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Happy Hew Year to BUI
ITH this number THE 

CHRONICLE enters 
its twenty-ninth year of 

TWENTY-NINE. Beginning as a four-
pane monthly, it has grown gradual­

ly but steadilyt widening the while Is range of in-

and caution in new; but one calling also for a cast­
ing aside of undue fearfulness—haring in mind the 
truth which Butler phrased in his Hudibras,

“ In all the trade of war, no feat 
Is nobler than a brave retreat.”

In this matter the point was tahen a year ago that 
• season of trade depression might afford the very 
opportunity for entering upon important activity by

-1909-

VOLUME

terest and subject matter.
Certain characteristics it has sought always to 

maintain unchanged—Independence of outlooh and 
freedom from unfair bias.

interests strong enough to looh well into the future. 
At such times prices ofIn these respects, cer­

tainly, no innovation was made during 1908.
tutorial and labour tend to 

recede; and—what is especially important—money be­
comes cheap at the world's financial centres. With 
the slowing up in general trade, funds flow out of 
active industrial channels into more or less stag­
nant reservoirs, becoming increasingly available for 
investment offerings of a conservative sort.

For
the rest, various new features and several more pages 
were added.

For 1909 it is planned to nahe THE CHRONICLE 
both more interesting and more valuable to its grow­
ing army of readers. That progress was made in this 
respect during 1908 was evidenced, as the year wore 
on, by an increasing number of commendatory letters 
from subscribers.

Prompt to recognise the bearing of such conditions, 
the Canadian Pacific Railway tooh early advantage 
of them—making provision for large additions to its 
capital, with a view to extensions that growing traf­
fic requirements would in a few years make inevit- 

YEAR ago the United States able. Following close upon this successful obtaining 
had barely exorcised the demon of funds abroad, came other important calls upon 
of panic—and those on the the British Investor. And so material has been the 

watch-towers of finance had still to response, that the year 1908 established a record as 
call outs "Courage, tout le monde, le diable est mort.” to the amount of capital attracted to Canada in re-
Canada, thanhs largely to its branch-banking system turn for governmental, municipal, railroad and in-
and the foresight of Its leading financiers, escaped all dustrial securities. The lowering clouds of a year ago
aeute disturbance. But unrest and donbt were na- have thus had a golden lining for Canada. Had not
turally prevalent, and for this reason THE CHRO- British Industrial conditions—llhe those the world 
NICLE, twelve months ago, characterised 1908 as a over—received a severe eheeh during 1908, attention 
year for eeurage and discretion. A year It has been, of Investors In the old land would scarcely have been 
demanding carefulness in established undertakings so notably directed towards the Dominion.

BA YEAR AGO

AND NOW.

A\

—
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.^rz. -t; rj;^E£inrE
1 , ... a year when national revenues have

mK m?UStriaI dc'c,°Pment marking 
o h there has rightly been a caH

lor hard-headed reckoning and 
extravagances, private,

it in iMs^o* be'a/UC °f- ‘mP°rts More important

r sr
apparently, that October showed a nearer approach
portas7 fiTrrdS -han any Prcccd,ng month-r 
P rters finding is necessary to "stock up" their
S” l°r . b„.k CbriUmJ

paring away of
corporate and public-the

:k‘j ’aS bTCn no timc 10 cry halt in under- 
takings essential

un-

to the business and national 
progress of the Dominion. The Chronicle has 
again and again emphasized the principle that the 
main consideration with regard to our use of cap-
V, fr°m fbr,0ad must ** assurance of its expen­
diture, with due economy, in enterprises that give 
promise of adequate future returns.

continuance during 1908 of government and 
corporate activity-in railway building 
pec,ally-lias not only afforded necessary pro­
vision for the country’s future needs, but has in­
cidentally done much to keep trade conditions 
normal and inspire courage in the business world. 
I11 addition to the pushing forward of the Grand 

runk Pacific, important construction has been 
carried on by the Canadian Pacific and the Can­
adian Northern.

u* j*
Domestic Tr.d. P"""* ‘I* P” 35 3 whole, daily 

Conditi busmcss m Canada did not fall off 
ditions. to nearly the extent that foreign

*.r.«g,.« s^tTb‘»“f;i”d0r'r1 B™k
record, being helped somewhat bv autumn* stodk
mon h‘ ?ThC ba,’k ^culation in 
month °f the year fell more than to per cent, below

connection* °Ut*tand,nK durinK ><X>7. In which 
connection it is to be remembered that the increase 
m the number of bank branches tends to 
pompt return of currency to the issuer; so that
ev«y before T*"*1”? ,n°w does more work than 
ever before. Commercial bank loans
have shown a curtailment of less than 
during the past year, if to the item of 

r , . , . loans and discounts there be added
Canada is, first and foremost, an to other banks secured—the increase 
agricultural country. This is ! item being chiefly due to the , .
brought strongly to mind by the Sovereign Rank’s business by other institution^*

issued by the cTn'su, "nd"Stab Jf l 'rade rCC°VCry durinK ‘he last three months

Ottawa. An area of 27 hank 1 n°‘ m°re ”Plici‘'y evidenced by
rccnc .1 , , ^-5°S.wj acres of field bank loan showings, is largely to be accounts (L

s iroug lout the Dominion yielded wealth by (hc circumstance that several lontr stand 
orated at $432,533,000 during ,go8. The ,n- municipal and corporate lo“n Le e lîuidalëd

Sï sKXt ,,,h "" - r*—pared with the corresponding month in 1907, in- * **
dicatcs something of the trade importance of the 
years crop. While only moderate i„ parts of 
tastern Canada, the harvest was abundi.nl for the 
country as a whole And comparative grain short- 
age in Europe ensures favourable prices until the 
last dollars worth of surplus is shipped 

As remarked a week ago, it is no bad basis for 
general business development during 1909 that 
C anada has lately been selling more largely than 
it has been buying abroad - as indicated bv a 
November excess of about seven million dollars 
in domestic exerts over imports. Economy in 
purchases from abroad has characterized Canadian 
trade during the past year-thc decline in the 
value of imports having been between and 10 
per cent, from the 1907 showing. Rut to argue 
from this that general business activity was one- 
quarter less than during 1907, would be wide of 
the mark In the first place, lowered prices as well 
as lessened quantities must lie considered as affeet-

The

more cs-

no

a more

Some 1,300 miles of track have 
been laid during the past twelvemonth. in Canada 

to per cent, 
current 

that of loans 
in the latter

>

> J*
»

Buying and 
Selling Abroad.

11
»

Compared with that of a year ago,
the New Year outlook for Canada 
has in it nothing of discourage-

or In 1 „i ■ Tnt„ No trade "boom” is in sight, 
w to be desired. But, on the other hand, Can-

largeb* Mt* n°‘ \ *1* °f ««.appointment so 'argel, felt across the border, where a break in
artificial stock market prices revealed the fact that 
actual autumn quickening of trade had been 
noisily over-estimated by "prosperity clubs.” 
low journals and stock 
Canada, trade

The Outlook 
far 1009.

yel-
market manipulators In 

recovery has been proceeding more 
rather than less steadily because of the general 
caution with which it has been accepted. Funds 
originating abroad are still being supplemented by 
economies at home, and are swelling resources 
ava, able for the country’s continued development. 
While, as remarked a week ago, banking prospects 
of immediate profits may not be over-bright under 
such conditions, the longer outlook has in it the ful­
ness of

if

I
encouragement.

L



like the Bank of France to influence banking pro­
fits in various parts of the world.

Locally, in Montreal and Toronto, call money i.-
Sanhing, Insurance and finance unchanged at 4 1-2 and 5 per cent.

In New York, the money market is engaged in 
meeting the final demands consequent upon the 
heavy dividend and interest disbursement due 1st 
January. Call money always is susceptible to tem­
porary spasms in the closing week. Quotations 
have run from 2 3-4 to 3 1-2, with 3 1-4 the prevail­
ing rate. Sixty day money is 3 to 3 1-4; 90 days, 

Single Copy, 10 cents, the same; and six months 3 1-2 per cent. It is 
reported that borrowers generally are holding off, 
in expectation of lower rates after the turn of the

Cbe Chronicle
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MONTREAL, TODAY, JANUARY 1,1909. year.
Last Saturday's statement of the New York as­

sociated banks, again contained evidence of special 
During the closing week of the old year, the in- arrangements and preparations by the banks on a

ternational money markets have not had to face very large scale. Following the loan reduction of
anything calculated to excite or disturb them great- $48,000,000 of the week before came another of oyer 
ly ^ and^no material changes in the rates for money $23,000,000. Deposits, which fe $63,000,000 the 

be recorded The Bank of England rate is previous week, went down another $30,000,000- 
.,;il cent A twelvemonth ago, a reduction making a decrease of $93,000,000 in two weeks,
from 7" to 6 per'cent, was the Bank’s New Year which is a pretty healthy cut. Cash holdings de­
gift to the money market. In London the open creased $3,500,000, and the net resulted the changes 
market is now as follows: cal. money 2 to 2 1-2; was to increase the surplus by $4,085.000, making
short bills 2 3-8; three months’bills, 2 1-4 to 2 3-8. it $18,269,675. ,

In Paris the market has risen further during the As on the previous Saturday speculation con-
, , . 1 .1, Bank of France’s verges on the question as to what outside institu-week, and stands at 2 3-4 to the Bank of France . * oycr ,oans Imcrior Unitcd state, ba„ki„g

3 per cent. A week ago the rate wm 2 gW.jn ^ balanc„ with New York
Berlin a fraettona Germany con- pendents, are said to have stood in the breach; and
ket_,o 3 per cent. The Bank of Gcrma y V our Canadian banks again utilized the oc-
tmue. to quote 4 pe «ne A.0 V J some o[ their surp,us balances,

steady appreciation in he m.rkrt ^ ,ymg ^ in Ncw York banks. The mid-
at London and Pan , b the central week withdrayal by Canadian banks of over three-
proached the °*C‘ banks have quarters of a million of gold from New York, to-
banking authority, the me|surc of control over gether with the sharp decline in the price of sterling 
therefore secured a 1 g ^ ., Kkdy a( PariS| was considered as pointing to resumption
the situation. Begi J ^ re_ q[ ,d outflow t0 Europe before long-especially
to see an riC^5b.to7«l»i«g of rates if the quick return of cash by the interior banks 
serves, and, the , P > bankers at the forces, January money rates much below the pre- 
more especial y at London. ^ In(]ced> unlcss New York call rate,
French caP,tal are C g itude in connection can be firmly maintained above a 3 per cent. rate.
ÏÏthnforthcoming international loans. The Bank these are indications that triangular shipments to 
vwtn tonne g remittinc its efforts to France may soon become profitable,
of France shows no notwith- Last week, the critics were wondering if the

. secure the new 6° 6 am0Unts transfer of loans to outside institutions could go
standing that its stock of gold on much furthcr. This wcck the doubts on that point
to such an enormous g ■ 8: are increased. However, the stock market appears
got the whole of last week from the perturbed over the monetary out-
ItlZuLZl to Î£3Ta.to Wlfat woiid live -00k. At the opening of the Exchange on Monday

been the course of the London money market,^but a'nHhlf market went

for the ‘î“dycha r̂sPa°en °hatnebut6<for this, there ahead, as if it would have no difficulty yyhatever in
laying hands on the credits to be required. But 
the weakness which followed evidenced the artifi­
ciality of the movement. Possibly this passing

YEAR-END FINANCIAL SITUATION.THE

are to

corres-

but

Paris.
would have been little advance from the 1 p. c. level 
of some months ago; and there is suggested some 
idea as to the power possessed by a great institution

> .
»

t
)
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sive) are from the Canada Year Book, and are year­
ly averages computed from the monthly govern­
ment returns. Since a corresponding showing is 
not yet available for 1908. there have been added 
to the table' the amounts of the various items, as 
at November 30 last, with comparative showings 
at the corresponding date in 1907 and 1906 as well. 
The foot-notes under the table should be perused 
carefully. In particular it is to be noted that call 
loans are included in the discount column; and also 
that the increase in deposits and discounts in 1901 
is partly accounted for by the inclusion that year, 
for the first time, of deposits and loans elsewhere 
than in Canada.

In view of the much-repeated statement that the 
twentieth century belongs to Canada, it is inter­
esting to note the marked banking expansion that 
has come about since 1900. Up to that year, paid-up 
capital increased the amount by a bare 10 per cent, 
over the i88t amount. During the present century, 
however, paid-up capital has increased by well on 
to 50 per cent, of the 1900 average amount. Twenty 
vears or so ago, there is no doubt that bank capital­
ization was over-sufficient—and bankers found diffi­
culty in earning respectable dividends. When, 
therefore, marked trade expansion set in during the 
late “nineties’’ (following recovery front the crisis 
of 1893), it was some little time before augmenting 
of bank capital seemed necessary. Thus it was 
that marked growth in that particular came two or 
three years later than in the items of bank note cir­
culation, deposits and discounts.

The table is especially interesting as covering 
two previous periods of trade depression and re­
covery. It will be noted that in the years 1883-1884, 
just preceding and during the collapse of the Man­
itoba land boom of that decade, deposits fell 
sharply, as also did bank note circulation and 
loans. Following the more widespread financial 
and business crisis of 1893, note circulation and 
loans again fell sharply, but deposits increased 
instead of decreased—general trade 
resulting in the withdrawal of money from active 
trade channels and the increasing of funds left 
with the banks. A similar movement was notice­
able during the latter part of 1908—circulation and 
loans decreasing, and deposits increasing 
tcnally.

But while trade conditions may now make bank­
ing funds seem over-abundant for immediate needs, 
there is reason to think that the not very distant 
future will bring normal requirements for gradual 
increase in the country’s permanent banking re- 

investors from abroad, when that day 
will probably supplement considerably 

ever Canadians themselves add to the paid-up 
capitalization of the country's banks. 1 he skdl with 
which last autumn’s critical situation wa« met by 
Canadian bankers undoubtedly impressed British 
and American investors favourably with our bank­
ing system and its methods of management.

activity was inspired by the tacit understanding that 
the powerful financial and investment corporations 
were agreeable to a moderate improvement in se­
curity quotations that would permit them to in- 
chid .• their biddings in their published balance sheets 
for 31st Dtcember, at a more advantageous level. 
If this view is correct, it is just possible that after 
New Year’s, the trading in Wall Street may subside 
to a basis that will permit the associated banks to 
again build up their surplus to a fairly high figure. 
At the same time, it is to be noted that the desire 
for speculation on the bull side of stocks appears 
to be pretty strong in the brokers’ offices—notwith­
standing the huge advances that have been made 
since the panic. The professionals are apt to use 
this factor, and the market may not, after all, so 

get the rest which it requires, 
able reports of railroad earnings, as Atchison's in- 

of over $t ,200.000 in net for November, if 
they continue, arc of the kind to incite enthusiasm 
in the holders of the shares.

> J»
BANKING DEVELOPMENT IN CANADA SINCE 

THE YEAR 1881

Such favor-soon

crease

When The Chronicle was established, in 1881, 
Canadian chartered banks held assets of about 
$.200,000,000 as compared with $995,000,000 to-day ; 
of these, loans to the public aggregated $117,000,000 
in comparison with over $(171,000,000 at present. 
So that, twenty-eight years ago, about three-fifths 
of the banks' assets consisted of loans to the public 
of one sort or another ; while to-day they make up 
rather more—or over two-thirds. During the in­
terval, liabilities (other than capital and rest) have 
increased from $127,0002x10 to over $815,000,000; 
of these, deposits have increased from $94,000,000 
to about $708,000,000, and bank note circulation from

From such marked

I

$28,000,000 to $80,coo,000. 
growth in circulation and deposits it has come about 
that while, in 1881, liabilities were less than two- 
thirds of assets in amount, they at present total over recession

four-fifths of assets.
Paid-up capital has increased 

$(0,000,000 to $9(1,000,000 (but this includes 
Sovereign Bank's $1.000,000); by which it is 

that the banking service rendered
more

1881 fromsince

ma-
, apparent

to the country has had a growth much 
than proportionate to additions made to capital.

a greatlyOf course, in this connection, 
strengthened rest fund is to be considered, 
allowing for this, shareholders’ funds have scarcely 
doubled in the past twenty-eight years; while bank 
notes in circulation total well on to three times, de­
posits over seven times, and aggregate loans about 
six times, as much as in 1881.

The table on the opposite page traces changes 
year by year since 1881, in the various items just 
now referred to. The figures in the main par*, of 
the table (covering the years 1881 to 1907 inclu-

1 lut

sources.
comes, what-

*
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PROGRESS OF CHARTERED BANKS OF CANADA, SINCE 1881.

Aggregate of Dmvounti 
to the Public.

Liabilities. (3)
(Monthly Capital Paid up. 
Aver.ge)

Notes In Circulation. Total on Deposit. (2)

$200,613,879
227,426,835
224,084,660
219,998,612
219,147,080

228,061,872
230,393,072
243.504,164
253,789,803
251,546,329

269,307,032 
291,635,251 
302,696,715 
307,520,020 
316,536,527

320,937,643
341,163,505
370,683,991
412,504,768
459,715,065

631,829,324
685,761,109
641,543,226
696,417,756
767,490,183

861,602,330
945,685,708

$127,176,249
149,777,214
146,938,095
137,493,917
138,702,695

146.954,260
149,704,402
163,990,797
173,029,602
173,207,687

187,332,325
208,062,169
217,194,075
221,006,724
229,794,322

232,338,086
252,660,708
281,076,656
318,624,033
356,394,095

420,003,743
466,963,829
607,627,660
554,014,076
618,678,633

698,714,302
769,026,924

*116,953,497
140,077,194
143,044,957
130,490,053
126,827,792

132,833,313
139,753,755
141,002,373
140.968,980
153,301,335

171,082,677
193.465,883
206,623,042
204,124,939
203,7303100

213,211,996
212,014,635
223,806,320
251,467,076
279,279,761

388,299,888 (4) 
430,662,670 (4) 
472,019,689 (4) 
609,011,993 (4) 
569.814,918 (4)

644,282,743(4) 
709,975,274 (4)

$94,346,481
110,133,124
107,6(8,383
102,398,228
104,014,660

111,449,365
112,656,685
125,136,473
134,650,732
135,648,704

148,396,968
166,668,471
174,776,722
181,743,890
190,916,939

193,616,049
211,788,096
236,161,062
266,504,528
305,140,242

349,573,327 (4) 
390,370,493 (4) 
424,167,140 (4) 
470.265,744 (4, 
631,243,476(4)

698,567,880(4) 
654,831,711 (4)

$28,516,692 
33,582,080 
33,283,302 I 
30,449,410 
30,720,762 |

31,030,499
32.478.118 
32,205,259 
32,207,144 
32,834,611

33,061,042
33,788,679
33,811,926
31,166,003
30,807,041

31,456,297
34.350.118 
37,873,934 
41,613,139 
46,574,780

50.601,205
65,4123198
67,244,072
61,769,888
64,025,643

69,366,506
75,784,482

$59,534,977
69,799,644
61,390,118
61,679,021
61,711,566

61,662,093
60.860.661
60,345,035
60,229,752
69,974,902

60,700,697
61,626.311
62,009,246
62,063,371
61,800,700

62,043,173 
62 027,703 
62,571.920 
63,726,399 
65,154 594

67,035,616
69,869,670
76,453,125
79,234.191
82,666,828

91,074,606
95,965,732

1881.... 
1882....
1883.. .. 
1884 ...
1885.. ..

1886....
1887.. .. 
1888 ...
1889.. ..
1890.. ..

1891.... 
1892 ..
1893
1894
1895....

1896....
1897
1898
1899
1900....

1901.. ..
1902.. ..
11(03
1904....
1905.

1906.
1907
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949,013,077
934,533,671
994,885,648

778,717,996
756,055,551
816,538,495

660,“87,010 (4) 
640,616,295 (4; 
707,998,204 (4)

80,502,357
84,452,899
80,287,724

94,665.447
95,944,826
96,244,293

1906 (1).
1907 (l).
1908 1).

1

r

• «/ww* «mcsssBgg.sas
outlook, rather than minute knowledge of details,

, must be its chief concern. It was, by the way, a 
At a meeting of the Canadian Life Officers promincnt mcmber of the Life Officers' Association 

Association, held in Toronto recently, a resolution w[10 recently addressed the Alumni Association of 
unanimously passed expressing hearty sym- McMaster University, Toronto, upon the question 

pathy with a suggestion that the Ontario Provin- tbe unjversity man in business. Mr. Frank
cial University of Toronto should establish a new Sandersoni m.A., F.F.A., the joint general manager 
course of instruction dealing with accountancy, the of the Canada Life, in the course of his remark*
elements of economics, the elements of insurance, Qn that nasion was careful to point out that the
the principles of finance, and so forth. This move- gettmg q{ practical business knowledge and 
ment is in line with the advance step taken by efficjency must comc through training obtained in
several leading universities in the United States, busincss iifc_where there is a "learning to
in de&nitely including insurance courses in their domg„
curricula. In Canada, McGill has been a leader in A t altogether from the interest which life 
recognizing the relation of the university to the c anies may havc in the college training of those 
commercial and financial world, but has not yet in- entenng their cmploy, the insurance business gen-
duded in its business courses specific insurance „ should benefit not a little from the institut-
studies. ing of courses providing for study of underwriting

ESHi —,d£S
While the university should in no degree neglect mentary^deas^u^on^irc an ul , a]ike
its cultural and disciplinary training, it must hcncgt 0nf „f the world’s wise has said that, to
recognize that modern conditions call for new knQW a„ ,, lo forgivc all. Certain it is that as
teaching activities. In no sense should the uni- insurancc principles become better 
versitv become a mere "commercial college.” of the people," the majority of alleged grievance* 
Soundness of business principles and alertness of will become non-existent.

XnOTSBSITIM AND INSURANCE COMPANIES.

WUh

1

: 
:

:

m
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RU RESISTING CONSTRUCTION.

Just ten years ago the British Fire Prevention 
Committee inaugurated its important series of tests 
—at once scientific and practical—relating to fire 
preventing and fire combating. Much has since 
been accomplished in Great Britain by the recog­
nition, in building practice, of the principles ex­
plicated through the committee’s experimenting 
and summed up at the London Fire Protection 
Congress held in 1903.

A recent writer in the engineering supplement of 
the London Times refers to the interesting dis­
cussion which took place at that congress relating 
to the loose use of the term fireproof. As an out­
come of that discussion, relative fire-resistant 
standards were more or less exactly defined—the 
general distinction being that "full” and "partial” 
protection should signify capacity to resist re­
spectively a four-hour and two-hour fire at high tem­
perature, “temporary” protection being the term 
applied where only one-hour resistance to 
derate fire could be looked for.

The man who has but a vague idea of so-termed 
fire-proof buildings, of their great expense, and 
also of their occasional demolition by fire, is apt 
to conclude hastily that the matter is not worth 
considering in his own particular case. There is 
little doubt that the popular application of the 
term "fire-proof" to buildings of vastly differing 
grades has done something to retard the progress 
of fire-resisting construction, by shaking faith in 
its efficacy. A more discriminating recognition by 
the public—and by some architects—of the relative 
protection afforded by various classes of construc­
tion is greatly to be desired. And to this end 
underwriters arc making continued effort. Let 
builders and occupants look more carefully to fhe 
exact needs of their own business, exposure and 
locality—weighing carefully not only their arch­
itects’ views, but whatever advice experts of the 
underwriting business have to offer.

It is an encouraging sign that the daily press in 
Canada is beginning to take a more important part 
in educating property-owners along such lines. 
The Montreal Gazette, in commenting recently upon 
above-mentioned experiments, urges the importance 
of builders and users of buildings, as well as their 
professional advisers, realizing more clearly the 
practicability of economical fire-resisting construc­
tion. Reference is made to the growing use of 
concrete, both in Europe and America. Honest 
construction of concrete either plain or reinforced 
has proved itself highly fire-resistant ; while expert 
opinion is now unar.imous as to the advisability of 
protecting steel structural work by a covering jf 
two or three inches of concrete.

But the securing of a highly fire-resistant outer 
structure is not everything—and the experts frank­
ly admit that they themselves have yet something

to learn as regards interior fittings, openings, and 
so forth. Granting that "a fire in a steel frame 
building need at the most mean only a burn-out 
of the contents and finishings of the individual 
storeys,” such a happening is far from desirable— 
to tenants, owners or insurance companies. Neces­
sary openings in floors and walls are weak points 
that are too seldom effectually guarded. As the 
Times’ article points out, the need is for an incom­
bustible door that will resist both flame and heat. 
The old well-made iron door properly hung and 
fitted to allow for a certain amount of explosion, 
is still to be looked upon as the best device, not 
made under patented process, for resisting serious 
fires; while the simple hardwood door of two inches 
in thickness is the most useful for minor fires of 
comparatively short duration. For large openings, 
roller metal shutters are commended, when so con­
structed as to allow for heat expansion.

Almost as noteworthy as growth in the structural 
use of concrete during recent years, has been the 
increasing employment of asbestos in interior 
finish and equipment. Those responsible for the 
erection of the new Engineering Building at McGill 
University are seeking to make assurance of fire 
resistance doubly sure by using asbestos boards for 
panelling, as well as for drawers and cupboards. 
From such attention to details—too often over­
looked hitherto—a great advance in fire-resisting 
provisions is to be looked for during the next few 
years. The recent occurrence in Montreal of a 
serious and costly fire in a building of high-class 
fire-resisting construction emphasizes the need for 
realizing that "small things" overlooked may some­
times assume portentous proportions. A more pre­
valent use of asbestos in insulation of wires and 
for cut-outs, fuses, switch-boards, etc., would do 
much, either to lessen the number of fires of mys­
terious origin, or else to shift the blame from elec­
tric wiring to some other general scape-goat.

Alike in the increasing use of concrete and of 
asbestos the Province of Quebec is interested, apart 
from all bearing on local fire losses. The manu­
facture of cement is now established as one of the 
staple and important industries of the province ; 
while the world’s principal, and in point of quality 
best, supply of asbestos is acknowledged to be 
from Quebec.

a mo-

I

> *
The Canadian Pacific Railway, with charac­

teristic enterprise, is instituting an industrial depart­
ment, under the direction of Mr. F. W. Peters, which 
should do much to upbuild the towns and cities of 
the West. It will systematically supply informa­
tion to all classes of people who desire to locate 
in the country, whether for the purpose of trade or 
manufacture. The co-operation of boards of trade 
will be utilized. Towns adapted to the profitable 
operation of industrial institutions will have the full­
est support of the company in the endeavor to se­
cure the location of such plants.

■
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Our London Letter.
SECURITY MARKETS DULL AND UNINTERESTING

Working of the New Patenta A at—Cotton Trade 
Résulta—New Dock Project - Satisfactory Fire 

Underwriting Tear In Great Britain- 
Special Correspondence of 

THE CHRONICLE.

intelligent anticipation of Tariff Reform eventual­
ities.

Spinning Companies' Reports.

While the seven weeks’ strike of Lancashire
cotton operatives was in progress a month or two 
back, industrious statisticians were in the habit of 
putting forth regularly wonderful estimates of the 
mammoth losses which were being sustained. A 
very interesting digest of spinning companies re­
ports has just been issued by the Financial Times 
and, judging by the figures therein given, it 
appears that, from the shareholders’ point of view, 
the results shown are by no means so unsatisfactory 
as might have been imagined. 1 rue, the profits 
of one hundred of the older companies have fallen 
from £1,300,000 to £600,000; nevertheless, the 

rate of dividend paid by these companies

London markets are dull and uninteresting. 
The people who must gamble have lately turned 
their attention to West Africans, where there has 
been a mild boom in sundry obscure shares of 
problematical value. A good deal of money is 
being absorbed bv new issues, of which the last 
few days have seen an enormous number, including 
the much-talked-of Sao I’aulo coffee loan, which 
it is surprising to hear, was oversubscribed, and a 
modest- offer of £115,000 debentures by St. John, 
New Brunswick ; otherwise there is not much doing.

Enforcement of New Patenta Act.
Widespread interest has been created this week 

by two decisions which go to show that the ad­
ministration of the new Patents Act is to be car-

average
was ! 1 % p.c., which is the second best average rate 
of return during the past 25 years, while ninety 
other companies with up-to-date machinery 
able to distribute average dividends of 14'a pc. 
These are certainly not unsatisfactory returns and 
the companies generally are in a strong financial 
position owing to husbanding of resources during 
the unprecedented boom period which culminated 
in 1907. Possibly these resources will be found 
of considerable utility in the coming year, for the

were

ried on upon vigorous lines. A German manufac­
turer held two British patents for imitation tiles. 
They were made in Belgium, but when in August 
last the new Patents Act came into operation he 
advertised his willingness to make arrangements 
with English firms to manufacture them over here. 
There was, however, no response to the invitation, 
and finding that a factory in England would cost 
more to run than one in Belgium, the manufacturer 
continued his previous practice of importing his 
productions from the Continent. This is contrary 
to the Act, which requires manufacture "to an 
adequate extent" in England. Consequently a 
week ago the German manufacturer found himself 
haled before the Comptroller-General, to show 
cause why his patents should not be revoked. lie 
pleaded the excuses mentioned, but the Comptroller 
would have none of them and promptly revoked 
the patents. This is the first instance since the 
Act came into operation of the enforcement of this 
penalty, and the decisive action of the Comptroller- 
General is taken to be an indication that the pro­
visions of the Act are to be drastically enforced. 
In many quarters the advent of the Patents' Act 

hailed with enthusiasm, and although it would 
be overstepping the mark to say that its operations 
have fulfilled the most sanguine expectations of its 
friends, there is no doubt that considerable good 
has been done. In the majority of cases German 
and United States firms, who hold British patents 
and were affected by tiie Act, have made arrange- 

with British companies to carry on the

Lancashire outlook Is a poor one.
Channel Ports Bidding for Trade.

A big dock enterprise is being initiated at Ply­
mouth, which, while, no doubt, primarily designed 
to secure the custom of New \ork lines using the 
channel route, may possibly in the future be of 
some interest to the Canadian trade. In the com­
petition between the channel ports Plymouth has, 
of late years, been entirely eclipsed by South­
hampton, the Admiralty having effectively snubbed 

aspirations of the former port. 1 his dim- 
culty it is now proposed to get over by building 
huge break-waters enclosing about one thousand 
acres, with docks and wharves to accommodate the 
largest vessels afloat, at a spot about four miles 
from Plymouth itself, the proposed cx|>enditure 
being £2,000,000. Natural conditions arc ex­
tremely favourable, the depth of water, it is said, 
being unequalled by any harbour round the coast. 
Your readers arc aware of the general tendency of 
Atlantic passenger traffic to gravitate in recent 
years to the Channel ports. To some extent at 
least it is to their facilities in this direction that 

their success with first class

any

was

the Germans owe 
traffic. Shipping people here have long been of 
the opinion that, sooner or later, the Cunard will 
have to transfer its biggest boats to a channel port, 
and it was stated pretty freely some months ago 
that they had approached the Admiralty 
fully with regard to Plymouth. The transfer of 
the White Star's fast boats to Southampton was 
an excellent strategic move in the fight for Atlantic

ments
necessary manufacture, but in at least half a dozen 
instances large works have been established in the 
north and around London. Rumour, by the way, 
whispers that in some cases these factories are an

unsuccess-
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traffic inasmuch as it practically excluded the 
l.unard from Southampton, by filling up all the 
available accommodation at the Hampshire port, 
while at the same time meeting trie German 
petition with equal facilities The 
ment is being watched w h interest.

From Across the Line
ItEW YORK INSURANCE LETTER. 

President Retenu of Metropolitan Life Completely 
Exonerated Provident 

Valuatioa

com- 
new develop- Savings Developments— 

of Companies' Securities—New 
York Reductions in Fire Rates Not Fav-A Legal Decision of Interest to Canada.

The Canadian Pacific has just been concerned 
m a law

cored by Special Correspondent 
of THE CHRONICLE

. On account of the prominence of the business of 
the Metropolitan Life in Canada, the well-known 
reputation of its president, Mr. John R liegeman, 
and the importance and peculiar circumstances of 
tlie case generally, your Canadian readers will be 
interested in the outcome of the various charges of 
fraud brought against that worthy gentleman 
during the early part of last year. Lack of space 
will not [icrmit your correspondent to dwell largely 
upon the details of the case, and it is sufficient to 
say that the Supreme Court in the Appellate 
Division, five judges sitting and all concurring, 
have flatly dismissed the final charges remaining 
against tins 'noured official and gentleman. The 

grew out of ‘year end ’ transactions in which 
it was charged that Mr. liegeman as the executive 

I ot ,hc company had committed both forgery and 
! ijerjury. 1 he charges of forgery were long ago 

dismissed, and now the charge of perjury has also 
Ijeen abandoned, the language of the court in its 
decision being peculiarly exact, definite, circum­
stantial and emphatic. Thus Mr. Hegeman may 
return again to the quietude and the peace of mind 
and heart which false charges had so ruthlessly 
and needlessly disturbed. It is also proper to say 
that during all his trying experiences both his 
fellow officials and his many friends maintained 
the utmost confidence in his character and in the 
final outcome of the case. Mr. Hegeman is just 
arriving from an extended tour abroad, and the 
outcome of this decision will be not the least 
agreeable jxirtion of his welcome home.

case, which is interesting as securing a 
ruling upon an important matter The question 
at issue was that of the title to registered shares in 

• Canadian and American companies represented by 
certificates endorsed with a blank transfer and 
power of attorney signed by the registered holder 
and of whether the delivery of such documents 
Rave a purchaser a good title to the shares. The 
point was decided by the House of Lords, eighteen 
years ago, in the affirmative, but the plaintiffs in 
flic action under noticed questioned it. Before the 

gone into, however, they abandoned their 
claim. A decision otherwise would, probably, have 
meant disorganization of business in shares of this 
description, so that the result of the case has been 
hailed with much satisfaction in the city.

case was

case
1

J,
Ax Unsatisfactory Insurance Hulin*

circles h„Tni'ntf ha? l/CCI) raiscd in insurance 
A Ib,y " refusal of the Scottish Court of

ar,njunc,,on ,o Scottish 
nanv rüîu| restraining a new marine com-
*‘y ti, ,Ctl ,l|hc National Insurance from
thé V» Y'i C rhe Court took the view that as 
m om 111,1 Un,on and National does not transact 
marine insurance their business could not be mter-
rvr*n ! by ,tllc new departure. This may be
uns.t sfL. aW'rbul aS. cvery onc k,,ows >s most 
unsatisfactory from a business point of view. This

?n '"surance grievance only. In financial 
cirdes frequent complaint has been made of the 
adoption by bucket -hops and the fraternity of that 
description of titles with a colourable resemblance 
to firms and companies of high standing. There

r.°rt.U,nately SOme r,rason 10 believe that in this 
r. spea the uninitiated are frequently deceived. 
1 hf "h° f matter urgently calls for regulation in 
order that this practice of imitation may lie put a
stop to, 1 '

Sonic

Provident Savin*, will have Hon. E. B. Rlttenhouee 
no President.

The policy-holders in Canada of the Provident 
Savings Life will be interested to know that an­
other turn of fortune's wheel has effected a change 
in management, and that Hon. E. E. Rittenhouse, 
lor some time past su|>erintendcnt of insurance of 
the State of Colorado, has been elected its pre­
sident. Mr. Rittenhouse has shown zeal and am­
bition m discharging his official duties, and gives 
promise of the ability to bring the company out 
of its troubles and to carry it along to success. It 
is not as yet able to write new business since there 
is still a small impairment of capital, hut under 
the new

1- ire insurance reports are being anticipated with 
a good deal of interest. Several new concerns, 
working on non-tariff lines, will reveal the results 
of a full year's working for the first time, and there 
is some curiosity to see how they have come out of 
the keen competition which is now going on From 
an underwriter's point of view the year has been a 
good one, as regards risks in the United Kingdom.

Metro.

management it is hoped that the impair­
ment will soon lie wqied out and that the company 
Wl”1 more than $3,000,000 of annual income 
and $80,000,000 of insurance in force will again 
lx*ooiiic in fact, as it is in name, a life underwriting 
institution.

I he Comptroller or the United States Cur­
rency in his annual report for the year ending 
October 31, 1908, upon the banks of the United 
States, gives the number of national banks as over 
6,850, with paid in capital stock of more than 

1,000,000 or about $ 
year ago

Tear-End Valuation ot Boeurltioa

Insurance companies reporting in New York are 
interested in a recent announcement by the insur­
ance department of this state that it will on or 
before January 15, 1909, issue and distribute to 
all companies doing business here, a statement 
showing market values of securities as of December

20,000,000 greater than a
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31, 1908. These values have been determined by 
the appraiser employed by the Massachusetts and 
New York departments. Naturally the companies 
will decide upon a basis of market values for them­
selves, and the list furnished by the New York 
department is intended to be a guide for them and 
a means of comparison between their statements 
and the values fixed upon by the expert appraisers.

Owing to the absurd and foolish provisions of 
Section 96 of the Insurance Laws of the State of 
New York, which prohibits all companies doing 
business in that State from writing more than 
$ 150,000,000 during any one year, the New York 
Life Insurance Company has already begun to 
prune down its business and to provide that no in­
surance shall be reported not actually paid for, so 
as to keep if possible within the limit provided by 
the law. Your correspondent may comment later 
upon the provisions of this law, but will mention 
here only that a concerted effort has been made to 
have the law repealed, the bill having been passed 
but refused approval by Governor Hughes.

New York Reduction in Fire Insurance R.ites.

In the judgment of your correspondent the recent 
reduction in fire insurance rates in this city made 
on account of the establishment of the high pres­
sure system in certain portions of the Borough of 
Manhattan, was foolish and unwarranted. It was, 
of course, more or less forced upon the companies 
by the plea of large insurers, who considered that 
the improvement made warranted some reduction. 
It has been developed, however, that the new fire 
protection system does not work perfectly and can­
not by any means be relied upon as was expected. 
The vice and evil of a reduction of fire insurance 
rates without due consideration consists in the fact 
that it is almost impossible to raise them again to 
the proper point. It is true that the present reduc­
tions have not been large, but we doubt very much 
whether any reduction at all was justified in the 
light of the experiences of the last few weeks.

Querist.

heartily of the suggestion that the University of 
Ioronto should establish a new course especially 
adapted to those contemplating a business or insur­
ance career.

It is expected that another meeting of the 
dation will be held shortly to complete the 
finished business.

asso-
un-

J* >

From Western Fields
the west s new year stock-taking.

Retail Christmas Trade Greater than Ever Befoi 
Part taken by Insnranee and Loan Companies 

in Developing the West—Special Corres­
pondence of THE CHRONICLE.

Christmas has passed with its joys and sorrows, 
and now the West is taking stock. In the hurry 
and bustle of the closing weeks of the season, little 
time was devoted to this detail. Everyone seemed 
to feel that there. , prosperity, but no one both­
ered to find out where the feeling originated 
why, but now thev are sure of it for the stock-taking 
1S •"Owing bundl s of figures which cannot be gain­
said. Western retailers awoke the morning after 
Christmas to find stocks depleted, as after a bargain 
rush. Buying had never been so heavy. The buy­
ing public seemed to feel that they had ready money 
which could be spared for luxuries and pleasures, 
which were undreamed of last season while the grip 
of the financial stringency had the country in hand. 
It almost seemed a demonstration of the old 
tention that if the public will only feel that thev are 
prosperous, it goes farther towards making real 
prosperity than the presence of the actual money 
in the community. Retail merchants report an un­
usual volume of business, a volume which was not 
confined to a frantic rush at the closing days of the 
shopping, but which began early in December, and 
carried through without a break. This meant stock 
depletion, and jobbers were up to their eyes in the 
work of filling sorting orders by mail, telegraph and 
telephone. Another criterion rests in the business 
done by the railway companies. Eastbound pass 
enger traffic was never so heavy, for many who have 
felt the pinch of circumstance’s last year, made up 
for it and visited old home scenes, taking advant­
age of the cheap holiday rates.

was
norI

J.

con-

J* J*

THE CANADIAN LIFE INSURANCE OFFICERS 
ASSOCIATION.

Amti-Rebate Agreement to be in Operation Shortly

A meeting of the Association was held on Fri­
day, the 18th ult., in the Board Room of the Con­
federation Life Association, at which were present Ii Companies' Loans la the West.

Since my last letter, the Province of Saskatchewan 
has issued the returns of the various insurance and 
trust companies doing business in that province, 
and these demonstrate to what an extent loaning 
has grown in the past few years. It may be said 
that though the loans of the last year aggregate a 
considerable sum, they will he greater next year. 
In Saskatchewan they have been somewhat hamp­
ered by the work of organizing the government of 
so vast a territory, a work which cannot be carried 
out in a vear or two. In a province undergoing the 
throes of colonization, there is bound to be 
tain measure of “paternalism." as for instance in 
the case of roads and bridges through new territory, 
which are at first not looked upon as the responsi­
bilities of a local municipal organization. Only now 
is the government at Regina beginning to divest it­
self of those duties which rightly belong to the

the following members :—J. K. Macdonald, pre­
sident, in the chair (Confederation); J. G. Richter
(London); L. Goldman (North American); D. 
Dexter (Federal) ; F. Sanderson (Canada) ; J. Milne
(Northern) ; R. J unkin (Manufacturers) ; J. O. Mc­
Carthy (Great-West) ; W. II. Orr (Ætna) ; W. C.
Macdonald (Confederation) ; I). Burke (Royal- 
Victoria); E. Marshall (Excelsior); J. E. Kavanagh 
(Metropolitan); C. II. Fuller (Continental); T. 
Bradshaw (Imperial).

The chief business under consideration had to 
do with the details of the Anti-Rebate Agreement, 
which it was expected would have been completed 
and put in operation on the 1st of January, tgoo 
Some difficulties, however, have arisen, and it will 
require some little time to adjust these. It is ex­
pected, however, that the agreement will he put in 
operation very shortly after the beginning of the 
New Year. A resolution was passed approving

a cer-



municipalities. When this work has been complet- I UNDER-INSURING FIDELITY BISKS.
c<l, it will strengthen the confidence of investors, The practice of under-insuring rtdehty kisks 
and will no doubt result in the adjustment of ordin- l,as often been a costly one to financial in- 
ames which at present have a bad effect on those stitutions. When the defalcation occurs the amount 
who have money which might naturally be expected uf the bond is found to be a very small proportion 
to be invested in the province. At present, the Qf t|,e loss. The Weekly Underwriter quotes with 
summary proceedings which are possible for the approval the view of a leading company manager 
Crown in the case of arrears of taxes are a decided that, while in most kinds of insurance people are care-
detriment and have caused a certain feeling of un- |u| t0 ta|ce out policies to the full value of 
easiness. I the property protected, in fidelity insurance they irc-

Life Companies’ Part in Developing Saskatchewan. | qjently follow a different rule, and deliberately pro-

aHisawtr«SS F’Kr"'^ Sa®receipts the returns show that they must have had dtort of the amounts actually stolti.
, l'ivat influence for good. Three leading com- fidelity bonds is so trifling;—persons new to the busi- 
,,aides in ,-,-7 had premium receipts as follows:- ness are invariably surprised when they learn how 
Confederation Life, $oS.*-->-5t; «'real West Life, small the premiums are—that wise employers should 

; l-'okral Life, consider always what amount of aecuntywilt pve
\|| ,,f these companies are large investors in the them the protection they require. Having settled 

west investing not only western premium receipts, that point, they will obtain a bond accordingly, wit 
but the receipts of their eastern offices in western out regard to the slight increase in cost, 
securities. I
Iuvr.tm.Bt» of Tru.t and Loeu Company of Canada | rIRE AT BBACEBRIDOB, ONT.

On the 28th instant a fire occurred at Bracc- 
bridge, Ont., completely destroying the following 
business houses :

Thomas Company, jewellery, books, etc., insur­
ance on stock, $10,000; J. C. Carruthers, dry goods, 
insurance on stock, $8,000; G. If. Simmons, insur­
ance on stock, $2,000; Max Axlcr, general store, 
insurance on stock, $6,000; James Whitten, hard­
ware, insurance on stock, $ 10,000. The insurance 

building is about $28,000. The following com­
panies are reported as interested, but we are 
unable to specify amounts at time of going to 
press: l’hoenix, Liverpool 81 London & Globe. 
North America, Western, Caledonian, Commercial 
Union, Alliance, Canadian Fire, Guardian, Sun, 
Ontario, Anglo-American, Waterloo, Independent.

* *
FIRE AT BAULT 8TE. MARIE.

I11 this connection, the figures given by Sir Vin- 
Caillard, chairman of the recent annual meet­

ing of the Trust and Loan Company, held in Lon- 
d interest, lie devoted some time to the

Wilt

don, are
decrease in the cost of loaning money in western 
Canada, and incidentally gave some figures as to 
the increase in the investments of his company here.
In September, 181A their investments in Canada I 
amounted to $5 500,000. in September 1902, they 
were $5,(>00,000, and in September 1908, their in­
vestments amounted to $9.550,000, a remarkable 
proportionate increase. The expenses for the same 
periods were respectively 19, 17 and 12 per cent, of 
the gross revenue, surely significant figures.

Tin- recent report from the census and statistics 
department at Ottawa, shows a total value for the 
field crop of the Dominion, as being close to the 
half billion dollar mark. While statistics are poor 
,1,'mgs to play with, except a< a mere amusement,
there are several important deductions which may 1 A flrc occurred on the 27th instant, at the Can- 
... figured from these particular amounts, hirst, is a{jjan sOG> completely destroying the Hussey block 
shows that, the average field crop was worth $15-72 ;md Causmg a considerable amount of damage to 

and the western land can be bought at ||)c çoronatjon block adjoining. The property
The wheat crop brought an U)gg amountC(f to about $60.000 with insurance of

for fall wheat and $12.84 | about j^5 00Oi particulars of which will appear in 
a later issue.

nil

In1
I »vr acre.
around $i<> per acre, 
average <4 $21.20 an
an acre for spring wheat. 1 he total value of the 
wheat crop of the west is estimated at $72.424-°^°'
inn^Thc fo9tffvalue>ofrthe field crops of the three I Bank Clearings in Canada for the week ending 
western provinces is placed at $ti8.7</'«*>. a"'1 December 24th. i<X>8, arc given as follows by 
that probably explains why the west is feeling more Bradstreet’s. with changes from the corresponding 
than usually confident. , , I «celc °i ■9°7-

It is announced that earlv in January, the local 1 Montrant.......
hoard nf underwriters will make public their new Toronto......
adjust,lient for Winnipeg. Rebates will date from ^n£ef.....
November t. he A This date was recommended I ... ..........
hv the local hoard, and has been confirmed by the Quebec.........
various head offices. Owing to the many changes ll.lif.x..... 
which have recently taken place in some of the dis- J!*,™}™;;"' 
tricts .in almost entire new survey has been neces- St- .lo|in n.B 
•sitated W H. Burch, secretary of the local hoard, i>indon, Out 
has the work in hand and has three surveyors under Victoria, B.O. 
him The adjustment announced applies only to I Edmonton...,
districts uixm which a surcharge has been imposed.

Obsek.

acre

* >

#35,140.000 Inc. 
18,202,500 Inc.
17,506,'00 Inc. 
4,400,000 Inc 
2,000,000 Inc. 
2,202.000 Inc.
1,030,000 Inc.
1,0.18 000 Inc.
1,82X 000 Inc. 
1,403,000 Inc. 
1,230,000 Inc. 
1,150,000 Inc. 
1,108,000 Inc.

The foregoing showing indicates certainly a brisk 
Christmas trade.

1

!
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The Education and Licensing Bills threaten to af­
fect the immediate interests of the political parties, 
more than the permanent interests of the nation. 
British statesmen of all shades of political opinion

Tiik Chronicle commenced its review of the | rCanada ; and'the fcchng^n'thc'old country 
year 1907. published on January 3rd. ,9o8' ^'th ’ jn fav0ur of Imperial Preferential Trade has cvid- 
words: "The chief character,st.c of the year that V»“v rapftjy during ,hc year. The Greater
has just come to an end was unrest. J1 was inter fcc,ing on both si,los of the Atlantic was
esting .enough and exciting enough, hut ll's nr> ^ u stimulated by the celebration of the Quebec
record it as a year of great happenings rather than bVrccntenarv
of great achievements. The seismic disturbances | • The Tear i„ Canada,
which have so severely shaken up this old planet ot msiness has been, upon the whole, ofærffi’S 0,,iras s SES
{*”, ".Ïï'ïïl “"fa?» hî,io“ K55TSÜ mml'Oiita.iii mi—c 
hut for the , xviiirli iw.fril italv so near I region were among the factors which encourage 

the veary Th^present indications point faith in the future of Canada. The biggest item to 
tin close , « man |j^e from I he entered upon the debit side of tlic Dominion s
tlie'earthnuakc^which occurred on Monday morning ledger, was one that will probably be taken little 
! *V .1 ,L inly an,i Sicilv will far exceed even the I account of in the public nund and that is the incal- 

Fih roll 0/“the Great Earthquake" of Lisbon in culable loss from forest fires which was probably 
v lfl?!, i7Ccwhe^iV)flOO people were swallowed greater last year than ever before Pile average 
N >Yn 1 Uhon5aionc amd which has generally been man, however, is more impressed by the indirect 
up m .^ ^ .hè crreatest calamity that ever befell loss of $40,000 involved by the tying up •> the ship- 
regarded as the K', J,ch gigantic mis- ping on the St. Lawrence, through smoke on the
the human race. Terribly ^ co*cKto regard river than he is by the loss of many million dollars
fortunes ever must • { , tary life A worth of timber and the lasting injury to the

^i.hout s'èîsmic dUturbanccl would "be a dead country. Other fire losscs-referred to our 
world The event is a sad ending to a year which columns a week ago—were also unfortunately heavy 

the whole the nations could regard with con- | during the year just ended.
Those who hove Polled with the Year.

International Development!. I yyc will not attempt to give here a list of all the
The year 1008 was one not so much of phenomc- mighty ones of earth, who fell by the wayside 111 

nal progress aTof steady recovery. This was mark- 1()08. to us all, as Horace Greeley used to say about
ed v the case in the domain of finance and com- tj,e news: “the near facts are the great ones. \U

1. Was a year of peace, although rumours I heard with horror of the assassination of the King 
of war as usual were plentiful. And there was cf Portugal and the Crown Prince ; we heard with
something to justify a certain amount of public I regret of the deaUi of such men as Grover Cleveland 
uneasiness on this Subject. We had a critical sit- and the Duke of Devonshire; and without much
nation suddenly created in .he Balkan States by the emotion of the passing away (to use the cant of the
aggressive action of Austria; we had manifest un- daily press) of the Dowager Empress and the hm-
rraYn India- we had a great deal of mutual dis- pCrnr of China. But there were some deaths during 
trust and suspicion between England and Germany the year the news of which came to most of us with

j ti.„ deliberate warnings of such statesmen as a sense of personal loss. Montreal could ill spare
lord Cromer, Lord Roberts and Lord Rosebery; suci, men as the beloved Bishop Carmichael, as 
besides the significant hint conveyed by the naval 11 enri Julien, Sir Robert Reid, Samuel Carsley and 
manoeuvres in the North Sea, carried out by 315 Henry R. Gray. .... • „

ar ships flying the British flag. But wc have had The Old Year is a tale that is told but even in the 
no war and the chief apparent effect of the rumours telling there is much of comfort and much of hope 
I,as been to evoke expressions of common sense | f(ir a bright New Year, 
and abhorrence of war from nations that were dis­
posed to delight in war, and those expressions must 
make for a lasting peace.

THE YEA* 1908.

Evcnti of General latereit and PnbUe Import, at 
Home and Abroad, during the Year no* Pelt.

\

upon
siderable satisfaction.

* J*
The English Sovereigns recently struck by 

, the Canadian branch of the Royal Mint from the
Brittib PnbUe Affaire. Reddick mine in the Larder Lake gold field, arc

The British Government has had more trouble being sold by the directors of the company for $2j
with domestic than with foreign politics. With cour- cach. Less than one hundred arc being minted 

amounting to rashness it has staked its life on | wjth tjlc lgo8 date.
measures of a highly controversial char- , , .

actcr on some of which it has had the misfortune to A CHRISTMAS MESSAGE much appreciated by the 
he defeated ; and on some of which it has had the per- I management of the Grand 1 runk Pacific was the 
bans greater misfortune to-be successful. Among the I announcement of the placing of the last span ot
latter is the Old Age Pension Act, which pro- I tj1c big Clover Bar bridge -the sole gap. in the
mises to give the Chancellors of the Exchequer wav of continuous track laying between \\ mnipeg
something to think about for many years to come. | an(j Edmonton and the farther West.

age
numerous
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BANK OF MONTREAL UcorfwtUé by Act
rsfbUsbsd I Al 7

Capital (all #>*/</ up). $14,400.000.00. Heat, $12,000,000.00. Undivided Profile, $217,628.86
HEAD OFFICE ■ - MONTREAL

BOARD OP DIRECTORS
Kt. How Loan ktbathvowa awi> Mount Koval, G.C.M.O., Mono*ary Pitstdeni.

Gpokie i»rt MMOHD, K.CM,G.|CV.O, President. Nib Howard Cloubtow, Ban., Vice-President
H h. A wove. Hon. Rout. Maceav. K. B. Grkenhirlds. Jambs Robb. Bib. Thomab hhavomwbbby, K.( 

nib w illibm Mavuowald. Uavid Mobbicb. C. R. H
v,. ItWA.n C«r.™. c<wri/ Mamvtt .„*•

How nib
A. T. I’ATBBBON. C.V.O.

OBMKB
factor a nd Snfenntendent of Branch*» l.

THERE ARE 133 BRANCHES IN CANADA
NEW BRUNSWICK NOVA SCOTIA-Cen
Andover iSSl”00*
SSÏKS, 5SiWu.
klmm,Y.rn,onll.

Fredericton 
Grand Falla 
Hartland 
Marysvi'lc 
Moncton 
Bhediac 
Hi. John'
Woodstock

Amherst A SC0TIA

Bridgewater

Glace Bay 
Halifax (a Branches)
I.uneubntg 
Me hone Bay

IN THE UNITED STATES

NW. PROVS.-Cont 
Regina, Sask 
Koseufrld, Man. 
Saskatoon Bask, 
Winnipeg, Man. (j brs) 

BRITISH COLUMBIA
Armstrong
Chilliwack
Hnderby
Greenwood

Nelson01

New Denver
N. Westminster
Nicola
Roes land
Summer land
Vancouver (a Branches)

Victoria

ONTARIO-Cont.
Toronto (6 Blanches) 
Trenton
Tweed 
Wallace burg 
Warsaw
Waterford

ONTARIO—Cont.
Kingston

London 
Millhtook 
Mount Forest 
Newmarti 
ovaw 
Faris 

i Ferth Feterbsro

Fort Hope

Stirling 
Stratford

Sudbury

ONTARIO
Alliston 
Almonte

BeMeHIle

Brantford 
Brockville
Chatham
CWMftNM

nwall

Pgttnton 
Fenelon Falls 
Fort William 
Goderich 
Grimsby 
Gneljth

PRINCE EDW.ISL. 
Charlottetown 
NORTHWEST?
Alloua. Man 
Brandon, Man.
Calgary, Alia.
Ca melon, Alta. 
Kdmonton, A lu. 
Gretna, Man.
Indian Head, Beak. 
Lethbridge. Alta. 
Magrsth, Alta. 
Medicine Hat, Alta. 
Oakville. Man.
Portage la Prairie, Man. 
Raymond,

me
Blanches) roveA <3

QUEBEC
hamBucking 

Cook attire 
Danville 
Fraserville 
Grandmere"
Lake Megaulic|
Uvil
Montreal (so Branches) 
Ouehec (t Branches) 
Saw vet ville 
St. Hyacinthe

Cor

He

King CM,
IN NEWFOUNDLAND

n.„t „r Moo,ml
I eegon-5efil^ol^*n,,n*‘«l. 47 Thteadwedle ! Chi 

Ktrcot. K.C.-H W. T.vi.cio, M

Bank and Branches
ity Hank ; The Bank of New York, N.B A. ; National Bank of 
lional Bank. Burra to, The Marine National Bank, Buffalo

Alta

IN MEXICO
Mexico, D.F.—T. 8. C. Sauwdxbs, Manager

( K. V. Hel.de )
-IW. A. Bog J 

11. T. Molioettx 1
*ago— Bank of Montreal, J. M. GaXATa.Mgr, 
.kane ( Bash.)—bank o( Montreal

Agents ji Pine 8t.New York

and
nro

Ck Bank of British north America.
Incorporated by Royal Charter in 1840.

Reserve Fund
Established in 1856.

Cspitsl Paid Up - $4,866,666 $2,536,000
COURT OF DIRECTORS

KlCHâBD H. GLVW, Fsq.
F A. Hoarr. Ksq.
H. J. B. Kkwdall. Ksq.

Frrd Lubbock, Kims 
C. w ToMKIWSOW, Ksq. 
G bo. D. Whatman, Ksq.

Junk H. Bbopib. V 
mw jAMks Cat kb 

j. it M Campbell, h-q.

S GRACECHVRCH STREET., LONDON, E.C.HEAD OFFICE
W. B. Goldbv, Manager.A. G. Wat-Lia, Secretaiy.

St. James Street, Montreal.Head Ottice in Canada i
H. ST1KEMAN, General Mahaier.

JAMKK hl.MsLY, Kuperittlmdentol Br.il,hr.
KKNZ1K. hupenolendeol of Central Branches, Winnipeg

Romu-Y.
W. G. H.

H. B. MAC 
lAMF.h ANI'FRMiN Inspector

A. G. FRY. Assistant Inspector.
Ineiwctor of Bianch Returns. 
HP.I.T, Assistant Inspector.

O. M.

BRANCHES IN CANADA.
J R. Ambbosb,, Bub. Manager

Toronto, Ont.
" King end 

Dtiffmn He 
*• Bloor À I anedowne 

Trail, B. C. 
Vancouver, B. C. 
Victoria, B. C 
Went Toronto, Out. 
Weston, Ont.
* innipeg. Man. 
Yorkton, hark

Monties 1 Rtamh: A. K. Kl lib, Manager.
I'ax idron, Saak.
Pawn>n, Yukon 
Puck lake. Sark. 
Piincanr, B.C.
Kate van, Sark, 
hmelon Kallr, Out 
Fredericton, N.B- 
tireenwiKKl, B.C.
Halifax, N.8.
Hamilton, Ont.

*• WeetinghouH* Ave

Hamilton,Victoria Av. Midland, Ont.
Hetlley, ILC.
Karlo, B.C.

grton, Ont 
l*vir, P. Q.
London, Ont.

** Hamilton, Bond 
“ Market Square Beaton. Man 

Longueuil, P.Q. Howland, B.C
Montreal, P. Q. Koetliern, Sark.

•* St. Catherine St St. John, N. B.
•• Vision Stiee'

Alexander, Man.
A alien «ft, B. C.
Bat I left «id. Sark. 
Belmont, Man. 
Bol»cBxgeoii, Ont. 
Brandon. Man. 
Brentford, Ont 
Cai navi lie. Ont. 
Calgary. Alt*
( all jtltellford. Ont. 
Parlmgford, Man.

NorthBattleford, Sark. 
Kort li Vancouver, B.C. 
Oak Hiver, Man. 
Ottawa, Ont.
Quebec, P.Q 

* John*#

Km

(•ate

AGENCIES IN THE UNITED STATES.
aw T. Ol ivra3* Wall Si reel. II. M. j. Mi Mil ha BL 

►sn*cme Bit vet, J. V V M>M and A h. .bkiam>. Agents 
1 he Bank nf Fug land Mrssia. Glyn a Co.
1 iw:m u<—Bank ol Livtit uol. ►totlanci— National Park ol Mol la ltd, 1 mind 
. and 1 taut ho . Nsnonal Bank. Limited, and 1 isnthta / uMislis— I'mon I 

of au%irslts, Limited India, thins and Japan- Mercantile Bank « t Indu. Li 
I yens—l mill I von liai». Agents -u Canada 1er the Colonial Bank. I ond« n at 

r Notes lot 1 isvcwis svailal le in all parle of the World. Drafts t u n ulh

.o* Mer. bants Loan aim l iuel CoNSW YOBB
► AN FSANl ISL

1 oMHiN Bar 
FlSMOW Ai.» MA 

Bank ol It» land. I MB Had 
/es and- t nw.n Bank 
pans-Credit Lyonnais. 

S# Issues ( mu a 
Bank a Blanches.

end ptamhea Ire 
l ank of Australis i inowd New- 
noted West Indies—Colonial Hsu., 

rest Indies, 
ud W est Iodic» me>
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smaller mains running uphill for a block or two, 
so as to protect buildings there. The same thing 
would be carried out on Commissioners street, 
where the smaller pi|>cs would extend to the steam­
ship sheds, and protect them.

Prominent Topics.
A recent Punch cartoon depicts 
President Roosevelt upon the 

Me»»«ge-Render veldt—surrounded by animals, 
fierce, various and expectant. Rut 

the mighty Nimrod witholds his “dum-dums'' yet a 
little while from their devoted heads. For why? 
The exhaustless fountain pen of the President Em­
eritus is speeding an extra extra-mural Message Ex­
traordinary to Congress. But Punch is mistaken 
if he thinks that Rooseveltian Speeches from the 
Throne are necessarily limited to congressional des­
tination. As Message-Sender-at-Large to the Uni­
verse, the ex-President will have a greater role. 
This week there has come to His Excellency the 
Governor-General of Canada by special bearer, a 
letter explaining to him why it will be to the Domin­
ion's advantage to join in the work of the National 
Conservation Commission of the United States in 
seeking the most effective means for conserving the 
natural resources of the North American Continent. 
Mexico, too, is being invited to designate represen­
tatives to join in the proposed conference.

The President's idea is a good one—as, be it 
said, very many of his ideas are. Rut Canadians, 
generally, will incline to agree with a daily con­
temporary that it might be well for the Dominion 
Government, in the accepting of this invitation, not 
to do anything calculated to convey the impres­
sion that there is any acceptance of “Monroe Doc­
trinal” ideas as to the United States having a supe­
rior voice in matters that affect the continent.

Since western crop-moving bc- 
Rallroad Berml»s«. gan, Canadian Pacific and Can­

adian Northern gross earnings 
have shown gratifying increases over last season’s 
record. And the large quantities of grain awaiting 
winter shipment ensure activity during coming 
months. That the Grand Trunk has not been able 

1 to change decreases to increases in its weekly show­
ings, is not to be put down solely to a falling-off in 
business within the eastern part of the Dominion, 
which it more especially serves. Much of the traffic 
of the system originates in the United States, and 
the cattle quarentine alone is estimated as causing 
a $20,000 loss weekly.

Gross earnings of the Canadian Pacific for the 
five months, since July 1st, amount to $33755783 
as compared with $34466,919 in 1907—a shrinkage 
of only $711,136. During the same period, net pro­
fits were $11,844,425, as against $12,353,833 a year 
earlier—a decrease of but $509407.

The extension of Montreal's pro- 
High Presser» posed high pressure system to a 
fer MeetreeL larger area than that provided for 

in a recent by-law was tentatively 
discussed this week by members of the Legislative 
Committee of the City Council. One of the Aider- 
man suggested that in the event of such a plan 
being carried out the tax involved should be on 
buildings alone, not on land—the former only 
requiring fire protection. The argument was also 
advanced that the city ought to contribute a share 
of the expense, instead of placing it entirely upon 
property-holders, as at present provided in connec­
tion with the West ward high pressure system The 
enlarged area proposed is bounded by Berri street, 
Craig to Cathedral, across Chaboillez square to 
Commissioners, and down to Berri. The large 
feed main on Craig street would be tapped with

The World s

According to figures issued at 
Lake shipment of Ottawa by the Trade and Com-

Grain Doubled merce Department, 43.035.5QO 
bushels of the igo8 gram crops 
were shipped from Port Arthur 

and Fort William up to the close of navigation on 
December 12, as compared with 23,482,497 in the 
corresponding period of 1907. Of the total, wheat 
shipment amounted to 36,017,483 as against 20,- 
545,859. Of the season’s wheat output from Fort 
William and Port Arthur. 23.503.374 bushels were 
carried in Canadian vessels and 12,418,109 in fore­
ign vessels to United States 1 torts ( anadian ves­
sels also carried 1,186,41/) bushels of wheat to 
Buffalo, so that in all 13,604,605 bushels of Can­
adian wheat, or a total of 16,286,157 bushels of 
grain, found their way to export points via United 
States routes.

During 1008.

of Fate’s tragic ironies the 
newspapers.

By one
One of Fate's Tuesday morning

ironies. which announced the final audit of 
the San Francisco relief distribu­

tion of nearly $10,000,000, contained despatches 
of the appalling earthquake that devastated city 
after city, with towns and villages almost innumer­
able, throughout Southern Italy and Sicily. Was 
there ever a more sad reminding that the, suffering 
and the poor “ye have always with you”? One's 
heart warms to the King of Italy, not so much for 
his hurrying to the scene of disaster —he could do 
no less—as for his contemptuous retort to the 
courtier who toadyingly observed :

"The presence of Your Majesty will suffice to 
console the stricken population.”

Since President Gompers, of the 
The Plelnt of American Federation of Labour, 

has been treated to a heavy sentence 
for contempt of court, he has drop- 

,)cd from the columns of The Fedcrationist the 
"We don’t patronize" list which was the imme­
diate cause of the trouble, lie urges that an effort be 
made to get Congress to amend the Sherman law 
in such a way as to allow labour unions to escape 
the provisions of the anti-trust law. Sauce for 
capitalistic geese, well and good! But none for 
—G

Goiupcre.

lompers.
To fire insurance companies the 

Earthquakes and catastrophe of Monday last, in .
Italy and Sicily, gives grim em­
phasis to the necessity for an 

irrefragable “earthquake clause” in fire policies. 
Only a week ago it was announced that British 
offices had agreed to settle all Jamaica claims of 
two years ago, on a basis of 85 p.c. without adjust­
ment and including costs.

Insurance.

It is gratifying to know on 
The Canadian High tlie high authority of the Hon.

Rodolphe Lemieux, that there 
is no foundation for the 

rumours so freely circulated, that Lord Strathcona 
contemplates resigning the High Commissionership. 
There is no man living so qualified by ability, ex­
perience, personal influence and fortune, to serve 
the Dominion in the capacity of High Commis­
sioner to London as Lord Stiathcona.

Commissioner.

4
■t
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ATLAS
ASSURANCE COMPANY LIMITED

OF LONDON, ENGLAND
CENTENARY YEAR OF THE COMPANY, 1908

The Company commenced business in the REIGN OF GEORGE 111., and 
the following figures show its record: —

» 800,605
5,058,880 
4,575,410 

11,185,405 
14,809,455

«, irr.e.'OW Of » 587,085 
657,115 
789,865 

5,500,670 
6,611,480

KING GEORGE IV.
KING WILLIAM IV.
QUEEN VICTORIA 
KING EDWARD VII.
AND AT SUt DECEMBER, 1907

In addition the Company has a subscribed Capital of Eleven Million Dollars

NDRÏH-WEST DEPARTMENT, 205 Portage Avenue, WINNIPEG, MAN.
R. W. DOUGLAS, Local Manager.

HEAD OFFICE FOR CANADA, 179 St. James Street, MONTREAL, P.Q. 
MATTHEW C. HINSHAW, Branch Manager.

AGENCY applications invited from active and influential parties able
to Introduce business.

Can You Sell Life Insurance? Mutual Life Policies
ABE EASIEST TO SELL BECAUSEIf You Are Confident

thal \ou i,in sell lllr Insurance II allied wllli the 
right Company Issuing the right kind ol a po­
lity, and are not satisfied yyllli the suit ess you 
liaye attained In the past, try an Iqullrthle con­
trail. >ou will at once discover—
1st: lh.it the Slate endorsement ol the Standard 

1‘ollcy i onyIni es the most skeptical applicant 
that Its pmylslons are absolutely In Ills Interest.

2d: that alien It Is further demnnstrated that 
the I nullable Is the strongest Company In exist- 
eme, tl.e average man will prefer It to any 
other.

til: that the prompt payment of all lust death 
claims by the Iqullahle (which Is the ihlef 
luni lion ol any tile Insurance company) will 
enable you to secure business which might 
otherwise go elsewhere.
I quitable representatives are making money.

Per Intensities regirdleg ■■ afeicj eddrto:

Yearly dividends have been increased 
for the last three years 1906-7-8 at a 
rate equalled by no other company.

Cash values guaranteed in the new 
life and endowment policies are 
equalled by few companies.

Attractive features have been added 
to standard policy forms.

Liberal terms offered producing agents 
under the 1908 contracts.

For Information

Address :—GEORGE T. WILSON,
■2nd Vice-President,t GKORGB T. DEXTER.

Second Viu-President.The Equitable Life Assce. Society 
of the United States.

120 Broadway,

The Mvteal Life las. Co. of New York,
34 Nassau Stbjcbt, Now Yosk, N. Y.

•«

NEW YORK.

I
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Mexican Tramway earnings for November 
(Mexican currency) were $450,059 gross and $220,- 
070 net—increases being $23,158 and $15,2(19 
respectively. For the first eleven months of 1908 
the earnings were $4,866,390 gross and $2,308,559 
net—giving gains ot $381,245 and $35a*923 rv" 
spectively.

Tri-City Earnings for November 
growth of $3,965 in gross receipts or 2.51 p.c. A 
very considerable saving was effected in o|ierating 
expenses, which arc less by $10,112, or 10.17 llc - 
than in the same month of the previous year. In 

net earnings have increased $14,077,

Financial and General.
Montreal Street Railway Earnings for Nov­

ember were $301,578 gross and $118,196 net, giv­
ing increases of 1.82 p.c. and 4.09 p.c. respectively 

the corresponding month of 1907. The 
month’s surplus of $91 >233 was 5-4^ pc. greater 
than for November last year. From October 1, to 
November 30, earnings were $630,186 gross and 
$278,680 net, the increases over a year ago being 
3.63 p.c. and 6.83 p.c. respectively. Surplus for the 
two months totalled $224,237, an increase of 8.88 
p.c. over the corresponding 1907 showing.

Winter Navigation of the St. Lawrence from 
Quebec to European ports is to be tested during 
the next few weeks, when the Government ice­
breaker Montcalm will take mail, passenger and 
freiglit from Quebec to Seven Islands. The success 
of the attempt will determine the future shipping 
operations of the North Shore Power Railway & 

avigation Company (a concern in which consider- 
Toronto capital is interested), in regard to all-

over

showed

consequence 
or no less than 24 p.c.

SAO Paulo Tramway earnings for November 
were $194,993 gross and $131,000 net, as compared 
with $182,794 and $117,773 respectively in 1907. 
Net earnings since January 1, aggregate $1,313,554 
this year as compared with $1,227,786 during the 
similar period of 1907.

The Shawinigan Water & Power Company's 
gross earnings in November 
pared with $54,000 in November, 1907.

The Minister of Railways and Canals, while months of last year the gross earnings total $621,- 
not committing himself as to any specific plan for 771) compared with $531,444, an increase of $')<>,-
the future conduct of the Intercolonial Railway, has 333, equal to over 16 p.c.
said enough of late to indicate that changes are yHE royal Bank of CANADA was instrumental 
contemplated. A non-partizan commission of . completing the important lumber deal by which
practical men—such as has operated the State-owned (|)e ' tic” (lf tlle Alfred Dickie Lumber Coin-
railways of Victoria, Australia, successfully—is a Nova Scotia were recently sold to an Eng-
plan to which the Globe, of Toronto and other i;,), syndicate. The price to be paid for 405.000 
‘•Government organs" arc now giving out-and-out lcrcs nf tjmber lands and eight mills is $i,5f>7.S<*>.

a
able
the-year-round shipments of pulp, etc.

were $58,100, com- 
For eleven

support.
Since Navigation Closed at the Port of Mont­

real nearly $50,000 has been paid out by the var­
ious shipping companies to some 1,600 longshore- 

who qualified for the bonus given all who 
work with regularity throughout the season. This 
bonus system has undoubtedly done much to en­
courage steadiness and efficiency among the harbour 
labourers.

Forthcoming Governmental Borrowings in 
Europe and America are predicted as follows by the 
Wall Street Journal:

Inqitnzl Ru-sinn loan.................
Argentine’» armament toe»....
Brazilian Federal naval loan ...
Probable German Imperial I,,an
British Iri h land loan ..............
Near Kaetern Balkan loan..........
U. 8. Government loans ....

A Despatch from Kingston, Jamaica,_ states 
that local shareholders of the West India Electric 
Co. have taken steps to adjust some disagreement 
that has arisen with the local authorities. Montreal 
officials of the company, state that any difficulty 
there is has been fomented by a few malcontents.

men

The British Canadian Asbestos Company 
(which operates at Black l.ake, Que), has an­
nounced an initial dividend at the rate of 6 p.c. 
per annum, payable quarterly, the first dividend 
of 1 p.c. to lie paid on January 27, to shareholders 
of January 20.$‘225,800,000

76,000,000
76,000,000
26,000,000
60,000,000

200.000,000
60,000,000

A New Year’s Booklet—a veritable edition tie 
h,xc—has reached Tiie Chronicle from the Con­
federation Life. It contains a beautifully executed 
engraving of the Head Office building, Toronto, 
with the new wing added during 1908.

It is Generally Understood that Mr. William 
Carsley, now head of the Carsley, Ltd., will take 
the place on the directorate of the Banque Provin­
ciale, left vacant by the death of his father, the 
late Samuel Carsley.

Toronto Sold Considerably over $5,000,000
Bonds during 1908 ; the average basis, according 
to Treasurer Coady, being about 4'4 Pc- Most of 
the offerings were placed in the United States.

The Stocks and Bonds of the Quebec Railway, 
Light & Power Company have been listed on the 
Montreal Stock Exchange and were called for the 
first time on Thursday.

THE MONTREAL CITY & DISTRICT SAVINGS BANK 
has recently distributed $9,350 among the various 
charitable societies, being the interest on the Poor 
Fund.

$700,000,000Total wtlmatal offering».
New Securities Authorized in the United 

States during 1908, by railroads, industrial and 
public service corjxirations, totalled $2,190,000,000. 
Hie amount actually issued was $1,420,000,000, 
as against $1,394,000,000 during 1907—an in­
crease of some $26,000,(xx). During 1901; the out­
put promises to be much larger. Bonds and notes 
made up about $1,100,000,000 of the total.

Detroit United earnings for November 
$570,711 gross and $196,026 net—giving gains 
of $9,410 and $4,984 respectively over the pre­
ceding year. For the first eleven months of 1908 
earnings were $6,508,6(14 gross and $2,326,106 net 
—showing decreases of $44,050 and $73,7°* rc" 
spectively.

A Sixty Per Cent. I.arghr Christmas mail 
than in 1907 was handled at Montreal a week ago.

were
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twelfth edition now ready.

The LIFE AGENTS' MANUAL
A New and Revised Issue of 
this well-known Publication

Q In view of its recognized indispensability 
as an office and agency handbook, no effort 
has been spared to make the 1903 edition 
complete and absolutely reliable.
Q It is the only publication containing detail­
ed premium rates of all Life Companies doing 
business in Canada. It furnishes also a unique 
compendium of the conditions upon which their 
various contracts are issued ; as well as ex­
planatory notes on special policies, extra 
premiums and so forth.
Q Exceedingly useful tables of reserves, ex­
pectation of life, interest and discount are given 
in a form well adapted for ready reference
Q The book is offered at the lowest price 
compatible with its thorough compilation and 
substantial form. Its first cost to any user 
will be quickly repaid by the service rendered.
Q From the many letters of commen­
dation on the above work received by us, we 
copy the following from one of the oldest 
and best known agents in Ontario.

“ It is oertainly a very valuable work, and it is of 
“ the greatest possible servioe to life agents. THE 
" CHKONICLK deserves much at the hands of the 
“ representatives of life companies for publishing such 
" such a valuable work."

250 Pages- 6 in. 1 4)1 in. - Weight 6 oz. Full Bound, Flexible Leather.

Price -
Published by THE CHRONICLE, Montreal.

$2.00.
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Insurance Items.MEXICAN POWER-TRAMS. DISPUTE.

Those favouring the lease of the Mexican Light 
& Power Co. to the Mexican Tramways Co. did 
not have plain sailing at Wednesday's meeting of 
the Power shareholders. While claiming to repre­
sent 102,000 out of iûo.ooo shares, the lease advo­
cates found themselves confronted by the ruling of 
the chairman, Sir Edward Clouston, Hart., that their 
resolution looking to that end was out of order. 
The adjournment of the meeting sine die means that 
the fight will be renewed at the annual meeting in 
February. Even though the plan then carry, the 
end may be not yet. Minority shareholders, with 
Sir George Drummond and Mr. C. H. Cahan, of the 
Power Co. in the lead, arc showing determination 
in contesting the desirability and legality of the pro­
posed lease.

THE CITY AND THE MONTREAL LIGHT, HEAT St 
POWER CO.

The City Council, on Wednesday, after dis­
cussing the report of the experts appointed to re­
commend a basis of arbitration between the City 
and the Montreal Light, Heat & Power Company, 
passed a resolution adopting a modus vivendt, under 
which it is proposed that the Company shall con­
tinue the Street lighting, pending the rcsuU of the 
arbitration. The arrangement, which will no doubt 
be accepted by the Company, provides for the tem­
porary continuation of the contract, which expired 
on December 31st.

In The Chronicle ok 24TH ult. it was stated 
that Mr. O. H. Jackman had been appointed in­
spector for the Eastern Townships for the North 
American Life. This announcement, while indicating 
correctly the work in which Mr. Jackman will be 
engaged, was not entirely correct. The exact ar­
rangement is that to-day Mr. Jackman becomes as­
sociated with the firm of W, S. Dresser & Co. (in 
business in Sherbrooke since 1883) for some years 
back managers for the North American Life in the 
Eastern Townships. Mr. Jackman, who is 
ergetic and successful insurance solicitor, will take 
charge of the field work of the life insurance branch 
of the firm's business, giving his chief attention to 
that work.

an en-

The Guelph Association ok Like Under­
writers has adopted the rule that “in cases of com­
petition, once an application has been signed, the 
matter shall be considered as closed for the time 
being, and that three weeks shall be allowed from 
the date of the signing of such application 111 which 
to have the prospective insurer examined by the 
doctor of the company to which application has 
been made. In the event of the medical examina­
tion not being completed inside of the said three 
weeks, the case shall be considered open again, 
and the agent of any other company shall be jus­
tified in trying to procure another application on 
behalf of the company which lie represents."

MR. \V. O. NARES, Winnipeg, of the firm of 
Robinson & Black, sjicnt a few days 111 the city 
this week. He reports a prosperous year's business 
for the various insurance companies, which his firm 
represents. Mr. Narcs states that a considerable 
amount of English capital has lx-cn attracted to 

1 Winni|)cg lately in connection with the elevator 
j business. Notably the Scottish Co-operative Com­

pany with a capital of about S15.ocx1.otM)
I erected no less than six elevators during the past

CALENDARS FOR 1909.

The Chronicle is in receipt of an unusually 
large number of calendars for the new year; which 
are characterized for the most past by marked 
artistic merit or practical utility, lhcy will be 
acknowledged and reviewed in detail in our next 
issue. has

The Appointment ok Mr. Fred. A. Williams, | >L,ir- , .
ALA. to be general manager as well as Actuary j Manitoba's Aleut Fire Commissioner. Mr. A. 
of I a Nacional Compania de Seguros sobre la ! I.intlback, is doing yeoman service in arousing puli- 
Vida S.A., Mexico, has been learned of with , lie attention to the necessity for better building con- 
nleasurc by ins wide circle of insurance aenuain- struction from the standpoint of fire prevention, lie 
tances in Canada. It is well for Mexican life in- ! has drafted a bill for introduction in the provincial 
surance interests that the companies arc coming legislature, with a view to regulating the matter in
more and more to realize the necessity of being so far as governmental enactment can do so. the
officered by men grounded in the science and prac- hill certainly should give rise to a helpful discussion, 
ticc of sound underwriting. whatever modifications may he made in it before it

becomes law.Owing to the Principal Vaults of the San
Francisco Mint being full of gold coin, the Treasury THE PROMOTION OK C. E. Robertson, of the 

. Department has just completed the removal of head office of the Canada Life Assurance ( <>m- 
$225,500,000 of gold coin from San Francisco to pany, to be cashier of that company's branch office
tlie Denver Mint, a distance of a thousand miles, at Cincinnati, was announced a few days since.
The transfer was commenced on August 15th, and Ilis office associates presented him with a well-
finished on December 19th, and is said to be the appointed travelling hag as evidence of their in-
largest transfer of money ever made by the depart- 1 tcrest in his good fortune. 1 he ( anada Life's 
mcnt j management has firm beliefs as to the desirability

of sending well-trained men into its branch offices.
"* I A. wce Agency amalgama-

190/. 19118. lucre*-». ; tion is announced from Toronto, by which a lead-
Grws earning», Nov...... *30,947 28 *'12,74.') 00 **>797 72 jnEr insurance brokerage firm joins forces with
Net " " •••• 12-892.4,0 Is,83U00 6,783.40 j j^pj, Murphy, under the firm name of Murphy,

KOR eleven (ll) MONTHS ENDING NOVEMBER 30. 1 Love, Hamilton & Bascom. This strong firm will
Or.™ eeniinns............ *319,40* 11 *342.411.38 *23.203 27 represent the New York Underwriters’ Agency, the
Nef “ .............. 132 436.98 163,769.91 21,332 93 | German-American and the Springfield.

i
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GUARANTEED CONTRACTS, **

Good men, whether experienced in life 
insurshve or not. ms> make direct coo* 
tract» with this company for a limited ter* 
rliory if desirtd.and secure for themselves, 
in addition to first veer » commission, a 
renewal interest Insuring an Income for 
the future * Address the Company at its 

Office, No 277 Broadway, N Y.

JOHN V MUNN..M D

i«mis « m m

IIUINO H HHSIV

' WStlAM H Pian»
H
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■ LANCASHIRE ^ 
GUARANTEE&1 

ACCIDENT COMPANYiINSURANCE COMPANY
i

OF CANADA

Ontario ami North West Branch
8 Rlilimond St. last, • TORONTO. Head Office TORONTO

Applications for Agencies Invited.

ALEX. MacLEAN,
Manager and Secretary

ALFRED WRIGHT,
President

Al TRIO WRIGHT, Manager

THE ACADIA FIRE INSURANCE COMPANY
KtTABIISHKIl A.D. 18b2. or Halifax, n.s.

CAPITAL SUBSCRIBED, 
CAPITAL PAID-UP,

$*00,000. 00 For Agency Contracte, Ontario and Quebec apply toi 
$300,000 00 BIANCH timer, 280 ST. JAMES ST., MOM8EAL

W. J. NESBITT. Supt of A Sentit, 
MANITOBA, AIBF.BTA sed SASHATCHtWAN

THOS. BRUCE, Resident Manager, Bulman Block, Winnipeg

Total Cash Assels(es at Dec. 31st Isel),$307.ti71.24 
I nc ailed Capital 100.000.00

$607.671.24 BeiTISH COLUMBIA 
Liabilities. Inc I. Reinsurance Reserve 64, 400 .14 CORBETT A DONALD. Gen Agents, Vancouver. B.C.

S343.aro.7o ffag”* "ow

Tm L. MORRISEY, Manager, - - Montreal

Scottish Union and National
Ceil Edinburgh ScotlandIi

Established 1824

Capital, •
Total Assets,
Deposited with Dominion Gov't, 
Invested Assets In Canada,

. $80,000,000 
ft I 40*1,ft9* 

242,720 
2,070.046

NORTH AMERICAN DEPT., HARTFORD, CONN., U.&A.
JAMKS H. BRKWSTKR. Manager 

ltaiNHAKT A K va ni Reaident Agents,
Mkih.and A Son, •• ••
Allan. Land ft Kt • ^Toronto

PHOENIX
Insurance Company

OF BROOKLYN, N. Y.

ROBEBT HAMPSON S SON, Agents
MONTREAL. DUE.

J. W. BABLEY, General Agent, NEW YORK
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Traffic Earnings.Stock Exchange Notes
Montreal, Wednesday, December 30, 1908.

The lndimtrlals were the leaders In this week’s buoyant 
market. Dominion Textile Common was the most prom­
inent stock, but Converters and Penman also figured large­
ly In the trading. The whole market was advancing and 
prices at the close to-day show substantial gains all 
round. Montreal Power advanced to a new high level and 
closed strong. The gains In the Industrials ran from four 
and a half to seven and a quarter points and despite the 
holiday feeling and short trading week the volume of bus­
iness shows a good turn over and the prospects for the 
New Year are for a broader and higher stock market. 
Crown Reserve, now selling en-dlvldend of 16 points, closed 
with 259 bid, equivalent to a decline of 1 cent from last 
week's close.

Money In Montreal Is still loaning on call at 4 1-2 per 
cent, and supplies are ample. In New York the rate Is 
3 1-4 per cent, and the London quotation Is 2 1-2 per cent. 
The Bank of England rate remains at 2 1-2 per cent.

The gross traffic earnings of the Grand 1 runk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent date 
obtainable, compared with the corresponding 
jieriod for 1906 and 1907 were as follows :

UMNO Tkcnx Railway

pec r**-'..I (MW.1907.IMS.Year to dale,
Nov. 30..........#37,885,169 $41,241,172 #35,576,389

1906.
778,412 
802,829

$5,664,783
Pec 1 e1907.

810,017 6"S,206
839,866 731,168
835,528 748.283

Canadian Pacific Railwa» .

Week ending.
Pec.. 7...........
•• 14 ..........
<• 21................

114.811
108,698

87,245

Pecr-.ee 
$5 129,000 

Increar.
9. 00 

104,000 
174,040

Year to date.. 1906. 1907. I"om.
Nov. 30..........$61,211,000 $68,425,000 $63,296.000

Week ending 1906. |907 '908417.Call mu 'V til Montreal
Call money in New York 
Call money in London...
Bank of England rate
Consol....................
Demand Sterling
Sixty day»’ sight Sterling..........................................................

The quotations at continental points were an follows:—
Market. Rank.

H
1,409.000 1.539 000 1,548.000
1,206,000 1.410,000 1 523,000
1,248,000 1,423,000 1,597,000
Caxadia* Nostheks Railway.

1907.
*8.032,600 
1907. I»»-.

125.500 188,800 217.500
121,400 190.700 230,700
117,600 185,700 225.100

Duluth. South Sii"s« à Ati.a•-10 
1907.

50,401 53,6.30
51,259 49,521

Dec. 7. 
•• 14 
« 21

1

lucres e
$2.266.700

28,700 
40 000 
39,400

1906.9 Year to date.
July 31.............. «6.166.900

Week ending. 1906.
Dec. 7 
“ 14
« 21

3nParia............
Berlin............
Amsterdam 
Brueeelw ... 
Vienna....

4I
21 4

4
Deer***" • 

3 023 
Inc. 2,510

19190*Week ending 
Dec 7 . e e a a e a « 

•• 14.................

2i 3
50.607
52,031Summary or Wee*'* Sales and Quotation*.

Closing Closing 
Mil. bid.

Dec. 23ril. to-day.

Net Momtesal Street Kailway
I WM>.

Reenrlty.

Cimndian Pacific....
“Soo” Common..........
Montreal Street.....
Toronto Railway....
Twin City......................
Detroit United............
Toledo Kail wav»....
Illinois Preferred...,
Halifax Tram..... ..
Richelieu A Ontario.
Mackay Common...
Mackay Preferred...
Montreal Power ....
Doin. Iron Common 
Dona. Iron Preferred
Dorn. Iron Bond*......................
Nova Scotia Steel Com.........
Dom. Coal Com............... ......
Lake of the Wood* Com.... 528 
Dom. Textile Preferred
Shawinigai ....................
Mexican Power .. ,
Bio Power

Rales. I nrrease 
$60.968

1,455 
Dec. 630 

1,262

IMOR.' 9<*7Veer to date.
Nov. 30............... $2,567,345 $3,224,623 $3,285,691

1906 907, >9"H.
67,997 64.982 66.437
57.301 66,272 65,742
60,933 66,875 68,137

TuansTO Htseit kailwav 
I9«6.

#2,786,936 $3,097,841 #3,218,635 
1906 
69,039 
69,794 
62,992

I wts City Ratio TeaeeiT Cowfa»".
1908.

+ I176, 176 i475
Week ending.132 + 2

;
500 I30j

201 202 Dec. 745 +
“ 141 170 107: I08j +
“ 2176ft 94J 96, + 2

+ 1151705 66
In reu-w 
$120,794 
lo-irv ,«s 

4 441
6,913
3,695

1909l«HlYear to dale.
Nov. 30...............

Week ending. 
Dec. 7.................

II130 9 + Î
Ill* XD 10692J XD + It380

190k. 
69,018 
69 038 
71,491

19ii712
63.677 
63 125 
67,796

191 77 76 ! + ii 1474250 75
2169 70

lost ni|
• 69 !+ i

3,391 + 2 I n-r-.-r 
♦266,731 
lncr- ,-r 

9,022 
8 271 
8,801

1907
#6,107,788 #6,620,049 *6,786,780

" _ 1908
121,108 
119,101 
124,588

1906.Year to date. 
Nov. 30.

991 1*19 1 +
100 m69 1

*07Week ending. 1900.
105,364 
106,448

80 911
112,086 
110,930 
116,787

Detsoit United Railwat
i»"7.

114.641 
110,070

Halifax Kleoteic Tea.way Co., ltd. 
Railway Receipt».

1901,
2,854 
3,202 
3,279

Havana tiLkOraio Railwat C -

406 Ml Dec. 7 
“ 14 
“ 21

64J + 2| 
+ 31
*7i

64 XD 55 + 1
V5 1*8

613 107100
Inor se 

5,571 
11,642

.... 231 

.... 895
781 a lti"-i

120,212
121,612

+ 1906.
105.184
106,809

Week ending.
Dec. 7 

“ 1475| Ml + 51

Mowteeai Bave Clbabinon for the short week ending Decem­
ber 31, (4 days) were $23,961,172 as compared with $22,526,300 
in 19n7, and #29,766,221 in 1906. The month of December 
totalled *140,666,049 as against *125,877,033 in 1907 soil 
#140,852,680 in 1906. For the year the total was $1,467.316.000, 
as compared with $1,655,729,000 in D07 and $1,633,597,000 
in 1906.

Toronto Bank Clearing» for the year total $1,166,902 436, 
aa compared with $1,228,905,617 in 1907 and $1,219,125,359 
in 1906.

60

100' eik-e 
297

1908Week ending. 1906.
Deo. 7.............. 2,768

2,860 
3,167

3.161
3,249
3,477

47•• 14.
•' 21..’.’.'.’" 198

lncrea-e
3,861
1,406
2.063
1,317

19081*07Week ending.
38,951
35.697
36.698 
31,608

36,090
34,281
34,535
36,191

Dec. 6. 
“ 13 
“ 20 
•• 27RANTED.—An Experienced Life Insurance 

Agent or Stock Seller. Must have a success­
ful record and must be of first class character. 
Submit particulars as to record and references 
to the

NATIONAL FINANCE COMPANY, LIMITED.
VANCOUVER DC.

J* A*

Lake Superior Corporation.—There has been 
considerable activity in connection with the 
securities
last few weeks, and it i.t understood that the interests 
of the Canadian Improvement Company will pass 
into the hands of Briti.h capitalists, which will no 
doubt mean additional -apital and enlargement of 
operations of the Soo works.

of this Corporation within the

'
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aeked. Bld • Fer Cent. ff * 9British North America 
Canadian Bank of f 
Dnmlnlo

4AM.W
10,01*1.(1
3,986.7**»
3.000,001.

4100.01»
2,476 *00 
24* *»,«*» 

071.000 
>,*»>.*»' 
1,#W.'<* 
«4**l.i*» 
1,000,(00 
3,877, 

14,400.0*10

786.1*» 
2,207,5**' 
3,(00,***' 
3,0(0,00" 
1,000,078

2.800,0**) 
8.000,1»» 
8,i*m,in** 
1,802.500 

200,1*0*»

804,600 
8**1,2**' 
875,71» 

4.1*»>,IW" 
4.807,5*» 
1/«***,**»• 
3,207.2**' 

(i'5.8*» 
586.00*»

4,808,606 2338.00*
lo.»*».**» 6 ooo.w*»
3,880,01*) 4,878,286
3.0004». 2,000.000

48 80 
00 00 

12 .08 
66.66

«66ITU 1711 

162

Commerce.. .
It* .....................
Townships ...........................

12
I

10

6

6«

H.inuinn
Ijo-h.lwa ........................
Home Hank of (Canada .

I 484 47»...............
2.472.8 ( 2.472.W*'
230*1.000 

813.862 
«,994.200
1,800.000 900,00*1
6,<**»,' *»» 4,000 00*»

100.*» 
86.00 
32 67 

100.00

148 5 40 2,180 (»» 
2*7,706 

44»4,20O 11
l<a Manque Nationale.. .. 
Marehanta Hank of Canada 
Metropolitan lUnk 
M oison*.

New Brunswick.
Northern Drown Bank

Ottawa ...
Pmrineial Bank of Canada.

7B0.no ■ 66i66 4 84 .'<00
.0*1

66
I0".00
100.00

83.33
171 12 

2.27 
180.00 
1001» 
20.00

80 no 
112.66

I
14**1.000 l.Oi» (MM»
3.874,0*» 3,374,C60 

l4.4(Mi.0i*) 12,000,*»'
* y» 210 204,

247 24t
476 10
4 04 lo

.... 260

: : «
6 20 713.800 1,268,224

868 SO,*»'
6,40*1,000 
3.01»,*») 

200,100 

1,250,000

I.'
SK>m
a.iMMi *»»
1,0*0.0**»

2 800 000
3,8(0.000 4.880.000
8.0004*» ... .......................
I .M0.080 1,700 000 112.12

200.000
381.248

I
Sco* la ... .. x d « 27

4 64
12

216* U»

ntr xd »» !” r. H r«iyal
More reign Bank . 
Standard

Stephens

Ht. Hyacinthe..
Ht. Johns .... 
Hier ling , ............

4 H

IS:r 62.600 26.26

75.000 22.64

5
.........

M7.468 183,741. 22.76
4.00".*»» 4.6*».(NM) 112.60
4.863,00-2 2,000.0*0 48.86

ÎSS !:MKS ss
Sm£.........mm

•>ÏÜ.228 10
7

Union Bank of llallfai...............
Union Bank of Canada 
United Kni|.ire Bank

m 6(0i *r. 7

Mibckm.am amts Hrorae.

Bell Telephone 
H. O. Packer* Awn

XI» 140 12/4*1.0**'6 71I'N' I2.80o.00n 
1,270.000 ....

8
..R- | pref. •

• on»............
Mill* (Jo ........

eneral Klectrlc Com.........
do 

Fee

l*o
I'HI<t.

• I.i 1.611.400 
2,7*».**»' 

4.700 (*» 
:»».*»»

; 121,680.*»'
I I.7SSJMM
•12.6*0,000

* **» non 
I5.*N» *»•
R. OOn.l**»
1.888.0K*

■MSN

6,0*0.01»
! 12,'«» <"» 

10,*»*).(**) 
I ..180,1*0 

, 7.6*0.*»»

INMN 
8,274 300
1 MO "•*>
1,2004*0
2 **».(»»

14K»4*0 
43.437,2*0 
6o.ono.iHin
13.6*6,'»»
I4,(*0,(H»
7, **»,*O0
S. 'WOOiO 

17.000,**»
7*0,008
MU.»»

8, *««.000 
2.0004XM 
7.88*X*-

284.H7J 
84*»,000 

1,630.0(0 
1.6*0.1») 
2.00, 
llj

1*0 1.611 4*1 
2,700.0*0

4,700.00*»
MM 
(WO.

inCan ( ‘««lured ('<itt.ni 

Canatla (I
62 1"" 4

Pfd .... 100
HOI7«iCan

Can
Detr.it

a. 11
adieu Converter*

]t Klectrlc N|

Ion Coal Fre 
do Comn 

lk»f"tnlnn Tritlle Co 
do

I'M*. Iron » Hteel Cum

Pfd ..
H. A AtlanUc..
do Ffd...........

.Jo................. XI) III)
_____jy Own ............. I 40

Preferred ... I |_*

x"i ,B
XI» ...

fie 3 96 
8 26

1*21.
4*1
66

1.733.6(0
12/40.01»

3,000j0**0 
16.l»».*MO ...
6,000.000 .... 
1.86*.MM ... 

204*0.1*0

HO
HO

100 7 oim
i*wST 7 66 

6 62
8

I'»»
181 inn

do «I 11» 6,(VX»,O0O .... 
I2,0l*i4**0| .... 
lo,'*».*»)! ... 

1,850,0#» .... 
7,6*».*»» ...
6.<*»,oon .
8JTC*»i ....................
1,600.00(1......................
VJOm.O#» ....................
2, (* 0,0*0

14ÜO.O»*
*8,487.2*0
60.0*0,(VO

Duluth *4

HalifU* Tramway < 
Havana Klectrlc It

HO
H»

****•'6 f010
11»

!«' • 
h»
!.»

.i.i -•« I ''7 
6 41

6
I IIImd* Tree Pfd 
Ijiurentl.le l‘a|wr Cum 

du Pl.t
I-»ke of the Wood* Mill Co. Com,

• 30 7
7

6 31m h

Mackey (Torapanlee Torn ... X 
do PM ... .... XI»

Meiican Idglit A Power Co.. ..
Minn. Ht Paul A H H M Com............

Pfd .........

.Com..........
do pfd ..................

PM
I)

IU0 7
6 30761 IO

HO
HO
VO

4
6 ■ 4

74
... 138 4 || 14,000,(00

7.*oo,oon
3,»**).(*0

17.tMO.iaO
700.800
800.000

8,000,00*1
24*on.ono
7^*0.800

IN,078
4.967.000 

I 030 000

6
m in- 7

Montreal Dot too «X*. 
Montreal Light, III. 
Montreal Hteel Work

1201 180 6 80 
6 36

7
'ii' HO 6

8 :r.m
100

7du 11a t» ■ 7
Montreal Htreet Railway ... 
Montreal Telegraph ... ,
Northern Ohio Track Co..................

West lend, Com...................
Hteel A Coal Co. Com

80S 100 4 ■ 10
140 6 714" N

I'» 2Nuit».
N Hcuti*

■67 ‘ m
ÉÊ rm 6 72100

II .(>gtlv1e Flour Mille Com ...
do Pfd.

Richelieu A Ont. Nat. Co.. .. 
Rio da .laotero.

f>ao. Paulo ....
Hhawinghan Water A Power Ce
HI. John Htreet Hallway. .
Toledo Ri A Light Co.......................
Tomato Htreet Nat

l'*'
l'N>

». It 7
I 2.'«0.oon

.1,132.(10
21.98t.980

6 WO (So

ItjUoSo

777' I 48 8. r.
100

XI» 100 6 *4 9
m ID' « 97 6.6**'.**0 

WO.*** 1 
12,00".»»

4
1(0 6

u H*i
6 63108, 4I'O

Trinidad Klectrlc Ry ... 
Trl. City Ry. Co. Com

1,164,1») 
8.000 (HO 
2,6 0.»O 

20.10 4*O
8*084»

1 1(14.8004 80
100

4 •'2.800 0#) 
8O.IO6.UUO 

8.OW.00U

I.»
I.»ty Ka|».| Traaelt (jo.. ... V >15I win V. 6
K»

Wee India Plea. ............
Wtudeor Motel ................... ...
Wtanw Weetrte Hailwav (lo XI>

100
IM4I 1 4884»i«, iS • ••••••••••■

April, October.
March. June.Sept., Dee. 
•Ian., April, duly, October 
Jan., April, July, October

March. June. Sept.) De\ 
June, Decemb« r.
June, December.
Keb., May, August, Nov. 

May, November.
March. June. Sept.. Dec 
Jan., April, July, October 
Jan., April, July, October 
March. June. Sept., Dec

Jan., April. July, October 

OctoberJan.. April, July,
June. December 
Mar-h, J une. Sept., Dee.

March, June. Sept.. Dec. 
Jan., April, July, Octeber

March, June, Sept., Dee!* 
April, Oototier.

Feb., May, Aug., Nov. 
March, June. Sept. Deo 
Jan.. Apl„ July, Oct.
Feb.. May, Aug., 
June. December.

Nov.

April. October.

Jan., April, July,Oct.

March, June", Sept., Dec.

March June, Sept, Dec. 
June, Dec.
April. October 
March, June, Sept., Dec.

February. August.
•liny., April, July, Oct. 
•Ian., April, July, Octeber 
Jan.. April, July, October

• • • • ............... ..,« * ••
Jan , April, July, October

Jan., April, July. October 
Jan., April. July October
Knbrtury, Imm
Jantiarv. A11 , July, Oct 
June. December.

March June. Sept., l*ec. 
Jan.. April, .luly, Oc'obei 
Jan., April, July, Octeber

April, October.

April, October.
March, June. Sept., Dec. 
Feb., May August, Nov.

March, June. Sent.. Dee “

Feb., May. August, Nov. 
Jan.. April July. October 
March, June,Sept., Dec

Jen April. June, 
March, September. 
March, lune. Kept., Dee. 
March, June, Sept* Dec.

tMÉMOV

Jan., April, July, October 

June, December.

Jen.. April, "July,'October 

Jan., April, July, October

•Tan., April. July, Oct. 
Feb., May. August,Nov 

. April. Joly,.leu.

May, November. 
Jan.. Anril. Jelv.Oet.
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List of Leading Stocks and Bonds
REPORTED rill THE CHRONICLE BY *. HII.SON.,'SMITH & CO.. IbO ST. JAMES STREET, MONTREAL. 

CORRECTED TO WEDNESDAY. DECEMBER 30lb, 1908.
Par Revenue
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Bell Telephone Co. 

tien. Colored Cotton Co... 

Dominion Coel Co.. 

Dominion Iron A Steel Co

* 2nd Mortg. Bde
Dorn. lex. Here. “ A”

««B'*

<«C”

« D”
Hevenn Blectric Railway.
Halifax Tram........
Keewatin Mill Co..

LakeoftheWoode Mill Co

Leurentide Paper Co........

Magdalen Inland...............
M exioan Electric L. Co.... 
Mex. L’t A Power Co... 
Montreal L.APow. Co....

Montreal Street By. Co.. 
N. 8. Steel A Coal Co.......

N.S.Sleel Consolidated..,

Ogilvie Milling Co..........

Price Broe........................

Rich. A Ontario.........
Bio Janeiroeeeeaeeeeeaeee

Sao Paulo. 

Winnipeg Kleolrio.

•••eeeeeeeeee

Closing
BONDS.

A»àed Bid.

|

Date of 
Metarlty. REMARKSWhen InteeeetAmenât Where lalerwt payable

April let, 191» 

April 2nd, 1912 

April let, 1940 

July let, 1929

let Oct. let A pi. Bk. of Montreal, Mtl.. 

2nd Apl. 2nd Oct 

let May let Noe. 

let Jan. letJuly. Bk. of Montreal, Mil­

let Apl. let Oct. Bk.of Montreal, Mtl. 
1 March 1 Sept. Royal Truet Co., Mtl

$3,363, OOO

2,000,000

6,000,000

7,674,000

1,968,000
768,600

Redeemable at 106 end 
Int. after May let, 1910

$260,000 Redeemable 
Redeemable at 110 and 

Intereet.
Redeemable at par at 

ter 6 yeare. 
Redeemable at 105 and 

Intereet.

March let, 1926

1,162,000

1,000,000

460,000 
8,311,661 let Feb. let Aug. 

600,000 let Jan. let July 
760,000 let Mch. lit Sept

1,000,000 let June let Dec,

1,036,000 2 Jan. 2 July.

30 June 30 Dec. 
1 Jan. 1 July.
1 Feb. I Aug.
1 Jan. 1 July

ÉSÉte'BE Redeemable at 106

Redeemable at 116

Merchauta Bank of 
Canada, Montreal.. 

Bk.of Montreal, Mtl..
June let, 1923 
Juny.lnd,1920

267.000 
6,000,000 

11000,000 
6,476,000

1,600,000 1 May 1 Noe. 
2,281000 1 Jen. 1 July.

1,470,000 1 J»n. 1 July-

July let, 1936 
Feby. let. 1933 
Jany. let, 1932

May let, 1922 
July let, 1931

July let, 1931

Bk.of Montreal, Mtl.. July let, 1932

...................................... June let, 1926

Redeemable at 106 and 
Int. after 1912.

Redeemable atllOand 
Intereet.

Redeemable 116 and 
Int. after 1912. 

Redeemable at 106 and 
Internet.

U.B.of Halifax or H. 
of N-9.Mtl.or Toronto.!

1,000,000 1 June 1 Dec.

1,000,000 1 June 1 Deo.

323,146 
23,184,000

4,000,000

4,000,600

1 Mch. 1 Sept. 
1 Jan. 1 July.

1 June 1 Dee.

Jany. let, 1936.

C. B. of O., London 
Nat. Truet Co., Tor. 

1 July Uune Bk.of Montreal, Mtl-
June lit, 1929 
Jany, let, 1936

Ineel

drcmanAmmtan
Insurant* €<mtp*nG

Krro^orb
STATEMENT JANUARY I. 1008

$1.500.000
ItEBEftVED FOB ALL OTHER LIABILITIES

S
’net surplus

A 5,3 5 3 
13.508.038

ISEBCIES THROUGHOUT CARADA

«...

sr.

6

6

6

6

6
4

4

6

6
6
6
4

4

6

6
6
6

6

4

6

4

6
6

6

London Guarantee & Accident
Company, Limited.

Bonds Issued Insuring Employers end 
Corporations egolnst loss through the 
defalcation of trusted employees. Bonds 

ses. Administrators* Bonds,legal purpo 
Liability Insuronce.
for

Meetreel AJeat-
V. Mayae McCembe • Caned! Lite Bid*

MEN WHO CAN
meet the flint requirement 
will find the other two 
promptly «applied by the

UNION MUTUAL

EARNEST WORKERS
WANTED IN

GOOD TERRITORY
TO SELL

PLAIN POLICIES
Policiee recently changed 
to comply with revised 
laws. Everything np to 
the times.

Union Mutual Life InsuranceCo.
POST LAND, MAINE

HBNRI I. MORIN, Ohio# Agent for Canada. 
Wl St. Jamaa Street, MONTREAL •

Faso a. Arenas ns, President

For Agencies la the Western Dtrteloa. Province el Qaehee sad 
Beaten. Ontario, apply to WALTS a L JOSEPH, Manager, l|l «. 
Junes Street. MewteeaL

*TTHE CHRONICLE.January i, igoq
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DEBENTURES FOB SALE SUGAR.CITY OF OTTAWA
1 Tender* addrem-d to "T he Chairman Board o( Control,” 

f, render fur DtitNuitiireH,” will be received by the
Corporation of the City of Ottawa until 12 o'clock, noon, on 
Tlmruday, the 28th January 11*09, for the purcliA"o of deben­
ture* «mounting to $966,940,90.

Thew debenture. are all a liabilitv of the City at large, 
let January and huJuly1*’™*1’ wbkh 1» payable half-yearly on

About $416,000.00 are for 20 year», about <417,000.00 for 
30 yean, and about *106,000.00 for 40 yean.

All t,-mien "mat lie on the official form and must be accom- 
IMinied with a marked cheque for *6,000

Accrued interest will be added to tiie rale tendered.
The I Kinds can be made payable in Ottawa, New York nr 

l-ondon, at the option ot the purchaser, and in denomination to

When next purchasing supplies 
of Granulated Sugar ask for

à

Ihdiverv will be made at Ottawa by 31 March, 1909,
1 he higlivut or »ny tender not nec< warily accentiNl.

... . Î1 particulars, together witli flirthvr conditio».h, and ïîïïliilîolllïler CAM <,b,aine,, 0,1 epplication to the City 

NAPOLKON CHAMPAGNE,

The purest and best. To be had In 
original packages.

Barrels of about 300 lbs. and Bags 
of 100, 50, and 20 lbs.

Ottawa, 12 December, 1909. Mayor

RANTED. By an experienced Fire Underwriter, one 
who has been over twelve years General 

Aient for Non Tariff Companies in the Maritime 
Provinces and with en unexcelled record, a position 
of trust (under salary) with a first class Company. 
Address : WILLIAM BETTER JOB, c.o. The Chronicle, 
P.0. Box 578, Montreal.

The Canada Sugar Refining, Co., Ltd
MONTREAL

: CHIPPENDALE EFFECT.
A NEW FEATURE IN

Macey” Sectional Bookcases
66

soMmiiNt,
roe VARIETY OF 

SECTIONS. 
ARTISTIC 
EFFECTS, 

MECHANICAL 
FEATURES. 

WORKMANSHIP 
AND FINISH

A
UTI LE HM I EH.

A
LITTLE NICER.

A
»

LITTLE RICHER

the. the type of

SECTIONAL
bookcases

TTHE

" MACEY”which haa heretofore 
bee. oe the market. LEADS THE

WORLD.

OVK " MACEY." BOOKLET SENT FREE ON RKVtUbar.

CANADA FURNITURE MANUFACTURERS
LIMITED.

TORONTO, m CANADA -f

,



Royal Insurance Company Ltd.
LIFE DEPARTMENT.

"20 PAYMENT LIFE" Policies, with Profits, carry a guarantee that the whole of the Premiums 
Cash Surrender Value, of the Policy .and Profits, at the end of 20 yearspaid will be refunded as a

Assuring the sum of 
$1000 In event of death 
or the payment of that sum 
In cash at the end of 20 years.

Premium"ENDOWMENT." $38
$40.35

APPLY FOR INFORMATION OR AGENCY.

OUEEN INSURANCE COMPANY.
F,HE INSCBAECE ONLY-ABSOLUTE ^

WM. MACKAY. Menait».

The Federal Life Assurance Company
Hamilton, Canada.- - - - - - - ”Head Office,

$3,870,472.74
287,268.17

18,965117.93

CAPITAL AMD ASSETS
PAID P0LICYH0LDEBS IN 1907 -
TOTAL ASSUBANCE IN F0BCE

MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL POPHAM, Manager, Montreal District.DAVID DEXTER, President and Managing Director,

••• ESTABLISHED 1825. •••

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

OFFICE FOR CANADA t MONTREAL.HEAD
$60,000,000 

- 17,000,000

- 6,709,866
7,500,000

- 35,000,000

D. M. McGOUN Manager for Canada.

INVESTED FUNDS .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT, over
ANNUAL REVENUE .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
BONUS DECLARED, .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

W. H CLARK KENNEDY, Secretary

23THE CHRONICLE.January i, 1909
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE: TORONTO
t. GOLDMAN, A.I.A., r.C.A.-Managing DirectorJOHN L. DLAIKIt, President {
1 9 9 7 .Total Oath Income

Total Ateett...........
Hot Surplus............
Payment» to policyholder»

Fk IattraitIsi raspactla| AJtlCJ opealap writ*, T. O. McCONKEY. Sept, at Atfaecla*

$1,919.097.99
8,739,979.08

973499.04
907447.44

i

■

ASSURANCE 
COMPANY

AT 31st DECEMBER, 1907.

SUN LIFE OF CANADA

ASSETS ......................................................
SURPLUS over all Liabilities, and Capital 

according to the Hm. Table with 31 
and 3 per cent. Interest 

ASSURANCES IN FORCE -
PROSPEROUS AND PROGRESSIVE

$26,488,595.13

2,046,884.42
111.135,694.38

S

The National Life Assurance Co.
------  OF CANADA. ------

Had Office:-National Life Chambers TORONTO

CN maatfactirtrs ClTt insurance Co.
Has un Facettent Opening for the Right 

Man, In the
NIAGARA PENINSULA.

There it no more prosperous district 
in Canada, and this Company because 
of its remarkable progress, its great 
liberality, its excellent policies, and 
its special offers to total abstainers is 
particularly easy to canvsaa for.

Apply to the
HEAD OFFICE. - TORONTO, CANADA.

ELIAS ROGERS, President
ALBERT J. RALSTON,

Managing Director.
At lb. cIom of bnalnws cm tk. list of Dweber 1007. tbs

Tb. ii-w iiZimi-ax*
pereent Interest....................................... *

HS lU "•"«■■•«•.••.■llMMt.r .......
in ami ni 'ÜM iw^obki' 1W7 ",

Anneal premium Ineoeethere*...................

F. 8PARLINQ
Secret a/y

•an,4M A» 
mm.aft

... «... imjmtM....... tia.Ttftja
For ageaetee in the Preview of Qsehee, apply la 

I. P. ORAM. Provincial Meoefter,
Breech Office, Impaeinl Beak Belldled. Meelreel

Metropolitan LifeINSUB- 
ANCE CO

THE
The Home Life Associationtte§ Deposited with the Domin on

T. 0, p0,lC7 $4.000.000.00
RecantAmount of Cenadieu 

Government for the protect 
holders in Canada over........... Or CANADA

rSl|nlllcnnt Facts Incorporated by Special Act 
of Dominion Parliament.

Capital $1,000,000
It eaccede by two m 

the entire populatl 
the Dominion of 
Nearly 
thousand Canadians of all 
clasees are policy holders 
in the Metropolitan. It has 
an drpoalt with the Gov­
ernment of the Dominion 
of Canada, in Canadian 
securities, dollar for dollar 
of its Canadian liabilities 
In igo? It here in Canada 
wrote as much new insu­
rance es any two other 
life insurance companies 
Canadian. Kngtish or Awe 
rtcan.

U lions 

hundred

r> imiM
TiileOwpoey . poltrTrUl.oap»' 

a..raged ta liaiWi on# foe oaab U 
•t «ak Suatnoog <•» of • tarer» weh.

te aaewi INSS • wtaeu si esck 
hMliota dot rf a ' o i.

three

\ Agents Wanted In 
Unrepresented Districts

Pa Ramttnt
Hon. J. R. STRATTON 

Manaoino DinncTon
J. K. McCUTCHBON

452 r-.** * "**” "
mi bahv AvasAsa or

t~ 4s»6,391
$1,239,39145
$162,439.27 Balsas. 1*1 1

.$72,01134 c*” '• Hsad Orrics :

Hew LOt DHs,T<Ittss ftfflot: 1 Madison Ars., New Verb City vV
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*\ ROYAL-VICTORIAINVESTING MONEY 
In an Endowment Policy issued by

Life Insurance Co.THE IMPERIAL LIFE
MONTREALHEAD OFFICEASSVRANCE COMPANY

JULY 1st 1008
Reserve Liability accrued on Policies 

in Force ....
Capital and Assets accumulated for

Security of Policies in Force - $1,425,000 
Annual New Insurance 
Insurance in Force

/e like buying « Government Bond on easy pay­
ments—on/y better—for en Imperiel Endowment 
not only provides for your own future if you live, 
but ejfordt immediete protection to your heirs if 
you die. Apply for retes end edditionel infor- 
metion to

$590,000

$1,000,000
$5,000,000

H. LeROY SHAW, Provincial Manager 
Montreal, Que.LIVERPOOL. A 

LONDON AGLOBE Bldg.. / BOARD OF DIRECTORS.
Fre.lle.lI

Jambs Crathkkn.
If your time or life has a money value, protect it 

by securing

“THE TRIPLE POLICY”
issued only by the

Vlce-Prealdeela 1
Hon. Robt. Mace at.Hon. L. J. Forget.

Medical Director 1
T. G. Roddick, M.D., F.B.C.S.

David Morrici, Ganpard LeMoine, Charles F. Smith» 
George Cavbrhill, A. Haig Simm.

Geaeral Meanders
David Burke, A I.A., F.S.S.OCEAN 

Accident & Guarantee
Corporation, Limited,

£

The General Accident
Assurance CompanyLONDON, ENGLAND.

The largest Casualty Company in the World.
Charte. H. Neely, Manager

of Canada
TORONTO, ONI.UF.AD OFFICE,

MONTREAL OFFICE 1

Room 301, Merchants Bank Building 

AGENTS WANTED.
Personal Accident,
Health, Liability and Industrial 

Insurance

W. C. FALCONER, C. NOR1E.M1LLER, 
■«dm lor G...4.

General ACent. foi PROVINCE of C/UliBKC

ROLLAND, LYMAN & BURNETT,

The London & Lancashire
MONTREAL.Lite Assurance Company

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION

j The Standard Loan Co.
Wr offer for .ale drbrnlire. bearing interest at HIV'K 

per annum pa-able hall yearly. Thrae deb.,Hurra offer an ab- 
aolutely aafe ep-l profitable Invealment, a- the puichaaera bave for 

Hy lire entire aaaeu of the

par cent

r company.aecurlly me enure aaarm o, me

Capital end Surplus Assets 
Tetel Assets

We particularly desire Representatives for the 
City of Montreal

$1,340,000.00 
$2,500,000.00

id., President.
, Vice President end M*t aging Director

flesdOKlc>1 Cor. Adelaide and Victoria Sts.. TORONTO.

C. J. Alloway,
Urtcf Aient. Montre el

Head Office 1 164 St. James Street, Montreal

B. Hal Brown,
tencral Meanter for ( snede. AlKXANDKR SVTHFR1.AN 

W. S. IHNNICK..

THE DEBITS OF AM INDUSTRIAL INSURANCE COMPANY ARE
An Undeveloped Mine for Ordinary Insurance

Our Salary and Commianion Contract off era exceptional 
opportunities for men who can produce both Industrial 
and Ordinary business.

The Union Life Assurance Company
HEAD OFFICE. Union LIU Building. TORONTO.

1
Sat# !

47 Branches in Canada, front Vancouver lo Halifax
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I
Ten Years’ Growth.FOUNDED 1702

The measure of a company's prosperity *• 
Its steady growth, along safe lines, at a moderate 
outlay for expenses of mamagement.Insurance Company oi 

North America
philadfihiu

Fills the Hill in these respects, its operating expenses fo 
many years having been much lower than any of it* 
competitors, while its growth for the past ten years has 
been abundantly satisfactory in every department of its 

business.

CAPITAL,

ASSETS JANUARY I, 1908.

S3,000,000 

11,290,121
IlllhillCH IIIYe -r j I net meI Assets Hurpltia

ROBERT HAMPSON & SON
1H!'7 » 819,98n $ 9,7.10.777! $ 218,140 $ 21,487,181

1907 2.243.370 11,055 410 1,503,719 51,091,848
hkau omcF, watf.hi.oo, ont.

MONTREAL.General Agents for Canada,

l
Alliance Assurance Co., Ltd.

ESTABLISHED I IN 1824
With which la United the IMPI RI \L FIRE OFFICE

Capital, $27,250,000
Head Office for Canada : Alliance Building, Place d’Armes 

MONTREAL

MONTREAL PARK & ISLAND 
RAILWAY COMPANY^—

LACIIINK.—From Port Office 20 min aervioe, 6.40 a in 
to H.00 p m , 30 min. service, H.00 p.m. to midnight. From 
l achin'* 20 min. nervier, 5 60 a.m. to H.46 p.in., 30 min. «♦*rvice 
h.46 pm to 12.46 midnight. HAULT AU KKCOLLEI’. — 
Ft ml car From Su I leni* St. 6.20 a.m From St. Uenia and 
Henderson Station,20 min. nervier, 6.40 a.m. to 9.40 am.; 
10 min. nervier, 9.40 a.m. to 3.40 p.m. ; 20 min. nervier 
6 40 p.m. So h :0pm , 40 min. nervier, 6.20 pm. to 12.20 
midnight, last car from tiie SauIi. i2.40a m.; from St IVnin, 

Kitra car from t'lieni.eville
2.10 p.m. MOUNTAIN.—From Mount. Koval Avenue, 
60 min. nervier, 6.40 a.m. to 11*40 p.tn. From Victoria 
Avenue. Weetmonnl. 20 min nervier. 6.60 a.m. to 11 60 p.m. 
CARTIKRV1LLE.—Front Himwdon’t* Junction. 40 min.

From (*Artierville, 40 min

T. D. RFLFIFLD. Managerl

Union Assurance Society
— Mkwckd in Tim----

Commercial Union Assurance Co., Ltd. of London, Eng. 
Total Funds Exceed - $16.250,000. Security Unexcelled.

CANADIAN BRANCH I ....
Corner St. James ft McGill Streets,

T. L MORRISEV, Manager.

't. to ii.ticfprwm Sution ais. m

•ervice, 6.00 a.m. to 12.0(1 p.m 
Hi-mct* 6.4U a.m. to 11.40 pm.

Montreal.

A RECORD.
Since its inception, The Canada Life has paid or credited 
to Policyho'ders $8.089.622.00 more than they paid in.

This a unique record and tells in a striking way of the 
continuous efficient management of the Company’s affairs.
For information as to New Insurance or Agency Con­
tracts, address -

f

Canada Life Assurance Co. J
j
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Canadian Railway Accident Insurance Company.
----------- -------------------- CANADA. —_________

THE
—OTTAWA.-^' 

Authorized Capital 
Subscribed Capital

D. MURPHY, President.

$500,000.00 
250,000.00

JOHN tMO, General Mauter.H. W. PEARSON, Secy.-Treas.
Team» Liability,

1‘iihllc Liability, andI'enonal Accident
Sickness,

Employers’ Liability, 
Workmen*» Collective

Elevator Liability
Insurance.

PKOVINCIAL -MANAOKKM : 
Bank of Ottawa Bldg.,
82 Prince William St.,
Il* Ktng B.W.,

Il W. Main St„
317 Portage Ave .

Montreal, Que. 
St. John, N.B 
Toronto, Ont. 
Hamilton. Ont. 
Winnipeg, Man. 
Caleary, Alta. 
Vanoouver, B.C.

Ernest Pitt,
W. J. Ingram,
J. A. MacDonald, 
F. C. Robins,
A. Lake,
A. W. R. Markley- 
R. C. Timmins. Imperial Block,

Local Atfents at all Points.

Lukis, Stewart & Co. 
Insurance.

Sovereign Bank Bldg.

EMBEZZLEMENT.
DON’T WORRY

About your Officials. Let Us do the Worrying.

ALL KINDS OF GUARANTEE BONDS
ISSUED BY

The Dominion of Canada Guarantee 
and Accident Insurance Co.

Tel. Main 4466-4467.

M1

I^Canada Accident
Assurance Company

MONTREAL

?
Head Office i Traders Bank Bldg., TORONTO.

j. r. tourers, m.-.si-s Dir.cior.

Head Office, t t
CAPITAL, $500,000

PERSONAL ACCIDENT, 
SICKNESS,

\ LIABILITY,
\ PLATE GLASS,
\ INSURANCE

THE CROWN LIFE INSURANCE CO.
H.a Kic.pllo-.l Op..lot* lor ■ lew 

DIStllCT MANaoras
Is Ontario.

acts, opportunities for 
of Ability and good chi

WILLIAM WALLACE, ConoraI Monogor. 
Head Olllce-Crown Lila RalUiatf. TORONTO.

are ava/7-
Apply to1 Liborol contr 

obit to Agents
R. Wl LIONaOM IT M, T. H. HUDSON,
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'"railway passengers
ASSURANCE CO. P?6

,

Sf »OF LONDON, 
ENGLAND

f B5

j\V For Agencies Apply HEAD OFFICE: Cor. BAY ami RICHMOND STS.,
* TORONTO.

Established 1819

EMPLOYERS LIABILITY 

FIDELITY GUARANTEE BONDS

F. H. RUSSELL, General Manager^
V»

I II 
I
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1
The Employers' Liabilityv/

(r tSà
Assurance Corporation, Limited

OF LONDON. ENGLAND
/ Canadian 

Government 
Deposit s

$350,123.00

ll It 1111 11 11 s

Jm Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

n
'jt' ,

it
1.1

"EIp
STANDS FIRST 
le Iftc Stonily ollls M-Moet Liberal Policies Issued

Offices: MONTREAL - TORONTO
Ménager» lor Canada, GRIFFIN A WOODLAND

kyCeahsct». la neeadel
etraMlk. .MlnttoUtor.► any •» lie leu acnfcacal.

First British Fire Office Established in Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. I«04

Phoenix Assurance Co.
LIMITED

Established A.D., 1781 jft

Head Office for Canada :

100 St. Francois Xavier St.
Montreal

PATERSON & SON, Chief Agents

INCORPORATED ISti. Of London, England

HEAD OFFICE : TODONTO

ReliableOld
Capital,
Assets,
Losses paid since organization, 31,412,129.22

Progressive
• S 1,400,000.00 
- 2,132,453.39

DIRECTORS:
Established 1964•Bee fEO A. (OX. Preside at

R«»HT. Hh'KKhlMKa, M P. 
K. W COX 
l>. 8. MANNA
JOHN KONKIN, K.C., LL.I>. 
AI.KX I.AIKH 
/. A l.ABli, K.C.

AUUVnTI'8 MYKKfl 
KKKDRK1C NICHOLLS 
J A VI KM KKRK U8BOKNK 
8IK HKNKV M. PELLATT 
E. It. WOOD 

W H. MKIKI.K, Managing Director

New York Underwriters
Agency.

Wi n. Mnaie. o... Mu..» r. H. SIMS, S.cl.r, Policie. secured by Aeaeta - $18,980,608

EVANS a JOHNSON, General Agents 
S) Hoir. Dame Sired, Weil

I PROVINCIAL AGENTS.
monthcal: : Jomcfh Mvmfht,

Toronto. Ont.
Oil*», Hammohd ft Nanton. 

Winnipeg, Man.

Jno. Wm. Mo..son,
Montreal, Que, 

Whiti ft Caibin,
.. »*• John , N.B.
Horace Habiabd, 
Charlottetown., P R. .

no l. Kill, 
Halifax N.tt.

T. D. RICHARDSON, Sept. 1er Canada, Tereete.1879 • 1908.

RICHMOND & DRUMMOND
Fire Insurance Company

carnal, sieo.ooo.«... Olllc, RICHMOND. Our.
The Continental Life Insurance Co.

SUBSCRIBED CAPITAL. S1.000.000.00 
HEAD OrriCE, I

twooo Mvosiir* with tw wvrtmtHT roe irawrrr or WILY Nouns.
TTs# r«NtT|ianv tranaert* a general Fire Inetiranee tmelnaea. which ia 

ranSupd to the Don In Ion of Canada, no foreign rlaga written 
luanrai.ee In lorea. N.uuo.ooi. *

CIu'rLEs'h.'fUIXE*. SECRETARY âACTUARY -
Omni V.cmclMfor Good L8. GENERAL AGENTSPROVINCIAL MANAOERO * "*

Lltard Contract, to PlnLCIOM Mm.
Apply GEO. B. WOODS. Haaaglag Dlr.clot

I . I I
OENEBAL AGENTS i

J. tl Ewart, Toron 
Jobs J Hnltfle

Uto. Out..
W. Vancouver,
Heverley K. Ar

LOCAL AUKNTB WANTED IN UNREPRESENTED DISTRICTS 
______________ I. C. MeCAIG. OmmmI

BC. •J

L
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, SI0,000,000 Paid-up Capital, SS,000,000
Total Assets, over S30.000.000 

Deposited with Dominion Government, over S500.000.00

Canadian Branch : Head Office, Guardian Building, Montreal,
CANADIAN TRUSTEES I

W. M. Ramsay, Eaq. (Chairman)
(Deputy Chairman)

R. Wilson-Smith. Eaq.

H. M LAMBERT, Manager.

BERTRAM E. HARDS,Hon. A. Desjardins, 
J. O. Gravel, Eaq. Aasiatant Manager.

The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Oash Assets exceed 
Canadian Investments exceed.
Claims paid exceed

Canadian Branch: Head Office, Company’s Building, Montreal.

$66,000,000
4,000,000

260,000,000

CANADIAN DIRECTORS i
SIR HOWARD CLOUSTON, Bart,, Chairman 

WO. R. DRUMMOND, Eaq.,
JAMES CRATHKK.N, Eaq

I. GARDNER THOMPSON. Resident Manager

J. W. B1NNIE. Deputy Manager
F. W. 1 HUMH8MN, a*0 
Slit AI.KXANDElt iaAOU«TB

/^isa^xThe Northern Assurance Co. limited
“Strong as the Strongest"

Capital and Accumulated Funds, . . $48,946,146
Head Office for Canada, MONTREAL

ROBERT W. TYRE, Manager.

tt

& *

FIRE ACCIDENTLIFE MARINE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

$14,730,000Capital Fully Subscribed 
Life Fund (In special trust for Life Policy Holders) 17.314,400

81,330,000 
NO,380,000 

1,107,040

l » t t

Total Annual Income, exceeds i 
Total Funds, exceed i 
Deposit with Dominion Government «

t t
i

i

Head Office Canadian Branch: 91 Notre Dame Street West,Montreal
J. McGREGOR, Manager

Canadian Branch
• > Applications tor Agencies solicited in unrepresented districts! 

IF. 8 JOPLINU, Slip:, of Agencies.

__ _
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1

The Yorkshire Insurance Co., Limited.
OP YORK ENGLAND. 
ASSETS $10,000,000

ESTABLISHED 181-

JAMES HAMILTON, Miiiger

WgWM WCE granted on every description of property et Tariff rates.
LIVE STOCK INSURANCE, Tina Company lia« a large Live Sunk business in England and elsewhere, and ia 

the KIKS1 COMPANY, licenaed by the FEDERAL, GOVERNMENT, to transact l.ive Stock Insurance in the 
Dominion.

APPLICATIONS FOR AGENCIES are invited from responsible petaons.

Canadian Manager, P. M. WICKHAM, Montreal

i■ T, HON. LOUD WENLOCK,;Cbalnsaa.

William Thomson & Co. THE EXCELSIOR LIFE 
INSURANCE COMPANY.

St John, N. B„ Halifax, Montreal. Toronto, Winnipeg

— MANAGERS Of -

The STERLING Acclden0V^“.‘dT**Co

The ONTARIO Fire Insurance Co,

- SFECIAL AC ENTS FOR CANADA -
The New York Plate Glass Insurance Company

WE ARE NOW OPERATING FROM ATLANTIC TO PACIFIC 
AND WANT MORE AGENTS IN SEVERAL DISTRICTS.

Head Office 1 59-61 Victoria St., Toronto. 
Established 1889.

Insurance in force. - - $11,784,350.00 
Increase in Interest Earnings - 17J perCent. 

Income Ten Months of 1908 - $334,932.36
A Company possessing features particularly 
attractive to insurers and agents.
No better Company to insure in. No better 
Company to represent.

E. MARSHALL, D. FASKEN,THE General Manager. President.

Montreal-Canada
Fire Insurance Company THE LIFE AGENTS’ MANUAL.

Tire Twelfth Edition of this publication forms an 
up-to date and invaluable Compendium of Canadian 
Life Aseurance information, it contains premium 
rates and policy conditions of all contracts issued in 
Canada, together with a world of other information 
indispensable to office staff and field force alike. 
250 Pages-61 In z tj in—Flexible Leather.

NOW READY-PRICE $2.00.

Established 1859

Naauta......................................
Reserve 9193,07 1.28
Other Llebllltlee 30,887.91

9887,1 .00

313,789.19 
Surplus to Policy-holders . 8844,136.78

J. 8. LAFLEUK, PrtaMseL

Head Office : 59 St. James St., Montreal THE CHRONICLE, - MONTREAL.

R. WILSON-SMITH
Financial Agent

160 St James Street, i

Specialty I 1 INVESTMENT SECURITIES—Sellable for Bosks, Treat Estates, lassreace 
I Coepseisa leveeleieele 1er Deposit with Canadian Gov a ram net

CABLE ADORES» i CHRONICLE

Montrealill
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. . $1,000,000 
337,900 

33,000

Authorized Capital • 
Subscribed Capital • • •
Deposited with Government •

Traders Fire Insurance Co.
Active Agents wanted In all unrepresented Dletrlcte.

HEAD OFFICE * 
TRADERS BANK BLDG. 

TORONTO.

C. E. CORBOLD,
Manager.

0'hQ

WESTERN
assurance company

Incorporated In 1831

$3,284,180.06
816,749.43

ASSETS,
LIABILITIES, : : :
SECURITY to POLICY-HOLDERS, 2,467,430.63

:::

INCOME lor the year ending 3bt Dec., 1907, *1,299,884.9* 

LOSSES paid since organization ol Com- Thc Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD DROWN, General Manager

*48.934,2063*pany.

DIRECTORS:
W. R. BROCK. Vkw-Prwtdeat GKNKKAI, AGKNTS;Rea. OBO. A. COX, Pweldent

W. B, MEIKLE, Menaftng Director.
JOHN UOSKIM, K.Q, LL.D

Faulkner & Co., Hallfas, N.S,Carson Bros., Montreal 
Brown Clarke Agency, Winnipeg W. S Holland, Vancouver 
Young & I,orway, Sydney, C. B. Geo. A. Lavia, Calgary 

•"W. K. Roger* A Co., Charlottetown, P. R. I 
McCallum, Hill A Co., Regina.

10BT BICKERDIKE, M.P. 
D. B. HANNA 
ALEX. LAIRD 
AUGUSTUS MYERS 
JAMES KERR Ol HORNE
1. tw. oox

Z. A. LASH, KO.
OBO. A MORROW 
FREDERIC NICHOLLS 
Sir HENRY M. PILLATT 
E. R. WOOD

J. M. Queen, St. John. N.B.

TORONTOHEAD OFFICE,

3tTHE CHRONICLE.January i, 1909

[NORWICH UNION
FIRE OFFICE.

POUNDED 1797 
AGENTS WANTED

HEAD OFFICE FOR CANADA : TORONTO

JOHN B. LAIDLAW, Manager 
JOHN MacEWEN,

SUPERINTENDENT AT MONTREAL

London Mutual Fire
Established IftSB

$89031167
370,478.69
520332.98
937,791.93

LUMHits (' JSSWKftiSR ) 

Surplus, •
Security for Policy Holders, 

READ OPPICE 1 ea aad *4 tied St. Boat. TOBONTO
D. WRlamiLFB, 

Hec’y and General Manager
HENRY DLACHPORD, IN ST. JAMES ST, MONTREAL

Osawal Aient for Oeebec

HON. JOHN DRYDHN
President

Law Union & Crown
Insurance Co. of London

Assets Exceed $27,000,000.00
Fire Make accepted on almoat every dearriptlon of 

Insurable property. «
Caaodloa Head Office 1 112 St. Jmks SI., edruer Mace d'Aratc* 

MONTREAL
J Jt. JC. DICKSON, Jtaaapr

Agents wanted throughout Canada.

Get an Estimate
FROM

John Lovell À Son, Ltd.
when you require

RADNOR ses

“Radnor is a purely natural water,brilliant, 
pleasantly sparkling, and delicate to the taste.1'

The Lancet, London, Eng.PRINTING, or
BLANK BOOKS, or

Bookbinding of any kind 
done.

25 to 29 ST. NICHOLAS ST.

BASKOS B BOTTLED ONLY AT THE SPRING

For Sale Everywhere



THE . .

London Assurance
CORPORATION

0T BIGLA HD.

INCORPORATED BT ROYAL CHARTES A.D. 17»

T .11 sa.a41.37e
aa.467.«iaTOTAL CASH *66171

Head Office for Canada, > MONTREAL
W. KRNNKDY 
W. B. COU.KY I Joint Manaobbs

INSURANCE

PHŒNIX of HARTFORD
COMPANY

Total Cash Assits 
Total Losses Paid :

•7,066,463.74
•61.162,468.28

J- W. TATLEY, Manager,

MONTREALApplications for Agencies Solicited.

Griswold’s Hand Book of 
Adjustments.

B» i. GRISWOLD,:Esq. The standard 
Authority And moot perfect compen­
dium of information, tabuler, legal, 
ctCeg on the adjustment of Fire Losses 
extant.I

Prier $1 60

For sale by
THE CHBONICLE, MONTDEAL

ANGLO - AMERICAN
rilE INSURANCE COMPANY

Head Office, 61-65 Adelaide St Eut, Toronto
AUTHORIZED CAPITAL,
SUBSCRIBED CAPITAL,
Dwelled with Ike tiomteloe Oo.ere- 
■••• •» Ike praleclloe of roll, ,holder..

Vfiisa sr* /,
H» H. BECE, Meander.

AppjicatioBa for Agencies throughout 
the Province of Quebec are Invited.

Addreeei HENRY BLACHEORD. MONTREAL
General Agent for Province of Quebec.

$1,000,000 

4M0.100 
04,684.00

OHN R RARBRR M.P.V 
OS. N. SHRNSTONH.

ESTABLISHED 1809
Telel reeds tierce tienne Investments Over
$85,805,000

North British and Mercantile
$8,280,742.00EIRE AND LIEE

INSURANCE COMPANY
DIRECTORS

E*B • ch*lrm*n Cue. P. Sun, Hie, fc« Cno. A. usuenorp O. N. Mo*cel| Hi»
Head Office for the Dominion I

78 St. Francois Xavier Street, - MONTDEAL
ASeata In all Cltlen nui principal T<

RANDALL DAVIDSON. Mtntger

a

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
INSUDANCE CO. OF EDINBURGH.

A06MT CHAPMAN, 
frenernV

LANSING LEWIS.
JAMBS COWAN,

AuSsamv.
J. 0- BOPTHWKk.

I^Hllk^ S—nUry.

Head Office for Canada, MontresL
**»WT8 « BEATTY—R.sidoat Agents T(

■

*<

p-

■
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MANITOBA
(FIRE)

Assurance Company Head Office t
Threadneedle Street, - London, England

The Oldest Insurance Office in the World.
Surplus ever Capital and all Liabilities exceeds 

$7,000,000 
Canadian Branch 1

15 Wellington Street East, Toronto, Ont 
E M. BLACKBURN, Manager

This Company mm motived business in Canada by 
depositing $*1041,000 with the Dominion Government 
for Security of Canadian Policy-holders.

PoMdcs Guaranteed by the Liverpool 
ft London ft Globe Insurance Company

Hov Agvnrie> ap;.|y tojhr Hru-i Uflicr ; uj 8t, James 8t„ Montreal
j CARliN kV TmiMPStiN* Managing* Ditïrtïi
J. W. HINNIK,................................ Secretary

INSURANCE
OFFICESUNi

FOUNDED A- D 1710

mount royal assubance company

AUTHORIZED CAPITAL, UOMM 
READ OFFICE, • MONTS EAL 

Prrrident, Rodolphe Forget Vke-Pmldeat, Hon. H. a. Rnlnrillr 
1. E. CLEMENT. Jr.. Oi 

ReipnnelMe Agent, «ranted In Mnntrral and Province of Quebec
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
McGibbon, Casgrain, Mitchell & Surveyer

(T. Ciiasb Chsgrain, K.C., Victor K. Mitchell,
H. F. SURVmER, A. C CA60RA1N,

J. W. WhlDON, K. M. McDoUOALL.)

SOLICITORS * BARRISTERS-AT-LAW

Canada Lite Bolldlng, Montreal, Canada
Cable Address : “ MONTGIBB, MONTREAL

Bell Telephone Main 771

C. R. O. JOHNSONP. W. EVANS

Evans 81 Johnson
FIRE INSURANCE

■

Brokers 
83 NOTRE DAME STREET WEST' 

MONTREAL

Agents-
F. S. Maclennan, k.c.

Advocate, Barrister A Solicitor.
New York Lite Building. - MONTREAL.

Cabi.k Address, "Parmac" Montreal. a.B.C. Codh GENERAL AGENTS
ÆTNA INSURANCE Co., ol Htrtl.rd 
BRITISH AMERICA ASSURANCE CO,, ol Toroelo 
SUN INSURANCE OFFICE, ol London Eoflond 
HOME INSURANCE CO., ol New York

FLEET, FALCONER,
WILLIAMS & BOVEY

Standard Building, 157 St. James St. Montreal 
ALEX. FALCONER. K.C. 
WILFRED BOVEY.

GKO. HAKLOO UAKKKHKNRY N. CHAUVIN
C. J. FLEET, K.C. 
H. S. WILLIAMS. CHAUVIN & BAKER

ADVOCATES
Metropolitan Building, 179 St. James Street 

Tel. Main 2194. MONTREAL

McLennan, Howard & Aylmer
Advocateo, Barristers and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dune St. Vest, Montreal

K.C. (Counsel)

GEORGE DURKFORD
CHAKTHKKO accountant.
Room S8. Canada Life Building,

MONTREALIBS St. James,
» Francis McLennan, KA 

H. U. P. AVLMRR 
ress : ‘Nottah Montreal."

J. Camkik Hatton,
K. Hi’Win Howard 

Cable Add
Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste
ATWATER, DUCLOS, BOND & MEAGHER 

ADVOCATES 
160 St. James Street, Montreal

ADVOCATES. SOLICITORS. Etc.

Provincial Bank Building., 7 Place d'Armrs.
1 l.acoate I..I..L 
Mathieu, L-L.B

H. J. Kavanagh. K.C. 
H. Gerin-Mjoie. K.C.

Paul 
Jules :

A. W. ATWATKK, K.C. 
W. L. BOND

Ce A. DUCLOS, K.c 
J. J. MKAGHHR EDWIN HANSON WILLIAM HANSOJ. R COULIN

Hanson Brothers
McCarthy, Osler, Hoskln & Harcourt

barristers, solicitors, etc.
HOME I JIT BltlUHNti.
VICTORIA STREET,

MONTREALCanada Life Building«

Investment Brokers1
TORONTO Government, Municipal, Railway and Industrial Bonds 

and Securities BOUGHT end SOLD.
Investments suitable for Insurance Comi 

Trust Estates always on hand.
Members Montreal Stock Exchange- 

CABLE ADDRESS: HANSON.

?
John Hobrin, K C. P. W. Harcovrt.K C. H. S. Obier, K.C 

Lriohton McCarthy, K.C. D- !.. McCarthy, K.C. 
BrittonObi.br.

ill

J. P. H. McCarthy. 
Counsel : Wallace Nbkhit, K.C.

Municipal Debentures Bought 
and Sold. Write for quotations.R. Wilson-Smith & Co.

STOCK BROKERS!

G. A. Stimson & Co.
Members Montreal Stock Exchange 16 King St. West, Toronto

Guardian Bulldintf 
160 St. James Street, - Montreal,■vS1 EDWIN P.PEADSON NORTHERN 

ASSURANCE CO
O.PICE, I

AjehWe St. Eut, Toronlo



British American 
Bank Note Co. Ltd.

— Royal Trust Co.
107 Sr JAMES ST.. MONTREAL

CAPITAL SUBSCRIBED • $1,000,000
RESERVE FUND. SSM.MIPAID-UP, $700,000

50A0D or MKOOISi
Right Hon. LORD STRATHCONA 4 MOUNT ROYAL O.O.M.O 

PRESIDENT.
Nee. SIR OEOROE DRUMMOND, K.C.M.O., 

VICE-PRESIDENT.

HEAD OFFICE I
Wellington Street, OTTA WA, Canada

lost modern and complete appliances for the prediction and 
protection against counterfeiting of BANKNOTES, BONDS, CHECK 
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu­
ments of A Monetary value.

H. V. Mkbedith
D MOKRICENAID DAVID 

Mackay, a. T. Pa 
CNIDRB JAMRR Ko»*

Sir T. G. Shai’ohnkssy 
C. Van Hoe**, K C.M.G.

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS i

l ank of Montreal 
Building,

Sir W.C. Ma 
Bart 
A. Ma

Sir H. Montagu All
K. B. Angus I__
Sir Howard Clouston, 
H. R. GRKRNSHIRLUe 
C. M. Hays KC.V.O.The Work executed by th e Company u accepted by the

LONDON. A/EIV YORK. BOSTON
•nd other Stock Exchangee.

Sir William

Montreal109 St. James St.,BRANCH OFFICES !

Q BLEURY STREET.

TRADERS' BANK BLD3. - TORONTO

MONTREAL

National Trust Co., Limited.
IMPERIAL BANK OF CANADA

HEAD OFFICE, TORONTO. 
CAPITAL AUTHORIZED - 
CAPITAL PAID UP 
RI 8T

$1,000,000
500,000

OFFICES : Montreal, Toronto, Winnipeg, Edmonton. Ssekatoon.
to accept and esrcute Trusts of every deecrip- 

d to act in any of the following capacities : 
Trustee, Executor. Administretor.Assignee. Liquidetor, Gen. Agent 

Montreal Board of Directors :
Jambs Crathkbn, Keg.. Director Canadian Bank of Commerce. 
H. 8. Holt. Keg., Director Royal Bank.
H. Marrland MoriKiN, Hag . Director the Molsou s Bank.

Montreal Offices and Safety Deposit Vaults.
153 St. lames Street*

Manager.

CAPITAL PAID UP 
RESERVE - -

- «10,000,000 
• 0,000,000 
- 0,000,oco Authorised 

tion an
DIRECTORS : 

Hon Kohkbt 
ii ton Maes

Vice-President 
Huas K< gkbh,

i.rir, President.
Ramsay, Wm. Ham

BRANCHES IN PROVINCE 

I.istowel

New
Nisi

D. R- Wl 
William 
l K 0*1 
WM WlftTK.

PKLBO HOWI.AN 
Hon. Kichabd 1

ROM NR, Cll AS «
Tv

ONTARI 
h Bar

OP
Mort St Catherines 

St. Davids
ion Port Arthur St T home a
I.iskeard Humt>erstone Thessalon 

gura Falls Port Col borne Toronto 
Niagara on the Kidgeway Welland 

Lake 8. Ste. Marie Woodstock

• QUEBEC

Amherst- Fergus 
Hon thill 
Port William 
(.alt
Hamilton

National Trust Building. 
A. O. BOSS -Bel

Hoi

edon K Harrow 
Cohalt Ingersoll

Bra
Cal

The Trust and Loan Co.BRANCH HS IN PROVINCE OP
QUBR

BRANCHES IN PRONI'CH OP MANITOBA.
Brandon Portage l.a Prarie Winnipeg
BRANCHES IN PROVINCE OP SASKATCHEWAN.

dview,North Battleford, Prince Albert, Regina, Kosthern 
BRANCHES IN PROVINCE OP A1.BERTA,

Athabaska landing, Banfl, Calgary. Edmonton, Red Deer, Strathcona. 
Wetaaklwi

MoNTBBAI.,

OF CANADA
Balgome, Bros INCORPORATED BY ROYAL CHARTER, A.D. 1846

. $ 9,733,333

. 14,600,000

. 1,703,333

. 1,107,006

. 146,000

Capital Subscribed. • •
With power to Increase ta •
Paid-up Capital, • • •
Reserve Fond,
Special Reserve Fund • •

MONEY TO LOAN ON REAL ESTATE AND 
SURRENDER VALUES OP LIFE POLICIES.

BRANCHES IN PROVINCE OP BRITISH COLUMBIA. 
Arrowhead. CranSrook, Golden, Michel, Nelson, KeveUtoke. 

Vancouver, Victoria,

Saving. Hank Department.
Interest allowed on deiwalte at current rate from date of deposit.

CREDIT FONCIER F.-C. 26 St. James Street, Montreal
30 ST. JAMCS NftfCT

Loans on improved city and fsrm property.
School and churcti Corporations.

NO COMMI88ION CHARGED
For blank forms of application apply to the Company's offices

30 St. James Street,

Loans to Municipal,

Montreal Trust
----------- and-----------
Deposit Company

MOINTSEAL.

United Empire Bank of Canada.
Head Office, corner Yenge and Front Sts., Toronto

■ will And a safe, sound, paying 
rw Canadian Bank Mock (issued 
will he made to early applicants.

General Manager

Acts as General Fiscal Agent for 
the payment of Bonds, Coupons, 
Dividends, etc., for Municipalities, 
Railroads and other Corporations. 
The capital of the Company stands 
as ample guarantee of the faithful 
discharge of such duties.

Conservative investor 
ptopo-ilian in this N<

GEOMGE P MEID.
Allot ninits

NATIONAL PROVINCIAL PLATE GLASS INSUR­
ANCE COMPANY, LIMITED.

H.»d Office. _onoon. Eng : Established 1864 Cepittl fifty 
thousand pounos sterling For Agencies at unrepresented 
points. Province of On'trio. Address J H. EWART, Chief 
Agent. No. 18 Wellington Street East. Toronto.

Head Office, 2 Place d’Armes
MONTREAL.

I
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The Dominion Bank The Metropolitan Bank
HEAD OFFICE . TOBONTO, ONTARIO.HEAD OFFICE : TORONTO. CANADA.

,3,980,000 
$5,300,000 

,31,000,000
$37,000,000

Capital Paid up, - - -
Reserve Fund and Undivided Prolits, 
Assets, - - - - »
Deposits by the Public »

$1,000,000,00
1,000,000,00

241432,26

Capital,
Reserve,
Undivided Profits-

DIRECTORS 1 DIRECTORS
8. J. Moon, Ksq., President. D. E. Thompson, Ksq., vice-Pres. 

Sir W. Mortimer Clark,
Thomas Bradshaw, F.sq. John Pirstbrook, Ksq.

James Ryrie, Ksq.

W. D. ROSS, General Manager.

Prksidrnt 
VlCB-PBBSIDSNT 
R. J.CHRISTIK 

JAMK8 CARRUTHKRS 
JAMKS J. POY, K.C..M L-A.

J. C. KATON.
CLARENCE A. BOGERT, - General Manager

R. B. OSLKR, M. P., 
WILMOT D. MATTHEWS, 
A. W. AUSTIN 
W. R. BROCK 
A. M. NANTON

A GENERAL BANKING BUSINESS TRANSACTED.
Branches and Agents throughout Canada and the United States. 

Collection» made and Remitted for promptly. Draft» Bought and Sold
Commercial and Traveller»’ Letters of Credit

issued, available in all parts of the world.
A General Banking Business Transacted.

Montreal Branch » 181 ST. JAftCS ST

EASTERN TOWNSHIPS BANK
RESERVE FUND 02,000,000CAPITAL 03.000.000

HEAD OFFICE - SHERBROOKE, QUE.J, H. HOtStY, flooogc

RESEBVE FUND 
$4,390,000

CAPITAL PAID-UP 
$3,900,000

Willi over SIXTY BRANCH OFFICES Id the 
PROVINCE OF OUEBEC

We offer Facilities possessed by 
NO OTHER BANK IN CANADA

for

%tXt Collections and Banking Business Generally
in that important Territory

HEAD OFFICE - MONTREAL
90 BRANCHES THROUGHOUT CANADA

11 AGENCIES IN CUBA

Savings Bank Department at all oflicee.
BRANCHES IN!

MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVl R THE WORLDNassau, Bahamas 

New York Agency - 68 William Street
San Juan, Porto Rico.

The Bank of OttawaSAVINGS ««« “VHHæÎIHIvS 
DEPARTMENT °' h*l',c,rl7, “h,,h"

CAPITAL (Authorized) - - $5,000,000.00 
CAPITAL (Fully Paid up) - 3,000,000.00 
Best and Undivided Profits 3,405,991.22

Bank of Nova Scotia INCORPORATED
•S32.

•EatiVz rtiNp’. . i ;_i_*â:2SS:o88
HEAD OrriCE i HAIIEAX. N.S.

DIRECTORS.
Johh Y. Payzawt, President Chabi.bs 

R. !.. Borden O. 8. Campbell
Hector Mclnnee

BOARD OF DIRECTORS
DAVID MACLARKN . .
HON. GEO. URYSO 

H. N. Bate,

AsciiiBALD, Vice-President 
J. Walter Allison 
H. C. McLeod

General Manager's Office, TORONTO, ONT.
H. C. McLeod. General Manager. D. Waters, Aset, General Manager 

Geo. Sanderson, C. D. Schuman, Inspectors.
BRANCHES

Branches in every Province of Canada, Newfoundland, Tama 
UNITED STATES : Boston, Chicago, New York. 

Correspondents in every part of the World. Drafts bought and sold- 
Foreign and domestic letters of credit Issued. Collections on all points

. . President. 
, Vice-Pres.

DO J B. Fraser, 
Edwin C. Whitney, 
Denis Murphy, 

George H. Perley, M.P.
GEO. BURN, Gen. Manager.

D. M. FINNIE. Asst Gen. Man.
INSPECTORS i

tea a Cuba

George Hay, 
H. K. Egan,

Original Charter IBS-..

HOME BANK87»e
OF CANADA.

TORONTO • KINOMEAD
OFFICE W. DUTHIE.C. G. PENNOCK.

Branch Offices !■ Toronto
78 Church Street, cor. Queen Went and Bathurat 
Street», cor. Bloor Weet and Bathurst Streets, col. 

Queen East and Ontario Street*.
We el Toronto CHy. or Toronto Jonction.

20 Dundee Street West 
Brooch lllcee In Ontario

London, WalkervlUe, Allteton, llderton, Melbourne, Tecumeh, 
St. I homos, Cannlngtnn, Sandwich, Thorndale, Belle Hirer, 

Everett, Lawrence station.

Sixty-Six Offices in the Dominion of Canada.
Correspondents in every Banking Town in 

Canada, and throughout the world. This Bank 
gives j rompt attention to i ll Banking business 
entrusted to it

Ferele, B. C.
JAMES MASON, General Manager

Winnipeg. Moo.
Toronto, vet. net, 1908.

CORRESPONDENCE INVITED.
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£gtubaittg’|$ank of® anadaThe Canadian Bank
of Commerce

$10,000,000 
6,000,000

se.ooo.ooo
Reserve Fund end Undivided Profits *«,400,667 
HEAD OFFICE,

Praaldmt, itr H. MmIh» W». VI<».Pr«lcl,nt. JoMlkH IM|SOi, t«« 
Director* - Thee. Long, Keq. F. Orr Ixiwl*, Keq. G. F. Smith, E*q
H. A. Allan, Keq. C. M. Haye, Eeq. Alex. Barnet, Esq. Bryce J. Allan,Keq

T. E. Ra.J&^SMSTC&f

Capital Fold up

MONTREAL
Paid-up Capital 
Beat

1
head office: TORONTO 

BOARD « F DIRECTORS!:
, Prealdeat

T. Keq.

Aeeletant Inepee tore
W. K. Butler
H. SHAW

J. J Oallowat 
M. J. Manning

Branche» end Agencle
Ontario

Ingereoll 
Ktnoardli 
Kingston 
Laneaaier
lAMindowue Ottawa
l/oxtnlngton Owen Sound
Little Current Parkdale
l At don Perth
Lucen Preaoott
l.yndhurat Preston
Markdaie Renfrew

Oran Dm Meaford Straitord
Hamilton Mlldmay

Quebec
Montreal (Head office) St James Street 

'• 136ft St. Catherine Street Kant
“ 3»i St. Catherine Street West
•* 1380 St. lAtwrence Boule

Town ol St. Loula

Brandon tlriawold
Car berry M
tiled* tone

Curtain 
Dayeland

Oaruduff

». K
HON
MATT

ROBT. K!I,<»ODR,H*q.,
HON. LYMAN M. JONES 
FBKDKRIC NICHOLLS. Keq. 
H. 1). WARRKN. Ksq 
HON, W. C. HOWARDS 
Z. A. LASH. Kaq., K.C.
K. R. WOOD. Ksq.

ALKXANDKK LAIRD. Oeneral Manager 
A. H. IRELAND. Superintendent of Branche*

WALKER Keq
OKI) A. COX 

LKGC.A
JAMES CRATHKRN, Keq 
JOHN HOSK1N, Keq.. K.C, 
J. W. JAVELLE. K*q.
A. KINGMAN, Keq.

LL.D.
K«tmler
hTgln 

Belleville Klora
Berlin Klneh
Both well 
Brampton 
Chatham

Aeton 
AIvineton 
Athene

Mltehell
OakvÏÏle

Orillia

St. Thoma* 
1 ara
Thamedvllle

ulle

I i!
Toronto
"Parllam
Walkertou

Fort William 
Galt
Gai anoque 

Chatawortli Georgetown 
Che* ley Glencoe
Creemore (lore Ba
Dells

cntSt.

Branches In every Province of Canada 
and In the United States and England.

Montreal Offices H. B. Walker, Manager.

London (i.ntfleod) Office s 2 Lombard Street. K.C.

New York OfBce s—16 Exohauge Flaw
C. *1». «"tlnloeh, | Agente-

This Bank transacts every description of Banking 
Bnsiness, including the issue of letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
i* a Bank or Banker.

w«tr 
Westport 
West Lome 
Wheatley 
William* town 
Windsor 
Yarher
Shawvllle 
Sherbrooke 
St. Jerome 
St. John*
St. .lovite 

Manitoba Sle- Agathe de* Mont*

St. George

Beauharnole

(juelH'C
“ St. Sauveur 

Rlgaud
■

Naplnka Portage la
Nrepawn Prairie
Uak lake Kufn.ii

Alberta
lath bridge

Medicine Hat 
«lid*
Itvd Deer

Wlaalwm I
Edmonton 
Layout l»e

Sedgewlck 
Met t lor 
ToSeld 
(fkotoka*
■rltleh Columbia 

Vancouver 
Victoria 

Agency, 113 Wall 8t.

Vegrevllle 
Wriaeklwin 
Wain wrlgkt (.

J•aekatchewan
Gainsborough Oxbow
Maple Creek Melville Wliltewood

In United Statea-New York 
Banker» In Créât Britain—The Royal Bank of Seotland.

BANK OF HAMILTONThe Molsons Bank
PAID-UP CAPITAL, «2,600,000 
RESERVE, . . . 2.600,000

TOTAL ASSETS, OVER 30 MILLION DOLLARS
Hamilton

t.rw,H,l,d », Art ol P.rlloe.ol, I Sflfl,

Capital Paid Up *5,600,000
6,600,000

Heed Office, DIRECTOR».*
HON. WM. GIBSON, President 

J. TURNBULL, Vice-President and General Manager
Reserve Fend .

H. M. WATSON, A fat Can. Manager.

B R A N C HES.
OwTA.io,—Coe.

Muorefi'èld

Neuustlt Seeualchewea t
New Hamburg Ahemethy, Sssk.
NiacaraFaHe Rat tie ford, Saak.
Niagara Kails So. Bradwardinc.Man
Orangeville Brandon, Men.
Owen Sound Carherry, Man. Starhuck. Man.
Palmerston Carievafe, Sask. St. Albert, Alta.
Port Elgin Carman. Man. Saskatoon, Sask.
Port Rowan Caron, Saak. Snowflake, Man.
Princeton Edmonton, Alta. S.onewall, Man.
Riplev Kim Creek Man. Tuiford. Saak.

Selkirk Francis, Sa«k. Swan Lake. Man.
Simcoe Gladstone, Mao. Warman, «aak.
Southampton Ma mints Mae. Winkler, Man.
Teeewater Kenton, Man Winnipeg, Maa.
Toronto,— Killarney, Man Winnipeg—Grain

College & la Rinere. Man. Kmchange Br.
Dssingion Manitou, Maa. a,i«t.k

O.wenAsnadina Mel fm. Saak. " ,
Vonge A Go old Mather, M in. Celemble I
Tor onto Junction Miami. Man. Fernle

Wr*t Toronto Minnedosa, Man. Kamloops
Wmgham Moose Jaw, Saak. Salmon Arm
Wroaeter Mord en, Man. Vancouver

BOARD OF DIRECTORS.
Wm. Mot son Mac runs son, Pireident.

W. M: Kammt,
H. Ma*KI.ANIi Mot ao

G BO.

H.H.Hii two, Vke-Prraide*t 
y P. Clwghobn 
wm. C. Me In tv*b Manitoba, Albbsta 

and Sasbatcm*- 
wan.—Con.

Ontario i
K. D* v m won n.

Jami a Kt.Liot, General Manager.
A. D. Pnswin, Chief Iaai>ector and Superintendent of Brunches. 
W. H. Dear** W. W. L- Chiemaf, J. H. Caw mm l,

laepedor. Asat.
H. A. Haaetaa, Aaaietant Inspector

Beam» ville 
Berlin 
Blyth 
Braet ford 
Chealey 
Delhi 
Dundalk 
ihindas 
Dunnvdle 
Foidwich 
Georgetown 
Gorrie 
Grimaby 
Higere ville 
Hamilton.— 

Barton St. Br. 
I «erring Br. 
Fast End Br. 
West End Br.

Mortlach, Saek. 
Nantnn, Alla 
Pilot Mound,Maa. 
Redvers, Saak. 
Roland, Man.

BRANCHHH:
0PTAS10— Cont.ONTAKIO —Coel.

Hr* servi lie an 
Riviere du Loup 
I^chine Locfc* 
Montreal—

Bch St. James Street 
At.Catherine at 
Market A Her. 

hor Branch 
Ml Henri BrcR. 
Ma .sou neuve 

Quebec.
Richmond 
St Craaire

QOSDlt ÎM!?,e“Uet

Arthaheaka Mr. Thérbcdt
Chicoutimi. Blainvill*
Drummond ville Victoria ville
Know Moo. Waterloo

IsALBERTA
Calgary.
Edmonton
Lethbridge

BitllllH
COLOMBIA

MAH1T01A
Winnipeg.

ONTARIO
A Winston 
AmheWt burg,

Brork ville 
Cheatervllle 
C Hat on 
Drum bo 
Dutton

Kseter. hhiuoe.
Hrank fold. fcmitba
Hamilton t»l. Mary»,

lames At reel ht. 1 home* 
Market Branch. Hast Hud 

Hrneall. Toronto
lfighgate HayAtieet
Iroquois. Queen St W.
Kingsville. Trenton.
London. Wales
l.ucknow w>at Toronto
Meaford. Williamsburg.
Merlin Woodatoca
Mot ru burg. Zurich
Norwich.
Ottawa 
Owe* Bound.
Perl Arthut.
Kidgetown.

Halle.

R

UMdUg 
1 ur know 

dland 
11 vert on 

M.lton

Mi
M,

t-Corraapondants In Omni Britain :
THH NATIONAL PROVINCIAL BANK OF ENGLAND, LTD.

Corresponded* in Unltad Sfefe*.
Hew Yoae—Hanover National Bank Dmroir—Old Detroit National Bank.

Fourth National Bank PNiLAbsirnia— Merchants Nat. bank
Boston—International Trust Co St. Lows—Third Nati<wai Hank.
Bureau»— Marine Nationnl Bank Sa* Francisco—Crocker- *o »-orth
Chicago—Continental National Hank Natioual Bank

First National bank Pimioio—Mellon National Bank
ColInctioDB a/lactad in nil parla oj Canada promptly and chnaply. 

CORRESPONDENCE SOLICITED

AGENTS IN ALL THE PRINCIPAL CITIES OP TUP WORLD

*!£££££! âc* —k New Yoik Agerli

ri
Tmnlitn' Leurra tmJSmES!*'StVSSÏÔw

» Put’Ii,hed fay R- VVilson-Smith, at i6e St. Tames Street, guardian Building, Montreal.
__________________ ___ _________________________________ !______________ • _______ ~T- -Mtm_____

• •» kIfiKL.


