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M. S. FOLEY
Editor and Proprietort

MONTREAL, FRIDAY, NOV. 17, 190").iVol. 61. No. 20
New Series.

A. Mail Orders
<5^ Handled Intelligently. Invoiced

TRIFISH I at Lowest Prices. Usually shipped 
ft'Yj&f-M on day received. Satisfaction guar- 

anteed.
N*y ATTENTION ! Remember, 

when pui chasing goods from us,you 
are dealing DIRECT WITH THE MANUFAC
TURERS,

For Sale 
Electric Motor

McIntyre Son & Co.

Limited
MONTREAL 1-2 H.R. to 4-5 H.P.

Wvers Freres,Importers Dry Goods Made by the Canadian Gemr... E pi trie 
Co., uf Toronto.

Has been in use only about three months. 
Will be sold considerably under market 

price.

of
Manufacturers of 

High Class Fishing Tackle,
“Continental Works,” REDDITCH, Eng.

Don’t Fail to send for our fine 1905 Illus
trated Catalogue. it is a book of ready reter- 
ence. Post 1- ree

Dress Goods, Silks, 
Linens, Small Wares, 
Trefousse Kid Gloves 
Bouillon Kid Gloves

Apply to

JOURNAL OF COMMERCE.MANAGER, ALBERT SMITH

D. 13 VICTORIA SQUARE

BLACKSWEET
PAPOR^i
w i iiutx

L. NICK LIN, FILE WORKS.
rne. IS»-Est. 1863.I . Nail and PAINT KEGS.

" A - ' ■- • ■ " XX

—MAKER OF—

HIGHEST AWARDS AT TWELVE
INTERNA TIP NAT. EXPOSITIONS.

SHEET IRON & IRON PLATE WORK, 

DESPATCH WORKS, SMETHWICK,
P m
I Cigarettes SPECIAL PRIZE.

GOLD MEDAL,
AT ATLANTA, 1835.Birmingham, - England.

STANDARD
G.&H. BARNETT COMPANY,Special Prices, to Canadians under the 

New Tariff 33 1-3 per cent, in favour of 
England

OFTHE
WORLD PHILADELPHIA. P«».BY ALL LEADING WHOLESALE 

HOUSES.SOLD

■ —y ETAIL Merchants who wish 
to keep abreast of the times * 

ami have a continued and reliable 
guide to the leading markets should 
subscribe to The Canadian Journal 

The Market Reports

Union QualitiesDistinctive
r*

OF.Assurance North Star,Crescent 
and Pearl Batting

of Commerce, 
in the Journal are unequalled for 
comprehensiveness and correctness 
of detail.

y Society
No Merchants or other

business men can afford to do withup LONDON.
Ketabll-hed A. D.

One of the oldest and Strongest 
^ of Fire OtUces.
•'kpltal and Accumulated Funds Exceed

Published every Friday.. 1714. Purity
Brightness
Loftiness

out it.
Subscriptions to all parts of Canada, 
except Montreal, $2.00 a year.

Address.$23,000,000 
CANADA BRANCH :

Cor. St. James and McGill Sts., MONTREAL.
T. L. MORR1SEY

threads nor 
of short % CANADIAN JOURNAL OF COMMERCE

! Montreal.
No

$9
Resident Manager
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'] he Bank oi British North 
America. THE MOLSONS BANK .

rhIncorporated by Act of Parliament, 1866. 
HEAD OFICE: MONTREAL. 

CAPITAL PAID-UP .. ..
RESERVE FUND........... ,

Established in 1836.
Incorporated by Royal Charter in 1840.

Paid-up capital .
Reserve Fund . .

...........£1,000,000 stg.
■ • - ■ £420,000 stg.

Head Office, 5 Cracechurch St., London, E.C. 
A. G. Wallis, VV. S. Goldby,

Manager.

.. .. .<3,000,000 Pai
<8,000,000 Res

HOARD OF DIRECTORS:
Wm. Alolson Macpherson - President.

H- Lwmg .... Vice-President.
„ "• K^insay, J. p. Cleghorn,
H. Markiand Molson, Lt.-Col. F. C. Henalaw. 

Wm. C. McIntyre.
JAMES ELLIOT, General Manager.

A. D. liuruiord, Chiei inspector and Supt. of 
Branches; W. H. Draper, Inspector.

H. Lockwood, W. W. L. Chipman, Asst. Inspeo- 
tors.

LIST OF BRANCHES:

Secretary.
COURT OF DIRECTORS:

\
J. H. Brodie, 
J. J. Cater,
H. R. Farrer, 
M. G. C. Glyn

R. H. Glyn,
E. A. Hoare,
H. J. B. Kendaü,

» F. Lubbock,
George D. Whatman.

Head Office in Canada, St. James street, 
Montreal.

H. STIKEMAN, General Manager.
J. ELM SLY, Supt. of Branches.

J. ANDERSON, Inspector. 
BRANCHES IN CANADA:

Hon

127

The Bank of Montreal ALBERTA.
Calgarj.

BRITISH COLUMBIA. 
Revelstoke, 

Vancouver.

MANITOBA.
Winnipeg.

ONTARIO—Continued. 
Owen Sound.
Port Arthur. 
Kidgetown.

Simcoe.
Smith’s Fail».
St. Marys.
St. Thomas.

East End Branch. 
Toronto.
Toronto Junction;

Dundas Street.
Stock Yards Branch. 
Iren ton.
Wales.
Waterloo.
Woodstock.

QUEBEC.
Arthabaska. 
Chicoutimi.
Fraserville.
Knowlton.
Montreal.

St. James Street. 
Market and 

Harbor Br.
St. Catherine St. Br. 
Quebec.
Sorel.
Ste. Therese de 
v. .Blainville, Que.

AGENTS IN GREAT BRIT.UN*COLONIES 
London, Liverpool—Parr's Bank, Ltd Ireland—

Ne“ E^laSd-The Un Banp’ Vd' Australia 
«ew Zealand—The Union Bank of Australia, Ltd.
Africa A/.td'a ~ Tt‘e Standard Bank Soutt

Mon
LentA. E. ELLIS, Manager Montreal Branch. 

London, Ont, Kingston, Ont. Oak River, Man. 
London, Ottawa, One. Ualgary, A.ta
Market sub br. Montreal, P.Q. Battieford, Sask.
Brantford, Ont. “ Longueuil, David.-oti,
Hamilton, Ont. isvib.br.) Duck Lake, “
Hamilton, 11 St Catherine Estevan, “

Barton at. street, Rosthern,
\ ictoria Av. Quebec, Que. Yorkton,

Toronto, Ont. Levis (sub. br.) Ashcroft, B.C
“ Junction, St. John, N.B. Greenwood, B.C. 

Stock Yard “ Union St. tnuiev. ti. o 
Weston, Fredericton,N.B. Kaslo.B.C.

br. Halifax. N.S. Rossland, B.C.
Midland, Ont. Winnipeg, Man. Trail, B.C.
Fenelon Falls, Belmont, Man. ' *ub branch 
Bobcaygeon, Brandon, Man. Vancouver, B C
Campbellford, Oak River, Man. Victoria, B.C.

Resrnn, Man. Dawson, Y.T.
DKAfTS ON SOUTH AFRICA AND WEST 

INDIES MAY BE OBTAINED AT THE 
BANK’S BRANCHES.

AGENCIES IN THE UNITED STATES. ETC • 
New York, (52 Wall St.)-W. Lawson and J. O.' 

Welsh, Agents. •
„Sa5 Francisco (120 Sansome Street)—H. M. J. 
McMichael and A. S. Ireland, A gems.

Chicago—Merchants Loan & Trust Co.
London Bankers—The Bank of England and 

Messrs. Glyn & Co.
Foreign Agents—Liverpool—Bank of Liverpool. 

Scotland—National Bank of Scotland, Limited, 
and branches. Ireland—Provincial Bank of Ire- 
!and.’ Limited, and branches; National Bank, 
Limited, and branches. Australia—Union Bank 
of Australia, Ltd. New Zealand—Union Bank 
of Australia, Ltd. India, China and Japan— 
Mercantile Bank of India. Limited. West Indies 
—Colonial Bank. Paris — Credit Lyonnais. 
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available 
in all parts of the world.

Agents in Canada for Colonial [lank, London- 
and West Indies.

•NOTICE is ,hereby given that a divi
dend of Eve per cent, for the current 
half-year, (making a total distribution 
for the year of Ten per cent.) upon the 
paid up Capital Stock of this Institution 
has been declared, and that the same 
will be payable at its Banking House 
in this City, and at its Branches, on 
and after Friday, the First Day of De
cember next.

The Transfer Books will be

New

ONTARIO.
Alvinston.
Amherstburg
Aylmer.
Brockville.
Cliesterville.
Clinton.
DUlIOU

Exeter.
Frankiord.
Hamilton.

James street. 
Market Branch. 

Hensall.
Highgate.
Iroquois.
Kingsville.
London.
Meaford.
Morrisburg.
Norwich.
Ottawa.

Tt

Crée
will
vhei

Tlclosed
from the 16th to the 30th of November 
next, both d'ays inclusive.

The Annual General Meeting of the 
Shareholders will be held at the Banking 
House of the Institution on Monday, the 
Fourth day of December next.

The chair will be taken at noon.

Hoy
Smitl

*-

Hea
ExeBy order of the Board,

FOREIGN AGENTS.
R..nrunCÎT,S°cietc ,GeneraL Germany—Deutsche 
Bank. Belgium, Antwerp—La Banque d’Anvers
irn^tv ?rnd Kong & shanghai Bank-
ng Corporation. Cuba—Banco Nacional de Cuba

SfaTp Ywk"~MfC£ani,C8’ National Bank. Boston— 
Narional Bank Philadelphia-i’hiladelphis
Natmnal Bank And agents in all the principal
cities of the United Stales. y '
=r,u!le,Ctions made,,in aJ1 Parts of the Dominion 
and leturns promptly remitted at lowest rates of 
exchange Commercial Letters of Credit and 
Travellers Circular letters issued, available in 
au pans or the world.

4f
E. S. CLOUSTON,

Genera] Manager.
Que

S
BraMontreal, 20th Octotrr, 1905.

C

Royal Rank of Canada r
theCAPITAL PAID-UP.... 

RESERVE FUNDS.. ..
.. .. $3,000,0(10 
. .. 3,302,748 G

The Bank of Toronto.HEAD OFFICE, HALIFAX, N.S. 
Board of Directors :

Thos. E. Kenny, Esq.,
Thomas Ritchie, Esq., - 
Wiley Smith, Esq., H. G. Bauld, Esq, 

Hor David MacKeen.

* President. 
Vice-President DIVIDEND NO. 09. Get

notice is hereby given that a Divi
dend of Five per cent, for the current 
half-year, being at the rate of Ten per 
cent, per annum upon the paid-up Capi
tal of the Bank, has this day been de

clared, and that the

H. S. Holt, Esq., James Redmond, Esq. 
Chief Executive Office, Montreal. P.Q.
E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches.

C. E. Neill, Inspector.
ItrAmherst, N.S. Newcastle, N.B.

Antigonish, N.S., Ottawa, Out.
Bathurst, N.B., Ottawa, Bank St.
Bridgewater, N.S., Oxford, N.S.
Charlottetown, P.E.I., Pembroke, Ont 
Chilliwack, B.C., Pictou, N.S.
Cumberland, B.C. Port Hawkesburv N S
Dalhous'e, N.B. Rexton, N.B.
Dorchester, 6 B. Rossland, B.C

. Edmundston, N.B. Sackville, N.B.
Fredericton, N.B. St. John, N.B.
Guysboro, N.S. s-. John’s. Nfld.
Grand Forks, B.C. St. Paul (Montreal) Q.
Halifax, N.S. Shubenacadie, N.a.
Ladner. B.C. Summerside, P.E.I.,
Londonderry, N.S. Svdney, C.B.
Lomsburg, C.B. Toronto,
Lunenburg, N.S. Truro, N.S.
Maitland, N.S. Vancouver, B.C.,
Moncton N.B., ’’ East End.
Montreal, Que., Vernon, B C
Montreal West End. Victoria, B.C.
Mount Pleasant, B.C. Westmount, P.Q.
Nanaimo, B.C. Westmount
Nolson. B.C. Victoria Ave
New Westminster, B.C "Vyrnouth, N.S.

Woodstock’, N.B.
Agencies in Havana. Cuba; Santiago de Oh. 

York ' Nc"flflgney’ c,lba '• Matanras, Cuba ; Now

same will be pay
able at the Bank and its Branches on

Friday, the First day of De-and after
cember next.

I’he Transfer Books will be closed from 
Kith to the 30th days of November, 

both days inclusive.

I
leiTHE WESTERN BANK

OF CANADA
the

onr
Up]

The Annual General Meeting of Share
holders will be . held at the Banking 
House of the Institution on Wednesday, 
the Tenth day of January hext, the 
Ci air to be taken at noon.

D. COULSON,

head office, oshawa, ont.
Capital Authorized 
Capital Subscribed 
Capital Paid-up 
Rest Account

t!u
$1,000,000

500,000
680,000
250,000

e i*
its,
Fit

BOARD OF DIRECTORS:
John Cowan, Esq. - - President.

MÆavSSrThomas Patterson, Esq.
T. H. McMillan, - - Cashier. I

BRANCHES.—Caledonia, EImvale, Midland I
New Hamburg, Penetanguishene, Paislc I
Pickering, Plattsvillc, Port Perry. Sunderla 1i' I 
Tavistock, Tilsonburg, Wellesley, Whitby. '

Drafts on New York and Sterling Exchan-- ! Great Britain, Bank of Scotland- Franc* 
bought and sold. Deposits received and interest I Credit Lyonnais; Germany, Deutsche Bank- Th-Zl allowed. Collections solicited and promnti' dner Ra"b; Spain, Credit Lyonnais; Sina^S 
mide- Japan, Hong Kong & Shanghai Banking Corporal

J» on: New York, Chase Natio-a' Bank; First Na- 
Bank: Bjair * Co.: Boston. National Shaw- 

mut Bank; Chicago, minois Trust and Savings 
Bank. San Francisco, First National Bank.

1
the

General Manager. da-
The Bank of Toronto, Toronto.

25th October, 1905.

The Dominion SavingsCORRESPONDENTS :
& Investment Society

Masonic Temple Building,
Tjondon Canada

Capital Subscribed. - . Jl,000,000.00
Total Assees, 31st Dec'br. 1900 - - 2,272,980.88
T "• PUtiUoy, E»q.% K. Pre*td*vt.

NATHANWL MILLS, Manager.

uorrespon dents at New York and
Canada—Merchants Bank of Canada. 
England—Royal Bank of Scotland. London,
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THE BANK of OTTAWA
IK $3,000,000

Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

BOARD OF DIRECTORS:
GEORGE HAY,
DAVID MACLAREN, .. Vice-President. 

Henry Newell Bate, John Burns Fraser, Hob. 
Geo. Bryson, John Mather, Henry Kelly Egan, 

Denis Murphy, George Halsey Perley, M.P.

HEAD OFFICE, OTTAWA, ONT.
Geo. Burn, Gen. Mgr.—D. M. Finnic, Asiat. Gen. 

Mrg.—L. C. Owen, Inspector.

Capital AuthorizedThe Canadian Bank 
of Commerce

Paid-up Capital
Rest....................

$8,700,000 I 
.$3,500,000 j

,000 President.
,000

HEAD OFFICE : TORONTO.
President.Ron. GEO. A. COX,

B. E. WALKER, General Manager. 
ALEX. LAIRD, Ass’t. General Manager.

».

of
t27 Branches in Canada, the U.S, and 

England.
Montreal Office F. H. Mathewson, Manager.

London, Eng., Office so Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency 1« Exchange Place 
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank
ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and 
*ill negotiate or collect bills on any placo 
where there is a bank or banker.

Bankers in Great Britain.
The Bank of England ; The Bank of Scotland, 

Lloyds Bank, Limited ; The Union of London and
Smiths Bank, Limited.

blFTY OFFICES IN THE 
DOMINION OF CANADAUnion Bank of Canada

DIVIDEND No- 78. Correspondents in every banking town 
in Canada, and throughout the world.

This bank gives prompt attention to all 
banking business entrusted to it.

CORRESPONDENCE INVITED.

.NOTICE is hereby given that a Divi
dend at the Rate of Seven per cent, per 
annum upon the Paid-up Capital Stock 
of this Institution has been declared for 

eurent half-year, and that the same 
will be payable at the Bank and its 
Branches on and after Friday, the first 
day of December next.

Transfer Books will be closed 
the 16th to the 30th of November

h.

the

Traders Bank of Canada
The 

from
next both days inclusive.

DIVIDEND No. 40.

NOTICE is hereby given that a Divi
dend of Three and1 One-half per cent, up
on the Capital Stock of this Bank has 
been declared for the current half-year, 
being at the rate of Seven per cent, per 
annum, and that the same will be pay
able at the Bank and its branches, on 
and after FRIDAY, the First day of De
cember Next.

The Transfer Books will be closed 
from the lGth to the 30th of November 
next, both days inclusive.

By order of the Board,

ir.
G. H. BALFOUR,

General Manager.Sovereign Bank
OF CANADA.

e.

Quebec, October 21st, 1905.
. .Toronto 
Montreal.

5ead Office ..
Executive Office

48 Branches throughout Ontario and1
Quebec.

Savings Bank Department at 
branches.

Collections given prompt attention. 
Drafts issued payable in all parts of 

world.
General banking business transacted. 

D. M. STEWART,
Obérai Manager and 2nd Vice-President.

id
1à

te miai- alli.
lai)
n H. S. STRATHY,

General Manager.rf

The Traders Bank of Canada, Toronto, 
13th October, 1905.

Hie Dominion bankt
r

$3,000,00*

8,634,000
RESERVE FUND AND UNDIVIDED 

PROFITS ...........................................THE STANDARD BANK
OF CANADA

InJperial Bank ol Canada DIRECTORS:
E. B. OSLER, M.P.................... President.
WILMOT D. MATTHEWS, Vice-President. 

Wm. Ince, Timothy Eaton, W. R. Brock, M.P.. 
A. W. Austin, James J. Foy, K.C., M.P.P., 

DOMINION BANK—HEAD OFFICE,
Comer King and Vonge Sts., TORONTO.

I DIVIDEND NO. 61.
DIVIDEND NO. 60.Divi-^O'liuE îs hereby given that a 

aend of hive per cent, for the half-year 
PhUng Both November, 1905, upon 
<j!'pital stock of this institution 
tllia

1
Divi-MUTlOE is hereby given that a

cent. (5 pc.) for the 
the paid-up

BRANCHES:the
Madoc, Ont.
Montreal, Que.
Napanee, Ont.
Orillia, Ont.
Oshawa, Ont.
Seaforth, Ont.
Selkirk, Man.
St. Thomas, Ont. 
Uxbridge, Ont.
Whitby, Ont.
Wingham, Ont. 
Winnipeg, Man.
\T. End Br., Winnipeg. 

Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dun das Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherboume Street. Toronto.
Spadina Avenue, Toronto.
Cor. Yon go and Cottineham Sts.. Toronto. 

Drafts on all parts of the United States, Great 
Britain and the Continent of Europe bought and
^Letters of Credit Issued available in all parts «I 
Europe, Chinr, Japan and the West Indies.

dend of Five per Belleville, Ont. 
Boissevain, Man. 
Brampton, Ont. 
Brandon, Man. 
Cobourg, Ont. 
Deloraine, Man. 
Fort William, Ont. 
Gravenhurst, Ont. 
Grenfell, Man. 
Guelph, Ont. 
Huntsville, Ont. 
Lindsay, Ont. 
London. Ont.

has upon
of this Bank, being at the

current half-year,theCay been declared, and that 
6 ln,r will be payable at 
it& Branches on and ai' w Fi iday. J>e 
^lrst Day of December 

Iho Transfer Books will be closed from 
the 16th to 
aa7s inclusive.

By order of the Board,

Capital Stock
rate of Ten per cent. (10 p.c.) per

has been declared and that the 
payable' at the Head Office 

and after Friday, the

the Bank and an
num, 
same will be
and Agencies on 
hirst Day 

The Transfer 
the lfith to the 
days inclusive.

By Order of the Board,

30th of November, boththe of December, Next.
Books will be closed from 
30th of November, both

D. R. WILKIE,
General Manager.

GEO. P. SCHOLFTELD,
General Manager'1'ornnto, 24th October, 1905.
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H. G(The Quebec Bank
KatEAD OFFICEBANQUE d’HOCHELAGA QUEBEC

Founded 1818. Incorporated 1822.
83,000,000 
82,500,000 
81,050,000

Capital Authorized 
Capital Paid Up.. 
Seat ...................... 7 I.NOTICE OF DIVIDEND.bank of Hamilton Cable

DIRECTORS:
-Notice is hereby given that a dividend 

of three and onsrhalf per cent (3% p.c.) 
for the current half-year, eyual to 
per cent. (7 p.c ) per annum, on the 
paid-up capital stock of this institution, 

I has been declared, and that the 
will be payable at the head office of this 
bank, or at its branches, on and after 
the First day of December next.

Ihe transfer books will bel closed frory 
the 16th to the 30th of November next, 
both days inclusive.

'The annual general meeting of the 
shareholders will take placet at the head 
office of the bank, in Montreal, on Wed
nesday, the 20th day of December next, 
at noon.

ioHN t.uro“y’. :: ;;
iaspard Lemoine W A. Marsh, Vescy Boswell, 

F Billingsley, Edson Fitch.
IHOMAS McDUUtiALL...................Gen. Manager.

BRANCHES: *
yuebee, St. Peter St. Thorold, CUt.

Do. Upper Town, Three Rivers, Que.
rfnnir.ai at E,och’ „ Toronto, Ont.

tLO.ah James St. Shawenegan Falls, Q. 
ntL’Ja" £a*:benn<: st E Sturgeon Falls, Ont.

St4 n I1- Oeorge, Beauce, Q.
n • homua.i:, Q. St. Henry, Que.

Que- Vietoriaville, Que. Pembroke, Ont. Ville Marie, Que
. „ h’Epiphanie, P.Q.

. , „ AGENTS:
Altonv uehmd —Bank of Scotland.

U. SA. — New York State National Bk
rCTs/l °' thJ RopubUc.

N-nrin U-S.A.—Agents Bank of Brit" h
horth America; Hanover National Bank.

-NOTICE IS HEREBY GIVEN THAT 
a dividend of five per cent, for the half 
year ending 30th November, 
paid-up capital of the Bank, has this 
day been dec'ared, and that the 
will be payable at the Bank and its 
Branches on 1st De en.her next.

The Transfer Books will be closed 
from the 16th to 30th November, both 
inclusive-.

seventheon
In

dun
Obj,

same Do.same
abil
font

The Annual Meeting of Shareholders 
will be held at the Head Office of the 
Bank at Hamilton- 
15th,

on Monday, January 
noon.1906, at twelve o’clock

Provincial Bank of CanadaBy order of the Board,
Head Office—Montreal, No. 7 Place d’Anne». 

BOARD OF DIRECTORS.
G' President31™*’ Capitalist- ot Montreal

Montreal 

of AgricaJ- 

Laporte, Martin » 

of the Arm “Carsley,”

J. TURNBULL,
General Manager. By order of the Board.

0M. G. B.Vice-Bpresaident.indUStria1' °'

Hon. Louis Beaubien, Ex-Minister 
ture, Director.

M. H. Laporte, of the firm
M. S. Cars’iey^ proprietor

Montreal, Director.
u ïancr.ed£ Bienvenu, General Manager

ï »"t teLîiimr-"*."1

M. J. A. PRENDERGAST,
General Manager.

Montreal, October 17th, 1905.

I
Montreal: 316 RacheP^coreer St. Huber*!

Carsley Store; 271 Roy St!. St 
Louis de France ; Eastern 4 frai-

ITtôa’’pSo- snreeIT’. St" Guillaume, TO
P.Q.; Vaïleyfle,d®Cp.QflqUe' P'Q'; Terrebona.,

E<?A?,D °E CENSORS, SAVINGS DEPARTMEN*

i-.ll: VS"'*"-
Hon. Lomer CouTii, Minister of Public Wei* 

and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouar’1 

Legislative Councillor.

Lai
La Banque Nationale

HEAD OFFICE: QUEBEC.
THE ONTARIO BANK ■Re;

T
Notice is hereby given that a Divi

dend of thre-e per cent, for the current 
half-year being at the rate of six per 
cent per annum, upon the paid up Capi
tal Stock of this institution, has been 
declared, and that the same will be 
able at the Bank and its Branches 
and after Thursday, the First day of 
December next.

The Transfer Books will be 
from the 16th to the 30th November, 
both days inclusive.

Capital...............................
Reserve Funds................
Undivided Profits.............
Paid in Dividends. .. .

.. $1,500,000 
500,000 

.. .. 83,166.26 
90,000

SIX PER CENT. Interest paid on the 
stock.

THREE PER CENT. Interest paid 
the deposits.

miKTY Branches in the Province.
GREATEST FACILITY to 

business afforded to
SKILFUL STAFF devoted to the in

terest of the clients.

in 1
of i
twe

it
and

pay-
on

F
thi,on tagSAVINGS DEPARTMENT 

Issue “Special certificate of deposits” at a rat» 
of interest arising gradually to 4 per cent. B*t 
annum, according to terms.

Interest of 3 per cent, per annum paid on de
posits payaBle on demand.

Brii
closed Ftransact

Pas-every one.
* -i-r, ft

By order of the Board.
BOARD OF DIRECTION.

I RODOLPHE AUDETTE, President..

HOIM. JUDGE A. CHAUVEAU, Vice- 
President

Victor Chateauvert, Nazair-e Fortier, 
d- B- Laliherte, Narcisse Rioux, 

Victor Lemieux.
P. LAFRANCE, Manager.

c. McGill,
General Manager.

Toronto, 19th October, 1905. DEVOTED TO
Commerce, Finance, Insurance, R»t> 

ways, Manufacturing, Mining and 
Jo-int Stock Enterprises. 

ISSUED EVERY FRIDAY -MORNING 
SUBSCRIPTION.

Montreal Subscribers 
Elsewhere in Canada 
British Subscribers .
Americap 
Single Copies 
Extra

EASTERN TOWNSHIPS BANK.

SuANNUAL MEETING.

N. LAV OLE, Inspector. $3 a ye»f 
$2 a ye»’
£1 Stg.
$3 a ye»? 
25c each

NOTICE is hereby given that the An
nual General Meeting of the Sharehold
ers of this Bank will be held at 
their Bamkng House in ST. STEPHEN’S BANKthe- city
of Sherbrooke on WEDNESDAY, SIXTH 
DECEMBER next.

0] 
Pac: 
on c

Incorporated. 1838. 
St. Stephen, N.B

(5 to 50) ___ 20c- "
(50 to 100) ... 15c “ 
(100 and over) 10c “ 

Editorial and Business Offices:
M. S. FOLEY,

132 ST. JAMES ST., MONTREAL- 
Editor, Publisher and Proprietor. 

KF" We do not undertake to retur*

The chair will he CAPITAL 
RESERVE

F. H. TODD. 
J. F. Grant,

the9200,00c
48,00»

»taken at 2 o’clock, pm. 
By order of the Board,

abo;
President.. 

■ Cashier. A
AGENTS :

London-Meesrs. Glynn, Mills, Currie 4 c.
GhM,eYNkrB*?kn0< f,eW Y°rk- N.B.A. Bosto»- 
realb »tl0.n^ Bin„ Montreal—Bank of Mom 

Draft.81: J°nn’ N'B-"'Bank of Montreal. 
Montreal d 0-1 a,iy br,ncb of the Bank «

J. MACKINNON,
General Manager.

Sherbrooke, October 31, 1905.

Eoi

Tt unused manuscript»
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Legal Directory. GUNS AND RIFLESPaul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Henry J. Kavanagh. K.C. 
H. Gerin-Lajoie, K.C.

LARGEST STOCK IN CANADA,

ammunition ok all kinds
Kavanagh, Lajoie & l acost13,

—ADVOCATES,—
PROVINCIAL BANK BUILDING,

Caverhill, Learmont & Co.7 Place d’Armes, Montreal, Can.
Bell Tel. Main4800, 4801Cable Address, “Laloi

MONTREAL AND WINNIPEG.
Blue Book Free.AGENTS WANTED.

In every county in Canada to work, 
during spare hours, on good commission. 
Object, to secure persons of exceptional 
ability to fill salaried positions in To
ronto and Montreal

Address: WORKER,
Locks & Builders’ Hardware

P. 0 Box 576,
Montreal.

P.Q.

■é 'a We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Ocean Steamships.

'

DOMINION LINE Write us for Catalogue, 
prices and terms.

2» W:
* . m

STEAMSHIPS.

The Gurney, Tilden Go.MONTREAL TO LIVERPOOL.
Nov. 11 
.Nov. 18

Lanada .. 
Kensington H a m i Iton, Canada

k
\EC

BO
DO
00

;nt.
:nt.
ell»

i;er.

ik.

;• h

The SS. Canada is the fastest steamer 
ln the Canadian trade, holding a record 

5 days. 23 hours and 48 minutes, be
tween lnishowen Head and Father Point.

Midship saloons, electric lights, speed 
e®d comfort.

tfirst class. $70.00; second class, $40.00; 
^’rd class. $27.50; and upwards, accord
as to steamer and berth. To principal 
British ports.

Tor all particulars as 
Passage, apply to local agent, or to

DOMINION LINE.
17 St. Sacrament St., Montreal.

A PIPE FITTER
In threading pipes, does more hard, exhausting work in an average 

day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half.
Get our die and you will find this statement is not exaggerated.

to freight and

H. B. JHRDINE & COM

HESPELER, ONT.

Excellent Site for

W boiler shop.G

ea/ I STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT., 
years’ standing), continues to make Maiine, Stationary and Portable Boiler» 

The Canadian Oil Wells and Re liners and Mills in this section are nearly en- 
with Boilers and other Plate W ork from this shop; while for well-drilling pur

It also makes Oil

THEre** (now of twenty 
of all kinds, 
tiruly supplied

?• For Saie at Vaudreuil
e»y

poses it has sent many boilers to Germany, Austria, India and Australia.
Bleachers and Agitators, Salt Pa ns, Steam Boxes for Stave and Hoop Mills, aad 

Sheet Steel or Iron as well as all productions of Machine Shops,

Formerly known as Lothbiniere Pointcb
Paoifi„the- line of the Grand Trunk and Canadian
on on?; on the St. Lawrence : clear stream
the e with shelter for Boats above and below
about4i A1S° tW° lslaI1<1's adjoining. Area in all.

Stills, Tanks,
any desired work in Plate or 
Itie'udiTig Steam Engines and Castings in Iron and Brass.

full outfit of machinery and tools, including Steam Riveter, and men of long a* 
invites comparison of the quality of its work, with any shop In Canada

Having a 
prrience, itAPPLY TO THE OWNER,

M. S. FOLEY J. H. F^IRBANK,ARTHUR KAVANAGH,Editor
and Proprietor 

JOURNAL OF COMMERCE," 

MONTREAL.
PROPRIETOR.M \NAURU

ur*

1C67THE CANADIAN JOURNAL OF COMMERCE,

m
ilihlli O

'l 
V

» cva \

■ « ¥
C

O

# i 
V

tJ



AXLE CAPS, NUTS, COLLETS, RAILS, HANDLES, &=■
'il

msm1J I, Bp!nrir;
!r

08S3I08521Ê I :08511

V \
lOds ui

08611A 08631
08541

08551

® © ü

8601Ü 08561 0857108531 0S5S1

Henry Greer,
Close Silver and 
Electro Plater

BRITTAN1A CARRIAGE

FURNITURE WORKS,

PRINCIP STR66T,

BlRfllNGHAfL = Eng,
5"

Legal Directory.Legal Directory.Legal Director}.

NEW BRUNSWICK.ONTARIO—Continued.Price of Admission to this Directory is 
$10 per annum. CAMPBELLTON .. .. F. H. McLatchy 

SUSSEX
David MillsPORT ARTHUR

PORT ELGIN.................J- C. Dalrympie
PORT HOPE .... Chisholm & Chisholm 

.. .. H. A. Ward

White & Alliso#

NEW YORK STATE. FORT HOPE .. .. 
PRESCOTT ....
SAKNLV............
SHELBURNE .. . 
SMITH’S FALLS,

PRINCE EDWARD ISLAND.
.. F. J. French, K.C.
.......................A. Weir
. . .John W. Douglas

NEW YORK CITY .... David T. Davis 
(Counsellor and Attomey-at-Law.)

Davis, Symmes & Sohreiber
CHARLOTTETOWN, McLeod & Bentley 
CHARLOTTETOWN .. Morson & Duffy

Lavell. Farrell & Lavell 
i ST. CATHARINES, E. A. Lancaster. M.P.
ST. THOMAS.................J. S. Robertson

j STRATFORD .. MacPherson & Davidson 
TRENTON .... MacLellan & MacLellan 

............  John J. Stephens

MANITOBA.

W. A. Donald 
. James Heap

PILOT MOUND 
SELKIRK .. .* ONTARIO.

. Thompson & Hunt j TEESWATER 
Miller & Blackhouse

ARNPRIOR .
AYLMER
BELLEVILLE

BRITISH COLUMBIA.I TIIORNBURY .............T. H. Dyre
.. Dowler & Sinclair 
.. .. Jas. R. Roaf

,. .. Geo. Denmark 
.. .. R. L. Gosnell TILSONBURG .. 

TORONTO .. ..
NEW WESTMINSTER & VANCOUVER 

Martin, Weart & McQuarrl* 
H. Atkinso®

BLENHEIM ....
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes & Henderson VANKLEEK HILL, F. W. Thistlethwaite
BROCKVILLE................. H. A. Stewart WATFORD .... Fitzgerald & Fitzgerald

L. Clarke Raymond

SUMMERLAND

A J. ReidCANNING TON 
CARLETON PLACE.. .. Colin McIntosh 

Henry R. Bedford 
. .. J. P. Telford

IWELLAND NORTH-WEST TERRITORY.
WINDSOR . . Patterson, Murphy & Sale 

. Dickinson & Holmes
................ A. Collins
.......... Otto F. Klein

DESERONTO ....
DURHAM ...............
GANANOQUE ....
GODERICH............
HAMILTON.. Lees, Hobson & Stephens 
HAMILTON..............Staunton & O’Heir

Lougheed & Bonnet* 
EDMONTON .. .. Harry H. Robertson- 

RED DEER, Alberta .. Geo. W. Green*

CALGARYWINGHAM . . 
WALKERTON 
WALKERTON

.. .. J. C. Ross 
.. .. E. N. Lewis

QUEBEC.HAMILTON,
Gibson, Osborne, O’Reilly & Levy 

Thos. Wells
TORONTO, ONT... .. F. A. Baudry 

Edward J. Bedard
BUCKINGHAM 
RICHMOND 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............F. X. A. Giroux

INGERSOLL
KEMPTVILLE.................T. K. Allan
LEAMINGTON................. W. T. Easton
LINDSAY .. . .McLaughlin & MeDiarmid
LINDSAY..........
LTSTOWEL ....
LONDON ...........
L’ORIGXM.
MITCHELL . . .

Jones bros & Mackenzie,
Barristers & Solicitors,

Canada Permanent Chambers, Toronto] CWrn. Steers
CLARKSON JONES,

GEO. A. MACKENZIE,

English Agent : JOHN AP JONES,
99 Cannon St., London,

Commissioner ior N. Y., Illinois and other States. 3

BEVERLY JONES, 

C, J. LEONARD.
.. . . H. B. Morphy 

dart ram 
Maxwell

NOVA SCOTIA.

Townshend <fc RogersAMHERTDent & Thompson
ANNAPOLIS ROYAL .. H. D. Ruggles 
BRIDGEWATER . .Jas. A. McLean, K.C.

Roscoe & Dunlop 
..S. A. Chesley 

.. S. Maodonnell

MOUNT FOREST.............W. C. Perry
MOBRISBURG 
NEWMARKET .. . .Thos. J. Robertson
NIAGARA FALLS............Fred. W. Hill

T. M. Gfover

Geo. F. Bradfield
KFNTVTLLE 
LUNENBURG 
PORT HOOD 
SYDNEY. .

y acechen & maccabe,
i'I Barristers and Attorneys at Law,

NORWOOD
ORANGEVILLE............ W. J. L.McKay
OSHAWA ....
OWEN SOUND.............A. D. Créa sot

PETERBOROUGH .... Rotter Jr Bennpt 
H. J. Dawson

!Notaries Public, etc'Burchell & McIntyre
YARMOUTH......... E. H. Armstrong
YARMOTTTH Sand ford H. Pel ton

.......... T. F Grierson MacDONALD’S BLOCK, Sydney, 
CAPE BRETON, Nova Scotia.

Rea' Estate and Commercial Le"
receive Special AttentionPFTROLEA
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WE MAKE
HIGH GRADE FAMILY

I

Sealing
Machines

BBSwlL».

Tj

1
5 ~MS j ip:; For the Merchant's Trade.

li ;
Write us foi Prices and Terms. 

We can Interest you.Ballbearing

% iîi

m FOLEY & WILLIAMS M’F’G. CO.,/// i il//

à:

I^MMWXiSSM Factory and General Office :s ii!
F ILLINOIS.CHICAGO,- W

tchy
iso#

For Solid System Cable Troughs.tiey
uffy

GENUINE TRINIDAD

BITUMENlaid
leaf

rBB

Prepared Refined Bitumen
Insulating Compound for Joint Boxes, in Tins or

Kegs. ........... 1 r

In Vatnoas Grades..ni*
iso*

let*
son-
en»

Guaranteed Highest Test.
Special Cable Ulaxes, Ozokenit, Geresine, &e.

Cuts will be inserted as soon as received.

LARGE STOCKS READY.QUALITY ALWAYS RELIABLE.
SAMPLES FREE. :b

æe.y W. H. KEYS,
WEST BROMWICH, Ena.Bh-rrar Dep’t, Hall End Works,

LONDON OFFICE: 1 01 L E A D EN H / LL 5Tt. — —T, t-.C.

etc*

< n mutin fi* UIkIl I LiaC XvVV lû-I • *‘l o



Fidiils tii 'x

i Approximate 
Weight.Size.Description.No. |

!;Otp. Vy viu l.y Un

iliia. work wit)-,m

igiu wulr, | 
Sio. thiel J

iSti. ioiig. S*0 . wt. jicr M.

... | Sin. «..«ik'vtjr. Vu. 

Sin, inji’, 4in.. /
I'U'ar. ~i<>y

viu.

3$»

Ui;t kWHÿ", Silk. Wi.il- j

Télégraphié Address^UNTH OLDBURY!'
!Ri? ms <

ii!| 3

l

Oldbury
NEAR

Ebmeghm.
Brades .
Bbick ( 

Works. \
Æ \s K

hi* * i
MtoE

■ft EJlGLiRjSLD, I

#% VHJABLISHED 1870^/

<stSS *73
%

AÜz . C—
dp ■ l •<•.».1 ■ ,

--•.■■■•■72 3

msê ÿ $
141312a9 iO8

fe=:^ r . & ^ A* 2?
212018 1915 1716

r; • NOT- SHOWN ■ MADE • TO • ORDER •E9
■

M-

mM
z

MB
V

/ » 1
HiU
« P Vaion of •4 • Manufacturers • of* __

Bed 6 Blue Stable Floors 8c. '
| Terra Metallic Pavinos £ Facings •OeNlCE- 8B|Cf(s ^LL- 6 PLAT^yw

-PLINTHS* • COPINGS *"

MWLDtD BBICK STB
. qui

- Mffsj* Lists - % * Pattern - "iheels - or * application -________

' special Prices to la sadians ijnoer new tariff. jaeaj

Kv
K

Z -

V”

<v

Approximate
weight.No. Description
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London Showrooms.
47 Holbom Viaduct, 
and 49 Farrington street.HOLDEN. .

William Soulier & Sons,It Is unnecessary to waste time and stamps 
writing for quotations from every Manufacturer 
or Juvenile Cycles.

Close study and experience in this class of 
cycle has placed us on top,

And we Intend to stav there.

LIMITED
MANUFACTURERS OF

JUVENILES!
i

mTHE HOLDEN JUVENILE 
CYCLE CO., Ltd..

TAME MILLS, WAlSALL, England.e
BRIDLE BUCKLES, &c.

ESTABLISHED 1819.1

James Westley,
UNION STREET NAIL

and BUCKLE WO^KS,
WALSALL, England.

SADDLE NAILS, 
STAPLES, and DEBS.

I

M''

ART BRASS WORK, 
ELECTROLIERS

COPPER &, WROUGHT IRON WORK, &,cj I;.I

I Farm Street. Works,

BIRMINGHAM, England
Special Prices to Canadians under the New Tariff.

OFFORD & S. BEEBEE & SONS,WILSON, Wholesale Saddlery Manufacturers 
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

Man ufaotuiri ng

Electrical Engineers.
98 woodcock st. BIRMINGHAM, Eng. 9vn

1\Theatre
31\Lighting //:.

.L _ ////■" tty ’/Wr 1
X»%

Accessories j ;
Ï

Complete Light Box set, with Lamp, 
Crutch, Condenser, and Mediums. r

SADDLES, BRIDLES, HARNESS.
of Every Description.

ill Persehouse Street, WALSALL, ESGUBD.

a

ï

.

u

I

H

2

Ï
«

ÿj

•i

» $>T«.
IT*il» MV

HODKINSON & C9 Lt.°. «XMALLHEATH.-BIRMINGHAM.
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20 YEARS’ EXPERJEvrCTE COUNTS.

PHOT MOTOR CYCLES, FRAMES, Etc,,

EE3 rÿji

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES. 

TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

S. A. WEST
MANUFACTURER OF

Petroleum 
Wall and 
Hanging 
Lamps, 
Lanterns, etc., 
and General 
Tin-Plate 
Worker.

«hr!
il

sg
IsJill

III

HfcJ

f 'I

Æ
1

FISHER STREET WORKS,
BIRMINGHAM, ENC M.yii

z2
< n

. J r
Ü J>
Z 2
II

ESTABLISHED 1830.

Edward Collier
5 Sons, Ltd.

STOUR VALLEY WORKS,
BARKER ST., KELSON ST., PARADE,

General Hard Wood Turners, Patentees 

and Manufacturers of ——

Birmingham, Eng.

H
i

i HI. Ifill

EBONY, IVORY and FANCY WOOD MORTICE

LOCK FURNITURE and FINGER PLATES.

Wardrobe Latch Furniture, Drawer Knobs, Glass Screws, 
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical 
Blocks and Fittings, Chisel. File, arid other handles. And every 
description of Hard and Soft Wood Turning.

The Patent "PREMIER"Established 1868.
THOS. HARPER & SONS, Limited,

Stitching Machines 
Stitch Separators. 
Welt Indenters 
Bunking Machines 
Channelling Machines 
To work by hand or power
Channel—Openers 
Channel—Closers
Skiving (
Machines -{
For . . . (

Phoenix Works.
REDDITCH. ENGLAND.

MANUFACTURERS OF ALL KINDS OF

NEEDLES

SSSî= :. IrïB-—. j

and Fancv
Soles A piece-sole# 
Stiffener»
Middies ,
Shank», etc. 

Splitting Machines 
Hammering Off Machines 
Vamp Stay Machines 

Ana , J, 1 ira. of up-toaste Finish
ing Machinery, also many other 
useful and novel machines and 
appliances for the Boot and Shoe 
Trade. ©

To be had from the Patentee and 
Sole Maker. Telephone 580. ’

Needle
rltS

Cases.
Highest Awards with Honours Worlds Fair, Chicago.

Gold Medal and Special Diploma of Honour San Francisco, 1894.
London Office:—9 ALDERMAN BURY, Postern E. C.

A(ï F NTS f John Gordon & Son, 17 and
1 W. I. Rodger, 33 Melinda St. 19 De Bresoles St., Montreal 

, Toronto

JOB LEE. ENGINEER.
Premier Works.

Agent for “BLSWIN” Sluggers. -'KBATS” No. 7 pitcher, etc., etc.
KETTERING,Eng

y

Br

Ca

Mi

Sh

10

1

1C
1(
1(
1C
1C
1C
11
1(
1(
1(

11
l
I

1
1
1
1

1

1

1
1
1

WAF&HETON
wmÊsÊà

1
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â :» RfçrtTtRED Orricts,53.0v»wen ST.B'ham. 
Tcuopsms- 

MACBETH,BIRMINGHAM. Epi.hmees,

LS * "

I

04 ,Hi fig
bhieo I

< Î1 i V i < n■ z; r )
m-

S'WI«I.VAL INVJE NTU US 
*soi.i; jum:ita» ti kkhs ot 

Spun Bedstead Bing*
. (. MetAii* fretwork Specialities

.«IWXTEES.

■ Zi

^, NÎ,,,V , ^ ^ >
'BiïjShMUBY-iSTWtnsç -o/tderStrest.{

8,
-V GtASs 4PORCtt»l« >•

KSsaSSî-^r-
• ’ Y^otCi^s,'

• UOTEB&o**5 . 5TAHDS.ETC.ETt.-

ENGLAND
Birmingham,.

43
64
79*

70#
2 (111

18

23#
122
112
102*
r,,s
135
108
133

106

107
104
107

120
107

101
101
104

118
isi
L87

176#
110.
109*
106*
117

234
120
111*
102
57Î
133
107
131

104

105
102
105

115
105

London. 
Nov. 2.

103 105

88 90
102 101

I»

I

r

»

i

eh-
f
1
e

1

SECURITIES.

British Columbia, 1907, 6 p.c.................

1917, 4% p.c............................ .. ■
1941, 3 p.c........................................

Canada, 4 per cent, loan, 1910 ............

8 per cent, loan, 1938 ............

Debs., 1909, 3% ........................
2% p.c. loan, 1947 . 

Manitoba, 1910, 5 p.c..................

She RAILWAY AND OTHER STOCKS

) Quebec Province, 1906, 5 p.c •••• 
1919, 4% p.c. • 
1912, 5 P.c. •• 

100 Atlantic & Nth. West. 5 pc. gua.
1st M. Bonds................. ..

10 Buffalo & Lake Huron, £10 snr... 
do. 5% P-c. bonds 

Can. Central 6 p.c. M. Bds. Int,
guar, by Govt..........................

Canadian Pacific, $100 .....................
Do. 5 p.c. bonds .......................
Do. 4 p.c. deb. stock ............
Do. 4 p.c. pref. stock ............

Algoma 5 p.c. bonds.................

Grand Trunk, Georgian Bay, &c. 
1st ... ................................................

100 Grand Trunk of Canada ord. stock 
2nd equip, mg. bds. 6 p.c.
1st pref. stock, 5 p.c.............
2nd. pref. stock ............ ..
3rd pref. stock ..........•••••*
5 p.c. perp. deb. stock ...

_ 4 p.c. perp. deb. stock ...
100 Great Western shares, 5 p.c. ••

of Canada Stg. 1st M., 5 p c 
100 Montreal & Champlain 5 P-c. 1st

mtg bonds.......................... .. .
it* evM- of Canada, 4 p.c. deb stock 
ieo Quebec Cent., 5 p.c. 1st inc. bds. 
IAA T.G. & B.. 4 p.c. bonds, 1st mtg 
100 Well., Grey & Bruce, 7 p.c. bds.
.. 1st mort.................................................
■"O St. Law. Sc Ott. 4 p.c. bonds ....

Municipal Loans.

ÎÜÜ of London,Ont. 1st prf 5 p.c. 
100 City of Montreal, stag., 5 p.c. ..

100 City of Ottawa, red. 1913, 4% p.c. 
i«0 City of Quebec, 6 p.c. red’m 1905

redeem 1908, 6 p.c........................
1n_ „ redeem 1923, 4 p.c......................
100 City of Toronto, 4 p.c. 1922-28..

« p.c., 1906 .......................................
5 p.c. gen. con. deb., 1919-20.
4 p.c. stg. bonds ..........................

City of Winnipeg deb. 1914, 5 p.c 
Deb. script., 1907, 6 p.c. ..

I 100
100
100
100
100
100

Miscellaneous Companies
ÎÔÔ Sana|h Company ...................................

Canada North-West Land Co. ... 
Hudson Bay ...............................................

Banks.

®ank of British North America .
Bank ofMontreal .....................................
Canadian Bank of Commerce ...

WILLIAM SHILLCOCK,
IIMANUFACTURER OF

Footballs, Football Boots, 
Football Shirts,Knickers,Etc.

Inventor of the Lack-to toe and McGreoob■
FOOTBALL. BOOTS.

Patentee and Sole Manufacturer of the McGbe*ob<
FOOT BALL.

■

m Mil

16:9.5mm
PIÉài

SSSlnlî
iflM. m..LiSJ.m

(8END P.C. FOR PRICE LlST.)

Newtown Row, B1RM1NGH AH, Eng.ONLY 
ADDRESS :

M„ Greenw. F. Woodward

Woodward Sl Co.
Manufacturing Jewellers, Patentees, Etc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

1065THE CANADIAN JOURNAL OF COMMERCE.
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Leading Manulaoturei», Kte.INVESTMENTS.
OUR NEW GARDEN

Canadian Customs 
I anff and Excise 
Duties

41Hose Menders Opportunities for safe Investments 1» 
Canada at 4 to 6 per cent. 
pondemoe invited.

Address: INTEREST,
P. O. Box 678,

Montreal, Canada

Correa

Are far and away THE BEST.

Anyone can use them. Leaks and Bursts 
mended in a few moments at 

trifling cost.

Send Is. 6d. for Sample Box and Lists.

Revised to date. Price 50c.

MORTON, PHILLIPS & Co.
Stationers, Blank Book Makers and 

Printers.J (
1755 & 1757 Notre Dame Street,
New Number: 115-117 West.

MONTREAL.

PHILLIPS & HUME The
Modern
Business NecessityTOLEDO WORKS.

Birmingham, Eng

CAPACITY 999.999.-399
The famous Calculating Machine. Enthusiastically endorsed the 
world over. Rapid, accurate, simple, durable. Two models: ox- 
ÎT1 c copi.,er finish, $5.00; oxidized silver finish, $10.00. prepaid in 
U. S. Write for Free Booklet and Special Offer. Agents wanted.
C, E. LockeMfg. Co. 174 VValnutSt., Kensett, Iowa

ASTON BROOK 
STREET. ■ :

C
HALL & RICE, Ltd.,Telegraphic Address: “HARNESS, BIRMINGHAM,” c

W. D. SMITH L CO., West Bromwich,
Saddlery and Harness Manufacturers, 

For Home and Colonia' Markets. The “ Typhoon ”

WELL BOTTOM CISTERNHARNÏBS, Four-in-Hand„ Tandem, Pair, Brougham, Dog 
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and t 
6 Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every 
Stable Requisite.

Water Waste Preventer.

f yj s I34 JOHN BRIGHT STREET,

Birmingham, Eng. mm I
Special Prices to Canadians under the New Tariff, 33 1-3 per 

cent, in favour of England.
!»

jI

Special term to Canadian under the new tariff.

O. Haddleton & Son,
JOSEPH HADLEY,Plate and Sheet 

Glass Merchants 
and Importers.
Embossers. Bevellers, 
Kilverers Glaziers, 
Leaded Lights. Bril
liant Cutters, Whole
sale Overmantel Ma
kers.

HEAVY STEEL TOY and
HAMMER MANUFACTURER,• in A'

WORKS :

St. Peter's Place,
OFFICE :

St Martin’s Row
England.

■■

A*

BIRMINGHAM,
Weston Works,

Soecia | Itlea :
All kinds of Mirrors for Silversmiths,

Special prices to Canadians under the Preferential Tariff
WESTON STREET, MECHEL US,

ENQ.BIRMINGHAM, e
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TO OUR SUBSCRIBERS.
The date on the address label shows to 

what time subscription have been paid. 
Those in arrears will kindly remit. 
Where a thousand are behind, it means 

considerable sum, which should be as
sisting in preserving the character of the 
Journal and making it more valuable to 
its readers.

Cnotraetors to His Majesty’s 
Government.

Established 1825.l

ELISHA JEFFRIESA
/- a

m & SON,*1
—A Milwaukee despatch says the big 

ferry Grand 11avan was bid in at the 
foreclosure sale Nov. 7 bv the Grand

1 car

Bridge Street and Irunk l>iv1,1x)LI(i for $i&g,ooo; the boat
I nu/or Rlichall QtrPPt - cost $360,000. This .s the first step to-Lower rtusnau oireet,, ward the Grand Tiimk operating its

and

V
sp

ferry 'line between Detroit 
Grand Haven.
own

W WALSALL
Enqland.

Super London Collar. —Land sales of the Canadkan Pacifie 
for the month of October in the three 
western provinces were1 79,488.41 acres, 
for $413,097.75, an average of $5.20 per 

The Canada North-west Lr.i d 
Company sold 13.257 acres for $91„(iOV 
an average of $6.90 an acre.

Any ordinary collar despatched 
'‘.on receipt of order. acre.

Please Address In Full.

H. FROST & CO., Limited, —Inland revenue collections for Win
nipeg fo«r the month of October were 
$10-7,868.62; for the same month a year 
ago, $01,883.45. Customs collections at 
same port last month were $92.842.54 
in excess of the collections for the cor
responding month of last year, 
figures are-: Collections, October, 1-05, 
$285,7-60.29; October, 1904, $192913.75; 
increase, $92,845.54.

NICKEL BRASSjand MALLEABLE IRONFOUNDERS,
f Manufacturer» of Every 

Description of

TheSTIRRUPS,
SPURS,

BITS.
Harness Furniture 

and
General Buckles

—Exports of gold from New York for 
ttie week ending Nov. 6, as officially re
ported at t-he Custom House, were $4 
725, to Haiti; otf silver, $813,464, all but 
$738 to London. Since January 1. Geld, 
$38,184,047; silver, $30,197,765, against 
$82.553,190 gold and $32,624,020 silver 
for the same time last year. Imports of 
gold at New York for the week ending 
Nov. 6 were $24,076; of silver. ,?9,131, 
from the South. Since Januirv l: Gold 
$15,867,966; silver $3,730,712, against 
$8,412,201 gold and $918.S54 silver for 
the same period in 1904.

HAMES 
a Speciality,

Made in “Crown-All” Silver, “Frostine,”
“IiRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 

NICKEL PLATED, TINNED, Etc., 
for all Markets.

WALSALL, England.34t, 35 and 36 Fieldgate, -
Special Terms to Canadians under the New Tariff.
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GEO. GONTHIER,FOR QUALITY AND PURITY BUY Public Accountant and Auditor.

Extra Granulateda REPRESENTING

THE ACCOUNT, AUDIT CO., Ltd,
of New York

II and 17 Place d’Armes Hill, Montreal.
Bell Tel. Mam 2113

And the other grades of Refined Sugars of the 
old and reliable brand of

COMMERCIAL SUMMARY.
Merchants, Manufacturers and other 

business men should bear in mind that 
the “Journal of Commerce” will not ac
cept advertisements through any agents 
not specially in its employ, 
tion—extending to all parts of the Do
minion renders it the best advertising 
medium in Canada—equal to all others 

, combined, while its rates do not include 
heavy commissions.

I.

Its circula
it

MANUFACTURED BY

Canada Sugar Refining Co., Limited i
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Many Pi inters use

GITTÏNGS, HILLS 5 BOOTH BY'S

INKS
Perhaps YOU don’t!- Try them and you will !

The Text and Ads. of many papers 
are printed with our

li

Dense Qnt Black XV

L
'pi
<1.Absolutely THE BEST 60 cts. BLACK. 

Testimonials from all who have used it.
Si

P

lower Works, Aston, Birmingham 

LNG.

ir12 Crane Court, Fleet St. 

LONDON, EO., Eng.

•) r
a
d

8
Canadians supplied 333 per cent, less than other countries. T

<1
i
5A branch of The (Quebec Bank has been opened a Ville 

Marie. B.lj. Captain Bemtl’ey launched recently from his shipyard at 
a schooner 430 tons register, 154 feet long, 34 

feet wide, and 18 feet deep; iron kneed, and classed in the 
American Record for twelve

Boat Gfrevi'iie
i—We are, informed tihat the Bank of British North Ameri

ca has opened a branch at Davidson, Sask.

Grand trunk Railway System.—The earnings from Nov. 
1st to 7th, 1905, were: 
crease $75,830.

years.

—A rich strike is reported in the long tunnel on the Bom
ber-Cariboo mine at Sandon. 
from 121/;, to 30 cents a share. The October clean-up at the 
liva mine, Uambourne, amounts to over $5,000. 
brick bus been forwarded to the mint at Helena.

]
The company's stock has risen1905, $810,248; 1904, $734,418; in- I

A gold
—For the quarter ending Oct. 31,. $384,802 was paid out in 

bounties for iron and steel, $83,103 in bounties for crude 
petroleum, and $29,268 in bounties on lead,.

!

-'aitiile with tuberculosis on the experimental farm at 
Mo.pj.an, N.S., wiill not be slaughtered at present, 
ary Inspector General Rutherford has decided to try 
per ment of separating and housing them under approved 
sanitary principles to see if a cure can be effected.

V eterin- 
an ex-—A Tokio despatch says it is semi-offioLaliy reported that 

negotiations to admit Canada to the benefits of the An-glo- 
Jajranese alliance will shortly be successfully concluded1.

—Depositors in the Bank of Yarmouth have received a divi
dend equal to 75 per cent, of their claims. 
chiefly provided by the shareholders under the double liabili
ty pvovii-joins. It leaves some few of them in rather strait
ened circumstances.

—The output for last month of the collieries of the Inver- 
(Nova Scotia) Coal and Railway Company was 23,000 

tons, as compared with 16,000 for the previous month.
The money was-mess

—The Dominion Coal Company has a contract with th - 
Boston and Maine Railway for the delivery of 75.000 toms of 
coal during the winter at the rate of 15,000 tons per month. —Honolulu memiui.ud «.re endeavoring to charter a steam

er and! establish an independent line between Honolulu and 
’Frisco in order to secure lower freight rates, and are raising 
funds for the building of a bi.rtre ocean steamer, 
ported 'hat $1,001.000 has already been contributed.

■—It was decided at a meeting of mountain lumbermen held 
at Nelson, B.C., Nov. 7, in which 35 mills were represented, 
not to advance the price of lumber until the period of the 
next annual meeting on .Jan. 8.

It is re-

t

-The Trail smelter. B.C., lead mums for October show 
twent'- shipners. sending 2,313.682 pounds of ore, yielding 
944 832 pounds of lead. The chief shippers are St. Eugene, 
He'en. Last Chance (Sandon). Provdonce, Gone Bachelor and 
Sl-can Star. There were nine new shippers.

-—The October statement <:f the London Board of Trad" 
shows a decrease of $4.207,000 in imports, and an increase of 

. $19,619.500 in exports. The principal item in the increase of
exports is cotton fabrics $8,932,115.



1067THE CANADIAN JOURNAL OF COMMERCE.

THE “RAPID”mudguards, plated handle bars,
RIMS, TUBULAR PARTS 

and GENERAL PRESSWORK.
l

> mpm

»
- " : :: ::

The H. Edmonds’ “Rapid”
Shaking Barrel Company,

60 TENBY STREET NORTH, BIRMINGHAM, Eng
The Wasdell Rim and Tuba CoÂ

158 Hockley Hill, BIRMINGHAM, ENG.
Special Prices to Canadians under the New Tariff.

—Several banks and commercial houses of Bremen, together 
With the ship owning firms of H. C. Horn, of Sohl.esw.g and 
Lue bee, have decided to organize a new 
panj', under the name of the Boland line, fior the purpose of 
developing- trade between Germany and the West Coast of 
S'ouiuh America.

ocean steamship coin- ley and1 Abell, were valued at $28,292,430, against $42,461,115 
in the corresponding period last year. Of the total, India 
received $22,174,605, against $40.296,990 in 1994; China $3,- 
*,121,230, compared with $1,863,610, and the' Straits $191,495 
against $280,515.

—The British Columbia fishery oonninission, headed by 
Professor Prince, left recently for 'Seattle, to hold a joint 
international conference with the Washington commissioners 
relative to joint action regarding the preservation of the sal
mon fisheries and other international phases of the fishing in
dustry on the Pacific coast.

—The Standard Oil Company has reduced the price of all 
grades of crude oil except Ragland:. The higher grades were 
reduced three cents and the lower grades two cents, 
^natations follow : Pennsylvania. $1.58; Tiona, $1.68; Corn
ing $1.10; Newcastle, $1,35; Cabell, $1.18; North Lima, 94c; 
South Luna, Indiana and Somerset, 89c: Bagiand,

—The Canadian Pacific Railway Company has arranged 
■to lease a portion of its present freight sheds at Regina to 
the "British Columbia Sugar Refinery Company as a ware
house. A new shed will be erected immediately westward of 
the present building for ra:lway purposes. Tlhe sugar com
pany intends t.o make Regina a distributing point for the 
Province, and will carry a large stock here.

—The English Home Office lias made a statement of the 
iron ore output of the United Kingdom in 1994, which gives 
the total value of iron ores mined at $487,390.000. as against 
$509,040,000 in 1903. The total output of iron ores was 13,- 
744.000 tons as against 13,716,000 tons in 1903. Of the total 
iron ore smelted 4.524,000 tons of pig iron was produced, as 
against 4,501,000 in 1993. The total amount of coal produced 
in Great Britain in 1904 was 232,428,000' tons.

The

49c.

—The sale of school lands, at Didsbury by Dominion Auc-
lOver seventy per cent.Pioneer Ingram. was a great -success. 

<lrf tin- lands offered were disposed of and the total receipts 
The total"’We $240,990 being an average of $10 per 

humiber of
School lands sale held in Alberta,

acre.
This was the best —The meeting 011 the twenty-seventh of this month in 

London to consider the Canadian cattle question promises to 
be one of the most numéro usly-ait tended of its kind, 
representatives chiefly are earning from Scotland, 
deen Harbor Board is amongst the latest to accept the invi
ta,.011 to send two representatives, 
ing an active association to further the re-opening of all 
ports to Canadian oatti'e will be considered.

I'-sposed of were *23,000.acres <

The ‘
The Aber-—Those who knew Mr. Arthur G. Doughty. M.A.. (Lt.

succeeds Mr. George Johnson 
minion Superintendent of Archivas, wi'l be pleased to hear 
°î the honours conferred on nim on His Majesty s birthday. 
Mr. Doughty’s additijinal capitate aire C.M.G., indicating a 
Companion of the Order of St. Michael and St. George.

The suggestion recently made that the son \ ices of Loi d 
Strraihcona to the Dominion of Canada should be recognized 
m some formal manner by 
tain has
subscriptions, which it is suggested, should not exceed ten 
guineas each, for the purpose of enabling some suitable' pre
sentation to be made.

Do-asE.K.H.S.. who The desirability of form-

ESTABLISHED I850,

Edcuard Bartlam,
General Brush Manufacturer

Canadians résident in Great Bii- 
general Ciommittee formed to inviteresulted in a

VENTNOR" BRUSH WORKS;
be-n introduced by the Ans 

conciliate the Japanese by dropping 
other to render Australia

1 wo immigration bills have 
I’remier. one to

NEW JOHN ST„
ASTON ROAD, BlRfllNGHAM, Engj■ *ralia,n

the European language test, the 
°<r>eu to all labor immigrants, provided the Minister for Exter- 
bal Affairs has scrutinized every contract before the laborer 
lands, and is satisfied no attempt is made to interfere' in a 
strike

Crumb. Plate, Watch, 
Hearth, Jewellers’ and 
ill kinds of Household 
Hrushes made to order.

4

Austra-lian labor comditiioti.or undercut the

—British exports , f s Iver huTon to the Ear East during
according to the circular of P x-

Special terms to Canadians 
under the New Tariff.the ypar up to October 10.
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i The Patent AVECTA Trouser Presser and Stretcher.

Over54,000 Sold
Retails Agents

Wanted
at
30 ctS.

forin
70I ' iEngland Canadaa -j

THE “AVECTA" TROUSER STRETCHER.
PATENTE D.

In England and Abroad
THE CHEAPEST AND MOST EFFICIENT TROUSETt PRESS EVER PRODUCED. EASILY APPLIED. I

INO PARTS TO GET OUT OF ORDER. BEST QUALITY MATERIAL.

MAKERS GROSS LOTS DELIVERED FREE LIVERPOOL.

Herbert Terry & Sons, Redditch, Eng.
t
a
i

. —The report presented at the annual meeting of the share- the superintendent of the Bank ot Ottawa has been chosen 
holders of the Canadian Northern Railway showed gross manager of the Toronto agency. 

earnings of $4,180,211.5)6 for the year ended June 30, and 
net $1,545,482.72.
Gross earnings for the year increased $047,590.20, ox 29.22 
per cent., and net $423,552.06, or 37.75 per cent, 
balance sheeit show that the cost of the railway and equip
ment to date is $53,533,(00.

(
,1
iThe surplus for the year was $418,790.40. •—As a result of the situation at the eastern terminals of 

the lake grain route, the C.P.R. has made arrangements 
for shipping a million and a hallf bushels of wheat all rail 
before the close of navigation. This grain is being sent for
ward. for exporters who are unable to fulfil their obligations 
in any other manner. Although it is understood that tne 
railway company is giving an exceptionally favorable rate, 
the exporters stand to lose a considerable sum by being com
pelled to ship by rail instead of by water.

i
<The

i
1— We read that ait Glace Bay, after a raid on illicit liquor 

sellers, the chief of police spilled 3 casks of wine, 1 cask gin. 
1 cask whiskey, 81 flasks whiskey, 54 flasks brandy, 12 bottles 
brandy, 15 bottles whiskey, 6 bottles gin. 36 bottles ale, 2% 
barrels of ale and porter, 2 eight-gall Ion jars of whiskey. At 
Old Orchard and other places in the contiguous State i f 
Maine, they have a different system : they sell the stuff to 
the neighbouring State of New Hampshire,

—J. .). Cowie, the Scottish expert, is in Nanaimo with a 
party consisting of C. C. Camming and Misses Campbell, 
Wood and Gault. They have been some time on the Atlan
tic coast of the Dominion and now will remain in Nanaimo 
for a month or more to show how herring are cured for mar
ket in Scotland. Mr. Cowie naturally has little to say yet 
regarding his views on the Nanaimo herring industry, but he 
seems t.o have a very favorable' idea from what he has so far 
■observed. One thing he remarked was that the barrels used 
here are much better than those used on the Nova Scotia 
coast. Demonstrations will be given as soon as the fish 
run commences of the methods to be employed in putting 
up the fish for the market.

—Mr. Francis Cole, of the Toronto branch oif the Bank 
of Ottawa, has been chosen to succeed Mr. R. B. K css en in 
the Montreal Branch. Mir. Kronen goes to St. .John (N.B. ) 

•■tio assume the management of the Bank nf New Brunswick, 
in wh'ch capacity bis many friends, in Montreal and elsewhere 
will wash him every degree of prosperity. Mr. L. C. Owen,i

Established 1810.
ECQHJiu SHHlMPTOfi & FHETCHHR, GEORGE CQOORE,SURGICAL NEEDLE MAKERS
PREMIERE WORKS. REDDITCH, England.

Established 1805
SPRING LYE

ii\ MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reels, 
Baits and Fishing Tackle.■M' tv

*i
ALSO SUPERIOR\\z

Artificial Flies»3 trade

k SATO'S TNTESTI M E 
299 FOR

Cable Address 
“REELS Salmon. Trout, Bass, &c.

National Wonks,
REDDITCH.”

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.
i

REDDITCH, ENOUflHD



______2_ J, & R. OLDFIELD !

Manufacturers ot

Ship, Railway and Hand Lanterns.
I ;

Speciality :
OPTICAL and PHOTOGRAPHIC 

LAMPS.~J2>

T TVx Warwick St., Bordesley, 
BIRMINGHAM, England.

.

i&iSH :

1069THE CANADIAN JOURNAL OF COMMERCE.

J. Rabone & Sons.
|s|!19

i j
HOCKLEY ABBEY WORKS

Birminqham,
U

ÊK—>l/$9olf- Ena.
FtIMl ES

Manufacturers ofP F , / |BOXWOOD IYORY and STEEL /ÆP|/—1M: O)
:

■Hii RULES.
¥/mmcc

’CMETALLIC, STEEL, LINEN 
MEASURING TAPES............. i\ —,E

$'

m Illustrated catalogue will be sent to any dealer on 

applicaton.i
to be erected. The line eventually will reach James Bay. 
Tentative plans also have been drawn for a plant for the 
manufacture of rails and structural steel on the bay. The 
neiw road guarantees a rate so that freight will reach all lake 

The transaction marks the highest- amount

—The Granby (Que.) Village Council, has decided upon a 
by-law authorizing a loan of $160-,000 to pay off the floating 
fiabiimties of the corporation, amounting to $00.000. and to 
provide- tor the payment of the purchase price of the water

ed' $100,000 and authorising the issue of

i

ports a.-t $1 a ton. 
paid on a piece of undeveloped property in the history of 
the mining business in America, and solves the Bessemer ore- 

hereafter the Manufacturers there

works for the sum 
debentures to the amount of $ 100,000, payable in thirty years, 
bearing interest at the rate of 4 per cent. per 
imposing a tax of $9,000 to provide for the interest and sink
ing fund to redeem the debentures. The by-law will lie voted 

on by the ratepayers- on the 29ftih inst.

a

annum, and
problem for Ontario, as 
will be forced to buy -their ore in this country.-f

s
- The United States Consul at Canton describes the Chin

ese method of making paper as follows :—In t he manufacture
in South China the Kami Li

1

■—Counterfeit bank notes in the sum of $255,000; ‘queer 
coins in the amount of $49.000, and $50,000 worth of dies, 
plates, milling machines and other machinery and appliances 

for making counterfeit money
ton last week by order of the Treasury Department. 
ing to the secret service division officer who 
tile destruction ,the $40,000 of “queer” coin represents the 
largest amount of counterfeit coin 

Government at one time.

s of all the paper in common 
bamboo is used. 'This particular species of bamboo is grown 
ait the side of a paddy field, and planted very closely. The 

only be used when the stock is less than two 
ready to be harvested, it is gathered into 

The stocks are thrown into a

use
e
> destroyed at Waahrng- 

Aooord-
were

bamboo can 
years old. When 
bunches of ten stocks each.

in charge' ofwas

or untilpond1, . where they remain fon- a year or so, 
they pu-trify, and are then placed in a large ca.ldron of hot 
water. Here they are boil 'd until all the oil floats on the

surface of the mixture, 
moved the residue is placed o-n the- ground under the sun until 
perfectly dry. Next the material is placed in a machine, 
where, after being subjected to very heavy pressure, it as
sumes the qualities and appearance of paper, 
then out into .thick and thin sheets by menus of a very thin

knife.

destroyed by thei eveir

When this layer of grease is re-> —McKenzrie and Mann, owners of the Canadian Northern 
road, have purchased a quainter interest in the Moose Moun
tain Mining Company's property, month of Sudbury, in the 
Algoma district, for $1.000,000. The sellers aire: J. C. 
Hut,chins and .1. C. Spry of Chicago, and Chase S. Osborn, 
of Sault S-te. Marie, Mi*. The greater part of tire 
the property is of Bessemer grade. The purchasers are to 
build à line of road to Georgian Bay, where a big oire dock is

Tlnis mass is

ore on

r

m

«

____

» 
5
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The Standard Assurance Co.
OF EDINBURGH.

PHŒN1X
LASSURANCE CO’Y., Ltd,(ESTABL1HED 1826.)

OF LONDON, ENG.
HEAD OFFICE FOR CANADA, MONTREAL. Established in 1732. Canadian Branch

Invested Funds, .... 
Investments un 1er Canadian Branch,

$05,094,925
17,000,000

Established in 1804.

(WorldWide Policies.) No. 164 St. James Si,. 
MON TREAL, P.Q.SO?" Assurance effected on 1st class lives “ Without Medical examination." ‘■’gu 

Apply for full particulars, D. M. MctiOUN Manager. Ca:
PATERSON <& SON,WM. H. CLARK KENNEDY, Secretary.

Agents for the Dominion
AgCity Agents :The BEST AGENTS WANT E. A. Whitehead & Co. English Dept. 

A. Simard, French Dept.
S, Mondou, “ “
E. Lamontagne,to represent a company worthy of their efforts—and 

one willing to recognize work well done.
A man of energy and character—even though 

inexperienced—will find success in selling the 
Guaranteed Accumulation Contracts of 4aMonktt^ «

la
bINSURANCE CO.

The Oldest Scottish Fire Office.THE CANADA LIKE. Toronto: s<
G
UCanadian Head Office, MONTREAL.

NORTHERN ASSURANCE CO'Y.
INCOME AND FUND 1902.

$46,115,000
rR. MILSON-SMITH il Capital and Accumulated Funds,

O Annual Revenue from Fire and Life Premiums and from Interest on 
Invested Funds................................................... ...............................»/

y Deposited with Dominion Government for. security of policy-holders

§ Fin mclal Aerent
Government, Municipal and Railway 

Seeunt.es bought and sold. First class 
Securities suitable for Trust Funds al
ways on hand. Trust Estates managei. 

GUARDIAN BUILDING

160 St. James St. - MONTREAL

1
11 i:$ $7 525 OOO 

$283,500*

Head Offices -London and Aberdeen.
Branch Office for Canada Montreal,51730 Metre Dame St.

Manager for Canada: ROBERT W. TYRF1.

Fire l_ i Te Marine
Established 1865

Q. Ross Robertson & Sons,
Genera' Insurance

Simplicity Liberality Seearity
ARE THE THREE DISTINCTIVE 
- CHARACTERISTICS OF THE -

J^lem Policy Contract
....OF THE....Agents and Brokers

IMPERIAL LIFE ASSURANCE COMPANY.Bell Telephone Building, Montreal.
Telephone Main 1277 
Private Office, Main 2822

\

WRITE FUR PARTICULARS, •P. O. Box 994.
112 St. James St. jaONTRHAIi.

THE CANADIAN JOURNAL OF COMMERCE. tiish exporters being so ill-informed as to its provisions, 
i'he handling of the import statistics gives opportuni
ties for presenting them to support some pre-con,ceived 
theory. Thuis the fact that the imports declined from 
Great Britain until a mi ni mum for 29 year- of $29,- 
401,188 was reached in 1897, is contrasted with the 
iiict that the imports from the United States rose in

MONTREAL, NOVEMBER 17, 1905.

EFFECT OF PREFERENTIAL TARIFF ON 
DUTIES. 1897 to their maximum in 29 years, the amount lie:ng 

$87,023,342. It is, however, overlooked that the 
l n.ted Status maximum succeeded to several periods 
during which the imports had steadily declined. In 
1874, for instance, the American imports reached $51,- 
785,154, and then ran down to $36,338,701 in 1881.

)

The tariff question has again been brought to the 
front by the Commission now at work acquiring in
formation as to its working and the ideals of importers 
and manufacturers.

Comparisons are being made as to the relat've So again the American imports in 1883 rose to $55,- 
amount of imports from Great, Brftlain and the United 147,243. and in 4 years fell off to $42,818,651.
States since the preferential tariff was established. In The American imports in 1897 were only $1.876.000 
regard to this it is necessary to understand that al- more than they were 14 years before, which was prtve- 
fhough the preferential thrift was passed in 1897, it tie-ally a f illing off. as the trade elf Canada was rapidly 
had little effect until a later period, owing to the Bri- expiai;ding while this decrease was shown.

... ^-1
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GEORGE D. ELDRIDGB,
Vice-Pres. and Actuarj.

FREDERICK A. BURNHAM,
President.(FOUNDED 1826.)

Law Union & Crown Ins. Co. Mutual aeseive Lite Insurance Companyi

OF NEW YORK.(OF LONDON.)

$24,000,000.Assets exceed,
Fire risks accepted on most every description of insurable property.

112 St, James St., MONTREAL. Policy Reserve (per Certificate New York Insurance
Department, January 3rd, 19U5.)

I904’s GOOD SHOWING IN LEGAL RESERVE BUSINESS.

Canadian Head Office :
$4,397.9J. E. E DICKSON. Manager.SB

^tente Wanted throughout Canada.
$12,527,288
$17,862,853

New Insurance Paid for in 1903, - 
New Insurance Paid for in 1904, -

Gain in New Insurance Paid for, $5,335,065

Gain in Full Legal Reserve Business in Force (Paid
for Basis) in 1904, .... - $6,797,601

Gain in Legal Reserve Membership in 1904, - $5,883
Gain in Premims on New Business in 1904, - $128,000

, , , Decrease in Outstanding Death Claims, 1904, - $119,296
bad harvests will affect importas more than any tanit, Total Payments to Members and their Beneficiaries, $6i,000,u00
so, when import amounts are compared, the purchasing 
capacity of the people must be considered, or a very 
important factor in the problem is left out.

That the preferential tariff has resulted in a 
reduction in the average rate of duty paid on British 
imports while a trifling one
United States in the same time is shown by the follow
ing official figures:

The fact is often overlooked by tariff oomunenitators 
that there are other factors besicles the tariff that en
large and decrease imports. A succession of good or

>.

Capable men, with or whithout experience, may secure tne very 
best agency contracts. Address Agency Department.— 
Industrial Agents, Address Provident Department, Mutual 
Reserve Building, 395,307, 309 Broadway, New Yor k.

!.

material

occurred in those from the
THE BANK OF MONTREAL.

f The statement of the Bank of Montreal up to 31st 
October last shows the profits for the year then endedl- Great Britain . United S ates.

Average rate 
of duty on 

Dutiable Imports. 
Per cent.

I as $1,638,659, as againelti $1,609,507 in me previous
To tire profits

Average rate 
of duty on 

Dutiable Imports. 
Pea- cent.

year, being an increase of $59,452. 
there was added $583,196 brought from 1904, which 
made $2,251,855 for distribution. The dividend paid 
in June last and the one due 1st December next am
ounted to $1,450,000, which being deducted from the 
available amount leliJti $801,855 to be carried forward to 

This makes the reserve fund, practically,

26.69
26.72
26.11
26.33
25.03
24.83
25.18
24.90
26.21

30.20 
30.69 
29.47 
26.62 
25.58 
24.74 
24.02 
23.31 
24.-11

F eduction in average percentage of duty: 
lxn- cent.; United States, 1.48 per cent.

This record is incontrovertible evidence that the pre
ferential tariff really did reduce the average duty 
dutiable goods imported from Great Britain, 
average duty on the whole imports from Great Britain 

taken for comparison the change .from 1897 to 1904 
Was a reduction of the average duty from 51.10 to 
Ï7-55, a decline of 3.55 per cent., while in the same 
period the decline in average duty on a’ 1 Americ an im
porta was only from 14.28 per cent, to 13.67 per cent. very 
~~a drop of 0.61—which shows a decrease in average 
duty
°f 2.94 per cent, in favour of Great Britain.

While these facts cannot be impugned, or explained since. 
axviay, it may be admitted that the preferential tariff 
has not increased British trade as much as was hoped.
Uni this must be remembered, ilti took several years to 
enlighten British exporters as to its terms, and while 
they were lukewarm the Americans were pailsb(ing thcii 
trade in and with Canada with all possible energy 
to prevent their business being injured by the preferen
tial tariff.

1896
1897 . .
1898
1899 next year.

$10,801,855, which is equal to 77.15 per cent, of the 
paid-up capital. It is probable the 
remain at its present figure until the balance of $801,- 
855 alt the credit of-profit and loss is supplemented by 
sufficient from the profits to raise it to $1,000,000, 
which would be added to the reserve fund.

Considerable interest has been shown in the- ciicula- 
tion, some light upon which is thrown in advance of 
the monthly bank statement by the Bank of Montreal 

31st October list the notes amount-

1900
1901 reserve fund will
1902
19(13
1904

\ .09Great Britain 6

on
If the announcing that 

ed to $12,996.181, which is $2.070.492 in excess of the
circulation at same date in 1904. 
the circulation of this bank so near the legal tirn't, the

as the management

on

Never before was .

figure being, probably, as 
deems desirable ,at a time when the mlaximiuim is usually

near

- nearly reached.
Doubtless the notes of the,Montreal have been used 

bv other hanks, most of whom had their circulation as 
close up to the limit as they chose to go. some time

total imports, dutiable and fre°, 1897 to 1904on

The deposits show a remarkable advance over 1904. 
Those on demand having risen from $23,681,366 to 
$31,438,001, and those payable after notice from $71,- 
113,046, the total increase in deposits having been $24.- 

The profitable utilization of so large an in- 
of deposits has been a far from easy task.

368,800. 
crease
current loans and disoounitb took only $7,287-,479 of 
this increase, the call and short loans in Great Britain

Theso as
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great iron and steel plants (really iron) “are still work
ing to prevent what is referred to as a runaway market, 
with only pjadtial success. While operators have re
fused, for* the time, to mark up prices of steel plates 
and structural material, premiums demanded for rela
tively early deliveries of the same practically take their 
plaice. Aliter a brief check to the recent very heavy 
demand for pig-iron, orders have begun to flow in 
again, the request for Bessemer and basic being notably 
insistent. The Steel Trust has already supplemented 
its outside purchase of 30,000 tons of Bessemer for 
.November delivery, at $1 per ton more than it paid a 
month ago, and so crowded are its steel mills that it 
will have to supply itself in part with Bessemer iron in 
the open market for months to come. Following 
close on the heels of the recent $26,000,000 order for 
locomotives and steel freight cars by the Pennsylvania 
Railroad Company word comes that the Vanderbilt rail
ways have about decided tlo supply themselves with 
30,000 additional freight cars, part of them from their 
own shops and the remainder thioiugh the great rail
way equipment companies."’

The great impulse is credited to the abundant har
vests, to restricted buying for some time past, and to 
the greater demand for railway freight oars and loco
motives on bolt!h side's of the international boundary. 
There never was greater diligence ext,raised in. follow
ing up runaway or "borrowed” freight cap by the 
great trunk lines.

and the United States absorbed $13,462,285, which left 
$3,600,000 of the increased deposits to be devoted to 
several other purposes.

Since Oct., 1904, the immediately available assets 
have been enlarged by $19,751,341, the figure being 
$68,633,030, which shows the bank to be in a very 
strong position this however has been its normal cond.- 
tion for the years of its history.

It is notable that the bank premises account remains 
at $600,000, no increase having been made, although 
a very large sum lias been spent! over the head office 
building which ranks as one of the finest bank edifices 
in the world.
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fTHE BAROMETER OF TRADE.
a

The London Economist"s index mummer shows the 
highest figure of the century, that ilbr October being 
'2,255. The advance, which is based on a selected list 
of commodities, is chiefly due to the increase in the 
price of pig-iron, although lead has been a factor also.

Every endeavour is being made to “boom” the United 
States steel (iron) mlarket. The ‘"Iron Age"’ shows tlie 
production of pig-iron last month exceeded all records, 
reaching 2,053,000 tons for the coke and anthracite fur
naces, to which must be added about 30,000 tons for 
the Charcoal furnaces. This compares with 1,899,500 
tons produced in September and 1,741,935 tons pro
duced in July. The rate of production for the count:y 
is, therefore, close to 25 million tons per year. 
November 1, 1905, the capacity of the active furnaces 
in blast was 460,449 tons per week—of course, the very 
largest ever reported. Whla.t a contrast this present!- 
with 'some very recent periods will appear when we 
say that on August. 1 last year the production was only 
246,092 toms per week, and on January 1, 1904, which 
was the period of intense depression in the trade, the 
output was no more "than 185,636 tons per week. 
These figures relate entirely to the make of pig iron— 
the raw material which lies at the luase of all other 
forms of iron and steel. Tlie record with refers nee1 to 
the finished products of iron ansi steel is much the 

The above named Corporation alone1 produced 
1,173,000 tons of steel ingots in October, accord in g to 
figures furnished.

An English authority, commenting on tlie state
ment of the great steel corporation, as given in our 
columns last. week, remarks that so far the history of 
the Trust shows that in boom years profits sufficient to 
pay dividends on the common may be earned, while in 
times of depression the enormous over-capitali -a‘Ton of 
the corporation renders it impossible to give any return 
to the holders of this stock. Last yelar the earnings 
would not have sufficed to pay the dividend on the de
ferred stock iif the same provision for depreciation and 
renewals had been made as were made in 1903.

One of the signs of the times is pointed to as shown 
by heavy purchases made rcicenltlly at figures given out 
as higher than usual while private settlements are ef
fected at a marked discount.

This is how a correspondent writing for an influen
tial paper puts it: The dominant industrial factor, the

d
t

n

t.
t
t
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1SHIPPING AND HARBOUR. MATTERS.
t

The recent accidents on the St. Lawrence route have 
given occasion to the opponents of that route to exag
gerate its dangers, and they Have not fail d to avail 
themselves of the opportunity. When, however, they 
have done their utmost in that direction, a clear and 
impartial review olf those occumtnees fail to shew any ] 
justification for these jeremiads.

Although the aids to the safe navigation may not yet ! 
he perfect—as the works in progress will be—none of 
the unfortunate recent mishaps cam fairly be laid to 
any diangers olf the route. As evidence thereof the 
Imperial squadron lately passed in and cut s.’feiy 
without the aid of a local pitot.

It is evident) without waiting for the result of in
vestigation of the most serious accidents of late, that 
the fault does not rest upon any so-called dangers of 
the route but with the responsible individuals in charge 
of the vessels.

This is a matter of such vital importance to the 
country at large that nx> steps should be neglected to 
bring home to the individuals the responsibility for the 
loss of property, as well as the prestige of this impor
tant route for the commerce olf half of the continent.

The tosses that have occurred cannot be overlooked, 
hut if it is established that gross carelessness is the 
cause, why blame the route for it? In all seafaring 
matters accidents are continually occlurring; for in
stance in the great harbour of New York, on Saturday 
morning last, one olf the largest of the Hamhurg- 
American liners left that port before daylight in thick

i
t
;

t

same.

.
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weather, to save a tide, and before dhe had passed the i^ndenee of the conveyers from the grain elevator

south Brooklyn shore, ram aground, to the consterna- t0 t îe s re » }l to e ur . dealin0'
Eon of the large list of passengers and all concerned, press m decent language th» <*nge on ^r deaim
and at this wrRing the vessel is still fast aground. There is surely something behind this proceeding,

It is well known that the channel approaches to New it must yet be made plarm
York are tortuous, and call for asked for tsjlaJH! prepare the plans for these

™“8' ^ ?z btrr*, 'trnt.*"* 01 a,e 4“s*“ ** chm”1:i‘h‘1“™''"1îa' wilatovÏ^s tier™ te the W •*«
TT"*’ “T, Z1 L, Ot getting it Ml*-» ,S qmt, poe-tMe-

a ’ e 9,M”e* U ""I’" '"'’ Here it is dif rent- it a Chicago firm was consul'tied, and the result, was a di~
mg earned on systematicalh . Hue it k ■ Y*> ■ conc&rting bill for. advice of some $16,000. To get

to be the fashion to bourne the channel ►. h ^ k a contrMt was quietly made with the
accident, and heretofore to allow reckhas conduct^ -erfoe^a. ^ ^ ^ pr..

pass unnoticed. Let the Marne ft»r M - \ the fans and specifications an,d superintend the
f,«ui,»tcl, happened be,nelly ptened » ih.l | c(mitnlclion of the convey b. paid five per cent,

warning, and assurance given for safet) n ~ t constructed within three years
It is gratifying to learn thalts-notwithstandn g th on ttie cc l something like four

«*-*- <* «** **» ta *« h«*”’ wm,g to on t.™ estimated S.

Tenders, it is to be presumed, will, for decencies sake, 
lie asked for publicly, but it is quite possible the 

he so worded as tio ensure the con- 
good friends on

■k-
It is not possible to ex-

et,
te
res
a-
:ir

in ■ we never
iy
îd
or
a
it seems
in
'g
ir
ila. a
1-
h

the dislocation of the berths, and the slow progress 
of the works—caused by the uncertain vacillating 
methods of the harbour management—that the hue»-
ness of the port is steadily increasing. The best m- specifications may 
demoe of this is given in the monthly returns of the trad gomg o
harbour revenue. The increase in the revenue, the border mes.. .
though not large, is steady, and under all the conch- ^ At pl^can be carried out. When the

Eons of trade elsewhere, should be eorov ere sa n , approprMion ' of the money by the Government was
made for the elevator and conveyers, it was stipulated
that the Government—rhrough the Mindter—should

For

ir
1-

r- the other side ofsomeo i

certain that this

e tory.
When, considering the financial positron of the hai- 

bour, it is notti possible to ascertain., whether it is satis
factory or not, notwithstanding the incia. se of icienuc 
The harbour persistently declines t,o make known 
to the public the actual financial portion, 
report for 1904 is noit- yet out, and will not be for mme
time—from appearâices-until a special committee w

, ^ree as to what shall appear in the report when i. i> ^ng ^ ^ ^ mports o{ the proceedings of the
allowed to be published. n.irl;0ur Board we have heard nothing of that appro-

This is all wrong, and likely to load P®"!'1- ‘ - ' -, td ;t is m Ven the action of the Board in
The report ought to have been mat last he .i"d\, 1■ ^ Y'j’ ' wjll reniain a dead letter, unless, indeed,
can be no excuse for the delay if all t n. ^°01 ' ' . h Ba d ; QQ far committed as to lead to,litigation,
correct. In the meantime those most interred m HreBoard Wlitll thi, ^

tile finanaciial position of the harbour are tnt. T . tidn it is difficult to believe that such
ft® dark, and it is doubtful if many of the members te^™ti^it ^ ^ of ^ prill„

°f the Harbour Board know anything about red pu- înju ^ be 9anotioned by the Federal
tion of the finances, judging by the published reports P ean be n0 possible excuse for it

the ^ ao“in diil"'

in further improvements, hut we learn nothn a,. ^ ^ ^WQ ?beda now under way, the frame-work
any practical results or benefits to the trade n €s poiv _ conveyors is being oon-énititcd on the or ginal
from the expenditures of the last lew y(-u>- , * , -, __- considerable part of the cost. It is stated
fbe extent is Of those expenditures the pu ) ic is 1 percentage of the Chicago contractors will in-
7"» of- b* te they lu,™ -*d m »,uSh W W to do with
tile imperfections of the plans and methods of 1 If this is not the case it shou.d

tog-.Lt have pW only i„eon,cn,e„ce to pm* £*££££ and etar to all.
XYhat is required is tight all round on the financial 

and other matters connected with the Harbour Board 

in its singularly muddled position.

connected therewith.approve the contracts 
some reason or other the conveyors were 

The further consideration,•although the plans for
left over for

them

approved of.
This contract, for making new plans with the nuper- 

iv-e the sanction of the Govern-

weree

1
Y

t
f
D
3
7

fc

?

trade in the harbour.
So far as can be seen, there is no prospect ot any 

Proveonenlt. in these methods, nor is theie tike ) o 
Until the whole concern is taken out of the ran 
the present commission and given to a department of 
the Government, where proper responsibility

contract with a Chicago firm for the plans and super

rm-

!

-Oftawr, Clearing House.-Total

-



1074 THE CAN AIE AN JOURNAL OF COMMERCE.

the name of “Scotch” is made in Canada, a blend, of 
the genuine article and diluted alcohol (High-wines), 
or of the latter article weakened and doctored with 
essences to give it the requisite odour and flavour. I 
Nearly all Scotch Whiskeys are more or less skilful 
blends. It is confidently asserted that s me go. d 
people in North Britain do not wait foi the “doctoring” 
which is practised abroad, but send it ready prepared in 
cases, and even wood, ready for cousumpjtlion. Whis
key-—-mostly Bye and Bourbon—contributes a very 
large proportion of the revenue of the government of ] 
the l ni tod States, and Ganiaidla would find the income .' 
derived from her own manufacture difficult to replace. ' 

It: may be of interest to make brief reference to the { 
distinction between the systems observed in the manu
facture of Irish and Scotch whiskeys respectively. ■ 

It is not easy at the present day to define whiskey. 1 
Originally It: was made from malted barley, the fer
mented wort from which was distilled in the common

LIEE INSURANCE PROFITS.
ci
wA discontented policyholder of 32 years" standing, in 

a conipyny more than half a century olid, informs us 
that the surrender value of Ms $10,000 policy (with 
profits), as he is now informed by the institution, 

He says the premiums paid by
et
s<amounts to $8,000. 

him in all these years foot up some $13,000, and he 
calculates that if these payments had been regularly in
vested the interest and principal alt: legal rates would 
not reach muoli under that figure. The policyholder 
is a man of wealth, so there is no application of the oft- 
quoted reason, that lie would not,save it. 
swallow does not make a summer, there is no denying 
the pertinency of the leading argumnnt employed by 
canvassers and agents in soliciting among breadwinners 
and men of moderate means.

ai
1
o

b
iiAs one
is
ii

t

The inducement held
tout to tihe man 32 years ago by the then highest salaried 

field-man in Canada, the United States or Europe, was 
that, with his varied investments, it might, in case of 
death require some such ready cash to settle his affairs 
to the lest advantage for the benefit oif his he:rs and 
successors. The “profits” have dearly fallen off con
siderably of late, as the policyholder complains that 
his share for one year amounts to only 50 cenftfe. He 
is insured for hlailf the amount in another company— 
one which is not before any inquisitors, 
stitution, which has not yet fallen into line with mod
em notions of life canvassing, his- $5,000 policy has in
creased to the value of some $7,000. We are in re
ceipt of occasional letters on the life insurance situa
tion to which reference is withheld pending the ex
aminations proposed and in progress.

f
pot-still, but. with the introduction of the Coffey, and 
other continuous stills, which yield a ‘‘silenltf’ or favour - 
le-ss spirit it has become possible to prepare alcoholic 
liquor, which is sold as whiskey, from any cereal grain, 
mjaltcd: or unmalted, and from p-ota- o starch, gra, e 
sugar, and numerous other starch and sugar yielding 
substances.

r

$

As a rule whiskey is _ made from gra n, 
and by preference from bariey, malted raw. 
bulk of the whiskey made in the United Kingdom can 
be separated into three classes: (1) Malt whiskey is the 
product of melted barley alone, distilled in the ordin-

1In this in- The 1
I
t
1ary pot-still. Its flavour is partly due to the circum

stance that the malt is dried over a peat, tire; and a 
spirit so prepared constitutes the pure Highland malt 
whiskey of Scotland. (2) Grain whiskey, under which 
heading comes the bulk of the Iflsh whiskey of com
merce, is made in the pot-slti'll principally from raw 
barley, with only a small proportion of malted barley to 
flavour the transformation of starch into sugar in the 
preparation of the'wort. (3) Plein spirit is produced 
from barle}r, rice, and other cereals distilled in the 
Coffey patent still. Plain, spirit from the basis 
from which gin, British brandy and othei 
rectifier’s drink are prepared; and- it is used for blend
ing with other flavoured pot -still spirits, to produce a 
certain character of potable spirit sold by wholesale 
dealers and known by special blend names. It is 
only the finer qualities of matured malt and grain 
whiskey that can- be used as single or unblended spirit. 
In the United States whiskey is distilled chiefly from 
com arid rve, wheat and barley malt being if-d, though 
only to a limited extent.

Under the heading, “What ;s Whiskey,” an article 
appeared recently in a respectable London pa-per, pre
pared in Edinburgh, one of the chief centres of the 
business. It seems that the question of the adultera
tion and substitution in the spirit trade in the old 
country is having the ser ous aftenton of the authori
ties, and summonses have 1 ecu issued in London against- 
'traders selling as Scotch whiskey an article which is 
not an all-pure barley mrit "’fob. Sw-'er action wes 
t-aken by the authorities in. connection with the sale of 
spurious brandy, practically n velufiomzimr that1 branch

1
J

WHISKEYS.

Tourists are recommended by those who have tra
velled to limit their libations to ,the w)ine of the coun
try they are visiting, which in France. and Italy are 
mostly native clarets, those of the Hatter coim.ry being 
chiefly as Chianti, Barbaro, Falerno or Marsala, the 
last being a fortified article for export.. The ‘‘vin die 
pays’ is beer,.or the British Brandy, which many at
tained palates prefer to the Cognac of France. In 
Ireland Porter is the favourite tipple of the people, ex
cept in the north-east, where Whiskey is the ehoic -. 
In Scotland the peat-smoky Whoskey is preferred, and 
like other things Scotch,—haggis, oatmeal, Burns, Scott, 
heather-mixtures, and strathspeys—is as much affected 
in the great colonies, far and near, as it is in the Land 
o’ Cakes, in this respect being the “wine of the coun
try’’ in Canada, Australia, South Africa, and Now 
Zealand, notwithstanding that immense quantities of 
Whiskey are manufactured here and there. In Canada 
the tastes of the people vary somewhat provinoially. 
Rve Whiskey, made from Indian corn, chief!v from the 
United States, is favoured in Ontario. Montreal is 
the great centre of Scotch Whiskey consumption.

Mil ere there is such brisk demand it is but natural 
that simulation is practised. It has been estimated 
flint more than one-fourth of the drink thi.it goes by

-
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THE LIFE INSURANCE IMBROGLIO.of the trade, numerous traders being successfully prose-
article as brandycuted for selling to the cionsiuimer an

wh.eh
It would appear, from the facts stated in the article, 

sort oif protection wias afford- 
a-p-parently

some distillers contend that it is legitimaitie to label 
and sell as “Scotch whiskey” a raiw spirit distilled in 
London or elsewhere from Indian corn, potatoes or

The public are being gradually enlightened as to the 
true inwardness olf the life insurance scandals in New

other than a grape-derived or wine spirit.was

York. The searching examination to which leading 
officials in the several companies have been repeatedly 
subjected, has elicited one important fact—namely, 
that it was through extreme cupidity .and vaulting am
bition on their respective parts, that the trouble arose, 
personal charact erics which almost in Variably provoke 
envy and counter-plotting.

It is fortunate that certain persons do sometimes 
fall out. It is also lucky for nearly all of those con
cerned that the discovery was made in time to check 
further speculations that, however siutte.-siful heretofore,

that it is high time some 
ed to the consumer of this beverage, as

other sugar-producing substances, or a mixture con
taining such spirit in varying proportions, whereas the 
besll: Highland d etillers hold that malt whiskey—that 
is whiskey made in a pot-still—and malt whiskey only 
is entitled to the name of ‘‘Scotch whiskey,” and it 
is this important question which will be decided during 
the hearing of tlhe pending prosecutions.

The blending of Scotch whiskey, which is quite legi
timate when (tiamied on fairly, and to which must be 
attributed the rapid growth of the drink in public 
favour, orig: rally meant tlhe mixing or hi ending to-

rtiight have endangered the property of Ithe great nws 
These will fail of their duties ifof policyholders, 

they do not insist Upon a radical change olf control 
the ambit bus" ones and these who winked atamong

their manipulations, to sdy nothing of those meaner 
creatures who served the purpose of cats’ paws for their 
superiors in office in their unwarranted employment of 
trust funds in the truest sense of the term.

gether of the well-matu-v-ed products of two or more 
re-putable Scotch distilleries in such proportions as the 
blender found by long experience would form a palat
able beverage. But the temptation to reduce the cost 
at the expense of tire quality was too much for many in 
the trade, and matters have steed ly gome from had 
to worse until a large proportion of so-called Scotch 
whiskey has come to be raw grain spirit with am in
finitesimal proportion of a Highland malt whiskey 
top-dressing. This is
pule, and is readily conceded by tthesé in the tirade who 
bave its best interests ait heart.

One policyholder, in writing us on the subject, makes 
the distinction we refer tlo as between certain great 
officials with their parasites and the absolute position 
of the -companies themselves, and quotes B shop Hobex’s 
Missionary Hymn—

as a
fact which admits df no diis-

“Where every prospect pleases, 
Amd only man is vile.”

One U.S. periodical has already retorted upon us 
because of our Canadian strfdtiures, broadly hi lifting 
tirât those who live in glass houses should not be hasty 
in throwing stones. One of our English contempor
aries, while assailing a Canadian company have at
tempted to gloss over the revelations "n New Y or k. 
Another df them, formerly so respectable, so long so 
that the name of the ‘‘Saturday Review’ of London 
was. synonymous for all that was estimable, incorrupt- 
able and exalted in periodical literature Hands in no 
measured terms one of the “big three.

It is to be regretted that the methods pursued in 
New York have been deern-d worthy of study in other 
quarters, hut the public are looking to our worthy 
Superintendent at Ottawa to give some attention to 
this subject before it has become too rampant.

The a: tarie quoted
from refrains from drawing lurid pictures of the harm 
done hiv raw grain spirits or of tlhe nauseous materais 
from wlr'ch the spirits are 
is simply a question of misrepresentation, and whether 
the consumer is entitled to get what he pays for or not.

Whiait is without doubt needed is a standard 101 

Scotch whiskey sitidh as exists in Canada for ‘ Rye.
concoction of molasses or potatoe

distilled, and add- th"’t it

Without -that
spirit may he sold ns “Scotch,” just as the counsel for 
the defence in the first brandy prosecution in the- eld 
country quoted from an old dint" on ary to show that 
sprints distill-d from among otlvr tirin'is, H'ck rn%

any

toight lie ciilh d “1 randy. ”
In trade circles in England the keenest possible in

terest is being taken in the pending prosecutions, and 
it ]s generally recognized that if a conviction is ob
tained it will be the sfgnial for a flood of similar prose
cutions all over the country. One or two firms are 
taking time by 'the forelock, and stinting in pial n terms 
on them labels- what the blend in the bottle consists 
6f. If seme standm-d is arrived at and made obliga-

amd for all this

ASPECTS OF FISCAL REFORM.

We continue our extradtls from Snr Charles Folleft’s 
essay in the “National Review” on the above subject:

It is also claimed that a tariff of a few articles 
heavily charged is better than a more extended tariff 
lightly charged.

doubt true ; but official work must meet the re
quirements of the country, and is there any other rea
son? Adam Smith, under the head of ‘‘Taxes upon

tory by h,w. M would sweep away 
mass of fraud and nil sreprre-mla,trim which has gather- 

W<1 round the Scotch whiskey trade.

one?

For -simp] tity <f coll cl ion this la,
no

-—■London Cleaning House.—Total cleaning® for week end
ing Nov. u. loo.-) $1 144886.—Winnipeg Clearing House total consumable commodities."’ says that ‘ taxe-s on foreign 
«kemes for week' e-Ming Nov. 9, $1-1,495,7(12, for correapond- 
a,1k' week lost year, $S.05ii,295, and corrvspomlinig week 100.1,
$7.293,007.

eiiticl-es oif use and .eon-umpti-on, such as wine, spirits, 
tela, coffee, tobacco and piece goods, may, with advan-
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slowly, such a policy is impossible. If labour is pro
tected, the product must be protected equivalently, or 
the machine will stop.

tage, be confined to a small lislt” ; but, after criticising 
prohibitory duties on foreign manufacture, he adds 
that “moderate taxes on all foreign manufacltiuirid goods 
may he beneficial.” Even the great Free Trade econo
mist, therefore*, does not justify slla.vish adlrerence to 
a tariff to be counted on the fingers; hut admits that 
a small duty on all foreign manufactured goods may be 
better than excessive duties on a, small list raised to 
the very last tiuirn of the screw.

Then there its the question of food, which to Eng
land, though to no other country in the world, is, in 
fiscal policy, a most burning question. Consider, first, 
food in the abstract ; and, secondly, the loaf, 
there are only six things, classifying them, which' are 
capable of indirect taxation—namely," raw materials, 
manufactured goods, part-manufactlured goods, food 
proper, alcohol, and tobacco. Xo one suggests taxing 
absolutely raw material. 
already shown, are taxed up to Ti lrilt. 
remain mlanulfiaetured and part-manmfactured g rods, 
and food.

se
C<(To be continued. )

St
M
0RAIDROAD EARNINGS.
F

The “Uhronifle,” eonuneoiting upon October earnings, says:
"it is becoming more and. more evident as the weeks pass 
that the extra passenger traffic to the World’s Fair ait Sib. 1 
Bonis played a very important part in swelling the earnings < 
of many railroads last* year. At all events, tire roads which I 
were apparently most favored in this way in October, 1904, 
are now obliged in many instances to report heavy decreases. 
This fact is also reflected in the general totals showing the 
results for the total as a whole. On the other hand, out
side the class ot roads where the YYoriid's Fair traffic lias 
a fleeted the comparison, there is this year a noteworthy re
nard of improvement. Of course, it is too early yet to have 
the figures for some of the very large systems in the country, 
but we may mention as iillustrations of such improvement the 1 
Canadian Pacific, with its gain of $078,000, and the New York 
Central, with its gam of $901,558. In the case of the separ
ate roads, there are some quite considerable losses. Among 
these may be mentioned the Missouri Pacific, which reports 
$475,746 decrease ; the Wabash $392,044 decrease;
Central, $269,149 decrease. Doubtless in some of these in
stances the yellow fever at New Orleans and sonné other 
points in the Gulf States has been an additional disturbing 
factor. .Nearly all other influences, aside from those men
tioned, were favorable to large traffic and earnings the pre
sent year. General tradie remains active and prosperous, 
while the iron and sit eel industry showed almost unexampled 
buoyancy. Western roads also had an advantage from a 
larger live stock and a larger grain movement. Comparative 
gross earnings of 51 roads for October aggregate $66,053,030, 

increase of $3,421,673. or 5.40 per cent. From January 1 
to October 31, gross earnings' were $547,274,910, an increase 
of $36,103.085, or 7.06 per cent.”

rt

-V]

Now ,\
61

ikAlcohol ar.d tobacco, as 
There only is

'Imagine a Chancellor of the Exchequer having to 
meet another increase—which may happen in a very 
few years—of 'thirty millions (say, $150,600,000) to the 
national expenditure; and imagine manufactured goods 
taxed as the great Free Trade economist suggested, and 
pa.rt-manujtiactuned goodis also, with graduation in ac
cordance with the extent of labour expended. At the 
utmost this would not produce more than ten millions 
(about $50,000,000). 
to for his balance? Some luxuries might, perhaps, he 
heavily taxed; but the tax would probably chock con
sumption and defeat its object. The M inister would 
have only one resource to turn to—namely, food.

t
Illinois

«

rl
\

.1

Where is the Minister to turn

3

an

1Approaching it from a revenue point olf view, there
It is of universal con-can be no more legitimate tax.

"Sumption ; if moderately applied, and with ciare, it hits 
harshly; it is easily collected, and demands

What are
IRON ORE STATISTICS.no Ino one

offensive inquisition, as to private means, 
the objections to it? Firstly, that it is so far-reaching 
that it would increase the cost of living, and therefore

In the report of the Swedish Geological Survey Depart
ment to the Swedish RarJiiamemifc tira extent of the known iron 
ore deposit.6 of the world are given in round numbers as 10,- 
000.000,000 tons of workable fields, of which the United States 
contains 1,100,009,1100 tens, Great Britain 1,009,000,060 tons 
and Germany 2.200,000,000 toms. The annual output of the 
United States is given as 35,000,000* tons, ah of which is oon- 
s,umed at home: that of Great Britain at 14,0110,000 tons, 
while its home consumption is 20,000.000 tons, and1 that of 
Gerniiamy at 21,000.000 tons, with a home oonsum,pt.ion of 24,- 

TIK) O'OO tons.
exports 7,600,000 tons, whu'e Sweden exports 3,000,000 tons 
of its 4.(KX>1,000 tons output. Canada exports almut 375X00 
tons of iron ore annually, vnilued at more than a 
dollars. The principal demand is from the neighbouring re- 
puIVLûï. *

This is not a revenue point, except siof production. 
far as the consuming power of the country might be 
affected. To make, however, an economic "digression, 
it is impossible to argue in a logical syllogism on Bri
tish Free Trade, because, whlTe Col den s Free Trade 

chain of links absolutely similar, ires, that is to 
throughout, in labour as well as in everything else,

was a.
Spain’s output is 8X60,000 tons, of which itsay,

British Free Trade has destroyed the chain by insert
ing a spurious link, protected labor guarded by Trade 

Cobden, whose only th light was manuf ic- million
1 nions.
ture and cheap labour, dreaded this invader oi It s 
policy. He stigmatised Factory Abbs as insanity, and 
Trade Unionism as “founded upon principles of brutrl 
tyranny and monopoly, worse to 1 ve un dir than und r 
a Hey oif Algiers*!” 
threw that part of Free Trade to the winds, and has 
been too selfish to see that, no chain be:ng strong T 
than any one of its links, Free Trade was do-moil hv 

lie has tried to woo it where it fits him, an1 
reject it where it pinches; bull, though H mb y die

>

1

Begind the English expert who is making a report 
upon title class of ice breaker to u-e between Prince Edwaid 
Island and the Mainl'and, has completed' the work. He ha® 
sent a long exhaustive work report to the Minister. Tt >9 1

tihe lines laid down in the report 
winter

The British workman, however, —Mr.

expected that a boat built on 
will" be able to keep navigation open during thehim.
season.

*
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JNDIAIS EXPORT TRADE IN INDIGO.BUSINESS DIFFICULTIES.
0-

The course of the export trade in the last ten years pre
sents a melancholy record of the decline of an old and im
portant industry, says the Oil and Qoloumian’s Journal. 
The unreanunerative level to which prices have been forced 
down by the competition of synthetic ind'go has reduced the 
indigo plantations of Bengal to less 'than half the area they 
occupied ten years ago, and over 
duction in that period is 00 per cent.
strengthening their position by cultivating other crops in ad
dition to indigo, and they can carry on a contest for suprem
acy with synthetic indigo tor many years, but the cultivation 
■of indigo in Madras, where the area fell by 49 per cm . in 
1904, appears to bei rapidly approaching extinction.

The season of 1904 gave a very poor yield, the deficiency 
® compared with the previous year being estimated in the 

official reports ait 31 per cent, in Bengal and 45 per cent, 
for the whole crop. The slight.rise in exports from Calcutta 
is due to large exports in April, 1904. from the previous 
year’s crop. The total exports of 1904-06, 49 252 ewt., are 
lees by 18.4 per cent, than the exports of the previous year. 
The fail in the average price wa® 4 per cent, and in Calcutta 
the falll was more marked in the better kinds than in the or-

A. J. McKinnon, baker, Windsor, Out., is offering to 
settle a.t 20c on the dollar.—Leblanc and1 Gaza, general shove, 
Comber, Ont., have called a meeting of their creditors.

Recent Ontario failures include Jordan Bros., general 
store, Hofetein; U. D. Mioüailll, hotel, South River; John 
■Martin, fuel, Hamilton; Robert. Harley, grocer, Lanark; L. 
Cain, trader, Fo-ntypool; J. li. Dickson, grocer, sturgeon 
Falls.

Pinkerton and Fair, men’s1 furnishings, Font. William, 
reported to he ti name ally embarrassed-.

A demand of assignment has been made 
Michaud, general store, Chicoutimi.

Jas. Holiday, Dewittsville, Que., has compromised 
Morris Lenemthal, furniture, Ladhine, wishes to 
settlement.

or

the whole of India the re
plantera in Bengal are

'S: are
168
lb. Bouchard andon
gis
eh and
14, make
is.
he

Louis Allaire, grocer and liquors, city, has assigned, also 
Louis Mouette and Oo.

Advices from Winnipeg report the absence of Saul Gould, 
’lad es’ tailor, and that N. Herman, dry goods and millinery 
is offering to compromise at 40c on the dollar.

Alfred Gauthier, general store, Laibelle, is offering to 

oompno-m-ise.
In thus city Jos. Cardinal, carter, has assigned, and a de

ni a-nd of assignment has been made on Alf. Olivier, grocer. 
Other city assignments of small account are 
clothing', and J. J. St. Jean, dry goods, 
assignment has been made on J. Stein, boots ainid shoe».

F. Eafiortune, trader. St. Rerni d'e Amherst has assigned. 
The bailiff" is in .possession of the Henderson Clothing Co., 
Victoria, B.C.

La-tie North-West troubles include the following: A. J. 
M. Spencer, stationery, etc., Winnipeg; Max Kurtz, cloth
ing, Winnipeg, assigned; Sc-a-iul a Bakery Co,, Ltd., 
city, extension granted; Gilll Bros., traders, Grand 1 iew, 
Mam., assigned; and A. H. Lewis and Oo., Ohemainus, B.O., 

embarrassed.
L. Lavoie, general store, St. Leon le Grand, has assigned, 

and Lefaivre and Taschereau are appointed guardians. A. 
T. Simons, grocers' specialties, Quebec, is offering 35c in the 
dollar, cash; and1 J. B. Nadeau, tailor, same city, has as
signed .—Aliatais and Co., traders, Murray Bay, have effect- 

e<l a. comprom ise.—(i’Vurni:r 
Jrtve assigned, also D. BelleaU, plumber, same city, Lange 
ahd Luch, contractor, Chcsl-ey, and D. H. El-hs. merchant. 

Barrie.

lit
as
*e-
ve
ry-
he binary qual-ities. Exports to the United Kingdom maintained 

itibe level of the previous year, and there was a belter demand 
from the Continuent, especially from Russia and France.

The largest export® were as. usual to Egypt (mainlly cheap 
dry leal indigo from Madras), but the quantity was 25.1

Direct exports- to Persia show 
was a rise of 3.5 per cent.

nk
ir-
mg

Arthur St. Denis,its
and a demand ofiis

per cent, less than in 1903-04.
n-

a slight improvement, and there 
in export-s to Turkish ports in the Persian Gulf but a decline 
of 39 per cent, to the Levant, and shipments to the United 
States w-ere a.lso smaller by 49 per cent. Exports to Japan, 
which for several years had been one of the chief markets for 
Indian indigo, almost ceased, only 108 ewt., mostly Madras 

The different'a.l taxation which took

er
ig
n-
•e-
ia,
ed same indigo, being registered, 

effect from April 1, 1903, a-nd imposed an 
1.55 pence per pound on Indian indigo, which both Java plant 
indigo and German synthetic indigo escaped, paced an in- 

the trade, but now that Indian indigo

a extra tax equal to
ve
10,

1
supportable burden 
has been placed on -a most favored nation basis by the con
vention with Japan, which came into force March 15, 1905,
there may be some revival of the trade. German synthetic 
indigo has, however, now acquired such a dominant position 
and its higher percentage of coloring matter >*T retains for 
it such an advantage by reason of the duty being charged by 
weight, that India will find it difficult to recover lost ground.

on
se

and Wii.ison. hardware, Ot.awa,

*■

formerly of Beriin, Ont., took up hisElisha H. Blue-del 
''evidence in Port Elgin. Ont., some 7 or 8 years ago, and pur- 

<3has,e<l
towed into H:i. if axes — I’he Swt d sli barque vnen. which wais 

October 20th, by the steamer Exeter off SablLe Island, and 
wih'ich has been lying in the stream since brought in. lias been 
libelled at the suit Off the owners, Captain and crew oif the

residence amid grounds in his wife’s name. He
at that time.

a nicell-S
tvag circumstancesreputed to be in easy 
Shortly after his arrival in Port Elgin he bTcame one of the 
Partners in the Brush Factory, but so,on retired therefrom 

without loss.
Saged m the Dominion Harness Oo., but retired t.hiri from in 
aoout two years with a loss, it is said of about $6.000. 

venture was the purchase of the hotel at the 
about 10 acres of land and1 the formation of a joint 

Paradise Grove Hotel Co.
last venture was the pur-

he
n-

Piukford and1Exeter City, the sunn named being $6,006.
Black are the steamer’ls aig-enls and H. 1. Mathers is acting

ts,
stock, and was actively en-He tiheri tookof

L- for the Orion’s owner®. Application, wi.l 1 kely be made to 
the Admiralty Court for an order for sal-e of the barque.

His
Lakeit

next
With
stock

is
—At a meeting of the International Waterways Co:omis

sion held at Buffalo last Saturday, Chairman Ernest stated, 
after hearing arguments for a couple of hours, that the com
mission would not favor g-ramtimg permits for the use of 

than 19,500 cubic feet of water at the Soo, and that

yet andcompany., called The 
ran it as a summer resort-. 
ohase of a small general stock in Underwood oml the ->t-h 
September last, for about $1,000 paying $500 do-wn, and giv- 
’”8 hi-s personal obligation for the payment of the balianc ■, 
*680. in 30 days, but when that -time elapsed he had no 
Linds on hand1, and a. writ in the High Court was issued and 
served. He tlhpn aepfl|gned t0 o. B. Armstrong of London. 
After purchasing the stock in the store aibo-ut six weeks ago 

bought oh credit, goods from different wholesale houses 
the value cf about $3 300. The total1 viable of all the 

*>Wk now in store n Underwood may be estimated at a.l,-out
a -h -' vt $ *. 17').

m
Hi-ser

move
amount would have to satisfy aill the interests concerned. 
He re-asserted the determination of the comm is-ion to pre

nd the interest of navgation regardless o-f eon-eque-n e to 
Kngi-meers for the commission

-serve
any person or corporation, 
testified that the use of 4000 cubic feet of water per second!

rd
a-S
is would lower tile level of Lake Superior about one-fifth of a 

toot and that the use of 6,090 -cubic feet would lower it ene- 
tlvrd of a toot.

irt
er

$4;5flO. The total defats and liabilities rre



1078 THE CANADIAN JOURNAL OF COMMERCE.

THE .PETROLEUM INDUSTRY. MERINO.

Previous to the recent reign of lawlessness in the Russian 
oil fields tihe port of Ratoimi was shipping upwards of 27.000,000 
gallons of oil monthly, nearly all of whidh went to countries 
outside of Russia. The stocks of oils on hand at Ba-tomn last 
spring amounted to over 08,000,000 gallons, or 1,360,000 bar
rels. These figures will give some idea of the importance 
of the Russian petroleum industry at its best. In May last 
the total production at all the Baku oil properties amounted 
to over 4,000.000 barrels and was considerably less than the 
production in May of the previous year, which was more 
than 5% million barrels. These figures are roughly stated, 
as the Russian report state the production in poods, not. gal
lons, a pood of oil being 30% pounds, on" about 5 gallons. It 
is noteworthy that dining the same month the total produc
tion of the Texas and Louisiana fields was 5,000,000 barrels— 
a round million more than the output of the Russian fields; 
and that the production of all the oil fields of the United 
States was over 12 million barrels. The Russian figures are 
ait some disadvantage, since there was interruption to busi
ness there as early as May, but on the whole the comparison 
is a fair one, and shows the relative importance of the Rus
sian and American oil fields. For the year 1904 the Russian 
production is estimated by one authority at 10,756,OCO tons, 
and that of the United States at 15,764,000 tons, 
yields annually about half a million barrels of oil oif 35 imper
ial gallons each. The Russian oil industry is centered largely 
ait Baku, where the late riots damaged and destroyed much 
property, as lately de-cribed in these columns. The organ
izer of the Russian industry was Ludwig E. Nobel, since de
ceased, whose sons now conduct the business. Their interests 
include 433 wells, with an annual output of over l,0r'0.000 
tons of crude oil; 280 miles of pipe line, 11 refineries, and 
12.000 employees. Their transport facilities include over 300 
steamers and barges and 1,400 tank wagons, 
storage is distributed1 all over Russia.

Of all materials in the woollen world1, says the “Textile 
Mercury” of Manchester, merinoes come nearest to being all 
tilings to all men, for their constitution varies with the point 
of view. In the first instance merinoes were indubitably 
sheep with long fine wool, and from their habit of moving from 
pasture to pasture it -is supposed that they came by this 
name in their native Spain; and in the course of time the 
word came to be applied to the wool borne by this breed: 
That it is applied now and again to wool of less than Spanish 
quality is perhaps not a circumstance of great importance; 
for in that case the buyer promptly tells the seller that geese 
are not savane in the neighbourhood of his mills! 
“merinoes” are not a l ways wool : for over large tract® of 
Europe and in the shoddy manufacturing towns of Yorkshire, 
merinoes mean nothing more romantic than rags. Then in 
Bradford there are manufacturers to whom merinoes mean

But

dress-goods, twilled on both sides, and doubtless made from 
wool of authentic orig’n- Again, merinoes are found to 
mean "ango'hs,” or a cumvrg comb'notion of cotton and wool 
in knitted garments.
applications of this angularly elastic term, 
found a convincing word with a mellifluous sound, the legion 
Of dealers are loth to see that word out of work.

Merino, then, is a term that may, apparently, be attached 
to any thing—fine or superfine, or neither—by any person, 
and perhaps we ought to marvel that it has lieen so little 
used and misused. There is no Merino Protection Associa
tion for the prosecution o.f those who take the "name in vain, 
and nothing to prevent tihe establishment of rights of user to 
an appellation which once meant one definite and concrete 
thing. It is no advantage to the general world to make 
meanings needlessly vague, and thus to render possible1 the 
supply of one sort, rf merino to a man who wants another. 
In the trade, at least, we are usually spared such misunder
standings by the rare discernment and acute insight into a 
customer’s probable needs that comas rf long familiarity with 
wool in all Shapes. Is it not proverbial that of all traders 
those in the wool business are the most smart? 
that opinion is accepted without question in quarters that it 
would be superfluous to name.

There may be—probably are—-ether 
Once having

Canada

Their tank

Certainly
PLAIN CLOTHS AND FANCIES.

The tendency toward a more extended manufacture of plain 
woollens and simpler fancies in Huddersfield (England) anil 
vicinity is the subject of some comment by the Textile Mer
cury. “Profit margins are still unoomfur ably low. hut work 
is more abundant, and establishment charges shoo'd be cov
ered better than in the times of silaoker trade. The pros
perity of the industry that relies on middle-class custom is 
always delicately balanced. On very slight provocation the 
typical consumer resigns himself to go without cue 
suit, anil when large masses of suit wearers are thus per-

When

ARTIFICIAL SILK.

T'a ere is a considerable demand for artificial silk for use in.
Factorielthe manufacture of embroidery and trimmings, 

have been started in Lyons with a view to producing it on a 
large scale—a factory at Izeiux (Loire) employing the G-’.fet 
system which treats cotton cellulose with salts of copper; fac
tories at Feyzin (Rhone), which follow the system of Chardon
net; a factory employing the Valette system; and a factory

new

suaded to eeonom se. trade immediately fails flat, 
the old su t looks shiny and its wearer’s business prospect is 
improving, the outlay of three or four guineas' seems not un
justified—whereupon other people’s business prospects 
straightway s'milarly affected, and trade begins gently to 

No doubt this sma'l difference of the presence

m the Department of Ardeche for the manufacture of “Vis
cose,” a product obtained from the cellulose of wood pulp 
without nitration. Referring to the progress of the industry: 
Time must show which of these systems is most successful, 
but in the meantime, a comlsul thinks, it is not unlikely that 
there will be over-production.

are

improve.
or absence of confidence is more greatly responsible for fluc
tuations in the black anil blue serge trade than even the com
petition of fancies or the pressure of cheaper worsted or 
•woollen goods. By all signs public confidence is expanding: 
railway receipts, hank clearings, improved exports, and the 
activity in the metal trades are having their moral effect. 
From more business at low prices it is but a step to orders at 
slightly better prices, and without unduly great exp notation s 
one may reasonably look forward to a year or more of dis
tinctly better times. Fashion is not unfavourable lo an ex
tended use of plain cloths: and, between fashion's dictates 
and the natural inclination of many ho buy either black or 
blue cloth ng. the position appears to bo strengthened. On 
tffe simple rule, the good old plan, of each having his turn, 
the rime of the distressed maker of fine plain cloths ought to

—The chief grain inspector, Winnipeg, writing to the head 
of the seed division of the department of agriculture, on this 
season’s wheat crop, says: “We have now inspected twenty 
million bushels of this cr ip, of whi ch 85 per cent, is of high 
grade, that, is No. 2 northern anil better. We have never 
before had so much rejected for being mixed with wild oats 
and barley and cockle and ragweed. Terminal elevators can
not. take this out without special cleaning, and for this theV 
have to make a special charge. The percentage of cars re
jected in this way is nearly double what, it was last year, and 
last year, was serious enough.”be at hand.”
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elusive use of pease, notwithstanding the ordinary prejudice, 
-is not recommended, while Jerusalem an.iohokes are fav
oured as an excellent supplementary food, and piggy be 
allowed the luxury to root them up uimuidied.

COMPANIES INCORPORATED.

John Go wans Kent, merchant, Robt. Watson McLean, mer
chant and Sami. Clements Smoke, barrister at law, Toronto, 
U'Uu Louglas Armour, advocate, Mo.ni.ireal. have been inoonpoi -

going concern the business

die
-ail

int
ated to acquire and take out a® a 
nw being carried on at Toronto and Winnipeg by Janie© 
Cowans Kent and others under the name of Cowans Kent

bly
om

SULPHUR.bis
and Co., with a proposed capital! of $5l)0,0W.

the Waiter Supply Company, capital stock $40,000, made 
up of Montreal and Montmagriy capitalists, has been ineoi - 
pointed.—Wn'th a capital stock $500,000, the Underwriters’

It is made up of Toronto

he
Sulphur is widely distributed in Japan, on account of the 

volcanic nature of the island, but is most actively mined in. 
the north ; it occurs generally in the vicini ty of still active 
volcanoes. 'There are six principal mines, in older of im
portance ; imaionobon and Tsurugklsan in Kokka'do pro
vince, Skiranemn in Toohnghi. and Yahukodoyama, Doro-in 
and Iwojima in Sahuma. The first two belong to the. firm 
Mitsui JJuyan Kaisba, of Tokio. The country’s output, as 
reported! to the Engineering and Mining Journal, has grown 
from 10,000 tons m 1900 to above 20,000 tons in 1904, and is 
likely to grow still further. Domestic consumption takes 
only a quarter of the output, the consuming industries being 
tiie manufacture of matches, for which there are numerous 
plants, of explosives and of chemicals. As the price of sul
phur advances, pyrite is being substituted, the supply of 
Which comes mostly from Australia.

Exports amount to 14,1'tiO or 15,000 tons per year, the wes
tern coast of the United States and Australia being the lar-

d.
isli
le;

Salvage Company is chartered. 
people.—The charter incorporation for the recently organ
ized Montreal Jockey Club lias been gazetted.

ise
lut

The capitalof
stock is $250,000.

The Cobalt Oannd an Mining and Milling Company, Kings
ville, capital $500,001 i; the J. J. McLaughlin Company, To
ronto, manufacturers of mineral waiters, capital $250.000; the 
Canadian District Heating Comii>any, Hamilton, capital $260,- 
000; the Gordon Ool,balt-Silver Miming Oomipaniy, Toronto, 
capital $200.000; the Barnwell Hoxie Wire Fence Company.
Hamilton, capital $100,(M0; the Ontario-Minnesota Mining 
Company, Fort Arthur, capital $00,000'; the Clinton Threshing 
Company. Clinton, cap tai $50.000; the Sit. Catharines Build
ing and Raving Company, capital $50,000 ; the Veterans’ Sure 
Medicine Company, Chatham, capital $50.000; the Orchard 
Point Company, Orillia, to carry on a summer remit business, gest consumers; Hakodate is the usual shipping port, al-
eapital $50.(00: the Toronto Motor Boat Company, capital though Kobe and Nagasaki ship small quantities to China.
$40.000- the Fort William Young Men’s Association, captai Recent quotations have been $17.50 per ton for tihe best 
$40,000; the Adjustable Axle Nut Company, London, capital grades and $15.50 for interior grades, with variation of 50
$31.000: the Older Grain Shocker Company. Hamilton, capi- cents per ton, according to method of packing.
tal $30 000 the McLaughlin, Gourley Company, manufacitur- In northern Japan snow interrupts activities for five
ers of interior tiitt-ngs, eab’netmakeiro, etc., Toronto, capital months in the year. The process of extraction is still prlmi-
$25X00; the Wia,rtou Driving Park and Athletic Association, hive; the ore ,is put into iron reeepbacles and heated to 115 
capital $25,000; the Wilsons, Limited, general merchants, Cum- degrees C. The Mitsui company, a few years ago, introduced
be-riand capital $10.000; the Seafort.h Rink Company, capita' modern HUM'S furnaces such as are' used in Sicily.
$10 000: the Providence Cemetery Company, Albion, capital The yield of sulphur from Japanese ore is probably the

hloiliiest in the world, lit reiaclueis 50 per cent, in the north, 
of less than 38 per cent, is rejected. In Sidy, with
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•y were ore
modem fumaces. 20 per cent, ore is oonsiidered1 workable.it

A SENSIBLE (COTTON) PROPOSAL.

With the object of promoting tihe growth of cotton in Cen^ 
Hal Africa, a manufacturer in l-'cclos. Engfiamid, of fifty i1"" 
standing suggests thait naieh opehaitive should contribute iqual 
to 25 cents a year for, say five years, and that whatever they 

subscribe the employer or firm should give the same amount, 
•in aid of the funds of the British Cotton-Growing As-io-niation. 

He estimates that at least a. million people obtain their liv
ing from the cottom trade, and the above scale would yield 
£50.000 (about $350,000) a year from the workpeople and r

He himself is wiring

—The Canada Chemical Mranuifacturing Company, Limited, 
of London, Ont., have opened a sales office for Toronto and 
district m the McKinnon Block in that city.
NI eg horn being in charge. This is in addition to their dis
tributing warehouse which they have for some time been 
operating in Toronto. They have found1 that the oont nual 
growth of their acid and and chemical business in Ontario has 
nieoessi-.tated dividing the territory into sales districts, this 
being thei.r reason for establishing a sales office in Toronto, 
(10 cover that territory. 
manufactured as usual at their London Works. They be
lieve that by instituting a policy of establishing a number of 
distributing warehouses throughout the country they can 
better serve the best interests of their customers.

Mr. Albert
n
-<s
a
■t

a8-

®’mi!ar amount from the employers. 
to dlo his share, and what is wanted is the necessary arrange
ments whereby the collections would be made at the works 

remitted to the Association. This would go 
tar to render the enterprise a success, and prevent the

tins' eadims- in prices with which

l-
Theiir acids and chemicals will bey

5-

and theP money
un-

1. certainty in su.pf'ly and 
manuitaeturevs are oc; a-u uai'.ly threatened.t

—The monthly statement of the U.S. Government receipts 
and expenditures shows that for the month c,f October. 19l>5, 
the total receipts were $50.492.891. and the expendi tures $55,- 
710,037. ’.caving a deficit for the month of $5.217.346. 
October. 1904, the deficit was $4.000.0'K). The receipts from 
the several sources of revenue are given as- fallows:—Cus
tom®. 25.«21.531. a gain of about $2,000.000. a,- compared with 
October. 1904; internal revenue $22,173,779, increase $1.000’,- 
001): miscellaneous $2.697,381. decrease $1.792.000. The ex
penditures for the month show a total increase over October, 

of about $2.767.000, principally in the wav department 
and public works items, 
months of the present financial year is- $14.992.090, as against 
a deficit cf $2,1.809,000 for the corresponding period of 1904.

BACON PIGS IN CANADA. For
d

tile Department of Agriculture has issued a tre ,-1m 1 f
“Bacon, P'gs hi Oimnla. '

S

SK>mo. sixt-y plaices under the tit'c. 
containing “notes on breeding, feeding, ad managing swine, 
"Hli reports , f some experiments.” by J. H. Gvisdaile. B. 
ASr-, agriculturist ait the Central Exrerim onto 1 Farm. Tins 
cxhaustice little work known as “Bulletin No. .vl. and is

Plis,her. Minister of

r
ii
r
9

Published by direction of Hon. Sydney 
Agriculture! It is appropriately liCiWrated with cuts cf 

Piggeries, pig-pens, fences, breeding era,ties, etc. The expe.i- 
ments with various foods are

Tiie total deficit for the fuir

i
The ex-copiously tabulated1.
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THE DOMINION TEXTILE FIRST DIVIDEND.THE CARRIER, LAINE & CO. FAILURE.

After same discussion with one or two of its influential 
dry good's subscribers, the Domimiion Textile Company has 
paid a nine months’ dividend to its preference stock holders 
at the rate of 7 per cent, per annum, and to the bond holders 
a dividend at the rate of 6 per cent, far the same' period. 
The company, as well as the recipients, are being congratulat
ed1 on this result of the business for the first three quarters 
of the year of inception. The payments were made through 
the Royal Trust in this city.

The old time firm of Carrier, Laine and Go., contractors, 
founders and machinists, who were summoned by the Bank 
of Montreal on Tuesday to assign on a claim of $160,000, are 
said to be resisting the demand. They closed tihei doors of 
their works on Tuesday evening, paying off all their hands 
in full. The firm is rated at from $1125,000 to $200,000. Mr. 
C. H. Carrier, the managing partner, says he was 
when the demand was made.

No statement of affairs has as yet been made, but Mr. Car
rier states that outside of the bank’s claim, their indebte d- 

does not exceed about $5,000 to the trade. It is under
stood they will be obliged to assign. Nominally the assets 

believed to exceed the liabilities to a considerable extent.

absent

ness

BRAZ1L1A.. EXCHANGE.are
It it; reported that the concern have numerous contracts on 
hand and that some arrangement will be made whereby the 
business will be kept running for a time at least.

The business was established in 1864 by the late C. W.
The sub-

Eor week ending Nov. 15, 1905:—Nov. 9, 16 5-16d; 10, 16%; 
11. 13, 14, 16 5-32d.

Carrier, father of one of the present partners, 
sequent partners were Chas. H. Carrier, Orner H. Carrier 
and fihe late Da muse Laine. For a time they had uphill work,

doing well under the man-

in tire annual report published by the Society of Metals 
of Frankitiort-on-Main, Germany, it is shown that the world’s 
production of copper, which increased 41,000 tons in 1903, 
made a further increase of 58,000 tons in 1904, reaching 651,- 
000 tons, which is the largest total, with the exception of 
1888 and 1896, in many years. The United States last year 
produced 361,980 tons of the total. Mexico, Spain and Por
tugal came next, the first-named' with 50,945 tons. Russia's 
was the smallest total of any producing country, the amount 
being 10,700 tons. Consumption increased with production, 
a decrease in the United States of 34,000 tons being offset 
by an increase in Europe of 75,000 tons of which Germany’s 
share was 26.000 tons and Great Britain’s 21,009 tons.

but latterly had been reported as 
agement of Ohas. H. Gamer. Instead of carrying on merely 
a general machinist and repair trade, they installed new plant 
to manufacture pulp and paper machinery, turbines, etc. 
They have now a well equipped machine shop favorably lo
cated for shipping. They have long drawn heavily on their 
former bankers, the People’s Bank of Halifax, lately taken 

by the Bank o.f Montreal. The general impression 
that their business was bound to increase as they had made 
favorable arrangements for the manufacture of machinery 
with several companies in the United States.

As the Bank of Montreal—it is superfluous to say—is not 
at all likely to institute such proceedings without cause, it 
is to be inferred that the firm’s affairs are not very promis-

wasover

—The 25,000,000 mark in wheat receipts was passed by the 
Canadian Pacific Railway on Nov. 1. 
bered that last year at the present date the total amount 
marketed was only 11,000,000 bushels, the immense activity 
of the Western farmers of the present season is apparent. 
Ip to Nov. 1 there; had been delivered at the Canadian, Paci
fic tracks 14,652,000 bushels of wheat and" 11,143,000;- bushels 
■of other grain, a grand total of 25,795,000 bushels of grain. 
In the corresponding period last year the quantity was 11,- 
536,000 bushels, 
over the last season is unaccountable except on the supposi
tion that the grain yield .of the present year is about double 
that of last year, 
compared with last year be maintained, the total! foir the 
year will be nearer. 125,090,000 than 100,090/,000.

When it is remiem-ing or hopeful.

FOR PERSONAL RIGHTS.

The State of Washington lias also placed itself on record as 
against interference with the fundamental rights of personal 
liberty and private property by a decision of the Supreme 
Court of that State in a controversy which occurred at 
Seattle in November, 1904. The plaintiff, conducted a cafe 
for several years; and built up a large patronage and succe-s- 
fnl business. As floor manager he employed a man named 
ixuchj. This man not being a member of the union that

The astonishing advance of the present

Should the present rate of receipts as

body demanded his discharge. Plaintiff refused to accede to 
the request and to have anything to do with the action of
Kuchl.

—T. H. Brown, the erring agent of the Bank of Hamilton’s 
east-end branch, referred to at length last week, was arraign
ed yesterday, and, having pleaded guilty on all three counts, 
was sentenced to seven years -in the penitentiary. Mr. Geo. 
L. iStiauinton, his counsel, made a powerful plea on h:s be
half. The charges were obtaining $5.1 0 by making false en
tries in July, 1903; obtaining $1,000 in a similar way on Feb
ruary 19; and forging the name of O. S. Clark. 
amount of the defalcations or other particulars were not 
d'vulged.

A strike of the union employees followed. There
upon the union organized a. body of pickets and stationed 
them about the entrance of the cafe, especially at meal hours, 
culling the cafe a scab place, an unfair place, and otherwise 
attempting to dissuade persons from entering. Under these 
circumstances an action was brought against the union and 
their abettors, complaining that the union hid entered int) 
an agreement to crush him, and that 1rs profits were largely

The

decreased in consequence of these acts, obtaining an injunc
tion restraining the defendants from the r wrong-doing. The 
court, by a unanimous decision, held that the proceedings of 
the union were illegal. The court further declared that, al
though a man, or any number of men, lias the right to leave 
the service of another at any time, and to state his griev
ances publicly or privately, no man nor any body of men may 
ruin the busine- s of another by mailioiou-ly inducing putrnns 
and other persons not to deal with him. The right of per
sonal liberty and the rights of private property are funda
mental rights. The object and purpose of all law is their 
protection.

|

“Goodness!” exclaimed the policy-holder. “I hope no more 
of these insurance companies get tangled up.”—“Hope- not 
myself,” replied the friend1.—“Do you carry a policy ?"—“No; 
but 1 depend on the insurance companies fo-r my supply of 
blotters.”

—-Montreal Clearing House.—Total for week ending Nov. 
lfith, 1905, $31,029,970. for correspoTHl'ng week last year $22.- 
990,712. and corresponding week 1903, $22,014.302.

_



F earns on. Nota Scotia Steel lias broken by nearly 2 points; 
indeed, all along the line, with few exceptions, there has been 
a decline: Wih-at for? is the question, and to this no sensible 
reply exists. Montreal] St. has sold at 230 to 230*4: Domin
ion Bank 268 ; Bank of Hamilton 220. Other quotations sub
joined. Consols 88%. Paris, exc. on London, 25f. l'5%c., 
Berlin, 40m, 44 pf. Sterling exchange, 6-0’s 482-10, demand,

Local rates 5% to 6 per cent.485.75.
The tollowing is a comparative table of stock prices fou

the week ending Nov. IS, 1006, as compiled by Qhtus. Mere
dith and1 CO., Stock Brokers, Montreal:—

Last
Sales. High. Low. Year.Stocks.

Banks:
Montreal........................
British North America,
Toronto ..........................
Merchants . . . . .. ..
Nova Scotia.................
Royal...................... ..
Commerce.......................
Hocibelaga........................

25 260 250% 255
141% 141% ...
242% 241 
163 168
209% 269% . ..
221% 221 
170 170
143 143

6
67

90
12
9

Hie advance of interest valets in New York to 25 per cent. 
this week has been sensational. Like with must sensations 
there has been a large element of the irrational, lieu of the 
absurd, in money’s going to such a price.

the real situation is mot scarcity of mom-ey for all legiti- 
fI>ate needs, but a pressure for speculative' purposes

time, If the United States had a rabonil banking sys- 
tpm there would be no 25 per cent, ratios, for the demands 
°f the season would be provided for as they are in Canada.

Never before were suich enormous exports gong fo-rw&id 
from the States; these are sold for cash, yeti the country is 
suddenly found1 to be short "of money. It is absurd. To-day 
frie New York rate is about 161 per cent., while in London 
n ls 4 per cent, and here 5% to 6 per cent, 
sending money to New York, which is not commendable. 
iTby should our business be hampered by a scarcity caused 
by sending funds to support New York speculations?

’frhe market here has been weak owing to higher rates, 
fr-l’.ft. declined this week by about %’s to %. but a rail

El Padre Needles
10 CENTS

VARSITY,at the

6 CENTS.

The Best CIGARS that money, skill and nearly 
half a century’s experience can produce.

We have been
flade and Guaranteed by

S. Davis & Sons,
MONTREAL, Que,

—The United States Geological -Survey ha-s issued the fol
lowing statement regarding the production of- hydraulic 
cement in the United States for the- calendar year 1904. Tim? 
statement is pre-liimi-na-ry to th-e annual reipoalt on the pi educ
tion of cement which is now in preparation. The total pro
duction of Point,laud natural rock and sl-ag or Puzz-o,tan cements 

31,675,257 barrels, valued ait $26,031.920. 
figures, sh-chv a marked falling off in price when compared 
With prices for 1903. The production for 1003 amounted to 
29,899.140 barrels of hydraulic cement valued ait $311)31 3'1. 
In the production for 1904 there is a gain cf 1,770,117 barrels 
over that for 1003, but in the- value o-f the cement produced 
there is a loss of $5,899.421. Of the total amount of cement 
manufactured in the United States in 1904 28,505,881 barrel - 
were Portland cement, valued at $23,355.119; 4.866,331 ba-rre-s 
were, natural rock cement, worth $2,450.150; and 30o.0?6 bar- 

Pu-zzolam eemen-t, with a value of $226,651.

Thesein 1004 was

re-l-s were slag or

FINANCIAL SUMMARY.

Montreal. Thursday, November 16tli, 1905.

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Percntage Par Market 
Reserve. of Rest value value 
Fund. to paid-up per 

CapitaL

Prices per 
cent, on i hi 

Nov. 16
Dividend

Capital Capital
subscribed. paid-up.

Dates of Div’d.lastof one 
■hare, share.BANKS. 6 mot.

Ask. Bid
t $ p-c-

243 340.20 *
B0 83-50

129.00 214
llU.OO *

$II $
140Oct.April 

June
Feb.May-Aug.Nov

July. 
Dec

2,044,000 42.00
3,917,336 40.20
3,500,000 119.99
1,500,000 60.66
2,235,540 100.00

1,200,000 60.00
3,500,000 100.00

500,000 33.33
296,000 86.02

3,400,000 56.66

1,000,000 100.00
3,000,000 100.00

10,000,000 69.44
800.000 160.00

8,548,320 160.03

650,000 43.33
2,500,000 100.00

440,000 44.00
175,000 97.22

4,866,666
9,743,340

169 167Dec.4,866,666

3*000^000 3,000,000
2,497,700 2,472,700

2,235,540

British North America .. 
Can. Bank of Commerce
Dominion .. ....................
Eastern Townships.. .. 
Hamilton.........................

50 170 164Jan.
June100 51002,237.400

Dec.
Dec.
Nov.
July.
Dec.

June
June
May
Jan.
June

139* 188
227 &..........

100 138 CO 3Vi
100 227.50 52,000,000 2,000,000

3,500,000 8,500,000
1,500,000 1,500,000

344,078 344,073
6,000,000 6,000,000

.. .. 1,000,000 1,000,000
.. .. 3,000,000 3,000,000
.. .. 14,400,000 14,400,000
.. .. 500,000 500,000
.. .. 2,278,390 2,217,200

1,500,000 
2,500,000 
1,000,000 

180,000 
823,309

Hochelaga....................
Imperial.....................
La Banque Nationale 
Merchants of P.E.I. 
Merchants .....................

330 432.4 165 159159.-00 3*4100

100 227* 224
260 254

Metropolitan .. ..
Molsons....................
Montreal...._ .. .. 
New Brunswick ... 
Nova Scotia.............

April
June
Jan.
Feb.

224.00
254.00

100
100
100 272 267267 00100

141June
June
March
Jan.

81001,500,000
2,500,000
1,000,000

180,000
846,637

225Ontario............................
Ottawa...........................
People’s of Halifax . 
People’s Bank of N.B. 
Provincial......................

‘226.00 4%100
320
4150 1%100

150 139*
221 «20

Dec.
Aug.

100 139.50 1 June
100 220.00 « Feb.

1*41 Feb. May Aug. Nov
5 April
2% April

1,050,000 42.00
3,000,000 100.00

473,156 29.88
1,000,000 100.00

45.000 22.50

2,500,000. .. 2,500,000
... 3.000,000 3,000,000

. .. 1,624,300 1,592,626

. .. 1,000,600 1,000,000
200,000 200,000

Quebec .. ..

Sovereign .. . 
Standard ... 
St. Stephen’s .

100 Oct.50
Oct.100

Feb.
100 241 00 5&lt June

........... 3% June
..........  3*4 Feb.
143. CO 8*fr Feb.

3100
Dec.

Dec.

75,000 20.02
3,643,685 108.97
1,100,000 36.66

970,000 72.58
1.100.000 44. CO

250,000 45.45

329,515
3,343,685
3,000,000
1,336,150
2,500,000

. ... 504.600

.. .. 3,394,800

.. .. 3,000,1*00

.... 1,336,150

.. .. 2,500,000

St. Hyacinthe.............
Toronto .............................
Traders’.............................
Union of Halifax .. .. 
Union Bank.....................

245 241
100

Aug50 148* 143Aug.100

3% June100 Dec.550,000Western 550,000

b
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66%

133%
215%
107%
77%
25%
59
85
34

49
05

120
114
119
100

113%
101%
85

103%
109%
90
95%
90

115
160%
134

Canadian Pacific..............................
Montreal Street Railway .. . . 2137
Toronto Street Ry........................
Detroit Electric Ry......................
Toledo Electric Ry........................
Rien, and Ont. Xav. Co. . . .
Mont. Light H. and Power .
Maokay, common.............. . . .

Do. Preferred..........................
N ova Scotia Steel and Coal .. 285
Dorn. Iron and Steeil, com. ..

Do. Preferred..........................
Dominion Coal, common. . . .

Do. Preferred.......................
Bell Telephone Co.........................
Ogilvie Milling Co., com.. ..
Lake of Woods, pfd....................
Montreal Cotton..........................
Textile, pfd........................................

Bonds.
Lake of Woods........................... .
Dominion Coal..............................
Dom. Iron and Steel...............
Montreal Street Ry.....................
N. S. Steel and Coal..............
Textile (A)........................................
Textile (B)........................................
Textile (C).........................................

275

113
4138
741
378
315

1347
215

118
15
08
47
18
01

357

50
65(101

32,000
300

3000
3250

10,250
47.000

78

107%

170%
229
104%
91%
32
•68%

89%
47%
72%
65%
29%
70
73%

117%
150
129
114
117%
96%

172
231%
105
94%
33
70%
91
50
73%

Misceilaneou-.

MUXTREAL WHOLESALE MARKETS.

Montreal, Thursday, November 10. 1905.

The rather sharp weather of the early week ha,s changed 'o 
mist and rain. The Richelieu boats made their last regular 
trips on the 15th uniat, and the winter rates of freight by rail 
went into effect at 
25 per cent, over the summer rates.

once, at an average advance of 20 to 
This is about tilie same

extra charge made last year. 
satisfactory. Most lines (still show tendencies iof hardening 
prices, except sugars, and this dices not except 1 nseed oil, 
•hides and leather, which lia.ve been on fihe easy side for some* 
time.

Trade conditions continue

The London fur sales record higher prices for mink, 
sable, martii, ermine, white fox and musk-rat, but quota
tions for the new catch of Canadian raw furs have not 
been made yet. The large amount of building has caused a 
good business in glass, and press a.re up 25c to 50c per 100 
feet. Dry goods payments have improved, and there is a 
larger movement owing to the colder weather, 
from the West tell us that the'leading wholesale houses there 
claim quite an increase in orders within he past week. This' 
city w il Moon be the lead rig flour mill mg centre in the Do
minion .

Reports

It now C'a in ns. the Largest mill in the British Empire. 
Thi- nnimbly turn: d out 4.409 hands tin tlie 24 hoar-, and 
will soon have an output .of over 5.000 barrels a day. The 
trail sp r at nr, i f wlhe.it bv the all-rail route liais already 
mène d, and the C.P.R. expect to forward s'x million bu-heÙB 
from Pent Wl'li ni to St. John duii'ng flip winter, 
tereisting to in.te that British CVenmbi.i which used to be

oom-

I is in

ti» weak spot of the Dominion is 
ing. Mining is on a good

quite flourish-now
permanent basis, pr'ces 

of silver and copper hieing high, lumber mills are worked to 
fheir va a ity, and fishing industries are paying better than 
for li anv years. Besides this, the opening, of new country 
by th1 Grand I nick Pae"fie is leading to -the discovery of coal 
end minerals of high value in 'the north, all of which bodes
well for this interesting section of the DomiiHon.

APPLES.—Export business is closing here, but there tin's 
been a fair bus 'ness doing at the range of $1.50 to $4.50 per

brl. In Liverpool demand is excellent, and prices have im
proved Is to Is 6d per brl. all round. In Glasgow prices 
continue to advance : Kings, 20 to 24s ; Baldwins, 17 to 208; 
Spies, 18 to 24s; Greenings, 15 to 20is; Seeks, Phoenix, Ben 
Davis, 15s fid to '18s ; .Stark’s Fall waters, 16 to 18s 6d. Ship
ments from Montreal for the week to Liverpool : 15.370 bris., 
90 boxes; to Glasgow 17,091 lids. ; 2,180 boxes; to London 
2,761 brls. ; 1,303 boxes; to Havre 12.297 brl:-., 335 boxes and 
to Hull 1,373 bills.

ASHES.—Market slightly active. Pearls $7.50; first pots 
5.45 to $5.55, seconds $4.75 per 100 lbs I, and thirds $3.80.

BALED HAY.—Fairly active.
Xo. 2, $7.50 to $8; clover, mixed, $0 to $6.50; and pure 
clover. $6 per ton, in car lots.

1, $8.50 to $9;Xo.

BEANS.—Offerings stall small and the market is firm with 
sales of choice prima» at $1.60 to $1.65 per bushel.

BITTER.—Firm with stock light. On the wharf Quebec
Demand, while not brisk,«old at 23c to 23%c for finest, 

is good and steady. Fancy Townships 23%c to 23%c, choice 
23% to 23%c, and good to line 22%c to 23%c. 
there has been more demand especially for salted, of which 
(Stocks are comparatively tight. Buyers, however, decline* to 
increase their price, preferring. to buy secondary Australian 
instead. For siatt'ess1. the demand oonitinues good at for
mer rates. Although shipments of butter from the port of 
Moritreai largely exceeded those for the corresponding week 
of last, year, being only 774 packages, against 12.169 a year 
ago, the total since the opening of the season is still ahead 
being 550,371 packages, or 72,077 more than those for the

In London

corresponding period of last year.

CHEESE.—British orders for cheese were not numerous,
and prices are atwiut the same. Quebec sold at the wharf at 
11% to 11 % e for Niov. Prices are about the same, holders
still demanding 12 to 12%c for Quelle es, 12% to 12%c for
Townships, and 12% to 12%c for Ontario». Shipments for 
the first time this season have surpassed in amount tho-e 
for last year. This is caused by tine lrjgiht shipments of la-t 
week be’ng 41.702 boxes, or 03,216 less than those for the

The total shipmentscorrreisponding week of last year, 
since the first of the season amounted to 1,999,496 boxes, or 
1(5,240 less than those for the corresponding period of last
year.

DRY (KH)I)S.—As was to be. expected the change to more 
v.’Rtri weather has largely increased sales, and the call for 
more goods for future display. Country orders were especi
ally slow in coming allong this year, but the poumtiy is evi
dently on the right line at last, and the money is coming 
in better also. There seemvs nothing to he gained by waiting 
for a possible nibbling down in prices, because both domestic 
and foregn markets are more on the upward turn than any
thing else. Rhodesia threatens to rival America in coton, 
as consignments of cotton from there of good staple, fine and 
strong have arrived at Liverpool. An expert who has tested 
it on behalf of he Brit all Cotton Growing Association says 
it is the duplicate of Texas cotton used in Lancashire, which 
it has been impossible to grow in any other British colony. 
The French are annoyed at the exactions of American smecn- 
lators, and are also actively promoting cotton growing in 
their oo'oires. As an example of their feelings, it may be 
«’afed that the Federation of Cotton Spinners recent'y dine 1 
with President Loubet, and in the centre of the table lay am 
vfFgy of “King Cotton” costumed like “Uncle Sam” over
thrown in the emtre of the table at the feet of another effi.g.V 
representing “Commercial Fair Piny.” This war's cot * n 
raised :n the Soudan and Abyssinia is of a quality almost en
tirely satisfactory. espcciaCy that of Abyssinia, where curi
ously enough considerable American capital is invested in cot
ton growing.

t
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Mucks. Bonds <,nd Securities dealt in on the Montreal Stock Exchange.
Perc’ntage Par Market

of Rest value value Dividend.
of one last.

Capital share, share, 6 mos.

Prices per 
cent, on par 
Nov.16

Reserve 
Fund. to paid-up per

Capital! Capital 
subscribed. paid-up Dates of Div dvhscellaneous.

Ask. Bid.$$ **I$
158 156100 156.00.. 7,975,100 7,916,980 - 135,607 25.53

.. .. 1.475.000 l,475,C0O 266,000 ..........
.... 101,400,000 98,020,000 .................

.. .. 15,009,066 15,000,000 4,923,122 34.75

.. .. 12,600.000 12,500,000

.. .. 3,000.000 3,000,000

.... 15,000,000 15.000,000

.... 20.000.000 2U.0UU.UUU

.. .. 6.000.000
Com................. 7,500.000
............................ 2,500 O00

2* Jan. Apl. July. Oui
Jan. July.

8 April
l%*&t Jan.Apl.July,Oct.

Ie Mar. J un. Sep. Dec
July.

Jan. Apl. July,Oct. 

April

Bell Telephone.....................
ariN'iian «Jennral Electric

Canadian Pacific .. .. .. .
Commercial Cable .. ..

6100
1724 1714100 172.50 Oct.

100

100 '.3.62
100 115.00
100 74 25
100 21.00
100 70.00

931Detroit Electric St..................
Dominion Coal, pfd..............

common .. 
Dom. *ron & Steel, common

Jan. 115
741

4
Ido 21

705.000.000
6,000,000
1,940,000

Octdo pfd 100Dominion Textile Co., 
pfd. 97.25 971100do.

100 21.00.. .. 12,000,000 12,000.000
,. .. 10,000,000 10,000,000 

1,360,000 
1,700,000 
2,278,000

22Duluth S. S. S Atlantic
pfd. ..

Halifax Tramway Co.................................... 1,350,000
Hamilton Electric Street, common .. 1,700,000

do pfd. .. 2,780.000

100do
Jan. Apl. July, Oct.

July.

100 103.00 w 105 it a
100 Si100 Jan.

7500,000
219,700

1,600,000

100500,000 
219 000 

1,600,000 
5,000,000

3,000,000 3,000,000
17,000,000 

. .. 7,000,^00 i ,UUU,UUU

2,000,000 
1.467,681 
3,090,625 
5,000,000 
1,030,000

. .. x,250,000 1,250,000
. .. 2,000,000 2,000,000
. .. 3,132,000 3,132,000
. .. 707,860 707,800
. .. 12,000 NX) 12,000,000

Intercolonial Coal Co. 90,474 1206 100 4pfd. .do 100 75.00 Feb. Mar 7592Laurentide Pulp .. 
Marconi Wireless Tel 6 I

2*4* Mar.Jun. Sep. Dec.
1* Feb.MayAug.Ncv.

Feb.MayAug.Ncv,

2* Jan. Apl. July, Oct.

Jan. Apl. July,Oct 
April

2* Jan. Apl. July, Oct.

Mar Jun. Sep. Dec. 
Mar Jun. Sept. Dec

Mar.Jun. Sep.Dec.

123 116100 116.00 
100 90.37

50 115.25

Montreal Cotton Co.
Monteal Light. Heat & P. Co.............. 17,000,000
Montreal Street Ry.. ..

VI* m
230| 2304698,927 13.31

16416640 65.60 
25 95.00

2,000 000 
1,467,681 
3,090,6‘..5

Montreal Telegraph.. ..
North-West Land, common 

pfd.
N. Scotia Steel & Coal Co., com .. .. 4,120,000

pfd .. 1.030 ,

4.10 3.80-
50do.

(6*66100 165.50
100 114.00

3 Oct.
114do

100 127.00 
100 128.75 
100 69.00 
100 111.00 
100 32.25

129Ogilvie Flour Mills Co. 
do

Richelieu & Ont. Nav. Co............
St. John Street Ry..........................
Toledo Ry. & Light Co...................

Toronto Street Ry...........................
Twin City Rapid Transit............ .

do.
Windsor Hotel 
Winnipeg TTlec. St. Ry. .. . 

quarterly.

sii
» May

1285pfd.
69

23,101 7.93 111»
321

. .. 6,600 .rx> 6,600,000 1,454,130 8.10
. .. 16,511,0% 16,511,000 2,103,607 14.41

. .. 3,000,000 3,000,000 ...................................
600,000 ..................................

. .. 4,000 000 4.UUU.UUU .................................
$ Annual

100 105.00 
100 115.1.0 
100 95.00

1*4* Jan. Apl. July, Oct. 
1*4* Feb.May,Aug.Nov. 
1%* Dec. Mar.Jun. Sep.

1^4* Apl.July.Oct. Jan.

105
115

pfd
117 95
190 184

100 s May600,000
100 184.00

c Bonus of 1 per cent.

1,
siiid (bo. be cafe ait last year's prices. Retailers, it is true, 
who require such ski ms very badly, may g-ivei eu lith’e moue, 
but such orders will be in, smual-l compass, and1 will hardly 
affect the general market. Red fox is likelly to sell at siome- 
wihat better prices than last year, but then no one wanted it. 
Good otter is wanted, but legal restrictions are n the way 
of a heavy volume o/f trade in this skin, and the same is to 
be said of muskrat. The seal sales take place in December. 
So far, there is no very tangible indication as to how they 
will go, beyond the selling of Gape Horn seals in October 
last, when there was an advance of 25c. 
however, are likely to advance fully 15 per cent. over present 
prices. Racoon skins are not likely to change from thei prices 
of last season. Black hear is completely out of the market, 
so far as demand1 is concerned.

DGGîS.—'Receipts are lighter as production is lessening 
With the cold! weather. Prices firm with straight gathered 

21c, Mo. 2 Idc to 20c, and select fresh 24c to 25c. Monft- 
rt-,al limed bring 20c to 21c, Western 19c to 20c.

t
3
r

e
b

FESjti AMD UYSSXhlRS.—A good seasonable business 
be reported. The quotations are:

Mo. 1 sailt mackerel,

can
3 Lodi Fyne herrings,
3 $1 in 20-poundper keg; 

new salt herrings, Labrador bbls., $5.50; half bbls.,klts, $2;
$2.75 and $3.25; pails of 20 lbs., 75c each; No. 1 pickled lake 
trout, per keg ot 100 lbs., $4.50; green cod, in barrels, large, 
4c lb.; Mo. 1, 33^0; Mo. 2 3%c; new Labrador salmon, in 

200 lb. bbls. $13; half bbls-, of 100

b
Northern seal i,

300-Ib.
$7.50; B.C. salmon, new, btbls., $12.50; half bbls-, $7. 

k’moked baddies, choice, 7c to 8c. Boneless cod in 
bricks, he. Fresh standard bulk oysters per gallon, $1.40; 
Selects $1.00. Shell oysters: Ordinary, $3 to $5;
Picked oysters, $6 to $7; choice Malipecque, cup, $8 to $9.

tierces, $18.00;

(MlADN .—The scarcity of ocean freight space has restrict
ed business, but there was good British enquiry for Mani-

The season on the

hand-

toba wheat at an advance of atout le. 
whole has beetn a. good one for the exporter, and stocks of 
wheat at Fort \\ Ilium are now over 3 milfoils of bushels.FLOuk.—Itxport business is failing off, but there is1 a

firm in sipit? of easier tome 
wheat patents $5.00; strong

No. 2 oartls were held atLocally there was not much doing.
301,9b store, No. 3 38%c. and No. 4 38c.

Feus 8()c afloat. No. 2 Manitoba, barley 48c for

6"°od local demand and prices 
abroad.

are Buckwheat was a4"
Manrto-ba spring 

bakers, $4.(HI; winter wheat patents, $4.26 to $4.oft; straight 
r,oilers, $4 to $4.10; do., in bags, $1.85 to $1.90; extras. 

D .05 to $1.76.

58c store.
No. 3 track and 46%c for No. 4.

GB.O('KKLtiiS.—A good sitendv business is being done be
tween jobbers and retailers at about even prices with lest 
week, and each day holiday lines are attracting more at
tention. there being increased cafll for speeds lit-ie-s. 
does molasses have been sold among the trade in fair sized 
jobbing lots around 32o to 32y„e. but the market is quiet r d 
stock much smaller than usual, as the importers were not 
inclined to give prices asked but preferred to writ.

flavored stock is being taken hoilld of by the French 
class of trade at) fairly low values.

mer-

VUBS.—Never in the history of the trade have price®
The Russian d-stnbu-^(len iso firm on the gene nail average. 

ti°n of lambskins, ermine, -squirrel, marmot, etc., has already 
taken place, and the close of the \*ar has had a good effect, 
fine Persians are much wanted, -and tlw rise -has be a at
least $1 per skin: total crop was 6,’ÔOH bales, < f which 3.>‘.0

Lining skins that 
Squirrel

Birin -

Srom °
Were good a-nd the rest mostly trash.
®dld last, year art $18 are worth diouib’e that sum. 
kelly linings are now practically out of the market, but there

Canadian catch of skins, mink 
in good demand, and they may he

burnt
-hiouses tor the poorer
The s-teadv declines in sugar of tote have not taken 
chants by surprise as the crop of both cane and beet sugar isave substitutes. As for our 

®nd skunk, etc., they are

a-
es
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange,
Market 

Quotations,
Nov. 16 

Ask- Bid

f REMARKSinterest
per Amount Interest due. 

annum, outst’ding.
Date of 

Redemption.
Interest payable at:BONDS.

^ 1 Jan. 1 Apl. New York or London
118,000,000 i July 1 Oct. New York or London,

2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
200,000 1 May 1 Nov. Merchants of Can,, Montreal .. 1 May, 1917

1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal 1 Apl., 1925

2,433,000 1 Mch. 1 Sep. Bank of Montreal, Montreal .. 1 Mar., 1913
$ 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. l July, 1929

758,500 .....................................................................................
1,162,000 .............................................................................. •
1,000,000 ...................................................................................................

450,000 .....................................................................................
$ 600,000 1 Jan. 1 July Bank of N. Scotia, Halifax or

Montreal...................................

Commercial Cable Coupon.. 
Commercial Cable Registered
Can. Col. Cotton...............
Canada Paper ........................
Bell Telephone.......................

Dominion Coal........................
Dominion Iron & Steel .... 
Dom. Textile Co., series A..
Dom. Textile Co., series B..
Dom. Textile Co., series C..
Dom. Textile Co., series D..
• ialifax l'ramway................

4 1 Jan., 2397
4
3
5
6

101102 Redeemable at 110. 
Redeemable at Jin 
Redeemable at 110.

* ‘ 1U5 after 5 year* •
Redeemable at 105. 
ucueemable at 105.

6
855
96

6 9616 10165 1 Jan., 1916 Redeemable rt 105
344,000 1 Apl. 1 Oct.............................................................

1,112,000.......................................................................................................
880,074 1 Jan. 1 July Montreal .....................................
292,v00 1 Mch. 1 Sep. Bank of Montreal, London. ..

intercolonial Coal...................
I.aurentide Pulp...................
Montreal Gas Co...................
Montreal Street Ry...............

Montreal Street Ry.............
Montreal Street Ry.............
Nova Scotia Steel & Coal ..

Ogilvie Flour Mill Co..........

Richelieu <x Ont. Nav. Co.. 
Royal Electric Co............ .....

St. John St. Ry......................
toronto St. Railway.............

roronto St. Railway..............
Windsor Hotel.....................
Winnipeg Elec. Street Ry..

6 1 Apl., 1918 1085
4 1 Julv, 1021 

1 Mar.. 1908 105 103*6

681,333 1 Feb. 1 Aug. Bank of Montreal, London. ..
1,500,000 1 May 1 Nov. Bank of Montreal, Montreal ..
2,500,000 1 Jan. 1 July Union Bk., Halifax, or Bank of

N.S., Montreal or Toronto .

4* 1 Aug., 1922 
1 May, 1922

1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. } 1932

4 Mi 102*i05
6

111
1176 Redeemable at 110.

after June, 1912 
Redeemable at 110.471,580 1 Mch. 1 Sep. Montreal and London..............

£ 130,900 1 Apl. 1 Oct. Bk. of Montreal, Montreal or
London ..................................... Oct., 1914

$ 676,000 1 May 1 Nov. Bk of Monteal, St. John, N.B. 1 May, 1925
600,000 1 Jan. 1 July Bank of Scotland, London ... \ July, 1914

2,609,953 28 Feb. 31 Aug. Bank of Scotland, London ... 31 Aug., 1921
840,000 1 Jan. 1 July Windsor Hotel, Montreal .. .. 2 July, 1912

3,000,000 1 Jan. 1 July ........................................................ 1 Jan.. 1927

5 1 Mar., 19154%
Redeemable at 110. 
5 p.c. redeemable 
yearly after 1906

6

4*
5 110 108*

OILS, CHEMICALS AND DRUGS.—Business fair for the 
. Boiled linseed oil 48c to 50c and1 rn-iv 3c less; tur

pentine is changed to 98c; benzine at 20c, but it ranges high
er as to quantity sold.

phenomenally large this year. Raisins and most other new 
foreign dried fruits are reported easy in, tone, a® the impor
tations a,re understood! to be ample, 
fancy lines nicely put up for Christmas custom are likely 
to sell well thi s season. I’ll - following are current prices of 
new evaporated fruits:—(Reaches, 25 lb. boxes per lib., 13y2v; 
apricots. 25 lb. boxes, per lb,, 12%c; pears, 25 lb. boxes, per 
pound. 1514c. Figs: Finest Meme figs, 6 crown, 15 lbs., 12; 
5 crown, 9 lbs., lie; 4 crown, 10 lbs., 10c; 5 crown, 1 lb., 10c. 
Dates: .New Golden stock, 5y2c lb. Nil's: New cocoa-nuts, 
100 to bag, $3.75: Grenoble walnuts, 13c; Tar-rag ma almonds. 
12c; Sicily filberts, Lie; shelled walnuts. 19c; Brazils, 15-: 
pecans, large. 15c; pecans .Jumbos, 18c; shelled a.luiimd-'. 26c• 
finest roasted peanuts, 10 to lie; Spani-h, shelled, lie; “Vir
ginian,” shelled, 11c; “Goon” brand, roasted'. 714c.

season
Bottled goods and

PETROLEUM.—A heavier demand incident to the 
has caused another advance of y2c per gall-on. 
prices are mow 15y2c for prime white acme per gal., 17c for 
acme water White, and 20c for Pratt’s astral, hbils. included. 
Advances in crude and refined1 are taking place in the United 
Mates also, and the situation is firm.

season 
Wholesale

POTATOES—Business good. Traders pay 53c to 57c per 
l a,g of 90 ll>s. for ca,r loads on track. Jobbing prices are 
fi-Oc and 65c, but some poor stock brings less.

IRON AND HARDWARE.—'Business good, and prices quite 
firm at the recent advance, but unchanged for the week. PROVISIONS.—The market rests steady at the recent de- 

AOattoir fresh kited hogs sold at $8.50, and country 
Bacon is wanted, but hams are 

Hams 18 libs, and over, I3c per lb.; 
medium sizes, 12 to 18 lbs., 13c and extra small sizes, 

' 8 to 12 lbs.. 13c; hams, with bone out, rolled1, 15c.,—Bacon: 
Long clear bacon, 10y2c; Wiltshire bacon, 50 lb. sides, 14c; 
spiced roll baron, boneless, 12c; English breakfast boneless 
bacon, 15c: Windsor backs, 15c.—Barrel Pork: Canada short 
cut backs, family, $21 to $22 
short out clear $20 to $21
bbl.--Lard: in 20 lb. wooden pails, choice refined lard, com
pound. 654c to 7V4c per lb.;-extra pure; 10%c to ll>/2c; finest 
kettle, I l%c to I2%c.—Sausages: Packed in baskets of 
25 or 50 lbs. each; port links, 7 to 8c per lb.; smoked Save
loy links and Frankfurts 8c; Oxford links, farmers’ 
and 1-lb. packages, Cambridge sausage, 8c; bologna sausage 
and smoked Brunswicks, 6c; pork sausage meat, ,in 20-lb- 
pails. 8c.—Beef: Extra plate beef, per half bbl. of 100 lbs., 
$6.75; per bbl. of 200 lbs., $13; per tierce of 300 lbs., $19.

aline.
dressed at $/.50 per 100 lbs.Llxlî STOCK.—Liverpool market was higher for Can

adian cattle at 9y3<! to 10%c, ranchers 8%c to 9Vi<3, and sheep dull: lard fairly active.
12y?c. L ve hogs are scarcer and firmer with selects at 6c 
to 6%c; mixed 5y2c to 5%o. Finest grass oa-ttle have 
all been marketed and exporters have no little difficulty in 
obtainii-ng enough for their wants as shall fed stlo-ok will not

A few choicest cattle sold at

now

come along yet tor a month.
4 to 414c, good tio fine at 3 to 4c, common at 2 to 3c. and in 
fprior at 1% to 2c. Sheep were in fair supply, and prices 
were steady at 314 to 4e, and even 4%c, lambs selling from
5 to 5%ic, according to quality. Calves were mostly of poor 
quality, grasse rs selling at 2 to 3c, amd choicest at 3 to,about

Shipments from the port o-f Montreal for the week 
ending November 11, amounted to 4.047 cattle and 244 sheep 
compared with 5,229 caftti'e and 867 sheep the previous week.

per bbl., heavy Canada
dear fat backs, $21 t-o $22 per

4c.
sausages,

MAPLE PRODUCTS.—The enquiry is rather moderate. 
Syrup in 60-gailon kegs, 5c to 5y, per lb.; in tins, 45c to 60c 
per wine measure, aiid 65c to 70c per imperial, and Beauce 
sugar, 8c to 9c; and Eastern Townships sugar at 6y2c to 7c 
per lb.

WOOL.—Business has .been quiet. In London the trade 
in wool recently showed a decline of 5 per cent, in coarse 
crosa-breds, and lower prices are looked for when the next 
sales open. The arrival for the sixth series of -ales amount 
to 02,084 bales, including 16.000 forwarded1 direct to spinners. 
Leading prices in this market: Tub washed Canada fleece 
27c to 27y2c; in the grease 18c to 20c and pulled 26c to 30c, 
brusned and unbrushed. North-West merinos 18c to 20c and 
greasy cape 19 to 23c.

MEAL AND MilLLFRED.—There is no change and1 a good 
business continues. Rolled oats firm at $2.40 to $2.45 per
bag: corn meal $1.45 to $1.50. Manitoba bran in bags. $17; 
shorts. $19 to $20 per ton: Ontario bran, in bulk. $14.50 to 

milled moui.lMe, $21 to $24; straight$15.50; Hhoriis, $20; 
gra'n iWnillie, $25 to $27 per ton.
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Cut Nail Schedule —

Base price, per keg,
Extras—Over and above 30d, . 

40d, 50d, 60d and 70d Nails

Coil Chain—No. 6 ..
No. 5 ...

No. 4 . 
No. 3 ... 
14 inch .
6- 16 inch 
% inch
7- 16 inch 

Coil Chain—No. % .,
9-16
%
%
% and 1 inch.

Raisins—

Sultanas .......................
Loose Muse.,
Layers, London ___
Con. Cluster ..............
Extra Dessert ............
Royal Buckingham .,
Valencia .......................
Valencia, Selected .. 
Valencia, Layers ... 
Currants, Provincials
Filiatras .......................
Patras ...........................
Vostizzas .....................
Prunes', California .. 
Prunes, French ....
Figs, in bags ...........
Figs, new layers ...

Ric<

C. C...............................................
Standard B .............................
Patna, per 100 lbs................
Burmali. per 100 lbs...............
Crystal Japan, per 100 lbs.
Carolina, Java .......................
Pot Barley, bag 98 lbs. ...
Pearl Barley, per lb...............
Tapioca, Pearl per lb.............
Tapioca, Flake, per lb. ...
Corn, 2 lb. tins........................
Peas, 2 lb. tins .......................
Salmon, 4 dozen case ...........
Tomatoes, per dozen ...........
String Beans ...........................

Established 1875.

E. SADLER 
86 SONS

len^ cap----- ----------
MANUFACTURER

" il. HU|li. ^ ! :l,
ill

II ~(j

i •I si
1
£m

i,

V iffjfg||l§ffmm, ■. IS ■

Enlarging Screens, Iso Screens, Lens 
Cases, Stop Cases, &c., &c.

34l4 Great Hampton Street,
BIRMINGHAM, ENGLAND
Special prices to Canadians under the 

New Tariff.

Special Announcement.

HARDWARE—

Antimony.......................................
Tin: Block, L. & F. per lb. . 
Tin, Block, Straits, per lb. .
Tin, Strip, per lb.......................
Copper: Ingot, per lb.

0 00 0 16
0 37

0 38

Wholesale..

$ e. 8 c.

0 55 0 65 
U 12 0 13 

06i 0 07è

0 00 0 00 
1 6) 1 75

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi.......................
Aloes, Cape ...............................................
Alum .......................................... »........
Borax, xtls ....................................................
Brom. Potass ...............................................
Camphor, Ref. Rings .............................
Camphor, Ref. oz. ck ...........................
Citric Acid ...............*.................................
Citrate Magnesia lb..................................
Cocaine Hyd. oz..........................................
Copperas, per 100 lbs................................
Cream Tartar .............................................
Epsom Salts ................................................
Glycerine .............................. ...............
Qum Arabic per lb..................................
Cum Trag ...................................................
Insect Powder lb..........................................
Insect Powder per keg, lb.....................
Menthol, lb.....................................................
Morphia .........................................................
Oil Peppermint lb......................................
Oil Lemon ............................................
Opium ...................................................
Phosporus ..............................................
Oxalic Acid .................................................
Potash Bichromate .................................
Potash Iodide ......................... • ...............
Quinine .................................................
strychnine .............................»....................
Tartaric Acid .............................................

Licorice.—
Stick, 4, 6, 8, 12 & 16 to lb., 6 lb.

keme Licorice Pellets, cans................
Licorice Lozenges, 1 & 5 lb. cans ..

HEAVY CHEMICALS—

Bleaching Powder ....................................
glue Vitriol ......................................... ..
Brimstone ......................................................
Caustic Soda ................................................
Boda Ash ......................................................
Soda Bicarb ................................................
Sal» Soda ......................................................
®al. Soda Concentrated...........................

DYESTUFFS—

Archil.
Cutch .................................
Ex. Logwood .................

Logwood ...............
lndig° (Bengal) .............
indigo Madras ...............
Uanibier ...........................
Madder .........................
Sumac ...........................
Tin Crystals ...................

FISH-

con

Bloaters, per box.........................
Labrador Herrings ...................
Labrador Herrings, half brls.................
Mackerel, No. 2, brls......................... ..
Mackerel, No. 2, one-half barrel .... 
ween Cod. No. 1 

Cod, large

dry Gaspe per qntl....................
■aimon, brls. Lab. No. 1 .......................
Simon, half brls............................................
almon, Briitsh Columbia, brls. .........

gallon, British Columbia, half brls...
Boneless Fish ................................ ...............
Boneless Cod ..................................................
plnless Cod, case .....................................
Loch Fyne Herrings, keg .......................

'LOUR—

Royal Household ...................
kUvie’s Glenora Patents .......................

Manitoba Patents .....................................
Krong Bakers ........  ...................................
Strï?e[ wheat Patents ...........................
Slight Roller ............................................

Sïg?*. b!g:.
S0ll«i Oats"".'
R°rnmeal, bag ..............................................
£an. in bags ............................... ...............
^iein.b??.

f’ARM PRODUCTS—

Butter—

Un?|1Ce61, Creamery .......
row"K-Grade*. Creamery
WBhips Dairy .........-
Wenern Dairy ..
f** to Choice .
're«h Rolls ....

Cheese—
xtWea:ern’ "bite 

•‘neat Western, colored "‘nest Eastern .

REres-
Selected ...

Cold Storage.........
I .... '

Name of Article.

FARM PRODUCTS.—CON.—

Sundries—

Potatoes, per bag of 90 lbs. 
Honey, White Clover, comb 
Honey, extracted ...................

Prime ...................
Best hand-picked

GROCERIES—

Sugars—

Standard Granulated, barrels
Bags, 100 lbs......................... ..
Ex. Ground, in barrels .........
Ex Ground, in boxes .............
Powdered, in barrels ...............
Powdered, in boxes ...............
Paris Lumps, in barrels .........
Paris Lumps, in half barrels
Branded Yellows .....................
Molasses (Barbadoes) new .. 
Molasses (Barbadoes) old ...
Molasses, in barrels .................
Molasses in half barrels .... 
Evaporated Apples .................

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

An invitation is extended to any white mer
chant outside of New York city, or their repre- 

n 0 03I sentative, whose name appears in Bradstreet’s 
0 20 0 21 or Dunn’s Commercial Agercy Book, to accept' 
0 Û0 0 5o the hospitality of our Hotel f-u three days with- 
0 00 0 00 out charge. Usual rates, apartment with pri- 
0 00 0 vate bath $3 OO per day and up, without meals.

Parlor, bedroom and private bath $35.00 per 
0 12* 0 12* weeii and up, with meals for two. New York 
0 12 0 12' Merchants and Editors are requested to call the

Galvanized Staples—

100 lb. box, 1% to 1% ...........................
Bright, Vfa te 1% ........................... .

Galvanized Iron—

Queen’s Head, or equal, gauge 28 .. 
Comet , do., 28 gauge...............................

Iron Horse Shoes—

2 86
2 f 0

4 10 4 55 
3 83 4 10

attention of their Out of Town Buyers and sub- No! 1 and smaUer
Bar Iron, per 100 lbe.............
Am. Sheet Steel, 6 ft. x 234 
Am. Sheet Steel, 6 ft. x 234 
Am. Sheet Steel, 6 ft. x 234 
Am. Sheer «reel « <t_ x 234

65
scribers to this advertisement. 97‘0 0 25 61GALLATIN HOTEL0 21 550

0
0 00 
0 00 60

70 W. 46th St., New York City.0 00

WHOLESALE PRICES CURRENT.

T uckett’s 
Club 

Special 
Cigars

JUST A LITTLE LARGER,

A LITTLE BETTER,

AND A LITTLE DEARER THAN

Tuckett’s
Marguerite Cigars,

THE SALES OF WHICH

Exceed “A Million a Month.

i •
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2 30 
2 40
4 35
4 75 .
5 20
5 45

0 20 0 22 
0 22a 0 26

Wholesale..JOHN GARDNER <f SONS,Wholesale.Name of Article. Name of Article.

Inventors, Patentees and Sole Makers 
of the

LEATHER-HARDWARE.—CON.—

Am. Sheet Steel, 6 ft. x 2% ft., 26... 
Am. Sheet Steel, 6 ft. x 2% ft., 28...
Boiler plates, iron, *4 inch .................
Boiler plates, iron, 3-16 inch ............
Hoop Iron, base for 2 in. and larger. 
Band Canadian, 1 to 6 in., 30c; over 

base of ordinary inm, smaller size. 
Extras.

Canada Plate»—

8 c 8 c
No. 1, B. A. Sole .............
No. 2, B. A. Sole ............
No. 3, B. A. Spanish Sole
Slaughter, No. 1 ................

light medium and heavy 
No. 2 ...............

‘Si îplex Silent SaimgeMachia2
2
2
2

—And— Harness
Upper, heavy ..

Upper, light ..................... .
Grained Upper ..................
Scotch Grain ....................
Kip Skins, French ..........
English .................................
Canada Kip .........................
Hemlock Calf ...................
Hemlock Light .................
French Calf .........................
Splits, light and medium
Splits, heavy .....................
Splits, small .....................
Leather Board, Canada . 
Enameled Cow, per ft. .
Pebble Grain .....................
Glove Grain .......................
B. Calf .................................
Brush (Cow) Kid .............

full Polish ............................................
Ordinary, 62 sheets ................... .
Ordinary 60 sheets .............................
Ordinary 75 sheets .............................
Black Iron Pipe, % inch ...................

% inch ..................
y% inch .................
I inch ....................
1 inch ..................

1^4 inch .................
1% ineh ...................

2 inch ...................

lb., Black Diamond . 
100 lbs................................

3
2
2
2

■BFf
2 HËP2
2
2
5

6
Per 100 feet nett. >i

Steel, cast per 
Steel, Spring,
Steel, Tire, 100 lbs. ..... 
Steel, Sleigh shoe, 100 lbs
Steel, Toe Calk ..............
Steel, Machinery ................
Steel, Harrow Tooth ........

Buff
Russetts, light .............
Russetts, heavy ...........
Russetts, No. 2 ...........
Russettsf, Saddlers’, do 
lmt. French Calf. ...
English Oak, lb.............
Dongola, extra ............
Dongola, No. 1 ...........
Dongola, ordinary ...,
Colored Pebbles ..........
Colored Calf ..................

A
1j|]F

PIE MEAT CUTTER

zen

1Tin Plates—

iC Coke, 14 x 20.....................................
1C Charcoal, 14 x 20 ...........................
(I Charcoal ........ «................................
Terne Plate IC, 20 x 28 .........................
Russian Sheet Iron ...............................
Lion & Crown, tinned sheets ............
22 and 24 gauge case lots ...................
•6 gauge ....................................................
Lead: Pig, per 100 lbs...........................
Sheet ...........................•*..................*..........
feet, 100 lb»., less 15 per cent. ... 
Lead Pipe, per 100 lbs........................

Zinc—

3 75
4 00
4 75
6 75 «7 Her Majesty’s Royal Letters Patent.

and Steam 
“ower These Machines are universally 
acknowledged the Most Perfect Silent 
'ausage Machine in existence.

The “Simplex” Silent Machine & Pie Meat 
Cutter.

WITH ENGINE COMBINED.

Manufacturers of Every Description of

OILS—

Cod Oil ......................................... ..
S. R. Pale Seal ............... ..
Straw Seal ......................................
Cod Liver Oil, Nfld., Norway Process
Cod Liver oil, Norwegian .................
Castor Oil ........................................;.........
Castor Oil, barrels ...................!.!!!!!!
Lard Oil, extra .........................................
Lard Oil ......................................................
Linseed, raw, nett ..................!..!!!!!!
Linseed, boiled, nett ............................ 1
Olive, pure ........................................ .]***
Olive, extra, qt., per case. ...1111111 
Turpentine, nett ............................... ..

Petroleum :

Benzine ..................................................
Gasoline ............................. .. * HI****11

GLASS—

First break, oU feet .................................
Second Break, 50 feet ............................
First Break, 100 feet ............................. 1
Second Bfeak, TOO feet ...........................
Third Break ........................................ *..11
Fourth Break ...................................11.

PAINTS, dec.

Lead, pure, 50 to 100 lbs. kegs .........
Do. No. 1 ...............................*...............
Do. No. 2 ................................................
Do. No. 3 .................................... ...***;
Do. No. 4 ................................................

White lead, dry .........................................
Red Lead ......................................................
Venetian Red, English .......................... 1
Yellow Ochre, French .............................
Whiting, ordinary ...................................
Whiting, Gilders’ .....................................
Whiting, Paris, Gilders’ .......................
English Cement, cask .............................
Belgian Cement ............................................
German Cement ...........................................
United States Cement ...............................
Fire Bricks, per 1,000 ...............................
Fire Clay, 200 lb. pkgs..............................

Glue—
Domestic Broken Sheet ...........................
French Casks ...............................................
French, barrels ......................................... ..
American White, barrels .......................
Coopers’ Glue ................................................
Brunswick Green ....................................... ..
French Imperial Green .............................
No. 1 Furniture Varnish, per gallon, 

a Furniture Varnish, per gallon.
Brown Japan ..................... ..........................
Black Japan .............................................**
Orange Shellac, No. 1 ....................... ..
Orange Shellac, pure.....................
White Shellac ........................................ |**
Putty, bulk, 100 lb. barrel ...................
Putty, in bladders ...................................
Paris Green in dnim, 1 lb. pkg...........j
Kalsomine, 5 lb. pkgs.................................

WOOL—

Canadian Washed .....................
North-West .............................
Buenos Ayres ................  '*!!!!!!!!*!**
Natal, greasy ................. J*e*...............
Capo, greasy .....................^.........................
Australian, greasy ........... ^ ' '***

0 10
Made for both Hand

7 00
7 50
4 25
0 04*
6 50
7 00

25 & 1 p.c.

Bpelter, per 100 lbs. 
■beet zinc 7 55

7 50
Black Sheet Iron, per 100 lbs.—

8 to 16 gauge .....................................
18 to 20 gauge .....................................
22 to 24 gauge .....................................

gauge .........................................
gauge .....................................

2
2
2

Pork Butchers’ Machinery,
On the Latest and Most Improved 

Principles.

Registered Telegraphic Address: — 
•SIMPLEX. BIRMINGHAM.”

Illustrated Price List & Full Particu
lars on application.

SMITHFIELD WORKS, BRADFORD ST.,

ENG,

4ti 218 2
Win

Plain galvanized, 6
557, 8dodo 00dodo 35dodo 05dodo 10dodo 50dodo 60dodo 69dodo 25dodo 50Barbed Wire ...............................................

Spring Wire, per 100, 1.26 ...................
Net extra.

Iron and Steel Wire, plain, 6 to 9.. 

ROPE—

iisal, base ....................................................
do 7-16 and up ...................................
do % .........
do 8-16 ........

Manilla, 7-16 and larger 
do 8-16
do %

Lath yarn ...............

WIRE NAILS—

2 62* f.o.b. 
Montreal.
2 15 base.

BIRMINGHAM,

fl. E. FlfHiEY,0 10*
0 11
o m
0 15

Cut Glass • 
CQanafaettitreiT

0 15* 
0 15* • • •
0 10

Base Price ........
td extra ..........................
Id f extra ...»..............
Bd extra .........................
4d and 6d extra ..........
fld and 7d extra ........
8d and 9d extra ............

ltd and 12d extra ........
I6d and 20d extra ........
Wd to 60d extra ............

BUILDING PAPER—

Dry Sheeting, roll ........
Tarred Sheeting, roll ..

HIDES—

2 05 2
1
1
0
0
0
0
0
0

üil

0
! Il

Montreal Green Hides—
Montreal, No. 1 .......................................
Montreal, No. 1 .....................................
Montreal, No. * .....................................
Tannera pay $1 extra far sorted 

cored and Inspected.
Sheepskins .................................................
Clips 
Spring
Calfskins, No. 1 
Calfskins, Ne. 1 
Moras hides ___

0 0
0 10 BROOK ST., ST. PAUL SQ.,o o

BIRMINGHAM,
England.0 0Lambskins, each

0
0
)

0
2

Specia l Prices to Canadians under New

WHOLESALE PRICES CURRENT. Established Half WHOLESALE PRICES CURRENT.a Century.

(

(
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Registered Offices and Works,: HAZELWELL MILLS, Near BIRMINGHAM, England;FT.

CAPON HEATON & CO.. Limited,
manufacturers» of

All classes of Rubber goods suitable for the Cycle and Motor trade, also of every description of Rubber used » 

the mechanical trade.

S c.
I 00

28
I 26 Pedal Rubber, etc.,

Motor Cover 
Motor Tubes.

Sole proprietors of The Fleuss Tubeless Tire, 

under the New Preferential Tariff 33X per cent in favor of Canada.

30 Cycle Covers, both beaded edge and wired on, 

inner lubes,
44 Special” Vulcanizing new Treads on old Motor Covers. 

Special Prices to Canadians

30

34
38
38
38
38
70
60
I 0
70
UÜ CHARLES MOHR & Co.,

55 GLOVER STREET,
BIRMINGHAM, ENG.

25 ASHFORD’S26
■zl
20'
10 ADJUSTABLE TRIPOD HEAD.18 Specialists in

Brass Birdcages, Parrot Cages, Aviaries.
Best Parrot Cage on market.
Everything to neat to economise space.
Clients’ desires met as regards price or design if list does not 

contain exact wants.

15 Made of Aluminium5r'-15
22
00 Entirely differ nt 

from anything 
on the market.

Any position, from 
vertical to h"r 
zontal, obtained 
instantly.

Once levelled any field of view may be obtained.

17 nsHW''v"46
3b
35
oa Mm75 I45
42 iVv22
16
17
SO

■ * y

45
65
56
60 WRITE F }R prices.

------ Lantern
00
09
09
50
70 Slide47
50 Printina30
76
98 Frame

FOR PRINTING SLIDES 
BY CONTACT.

Any portion of a nega
tive up 10x81 plate can 
be printed, even up to 
the extreme corners.

22 ||1
26 Iy§

$0 ll

I!0 §3!5
ÜJ5 .

>0
15

Price 46 each.

L Ashford,ÂstoTRoâd.Birmingham. Eng.
All Brass CagejPolished base and corners and engraved glass 

seed shields.0
0

ASK FOR ILLUSTRATED LIST.
Assortment of samples to any value at wholesale ratesmay

0
0
0

Special Prices to Canadian* under the New Tariff. be had*0
0
0
□
u
0 l’jiv.ueu linn.

Aphjouse Noel, Boiiiaventure (Gaepv), 
Que., stove pipe; Joseph Ritchie, Win- 

ntpeg, Man., wind stacker for threshing 
machine : Joseph Artih. -Godin. Montreal. 
Que., budding ci>”;s.tri'.ci‘ion ; Lucien Ber
nier, St. Edouard (Loiibin-iere). Que., 
dump wagon; Joseph Thompson. Grand 
Huy. Westfield, N.B., air cushion spring; 
Messrs. A. Coulomb® and E. Lncrorx, 
Woonsocket, R.I., vinegar generator; 
Joseph IF. ilo'T-.xnd. Ont-reto-n, Ont., 
mold; A!f"ed H. ATuec--. Montreal. Que., 
ice-cream freezer.

FOR SHLE0
0

A Wiie Stitching Machine0 Wanted0
1
1
5 VERY CHEAP.)

Address:

-JOURNAL OF COMMERCE,”
132 St. James St., 

MONTRHRD.

An active, pushing agent, to 
*°t a flrst-class paper.

canvas
)

i
)
)

>
Address, in confidence,i

i PATENT REPORT.i

1 The follow ng Canadian pa- lents hav - 
recently scanned through the 

Marion and Marion, 
M-intri-a.l, Canada,

MANAGER, FLOUR FOR THE ORIENT.it been

ogency of Messrs, 
unit n‘ Attorn y,.

IWsenss-i.ng (lie prosper s . e ihe Can
adian North-west finding a market for 
flour in China and Japan. It is interest
ing to note that Brads'r it's has an :,r- 
ticie deeding with the prospects of Am-

Care P.O. Box 576,

Washington. B.C.
1 at o-rmation relating to these wil 1 

supplied free of charge by the a-bov.

Montreal.



CONTRACTORS TO H.M. GOVERNMENT, ADMIRALTY AND WAR OFFICE LISTS
MAURICE GRAHAM, M. Inst, Mech. E. ; Assoc, M. Inst. C.E. ; M, Inst. Mining E.

Graham, Morton & Co., Ltd.
Engineers & Contractors,

WORKS and 
HEAD OFFICE, Hunslet, Pepper Road, LEEDS, Eng.
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London Office : -Lennox House, Norfolk Street, Strand, W.C. 

^ustr’.aJ.la..t1...AddrQ88:- Mutual Life Bldg., Martin Place, Sidney, N.S.W.
Write for Catalogue which contains 150 photographs.

erican flour in China, which it is !ed 11 

understand are not very bright. Spe
cial Agent Bur rill has been making a

duotion be less, but {he freight and in
surance charges will oe exil r?.mely low,

The increase in quantity wa,s not in pro
portion, being from 165.700,433 pounds 
to 250,542,382, indicating the advance! in 
pricey wh:eh lias been uni vernal. In both 
hemp and sugar there was an increase 
over 1903, but there has been a decline

as compared with rates from tire Pacific 
report to the Department of Commerce coast, .and the cost of labor may be esitr- 
and Labor, and it is upon his report that m-atecl at approximately 25 cents (Mexi- 
the view expressed is based. The mat- can) a day. With these advantages 
ter of the Chinese boySo'.t is not even, the grinding of Mapehuria, wheat into 
hinted at, and the conclu, kros arrived flour by mills owned wholly or in part 
at aie evident.y quite independent 1 f by Chinese is merely a question of op- 
tlrat considération. If so, the causes

in the next important article of export, 
e pra. The value in the last year was 
$2.085,355; in 1004, $2,527,010, and in 

portumity and capii'iaJ, and that event- 1903 .$4.473.0,29
flour uailly the flour made in Chinese mills of am increased domestic consumpti on of

There Chinese wheat will control the market 
is a tall, oif Australia entering the field, of Northern China a}),pears to be equally 
A commercial agent from the Austin- well assured.
Xian government visited Shanghai about 
six months ago to investigate trade 
dirions. and reported that, despite the 
control of the market by the United 
States flour, there was am. opening for 
the Australian product ; and it is ex-

This is attributed to
affecting the sale of American 
would also affect Canadian flour. the coicoanut a,n,d ilte products, and a 

failure to keep up production proportion
ately . The export value of tobacco

!was $1,909,193, which is slightly beloxv 
that of the previous year but 
that of 1003, though in 1002 it reached 
$2.50,1,367.

con- a.bove

THE TRADE OF THE PHILLTTINES. All the “other” items of £

export, which are 
amounted to only $1.134,800 and show 
a decrease.

lumped togeuher, tThe latest, monthly summary of the 
pected that there will be an invasion of commerce of the Philippine Islands, just 
northern China by Austral inn flour manu- issued, covers the fiscal year ending with 

factures.
I

the share of the United States in this 
export trade of the Philippines 
$15,668,026, or nearly hollf; but it is 
mostly accounted for by hemp, which 
was valued at $12,054,515. The rebate 
of the export duty on hemp coming to 
the U.-8. has caused the increase in 

the direct trade since 1902. More than 
half of the sugar export, or $2.618,487 in 
value, came to the U.S., and it was an 
increase from $354,144 in thei previous 
year, but it was an insignificant frac
tion of the U.S. total imports of that

;But the greatest danger is bust June. The value of exports -Is $32,- 
not feared from that quarter.

was f352,615, which shows an, Increase over 
It is probably well known, says Bird- the $30,250,627 of the previous, year, but 

street's that wheat comparing favorably tails to come up to the amount of 1903. 
with the best quality raised in the which was $33,110,899. More- than tiwo-

<
1
:
fUnited States can be raised in Man- thirds of the total, or $22,146,241, 

churia, and this, it is maintained, will sists of Manila hemp. 
lead to the erection and operation of crease of $351,281 over the previous year, 
flour mil’s which will be able to supply though the quantity was slight y less, 
a good grade of flour at prices far be- The next item is that of sugar, which 
low those at which American flour can wa-s valued at $4,977,026. am increase 

Not only will the cost of pro- from $2.668.507 in the previous year.

con- 
This is an in-

1

■
be sold.

!

K

c
9

6$

i

1
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Télégraphie Address: “HELICAL, WEST BROMWICH.”

CONTRACTORS TO 
THE WAR OFFSCE

0

MANUFACTURERS OF
Spring's for Agricultural implements, Springs 

and Spring Washers of every description.
PLEASANT STREET,

West Bromwich, ENGLAND.

FIVE BRO’S & CO.
MANUFACTURERS OF

/ .

38
WROUGHT IRON «£
COPPER GOODS.

Art Metal ^Workers,
PAUL PRY WORKS,

N6M SUMM8R STR66T,
Birmingham, - Eng.

$2,541,491 the previous year and $2,023,- 
784 in 1903. Here the U.S. appear to 
better advamitiag -, supplying $1,326,495, 
or approximately half, and showing an 
advance from $885,617 the previous year 
and $513,261 in 1903. This is a trade 
wilrch will increase notably in the future 
if proper measures are taken to pro
mote the industrial development of the 
islands.

production. The U.S. part in the kn 
pout trade shows increase, but it 
still less than one-fifth of the whoe, br
ing only $5,761.498 against $4,633 2 6 
■last year and $3.944,098 in 1903. 

largest item of Philippine imports nex. 
to rice ,:s cotton and cut-ton man’fac-

artiele. iUviS. take an almost infinitesi- 
toa'l part of the Philippine tobacco, only 
$6,820 in the fiscal year, and as 

Pelting product in the U.S. market it 's 
abc|0]utely aii;. Most of the copra, used 
^°r the production of cocoaniut- oil, govs
elsewhere.

is
a oom-

The

The . exports to the U.S. 
have increased to $15,668.026 from $11,-. tares, which amounted to $9.429.873 «>m- 
108,775 last year. $13.863.059 in 1903 and pared with $4,962,354 the previous year. 
$7,691 743 in' 1902 The U.S. gets more than its proportion-

The import trade of $30,876,350 shows ate share of the gam. lin,-reaving from
detiine from $33,220.761 in the pre- $361,226 to $846.354: hut the share is 

Uous fiscal year and $32 971.882 in that still much smaller than it world be if
ending in 1903. As there was a de- the goods in demand were not obtain d

crease of over $4,000.000 in rice alone, more cheaply elsewhere. 
this is to be regarded as a favorable Of iron and steel and their products. 
ejgn, as it indicates recovery in domestic $2,919,604 was imported, compared w „i

a

RICE.

The United States has entered the list 
c.S the world's rive producing and ex-
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A. B. C. Code, 6th Edition.m. RULiRORD & CO • 9 WALTER C. CANDY,UUholesale Bromn Saddlers.

98 Lichfield Street, WHLSflim, England.
- •

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and 
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pots, 
Encaustic, Majolica and Enamelled Tiles, Red an4 Blue Copings, 
Pedestal Closets, Garden Tiles, Grates. &c., &c.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled 
and P.ed Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.

14 NEW STREET,

r ESTABLISHED 1881.
3*

THOMAS SMITH.
68, LOWER ESSEX ST. BIRMINGHAM, England.

MANUFACTURER of

\ Drums,
Banjos,

AND

Hachine
Heads.

LydrSsfittHjf
.SNAKE dR»MP

aËSp3 H ENCLHND.BIRMINGHAM,iHP Special Prices to Canadians under New Tariff; 33 1-3 per 
cent, in favour of Canada.

■j
Brass and Reed Instrument Repairer.

Ii
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| T. TAYLOR, |—f

IWHOLESALE

I 39 STATION STREET,] Saddlery & | WALSALL, England. |

Harness flanufacturer, Etc.
Special Prices to Canadians under the New Tariff.

porting countries. Figures complied by en/tly ranks fourth in the list of rice- Thut was a remedial mistake; but 
the U.S. Departmiemt of Commerça and producing countries .of the world, the. the one that happened at the Girard 
■Labor through its Bureau of Statistics hgiures of exports in the latest avail- Bank, in Philadelphia, did1 not have so 

awe years being: India, 5,533,000,000 trifling 
pounds ; Siam 1,«4*3,000,000

show that the .exports of rice to Cuba 
alone in the fiscal year 1905 amounted 
to 34,976,414 pounds, against 098,983 
pounds in the preceding year, the value 
of the rice exported iio Cuba being $993,- 
810 in 1905. against $19,985 in 1004. 
The to-tal value of rice of domestic pro
duction shipped o-ut of the country in 
tlw seal year 1005, including that to 
the mon-to.Aiguous err t r, if til 
United States, was $5.361.641, against 

$667. 387 in. 1900 and $16,454 in 1895. 
Meantime the im.pom is of rice have- falllen 
from practically four million dollars in 
1890 to two million dollars in 1905, and 
tor the first time in the history of our 
commerce tihei rice exports exceed in 
value the lice imports. Prior to 1890 
the rice imports ranged bot.w en three 
and four million dollars per annum, and 
the exports had never reached as much 
as $ ICO,000 in vaille. In 1900. as al
ready indicated, the exports' exceeded 
half a million dollars ; in 1901 they were 
about one and a ha f million, mi 1902 
they exceeded two millions, in 1903 '.liev 
were two and a half millions in value, in 
1994 two and three-quarter millions, and 
in 1905 $5.361,641. including in these 
figures the shipments to he noil-con
tiguous territory of the United States.

This remarkable change in lie move 
mentis into and out of the United States 
is due in part to the large increase in 
produc'ion which has recently develop
ed in Louisiana and in. Texas and in 
part, to the new relations i f the United 
•Mutes, with certain rice-cons -ni’iig com

munities. especia lly those i.f Porto-R e >. 
Hawaii' and Cuba, the two f rmer 
through annexaitoon, and tb ; 
through the reciprocity treaty, 
mer’y rice was grown only in the coast 
counties of the Gar-ol irons and fi-orra 
ei.nd the Mississippi delta . but a 
via - ago .i‘ was discover d thrur li 
jer ,iu tits made by the Tiers w,.v>p-,t if 

Agriculture îhnt c rt'rin p vri11 Unds i ■ 
tio-ntihern Jjmvwai’ta an l T x ■■ w" i-b 
had been form irlv con. :der d fit rirolv 
for graving, were .peculiarly adapted to 
rice culture.

At present the United States appar-

an ending. A customer asked 
pounds ; the teller to balance his book. It was

Ire-noh ludo-Uhina, 1,514,001),00O' pounds ; found that he had a credit for $3,500.—■ 
1 will draw that. Give me sight ex-tlie United States 204,854.079 pounds ; 

including ..shipments to its nom,-contigu- change on London,” he said-,
ous territory; Japan I03.090.00C1 pounds;
Hutch East Indl.es 85,000,000 pounds ;
Italy, 82,600.0C0 pounds ; Korea 42,000.-

When the 'bank balanced its books it 
was $3.500 short the' sum for which the

andclerk had written the exchange, 
which

I-O!) pounds; and Spain 30,(*00.000 pounds. 
The lit of rice-impor, ng c-o n.rt.es of the cashier himself had signed. 

Meantime, the buyer of the exchange 
had .gone on a fishing trip and had fur- 
warded the bill of exchange to his cor
respondents in London, but until

the world is much larger than That of 
i ice-expiora ng etc;,unit ries. Japan, which 
is usually looked upon ais so great a 
rice producer as to give a large surplus 

for exporta,! on, in fact imports much 
more than she exports, and to such 
extent is this true that she was in 19:)4

.,ie
bank cou.d locate their customer they 
con'd mot ascertain the whereabouts ofan
the mi,.saing draft, 
done was to notify their correspondents 
in London not to pay its face, 
change was presented in London for the 
full amount and protested. 
purchaser showed up lie was able to 
make a fresh start in the transaction 
that straightened it out. but the bank 
sacrificed1 the services of a clerk, who 
luid previously been a valued employee.

Mistakes of ties kind are not fre
quent in finançai in si itutions. but one 
took place in the defunct Globe 
tiona1 Bank in Chicago, that 
get straightened out. A customer drew 
a cheque for $1.011) and a confidential 
clerk was sent for the money, it was an 

$400. and the paying 
teller demurred at paying it. The clerk 
appealed to the cashier, who ernsente!

All that could be
-he longest rice-importing country of the 
world, her total import is of rice in that 
year being 1.964 imNron pounds, again t 
1,022 million pounds imported bv the 
Straits SeMIpimemts fla.rgdv fir 
portia.tion), 646 millions by the Un'ted 
K ngdiom, 602 m l',ions by Germany, 583 
millions by the Philippine I s’a,reds. 523 
hit liions by the Netherlands, and. 466 
millions by France ■ 
of the prime'pail exporting corn-tries of 
the world amount in the latest 
a be years to aibomit 10 billion poured-, 
valued at over 100 mllli-n do! Mrs. of 
which more than one-half was front In
dia and over one-fourth from Siam and 
liYcnch Indo-China.

The ex-

When, its

re-ex-

Th ?, rice exports

.. a-
never li!

avail-

overdraft of some

to pay the full amount and put his in
itials cm the cheque. There was a line 
of people at the teller's window when 
the clerk returned.

CLERICAL MISTAKES.
He waited lin'd

The Times of New York recites a the teller was relieved, then wrote the 
number of mistakes committed bv bark 
men in their dealings with 
and others:

A well-known eiis homer n.t a

f* !t ue for $19000 inst ;id> ref $’.010. 
I lie ca-lver's initials were a guarantee

he cheque paid without question. 
rr!i - clerk lied b-

Ft-
eus4 omors

nnd
f 'r\V a t'ii&ted empl>ye6 

ir a brokerage house, but the su Men 
chance to get n large sum rf monev v'ft- 
too

b irk
ste(]ij) 'nl to the desk and wrote a cheque, 
talking meanwhile w:th the teller, w th 
"'horn .he was on intimate terms, 
in- had fi.'iiBshed lie 4hrew

ev-

gre:i a* temptation. The bark st ’n ^V\ .ini

over the
I’-O ’■

cheque and the t Her’counted him out
$2 :w\

The ease with which a mistake can be 
made is illustrated by a fraud in iesd 
that was nlaved upon Wi’liam TT. S’tf 
ffpr'y, of Philadelphia. Tie was, among

v' '* n th'1 cheque msrd to the 
hiokkeei er lie discovered it 
>:gne 1.

w s no:
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- - - - - nH AMB LETS9
66 »Blue ironware pipes

ACID PROOF

*>< \

I

m
Ü1

t

THESE PIPES ARE
hamblet’s

PATENT 
• J OI NTS* 

SUPPLIED

MADE INVifj

ALL THE
*

USUALbut
ard W

SIZES.!SO r■ked ; '

H AMBLETS BLUE BRICKS
great strength &
\>MRKB\Vm GMNRMVtEEti

:v»> It

vas

yr-
ex- r

;
it

1the
md
’d. ?»

The adamantine material of which these Pipes are made
IS WELL KNOWN FOR ITS GREAT STRENGTH AND DURABILITY.

- HAMBLET’S D? WEST BROMWICH.

ige
or-

(or-
.,ie

AODPESS -
ey
of
be
its These pipes have been tested by Messrs. Kirkaldy to a bursting pressure of over 140 lbs

PATENT JOINT has bien tested to stand as much pressure as the
\X'

he per square inch and our 

pipe without shewing the least signs of weeping or leakage.
its
to
on
11k HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths etc.ho ;
-e.
re-
ne
, 11-

lid ILLUSTRATED CATALOGUE OF VARIOUS MANUIAClUlŒS OR APPLICATION 10 

IIAMBLETS Ltd. (JOSEPH II AM BLET, Managing Liredor)

elf
ial WEST-BROM WICD, ENGLANDan
ng
rk
ed ÇABLE ADDRESS HAM BLET, WEST-BnOMW ICH, ENGLAND.

CODES :_ A. B. C., 5th EDITION and PRIVATE.

li
ne
en
<it
he
0. and endorsed by the cashier of the "Na

tional Bank of Good Fortune.” 
stamped, and looked like bona fide be

aver, and in the

clerk took it to the teller, who counted 
out tire money and returned it to S:n- 
gerly, who passed it to Lenlnon. Moran 
invited the president to meet him at a 
rood house on Wissahiekon Drive in two 
hours, and went away. Nexit morning 
in making up cheques for the clear nr 
house the “phony” one was detected and 
referred :to Mr. Singerly, who simply 
said : “I thought Frank was spending a 
lot of money last night. He gave us a

other things, president of the Chestnut 
Street National Bank, and among His
Particular friends 
the old negro minstrel, and Richard Len- 
11011 ’ a politician and1 merchant, all

members of thei Benevolent and 
Protective Order of Elks, and full of 
Practical jokes. A man up in Erie had 
issued

ee It was
n.

Frank Morgan,was»e fore banking tours were 
hands; of Moran and Lennon, who strayed 

the president’s office just before 
and asked him

n fns
into
banking hours were over, 
to cash it.
at the amount, appended1 
and calling a clerk, directed him tio bring 
in five $100 bills for the cheque.

A
Mr. Singerly, with a glance 

Ms initials.[>e a fac simile of a certified cheque
st as It was "for1 $o0Dan advertisement. 

drawn upon the “Bank of Good Will," The
ig



15,000 
2,500 

10,000 
25 000 
13,372

British American Fire and Marine ..
Canada Life ............................................
Confederation Life .................................
Western Assurance .................................
Guarantee Co. of North America. ...

3è—6 mos.
4— 6 mos. 

7^—6 mos.
5— 6 mos. 

6 mos.

2 1-5
24s

4
4
5
5

4

British Sc Foreign—Quotations on the London Market, Nov. 4, 1905 Market value

TRADE Mark

SOLID DRAWN 
DRIVING BANDS

FOR
LARGEorSMALL STEEL 

PROJECTILES
G\7

CUPRONICKEL 
or NICKEL STEEL

IN THE FORM OF

STRIP, BLANKS.CUPS. 
or FINISHED BULLETS

& OTHER SPECIALITIES 
CONNECTED WITH

QUICK FIRING 
& other AMMUNITION

ALUMINIUM 
STRIP.SHEET & FOIL
6'-
TIN & LEAD FOILS 

OF EVERY DESCRIPTOR
------- /a) o ex-----^
GERMAN SILVER

&C.&C .
IN STRIP.SHEEIor wire.

Alliance Assurance .................................
Atlas ..........................................................

British and Foreign Marine ................
Caledonian ................................................
Commercial U. Fire, Life Sc Marine.
Guardian Fire and Life .......................
London and Lancashire Fire ..............
London Assurance Corporation ..........
London Sc Lancashire Life ..................
Liv. & Lond. * Globe Fire A Life ..
Northern Fire and Life ......................
North Brit. Sc Merc. Fire and Life
Norwich Union Fire .............................
Phoenix Fire ...........................................
Royal Insurance Fire and Life ..........
Sun Fire ....................................................

250.000
120,000
67,000
21,500
■50.000

200,000
89.155
35.862
10,000

£245,640
30,000

110,000
11,000
53,776

130,629
240,000
45,000

10s. p.s.

20
12s. p.s.

8j
lis
20
201
'.HI
32

34/6 p.s.
£5
35
634

8s fid p. s. 
15 p. s.

91
160
277
91

p. p’d up ah.

'Excluding period! *1 ~\.h bonus.

mighty good «upper. ” B,ut the lodge of 
Elks had funi over that cheque at many 
a subsequent session.

It not infrequently happens that a 
man writing a cheque enters one sum 
in figures, and another sum is Written 
out,in full. This is, of course, mere in- 
ad viertence, anid if the cheque reaches the 
bank on which it is drawn, the lesser 
amount is the one that is paid.

triot has declined from 410.859 to 399,- 
536 ounces, and that of the outside dis
tricts from 17,722 to 16,591 ounces, the 
total decrease being 12,084 ounces in 
weight and $256,860 in value, 
however, is not a very serious set back, 
and when allowance is made for the 
loss of a working day, owing to the 
shorter month the loss shown is more 
apparent than real. As a matter of fact, 
the average daily production has been 
slightly higher in September than in 
August, having been 13,854 ounces, as 
against 13,825 ounces, 
sis of August production a falling off 
of 13,825 ounces might therefore have 
occurred in September without any 
d'simiprovement being indicated1, 
actual decrease, as we have 
only 12,094 ounces, while the dally 
era,ge was 29 ounces better, 
the September statistics, instead of

That,

On the ba-RANI) GOLD OUTPUT AND LABOR.

After the fine record established in 
August, says the London Financier and 
Bullionist, the goi'd output of the Trans
vaal for September makes at first sight 
a somewhat disappointing showing. As 
compared with the previous month, the 
production of the Witiwabersrand d:s-

The 
seen, is

av-
Therefore

Stocks and Bonds—INSURANCE COMPANIES.—Canadian.—Montreal Quotations, Nov. 14th 1905

Last
Dividend 
per year.

Share Amount 
per value, paid per 

Share

Canada 
quotations 

per ct.

No.
Name of Company. Shares
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nearest Station: LIFFORD, M.R. (3 p E8lffl^MBIs£SES5) ,
(3 'SsC5“UlilllkV« > i I I I' I I III M ! BIRMINGHAM.

Telegraphic Address :
i METAL,” KINGS NORTON
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INTERNATIONAL EXHIBITIONS:

BRUSSELS, 1897. GOLD AND SILVER Medals: PARIS, 1900 Two GOLD ONE SILVER MEDALS.
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Suroical and Fancv Needles
!)F EVERY DESCRIPTION.

Needles.
FULL CURVED."""QUALITY 60.1 Post Free 25 Cents.

You cannot get an ordinary family for 25 cents, but I supply 
21 members of the British Royal family for this small sum and 
send them across the herring pond, post free—Why—because I 
want every storekeeper to help push sales. They are a curiosity 
of the die sinkers’ art, the 21 Heads are all perfect portraits and 
carved in high relief in a Gilt disc as large as a 5 cent piece and 
set up as a pendant for the watch chain. They have glass back 
and front and mounted in rolled gold. They retail at 25 cents.

1 Dozen post free $2.25

No. 1.

Ne. 5.

Si-
No. 10.

/•No. 16. y 1 Sample post free 25 cents.

W. TYLARGHAS. SPENCER, balmoral works
Edward Street. - REDDITCH, Eng.

41 HIGH STREET, ASTON,

BIRMINGHAM ENGLAND,

1093THE CANADIAN JOURNAL OF COMMERCE.

Harrison Smith Buildings LtdE. WILLIAMS & CO.,
Vaux Hall Works, 

Dollman Street BIRMINGHAM, Eng.
MANUFACTURING JEWELLERS,

Rina Makers and Portable Buildings for Home and ColooiesDiamond Mounters
r

.

i
©T Vyse Street,

BIRMINGHAM, ENGLAND.
v.

IMF
a* ■V

Speciality Carve 1 M- rants. 
Spécial Prices under new Tariff.

! 1 'ry' -1TTl
V• : - t <

“4r r TS®H. FOWLER & Co., I*-'*' , 'l!
SniTM^V.^ Ill

ÉlÉ Plain and FancY Silver 

Thimble Manufacturers

ESTABLISHED 1750. S -i»

Specialists in Artistic Wood Structures and Iron Framed 
Buildings of every description. Designs and 

Estimates free. Write for Lists.
CABLEGRAMS “ BUNGALOWS," BIRMINGHAM,

We have recently manufactured 30 school buildings for the 
Public Works Department, Orange River Colony, also Post 
Office buildings for Mexico. Our large experience facilitate! 
orders being promptly executed.

fi

Special prices uûder the New 
Tariff. 155111fail

105 Carver Street, - Birmingham, Eng9,-
is-
Lie
in

*»wimg a setback, as they apparently valued a.t $80,105,215. In o'.her words,

the lirait nine months of the current year 
has been almost as fruitful as the

for it is more tha.ni likely that month 
by month the daily average production 
will continue to show steady progress.

current year lias been, all 
thipgis considered, a most progressive 
one in the history ol the Transvaal 
gold mining industry. Month by month 
the output has exhibited very gratify
ing expansion. In January the output 

amounted to 369.258 ounces; by August, 
another thirty-one day month, it had 
risen to 428,258 ounces. Last month’s 
output of 416,487 ounces compares 
with one of 312.286 ounces in September. 
1904, being an increase of over 
160,000 ounces on the year. Such ira

it,
at first sight, demonstrate quite 

^tiwotly that the high productiveness 
attained in August has been fully 
^aiirbained. It may be a little disap- the present rate of production is main 
Pointing not to find greater progress
ln°ntli by month. At the same time 1005 will exceed the expected record of 
*here is no reason whatever to be dis- $1(0,000,000. for if October and Decern- 

satisfied with the record of the 
teat

:k,
he

Thewhole twelve of the preceding year, fftie
re

tainad1 the output for the whole ofit,
$n
in

cur- lier—two thirty-one day men ills—are 
year so far. In the expired nine as good as August, and November—-a 

Months the Transvaal has produced thirty-day month—as good as Septein- 
^625,342 ounces of gold, valued at her, the output for -the final quarter of

6,996,895. What progress these fig- 
Ures indicate will be gathered when 
We mention that for the whole of last 
^'ear the output was 3,771,672 ounces, probablftty that total will be surpassed

13
a-
ff
re

the year will have a. value of $27.050 
580 making the aggregate for the 
twelve months $104,045,475.
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If you wish to exist in these

The Mystic Countersign i HARD TIMESi
You must have our64 11

FRAMESi ci No trouble with
ENAMEL BEARINGS, OR JOINTS. 
Possible output 15,000 annually.
OUR MOTTO:
One Factor, One District.
OUR POLICY:
What others do, we will try to better do.

I

GÜHEELiS
i AT ASTOUNDING PRICES
i l
i Special | 

Prices to 
Canadians * 
under the | 
New Tariff

» - — —1 i

TOREADOR
WORKS,B. JUKES & COi

i ■i

Aston Brook Street, BIRMINGHAM, ENG.

provememt may not fulfil the expecta
tions of some sanguine spirits, but 
there is no getting away from ihe 
fact that considerable and most sub
stantial progress has been made. No 
dioubt still better results .would have 
been obtained had the labor supply 
been up to the mark. The supply of 
Chinese coolies has been large, though 
hardly adequate, for all requirements, 
a.nd there is no doubt that the indus
try could profitably absord a large 
number .of Celestials were they avail
able. The provision of further labor
ers is becoming an urgent question, in 
view of the. growing scarcity of na
tives. In September we note there 

a net loss of 3,195 i.n the number 
of natives employed, the total being 
reduced to 85,634. It is easy to see,
therefore, that but for the fact that 
supplies were supplemented by Chi
nese coolies a serious crisis would

woulld be tio-day in a palilio-us state. In 
August, 1904, the supply of unskilled 
labor on the' Rand amounted to only 728,- 
983, the number of stamps in operation 
to only 4,770 and the output to $-8,334,440 
in August, 1905, the number of men at 
work was .about 138,000, the number of 
stamps in operation 6,835, and the out
put
has admittedly been a oo-stly one, but, 
there is no doubt whatever that re
sults obtained so far fully justified ils 
havdnig been tried, 
time the Chinese will unquestionably 
prove better and more experienced work
men.. and their employment will amp y 
repay the heavy .initial expenses entailed 
in procuring them.

taking freight and passengers together. 
The average received per passenger- 
niilie was 0.689 cent., being 0.72 cent, in 
European Russia and 0.441 cent, on the

]

Asiatics lines. Per ton, per mile the 
receipts were 0.855 cent, in Europe and 
meanly the same (0.858 cent.) in Asia. 1
the Asiatic traffic is extremely light, and 
at these rates it is not surprising that 
the earnings did not equal the working 
expenses.
Seia to Tashikend), which is comparatively 
an old line, was, it is true, worked for 
80 per cent, of its earnings, and yielded 
$930 net per mile, but on the Siberian 
itill.Imitc 1 west of Lake Baikal the work-

$8,828,090. The experiment

Asiatic Midland (Caspian

In the course of
M

B
ing expenses were 110 per cent, of tmo 
earnings, on the Ussuri Railroad (from 
\ ladivostok to the Amoor River) 172 per 

cent., and on the Transbaikal line ISO 
per cent. The whole Siberian Railroad 
(but not including the Chinese Eastern) 
earned gross $15,714,427, while it cost 
$20,280,757 to work it. There is no
th Pg surprising in this, considering the 
rates and the extremely thin popula
tion on the line.

was

XtSIBERIAN RAILROAD.
F

arise in the Rand mining industry. 
Happily the country is no longer de
pendent upon natives alone, and the loss 
is not

“The full official report of the Russian 
railroads for 1902 has but recently been 
published. The Railroad Gazette says, 
perhaps the most interesting facts shown 
by it 
rates.

s
so serious as it might other

wise have been. The object of the rail
road was chiefly to develop the country, 
and this will take time.

Indeed, but for the 
introduction of Chinese labor, the 
Rand, from which the whole of South 
Africa derives so much of its prosperity,

those concerning traffic and 
The, latter are certainly the low

est in Europe, and only in British India, 
if there even, are lower ones to be found,

are

These lines’ 
had cost ait the time a little more than 
$173,0**0,000,”

w

I Canadian White Company, Limited
| SOVEREIGN BANK BUILDING. MONTREAL. CANADA

ENGINEERS AND CONTRACTORS
FOR

Steam and Electric Railroads; Electric Light and Power Plants; Building Con
struction; Water and Gas Works; Docks, Harbor Works, etc.,

CORRESPONDENTS
etc.

«/. G. WHITE <fc COMPANY, INC., 
New York City.

J. G. WHITE & COMPANY, LIMITED, 
London, England.

WARING-WHITE BUILDING CO., 
London, England.
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Telegrams: FORWARD, West Bromwich.Telegraphic Address: “MEDALLIST, Binningham.”

Medleys’ Limited,JOSEPH MOORE,
Established 1845. Manufacturers of

Die and Seal Engraver, Medallist, Sc BRIGHT TURNED STKKI. SI I XFTtVfi. 
PLUMMER BLOCKS, HANGERS, : :
FLANGE COUPLINGS, COLLARS, : :
DRILLING, PUNCHING AND SHEAR 
ING MACHINES Etc.. Etc.

/

Manufacturer of 
Gold, Silver an 

Bronze
Crosses & Badges

~__ZT for Athletic, : : : :
|4y *}■ Swimming, Rifle n||

i and other prizes.

gpCOINS, CHECKS 
p' LABELS, Etc.

:

tfSfevMedalsI
1&I

filI *1
xtPRNwe-^/

azi
ui

mA

jS

Pitsford Street, Forward Works,
West Bromwich,e - ENGLAND.

r.

BIRMINGHAM. - ENG.;r-
in
lie
îe
id Established 1840.

VALE & BRADNACK.a.

Handley & Wilkins,id
!

at

Grown Steam Brush Works,
WALSALI, England.

>g
in
iy LIMITED.
>r

Manufacturers of the
“DEFIANCE”

Brand of Saddlery 
Brushes. e
Including i,

DANDY (Registered PatternWATER BRUSHES. f 
With Secure Bracks, SPOKE BRUSHES, with Leather ^ 
^ace and Secure Backs, COMPO, HORSE, etc,

•d
n
k-

lv10
Manufacturers of

T
Heavy Steel Toys,0

Tools and Hammersd
t of Every Description.

Phillips St. Works Aston Brook,
BIRMINGHAM, - Eng.

)-
Spécialité: LEATHER HORSE BRUSHES.e

Special Prices for Canadians under the New Tariff. Wt-
1-

Special Prices to Canadians under the New Tariff.

S
8

TOWNSEND & WlLlLlIA|V[S, Birmingham, Eng.
SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

$
Sp

With Detachable Butts and Safety Bolts. Cemtral Fire, to use Eley’s or other snecified make of Cartridges, 
.410, 28 and 20 bore.%

Best make. .410 bore only.
Perfectly reliable and shoot

With Buckhom or Buffalo Horn Handle, Silver-mouat ed.
Above stick guns are steel throughout, enamelled to imitate Malacca cane, 

■«curate.

$

Special Price* to Canadians under the New Tariff.
►
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OUR NEW GARDEN
William FORD

MONTREAL

ODcrchants and fIDanufacturers.Hose Menders
!

..GUM MAKER..

1■
Awnings, Tents Tarpaulins, Flags, etc 

THOS. BONNE,
Are far and away THE BEST.

Anyone can use them. Leaks and Bursts 
mended in a few moments at 193 Commissioners St, ,

Carpet. Beating, 
the City Carpet Beating Co..

trifling cost.

Bond Is. Gd. for Sample Box and Lists.
Well known as the Champion barrel borer 

Borer of the Winning Guns at the great London 
Field Trial of 1875 and 1©79. Borer and Maker of all 
the trial Guns for Kynoct perfect Cases. Challenged 
the world for boring in 1884.

W. Ford’s celebrated

Il Hermine St. 
Dry Goods, Wholesale.

ALPHONSE RACINE &Co.,
340 & 342 St. Paul St.

PHILLIPS & HINE
. „ , , Guns may be obtained

through all gun dealers. Any kind ot gun made to 
i inter.

TOLEDO WORKS.

Birmingham, Eng.AS TON BROOK 
STREET. $t. Mary’s Row. Birmingham, Eng.H
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borer, 
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r of all 
longed
tained 
ade to

z Telegraphic Address
•< “RAM, BIRMINGHAM.”

5

Mitchell,
Limited,s 89 PARK LANE, ASTON,

Birmingham,72
ENGLAND.

ecial Prices to Canadians under the 
New Tariff. pspS

lw*<3j

.

by HKK itt » JKSrY’B ROYAL LETTERS PATENT.

HENRY VALE & SONS,
Manufacturing Opticians, Contractors to the Army and Navy.

CYCLING GOGGLES. MOTOR GOGGLES

Pi1
i ,mW

\m
Every description of EYE PROTECTORS OR GOGGLES 

Made to Order.
Best House in the Trade-___ _ _[ii

for Coloured Flat Glasses.

SSSSvS PATENT WIRE GAUZE EYE PROTECTORS.
Special Prices to Canadians under the New Tariff

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Contractors to His Majesty’s Government.Frank R. Pardow & Go McKINSTRY & CO,»!
Manufacturers all kinds of

Manufacturers of
SADDLERY 

& HARNESS, Riding
Saddles.

s
33

CO v l
for Canadian Trade, under 

the New Tariff
I

SADDLES FOR 
CANADA 
A SPECIALITY.

X
0 SEND FOR LIST.
0 WALSALL, England.Digbeth51 Bridge Street, Walsail, England.x Special Terms for Canadian Buyers under the New Tariff
CO

2 The Smethwick Boiler Covering Co Smethwick, England.
Telegraph! c Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and 
pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easka 
for shipment.

Also makers of the well-known “CROWN” Boiler Flu id for preventing scale formation in steam boiler». 
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, etc, SOLICITED.

P
0
n

A
D

10®7THE CANADIAN JOURNAL OF COMMERCE.
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SPECIALITIES, RAILWAY SPRINGS
—For—

Buffers, Draw Bars, Axle Boxes, Lu
bricators, Brakes, Door Check 
and Ticket Holders.

Springs 
For Gun Carriages, 

.Puses, Electrical Machinery. Switches, 
Lampholders, Electrical and Steam Trais-
ways, Relief Valves, Safety Valves, Pa
tent Packing Governors, Steam Engines, 
Gas Engines, Oil Engines, &c., &c.

Contractors to the War Office, Admiral
ty* Home, Colonial, and Foreign Rail
ways. Prompt Attention to all enquiries 
and prompt delivery.

Telegrams: “SPRINGS. OLDBURY.”

LION SPRING CO
Oldbury,

BIRMINGHAM, ENG.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class qutility 
and guaranteed workmanship. J

Spiral, Volute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

OAlso in Brass or Phosphor Bronze.

FIRMIN &.S0NS, Ltd. I

fâ 1MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS- SASHES 
all kinds of MILITARY, NAVAL POLICE, and FIRE 

■**> BRIGADE ACCOUTREMENTS — —

and

BUTTONS FOR ARMY i NAVY, LIVERIES, HUNT, YACHT 

: =GOLF CLUBS, FTC — ------

Designs submitted and Dies Cut to Order.
Gold and Silver Lacemen and Embroideries.

AND

ESTIMATES ON APPLICATION.

1098 THE CANADIAN JOURNAL OF COMMERCE.

“StlllBs
Contractors to H. M . Government.

$ 108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng.
Late 153, 154 and 155 Strand.

Works:
London &. Birmingham. ,"s
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WANTEDFOR SHLE M. Beard & Sons,A Wiie Stitching Machine
Summer Lane Rivet 

& Screw Works,
An active, pushing agent, to canvas 

for a first-class paper.
VERY CHEAP.

Address :
Address, in confidence,"JOURNAL OF COMMERCE,'

132 St. James St., 
MONTREAL.

BIRMINGH AM,
MANAGER,

Care P.O. Box 576,
Montreal.

ENGLAND.

W. Lowe & Co.JOHN BOULTON <£ CO
Whip Manufacturers

m 9

(J. BOULTON. 17 Years with G. & J. ZAIRL & MAKERS OF EVERY DESCRIPTION
OF■jt

Iff METAL INFLATORS for 
CYCLES and MOTORS.

ï
Makers of all Graueù of Whips for HUNT ING, RIDING 

DRIVING of Guaranteed Quality and Style. ART, ENGLISH MANUFACTURE-AND
fillj

litMANUFACTORY

MOTOR PUMPS. 
HÏÏND PUMPS. 

FOOT PUMPS.

BIRMINGHAM. ENG50 Newton Street,
Special terms to Canadian buyers under the New Tariff.►

!i
HAND PAINTED PHOTO FRAMES

»

57-59 NEW STREET, 
ASTON,

Birmingham, England,

Wholesale and Retail Only.

i®

J. HAMPTON & SONS. f. Special Prices to Canadians under New 
Tariff.

Photo-Frame Makers,
Glass Bevellers,

Silverers, and
Stationers' Sundries.

66, BRANSTON STREET,
BIRMINGHAM, England.

C. J. HDIG & N6PH6M
\-

■Warstone Lane, 
BIRMINGHAM, England.

Cables, “ELEPHANT. BIRMINGHAM.' 

MANUFACTURERS OF

»

h

l-

electro rlateI,

QUALITY, FINISH and WEAR GUARANTEED

aSilvered and Cut Plate Glass and Hand-Painted 
Photo Frames.

■
jki 11 'Sgi Specialities

CHAFING
Specialities

CRUETS 
JAM jars,
CAKE

DISHES, 
WAITERS. 
EGG FRAMESEvery variety of Hand Painted Plrques and Opals. 

Mounted and Unmounted.
BASKETS

»

Catalogue of 60 pages free on application.
TELEPHONE No. 04604.

1



E. MANDER & SON,
BBANSTO.\ ST., BIRMINGHAM, ENG., *

M ANUFAC I UKKKS OF

1
E
Ml II

y
k,1 . X

y

.r..

IN SILVER, METAL. LEATHER, ETC.

Novelties and Special Patterns
IN SMALL SILVER WARE.

Miniature Rims,
Lockets and Pendants
GOLD. SILVER, and GILT. '

Telegrat hie Address “ Miniature, Birmingham.”
Illustrated List nn AnP|jcati0n

t

ALFRED SMITH,
S7of CvKle & Motor Sunbrtes.

Established 1894.

X,

4l1!
1 IHÜJ

EM

BiIpEiUj tilREGISTERED

Including : — Screws and Nu's of all kinds Chain Adinster,, Kali Races, Ball Head Clips Spindles! Cones Axles miers 
VV as hers, Brake Parts, Lamp Brackets, Lacing’Cords Trouser 
Clips, Pumn CIIds. Pumn Connections, &c., &c. ’

Albion Works, George St. Parade BIFMINGWM, ENG,

B. Mason & Sons, :
Manufacturers of

Brass and Copper Circles, German Silver,

Rollers c.f Cpoon and l-ork Blanks, etc., etc.
I

Wharf Street Roiling Mills, 

Aston Manor, Birmingham. Eng
Special Prices to Canadians under the New Tariff.

R. Nevill
RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England.
- ■*-

isaa
<4

m" SB
BK

Pearl Goods a Specialty

BROOCHES,
PENDANTS,

NECKLETS.
Special prices to Canadians under the new tarif!.

1100 THE CANADIAN JOUKNAL OF COMMERCE.

The Oldest MaKors to x.no 
Wholesale clothing "trade

STAFFORDSHIRE

BLUE BRICKS.?-■> Established 1870.

EXORS. OF THE LATEThe RT^T.TANGE 
CLOTHING CÔ!

EZRA RADLEY
Globe Blue Red &, Brickworks,

OLDBURY,
8 Somers Street, LEEDS, England
Will be glad to quote for all kinds of Men’s, Youth’s, a>d 

Boy s Garments. Stock sizes or to special measures. 
Bespoke Measure Work a Speciality. Style, Fit, Workman 

ship, and prompt delivery guaranteed.

Nr. BIRMINGHAM, ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks, 
Pavings, Copings and Red Quarries.

Speciality: 2in. I<ED FACING BRICKS.Sen'! fnr quotations—the Cheapest in the Trad*
Special Prices to Canadians under the New Tariff.

Fram
esPh

ot
o
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JOSEPH GIBSON & CO.,
Unity Works, WEST BROMWICH, England.

‘S=?

A. Stokes & Co.,
legge street, gosta green,

Birmingham, England.
1

SPECIALITY : Brass Dish Bottom 
Cages to nest for export.

Brass, Er.amelled 1>1

& Wood Birdcages.
Special Prices to Canadians under 

the New Tariff.».

FERNS Bros., 36 f
pi am BEFORE ORDERING WRITE FOR OUR PRIÇJES.

MAKERS OK ALL KINDS OF BUGGY AND CAR! IRONWORK.
77 & 79 CHURCH ST.,

BIRMINGHAM,
STAY AND CORSET,

Eng
If you are interested in

CASE HARDENING IManufacturer, for the Wholesale Trade.

We make the most improved Corsets and 
the latest fashion, for the Canadians.

Write at once for sample of Case Hardening 
Composition, cheapest and most reliable material 
on the market for the purpose.5.

’ JOHN ELSE & SON,; ML.
Established 1860.Kobabe & Kuphal i

48 MUNTZ STREET,I
42-44 Summer Row, 

Birmingham, England.
BIRMINGHAM, England;1

Special Prices to Canadians under the New Tariff. 
Telegraphic Address: • “HARDENING, BIRMINGHAM.”

I
MANUFACTURERS of*

W. L VERBAL & CO.,Il
I.
It Cross Harrison St , LEE Da, Eng./ Iami'i [l
if Glues, Gelatines, 

Dextrine, etc....! CagesS11 All prices for all trades, misaa
ALSO

Specialities.
Fancy Aquariums■11 M.G. G. M and U.S. French Medal Glues 

B.W.D. and W.D. Celebrated Scotch Glues.

ALSO SIZE POWDER FOR ALT, TRADES.

I
■M-W

Hubs !

The British Hub Co.,
Weaman Street
BIRMINGHAM, ENG.

®*Deral Manager,
W- L. PIZZEY.

Special prices under new 
Canadian Tarif!.

. ____

SBfiffijiil'Ii'i1 Hill ils)

era

act
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Hill & Smith,
------------------------------- PATENTEES--------------------------------

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St., BIRMINGHAM, ENC.

.wRî’jâ
■- »m

The Canadians have Special 
Terms with us. Send for Price List.

SMITH BROS. & HILL, Lo.liLBlON spring;-1-" Albion Spring Works,
WEST BROMWICH, ENGLAND.TElECRAMAI

| SPRINGS

ügSLjÿOMWIOH

m TV:
m

F
GROVER

SPRING WASHER.
T ■
|flÏm

\ iAjM

THAGKRAV 
SPRING WASHER.

$ $

Hr®

Manufacturers of every description or
SPIRAL CONICAL. BUFFER t FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

Oi
MOTOR CAR SPRINGS. 
GUN SPRINGS. . 
MATTRESS SPRINGS.

SAFETY VALVE SPRINGS.
BELL SPRINGS.
CYCLE SADDLE COILS.

RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.

LOCK SPRINGS.
DOOR SPRINGS.
TROUSER CLIP SPRINGS.

<Contractors to the War Office and Colonial Railways.

Special Prices to Canadians under the New Tariff: 33 1-3 per cent, in favour of Great Britain.

M. w. HAMPSHIRE, F.T. HARBOR & CO.
Manufacturer of

<®L
Tinmen’s and Coppersmiths’ Furniture, 
Kettle Handles, Spouts, Rivets : :

)

i
k Stampers, 

Piercers and 
Manufac
turers of “The 
Manx” and 
Other Rim 
Brakes, 
Spindles,
Ball Head 
Clips,
Pins
Cups and 
Cones etc.

*811111!

26
B

■v\im l ;
a

SOLDERING IRONS, MILK CHURN FITTINGS, 
STAMPINGS, CARRIAGE LAMP AND OTHER 
GLASSES

•eg

M: : : : : :

\
WROUGHT-iRON FLOWER STANDS, JARDINIERES, TABLE 

STANDS, UMBRELLA STANDS,

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch 
or Patterns.

«

>

Har74 and 75 Milk Street, Deritend
For

land 34 Glover Street MANX WORKS, LEQQE ST*
36Birmingham, England BIRMINGHAM, Brig.



BEST FINISH WEDDING RINGS, 22-CT, 18-CT, 9 OT.

m-'ht

These Drawings are /] /<^2°Jrr £ 
to Scale,

and show a 3$ dwt. 9-ct., 4t dwt. 
18-ct., and 5 dwt. 22-ct. WEDDING 
RING of each shape, ançi section 

of same.

Order Shapes under Name given. Names in Rings indicate Shanes. All Made to Order.

*

WEDDING RING DEPARTMENT.

Mabaster, Birmingham,

■m
m

y;

WMW fJki—

S
LEGGE LANE,

••

la* ghiill.

Dart Sphn? & Safe Company TRY • • i

John Wheeler & Son,Manufacturers of

BENT STEEL, FIRE AND BURGLAR
For Water Closet Cisterns and Pumps, etc.

PROOF SAFES. : : î :
ME

JLal

/
eCI n ■■Heas

Jm g"

i:!

.......... ......
EASES'" '

M SSMS)1*5 X>BWa!S.uu.iiiiiMiMiwiwwiWW» I'll!!

F
LANGLEY, Near

Birmingham, Eng,
Buoosc

West Bromwich, - ENGLAND
Special Prices to Canadians under New Tariff, 33 1-3 pef 

cent, in favour of Great Britain.‘ent*0^* ^rïcea to Canadians under the New Tariff, 33 1-3 per 
favour of Great Britair.

m

Leather Works,

H. R. LANCASTER,
WHOLESALE BRIDLE CUTTER, 

Manufacturer of Solid and Fancy Leaher 
Cigar, Cigarette and Fusses Cases, 
Spectacle Cases, Watch Pockets, Brush 
Boxes, Dog Collars, Belts, Rug Straps 
&c., for Home and Export.

43b, Stafford Street,
WALSALL, England.

fCjy. DOCKS !V \ v

!.. Established 1820.
Telegraphic Address—“Nightingale, Walsall,

y
;xi ÈV*. Chas, Nightingale & Son,vV *

TRao= maRh [Manufacturers of

J s & Saddlery aid Coach & Saddlers’ Ironmongers,
apw’ Au8tralia, United States, South America, East Indies, 

West Indies, India, &c, and for Home Markets,
Bradford Lane, - WALSALL, England

correspondence invited for general goods.
Special Canadian Terms New Tariff

*

S
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Individual
ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

m&i
rfx.'

Renouf Building, Cor. St. Catherine
and University Streets. 

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type writing, Correspondence 
English, French,Civil Service,etc. Students 
select their subjects and are taught sepa
rately by nine expert teachers. Write, call 
or telephone Up 151 for Prospectus and 
new price list. Address :

J.D. DAVIS,
Renouf Building, Cor. St. Catherine

and University Sts., MONTREAL

WI red - on Covers, licensed by Dunlop Tyre Co. 
7/- each. Speoial Quotations for Quantities.

JOHN B. PARKES A CO.,
Bradford St.,'BIRMINGHAM, Eng.

INDUSTRY and 
INTELLIGENCE

Meet with merited success in 
the Held of life insurance. 
Under the agency contract of
the

Norlh American Life
its representatives are enabled to 
secure an income commensurate 
with persistent effort. Applica
tions invited fur agmeies in unre
presented districts, experience 
not necessary. Address,

T. G. McCONKEY,
Superintendent of Agencies

HOME OFFICE, TORONTO, ONT.

THE

Ward Commercial Agency
Mercantile Reports, Collections.1

Personal Attention, Prompt Returns®

846 St. James Street, MONTREAL.
Attention Given to Special Reporting.

TYRES! TYRESi !
1904 list of Tyres and Accessories now ready on 

application.
Edged Covers, for replacements.

1st quality 5/-, 2nd quality 4 6 each.
3rd quality 3/9 eachlj

Special Offer of Beaded

Telegrams :

“TYRES, BIRMINGHAM.”

The “A1” Detachable 
Pneumatic Tyre for 1904,

1
(

IS A GUARANTEED AND VULCANIZED 
ONE, AND SUPERIOR TO ANY ON THE 
MARKET. A SAMPLE PAIR WILL 
CONVINCE YOU ; : : : : : ; ; „•

!

I isist on seing that the Trade Mark is moulded on Cover as well 

as on the Inner Tube to avoid disappointment.

I

James Graham & Co.
Vine Street, 
Birmingham, Eng.

h
0

Telegraphic Address: “ADAMANT, BIRMINGHAM."

The Adamant Company Ltd 1
i

4^ADAMANT, . €>
N

Is the ONLY plaster that can successfully withstand the /Tj 
most severe Test influenced by the elements, and is guar
anteed to remain intact as long as any Wall or Building 
stands to which it is applied.

r.«

\

'/ s:

ADAMANT ADVANTAGES ARE

No falling Plaster or Ruined Decorations. ETrade Mark.
No Shrinking or Warping of Doors and Casings.
No waiting weeks for Building to Dry out.
Walls and Ceilings so Solid that they neither Crack nor Shrink.
Easy application by any good Plaste rer, and finished in Colors of every Shade. 
AGENTS—J. J. Calcott, 55, Victoria Street, Bristol, Sole Agent for West of 

England and South Wales; J. C. Staton and Co., Shobnaii Mills.
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I rent; and Joseph Grey, 17, Ridley Plare, Newcastle-on-Tyne, Northumberland, 

and Yorkshire. ILONDON OFFICE—ADAMANT CO., Ltd., 42, Berners St., Oxford St., W.

TO ARCHITECTS, BUILDERS, AND OTHERS. ’ PATEN? 
PLASTER AND CHROMOLITH FOR WALLS, CEILINGS, 
MOULDINGS, 8j-c.

Adamant Recommended by Leading Architects and Builders. 
Birmingham Waterproof Cement. Fireproof Flooring and Pugging.

For full particulars apply to Mr. JNO. WILKINSON, Manager.
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WORKS and OFFICES:

Commercial Street, BIRMINGHAM, Eng

1104 THE CANADIAN JOURNAL OF COMMERCE.
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