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Happy Mew Vear to Ell

- ITH this number THE
-1909— CHRONICLE enters upon

VOLUME its twenty-ninth year of

TWENTY-NINE. publication. Beginning as a four-

page monthly, it has grown gradual-

ly but steadily; widening the while in range of in-
terest and subject matter, :

Certain characteristics it has scught always to

tdai N

- decind d

P of outlook and
freedom from unfair bias.

In these respects, cer-
tainly, no innovation was made during 1908, For
the rest, various new features and several more pages
were added.

For 1009 it is planned to make THE CHRONICLE
both more interesting and more valuable to its grow-
ing army of readers. That progress was made in this
respect during 1908 was evidenced, as the year wore
on, by an increasing number of commendatory letters
from subscribers.

R

YEAR ago the United States

A YEAR AGO had barely exorcised the demon
AND NOW. of panio—and those om the
watch-towers of finance had still to

eall ont: “Courage, tout le de, le diable est mort.”
Canada, thanks largely to its branch-banking system
and the foresight of its leading financiers, escaped all
acute disturbance. But unrest and doubt were na-
turally prevalent, and for this reason THE CHRO-
NICLE, twelve months ago, characterized 1908 as a
year for courage and discretion. A year it has been,
demanding carefulness in established undertakings

and caution in mew; but ome calling also for a cast-
ing aside of undue fearfulness—having in mind the
truth which Butler phrased in his Hudibras,
“In all the trade of war, no feat
Is nobler than a brave retreat.”

In this matter the point was taken a year ago that
a season of trade depression might afford the very
opportunity for entering upon important activity by
interests strong enough to look well into the future.
At such times prices of material and labour tend to
recede; and—what is especially important—money be-
comes cheap at the world's financiai centres. With
the slowing up in general trade, funds flow out of
active industrial chanmnels into more or less stag-
nant reservoirs, becoming increasingly available for
investment offerings of a conservative sort.

Prompt to recognize the bearing of such conditions,
the Canadian Pacific Railway took early advantage
of them—making provision for large additions to its
capital, with a view to extensions that growing traf-
fic requirements wounld in a few years make inevit-
able. Following close upon this successful obtaining
of funds abroad, came other important calls upon
the British investor. And so material has been the
response, that the year 1908 established a record as
to the amount of capital attracted to Canada in re-
turn for gover tal, ieipal, railroad and in-

dustrial securities. The lowering clouds of a year ago
have thus had a golden lining for Canada. Had not
British industrial conditions—like those the weorld
over—received a severe check during 1908, attention
of investors in the old land would scarcely have been
so notably directed towards the Dominion.
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Timid souls there may be in our
midst, who deprecate any increase
in the country’s borrowings during

a year when national revenues have
and industrial development marking
But—while there has rightly been a call
for hard-headed reckoning and paring away of
extravagances, private, corporate and public—the
past year has been no time to cry halt in under-
takings essential to the business and national
progress of the Dominion. THE CHRONICLE has
again and again emphasized the principle that the
main consideration with regard to our use of cap-
ital from abroad must be assurance of its expen-
diture, with due cconomy, in enterprises that give
promise of adequate future returns,

The continuance during 1908 of government and
corporate activity—in railway building more es-
pecially—has not only afforded necessary pro-
vision for the country’s future needs, but has in-
cidentally done much to keep trade conditions
normal and inspire courage in the business world.
In addition to the pushing forward of the Grand
Trunk Pacific, important construction has been
carried on by the Canadian Pacific and the Can-

Borrowings
and their Uge.

been falling

time,

adian Northern. Some 1,300 miles of track have
been laid during the past twelvemonth.
S
Canada is, first and foremost, an
Buying and  aoricultural country.  This is

Selling Abroad. brought strongly to mind by the

recent estimate of harvest values
issued by the Census and Statistics Office at
Ottawa. An area of 27,505,003 acres of field
crops throughout the Dominion yielded wealth
computed at $432,533,000 during 1908. The in-
crease of nearly eight million dollars in the value
of domestic exports during November, as com-
pared with the corresponding month in 1907, in-
dicates something of the trade importance of the
year's crop. While only moderate is parts of
Eastern Canada, the harvest was abundint for the
country as a whole. And comparative grain short-
age in Europe ensures favourable prices until the
last dollar's worth of surplus is shipped.

As remarked a week ago, it 1s no bad basis for
general business  development during 1909 that
Canada has lately been selling more largely than
it has been buying abroad--as indicated by a
November excess of about seven million dollars
m domestic exports over tmports.  Economy in
purchases from abroad has characterized Canadian
trade during the past vear—the decline in the
value of imports having been between 25 and 30
per cent. from the 1907 showing. But to argue
from this that general business activity was one-
Quarter less than during 1907, would be wide of
the mark. In the first place, lowered prices as well
as lessened quantities must be considered as affect-

| to other banks secured

ing the total value of
still, it is to be borne in
and importers gradually
stocks, importing as little
outcome was assured. [t was for this reason,
apparently, that October showed a nearer approach
to 1907 records than any preceding month—im-
porters finding s necessary to “stock up” their
somewhat depleted shelves for a brisk Christmas
trade.

imports. More important
mind that manufacturers
worked off accumulated
as possible until harvest

S

During the year as a whole, daily
business in Canada did not fall off
to nearly the extent that foreign
trade returns might indicate. Bank
clearings were almost within 5 pc. of the 190y
record, being helped somewhat by autumn stock
market activity, The bank note circulation in no
month of the year fell more than 10 per cent. below
the volume outstanding during 1007. In which
connection it is to be remembered that the increase
in the number of bank branches tends to a more
prompt return of currency to the issuer; so that
every dollar outstanding now does more work than
ever before. Commercial bank loans in Canada
have shown a curtailment of less than 10 per cent.
during the past year, if to the item of current
loans and discounts there be added that of loans
--the increase in the latter
to the taking over of the
Sovereign Bank's business by other institutions,
That trade recovery during the last three months
of the year was not more explicitly evidenced by
bank loan showings, is largely to be accounted for
by the circumstance that several long-standing
municipal and corporate loans were liquidated
with the proceeds of security issues placed abroad.

S

Compared with that of a year ago,
the New Year outlook for Canada
has in it nothing of discourage-
ment. No trade “boom” is in sight,
or to be desired. But, on the other hand, Can-
adians have not the sense of disappointment so
largely felt across the border, where a break in
artificial stock market prices revealed the fact that
actual autumn quickening of trade had been
noisily over-estimated by “prosperity clubs,” yel-
low journals and stock market manipulators. In
Canada, trade recovery has been proceeding more
rather than less steadily because of the general
caution with which it has been accepted. Funds
originating abroad are stjll being supplemented by
economies at home, and are swelling resources
available for the country's continued development,
While, as remarked a week ago, banking prospects
of immediate profits may not be over-bright under
such conditions, the longer outlook has in it the ful-
ness of encouragement.

item being chiefly due

The Outlook
for 1909,
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THE YEAR-END FINANCIAL SITUATION.

During the closing week of the old year, the in-
ternational money markets have not had to face
anything calculated to excite or disturb them great-
ly; and no material changes in the rates for money
are to be recorded. The Bank of England rate is
still 2 1-2 per cent. A twelvemonth ago, a reduction
from 7 to 6 per cent. was the Bank’'s New Year
gift to the money market. In London the open
market is now as follows: call money 2 to 2 1-2;
short bills, 2 3-8; three months’ bills, 2 1-4 to 2 3-8.

In Paris the market has risen further during the
week, and stands at 2 3-4 to the Bank of France's
3 per cent. A week ago, the rate was 2 9-16. In
Berlin a fractional relaxation occurred in the mar-
ket—to 3 per cent. The Bank of Germany con-
tinues to quote 4 per cent. Asa result of the s}ow
but steady appreciation in the market quotations
at London and Paris, both those centres have ap-
proached the official rates maintained by the central
hanking authority; the two big national banks have
therefore secured a larger measure of control over
the situation. Beginning of the new year is likely
to see an important strengthening of the bank re-
serves; and, therefore, probably a relaxing of rates
more especially at London. The bankers at the
French capital are engaged on some special trans-
actions of considerable maguitude in connection
with forthcoming international loans. The Bank
of France shows no sign of remitting its efforts to
secure the new gold arriving in Europe, notwith-
standing that its stock of gold on hand now amounts
to such an enormous figure. Its agents bid for and
got the whole of last week’s shipment from the
Transvaal mines, £1,000,000, arriving in London.
It is interesting to speculate as to what would have
been the course of the London money market, but
for the steady absorption of new gold arrivals by
Paris. The chances are that but for this, there
would have been little advance from the 1 p.c.level
of some months ago; and there is suggested some
idea as to the power possessed by a great institution

L
like the Bank of France to influence banking pro-
fits in various parts of the world.

Locally, in Montreal and Toronto, call money i:
unchanged at 4 1-2 and § per cent.

In New York, the money market is engaged in
meeting the final demands consequent upon the
heavy dividend and interest disbursement due 1st
January., Call money always is susceptible to tem-
porary spasms in the closing week. Quotations
have run from 2 3-4 to 3 1-2, with 3 1-4 the prevail-
ing rate. Sixty day money is 3 to 3 1-4; 9o days,
the same; and six months 3 1-2 per cent. Itis
reported that borrowers generally are holding off,
in expectation of lower rates after the turn of the
year.

Last Saturday's statement of the New York as-
sociated banks, again contained evidence of special
arrangements and preparations by the banks on a
very large scale. Following the loan reduction of
$48,000,000 of the week before came another of over
$23,000,000. Deposits, which fell $63,000,000 the
previous week, went down another $30,000,000—
making a decrease of $93,000,000 in two weeks,
which is a pretty healthy cut. Cash holdings de-
creased $3,500,000, and the net result of the changes
was to increase the surplus by $4,085.000, making
it $18,260,675.

As on the previous Saturday, speculation con-
verges on the question as to what outside institu-
tions took over loans. Interior United States banking
institutions, having balances with New York corres-
pondents, are said to have stood in the breach; and
possibly our Canadian banks again utilized the oc-
casion to employ some of their surplus balances,
hitherto lying idle in New York banks. The mid-
week withdrayal by Canadian banks of over three-
quarters of a million of gold from New York, to-
gether with the sharp decline in the price of sterling
at Paris, was considered as pointing to resumption
of gold outflow to Europe before long—especially
if the quick return of cash by the interior banks
forces, January money rates much below the pre-
vailing level. Indeed, unless New York call rates
can be firmly maintained above a 3 per cent. rate,
these are indications that triangular shipments to
France may soon become profitable.

Last week, the critics were wondering if the
transfer of loans to outside institutions could go
much further. This week the doubts on that point
are increased. However, the stock market appears
to be not greatly perturbed over the monetary out-
look. At the opening of the Exchange on Monday,
aiter the triple holiday, the campaign for higher
prices was merrily resumed, and the market went
ahead, as if it would have no difficulty whatever in
laying hands on the credits to be required. But
the weakness which followed evidenced the artifi-
ciality of the movement. Possibly this passing
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activity was inspired by the tacit understanding that
the powerful financial and investment corporations
were agreeable tu a moderate improvement in se-
curity quotations that would permit them to in-
ciud: their holdings in their published balance sheets
for 31st December, at a more advantageous level.
If this view is correct, it is just possible that after
New Year's, the trading in Wall Street may subside
to a basis that will permit the associated banks to
again build up their surplus to a fairly high figure.
At the same time, it is to be noted that the desire
for speculation on the bull side of stocks appears
to be pretty strong in the brokers’ offices—notwith-
standing the huge advances that have been made
since the panic. The professionals are apt to use
this factor, and the market may not, after all, so
soon get the rest which it requires. Such favor-
able reports of railroad earnings, as Atchison’s in-
crease of over $1,200,000 in net for November, if
they continue, are of the kind to incite enthusiasm
in the holders of the shares.

S
BANKING DEVELOPMENT IN CANADA SINCE
THE YEAR 1881.

When Tue CnroNicLE was established, in 1881,
Canadian chartered banks held assets of about
$200,000,000 as compared with $995,000,000 to-day;
of these, loans to the public aggregated $117,000,000
in comparison with over $671,000,000 at present.
So that, twenty-cight years ago, about three-fifths
of the banks' assets consisted of loans to the public
of one sort or another; while to-day they make up
rather more—or over two-thirds. During the in-
terval, liabilities (other than capital and rest) have
increased from $127,000,000 to over $815,000,000;
of these, deposits have increased from $94,000,000
to about $708,000,000, and bank note circulation from
$28,000,000 to  $80,000,000. From such marked
growth in circulation and deposits it has come about
that while, in 1881, liabilitics were less than two-
thirds of assets in amount, they at present total over
four-fifths of assets,

Paid-up capital has increased since 1881 from
$60,000,000 1o $90,000,000 (but this includes
Sovereign Bank's  $3,000,000); by which it 1s
L apparent that the banking service rendered
“to the country has had a growth much more
than proportionate to additions made to capital.
Of course, in this connection, a greatly
strengthened rest fund is to be considered. DBut
allowing for this, sharcholders’ funds have scarcely
doubled in the past twenty-eight years; while bank
notes in circulation total well on to three times, de-
posits over seven times, and aggregate loans about
six times, as much as in 1881,

The table on the opposite page traces changes
year by year since 1881, in the various items just
now referred to. The figures in the main part of
the table (covering the years 1881 to 1907 inclu-

sive) are from the Canada Year Book, and are year-
ly averages computed from the monthly govern-
ment returns. Since a corresponding showing is
not yet available for 1908, there have been added
to the table’ the amounts of the various items, as
at November 30 last, with comparative showings
at the corresponding date in 1907 and 1906 as well.
The foot-notes under the table should be perused
carefully, In particular it is to be noted that call
loans are included in the discount column; and also
that the increase in deposits and discounts in 1901
is partly accounted for by the inclusion that year,
for the first time, of deposits and loans elsewhere
than in Canada.

In view of the much-repeated statement that the
twentieth century belongs to Canada, it is inter-
esting to note the marked banking expansion that
has come about since 1900. Up to that year, paid-up
capital increased the amount by a bare 10 per cent.
over the 1881 amount. During the present century,
however, paid-up capital has increased by well on
to 50 per cent. of the 19oo average amount. Twenty
years or so ago, there is no doubt that bank capital-
ization was over-sufficient—and bankers found diffi-
culty in earning respectable dividends. When,
therefore, marked trade expansion set in during the
late “nineties” (following recovery from the crisis
of 1893), it was some little time before augmenting
of bank capital seemed necessary. Thus it was
that marked growth in that particular came two or
three years later than in the items of bank note cir-
culation, deposits and discounts.

The table is especially interesting as covering
two previous periods of trade depression and re-
covery. It will be noted that in the years 1883-1884,
just preceding and during the collapse of the Man-

itoba land boom of that decade, deposits fell
sharply, as also did bank note circulation and
loans. Following the more widespread financial
and business crisis of 1893, note circulation and
loans again fell sharply, but deposits increased
instead of decreased—general trade recession
resulting in the withdrawal of money from active
trade channels and the increasing of funds left
with the banks. A similar movement was notice-
able during the latter part of 1908 —circulation and
loans decreasing, and deposits increasing ma-
terially.

But while trade conditions may now make bank-
ing funds seem over-abundant for immediate needs,
there is reason to think that the not very distant
future will bring normal requirements for gradual
increase in the country's permanent banking re-
sources. Investors from abroad, when that day
comes, will probably supplement considerably what-
ever Canadians themselves add to the paid-up
capitalization of the country’s banks. The skill with
which last autumn's critical situation was met by
Canadian bankers undoubtedly impressed British
and American investors favourably with our bank-
ing system and its methods of management,

I N
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PROGRESS OF C

HARTERED BANKS OF CANADA, SINCE 1881.

———— = ———e ——
Year r l
(Monthly | Capital Paid up. ‘ Notes In ¢ ll Total on Deposit, (2) i“";‘:; OfDiwcounts)  Liabilties. 9 Assots.
L b \ s
1881.... 11 $59,534,977 $28,516,692 ‘ $94,346,481 \ $116,953,497 ‘ $127,176,249 $200,613,879
1882.... | 59.799,644 aoees0 | 101312 140,077,194 149,777,214 227'426,835
1883.... 61,390,118 33,283,302 | 107,648,353 \ 143,044,957 . 145,938,095 224,084,660
1884 ... , 61,679,021 30,449,410 | 102,398,228 130,490,063 | 137,493,917 219,998,642
1885.... 61,711,566 ' 30,720,762 | 104,014,660 ' 126,827,792 138,762,695 219,147,080
1886.... 61,662,093 ‘ 31,030,499 ‘ 111,449,365 132,833,313 146,954,260 | 228,061,872
1847.... 60,860.561 32478118 112,656,985 | 139,753,766 149,704,402 230,393,072
1888 ... 60,345,035 32,205,259 125,136,473 141,002,373 163,990,797 243,604,164
60,229,752 32,207,144 134,650,732 149,958,980 173,029,602 253,784,803
59,974,902 32,834,511 135,648,704 153,301,335 173,207,687 261,646,329
60,700,697 33,061,042 148,396,968 171,082,677 \ 187,332,325 269,307,032
61,626,311 33,785,679 166,668,471 193,465,883 l 208,062,169 201,635,251
62,009,346 33,811,925 174,776,722 206,625,042 | 217,195,075 302,696,716
62,063,371 31,166,003 181,743,890 204,124,939 | 221,006,724 307,620,020
61,800,700 30,807,041 190,916,939 203,730,800 1 229,794,322 316,536,627
6?,043,[73 31,456,297 193,616,049 213,211,996 232,328,086 320,937,643
62 027,703 '350, 211,788,096 212,014,635 252,660,708 341,163,505
62,571,920 37,873,934 236,161,062 223,806,320 281,076,656 370,683,991
63,726,399 41,513,139 266,504,528 251,467,076 31%,624,033 412,604,768
65,154 594 46,574,780 305,140,242 219279761 | 356,394,006 459,715,065
67,035,616 50,601,205 349,573,327 (4) 388,209,888 (4) ~ 420,003,743 531,829,324
69.36?.670 65,412,698 390,370,493 (4) 430,662,670 (4) | 466,963,829 685,761,109
76,453,126 69,244,072 424,167,140 (4) 472,019,689 (4) | 507,627,660 641,643,226
79,234,191 61,769,888 470,265,744 (4) 509,011,993 (4) | 554,014,076 695,417,766
X2,666,528 64,025,643 531,243,476 (4) 5569.814,918 (4) i 618,578,633 767,490,183
91,074,506 69,366,506 5’5,“7.8802‘}‘ 644,282,743 (4) | 698,714,302 861,602,330
95,955,732 75,784,482 654,831,711 (4 l 709,975,274 (4) \\ 769,026,924 945,685,708
e R e R s RSOV I B | oy
1906 (1), 94665447 | 80,502,357 660,987,010 (4) 697,144,111 (4) l 778,717,996 049,013,077
1907 (1). 95,944,826 84,452,899 640,616,295 (4 681,405,149 (4) 156,055,661 934,633,671
1905 1) 96,244,208 80,287,724 07998204 (4) 671,545,387 (4) | 815,638,495 994,885,648
“(1) Asat November 30. 7(2A) Tocluding [ jits of } Federal and Provincial Go;o}nnn;uu.;; Rest.
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UNIVERSITIES AND INSURANCE COMPANIES.

At a meeting of the Canadian Life Officers’
Association, held in Toronto recently, a resolution
was unanimously passed expressing hearty sym-
pathy with a suggestion that the Ontario Provin-
cial University of Toronto should establish a new
course of instruction dealing with accountancy, the
elements of economics, the elements of insurance,
the principles of finance, and so forth. This move-
ment is in line with the advance step taken by
several leading universities in the United States,
in definitely including insurance courses in their
curricula. In Canada, McGill has been a leader in
recognizing the relation of the university to the
commercial and financial world, but has not yet in-
cluded in its business courses specific insurance
studies.

College graduates are more and more engaging
—and being sought for—in business careers.
While the university should in mo degree neglect
its cultural and disciplinary training, it must
recognize that modern conditions call for new
teaching activities. In no sense should the uni-
versity become a mere “commercial college.”
Soundness of business principles and alertness of

outlook, rather than minute knowledge of details,
must be its chief concern. It was, by the way, a
prominent member of the Life Officers’ Association
who recently addressed the Alumni Association of
McMaster University, Toronto, upon the question
of the university man in business. Mr. Frank
Sanderson, M.A., F.F.A,, the joint general manager
of the Canada Life, in the course of his remarks
on that occasion was careful to point out that the
getting of practical business knowledge and
efficiency must come through training obtained in
actual business life—where there is a “learning to
know by doing.”

Apart altogether from the interest which life
companies may have in the college training of those
entering their employ, the insurance business gen-

erally should benefit not a little from the institut-
ing of courses providing for study of underwriting
principles. If more business men and professional
men—lawyers not excepted—had some clear rudi-
mentary ideas upon fire and life insurance matters,
the general public and the companies would alike
benefit. One of the world’s wise has said that, to
know all is to forgive all. Certain it is that as
insurance principles become better “understanded
of the people,” the majority of alleged grievances
will become non-existent.
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FIRE RESISTING CONSTRUCTION.

Just ten years ago the British Fire Prevention
Committee inaugurated its important series of tests
—at once scientific and practical —relating to fire
preventing and fire combating. Much has since
been accomplished in Great Britain by the recog-
nition, in building practice, of the principles ex-
plicated through the committee’s experimenting
and summed up at the London Fire Protection
Congress held in 1903.

A recent writer in the engineering supplement of
the London Times refers to the interesting dis-
cussion which took place at that congress relating
to the loose use of the term fireproof. As an out-
come of that discussion, relative fire-resistant
standards were more or less exactly defined—the
general distinction being that “full” and “partial”
protection should signify capacity to resist re-
spectively a four-hour and two-hour fire at high tem-
perature, “temporary” protection being the term
applied where only one-hour resistance to a mo-
derate fire could be looked for.

The man who has but a vague idea of so-termed
fire-proof buildings, of their great expense, and
also of their occasional demolition by fire, is apt
to conclude hastily that the matter is not worth
considering in his own particular case. There is
little doubt that the popular application of the
term “fire-proof” to buildings of vastly differing
grades has done something to retard the progress
of fire-resisting construction, by shaking faith in
its efficacy. A more discriminating recognition by
the public—and by some architects—of the relative
protection afforded by various classes of construc-
tion is greatly to be desired. And to this end
underwriters are making continued effort. Let
builders and occupants look more carefully to the
exact needs of their own business, exposure and
locality—weighing carefully not only their arch-
itects’ views, but whatever advice experts of the
underwriting business have to offer.

It is an encouraging sign that the daily press in
Canada is beginning to take a more important part
in educating property-owners along such lines.
The Montreal Gazette, in commenting recently upon
above-mentioned experiments, urges the importance
of builders and users of buildings, as well as their
professional advisers, realizing more clearly the
practicability of economical fire-resisting construc-
tion. Reference is made to the growing use of
concrete, both in Europe and America. Honest
construction of concrete either plain or reinforced
has proved itself highly fire-resistant; while expert
opinion is now unanimous as to the advisability of
protecting steel structural work by a covering of
two or three inches of concrete.

But the securing of a highly fire-resistant outer
structure is not everything—and the experts frank-
ly admit that they themselves have yet something

to learn as regards interior fittings, openings, and
so forth. Granting that “a fire in a steel frame
building need at the most mean only a burn-out
of the contents and finishings of the individual
storeys,” such a happening is far from desirable—
to tenants, owners or insurance companies. Neces-
sary openings in floors and walls are weak points
that are too seldom effectually guarded. As the
Times' article points out, the need is for an incom-
bustible door that will resist both flame and heat.
The old well-made iron door properly hung and
fitted to allow for a certain amount of expansion,
is still to be looked upon as the best device, not
made under patented process, for resisting serious
fires; while the simple hardwood door of two inches
in thickness is the most useful for minor fires of
comparatively short duration. For large openings,
roller metal shutters are commended, when so con-
structed as to allow for heat expansion.

Almost as noteworthy as growth in the structural
use of concrete during recent years, has been the
increasing employment of asbestos in interior
finish and equipment. Those responsible for the
erection of the new Engineering Building at McGill
University are seeking to make assurance of fire
resistance doubly sure by using asbestos boards for
panelling, as well as for drawers and cupboards.
From such attention to details—too often over-
looked hitherto—a great advance in fire-resisting
provisions is to be looked for during the next few
years. The recent occurrence in Montreal of a
serious and costly fire in a building of high-class
fire-resisting construction emphasizes the need for
realizing that “small things” overlooked may some-
times assume portentous proportions. A more pre-
valent use of asbestos in insulation of wires and
for cut-outs, fuses, switch-boards, etc, would do
much, either to lessen the number of fires of mys-
terious origin, or else to shift the blame from elec-
tric wiring to some other general scape-goat.

Alike in the increasing use of concrete and of
asbestos the Province of Quebec is interested, apart
from all bearing on local fire losses. The manu-
facture of cement is now established as one of the
staple and important industries of the province;
while the world’s principal, and in point of quality
best, supply of asbestos is acknowledged to be
from Que

S S

Tre Canapian Paciric RarLway, with charac-
teristic enterprise, is instituting an industrial depart-
ment, under the direction of Mr. F. W, Peters, which
should do much to upbuild the towns and cities of
the West. It will systematically supply informa-
tion to all classes of people who desire to locate
in the country, whether for the purpose of trade or
manufacture. The co-operation of boards of trade
will be utilized. Towns adapted to the profitable
operation of industrial institutions will have the full-
est support of the company in the endeavor to se-
cure tge location of such plants.
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Our London Letter.
SECURITY MARKETS DULL AND UNINTERESTING.

Working of the New Patents Aot Cotton Trade
Results-New Dock Project—Satisfactory Fire
Underwriting Year in Great Britain—

Special Correspond of

THE CHRONICLE.

London markets are dull and uninteresting.
The people who must gamble have lately turned
their attention to West Africans, where there has
been a mild boom in sundry obscure shares of
problematical value. A good deal of money is
being absorbed by new issues, of which the last
few days have seen an enormous number, including
the much-talked-of Sao Paulo coffee loan, which
it is surprising to hear, was oversubscribed, and a
modest- offer of £115,000 debentures by St. John,
New Brunswick ; otherwise there is not much doing.

Enforcement of New Patents Act.

Widespread interest has been created this week
by two decisions which go to show that the ad-
ministration of the new Patents Act is to be car-
ried on upon vigorous lines. A German manufac-
turer held two British patents for imitation tiles.
They were made in Belgium, but when in August
last the new Patents Act came into operation he
advertised his willingness to make arrangements
with English firms to manufacture them over here.
There was, however, no response to the invitation,
and findiug that a factory in England would cost
more to run than one in Belgium, the manufacturer
continued his previous practice of importing his
productions from the Continent. This is contrary
to the Act, which requires manufacture “to an
adequate extent” in England. Consequently a
week ago the German manufacturer found himself
haled before the Comptroller-General, to show
cause why his patents should not be revoked. He
pleaded the excuses mentioned, but the Comptroller
would have none of them and promptly revoked
the patents. This is the first instance since the
Act came into operation of the enforcement of this
penalty, and the decisive action of the Comptroller-
General is taken to be an indication that the pro-
visions of the Act are to be drastically enforced.
In many quarters the advent of the Patents’ Act
was hailed with enthusiasm, and although it would
be overstepping the mark to say that its operations
have fulfilled the most sanguine expectations of its
friends, there is no doubt that considerahble good
has been done. In the majority of cases German
and United States firms, who hold British patents
and were affected by the Act, have made arrange-
ments with British companies to carry on the
necessary manufacture, but in at least half a dozen
instances large works have been established in the
north and around London. Rumour, by the way,
whispers that in some cases these factories are an

i.n.telligent anticipation of Tariff Reform eventual-
1ties.
Spinning Companies’ Reports.

While the seven weeks' strike of Lancashire
cotton operatives was in progress a month or two
back, industrious statisticians were in the habit of
putting forth regularly wonderful estimates of the
mammoth losses which were being sustained. A
very interesting digest of spinning companies re-
ports has just been issued by the Financial Times
and, judging by the figures therein given, it
appears that, from the shareholders’ point of view,
the results shown are by no means so unsatisfactory
as might have been imagined. True, the profits
of one hundred of the older companies have fallen
from £1,300,000 to £600,000; nevertheless, the
average rate of dividend paid by these companies
was 113 pc., which is the second best average rate
of return during the past 235 years, while ninety
other companies with up-to-date machinery were
able to distribute average dividends of 14'2 pc
These are certainly not unsatisfactory returns and
the companies generally are in a strong financial
position owing to husbanding of resources during
the unprecedented boom period which culminated
in 1907. Possibly these resources will be found
of considerable utility in the coming year, for the
Lancashire outlook Is a poor one.

Channel Ports Bidding for Trade.

A big dock enterprise is being initiated at Ply-
mouth, which, while, no doubt, primarily designed
to secure the custom of New York lines using the
channel route, may possibly in the future be of
some interest to the Canadian trade. In the com-
petition between the channel ports Plymouth has,
of late years, been entirely eclipsed by South-
hampton, the Admiralty having effectively snubbed
any aspirations of the former port. This diffi-
culty it is now proposed to get over by building
huge break-waters enclosing about one thousand
acres, with docks and wharves to accommodate the
largest vessels afloat, at a spot about four miles
from Plymouth itself, the proposed expenditure
being £2,000,000. Natural conditions are ex-
tremely favourable, the depth of water, it is said,
being unequalled by any harbour round the coast.
Your readers are aware of the general tendency of
Atlantic passenger traffic to gravitate in recent
years to the Channel ports. To some extent at
least it is to their facilities in this direction that
the Germans owe their success with first class
traffic. Shipping people here have long been of
the opinion that, sooner or later, the Cunard will
have to transfer its biggest boats to a channel port,
and it was stated pretty freely some months ago
that they had approached the Admiralty unsuccess-
fully with regard to Plymouth. The transfer of
the White Star's fast boats to Southampton was
an excellent strategic move in the fight for Atlantic
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traffic inasmuch as it practically excluded the
Cunard from Southampton, by filling up all the
available accommodation at the Hampshire port,
while at the same time meeting the German com-
petition with equal facilities The new develop-
ment is being watched w .h interest.

A Legal Decision of Interest to Canada.

The Canadian Pacific has just been concerned
in a law case, which is interesting as securing a
ruling upon an important matter The question
at issue was that of the title to registered shares in
Canadian and American companies represented by
certificates endorsed with a blank transfer and
power of attorney signed by the registered holder
and of whether the delivery of such documents
gave a purchaser a good title to the shares, The
point was decided by the House of Lords, eighteen
years ago, in the affirmative, but the plaintiffs in
the action under noticed questioned it. Before the
case was gone into, however, they abandoned their
claim. A decision otherwise would, probably, have
meant disorganization of business in shares of this
description, so that the result of the case has been
hailed with much satisfaction in the city.

An Unsatisfactory Insurance Ruling.

Some comment has been raised 1n insurance
arcles by the refusal of the Scottish Court of
Appeal to grant an mjunction to the Scottish
Union and National restraining a new marine com-
pany called the Scottish National Insurance from
usmgcthal title. The Court took the view that as
the Scottish Union and National does not transact
marine insurance their business could not be inter-
fered with by the new departure.  This may be
excellent law, but as every one knows it is most
unsatisfactory from a business point of view. This
1S not an insurance grievance only. In financial
circles frequent com )raint has been made of the
adoption by bucket . ops and the fraternity of that
description of titles with a colourable resemblance
to firms and companies of high standing. There
15 unfortunately some reason to believe that in this
respect the uninitiated are frequently deceived.
The whole matter urgently calls for regulation in
order that this practice of imitation may be put a
stop to,

Fire isurance reports are being anticipated with
a good deal of interest. Several new concerns,
working on non-tariff lines, will reveal the results
of a full year's working for the first time, and there
15 some curiosity to see how they have come out of
the keen competition which is now going on. From
an underwriter's point of view the year has been a
good one, as regards risks in the United Kingdom.

METRO,

s »

THE COMPTROLLER OF THE UNITED STATES CUR-
RENCY 1n his annual report for the year endin
October 31, 1908, upon the banks of the Unite
States, gives the number of national banks as over
6,850, with paid in capital stock of more than

121,000,000 or about $20,000,000 greater than a
yrar ago.

From Across the Line

NEW YORK INSURANCE LETTER. e
President Hegeman, of Metropolitan Life Completely
ExoneratedProvident Savings Developments -
Valuati of Companies’ Securities New
York Reductions in Fire Rates Not Fav-
oured by Special Correspondent
of THE CHRONICLE.

On account of the prominence of the business of
the Metropolitan Life in Canada, the well-known
reputation of its president, Mr. John R. Hegeman,
and the importance and peculiar circumstances of
the case generally, your Canadian readers will be
interested in the outcome of the various charges of
fraud brought against that worthy gentleman
during the early part of last year. Lack of space
will not permit your correspondent to dwell largely
upon the details of the case, and it is sufficient to
say that the Supreme Court in the Appellate
Division, five judges sitting and all concurring,
have flatly dismissed the Enal charges remaining
against this "onoured official and gentleman. The
case grew out of “year end’ transactions in which
it was charged that Mr. Hegeman as the executive
of the company had committed both forgery and
perjury. The charges of forgery were long ago
dismissed, and now the charge of perjury has also
been abandoned, the language of the court in its
decision being peculiarly exact, definite, circum.-
stantial and emphatic. Thus Mr. Hegeman may
return again to the quictude and the peace of mind
and heart which false charges had so ruthlessly
and needlessly disturbed. It is also proper to say
that during all his trying experiences both his
fellow officials and his” many friends maintained
the utmost confidence in his character and in the
final outcome of the case. Mr. Hegeman is just
arriving from an extended tour abroad, and the
outcome of this decision will be not the least
agreeable portion of his welcome home.

Provident Savings will have Hon. E. E, Rittenhouse
as President.

The policy-holders in Canada of the Provident
Savings Life will be interested to know that an-
other turn of fortune’s wheel has effected a change
In management, and that Hon. E. E. Rittenhouse,
for some time past superintendent of insurance of
the State of Colorado, has been elected its pre-
sident.  Mr. Rittenhouse has shown zeal and am-
bition in discharging his official duties, and gives
promise of the ability to bring the company out
of its troubles and to carry it along to success. It
1s not as yet able to write new business since there
is still a small impairment of capital, but under
the new management it is hoped that the impair-
ment will soon be wiped out and that the company
with its more than $3,000,000 of annual income
and $80,000,000 of insurance in force will again
become in fact, as it is in name, a life underwriting
mstitution,

Year-End Valuati of 8 itd

Insurance companies reporting in New York are
interested in a recent announcement by the insur-
ance department of this state that it will on or
before january 15, 1909, issue and distribute to
all companies doing business here, a statement
showing market values of securities as of December
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31, 1908. These values have been determined by
the appraiser employed by the Massachusetts and
New York departments. Naturally the companies
will decide upon a basis of market values for them-
selves, and the list furnished by the New York
department is intended to be a guide for them and
a means of comparison between their statements
and the values fixed upon by the expert appraisers.

Owing to the absurd and foolish provisions of
Section g6 of the Insurance Laws of the State of
New York, which prohibits all companics doing
business in that State from writing more than
$150,000,000 during any one year, the New York
Life Insurance Company has already begun to
prune down its business and to provide that no in-
surance shall be reported not actually paid for, so
as to keep if possible within the limit provided by
the law. Your correspondent may comment later
upon the provisions of this law, but will mention
here only that a concerted effort has been made to
have the law repealed, the bill having been passed
but refused approval by Governor Hughes.

New York Reduction in Fire Insurance Rates.

In the judgment of your correspondent the recent
reduction in fire insurance rates in this city made
on account of the establishment of the high pres-
sure system in certain portions of the Borough of
Manhattan, was foolish and unwarranted. It was,
of course, more or less forced upon the companies
by the plea of large insurers, who considered that
the improvement made warranted some reduction.
It has been developed, however, that the new fire
protection system does not work perfectly and can-
not by any means be relied upon as was expected.
The vice and evil of a reduction of fire insurance
rates without due consideration consists in the fact
that it is almost impossible to raise them again to
the proper point. It is true that the present reduc-
tions have not been large, but we doubt very much
whether any reduction at all was justified in the
light of the experiences of the last few weeks.

QUERIST.
S S
THE CANADIAN LIFE INSURANCE OFFICERS'
ASSOCIATION.

Anti-Rebate Agreement to be in Operation Shortly.

A meeting of the Association was held on Fri-
day, the 18th ult.,, in the Board Room of the Con-
federation Life Association, at which were present
the following members:—]. K. Macdonald, pre-
sident, in the chair (Confederation); J. G. Richter
(London); L. Goldman (North American); D
Dexter (Federal); F. Sanderson (Canada); J. Milne
(Northern); R. Junkin (Manufacturers); J. O. Mc-
Carthy (Great-West); W. H. Orr (fitna); W. C.
Macdonald (Confederation); D. Burke (Royal-
Victoria); E. Marshall (Excelsior); J. E. Kavanagh
(Metropolitan); C. H. Fuller (Continental); T.
Bradshaw (Imperial). :

The chief business under consideration had to
do with the details of the Anti-Rebate Agreement.
which it was expected would have been completed
and put in operation on the 1st of l:mu.'\rv.. 1900
Some difficulties, however, have arisen, and it will
require some little time to adjust these. It is ex-
pected, however, that the agreement will be put in
operation very shortly after the beginning of the
New Year. A resolution was passed approving

heartily of the suggestion that the University of
Toronto should establish a new course especially
adapted to those contemplating a business or insur-
ance career.

It is expected that another meeting of the asso-
ciation will be held shortly to complete the un-
finished business.

S b
From Western Flelds

THE WEST'S NEW YEAR STOCK-TAKING.

Retail Christmas Trade Greater than Ever Beforo—
Part taken by Insurance and Loan Companies
in Developing the West—Special Corres-
pondence of THE CHRONICLE.

Christmas has passed with its joys and sorrows,
and now the West is taking stock. In the hurry
and bustle of the closing weeks of the season, little
time was devoted to this detail. Everyone seemed
to feel that there was prosperity, but no one both-
ered to find out where the feeling originated nor
why, but now thev are sure of it for the stock-taking
is showing bundl s of figures which cannot be gain-
said. Western retailers awoke the morning after
Christmas to find stocks depleted, as after a bargain
rush. Buying had never been so heavy. The buy-
ing public seemed to feel that they had ready money
which could be spared for luxuries and pleasures,
which were undreamed of last season while the grip
of the financial stringency had the country in hand.
It almost seemed a demonstration of the old con-
tention that if the public will only feel that they are
prosperous, it goes farther towards making ~ real
prosperity than the presence of the actual money
in the community. Retail merchants report an un-
usual volume of business, a volume which was not
confined to a frantic rush at the closing days of the
shopping, but which began carly in December, and
carried through without a break. This meant stock
depletion, and jobbers were up to their eyes in the
work of filling sorting orders by mail, telegraph and
telephone,  Another criterion rests in the business
done by the railway companies. FEastbound pass-
enger traffic was never so heavy, for many who have
felt the pinch of circumstances last year, made up
for it and visited old home scenes, taking advant-
age of the cheap holiday rates.

I ance O fes' Loans in the West.

Since my last letter, the Province of Saskatchewan
has issued the returns of the various insurance and
trust companies doing business in that province,
and these demonstrate to what an extent loaning
has grown in the past few years. It may be said
that though the loans of the last year aggregate a
considerable sum, they will be greater next year,
In Saskatchewan they have been somewhat hamp-
ered by the work of organizing the government of
so vast a territory, a work which cannot be carried
out in a vear or two. In a province undergoing the
throes of colonization, there is bound to be a cer-
tain measure of “paternalism.” as for instance in
the case of roads and bridges through new territory,
which are at first not looked upon as the responsi-
bilities of a local municipal organization. Only now
is the government at Regina beginning to divest it-
self of those duties which rightly belong to the
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municipalitics, When this work has been complet-
ed, it will strengthen the confidence of investors,
and will no doubt result in the adjustment of ordin-
ances which at present have a bad effect on those
who have money which might naturally be expected
to be invested in the province. At present, the
cummary proceedings which are possible for the
Crown in the case of arrears of taxes are a decided
detriment and have caused a certain feeling of un-
casiness,

Life Companics' Part in Developing Saskatchewan.

Life assurance companies have been flaying no
amall part in the development of Saskatchewan.
Taking it for granted that their investments bear
some proportion to the amount of their premium
yeceipts, the returns show that they must have had
a great influence for good. Three leading com-
panies in 1907 had premium receipts as follows :—
Confederation  Life, $05.862.53; Great West Life,
$04.754.01 5 Federal Life, $42,200.51.

A\l of these companies are large investors in the
west, investing not only western premium receipts,
but the receipts of their castern offices in western
securities,

Investments of Trust and Loan C of Canad

In this connection, the figures given by Sir Vin-
cent Caillard, chairman of the recent annual meet-
ing of the Trust and Loan Company, held in Lon-
don. are of interest.  He devoted some time to the
decrease in the cost of loaning money in western
Canada, and incidentally gave some figures as to
the increase in the investments of his company here.
In September, 1896, their investments in Canada
amounted to $5.500,000.  in September 1902, they
were $5.000,000, and in September 1908, their in-
vestments amounted to $9,550,000, a  remarkable
proportionate increase. The expenses for the same
pertods were respectively 19, 17 and 12 per cent. of
the gross revenue, surely significant figures.

The recent report from the census and statistics
department at Ottawa, shows a total value for the
ficld crop of the Dominion, as being close to the
half billion dollar mark., While statistics are poor
things to play with, except as a mere amusement,
there are several important deductions which may
be figured from these particular amounts. First, is
Jowe that, the average field crop was worth $15.72
per acre, and the western land can be bought at
around $10 per acre. The wheat crop brought an
average of $21.20 an acre for fall wheat and $12.84
an acre for spring wheat. The total value of the
wheat crop of the west is estimated at $72,424,000,
as against $18.804,000 for the balance of the Domin-
on. The total value of the field crops of the three
western provinces is placed at $118,796,000, and
that probably explains why the west is feeling more
than usually confident,

It is anmounced that early in January, the local
board of underwriters will make public their new
adinstment for Winnipeg. Rebates will date from
November 1, 1008, his date was recommended
by the local board, and has been confirmed by the
various head offices.  Owing to the many changes
which have recently taken place in some of the dis-
tricts an almost entire new survey has been neces-
dtated. W. H. Burch, secretary of the local board,
has the work in hand and has three surveyors under
him. The adjustment announced applies only to
districts upon which a surcharge has been imposed.

OBSER.

UNDER-INSURING FIDELITY RISKS.

The practice of under-insuring Fidelity Risks
has often been a costly one to financial in-
stitutions. When the defaication occurs the amount
of the bond is found to be a very small proportion
of the loss. The Weekly Underwriter quotes with
approval the view of a leading company manager
that, while in most kinds of insurance people are care-
ful to take out policies to the full value of
the property protected, in fidelity insurance they fre-
quently follow a different rule, and deliberately pro-
cure bonds of smaller amount than the amount the
person bonded could easily steal if he were disposed
to steal at all. This is illogical and generally un-
wise. It continually happens that bonds fall far
short of the amounts actually stolen. - The cost of
fidelity bonds is so trifling—persons new to the busi-
ness are invariably surprised when they learn how
small the premiums are—that wise employers should
consider always what amount of security will give
them the protection they require. Having settled
that point, they will obtain a bond accordingly, with-
out regard to the slight increase in cost.

S S,
FIRE AT BRACEBRIDGE, ONT.

On the 28th instant a fire occurred at Brace-
bridge, Ont., completely destroying the following
business houses :

Thomas Company, jewellery, books, etc, insur-
ance on stock, $10,000; J. C. Carruthers, dry gpods.
insurance on stock, $8,000; G. H. Simmons, insur-
ance on stock, $2,000; Max Axler, general store,
insurance on stock, $6,000; James Whitten, hard-
ware, insurance on stock, $10,000. The insurance
on building is about $28000. The following com-
panies are reported as interested, but we are
unable to specify amounts at time of going to
press: Phoenix, Liverpool & London g Globe,
North America, Western, Caledonian, Commercial
Union, Alliance, Canadian Fire, Guardian, Sun,
Ontario, Anglo-American, Waterloo, Independent.

E
FIRE AT SAULT STE. MARIE.

A fire occurred on the 27th instant, at the Can-
adian Soo, completely destroying the Hussey block
and causing a considerable amount of damage to
the Coronation block adjoining. The property
loss amounted to about $60,000 with insurance of
about $35,000, particulars of which will appear in
a later 1ssue.

S S
Baxk Crearings in Canada for the week ending
December 24th, 1908, are given as follows, by
Bradstreet’s, with changes from the corresponding
week' of 1907.
Montroal .cossesecs sosssasensesss.  §35140,000 Inc. 39.9
28,262,600 Inc. 32.3

Winnipeg.. 17,505,/ 00 Ine. 46.9
Vancouve! 4,400,000 Inc 16.4
Ottawa. . 2,900,000 Ine. 7.3
nebec .. 2,202,000 Ine. 26.7
Halifax .... 1,636,000 Ine. 14.0
1,638 000 Inc. 20.0

Calgary .ooe covans oon 1,823,000 Inc. 47.4
St- John N.B ..o .. 1,403,000 Inc. 393
London, Ont . coveceesvanns conns 1,230,000 Ine. -
Victoria, B.C..oov viviiinninne one 1,150,000 Inc. 92
Edmonton casess coe s sevssinians 1,108,000 Inc.  88.1

The foregoing showing indicates certainly a brisk
Christmas trade.

T
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THE YEAR 19008.

Events of General Interest and Public Import, at
Home and Abroad, during the Year now Past.

Tue CnroNicLE commenced its review of the
year 19o7, published on January 3rd, 1908, with the
words: “The chief characteristic of the year that
has just come to an end was unrest. It was inter-
esting .enough and exciting enough, but history will
record it as a year of great happenings rather than
of great achievements. The seismic disturbances
which have so severely shaken up this old planet of
ours seem to have found an appropriate reflex in
human life and thought” We added later on:
“I'his year of phenomenal carthquakes and volcanic
eruption has been a year of upheaval and instabil-
ity in many countries and in many departments of
human life.” In these particulars, the year 1908 would
have been in marked contrast to its predecessor,
but for the awful, and so far as history records, un-
precedented calamity which befell Italy so near
the close of the year. The present indications point
to the conclusion that the loss of human life from
the carthquake which occurred on Monday morning
in Southern Italy and Sicily will far exceed even the
death roll of “the Great Earthquake” of Lisbon in
November, 1755, when 50,000 people were swallowed
up in Lisbon alone, and which has generally been
regarded as the greatest calamity that ever befell
the human race. Terrible as such gigantic mis-
fortunes ever must be, science has come to regard
them as essential symptoms of planetary life.
world without seismic disturbances would be a dead
world. The event is a sad ending to a year which
upon the whole the nations could regard with con-
siderable satisfaction.

Tut +4 1

Devel ¢

The year 1908 was one not so much of phenome-
nal progress, as of steady recovery. This was mark-
edly the case in the domain of finance and com-
merce. It was a year of peace, although rumours
of war as usual were plentiful. And there was
something to justify a certrin amount of public
uncasiness on this subject. We had a critical sit-
uation suddenly created in the Balkan States by the
aggressive action of Austria; we had manifest un-
rest in India; we had a great deal of mutual dis-
trust and suspicion between England and Germany
and the deliberate warnings of such statesmen as
Lord Cromer, Lord Roberts and Lord Rosebery;
besides the significant hint conveyed by the naval
manoeuvres in the North Sea, carried out by 315
war ships flying the British flag. But we have had
no war, and the chief apparent effect of the rumours
has been to evoke expressions of common sensc
and abhorrence of war from nations that were dis-
posed to delight in war, and those expressions must
make for a lasting peace.

British Public Affairs.

The British Government has had more trouble
with domestic than with foreign politics. With cour-
age amounting to rashness it has staked its life on
numerous measures of a highly controversial char-
acter, on some of which it has had the misfortune to
be defeated ; and on some of which it has had the per-
haps greater misfortune to. be successful. Among the
latter is the Old Age Pension Act, which pro-
mises to give the Chancellors of the Exchequer
something to think about for many years to come.

The Education and Licensing Bills threaten to af-
fect the immediate interests of the political parties,
more than the permanent interests of the nation.
Lritish statesmen of all shades of political opinion
have manifested a great interest in and cordiality
towards Canada; and the fecling in the old country
in favour of Imperial Preferential Trade has evid-
ently grown rapidly during the year. The Greater
Britain fecling on both sides of the Atlantic was
greatly stimulated by the celebration of the Quebee
Tercentenary.
The Year in Canada.

In Canada business has been, upon the whole, of
a satisfactory character, notwithstanding the politi-
cal interruptions involved in Dominion and Pro-
vincial general elections. No important issues be-
ing involved, the general fecling in the business
community is naturally one of satisfaction that they
are over. A bountiful grain crop and the pheno-
menal development of the Northern Ontario mining
region were among the factors which encourage
faith in the future of Canada. The biggest item to
be entered upon the debit side of the Dominion's
ledger, was one that will probably be taken little
account of in the public mind and that is the incal-
culable loss from forest fires, which was probably
greater last year than ever before. The average
man, however, is more impressed by the indirect
loss of $40,000 involved by the tying up of the ship-
ping on the St. Lawrence, through smoke on the
river than he is by the loss of many million dollars
worth of timber and the lasting injury to the
country. Other fire losses—referred to in  our
columns a week ago—were also unfortunately heavy
during the year just ended.

Those who have Passed with the Year.

We will not attempt to give here a list of all the
mighty ones of earth, who fell by the wayside in
1908. To us all, as Horace Greeley used to say about
the news: “the near facts are the great ones.” We
lheard with horror of the assassination of the King
of Portugal and the Crown Prince; we heard with
regret of the death of such men as Grover Cleveland
and the Duke of Devonshire; and without much
emotion of the passing away (to use the cant of the
daily press) of the Dowager Empress and the Em-
peror of China. But there were some deaths during
the year the news of which came to most of us with
a sense of personal loss. Montreal could ill spare
such men as the beloved Bishop Carmichael, as
Henri Julien, Sir Robert Reid, Samuel Carsley and
Henry R. Gray. '

The Old Year is a tale that is told, but even in the
telling there is much of comfort and much of hope
for a bright New Year.

S

THE ENGLISH SOVEREIGNS recently struck by
the Canadian branch of the Royal Mint from the
Reddick mine in the Larder Lake gold field, are
being sold by the directors of the company for $25
each. Less than one hundred are being minted
with the 1908 date.

A CHRISTMAS MESSAGE much appreciated by the
management of the Grand Trunk Pacific was the
announcement of the placing of the last span of
the big Clover Bar bridge—the sole gap in the
way of continuous track Fnying hetween Winnipeg
and Edmonton and the farther West.
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Prominent Toplcs.

A recent Punch cartoon depicts

The World's  President Roosevelt upon the
Message-Sender. veldt—surrounded by animals,

fierce, various and expectant. But
the mighty Nimrod witholds his “dum-dums” yet a
little while from their devoted heads. For why?
The exhaustless fountain pen of the President Em-
eritus is speeding an extra extra-mural Message Ex-
traordinary to Congress. But Punch is mistaken
if he thinks that Rooseveltian Speeches from the
Throne are necessarily limited to congressional des-
tination. As Message-Sender-at-Large to the Uni-
verse, the ex-President will have a greater role.
This week there has come to His Excellency the
Governor-General of Canada by special bearer, a
letter explaining to him why it will be to the Domin-
ion’s advantage to join in the work of the National
Conservation Commission of the United States in
seeking the most effective means for conserving the
natural resources of the North American Continent.
Mexico, too, is being invited to designate represen-
tatives to join in the proposed conference.

The President’s idea is a good one—as, be it
said, very many of his ideas are. But Canadians,
generally, will incline to agree with a daily con-
temporary that it might be well for the Dominion
Government, in the accepting of this invitation, not
to do anything calculated to convey the impres-
sion that there is any acceptance of “Monroe Doc-
trinal” ideas as to the United States having a supe-
rior voice in matters that affect the continent.

Since western crop-moving be-
Railroad Earnings. ¢an, Canadian Pacific and Can-

adian Northern gross earnings
have shown gratifying increases over last season’s
record. And the large quantities of grain awaiting
winter shi’chnt ensure activity during coming
months. That the Grand Trunk has not been able

* to change decreases to increases in its weekly show-

ings, is not to be put down solely to a falling-off in
business within the eastern part of the Dominion,
which it more especially serves. Much of the traffic
of the system originates in the United States, and
the cattle quarentine alone is estimated as causing
a $20,000 loss weekly.

Gross earnings of the Canadian Pacific for the

" five months, since July 1st, amount to $33,755.783

as compared with $34,466,019 in 1907—a shrinkage
of only $711,136. During the same period, net pro-
fits were $11,844,425, as against $12,353,833 a year
earlier—a decrease of but $509,407.

The extension of Montreal's pro-
High Pressure posed high pressure system to a
for Montreal. |arger area than that provided for

in a recent by-law was tentatively
discussed this week by members of the Legislative
Committee of the City Council. One of the Alder-
man suggested that in the event of such a plan
being carried out the tax involved should be on
buildings alone, not on land—the former only
requiring fire protection. The argument was also
advanced that the city ought to contribute a share
of the expense, instead of placing it entirely upon
property-holders, as at present provided in connec-
tion with the West ward higl(: pressure system. The
enlarged area proposed is bounded by Berri street,
Craig to Cathedral, across Chaboillez square to
Commissioners, and down to Berri. The large
feed main on Craig street would be tapped with
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smaller mains running uphill for a block or two,
so as to protect buildings there. The same thing
would be carried out on Commissioners street,
where the smaller pipes would extend to the steam-
ship sheds, and protect them.

According to figures issued at
Lake Shipment of (ttawa by the Trade and Com-
Grain Doubled  jerce Department, 43,035,500
During 1908.  hyshels of the 1008 grain crops
were shipped from Port Arthur
and Fort William up to the close of navigation on
December 12, as compared with 23,482,497 in the
corresponding period of 19o7.  Of the total, wheat
shipment amounted to 30,017,483 as agamnst 20,-
545,850. Of the season’s wheat output from Fort
William and Port Arthur. 23,503,374 bushels were
carried in Canadian vessels and 12,418,100 in fore-
ign vessels to United States ports Canadian ves-
sels also carried 1,186,400 bushels of wheat to
Buffalo, so that in all 13,004,605 bushels of Can-
adian wheat, or a total of 16,280,157 bushels of
grain, found their way to export points via United
States routes.
By one of Fate's tragic ironies the
Ome of Fate's Tuesday  morning  newspapers,
Ironies. which announced the final audit of
the San Francisco relief distribu-
tion of nearly $10,000,000, contained despatches
of the appalling earthquake that devastated city
after city, with towns and villages almost innumer-
able, throughout Southern Italy and Sicily. Was
there ever a more sad reminding that the suffering
and the poor “ye have always with you”? One's
heart warms to the King of Italy, not so much for
his hurrying to the scene of disaster—he could do
no less—as for his contemptuous retort to the
courtier who toadyingly observed :
“The presence of Your Majesty will suffice to
console the stricken population.”

Since President Gompers, of the
The Plaint of American Iederation of Labour,
Gompers. has been treated to a heavy sentence
for contempt of court, he has drop-
ped from the columns ot The Federationist the
“We don't patronize” list-—which was the imme-
diate cause of the trouble. He urges that an effort be
made to get Congress to amend the Sherman law
in such a way as to allow labour unions to escape
the provisions of the anti-trust law. Sauce for
capitalistic geese, well and good! But none for
—Gompers.
To fire insurance companies the
Earthquakes and catastrophe of Monday last, n

Insurance. Italy and Sicily, gives grim em-
shasis to the necessity for an
irrefragable “carthquake clause” in fire policies.

Only a week ago it was announced that British
offices had agreed to settle all Jamaica claims of
two years ago, on a basis of 85 p.c. without adjust-
ment and including costs.

It is gratifying to know on

The Canadian High the high authority of the Hon.

Commissioner. Rodolphe lemieux, that there

is no foundation for the

rumours so freely circulated, that Lord Strathcona

contemplates resigning the High Commissionership.

There 1s no man living so qualified by ability, ex-

perience, personal influence and fortune, to serve

the Dominion in the capacity of High Commis-
sioner to London as Lord Stiathcona.

b bl i Sl ol o i s et R e
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ATLAS |
OF LONDON, ENGLAND
; A \
3 CENTENARY YEAR OF THE COMPANY, 1908
The Company commenced business in the REIGN OF GEORGE lII., and
the following figures show its record:—
KING GROBGEIV. = = =« = © SBTAes $ 800,605
KING WILLIAM IV, - = = = 657,115 5,038,580
‘ QUEEN VICTORIA FRER e 789,865 4,575,410
KING EDWARD VII. = = = = 3,500,670 11,185,405
‘ AND AT 31st DECEMBER, 1907 - = 6,611,480 14,209,435
| In addition the Company has a subscribed Capital of Eleven Million Dollars
| NORTH-WEST DEPARTMENT, 205 Portage Avenue, WINNIPEG, MAN.
R. W. DOUGLAS, Local Manager.
HEAD OFFICE FOR CANADA, 179 St. James Street, MONTREAL, P.Q.
MATTHEW C. HINSHAW, Branch Manager.
| AGENCY applications invited from active and influential parties able
to introduce business. P
Can You Sell Life 1 7 | | |
| L ] L ] & l
an You Sell Life Insurance” | | Mutual Life Policies |
If You Are Confident | ARE EASIEST TO SELL BECAUSE
that you can sell life insurance if allied with the i
B ot S it he nicans Sou Youly dividonds: twms ook Jsisaind
have attained in the past, try an Equitable con- for the last three years 1906-7-8 ata
tract, You will at once discover— rate equalled by no other company.
l-«l': That the State endorsement of the Standard J
oy Bl DM Ko B g Cash values guamstod ia the wow \
2d: That when it is further demonstrated that life and endowsent 2 polisies e
the Equitable is the strongest Company in exist- equalled by few companies.
ence, the average man will prefer it to any
other, Attractive features have been added
Lt e, Sromt St 1, S o et e S
i e B ot b S g Liberal terms offered producing agents
otherwise go elsewhere. under the 1908 contracts.
Equitable representatives are making money. For Inf ti
For Information regarding an agency address : . —
GEORGE T. WILSON, AR
06 Vinnoantem. GRORGE T. DEXTER.
The Equitable Life Assce. Society Seamd Vice-President.
of the United States. The Mutual Life Ins. Co. of New York, p
120 Broadway, - NEW YORK. 34 Nassau Steeer, New York, N. Y.
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Financial apdﬂbenernl.

MONTREAL STREET RAILWAY EARNINGS for Nov-
ember were $301,578 gross and $118,196 net, giv-
ing increases of 1.82 pc. and 4.09 pc. respectively
over the corresponding month of 1907. The
month’s surplus of $01,233 was 548 pc. greater
than for November last year. From October 1, to
November 30, earnings were $630,186 gross and
$278,680 net, the increases over a year ago being
363 pc. and 6.83 pc. respectively. Surplus for the
two months totalled $224,237, an increase of 8.88
p.c. over the corresponding 1907 showing.

WINTER NAVIGATION of the St. Lawrence from
(ﬂuebec to European ports is to be tested during
the next few weeks, when the Government ice-
breaker Montcalm will take mail, passenger and
freight from Quebec to Scven Islands. The success
of the attempt will determine the future shipping
(r:’)ergltions of the North Shore Power Railway &

avngl?tion Company (a concern in which consider-
able Toronto capital is interested), in regard to all-
the-year-round shipments of pulp, etc.

Tue MiNisTer oF Rarnwayvs anp Canars, while
not committing himself as to any specific plan for
the future conduct of the Intercolonial Railway, has
said enough of late to indicate that changes are
contemplated. A non-partizan commission of
practical men—such as has operated the State-owned
railways of Victoria, Australia, successfully—is a
plan to which the Globe, of Toronto and other
“Government organs” are now giving out-and-out
support.

SINCE NAVIGATION CLOSED at the Port of Mont-
real nearly $50,000 has been paid out by the var-
jous shipping companies to some 1,600 longshore-
men who qualified for the bonus given all who
work with regularity throughout the season. This
bonus system has undoubtedly done much to en-
courage steadiness and efficiency among the harbour
labourers.

ForrncoMiNg GOVERNMENTAL BORROWINGS in
Europe and America are predicted as follows by the
Wall Street Journal:

Imperial Rusgian loan. ..... e eeenes seness $225,000,000

Argenting’s armament 1oan..ov.vviieies 76,000,000
Brazilian Federal naval loan.....o..coue. 76,000,000
Probable German [mperial loan.......ooo 25,000,000
British Iri-h land loan ... ,000,000
Near Eastern Balkan loan 200,000,000
U. 8. Government loans 50,000,

Total estimated offerings........... $700,000,000

New Securities Avtnorizep in the United
States during 1908, by railroads, industrial and
yublic service corporations, totalled $2,190,000,000.
Ihe amount actually issued was $1,420,000,000,
as against $l.3%.000.000 during 1907—an in-
crease of some $26,000,000. During 1909 the out-
put promises to be much larger. Bonds and notes
made up about $1,100,000,000 of the total.

DETROIT UNITED earnings for November were
$570,711 gross and $196,026 net—giving gains
of $0,410 and $4,084 respectively over the pre-
ceding year. For the first eleven months of 1908
earnings were $6,508,604 gross and $2,326,106 net
—showing decreases of g.;.g.oso and 373,701 re-
spectively.

A SIXTY PER CENT. LARGHR Christmas mail
than in 1907 was handled at Montreal a week ago.

MEXICAN TRAMWAY earnings for November
(Mexican currency) were $450,050 gross and $220,-
070 net—increases being $23,158 and $15,200
respectively. For the first eleven months of 1908
the earnings were $4,860,300 gross and $2,308,550
net—giving gains of $381,245 and $352923 re-
spectively.

TrI-CITY EARNINGS for November showed
growth of $3,065 in gross receipts or 2.51 pc. A
very considerable saving was effected in operating
expenses, which are less by $10,112, or 1017 pc,
than in the same month of the previous year. In
consequence net earnings have increased $14,077,
or no less than 24 pc

SA0 PAULO TRAMWAY earnings for November
were $104,003 gross and $131,000 net, as compared
with $182,704 and $117,773 respectively in 1907
Net earnings since January 1, aggregate $1,313.554
this year as compared with §1,227,780 during the
similar period of 1907.

THE SHAWINIGAN WATER & POWER COMPANY'S
gross earnings in November were $58,100, com-
pared with $54,000 in November, 1907. For eleven
months of last year the gross earnings total $621,-
770 compared with $531,444, an increase of $90,-
335, equal to over 16 pc.

THE ROYAL BANK OF CANADA was instrumental
in completing the important lumber deal by which
the properties of the Alfred Dickie [.umber Com-
pany nf‘ Nova Scotia were recently sold to an Eng-
lish syndicate. The price to be paid for 405000
acres of timber lands and eight mills is $1,567,500.

A Despatci FroMm  KingsToN, JAMATCA, states
that local shareholders of the West India Electric
(0. have taken steps to adjust some disagreement
that has arisen with the local authorities. Montreal
officials of the company, state that any difficulty
there is has been fomented by a few malcontents,

THE BRITISH CANADIAN ASBESTOS COMPANY
(which operates at Black Lake, Que), has an-
nounced an initial dividend at the rate of 6 pe
per annum, payable quarterly, the first dividend
of 1 pec to be paid on January 27, to sharcholders
of January 20.

A NEw Year's Bookrer—a veritable edition de
lure—has reached Tre Curonicre from the Con-
federation Life. It contains a beautifully executed
engraving of the Head Office building, Toronto,
with the new wing added during 1908.

IT 18 GENERALLY UNDERSTOOD that Mr. William
Carsley, now head of the Carsley, Ltd., will take
the place on the directorate of the Banque Provin-
ciale, left vacant by the death of his father, the
late Samuel Carsley.

TORONTO SOLD CONSIDERABLY OVER $5,000,000
BonDs during 1908 ; the average basis, according
to Treasurer Coady, being about 4y pc. Most of
the offerings were placed in the United States.

THE STOCKS AND BONDS of the Quebec Railway,
Light & Power Company have been listed on the
Montreal Stock Exchange and were called for the
first time on Thursday.

THE MONTREAL CITY & DISTRICT SAVINGS BANK
has recently distributed $9,350 among the various
charitable societies, being the interest on the Poor
Fund. X
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TWELFTH EDITION NOW READY.

The LIFE AGENTS' MANUAL

A New and Revised Issue of
this well-known Publication

d In view of its recognized indispensability
as an office and agency handbook, no effort
has been spared to make the 1903 edition
complete and absolutely reliable.

(d Itis the only publication containing detail-
ed premium rates of all Life Companies doing
business in Canada. It furnishes also a unique
compendium of the conditions upon which their
various contracts are issued ; as well as ex-
planatory notes on special policies, extra
premiums and so forth.

(I Exceedingly useful tables of reserves, ex-
pectation of life,interest and discount aregiven
in a form well adapted for ready reference

d The book is offered at the lowest price
compatible with its thorough compilation and
substantial form. Its first cost to any user
will be quickly repaid by the service rendered.

d From the many letters of commen-
dation on the above work received by us, we
copy the following from one of the oldest
and best known agents in Ontario.
“It is certainly a very valuable work, aud it is of
‘“the greatest possible service to life agents. THE

‘** CHRONICLE deserves much at the hands of the

“ representatives of life companies for publishing such
“such a valuable work.”

250 Pages—6 in. x 4} in.—Weight 6 oz. Full Bound, Flexible Leather. |

Price - - . $2.00.
Published by THE CHRONICLE, Monireal. |

.
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MEXICAN POWER-TRAMS. DISPUTE.

Those favouring the lease of the Mexican Light
& Power Co. to the Mexican Tramways Co. did
not have plain sailing at Wednesday’s meeting of
the Power sharcholders. While claiming to repre-
sent 102,000 out of 160,000 shares, the lease advo-
cates found themselves confronted by the ruling of
the chairman, Sir Edward Clouston, Bart., that their
resolution looking to that end was out of order.
The adjournment of the meeting sine die means that
the fight will be renewed at the annual meeting in
February. Even though the plan then carry, the
end may be not yet. Minority shareholders, with
Sir George Drummond and Mr. C. H. Cahan, of the
Power Co. in the lead, are showing determination
in contesting the desirability and legality of the pro-
posed lease.

THE CITY AND THE MONTREAL LIGHT, HEAT &
POWER CO.

The City Council, on Wednesday, after dis-
cussing the report of the experts appointed to re-
commend a basis of arbitration between the City
and the Montreal Light, Heat & Power Company,
passed a resolution adopting a modus vivendi, under
which it is proposed that the Company shall con-
tinue the street lighting, pending the result of the
arbitration. ‘The arrangement, which will no doubt
be accepted by the Company, provides for the tem-
porary continuation of the contract, which expired
on December 3ist, v

CALENDARS FOR 1909,

THE CHRONICLE is in receipt of an unusuall
large number of calendars for the new year; which
are  characterized for the most past by marked
artistic merit or practical utility. They will be
acknowledged and reviewed in detail in our next

issue.
e e

THE APPOINTMENT OF MR. FRED. A. WILLIAMS,
ALA, to be general manager as well as Actuary
of La Nacional Compania de Seguros sobre la
Vida S.A., Mexico, has been learned of

tances in Canada. It is well for Mexican life mn-
surance interests that the companies are coming
more and more to realize the necessity of bemng
officered by men grounded in the science and prac-
tice of sound underwriting.

OwiNG To THE PrincipaL Vauvrrs of the San
Francisco Mint being full of gold coin, the Treasury
Department has just completed the removal of
$225,500,000 of gold coin from San Francisco to
the Denver Mint, a distance of a thousand miles,
The transfer was commenced on August 15th, and
finished on December 19th, and is said to be the
largest transfer of money ever made by the depart-
ment,

Porro Rico RarLway

Company's earnings fol-
low for November :

1907. 1908, Inerea-e.
Gross earnings, Nov..... 3094728  $32,74500 31,797 72
Net “ * eeee 12.853.60 1%,636 00 5,183.40

FOR ELEVEN (11) MONTHS ENDING NOVEMBER 30.

Gross earnings..... ... $319,408 11 §342,011.38  $23.203 27
Nef SO eeaeees 13243698 163,769.91 21,332 93

with | lic attention to the necessity for better building con-
pleasure by his wide circle of insurance acquain- | struction from the standpoint of fire prevention. e

|
|
|
|
i
|
|

|
|

Insurance Items.

IN Tue CHRONICLE OF 24TH ULT, it was stated
that Mr. O. H. Jackman had been appointed in-
spector for the lastern Townships for the North
American Life. This announcement, while indicating
correctly the work in which Mr. Jackman will be
engaged, was not entirely correct.  The exact ar-
rangement is that to-day Mr. Jackman becomes as-
sociated with the firm of W, 8. Dresser & Co. (in
business in Sherbrooke since 1883) for some years
back managers for the North American Life in the
Eastern Townships. Mr. Jackman, who is an en-
ergetic and successful insurance solicitor, will take
charge of the field work of the life insurance branch
of the firm's business, giving his chief attention to
that work.

THE GUELPH ASSOCIATION OF LIFE UNDER-
WRITERS has adopted the rule that “in cases of com-
petition, once an application has been signed, the
matter shall be considered as closed for the time
being, and that three weeks shall be allowed from
the date of the signing of such application in which
to have the prospective insurer examined by the
doctor of the company to which application has
been made. In the event of the medical examina-
tion not being completed inside of the said three
weeks, the case shall be considered open again,
and the agent of any other company shall be jus-
tified in trying to procure another application on
behalf of the company which he represents.”

MR, W. O. NARES, Winnipeg, of the firm of
Robinson & Black, spent a few days in the cty
this week. He reports a prosperous year's business
for the various insurance companies, which his firm
represents, Mr. Nares states that a considerable
amount of English capital has been attracted to
Winnipeg lately in connection with the elevator
business.  Notably the Scottish Co-operative Com
pany with a capital of about §15,000,000 has
erected no less than six elevators during the past
year.

Mantropa's Avert Fire CommissioNer, Mr. A,
Lindback, is doing yeoman service in aroysing pub-

has drafted a bill for introduction in the provincial
legislature, with a view to regulating the matter in
so far as governmental enactment can do so. The
bill certainly should give rise to a helpful discussion,
whatever modifications may be made in it before it
becomes law,

THE ProMOTION OF C. E. ROBERTSON, of the
head office of the Canada l.ife Assurance Com-
pany, to be cashier of that company’s branch office
at Cincinnati, was amiounced a few days since.
His office associates presented him  with a well-
appointed travelling bag as evidence of their in-
terest in his good fortune. The Canada Life's
management has firm beliefs as to the desirability
of sending well-trained men into its branch offices.

AN IMPORTANT INSURANCE AGENCY AMALGAMA-
TION is announced from Toronto, by which a lead-
ing insurance brokerage firm joins forces with
Joseph Murphy, under the firm name of Murphy,
Love, Hamilton & Bascom. This strong firm will
represent the New York Underwriters' Agency, the
German-American and the Springfield.
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

Ontario and North West Branch
8 Richmond St. East, - TORONTO.

ALFRED WRIGHT, . . . . Manager

LONDON &

- LANCASHIRE
— GUARANTEE &
- ACCIDENT COMPANY

OF CANADA

Head Office . TORONTO

Applications for Agencies Invited.

ALFRED WRIGHT, ALEX. MacLEAN,
Pri M and Secretary

THE ACADIA FIRE INSURANCE COMPANY

ESTABLISHED A.D. 1862,

CAPITAL SUBSCRIRED, - - $400,000. 00
CAPITAL PAID-UP, - - $300,000 00
Total Cash Assets(as at Dec. 31st last),$507,671.24
Uncalled Capltal - . - . 100,000.00

OF HALIFAX, N.S.

For Agency Contracts, Ontario and Quebec apply to:

BRANCH OFFICE, 260 ST. JAMES ST., MONIREAL

W.J. NESBITT, Supt, of Agencies
MANITOBA, ALBERTA and SASKATCHEWAN

THOS. BRUCE, Resident Manager, Bulman Block, Winnipeg

$607,671.24 BRITISH COLUMBIA

Liabllities, incl, Relnsurance Reserve 64, 400 54

$543,270.70 '

CORBETT & DONALD, Gen Agents, Vancouver, B.C.

This sound Canadian Company is now prepared to accept business
direct throughout Canada at tariff rates

T. L. MORRISEY, Manager, - - Montreal

Good men, whether experienced in life
insurance or not, may make direct con-
tracts with this company, for a limited ter-
ritory if desired,and secure for themselves,
in addinion to first year's commission, &
renewal interest insuring an income for
the tuture.” Address the Company at its
Home Office, No. 277 Broadway, N. Y.

[ JOHN P MUNN.M D]

et

———

JAMES R PLUM
pae.

CLARENCE M KELSEY

P P earnten aad Pt o

WILLIAM H PORTER
P o A

o

Scottish Union and National
Insurance € c«f Edinburgh Scotland

Established 1824
Capital, . .

NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A,
JAMES H. BREWSTER, Manager

HaiNmaART & KvANs Resident Agents, . Montrea
MEDLAND & SON, ks - T s Toronto
ALLAN,LANG & KiLLam, * - SR Winnipeg

. $30,000,000

Total Assets, g 5',:‘“".“?”
Deposited with Dominlon Gov't, 242720
Invested Assets in Canada, . 2670046

PHOENIX

Insurance Company
OF BBOOKLYN_. N. Y.

ROBERT HAMPSON & SON, Agents

MONTREAL, QUE,

J. W. BARLEY, General Agent, NEW YORK
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Stock Exchange Notes
Montreal, Wednesday, December 30, 1908,

The industrials were the leaders in this week's buoyant
market. Dominion Textile Common was the most prom-
inent stock, but Converters and Penman also figured large-
ly in the trading. The whole market was advancing and
prices at the close to-day show substantial gains all
round. Montreal Power advanced to a new high level and
closed strong. The gains in the industrials ran from four
and a half to seven and a quarter points and despite the
holiday feeling and short trading week the volume of bus-
iness shows a good turn over and the prospects for the
New Year are for a broader and higher stock market.
Crown Reserve, now selling en-dividend of 16 points, closed
with 2569 bid, equivalent to a decline of 1 cent from last
week’s close,

Money in Montreal is still loaning on call at 4 1-2 per
cent. and supplies are ample. In New York the rate is
31-4 per cent. and the London quotation is 2 1-2 per cent.
The Bank of England rate remains at 2 1-2 per cent.
Call mouey m Moutresl . ... .. . R %
Call money in New YOrk..osoeee iuvivannsarsinians 3%
Call money in London........
Bank of England rate...... .
Console, eos suvrnnsens
Demand Sterling.........
Sixty days’ sight Sterling.

AesNissiesensent ansnan e

The q ions at gontinental points were as follows :—
Market, Bank,
Paris .. sisss BB
Berlin.... 3 4
Amaterdam... 2% 4
Brussels ..., AL 3 4
VionnB.esecs cosoes sovoot savensossnvocess 3§ 3

SBummary or Werk's SALks axp Quorarions.
Closing  Closing Net
bid bid.

Beenrity. Sales. o ohange
Dee, 23rd,  to-day.

Cuundian Pacifie., .. 475 1764 176 + 1
“500” Common 560 130 132 + 2
Montreal Street 45 201 202 +
Toronto Railway . 1170 107 108 +
Twin City. ... e 166 94} 96 +2
Detroit United... . 706 54 55 + 14
Toledo Railwavs..... 130 9 11 + 2
Illinois Preferred sesens 380 92 "928XD + 1}
Halifax Tram..oo.ovviinns 12 106 XD 106 -
Richelien & Ontario....... 191 m 76! —
Mackay Common.... «.uva (260 74 5, + 12
Mackay Preferred.... ..... ' 3 683 70 +1
Montreal Power ......... 3,391 108§ 111 + 2
Dowm. Iron Common....... 991 19 19 +
Dom. Iron Preferred....... 100 69 68 - 3
Dom. Iron Bonde#..covuvues oot 80 80 -,
Nova Scotia Steel Co 406 64} 56} + 94
Dom. Coal Com....... 54 XD b5 +1
Lake of the Woods Com 528 95 98 + 3
Dom. Textile Preferred ...... 613 100 107 + 7
Shawinigar ce.eviiiee... 281 8} 8 *
Mexican Power .. ..... 89 73 -
Rio Power.....,ovevvvnees 60 75§ 80 + b

Mowrrear Bavk CrLeariNas for the short week ending Decem-
ber 31, (4 days) were $23,961,172 as compared with $22,526,300
in 1907, and £29,766,221 in 1906. The month of December
totalled 140,666,045 as against $125,877,033 in 1907 and
$140,852,680 in 1906. For the year the total was $1,467.316,000,

iu le:&:pned with $1,665,729,000 in 1407 and $1,533,597,000
n A

Toroxro Baxk CrEaRINGS for the year total $1,166,902 436,

a8 mp‘nd with $1,228,905,617 in 1907 and $1,219,125,359
in "

WANTED.—An  Experienced Life Insurance
Agent or Stock Seller. Must have a success-
ful record and must be of first class character.
Submit particulars as to record and references
to the
NATIONAL FINANCE COMPANY, LIMITED.
VANGOUVER, B C.

THE CHRONICLE.
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Traffic Earnings.
The gross traffic carnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit United and
Havana street railways, up to the most recent date
obtainable, compared with the corresponding
period for 1906 and 1907 were as follows:
Granp Teone RAmwav

Year to date, 1906, 1907, 190K, Decrenss
Nov. 30.....857,885,169 $41 241,172 $35,676,389 $56,6°4,793
Week ending, 1906, 1907, 1908, Deer « @
Dec.. Tevee.ae 718,412 810,017 65,206 114.811
¢ » . 802,829 839 866 731,168 108,698
s sess s 835,528 748.283 87,245
CaNapiaN Paoirio Ratuway.
Year to date.. 1906. 1907, 90w, Decrowse
Nov. 30.....$61,211,000 $63,425,000 $63,296.000 $6 129,000
Week ending. 1906, 1unT 1908 Incrense
& 409,000 1,539.000 1,542,000 9, 00
1,206,000 1.419,000 1.523,000 104,000
21..00000..1,248,000 1,423,000 1,597,000 174,000
CaNADIAN NorTHERN RAlLwave
Year to date, 1906, 1907, Incren-e

July 31..00ees $6,166,900 $8,032,600 $2.265.700

Week ending. 1906, 1907, 190, In rense

Dec. T.voovnee 125,600 188,800 217,500 28,700

€ 14.0000ess 121,400 190,700 230,700 40 000

“ 2ieeecone 117,600 185,700 225,100 39,400
Durorh. SovTH SHork & ATLA 0

Werk ending 1904 1907, 19w, Decreas -

Dec Tieennens 50,401 53,630 505607 3023

LU U PP 51,259 49,5621 52,031 Inc. 2,510

MonrreaL Sreexr RaiLwav
Yenr to date, 1906, o7 1908 Increnss

Nov.30....... $2,667,345 $3,224,623 33,2:45,59[ $60,968
Week ending, 1406, T, TUOR, | e ge

Dec. 17.. . 57,997 64.982 66.437 1,456
“ 4., . 67,301 66,272 65,742  Dec. 530
LI | PURPPRP 60,933 66,875 68,137 1,262

ToroNTO STREET KAILWAY
Year 10 date. 1906, 197 1908 In rensw

NoV. 30, veeees $2,786,936 $3,097,841 §3,218,635 $120,794

eek ending, 1906 17 190x, Incre vee

Dece Tevecosss 59,039 63,5677 68,018 4 41
LU [ TP 69,794 63125 69 038 5913
“* 2ieeenose 62,992 67,796 71,491 3,695

Twiy Crry aeid Transir Comrany.
Year to date, 1908, (R 1908, Inerenss

Nov. 30.. ce0ees $6,107,788  $5,620,049 $5,786,780 $266,731

Week ending., 1906, w7 140K Inereaee

Dee. T.. & 105,364 112,086 121,108 9,022

“ o4 105,448 110,530 119,101 ¥ 271

“ .. 115,787 124,588 8,801
Derrorr UNitep RAlLwaY

Week ending, 1904, 1907, 190+ Incr me

e Tessscose 105,184 114.641 120,212 5,671
“ liesocoen 105,809 110,070 121,612 11,642
Haurax Kreorric Tramway Co., uro,

Rallway Keceipte.

Week ending, 1906, 1901, 1908 Inerense
s Tosensos 2,768 2,854 3,161 207
“ 14, 000000 2,850 3,202 3,249 47
 Bicecoes 3,167 3,219 3,477 198

Havana greorrio Ramway Co
Week endiug. 1907 190K Increa-e
Dec, 6....0000 35,090 38,951 3,861
“ 13.000000e 34,281 35,657 1,406
34,635 36,608 2,063
36,191 31,608 1,317

S, S

L.AKE Superior CorroraTiON.—There has been
considerable activity in connection with the
securities of this  Corporation  within  the
last few weeks, and it is understood that the interests
of the Canadian Improvement Company will pass
into the hands of Briti.h capitalists, which will no
doubt mean additional -apital and enlargement of
operations of the Soo works.

‘d
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CORRFCTED TO WEDNESDAY, DECEMBER 30th, 1908,
. par | Revenue Per cent’

Closing | Ly eent. on er cent’ge| Rate of

3 Capital tal Rest of Rest When dividend
BANK STOCKS, e, | ofone ”E;-::" o] v | 10 paid up | iviiens| payable,
A0 | prices, e e
Asked. Bid $ | Por Cent. s ) $ Per cent
nmn North Ameries ... ... 243 wose 4,866 4,866,664 2,338 000 4860 7 uprﬂ October,

Bank of O ¢ T 100 468 10,000,000 1000000 6000.000)  60.00 8 arch, June, Sept., Dec,
Dominion ., ae 50 3,983.700) 3,980,000/ 4,978 12..08 12 |Jan., April, July, October
L ro Townships . 100 b 26 8,000,000 3,000,000 2,000,000 66,66 L] Jan,, Aprii, July, October
Farmeors . 100 1,000, 48447 se o 1
Hamilton 100 ¢ 24762000 24728 ¢ 2472860 100.00 10 |Mareh, Jnne. sopt Der,
Hochelaga 100 540 2,500,000 2,500,000( 2150 000 86,00 (] Dece:

Home Bank of C: 100 971,900 913,662 7, 32 67 ] Deoem
Imperial w100 sos 5,000,000 4,994,200 4,904,200 100,00 n May, August, Nov.
La Ranque Nnkmm Leienenees cese 30 1,800,400 1,800,000 200,000 50,00 1 May, November,
Morchants Bank of Canada. 166 100 484 B000.0001 6,000,000 4,000 000 66.66 L] March, June, Sept., Dee
Metropolitan Ihnl o g33 100 1,000,001 1,000,000/ 1,000 000 10,00 8 Jan., April, July, October
Molsons, 210 204/ 100 470 387,601 3.874,000, 3374000 100,00 10 |Jan., April, July, ()nobor
Montreal “ur W 100 anm 14,400,000] 14,400,000, 12,000,000 83. 10 Mueh June, pt..
ln Branswick, 80 100 520 785, 400! 735,300 1,208224| 17112 13 Jan., April July, omb.r
orthern l:r-mn Bul Loee| 100 2,207,500 2,201,568 50,000 2.27 b Gdacin
lovn mh e o 31 100 9 3,000,001 3,000,000/ 5,400,000 180,00 12
Otta . 216§ 100 464 3,000,000 3,000 000( 3,000,000 100,00 10 |Jun
Provinelal Baik of Oniada il 100 1,000,035 1,000,000 200, 20,00 5 Mn-h June, sopt Dee.
[ . 120 100 b &3 2,500,000 2.500.000 1,250,000/ 80.00 7 Mareh, June, , Dee,
l..y.n' XD 200 oo 100 | 48 3'900,000) 5,900, 4,390,000 112,66 10 [Jan, April, Jm Octetior
Roverelgn Bank e e 100 P 8,000,000( 3,000,000 +: o0er
Standard - 50 1,562,000 1,560.090( 1,760 000] 11212 12 |Mareh, June, Sept., Dee,
8t. Stephens’ e 100 200,000 200,000 52,500, 26.25 5 |April, October,
St. Hyacinthe...., 100 seee 504,600 331,245 75.000 B | cicieenn L P T P T AR
St Johne ... 100 500,200
Sterling , 100 e 875,700 ROT 408 183,746 22,76 5 Feb,, May, Aug., Nov,
Toronto. . L8280 w00 448 40000000 4,000,0001 4 600,0000 112,60 10 |March, June, Sept.. |
ore 5 100 4,567,500 4,353,002 20000000 45.95 : Jan,, Apl,, July, Oet.
Unton Bank of llumn . ) 15000001 1500.000| 1,178,000 78.38 8 |Feb, May, Aug., Nov.
Unton Bank of Cansda Ho 135 | o 500 3,207,200 8,200,220 700,000 b63.12 7 June, lloromlnr
United Kmpire Bank 100 655,500) 5018652 | se4 . wen Sa0o) Sus abiee L GRae ¥ A8 Moes
Western.... ... eene 100 sese 665,000/ 555,000 7 April, October,
MISCELLANROUR STOCKS, |
Bell Telophone coxol w0 .| 1| sm 12,500,000 12,500,000 8 |Jan, April, July, Oct.
B. O, Packers Asn A, ¢ ° | e e 200 | 1,270,000 1,270,000, |
do ""' . | 100 | s .
s oaee] 100 | | oS00l 1810 400 53 S abkala VAl
Can I‘oloml Cotton Vllll- m : 62 % ‘ 100 | | 2,700,000 2,700,000|, March, June, Sept., Dee,
Osnada General Klectrie Com, . T ) i | 47000000 4,700,000, March, June, Sept., Dee,
do Prd | 00 | 300,000 300,00 June,
Canadinn Pacifio 1760 1364 w0 | 396 121,680,000 121 680,000 Aprll Oetober
Canadian Convertars ., a8 98 0 | B 1,789,500 VTR3,600/ |Mu¢'h June, Sept,, Dee,
Dotroft Eleetrie 8t 86 86) 100 | ... #12.500,000]  12,500,000] R s s BN
Domi nonh-.l Preferred ., w0 w0 | L R0 00| 3 000,000 17 ll‘ahr\llry Angnst,
Common T 6| 100 ‘ 70U | 15,000000 15 000,000 4 |dany., Aprit, J ly.-m.
Iw--lnhm Textlle Co. Com g 66 | 0 | 786 [ 5,000 00 5 Aprﬂ, . y teber
do Prd, | wis e w | 662 1,508 08% 7 April, Onwbar
bom. Iron & Steel Com , ....,,.... | 1w 100 ‘ 20,000 000, ARAERS shevases &o 90  ANTHE

do Pra | 8y 8 a0 | L. | 5000000 5,000,000 Coven feseernniiin o .

Duluth 8. 8, & Atlantie., o1 o | v 120000000 12,000,000 Wi
do P il e BN 0 | [ 10,000, 000] 10,500,000 s34
Haulifax Tramway Oc 107 18 10 | BE0 | 1,580,000 6
Havana Eloetrie Ilylmn o 0 30 100 | abbb { 7.500,000] TR

do Proferred..... | sl 100 | 697 | 800000 ] .l-n L Apri), Jnly.hetober
llnols Trae. Prd L XDoes el w0 | 64 | 8 Jan., April, July. October
l.nmnmn Paper O um ...... I TR ™ 100 6 30 7 hbrlury ugust

Pra i ... TR 7 J-nuuﬁmn s .luly,
Lake of lho Woods Mill Co. Coma. [ 1) 63 6 June
do do Pm | Lo 7 March June, Sept..
Mackay lnmp.n!. Com. x| w4 | wo | 8% 4 .lm..Aprll .lnly. (\eloboz
XDy 70U 6| Joo | 863 4 Jan., pﬂl, uly, Octeber
Mexioan I Jdght & Power ()o RN S . 3 w0 | .
Minn. St Paul & S8 M. Com.........| 138 152)| w0 | 481 April, October.
do " e | 00 7 April, October,
Montreal Cotton o, vee | 1900 ....| 100 5 80 7 |March, June, Sept., Dee,
Nontreal Light Ht & Per.Ca.. 1L | A i | 100 b oo §  [Fob, May. August, Nov,
ontreal Steel Work, Com.,. .o o 3 AR B [Petvpeicenl Sotediaiiot BERN I O ramman i e
do do P | 1z Jos 100 L) B0v, 800, 7 .IM, Jno.!ou. Dee
Montreal llml Rallway .. | 208 02| 100 0 9,000,000( 9,000,000 10 |Feb,, May, August, Nov,
clegrap £ I o 131 e | 67 Y 2,000, s .m'Aprii July, Uetober
Northern Objo T'rack Co, sd TaeS bk 100 4 |Maroh, June, Sept., Dec
North West Land, Com., .., * 5 (O
N Seotia Steel & Coal Co, Co ‘ 87 56 100 soatand
a0 PMLoceo. | . 19| 100 | 67 [ Ju..A:r.ﬁl June, October
Oglivie Flour Mills um- "y AR RN PR 1) 614 7 ptember

do l 3 100 : 7 March, June, Sept., Dee.
Richellon & Ont, Nu T 1w 6 6  |March, June, Sept,, Dec,
Kio de Janiero, | w100 crennafiennnene WP 4y e
a:ﬁh-lo W & « XD e 1:. 100 : Jan., April, July, October
Shawinghan Water & Power Co 80 0 A R ST
4‘ lx;um Katlway. ool M e 6 (June, Decomber.

o R oo:qane0s { 18 .. 100 Cperaee oo
Il“y XD 10%; 108} 10 ¢ |Jan., Aull. July, October
m-um :lou h. o | 4 5 |Jan, Avﬂl' July, Octoher
U" Co, ¢ . . 6 ses 100 seens e
Twin Ci l’..u'l:'umo;. X0 b i it I J-‘:"-'n.um
4 v 100
4 Promared. . n Ao ¥ T P Apalrey
Wes India Eleo, 100 vees o e e e
Windeor Hotel . 1,00, May, November.
= = Jaa.. Avril, July,Ost,

o nolR
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STOCK AND BOND LIST Continued

JANUARY 1, 1900

I# BONDS. Quotations| .';; in When tab Where In pagodle]  hed REMARKS
aned | Bia. | o,
"; Bell Telephone Co.eevvee| o+ ‘ .. | 6] $3,363,000/1et Oct. lst Apl.|Bk. of Montreal, Mtl..| April 1st, 1925
] Can. Colored Cotton Co... 101 ‘ 95| 6| 2,000,000{20d Apl. 2nd Oct. “ « | April 2nd, 1912
} Dominion Coal Co..eeess| *+ ) o4 | 6| 6,000,000{1st May 18t Nov. “ « | April let, 1940 mi:e&;.:m;zlwnl;.;g
3 Dominion Iron & Steei Co| + | 80 | 6| 7,674,000/lat Jan. lstJuly.(Bk. of Montreal, Mti..| July Ist, 1929 g
« 9nd Mortg. Bds..| =« | .. | 6! 1,968,000{lst Apl. 1st Oct.!Bk. of Montreal, MtL|-xces coveseeer | $260,000 Redeemable
Dom, 1ha Mortg. B! 951 06 | 6 | '766,600(1 March 1 Sept.  |Royal Trust Co., Mul | March 1s,1925 lkile;c::b:utlw snd
n L1
“ wgn| 98 I 96 6 l.l”,m o“ “ - “ Re::";“.bh at par af
r eArs,
' L “Q” | 96§ 96 | 6| 1,000,000 “ “ “ “ Reiio;nr{::ylenthO and
n .
“ «D” (100 96 6 450,000 “ «“ “ “ “
Havana Electric Railway.| «+ ]‘ wl B 8,311,661 (et Feb, 1st Aug.|53 Broadway, N. Y..| Feby. lst, 1952 Redeemable at 105
Halifax Tram...... weees| «+ | 97| b 600,000{1st Jan. 1st July|Bk, of Montreal, Mtl.| Jany. 1st, 1916
eewatin sessaees 103 y st Mch. 1st Sept|Royal Trust, Mtl....| Sept. Ist,
K io Mill Co 105 | 6 760,000|1st Mch. st Se y 1 Sept. 1st, 1916 | Redeemable at 119
LakeoftheWoods MillCo| .. | | 6 1,000,000{ 16t June 1st Dec, ug:_::;u"umk lof
. | a, Montreal..| J 1st, 1923
Laurentide Paper Co.....| .. (170 | 6| 1,036,000(2Jan. 2 July. |Bk. of Montreal, Mtl.. J::;.a:.{, 1920
Magdalen lsland.......o0| o0 15 waG IR 267.000/30 June 30 Dec.
Mexican ElectricL.Co....| 90 | .. | 6| 6,000,000(1 Jao. 1 July. “ “ | July lst, 1936
Mex, L't & Power Co..| .. | .. | 61 13,000,000 1 Feb. 1 Aug. Feby. 1st, 1933
Montreal L.&Pow. Co....|101 | 993| 44| 6,476,000|1 Jan. 1 July “ “ | Jany. lat, 1932 Kei!e:r:;zlel-;llghnd
n r e
Montreal Street Ry. Co...| .. 100 | 4 1,600,000{1 May 1 Nov. May lst, 1922
N. 8. Bteel & Coal Co.....| .. (109 s‘ 2,282,000(1 Jan. 1July. ) |U.B. of Halifax or B. .1..1’, 16t, 1931 | Redeemable at110and
" of N.S.Mtl.or Toronto. Interest,
N.8.Steel Consolidated...| .. (1023 6| 1,470,000(1 Jan. 1July. July lst, 1931 Rg;ie:n.n;:hl ’lllnb and
n T .
Ogilvie Milling Co....s.| .. {1095| 6 | 1,000,001 June 1 Dec. |Bk.of Montreal,Mtl..july let, 1932 Ro]de;mntﬂonlﬂhnd
nteres
Price Brod.euces seseenee| oo | oo | 6] 1,000,000l June 1Dec. [.eessseesssess worf June lot, 1925 | seeers snvesvssscoce
Rich. & Ontariow.cvess| o0 | o b 323,146/1 Moh. 1Bept. [eeeceens sonvennnnnn]iiin savanaraas] sossessssssnsnnsocs
Rio Janeiro.ceevcieninaes]| .. 6| 23,384,000(1 Jen. 1July. |.coeseceseneseccanae| Jany, lot, 1936,
880 P8ulOeess vevesesese| oo | <« | 6| 6,000,000{1 June 1Dec. |C. B. of C., London
. . Nat. Trust Co., Tor.| June lst, 1929
Winnipeg Kleotric. .oeeel .. | .« | 6| 4,000,001 July 1June |Bk.of Montreal, Mtl..| Jany. 1st, 19356

MEN WHO CAN
EARNEST WORKERS meet the first requirement
WANTED IN will find the other two

promptly supplied by the

(rine)
R I b s GBerman American
. PLAIN POLICIES &::j..;’&‘ﬂ..’:}‘“& mﬁ:;?‘fgmﬂ!
ngio?. .‘Mutue'l" !:ife l'nos.:“::'nfsnc.o. ltA*rlnngA .':’A;;m-nv 11908
o Assiiac. Seaitins .
‘ WA £ WORIN, Onie Apt tor Oanda $1.500.000
A B T R 7.592:685

o i c " &A dent R ASSET
e | 1805030

Bonds Issued Insuring Employers and
Corporations against loss through the
defalcation of trusted employees. Bonds
for legal poses. Administrators’ Bonds,
Liabllity Insurance. - - - -

Moatreal Adent—

W. Mayne McCombe - Canada Life Bldg:

- 4,415353

AGENCIES THROUGHOUT CANADA.




DERENTURES FOR SALE [ e
% CF Greave SUGAR.——

Tenders addressed to ““The Chairman Board of Control,” lies
and marked “ Tender for Debentures,” will be received by the When next pl'rehaSlng su"p e
Corporation of the City of Ottawa until 12 o'clock, noon, on Ay P T 7 a
Th?r‘-dny, the 28th January 1909, for the purchase of deben of (ll'd"llldted Sll[,dl‘ ‘lSk f()l'
tures amounting to $966,940,90.

These debentures are all a liability of the City at large,
and bear 4 per cent interest, which is payable half-yearly on
I8t January and st July.

About $445,000.00 are for 20 yvears, about $417,000.00 for
30 years, and about $105,000.00 for 40 vears.

All tenders must be on the official form and must be accom-
panied with a marked cheque for $5,000

Accrued interest will be added to the rate tendered.

The bonds ean be made payable in Ottawa, New York or
London, at the option ot the purchaser, and in denomination to
suit,

Delivery will be made at Ottawa by 31 March, 1909,

The highest or any tender not necessarily accepted.

~ Full particulars, ‘together with furtlw{ conditions, 1_|n«l T"e '”"'eSt ﬂ"(' DOSt' TO be ha" In
ofticial form of tender ean be obtained on application to the City 0l'iglmll "ﬂckages.

I'reasurer, Ottawa.
NAPOLEON CHAMPAGNE,

Ottawa, 12 December, 1908, Mayor Barrels of about 300 Ibs. and Bags
WANTED. By an experienced Fire Underwriter, one of 100, 50, and 20 Ibs.

who has been over twelve years General
Agent for Non Tariff Companies in the Maritime
Provinces and with an unexcelled record, a position The Canada Sugar Reﬁﬂiﬂg, Co., Ltd
of trust (under salary) with a first class Company.

Address : WILLIAM BETTER JOB, c.o. The Chronicle, MONTREAL
P.0. Box 578, Montreal.

———

CHIPPENDALE EFFECT.

A NEW FEATURE IN

“MACEY* SECTIONAL BOO!(CASES

SOMETHING FOR VARIETY OF
A SECTIONS,
LITTLE BETTER, ARTISTIC
A
LITTLE NICER, . fntyging
A MECHANICAL
LITTLE RICHER FEATURES,
than the type of WORKMANSHIP
AND FINISH
SECTIONAL THE
BOOKCASES “MACEY”
which has heretolore LEADS THE
been on th ket.
L o @ marke * wonl‘n.

OUR “MACEY,” BOOKLET SENT FREE ON REQUEST.

CANADA FURNITURE MANUFACTURERS

LIMITED,
== TORONTO, - == - CANADA.
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«ee ESTABLISHED 1825. eee

The Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA: MONTREAL.

INVESTED FUNDS - - - - - - . $60,000,000
INVESTMENTS UNDER CANADIAN BRANC - - - 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT, over - - - 6,709,866
ANNUAL REVENUE .« - - - = = = - 7,500,000
BONUS DECLARED, - - . - . . - - 35,000,000

W. H CLARK KENNEDY, Secretary D. M. McGOUN Manager for Canada.

4 E
Royal Insurance Company Ltd.

LIFE DEPARTMENT.
w90 PAYMENT LIFE" Policies, with Profits, carry a guarantee that the whole of the Premiums
paid will be refunded as a Cash Surrender Value, of the Policy and Profits, at the end of 20 years

“ENDOWMENT." Age Premium -  Assuring the sum of
20 $38.8 - $1000 in event of death
30 $40.35 - or the payment of that sum

in cash at the end of 20 years.
APPLY FOR INFORMATION OR AGENCY.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY —~ABSOLUTE SECURITY.
J. H. LABELLE, Asst. Manager. J

L WM. MACKAY, Manager.

The Federal Life Assurance Company

———— Head Office, - - Hamulton, Canada, ——

CAPITAL AND ASSETS - . - $3,870,472.74
PAID POLICYHOLDERS IN 1907 - - - . - 287,268.17
TOTAL ASSURANCE IN FORCE - - - - 18,965 117.93

- MOST DESIRABLE POLICY CONTRACTS. ——

DAVID DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

North
By, / HOME OFFICE : TORONTO
$, JOHN L. BLAIKIE, President L. GOLDMAN, A.LA., F.C.A.—Managing Director
Sohd 700 7
Continent Total Cash Income................ G $1,815,097.69
}"-;,“" SBIIOI (A 5555 5oasse sisithniobns bansinss 8’:%’.2;:’2
Payments to policyholders..... .......... 607,347.44 ’

For Information respecting Agency openings write, T. G. McCONKEY, Supt. of Agencles

SUN LIFE ‘“Goiany. OF CANADA
AT 31st DECEMBER, 1907.

ASSETS - - - . - $26,488,595.15
SURPLUS over all Llablllﬂes. and Capital

according to the Hm. Table with 3}

and 3 per cent. Interest - - 2,046,884.42
ASSURANCES IN FORCE - - 111,135,694.38

PROSPEROUS AND PROGRESSIVE

. .
Che Manufacturers Cite Tnsurance €. The National Life Assurance Co.
has an Excellent Opening for the Right — — OF CANADA. — -
. A:T-p';;l";wu Head Office :—National Life Chambers TORONTO
NIAG : ELIAS ROGERS, President.
There is no more prosperous district ALBERT J. RALSTON, F. SPARLING
in Canada, and this Company becanse / Managing Director, Secretary
of its remarkable progress, its great Atthe elfu of business on the 31st of December 1907, the
liberality, its excellent policies, and m:no.‘t‘r:.v:.b:.d".:‘;:dmi;ii mortality and 3} st
its special offers to total abstainers is interest 001,536.00

7,308 50
....................... 263,310.9%

icularly to canvass for. i
pl'“k“ arly easy to nv 0 Tmh Ay T Dot 'toor
Apply to the ‘““”"‘-‘"

‘ For ageneies in the Prevince of Quebee, apply to
| MEAD OFFICE. - TORONTO, CANADA. 3. P. ORAM, Proviacial Manager,

Branch Office, Imperial Bank Bullding, Mentreal

s Melropolilan Life'}: & - R
2 O e @ | e Home Life Association |

Geovernment 'ov the |rol«1wn ol polk-y

bolders in Cansda over, o ’ \d a OF CANADA
Signiticant Facls ‘ * i3 SHSBONNG 0 Spnitit S | 1
Itexceeds by two millions i " of Dominion Parliament. |
onvrepel B SRR ag i ek ot concads | the entire popuiation of A I
of sash business duv of & hours sach, | the Dominion of Canada. N Capital $1,000,000
ond, i amonnt 1908 & minuicof sch Nearly three hundred 9 |
bosivem day of 4 1 ours thousand Canadians of all ; |
THE DAILY AVERAGE OF THE OOM- Classes are policy-holders ek Agonts Wanted in |
PANY'S BUMINESS DURING 1907, hu:e u':”"?‘:.": 1t has W0 Unrepresented Districts |
452 ", or 1o wumber of olaims erament of the Domigion ! Pr ‘
i of Ganada, im Canadian | u“-:-“:ﬂox
6,391 ™, day v svwber of Pelieies | wecurities, dollar for dollar -] How. J. R. STR |
vlaond and paid for { ?l its ca;-gh- ‘Ihbcl.mh- MANAGING DIRECTOR
o n 1907 ere in Canada .
$1,239,393.45 ,':‘::.",,:J | wrote as much new insu- J. K. McCUTCHRON
and puid for | rance as any two other ==
'™ . | life insurance companies 4 [
3162.489-27 Zﬁ‘n.:'n« --:u ; Cllldhl English opr.A-t v L-‘ | S ‘ :
L 1o Remer e ", . . . $ - ¥
snol 134 " day tu Inerease of ‘ BTN £ RBAS OOPMD 1 ‘f

" Home Lile Didg., Toronte

»)

Home Offe: | Madison Ave., Now York 01y | |
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INVESTING MONEY
in an Endowment Policy issued by

THE IMPERIAL LIFE

ASSURANCE COMPANY

is like buying a Government Bond on easy pay-
ments—only better—for an Imperial Endowment
not only provides for your own future if you live,
but ayfords immediate protection to your heirs if
you die. Apply for rates and additional infor-
mation to

H. LeROY SHAW,
LIVERPOOL, &

LONDON &GLOBE Bid4,,

Proviacial Manager
Montreal, Que.

THE CHRONICLE.

If your time or life has a money value, protect it
by securing

“THE TRIPLE POLICY”
issued only by the

OCEAN

Accident & Guarantee
Gorporation, Limited,

LONDON, ENGLAND.
The largest Casualty Company in the World.

p Charles H. Neely, Manager
MONTREAL OFFICE:
Room 301, Merchants Bank Building

AGENTS WANTED.

25
Life Insurance Co.
HEAD OFFICE - - MONTREAL

JULY Ist 1908

Reserve Liability accrued on Policies
in Force - = - = $590,000

Capital and Assets accumulated for
Security of Policies in Force - $1,425,000

Annual New Insurance - = $1,000,000

Insurance in Force - = = $5000,000

BOARD OF DIRECTORS.
President :
James CRATHERN.
Vice-Presidents:
Hox. L. J. Foragr. Hox. Ront. MACKAY,
Medical Director :
T. G. Roopick, M.D., F.R.C.8.
Davip Morrice, Gasparp LeMoing, Cuaries F. Smirn,
Grorae Cavermiry, A, Haig Siws,
General Manager:
Davip Burkg, A.LA., F.8.8.

| The London & Lancashire
Life Assurance comlany

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Montreal
C. J. Alloway,

B. Hal Brown,
Chiclf Ageat, Montreal General Manager for (anada.

Head Otfice: 164 St. James Street, Montreal

The General Accident
‘Assvrance Company

: of Canada
| HEAD OFFICE, - TORONTO, ONT.

“, Personal Accident,
Health, Linbility and Industrial
Insurance

W. G. FALCONER, C. NORIE-MILLER,
Managers for Ganada
General Agents for PROVINCE of QUEBEKEC

| ROLLAND, LYMAN & BURNETT, MoNmeeas.

The Standard Loan Co.

We offer for sale debentures hearing interest at FIV K per cent
per annum_pasable half-yearly, These dehentures offer an ab-
solutely safe and profitable investment, a~ the purchasers have for
security the entire assets of the company,

Capital and Surplus Assets . $1,540,000.00
Total Assets A N - $2,500,000.00
ALEXANDER SUTHERLAND., President,
W, 8. DINN1cK,, Vice President and Maraging Director

HeadOffica: Cor. Adelalde and Victoria Sts., TORONTO,

Our Sala

and Ordinary business.

THE DEBITS OF AN INDUSTRIAL INSURANCE COMPANY ARE
An Undeveloped Mine for Ordinary Insurance

ry and Commission Contract offers exceptional
opportunities for men who can produce both Industrial

The Union Life Assurance Company

HEAD OFFICE, Unioa Life Building, TORONTO.
47 Branches in Canada, from Vancouver to Halifax
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FOUNDED 1782 ; Ten Years’ GI‘OW“'].

The measure of a company's prosperity is
Insvrance Company of

l its steady growth,along safe lines, at a moderate
| 7
North Amcrica l ,;/,‘/ﬁ/,,,/‘/ /lZ‘ | J
|
I

outlay for expenses of mamagement, {
0F CANADA. S

{
l
|
? PHILADELPHIA
‘ Fills the Bill in these respects, its operating expenses fo |
! many years having been much lower than any of it% |

[ CAPITAL. . . . 53.000.000 competitors, while its growth for the past ten years has

| ASSETS JANUARY 1, 1908, 11,290,121 Bt andisi s mining
| Yeur Income Assels Surplus | “"“.'"“ |
ROBERT HAMPSON & SON i Bt i el i e
| . e Siamds 1 o Ll T
General Agents for Canada, MONTREAL. 1897 | §  BI9OR $3,730.777 & 218,140] & 21,487,181 |

1907 2,243,570 11,655.410 1,503,719 51,091,848
HKEAD OFFICK, WATIERLOO, ONT.

MONTREAL PARK & ISLAND | Aliance Assurance Co., Lid.

With which is Ualted the IMPERIAL FIRE OFFICE

‘RAILWAY COMPANY-— Capital, $27,250,000

Hcad Oftice for Canada : Alliance Building, Place d’Armes
LACHINE.—<From Post Office 20 min H-rl\'im-'. 5,!1 am MONTREAL

to 5.00 p.m, 30 min. service, 8.00 p.an. to midnight. ‘rom

I ul.im‘l‘.l) min, service, 550 a.m. lo‘N 45 p.m., 30 min. service T. D. BELFIELD,

K456 pm to 1245 midnight. SAULT AU RECOLLET, -

First car From St Denis 8t, 520 am From St. Denis and

Henderson Station, 20 min. service, 540 a.m. to 9.40 am,; & =

10 min. service, 940 a.m. to 340 p.m. ; 20 min. serviee A

540 pom. 1o ¥ 0 pm ; 40 min. service, 820 pm. to 12,20 Unlon ssurance oc‘e y

| midnight. Last ear from the Sault, i1240a.m.; from 8t. Denis,
m. Extra car from Chenneville ~t. to Henderson Station at

t Manager

— MERGED IN THE

A
210 pan.  MOUNTAIN —From Monnt. Roval  Avenue, Commercial Union Assurance Co., Ltd. of London, Eng.
60 min. service, H,40 am. to 1140 pun From Victoria Total Funds Exceed - $86,250,000. Security Unexcelled.
Avenne, Westmount. 20 min. service, 5.50 a.m. to 1150 p.m. .
CARTIERVILLE, — From:  Snowdon's Janction, 40 min, . CANADIAN BRANCH : ....
service, 6.00 am. to 12,00 p.m. From Cartierville, 40 mix Corner St. James & McGill Streets, oo Montreal,
service 6,40 s to 11,40 pm. T. L. MORRISEY, Manager

. s )

i o
A RECORD. =

Since its inception, The Canada Life has paid or credited
to Policyho!ders $8,089,622.00 more than they paid in.

This a unigue record and tells in a striking way of the
continuous efficient management of the Company's affairs.

For information as to New Insurance or Agency Con-

tracts, address—

Canada Life Assurance Co. .
\ )

&
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(RAILWAY PASSENGERS __ )
ASSURANCE CO. - w"‘“ﬂos
OF LONDON, comP2™ A“L |

ENGLAND 00"
EMPLOYERS LIABILITY

g ﬁﬂ ‘ QED Ao’
— R
C,C‘D e FIDELITY GUARANTEE BONDS
A For Agencies Apply HEAD OFFICE: (‘o—r_;\v and RICHMOND STS,,
TORONTO.
L / F. H. RUSSELL, General JlanagerJ

™ Canadian Railway Accident Insurance Company.
| OTTAWA, CANADA, ==

1 Authorized Capital - = = = $500,000.00
l Subscribed Capital - = = = 250,000.00

D. MURPHY, President. H. W. PEARSON, Sccy.-Treas. JOHN EMO, General Manager.
Personal Accident Teams Liability,
Nickness, Public Liability, and
Employers’ Liability, Elevator Liability
Workmen’s Collective Insuranee,
PROVINCIAL MANAGERN :
Ernest Pitt, Bank of Ottawa Bldg., Montreal, Que,
W. J. Ingram, 82 Prince Wllllam 8t., St. John, N.B
J. A, MacDonald, 14 K\ng 8,W., Toronto, Ont.
F. C. Robins, 1 W. Main St., Hamliiton. Ont.
A. Lake, 317 Portage Ave.. Winnipeg, Man,
A. W. R. Markley- Calgary, Ailta.
R. C. Timmins, Imperial Block, Vancouver, B.C.
Local Agents at all Points.

EMBEZZLEMENT. | |Lukis, Stewart & Co.
R R i | Insurance.

ALL KINDS OF GUARANTEE BONDS Sovereién Bank Bldé.
The Dominion of Canada Guarantee Jol. Maln 4400-4407.

and Accident Insurance Co.

Head Office : Traders Bank Bldg., TORONTO.
J. E. ROBERTS, Manading Director.

' The Canada Accident
Assurance Company
Head Office, F F] MONTREAL
CAPITAL, $500,000

PERSONAL ACCIDENT,

SICKNESS,

LIABILITY,

PLATE GLASS,
INSURANCE.

THE CROWN LIFE INSURANCE CO.

Has Exceptional Openings for a few
DISTRICT MANAGERS

in Ontarlo.

Liberal contracts, opportunities for advancement. are avail-
able to agents of abiity and good character. Apply to
WILLIAM WALLAGE, General Manager.

Hesd Office—Crown Life Bulldind, TORONTO.

| R WILSONSMITH,
President

T. H. HUDBON,
Managor
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’l‘he Employers’ Llabnhty

Assurance Corporation, Limited

Gonmuat
Deposit

Personal Accident, Health, Liability
and Fidelity Guarantee Insurance

$350,123.,00

Most Liberal Policles Issued

Offices: MONTREAL - TORONTO
Managers for Canada, GRIFFIN & WOODLAND

STANDS FIRST
In the Nberality of its Pol-
lcy Contracts, in financlel
streagth, and in the liber-
allly of Its loss sciticments

THE BRITISH AMERICA
ASSURANCE COMPANY

INCORPORATED 1833,

HEAD OFFICE: TORONTO

Old Reliable Progressive
' Capital, - - - $ 1,400,000.00
Assets, - . - 2,132,483.39

Losses paid since organization, 31,412,129.22

DIRECTORS
Hom. 6L0. A. (OX, President ' R. m.mmn‘m
ROBT. BICKEKDIK K, M.P, Gko MORROW
E, W COX AUGUSTL S MYERS
D 8. HANNA FREDERIC NICHOLLS
JOHN HOSKIN, K.C.,, LL.D, JAMES KERR OSBORNE
ALEX LAIRD SIK HENKRY M, PELLATT

Z A LASH,KC, K R, WOOD
W B MEIKLE, Managing Director

Wi B. MEIKLE, Gen. Managder P. H. SIMS, Secretary |

EVANS & JOHNSON, General Agents
83 Nolre Dame Streel, West MONTREAL

First British Fire Office Established in Canada

A.D. 1804

Phenix Assurance Co.

LIMITED
Established A.D., 1782 & Of London, England
Head Office for Canada:

100 St. Francois Xavier St.

Montreal —wsl>
PATERSON & SON, Chief Agents

1879 - 1908.

RICHMOND & DRUMMOND

Fire Insurance Company
Head Otfice, RICHMOND, Que. CAPITAL, $250,000.

oummsmmmmwvmmm-lvor
POLILY HOLDERS.

The Company transacts & general Fire Insuranece business, which is
eenfined to the Don inlon of Canada, 1o foreign risks written,
Insurance iu force, ulluuo
GENERAL AGENTS
J. H Ewart, Toronto, Ont,, O N, lu 'hnl an.,
John J. Banfield, Vancouver, B.C.  Judeon z“.l
Heverley K.Ar-utoa‘ St John N B,

LOCAL AGENTS WANTED IN UNREPRESENTED DISTRICTS
Masage:

Established 1864.

New York Underwriters
Agency.

Policies secured by Assets - sla.no.oos

PIOVINCIAL AGENTS.

Joskrn llvlnu Jwo. W, Moison,
ronto. Ont. Montreal, an
OsLER, Hnnloln &NAmn WHITE & CALKIN,

Wlnlge' St. John , N.B,
ALrxp HORACE HASZARD,
Halifax N.8,

Charlottetown,, P.E,
T. D. RICHARDSON, Supt. for Canada, Toronto.

* The Continental l;ife Insurance Co.

SUBSCRIBED CAPITAL, $1,000,000,00
HEAD OFFICE, : : ,: 1 TORONTO

Hoa. JOHN DRYDEN, . PRESIDENT

, CHARLES M. FULLER, S!CIBTARV & ACTUARY

Several v.unel. for Good Live GENERA GEN
VINCIAL MANAGERS b e
leon! Contracts to First-Class Men.

_Apply GEO. B. WOODS, Managing Director

i
l
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[ Guardlan Aswrance Companv

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government, over $500,000,00
Capadian Branch: Head Office, Guardian Building, Montreal.
CANADIAN TRUSTEES:

H. M LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, {Deputy Chairman) BERTRAM E. HARDS,
J. 0. Gravel, Esq. R. Wilson~Smith, Esq. Assistant Manager,

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed . . .- % $66,000,000
Canadian Investments excoed P . 4,000,000
Claims paid exceed . . . . 280,000,000

Canadian Branch: Head Ofﬂce. Company’s Building, Montreal.

CANADIAN DIRECTORS :
SIR EDWARD CLOUSTON, Bart,, Chairman
@80, E. DRUMMOND, Eeq, ¥, W. LHUMPSON, s, J. GARDNER THOMPSON, Resident Manager

JAMES ORATHERN, Esq SIR ALEXANDER nLACUSTB J. W. BINNIE, Deputy Manager

The Northern Assurance Co. Limited

‘‘Strong as the Strongest’

Capital and Accumulated Funds, . . $48 946,145

Head Office for Canada, MONTREAL.
ROBERT W. TYRE, Manager.

| FIRE LIFE MARINE ACCIDENT

Commercml Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Capital Fully Subscribed : : : : $14,750,000
Life Fund (In speclal trust for Life Policy Holders) 17 314,400

Total Annual Income, exceeds : : ¢ 2!?60,000
Total Funds, exceed : 86,250,000
Deposit with Dominion Govcrnmont ] : 1,107,640

| Head Office Canadian Branch: 91 Notre Dame Street West, Montreal
Applications for Agencies solicited in unrepresented districts: J. MCGREGOR, Manager
| W. 8 JOPLING, Supt. of Agencies, Canadian Branch

1
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The Yorkshire Insurance Co., Limited.

OF YORK ENGLAND. ESTABLISHED 182.
RT, HON. LORD WENLOCK,[Chairman. ASSETS $10,000,000 JAMES HAMILTON, Manager

FIRE INSURANCE granted on every description of property at Tariff rates. "
LIVE STOCK INSUEANCE. This Company has a large Live Stock business in England and elsewhere, and is
the iI"IN.«\"I' COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the

minion,

Dol
APPLICATIONS FOR AGENCIES are invited from responsible persons.
Canadian Manager, P. M. WICKHAM, Montreal

William Thomson & Co.| | THE EXCELSIOR LIFE
St. John, N. B., Halifax, Montreal, Toronto, Winnipeg INSURANCE COMP ANY.

— MANAGERS OF —

Head Office: 59-61 Victoria St., Toronto.
The STERLING "¢ 8 Guaraniee Co Established 1889,
The ONTARIO Fire insurance Co. Insurance in force. - - $11,784,330.00
o SPBGIAL ACRNTS POR CANADA = Increase in Interest Earnings = 17} per Cent.
The New York Plate Glass Insurance Company| | Income Ten Months of 1908 -  $334,932.36
WE ARE NOW OPERATING FROM ATLANTIC TO PAGIFIC A Company possessing features particularly
AND WANT MORE ACENTS IN SEVERAL DISTRICTS. attractive to ineurers and agents.
No better Company to insure in. No better
Company to represent.
E. MARSHALL, D. FASKEN,
General Manager. President.

Be THE |
' MONTREAL- CANADA

. Fire Insurance Company THE LIFE AGENTS' MANUAL.

Established 1859 The Twelith B.diuon of this publication forms an
i ke i up-to date and invaluable Compendium of Canadian
Life Aesurance information. It contains premium

Assots . $667,8805.90 |

Reserve . . ‘8193,071.28 rated and policy conditions of all contracts issued in
Other Liabllities . 20,687.91 | Canada, together with a world of other information
o 213,769.19 | indirpensable to office staff and field force alike.
Surplus to Policy-holders . $344,126.76 250 Pages—6} in x 4} in—Flexible Leather.
3. 5. LAPLEUR, President. i NOW READY—PRICE $2.00.

| Head Office: 59 St. dames St., Montreaj | | THE CHRONIGLE, - MONTREAL.

-

R. WILSON-SMITH
Financial Agent

160 St. James Street, : : : : Montreal

pec INVESTMENT SECURITIES—Suitable for Banks, Trust Estates, Insurance
s l‘l‘y' l Companies, Investments for Deposit with Canadian Goverament

CABLE ADDRESS : CNRONICLE
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Ghe
WESTERN
ASSURANCE COMPANY
Incorporated In 1851

ASSETS, $ $ $ $3,284,180.06
LIABILITIES, : : : 816,749.43
SECURITY to POLICY-HOLDERS, 2,467,430.63

INCOME for the year ending 31st Dec., 1907, $3,299,880.94
LOSSES paid since organization ol Com-

pany, . . $48,934,205.34

DIRECTORS:

Hos. GEO. A, COX, President W, R. BROCK, Vice-President
W. B, MEIKLE, Managing Director.

ROBT. BICKERDIKE, M.P. JOHN HOSKIN, K.C, LL.D

D. B, HANNA Z. A, LASH, K.C.

ALEX, LAIRD GEO. A. MORROW

AUGUSTUS MYERS FREDERIC NICHOLLS'

JAMES KERR OSBORNE 8ir HENRY M, PELLATT

E. (W. COX E. R. WOOD

HEAD OFFICE, TORONTO

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO

JOHN B. LAIDLAW, Manager
JOHN MacEWEN,

SUPERINTENDENT AT MONTREAL

The Equity Fire Insurance Co.
TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

GENERAL AGENTS;

Carson Bros., Montreal Faulkner & Co., Halifax, N, &
Brown Clarke Agency, Winnipeg W, S. Holland, Vancouver

Young & Lorway, Sydney, C. B, Geo. A, Lavis, Calgary

*w. K. Rogers & Co., Charlottetown, P, E. I

McCallum, Hill & Co., Regina. J. M, Queen, St. John, N.B.

- $1,000,000
337,500

Authorized Capital -
Subscribed Capital -

Deposited with Government - 55,000
Traders Fire Insurance Co.
Active Agents ted in all unrep ted Districts.
HEAD OFFICE °*
C. E. CORBOLD,
TRADE?:R::‘I:I‘(,'BLDG. | Manager.
B i i

Law Union & Crown |

Insurance Co. of London

Assets Exceed $27,000,000.00
Fire Risks le.d;I ro.nb lneln;,or-:;::z :zv:rlptlon of
Canadian Head Office: 112 St James St., corner Place ¢'Armes

MONTREAL ¢

J. E. E. DICKSON, Manager

Agents wanted th ghout Canada.

|

|

Kﬁdon "Mutu'al' : Fi;'é%

Established 1859

Assets, - - - $890,511.67
Liabilities ( xesree $317.708.98 370,478.69
Surplus, - - - - 520,032.98
Security for Policy Holders, - 937,791.93

R ——
HEAD OFFICE: 82 and 84 Kind St. East, TORONTO
HON. JOHN DRYDEN D, WRISMILLER,
President Sec'y and General Manager

HENRY BLACHPORD, 180 ST. JAMES ST., MONTREAL
General Adent for Quebec

Get an Estimate

FROM

John Lovell & Son, Ltd.
when you require
PRINTING, or
BLANK BOOKS, or
Bookbinding of any kind
done.
23 to 29 ST. NICHOLAS ST.

RADNOR...

“Radnor is a purely natural water,brilliant,
pleasantly sparkling, and delicate to the taste.”’

The Lancet, London, Eng.

DADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere
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MANITOBA

(FIRE)
Assurance Company

Policies Guaranteed by the Liverpool
& London & Globe Insurance Company

Por Agencies apply to the Head Office : 112 St, James St., Montreal

Sik EowarD CLOUSTON, HART., . President
« GARDNER THOMPSON, Managing Director
. W, BINNIE, - . ¥ % . Secretary

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; « MONTREAL
President, Rodolphe Forget Vice-President, Hon. H. B, Ralnville
4. E, CLEMENT, Jr., General Manader.
Responsible Agents wanted in Montreal and Province of Quebec

INSURANCE
OFFICE

FOUNDED A. D. 1710

Head Office:

Threadneedle Street, - London, England
The Oldest Insurance Office in the World.
Surplus over Capital and all Liabilities exceeds
$7,000,000
Canadian Branch:
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 y i1l the Dominion Government
for gecurity of Canadian Policy-lolders.

.. THE..

London Assurance

CORPORATION
OF ENGLAND,

INCORPORATED BY ROYAL CHARTER A.D, 1720

OAPITAL PAIDUP 2,241,378
TOTAL CASH ASSETS . 32,487,418
Head Office for Canada, « MONTREAL

:’,: :xgl’)':,_“n‘; } Joinr Manaoxas

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, 61-65 Adelaide St East, Toronto

AUTHORIZED CAPITAL,  $1,000,000
SUBSCRIBED CAPITAL, 480.100

D ited .
meat for the protection or bune Govers:  154.634.69

8. F. McKINNON, Eaq., Pres. OHN R. BARBRR M.P.P
8. . McKinnon & Co., Toronte.  J0S. N. SHENSTONE,

H. H. BECK, Manager.

Appli for & fon aa -
the Province :!' Quebec are invited,
Address; HENRY BLACHFORD, MONTREAL
General Agent for Province of Quebec.

PHCENIX OF HARTFORD

TOTAL CasH Asgers: - -
ToraL Losees Pap: -

$7,066,463.74
$61,162,468.28

J. W. TATLEY, MANAGER,
MONTREAL

pplications for Agencies Solicited.

ESTABLISHED 1809
Total Punds Pxceed Canadian Investments Over

$35,805,000 FIRE AND LIFE $83,280,742.00

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A. MacwNipeR, Esg , Chairman Cuas P, Sise, Ksg.
GEO. A, VRUMMOND G. N. Mo~ceL, EsQ,

Head Office for the Dominions
78 St. Francois Xavier Street, - MONTREAL
Adents ia all Clties and principal Towas In Canada
RANDALL DAVIDSON, Manager

Griswold’s Hand Book of
Adjustments,

By J. GRISWOLD,’Esq. The standard
authority and most perfect compen~
dium of information, tabular, legal,
etc., on the adjustment of Fire Losses
extant. Price - - - - - $150

For sale by
THE CHRONICLE, MONTREAL.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.

jon. E.C. Buller ) instone, Sir Colin
QR S & v S e

ROBERT CHAPMA JAMES GOW.,
» Glnr"'d Manager. 30"" J
LANSINC LEW, J. G
M Manager. Canedian

Head Office for Canada, Montral.
MUNTZ & BEATTY —Resident Ageats Toreats
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Surveyer

(T. CHASE-CASGRAIN, K.C., VicTOR K, MITCHELL,
K. F.SURVEYER, A.C CASGRAIN,
J. W, WEkLDON, E. M. MCDOUGALL.)

SOLICITORS & BARRISTERS-AT-LAW
Canada Life Building, Montreal, Canada

Cable Address: “ MONTGIBB, MONTREAL

F. S. Maclennan, k.C.

Advocate, Barrister & Solicitor.
New York Life Building. « MONTREAL.

CABLE ADD+ESS, " PARMAC' MONTREAL A.B.C. Cope

FLEET, FALCONER,
WILLIAMS & BOVEY

Standard Building, 157 St. James St, Montreal

C.J. FLEET, K.C. ALEX. FALCONER, K.C.
H. S. WILLIAMS. WILFRED BOVEY.

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
83 NOTRE DAME STREET WEST’
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Toronto
SUN INSURANCE OFFICE, ol London England
HOME INSURANCE CO., of New York

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

J. Cassie Hatron, X.C. (Counsel) FRANCIS MCLENNAN, K C
K, EDWIN HOWARD H.U. P. AYLMER

HENRY N. CHAUVIN GEO. HARLOD BAKER
CHAUVIN & BAKER

ADVOCATES

Metropolitan Bullding, 179 St. James Street
Tel, Maln 2194, MONTREAL

GEORGE DURNFORD
CHARTERED ACCOUNTANT,
Room 53, Canada Life Building,

139 St. James, MONTREAL.

Cable Address : ‘NOTTAR MONTREAL."
ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES

160 St. James Street, Montreal

A, W, ATWATHER, K.C.
W. L. BOND J. E. COULIN

C. A. DUCLOS, K.C
J. J. MEAGHER

Hon. 8Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provincial Bank Bullding.,, 7 Place d’'Armes.
H,J. Kavanagh, K.C.

Paul Lacoste L.1.L
H. Gerin-Lajoie, K.C,

Jules Mathieu, L.L.B

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Etc.
HOME LIFE BUILDING,|
vicroma steeer, - TORONTO
Jon~ Hosxin, KC,  F. W, HaArcovrT,K.C,
LEIGHTON McCARTHY, K.C, D 1. McCaxTry, K.C,
BRITTON OSLER. J. F. H. McCArTHY,
Counsel : WALLACE Nusmit, K.C.

H. 5. OsLER, K.C

EDWIN HANSON WILLIAM HANSO

Hanson Brothers
Canada Life Building. MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and
Trust Estatesalways on hand.

Members Montreal Stock Exchange.
CABLFEADDRESS: HANSON,

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building

Municipal Debentures Bought
and Sold. Write for quotations.

G. A. Stimson & Co.

16 King St. West, Toronto

| EDWIN P. PEARSON

160 St. James stree‘, - Montreal. OFPICKS { NODT“ERN
Adclaide St, East, Toronlo ASSURANCE CC.

—db____—_————
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British American
Bank Note Co. Ltd.

HEAD OFFICE :
Welllngton Street, OTTAWA, Canada

Most modern ud complete appliances lor the production and

sction against counterfeiting of BANKNOTES, BONDS, CHECK
ERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of A Monetary value.

The Work executed by this Company is accepted by the
LOVDON, NEW YORK, BOSTON

and other Stock in(han@u

BRANCH OFFICES 1
©® BLEURY STREET, -
TRADERS' BANK BLDG. =

MONTREAL
TORONTO

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO.

CAPITAL AUTHORIZED - - #10,000,000

CAPITAL PAID UP - - 5,000,000

RiST - - . - 5,000,0C0
DIRECTORS :

D. R. WiLkig, Pregident. HON. RORERT JA¥FRAY, Vice-President

WILLIAM RAMSAY, Wa, HAMILTON MERRITT M D, FLIAS ROGERS,

K OsnoxNE, CHAs Cocksnurr, PrieG HOWLAND
Wa Wavre, CAWTHRA MULOCK, HON, RICHARD TURNER,
BRANCHES IN PROVINCE OF ONTARIO

Amherst-  Fergus Kenora North Bay St Catherines

burg Fonthill Listowel Ottawa St. Davids
Belwood Fort William London Port Arthur St Thomas
Bolton Galt New Liskeard Humberstone Thessalon
Brantford  Hamilton Niagura Falls Fort Colborne Toronto
Caledon K Harrow Niagaraon-the Ridgeway Welland
Cobalt Ingersoll ke §. Ste, Marie Woodstock
Hasex

BRANCHES IN PROVINCE OF QUEBEC,
MONTREAL, QUEBKC.
BRANCHES IN PRONINCE OF MANITOBA,

Brandon Portage La Prarie Winnipeg
BRANCHES IN PROVINCE OF SASKATCHEWAN,
Balgonie, Broadview, North Battleford, Prince Albert, Regina, Rosthern
BRANCHES IN PROVINCH OF ALBERTA,

Athabaska Landing, Banfl, Calgary, Hdmonton, Red Deer, Strathcona.
Wetaskiwin,

BRANCHES IN PROVINCE OF BRITISH COLUMBIA,
Arrowhead, Cranbrook, Golden, Michel, Nelson, Revelstoke,
Vancouver, Victoria,

Savings 8ank Department.

Interest allowed on deposits at current rate from date of deposit,

CREDIT FONCIER F.-C.

30 ST. JAMES STREET

Loans on improved city and farm property.
Schoo! and Church Corporations,

NO COMMISSION CHARGED

For blank forms of application apply to the Company’s offices
30 St. James Street, - MONTREAL.

Loans to Municipal,

United Empire Bank of Canada.

Head Office, corner Yonge and Front Sts., Toronto

Conservative investors will find a safe, sound, payin,
propositian in this New Canadian Bank Stock r:c !
at par). Allotments will be made to early applicants,

GEORGE P REID, . . General Manager

NATIONAL PROVINCIAL PLATE GLASS INSUR-
ANCE COMPANY, LIMITED.

Head Office, onaoon, Eng.; Established 1854 Capital fifty

thousand pounas sterling. For Agencies at unr greaemm

points, Province of Ontario, Address J. H. EWART, Chief
Agent, No. 18 Wellington Street East, Toronto.

]T—"‘ Royal Trust Co.

107 8T. JAMES ST,, MONTREAL
CAPITAL SUBSCRIBED - $1,000,000
PAID-UP, $700,000 RESERVE FUND, $800,000
BOARD OF DIRCCTORS :
Right Hon. LORD STRAT;S(E);A & MOUNT ROYAL. G.G.M.G

Hon. SIR GEORGE DRUMMOND,
VICE-PRESIDENT.

Sim H. MONTAGU ALLAN C. R. HosMER H.
DAVID MORRICE

K.CM.G.,

V. MEREDITH

R. B, ANGUS R W,C. MACDONALD

Stk EDWARD Uoulron Bart. HoN R, MACKAY, A, T. PATERSON
E. B. GREENSHIELDUS A, MACNIDER JAMES Ross

C. M. Havs Sik T, G. SHAUGHN ES8Y K.C.V.0.

Sk Witriam C, VAN Horng, K.CM.G.
H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS:

| 109 St. JIMCS st.' Pank of Montreal

Building,
—

Montreal

|

National Trust Co., Limited.

CAPITAL PAID UP b . $1,000,000
RESERVE - - o ws 500,000
OFFICES : Montreal, Torento, ipeg, Ed

Authorized to accept and execute Trusts of every descrip-
tion and to act in any of the following capacities :

Trustee, Executor, Administrator,Assignee, Liquidator, Gen. Agent
Montreal Board of Directors ;
JAMES CRATHERN, FsQ., Director Canadian Bank of Commerce.

H. 8, HoLT, EsQ., Director I(oynl Bank.
H. MARKLAND Mom.l«m Ksq . Director the Molson's Bank,

Montreal Offices and Safety Deposit Vaults,
National Trust Bulidiagd. 183 St. James Street®
A.G.ROSS - - « Managder.

OF CANADA
INGORPORATED BY ROYAL CHARTER, A.D. 1846
Capltal Subscribed, . . .

MONEY TO LOAN ON REAL ESTATE AND
SURRENDER VALUES OF LIFKE POLICIES,

The Trust and Loan Co.

$ 9,733,333

With power to increase te . . 14,600,000
Pald-up Capltal, B e e 1,703,333
Reserve Fund, o » . » 1,107,006
Special Reserve Fund . . . 146,000

26 St. James Street, Montreal

Montreal Trust
Deposit Company

Acts as General Fiscal Agent for
the payment of Bonds, Coupons,
Dividends, etc., for Mumcnpalmes,
Railroads and nther Corporations.
The capital of the Company stands
as ample guarantee of the faithful
discharge of such duties,

Head Office, 2 Place d’'Armes
MONTREAL.
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The Dominion Bank

HEAD OFFICE: TORONTO, CANADA.

Capital Paid up, - - - $3,980,000
Reserve Fund and Undivided Profits,  $5,300,000
Assets, -~ - - - - $51,000,000
Deposits by the Public - - $37,000,000
DIRECTORS :
E.B. OSLER, M, P, PRESIDENT

WILMOT D, MATTHEWS, VICE-PRESIDENT

A. W, AUSTIN R. J. CHRISTIE

W. R. BROCK JAMES CARRUTHERS
A. M. NANTON  JAMES ). FOY, K.C., M.L.A.
J.C. EATON.

CLARENCE A. BOGERT, = General Manager

Branches and Agents throughout Canada and the United States.
Collections made and Remitted for promptly. Drafts Bought and Sold
cial and Trav e L e of Credit
issued, available in all parts of the world.
A General Banking Business Transacted.

Montreal Branch : 162 ST. JAMES ST J, H. HORSEY, Mamage

The Metropolitan Dank

HEAD OFFICE : TORONTO, ONTARIO.

Capital, - - - - - $1,000,000,00

Reserve, - - - . - 1,000,000,00

Undivided Profits- - - - 241,532,26
DIRECTORS

8. J. Moorg, EsQ., President,
Sir W, Mortimer Clark,
Thomas Bradshaw, Fsq. John Firstbrook, Ksq.
James Ryrie, Esq.

W. D. ROSS, General Manager.
A GENERAL BANKING RUSINESS TRANSACTED.

D. B, TnoMpsoN, EsQ., Vice-Pres,

CAPITAL PAID-UP RESERVE FUND
$3,900, $4,390,000

w@qa\ Ballkuga”d”d

90 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas
New York Agency ~ 68 William Street

In connection with all Branches, Accounts
SAV[NGS @ @ ® opened with deposits of ONE DOLLAR
and upwards, Interest Pnld‘ or credited

-y

DEPARTMENT quarterly instead of half-yearly, at high-

est current rates.

EASTERN TOWNSHIFS BANK

CAPITAL 93,000,000 RESERVE FUND $2,000,000
HEAD OFFICE - SHERBROOKE, QUE.

With over SIXTY BRANCH OFFICES lu the
PROVINCE OF QUEBEC
We offer Facilities possessed by
NO OTHER BANK IN CANADA
for
Collections and Banking Business Generally
in that important Territory
———
Savings Bank Department at all offices.
BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA

CORRESPONDENTS ALL OVER THE WORLD

Bank of Nova Scotia "™““iaa™"

CAPITAL e R $3,000,000
RESERVE FUND, . . . 8,400,000

HEAD OFFICE : HALIFAX, N,S.
DIRECTORS.

Jonx Y. PAYZANT, President CHARLES ARCHIBALD, Vice-President
R. L. Borden G. 8. Campbell . Walter Allison
Hector McInnes . C. McLeod

General Manager's Office, TORONTO, ONT,
H. 0. McLeod, General Manager. D. Waters, Asst, General Manager
Geo, Sanderson, C. D. Schurman, Inspectors,
80 —— BRANCHES —— 80
Branches in eve;’ Province of Canada, Newfoundland, Jamaica & Cuba
UNITED STATES : Boston, Chicago, New York.
Correspondents in enr{ part of the World, Drafts bought and sold-
Foreign and domestic letiers of credit issued. Collections on all points

Original Charter 185..

== HOME BANK

OF CANADA.
e,  TORONTO Lt
Branch Offices in Toronto
78 Church Street, cor. Queen West and Bathurst
Streets, cor. Bloor West and Bathurst Streets, cor.
Queen East and Ontario Streets.
West Toronte City, or Toronto Juaction,
20 Dundas Street West
Branch {fices in Ontario
London, Walkerville, Alliston, lldoh.rwwnlho-no Tecumseh,

St. 1homas, Cannington, wich, rodale, Belle River,
Everett, Lawrence Station,

Ferule, B. C.
JAMES MASON, Genersl Manager

Wisaiped, Man.
Toronto, Lct, 218t, 1908,

The Bank of Ottawa

CAPITAL (Authorized) - - $5,000,000.00
CAPITAL (Fuily Paid up) - 3,000,000.00
Rest and Undivided Profits 3,405,991.22

BOARD OF DIRECTORS

DAVID MACLAREN . . President,
HON. GEO. BRYSO . . . ., Vice-Pres.
H. N. Bate, J B. Fraser,
George Hay, Edwin C, Whitney,
H. K. Egan, Denis Murphy,

George H. Perley, M.P.
GEO. BURN, Gen. Manager.
D. M. FINNIE, Ass't Gen. Man.
INSPECTORS :
C. G. PENNOCK. W. DUTHIE,

Sixty-Six Offices in the Dominion of Canada.
Correspondents in every Banking Town in
Canada, and throughout the world. This Bank
gives prompt attention to wil Banking business
entrusted to it
CORRESPONDENCE  INVITED.




36 The Chronicle

Jaxuvary 1, 1900

THE CANADIAN BANK
OF COMMERCE

Pald-up Capital - $10,000,000
.“‘ . . ad . 6.000.000

HEAD OFFICE: TORONTO
BOARD ¢ F DIRECTORS:

B, B. WALKER, Esq , President ROBT, KILGOUI Vice-Pres,
HON. GRO. A, COX HON. LYMAN M J
MATTHEW LEGGAT, H«q. )"IUHH(KISRNICHR.IGLS Req.

AMES CRATHERN,
HON, W, C. EDWARDS

. W. FLAVELLE, ¥sq. 2. A. LASH, Esq., K.C.
. KINGMAN, Esq. K. R. WOOD, Esq.

ALEXANDER LAIRD, Geveral Manager
A H, llll.ANlJ Ruperinkndrm of Branches

Branches in every Province of Canada

Montreal omc.. H. B. Walker, Manager.

London (England) Office: 2 Lombard Sireet, K.C,

8. Cameron Alexander,
H. V.F. Jones,

¢

‘ Managers,

New York Ofice :—16 Exchange Place
\\M Gray,
. D. Mae klnhmh i‘\’"'"t"'

This Bank transacts cver) descnptlon of Bankin
Business, including the issue of Letters of Credit anc'l
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
is a Bank or Banker.

THE MOLSONS BANK

Incorporated by Act of Parllament, 1858,
Capital Paid Up . . . . $3,600,000
Reserve Fund . . . . . 3,500,000

BOARD OF DIRECTORS,

WM. Morson Macrnerson, President. 8. H. Ewina, Vice-President
W, M: RAMSAY, . P. CLyGauorx

Ablﬂ'l‘l IN ALL THE FRINCIPAL CITINS OF TI} WORLD
.w o, B 1Iund A'onu. Parrs Bank, Limited. New York Agerty

lections made lnn parts of the Domiunion, romptl
TS?...« at lowest rates of exchange, m-“l.ﬁthnol C':Nll an

and in the United States and England. E}'-‘l'-y Glencoe

?-mmn iwwind, available in all parts of the World, 4}

Merchants’ ganknmauada

Capital Pald Up...ccoooovv woiiniins ies
Reserve Fund and Undlvluod Profltl !4.400.001

HEAD OFFICE, . . . MONTREAL

Board of Directors
President, u. Allen. \leormmnt. Jonathan Hodgsom, gq
Directors— F. Orr Lewis, Esq. C. F. smith,
H, A, Allan, loq C. ﬁ luyu.bq Alex. Barnet, Esq. Bryce J, Allm,ln

er , General er.
T.l:.lnnn.s-pso,“ hes and Chief Inap .

J. GALLOWAY
ﬁ J. MANNING

Branches and Agencie
Ontario

eton Hespeler Ingersoll Mitehell St. Thomas
Alvinston l'fuvllu Kineardine Napanee Tara
Athens Elgin Kingston Ounkville Thlmuvmo
Belloville Elora Lancaster Orillia bury
Berlin Finch Lansdowne  OUttawa Tunmlo
Bothwell Fort William Lewmi n Owen Sbund - “ParliamentSt,
Brampton Galt Little Current Parkdale Walkerton
! G anoq Lo don Perth Watford
worth  Georgetown  Lucan "rescott Westport
yndhurst Preston Wnt Lorne
! Gore Bay Markdale urn(m Wheatley
Delta | M d Wﬂlinmwvn
Hanover Hamilton Mildmay 8t. George Windsor
Que Yarker
lontml (IIM Offiee) St. James Street Beaubarnols  Shawville
1265 8t. Catherine Street East Lachine Sherbrooke
" 320 St. Catherine Street West Quebee St. Jerome
Lod 1330 St. Lawrence Boulevard, “ St. Ssuveur St. Johns
Town ot St. Louis St Jovite
Manitoba Ste. Agathe des Monts
zum (‘llrlnvold :nplnn !’ort;":l In e‘o‘uml
Uarberry aegregor Neepawa rie ' fun
Gladstone Morris Oak Lake Russell i
Alberta
Calgary Edmonton Lethbridge Sedgewick  Vegreville
Camrose Lacombe Mediciue Hat Stettior Wetaskiwin
Carstairs Ledue Olds Totleld Wainwright
Daysland Red Deer Okotokas
Saskatchewan British Columbia

Arcoln Gainsborough Oxhow Vancouver
Oarnduff  Maple Creek Melville  Whitewood Victoria
In United States—New York Agency, 63 Wall St,
Bankers in Creat Britain—The Royal Bank of Seotland.

BANK OF HAMILTON

PAID-UP CAPITAL, $2,500,000
RESERVE, . . . 2,800,000
TOTAL ASSETS, OVER 30 MILLION DOLLARS
Head Office, . Rirhg of g Hamilton
DIRECTORS.

HON, WM. GIKSON, President
J. TURNBULL Vice-President and General Manager

H. M. WA T&ON. Anl» Gon. Manager.
BRANCHES.

H. MARKLAND MOLSON, '™, C. MCINTYRE Ontarlo: Onrario~Con.  paotioba, MANITORA ALBERTA
Gro, K. DRUMMOND, Ancaster Mitchell Albert " AND SaSKATCHE-
JAMES FLLIOT, Geuern] Manager Atwood Moorefield titridoas e A g
- s Beamsville Neustadt Saskatchewan t  Morilach, Sask.
A.D.Dunxvrorn, Chief Inspector and Superintendent of Branches. Rerlin New Hamburg Abernethy, Sask,  Nanton, Alta
W. H. DRarex, W. W, L. CHipMaAN, J. H, CAMPRELL, Blyth Niagara Falls Battleford, Sask,  Pilot Mound,Man.
Inspector. Asst, Iuspectors gr‘l::'ard g:-pn Falls So. :r"d:"dllr Man l,ll;dv:dri‘.'m.
Ak 1 .- ey angeville an: on, lll and, Man,
A, Hamx1es, Assistant Inspector Delhi ( Socsd C Starbuck, Man,
BRANCHES : Dundalk ;-lnzmon t: ievale M gl.kAlhen. gA.I::.
. ort Elgin arman an, Saskatoon, § .
ALBERTA  ONTARIO— Cont.ONTARIO ~Cont. GUERC~Cont. Dunnville Pt Rowan Garon, Sask, | Snowflake, Man
Calgary, Kxeter, Simcoe, raserville an Fordwich Alta,  Sionewall, M,
Kdmonton Frankford, 6ml|hl Falls. Rirkn du Loup Georgetown l‘l- Creek Man.  Tux ford, Ka,
Lethbridge Hamilton. Marys, Lachine Locks Gorrie Irp Francis, Sask, Swan Lake,
lll‘{’ltl ames Street u.'uo-u Moutres)— Grimsby Simcoe ladstone, Man,  Warman, Sask,
COLUMBIA arket Branch, Fast ¥od Beh St James Strest € 1 South Hamiota Man Winkler, Man,
x Hensall, Toronto. St Catherine g¢. | Hamilton,— Toeswater Kenton, Man 8
,"“““"- Highgate Bay Stieet Market & Har. Barton St. Br, Tumnto - Killarney, Man Winni
Vancouver. uois. Queen SLW, bor Branch Deering Br. . & La Riviere, Man. Exchange Br,
MANITOBA  Kingsville Trenton St Henri Bred, East End Br, Manitou, Man. b
Winnipeg. o - n. :’-ln.r Mrisonne uve West Ead Br, %nna&.\ ‘“::. uel:m :n&.
ucknow est Toronm! arvis on, ather, Man,
ONTARIO 1 ”_ s {Jﬂo-vl Tuv::tnjmltu Miami, Man.
Alvinston Merlin w St Cesaire Lucknow West Toronto Minnedosa, Man, mioops
:Uhr"ll burg, =orrbb-rj. Zurich sorel s:fﬂ gﬂihl :«:: h;. Sask. gul-u Arm
ylmer. orwich, N verton roxeter orden, Man, ancouver
Brockville Ottawa QUEDEC .:f'o';'::" Statlor]  \filion )
Chesterville Owen Sound.  Arthabaska Ste. Thérése 4 Correspondents in Great Britain :
Clinton Port Arthur,  Chicoutimi, Blainville THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lo,
Drumbe Ridgetown, Drummondville. Victoriaville
Dutton Knowiton, Waterloo Correspondents in United States.

Durrorr—Old Detroit National Bauk.
hlumnu-uucunu Nat, Bank
Sr. ~Third National Hank,

Naw Yorx— Havover National Bank
Fourth National Bank

Bosron—Toternational Trust Co

Burraro—Marine Nationnl Bank San Fra

CHicago—Continental National Bank

First National Fank Prrvspunc—Melion Nnhnn Bank

Collections effected in all parts of Canada promptiy and cheaply.

CORRESPONDENCE SOLICITED "

E

~ Published by R. Wibon{muh at 160 &;“]a

Building, Montreal. -
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