.

OFFORD &

London Showrooms.
47 Holborn Viaduct.
and 49 Farrington street.

William Souiter & Sons,

LIMITED

-- MANUFACTURERS OF

ART BRASS WORK,

=
L2 ELECTROLIERS

| COPPER & WROUGHT IRON WORK, &ec.

‘ Farm Street Works,
BIRMINGHAM, England

Special Prices to Canadians under the New Tariff.

S BEEBEE & SONS,

WILSON,

Manufacturing

Hlectrical Engmeersl
98 Woodcock st. BIRMINGHAM, Eng. ‘

Theatre

Lighting

A ccessories

Light Box set, with Lamp,
Condenser, and Mediums.

Complete
Crutch,

Specialities:|

School Partitions,
linds.

o\_\l\

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.
SPECIALITIES FOR COLONIAL MARKETS

SADDLES, BRIDLES, HARNESS.
of Every Description.

Lifts sWindow

HODKINSON & CO L7°, SMALLHEATH.SBIRMINGHA M.

111 Persehouse Street, WALSALL, ENGLAND,
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Established 1868.

THOS. HARPER & SONS, Limited,

Phoenix Works.
REDDITCH. - -

MANUFACTURERS OF ALL KINDS OF
NEEDLES

‘s and Fancyv

Needle

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office:—9 ALDERMAN BURY, Postern E. C.

AGENTS :— John Gordon & Son, 17 and 19 De Bresoles St., Montreal * -

W. L. Rodger, 33 Melinda St., Toronto.

ENCLAND,

Cases.

A [TER MIDDLETONW

DIESINKERTDDI.MAI(ER
STAMPER & PIERCER C‘/,
N

cl[/g "”fk Gt "Q,o
: (0 “

ENCLAND
@NVIDNZ

ESTAbLLISHED 1830,

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS,
ST., NELSON ST., PARADE,

Birmingham, Eng,

General Hard Wood Turners, Patentees
and Manufacturers of

IVORY and F ANCY WOOD MORTICE
LLOCK F URNITURE and FINGER PLATES.

EBONY,

Wardrobe Latch Furniture, Drawer Knobs, Glass Screws,
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical
Blocks and Fittings, Chisel, File, arid other handles. And every
description of Hard and Soft Wood Turning,

The Patent " PREMIER "

Stitching Machines
Stitch Separators -
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel —Openers
Channel—Closers

8kiving Soles & piece-soles

Machines {;eg;:,:"

For . . . ( Shanks,eétc.
litting Machines

Hpmmermg Off Machines

Vamp Stay Machines '~ -

ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe
Trade. ©

To be had from the Patentee and

, : Sole Maker. Telephone 580, *
JOB LEE, N5, KETTERING, Eng

Agent for “ELSWIN™ S8luggers. “KEATS" No. 7 Stitcher, etc., etc.
r

S. A. WEST

MANUFACIURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc.
and General
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENC

’

20 YEARS’ EXPERIFMCE COUNTS.

PILOT MUH]H EYEl[S FHAMES He

L, g '\\

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham,Eng

Ana .l kFirde of up-1o-aate Finish-

5




el

THE CANADIAN JOURNAL OF COMMERCE.

1065

W. F.

Woodward

WoonpwAaRrD & CO,

M anufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Alpbion Street, Birmingham, Eng.

M. Green

(S e

London.
SECURITIES. Nov: 2.
British Columbia, 1907, 6 P.C. seeces | 108105
1917, 418 P.Co eevvensvonnve + 7
1041, 8 PiC.  veusesesseneeces o | 88 90
Canada, 4 per cent. loan, 1910 ...... | 102 104
8 per cent. loan, 1938 ...... 99 101
lz)l'e‘bs., 19(1)9, 31;%941)7.0. ]gg é()]:}
- p.c. loan, ;
Manitoba, 1910, 5 D.C. cesesseesescs | 103 105
Shs RAILWAY AND OTHER STOCES
Quebec Province, 1906, 5 p.c «... | 101 | 103
1919, 4% p.c. * | 101 103
: 1912, 5 P.C. .- | 104 | iu6
100 Atlantic & Nth. West. 5 pe. gua.
1st M. Bonds. se.secseses | 118 | 120
10 Buffalo & Lake Huron, £10 shr... | 134 | 133
d0. 5% p.c. bonds ........ 187 | 189
Can. Central 6 p.cér %t Bds. Int,
guar. by Govt. 8 =
Canadian Pacific, $100 - 1764 | 177
Do. 5 p.c. bonds ..... 110 | 111
Do. 4 p.c. deb. stock 1094 | 1103
Do. 4 p.c. pref. stock 1064 | 107§
Algoma 5 p.c. bonds. ...... 17 | 119
Grand Trunk, Georgian Bay, &c.
18t M. oo oo eosssecsenss
1% Grand Trunk of Canuda ord. stock | 234 | 234
132 ond equip. mg. bds. 6 p.c. 120 | 122
100 1st pref. stock, 5 p.c 1113 112
1 2nd. pref. stock . 102 102§
%0, 3rd pref. stock . 573 | 98
100 5 p.c. perp. deb. 183 | 185
100 4 p.c. perp. deb. stock ... 107 | 108
100 Great Western shares, 5 p.c. «. | 181 | 133
19 M. of Canada, Stg. 1st M., 5 pe | 104 106
00 Montreal & Chaglplain 5 p.c. lst
mtg bonds .. .. o. eeeeer
100 M. of Canada, 4 p.c. deb stock }82 %gz
Quebec Cent., 5 p.c. 1st inc. bds. | Jo= | 00
100 1:8: & B.. 4 p.c. bonds, 1st mig
00 Well.a.t Grey & Bruce, 7 p.c. bds. | 1,0 | 105
MOTt, cocecssesscsssscncee
100 8t. Law. & Ott. 4 p.c. bonds .... 106 | 107
Municipal Loans.
190 City of London,Ont. 1st prf 5 P.C. |... ..l......
City of Montreal, stag., 5 P.C. .- [1101 | 108
100 City of Ott
i awa, red. 1913, 4% p.c. | 99 | 101
100 City of Quebec, 6 p.c. red’'m1905 | .. |......
:egeem 11%08, 8. piettalied 102 184
edeem 1923, 4 P.C. .e.oeeee | 101 108
100 City“ of Toronto, 4 p.c. 1922-28.. | 103 | 106
p.c., 1908 ...... cesinndbae ave ) 1004108
2 p.c. gen. con. deb., 1919-20. | 107 }gg
p.c. stg. bonds ....ceeeeeee 100 2
100 City of Winnipeg deb. 1914, 5 p.c | 102 | 104
Deb. script., 1907, 6 p.c. .. | 106 | 108
Miscellaneous Companies
}ggg""d' COMPANY ....evsessensees [ 39 |43
anada North-West Land Co. ... | 59 | 64
Hudson Bay .. ....ececaceccesess | 78% | 793
Banks,
Bank of British
g‘nk ofMontr:al NorthAmerlel. 325‘4 ggt‘)
anadian Bank of Commerce ...| £17 | 18

WILLIAM SHILLCOCK,

IIMANUFACTURER OF

Footballs, Football Boots,
Football Shirts,Knickers,E 1¢.

Inventor of the LACE-TO TOE and McGREGOR

FOOTBALL BOOTS.

Patentee and Sole Manufacturer of the McGRE&«OR:

FOOTBALL.

N

(sEND P.c. FOR PRICE LisT.)

Newtown Row, BIRMINGHAT1, Eng.

ONLY
ADDRESS

A TS

s
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OUR NEW GARDEN

Hose Menders

3 Address:
Are far and away THE BEST. i

Anyone can use them. Leaks and Bursts
mended in a few moments at

INVESTMENTS.

Opportanities for safe Investments im

Canada at 4 to 5 per cent.
pondence invited.
INTEREST,

P. 0. Box 676,
Montreal, Canada

Leading Manutacturers, hte.

Canadian Customs
Tariff and Excise
Duties

Corres-

Revised to date. Price 50e¢.

trifling cost.
Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE

TOLEDO WORKS.

ASTON BROOK
=  STREET.

l Business Necessity

world over, Rapid,

Birmingham, Eng.

The famous Calculating Machine. Enthu snsuc\lly endorsed the §
accurate, simple, dur:
idized copper finish, $5.00; oxidized silver rn 31. $10.00, prepaid in
U.S. Write for Freg Bnoklet and Special Offer. Agents wanted.

C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa,

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and
Printers.j §

1756 & 1757 Notre Dame Street,
New Number: 115-117 West,
MONTREAL,

CAPACITY 999.999.999

Two models: ox-

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (0,

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

HARNESS, Four-in-Hand,, Tandem, Pair,
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

S8ADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET, |
Birmingham, - - - Eng.

Special Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour ef England.

0. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :

St. Peter's Place,
OFFICE :

St Martin’s Row

Speciallties:

All kinds of Mirrors for Silversmiths.
Bpecial prices to (‘anadians under the Preferential Tariff

Brougham, Dog

HALL & RICE, Ltd.,

West Bromwich,

The ‘¢ Typhoon ”’
WELL BOTTOM CISTERN

Water Waste Preventer.

Special term to Canadian under the new tariff,

JOSEPH HADLEY,

HEAVY STEEL T0T and
HAMMER MANTFACTURER,

Wweston Works,

WESTON STREET, NECHELLS,

BIRMINGHAM, = ENG.

|

6
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FOR QUALITY AND PURITY BUY

XTRA ‘G RANULATED"

And the other grades of Refined Sugars of the
old and reliable brand of

§f

MANUFACTURED BY

@ada Sugar Refining Co, Limited, - MONTREAT,

GEO. GONTHIER,
Public Accountant and Auditor.
REPRESENTING
THE ACCOUNT, AUDIT CO.,, Ltd,

or NEw YORK

Il and 17 Place d’Armes Hill, Montreal.
Bell Tel. Mamn 2113

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the *“Journal of Commerce” will not aec-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

Cnotractors to His Majesty’s Established 1825.

" ELISHA JEFFRIES
% SON,

Bridge Street and
Lower Rushall Street,

WALSALL.
England.

in Full.

Super London Collar.

Any ordinary collar despatched
Fon receipt of order.

Please Address

H. FROST & CO., Limited,

NICKEL BRASSjand MALLEABLE IRONFOUNDERS,

Q0TI TN

@E =

" Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.
HARNESS FURNITURE
and
GENERAL BUCKLES

HAMES
' a Speciality.

Made in “CrOWN-ALL” SILVER, “FROSTINE,”
“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc,

FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.

Special Terms ta Canadians under the New Tarifl,

TO OUR SUBSCRIBERS.

The date on the address label shows to
what time subscription have been paid.
Those in arrears will kindly remit.
Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more vaduable to
its readers. {

—A Milwaukee despatch says the big
car ferry Grand Haven was bid in at the
foreclosure sale Nov. 7 by the Grand
Trunk Railroad for $186,000; the boat
cost $360,000. This us the first step to-
ward the Grand Trunk operating its
own ferry between Detroit and
Grand Haven.

dine
' i

— Land sales of the Canadran' Pacifie
for the month of October in the three
western provinees were 79,488.41 aores,
for $413,097.75, an average of $5.20 per
acre. The Canada North-west = Lead
Company sold 18257 acres for $91.600
an average of $6.90 an acre.

—Inland revenue collections for Win-
nipeg for the month of Oclober were
$107,868.62; for the same month a year
ago, $91,883.45. Customs collections at
same port last month were $92.842.54
in excess of the collections for the enz-
responding month of last year. The
figures are: Collections, October, 1:G5,
$285,760.29; October, 1904, $192913.75;
increase, $92,845.54.

—RExports of gold from New York for
the week ending Nov. 6, as officially re-
‘ported at the Custom House, were $4,-
725, to Haiti; of silver, $813,464, ail but
$738 to London. Since January i. Geld,
$38,184,047; silver, $30,197,765, against
$82.553,190 gold and ' $32,624,020 silver
for the same time last year. Imports of
gold at New York for the week ending
Nov. 6 were $24,076; of silver, 29,131,
from the South. Since Januarv i: Gold
$15,867.966; silver $3,730,712, against
$8,412,201 gold amd $918.854 silver for
the same period in 1904.
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Many Printers use

GITTINGS, HILLS & BOOT

BY'S

= |NKS=

Perhaps YOU don’t!

Try them and you will ]

The Text and Ads. of many papers
are printed with our

Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Birmingham.,
LNG.

12 Crane Court, Fleet St.
LONDON, EQ., Eng.

Canadians supplied 33: per ceat, less than other countries.

—A branch of vhe Quebec Bank has been opened al Ville
Marie, P.Q.

—We are informed that the Bank of British North Ameri-
ca has opened a branch at Davidson, Sask.

—Grand Trunk Railway System.—The earnings from Nov.
Ist to 7th, 1905, were: 1905, $810,248; 1904, $734,418; in-
crease $75,830,

—For the quarter ending Oct. 31, $384,802 was paid out in
bounties for iron amd steel, $83,103 in bounties for erude
petroleum, and $29,268 in bounties on lead.

—A Tokio despatch says it is semi-officially reported that
negotiations to admit Canada to the bemefits of the Anglo-
Japanese alliance will shortly be successfully concluded.

—The output for last month of the collieries of the Inver-
ness (Nova Scotia) Coal and Railway Company was 23,000
tons. as compared with 16,000 for the previous month.

——I'he Dominion Coal Company has a contract with the
Boston and Maine Railway for the delivery of 75.000 toms of
coal during the winter at the rate of 15,000 tons per mon'h.

—It was decided at a meet‘ing of mountain lumbermen held
at Nelson, B.C., Nov. 7, in which 35 mills were represented.
not to advamce the price of lumber until the period of the
next annual meeting on Jan. 8.

~The October statement c¢f the London Board of Trade
shows a decrease of $4.207,000 in impornts. and an increase of
$19,619.500 in exports. The principal item in the increase of
exports is cotton fabries $8.932.115.

—Captain Bentley launched vecently from his shipyard at
Port Greville a schooner 430 tons register, 154 feet long, 34
teet wide, and 12 feet deep; iron kneed, and classed in the
American Record for twelve years.

—A rich strike is reported in the long tunnel on the Ram-
bier-Cariboo mine at Sandon. The company’s svoek has risen
from 121, to 30 cents a share. The October clean-up at the
Kva mine, Cambourne, amounts to over $5,000. A gold
brick has Leem fcrwarded to the mint at Helena.

—latile with tuberculosis on the experimental farm at
Nappan, N.S., will not be slaughtered at present. Veterin-
ary Inspector General Rutherford has decided to try an ex-
perment of separating and housing them under approved
sanilary principles to see if a cure can be effected.

—Depositors in the Bank of Yarmouth have received a divi-
dend equal to 75 per cent. of their claims. The momney was
chiefly provided by the shareholders under {he double Labili-
ty provizions. It leaves some few of them in rather strait-
ened circumstances.

—HonolvIn mercnatis are endeavoring to charter a steam-
er and establish an independent line bhetween Honolulu and
Friseo in order to secure lower freight mates, and are raising
funds for the buw'lding of a larege ocean steamer.
ported that $1,000.000 has already been contmibuted.

It is re-

—The I'rail smelter. B.C., lead remuns for October show
fwentv shipners. sending 2,3134682 poumds of ore, yielding
044 232 povnds of lead. The chief shippers are St. Eugene,
Halen, Last Ohomee (Sandon). Providence, Lione Bachelor amd

Sl~ean Star.” There were nine new shippers.
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MMUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

.The Wasdell Rl and Tubz Co.

158 Hockley Hill, BIRMINGHAM, ENG.

[

—Several banks and commercial houses of Bremen, together
With the ship owning firms of H. C. Horn, of Schleswig and
Luebec, have decided to organize a new occean steamship eom-
Pany, under the name of the Roland line, fior the purpose of
developing trade between Germany and the West Coast of
South America.

—The British Columbia fishery commission, headed Dby
Professor Prince, left recently for Seattle, to hold a joint
international conference with the Washington commissioners
relative to joint aection regarding the preservation of the sal-
mon fisheries and other international phases of the fishing in-
d!ustry on the Pacific coast.

—The Standard O1l Company has reduced the price of all
8rades of erude o1l except Ragland.
Teduced three cemts and the lower grades two cents.  The
quotations tollow: Pemnsyivania, $1.58; Tiona, $1.68; Corn-
ing $1.10; Newcastle, $1.35; Cabell, $1.18; North Lima, 94c;
South Iama, Indiana and Somerset, 89c¢; Ragland, 49¢.

The higher grades were

—The sale of school lands.at Didsbury by Dominion Auc-
fioneey Inoram, was a greab suceess. Over seventy per cent.
of the Jands offered were disposed of and the total receipts
Were $240,000 being an average of $10 per acre. The total
Bumber of acres disposed of were 23,000. This was the best
School lands sale held in Alberta.

—Those who “mew Mr. Arthur G. Doughty. M.A., (Lit.
DY), ¥.R.H.S.. who succeeds Mr. George Johnson as Do-
Minion Superintendent of Archives, wi'l be pleased to hear

. oF the honours conterred on nim on His Majesty’s birthday.

M. Doughty’s additifmal capitals ave C.M.G., indicating a

(,‘Onnpamo‘n of the Order of St. Michael and St. George.

—The suggestion recemtly made that the services of Lord
‘.Sh'ﬂrfhmuvn to the Dominion of Canada should be recognized
I some formal manner by Canadians resident in Great Bri-
tain hag resulted in a general committee formed to invite
Subseriptions, whieh it 1s suggested, should not exceed ten
Suineas each, for the purpose of enabling some suitable pre-
Sentation to be made.

—I'Wo immiemtion bills have beem introduced by the Aus:
tralian Premier. one to conciliate the Japanese by dropping
the Buropean langnage test. the other to render Australia
open to all labor immigrants, provided the Minister for Exter-
nal Affairs has serutinized every domiract before the laborer
lands, anq is saticfied no attempt is made to interfere in”a
strike or undercut the Australian labor condition.

—British exports of s'lver butlion to the Far Fast during
the year up to October 19, according to the cireular of Pix-

THE “RAPID" SHAKING NACHINE

The H. Edmonds’ “Rapid”
Shaking Barrel Company,
6o TENBY STREET NORTH, BIRMINGHAM, Eng

Special Prices to Canadians under the New Tariff.

ley and Abell, were valued at $28.292.430, against $42451,115
in the corvesponding period last year. Of the total, India
received $22.174,605, against $40,296,990 in 1904; China $3,-

424,230, compared with $1.863,610, and the Straits $191,495
against $200,515.
—The Canadian Pacific Railway Company has arranged

to lease a portion of its present fireight sheds at Reégina to
the British Columbia Sugar Refinery Company as a ware-
house. A new shed will be erected a;mmedinaltely westward of
the present building for railway pumposes. The sugar “com-
pany intends to make Reg\ind a distributing point for the
Province, and will carry a large stock here.

—The English Home Office has made a statement of the
iron ore output of the United Kingdom in 1904, which gives
the total value of irom ores mined at $487,390.000, as against
$509,040,000 in 1903. The total output of iron ores was 13,-
744,000 tons as against 13,716,000 tons in 1903. Of the total
iron ore smelted 4.524,040 tons of pig iron was produced, as
against 4,501,000 in 1903. The total amount of coal produced
in Great Britain in 1904 was 232,428,000 tons.

.—The meeting on the twenty-seventh of this month in
London to comsider the Canadian cattle question promises to
be one of the most numevously-attended of its kind.  The
representatives chiefiy are coming from Seotland. The Aber-
deen Harbor Board is amongst the latest to accept the invi-
tav.on to send two representatives. The desirability of form-
ing an active association to further the re-opening of all
ports to Camadian cattle will be considered.

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
‘‘VENTNOR™ BRUSH WORKS:

NEW JOHN ST, BIRIMINGHAM, Eng;

ASTON ROAD,

Special terms to Canadians
under the New Tariff,

Crumb, Plate, Watch,
Hearth, Jewellers’ and
11l kinds of Household

Brushes made to order.
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The Patent AVECTA Trouser Presser and Stretcher.

THE “AVECTA”

Retalls ! Agents
=" lover ©4 Q00 sold
W ted
30 cts. 9 i, i
in for
England g 7 Canada
TROUSER STRETCHER.,

-_—

PATENTED.

Ty

iIn Engiand and Abroad

THE CHEAPEST AND MOST EFFICIENT TROUSER PRESS EVER PRODUCHD.

EASILY APPLIED.

NO PARTS TO GET OUT OF ORDER.

BEST QUALITY MATERIAL.

MAKERS

GROSS LOTS DELIVERED FREE LIVERPOOL.

Herbert Terry & Sons, Redditch, Eng.

. —The report presented at the annual meeting of the share-

holders of the Canadian Northern Railway showed
earnings of $4,190,211.96 for the year ended June 30, and
net $1,545.482.72. The surplus for the year was $416,790.40.
Gross earnings for the year incremsed $947.590.20, or 29.22
per cent., and net $423,552.06, or
balance sheet show that the cost of the railway amd equip-
ment to date is $53,533,(00.

37.75 per cent. The

—We read that at Glace Bay, after a raid on illicit liquor
sellers, the chief of police spilled 3 casks of wine, 1 cask gin.
1 cask whiskey, 81 flasks whiskey, 54 flasks brandy, 12 bottles
brandy, 15 bottles whiskey, 6 bottles gim. 36 bottles ale, 21
barrels of ale and porter, 2 eight-gailon jars of whiskey. Al
Old Orchard and other places. in the State  cf
Maine, they have a different system: they s:zll the stuff to

con'iguous
the neighbouring State of New Hampshire,

—Mr. FKrancis Cole, eof the Tovonto branch of the Bank

of Ottawa has been chosen to succeed Mr. R. B. Kessen in

the Montreal Bramch. Mr. Kessen goes “o St. John (N.B.)

tio assume the management of the Bank of New Brunswick,

in which capacity his many friends in Montreal and elsewhere

will wish him every degree of prosperity. Mr. L. (. Owen,

gross

the superintendent of the Bank or Ottawa has been chosen
manager of the Toronto agency.

—As a result of the situation at the eastern terminals of
the lake grain route, the C.P.R. has madeé arrangements
for shipping a million and a half bushels of wheat all rail
betore the close of navigation. This grain is being sent for-
ward for exporters who are unable to fulfil their obligations
in any other manner. Although it is understood that toe
railway company is giving an exceptionally favorable rate,
the exporters stamd to lose a considerable sum by being com-

pelled to ship by rail instead of by water.

—J. J. Cowie, the Scotiish expert, is in Namaimo with a
party econsisting of C. C. Cumming and Campbell,
Wood and Gault. ‘Dhey have been some time on the Atlan-
t'e coast of the Dominion and now will remain in Nanaimo

Misses

for a month or more to show how herring are cured for mar-
ket in Scotland. Mr.
regarding his views on the Nanaimo herr'ng industry, but he

Cowie naturally has little to say yet

seems to have a very favorable idea from what he has so far
observed. One thing he remarked was that the barrels used
here are much better than those used on the Nova Scotia
Demonstrations will be given as soon as the fish
run commences of the methods to be employed in putting

up the fish for the market.

coast.

Established 1810.
EMAN® SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. = - REDDITCH, ENGLAND. |

SPRING EYE

Ao N
. > &
/'\ /'\

i 3
V @AVOS TNTESTINE
299

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES. |

GEORGE MOORE,

Establisbhed 1805

MANUFACTURER OF EVERY DESCRIPTION OF

~ Fish-Hooks, Rods, Reels,
'Baits and Fishing Tackle.

ALSO SUPERIOR

Artificial Flies

FOR

Cable Address

“KEELS Salmon. Trout, Bass, &c.
REDDITCH.”
National Works,
REDDITCH, =~ ~ = = ENGLAND

11
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Birminaham, - Ena.
E*-g Manufacturers of
;;H BOXWO00D IVORY and STEEL
=i RULES.
] 02|
S METALLIC, STEEL, LINEN
Bl MEASURING TAPES......
E{L- Illustrated catalogue will be sent to any dealer on
= RE applicaton.

. RABONE & SoNS,

HOCKLEY ABBEY WORKS,

—I'he Gramby (Que.) Village Council, has decided upon a
by-iaw authorizing a loan of $160,000 to pay oft the floating
habiities of the corporatiom, amounting to $60.000, and to
Provide tor the payment of the purchase price of the water-
Works for the sum of $100,000 and authorising the issue of
debentures to the amount of $160,000, payable in thirty years,
?earmg interest at the rate of 4 per cent. per annumi, and
Imposmg a tax of $9,600 to provide for the interest and sink-
ing fund to redeem the debentures. The by-law will be voted
on by the ratepayers on the 29th inst.

_ —Countenrfeit bank notes in the sum of $255,000; “queer”
€oins in the amount of $49.000, and $50,000 worth of dies,
Plates, milling machines and other machinery and appliances
for making counterfeit money were destroyed at Washing-
j‘*(m last week by order of the Treasury Department. Aeccord-
ing to the secret service division officer who was in charge of
the destruction ,the $40,000 of “‘queer” ecoin represents the
laxgest, amount of countenfeit coin ever destroyed by the
Government, at one time.

—MeKenzie and Mamn, owners of the (Canadian Northern
Toad, have purchased a quarter interest in the Moosze Moun-
tain Mining Company’s property, north of - Sudbury, in the
Algoma, district, for $1,000,000. The sellers are: J. C.
Hutching and J. €. Spry of Chicago, and Chase 8. Osborn,
of Sault Ste. Marie, Mich. The greater part of the ore on
the property is of Bessemer grade. The/ purchasers are to
build 4 line of road to Georgian Bay. where a big ore dock is

to be erected. The line evemtually will reach James Bay.
Tentative plans also have been drawn for a plant for the
manufacture of rails and structural steel on the bay. The
new road guarantees a rate so that freight will reach all lake
ports at $1 a ton. The transaction marks the highest amount
paid on a piece of undeveloped property in the history. of
the mining business in America, and solves the Bessemer ore
problem for Ontario, as hereafter the Mamufacturers there
will be forced to buy their ore in this country.

_Thé United States Consul at Canton descmibes the Chin-
ese method of making paper as follows:—In the manufacture
of all the paper in common use in South China the Kam Iid
bamboo is used. "This particular species of bamboo is grown
at the side of a paddy field, and planted very closely. The
bamboo can only be used when the stock is less than two
years old. When ready to be harvested, it is gathered into
bunches, of ten stocks each. The stocks ame thrown into a
pond; -where they remain for a year or S0 or until
they putrify. and are then placed in a large caldron of hot
water. Here they are boiled until all the oil floats on the
surface of the méxture. When this layer of grease is re-
moved the residue is placed on the ground under the sun until
perfectly dry. Next the material is placed in a mbachine,
where, after being subjected to very heavy pressure, it as-
sumes the qualities and appearance of paper. This mass is
then eut into thick and thin sheets by means of a very thin

knife.

J. & R. OLDFIELD,

MANUFACTURERS OT

Ship, Railway and Hand Lanterns.

Speciality : :
OPTICAL and PHOTOGRAPHIC
L AMPS.

Warwick St., Bordesley,
BIRMINGBAM, England.
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The Standard Assurance Go.
OF EDINBURGH.

(ESTABLIHED 1826.)
HEAD OFFICE .FOR CANADA, -

Invested Fuads, s - - = : 2 . g
Investments un ler Canadian Branch, - - - - -

(WorLDWIDE POLICIES.)

pa¥ Assurance effected on 1st class lives ‘° Without Medical examination.” &y
Apply for full particulars, D. M. McGOUN Manager.

WM. H. CLARK KENNEDY, Secretary.

MONTREAL.

PHENIX

OF LONDON, ENG.

Established 1n 1732, Canadian Branch
- $55,094,925 Established in 1804,

- - 17,000,000

No. 164 St. James St,.
MONTREAL, P.Q.

PATERSON & SON,

Agents for the Dominion

The BEST AGENTS

to represent a company worthy of their efforts—and

one willing to recognize work well done.

A man of energy and character—even though
find success in selling the

inexperienced —will
Guaranteed Accumulation Contracts of

City Agents:

E. A. Whitehead & Co. English Dept.

A. Simard, French Dept.

S, Mondou, 5 [
E. Lamontagne, £ "

aledonian...

INSURANCE CO.

THE CANADA LIFE. “5tono The Oldest Scottish Fire Dffice.

NORTHERN

Capital and Accumuiated Funds,

Head Offices:—London and Aberdeen.

Branch Office for Canaaa Montreal,i1730 Notre Dame St.
Manager for Canada: ROBERT W. TYRH,

ASSURANCE CO’Y.

INCOME AND FUND 1902.

Annual Revenue from Fire and Life Premiums-and from Interest on

AL B ey E o [ At S s LB A v e e S $7 525 000

Deposited with Dominion Government for:security of policy-holders

Canadéan Head Office, - MONTREAL,

R. WILSON-SMITH

Fin incial Agent

Government, Municipal and Railway
Securit.es bought and sold. Kirst class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

$46,115,000

$283,500

I_ife Marine
Established 1865

Ross Robertson & Sons,
Genera! Insurance

Fire

Agents and Brokers
Bell Telephone Building, Montreal.

Telephone Main 1277
Private Office, Main 2822

P. O. Box 994,

Simplieity = Liberality Seeurity

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

New poliey Contract

«..OF THE....

IMPERIAL LIFE ASSURANGE GOMPANY,

WRITE FOR PARTICULARS,
112 St, James St. - - MONTREAL.,

THE CANADIAN JOURNAL OF COMMERCE.

MONTREAL, NOVEMBER 17, 1905. 3

EFFECT OF PREFERENTIAL TARIFF ON
DUTIES.

The tariff question has again been brought to the
front by the Commission now at work acquiring in-
formation as to its working and the ideas of importers
and manufacturers. .

Comparisons are being made as to the relative
amount of imports from Great Brifhin and the United
States since the preferential tariff was established. In
regard to this it is nocessary to understand that al-
though the preferential tariff was j:nswd m 189%, it
had little effect until a later period; oswing to the Bri-

tish exporters being so ill-informed as to it s provisions.
The handling of the impont statistics gives opportuni-
ties for presenting them to support some pre-conceived
theory. Mhus the fact that the imports declined from
Great Britain until a minimum for 29 vears of $29,-
401,188 wias reached in 189%, is contrasted with the
fact that the imports from the United States rose in
L1897 to their maximum in 29 years, the amount heing
$87,023,342 . It is, however, overlooked that the
United States maximum succeeded to several periods
during which the imports had steadily declined. In
1874, for instance, the Americem imports reached $51,-
185,154, and then ran down to $36,338,701 in 1881.
So again the American imports in 1883 rose to $55,-
147,243, and in 4 years fell off to $42,818,651.

The American imports in 1897 were only $1,876.000
more than they were 14 years before, which was prac-
tically a falling off, as the trade of Canada was rapidly
expanding while this decrease was shown.

ASSURANCE CO'Y., Ltd.
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(FOUNDED 1825.)

Law Union & Grown Ins. Go.

(OF LONDON.)
Assets exceed, . - $24,000,000.

Fire risks accepted on most every description of insurable property.

Canadian Head Office: 112 St, James St., MONTREAL.

J. E. E DICKSON. Manager.
Agents Wanted throughout Canada.

- ST SR
T

The fact is often overlooked by tariff commentators
that there are other factors besides the tariff that en-
large and decrease imports. A succession of good or
bad harvests will affect impors more than any tariff,
$0, when import amounts are compared, the purchasing
capacity of the people must be considered, or a very
Important factor in the problem is left out.

That the preferential tariff has resulted in a material
reduction in the average rate of duty paid on British
Imports while a trifling one occurred in those from the
United States in the same time is shown by tthe follow-
g official figures:

Great Britain. United S'ates.
Average rate  Average rate

of duty om of duty on
Dutiable Imports. Dutiable Imports.

Per cent. Per cent.
Ll e P S SR RS G O 30.20 26.69
10 S SR S 30.69 26.72
HOSA ke L 29.47 26.11
et IRt o P Pl e 26. 62 26.33
1900 .. 25.58 25.03
1901 .. 24.74 24.83
1902 .. 24.02 25.18
1943 .. 23.31 24.90 ¢
1904 .. 24,11 25.21

Reduction in average percentage of duty: Great Britain 6.09
per cent.; Unmited States, 1.48 per cent.

This record is incontrovertible evidence that the pre-
ferential tawi\ﬁ‘ really did reduce the average duty on
dutiable goods imported from Great Britain. If the
average duty on the whole imports from Great Britain
18 taken for comparison the change from 1897 to 1904
Was a reduction of the average duty from 21.10 to
17.55, a decline of 3.55 per cent., while in the same
Period the decline in average duty on a'l American im-
Ports was only from 14.28 per cent. to 13.67 per cent.
& drop of 0.61—which shows a decrease in average
duty on total imponts, dutiable and free, 1897 to 1904,
Of 2.94 per cent. in favour of Great Britain.

While these facts canndi be impugned, or explained
away, it may be admitted that the preferential tariff
has not increased British trade as much as was hoped.
But this must be remembered, it took several years to
enlighten British exporters as to its terms, and while
they were Tukewarm the Americans were pushing their
trade in and with Canada with all possible energy so as
%o prevent their business being injured by the preferen-
tial tariff.

FREDERICK A. BURNHAM,
President.

GEORGE D. ELDRIDGE,
Vice-Pres. and Actuary _

Mutual Reserve Life insurance Company

~OF NEW YORK.

1904’s GOOD SHOWING IN LEGAL RESERVE BUSINESS.

Policy Reserve (per Certificate New York Insurance

Department, January 3rd, 1906.) - - - $4,397.9
New Insurance Paid for in 1903, - - - - $12.5217,288
New Insurance Paid for in 1904, - - - - $17,862,858

Gain in New Insurance Paid for, - $5,3356,060
Gain in Full Legal Reserve Business in Force (Paid

for Basis) in 1904, - - - - B - $6,797,601
Gain in Legal Reserve Membership in 1904, - ,88
Gain in Premims on New Business in 1904, - $128,000
Decrease in Outstanding Death Claims, 1904, - $119,296.

Total Payments to Members and their Beneficiaries, $61,000,000

Capable men, with or whithont experience, may secure tne very
best agency contracts. Address Agency Department.—
Industrial Agents, Address Providest Department, Mutual
Reserve Building, 805,307, 309 Broadway, New Yor k,

THE BANK OF MONTREAL.

The statement of the Bank of Montreal up to 31st
October last shows the profits for the year then ended
as $1,638,659, as againsgt $1,609,207 m wue previous
year, Leing an increase of $29,452.  To the profits
there was added $583,196 brought from 1904, which
made $2.,221,855 for distribution. The dividend paid
in June last and the one due 1st December next am-
ounted to $1,420,000, which being deducted from the
available amount lelli $801,855 to he carried forward to
next year. This makes the reserve fund, practteaily,
$10,801,855, which is equal to 77.15 per cent. of the
paid-up capital. It is probable the reserve fund will
remdin at its present figure until the balance of $801.-
855 alt the credit of profit and loss is supplemented by
sufficient from the profits to maise it to $1,000.000,
which would be added to the reserve fumd.

Considerable interest has been shown in the circula-
tion, some light upon which is thrown in advance of
the monlthly bank statement by the Bank of Montreal
announcing that on 31st October last the notes amount-
ed to $12,996,181, which is $2.070,492 in excess of the
circulation at same date in 1904. Never hefore was
the circulaion of this bank so near the legal Yim't, ‘the
figure being, probably, as mear as the management
deems desirab'e at a time when the migximum is usually
very nearly reached.

Doubtless the notes of the,Montreal have been used
by other banks, most of whom had their circulation as
close up-to the limit as they chose to go, some time
since. :

The deposits show a remarkable advance over 1904.
Those on demand having risen from $23.681,366 to
$31,438,001, and those payable after notice from $71,-
113,046, the total inerease in deposits having been $24.-
368,800. The profitable utilization of so large am in-
crease of deposits has been a far from easy task. The
current loans and discounls took only $7,287.479 of
this increase, the call and short loans in Great Britain




i1 blast was 460,449 tons per week

1072 THE CANADIAN JOURNAL OF COMMERCE.

and the United States absorbed $13,462,285, which left
$3,600,000 of the increased deposits to be devoted to
several other purposes. ;

Since Oct., 1904, the immediately available assets
have becn enlarged by $19,751,341, the figure being
$68,633,030, which shows the bank to be in a very
strong position this however has been ifs normal cond:-
tion for the years of its history.

It is notable that the bank premises account remains
at $600,000, no increase hiaving been made, although
a very large sum has been spenti over the head office
building which ranks as one of the finest bank edifices
in the world.

THE BAROMETER OF TRADE.

The London Economist’s index numper shows the

“highest figure of the century, that tHor October being

2,255. 'The advance, which is based on a selected list
of commodities, is chiefly due to the increase m the
price of pig-iron, although lead has been a faetor also.

Every endeavour is being made to “boom™ the United
States steel (iron) miarket. The “Iron Age” shows the
production of pig-iron last month exceeded all records,
reaching 2,053,000 ‘tons for the coke and anthracite fur-
naces, to which must be added about 30,000 tons for
the charcoal furnaces. This compares with 1,899,500
tons produced in September and 1,741,935 toms pro-
duced in July. The rate of production for the count:y
iy, therefore, close to 25 million tons per year.  On
November 1, 1905, the capacity of the active furnaces
of course, the very
largest ever reported. Wlhiat a contrast this presemitis
with some very recemt periods will appear when we
say that on August. 1 last year the production was only
246,092 tons per week, and on January 1, 1904, which
was the period of intense depression in the trade, the
output was no more “than 185,636 tons per week.
These figures relate entirely to the make of pig iron—
the raw material which lies at the base of -all other
forms of iron and steel. The record with relflerence to
the finished products of iron amd steel is much the
same.  The above named Corporation alone produced
1,173,000 tons of steel 'ingots in October, according to
figures furnished.

An English authority, commenting on ‘the state-
ment of the great steel corporation, as given in our
columms last week, remarks that so far the history of
the Trust shows that in boom years profits sufficient to
pay dividends on the common may be earned, while in
times of depression the ewormous over-capitalisation of
the corporation renders it impossible to give any return
to the holders of this stock. Tast year the earnings
would not have sufficed to pay the dividend on the de-
ferred stock if the same provision for depreciation and
renewals had heen made as were made in 1903.

One of the signs of the times is pointed to as shown
by heavy purchases made recenlfly at figures givem out
as higher than usual while private settlements are ef-
fected at a marked discount. ;

This is how a correspondent writing for an influen-
tial paper puts it: The dominamt industrial factor. the

cunmmes |
great iron and steel plants (really iron) “ave still work-
Ing to prevent what is referred to as a runaway market,
with only phoitial success.  While operators have re-
fused, for®the time, to mark up prices of steel plates
and structural material, premiums demanded for rela- -
tively early deliverics of the same practically take their
place. |Alfter a brief check 'to the recent very heavy
demand for pig-iron, orders have begun to flow in’
again, the request for Bessemer and hasic being notably
insistent. The Steel Trust has already supplemented
its outside purchase of 30,000 tons of Bessemer for
November delivery, at $1 per ton more than it paid a
month ago, and so crowded are its steel mills that it
will have to supply itself in part with Bessemer iron in
the open market for months to come. = Following
close on the heels of the recent $26,000,000 order for
locomotives and steel freight cars by the Pennsylvania
Railroad Company word comes that the Vanderbilt rail-
ways have about decided to supply themselves with
30,000 additional freight cars, part of them from their
own shops and the remainder through the great rail-
way equipment companies.”

The great impulse is credited to the abundanifi har-
vests, to restricted buying for some time past, and to
the greater- demand for railway freight ears and loco-
motives on hoth sides of the international boundary.
There never was greater diligence exere'sed in follow-
ing up runaway or “borrowed” freight cars by the
great trunk lines.

SHIPPING AND HARBOUR MATTERS.

The recent accidents on the St. Lawrence route have

given oceasion to the opponents of that route to exag-- |

gerate its dangers, and they hlive not faild to avail
themselves of the opportunfty: When, however, they -
have done their utmost in that dirccetion, a clear and
‘impartial review of those occurrences fail to shew any
Justifidation for these jereniiads.

Although the aids to the safe navigation may not yet
be perfect—as the works in progress will be—none of
the unfortunate recent mishaps cam fairly be laid fo
any dengers of the route. As evidence thereof the
Imperial squadron lately passed n and cuf safely
without the aid of a local pilot.

It is evidenli without waiting for the result of in-
vestigation of the most serious waccidents of late, that
the fault does not rest wpon any so-called dangers of
the route hut with the responsible individuals in charge
of the vessels.

This is a matter of such vital importance to the
country at large that no steps should be neglected to
bring home to the individuals the responsibility for the
loss of property, as well as the prestige of this impor-
tant route for the commerce of half of the continent.

The losses that have occurred camnot be overlooked,
but if it is established that gross carelessness is the
cense, why blame the route for it? In all seafaring
matters accidents are confinually occurring; for in-
stance in the great harbour of New York, on Saturday
morning last, one of the largest of the Hamburg-
American liners left that port before daylight in thick

7




BRSNS P S

SR L L W sy

THE CANADIAN JOURNAL OF COMMERCE.

1073

weather, to save a tide, and before she had passed the
south Brooklyn shore, ran aground, to the consterna-
tion of the large list of passengers and all concerned,
‘and at this writing the vessel is still fast aground.

It is well known that the channel approaches to New
York are tortwous, and call flor skill and care to avoid
trouble, but although accidents ave constantly occurring

. We never hear from that point screeching denounce-
ments of the dangers of the channel; the individuals
responsible are _dualt with in a summary manner, biut,
all the same, the improvements in the dhannel are be-
ing carried on systematically. Here it is different: it
seems to be the fashion to blame the chamnel for every
Becident, and heretofore to allow reckless eonduct to
pass unnoticed. Let the blame for what has €0 un-
fortunately happened be justly placed so that it may be
a warning, and assurance given for safety in the future.

It is gratifying to learn thalt—notwithstanding the
difficulties of doing business in the harbour, owing o
the dislocation of the berths, and the slow progress
of the works—caused by the uncertain vacillating
methods of the harbour management—that the Dusi-
ness of the port is steadily increasing. The best evi-
dence of this is given in the monlthly returns of the
harbour revenue. The increase in  the reyenue,
though™ not large, is steady, and under all the condi-
tions of trade elsewhere, should be considered satisfac-
tory .

When, considering the financial position of the har-
}30‘11'1', it is nolti possible to ascerta’n, whether it is satis-
faotm'y or not, notwithstanding the increzse of revenue.
The harhour persistently declines to. make known
to the public the actual financial The
Teport for 1904 is nolt yet out, and will not be for some

special commitiee

n it is

position.

time—from a:ppea,rzfnco-s—unt-il 2
agroe as to what shall appear in the report whe
allowed to be published. :

This is all wrong, and likely to load people astray.
The report ought to have been out last February; then?
ean bhe no excuse for the delay if all the records are
Gotrect. In the meantime those most interested in
the finanacial position of the harbour are ¢ntirely in
the dark, and it is doubtful if many of the members
O.f the Harbour Board know anything about real posi-
tion of the finances, judging by the published reports
of their procecdings.

We hear of their talking glibly of expending millions
but we learn nothing about
any pracical results or benefits to the trade of the por:
from the expenditures of the last few years. * What
the extent is of those expenditures the public is not
8Ware of, but thus far they have resulfed in shewing
‘.the imperfections of the plans and methods of propeeed-
mmg—that have produced only inconvenience to present

trade in the harvhour. i )
there is no prospect of any im-

So far as can be seen, | : |
Provemenis in these methods, mor is there likely to be
the hands of

ugtﬁl the whole concern is taken out of

' the present commission and given to a department of
the Government, where proper responsibility for mis-
Management can be fixed. This is not the case now.
As an instance of this, take up the recently proposed
contract with a Chicago firm for the plans and super-

I further improvements,

\

intendence of the conveyers from the grain elevator
to the sheds yet to be built. It is not possible to ex-
press in decent language this oulrage on fair dealing.
There is surely something behind this proceedihg, and
it must yet be made plain.

So far as yet appears, the engineer of the Board
asked for assistamce to prepare the plans for these
conveyors, although they had previously been prepared
and tendered for along with the elevator itself.
Whatever was the reason for the advice and help asked
for, instead of getiing it locally—as is quite possible—
a Chicago firm was consulied, and the result was a dis-
concerting bill for. advice of some $16,000. To get
over the shock, a contract was quietly made with the
parties.in question to the effect that they shou'd pro-
vide the plans and specifications and superintend the

construction of the conveyors, be paid five per cent.

on the cost, and if not constructed within three years
they are, in any case to be paid something like four
per cent. on the gstilnzaute\d cost.

Tenders, it is to be presumed, will, for decencies sake,
he asked for publicly, but it is quite possible the
specificatiors may be so worded as to ensure the con-
tract going to some good friends on the other side of
the horder lines. . :

At present, however, it is not o certain . that this
liitle deleatable plan can be carried out. When the
appropriation of the money by the Government was
made for the elevator and conveycrs, it was stipulated
that the Government—through the Minigter—should
approve the contracts cornected  therewith.  For
<ome Teason or other the conveyors were left over for
further consideration,*although the plans for  them
were approved of. >

This contract. for making new plans with the super-
vising thereof must receive the sanction of the Govern-
ment. In all the reports of the proceedings of the
Harbour Board we have heard nothing of that appro-
val, and until it is given, the action of tne Board in
this matter will remain a dead letter, unless, indeed,
the Board is so far committed as to lead to litigation.

Under all the circumstances connected with this mys-
it is difficult to believe that sueh
injustice to our own people and violation of the prin-
ciple of ‘fair play can be sanctioned by the Federal
Government. There can be no possible excuse for it
that will in any way palliate the injury done in dispar-
aging our own peopie.

On the two sheds now under way,
for the conveyors is being consiructed on the or'ginal
tender—a considerable part of the cost. It is stated
ihat the percentage of the Chicago contractors will in-
cluGe that work, although they had nothing to do with
the plans at the time. If this is not, the case it should
he made manifedt and clear to all.

What is required is light all round on the financial
and other matters connected with the Harhour Board -
singularly muddled position.

terions transaction,

the frame-work

in its

- —Ditawa Cleaning House.—Total for weels ending Nov-
9, 1900, $3,194,876.74; corresponding week last year $2,405,-
048.35.
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LIFE INSURANCE PROFITS.

A discontented policyhoider of 32 years” standing, in
a compamy more than half a century old, informs us
that the surrender value of his $10,000 policy (with
profits), as he is now informed by the institution,
amounts to $8,000. He says the premiums paid by
him in all these years foot up some $13,000, and he
calculates that if these payments had bcen regularly in-
vested the interest and principal af legal rates would
not reach much under that figure. The policyholder
is a man of wealth, so there is no application of the oft-
quoted reason, that he would not  save it. As one
swallow does not make a summer, there is no denying
the pertinency of the leading argument employed by
canvassers and agents in sokiciting among breadwinners
and men of moderate means. - The inducenent held
out to the man 32 years ago by the then highest salaried
field-man in Canada, the United States or Europe, was
that, with his varied investments, it might, in case of
death require some such ready cash to sefitle his affairs
to the lhest advantage for the benefit of his he'rs and
successors.  The “profits” have clearly fallen off con-
giderably of late, as the policyholder complains that
his share for one year amounts to only 50 cenfts. He
is insured for half the amount in another company—
one which is not before any inquisitors.  In this in-
stitution, which has not yet fallen into line with mod-
ern notions of life canvassing, his $5,000 policy has in-
creascd to the value of some $7,000. We are in re-
ceipt of occasional letters on the life insurance situa-
tion to which reference is withheld pending the ex-
aminations proposed and in progress.

WHISKEYS.

Tourists are recommended by those who have tra-
velled to limit their libations to the wine of the coun-
try they are visiting, which in France.and Italy are
mostly native clarets, those of the latter coun.ry being
chiefly as Chianti, Barbaro, Falerno or Marsala, the
last being a fortified article for export. The “vin de
pays” is beer,.or the British Brandy, which many at-
tained palates prefer to the Cognac of France. In
Ireland Porter is the flavourite tipple of the people, ex-
cept in the north-east, where Whiskey 1s the choica.
In Scotland the peat-smoky Whuskey is preferred, and
like other things Scotch,—haggis, oatmeal, Burns, Scott,
heather-mixtures, and strathspeys—is as much affected
in the great colomies, far and near, as it is in the Land
o' Cakes, in this respect being ithe “wine of the coun-
try” in Canada, Australia, South Africa and New
Zealand, notwithstanding that immense quantities of
Whiskey are manufactured here and there. In Canada

the thstes of the people vary somewhat provincially.

Rye Whiskey, made from Indian corn, chiefly from the
United States, is favoured in Ontario. Montreal is
the great centre of Scotch Whiskey consumption.
Where there is such brisk demand it is but natural
that simulation is practised. Tt has been estimated
that more than one-fourth of the drink that goes by

the name of “Scotch” is made in Canada, a blend of
the genuine article and diluted alcohol (high-wines),
or of the latter article weakened and doctored with
essences to give it the requisite odour and flavour.
Nearly all Scotch Whiskeys are more or less skilful
blends. It is confidently asserted that scme gocd
people in North Britain do not wait for the “doctoring”
which is practised abroad, but send it ready prepared in
cases, and even wood, ready for consumpjtion. Wihis-
key—mostly Rye and Bourbon—contributes a  very
large proportion of the revenue of the government of
the United States, and Canfada would find the income
derived from her own manufacture difficult to replace.

It may be of interest to make briefl reference to the
distinction between the systems observed in the manu-
facture of Irish and Scotch whiskeys respectively.

It is not easy at the present day to define whiskey.
Originally it was made from malted barley, the fer-
mented wont from which was distilled in the ¢ >mmon
pot-still, but with the introduction of the Coffey. and
other continuous stills, which yield a “silentt” or favour-
less spirit it has become possible to prepare alcoholic
liquor, which is sold as whiskey, from any cereal grain,
malted or unmalted, and from pota'o starch, -gra-e
sugar, and numerous other starch and sugar yielding
substances. As a rule whiskey is made from gram,
and by preference from barley, malted raw. The
bu'k of the whiskey made in the United Kingdem can
be separated into three classes: (1) Malt whiskey is the
product of malted barley alone, distilled in the crdin-
ary pot-still. Its flavour is partly due to the circum-
stance that the malt is dried over a peat fire; and a
spirit so prepared constitutes the pure Highland malt
whiskey of Scotland. (2) Grain whiskey, under which
heading comes the bulk of the Iifsh wh\is/‘]\'e.v of com-
merce, is made in the pot-difll principally from raw
barley, with only a small proportion of malted harley to
flavour the transformation of stareh into sugar in the
preparation of the” wort. (3) Plain spirit is preduced

from barley, rice, and other cereals distilled in the
Coffey patent still. Plain spirit from the basis
from  which gin, British brandy and other

rectifier’s drink are prepared; and. it is used for blend-
ing with other flavoured. pot-still spirits, to produce a
certain character of potatle spirit soxd ly wholesale
dealers and known by special blend names. It is
enly the finer qualities of matured ' malt and grain
whiskey that can be used as single or unblended spirit.
In the United States whiskey is distilled chiefly from
corn and rye, wheat and barley malt being used, though
only to a limited extent.

Under the heading, “What is Whiskey,” an article
appeared recently in a respecteble Londen paper, pre-
pared in Edinburgh, one of the chief cen‘res of the
business. It seems that the question of the adultera-
tion and substitution in the spiritl trade in the old
country is having the serous attenton of the authori-
ties, and summonszes have Feen issued in London againsk
traders selling as Scotch whiskey an article which is
not an all-pure barley molt sminit.
taken hy the authorities in connection with the sa'e of
spurious bramndy, practically revolutionizing that' branch

Sumdtar action wias
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of the trade, numerous traders being successfully prose-
cuted for selling to the consumer an article as brandy
whech was cther than a grape-derived or wine spirit.
It would appear, from the facts stated in the article,
that it is high time some sort of protection was afford-
ed to the consumer of this beverage, as apparently
some distillers contend that it is legitimatie to label
and seil as “Scotch whiskey” a raw spirit distilled
London or elsewhere from Indian corn, potatoes
other sugar-producing substances, or a mixture con-
taning such spirit in varying proportions, whe.eas the
be Highland d'stillers hold that malt whisk
is whiskey made in a pot-still—ard malt whiskey only
is entitled to the name of “Scotch whiskey,” and it
15 this important question which will be decided during
the hearing of the pending prosecutions.
~ The blending of Scotch whiskey, which is quite legi-
timate when carvied on fairly, and to which must be
attributed the rapid grewth of the nk in public
fevowr, orig'rally meant the mixing or blending to-
gether of the well-matured producis of two or more
Teputable Scotch distil'erics in such proporfions as the
blender found by long experience woukd form a palat-
able beverage. But the femptation to reduce the cost
at the cxpense of the quality was too much for many in
the trade. and mamiters have steadly gome from had
to worse until a large propoiliion of so-called Seoteh
Whiskey has come to be raw grain spirit with an in-
finitesimal proportion of a High'and malt whiskey as a
top-dressing. This is a fact which admits of no dis-
pute, and is readily conceded by those in the trade who
have its best interests at heart.  The article quoted
f?'ﬁm refrains from drawing lurid pictures of the harm
done hy raw grain spirits or of the nauseous me terials
fl'Om which the spirits ave distilled. and add« thot it
IS simply a question of misrepresentation, and whether
the consumer is entitled fo get what he pays for or not.

- Whiat is without doubt meeded is a standard for
bco‘roh whiskey such as exists in Canada for “Rye.”
W nf‘hmmt that any concoation of molasses or . potatoe
Spirit may be sold 28 “Scotch,” just as the counsel for
the defence in the first brandy presdcution in the cld
country quoted frem an old diaf onary to show that
Spits distilled from ‘Hnﬂn” other thins, Floek enf's,
might he cal’ed “Irardy.

In trade circles in England the keenest possible in-
ferest, is heing taken in the pending rmcmc.eefwhom and
it s generally recognized that if a conviction is ob-
tained it will be the & gnial for a flood of similar prose-
outions all over the country. ~ Ome or two firms are
taking time by ‘he forelock, and stabing in plan terms
on their lahels what the blend in the bottle consists
6f. Tf some standord is arrived at and miade 0»1)»1\1,‘01'1—
tory by law, it would sweep away one? and for all this
mass of fraud and misrepresentis fation which has gatther-
ed round the Scotch whiskey trade.

or
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—London Clearing House.—Total cléarings for week end-
ing Noy, 9, 1905, $1,144,895.—Winnipeg (learing House total
Clearings for week ending Nov. 9. $11.495, 762, for correspond-
Ing Week last year, $8.065,295, and corresponding Wi eek 1903,
$7.,293, 607 .

THE LIFE INSURANCE IMBROGLIO.

The public are being gradually enlighitened as to the
{ruc inwardness off the life insurance scandals in New
York. The searching examination to which leading
officials 1n the several companies hiave been rep-atedly
subjected, has elicited one important fact—namely,
that it was through exireme cupidity .and vauling am-
bition on their respective parts, that the firouble arose,
personal characterics which almost invariably provoke
envy and counter-ploliting .

It is fortunate that certain pemsons do sometimes
fall out. It is also lucky for nearly all of those con-
cerned that the d'scovery was made in time to check
Turther speculations that, however sudze: sful heretofore,
might have endangered the property of ithe great mass -
of policyholders. ~ These will fail of their duties if
they do mot insist upon a radical change of control
among the ambitlous ones and thcse who winked at
their manipulations, to sdy nothing of those meaner
creatures who served the purpose of cats’ paws for their
superiors in office in their unwarranted employmenit of
trust funds in the truest sense of the term.

One pclieyholder, in writing us on the subject, makes
the distinction we refer to as betwcen certain great
officials with their parasites and the absolute position
of the companies themselves, and quotes B'shop Heber’s
Missionary Hymn—

“Where every prospect pleases,
And ' only mamn is vile.”

One U.S. periodical has already retorted upon us
because of our Canadian stmidtures, broadly . hinting
that those who live in glass houses should not be hasty
m throwing stones.  One of our English contempor-
aries, while assailing a Canadian company have at-
tempted to gloss over the revelatiors n New York.
Andiher of them, formerly so respecthble, so long 0
that the name of the “Saturday Review” of Tondon
was synonymous for ‘all that was estimable, incorrupt-

able and exalted in periodical lntwattm‘e Jauds in mo
measured terms one of the “big three.’

Tt is to be regretted that the methods pursued in
Neow York have been deemd worthy of Qtudv in other
(uarters, hut the public are looking to our worthy
Superntendent ot Oftawa to give some attention to
this subject hefore it has become too rampant.

ASPECTS OF FISCAL REFORM.

We continue our extmadis from Sir Chatles Follett’s
essay in the “National Review” on the above subject:

It is also claimed that a tariff of a few articles
llefa}vi\ly charged is better than a more extended fariff
lightly charged. For simpl ity of colltetion  this is,
w0 doubt true; but official work must meet the re-
quirements of ‘the country, and is there anly other rea-
son?  Adam Smith, under the head of “Taxes upon
consumable commodities,” says that “taxes on foreign
art'cles of use and ﬁOllGl]‘lH.‘pﬁOl]t, such as wine, spirits.
ten, coffee, tobacco and piece goods, may, with advan-
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tage, be confined to a small list”; but, after criticising
prohibitory duties on foreign manuflacture, he adds
that “moderate taxes on all foreign manufactured goods
may be beneficial.” Even the great Free Trade econo-
mist, therefore, does mot justify slavish adherence to
a tariff to be counted on the fingers; but admits that
a small duty on all foreign manufaciured g&)ds may be
better than excessive duties on a small list raised to
the very last turn of the screw.

Then there is the question of food, which to Eng-
land, though to no other country in the world, is, in
fiscal policy, & mosfi burning question. Consider, fi-st,
food in the abstract; and, secondly, the loaf. Now

there are only six things, classify'ng them, which' are

.

capable of indirect taxation—namely,” 1aw materials,
manufactured goods, part-manufactured goods, food
proper, alcohol, and tobacco. No one suggesfs taxing
absolutely raw material. Alcohol and tohacco, as
already shown, are taxed up to "h- hilt.  There only
remain  manufactured and part-manufactured goods,

and food.

TImag'ne a Chancellor of the Exchequer having to
meet another increase—which may happen in a very
few years—of 'thirty millions (say, $150,000,000) to the
national expenditure; and imagine manufactured goods
taxed as the great Free Trade economist suggested, and
part-manufactured goods also, with graduation in ac-
cordance with the extenti of labour expended. At the
utmost this would not produce more than ten millions
(about $50,000,000).  Where is the Minister to turp
to for his balance? Some luxuries miéhltt, perhaps, be
heavily taxed; but the tax would probably chack con-
sumption and defeat its object.  The M'nister would
have only one resource to turn to—namely, food.

Approaching it from a revenue point of view, there
can be no more legitimate tax. It is of universal con-
sumption; if moderately applied, and with care, it hits
no one harshly; it is-easily collected, and demands no
offensive jinquisivion as to private means. What are
the objections to it? Firstly, that it is so far-reaching
that it would increase the cost of living, and therafore
of production. This is not a revenue point, except 8O
far as the consuming power of the country might be
affected. To make, however, an economic digression,
it is impossible to argue in a logical syllogism on Bri-
fish Free Trade, becbuse, while Cobden’s Free Trad-
was a chain of links absolutely similar, tree, that is to
eay, throughcut, in labour as well ‘as in everything else,
British Free Trade has destroyed the chain by insert-
ing a spurious link, protected labor guarded by Trode
Unions. Cobden, whose only thought was manufac-
ture and cheap labour, dreaded this invador of h’s
policy. He stigmatised Factory Alets as insan’ty, and
Trade Unionism as “founded upon principles of brutal
tyranny and monopoly, worse to 1've undir than under
a Dey of Algiers!”  The British workmon, however,
threw that part of Free Trade to the winds, and has
been too selfich to see 'that, no chain be'ng strong.~
than any one of its links, Free Trade wos dormet by
him. He has tmed to woo it where it fits him, an’
reject it where it pinches; buti, though it mpy die

slowly, such a policy is impossible. If labour is pro-
tected, the product must be protected equivalently, or
the machine will stop.

(To be continued.)

RAILROAD EARNINGS.

The *“‘Chronicle,” commenting upon Oc‘ober earnings, says:
“lt is becoming more and more evident as the weeks pass
that the extra passenger traffic to the World's Fair at St.
Louis played a very important part in swelling the earnings
of many rai'vroads last year. At all evemts, the roads which
were apparently most favored im this way in October, 1904,
are now obliged in many instances to report heavy decreases.
This fact is also reflected in the genmeral toials showing the
results for the total as a whole. On the other hand, out-
side the class ot roads where the World's Pair traffic has
affected the comparison, theve is this year a noteworthy re-
eord of improvement. Of course, it is too early yet to have
the figures for some of the very large systems in the country.
but we may mention as illustrations of such improvement the
Canadian Pacitic, with its gain of $978,000, and the New York
Central, with its gain of $961,558. In the case of the separ-
ate roads, there are some quite considerable losses. Among
these may be memtioned the Missouri Pacifie, which reports
$475,746 decrease; the Wabash $392,944 decrease; Illinois
Central, $269,149 decrease. Doubtless in some of these in-
stances the yellow fever at New Orleans and some other
points in the Gulf States has been an additional disturbing
factor. Nearly all other influences, aside from those men-
tioned, were favorable to large traffic and earnings the pre-
sent year. General trade remains active and prosperous,
wihile the irom and steel industry showed almost umexampled
buoyancy. ‘Western roads also had am advantage from a
larger live stock and a larger grain movement. Comparative
gross earnings of 51 roads for ( Jetober aggregate $66,053,030,
an inerease of $3,421,673. or 5.46 per cemt. From January 1
to October 31, gross earnings were $547.274,910, an increase
of $36,103.085, or 7.06 per cent.”

LRON ORE STATISTICS.

In the report of the Swedish Geological Survey Depant-
ment to the Swedish Parliament the extent of the known iron
ore deposits of the world are given in round numbers as 10,7
000.000,000 tons of workable fields, of which the United States
contains 1,100,000,00 toms, Great Britain 1,002,000,000 toms
and Germany 2.200,000,000 tons, The annual output of the
United States is given as 35.000.000 tons, all of which is con-
sumed at home: that of Great Britain at 14,000,000 tons,
while its home comsumption is 20,000.000 tons, and that of
Germany at 21,000,000 tons, with a home consumption of 24,
900 000 tons. Npain’s output is 8,000000 tons, of which it
exponts 7,000,000 toms, while Sweden exports 3,000,000 tons
of its 4.000,000 toms output. Camada exports about 375.000
tons of irom ore amnually, valued at more than a million
dollars. 'Lhe principal demand is from the ne‘ghbouring re-

prhlic. '

—Mr. Degind the Engliwh expert who is making a rvxp()l‘t
upon the class of ice breaker to use between Prince Edward
ls'and and the Main'and, has completed the work. He has
sent a long exhaustive work report to the Minister. Tt is
exp\ected that a boat built on the lines laid down in the repo‘ft
will be able to keep navigation open during the inter

|[eason.,
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BUSINESS  DIFFICULTIES.
A. J. McKinnon, baker, Windsor, Ont., is offering to

sebtle at 20c on the dollar.—Leblane and Caza, general _stom'e,
Comber, Ont., have called a meeting of their ereditors.

Recent Ontario failures ineclude Jondan Bros., general
Store, Hoistein; J. D. MeCall, hotel, South River; John
Martin, fuel, Hamilton; Robent. Harley, grocer, Lamark; L.
Cain, trader, Pontypool; J. H. Dickson, grocer, Sturgeon
Falls.

Pinkerton and Kair, men’s furnishings, Fort Willlam, are
Téported to be financally embarrassed.

A demand of assignment has been made on Bouchard amd
Michand, general store, Chicoutimi.

Jas. Holiday, Dewittsville, Que.,
Morrig Lenenthal, turniture, Lachine, wishes to
seftlement.

compromised, and
make a

has

Louis Atlaire, grocer and liquors, city, has assigned, also
Louis Monette and Co.

Advices from Winmipeg repont the absemee of Saml Gould,
ladses’ tailor, and that N. Herman, dry goods and millinery
is offering to ‘compromise at 40c on the dollar.

Alfred. (Gauthier, gemeral store, Labelle, is offering to
Compromise .

In this city Jos. Cardinal, carter. has assigned, and a de-
mand of assignment has been made on Alf. Olivier, grocer.
Other city assignments of small account ave Anxthur St. Denis,
Glut«h.i‘@', and J. J. St. Jean. dry goods, and a demand of
assignment has beem made on J. Stein, boots amd shoes.

F. Lafortune, trader, St. Remi de Amherst has assigned.—
The bailiff is in possession of the Henderson Clothing Co.,
Victorsa, B.C. 3

Late North-West troubles include the following: A. i
M. Spencer, stationery, etc., Winnipeg; Max Kurtz, cloth-
ing, Winnipeg, asisigned; Scandia Bakery Co., Ltd., same
City, extension granted; Gill Bros., traders, Grand View,
Man., assigned; and A. H. Lewis and Co., Chemainus, B.C.,
embarrassed:.

L. Lavoie, general store, St. Leon le Grand, has assigned,
and iefaivre and 'laschereau arve appointed guardians.—A.
T. Simons, grocers’ specialties, Quebec, is offerng 35¢ in the

dollar, cash; and J. B. Nadeau, tailor, same city, has as- .

Signed . —Ajatais and Co., traders, Murray Bay, have effect-

\ 1o )T 2
ed g comprom se.—’Cormor and Wi'son. hasdware, Ot'awa,

Ve assiomed, also D. Belieau, plumber, same city; Lange
and Tuceh, contractor, Chesley, and D. H. Ellis. merchant.
Barrie, :

Elisha H. sShedel, formerly of Berin, Ont., took up his
Yesidence in Port Elgin. Ont., some 7 or 8 years ago, and pur-
hased a pice residence and grounds in his wife’s name. He
Was Teputed to be in easy cireumstances at that time.
Shortly atter his arrival in Pont Bigin he bicame one of the
Partners in the Brush Kactory, but soon retired therefrom
Without, 10ss.
8aged 1 the Dominion Hamess Co., bub retired therefrom in

aDout two years with a loss, it is sa'd of about $6.000. His
Next venture was the purchase of the hotel at the Take
With about 10 acres of land and the formation of a joint

amd

stock company., called 'I'be Paradise Grove Hotel Co..
™an it ag g summer resort. His last venture was the pur-
hase of a small general stock in Underwood oml the 25th
,sefp'temberl‘ last, for about $1.200 paying $500 down, and giv-
g hiy personal obligation for the payment of the balanee,
$660, in 30 days, but when that time elapsed he had no
funds on hand, and a writ in the High Clourt was issme;d and
/sewved_ ‘He then assigned to C. B. Ammstrong of London.
After purchasing the stock m the store about six weeks ago
he bought on eredit, goods from different wholesale houses
o the valme of about $3300.  The total value of all the
Stock now in store ‘n Underwood may be estimated at abouf
$4.500. ‘bhe total debts and liabilities #re ahont §1.199.
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He then took stoek, and was actively en- :

INDIAS EXPORT TRADE IN INDIGO.

The course of the export trade in the last ten years pre-
sents a melancholy record of the decline of am old and im-
portant industry, says the Oil amd Colourman’s Journal.
The unremunerative level to which prices have been forced
down by the compe‘ition of synthetic ind'go has reduced the: ;
indigo plantations of Bengal to less .than half the area they
oceupied ten years ago, and over the whole of India the re-
duction in that period is 66 per cent. Planters in Bemgal are
strengthening their position by cuitivating other crops in ad-
dition to indigo, and they can carry on a con‘est for suprem-
acy with synthetic indigo tor many years, but the cultivation
of indigo in Ma:dmaé, where the amea fell by 49 per cem’. in
1904, appears to be rapidly approaching extinetion.

The season of 1904 gave a very poor yield, the deficiency
compared with the previous year being estimated in the
official reports at 31 per cent. in Bemgal and 45 per cent.
for the whole erop. ‘Dhe slight.rise in exports from Calcutta
is due to ldrge exports in Apnwl, 1904, from the previous
year’s crop. ‘I'he total exports of 1904-05, 49 252 cwt., are
less by 18.4 per cent. than the exports of the previous year.
The fall in the average price was 4 per cent. and in galcutta
the fall was more marked in the better kinds than in the or-
dinary qualities. Hxports to the United Kingdom maintained
the level of the previous year, and there was a beiter demand
from the Continent, especially from Russia and France.

"The largest expor’s were as, usual to Egypt (mainly cheap
dry leat indigo from Madras), but the  quantity was 25.1
per cent. less than in 1903-(4. Direct exports to Persia show
a slight improvement, and there was a rise of 3.5 per cent.
in exports to lurkish ports in the Persian Gmlf but a decline
of 39 per cent. to the Levant, and shipments to the Un'ted
States were also smaller by 49 per cemt. Expon's to Japan,
which for several years had been one of the chief markets for
Indian ndigo, almost ceased, bnlwy 168 ewt., mostly Madras
indigo. being registered. The different’al taxation which took
effect from April 1, 1903, and imposed am extra tax equali to
1.55 pence per pound on Indran indigo, which both Java plant
indigo and German synthetic indigo escaped, placed an in-
supponable burden on the trade, but now that Indian indigo
has been placed on a most favored nation basis by the con- -
vention with Japan, which came into force Mareh 15, 1905,
there may be some revival of the trade. German synthetic
indigo has, however, now acquired such a dominant position
and its higher percentage of coloring matter st'l" retains for
it such an advantage by reason of the duty being charged by

- weight, that India will' find it difficult to recover lost ground.

—The Swedsh barque uricn, which was towed into Ha ifax
October 20th, by the steamer Exeter off Sable Island, and
which has been lying in the s‘ream since brought in, has been
libelled at the suit of the ownmers, Captain and crew of the
Exeter City, the sum named being $6.000. Pickford amnd
Black are the steamer’s agen's and H. I. Mathers is acting
for the Oriow’s owmers. Application wiil 1'kely be made to
the Admiralty Court for an order for sale of the barque.

—At a meeting of the Internatiomal Waterways Commmis-
sion held at Buffalo last Saturday, Chairman Ernest stated,
after hearing amgusmeﬁts tor a couple of hours. that the com-
mission would mot favor gramting permits for the use of
more than 19500 cubic teet of water at the Soo, and . that
amount would have to sat'sfy all the interests eoncerned.
He re-assented the determination of the commission to pre-
serve the interest of navigation regardless of consequen e to
any person or corporation.  Engineers for the commission
testified that the use of 4.000 cubic feet of water per second
would lower the level of Lake Superior about one-fifth of a
toot and that the use of 6,00 cubic feet would lower it cme-
third of a foot.
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THE PHTROLEUM INDUSTRY.

Previous to the recent reign of lawlessness in the Russian
oil fields the pout of Batoum was shipping upwards of 27,000,000
galions of oil monthly, nearly all of which wenb to countries
outside of Russia. ‘L'he stocks of oils on hand at Batoum last
spring amounted to over 68,000,000 gallons, or 1,360,000 bar-
rels. These figures will giver some idea of the importance
of the Russian petroleum industry at ils best. In May last
the total production of all the Baku oil properties amounted
to over 4,000.000 barrels and was considerably less than the
production in May ot the previous year, which was more
than 51, million barrels. These figures are roughly stated.
as the Ru:stan report state the producticm in poods, not gal-
lons, a pood ot oil being 361, pounds, or about 5 gallons. It
is noteworthy that during the same month the total produc-
tion of the Texas and Louisiana fie.ds was 5,000,000 barn:is—
a round million more than the output of the Russian fields;
and that the production of all the oil fields of the United
States was over 12 mallion barrels. The Russian figures are
at some disadvantage, since there was interruption to busi-
ness there as early as May, but on the whole the comparison
is a fair one, and shows the relative impontance of the Rus-
sian and Amenican oil fields. Kor the year 1904 the Russian
production 1s estimated by one authority at 10,756,000 toms,
aand that of the United States at 15,764,000 toms. Canada
yields annually about ha'f a million barrels of oil of 35 imper-
ial gailons each. ‘L'he Russian oil indus‘ry is centered largely
at Baku, where the late riots damaged and destroyed much
property. as lately deccribed in these columns. The organ-
izer of the Russian industry was Ludwig E. Nobel, since de-
ceased, whose sons now conduect the business. Their interests
indude 433 wells, with an annual output of over 1,000.000
tons of crude oil; 280 miles of pipe line, 11 refineries, and
12,000 employees. ‘Dheir transport facilities include over 300
steamers and barges and 1,400 tank WAZonSs . Their tank
storage is distributed all over Russia.

PLAIN CLOTHS AND FANCIES. £

The tendency toward a more extended manufacture of plain
woollens and simpler fancies in Huddersfield (England) and
vieinity is the subject of some comment by the Textiie Mer-
cury. “Profit margms are still uncomfor ably low, but work
is more abundant, and estal'ishment charges shou'd be cov-
ered better tham in the times of slacker trade. The pros-
perity of the industry that relies on middle-class custom  is
always delicately balanced. On very slight provocation the
typical consumer rvesigns himself to go without ome new
suit, and when large masses of suit wearers are thus pea-
suaded to econom'se. trade immediately falls flat.  When
the old su't looks shiny and its wearer's business prospect is
improving. the outlay of three or four guineas seems not un-
justified—whereupon other people’s business prospects are
straightway smilarly affected, and {rade begins gently to
improve.  No doubt this sma’l difference of the presence
or absence of confidence is more greatly responsibie for flue-
tuations in the black and blue serge trade than even the com-
petition of fancies or the pressure of cheaper worsted or
woollen goods. By all signs public confidence is expanding:
railway receipts, bank clearings, improved exports, and the
getivity in the metal trades are having their moral effect.
From more business at low prices it is but a step to orders at
slightly better prices, and without unduly great expectations
one may reasonably look forward to a year or more of dis-
tine'ly better times. Fashion is not unfavourable to an ex-
tentled use of plain eloths: and, between fashion’s dictates
and the mnatural inclination of many to buy either black or
blue cloth'ng. the position appears to be strengthened. On
tife simple tule, the good old plan, of each having his turn,
the fime of the distressed maker of fine plain cloths ought to
be at hand.” y ]

.

MERINO.

Of all materials in the woollen world, says the “Textile
Mercury” of Manchester, merinoes come nearest to being all
tihings to all men, for their constitution varies with the point
of view. In the first instance merninoes were indubitably
sheep with long fine wool, and from their habit of moving from
pasture to pasture it is supposed that they came by this
name in their native Spain; and in the course of time the
word came to be applied to the wool borne by this breed.
That it is applied now and again to wool of less than Spanish
quality is pervhaps not a circumstance of great importance;
for in that case the buyer promptly tells the seller that geese
are not swans in the neighbourhood of his mills! But
“merinoes” are not always wool: for over large tracts of
YHurope and in the shoddy manufacturing towns of Yorkshire
merinoes mean nothing more romantic than rags. Then in
Bradford there are manufacturers to whom merinoes mean
dress-goods. twilled om both sides. and doubtless made from
wool of authentic orig'n. Again, merinoes are found to
mean ‘‘ango'as.” or a cunn~g ecmb nation of ectien and wool
in kmitted garments. There may be—probably are—cther
applications of this s'ngularly elastic term. Omnce having
found a convineing word with a mellifiuous sound, the legion
of dealers are loth to see that word out of work.

Merino, then, is a term that may, apparently, be attached
to any thing—fine or superfine, or neither—by any person,
and perhaps we ought to marvel that it has been so little
used and misused. There is no Merino Protection Associa-
tion for the presecution of those who take the mame in vain,
amd nothing to prevent the establishment of rights of user to
an appellation which once meant one definite and concrete
thing. Tt is no advantage to the general world to make
meanings needlessly vague. and thus to render possible the
supply of one sort cf merino to a man who wamts another.
In the trade, at least. we are usually spared such misunder-
standings by the rare discernment and acute insight into a
customer’s probable needs that comes cof long familiavity with
wool in all shapes. . Is it not proverbial that of all traders
those in the wool business are the most smart? Certainly
that opinion is accepted without question in quarters that it
would be superfluous to name.

ARTIFICIAL SILK.

‘There is a considerable demand for artificial silk for use in
the manufacture of embroidery and trimmings. Factories
have been started in Lyons with a view to producing it on a
large scale—a tactory at lzeiux (Loire). employing the Gitet
system which treats cotton cellulose with sa/ts of copper; fac-
tories at Feyzin (Rhome), which follow the system of Chardon-
net; a factory employing the Valette system: and a factory
in the Department of Ardeche for the manvfacture of “Vis-
cose,” a product obtained from the cellulose of wood pulp
without nitration. Referring to the progress of the industry:
Time must show which of these systems is most successful,
but in the meantime, a comsul thinks, it is not unlikely that
there will be over-production.

~The chief grain inspecior, Winn'peg, writing to the head
of the seed division of the depantment of agriculture, on this
season’s wheat crop, says: “We have now inspected twenty
million bushels of this ercp, of wh'ch 85 per cent. is of high
grade, that is No. 2 northern and better. We have never
before had so much rejected for being mixed with wild oats

and barley and cockle and ragweed. Terminal elevators can:
net take this out without special cleaning, and for th's thev
have to make a special charge. The percentage of cars re-
jected in this way is nearly double what it was last year, and
last year was serious enough.”
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COMPANIES INCORPORATED.

John Gowans Kent, merchant, Robt. Watson McLean, mer-
chant and Saml. Clements Smoke, barrister at law, Tovon.o,
and Uouglas Ammour, advocate, Mon.real, have been incorpor-
ated to acquire and take out as a going concern the business
nw being carried on at Toronto and Winnipeg by James
Gowans Kenf and others under the name of Gowams XKent
and Co., with a proposed capital of $500,0%0.

Ihe Water Supply Company, capital stock $40,000, made
up of Montreal and Montmagny capitalists, has been incor-
Porated.—Wuth a capital stock $500,000, the Underwriters’
Salvage Oompany is chartered. It is made up of Toronto
people.—The charter incorporation for the recemi.ly ongan-
ized Montreal Jockey Club has been gazetted. The cap.tal
stock is $260,000. :

The Cobalt Canadan Mining and Milling Company, Kings-
ville, capital $500,00(; the J. J. MecLaughlin Company, To-
ronto, manufacturers of mineral waters, capital $250.000; the
Canadian District Heating Company, Hamilton, capital $250,-
000; the Gordon Colbalt-Slver Miming Company. Toronto,
capital $200.000; the Banwe!'l Hoxie Wire Fence Company,
Hamilton, capital $100.040; the Ontario-Minnesota. Minimg
Company, Port Arthur. capital $60,000; the (linton Threshing
Company, Clinton, captal $50.000; the St. Catharines Build-
ing and Paving Compamy. capital $50,000; the Veterans’ Sure
Medicine Company, Chatham, capital $50.000; the Orchard
Point Company, Orillia, to carry om a simmer reso 't business,

© capital $50,000; the ‘Loronto Motor Boat Company, capital

$40.000: the Fort William Young Men’s Association. capital
$40,000; the Adjustable Axle Nut Company, London, capital
$31.000: the Calder Grain Shocker Company. Hamilton, capi-
tal $30.000 the McLaughlin, Gourley Company, manufactur-
e‘m of interior fittmgs, cabmnetmakers. ete., Tovonto. capital
$25.000; the Wiarton D’riving Park and Athletic Association,
capital $25,000; the Wilsons, Limited. general merchants, Cum-
berland, capital $10,000; the Seaforth Rink Company. capita’
$10000; the Providence Cemetery Company, Albion, capital

B1E0,

A SENSIBLE (COTTON) PROPOSAL.

With the object of promoting the growth of cotton in Cen-
tral Africa, a manufactuver in Kecles, Englamd, of fifty years’
Standing suggests that cach operative «hould contribute equal
to 25 cents a year for, say five years. and that whatever they
subsaribe the employer or firm should give the same amount,
“in aid of the tunds of the British Cotton-Growing As-oiation.
He estima‘es that at least a million people obtain their liv-
ing from the cottom trade, and the above scale would yield
£50.000 (about $250,000) a year from the workpeople and a
He himself is willing
to do his share. and what is wanted is the necessary arrange-
Men‘s whereby the collections would be made at, the works

- and fhe money remitted to the Association. . This would go

far to render the emterprise a success, and prevent the un-
Ceriainty in supply and unsteadiness in prices with which
manutacturers are oeccasicmally threatemed.

BACON PIGS IN CANADA.

The Depan‘ment of Agriculture has jssued a trestise ‘n’f.
Some sixty pages under the tit'e. “Bacon Pigs in Clm':ml.a,
e'on,tﬂi-ning “notes on breeding, feed ng, ad managing swine,
i reports cf some experiments.’ by J. H. Gitsdale, B
Agr., agriculturist at the Central Experimen‘al Farm. This
®xhaustice litthe work known as “Bullctm No. 51.” and .is
Pubiished by direction of Hom. Sydney Hisher, Minister of
A.’gri'ml't'll‘l‘e. Tt is appropriately ilug‘rated  with cubs C:f !
Piggenies, pig-pens, fences, breeding crates, ete. The expe:i-
ments with vavious foods are copiously tabulated. The ex-
.

clusive use of pease, notwithstanding the ordinary prejudice,
is not recommended, while Jerusalem axichokes- are fav-
oured as an excellent supplementary food, and piggy be
ailowed the lvl\lxm'y to root them up unaided.

SULPHUR.

Sulphur is widely distmbuted in Japan, on account of the
voleanic nature of the island, but is most actively mined in
the north; it occurs generally in the vicinity of still active
voleances. ‘Dhever are six. principal mines, in order of im-
portance; Imaonobort and Tsurugkisan in Kokka'do pro-
vince, Skiranesan in ‘lochighi, and Yahukodoyama, Doro-in
and I\\;Ojiﬂnﬂ. in Sahuma. The first two belong to the firm
Mitsni Buyan Kaisha, of Dokio. The country’s output, as
reported to the kngineering and Mining Journal, has grown
from 10,000 tons in 1900 to above 20,000 toms in 1904, and is
iikely to grow still further. Domestic consumption takes
only a quanter 'of the output, the consuming industries being
the manutacture ot matches, for which there are numerous
plants, of explosives and of chemicals. As the price of sul-
phur advances, pyrite is being substituted, the supply of .
wihich comes mostly from Australia.

Exports amount to 14,000 or 15,000 tons per year, the wes-
tern coast of the Umited States and Australia being the lar-
gest consumers; Hakodate is the usual shipping port, al-
though Kobe and Nagasaki ship small quantities to China.

Recent quotations have been $17.50 per ton for the best
grades and $15.50 for infevior grades, with variation of 50
cents per ton, according to method of packing.

In northern Japan snow interrupts activities for five
months in the year. ‘L'he process of extraction is still primi-
diive; the ore is put into iron receptacles and heated to 115
degrees C. he Mitsui company, a few years ago, introdueced
modern Gill’s furmaces such as are used in Sieily.

The yie'd of sulphur from -J;mpa.ne:se ore is probably the
hig\hfest' in the world. It reaches 50 per cent. in the north,
were ore of less than 38 per cent. is rejected. TIn Sic'ly, with
modern furnaces, 20 per cent. ore is considered workable.

——— e

—The Canada Chemical Manufacturing Company. Limited,
of London, Ont., have opemed a sales office for Toronto and
district in the MeKinnon Bleek in that eity.  Mr. Albert
Nieghorn being in charge. This is in addition to their dis-
tributing warvehouse which they have for some time been
openrating in ‘Leronto. Dhey have found that the comtnual
growth of their acid and and chemical business in Ontario has
necessitated 'dividing the temitory into sales distriets, this
being their reason for establishing a sales office in Toronto,
fo cover that territory. Their acids and chemicas will be
manutactured as - usual at their London Works. They be-
iieve that by instituting a poticy of establ’shing a number of
distributing warehouses throughout the coun'ry they can
better serve the best intevests of their customers.

—The monthly statement of the U.S. Government receipts
and expenditures shiows that for the month cf October. 1905,
the total receipts were $50,492.691, and the expendtures $55,-
710,037. 'caving a deficit for the month of $5.217.346.  For
October. 1904, the deficit was $4.000.000. The receipts from
tha several sources of revenue are given as follows:—Cus-
toms, 25621531, a gain of abouf $2,000.000, as compared with
October, 1904; intermal revemue $22.173,779, increase $1.000,-
000: miscellaneous $2.697,381. decrease SI.TQZ,OOO. The ex-
penditures for the month show a total nerease over October,
1904, of about. $2.757.000, principally in the war department
and public works items.  The total deficit for the four
months of the present financial year is $14.992.000, as against
a deficit of $21.800,000 for the corresponding period of 1904.
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THE CARRIER, LAINE & CO. FAILURE.

The old time firm of Carrier, Laine and Co., contractors,
founders and machinists, who were summoned by the Bank
of Montreal on Tuesday to assign on a claim of $160,000, are
said to be resisting the demand. They closed the doors of
their works on Tuesday evening, paying off all their hands
in full. The firm is rated at from $125,000 to $200,000. Mr.
C. H. Carrier, the managing pamtner, says he was absent
when the demand was made.

No statement of affairs has as yet been made, but Mr. Car-
rier states that outside of the bank’s claim, their indebted-
ness does not exceed about $5,000 to the trade. It is under-
stood they will be obliged to assign. Nominally the assets
are believed to exceed the liabilities to a considerable extent.
It is reported that the concern have mumerous contracts on
hand and that some arrangement will be made whereby the
business will be kept running for a time at least.

The business was established in 1864 by the late C. W.
Carrier, father of ome of the present partmers. The sub-
sequent partmers were Chas. H. Carrier, Omer H. Carrier
and the late Damase Laine. For a time they had uphill work,
but latterly had been reported as doing well under the man-
agement of Chas. H. Carrier. Instead of carrying on merely
a general machinist and repair trade, they installed new plant
to manufacture pulp and paper machinery, turbines, ete.
They have now a well equipped machine shop favorably lo-
cated for shipping. They have long drawn heavily on their
former bamkers, the People’s Bank of Halifax, lately taken
over by the Bank of Montreal. The general impression was
that their business was bound to increase as they had made
favorable arrangemen‘s for the mamufacture of machinery
with several companies in the United States.

As the Bank of Montreai—it is superfluous to say—is not
at all likely to imstitute such proceedings without cause, it
is to be inferred that the firm's affairs are not very promis-

ing or hopeful.

FOR PERSONAL RIGHTS.

The State of Washington has also placed itself on record as
against interference with the fundamental rights of personal
liberty and private property by a decision of the Supreme
Court of that State in a controversy whieh occurred at
Seattle in November, 1904. The plaintiff, conducted a cafe
for several years; and built up a large patromage and success-
ful business. As floor manager he employed a man named
~uchl. This man. not being a member of the union that

body demanded ms discharge. Plaintiff refused to accede to

the request and to have amything to do with the action of
Kuehl. A strike of the union employees followed. There-
upon the union organized a body of pickets and stationed
them about the entrance of the cafe, especially at meal hours.
calling the cafe a scab place, an unfair place, and otherwise
attempting to dissnade persons from entering. Under these
circumstanees an aetion was brought against the uniom and
their abe‘tors, complaining that the uvmnion had entered int»
an agreement to crush him, and tha‘ h's profits were largely
decreased in consequence of these acts, obtaining an injunc-
tion restraining the defendants from the’r wromg-doing. The
court, by a unanimous deeision, held that the proczedings cf
the union were illegal. The court further declared that, al-
though a man, or any number of men, has the right to leave
the service of another at any time, and to state his griev-
ances publicly or prvately, no man nor any body of men may
ruin the busmess of another by maliciously inducing phtrems
and other persons not to deal with hiin. The right of per-
sonal liberty and the rights of private property are funda-
mental rights. The objeet and purpose of all law is their
proteetion.

‘

THE DOMINTON TEXTILE FIRST DIVIDEND.

After some discussion with one or two of its influential
dry goods subscribers, the Dominfon Textile Company has
paid a nine months’ dividend to its preference stock holders
at the rate of 7 per cent. per annum, and to the bond holders
a dividend at the rate of 6 per cent. for the same period.
The company, as well as the recipients, are being congratulat-
ed on this result of the business for the first three quarters
of the year of inception. The payments were made through
the Royal Trust in this city. ;

BRAZILIL ., LXUHANGE.

For week ending Nov. 15, 1905:—Nov. 9, 16 5-16d; 10, 16143
11, 13, 14, 16 5-32d.

In the anmual report published by the Society of Metals
of Frankfort-on-Main, Germany, it is shown that the world’s
production of copper, which inereased 41,000 toms in 1903,
made a funther increase of 58,000 toms in 1904, reaching 651,
000 tons, which is the largest total,” with the exception of
1888 and 1896, in many years. The United States last year
produced 361,980 toms of the total. Mexico, Spain and Por-
tugal came next, the first-named with 50,945 toms. Russia’s
was the smallest total of any producing country, the amount
being 10,700 tons.  Comsumption increased with production,
a decrease in the United States of 34,000 tons being offset
by an increase in Kurope of 75,000 toms of which Gmummy’s
share was 26000 toms and Great Britain’s 21,000 tons.

—lhe 25.000.000 mark in wheat receipts was passed by the
Clanadian Pacific Railway on Nov. 1.  When it is remem-
bered that last year at the present date the total amount
marketed was only 11,000,000 bushels, the immense activity
of the Western farmers of the present season is apparent.
Up to Nov. 1 there had been delivered at the Canadian Paci-
fic tracks 14,652,000 bushels of wheat and 11,143,000: bushels
of other grain, a grand total of 25,795,000 bushels of grain.
In the corresponding period last year the quantity was 11.-
530,000 bushels. The astonishing advance of the present
over the last season is unaccountable except on the supposi-
fion that the grain yield of the present year is about double
that of last year. Should the present rate of rece’pts as
compared with last year be maintained, the total for the
year will be nearer. 125,000,000 than 100.000,000.

~—1'. H. Brown, the erring agent of the Bank of Hamilton’s
east-end branch, referred to at 'ength last week, was arraign-
ed yesterday, and, having pleaded guilty on all three counts,
was sentenced to seven years in the penitentiary. Mr. Geo.
L. Staunton, his eounsel, made a powerful plea on his be-
half. The charges were obtainng $5.100 by making false en-
tries in July, 1903; obtaining $1,000 in a sin)ilu\r way on Feb-
ruary 19; and forging the mame of O. S. Clark. The
amount of the defalea‘ions or other particulars were not
devulged.

*Goodness!” exelaimed the policy-holder. “I hope no more
of these insurance companies get tangled up.”—*“Hope not
myseif,” replied the friend.— Do you eamy a poliey?"—No;
but 1 depend on the insurance companies for my supply of
blotters.”

—Montiteal (Tearine House.—Total for week ending Nov.

16th, 1905, $31,029,970. for correspondmg week last year $22.-
006,712, and corresponding week 1903, $22,014.302.




figures shéw a marked falling off in price when
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’'ntage Par Market

i Prices per
Capital Capital B['e‘“oer;.e. mo:ulitgot value }m‘l)ue D":‘::"d Dates.of Div'd. ce{n Py
ibed. -up. n up per of one Nov. 16
BANKS. subseri paid-up c'mmp v 55 8k s
$ s $ $ s s p.ec. Ask. Bid
; Oct. 140
British North America .. 4,866,606 4,866,000 2.g4§.ggg :3“28 2543 M ;,,‘ A"m 169 167
%a;n._B'ank cLiCombumes :’%& g:&g;gﬁg 2:5(1)01000 119,99 50 1'2'9:00 f%' 'Fl‘eb lly ADCJNov b fzi
Eastarn Townsbipe.. s 2407700  TAT2700 1,500,000 60.66 100 16400 % gre LR IEE G L ]
Hamilton .. oo o oo oo oo 2,237,400 2,235,540 2,235,540 100.00 100 [esess
: 315 June Dec.
H A A . 2,000,000 2,000,000 1,200,000  60.00 100 138 €O _
Iocmhga.. i aaes oo 3)500,000 8,500,000 8,500,000 100.00 w0 w7.50 8 Jume =t
La Banque Nationale .. 1,600,000 1,500,000 00,000  383.33 " Jalf. i
Merchants of P.E.L .. .o 844,078 344,073 296,000  86.02 H Yoid Dec
MEPORABLS" oo o Trg " bnis o & .. 6,000,000 6,000,000 8,400,000 56.66
M, SEAIL .. ae ve oe se es ee +» 1,000,000 1,000,000 1,000,000 100.00 R A I Bl
emg:h.t.a e e ee ettt U 0L 30000000 3,000,000 3,000,000  100.00 JAprxl 8:;- 3&1){ 5.3
Montreal.... .. ST Il lU .. 14,400,000 14,400,000 10,000,000  69.44 Sure i 5
New BrunswicCk sees oo oo oo <o os oo 500,000 500,000 800,000 160.00 Feb Aug PL AT
NoVR SCOtIA es «s oo so on oo on.ae oo 2,218,890 2,217,200 8,548,320 160.03
Dec 141
iRl T 11i560,0087 " 1,600,600 650,000 | 43.33 June
e LDttt 9'k00,000 2,500,000 2,500,000 100.00 June Dec 225
People’s of Hahfax R I T ST 1,000,000 I(X)O(X)O 440,000 44.00 J:!:.C Ju?y
People’s Ba.nk OV NEB: ot sio.l e wws -a 180,000 180,000 175000 97.22 S b R T
Provincial . Saterhuiae Tabl Aprieeaadting 846,687 SREB00 5 . iliined 5 T N0 s snea IR ok e bR s s
5 2 150 1394
S S it e M, 800,008 2,500,000 1,050,000  42.00 June Dec. :
g‘;;‘;fc_:'_'; DTttt 30000000 3,000,000 8,000,000 100.00 Feb. Aug. +20
Sovereign .. e s v 1,624,800 1,592,626 473,156 29.88 Feb. MayAug.Nov
Standard .. os skslljive see e 1,000,600 1,000,000 1,000,000 100.00 April (())t .
St. Stephem’s oo es ses see see ses eeo 200,000 200,000 45.000  22.50 April ct.
3 i o 504,600 329,515 75,000 20.02 100 soeece 3 Feb. ARLE o A s e
'}gro?l{:cmthe AU 58 3,394,300 3,343,685 3,643,685 108.97 100 241 00 5&1f  Junme Dec. 2d5 o
TXRAETE . oo e e oo s os ao onea’ BO0000 3,000,000 1,100,000 86,68 - - 100 escece B AN Dee. e
DOUUTULUUUUL 1388180 1,336,150 970,000 7288 B0 Lo eb. Aug
g:igg (ﬁfm?mn L ... 2,600,000 2,500,000 1.100.000  44.00 100 143.00 8%  Feb. Aug.
Western 550,000 550,000 250,000  45.45 100 3%  June Pag R i g S A

—The United States Gieologicai Survey has jesued the fol-
lowing statement regarding the production of. hydraul'e
cemens in the United States for the calendar vear 1904. This
statement is preliminary to the annual repont on the produc-
tion of cement which is mow in preparatiom. The total pro-
duction of Portland natural rock and slag or Puzzolan cements
in 1904 was 31,675,257 hamrels valued at $26.031.920. These
compared
With prices for 1903. The production for 1903 amoun‘ed to
20.899.140 barrels of hydramke cement valved at $31931311.
In the production for 1904 thare is a gain cf 1,776,117 barrels
over that for 1903, but in the value of - the cement produced
there is a loss of $5,899.421. Of the total amount of cement
manufactured in “he United States in 190 235,505,881 barrels
were Portland cement, valued at $23,355. 119: 4.866,331 barre's
were: natural rock cement, worth $2,450. 150; and 305.045 bar-
Tels were slag or Puzzolam cement, with a value of $226,G51.

e

FINANCIAL SUMMARY.
Moutreal, Thursday, Novemher 16th, 1905.

The advance of interest rates in New York to 25 per cent.
this week has been semsational. Like with most s:msations

ere has been a lange element of the irrational. lien of the
bsurd, in money’s going to' such a price.

ITe real situation is not scarcity of momey for all legiti-
mate needs, but a pressure for speculative purposes at the
Same time, If the United States had a ratiomal banking sys-
tem there would be no 25 per cent. rates, for the demands
of the season would be provided for as they are in Camada.

Never before were sudh enommous exports gomg forward
from the States; these are sold for cash. yet the country is
Suddenly tound to be shovt ‘of money. It is absurd. To-day
ﬁhe New York rate is about 10 per cent.. while in London

is 4 per cent. and here 51 to 6 per cent. We have been
sehdmg money to New York, which is not commendabla,
W}') should our bus‘ness be hampered by a searcity caused

Y sending funds to support New York speculations?

Ihe market here has been weak owing to higher rates.
C.p.R. declined this week by about 3’s to 1, but a rally

seems on. Nova Scotia Steel has broken by nearly 2 points;

indeed, all along the line, with few exceptions, tbhere has been
a decline! What for? is the questiom, and to this no semsible
reply exists. Montreal §t. has sold at 230 to 2301 ; Domin-
ion Bank 268; Bank of Hamilton 220. Other quotations sub-
joined. Comsols 8854.  Paris, exc. on Lomdom, 25f. 15%e.,
Berlin, 40m, 44 pf. Sterling exchange, 60’s 482-10, demand,
485.76. Local rates 51, to 6 per cent.

The tollowing is a comparative table of stock prices fon
the week ending Nov. 16, 1905, as compiled by Chas. Mere-
dith and Co., Stock Brokers, Montreal:— :

Last
Stocks. Sales. High. Low. Year.
Banks:

NOTTPeRE ks il e ol L s s 25 260 259Y, 255
British North - Ameriea.. .. ... G 141Y, 141Y, ...
OO O o Bl o el gty e Aty 67 2421, 241
N e TN e o o e e 9 163 162 e
Naya iSeotin 1 el s @ 9 269Y, 269, ...
RoFals: et e d oo N 90 2213, 221 o

COMIMEYEO 5> dite —tn. ls SEawroiiasintls 12 170 170
Hochelaga .. oo os on on oo 9 143 143

El Padre Needles

10 CENTS

VARSITY,

6 CENTS.

The Best CIGARS that money, skill 2nd nearly
half a century’s experience can produce.

Made and Guaranteed by

S. Davis & Sons,

MONT REAL., Que,
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Miscellaneou-.

Oanadian  Paeifie. . L oanevaiis 275 172 17034 13384
Mon‘real Street Railway .. .. 2137 2317, 229 2158,
Toronto Street Ry... .. .. .. . 113 105 1041, 1078/

Detroit Eleetric Ry.. .. .. .. 41388 M43, 917 T3
Toledo Electric Ry. .. .. .... 741 33 32 255

Rich. and Ont. Nav. Co. .. .. 378 701, 681, 59
Mont. Light H. and Power .. 315 91 891, 85

Mackay, common. . 1347 50 478, 34
DoiPreterred « wiielill LaT 2Ald 3, T2y, T4y,

Nova Scotia Steel and Coal .. 285 661 651, 691,
Dom. Iron and Steel, com. 165 213, 201, . 1934
B, “Prefaered. ..t s 3 701, 70 49
Dominion Coal, common. .. .. 118 4y, 731, 65
Bo.  Preferreds i b w0 Ly 15 1171, 117 115
Bell Telephone Co... .. .. .. 68 16634 156 1621,

Ogilvie Milling Co., com.. ... 47 129 129 134
Lake of Woods, pfd. .. .. .. 18 114 114 s
Montreal Cotton .. .. .. .... Gl 119 1171, 107
{0555 7 1y ) st P M B SRR 100 96,
Sonds.
Tiake of Woods 50 feh st twiet’ oo &0~ 11334 1131/,
Dominion ' Coal .. .. w. L. .5 6500 1011, 1011, ...
Dom. iron and Steel .. 32,000 85 8414, 78
Montreal Street Ry. .. .. .. 300 1031, 103Y, ...
N. S. Steel and Coal .. .. .. 3000 1091, 1091, 10734
Rexbile (AN U1 Lol Jiald™ 3 iy 5 3200 96 95

Textile (B).. .. 10,250 951, 9
Textile (C).. .. 47,000 96 95

MONTREAL WHOLESALE MARKIKTS.
Montreal, Thursday, November 16, 1905.

The rather shanp weather of the early week has changed ‘o
mist and rain. The Richelien boats made their last regular
trips on the 15th inst, and the winter rates of freight by ral
went into effect at omce, at an average advance of 20 to
25 per cent. over the summer rates. This is about the same
extra charge made last year. Trade conditions continue
satistactory. Most lines wstill show tend:ncies of hardening
prices, except sugars, and this does mot except I'mseed oil,
hides and leather, which have been on the easy side for some
time. The London fur sales record higher prices for mink,
sable. martm, ermine, white fox and musk-rat, but quota-
tions for the new cateh of Canadian raw furs have' not
béen made yet. The large amount of building has caused a
good busmess in glass, and prices are up 25¢ to 50c¢ per 100
feet. Dry goods payments have improved, and there is a
larger movement owing to the coder weather. Reports
from the West tell us that the leading wholesale houses there

claim quite an inerease in orders within ‘he past week. This’

city w.ll soon be the lead ng flour mill ng centre in the Do-
minion. It now daims the largest mill in “he B.tish Empire.
This reeuntly turnad out 4400 barrcls im the 24 hours, and
will soon have an output of over 5.000 barrels a day. The
transp v a'’or of wheat by the all-rail route has already com-
mene «d, and the C.P.R. expect to forward s'x anillion bushels
from Pcmt Witk m to St. John durng the winter. I is in-
terdésting to mcte that British Coumbia ‘which used to be
the weak spot of the Dominion is now quite flourish-
ing. Mining is om a good permanent basis, proces
of silver and copper lwing high, lumber mills are worked to
their ca acity, and fishing industries are paying better than
for wamy vears. Besides this, the opening. of new country
by the Grand Trunk Pacific ‘s leading to the discovery of coal
and minerals of high value in the morth, all of which bodes
well for this intercsting section of the Dominion.

APPLES. —Export business is closing here, but there hos
been a fair busness doing at the range of $1.50 to $4.50 per

brl. In Liverpool demand is excellent, and prices have im-
proved Is to 1s 6d per brl. all round. In Glasgow prices
continue to advance: Kings, 20 to 24s; Baldwins, 17 to 22s;
Spies, 18 to 24s; Greenings, 15 to 20s; Seeks, Phoenix, Bemn
Davis, 155 6d to 18s: Stark’s Fallwaters, 16 to 18s 6d. Ship-
ments from Montreal for the week to Liverpool: 15,370 bris.,
096 boxes; to Glasgow 17.691 brls.; 2,180 boxes; to TLondon
2,761 brls.; 1,363 boxes; to Havre 12.297 brls., 335 boxes and
to Hull 1,373 brls.

ASHIIS . —Market shightly active. Pearls $7.50: first pots
5.45 to $5.55, seconds $4.75 per 100 lbs., and thirds $3.80.

BALKD HAY.—Fairly active. No. 1, $8.50 to $9;
No. 2, $7.50 to $8; clover, mixed, $6 to $6.50; and pure
clover. § per ton, in car lots.

PEANS.—Offerings still small and the market is firm with
sales of choice primes at $1.60 to $1.65 per bushel.

BUTTER.—Firm with stock light. On the wharf Quebec
sold at 23¢ to 2314e for finest. Demand, while not brisk,
is good and steady. Fancy Towmships 2314c to 2334¢, cheice
231, to 23Y,e, and good to fine 2234c to 2314c. In London
there has been more demand especially for salted. of which
stocks are comparatively light. Buyers, however, decline to
inerease their price, preferring.to buy secondary Australian
instead. Kor salt'ess. the demand continues good at for-
mer rates. Although shipments of butter from the port of
Montreal langely exceeded those for the corresponding week
of last year, being only 774 packages, aga‘nst 12.169 a year
ago, the total since the opening of the season is still ahead
being 550,371 packages. or 72,077 more than those for the
corvesponding pemod of last year.

CHEKSE.—British onders for cheese were not nuwmerous,
and prices ave about the same. Quebec sold a' the wharf at
111, to 1134¢ for Nov. Prices are about the same, holders
st2ll demanding 12 to 1214c for Quebeecs, 1214 to 1214¢ for -
Townships, and 123, to 12%c for Ontarios. Shipmemts for
the first time this season have sumpassed in amount tho-e
for last year. ‘This is caused by the Iight shipments of last
week be'ng 41.702 boxes, or 63,216 less than those for the
corrresponding week of last year. The total shipments
since the first of the season amounted to 1,999.496 boxes, or
16,240 less than those for the corresponding period of last
year. y

DRY GOODS.—As was to be expected the change to more
wrntry weather has largely increased sales, and the call for
more goods for future display. Country orders were especi-
ally slow in coming along this year, but the country is evi-
den‘ly on the right line at last, and the money is coming
in Letter also. There seems nothing to be gained by wait'ng
for a possible mibbling down in prices, because both domestic
and fore’gn markets are more on the upward tum than any-
thing else. Rhodesia threatems to rival America in coiton,
as consignments of cottom from there of good staple, fine and
strong have arrived at Liverpool. An expert who has tested
it. on behalf of “he Brit'sh Cotton Growing Asscciation says
it is the duplicate of Texas cotton used in Lancashire, which
it has been impossible to grow in any other British colony.
The French are annoyed at the exactions of Amerean specu-
lators, and are also actively promofing cotton growing in
their co'onies. As an example of their feelings, it may be
stated that the Federation of Cotion Spinners recent'y dined
with Presiden’. Loubet, and in the centre of the table lay am
effgy of “King Cotton” costumed like “Uncle Sam” nver-
thrown in the cemtre of the table at the feet of ancther effizy
representing “Commercial Fair Play.”  This year's cot'cn
rafsed in the Souden and Abvssinia is of a quality almost en-
tirely satisfactory. especia’’y that of Abyssinia, where ecuri-
ously enough considerable American capital is invested in cot-
ton growing.




THE CANADIAN JOURNAL OF COMMERCE.

1083

[1-
RS
3; p
: Capitaly Qapital Reserve
n Miscellaneous. subscribed.  paid-up Fund.
P-
¢ $ 3 3
. Bell TelephOne .. .. .« oo oo oo oo oo 1,975,100 7,916,630 . 135,607
i anadian (deneral Electric . S L 1.475.000 1,475,000 X
Oanadian Pacific .. <o oo oo «e ++ 101,400,000 98,020,000
Commercial Oable .. .o .. e oo 165,000,906 15,000,000 4,923,122
Detroit Electric St. .. .. .. . .. 12,600,000 12,500,000 e esi
i Dominion Coal, pfd .. .. .o . .. 3,000,000 3,000,000  ...peees
B do common .. .. .. -. .. 15,000,000 15,000,000
). Dom. 'ron & Steel, common.. .. .. .. 20.000,000 ZU.000,000
o pfd .. .. «. .. .. 5.000,000 £.000.000
Dominion Textile Co., Com .. .. .. 17,500.079 5,000,000
T do. Pfde eei s e oo oo 2,500000 1,940,000
5
e Duluth 8. S. & Atlantic .. .. .. .. .. 12,000,000 12,000.000
do pfd. .. .. .. .. 10,000,000 10,000,000
Halifax Tramway CO. .. «. +. .. .. 1,350,200 1,350,000
Hamilton Electric Street, common .. 1,700,000 = 1,700,000
do pfd. .. 2,750.000 2,278,000
h
‘ntercolonial Coal Co. .. .. v .. .. - 500,000 500,000  .........
do DI shidss: e, (i 2107000 219,700 90,474
Laurentide Pulp .. .. ve we ee .. 1,600,000 1,600,000 .........
Marconi Wireless Tel .. .. .. .. .. .. 5,000,000 ------- . teseseens
2 2 Montreal Cotton CO. «. .. vo oo o0 .o 3,000,000 3,000,000 . ....ece.
& Monteal Light, Heat & P. Co. .. .. 17,000,000 17,000,000 insesenes
Montreal Street Ry.. .. «e oo oo .. 7,000,200 1,000,000 6Y8,!
e
¥ Montreal Telegraph.. .. .. .. =. .. 2,000000 2,000,000
n North-West Land, common . .. 1,467,681 1,467,681
h do. pfd. «v vu e e .. 8,0006:5 8,090,625
N. Scotia Steel & Coal Co., com .. .. 4,120,990 5,000,000
0 do ptd .. 1030 - _ 1,030,000
n Ogilvie Flour Mills Co. .. .. .. .. .. 1,250,000 1,250,000
. do ptd. .. ..o.. .. 2,000,000 2,000,000
¥ Richelieu & Ont. Nav. Co. .. .. .. .. 8,132,000 3,132,000
£ St. John Street Ry. .. oo oo oo oo oo 707,850 707,860
| Toledo Ry. & Light C0. .. «s «v +o +. 12,000 900 12,000,000
g Toronto_Street RY. oo oo oo oo +s «s 6,600 200 6,600,000 1,454,130
r Twin Cffy Rapid Transit .. ¢o oo oo oo 16,511,000 16,511,000 2,168,607
l do. Pldeee o0 e -s <o 3,000,090 3,000,000 ..eeene.
Winiddori B eRe) s es ds . A STl et 600, 600,000
o Winnipeg Elec. St. Ry. .. .. .. .. 4,000700 4,000,000
¢ © Quarterly. ¢ Bonus of 1 per cent. $ Annual

stocks. Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’ntage Par Market
of Rest value valueDividend. Prices per
to paid-up per of one last. Dates of biv d Cent. on par
Capital share. share. 6 mos. Nov. 16
# ¥ L] p-c. Ask.  Bid.
25.63 100 156.00 2° Jan.Apl.July,0ct 158 156
100 oodhis Jan. Julys i 70 sasaes Ve elely'e
100 172.50 8 April Oct. 1724 1714
84.75 200 L 13*&t Jan.Apl.July,Oct. seeeceinninn
&y 100 13.62 3* Mar.Jun. Sep.Dec. 94 93§
ceses 100 115.00 4 Jan, July. 1174 115
vy 100 742 8 Jan.Apl.July,Oct. 761 743
100 2100 g, 214 21
100 70.00 __., Ap 72 70
100 il B S DR Sl A I R e e e U
100 497.25 .. 97§ 97
100 21.00 SWel, | Hawm e s eies s e e mi g 29 P
100 G S R R 21
igg 103.00 1%* Jan.Apl.July,Oct. 105 U3
A0 5502 2% Jan.  July. S
100 «eeee. 1 veussesasesibeisiasde S .
; 100 . ...... [ | g R R T LT, e e !
soess l“; 75.00 Yo Feb. Mar. 92 s
5SS Mar.Jun. Sep.Dec. 123 116
SRV Feb.MayAug.Nov. 1} Q0§
13.31 Feb.MayAug.Nov. 230§ 2303
Jan. Apl.July,Oct. 166 164
*livenensssneeseseans 4.10 3.80
Jan. Apl. July,0ct  ..........
April Oct. 66 (5§
Jan.Apl.July,Oct. 120« 132
Mar Jun. Sep.Dec. 130 129
Mar Jun. Sept.Dec 130 1283
May Nov. 70 69
Mar.Jun. Sep.Dec. 116 111
esevesenesena eein 523 324
8.10 Jan.Apl.July,Oct. 107 105
14.41 Feb.May,Aug.Nov. 115§ 115
Dec.Mar.Jun.Sep. ....o.enen
May Nov. 117 95
A Apl.July,Oct.Jan. 190 184

F BGGS.—Receipts are lighter as production is lessenino
With the cold weather. Prices firm with straight gathered
at 2le, No. 2 19¢ to 20c, and select fresh 24c to 25c. Mont-

r Teal limed bl“lllig 20c to 2le, Wesiern 19¢ to 20e.

4 ‘

7 Ll ;

; FISH AND OYSIERS.—A good seasomable bus‘ness can

s be reported.  ‘Lhe quotations are: Loch Fyne herrings,
$1 per keg; No. 1 salt mackerel, in 20-pound

Kits, $2: new salt herrings, Labrador bbls., $5.50; half bbls.,
$2.75 and $3.25; pails of 20 lbs.,, T5c each; No. 1 pickled lake
trout, per keg ot 100 lbs., $4.50; green cod, in barrels, large,
e Ib; No. 1, 3%c; No. 2 3%e; new Labrador salmon, in
800-Ib. tierces, $18.00; 200 lb. bbls. $13; half bbls, of 100
Tbs,, $7.50; B.C. salmon, new, bbls., $12.50; half bbls., $7.
Smoked haddies, choice, Te to S8c. Boneless cod in
bricks, 6c. Kresh standard bulk oysters per gallon, $1.40;
Selects $1.60. Nhell oysters: Ordinary, $3 to $5; hand-
Picked oysters, $6 to $7; choice Malpecque, cup, §$8 to $9.

Flq )Ul{..—f;‘(npo-rf pusmess is falling off, but there is a
200d local demand and prices are fiom in spite of easier tome
abroa. Manrtoba sprng  wheat patents  $5.00; strong
bakers, $4.60; winter wheat patents, $4.25 to $4.50; straight
Yollers, $4 to $4.10; ‘do., in bags, $1.85 to $1.90; extras.
$L65 to $1.75. . \

-

FURS.—Never in the history of the trade have prices
been 80 firm on the general average. The Russian distribu-
tion of lambskins, emmine, squirrel, marmodt, ete., has already
taken place, and ‘the close of the war has had a good effect.
Pine Porsians are much wanted, and the rise has besm at
least $1 per skin: total crop was 6,004 bales, cf which 3,500
Were good and the rest mostly trash. Liming skins ‘thad'-
s0ld 1ast year at $18 are worth double that sum. Squirrel
belly linings are now practically out of the market, but t;hfere
are substitutes. As for our Canadian catch of skins, mink
and skunk, etc., they are in good demand, and they may be

said to be safe a’ last year's prices. Retailers, it is true,
who require such skins very badly, may give a litt'e more,
but such orders will be in small compass, and will hardly
affect the general market. Red fox is likely to sell at some-
what better prices than last year, but them no one wanted it.
Good otter is wanted, but legal restrictions are ‘n the way
of a heavy volume of trade in this skin, amnd the same is to
be said of muskrat. The seal sales take place in December.
So far, there is mo very tamgble indication as to how they
will go, beyond the selling of Cape Horn seals in October
last, when there was amn advance of 25c. Northern ~seals,
however. are likely to advance fully 15 per cen’. over present
prices. Racoon skins are not likely to change from the prices
of last season. Black bear is completely out of the market,
so far as demand is concerned.

(VIXAIN.—The scarcity of ocean freight space has vestrict-
ed business, but' there was good British enquiry for Mani-
toba wheat at an advance of about le. The season on the
whole has been a good one for the exporter, and stocks of
wheat at Port Whliam are now over 3 mill'ons of bushels.
Locally there was not much doing. No. 2 oa's were held at
3917 store, No. 3 38l,¢. and No. 4 38c. Buckwheat was a*
58c store. Peas 8S0c afloat. No. 2 Manitoba barley 48c for
No. 3 track and 46lc for No. 4.

done be-
with lest
more at-

Barbo-
fair sized
quiet ard

GROCKRLES.—A good steady business is being
tween jobbers amd retailers at about even nrices
week. and each day holiday lines are attracting
tention. there being increased cal for sl])'(v'(oic.ll‘.'mi.os.
does molasses have been sold among the trade in
johhing lots around 32c to 32Yc, but the market: is
sfoek much smaller than usual. as the importers were not
inclined to give prices asked but proferred tn wert. Some
Burnt flavored stock is being taken hold of by the Fremch
houses for the poorer class of trade af fairly low values.
The steady declines in sugar of late have not taken mer-
chants by surprise as the crop of both eame and beet sugar is
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
[nterest Quotations, REMARKS
N due. Interest payable at: Date of Nov. 16
BONDS. per Amount Interest due. pay! Rt yEane

annum. outst’ding.

i ) o 4 1 Jan. 1 Apl. New York or Londom .. .. .. « -
g:::eerrccx‘:llcsg?:e R(;:lilxm:ed 4 $18,000,000 3 July I Oct. New York or London.. .. .. .. 1 Jan., 2397
Can, Col. Cotton X 3 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl, 190? 90
Canada P;per L. 5 200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917 e
Bell Telephone . »« »s ov oo B 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925
ini  1Mch., 1 Sep. Bank of Montreal, Montreal .. 1 Mar., 1913 102 101 Redeemable at 110.
Domimion ven & Steel .00 8 #7800 1Jan. 1July Bunk of Montreal, Montreal .. 1 July, 1629 85 8 Redeemable at 111
Domil Tetitle G Berlon Ao rv - . 96 é"? Redeemable at 110.
Dom. Textile Co.,’ series B.. 6 964 958 Rm'mll\l)lal&t:ezta ﬁ')una .
ggﬁ. ?I"Z:xtgig gg :::::: g.' g 101 974 Y] \.m-xm‘lble at 1035.
ok ht.ax LTAMWRY ov oe oee & : .
: g Sat L0 Redeemable rt 105
(ntercolonial Coal.. .. .. .. g 1%;2,(:()3 1APL. 1 0Ct. oo ac se oo a8 oo oo oo se ea’ g Apl., 1918 st
Laurentide Pulp .. .. «. .. s112,00000ccsaosccancoros "ao oo e ss soles me e wees T L 8
5 A L TR 880,074 1 Jan. 1 July Montreal +  eve oo TNy 020 i 2
gy Bominbin SRR 292,000 1Mch, 1 Sep. Bank of Montreal, Londom. .. 'y Tooy 105 103}
By e s 4 681,333 1 Feb. 1 Aug. Bank of Montreal, London. .. Aug., 1922
:::tt::% 3333 ﬁf g s 422 1.500:000 1 May 1 Nolv. Emilk oé kMoxﬁtrlgx;l, Mont;Breulk ot 1 May, 1922 05 1024
e 2 000 1 Jan. 1 Ju nion ., Halifax, or Ban » ke
Nova Scotia Steel & Coal (] ,500, y N.S., Montreal or Toronto .. 1 July, 1931 111
Ogilvie Flour Mill Co... .. 6 1,000,000 1 Jun. 1 Dec. Bank of Montreal‘, Monteal .. Jun., 1932 117 BN hle Atqléﬁ.
after June, 191
Richelieu & Ont. Nav. Co.. 5 471,680 1 Mch. 1 Sep. Montreal and London .. .. .. ] Mar., 1915 Redéemable ot 116,
Royul Electric Co. .. .. .. % £ 130,900 1 Apl. 1 Oct. Bk. of Montreal, Montreal or i
London ... . Oct., 114 itedecmable at 110,
8. John 8t. RY. loe.jes e aas v & $ 675000 1 May 1 Nov. Bk of Monteal, St. John, ‘N.B. 1 May, 1925 5 p.c. redeemable
Toronto St. Railway.. .. .. .. 600,000 1 Jan. 1 July Bank of Scotland, London 1 July, 1913 vearly after 1906
foronto St. Railway.. .. .. 4% 2,609,958 28 Feb. 31 Aug. Bank of Scotland, London ... 31 Aug., 1921
Windsor Hotel .. . 4% 840,000 1 Jan. 1 July Windsor Hotel, Montreal .. 2 July, 1912
Winnipeg Elec. Street Ry.. b 8,000,000 -2 Jan: 1 JUlY “gol coicupr v 06 roniiinatisle vt wa oL Jan. 1597 110 1083

phenomenaily large this year. Raisins and most other new
foreign dried fruits are reported easy in tone, as the impor-
tations are understood to be ample. Botitled goods and
fancy lines nicely put. up for Christmas custom are lkely
to seil well thrs season. ‘Th= following are current prices of
new evaporated fruits:—~Peaches, 25 1b. boxes per Ib., 13%4c;
apricots, 25 Ib. boxes, per Ib,, 12V,c¢; pears. 25 lIb. boxes, per
poru.ml. 15Y,c. Wigs: Pinest Bleme figs, § crown, 15 Ibs., 12;
5 crown, 9 Ibs., lle; 4 crown, 10 lbs., 10e¢; 5 crown, 1 1b., 10c
Dates: New Golden stock, 514e Ib. Nu's: New cocoanuts,
100 to bag. $3.75; Grenoble wainuts, 13¢; Tarragona almonds,
12¢; Sicily filbemts, Lle; shelled walnuts, 19¢; Brazils, 152:
pecans, large, 15¢; pecans Jumbos, 18c¢; shelled almomd=, 26c-
finest, roastad peanuts, 10 to 1le; Spani-h, shelled, Lleg “Vir-
ginian,” shelled, 1le; “Qoon” brand, rcasted, 7Vc.

IRON AND HARDWARE.—Business good, and prices qlme
firm at the recent advanee, but unchanged for the week.

LIVE SN1POOK.—Liverpool market was e higher for Cam-
adian cattle at 9%c to 1014e, ranchers Sijc to 91c, and sheep
12Y,¢. Lsve hogs are searvcer and firmer with selects at Ge
to 614c; mixed 5%c to 53%ec. Finest grass cattle have now
all been marketed and exporters have mo little difficulty in
obtaining enough for their wants as stall fed stock will not
come along yet tor a month. A few choicest cattle sold at
4 to 41c, V,r_rood tio fine at 3 to 4c, common at 2 to 3e. and in-
ferior at 11, to 2. Sheep were in fair supply. and prices
were steady at 31, to 4¢, and even 41je, lambs selling from
5 to 5%,c. according to quality. Calves were mostly of poor
qualty, grassers selling at 2 to 3e, and choicest at 3 to,about
4c. Shipments from the port of Montreal for the week
ending November 11, amounted to 4.047 cattle and 244 sheep.
compared with 5229 ca‘t'e and 867 sheep the previous week.

MAPLE PRODUOTS.—The enquiry is mather moderate.
Syrup in 60-gallon kegs, 5e to 51, per lb.; in tins, 45¢ to 60c
per wine measure, and 65¢ to 70c per imperial, and Beauce
sugar, 8¢ to 9c¢; and Eastern Townships sugar at 64c to Te
per 15. ‘

MEAL AND MILLFKED.—There is no change and a good
business continues. Rolled oats firm at $2.40 to $2.45 per
bag: corn meal $1.45 to $1.50. Manitoba bran in bags, $17;
ghorts. $19 to $200 per ton; Ontamio bran, in bulk. $14.50 to
§15.50; mhorts, $20; milled mouillie, $21 to $24: straight

gra‘n mlwillie, $25 to $27 per tom.

OILS, CHEMICALS AND DRUGS.—Business fair for the
season. Boiled linseed oil 48¢ to 50c and raw 3c less; tur-
penfine is chamged to.98c; benzine at 20c, but it ranges high-
er as to quantity sold.

PETROLKUM.—A heavier demand incidemt to the season
has caused another advance of ¥ee per gallon.  Wholesale
prices are now 15%c for prime white acme per gal., 17¢ for
acme water white, and 20¢ for Pratt’s astral, bbls. included.

“Advances in erude and refined are taking place in the Uniited

States dalso, and the situation is firm.

POTATOKY.—Business good. Traders pay 53¢ to 57c per
bag of 90 Ibs. for car loads on track. Jobbing prices are

60c and G5¢, but some poor stock brings less.

PROVISIONS.—The market rests steady at the recent de-
aline. Abattoir tresh killed hogs sold at $8.50, and country
dressed at $7.50 per 100 lbs. Bacon is wanted, but hams are
dull: lard fairly active. Hams 18 lbs. and over, I3c per 1b.;
medium sizes, 12 to 18 Ibs., 13c and extra small sizes,

“8 to 12 lbs.. 13c; hams, with bone out, rolled, 15¢.—DBacon:

Long clear bacon, 1014c; Wiltshire bacon, 50 1b. sides, l4e;
spteed roll bacom, boneless, 12¢; English breakfast Dboneless
bacon, 15¢: Windsor backs, 15¢.—Barrel Pork: Canada short
cut backs, family, $21 to $22 per bbl., heavy Canada
short ent clear $20 to $21: clear fat backs, $21 to $22 per
bbl.—Lard: In 20 Ib. wooden pails, choice refined lard, com-
pound, 6%c to 7l4e per Ib.;-extra pure; 10%ec to 1114c; finest
kettlé, 1134c to- I21,c.—Sausages: Packed in baskets of
25 or 50 Ibs. each; port links, 7 to 8¢ per Ib.; smoked Save-
loy links and Frankfurts 8c; Oxford links, farmers’ sausages,
and 1-Ib. packages, Cambridge sausage, 8c; bologna sausage
and smoked Brunswicks, 6c; pork sausage meat, .in 20-lb.
pails, 8c.—Beef: Ixtra plate beef, per half bbl. of 100 Ibs.,
$6.75; per bbl. of 200 Ibs., $13; per tierce of 300 Ibs., $19.

WOOL.—Business has been quiet. In Londem the trade
m wool reécently showed a decline of 5 per cent. in coarse
cross-breds, and lower prices are looked for when the next
sales open. ‘Lhe arrival for the sixth semies of sales ‘amount
to 62,084 bales, including 16.000 forwarded direct to spinners.
Leading prices in this market: "Tub washed Canada fleece
27c to 271c; in the grease 18c to 20c and pulled 26e to 30e,
brusned and unbrushed. North-West merinos 18c to 20c and
greasy cape 19 to 23e.
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi. .eoeeneess
oes, Cape

Olbtic " AeId  <oasioravsssssmsarrosssss
Citrate Magnegia 1b. ..ocevesenenens
Cocaine Hyd. 0Z. ...eeseevassscccees
Copperas, per 100 1b8. .evovveceseses

Tartar ...cceececssccscssscnscs
Epsom Salts ..
lycerine
Gum Arabic per 1b. ...ccsesrsenees
um Trag

ct Powder per keg, Ib. ...e.ueee
Menthol, 1b. ....cecosccccesrecasaces
Morphia

...... erssressssansssesnsoee

mon .....
Opium ..
Phospom
¢ Acid ..
Potagh Bichromate
Potash Todide
nine ,.
trychnine ...
¢ Acid ...
Licorice.—
Stick, 4, 6, 8, 12 & 16 to lb., 6 Ib.
BOXeR) vy van bus bussiavises 2
Acme Licorice Pellets, cans....
corice -Lozenges, 1 & 5 lb. ca

HEAVY CHEMICALS—

Bleaching Powder ...eessesssssocscss
Blue Vitriol .....

AR <\ aee
Boda Bicarb .

Soda
8al. Soda Concentrated....seeooneass
DYESTUFFS—

O ki

X. Logwood .

lnd(p Lc()lgawondl)..
80 engal) .

Indigo Madras ..

Gambier
adder

Bloaters, per DOX. veveeesseescsncsess
brador pHerringn Sebamidnssaanesans
Labrador Herrings, half brlS. ..ec...
nckex‘el, NO. 8, DIl iesesseass
ckere], Noﬁ 2, one-half barrel

Sal on, Briitsh Columbia,
mon, British Columbia, half br
'Weieu Fish

“sseensssaneanssi sesanne

Loch Fyne Herrings, Keg ves.soeeresr
“LOUR—

S8ilvie's Royal Houschold ..........
gilvie's Glenora Patents ...
xnitoha PAtents ........
Wigltlg Bwhers

€r eat Patents
‘t":iislﬁt Roller .cooete
E“rgst bags

Rolleq Oty ..
:::mgal, bag
in bags .
8hort
“Ouull'iein bags
FARM PRODUCTS—
Butter—

Ohoicest Cre,

2mel “essssesesssansanse
Sder Grades, Crryeamery o
ps Dairy

sen sseecesasvens

B

. Ch
Hnee..__

Fineg vy cotern, white

Western,
Finest agtern ... l oud
Eg,

Best 'g-l ted
Btraj h; s
&im ght Gath

ered .

b w300
SHESRG LS

10

-
=

10

S

oM OORHUIHBAOOHOOHOOUNIOO~HOOHOO &»
w

COChOOORHAHNOOOOOHOOKROOHOOOHOO &
51 STV WO L WO HW O
BEARRESRS33BBRBEBLERIBEISEHRESS ¢

WSROI EX O

HO MDD O M
EBIERSZS
NONRRNON

283

o
»
~

corHH
~y o~y
2383

ScorRHN OO0

0 09
42 50 47
25 0

8
e
N

NS
8888 83

SCTHO
—=OCONRNSIWOoOWOoW
S L

0 00

_
1
1
“oHHBRBROCO

0 23} 0 231
0 224 0 234
020 021
000 000
000 000
000 000
012§ 0 124
000 012§
012 012}
024 025
0(0 021
000 000
000 000
020 000

>

i Tuckett’'s
Club
Special
Cigars

e ST A LITTLE LARGER,
‘A LITTLE BETTER,

AND A LITTLE DEARER THAN

Tuckett’s
Marguerite Cigars,

LExceed

THE SALES OF WHICH

““A MillionTa Month.”

i

WHOLESALE PRICES CURRENT.

- Powdered,

Name of Article. Wholesale..
ON.—
FARM PRODUCTS.—C! Sihina
Sundries—
Potatoes, per bag of 90 Ibg. ........ 0586 065
Honey, White Clover, comb .. e P08
Honey, - eXtracted. 'ssaavsvesvsosasess 064 0 074
Beans—
TG 4 ol el o Sais 0t e Saa ATk s Hrrenll [ 10000" 000
Best hand-picked AL AN e AT

GROCERIES—
Sugars—

Standard Granulated, barrels
Bugs, . 100/ 1D8i. s oo iok sstevpn sie sos
£x. Ground, in barrels ... .
Ex Ground, in boxes ...
Powdered, in barrels .. ove
in boxes ..
Paris Lumps, in barrels ..
Paris Lumps, in half barrels
Branded = XelloWB: " .iil s s esepsigssionsss
Molasses (Barbadoes) new .
Molasses (Barbadoes) old ..
Molasses, in barrels ......
Mol in half barrels

ceisans

Kistablished 1875.

E. SADLER
& SONS

OIS CA R sia=ials

MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &e., &¢.

34% Great Hampt.on Street,
BIRMINGHAM, ENGLAND

Special prices to Canadians under the
New Tariff.

Special Announcement,

An invitation is extended to any white mer-
chant outside of New York city, or their repre-
sentative, whose name appears in Bradstreet’s
or Dunn’s Commercial Agercy Book, to accept
the hosp'tality of our Hotel for three days with-
out charge. Usual rates; apartment with pri-
vate bath $3 oo per day and up, without meals,
Parlor, bedroom and private bath $35.00 per
week and up, with meals for two. New York
Merchants and Editors are requested to call the
attention of their Out of Town Buyers and sub-
seribers to this advertisement.

GALLATIN HOTEL

70 W. 46th St., New York City.

Evapoiated Apples

Raisins—
Sultanas ......
Loose Muse.,
Layers, Loudon
Con. Cluster ..

Valencia, Selected ..
Valencia, Layers .....
Currants, Provincials .
11 £ TS S S S 05
Batrag . o Ry
Vostizzas  v.eeesesate
Prunes, California
Prunes, Fremnch ....
Figs, in bags ......
Figs, new layers

Rice—

C. C. sicnvvnsasnisassudonsanssnarse

Standard B .....ien0e
Patna, per 100 lbs. .
Buwrmiah. per 100 lbs,
Crystal Japan, per 100 1bs.
Carolina, Java .......
Pot Barley, bag 98 lbs.
Pearl Barley, per lb. ...
Tapioca, Pearl per lb. ..
Tapioca, Flake, per I
Corn, 2 1b. tins, ......
Peas, 2 1b. tins ......
Salmon, 4 dozen case .......
Tomatoes, per dozen .
SUTNR  BanE Ty, o au s i vaine sasnym v

HARDWARE—

ADRCIMONYY §obdssin same: ool sas
Tin: Block, L. & F. per 1b. .veuceens
Tin, Block, Straits, per Ib. .........
Tin, Stri;;, per 1b.

Copper: In

got, per Ib.

Cut Nail Schedule —

Base price, per keg,
Extras—Over and above 80d, ........
40d, 50d, 60d and 70d Nails ......

Coil Chain—No. 8

0. secesiscrninennenes

sesesasrretastenne

7-16
Coil Chain—sNo. K oeeee

D

% and 1 inch. ..........

Galvanized Staples—

100 1b. box, 1% £0 1% ..veevsueessss
Bright, 1% te 1% %

Galvanized Iron—

8:een’a Head, or equal, gauge 28 ..
met , do., 28 GAUGE. seeversnnavess

Sessecnnrarsanenas

Iron Horse Shoes— )

No. 2 and larger ..
No. 1 and smaller .
Bar Iron, per 100 1bs. ...... .
Am. Sheet Steel, 6 ft. x 2% ft., 18...
Am. Sheet Steel, 6 ft. x 2% ft., 20...
Am. Sheet Steel, 6 ft. x 2% ft., 22...
Am, Sheat Qteal & €&, x 214 ft.. 24...

4 30
4 25
4 70
4 90
4 50
4 70
4 85
4 95
290 410
000 035
0 0 37
000 0 38§
008 0 08}
0 04} 012
005 0 074
17 200
2 50 300
2 50
2 25
004 0 44
005 0 05%
06
0 044 0 044
005 000
0 05§ 0 00
0 064
0074 o 10
0043 0 06
000 000
008 012
28 29%
295 305
380 450
350 37
576
2002%
0
0 03 0%’
003 0
0 82{ 08
0 85
100 182
0924 095
0 86
000 016
037
038
210
000 0 09%
000 008
i3 8q
0 00 0/03
380
3 65
000 345
000 325
000 320
000 810
000 295
000 29
2 86
260
410 455
385 410
3 65
3 90
1973
2 56
2 56
260
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WHOLESALE PRICES CURRENT.

Name of Article.

HARDWARE.—CON.—

. Sheet Steel, 6 ft. x 2% ft., 26...
:: Sheet Steel, 8 ft. x 2% ft.
Boiler plates, iron, % inch ..
Boiler plates, iron, 3-16 inch .......
Hoop Iron, base for 2 in. and larger.
Band Canadian, 1 to 6 in., 30c; over

base of ordinary iren, smaller size.
Kxtras.

Canada Plates—

Ffull Polish .........
Ordinary, 52 sheets .
Urdinary 60 sheets

Ordinary 76 sheets ......
8lack lron Pipe, lg.‘lpch

00 feet nett.
Sty 2-inch ...veeseces

steel, cast per lb., Black Diamond .
Steel, Spring, 100 Ibs. ....ccoveeeeen.
Bteel, Tire, 100 1b8. ...ccecicinncees
8teel, Sleigh shoe, 100 lbs. . :
Steel, Toe Calk ..... e ousie
Bteel, Machinery
Steel, Harrow Tooth ................

Tin Plates—

Coke, 14 X 20 ..ccvoceneancnscccss
{g Char’coa‘ll, 14 'x 20" .
(X OCharcoal ..c.civsceeses
Terne Platﬁ I(tl, I%l)nx 28
i Shee OIl  casvacsassscssias
:i‘::‘? Crown, tinned sheets ........
22 and 24 gauge case lots ...........
UBE evessssssoossanssass
nng‘:‘ Eig, per 100 lbs.
SRR
s.h:‘;, 100 1bs., less 15 per cenmt.
Lead Pipe, per 100 1bs. ......cecect

Zine—
mr.er, per 100 Ibs  .caceiccesvaces
t

NG cosessssssraarsnsassnsonsas

Black Sneet Iron, per 100 lbs.—

B tO 16 ZAUEE ..eevsvsvsvosscsasnsss
© 38 t0 20 GAUGE .cecvvesnvansareiniain

22 10 24 BAUZE .eevviveronsnssocanaes
26 BAUZE  ceveeiliossossnnsananas
] BAUZE ..ovesessrsnnansannrns
Wire—

in galvanized, No. 5 .....cceceves
Pl;:’ v do No. 6, 7, 8 ceeeese
do do NO. 9 vevvnsovanens
do do No. 10 .

de do No. 11

do do No. 12

o
o
a
5
®
-
-
v o s

Barbed Wire .......cic0000
Spiing Wire, per 100, 1.256

extra.
lnlnetmd Steel Wire, plain, 6 to 9..
ROPE—

®isal, base ........
do 7-16 and up

do
do 8-
Manilla, 7-16 aad larger ..
do -16
do 3%

Base Price

od extra

M f

&d exsu sesssencesnssssssasinse
46 an A
8d and 7d extra ..c.ccccecscenenes
8d and 9d eXtTR ..cecveccenccracnons
10d and 12d extr8 .c.ceecvcececccsen
16d and 20d extra seessscssses
90d to 60d extrs .c.ecessisecsrenenes

BUILDING PAPER—
Sheeting, roll .e.cocevcsnconcoes
ggred Sheeting,

HIDES—

Mon:in]uareeln Hides—

Montr 0. 1 secsseneccsccsscsse
Montreal, No. 2
Montreal

y NO. 8 ceivivcncsnnncnnscas

(SESISYCRS)
b bt 0D T
5528

RRNNNDNND®
1 s

Haaaoag
Swow

NOORNT OOk mw

o
oW,

NN NN
B AD - hD O
oo o

R 0 D &0 00 KO 0 60
258385848y

wOOQOOOHHM
EREE282332

oo
835

coo
g-%8 8 888
rvococoo

—“ocoo o
825888

Established Half a Century.

e JOBN GARDNER & SONS

Inventors, Patentees and Sole Makers
of the

S 1plex’ Silent SansageMachin,

—And—

By Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam
Power—These Machines are universally
acknowledged the Most Perfect Silent
“ausage Machine in existence.

p.c. The “Simplex” Silent Machine & Pie Meat

Cutter.
WITH ENGINE COMBINED.

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Prineiples.

Registered Telegraphic Address: —
“SIMPLEX; BIRMINGHAM.”

[lustrated Price List & Full Particu-
lars onm application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG,

.. H. E. FINLEY,

Cut Glags ¢+« «
Manufacturer

10 BROOK ST., ST. PAUL SQ.,

BIRMINGHAM,

. Enaland.

Special Prices to ("anadians under New

Cape, greasy ...

WHOLESALE PRICES CURKENT.

Name of Article.

Wholesale..

LEATHEB—

No. 1, B. A. Sole ....
No. 2, B. A. Sole .
No. 8, B. A. Spanish Sol
Slaughter, No. ‘1 ,i.oceessns
light medium and heavy .
» No, ‘2 . s
Harness ...
Upper,
Upper, light ..
Grained Upper ..
BeatehinGiing ts S s S ddasrs il
Kip Skins, French .,
Eaglighy 1ol e
Canada Kip ...
Hemlock Calf ....
Hemlock Light ..
Breneh il OaITa Uit s u Ll s ittt
Splits, light and medium ...........
ApHts; Shadvy! b0t DS Teesd
Splits, small ........
Leather Board, Canada
FEnameled Cow, per ft.
Pebble Grain ........
Glove QGrain ...
BRACal e
Brush (Cow) Kid
Buff

Rusgetts, No, 2 ..........
Russettd, Saddlers’, dozen
Imt. French Calf. .........
English Oak, 1b. «..eevvveeens
DoBZold, eXtPR s ey e vanins o
Dongola, No. 1 ......
Dongola, ordinary .....
Colored Pebbles .......

Colored Calf ........... R A
OILS—
S. R. Pale .

Straw Seal ..
Cod Liver Oil, ., Norway Process
Cod Liver Oil, Norwegian ..........
80 170 e 0 e S R I S
Castor Oil, barrels
Lard 0il, extra ..
Lard SO0 ST i,

sssssncssense
secesssnans

Linseed, raw, nett asssesenss

Linseed, boiled, net‘t
Olave ) DS s eeeia’s
Olive, extra, gt., per case.

Turpentine, “hebt- .. i s iitntssniig.
Petroleum:

BERZINETR ooy I e e s
YT AR e e L N B

GLASS—

Virst obrenk, 50 £0et 1 au.isivuvivrmnss ~
Second Break, 50 feet ...
First Bieak, 100 feet ........
second Bfeak, 100 feet ........
Third Break Fisiaes bledieup aine baisRivaiyes
Fourth Break ......

PAINTS, &ec. :
Lead, pure, 50 to 100 lbs. kegs .....
N

Do. No.
Do. No. 2 .
Do. No. 3 .
Do. No. 5
White lead, dry
Red Lead ......ccc....
Venetian Red, English
Yellow Ochre, French
Whiting, ordinary
Whiting, Gilders’ .
Whiting, Paris, Gild
English Cement, cask
Belgian Cement
German Cement ......
United States Cement
Fire Bricks, per 1,000 .,
Fire Clay, 200 1b. pkgs. ..

OBIN  ceccosroessscoaseascansncessenses

Glue—

Domestic Broken Sheet ..........ee..
French Casks .........
French, barrels «.......
American White, barrels
Coopers’ Glue .eeeevsss
Brunswick Green ......
French Imperial Green ..
No. 1 Furniture Varnish, per gallon.

a Furniture Varnish, per gallon.
Brown Japan ........
Black Japan .........
Orange Shellac, No. 1 .
Orange Shellac, pure ....
White Shellae .....ccees0ees
Putty, bulk, 100 1b. barrel ..
Putty, in bladders .............
Paris Green in drum, 1 lb. pkg.
Kalsomine, 5 Ib. PKgB. ¢.vvvvureseonns

WOOL—

Canadian Washed
North-West Sesssssssenivssnens
Buenos Ayres . -
Natal, greasy .

Austvalian, greasy

@
@

COCONI OO IS o ©
Eg PRROCETXOa

]
®

SBEEELBRLLEEEERRSIBSI Y

-
@

8885‘5&88%3.?85&55855'&58888%‘&8@3%%&1‘3&?%.."E'aéSp
&

00@00.0(DOQOOOOQOQOOOOHOOOOOOOOOOOGOOOO

PR OP P I PO C P OO0 PP IeCDOBOOOOCCes oo
—

SIS

A5 e D

oo

HOPOXOoOOH~OO®
525233208528
CWHSOOOOIN-HOO®
£38ZL3BBIELLGS

oo
B~
N

SO B D
&ST8EY

CobHeHNOOOHMALOOOo O

SIS ESABRILBZIZS28388
WHSMOHL:HOON)MCHU!OOOQU\
SH8888533¢KR38235388

O~ HNNN cooccoo® oo
SFEBSR BTURZRBE 2
COOoOHPINNOOHOOOOOOOD
S B E S R

ocoodto
828858
BEIE8Z

oCococcoo
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‘ Registered Offices and Works,: HAZELWELL MILLS, Near BIRMINGHAM, England’

CAPON HEATON & CO. Limited,

MANUFACTURERSS OF )
r goods suitable for the Cycle and Motor trade, also of every description of Rubber used im

All classes of Rubbe
the mechanical trade.
> I’edal Rubber, ete.,
ov ¢ 's n.
Cycle Covers, both beaded edge and wired on, ot Ol
Motor Tubes.

Inner 1ubes,
Sole proprietors of The Fleuss Tubeless Tire.

“ Special ” Vulcanizing new Treads on old Motor Covers.

Special Prices to Canadians under the New Preferential Tariff 8314 per cent in favor of Canada.

» CHARLES MOHR & Co.,
ASHFORD’S e

BIRMINGHAM, ENG.

ADJUSTABLE TRIPOD HEAD.
3 Specialists in e
Madeof Aluminium Brass BIRDCAGES, PARROT CAGES, AVIARIES,
P Best Parrot Cage on market, .
Entirely diffe~« nt Everything to nest to economise space.

Clients’ desires met as regards price or design if list does not

from anything
contain exact wants,

on the market.

Auny position, from
R~ vertieal to hor -
: i zontal, obtained

Lo mm_mm instantly.
Once levelled any ficld of view may be obtained.

WRIiTE F YR PRICES.
e L antern
Slide
Printina
| Frame

| FOR PRINTING SLIDES
BY CONTACT.

Any portion of a nega-
tive up 10%8l plate can
e printed, even up to
Ithe extPeme corners.

Price 46 each.
s All.Brass CagejPolished base and corners and engraved glass
J. Ashford, sl 72a Birm Engh am. Eng. | *0 s roR ILLUSTRATED LisT.
e I e e Ea i i hadéssortment of samples to any value at wholesale ratesmay
—————

ramed nrm.

FOR SEHELE
A'phonse Neel, Bonaventure (Gaspe),

' s ' 8
wanTeD | Wie Stiching Machine o o e e
npeg, Man.. wind stacker for threshing
VERY CHEAP. machine; Joseph Arth. Godin. Montreal.

s Que., bulding construedon; Lucien Ber-

Address: nier, St. BEdouard (Lotbiniere). Que.,

} o 9o dump wagon; Joseph Thompson, Grand

An active, pushing agent, to canvas JOURNAL OF COMMERCE. Bay., Westfield, N.B., air cushion spring;

for g first-class paper. 132 St. James St., Messrs. A. Coulombe and E. Laero'x,

MONTREAD- Woongocket, R.T.. vinegar generator;

Joseph H. Holand, Centreton, Ont.,

mold; Alfred H. Maca, Montreal, Que.,
ice-cream freezer.

Ad@ress, in confidence,
PATENT REPORT.

The follow'ne Canadian pa‘ents hawv=
been recently secured thmough the
Messrs, Mavion and Marion. Discussing the prospec’s vf the Can-
Montreal, Can2da, adian North-west findine a market for

flonr in China and Japan. It is mterast-

i e FLOUR FOR THE ORLINT.
agency of
at-n' Attorn ys,

Care P.0. Box 576,

Washington, D.C.
Information relating to these wil® h ine to note that Prads‘raat’s has an ar-

supnlied free of charge by the above- ticle demling with the prospects m-
I & 1 i o Am

Moaontreal.
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CONTRACTORS TO H.M. GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoe, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., L.td.

WORKS and
HEAD OFFICE,

Engmeers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

London Office:—| ennox House, Norfolk Street, Strand, W.C.

Austrailan Address:- Mutual Life Bldg., Martin Place, Sy dney, N.S.W.

Write for Catalogue which contains 150 photographs.

e -

erican flour in China, which it is led to
understand are, not, very bright. Spe-
cial Agent Burrill has been making a
report to the Department of Commicrce
and Labor, and it is upon his report that
the view expressed is based. The mat-
ter of the Chinese boyco't ‘s not even
hinted at, and the comcusioms arrived
av are evidently quite indep:ndent cf
that consideération. If so, the causes
afiecting the sale of American flour
would also affect Camadian flour. There
is a tall: of Australia entering the field.
A commercial agent from the Austra-
lian gcvernment visited Shamghai about
six months ago to investigate trade con-
difions, and reported that, despite the
control of the market by the United
States flour, there was am opening for
the Australian produect; amd it is ex-
pected that there will be an invasion of
northern China by Austra ian flour manu-
factures. But the greatest danger is
not feared from that quarter.

It is probably well known, says Brad-
street’s that wheat comparing favorably
with the best quality raised in the
United States can be raised in Mam-
churia, and this, it is maintained, will
lead to the erection and operation of
flour mills which will be able to supply
a good grade of flour at prices far be-
low those at which American flour can
be sold. Not only will the eost of pro-

duction be less, but the freight and in-
surance charges will oe exiramely low,
as compared with rates from the Pacific
coast, and the cost of labor may be esti-
madted at approximately 25 cents (Mexi-
can) a day. With these advantages,
the grinding of Manchuria wheat into
flour by mills owned wholly or in part
by Chimese is merely a question of op-
portunity and capi‘al, and that event-
ually the flour made in Chinese mills of
Chinese wheat will control the market
of Northern China appears to be equally
well assured.

THE TRADE OF THE PHILIIPINES.

The latest monthly summary of the
commerce of the Philippine Islands, just
issued, covers the fiscal year ending with
last June. The value of exports is $32,-
352,615, which shows an Inecrease over
the $30,250,627 of the previous year, but
Iails to come up to the amount of 1903,
which was $33,119,899. More than two-
thirds of the' total, or $22,146,241, con-
sists of Manila hemp. This is an in-
crease of $351,281 over the previous year,

though the quantity was slighly less.

The next item is that of sugar, which
was valued at $4,977,026, am increase
from $2,668.507 in the previous year.

The inerease in quamtity was not in pro-
portion, being- from 165.709.433 pounds
to 250,542,682, indicating the advance in
price, which has been universal. Tn both
hemp and sugar there was an increase
over 1903, but there has been a decline
i the next important article of export,
copra. The value in the last year was
$2.095.355; in 1904, $2,527,019, and in
1903 $4.473.029.  This is attributed to
am increased domestic consumption  of
the cocoanut amnd ifs products, and &
failure to keep up production proportion-
ately. The export value of tobaeco
was  $1,999,193, which is slightly below
that. of the previous year but above
that of 1903, though in 1902 it reached
$2.501,367.  All the ‘“‘other” items of
export, which are Ilumped toge her,

amounted to only $1,134,800 and show

a decrease.

The share of the United States in this
export, trade of the Philippines was
$15,668,026, or nearly half; but it is
mostly accounted for by hemp, which
was valued at $12,954,515. The rebate

of the export duty on hemp coming to

the U.S. has caused the increase in
the direct trade since 1902. More than
half of the sugar export, or $2,618,487 in
ralue, came to the U.S., and it was an
merease from $354,144 in. the previous
year, but it was an insignificant frae-
tion of the U.S. total imports of that

N - sy S T
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Wl. FULFORD & GO.,

Wholesale Brouwin Saddlers.

098 Diehfield Street, WALSALL, England.

ESTABLISHED 1881.

THOMAS SMITH,
68, LOWER ESSEX ST. BIRMINGHAM, Eogland.

MANU¥ACTURER OF

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustie, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, &e., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Brass and Reed Instrument Repairer.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,

ENCLAND.

Drums,
Banjos and Red Bricks, Fire Bricks.
AND
Machine
Heads. | BIRMINGHADMN, -

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

T8 WEST BROMWICH SPRING (0, LTD,

CONTRACTORS TO
THE WAR OFFICE

; MANUFACTURERS OF
Springs for Agricu'tural imptements, Springs
and Spring Wachers of every deseription.

PLEASANT STREET, @

ENGLAND.

West Bromwich,

FLYWN BRO'S & CO.

MANUFACTURERS OF

WROUGHT IRON ¢ -
COPPER GOODS...
Art Metal y\W orkers,

PAUL PRY WORKS,
NewW SUMMER STREET,

Birmingham, - EHEng.

Atbicle. .8, take an almost infinitesi-
™al part of the Philippine tobacco, only
%’_820 in the fiscal year, and as a com-
Peting produet in the U.S. market it ‘s
;lobso]utely nil. Most of the copra, used
el:ecvthe production of cocoamut oil, goes
R h_el‘e- The . exports to the U.S.
lngs—fnmas‘ed to $15,698.026 from $11,-
175 last year, $13,863,059 in 1903 and
87,691,743 in 1902,
aI;he import trade of $30,876,350 shows
- 3, dedine from $33.220761 in the pre-
OUS fiseal year and $32,971,882 in that
“nding in 1903. As there was a de-
rease of over $4,000,000 in rice alone,
this is 1o be regarded as a favorable
Sign, as it indicates recovery in domestic

production. The U.S. pant in the im
port trade shows increase, but it is
still less than one-fifth of the whore, be-
ing only $5,761498 against $4,6332°6
last year and $3.944,098 in 1903. The
largest item of Philippine imports mex’
to rice ds cotton amnd cctton man:sfac-
tures. which amounted “o $6.429.873 com-
pared with $4,062,354 the previous year.
The U.S. gets more tham its propontion-
ate share of the ga'n. increasing from
$361.226 o $846.354: but the share is
still much smaller than ‘it wovld be if
the goods in demand wee not obtain:d
more cheaply elsewhere.

Of iron amd steel and their produets,
$2,919,604 was imported, compared with

$2,541,491 the previous year and $2.023,-
784 in 1903. Here the U.S. appear to
better advantags, supplying $1,326,495,
or approximately half, and showing an
edvance from $885,617 the previous year
and $513.261 in 1903. This is a trade
which will increase no‘ably in the future
if proper measures are taken to pro-
mote the industrial development of the
islands. f

RICE.

The United States has en’ered the list

of the world’s rice producing and ex-
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WHOLESALE

30 STATION

T. TAYLOR,

—

_
STREET,I Saddlery & I WALSALL, EnaLanp. l

‘Harness [lanufacturer, Etc.

Special Prices to Canadians under the New Tariff.

T =S

g

porting countries. Figures compiied by
the U.S. Department of Commerce and
Labor through its Bureau of Statistics
show that the exports of rice to Cuba
alone in the fiscal year 1905 amounted
to 34,976,414 pounds, (98,983
pounds in the preceding year, the value
of the rice expornted wo Cuba being $993.-
819 in 1905, against $19,985 in  1904.
The total value of mice of domestic pro-
duetion shipped out of the counury in
the seal year 1905, includmg that to
the qpon-co.idgucus ‘errt ry f the
United States. was $5.361.641, against
P67, 387 im 1900 and $16,454 in  1895.
Meantime the impon s of rice have fallen
from practically four mill’on dollars in
1899 to two million doilars in 1905, and
tor the first time in the history of our
commerce the rice exponts exceed in
value the nee imports. Prior to 1899
tie rvice imports ranced betwoen three
and four miiicn dollars per annum. and
the expor.s had never reached as much
as $100.000 in 1960. as al-
ready indicated, the exceeded
half a million dollars; in 1901 they were
about one and a haf million. tn 1902
they exceeded two milions, in 1903 ‘hey
were two and a half millions in vaue. in
1904 two and three-quaater millions. and
in 1905 $5.361,641, includ'ng in these
figures the shipments to ‘he non-con-
tiguous territory of the United States.

T'his remarkable chamge in “he move-
ments into and out of the United States
is due in part to the large increase in
recently develop-

against

Vv e . In
exponts

produaion which has
ed m Louisiana and in Texas and in
pamt. to the new relations of the United
States, with eertain rice-cons ming com-
munities, especially those of Porto-R'en.

lawan and Cuba. the two f rmer
through annexation, and th e b
through the reefprocity freaty. For-

mer'ly rice was grown only in the coast
counties of the Carolinas and Goorria
and the Mississippi delta . but a fav
verrs  ago ik was discover d thrruch ex-
perm-nts made by the Devavtment (f
Agrveulture that cevta'n pra®rie 1onpds i

Lows‘ara anl T xor, wizh

Southern

had Ebeen form wly concidersd “fit  cmily
for grvazine. were peculiarly adap'ed to
Tice culture.

At present the United States appar-

ently ranks fourth in the list of rice-
producing countries of the world, the
figures of exports in the latest avail-
able years being: India, 5,533,000,000
pounds ; Siam 1,893,000,600 pounds;
Irench Indo-China, 1,514,000,000 poumds;
the United States 204,854.679 pounds;
including shipments to its non-contigu-
ous territory: Japan 103,000,000 pounds;
Dutch East Indes 85.000.000 pounds ;
Ltaly, 82,000.000 pounds; Korea 42,000.-
109 pounds; and Spain 30.000.000 pounds.
The list of i'itv—'i.:n[,‘nn,n;_r co-momes . of
the world is much larger than that of
Lice-exporiing  countries.  Japan, whien
's usually looked upon as so great a
rice producer as to give a large surplus
for exporta‘ton, in fact imports much
more tham she exports. and to such an
extent is this true that she was in 1904
the largest rice-importing country of the
world. her total imports of rice 'in that
Yvear being 1,964 million pounds, again t
1,022 million pounds
Straits  Ne'tlements
porvtation), 646 millions by the Un‘ted
Kngdom. 602 m'Vions by Germany, 584
millions by the Philippine Is’'ands, 523
nyilions by the Netherlands, and 466
millions by The rice éxports
of the prneipal exporting covmtries of
the world amount in the latest
ab’e vears to about 10 Dbillion
valued at over 100 millicn
which more than one-ha'f was from Im-
dia and over one-fourth from Siam and

impor‘ed by the

(largely  for re-ex-

France.

avail-
pounds=,
dollars, eof

Irench  Indo-China.

CLERICAL MISTAKES.
The New York recites a
number of mistakes committed by
with

Times of
hank
men in their dealinges cus‘omers
and others:

A well-known cus‘omer at a  bark
stepp=d to the desk and wrote a cheque,
tallking meanwhile with the teller. w'th
W\ e

over  the

whom he was on intimate terms.

he had finished he ‘hrew
cheaue and the t:ller covnted him out
$2.307  When the cheqre nissed {0 the
beoklkeerer he diseovered it WS nos

stomed,

“the teller to balance his book.

That was a remedial mistake; ' bub
the one that happened at the Girard
Bamnk, in Philadelphia, did mot have so
trifling an ending. A customer asked
It was
found that he had a ecredit for $3,500.—
*“ L will draw that. Give me sight ex-
change on London,” he said.

‘Whien the bank balamced its books it
was $3.500 short the sum for which the
clerk had written the
the cashier himse’f had signed.
Meantime, the buyer of the exchange
had gone on a fishing trip and had for-
warded the bill of exchange to his cor-
respondents in London, but until .ue
bank could locate their customer they
cou'd not ascertain the whereabouts of
All that could be
done was to notify their correspondents
The ex-

exchange, and
which

the missing draft.
.

in London not to pay its facs.
change was presented in London for the
full amount and protested. When its
purchaser showed up he was able to
make a fresh start in the transaction
that straightened it out, but the bank
clerk, who
had previously been a valued employee.

Mistakes of ths not fre-
quent in financ’al ins'itutions, but one
took place in the defunct Globe _.a-
tiona! Bank in Chicago, that mever did
get .~tmigh}vnud out. A cus‘omer drew
a cheque for $1.0(0 and a confidential
clerk was sent for the money. it was an
overdraft of some $400. and the paying
The clerk
appealed to the cashier, who ccneented
to pay the full amount and put his n-
itials on the cheque.

sacrificed - the services of a

kind are

teller demwrred at paying it.

There was a line
of people at the teller's windnw when
returned. He waited until
the teller was relieved, then wrote the
for $10000 insteads of $'.000-
I'he eashier’s initials were a guarantee

the cerk

chesnp

and the cheque paid without question.
Tho clerk hod bheen a trusted (‘1"}?]".""'6
ir a houvse. but the «u’den
chance to et a large sum of money was
too great astomptation. The bank
tha YAga

hrokerage

ot ol

The ease with which a mistake can D
fraud in  iest
that was played upon Wiliam 1. S0
gerly, .of Philadelphia.

made is illnstrated by a

He was, among
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RONWARE’ PIPES
ACID PROOF

HAMBLET’S
PATENT
- JOINTS-
SUPPLIED =
'HAMBLETS BLUE BRICKS!
GREAT STRENGTH &

5 _H‘E, ADAMANTINE MATERIAL OF WHICH THESE PIPESARE MADE
,IS;.WVELL KNOWN FOR ITS GREAT STRENGTH AnD DURABILITY.

These pipes have been tested by Messrs. KirkaLDY to a bursting pressure of over 140 lbs

per square inch and our PATENT JOINT has been tested to stand as much pressure as the

Pipe without shewing the least signs of weeping or leekage.

HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths etc.

ILLUSTRATLD CATALCGUE OF VALIOUS MANUFACTURES ON APPLICATION TO

HAMBLETS Ltd. (JOSEPH HAMBLET, Manoging Lirector) WEST-BROMWICH, ENGLAND

k)

CABLE ADDREsSS :—HAMBLET, WEST-BuOMWICH, ENGLAND.

CODES —d. B. C..5th EDITION and PRIVATE.

and endorsed by the cashier of the **Na- clerk took it to the teller, who counted
tional Bank of Good Fortune.” It was out the money and returned it to Sn-
stamped, and looked like bona fide be- gerly, who passed it to Lenmon. Moran

;thu things, president of the Chestnut,
treet  National Jank, and among his
Particulq, friends was Frank Morgan,

the olq negro minstrel, and Richard Len-
lon, g politician and merchant, all cf
rth(‘m members of the Benevolent and
P’”t(\(‘tl\n Order of Flks, and full of
Practical jokes. A ‘mam up in Hrie had
BSsueq g fac simile of a centified cheque
4 an advertisement. Tt was for $300
drawn upon the “Bank of Good Will,”

fore banking hours were over, and in the
hands of Moran and Lenmon, who strayed
into the president’s office just beforas
banking hours were over, and asked him
to cash it.. Mr. Singerly, with a glance
at. the amount, appended his initials.
and calling a clerk, directed him to bring
in five $100 bil's for the cheque. The

invited the president to meet him at a
road house on Wissahickon Drive in two
hours, and went away. Next morning
in making up cheques for the clearny
house the “phomy” ome was detected and
referred to Mr. Singerly, who simply
said: “I thought Frank was spending a
lot of money last night. He gave us a
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VEAREST STATION: LIFFORD, M. R. @

Telegraphic Address:
KINGS NORTON

IAANUFACTURERS
)
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INTERNATIONAL EXHIBITIONS:

BRASS ano COPPER WIRE
RIVETS. WASHERS. & ¢ &e.

R

BRUSSELS, 1897. GOLD AND SILVER MEDALS: PARIS, 1900 Two GOLD ONE SILVER MEDALS.

TRADE MARK
=
SOLID DRAWN
DRI\"NG BANDS

LARGE onsmu. STEEL
PROJECTILES

CUPRO-NICKEL
or NICKEL STEEL

IN THE FORM OF
STRIP,BLANKS.CUPS,

orFINISHED BULLETS
& OTHER SPECIALITIES
CONNECTED WITH

QUICK FIRING
& otTHER AMMUNITION
ALUMINIUM
STRIP,SHEET & FOIL
L
TIN & LEAD FOILS
OF EVERY DESCRIPTION
—— Q o -‘: e—
; GERMAN SILVER

&c.&c.
«N STRIP.SHEET oR WIRE,

— —
| L ]
L] — ©
— —

mighty good supper.” But the lodge of
Flks had fun over that cheque at many
a subsequent session.

It not infrequently happens that- a
man writing a cheque enters one sum
in figures, and ano‘her sum  is ' written
out_in full. This is, of course, mere in-
advertence, and if the cheque reaches the
bank on which it is d\ral\\}n, the lesser
amount is the one that is paid.

RAND GOLD OUTPUT AND LABOR.

After the fine record established in
August, says the London Financier and
Bullionist, the go!d output of the Trans-
vaal for September makes at first sight
a somewhat disappointing showing. As
compared with the previous month, the
production of the Witwatersrand dis-

triet has declined from 410,859 to 399,
536 ounces, and that of the outside dis-
tricts from 17,722 to 16,591 ounces, the
total deecrease being 12,094 ounces in
weight and $256,860 in value. That,
however, is not a very serious set back,
and when allowance is made for the
loss of a working day, owing to the
shorier month the loss shown is more
wpparent than real. Asa matter of fact,
the average daily production has been
slightly ‘higher in September than in
August, having ‘been 13,854 ounces, as
against 13.825 ounces. On the ba-
sis of August production a falling off
of 13,825 ounces might therefore have

occurred in  September without any
disimprovement being indicated.  The
actual decrease, as we have seen, is

enly 12,094 ounces, while the daily av-
erage was 29 ounces better. ‘Lherefore
the September statisties, instead of

Stocks and Bonds—INSURANCE COMPANTES,— Canadian.—Montreal Quotations, Nov. 14th 1905

N Last Share Amount Canada
Name of Mompany. Shares | Dividend | yop value, [ Paid per | quotations
per year. Share per ct.
British American Fire and Marine .. | 15,000 |3i—6 mos. 350 350 a1
Canada Life ..ocoeee. st 2,500 | 4—6 mos. 40C 400 160
Confederation Life . 10,000 | 7{—6 mos. 100 10 277
Western Assurance 00 5—6 mox. 40 20 91
Guarantee Co. of North Ameri 13,372 6 mos, 50 50
British & Foreign—Quotations on the London Market. Nov. 4, 1905 Market value P. p’d up sh.
Alliance ASSUTANCe .e...eseescessssss | 250,000 | 10s P.S. 20 21-5 1 13
Atlas 120,000, . souannn vi o 10 248 6::* 7
British and Foreign Marine 67,000 20 20 4 18§ 1944
Caledonian g Ve Setems dereiorasals 21,500 | 12s, p.s. 25 4
Commercial U. Fire, Life & Marine. 50,000 45 50 5 804 814
Guardian Fire and Life ....cceeeee.. | 200,000 8% 10 5 108 111
London and Lancashire Fire ........| 89,155 25 24 28 29
London Assurance ration . 20 25 124 62 ' 63
London & Lancashire Life ..... 20§ 10 2 - 8% 91
Liv. & Lond. & Globe Fire & Lif 90 ST. 2 47 48
Northern Fire and @ cecovee ,000 32 100 10 81 83
North Brit. & Merc. Fire and Life .. 110,000 | 34/6 p.s 25 6} 404 413
Norwich Union Fire ........... ,000 £5 100 12 119 121
Phoentx (JIHTe "% iva vaksan o'd paise SNl 53,776 35 50 5 £38. 39
Royal Insurance Fire lnd Life ...... | 130,629 634 20 -8 51 52
Sun Fire seiceesseaseedocsescaceasens| 240,000 | 856dp.s 10 10 12¢ 18}
Union  siceeecesscscevcncosccccssssncs ,000 15 p. s. 10 4 20§ 21k
[

*Excluding periodi ml ~ash bonua

(&7 5P

T
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E. WILLIAMS & CO.,,

MANUFACTURING JEWELLERS,
Rino Makers and
Diamond Mounters,

67 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carvel Mounts,
Bpecial Prices under new Tariff

H. FOWLER & Co,

ESTABLISHED 1750.

&l«rf @?rr}l

am‘wm\"v» :
a"¢$((? « {

Plain and Fancy Silver
Thimble Manufacturers

05 Carver Strest, -

e

BIRMINGHAM, Els

Harrison Smith Buildings Ltd.

Vaux Hall Works,
Dollman Street BIRMINGHAM, Eng.

Portable Buildings for Home and Colonies

A

;g: J '" S
;;ﬁarjm mﬂ“mﬂ WW g

Hammison Sritn g€t
-

I

= .’-ﬁ&,{m
R Wl ulin fi

Specialists in Artistic Wood Structures and Iren Framed
Buildings of every description. Designs and
Estimates free. Write for Lists.

CABLEGRAMS :—* BUNGALOWS,” BIRMINGHAM,

We have recently manufactured 30 school buildings for the
Public Works Department, Orapge River Colony, also Pos
Office buildings for Mexico. Our large experience facilitates
orders being promptly executed.

s’hit)wunm a setback, as they apparently

valued at $80,105,215. In

other words, for it is more tham likely that month

g’:\)@t;}ctlfllﬁ :mgﬁA I(llir]nonsvt-r-{ltet : ,q“it‘? ltho ﬂ;‘st nvzi‘n‘e‘mr(){)l.lns of the. current year b_?_' ll;()ll't«}.) the daily average production
attam;d‘ 12 1 high productiveness has )ee‘.u almost as frmjtfnl as ‘nh‘:: \Vl:” continue to show steady progress.

] in August has been tully whole twelve of the preceding year. If The current year has been, all
maflmha-ined. It may be a little disap- the present rate of production is ma'n- thipgs considered, a most progressive
POﬂJlti.ng not to find greater progress tained the output for the whole of one in the history ot the Transvaal

Montp by month. At the same time
€re is no reason whatever to be dis-

1905 will exceed the expected record of
$1010,000,000, for if October

gold mining industry. Month by month

and Decem- the output has exhibited very gratify-

:ﬁlfﬁEd with the 1"e\c\omd of Fho cur- ber—two thirty-one day ~mom hs—are ing expansion. In January the ou.:bput
year so far. In the expired nine as good as August, and November—a  amounted to 369.258 ounces; by August,
?2;‘:}15 the Tramsvaal has produced thirty-day month—as good as Septem- another thirty-one day month, it had
M25,342 ounces of gold, valued at ber, the output for ¢he final quarter of risen to 428258 ounces.  Last month’s
3;5996 .895. + What progress these fig- the year will have a value of $27.050,- output wof 416,487 ounces compares

S indicate will be gathered when 580 making the aggregate for the with ome of 312.286 ounces in September,
Wwe mention that for the whole of last twelve months $104,045.475. In all 1904, being an increase of over

T the output was 3,771,672 ounces, probablitty that total will be surpasced - 100,000 ounces on the year. Such im-

Surercal and Fancy Needles

OF EVERY DESCRIPTION.
s‘"‘gncal Needles. '

" FULL CURVED.™'QUALITY 60.1

/;o—-ﬂ:‘.\w
GHAS, SPENGER, satmoraL WoRKs,

Edward Street.

- REDDITCH, Eng.

MEMBERS

OF _THE >/)'

ROYAL_ FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
gend them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
get up as a pendant for the watch chain. They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents, 1 Dozen post free $2,256

41 HIGH STREETi ASTON‘
BIRMINGH
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If you wish to exist in these

The Mystic Countersign '"HARD TIMES

You must have our

PPhramez” FRAMES L

No trouble with
ENAMEL BEARINGS, OR JOINTS. ‘

. Possible output 15,000 annually. i

' Q . OUR MOTTO: ‘
w H E E hs Cx‘\\_.% One Factor, One District. ‘
AT ASTOUNDING PRICES ?‘/ﬂpkw OUR POLICY: - ;

What others do, we will try to better do.

Special f

N B. JUKES & CO., ™r=cor,, B

Aston Brook Street, BIRMINGHAM, ENC. New Tarift

provement may mnot fulfil the expecta- would be to-day in a pallous state. In taking freight and passengers together.
tions of some sanguine spirits, but August, 1904, the supply of unskilied The average received per passenger-
there is mno getting away from the labor on the Rand amounted to only 728, mile was (1.689 cent., being 0.72 cent. in
fact that considerable and most sub- 983, the mumber of stamps in operation  European Russia and 0.441 cent. on the o
stantial progress has been made. No to only 4,770 and the output to $6,334,440 Asiatics lines. Per ton, per mile the
doubt still beiter results would have in August, 1905; the number of men at receipts were 0.855 cent. in Europe and

been obtained had the labor supply work was about 138,000, the number of nearly the same (0.858 cent.) in Asia. ‘
been up to the mark. The supply of stamps in operation 6,835, and the out- The Asiatic traffic is extremely light, and
Chinese coolies has been large, though put $8,826,090. The experiment  at these rates it is not surprising that
bardly adequate for all requirements, has admittedly been a costly onme, but the earnings did not equal the working
and there is no doubt that the indus- there is no doubt whatever that re- expenses. Asiatic Midland ( Caspian

try could profitably absord a large  sults obtained so far fully justified i‘s Sea to Tashkend), which is comparatively
number of Celestials were they avail- having been tried. In the course of an old line, was, it is true, worked for

=

able. The provision of further labor- time the Chinese will unquestionably 80 per cent. of its earnings, and yielded
ers is becoming an urgent question, in  prove better and more experienced work- $Y30 net per mile, but on the Siberian
view of the growing searcity of mna- men. and their employment will amp'y Raclroad west of Lake Baikal the work- B
tives. In September we mnote there repay the heavy initial expenses entailel ing expenses were 110 per cent. of tne
was a net loss of 3,195 in the number in procuring them. earnings, on the Ussuri Raflroad (from
of natives employed, the total being : Viadivostok to the Amoor River) 172 per
reduced to 85,634. It is easy to see, cent., and on the Transbaikal line 180
therefore, that but for the fact that . per cent. The whole Siberian Railroad
supplies were supplemented by Chi- SIBERTAN RAILROAD. (but not including the Chimese Eastern)
nese coolies a serious erisis  would earned gross $15,714,427, while it cost
arise in the Rand mining indusiry. “The full official report of the Russian  $20,280,757 to work it. . There is no- S

Happily the country is no longer de- railroads for 1902 has but recent'y heen thmg surprising in this, considering the
pendent upon natives alone, and the loss published. The Railroad Gazet‘e says, rates and the extremely thin popula-
i8 not so serious as it might other- perhaps the most interesting facts shown  tion on the line. The object of the rail-

wise have been. Tndeed, but for the by it are those concerning traffic and  road was chiefly to develop the country,
introduction of Chinese labor, the rates. The laiter are certainly the low- and this will take time. These lines
Rand, from which the whole of South est in Kurope, and only in British India. had cost at the time a lit‘le more tham

Afriea derives so much of its progperity, —if there even, are lower omes to be found, $173,000,000.

Canadian White Company, lelted

SOVEREIGN BANK BUILDING, MONTREAL, CANADA

ENGINEERS AND CONTRACTORS

Steam and Electric Railroads ; Electrlc nght and Power Plants Building Con-
struction; Water and Gas Works ; Docks, Harbor Works, etc., etc.

: CORRESPONDENTS
J. G. WHITE & COMPANY, INC., v. G. WHITE & COMPANY, LIMITED, WARING-WHITE BUILDING CO.,
New York City. R London, England, London, England.
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Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

Die and Seal Engraver, Medallist, &

i

>

Manufacturer of

. Gold, Silver an
Bronze  Medals ;
Crosses & Badges /&
for Athletic, : : : : €&
Swimming, Rifle
() and other prizes.

Pitst;ord Street,
BIRMINGHAM. - HN®.

VALE & BRADNACK.!

Crown Steam Brush Works,
WALSALI, England.

Manufacturers of the
*“DEFIANCE ”
Brand of Sadd'ery

Brushes. |

Including

DANDY (Registered Pattern), WATER BRUSHES.

With Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialitt : LEATHER HORSE BRUSHES.

Special Prices for Canadians under the New Tariff. W

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SINFTING.
PLUMMER BLOCKS, HHTANGERS,
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEAR
ING MACHINES Ete..Ete. = 5 g

FORWARD WORKS,
West Bromwich, - ENGLAND.

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Toys,
Tools and Hammers
of Every Description.

Phillips St. Works Aston Brook,

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

TOW]\ISE]\ID & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Cenmtral Fire,
410, 28 and 20 bore.

to use Eley’s or other soecified make of Cartridges,

==

With Buckhorn or Buffalo Horn Handle, Silver-mount ed. Best make. .410 bore onmly. 2

Above stick guns are steel throughont. enamelled to imitate Malacca cane.

focurate,

Perfectlv reliable and shoot

Special Prices to Canadians under the New Tariff.
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OUR NEW GARDEN

— e

j Ao WILLIRM FORD
Hose Menders a5 725"

Are far and away THE BEST. ' Awnings, Tents Tarpaulins, Flags, etc

THOS. SONNE,

Anyone can use them. Leaks and Bursts 193 Commissioners St,

mended in a few moments at : )
trifling cost. Carpet’ Beating.

Phe City Carpet Beating Co.,

. Send 1s. 6d. for Sample Box and Lists. Well known as the Champion barrel boref,

11 Hermine St. Borer of the Winning Guns at the great London
1 Ficld Trial of 1875 aud 1579. Borer and Maker of all
PH I LLI PS & H l N E s Dry Goods, Wholesale, the trial Guns for Kynoet perfect Cases. Challenged
> the w%rldeoiiborinlg}iu 182(514.(} o
g /. Ford’s celebrate uns may be obtain
TOLEDO WORKS ALPEONSE RACINE & Co.; through all gun dealérs. ~ Any kind of gun made_t0 |
¥ e 840 & 342 8t. Paul 8t, | "rier

ASTON BROOK

- stregp. Birmingham, Eng.{ S$t. Marv’s Row. BiRMINGHAM, ENG

RICHARD HEMMING & SON. ‘

N
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BY HX¥R MAJESIY’S ROYAL LEITTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES

Every description of EYE PROTECTORS OR GOGGLES
Made to Order.

Best House in the Trade
for Coloured Flat Glasses.

——

INVENTORS, PATENTEES, AND
N noFACTURERS oF THE PATENT WIRE GAUZE EYE PROTECTORS.

Special Prices to Canadians under the New Tariff

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Contractors to His Majesty’s Government,

Frank R. Pardow & 0o.. yorINSTRY & co,

Manufacturers all kinds of

SADDLERY oy
& HARNESs, Riding
for Canadian Trade, under Sa'dd]-es

the New Tariff SADDLES FOR
CANADA
A SPECIALITY.

. Digbeth, - - - WALSALL, England.
5' B"dge s"eat’ 3 ¥ WALSAH" Engla"d‘ Special T;rma for Canadian Buyers under the, New Tariff

Manufacturers of

SEND FOR LIST.

The Smethwick Boiler Covering Co.. Smethwick,England.
Telegraphi ¢ Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. =~ Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN?” Boiler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

o MR

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,
Limited,

89 PARK LANE, ASTON.

BIRMINGHAM,
ENGLAND.

ecial Prices to Canadians under the
New Tariff,




<

1098 THE CANADIAN JOURNAL OF COMMERCE.

Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
» BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embrojderies .

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng.
v Late 153, 154 and 155 Strand.

Works: /
LONDON & BIRMINGHAM.

S PIRINGS.
. @
We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship. - :

Spiral, Volute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from .U05 diameter to 3 inches.

f{Also in Brass or Phosphor Bronze.

SPECIALITIES, RAILWAY SPRINGS
—-For—

Buffers, Draw Barg, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, Xlectrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors, Steam Engines,
Gas Engines, 0il Engines, &c., &e.

Contractors to the War Office, Admiral-
ty, Home, Colonial, and Foreign Rafl-
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS. OLDBURY.”

TR

LION SPRING GO
Oldbury,
BIRMINGHAM, ENG.
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FOR SALE

 Wie Sichin Machlne'

VERY CHEAP.

Address:
“JOURNAL OF COMMERCE,"”
132 S¢t. .James St.,
MONTREHL.

M. Beard & Sons,

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND.

WANTED

An active, pushing agent, tc canvas
tor a first-class paper.

Address, in confidence,

MANAGER,
Care P.O. Box 576,

Montreal.

JOHN BOULTON & CO.,

- Whip Manufacturers

(J. BOULTON, 17 Years with G. & J. ZAIR).

Mukers of all Grades of Whips for HUNTING, RIDING
axp DRIVING of Guaranteed Quality and Style.

=

MANUFACTORY

50 Newton Street, - . BIRMINGHAM. ENG.

Speclal terms to Canadian buyers under the New Tariff.

HAND PAINTED PHOTO FRAMES.

Wholesale and Retail Only.

J, HAMPTON & SONS.

Photo-Frame Makers,
Glass Bevellers,
Silverers, and
Stationers’ Sundries.

66, BRANSTON STREET,
BIRMINCHAM, England.

Silvered and Cut Plate Glass and Hand-Painted

Photo Frames.

EV°PY variety of Hand Painted Ple queé and Opals.
Mounted and Unmounted.

‘TELEPHONE No. 04604.

Lowe & Co.

RN AR AR mwrr',_,,.— o

MAKERS OF EVERY
OF

METAL INFLATORS for
CYCLES and MOTORS.

DESCRIPTION

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAND PUMPS.
FOOT PUMPS.

57-50 NEW STREET,
ASTON,

Birmingham, England.

Special Prices to Canadians under Now
Tariff.

g HDIG&NGPHGW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAM."

MANUI.“ACTURERS OF

 ELECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEED

" S ——
Specialities Specialities
CRUETS CHATFING
JAM JARS, DISHES, -
CAKE , WAITERS,
BASKETS ~ EGG FRAMES
| e L A ———— . e

Catalogue of 60 pages fres on application.
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1

The Oldest Makers to tThe

Wholesale CLOTHING TRADE
& Established 1870. i

The RELIANCE
CLOTHING CO,

8 Somers Street, - LEEDS, England
'Will be glad to quote for all kinds of Men’s, Youth’s, amd
Boy’s Garments. Stock sizes or to special measures.

Bespoke Measure Work a Speciality. Style, Fit, Workman
ship, and prompt delivery guaranteed.

Serd for quotations—the Cheapest iu the Trada

B. Mason & Sons,

]

Manufacturers of

Brass and Conper Circles, German Silver,

Rollers ¢F Cpoon and “ork BElanks, etc., ete. i

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng

Special Prices to Canadians under the New Tariff.

R. Nevill

RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Bpecial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

f ...EZRRA HADLEY..,

Giobe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - .

ENGLAND.,

| Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Special Prices to Canadians under the New Tariff.

{ Speciality: 2in. RED FACING BRICKS.
|
|
i Established 1894.

ALFRED SMITH,
M Eemzer of Typcle & aADotor Sundries.

REGISTERED

Including : — Screws and Nuts of al) kinde, Chain Adjusters
Ball Races, Ball Head Clips Spindles, Cot’les, Axles,JOilers’,
Washers, Brake Parts, Lamp Bruckets, Lacing Cords, Trouser
Clips, Pumo Clips. Pumn Connections, &c., &e.

Albion Works, George St. Parage - BIFMINGHIM, ENG,

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM. . ENG.,

MANUFACIURERS OF

SoUIRI]

METAL. LEATHER, ETC.

Novelties and Special Patterns
IN SMALL SILVELR WARE.

Miniature Rims,

Lockets and Pendants,
GOLD. SILVER, axp GILT.

IN SILVER,

Teiegrajphic Alddress :—* Miniature, Birmingham.”
lllustrated List on Anplication




A Stokes & Co.,

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.

Brass, Eramelled
& Wood Birdcages.

Special Prices to Canadians under
the New Tarift.

' FERNS Bros,

77 & 79 CHURCH ST.,
BIRMINGHAM, EnNG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

I

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

]

MANUFACTURERS OF*

Metallic

AVD
Wood
Bird
bages

ALSO

| Fancy Aquariums

TI]E CA\T \DIAN JOURNAL OF CO’\[MFR(“F 1101

JOSEPH GIBSON & Co,,

Unity WO'ks, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

J OHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, - - England:

Special Prices to Canadians under the New Tariff.
Telegraphic Address: - “HARDENING, BIRMINGHAM.”

W. L. VERRAL & CO.,,

Cross Harrison St, LEED»>, Eng.

Glues, Gelatines,
Dextrine. etc.

All prices for all trades, s}

Specialities.

M.G.G. M and US French Medal Glues
B.W.D. and W.D. Celehrated Scotch Glues,

ALSO SIZE POWDER FOR ALL TRADES.

Hubs |

The British Hub Co,

Weaman Street
BIRMINGHAM, ENC.

- Qenerg) Manager,
W. L. PIzzEY.

Bpecial prices under new
Canadian Tariff.

—
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Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St.,, BIRMINGHAM, ENC.

The Canadians haye Special

Terms with us.

Send for Price List.

CYCLE ISAl’J DLE

: 'v ml(’N SpRlNG‘"pR NG
JORKS

KINDS GF{|
VOLUTE
SPIRAL
AND FLAT

SMiTH B® ¢

SPPINGS 2’

WEST BROMWICH

B SMITH BROS. & HILL, Lo.

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.

LIMITED SPRING WASHER.

Manu'acturer- of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

MOTOR CAR SPRIMGS.
GUN SPRINGS.
MATTRESS SPRINGS.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

LOCK SPRINGS.
DOOR SPRINGS.
TROUSER CLIP SPRINGS.

SAFETY VALVE SPRINGS.
BELL SPRINGS:
CYCLE SADDLE COILS.

RAILWAVY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.

Contractors to the War Office and Colonial Railways.

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE,

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture,
Spouts, Rivets : : :::

Kettle Handles,

o SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES : £ : 2 : :

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

74 and 75 Milk Street, Deritend
land 34 Glover Street

Birmingham, England

s T HARROP & CO.

Stampers,

Piercers and
Manufac-

T

turers of 'The
Manx’' and
Other Rim
Brakes,
Spindles,

Ball Head
Clips.

Pins

Cups and

Cones etc.

MANX WORKS, LEGQAE ST,

BIRMINGHAM, Eng.

)
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B K = S b i

Telegraphic Address:
Alabastar, Birmingham,

el

| LEGGE, LANE,

WEDDING RING DEPARTMENT.
BEST FINISH WEDDING RINGS, 2

EE“@“EU-&W;

and show a 3} dwt. 9-ct., 4% dwt.

18:ct., and 5 dwt, 22-ct, WEDDING

RING of each shape, and section
of same,

Order Shapes under Name given. Names in Rings indicate Shapes. All Made toAOPder.

\‘.__,________—

Dart Sprine & Safe Compan bk
4 e Wheeler & Son,

These Drawings are
to Scale,

BENT STEEL, FI by
FIRE AND BURGLAR For Water Closet Cisterns and Pumps, ete.

PRONT SAFES,

LANGLEY, Near

: Birmingham, En
Wast Bromwich, - ENGLAND o g ' % g
Special Prices to Canadians under New Tariff, 33 1-3 pes

Bpes; p ‘ 1
p“’_“l Prices to Canadians under the New Taxiff, 83 1-3'per | .ont. in favour of Great Britain. N
* In favoy 3 itai
S r of Great Britair,

LeATHER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cigar, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Collars, Belts, Rug Straps
&e., for Home ani Export.

43D, Stafford Street,
WALSALL, England.

DOCKS !

EsTABLISHED 1820.
Telegraphic Address—‘‘Nightingale, Walsall,

Ghas. Nightingale & Son,

TR heae Quper "
NADBE Iha R n *Manufacturers of

H ;
FneSS & Saddlery and Goach & Saddiers’ lronmongers,
Cape, Australia, United States, South America, East Indies,
3¢ 8t Indies, India, &c, and for HoME MARKETS,
radforg Lane, - WALSALL, England
CORRESPONDENCE INVITED FOR GENERAL GOODS.
Special Canadian Terms New Tariff
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Telegrams :

lNDUSTRY and “TYRES, BIRMINGHAM ”
| INTELLIGENCE

| £,
Meet with merited success in ‘ i g
b the field of life insurance. : e ac a e e

Under the agency contract of

i k
£ th
| himar Pneumatic Tyre for 1904 ‘
- NorthAmericanLife neumatic 1yre for ’
' : i ati bled t
) skl i el g IS A GUARANTEED AND VULCANIZED
i i ffort. lica- y ~ "D - :
ke, e e o oy ol ONE, AND SUPERIOR TO ANY ON TIIE
presented districts, experience MARKET. A SAMPLE PAIR WILL ‘
not necessary. Addres:, BN 5
T. G. McCONKEY, G OV vo e el o
Superintendent of Agencies o, . §
HOME OFFICE, TORONTO, ONT. |
I:sist on seing that the Trade Mark is moulded on Cover as wel 4
as on the Inner Tube to avoid disappointment. ;
| THE i =k |
Ward Commercial Agency :
Mercantile Reports,  Collections James Gr aham & Co.
Personal Attention, Prompt Returns, ' 4
246 St. James Street, MONTREAL. ° |
Attention Given to Special Reporting. Vl ﬂe St r eet, GI
@ -

Birmingham, Eng.
TYRES/ TYRES !/ )

1904 list of Tyres and Accessories now ready on Telegraphic Address: “ADAMANT, BIRMINGHAM.”
spplication. Special Offer of Beaded

Edged Covers. for replacements.

~sgeee | The Adamant Company Lid.f b

.+.ADAMANT.. /
S \
Is the ONLY plaster that can successfully withstand the ( =
most severe Test influenced by the elements, and is guar-
Wired - on Covers, licensed by Dunlop TyreCo. | anieed to remain intact as long-as any Wall or Buildirg %
Ti= each. Special Quotations for Quantities. slandsto which b4 applied. : g
JOHN B. PARKES & CO., ADAMANT ADVANTAGES ARE 1685
Bradford St., BIRMINGHAM, Eng. '
No falling Plaster or Ruined Decorat jons. Trade Mark. E

No Shrinking or Warping of Doors and Casings.
No waiting weeks for Building to Dry out.

[]]d_[ﬂdﬂall Evgﬂing l[]gt[']][}tign Walls and Ceilings so Solid that the v neither Crack nor Shrink. 2

Easy application by any good Plaste rer, and finished in Colors of every Shade

e AGENTS—J. J. Calcott, 55, Victoria Street, Bristol, Sole Agent for Westof E
WONDAY, WEDNESDAY AND FRIDAY EVENINGS England and South Wales; J. C. Statonand Co., Shobnall 'Mills. for Burton-oB*
AT Trent; and Joseph Grey, 17, Ridley Plaze, Newecastle-on-Tyne, Northumberland:
! T ) i and Yorkshire. ; l
i LONDON OFFICE—ADAMANT CO., Ltd., 42, Berners St., Oxford St., W. -
X » y
. , %% | TO ARCHITECTS, BUILDERS. AND OTHERS. ' PATENT
N e poo R
St Bana e it PLASTER AND CHROMOLITH FOR WALLS, CEILINGS
and University Streets. MOULDINGS’ 8[' = 0 ———=———0——_
Book-keeping, Arithmetic, Penmanshi : : :
Shorthand, Typt’a-writing, Correspon deucg Afiamant Recommended by Leadl_ng Archlteet§ and Bulldt.ars.
English, French,Civil Service,etc. Students Birmingham Waterproof Cement. Fireproof Flooring and Pugging.
seléct their subjects and are taught sepa- SRR
tely by nine expert teachers, Write, call .
;: te’iep);mne Upp151 for Prospe;m: ;ﬁd For full particulars apply to Mr. JNO. WILKINSON, Manager. A
new price list. Address : : p
! J.D.DAVIS, WORKS anxp OFFICES:

Renouf Building, Cor, 8t. Catherine

and University Sts., MONTREAL, | COMMercial Stree’r, BIRMINGHA M, Eng c




