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Nothing is more surprising than the
very general surprise expressed at
the armament and fighting ability of
the Chinese. For many years Europe has been sel-
ling rifles and war material to the almond eyed
children of far Cathay, has been teaching them the
use of these modern weapons of warfare, and is now
receiving lots of evidence that the pupils have pro-
fited by the lessons.

Europe is simply reaping the harvest sown by her
gunmakers and drill instructors in the land of Ah

Sin,

The Naturel
Harvest.

— I —

The art or practice of communicat-
Tes “"0":;.“”_ ing a disease to a person in health, by
South Africa. inserting contagious matter in his
flesh, has been limited chiefly to the

communication of small-pox.

Those who still maintain a senseless opposition and
entertain so-called conscientious objections” to
vaccination ought to read Dr. Conan Doyle's expres-
sion of regret upon realizing that the terrible mortality
from enteric fever among the soldiers in South
Africa might have been lessened by compulsory
inoculation. He says .t There is one mistake
which we have made, and it is one which will not, 1
think, be repeated inany subsequent campaign. Ino-
culation for enteric was not made compulsory, Ifit
had been so, I belicve that we should (and, what is
more important, the army would) have escaped from
mostof its troubles. No doubt the matter will be
fully threshed out in statistics, but our strong impres-
sion, from our own experience, is that, although it is
by no means an absolute prevention, it certainly
modifies the course of the disease very materially.
We have had no death yet (absit omen) from among
the inoculated, and more than once we have diagnosed
the inoculation from the temperature chart before
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being informed of it.  Of our own personnel only one
inoculated man has had it, and his case was certainly
modified very favorably by the inoculation.”

el

The The new Hamburg-American liner
Ocean Record *“Deutschland,” the largest ship in the
for Speed. world, with the exception  of the
“Oceanic,” arrived in New York recently, on her
initial trip.

The “Deutschland” made the trip from Hamburg,
Cherbourg and Plymouth in the record time from the
the latter port of five days, fifteen hours and forty-
six minutes, a distance of 3.044 knots; an average of
22.42 knots per hour. This is the fastest initial trip
made across the Atlantic. The first trip by the “Kaiser
Wilhelm dler Grosse” was made in five days, twenty-
two hours and thirty-five minutes over a distance of
3.050 knots.  The “Deutschland’s” day’s runs in knots
were 308, 557, 553, 551, 532 and 543.

The “Deutschland” has a length of 684 feet, a dis-
placement of 23,200 tons, and a measurement of 16,200
tons registered, Her engines are of 35000 horse-
power. She has a double bottom extending her en-
tire length, and is divided into twenty-four compart-
ments, seventeen of which are water-tight.  There
are accommodations for 1,057 passengers and a crew
of 525, and her first saloon has a seating capacity of
362. The “Dentschland” was built at Stettin, and
cost about $3.332,000. She was launched on January
10 last. The “Oceanic,” the one express steamship
larger than the “Deutschland,” has a length of 704 feet
against the new vessel's 684, but the “Deutschland”
has 7,000 more horse-power than either the big Eng-
lish boat or the “Kaiser Wilhelm der Grosse.”

This is truly the age of progress. In fair or foul
weather, with the regularity of a railway train, huge
floating palaces hold their direct and certain course
across the Atlantic ocean, landing their passengers
with almost unfailing regularity at fixed times.
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In the July number of the “Journal of
Tazation. !¢ Canadian Bankers Association” is an

excellent article by Mr. James Mavor on
The Taxation of Corporations in Ontario. The subject
1s one to which too much attention cannot he given
by those who desire to study the question of special
taxation from several points of view, and Mr. Mavor
in closing his clever presentation of the practical as-
pect of the ever-increasing tendency towards increased
taxation of joint-stock companies  very rightly re-
marks that the confusion of Dominion, Provincial and
municipal taxation, and the certainty of double taxa-
tion under the existing syvstem, suggests a compre-
hensive inguiry into the whole subject with a view
to the remodelling of it,

While we are unable to reproduce the whole article,
our readers may, from the following quotation, gather
something to think about: .

“In all these movements one sees, no doubt, a cur-
rent of popular feeling in favour of the taxation of
capital. This fecling 1< of a very much more exten-
sive, serions and practical kind than the furore for
the taxation of land va'ues, which seems to a large
It would be out of place
in a brief sketeh of this kind to discuss at any length
the theory of taxation, and vet, in
apply any test to these empirical efforts of legisla-
tors, one must relate these efforts to the current
theory of taxation I, with most of the recent
wrniters upon the subject, we dismiss the theory that

extent to have spent itself

order to

taxation shou'd be imposed according to benefit or
protection accorded, then probably we are shut up
as Prof. Edgeworth suggests to the principle of
utilitarianism, the principle that is, which “proposes
as the end of action the sum tal of happiness™-—
that is, that the total utility of taxation should be as
great as possible, or the total pleasure vidded by it as
great as possible and the total pain of dismtility as
little as possible. 1f we look at it in this wav it follows,
as Professor Edgeworth points out, that the disutility
or pamn which ought to rest upon the taxpayvers ought
to be equal, that is, it ought to cost as much annoy-
ance and distress to put it in that wav, to an artisan
carning 85 a week to pay his taxes as it does to Mr.
Rockefeller with, say, $50000 a week. As a matter of
fact, there can be no doubt that this is precisely the
way the artisan looks upon it, and, if his rendering of
the theory were taken by itself, he would not be sat-
isficd until Mr. Rockefeller's income were reduced by
taxation to precisely the same amount as the artisan's
net wages. As Professor Edgeworth hints, there

here, undoubtedly, a gleam of the extremest s clalism,
but if we ask whether the “sum-total of happiness™
would be increased by an arrangement of that kind
the gleam is at once clouded over by “doubts and
reservations.” In starting for an ideal distribution
we may have landed ourselves in a range of produc-
ton which is anyvthing but ideal: which may be, in
fact, so greatly reduced as to diminish the sum total
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of happiness.  As thus briefly stated, we may apply
the principle to the taxation of corporations. If the
associative principle makes, as it appears to make, for
increased economy of effort, and so for increased pro
duction, we must sce that we do not unduly hamper
s action by exposing it to embargoes which woul|
minimize its powers of effecting this economy of effort

As regards the practical aspect of taxation, the im
pulses towards increased taxation of joint-stock com
panies are no doubt derived from the hold which the«
great aggregations of capital have upon the publi
especially in Democratic States

———-———

Paying  \( the annual meeting of the New Yorl

Interest om [}, kers' Association, held at Saratoga
Deposits, a5t week, one of the most interesting al
dresses was delivered by Mr. F. D. Kilburn, Superin
tendent of Banks. After dealing with many matters
connected with the banking svstem of the United
States, Mr. Kilburn animadverted as folows on the
giving of high rates of interest on deposits, His
words are deserving of close attention even in this
country, where the pavment of interest on so-called
“daily balances™ is by no manner of means “preva-
lent.”  Mr. Kilburn says:—

“The great carning power of a bank resides in the
deposit fund, and it is a mistaken and unnecessary
policy to impair it by offering high rates of interest
With the obligation to carry a reserve, with the losses
which will occasionally occur, however careful a man
agement may be, and with the certainty that at times
the loan demand will be slack, the rate of interest
which a bank can pay on general deposits and said
make a profit on them must be low; if, indeed, it can
afford to pay anv ar all. The bank which has had
perhaps the greagest success of any in this country
has held inflexibly to the rule thr ughout its existence
of three-quarters of a century not to pay interests on
deposits, and its example is one which it would be
wise for others to follow. The public needs the banks
as depositories, and derives enough of accommaodation
and benefit from the gratuitous incidental services
which the banks render in this department to consti-
tute a fair compensation for such nse of deposits as the
banks enjov.  This question has, perhaps, created

more embarrassment to the banking fraternity than
any other,
* > * A

So prevalent is the custom of paving interest on
ndividual deposits  that it to-day constitutes, in my
opmon, a - greater hindrance to successful banking
than any other one thing with which bankers have
to dea'. In some places it is carried to such extremes
that it amounts to more than all other expenses put
together.  The question s a difficult one to solve, [y
has existed o long, and has become so prevalent, that
the depositors almost generally expect interest as a
matter of course on daily balances, no matter how
msignificant they may be, During my term of office |
have had occasion 1o call the attention of banks in
certain local ties to this question, and, wherever action
has been taken to discontinue the payvment of interest
or materially to reduce the rate, results have been
without exception, satisiactory, | €roie lrvalm('m.
must be resorted 1o if a change is effected. Indi-
vidual attempts will pot prove sufficient. United ac.-
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tion must be had, and this association can, in_my
apinion, deal with no more important question.  The
policy of paying interest, especially the large per-
centages, and to the great extent which prevails in
some places, works a disadvantage both to the l.\:\nkc
and their customers It decreases the legitimate
carning power of a bank, interferes materially with
conservative management, and places an institution
generally upon a more or less precarious hasis.

To the borrower it increases rates upon loans, and
it makes it necessary for a hink to resort. at least,
to all legitimate means to increase its income through
dealings with its customers. I think T am acquainted
with and appreciate the difficultics in the way, and
vet T believe that, with united effort, the payment
of interest to individual depositors by banks of dis-
count ean be reduced to a reasonable basis, if not en-
tirely abolished, without material loss in deposits, nd
certainly with the result of increasing the net carning
power of the bank. and at the same time lessen rates
to legitimate borrowers Perhaps the question may
he more difficult of solution in places where trust com-
panies or savings banks are located, but even here
united and determined action will accomplish much
I cannot too srongly advise this association carnestly
to consider this matter and attempt it satisfactory
solution,

- -

The Bank [iqually good and <ound are the views of

and the Mr. Kilburn up n the attitude of bank and
Borrower. horrower. Ile refers to the jimpression that
a man who horrows money from a bank is conferring a
favour upon the hank, and that the queation of security
or the kind of paper which shall be given for the loan
must be left to the discretion and judgment of the

borrower. He then saysi—

When a bank loans money there onght to be no
question about the kind of security it shall receive,
and the customer should be made to remember that
he cannot borrow money from his bank unless he
gives for it, paper or collateral, which, at the time
at least, is considered by the bank absolutely safe.
The evil to which T refer exists more largely in coun-
trv towns than in the large centres The system
adopted in our large cities, and especially in New
York, is perhaps as good as human ingenuity can
make it. Collateral is scrutinized very closely. Paper
is taken upon the basis that the bank has the money
to loan, and that the paper offered is good heyond
question.  This is the general rule.  There may he
exceptions, of course, and conditions which will fake
it advisable for a bank to take into consideration other
things than those which T have named.

Comparatively very little paper goes to protest in
New York. The customers who borrow money there
are made to comprehend that they are expected to
pay when their paper is due This is hardly the rule
throughout the State, and, in the smaller places, and
especially in farming communities, Borrowers in
these places have an idea that it makes no difference
whether their paper is paid upon the day it is due
or not. They are usel to methods more lax. The
hard and fast rules which prevail and are absolutely
necessary to the conduct of large institutions located
in the larger cities of the State are not enforced, anl
perhaps they are not so necessary in the smaller lo-
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calities: and vet you will find that the banks whichiare
the most successiul are those which scrutinize with the
most dare the paper they take, have the least amount
of past due paper, and which are not afraid to have a
goodly amount of their deposits on hand in their
vaults rather than take such loans at high rates of
interest,

el

The Forwhat has been done by the guardians
Pablte  Of the public health in the way of prefar-
Health. ino fora possible outbreak of contagious

disease, every citizen will be grateful. For the sake
of the conmercial and maritime interests of the city,
the most vigorous and uncompromising methods to
stamp out disease are necessary. If at any time the
lax administration of civic affairs makes it possible
for careless and uncleanly people to neglect with
impunity the ordinary precautions for the preserva-
tion of healthy conditions of living, the whole com-
munity suffers, We want accumulations of dirt
when discovered in out of the way places, where
disease germs might find congenial soil to propogate,
removed, and all foul spots cleansed by gangs of sca-
vengers. It is useless to plead the lack of funds where-
with to keep the City of Montreal clean and whole-
some. If reqyisite and necessary, recourse can be had
to the reserve fund which is intended for use in case
of need. The citizens of Montreal will not listen to
any excuses from those entrusted with the care of
the public health if any neglect of proper precaution
should seriously affect us as a trading community.
We must not be classed among the dirty peoples of
the earth.

Since the recent outbreak of bubonic plague in
Sydney, Australia, the people of that city have
been looking for somebody to blame, and “The
Review,” a banking journal, in the course of an
article upon what it calls “ a much slandered city, "
admits that the difficulty of sheeting home responsi-
bility for an epidemic is no light one, and adds : “For
instance, if the plague was introduced by a vessel or
vessels coming to the port, the health authorities
cannot be held blameless. 1f the disease could not
have spread without the help of congenial soil, re-
presented by accumulations of disease-breeding dirt,
the Municipal Council, equally with the dirty people
in who possession they were found, should be held
responsible for allowing these accumulations. If the
city aldermen neglected this part of their work
because they were short of funds, the citizens them-
selves are indirectly to blame for not providing
the necessary funds for the proper management of
the city's affairs, seeing that they have known for
many years that the city’s finances were in a hopeless
muddle.” Much of which can be said of previous
outbreaks of a filthy discase in the city of Montreal.
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To those contemplating building oper-

“';":’.‘"" ations, the comments of The Insurance
Endorsed. Press (New York) on some recent ad-

ditional experiments with fire proofed
wood are calculated to set them seriously thinking of
the folly of neglecting the precaution of profiting by
the fireproofing processes now applied to wood.
What insurance companies think thereof may be
gathered from the following extract from the journal
mentioned :

“ Ourown and the leading governments of Europe
are using clectric fireproofed wood in the building of
their ships and public edifices, and insurance com-
panies are offering rebates in England on all building
construction where it is used. The Fine Art & Gen-
eral Insurance Company of London varies its rebate
from § to 20 per cent,

T e
COLONIAL SECURITIES AS TRUSTEE INVEST-
MENTS.
The Terms of the New Act,

The Bill introduced into the House of Lords by
the Lord High Chancellor, by which certain Colonial
securities are open to trustees for mvestment, is now
practically “the law of the land.” The enacting clauses
read as follows:

1. “For the purpose of enabling the Colonial Stock
Acts, 1877 and 188 to be applied to stock issued
before the passing of this Act, it shall not be neces-

ey s x =

sary that any prospectus, notice, stock certificate,
coupon, dividend warrant, or other certificate or docu-
ment issued before the passing of this Act in relation
to the stock, should state the particulars required to
be stated therein by Section 19 of the Colonial Stock
Act, 1877,

“2. The securitics in which a trustee may invest
under the powers of the Trustee Act, 1803, shall in-
clude any Colonial stock which is registered in the
United Kingdom in accordance with the provisions of
the Colonial Stock Acts, 1877 and 1892, as amende
by this Act, and with respect to which there have been
observed such conditions (if any), as the Treasury
may by order notified in the London Gazette,! pre-
scribe.  The restrictions mentioned in Section 2, sul-
section 2, of the Trustee Act, 1803, with respect to
stocks therein referred to, shall apply to Colonial
Stock.”

By these restrictions a trustee must not buy at a
price exceeding its redemption value any of the spe-
cified stocks which is opened to be redeemed within
15 years, at par, or any or some other fixed rate, nor
purchase any such redeemable stock at a pficc ex-
ceeding 15 per cent. above par, or the fixed rate of
redemption.  Few stocks are high enough to be ex-
cluded, but some now above par being redeemable in
15 vears are not eligible for trust investments. The
“Canadian Gazette,” in a recent issue, compliments
Lord Strathcona and Sir Charles Tupper upon their
“splendid persistence” in advocating the above Act,
which is now virtually in operation,

- - — —
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Specie and Dominion Notes...... seees senenennens | $28,221,476
otes of and Cheques on other Banks |

CHARTERED BANKS OF CANADA.

Increase and Increase and
De for De for
month, year,
| $29,224,075 | $26,200,739 Dec. § 1,002,399 Inc. §

816 Dec.

’ 315t May,
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2,020,737
cotterteessens | 10,002,220 9,675,405 | 11,015,876 || X
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made by Ranks R LT T TR, l.i;;.‘j‘ | 2,622,900 3,529,152 |Dec, 300,466 Dec.  1,206,71
Due to American Banks anc n‘ 99000000 eneton 948 | 925,571 hz.ﬂl Dec. 116,626/ [nc, 124,01
Due to British Banks and Branches. ..., ..., ..o 5:394/936 | 6,158,335 | 6,516,052 Dec. 853.399'0.:. 1,2 ....i
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Caputal, |
Capital Stock paid-ip...ovevisviiens vevannneneens 64,735,145 | 64, 7| 63,674,085 |Inc. 145,698 Inc. 1,061
Reserve hmd.. vevee p.m.ﬁj ;l.i:':‘g J.usmj Ine, 1,092,619 Inc. 3:”,3:
Miscellaneous.
Directors' Liabilities. oo suusee vuravanvnenensessnns | 10 nal g ' 182 Inc.
b e gere el ; )47, 0,005,081 | 7,182,692 |Inc lﬂ,osl'lnc. 2,964,440
—during the Mmoath..o...00iiensuiieseresene e ) | 46859,110 | 45,851,385 | 30,113,806 |Ine, 1005825/ Inc. 7,545,214
Deposits with Dominion Government for security of note circulation,
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A CANADIAN HERO.

This afternoon His Excellency received a telegram from Lord Ro-
berts informing him that yesterday near Pretoria, Lieut. Borden was
killed in action. Lieut. Borden was a young man who erlisted receni-
ly to fight for the Queen in South Africa. He was only 23 years of
age, 8 young man of great promise, athletic in figure, bright, intelli-
gent, a model boy in every way. He had, as I am ic.formed, already
made a mark in his career, attracting the attention of his chiefs by his
coolness under fire, by his daring, and by his courage, and had won the
affections of his comrades by his amiable disposition. This precious
life has been cut short by the uncertainties of war, Now, this event, 1
am sure, will reach the heart of every member of this house,

The Premier.

The South African war has cost the lives of many good and brave
men. It has taken none better or braver than this fine example of
Canadian manhood.

Montreal * Gazette'

Borden was twice before brought to my notice in despatches for
gallant and intrepid conduct..
Lord Roberts.

Halifax, July 17.—The sad tidings of the death of Lieutenant Bor-
der was received in this city with universal expressions of sorrow and
regret. Licutenant Rorden was very pooular in Halifax. His work
in connection with the organization of the Mounted Rifles here attract.
ed favorable attention, while his attractive personality and sterling qua-
lities won him many friends,

Kentville, July 17.—The news of the death of Licutenant Borden
came as a shock here and in Canning, his home. His sister is now at
home in Canning, and is grief stricken, Mrs. Dr. Borden is his step-
mother, but regarded him as a son. He was popular here. He com-
manded Kings county Hussars at Aldershot one year and was com
plimented on his work. He held a first-class certificate of the Royal
School of Cavalry, and was qualified for high rank in the second con-
tingent. He left here with the best wishes of all, and said on leav.
ing : “I will not send those under me to any place that I will not go
mysell.” He has done his duty to the credit of our country.

When the second summons to Canadians to share
the duties and responsibilities of the Empire arrived,
among those who promptly volunteered to sail across
the seas and fight for the freedom and protection of
our kin in South Africa was Harold Borden, the
only son of the Minister of Militia. A handsome
lad of grand proportions, he made a splendid officer.
Yet, among the thousands who have died for Queen
and Empire, he is only one. But in the distant pro-
vince of Nova Scotia, in a pretty village nestling
under the shadow of Blomidon, he was the “only
one” thought of and dreamed of, and followed with
prayers and hopes for his safe return. The
writer remembers him as a sweet tempered,
strong and handsome boy, with fearless eyes and
dark hair, a brave and loveable lad with a marked
fondness for horses. He fulfilled the promise of his
happy school-days,and became a remarkably tall and
handsome young man. Following in the footsteps
of father and grandfather, he commenced the study
of medicine, and was attending McGill University at
the outbreak of the war in South Africa. The
country round about his Nova Scotia home supports
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a troop of cavalry, composed of “stalwart tillers of
the soil,” the owners of good horses and able to ride
them. The young lieutenant of B squadron, Second
Mounted Rifles, was the commanding officer of this
capital troop of cavalry, and the news of his death
will bring the tears of sorrow for one who never shall
return to the men who live in the quiet and peaceful
valley of Cornwallis, where the fresh air sweeps over
the Bay of Fundy dashing its waters against grim
and frowning Cape Blomidon, and waving the grain
and grass in meadow and pasture land. Quiet and
modest as he was brave, he deserves the tributes of
sorrow and regret which his untimely although
glorious death has drawn from those who knew this
splendid type of the youthful Nova Scotian. He has
done his duty as a voluntary soldier of the Queen,
and if, just before he fell,

« With a fleck of red on his pallid lip and a film of white on his
eye,"”
some one had complimented him upon doing his
duty, he would probably have said, in his soft and
sympathetic tones : “ What should you expect me to
do?” Such was Harold Borden !

As an eloquent member of the House said on
Tuesday last, Licutenant Borden's grand but untime-
ly death has deprived a father of his only son, and
his country of a valuable life, yet he has “ won the
great prize of death in battle.”

e— R —

CapET Corps=—No citizen of Montreal who has had
the pleasure of watching his son or his nephews
marching “with light, springing footsteps” through
our streets, will dare to say that such drill and disci-
pline as our young soldiers get in the course of a
year is harmful to them. Yet the Woman's Journal
views the proposed establishment of school-boy bri-
gades, with fear and trembling for the future of the
empire.  Under the heading “England’s Ominous
Step,” the paper in question says: “More ominous
of England’s future than any of the army bills called
for by the present war, and more significant of the
poor prospects of permanent peace among the na-
tions than the comparative failure of The Hague Con-
ference, is a step that the British Government is
about to take, regarding which almost nothing has as
yet been written. It is to make every public-school-
boy in the land a semi-official adjunct of the British
‘Army, compelling him to take thorough military train-
ing under military inspection so long as he remains
in the public schools, and providing for the establish-
ment of school-boy militia in the shape of cadet corps
and battalions under the direct control of the War
Office, and receiving therefrom $500,000 a year by
way of support. Unless some unforseen circum-
stances change present arrangements, the resolution
will be presented to Parliament within the next few
weeks, It will be broached in the House of Commons
by Sir James Fergusson, a Crimean veteran, and in
the House of Lords by Earl Brownlow, formerly
Under-Secretary of State for War.  The plan will
affect about 4,000,000 boys in the United Kingdom.
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FIRE INSURANCE IN CANADA FOR 31 YEARS, 18690 TO 18090.

The business arranged by years.

CANADIAN COMPANIES, ” AMERICAN COMPANILSS,
N ,7 o Amount of | | > — | $ o 0 Amount of
| Net Cash ., Amount st Percent, | Net Caah * Amount at
Year l’r-h:m 1"":m.::"“ m-nnu('n'.u of Losses Paid|  of | Year. l't:mlnm- """.'I':r'"::." Rlli’-;lu:‘ll:l"
| Received ’ each Year, Ntatement. Prem's, Keeeived, each Year. Ntatement
t | s ' $ ¢
1869 501,362 41,090,604 59,340,916 278,116] 5507 1569 | N 13,796 800*
1870 56,6000 54,637,315  59.523,641%  453,414] S4 490|870 X 11,167,925*%
1871 TOTAIR 68,921,494 65,465,914% 414,319 58,57 1871 y 27,256,620%
1872 T6A99.542  T2203,754% 510,469 1872 \24 J3,818.670
1873 7.7 91,042,187% INT2 | 352,255 | 26,785,850 | 40,120,629
1874 126,705,337+ | ISTA | 250,049 | 25,243,769 | 25,050,427
1875 604 190,254,543 | INT5 | 264,395 | 17,357,605 | 19,300,565
1876 1851641 231,834,162 | 1,609 048 § 1576 | 228,09 23,914,181 | IR 8sx 750
1877 1,622,955 AT TA6,088 | 2,186,162 14,70 1877 | 208,830 | 20,013,457 | 1x203115
1878 171,430,720 | 7.2 ISTR | 210,604 | 19,432,178 | 35,7662
1%79 158,824,631 | 1879 | 226,512 | 22,920,397
RO 9 164,403,178 | : * p 0 | 25,434,766
:mu . 331163 l.’:‘l,d."t-,ll“ir‘ 1,336,758 }~:||'| jo‘ll&:ﬁ' :u:,'c‘m';_:‘c:;:‘:
IRN2 L oB3433 124,123,715 152,064,079 | 733,543 1882 AT NG | 32,464,518
IKR3 1,090,801 122,302, 460 T60 4301 6965 13 | 354.0%0
1864 1140425 118,747,647 THLTATL 66NN sS4 | 367,681 14,007,646
1885 1107579 110,162,914 ; :.1l7,f~10 " 1885 | :m':,lnn | 87,623,1 40;,#3«,1‘;7.’:
1856 LL0T,70100 114,543 %06/ 142,655,145 139,364 1586 | 395,613 | 42,099,954 | 50,921,537
IS 1120435 109,206,925) 154,165,902 764,121 INRT | 420,075 | 45,559,509 | 56,257 171
1888 11319910 120,155 592) 159,070,654 750,448 IRSK | 445,090 | 44,880,343 | 56,722.420
I8N0 L 178,945 122,965,957 678,752 1SS0 | 3,436 | 46,018,461 | 57,275,186
1890 1,24 135,145,294 6,095 1S90 | 514,054 | 57,646,959 | 67,103440
1891 ) 135,943,674, 1801 | 700,509 | 75,726,695 266
1892 1 112,566,165 214 1802 ' 1,004,412 | 107,708,732 | 1
193 1, 124,786 684 797,149 1--,«;4‘1,032,4;02 105,504,192 | 124,025 459
(LT | 121,662,165 801,70 1590 [ 1,000,325 | 96,789,493 | 117,876,931
1895 1 130,667,693 BOT, 003 1595 | 1,041,966 | 100,305,776 LIX,491 852
1896 1,061,555 114,379,130/ 713,566 ‘ 94,949,822 | 112,666,452
IN97 | 1,020,216 107,268 20~ %L.h!:l. :::{7; ~.f. z:‘:'izll :ilrf':'l’:.":;i’
1898 | 1,121,921 111,006,221 547,705 1808 59 | #X,750,015 | 105,697 763
1899 | 1,203,561 130,509,195 617,101 1599 | 1,068,009 | 100,767,661 | 112,186,809
Totals, — | Totals - - - A
1599 |.'u,:m.,:;x:ol.u,«;-..’..l.'.2,377': [ '.'a.u.'..llol 70,23 x99 ]l.’.,nm,zc;o 1,533,307 434
BRITISH COMPANIES (.
. ) o = TOTALS FROM 1869 TO 1899 INCLUSIVE,
$ l $ $ $ | il T
‘ I
— — ———| ——— Per cent.
1869 | 1,119,011 115,222,008 579,416 81.7% [ l'y.n-n...... Amount of | Pasd tor loe toems.
. B3 ASa o b . = bl b | : feceived. — Losses, to
IST0 | 1,185,308 131,570,925 120,903,017 1,024 62| K641 tuken, ; Proms.
1671 L2998460 148,147,966 132,730,240 922,000 70,96 ‘ r )
1532 | 17400.6200 174 361 305 L5, T00,486 1,136,167 .76 o [~ ‘
1878 | 1,773,265 0126, 147,602,019 96T, 16| 64,65 } $ ¢ f §
lh!d l,-lif.'.y.'l l{:f..u«,t,’»? l,!zu_xm.‘ 61,90 | Canatian Cos..| 34,946,720 | 3,66 152,377 24 545,110, 30,23
1875 | 1,683,715 154,235,931 1,200 612 77 Briash <01 97823187 | 9,846,359,544] 66,556,652 68,04
:u:o :,.’: n4l0 168, XK0, 268 1168808 7316 | Awerican * ..| 15,709.260 | 1,533,507 434 10,633,207 67.05
817 | 1,927,220 | ISEB04,318  5,718.305) 206 66 bl siigiaidd Wk
- 994 940! 209 209 7 4° ’ phd-od . . - -
:::; ::::.‘.':,("J ..:l”f.;(':’,.l.l»f 44,30  Grand 1oul-..f T8, 479,180 150,448, 819,635 101.634,769‘ 68,45
? 9915 208,265,354 67.63 I
1880 | 2,045, 408 : X 0.7 v Sty S
Insl 2,353,255 270,044,719 2,299 -'l, 17” * These returus are imperfect
IR82 | 2008458 32046618 054 60,50
1883 360,993,025 380,613,672 2.
1884 S04, 408,616 413,441,195 2 200 588| 6 B e ot
:m 2I6,5TR 421,205 0014 1,595,178 56
KNG 09,117 393,166,300 2,335 164] 6818 X
1887 42,314,264 2338034 63,29 WANTED THE MoNEY BAcCK.—A telegram from
:::; :‘_":::;‘I“'\&"’ 'i!..uw.«‘-g 4421 San Francisco to the N. Y. “Commercial Bulletin "
19% 2 b 968,837 “’:"ll states that on Monday last Judge Sewell sustained
1891 L ! ¥ the demurrer to the complaint in the suit of Charles
Il::‘f :r:' oy T b9 G. Gebhardt, executor of the estate of the late
1894 | 4602747 4u 2094 461 "':;':’ Jonathan Lloyd W hite, to recover $53,883 from the
1895 | 4.750,290 416,765, 3402337 7162 | Mutual  Insurance Company of New York, In
::,9: e :?;,"::'f,’"“"’-‘ i85 August, 1898, White paid $53,883 to the Mutual
1898 | b3 51404453 629,764 638 ..I"MMH 6510 l}\:urallcc Company for an annuity 9( $3.600 a year,
Tm:; 5,601 H24,950,343) 654,590,000 3863933 s 3) Four months later he lost his life in the Baldwin
;"m e T XYY 16__9.124 | Goase | a8 ~ Hotel fire.  His executor sued to recover the original
s (846, 7 a

" sum paid.  The court finds for the Company,
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FIRE INSURANCE IN CANADA FOR 31 YEARS
FROM 1869 TO 1899,

Premiums received and losses paid, arranged by Companies.

Preminms 1 ald Per cent,
Name reeeived Lonses to
' T . Vreminme
Camadian Companies., §

British America, covvevevees
Canada Agricu'tural
Canada Fire..... ...
Canad an Fire
Citizens’, .. 0e

Dominion 190,242 77.96
Eastern., .. RRE ML) 70.78
*London Mutu - 3,6 ol 71.50

Mercantile. ... ..
National Fire.....

Ottawa Agricultural,
Provincial ..
Quebec. ...

Royal Canadian
+Sovereign, ...

194,561

SIadacona, ..o coeveiarinnen l
Victoria-Montreal.... coveee 41,853
Wesern.oovcovemsoossscons| 9,380,017

TOMl.uesvoromrenesnss| 34,946,733
British Companies,
§A1bion Fire Ins, Association
Alhance .
Atlas ....o00
Caledoman, ...
City of London, ...
Commercial Lmon,.
Fmployers’ Liability,
1Glasgow and London. ...
Guardian . ..o oveievenne s enee
Imperial. ... . .
Lancashire.covuunanes
Law Union & Crown .
Liverpool and London and
GlobRe. e covsmsnssnnnees
London ¢+ Lancashir
! ondon Assurance. ..
Manchester. .o aees s
National, of lreland, .
North British .. .

14,00
9

Norwich Union. .
Phaenix, of London

|
; M
Scottish Imperial. . .ooee cous L \ 450408
Scottish Union & National .. i 1,15 2 5
Sun Fire Office....ovivinnnns | 7 7 69,45
Union Assurance 1,780,270 | 1,047,990 | 568,87
United Fire  oovevvsnsvanas| T8 A77 | M40 T6.4T

66,606,052 68,04

Total.eessacens sonvens

Awericam Companies,

HANR coseaes sssse sevos T1.41
Agriculu ral, of Watertown, ... 65.49
American Fire... ... 15.67
Andes oovvevaen 1803

Connecticut , . MT.64
Hartford . . . 2,286,217 63,14
BICMIC.oes vovecnane sososons|sannse ve o0 60,691 Laiiiien
Insurance Lo, of N. America., 815,680 548,180 67 21
Phenix, of Brooklyn......... ) 905194 67,15
Phonix, of Hantford . 1,216,751 77.89
Queen, of America..ive oo 1,397,834 | 59.98

Total,voaeeiinns veeese 15,709.260 | 10,533,207 67.05
Canadian Companies. ... .... A 70.23
lirtish " sesnseee] 91,828,187 68,04
American L cecesess| 18,709,260 67.05

|

Grand Total......oovood| 145,479,180 | 101,634,769 © 68,45

* Formerly the Agricultural Mutual, t Formerly the fsolated Risk
1 Not fneluding §1 for re-insurance of risks of the Sovereign Fire Insur-
ance Company. § Furmerly the Fire lnsurance Association,
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UNITED STATES INSURANCE SUPERVISION.

We have frequently advocated in these columns
any change likely to put an end to the frequent dis-
putes between the companies and the insurance com-
missioners appointed by the numerous States of the
Union to supervise the insurance business transacted
by the British and Canadian corporations  in the
United States.  From our point of view, the abolition
of an army of commissioners or superintendents, cach
one of whom exercises almost complete sway over his
particuliar territory, and the substitution of a system
of supervision such as we have in the Dominion of
Canada, is a change so desirable that the only thing
requiring discussion is the best and quickest way of
bringing it about. That the important work of ex-
ercising judicious supervision over the companies will
be more efficiently and intelligently performed by a
well-equipped national bureau than by the meddle-
<ome and incompetent inquisitors sometimes appoint-
e as examiners seemed to us absolutely certain, and
we thought that when Congress was made well aware
of the national importance of the insurance interests,
and the danger of allowing such interests to Le im-
perilled by the action of ignorant or corrupt officials
in any particular States, prompt action of some sort
would surely follow,

lut in discussing insurance supervision, the “In-
dicator,” of Detroit, claims that the present system
in the United States is satisfactory, and that it is only
the methods of appointing supervisors which is faulty.
I'he article is a strong and sensible criticism of the
appointments made after every political change in
the different States.  The writer of the “Indicator”
article says:

“Not a little has been said and written regarding
the comparative merits of State and National super-
vision, and both plans have their champions,  In our
opinion, however, such discussion is practically value-
less for the reason that National supervision will, in
all probability, never be a reality.  State supervision,
however, like the poor, we are liable always to “have
with us,” and that is the thing underwriters have
most concern with,  Now the functions of State in-
surance departments are clearly defined by the laws
which ereated them, and consist, in a word, in a careful
and thorough oversight of the insurance business.
To protect the people against the machinations of
irresponsible and dishonest companies by refusing
to license them, and, so far as may be, p- venting
their operations, and to compel those autnorized to
transact business to comply witn existing laws, con-
stitute, in theory at least, the work of the departments.
Ii they accomplish this, they are of great value; if
they do not, they need remodelling.  Theoretically,
the plan is all right, and every way desirable; but,
practically, it is not infrequently a lamentable failure.
v company, for instance, receives a “thorough ex-
amination” at the hands of an insurance commissioner
and is pronounced all right, while it may be just on

z
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the verge of hankruptey; or an irresponsible, thieving |

concern secures a license to do business in a parti-
cular State just because of the ability of its officers f
to “pull the wool over the eyes” of the department |
official by false representations, or, as has been fre- ’
quently hinted at, ‘soaping the slide.”  Such |hingll
have happened, and are liable to happen again,
Naturally enough such things raise questions as m’
the value and cfficiency of State supervision, and |
create a demand for its abol shment as a needless
expense,

“But the plan itself is all right, The defect lies
back of this, and exists mainly in the methods by
which the officials in charge are placed there. In
a few States the office 1s an elective one, but in the
majority, the incumbent is appointed by the Governor,
In either case, the result is the same—the office de-
generates into a political affair, and becomes a factor
in the running of the political machine.  “To the
victors belong the spoils,” and one of these spoils,
and by no means an insignificant one, is the office of
msurance commissioner or whatever it may be de-
signated.  Hence, after every “political revolution™
involving a change in the party in power, there is a
scramble for this as well as other fat positions, There-
fore, in States where the two parties are about evenly
balanced, bringing about an oft repeated change in
administrations, it happens that there are frequent
changes in insurance officials. Some States have had
four and five such officers in a period of ten or twelve
vears, one officer hardly becoming accustomed to the
dutics of the position before he is compelled to step
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grow on political trees, and must be looked for
csewhere. And there is need for reworm in this (.
rection. The interests involved are of too great ma -
nitude to be trifled with, but, on the contrary, e
entitled to the best services obtainable. If it is worth
the while of a State to supervise the insurance bu- -
ness in its borders, it is certainly worth its while o
see that it is done as well as possible. This is 1«
true now as a rule, and until it becomes so there will
be a recurrence of those cases which tend to crear:
the feeling that insurance departments are inefficien:
and of little value.  The fact might as well be recog-
nized that State supervision is here to stay; that it -
defective in its methods of application, and remedics
should be devized to improve it if possible.”

Even if National supervision may never be a realit:
the “Indicator” agreces with our statement of Januar:
last, made during the discussion of the Platt Bill,
namely, that the weakness of the present system o
separate State Departments is due to the frequent
removal of capable and efficient supervisors to make
room for the representatives of a new administration

— DO
FIRE RISKS IN COTTON.

This subject is a large one in the sense, both of
its importance to fire companies, and the scope of
treatment needed to do it even partial justice, Cotton
has been so much discussed for many, many years
that but little that is new remains to be said about it.
The dangers incidental to its transportation, storage
and handling are well known, and yet it remains the
same dangerous, treacherous commodity it always

down and out for a successor of the other political
stripe.  But this state of things, bad as it is, is made
worse by the fact that the office, instead of being
bestowed upon a man versed in the insurance business,
and even recommended by the insurance fraternity,

e=ou:

has been, and, in all human probability, always will
be. Precautions of a practical character are constant-
ly being suggested, but cotton remains a burning king.
There now seems to he a strong belief that the recent
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is given to some politician as a reward for services
rendered to the party in power. Such men know
amost nothing about the insurance business or the
requirements of the position, and while they are learn-
ing both they make mistakes for which the people
suffer. And then, if they succeed in overcoming these
difficultics, and developing into efficient officials, the
political wheel revolves once more, and out they go.
There are notable exceptions to this, prominent among
them being the Insurance Commissioner ot Michigan,
who is an expert accountant, and had been connected
with the department for some time as chief examiner
under his predecessor, and was well qualified to fill
the position of commissioner. His case, however, is
an exception to the rule.

“If a man could be selected for the position on ac-
count of his fitness for it, and regardiess of his political
bias, and then appointed for a long term, say ten
years or more, the State insurance department would
be conducted on their merits. The duties are peculiar
and require peculiar qualifications,  The men who
can best fill the bill are not of those, as a rule, who

terrible destruction of life and property at Hoboken
is traceable to fire breaking out among some cotton
hales.

The inflammability of cotton makes its packing the
first consideration when preparing same for storage
or shipment, and still the system of packing and load-
ing cotton is continually the subject of discussion.
The staple is known to be an exceedingly hazardous
risk under even the most favourable conditions, and
yet experience is constantly showing that those who
handle cotton and provide accommodation for its
storage have little regard for fire prevention or pro-
tection.  Perhaps, if the rates for insuring cotton were
made adequate, it might lead to the general adoption
of some of the many methods proposed from time
to time for preventing its destruction by fire. The risk
attached to cotton in warchouse, and the minimizing of
said risk by proper compression and baling, received
the special attention of the British Fire Protection
Commuttee less than two vears ago. Owing to great
fires caused by the storage of cotton in Liverpool,
an investigation was held, and the fires were made the
means for comparison between the immunity from
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fire in Egyptian and Indian cotton, and the frequency
of same in the case of the American article. Let those
in the business now decide upon the best and safest
method of packing and stofing cotton, and when
this is done, make the liability of the fire companies
dependent upon the owner's conformity to the require-
ments of the underwriters. 1i the superior packing of
the cotton exported from Egypt and India accounts
for the comparative freedom from ignition it enjoys,
surely those who dea! in this great staple of trade
between the United States and Great Britain will be
found willing to depart from the methods of baling
adopted by their great-great-grandfathers.  Insurance
companies are said to have lost much money insuring
cotton, and they cannot be blamed if they now stand
firm and insist upon adequate compensation for the
risks assumed. Then the cotton men have their
remedy—if they do not like the rates they c¢n go
without insurance, or devise means for the better pro-
tection of cotton while in store, or in process of ship-
ment. Many shipmasters can testify to the canger con
cealed in the coarse, jute-covered bales which so fre
quently form the principal part of the cargo of ships
leaving American ports.

The writer of this article recalls having seen in
1884 a four-masted iron steamer, bound from New
Orleans to France, arrive at Bermuda in distress. She
was cotton-laden and on fire. There was n» sign
of fire observable to those on shore, as the steamer
entered the bay. But when the hatches were ren wed,
clouds of smoke told of the danger lurking in cotton
bales stored ‘tween-decks in the hold of the ship. Be-
fore the fire could be extinguished, the assistance of
a large force of sailors from Her Majesty’s Dockyard
had to be obtained. The bulk of the cotton was thrown
overboard, and in salvage and other expenses the
marine underwriters disbursed over $20,000.

How many ships reported “missing” have been
burned at sea will never be known; but it is certain
that the dangers from fire to cotton when stored at
Hoboken or Liverpool exists long after the highly
inflammable bales are lowered into the holds of a
ship.

Under the circumstances narrated of the recent
terrible fire, reiteration of some of the sensible sug-
gestions made in 1898 at a meeting of the British
Prevention Committee is timely. No one will ques-
tion that the spread of a cotton fire can be limited
by giving more attention to the packing of bales. The
recommendations made by the B. F. P. C, briefly
stated, are, “that no dirt, sand, or foreign matter be
allowed to find its way with the cotton fibre into the
compressed bale, as the foreign substances, friction
and a change of temperature may cause combustion;”
that greater care be exercised in the means of trans-
portation, and that “the round or cylindrical bale
be entirely substituted for the old, huge, ‘turtle-back’
bale hitherto seen at warchouse or mill.” It seems
that, in loading and unloading these bales, a free use
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of hooks reduces them to a ragged condition, ‘:m(l
this very raggedness adds to the risk of conflagration,
and fcc;h the flames when fire occurs. Any one who
has wandered about wharf or warchouse where cotton
is being handled will have noticed that source of
danger—the occasional broken hale,

For many years writers upon insurance have been
pointing out that the use of some non-inflammable
covering instead of coarse jute would remove much
of the danger incidental to storage of cotton, and
would probably avert the destruction of many a fine
ship.  Pipe-smoking in the vicinity of cotton packing
is also a common source of danger, and it is quite
likely that a large number of serious cotton fires
could be traced to the ashes of burning tobacco
dropped by careless workers into cotton bales. So
much has been said and written about the greater
freedom from fire in cotton shipped from Egypt and
India that it ought to be easy to bring about a gen-
eral revolution in the American system of packing
and loading cotton,

The entire subject is one of absorbing interest to
underwriters, and the belief that cotton caused the
calamity at Hoboken is likely to lead to another dis-
cussion of fire risks in cotton.  That these risks can
be minimized has been frequently shown, and it is
the duty of the government to insist that every pre-
cantion possible be adopted in the compression, bal-
ing, storing and shipping of the dangerous staple, so
that it may be made less of a menace to life and pro-
perty on land and sea,

- ea>re -
ACCIDENTS AND DAMAGES.

How widely divergent are differences of opinion
upon every topic under the sun, including that of
compensation for personal injuries,

There are persons, we depart from the intention of
saying the vast majority, whom no amount of mone-
tary gain would induce to undergo personal mutila-
tion, whereas, as is proved by the experience of
accident companies, there are others who for trifling
sums are quite prepared to lose a limb, Quite outside
of this consideration, the assessment of damages for
accidental personal damages presents numerous diffi-
culties, and to arrive at a fair estimate, having regard
to the loss and suffering caused to the victim, as also
to avoid levying an excessive penaity upon the party
responsible for the accident, as in the case of a rail-
way company, is all but impossible. At the least all
which can be expected is a very rough and ready
kind of justice. Where there has been malingering,
false representations, and conspiracy, excessive
amounts may be paid, whereas in other cases of honest
and bona fide claims the sum awarded may be alto-
gether inadequate, providing no adequate measure
of compensation for life-long injuries and suffer-
ing. Our belief is that in bona fide cases, reference
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is now made to accidents of a serious description, '
adequate damages are never assessed, and, perhaps,
without unduly mulcting companies such provision
could not be made,

A recent case in point will illustrate our meaning.
‘Mr. Costello, a clerk of the Prudential, was injured
upon the London, Chatham and Dover Railway.
After the train stopped it jerked violently, Mr,
Costello's thumb was caught in the carriage door, and
he sustained such injuries that he lost the use of his
right hand. A jury in the Queen’s Bench Division
awarded £ 175 damages. This case serves our pur
pese as well as any other, and in regard to the
damages the question we ask is, which of our readers
for £ 175 would be willing to lose the use of the right
hand?  Our fancy suggests that silence reigns |
supreme, and not a single bid is made for the money.
Serious, indeed, is the loss of the use of the right ‘
hand to any man, and particularly so to any man
whose trade, occupation or calling, necessitates the
use of the right hand. For this loss, therefore, the
sum of £175 appears to be a most miserable measure
of compensation, more in keeping with temporary
than with permanent injuries,

For claims for injuries, arising from a somewhat
similar cause, we are surprised at the immunity of the
Belfast & Northern Counties Railway, one of our
local lines of railways, for in consequence of defective
coupling the sudden jerks which come when trains
are stopping are something stupendous and quite
unique. The absence of serious accidents may be
traced to the caution, combined with agility, gained
from long experience, of the passengers,  The con-
stant and regular passengers are well prepared for all
exigencies, retaining their scats until the final shock
of concussion acquaints them of the fact that the train I
has at last drawn up, and if prior to this they have
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arisen, through inadvertence, they take the precaution
to cling on with grim tenacity to the parcel racks,
For strangers the experience is quite novel, and when
jerked about from side to side their manifest aston-
ishment at the unconcern and indifference displayed
by their more experienced and accomplished fellow-
passengers is positively amusing,  For so far serious
consequences have not happened, attributable more
togood luck than to good guidance, but it is quite
upon the tapis, any day and every day in the week,
that the ambulance may have to be requisitioned to
carry off to the hospital some old warrior caught off
his guard, or some unfortunate stranger unpractised
in the artsand requirements of athletic sports, The
trains do not move with the smoothness and precision
of a closely united and tightly coupled whole, Each
carriage, to the contrary, has an individuality of its
own, which it is all too prone to assert in a striking
and convincing manner upon arrival at every station,
Immunity breeds reliance, this in turn unconcern
which intime degenerates into indifference, the fore-
runner of fruitful disaster,

A timely gentle hint may not be as cffective as the
payment of damages.  If the one fails of purpose it is
quite on the cards that it may speedily be followed
up by a home thrust from its more forcible congener.
—Insurance and Firve Gaselte,

-

Tue SoLpier’s Tuirst.—Only those who have felt
the painful and distressing sensation rising from want
of drink, who have suffered from thirst, can fully
sympathize with the soldiers in South Africa. Speak-
ing of the health of the British army in South Africa,
the Lancet says that “one of the greatest difficulties
which confront the medical officers is to induce the
men to drink water which has been rendered as pure
as possible by boiling or filtering.  Aiter a long march
the average soldier will run any risk to obtain a
draught of water, however bad.'

BANK CLEARINGS OF CANADIAN CITIES.

(Compiled by Canadian Bankers' Association,)

MONTREAL TORONTO HaLIFAX HAMILTON WINNIFEG ST, Joun v‘:‘r:“' VICTORIA
—_— ot _J — R
ISOS0 1S90 000 150529 | 1S99-000 8059 1500-004 105 9 | 1809004 1505.9 lN?ﬂ-O(’ 18959 (1899 O(H 1899-00 1599 00
$ $ s $ $ s $ $ | $ $
June ..o JS0ATL | 63,756 | 36,960 1,997 3,001 7.397 | 8,211 | 2592 | 2,606 3,768 2,509
July . 60,423 | 63,209 § 35,727 5,551 3117 6,316 | %169 J 2,927 | 2,153 3,355 3,087
Aogust., ... 50,878 | 6015 2,000 | ¢ 115551 2,635 6,080 | 7,995 § 2,050 | 3,103 4,929 3,039
September. B 61 550 | 64,163 § 33,932 1 30 542§ 4,919 2,173 | 4 6,414 | 8251 L2508 | 3,004 4,613 3,024
October ... SRRSO BUSTTORTRORY (R 3,103 | 3,608 12,689 § 2495 | 2,814 4,751 3,059
November, . J 67,246 | 71,100 | 39,1256 | 44,637 5,154 1,147 | 1,680 14,435 § 2,660 | 2,903 3,786 2,688
December. . J 69,143 1 65,979 L41,005 47011 3,34 | 3,730 12966 § 2745 2,963 4,090 3,006
{lnul!y ..... | 62,53 F 42,385 | 45,114 3,274 | 3742 9906 § 2470 3,033 3,660 3,044
“ebruary ... 254,250 f 40,515 | 37 864 2507 | 3,000 6,702 § 2,212 | 2,342 2,841 232
March, ... SRS E 9,012 | 40,551 3,021 | 3,171 { 1.320 ] 2,148 | 2,609 3378 2,312
Apnl. ..o 55,915 133,025 | 3% 842 2955 | a,000 6200 0 7090 | 2,254 | 2,492 3,613 2,106
May..ooous S6,4TH 62332134374 42210 2,932 | 3493 | 8,653 9762 | 2,513 | 2945 317 2,704
N o ts e il s oy el o s | SR T - o S TR TR
TRO AT IO utl.'.‘-'.'m.x,u:.u 62,769 THOGE 36,022 | 40,519 [92,698 113,527] 20,687 | 33,467 | 46,260 32,862

(000 omitted)
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The Hon, Judge Dugas has just arrived in Mont-
real from Dawson City. He speaks enthusiastically
of the future of the Yukon, and he states that Dawson
City will become a large centre. He is of the opinion
that there is untold wealth in that district.

The Judge looks remarkably well, and it is evident
that the climate agrees with him.

———

Mr. B. Hal Brown, manager ot the Lcndonand
Lancashire, entertained the officials of the company
and a few of his personal friends at his pretty summer
home at Inverlochen, St. Bruno, on Saturday last.
The annual picnic of the manager and staff of theLon-
don and Lancashire is reported to have been one
absolute enjoyment.  Far away frem the bustle, dust
and heat of the city, ‘‘ankle-decp in moss and
flowery thyme,” the entire company, host and guests,
abandoned themselves to the sports and simple
enjoyments of the young, and crowded into one
summer day as much happiness as earth can afford.

e,

The following marnage nouce will be interesting
to the many friends of Mr, John W, Molson:

“ MOLSON-PILKINGTON.—On July 17, at Christ
Church, Cheltenham, Eng., by the Rev. L. Jennings,
M.A., Vicar of St. Stephen's, John William Molson,
eldest son of John Molson, Esq., of Belmont Hall,
Montreal, to Amy, only child of the late Robert J.
Pilkington, and granddaughter of the late Major-
General Pilkington, Royal Engineer.

—_— e

WAR Risks,.—lhe Ocian Acadent Insurance
Company are engaged in the settlement of claims
resultant from the casualties to Canadians in South
Africa, That the company should exercise care in
obtaining the necesssary proofs in each case is fully
warranted by the experience of several of the com-
panies during the first few months of the campaign,
attention to which has already been drawn in the

Chronicle.
_— e — -

New York LiFe AGenTs IN Paris—The New
York Life Insurance Company is reported by the
“Commercial Bulletin” to be entertaining in Paris the
one hundred and twenty-two agents who distinguish-
ed themselves as competitors in the “new business”
contest. They are given seven days' entertainment
at the Exposition as guests of the company, with ex-
penses paid to Paris and back. They have been di-
vided into four groups, one set arriving each week,
and come, some of them, from remote points in Great
Britain and the continent of Furope. All were pre-
sented to President John A, McCall, who is now in
Paris.

— -
MONTREAL CLEARING HOUSE.

Clearing. Balances.
Total for week ending 19th

July, 1900¢seees.sesnensocres $14.629,051 $2,070,256
Corresponding week, 1899.. 15,656,670 2,355,474
» “ 1898. 13,018,892 1,973,855

" “ 18y7. 12,084,821 1,853,872

INSURANCE & FINANCE CHRONICLE.
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Correspondence.

Wedo not hold ourselves responsible for views expressed by correspondents.

— _— =

LONDON LETTER.
FINANCIAL,

5 July, 1900.

What a half-year it has been that which has just
closed ! In January the Bank of England official rate
for discounts was lowered by halves of one per cent.
from 6 to 4 per cent.,and we heard that French hold-
ers of Bank securitics were organising to protect their
interests.  In February there was the failure of Dum-
bell's bank, the Lake View (West Australian) mining
scandal, and a rise in all stocks consequent upon the
relief of Kimberly. In March the relief of Ladysmith
had no cffect whatever upon prices in the stock mar-
ketsin which it differed from Delagoa Bay award which
paralysed things for a while. March also witnessed
an early Budget statement and the issue of the War

Loan for $150,000,000.
. .

Bank runs, the birth of the Ashante trouble and the
breakdown of the first attempt at a Leyland shipping
combine, were the leading features of April, whilst
in May the raised prices for coal "contracts knocked
the bottom out of the Home Railway market. The
same month witnessed the second and third West-
ralian gold mining scandals aud the deposition of
three of the directors of the associated mines and
the manager of the Ivanhoe. When prices went up
upon the announcement of the relief of Mafeking,
they refused to budge a fraction when Johannesburg
and Pretoria were successively occupied. Incon-
sistent things. The other events are too recent to
need repetition,

Although the price of money and the rate of dis-
count have been on the tobozgan downward ever
since the year commenced, the average prices (owing
to the high prices ruling when the year opened) have
been the best since 1896, For instance, while the
average of the bank rate has been a tiny atom over
four per cent, for the late half-year it was only two
per cent. in 1896,

. .

New issues of capital and ioan show naturally a
heavy falling off as compared with the corresponding
period of 1899 and 1898. This half-year the total cap-
ital, etc., asked for wa> only $443,120,000 as against
$616,320,000 last year and $491,210,000 in the first
half of 1898,  Our showing would have been worse
had is not been for the huge war loan and a few
other exceptionally big things,  Still it might have
been worse,

.

* =

And, my word, are not tue company promoters
making up for it now ? Six and eight new issues a
week ! Of course they dare not hold back any longer.
August is the holiday month when pockets are closed
to all but the inpenses of pleasure. Money is abun-
dant just now, and although the Yellow Peril fills the
horizon investors are fairly free from awkward fears,

e e e s gl TR R e L e
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We are promised the great cement combine in a
few days. It will be called the Portland Cement
Manufacturers, Limited, will unite the 32 leading
propricties and will have a capital of $30,000,000 in
shares and $15,000,000 at 4'; per cent. first mort-
gage debentures It will contro! between 9o and 93
per cent, of the national production of cement,

Holders of the Transvaal § per cent. bonds are
worried,  Messrs. Rothschild have announced that
the July coupon is to be defaulted upon no bullion
having arrived to pay the $312,500 necessary for a
half-year interest,  President Kruger's nomadic ex-
istence apparently interferes with a due regard for
the feeling of bondholders in Transvaal Fives, Pro-
bably H. M, Government will take over the loan and
convert it into a 4 per cent. denomination, It is o1
the total value of $12,500,000 and was spent on
public works and railways which will benefit the fu-
ture colony,

- " »

Opinion here is decidedly favorable to the lord
Chancellor’s Bill for the admission of British Colonial
inscribed stocks to the list of trustee investments,
Canada is especially praised for the measure,

« s o
INSURANCE,

We might very well expect a few new insurance
company flotations about this time. Things have
naturally, been quiet in this way, with wars and
alarms of all kinds crowding upon us, but with cheap
money alot may be expected.  Plenty of rumors are
knocking about, and although the insurance rumor is
a dangerous thing to handle without personal verifi-
cation, I suppose in this case we may take it there
is some fire behind all the smoke,  We shall see.

More recent amongst amalgamation is that of
the Scottish General Fire to the General Accident,
the terms providing that sharcholders in the former
receive 21, shares in the latter for cach of their own
shares held by them,

Lloyd's black list contains twenty-five names of
vessels aground, wrecked, or more or less damaged by
fire.  Another underwriter has gone under the ins-
pecting cause this time being rash action in under-
writing the capital of new companies which the
public with a more than usual quantity of sound
horses sense refused to have anything at all to do
with,

. * »

In its latest report the Royal departs from one of
its old methots of account-keeping. Until now it
has been the habit of this Company to transfer the
profit of the fire department to the profit and loss
account for the year following the one in which it
was carned. There has now been adopted the more
usual method of carrying the said profit to the profit
and loss account for the year in which it was earned,

What can be the reason which induces the Refuge,
a leading and substantial life office transacting both
industrial and ordinary business, to grant policies to
publicans (saloon keepers) at ordinary rates ? It does
do so, and, naturally seeing a soft thing, these gen-
tlemen, who are good fellows enough in all ways ex-
cept as life assurance risks, are entering in large
numbers.

Other companies surcharge them an extra one or
two per cent, but here is the Refuge, a wide-awake
and flourishing institution, in no need of any dan-
gerous rushing up taking them in on a level with the
best lives.  What can they be thinking of at Oxford
street, Manchester ?

———————
RECENT LEGAL DECISIONS:

PARTICULARS IN A LIBEL ACTION IMPUGNING THE
SOLVENCY OF A BANK.—On the gth of December,
1869, an English paper called the “ Money-Maker,”
printed and published in the issue of that day the
following :—* List of contributors—Dr. D. T,
Jones, of Sheffield, has had a narrow escape from
being saddled with a liability of £10,000 in the
London & Northern Bank, now in liquidation.”
The London and Northern Bank was at the time
carrying on business in the City of London, with
branches at Forest-Hill, Greenwich, Birmingham,
Harrogate, Huddersfield, Leeds, Peterborough, Scar-
borough, Sunderland and York. As a result of this
libellous statement there was a run upon the Bank,
and it was forced to go into voluntary liquidation.
The Bank then commenced an action for libel against
the proprietors and publishers of the paper, the
George Newnes, Limited. In its statement of claim,
after setting out the facts, the Bank claimed damages
without naming any amount,  The publishers de-
manded particulars, which would include the names
of depositors and customers, as well as the exact
amount of the damages, so that they might know
what to do in the action, but this was refused by Mr.
Justice Day. The matter was then carried into the
Court of Appeal.

For the defendants, it was admitted that they had
published in a paper owned by them, a paragraph
which had been sent to them, and the words—* now
in liquidation "—had unfortunately appeared, as the
Bank was not then in liquidation.  When they found
out the mistake they published an apology, and did
what they could to stop the publication, They had
no defence to the action, and the only question was
the amount of the damage they would have to pay.
As they would have to pay money into court, it was
argucd that they were entitled to have some particu-
lars to enable them to judge how much they should
pay in.  The Bank claiming damages generally with-
out stating any amount, the publishers were entitled
to know the quantum of damage claimed, and how it
was made up, It was also contended that they were
entitled to know upon what branches of the Bank the
run was made, whether the withdrawals were made by
the depositors or by the ordinary customers, and the
period during which the run lasted,

For the Bank it was stated that they were willing
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to give particulars as to the branches upon which the
run was made, and the period during which it con-
tinued, but they objected to give the other particulars
asked for,

It was then intimated by Lord Justice Vaughan
Williams that the publishers could have particulars
of the branches upon which the run was made and
the period during which the run continued, but that
they were not entitled to particulars of the quantum
of damages claimed.

Counsel for the defendants then asked—Will your
Lordships direct the plaintifis to specily in their
statement of claim the amount which they claim as
damages ?

Mr. Justice Williams—No, you are not entitled to
that.

The Court then made the following order i—-Appeal
allowed by directing the plaintiffs to give particulars
of the name or names of the branch or branches on
which the run is alleged to have taken place, and the
period of the continuance of the run, Costs here
and below to be costs in the cause. London and
Northern Bank (Limited), George Newnes (Limited),
16 T, L. R.433.

-
STOCK EXCHANGE NOTES.
Wednesday p.m., July 18th, 1900.

The week's volume of business, while larger than
that of last week, was very limited, and the market
closed dull with prices lower. The usual holiday
dullness prevailing generally at this time of the year
is at present much accentuated by the uncertain posi-
tion of foreign affairs. The mystery overhanging the
fate of the foreigners in Pekin has not been lifted, but
the probabilities that a wholesale massacre of the
foreign residents has taken plice are rendered stron-
ger as each day passes. Whatever the final and au-
thentic news from this city may be, however, its effect
on the Stock Markets has been pretty well discounted,
and failing any further complications a better tone
should manifest itself.

The close of the London Market was on the weak
side, although American securities fairly held their
own.

In New York trading was fairly active to-day and
Sugar had a good advance. Arbitrage trading was
small on account of the weakening of prices in Lon-
don. Several heavy shipments of gold go out of New
York to-morrow, and altogether about $3,000,000 of
bullion will cross the ocean this week. The high
rates prevailing for exchange on Europe rendering
the business profitable.

The quotation for money in Londonis 134 to 2 p.c,,
and in New York the prevailing rate is 1% p.c.
The general rate locally continuesat 514 p.c. There
is appareatly no disposition on the part of the ban-
kers to reduce it at present.

The quotations for money at Continental points
are as follows:

INSURANCE & FINANCE CHRONICLE.
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Market.  Bank.
Paris.ciienee o cerenes seansnsnsannens 274 3
Berlinieees . 4 5%
Hamburg ...... 4 514
Frankfort...... 4 34
Amsterdam ... 3% 3%
St. Petersburg...... srburinere 6 3
VienNa .eeeeecorsasess ciossessessssse 4% 4
Brussels.coiieer, sovsnneniiinnananes 3% 4

Pacific closed 883{, a loss of !4 point for the
week.,  To-day's London quotation is Q0. 1,206
shares changed hands during the week, of which 525
were disposed of to-day, The earnings for the second
week of July show an increase of $2000. One of
the leading London financiil papers is advising the
purchase of this stock at present figures for invest-
ment,

.

The Grand Trunk Railway Company's earnings
for the second week of July show an increase of
$17,117.

The s'ock quotations as compared with a week ago

are as follows 1

A week ago.  Today.
Guaranteed 4 per centoo. .
First Preference....coooveeie, 85 5-8 83
Second Preference. couiines .. 58358 56
Third Preference ..oevivie we 31Y 2074
- s =

Montreal Street Railway closed at 248 xd., which
is equivalent to last week's close ; 999 shares changed
hands during the week. The increase in earnings
for the week ending 14th inst, was £2,322.35 as fol-

lows :—

Sunday .ceeveiiiiins $4,660.54 ... $1,775.80
Monday... 4,920.61 ce0vee ... *408.64
Tuesday .ooveniiene §,412.54 ve0ee aee s 12539
Wednesday. .coovee 4,584.360000 ¢ weeee *363.50
Thursday ..ceeee eo §,183.66.00000.ce... 610,81
Friday .cccoeiveenns 4:807:47 ¢ oo conee 65.30
Saturday ..... 51 owih 6,301.05 .e0reseeeese  §507.52

% Decrease.

Toronto Railway closed at 9714, a loss of 14 point
for the week.  Only 96 shares were traded in during
the week. The increase in earnings for the week
ending 14th inst, was $1,182.76 as follows :—

Incr,
Sunday..ceires veesnenes $ 2,204.87 $ *75.34
Monday.. coeeeeiniinnns ,276.61 649.00
Tuesday..... . 3.915.91 63.87
Wednesday. 3,020.82 ¥441.53
Thursday ... 434814 768.44
Friday.coovernesen 3,057.04 *280.00
Saturday..ceveceeiniine 5,139.33 498.32

* Decrease.
. = %

Royal Electric closed at 196, a loss of 834 points
over last week, The stock sold at low as 195 to-day
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but recovered a point before the close, 875 shares
were disposed of during the week. At the annual
meeting of the Royal Electric Company held on Tues-
day afternoon, the agreement made by the Directors
with the Chambly Manufacturing Company to pur-
chase all the power now developed or to be developed
by that Company was ratifiecd. The Royal Electric
Company is to take 15,350 horse-power, for which
itis to pay $15.00 per horse-power per year, and, for
all the power used in excess of that amount, it
is to pay $10.00, but it is optional with the Royal
to take anything over 15350 H. P. The power
is to be delivered to the Royal at Chambly as
an alternating current.  The loss in transmission
to Montreal is estimated at 12 to 15 p.c., which,
taken in connection with other expenses in utiliz-
ing this current, will bring the price up to about
that paid by the Montreal Street Railway Company,
namely $25 per horse-power per year for continuous
or direct current delivered at its power house in
Montreal. The new agreement between the Cham-
bly and Royal Companies extends over a period of
5o years. It is stated that Mr, James Ross has
agreed to purchase all the stock holdings of the Royal
in the Chambly Company for $791,000, The con-
tract has been ratified by the shareholders of the
Chambly Company. It is alleged that the carrying
out of this contract will necessitate new works and
improvements on the part of the Chambly Co.
. » a
Twin City closed at 60'{, a loss of 3, point
over last week. 125 shares were disposed of during
the week at prices ranging from 61 to 61';. The
increase in carnings for the first week of July was
$5,934.35.  This stock would appear to be one of
the cheap spots in the market,
L N

Richelieu & Ontario closed at 10215, a gain of 114
points for the week, being about the only stock on
the list which does not show a lower quotation than
last week,

® . .

Dominion Cotton closed at 89, a loss of 2 points

tor the weck.

Call money in Montreal.ioiiiusonnnn, §lap.c

Call money in New York... w 14pc

Call money in London ......cceieees 115 to 2 P o
Bank of England rate.......... cencses 4 P €
Consols.. e e 9730 pLC
Demand Ncrhng IRRNES 3 abae 91316 p, ¢
60 days' sight sterling......cooo s 9l pc

Mivineg Marrers,
The shipments from the mines of the Rossland
Camp for the week ending 7th July were as follows :—
Le Roi...... es0set sensanesins 4h 2,450 tons,

The closing prices of the listed stocks and sales for
the weck were as follows :—

A week ago.  To-day. Sale:.

War Eagle...ooe.... 14815 148 % 4,500

Payne.ccccsees voreseeens 944 94 2,500

Montreal-London..... 25 24 7.500

Republic...... 90 89 9,500

Virtue .ouuiee 62 64 3,2c0

North Star..cuse seese. 97 97% 1,020
Y

War Eagle closed at the same price as last weck
after having sold as high as 150 for 4000 shares,
Development work above the fifth level is now said
to have been carried as far as necessary for the pre-
sent, and is therefore being pushed in the lower levels.

- o

Payne is off 17 pointand closed at 94. The transac-
tions involved 2.550 shares. A Directors' Meeting
is to be held to-morrow morning at eleven o'clock.

.+ oa

Montreal-London closed at 24, a loss of 1 point
for the week ; 7,500 shares changed hands, there being
apparently more buyers than sellers at present prices,

L

Republic closed at 89, a loss of 1 point for the

week, and 9,500 shares changed hands.

* o »

Virtue at 64 showsagainof 2 points. This stock
sold as high as 66 during the week, and 3,200 shares
were traded in.

. % s

North Star at 9715 shows a gain of 34 point over
last week's close.  The only transaction in this stock
was 1000 at $1.

. s

The resolutions making the Rathmullen an assess-
able company, which were carried at the general meet-
ing held on the 25th June last, were confirmed at
the sccond general meeting held yesterday at the
office of the company, Rossland,

. s =

The British America Corporation has floated on
the London market the I.c Roi No 3. The capital
stock consists of 100,000 shares of £5 each. The
sharcs have all been taken and are already selling at
a pre nium of 15 shillings. The Le Roi No. 3 includes
the Nickel Plate, Great Western, Golden Chariot,
Golden Dawn and Ore.or-No Go.

In consequence of the output of the Le Roi in-
creasing in the manner it has done of late and of the
expected output of the Le Roi No, 2 and of the Le
Roi No. 3,ithas been decided to considerably enlarge
the capacity of the smelter at Northport.
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MONTREAL STOCK EXCHANGE SALES

THURSDAY, JULY :gth, 1900.
MORNING BOARD,

75 Twin City. .... . 60
::"‘: Price 1o Montreal Gas .... 181
v 25 Koyal Electrie. ... 194
95 CILR oo el o 884 100 ‘ U Lees 193
4 ¢ .. L) 25 - oo 193%
s * sene LA RN 50 . “ e 193
n = TS 88 25 e 0 e 1934
225 % e S84 32 “ “ Lo 193
35 Y cieeenn 8% 9 Dank of Montreal, = 251
100 Mont, Street, ... 2348 1 Montreal Cotton ... 134
25 i cerens 34Y 95 Dominion Cotton. ¥9
10 - coeeee 348 | 3§ * " . 88
25 " eseens 248 50 " " .. 884
25 Toronto Street. 97 5000 Republic.oooviines 89
55 ¢ “ eeee 97 .00 War Eagle ...... 148)4
50 R, & O, veee. 101} | 1500 “ ersscce 14953
25 8 eteiesean tOI ovo  Virtue... 61
25 eseresnees IDLN 4000 ® L ssseseseee 00

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
rallways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
rheainable camnared with the corresponding period
for 1898 and 1899 were as follows:—

GRAND TrUNK Rarnway,

Week ending. 1868 1%90. 19 Increase,
13. Jeeeeoeer  $410,885 *$348,708  *$375,452 *$26,744
14 -visen 463,303 *wS720  *434,624 85004
H TRy 445,851 *382,668 *442,406 *59,738
M aneensn §16.203  *s525,069  *567,406 *41,537
Febh, 2. ceerees 395,785 “374,225 '331.1}0 2,019
P 15,437 *323.800 *360,744  *45033
stn6as  "371,509 *425.617  *sq,onf
527,686  *435,914 *410,6200ee "25,704
445,008 300,565 290,372 *91,193
476,007  *419,318 428093 % 8,775
45310 *393.813  *426848 33,035
30ces eoee 674,045 "593,272 676,521 *51,749
Apnil 7eee 470,095  *395,118 426,975 *31,857
" 469,655 *401,318  %463,335 62,017
433,595 *382,1a8  *424859 42711
544,212 *450,283 *408,545 *19,262
May 420,77 *362,297  *3.1,383 *29 086
475, 01 "392718 416,573 *23,8°5
449,483 *401,904  *320,305  “27,401
§860,132  *503,771 *635,512 L7V 7T]
June 420,025 *181.324 *414,937 %0613
433,475 *q01,507  *432,500 30,905
420,011 *419.009  *433.873 *30,774
3 597,391 *572,733  “615.932 43,099
July 418,554 *395,696  *402009  *16,311
14 coivnnn 433,475 "399,576 416,695  Tig,u17
o Chieago and Grand Trunk earnings omitted,
CANADIAN PActric RAILWAY,
Gross Trarric EARNINGS.
Week ending. 1898, 1899. 1900, Incre: se
Jan, 7. $401,000 $142,000 $496000  $54,000
4. 404,000 416,000 497,000 81,000
.. 395,000 448,000 §04,000 56,000
3levee 472,000 555,000 654,000 96,000
385,000 425,000 486,0c0 58,00
378,000 446,000 501,000 §3,000
351,000 429,000 476,000 47,00
3770000 446,000 450,000 40,000
454,000 442,000 412,000 Dec,70,000
492,000 404,700 525,000 Lo
4030 0 49,000 29,000 41,000
641,000 673,000 14,000 111,000
448,000  §21,000 608,000 87,000
451,000 §25,000 606,000 81,000
454,000  §02,000 §75,400 73.000
§7 5000 020,000 672,000 §2,000
§07,000 518,000 605,0 0 47,000
501,000 §37,000 584,000 47,000
511,000  §29,000 504,000 65 o0
710,000 771,000 850,000 85,000
§12,000 §54,000  §91,000 37,000
469,000  §30,000 575,000 45,000
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Week ending. 1898. 1899. 1900, Increase.
June 28.... .. 475,000 538,000 594,000 6,000
30.c0000ee 020 730,000 793,000 2,000
July  7.eee. 481,000 522,000 575000 53,000
[ F PPPPE 486,000 §67,000 569,000 2,000
Nt TRAFFIC EARNINGS.
Month, 1898, 1899, 1600, Inc,
January ..e..eon $515,637  $617,534 $691,570  § 74,036
Febroary ..v.00s 423,667 ‘;99,701 623,732 23,031
753,233 28,869 799,101 Dec. to.;z:
7?? 920,303 1,207,008 106,
926,662 1,032,759 1,079,670 46,912
I|7.m 1,023,060  ceeesnes essssece
RO. 972,961
3,026 1,018, xu

September, ,.oeee I.oql,ilg 1,146

October, v.vueee 1,255,845 1,411, 16

November ....4 l,nlo,;oj 1,182,236

December,.vvee. 1,279,111 1,375,908

Total vereee $10,478,371 $12,230,164
DULUTH, SOUTH SHORE & ATLANTIC,

sesenann cesnnnne

Week ending 1898, 1899. 1900.  Increase
Jan,  Jeeieee..  $24,335  $3698¢  $33do01  $ 6417

25,797 39.944 35,812 Dec. 4,132

27,604 30,146 38,936 2,790
Jan, 36,492 48,082 58,998 10,016
Feb, 24,5889 31,690 asvane

25,644 31,879 .

24,630 34,802 .

30,290 36,456
Mar 30,859 38,011

30,470 32,733 cevece

31,000 25,804 pes e

3 43,648 64,269 74,975

April 30,063 41,216 49,167
31,404 43,641 51,777
31,766 38,348 48,134
49,788 47,500 57,440
May 37.764 40,200 52,612
40,581 46,902 53,252
41,047 45,158
ELEET P 53,099 7,022 77,383
June  7.eeenees 40,757 43,405 48,712
35021 47,212 57,416
42859 50,543 53,820
523,568 71,915 74,018
MONTREAL STREET RAILWAY,

Month, 1899. 1900, Ine.
JanuAry ..o ceenns ceveee $125301 $ 136330 $10943
February .. 12,618 122,120 9,502
Mach.. 125,306 130,656 S 3
April L .oee 125,943 128 865 2,923
May cooee caveressnense 145,989 151,540 5,551

Week ending.
June 7.iee ceeeee 38,605 38,503 2,898

Tdoveravnnnnas 15,657 38,964 3,009

] TS 37,544 40.553 3,307

30 48,052 §0,224 2,172
July 7..e0. 36,450 40,182 3,702

ToRONTO STREET RAILWAY.

Month, 1899. 1900, Inc,
JAUUA ¥ oees sasernsone $ 95,600  $1in704  $ 18,014
February .. . 91,86, 103,954 12,094
March...vee 103,335 117,631 14,3:
April oee Lue . 934213 101 199 1.
May 10,807 115,410 13,033

1899. 1900, Inc.

June 24,272 27,725 345
. 25,028 26,934 l.9oi

. 24,780 28,160 3,080
. 37,635 39,108 1,533
July . . 26,225 31,832 5,007
Mg ceneernnnnnnns 26,671 27,%54 1,183

Twin Crry RArin TRANSIT COMPANY,

Month 1809, 1900. Inc.
January ... “er $187.335 $217,0¢2 $,79,916
February .ooevs 170,004 197,366 26,2 2
March ceooviee o 188,900 222,142 33442
April..... 187,051 213,324 26,273
May.. corner sannnnness 195,210 223,605 28,390




Week ending,
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1899

i-u Jos .ocsscecnosne 46,120 35

S B vsee ovves

43,589 10

cieee 47,108 85

veee 61,117 35

July 7................ 53,826 g5

HaLirax Evectric Tramway Co, LTD,

1900 Inc, Week ending.
52,272 0§ 6,151 70 | June Pocrses 605 4600 50
51,726 15 8,137 0§

58,

74

59,761 30 5,934 35 | July

Railway Receipts,

Month. 1900,
TANUATY . .vvve savavncnen § 11,475
Febwvary ... ...... S,082
March sieveiienevanonss 9,766
April . oaee 9,359
May oeosesesscocrsenes 9,185

MINING STOCK LIST

¢ 8705  $ 2770

253 20 11,144 3§
945 85 13,828 50

Bessecsnoseans

2,326 94 2,165 12 161 82

2614 33 3,373 69 240 64
2,842 84 2,372 41 470 43
3,277 3 2,777 29 500 34
2, 2,522 11 145 97
2,914 92 3,518 85 07

Lighting Receipts,

1899. Inc.

Lulls PETTRPTTPRRPR

7,531
8,577
8,461
8,481

1900

82.58: 79

,037 2
7.&37 4
6,839 24
6,133 66
5,864 82

1899 Increase,
Sz.wo 3 $1,673 44
om 7' 1,417 44

593 9 743 §7
5'981 862 30
5,585 70 547 96
5,308 44 556 38

Reported for Tux Cumoxiors by R Wilson-8mith, Meldrum & Co., 151 8t. James St., Montreal.

Crown . .. .o
Bulllon ...,
California .. .
Canadian Gold Flelds
Cariboo Hydraulie
Caribou Mtb(lnm-y
Ceontre Star
Commander .,
Orow's Nest Pass Coal
Dardanellos
Decen .. .
Dear Park
Deer Trall ¢
Dundee

Fmpross .
ln-iu Star .
Falrviow Corporation

Trom Colt
fron Horee . . ... ..
Tron Mask

Jumbo ..o
Knob HI

laRol ...

Minnehaha .
Moute Christo

Montreal Gold Flelds,.

Montreal London
Morrison

Big Three, Tr .
Brandon and ()«-I-Ion
- Boundary, BC. .,....

o Tralic rnl Bno

. Reine IGIur.oi:i .
. Trall Creek, B C

< daekfish, Ont
Ih-luu‘ BO

Ve, BC

Trall Creek, B C,

« Selne Kiver, Ont
cooo Upper Seine, Ont....
< Rossland, B.O,

LOCATION

Lake of Woods, Ont
Trall Creek, B.O
Hossland, B € .
Cariboo Distriet,
Camp MeKinney
« Rossland, B.C,

Illﬂld
|Gold |
quld
< Gold

(mv-l\ull‘n. sene]Oh
|

Cedar Uanyon, W
Ymir, BC,

alrview l amp, M( .

Lower lollu ont.

Trall Croek, B.O ...,
Boundary, B U, .,

. N--h--l B0a.cieies

\Orl(lnnoy BC
N«- and, B.( .

uom.',

1

G ‘e 1
“ 1
Gold | :
[Gold 1
GoM 1
Gold | 1
Gold 1
1

5

1

1

comotod to July llth. woo. P.I.

Ask'd/ Bid. |

! Par | Market 1
. value |, YAIue of | Divt

Nature of Proposition | Capital of one |™®® Share |

| shire

i

|
$ ¢ $o

2

{

B - L

Bl closc.

1
Noble Fiv 1
North Star oo East h-m-m; 1 )
ovelly .. . h-luuL no, 1 y
1 Y o daryB.0 old | 1
Oliws oo Lower Hllluv Ont . Jold 1
urudl Noro KI-. uoul‘wy ml B C. ‘(luld 1
PAFRS +ucoeonrencos sosses sl
e, : "4""{ L !‘ ‘vn IM :
POOPmAN ...\ ciiiines Slo Mi vuohon Gold . 500,000, 1
Kathmullen o Cump lellw JBC (hll. . 2,500, |
Kambler Cariboo Slocan, B.O.. .’ o ,m:l‘d Im:‘ :
Republic ... ... .... Eureka District, Wash, |God . a0 1
:.'Nll :lw-rn.e‘uw Ont g . . T 128,00 )
loean ooan ‘e S
G e hlrvh'lunv B qml‘-l.'.ml A0...oeee] LAY :
B himo oo Trall O Gold .. " 1
Superior Gold&Copper Selne Kiver, (mt | {l)uld : g Y 1
Van Anda Texada Inland, B O [
Vietory Triumph ... Teail Creek, B'C o l’hl.ini‘ln:a:?‘: | Yool =
Arginds . | Romaland, KO Gald L, T 1
| Baker \Jl!. Ure Gold. ..., . 1
. .:,. lalulnlny. RO Gold | 1
< Gl om
Fairview Camp R ““'I:: ud L :
Prail Oreek, KO, ... Gold. . L1
y Creek .. Copper and Gold, 1

BENSE EEEE S8 E SRS SES SR SR SENEE 3 S 2 ESS SS S ZNC SR SSESS SESESTI S 8282,
; ] =

Dividend
when
payable.

——————e
Revenue
at
present REMARKS,
prices

———————
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Reported for Tux Cunoxicrs by R. Wilson-8mith, Meldrum & Co.. 151 St. Jame Street, Montreal.

c«nctod to July |0th, lm, P.M.

R— —— —— — TR —
| R ":.'m:‘.'t“" v':l':. Tt [Ravestment When Dividend
BANKS, ribed d up. | 10 paid o one | of one |, " avesmen -
o P Fed | tnlll 1" | ahare. | share, [DAIYOST. “pm“ payable.
m— ‘m.’“'. - P‘r’?nl. “Per cent, oy o>
Britiah Columbia. . X 3 . uly
British North Ameriea | 4,308,006 15100 3 JApril T Oet.
Canadian Rank of Comm 6,000,000 1,350,000 3 June Dee.
k. 500,000 N80 | 3 Mar 1 Aug.
1,500 000 lmum b .|Feb MayAug.Nov
1,500,000 84t 1 July
290,000 | a Aug.
28,120 | Aug.
38, 100 4 Dee.
H 0,000 | 3 Deo.
m) 0,000 | aan Dec*
LA 100,000 | 3 Dee,
a Ranque Nat 4200 000 3 . Nov.
200,000 X : Losssses 4 July
A,000,000 :m: ::l‘ t:,u :g 140 :‘ LRI 154162 ,in.nu Deo.
'utvuill‘ TO0, 000 500 y ¥ Aug.
2,064 000 X Y o IRV ¥ 3 1 408 " oS A:,?I‘"' \x
12 000 00 Be 33 W0 | B as 20 200 | June
500,000 | 100 100 "
1 240, ﬂl‘ | 12073 100 20 W q an
-0 W laond B
b 100 Y 31}
700,000 | 312 b 3
190,000 150,000 #3533 150 p 4
2,500,000 700,000 | 800 100 125 00 3
1,000,000 700,000 000 60 | ........| 4&1¢
200,000 45,000 l 2250 10 m
320,80 5,000 037 1 8
St J ceere nm |I|),f::: .s‘w'u = 3
1 4 21,0 15
s ::'::o"mr "l 2,000,000 | 1,00.000 96 l 190 |.veeeess :‘ ?
Frad 1LO0000 | 150000 | 1500 100 3 |
'ulon Imh of Hailtax 634,997 AWN D M | 80 3
Union Bank of Canada 2,000,000 800,000 | 2500 100 3
ostern ... .. BH8 030 | 124,000 8700 100 3
Yarmouth 300,000 20000 1000 B testenina
MISOELLANEOUS STOOKS,
1l Telephone, . .. g 3,504,000 910,00 .5 190 2 487
u':.J:mloml» 100 2 4o 8 "
O n Pacific . i 100 3 b 61 N0 m Apﬂ]
Oommereial Cable 30,37 100 13 &1t a7 169 160 Jan.Apl. Jnly()el
Dominion Coal I’nf-nd g ::3 , ‘ July
Domigton Cotton Mile, X i 3,003,600 | 3,083,600 100 i ;
8.8.& Atlantio 12,000,000 | 12,000,000 100 ,_ 5
D““‘aoj Pref . 10,000,000 | 10,000,000 100 e 1% 10
“"'u"'m'?t'm'“rf“ Soomo| wo | W] e Wi i jan. ApldulyGes
mway Co. .. n 24 Jan. 0
r-umlutl‘dws’l 21099 500,000 100 4 0 |48 0 (.... P.
do forred j:.;ﬂ:; :: 7 00 | 4 | N |
erchants Cotton Co, ..., . ¢ : Feb. Aug.
=o-unl Cotton Co. . 1,400.000 100 | 140 2 1 .\In.-hm.!op.l‘):.
Montreal (ins Co. 2,997,704 0 8 5 | o2 April Oet.
Montreal London, 432,000 ciene 002 00 25 4§ I B Bl en "_
Montreal Street Kl. :.;:.3 ™ m ll-i: ‘,; u- | 1 Feb. -.f v,
oal L esee 5 4 J v
o W est Land, Com veerest | vsenenl il " Bt N & Ay Jui "“
do Pnl 5,642,925 veree 00 55 00 T
payne Min . 2,500,000 S b aw 96 | % w
People’s Heat & “Light of uuun 700, | 100 | | oo
.nmuu .Unl- av. Co, . 1,360,000 100 IM 0 3 | 1 m.. Mn N
Royal Electrie .. ..o «e| 1,800,000 100 | | a1 JanApl dulyOet,
wblle(muoll;-.l ‘Gold Mining. .| 3,500,000 | i Mo“{ Iy,
St. John Street Kailway . 500,000 r | 120 117 Mar.Jun.SepDeo
’w'm;"mm“#mi Co.. ... m‘ ﬂ:g: } [ :l iy JuApr.Ju ,o.,
o g Profer 3,000,000 ! T e o
Warkagle Gold Mines ...... 1,750,000 . | 180 148
Windsor Hotel ... . 60,000 6 6 00 | 100 ..
Virtue MiningCo. 2,000,000 wmn» .t wes | @ O lisesse «$56h 44 i6
| |
o Rate of| A | it - =
Il lorn\ mount | en Interest
BONDS n citaniog | L Where Interest payable. l&:l)l::p‘:'lou QEote. | REMARKS,
uumm | tlon.
Commercial Cable Co ¢ “ w16,00,000 | |} A% 1 80l l\.vatorlmm wof |1 9an, 207 200
Canadian Pactfie L Grant . 5 3,423,000 l Apl. 1 Oot. ' Montreal, New York or lmaou Oct,, 1981... 110 oemab
Oan. Colored Cotton Co. ..... é 2gopm | 2Apl 3 Ock. Bank of Montreal, Montreal ..... 2 Apl., 1902 - ™ hoarin
Canada Paper Co . L) 1 l{ 1 Nov. ‘Mnrflnnu Bank of Can,, Montreal| 1 May, 1917 .
Bell Tel wme Co 5 ,(m 1 Apl l Oet, Bank of Montreal, Montreal 1Apl, 1925 14
Dominion Coal Co.. 6 | 2, Ii‘mll 1 Meh r Morrhut- lil ol Can., Iunuul 1 Mech,,1913.. 110§ |Redeemable at 110,
Domir'on Cotton Co . 4 ‘ £ 308,200 | 1 Jan {3 ¥l 1Jan., 1916 96 | Redoemable at 110,
after 1st Jan, 1900,
Halitax Tramway Co. 5 § 000,000 | Jan, Jnly Bk, of N. Seotia,, Hal, or uo-uul 1.Jan,, 1916 107 |K at
Intereolonial Coal 5 | 30000 1Apl. 10et.| vk e O el
Montreal Street 7, 00 d e “mis 1M '.“"s.;’ Compeiy's s, Maiiiual......| 1oy k@t Ioe
Mon X eh, 1 Mch,, 1908 10
v Q@ | & 19000 1Fev, ' Bank of Montreal, London, lu 1Avg. 1983 “"7‘
Mw"m.u‘“m- b 700,000 1 Apl 10¢t. |  Merchants Bank of lhlu 1A ‘
. | P © ank o Ax ", oemab
elie c‘ S : | B30 1 Meh, 18 v.M “‘-‘.’1":"70"" 1 i " . 'M s
Richelien & Out. 3 eh, v ontreal and . ondon ..
Flectrie Co @ | & Tawo 1Ap. 10| BR.of Montre: Mont'i . e omabton 1
u‘n Iu:lny : 1) ‘-'..6',‘: :J ay llglo,; Bank of Montreal, St. John, N.B. 6 pe. redeemable
to Rall . i, ul .
"'_ H ,.:_ 2 ¥eb. 51 Aug.| | Bank of Seotland, London ... yoarly after 1960
'l.bnl Hot 1 oo,q lJu IJlly Indeor Ilml lonn‘l

]
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ROYAL VICTORIA LIFE INSURANCE CO.
OF CANADA,

Mr, Henry C. Thomas, who has been inspector in
Canada of the New York Life tor several years, has
been appointed  Superintendent of Agencies for
Ontario by the Royal Victoria Life Insurance Co. of
Canada, with headquarters in Toronto, Mr. Thomas
is thoroughly conversant with life insurance business,
having received his early training in the Australian
Mutual Provident Association, Sydney, Australia.

- ewe -
NOTES AND ITEMS

At Home and Abroad.

Tue Scorcn INSURANCE MAN,—A correspondent
of “The Polcyholder” (Manchester, Eng), signing
himself Sandy, contributes the following asan answer
to the question “where is competition most severe " :
“ Just as every mother believes her baby to be most
heautiful, so every insurance man believes his own
district the most difficult to work, The names of 83
ordinary life insurance offices are given in “Whitaker'
as doing business in the United Kingdom, Of these
57 arc Eanglish and Irish, 20 are Scotch, and eight
are American and Colonial. Taking the population of
Scotland at 4,000,000 and that of the remainder of
the United Kingdom at 36,000,000, it will be seen
that the proportion of life offices to the population in
Scotland should be 6 1-3 instead of 20, the actual
number of native Scotch life offices. The proportion
of native life offices to the population in Scotland is
therefore more than three times as great as the pro
portion of native life offices in the remainder of the
United Kingdom.  From these facts it is not uurea-
sonable to suppose that, so far as life insurance is con-
cerned, competition should be most severe in Scot-
land. It must also be remembered that associated
with these 20 native life offices in Scotland there is a
widespread body of interested persons—directors,
sharcholders, officials, clerks, agents—all ready to
hook any fish that may be suspected of being any-
where within their “sphere of influence.”” A Scotch
insurance man is usually suc essful in England, but
an English insurance man in not usually successful
in Scotland, I have heard this circumstance accounted
for in this way. It takes two Jews to swindle a Greek ;
two Greeks to swindle a Turk ; two Turks to swindle
an Armenian ; and two Armenians to swindle a
Scotchman.  English insurance men in Scotland are
conse quently merely innocents abroad, Then the
Scotch life companies are such good ones that I am
surprised there are even so many as §7 life offices in
the remainder of the United Kingdom. But that is
due, | suspect to the charitable disposition of the
Scotch insurance man who, though strong, is merci-
'IULI'

— D@ ——me

ContesTED Lire  CraMs. —Statistics compiled
by Franklin Webster, editor of the “ Insurance Press,”
show that hife insurance companies during the last
ten years have contested on the average about two-
thirds of 1 per cent. of the claims filed, The John
Hancock reports twothirds of 1 per cent. on its
regular lile or ordinary business, and onefifth of 1

per cent, on its industrial business. The Prudential
rcports two-fifths of 1 per cent, on its entire business,
both ordinary and industrial. The Provident Life
and Trust contested only two claims since organiza-
tion thirty-five years ago, The Northwestern writes :
“The death claims resisted by this company during
the last ten years have averaged about one-tenth of 1
per cent.”  The Manhattan reports less than one-
half of 1 per cent.  The /Etna reports only one-
tenth of 1 per cent,, the Berkshire's percentage, The
Phaenix is also in this class. The Penn, Mutual
reports eighttenths of 1 per cent. The Germania and
the Mutual Life had about “normal " averages—two-
thirds of 1 per cent.  The Union Mutual's was one.
half of 1 per cent,

e

Corors AND NERVES.—The red end of the spectrum
has been found to be exciting to the nervous system,
Henri de Parville points out, while violet, blue and
green have a soothing effect.  Bulls and turkeys are
angered by red; blue glasses are sometimes used to
quict horses. In a factory at Lyons, sensitive plates
were formerly made by red light, and the workmen
continually sang or gesticulated; but in the green
light now used the men are calm, talk little and are
less tired at night.  The effect of sunshine in cheer-
ing nervous patients is often very marked. It has
heen further suggested that the green of vegetation,
the blue of the sky and the blue-green of the ocean
may powerfully effect health through their calming
influences  With such evidence as we have of the ef-
fects of colors on the organism, De Parville considers
the subject worthy of thorough investigation,

Continental Life Insurance Company.
HEAD OFFICE: - - . . Toronto.

AUTHORIZED CAPITAL, §1,000,000,

The Policles of Tur CoNTINENTAL embrace every goold feature of Life
Contracts, The Preminms are ealeulated to earry the highest Benefits in
regard £ Loans, Surrender and Extended Insurance, while the liabilities
ure estimated on o stricter basis than required by recent Dominion legis-
Intion,

Agents In every District are Required,
CEO. B. WOODS, Conera! Manager.
HON, JOHN DRYDEN, President.

By Act of Parllament, assented to June 14, 1900,
the name of

The Ontario Mutual Life o

was changed to

THE WOTOAL LIFE <55 OF CANADA

As the oy purely Mutual Life Company in Canada, and as its
business extends from Ocean to Ovean, a m 1+ Natlonal and Com-
prehensive Name was found desirable.  Under the new nar
the management will alm to perpetuste and extend the Same
Pooular Features and Sound Principles which have made
the Company what it is today and to which the

Unprecedentedly Profitable Results

to its polley holders are largely attributable, With the same hearty
po-operation of our poliey-holders and. the same generous confidence
the assuring public, as accorded for the 1ast 30 voars, we beliove
These Results will Continue 1o be as satisfactory ) policy
holdors in the future as they have been (1 the past,

R.MELVIN, CEO. WECENAST, W.H.RIDDELL,
President, Manager Sceretary,
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Employers’ mqyiw

ENGLAND.

ASSURANCE
CORPORATION

or LONDON.

-_—

cAHTAL, - - - -
CANADIAN COVERNMENT DEPOSIT,
0
MONTREAL OFFICE, British Empire Bullding.

TORONTO OFFICE, Temple Building,
0 e—
Business transacted—General Accldent, Sickness, Liability and

Fidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

$5,000,000.
91,250

SOME GOOD | 1st Because it invests the premiums to better advan-

REASONS tage than any other Company can ;

For |nnur|n.(

in the 2nd Because, while charging much lower premiuvme
Creat West L.f' it is paying this year to participating polfey-holders

Insurance in foree by the oldest and largest Eastern Compazies |

$10,763,259 00
SO ckters

(Dom. Gort. Standard)

$181,095.50

8rd Because those fnsuring now are more interested
in present and future results than in what has been

4th Because the GREAT-WEST was the first Canadian
Company to adopt & higher standard of reserve

RESULTS never el
equalied by any
other Company
atthe Fame Age

Sth Because it leads in overything that Is to the inte
rost of poliey-holders,

HAONNE

F IRI. I.ll'l.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,
c- ital and Assets, - $32,500,000
Fund (in lpecnl trust for Life l'nhcy H ldeu) 9,548,535
'l'oul Annual Income, 8,170,100

Deposited with Dominion Gnvemment 536,000
HEAD OFFICE CANADIAN RRANCH

1731 Notre Dame Street, MONTREAL
J. MCCRECOR manager

Applications for Agencies solicited in unrepresented districts,

over 30 p e more profits than is being paid this year
-3 ER okl ——

i
|

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

POINTS FROM THE LAST REPORT
Inerease in fncome $ 20820
Decrease in Expenies | A

Inerease in Assets . .
| Increase inSurplus (besides paying « 9740 75 profits;
Death Claims and other Payments to Polieyholders

Payments to Polieyholders since foundation

The Sun Life of Canada has for years done
the largest new business among Canadian Com-
pauies, and has last year attained thy position
of having also the Inrgnnt net Premium Income.

R. MACAULAY, " Hon, A. W. OCILVIE,

DPresilent. Vice President,

T. 8. MACAULAY,

N 072

F l.k Neeretary & Actuarr,

Prosperoas and Progressive

lNSURAN(,E & FINANCE CHRONICLE.
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
.UNITED STATES AND CANADA.....

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIR.BLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Exportoncod ngents who desire to roprosent this
are Invited to anddress GEORGE T.

compnny
DEXTER, Superintondont of Domestic Agencios
Homeoe Office
xcelsior Life o,
Company.
Head Ofice: TORONTO Incorporated 180,

One of the Best Company's for
POLICY-HOLDERS and AGENTS,

Absolute Security,
Vacancios for General, District, and Local Agents,

DAVID FASKEN,

Prasident

E. MARSHALL,

Secretary

TOWN OF FORT WILLIAM.
DEBENTURES FOR SALE.

Sealed Tenders addressed to the Town Treasurer will be received
up to noon, Saturday, September 1st, 1900, for the purchase of Town
of Fort William Debentures amounting to $92 000,

Amounts and purpose of issue are as follows : — Waterworke, $25,
060, Fleetrie Ligh', $21,000; School, £12,000; Ogilvie Mill Site,
ﬁ'.n“n Market, 2,000; Street lmprove £5000, These De
bertures bear four per ce nl interest, payable half yearly, and mature
in fvnm ten to thirty years,

ull particulars can Le obtained upon applic ation to the under
signed

Ihe lowest or any tender not necessanly accepted,

JAS. MCLAREN,
Fort William, July 1lih, 1900,

nent,

lown lreasurer,
Forr WiLtiam,
Omntario.
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Royal Insurance Co.

(Dueen

INSURANCE & FINANCE CHRONICLE.

Insurance Co.

ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst. Manager,

GIINSIIMERS GURDAGE GUMPANY

lelted

MANUFACTURERS OF

Cordage and Binder Twine

OF EVERY DESCRIPTION.

HEAD OFFICE:

283 St.

Patrick Street
MONTREAL.

GANADA OFFIGE FUBNITURE GOMPANY

Bookkeepers' Desks
Rotary Desks

[

8100

Roll and Flat Top Desks
Office Cabinets and Fixtures
Tel. Main 1691 MONTREAk
TEES
ROLLTOP DESKS
STANDING
S
MONTREAL
\ Nl \\' INTIiRliST T;\IiLE
MORTON, PHILLIPS & CO., '.‘L'.i"."if.f?.r:“"" P .

WAREROOMS: 1792 NOTRE DAME STREET
E FLAT TOP
300 St. James St.
At 6 .\nd 7 Pn Cent Pu Annum.

STEAMSHIPS

Opening of St.Lawrence Navigation
First Passenger Steamer to the 8t. Lawrence

The Dominion Line 8.8, “ Vancouver ” will be the first pas
senger steamer to the St. Lawrence the coming season,

The ** Vancouver will leave Liverpool on the 14th of April
and is intended to =ail from Montreal April 28th, She will doubt-
less have a large number of passengers, for as the Paris Exposi
tion will be in full swing by May lst, there are many who will sail
early in order to avoid the inevitable rush which will take place
later.

On the * Vancouver's”
ber of passengers
Britsh G vernment having selected the “ Vancouver’' to convey
this regiment to Liverpool.

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between
8T. JOHN, N.8,, and LIVERPOOL

Calling at HALIFAX and QUEENSTOWN,
STEAMER, Frow ST lnH\
Lake Ontario ........ Mn h
Etolla ... ..... oo | |

last trip from Halifax, hertotal nom-
were 1050, including the Lemster Regiment, the

STEAMER
Lake Huron.. ......
Arawa ..,

Lake Superior., ,

From 8T. JOHN
Mnreh ¢ lll.

“
.Ier llh
tFirst Cabin orly. #Cold Storage,
Steamers sail from Halifax on arrival on 1. C Ky, train,
RATES OF PANSAGE:
FIRST CABIN - 8$40,00 to 50 00 single, $80.00 to $90.00 return,
SECOND CABIN 85200 single, $%) 80 return
STEERAGE ~To London, Liverpool or Londond lerry, §22.00,

For further particulars as to freight or passage, apply 1o any agent of the

Company, or w0 ELDER, ni.""‘ &CO, th'

Capital Authorized, & s 81,000,000
ks Sabscribed, - - 500,000

THE EQUITY FIRE INSUHANGE co.

TORONTO, CANADA
WM, GREENWOOD BROWN, General Manager
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THE ROYAL TRUST CO'Y.
Capital luboc‘r'lpb'od. m.‘.,,,_;r' so’gg.'m:gg

Bronr Hox, Lokp STRATHCONA AND MOUNT Rovar, G.CMG.
VICE-PR*SIDENT
HOoX, GEORGE A DRUMMGND
DIRECTORS:

R. B. .M. Huys, A. Macnider,
E 8 C. R. Hosmer, . V. Meredith,
A, F. Gault, Sir William ¢, A. T, Paterson,
E B, Greenshields, Mucdonald, Jdumes loss,

Sir William C. Van Horne, K.CM.G T. G. Shanghnessy,

Temporary OMces Savings Department, @yic of Moncreal,
James Street, Montreal,

Bankers—1 be Bank of Montreal

‘The Company is authorized to aet as I rustoe, Fxe-utor, Assignee, ete.
10 manage estates, Lo conntersigh « el bewtie bonds, 1o act us Judieial surety
security in Appeal, ete , and Pras sfer Agent and Registrar of Shares ;
and to secept any i’nmm il Ageney,

The Company will act as Agent and Attorney for executors already
acting.

Solicitors and notaries placing business with the Company are retained
to do the legal work in connection with such business

National Trust Company

LIMITED
1563 St. James Street, - MONTREAL

Angus,
Clouston,

Capital
Reserve

81,000,000.00
230,000.00

CHARTERED TO ACT AS ;

Executor, Administrator, Trustee, Guardian, Liquid
ator, General Agent, ‘liustee for Bond issues. Bonds
Debentures, and Stock Certificated countersigned. Trans

fer Agent for Companies.

Funds recelved for inv¢stment, and principal with
interest at the rate of four per cent guranteed.

A. G. ROSS, Vanager.

FOUNDED 1828

Law Union& Crown

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

V ictoria-Montreal

FIRE INSURANCE
COMPANY .-
Incorporated by Special Act of the Parliament
of Canada.
Capital Authorized. ....... coveee 81,000,000
Capital Fully Subscribed......... 400,000

Deposit made with the Domimion Government
for the protection ot Policy holders,

THOMAS A. TEMPLE & SONS,
General Managers,
83 St. James Street, (Temple Building),
MONTREAL, Canada.

INSURANCE & FINANCE CHRONICLE.

. ot
The Trust and Loan Company
oron e oy ROYAL CHATTER A 104

Capital Subscribed - - $7,600,000
With power to Increase to - 15,000,000
Pald up Caplital - - - 1,681,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Toerms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Tomple Building, TORONTO.
TRUSTS

of every description accepted and executed. Acts as Administra
tor, Executor, GGuardian, Assignee and Liquidator,

Money in any amount upon real estate or approved collaterals at
west market rates,
SIR RICHARD CARTWRIGHT, President,
8. F. MocKINNON,
JAMES SCOTT,
W. J. M, TAYLOR, Acting Manager
Trust and Safety Deposit Departments.

Vice-Presidents.

‘ APPOINTMENT OF GUARDIAN

minor may be quite young at the ap
& r-ln\nmlll ‘of & ‘goardian, and it is
wossible that the guardianship may out
ive the guardian, in which case another
guardian must be appointed by the courts,
which person may not be suitable S oh
complications would be avolded if n trust
company were appointed guardian, as it
offers perpetual existence and eficlency

The Trusts & Guarantee Company, Limited.
CAPITAL, - - 8$2,000,000
14 KING STREET WEST, TORONTO.

Office and Safe Deposit Vaults
President—HON, J. K, STRATTON, T. P, COFFEE, Manager

. 9
The Dominion Permanent Loan Co'y.
12 King Street West, TORONTO.

Capital stock paid-up.....ecoieee veeeeseesd 862,830,068
ROSEIVO . ovvvvvrvrss sessssvoss 4131838
Total AsSets...c.oovvvves DTS 1Y T 1,407,038.65
Debentures issued for 1, 2, 3,4 or 5 years at highest current
rates, with interest, conpons attached, payable Lalf-yearly.
Hon. J. R. STRATTON, M.P.P., President,
M. HOLLAND, General Manager.

INSURANCE COMPANY
Organised 1792. . OF . Incorporated 1794

North America.

FIRE ... PHILADELPHIA MARINE.
Caplital, - - . $3,000,000
Tm' A.““. ® hd .IO,M|2‘°

ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Corn Exchange, - MONTREAL.




LONDON &

MONTREAL
DIRECTORS:

R B ANGUS, Esq

H STIKEMAN, Esq,

E. L. PEASE, Esq

C M. MAYS, ¢

CHAS. R HOOM’:R, Esq.

Agents desired,

B. HAL BROWW,
MANAGER,

CraAnies F. CLank, Prosident JARED CHITTENDE N, Treas
ESTABLISHED 1849

The Bradstreet Mercantile Agency

THE BRAUSTREET CO., Proprietors
Exocutive CfMces, 346 & 348 Broadway, NEW YORK

Branches In the principal eoittes of the United 8§
European Continent, Australia and in 1

The Bradstroet Company s the ol
organisation of its kind, Work
agem nt, with larger ramiflon
prise and more money spent in the obtaining an
bon th uany similar (nstitution in the world,

’nlnn- OFFICE - Riehelion uuihhn?..
) * in

amdon, Kng
lest and Buancially the BLron gest
Ing in the one interest and under one man-

disemination of informa.

ALIFAX Metropolitan Butl \a 191 Hollis 8¢,
Toroxro MoKinnon Building, Melinds and Jordan Sta,
Vieronia Board of Trade "““‘“.'

Wisnirke * 398 Main
Vaxcouoven*

Inns of Coart Bailding.
Montreal OfMce, - 1724 Notre Dame 8t.
JOHN A. FULTON Sunervintendent

. rovideq(@avirgg& Cije

OF NEW YORr.

Eowaro W Scor 7. PesipenT,

Twe Best Cowrany ror Powrey Howens ano Aatnre
Boeernnrvn Acewre,anp Gowr i r s v ETTRY "’

waar Asoy vo vee Heaw Oorior on

ﬁ83uraf?ee é@@l@(g ’fl J. W. TATLEY., .

% Rmvnemaron Buvive ae Comscrona
swv o0 Tus Secrvs Ganenn Acrnva

Union AsSurance Society

OF LONDON.
(Instituted In the Relgu of Queen Aune, A D. 1714,)

Capital and Accumulated Funds exceed $16,000,000
e ——

One of the Oldest and Strougest of Fire OfMces

Canada Branch: 260 St. James Street, - . MONTREAL
T. L. MORRISEY, Manager.

922 - INSURANCE & FINANCE CHRONICLE.

LANCASHIRE: -LIFE

HEIAD OFFICE for CANADA.

RT. HON. LORD BTRATH- |
CONA and MOUNT ROYAL
G.C MG, Chairman,

tates and Canada, the

tons and more eapital engaged in its enter. |

HON, GERO. A, 00X,

ALEXANDEK P. BARNHILL,

Jur¥ 20, 1900

NORTHERN
Assurance Company of London.

Capital and Fun 1895 .« 838,365,000
Bc'v"enuo . d.' . : . 2:714.000
Dominion Deposit . 200,000
OCANADIAN BRANOR OFrion;
1730 Notre Dame Street, - Montreal,

ROBERT W. TYRE, Manager.

G. E MOBERLY, Inspecior.

Founded 1707

NORWICH UNION

.| Fire Insurance Society

OF

| NORWICH, England

| Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, ToroNTO.

JOHN B. LAIDLAW, Manager.
INSURANCE

PHCEN|X ™symance

Of Hartford, Conn.
ESTABLISHED IN 1854

Deposited with Canadian Government, over $200,00).

HEAD OFIFCE;: 10 Place FArmes Square . MONTREAL,

Manager for Canada

Kevstone Firﬁiiéuranca Go.

OF SAINT JOHN, N.B.

NOORFCRATED A.D. 1889, Carirar, 8200,000.

Home OfMce - Princess Street, Saint John, N.B.

DirECcrONms.

ALFRED MARKNAM,
Vice-I'resident

HON, A. r, RANDOLPH,
President,
J.J. KENNY,
(Viee-President Western Ass'ee Co,
FREDERICK J. G. KNOWLTON

R. WALKER W, FRINK,
A GORDON LEAVITT,

(Prosident Western Ase’ce Oo,)

LANCA

HIRE

INSURANGR COMPANY OF ENGLANG.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA FRENCH HEAD OFFICE, TORONTO

A W.GILES, J. A, FRIGON, Inspectors.

J. G THOMPSON, MANAGER
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WE print EVERYTHING, from the largest book to th
smallest business card. . . . . . .+ .+
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 28 8t. Nicholas Stroet,

a&._MONTREAL

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00
TFire& Lie |

North Brtish and Mercantile

Insurance Co.

HENRI BARBEAU, Esq,
mmm.zlllm GEO A, DRUMMOND
ARCH'D, MACNIDEK, Esq.

Head Office for the Dominion : 78 St. Francois Xavier Strest
MONTREAL.
Agents in all Citles and Principal Towns in Canada.
THOMAS DAVIDSON, Managing Director.

o s e ut . T |

.

INSURANCE & FINANCE CHRONICLE. - 923

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

The SiCKNESS Policies of

THE

Ocean Accident & Guarantee
Corporation, - Limite

x
i CAPITAL . . . 86,000,000
|

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any
| Company.
| HEAD OFFICE

(uEAD oFRice  Tomple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Coneral Managers

1650

The United States Life Insurance

—==1900

Co.

IN THE CITY OF NEW YORK.

OFFICERS:
GEORGE H. BURFORD, President.
GEO, G, WILLIAMS, Vice:I'res, C
RICH'D E. COCHRAN,
WHEELWRIGHT, Secretary. WM. T. STANDEN, Actuary.
L KENWAY, Asst. Secretary, ARTHUK O, PERRY, Cashler.
JOHN P. MUNN, Medical Director.

i Vice Pros

Active and

5 P FRALEIGH, 24 Vico-Pres. |

Il FINANCE COMMITTXE!:
|| GEO. G, WILLIAMS, . ’ ’ Prest, Chem, Nat, Bank

| JOHN J, TUCKER, 2 A e Bwilder
|| £ H. PERKINS, Jn, Prest, Importars’ and Traders’ Nat, Bank
f Leather

| JAMES R, PLUM,

te with RICHARD E. COCHRAN,

sful Agents hing to rep this (

pany may

34 Vice President, st the Home Office, 261, Broadway New York,

Municipal Debentures, Government and Provincial Bonds,
Railway and other |nvestment Securities

BOUGHT, SOLD OR NEGOTIATED.

TELEPNONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT

‘O‘ll.l ADDRESS I
CHRONICLE.

151 St, James Street, MONTREAL.

SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange.
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INQIJRRN E PUBLICATIONS, 0.

FOR SALE AT THE OFFICE OF

The Insurance & Finance Chronicle, IWontreal.
AUl Standard Insurance Books sold at Publishers’ Prices, plus the duty.

The Insurance & PFinance Chronicle: A week)
oted 1o the interests of Insurance and General
Fatablished in January, Aunnual Subscription,
Bound Volumes, per vol . seeressens

journal dev-
inancial affairs,

FIRE INSURANCE.

Cancellation Tables, by ). Grisworn,
work of the kind ever attempted ; showing both the earned and un-
earned premiums, both pro-rata and short rate, in actual figures of
any smount from 1 cent 1o $100,000, for any time from 1 day 1o § years,

Five Havards and Losses: A new, complete,
H J. Grisworp, Some eighty com-
ent sy yand it is steadily growing
Mn-v ers become Cost

The fullest and most extended

ore familiar with it

d(o-pl«n outhit .

Five .:xnnln Text Book.-An Annotated Ihrm
technical phrases in common use amor
J. Guisworn. To which is appended a

of the terms

nllcy Form Book. The
whole -uwlcnmul by Short -lc and Pro-Rata Cancellation and

Time Tables. Published at the ¢ ¥
Cunomcin, Montreal, Price...... .
Fivea ; Theiv Caveen 4 combinin,
also a guide 1o agents respecting insurance against loss by fire, an
containing information as to the construction of buildings, special
features of -unul.uunn hazards, writing of policies, ad justment
(mg N.\'., 290 pp., 13mo,, cloth, beveled

Tables of loud-al Multipliers -n‘ Time Tables,
e Table exhibits at a glance the number of months or days
ening between any two given dates, from one day Lo five years
able of wi Muwltipliers, for the rapid Computation of
ums, Cancellation of long term, annual or short terms policies,
ng of Interest, etc.; in set of ycards with portfolio. Price .
Griswold's Pire Underiweriter's Text Book, Revised and hn-..m
down to date. Much new and valuable matter has been introduced,
including citations of decis'ons in the higher courts. These citations
are numerous and cover the entire field, giving comprehensively
the Law oF Fins insumancr, The Index is very copious, referring
-Mouly la‘rl es but sections. Large octavo, goy pages, full law
Published at the ofice of the Insumance hvuu-u
L-m-uu Price . .
Griswold's Hond-Book of A Hy{
A new edition, revised and pully mlugnl ;
m, and most perfect compendium of information, tabular, legal,
etc,, on the adjustment of Fire losses extant, No agency or adjusts
ing outht complete without a copy, Price

, Endorsements, éic,

Ney r-hlnm,

r-i for ten years from any -h(e ol
7% leaves, 10 x 16 (6 to month), marbled uua,

Hine's Expiration
hqnum. No. L,
leather back and corners ; for small agencies. Price. ...

No., %, g6 leaves (8 to month), cloth and leather ,
No. 8, 168 leaves (14 to month), cloth and leather |

Kelton's Fire Insurance Companies and schemes ﬂu\lnhnl ‘m!
ym.nud in Great Britain and Ireland dmu’ the 17th and 18th cen-
turies, (O great hiatoric value, comtaing in/ormation mever before
)-Hul: Edition limited 10 250 copies, Price..

Hine's Pocket Expivation Book Good for seven years from any
date ; gotten up on the same ;cuul plan as the large Expiration
Book, but very neat and com Handsomely huun{m«lmh h
||I|Mmh, pocketsize, - wpy

Hine' [nstruction] Book] for lmn.ann edition, rev: ml and
greatly enlarged. Single copies. Price,.,..ov0.0, .

Fére Insurance Erpivation Books. By Nn‘u"\) the Mer
chant and Manutacturer, | hese very uTumul and valuable huuh
in the bands of & shrewd, sharp agent, who aims 0 secure and con-
trol the best business of his pl simply invaluable. Price....
Published at the office of In-lluu- & Fixance CHmonicLE,

Waters' Adjustment of Fire Losses on Buildings, Priec . ...,

Proofs of Less Formas and Apportionment Blanks -On one
Sheet.  Insumance Curomicis bd.—Price, §1 per dos., §5 per 100,

Appralsement Blanks -Full form—Price, §1 per dor., §35 per 100,

Appraloeve’ dward—Short form—Price, soc. per dox,, $s per 100,

FINANCIATL.

Rond Values by Montgomery Rollina —Tables s ng net returns
of Bonds and other tments in from six months to fifty
years, and bearin t st from 3% per cent. o 3 yﬂ cent. pay

aole halfyearly rates to yield from a.90 per cent, 10 6 per cent

uu-h1 by eights and tenths, Copies may be olun of thu

Ofce. Prce. ... oo sotanniinnnnrsenssarinense .
showin  value

Andrews’ Valuation Tables, ut u-rnml interest,
single payments due st end of any half year, ulm of payment due
I:ﬂ yearly for any sumber of halt years, value of payment -iun
yearly st end of any half yesr—from 6 mont
at rates (0 yield from e per cent, to |1| cent
By Walter 5, Andrews, Price ..

Bawnks, Bankers and Ranking, byN S, Gawraso, F R o
".--llo-"ﬂl Financal and buuu.ul l)mnw of Canada
ever published. Containing Canadian and Provincial king, l...-
s
and Foreign Banks, Bank Directors and Hank Agencies at home and

Krohers, etc. hﬂ-n«-p-.:onl-

10 0+

2 05
3so
5800

[~ e Y IR Ly rmprlgredocor TS
;J i 5

Bawnks and Banking . —The Bank Act, Canada, with notes, author-
ities, and decisions, and the Law relating to (,hcqun, \Vanhum
l(unpu. Hi'ls of lLading, Etc., nho’tn Suvl Hlnk Act, the
Winding Up Act, and Lll ts from the Cn-u ode, 1892. By-
J. ). Maclaren, Q.C., D.C.L,, LL.D., Member of the Bar of Ont-
ario and of Quebec; Solmlu to the Motsons I!nll at Toronto
Author of * Bills Nom and Cheques,”” lh., éte., with an intro-
duction on Bnnlun. n Canada, by B. E, Walker, General
Manager of the Canadian Bank of Commerce. Half<calf Price....

LIFE INSURANCE.

Principles and Practice of Life I A treatise on the
principles nnd practice of th lmn-u ululhlc tables ot
reference., ar of the computations
involved in m. science of Life Lonu encies. By Naruan Winray,
with additions by H. W. Swmitwn, Actuary. Revised Edition, 1893,

Pocket Edition, flexible leather cover ..,
Actuaries Edition, quarto, extra tables . ose

Life Agent's Mawwal,— The Insurance & Finance (n-olucua'
new and revised edition of this wellknown hand-book. The
aim of the )-uhlnhan has been to supply a tull and complete
manwal of the vater of all life compamics actively doing business
m Canada and of the conditions upon whic i
Tables of reserves, interest and discount ha Iso
explanatory notes respecting -pe(ul policies, flexible
leather, weighs about Fm.. ounces, ’il x 3% inches, Contains 220
pages of solid, u.:lul mlnn-nut- wl ch no life agent should be
without, Price.. .

An Instruction M fn u/
and Solicitors, By N, WiLLey, Actuary. Single copies

Three Systems of Life

Actuary linois Insurance Department,

holders and policy-seekers, and indi to the Life |

solicitor. The Level Premium, the Natural Pn-nu- and the Assess-
ment systems are analyzed and illustrated by tables and plans pers
taining to each system in the fullest manner,
Agent's Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages. Published price, fsnet . ..,...cooviisaee

A B Cof Life lum An ¢|¢-Qnul treatise on the

fundamental principles of Life 1 and

adapted to the general want of agents and nlhcn sessnee

Hardy's lnlul:cuou 'uh'l’a _}-I:lned upon the Innu::u of A:ma ey’
Mortality Experience Hm Table at 3, 4 cent, Gives

a Jﬁihud ’- ld-u'

ssers,
Price. ...

Inswrance.—By Mervin Tanor, formerly
Valuable alike "to policy-

The

ICe. . vt

Premiums and Reserves on all life a)
policies, full tables of annuity. Price.
Napier's Conatruction of Logarithmas, translated from Latin Illa
Eoglish with valuable notes, A ululh‘n book. Price......vv..y.
Agent's Monetary ‘e and Valuation Tables,-By D. Parxs
Fackuen, Actuary, An invaluable work for Life Agents. New edition

LAW, Kte.
The Iusurance Law Journal,—A hly publication blished
in 1871, and devoted uclunvcly to Insurance Law. The latest

decisions puNnh:d monthly. There is no other similar publication ;

this is the onl itory where the Tnsurance Decisions can be ob-
tained in a b eﬁm onthly numbers, each 800, Annual subscriptions,

Back volum- since 1871, 'urmung a complete library o1 lasirance

Law, g6o pages each, law sheep, are for sale. Price per volume. ...,
Oross and Digest Inder 1o lnsurance Law Journal, Bigelow's Life
Cases, ], Beonet's Fire Cases covers entire insurance field, Ol‘
book to handle when hunting up a point, Price ., 9
A Handy Book on Fire Insurance Law, effecting the Lm‘pny
pod its Customer, being the fire sections of the ()nurm Ins
Act, 1897, with the Untario decisions since wq,vlnd the deci

ions
of the Supreme Court of Canada, Compiled Roderick )James
Maclennan, ot Osgood Hall, Barrister-at-Law, IO sessseee
Hine & Nichols New est of losurance Decisions, Fire and
Marine, together with an abstract of the Law on each important point
in Fire and Marine Insurance. The whole being a complete Hand-
Book of the Law of Fire Insurance. 1882. Law sheep. 800 pp, Price,
Hine & Nichols’ Fire Agents’ Hand-Book of Insurance Law, P rice.
Law A winents of Life Policies, By Hins & Nicwors,
I.h,t A’;‘;:nmenl of l!'c Policies has been the subject of much
recent litigation, standard text books, issued only a few years
are wholly incomplete in regard to it.  Brought down to date,
May on Insurance.—The Law of 1nsurance as ap| iuhl. to Hn. Life,
Accident and other risks not marine, @ vol., Price., ..
The Law of Pire Insurance,— L,I.Iun 'umu. The
most recent and exhaustive text- on Fire Insurance.
. Oue vol., 670 pages. Law . Published at 87 50,
Bennett’s Fire lmf- Cases, British and American, from th
earliest dates ; full and valuable, § vols. Price per volume........,,

The Law Insurance.—Lirs Axp Accipent Insurance
Rurorts. By Mwvicis L. Bigsrow, of tue Boston bar, with notes
|olod--¢l.n|-hcu-. numerous references., ;uh. 800 pages,
roysloctavo. Law sheep. Price per volume. ....oi o veeeirrenes

Insurance in Ontario —The Insurance Corporations Act -m
plulhll \utu and Appendices, Azpondu A -A:u
the e U Act, wit

€, 136 (as amended or affected by su
secure to wives and children the R,
S, O, 1888, c. 167, sections uq-uo. Sl-mlay edmul of Nn
Policieswnd provisions relating thereto, lrhcv with osher auxil-
jary or declaratory enactment. Appendix B.—Departmenta form,
with directions as to their u-n for pur, of the Insurance Corpo-
rations Act, Ap) i U or-u lusuranee Contracts, 1llustra-
tive of the provisions of the Act, w&‘ William Howard Hunter, B.A,

Barrister-ai-law, with an_lu ‘I?a' by J.
oo Py i b e o of otk s

i-ih-mc-‘d&d

recent and cases,
the United States been noted the
socusas of the Act. -m wm

200
100

180

11 30
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Canada’s Leadng 0.
The Canadian business of the Canada Life
for 1899 was not only the largest of any
year since its establishment in 1847, but

exceeded that of any other Company doing
business in the Dominion.

Canada Life Assurance Company
Head OfMce, Toronto

President, Hon, Geo. A Cox
A 1 Manager, K. W. Cox.
Treasuser, H. B, Walker, Secretary, R. Hilla,
Nuperintendent, W, T, Ramsay. Actuary, Frank Sanderson

THE IMPERIAL LIFE ASSURANCE COMPANY, OF CANADA
HEAD OFFICE : TORONTO, CANADA

PRESIDENT, - - How. Sk OLIVER MOWAT, P.C., G.0.M.G.
CAPITAL, 81,000,000.00

I'he Government Deposit of The Imperial is larger than that of any
other Canadian Life Company,

An Un;c;&alléa_ ‘Record.

The unparalieled success which has attended the operations of the Tm-
rial Life is abundantly evidenced by the following facts and figures culled
rom its last Annual Report :

1. Increase—In insurance in force, 82,973,100
2, Incremse—In assets, ... oo 208,383
3. Increase—In cash income,.. ... 163,413
4, Increase —In premium income ... 148,407
5. Decrease—In Expenses .. ... ..... 5,000
Provinclal Manager, - . CHARLES PIERCE,
Bank of Toronto Bullding, Montreal, Quebec

A. J. G. MacECHEN,
Barrister-at-Law,
Solicitor, Notary Publie, ete,

Real Estate, Inv and C rcial Law.
SYDNEY, CAPE BRETON,
NOVA SCOT'A
THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - MONTREAL

A Canadian Company for Canadian Business
ACCIDENT & PLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T.H. HUDSON. R. WILSON SMITH.
President

INSURANCE & FINANCE CHRONICLE.

925

ALI.IANCE
Assurance
Company
Of London, England.

ZeTABLISNED 1824
CAPITAL, - $26,000,000
THRE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
|67 ST- JAMES STREET, — — Montreal.

P, M. WICKNAM, Manager.—FRED, T. BRYERS, Inspector.

OANADIAN BOARD OF DIREOTORS.
HON, J, R, THIBAUDEAU
JONATHAN HODGSON, Esq. WM. SMITH, Ksq,
J. P.DAWES, Ksq. WM, 0. MoINTYRE, Kaq.

Total Funds in Nand over $20,040,000

Head office NOTRE DARE 8T
CANADA Montreal

INCORPORATED BY

ROYAL CHARTER

The London Assurance

A'D.

1720

Upwards 78
of Years Old

E. A LILLY, Manager

EVERYBODY | ™

and
It is no wonder that every person who has any interests in

SATISFIED
THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any corapany.
A few live agents wanted,
HON.C. W, ROSS M. SUTHERLAND,
President. Managing Director,

HEAD OFFICE, Globe Bullding, TORONTO.

GUARDIAN

FIRE & LIFE _
ASSURANCE COMPANY, LTD
OF LONDON, ENG. ‘4388

Head Office for Canada
wmmlul&:ﬁulﬁ.
MONTREBAL.

THE GOARBIN

Subscribed Capital, - - -

transacting & FIRE Business.

- $10,000,000
Pald-Up Caplital, - - - - - 6000000
X Invested Funds Exceed - - - 238,600,000

Bateblished 183l

R P. HRATON, Manager

has the largest Paid-Up Capital
of any Company in the World
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A DESIRABLE COMPANY FOR INSURERS.
The frout wheel of & wagon is smsller than the hind one, yet it keeps
ahead of its larger compar: e it goes around faster,

panion beeat
The NORTH AMERICAN LIFE is pot the largest company, but it keeps

in the front rank

Ihe Preliminary Report of the Department of Insurance at Ottaws
shows that il wrote more new business in Canads in 1509 than any of its com-
'ul‘lllllll

It has also the largest percentage of net surplus to labilities of any
Canndian Company

It is well managed, (ts assets are gilt-edged, its funds skilfully invested,
it pays large returns to holders of Lis investment polieios

Liberal contracts on all approved up-todate plans of insurance issued
At reasonable rates,

L. Goldman, Becretary. Wm. MoOabe, Mng. Director,
The NORTH AMERICAN LIFE

Head Office: 112-118 King Street West, Toronto, Ont
Ault © MoOonlkoy
80 St. James 8t., Montreal, Managers for the Province of Quebec.

INCREASES IN LIFE INSURANGE IN GANADA.
™ Royal-Victoria Life Ins. Co.

OF CANADA
Made the following increases in business in 1899 over 1898,

. Increase in Cash Premiums paid
2. Increase in Noew Business Issued
3. Increase In business in force ., . 88 per cent.
Note Docroage in amount of Death Claims 200 per cent.
ALL LIFE INSURANCE COMPANIES
In Canada Combined
Made the following increases in business in 1899 over 1898

148 per cent.
43 per cont.

|. Increase in Cash Premiums Paid .
2. Incroase In Yow Businoss issued . 23.08 per cent,
3. Increase In business in force « 9.686 per cent.
Note Ingroage In amount of Death Claims14.98 per cent.

8.82 per cent.

Agents desiring 1o represent THE ROVAL-VICTORIA LIFE
INSURANCE CO,, or parties wishing information regarding Life
lusurance, will please communicate with

DAVID BURKE, A.1 A, FSS, General NManager,
Head Office, Montreal
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THE AMERICA

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, - - - 81,245,758.7|
For Agencies in the Dominion apply to the Head Office for Canada
22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policles of this Company are g
Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
KESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

by the Manch Fire

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager

IN LINE WITH THE TIMES

| No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept....
THOROUCHLY MODERN IN PRIVILECES
CENUINELY PROTECTIVE IN RESULTS
Extended Insurance without Deductions.

Incontestability without Restrictions.
Both Polieyholders and Agenta fairly treated always

Union Mutual Life Insurance Co.
PORTLAND, MAINE,

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

Incorporated 1848,

Good Territory Ready
for Good Agents

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada,

161 8t, James Btreet, - MONTREAL, Oanada.

For Afenclu in Western Division, Province of Quebec and Eastern
Untario, apply to

WALTER |, JOSEPH, Manager,

181 Sr. Jamas Sr., . MonTREAL.

The Imperial Insurance Company [imited

ESTABLISNED 1808S.
Subscribed Capital, - $8,000,000

OF LONDON, ENG.

Pald-up Capital, - $1,600,000 Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREAA.

G. R. KEARLEY, Resident Manager for Canada.
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INCORPORATED 1833.

\\x

ASuRance cowe®

HEAD OFFICE - - TORONTO.

oLD "RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - =« =  $750,000.00
Total Assets, -« = =  1,478586.06

Losses paid llnoo omlnllnlon. $18,707,908.76

DIRECTORS :
Hon. GEO. A. COX. J. J. KENNY.
President. Vice-4 re iden:
JOHN HOSKIN, (.C., biabs
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, S«retary.

&

How. &, C. WOOD
E. W, COX
THOMAS LONG

{EVANS & JOHNSON, Coneral Agonts
1723 Notre Dame Street, - - MONTHEAL

WESTERN

Assurance Company.

e e |

uvoonr;;arlo IN 1881,
Head OfMMice, - - - TORONTO

- ewee . — -

LOSSES PAID SINCE ORGANIZATION $27,000,000

DIRECTORS :
Hon. GEORGE A. COX /Fresident,

J. J. KENNY, Vie-President and Managing Divector,

Ho», 8, 0. WOOD

W. R, BROCK
GEO, R. R. CUCKBURN J. K, OSBORNE
GEO. MOCMURRICH H, N. BAIRD

ROBERT BEATY
S — O

Agoncies in all the principal Oltics and Towwns in ( anada
Ond the United States

INSURANCE & FINANCE CHRONICLE.
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e EOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES.

Outstanding Assuranoce, Dec.31,1899. 81,054,416,423.00

Assuranoce applied for in 1809 . .  237,356,610.00
Examined and Declined 34,054,778.00
New Assurance Issued, 203,301,832.00
Income . . . 63,878,200.86
Assets, Dec. 31, 1899 . . . . 280,101,286.80

Assurance Fund (8216,384,075.00) and

all other Liabilities ($3,688,834.03) 219,073,800.03
Surplus . . . ‘“ e 61,117,497.77
Paid Policyholder- in1800 . . 24,107,641.4

JAMES W. ALEXANDER, President
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL, Cashier

THE

ONTARI

LLOYD

LARGEST AND BEST

Personal Accident

Employers' Linbility

Elevator -

Merchants' General
Liability and Plate Glase

PLATE GLASS
INS. COS.

“Lroyps PLATE GLASS,” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world.

The **ONTARIO AcciDENT™ offers &
specially attractive policy to profes-
sional and business men,

Tur OxTAR10 ACCIDENT ¢ Larratt
W, Smith, td( ,D.C.L., President;
Arthur L. Eastmure, Vice - Presi-
dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary.
Tue Lrovps: W. T Woods,
President ; D, B. Halstead, Vice-
President; C. E. W. Chambers,
Secretary.

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STAKET
TORONTO

MONTREAL ACENCIES :

THE ONTARIO ACCIDENT : Edward L.
Bond, Director, 30 St. Francois Xavier
St ; Oliver G. kit, General Agent,
338 St. Paul Street.
Tue LLovDs:
General Agent,
Street ; Messrs ivin, Wilson & Co.,
Special Agents, 338 St. Paul St,

H. S. Lianrsounn, Inspector

Fdward L. Bond,
St. Francois Xavier

-—

+ o » OPENINGS FOR GOOD AGENTS . .« o
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Bell Telephone Main 771

F. W. EVANS ©C. R. Q. JOMNSON

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

Of London, England,

MONTREAL.

GEORGE J. PYKE,

GRNERAL AGENT POR ONTARIO
OoF THR

| Quebec Fire Assarance Company,
e TORONTO.

| D. MONROE,
Cenoral Agent for

I BOYAL AND OTHER BRITISH
INSURANCE  CORPANIRY
| cornwaLL, onT.

EsTABLISHED 1878

F. BARTELS,

EVANS & JOHNSON

FIRE INSURANCE
AGENTS » BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

KETNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, England
MANCHESTER FIRE ASSURANCE CO., of Manchester, England

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
REPRESENTING :

SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF Ngu'ru AMERICA,
CANADA ACCIDENT ASSU CE 00,

' il 3
VT MYACINTHE, QUE | oy g i | i st BiFsraums  TORONTO
General Insurance Agent.
Fire, Life, Accld

Vicn-Consus or Tus Unirsn Srarss A. BROWNING
; Jusurance Broker,
i REPRESENTING :

\ - - Northern Fire Assurance Co., Travelers Accident Insuranee Co,
R Casement, A. MeC. Creery, BritishEmpireMutual Life Ass'ce. Co 1 Burglary G

CASEMENT & CREERY

Insurance, Financial

and Real Estate Brokers
| vancouver, B.C.
Cable Address, “CrATER"

% E.A. BELWYN,

laserance & Lean Agent, .u "- Wﬂ'ﬂlmnl.
Noqhern Rsurncy Compar, s e
| Mereantile Fire Insurance Co, Oanadiag mm"‘
| Liod's Piate Glase Co” Now vacy: | asso agent ror tne
Globe Saving & Loan Co,

Sun Life Assurance Company and
BROCKVILLE, Ont.

| 108 Sparks Street, OTTAWA.
TeLernonNe 1870

McCORMICK & CLAXTON,
ADVOCATES, BARRISTERS, &o.
Oommissioners for Ontario, Nova Bootia, Manitoba, British
Uolumbia and Btate of New York.

||Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York.
| 107 8t. Jamos Streot, MONTREAL.

D, MeConwicx, Q.C, A G, Brookk Craxrox.

B F. Prarson, W. H, Covenr,

PEARSON & COVERT

BARRISTERS, SOLICITORS, NOTARIES,

Surplus Lines placed with First Clase Forelgn Companies,
Office: 1724 Notre Dame St., Montreal

Edmonton North West Territories

Dunn & Cross
ADVOCATES

J. M. Dunn C. W. Cross

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Eto.
WINNIPEG, Canada,

J. StEwarr Turres, Q.C. Faanx H. Puirpax
WiLLIAM J, Turrer, Grorae D. Minty, Gorbown C. McTavisn,

Solleitors for the Bank of Montreal, The Bank of British North Am.
orica, The Merchants Baunk of National Trust Co , Ltd., The
Canada Life Assurance Co,, The Edinburgh Life Assurance Co,, The Can-
adian Pacifio Rallway Conipany, The 's Bay Company, ete,

Harris, Henry & Cahan

Barristers, Solicitors, Notarles Public, ete.
(Merchants’ Bauk Bullding)
21 GEORCE 3TREET, HALIFAX, N. 8.
.0, L, Ph. D, Q. C., k
R. C, Weldon, D. 0, L. n'.g_“-(:,n'-m._
Cable Address “HENRY,” A. B. C. Code

Wallace MeDonald James A. MeDonald. LL.B,

W. & J. A. McDONALD,
Barristers and 8olicitors.

REDDENS BUILDING, 45 Backville 8t, HALIFAX, Poople’s Bank Bulldings,
Duke Street, - - - < . < Malifax,Can.
- ~ e
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G. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railtoay, Municipal, & Industrial
BONDS AND DEBENTURES

Securities suitable for dopmu.h.y.'ltmm Companies always
on
24 and 26 King St. West, - TORONTO, CANADA.

DEBENTURES.
and B

Maunicipal, G ¥ 7y Bonds ht and sold.
Can always supply bonds suitable for deposit wi th Dominion Govern-
on

ment.
8TOCKS.
New York, Montreal, and Toronto 8tock purchased for Cash or on margin
and carried f the lowest rates of interest.

H. O'HARA &CO.

Members of the firm—H, O'Hara, H. R. 0'Hara (Member Toronto Stock
Exchange), W, J. O'Hara (Member Toronto Stock Exchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John 8treet, - MONTREAL

TEL. MAIN No, 240

BURNETT & CO.,
STOCKBROKERS,
Members Moutreal Stock Exchange.

12 ST. SACRAMENT STREET
Correspondents in New York, Chicago and London, England,

Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS
(Memb A 1 Btock Exch )
y and Industrial Bonds bought and sold.

Manictpal, € 8
London and Lancashire Chambers, MONTREAL

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

———

SAFES FROM $65.00 TO $100.00

PER ANNUM.

- Truetees for Bond Holders.
Agentas for Executors.“@l
J-

HAWLEY
Hining Stocks and Real Sstate

BROKER
BOX 208 - - VANCOUVER B.C.

W. GEORGE MUTTON
Investment aﬂg_vl}gggnture Broker

Covernment Bonds School Debentures
Municipal Debentures Industrial Bonds

No. 1 Toronto Street, TORONTO, Cunada.

ABBEY'’S
Effervescent Salt

taken dally, brings health to the
in a pleasant,
natural way.

A. E. AMES & CO.,
18 & 20 King Street East, - - TORONTO.

Execute orders for securitios on the Stock Excharges «f Toronto, Mont-
roal, New York, Chieago, Philadelphia, Boston and London, Eng.

Receive deposits subject to cheque, allow interest on deposits and eredit
balances. ‘Transact a general financial business,

Buy and Sell High-Grade Investment Securities on Commission.

#5' :B-AEI:“;R i Members Toronto Stock Fxchange

J. TRY-DAVIES

STOCK BROKER,
Member Montreal Stock Exchange

23 8T. TJOHN STRERT.

Correspondeate ta MONTREAL.
New Yomk, Telephone 3829

Hanson Brothers

MONTREAL

CANADA LIFE BUILDING, - - - -

INVESTMENT BROKERS,

| Government, Municipal, Rallway and Industrial Bonds
| and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies an |
Trust estates always on hand.
Members of Montreal Stock Exehange.
Cnble Address : ‘HANBON."

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,
Oanada Life Building,

4. % BONDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY MoMURRICH, Q.C.,
W. E. H. MASSEY, . b
GEO. H. ROBERTS, -

MONTREAL.

President,
Vice-President,
Managing Director.

RADNOR....

* Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.

POSITIVE EVIDENCE — >
. . Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL




e T INSURANCE & FINANCE CHRONICLE

Jury 20, 1900

BANKS

The Merchants Bank of Halifax | 'The BANK OF TORONTO

Incorporated 1869.
HEAD OFFICE: HALIFAX, N.S,
Capital Pald Up, 81,085,070, Reserve Fund, $1,700,000
Im«-wrl THOMAS E. KENNY, Faq , President THOMAS RITCHIE
, Viee-lresident.  MICHAEL DWYER, Faq, ‘\Ill’\ SMITH
l‘ H.G BAULD, Eaq. HON, M. H, FULLER, M.L.C HON

K
“A\ ety h:lw N L. PEASE (Office of the Gen, Man,, Montreal,)
wdent of Branches © W, B, TOKRANCF, Halifax,
Tnspectom : W ROCK, Halifax—D, M, STEWART, Montreal,

Branches and Agencies of the Bank.
ova ‘no(l.,—lln'l!u Anu(--nl-h. Hridgewater, Guysboro
I,....l...n. srry, Louisburg, ¢ , Lanenburg, Maitland, Pictou, Port Hawkes
bury, \hm-um adie \\.ln.\ C.B., Truro, Weymouth, “.w

runs.
.-n 'lon

‘.'h ln &"10“

r, ‘nuu-uwr I'.ul ml
, Rossland, Vietoria, ln

St John, lun.mnl Dorchester, Fredericton, Kingston,
.\“;.8:-.:-'11.-, Sackville, Woodstook. In Pflnco ldw rd
Carlottetown, Summerside, In Ontar

, Montreal West End, Montreal W
—~New York, 8, I, Voorhus, Agent, R
n Britisn Columbig, Y ane
Atlin, "nn‘lmll’l-'uul orks, Nanalmo, Nel
Newfoundland., St Jolins,

The DOMINION BANK

CAPITAL, - $1,800,000
RESERVE FUND, $1,600, 000

Diroctors:
Hox. Sik FRANK SMITH, President
. B, OSLEK, Vice President
T Vu.u., “Illhlulnu\, Wilmot D, Matthews,
W. K. Hrook, A. W, Austin,

HEAD OFFICE, - - TORONTO.

Agencies :
Belleville, Hunteville, Napaneo, 'Rulurlh
Brampton Lindsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orlilia, Whithy,
ey Winnipeg.

Sherborne),
Jdarvis),

ueen Stroet Kast o
ing Stroet Eust (Co
Imn.hc Ntreet (Cor, Qnull:b,
Spadine Avenue (Cor, College),
I'uﬂ.'u-n all ‘. warts of the United States, Gireat Britlan and the Uon-

tot K ht and Sold.
..‘l"n\;pn :;T‘::.m ued available in all parts of Europe, China and

i T. C. BROUCH, Coneral Manager

IHEBANK OF OTTAWA

Head Oftice OTTAWA, CANADA,
Capltal Authorized - $2,000,000
Capital (fully paldup) - $1,993,900

Rest « o $1,403,310
DIRECTORS :

§u~n Street West (Cor. Esther Street), Tomnlu

CHAKRLES MAGEE, Pn GEO, HAY, Vice-Presiveny

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL - , . ¥ $2,000,000
REST - - - . . 1,900,000

IRECTOR:
GRORGE Goonnmm, Pm? mu?nslllnv BrATTY, Vice-Pres,
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W, G, (..oonnnul.

DuNcan CouLson, Gen'l Mngr, joum HeNDERSON, Inspector,

Toronto Toronto, ng St. WHES Brockville

Cobourg Collingwood Gananoque London

Montreal Montreal, Pt, St. Charles  Peterboro  Petrolia
Port Hope St, Catharines  Rossland, B.C.  Stayner.

LONDON, E? The lomﬁﬁrtlty and Midland Bank (Limited)
NEw YoRK, National Bank of Commerce ; CHIcAGO, First National

| Bunk; MAmmu, Britisu CoLumpia und New Brunswick, Bank

\

How, Geo, Beysow, "Avsx, Frasun. Jouw luun
Davio Maciasen, D, Murruy,
BRANCHES ¢
IN ONTARIO P—_—
Hawxmsnony Orrawa | Rar Porrace
re Kuswarin Orrawa, Rides 8t | Ruwrnaw
Kemrrvioie Orrawa, Bank At | Swmirus Favis
BnAcRRrIDGE LANAKK Paxny Sousn ‘ To mowro
Canceron Peace MArtawa Pamsnoxs Vo oasxkn ek Hing
IN MANITOBA IN QUEBEC |
Davesin  Winmirso ® LA Pramn | Mowrssar, Huwy, Laonore |

CEO. BURN, General Manager.
Agents in Canada, New York, cmcq.o Bank of Montreal,

Agents in 8t Paul; Merchants National Bank.
ents in London, Parr's Bank, Ltd

mnhonte s Londor R0g. L Rerss Sank td,
THE ONTARIO BANK!

CAPITAL PAID UP $1,000,000 RES %  FUN $200,000
Profit and Loss Acount ll7.0.7.2'7r to
Head Office - = = - oron
' DIRECTORS :
G KK OOCKBUKN, Bsq., Pres DONALD MACKAY, Esq., Vier Pros,

Mon, J. C Alkine, A S lrving, Feq,, K D, Perry, Esq., D. Ullyot, Eaq,
Johin Hallam, Faq.
CHARLES MeGILL, Genoral Manager,
BRANCHES -
) Fort Willlam Negmarke
Ty Kingston Mtawa
Lindsay Peterboro
Mostresl | Port Arthur
Coruenll ount Forest | Sudbury
Tweed
| Seott & We Sts Branch,
TORONTO \q.- wou & | streets,
Yonge & Ric d Sis, Branch,
AGENTS ;

LONDON, KExa — Parr's Bank, Limited I'KANLL & EUROPE —Credit
Lyonnais. NEW YOKK ruunh National Bank acd the Ageuts Bank of |
Montreal, BOSTUN —Kllot Nauoual Baunk,

‘ Capital Paid Up, $500,000. .

| of Bnu-h North America; Nova Scoria, Union Bank of Ihhfn.

Peoples Bank of Halifax,
Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INOORPORATED 1832,

().pllll P‘Id— saseseene « §1,828,200,00
and . 243,630 86
III“AD OFFICE HAUPAX NS,

DIRECTORS
JouN Y, PAvzant, President, CHARLES ARCHIBALD, Vice-President
R. L. BORDEN, G. 8, CAMPBELL. J.WALTER ALLISON, HECTOR MCINNES
GENERAL OFFICE, - TORONTO, Ont.
H. C. McLrop, General M D WATERS, Chief [napector,
Geo. hmdemm Inspector, "o }‘: Caldwell, Chief Accountant,

B
Tn Nova Scotis—Amberst, Aunapolis, Bridgetown, Digb Halifax
Kentville, Liverpool, New G W rr\hd" dno;, ,(‘J‘x!t’)'rd Pietov,
Stellarton, Westville (sub. t.-nullmom 'umon{h
In New Bru. swick—Campbellton, Chatham, Fredericton, Moneton

Neweastle, St John, St, Stephen, St, Andrews (sub, to St, suphon;, Sussex,
Woodstoek

In Manitobs—Winnipeg, O, A. Keunedy, Manager,

In Privee Edward Istnnd —Charlottetown and Summerside,

In Quebeo—Montreal. J. Pitblado, Manager, Paspebisc

Tu Ontarto—~Toronto. 11, A, Kichardson, Mun‘u Almonte, Arnprior,

. Harbor Grace,
In West Indies—Kingston, Jamaion, W
In US.—Chieago, 11l Alex. Kobertson, M. and W, H. Davies.
Assistaut Mansger, s Mass,, W, E. Stavert, uu.-r Calais, Maine,

\
IMPERIAL BANK BANK OF CANADA

Berlin,
In Newfoundland—8t. John's, J. A, Ielpodh
unt,

CAPITAL - - - .2.‘00.000
REST - - o s - 1,700,000
H. 8. HowLAND, - President, T, Il. MERRITT, - Vieo-President
WILLIAM RAMSAY, lolnf JAFFRAY. T. SUTHERLAND STAVNER,
ELIAS ROGERS, M. HENDRIK,
Heap Orrice, * e e ToRronToO.,

D. R. WILKIE, Gmrulmnr B. HAY Inspector,
BRANCHES IN ONTARIO,

Essex Ingersoll, Port Colborne, St. Thomas
Fergus, Listowel, Rat P Torouto
Galt, Ningara hll-. St. C nes Welland,
Hamilton,  Ottawa, Sault Ste Marle, Woodstock

nuu«iu IN Ql EBEC,
AL
BRANCHES IN NORTH WI’.HT and Bklrlﬂll COLUMBIA

Brandon, Man, Portage La Prairie, M I

Pﬂm Albert, Sask, | Edmonton, Alta, wnnnlp&'.‘ Man,

Strathoona Alla, Golden, B.C, ancouver, B.C
Nelson, B.C, Revelstoke, B.C

AarNte—London, Eng., Lloyd'l Bank, Ltd. New York, Bank of Moutrea
Bank of A, Paris France, Credit Lyonnais. "
Letters of credit uu-l negotiable at Branches of the Standard Bank of
South Afriea, Limited, in Transvaal, (.mummy. Natal, Rhodesea.

Kstablished 1835

HALIFAX BANKING CO'Y,

Reserve Fund, $400,000
Head Office, Halifax, N, 8,

Romix U KK, Esq., Pr-ddul.l,‘w A Esq.,
> XIAC : u.wucnv NDERSON,
Joux l’f;‘u;hq W .G THOMBON un w:o-vm: nq,v '_

ALLAC K, t Al.l.u, Lus,
Ambherst, N.§. | Oannl NS N 'ul..o burne, N. 8.
Antigonish, “ Lock o N . '.Nl =..| i, N".
Barrington, * Lunen b Iul'llk. I l .
Bridgewater, * M John, -

London, Parrs Bank, u.lllod New Y
! Suffolk National Bauk; Dom. of ans W'ﬁmﬁw




Jm.v 20, 1900

INSURANCE & FINANCE CHRONICLE.

Bank of Montreal

Established im 1817. Imcorperated by Actof Pariiament

CAPITAL@lipaldup) . . . . $I2,000,000.00

Resorved Fund, . . . . . . 7,000000.00
427,180.00

Undivided Profits, . . . . .
HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
RT, HoN, LORD STRATHCONA AND MOUNT Hox. G. A. DRUMNOND,
ROYAL, G.CM.G., President. Vice-President,
A.T. PATERSON, Eaq, Sir W, 0. MACDONALD,
James Ross, Esq. E. B. GrexxsninLps, Esq.
K. B Axaus, Esq. A.F. Gavrr, Esq.
R. G, Ruip, Esq.

E. 8.CLOUSTON, General Manager.

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $6,000,000.

o REST
Commerce  *
DIRECTORS
Hox, Gro, A, Oox, President. Roer, KILGOUR, Ksq., Viee-Pree,

W. B, Hamilton, Jas, Orathern, Eaq, Matthew
J. W an." John Hoskin, Q.
. M. Mu-oy Fsq ingman, E
B E Wu.ln (nnonl Manager J. H. Puv Am’t Gien, Manager,

AH, Ireland, luynwr, and Supt. of Branches,

A, Humnnhuhld lln‘n)m;'ndllc’nnundontnoumm Branches of the Bank In Canadaj
JAMES AIRD, F. W. TAVLOR, Assistant Inspector ONTARIO
Ayr Collingwood | Hamilton | Port Perry | Strathroy
BRANCHES |N cANADA mﬂom l)mdcn mmion' BtUatharines }nmnw 3
NTRE. eville Yundas And LY oronto Je,
MO AL . R - V. .'“B"' Manager. Berlin lbunnvlllc Orangeville Sault Ste, l Walkerton
man omun e o .t e | Bt | Bt Vi) QR | i W
Almonte, Hamilton, Toronto, Chatham N.B., Greenwood R | .
Bellevil Kingston, * Yonge St Frederiotor N Nelson, 3;{"" 8‘::"';“‘ m:&:o' ::::Tl:nl i ;"“"‘l“';o.
Brantford, LA Y, Branch  Moncton, N New Denver, "hm' p ) . oodn
(["hrrthunhm. Ottaws,’ WA :‘m'l:n'r‘-“t A N-':--ar'"' - '::‘ ‘n'lml ” 0\2‘::::;‘... " 'Anlll'lln“III 5 Fort Steele
o y y o
Oorn'nll: Perth, . QUEBEC. Halifax, NS, nosaland, Yo Kkox Dist Cranbrooke Greenwood
ronto, Peterboro  Montreal Vancouver, Dawson | Fernio | Vanecouver
Fort William, Pleton, “w W. k. Br. Maniteba & SW.T. yorno ., White Horse
Goderich, Sarul s o llolgnenn Wlnnim Mm Vietoria, In the United States:
W B Nort  Polnt 86.0%. , \ﬂ_ﬂ“‘ New York New Orloans Seattle, W Skagway, Aluka
Quebec. Bankers In Great Britalm

NEWFOUNDLAND : BANK OF MONTREAL, ST, JUHN '8, NFLD,

IN GREAT BRITAIN : IA)Nl)uN BANK OF MONTREAL, 22 Abohurch Lane
EC, ALEXANDER LANG

In TAK UNITED STATES : NEw YORK, R, Y. HEnDEN, 404 J. M, GREATA,
Agents, 59 Wall Street. oun‘mm BANK OF MONTREAL, W, MUNRO,

anager,

BANKERS IN GREAT BRITAIN: LONDON, The Bank of England, The Union
Bank of London, The London and Westminster B o National
Provincial Bank of an I.Iv:un-m., The Bank o l.lnrpoul L,
S0OTLAND, The British Linen Company Bank, u-d Branch

BANKERS IN THE UNITED STATES : New Y¢
"The Rank of Now York N BA., Bostox, Merchants National Bank, J. B
Moors & Co, BurraLo, The Marine Buffalo. SAN FRANCISCO
The First National Bank, The Bank of British Columbia, The Anﬂ:
Californian Bank. PORTLAND, OREGON, The Bank of British Colum

o8,
The National City Bank

THE BANK OF SCOTLAND, - - -«

Correspondents:
INDIA, CHINA And JAPAN-The Chartered Bank of India, A.uuslu and

LONDON,

Chius, GERMANY—Deoutsche Bank, FRANOR—Lasard Fréres & Cle,, Paris,
HELG) —dJ. Matthien & Fils,, Brussels. HoLLAND—Disconto Maatschap,
U TRALIA AND NEW ZEALAND— Unfon Bank of Australia, Limived,

OUTH AFRICA—Bank of Afriea, Ltd. Standard Bank of South Afries Ltd.
SOUTH AMERICA—London and Brazillan Bank, Ltd. British Bank of South
Ameriea, Ltd, MEx100—Banco de Londres y Mexico. BERMUDA- Bank of
Berwuda, Hamilton. West INDiEs—Bank of Nova Seotis, Kingsio
Jamalea, Colonial Bank and Branches. BriTisn COLUMBIA—Bank ol
British Columbia. SAN FRANOISCO—Bauk of British Columbia,
YORK—American Exchange Natlonsl Bank. U n10AG0- North-Western
National Hank.

= THE

Bank of British North America

Established in 1836.
Incorporated by Royal Charter in 1840,
Oapital Pald-Up £1,000,000 Stg. - - Reserve Fuud £325,000 Stg
LONDON OFFICE, 3 CLEMENTY LANE, LOMBARD ST, E.0,
(,\)Ulﬂ' or l)llul}'l\)ll
ry R. Farrer

J. H. Brodle H.J. B. Kendall

John James Cater luahud H. Glyn Froderie Lubbook
Gaspard Far E. A. Hoare John Paton

George D, W Secretary, A. G Walll
HEAD OFFICE IN CANADA ST, JAMES ST, MONTREAL
H, STIKEMAN, General Manager. J. ELMSLY [Inspec:.r

Branches in Canada

PROVINCEOF ONTARIO PROVINOE 0F NOVA  PRONINCE OF MANI-
I BSooTIA, TOBA,
,"'“"",,“,ma Hallfax Winnipeg
Hamilton Syduney, Cape Breton, Brandou
Toronto Witls van«v:—or Briten
Midland PROVINCE COLUMBIA,
&"'"F':- BRUNSW :s:acmﬂ
thin
- 81, Jeha Beunett
PROVINCE OF QUEREO s ;,““":"'"
Montreal! YUKON DisTRICT, Roseland
Quebee Dawson City (‘lnrn'oud
alo

Drafts on South Africa may be obtained at
the Bank’s 8ranches.
Agencies in the United States.

New York.
(52 Wall Street) W. Lawson and J. U. Welsh, Agents,
BAN FRANCISCO,
(120 Sansome Street) H. M. J. MeMichael and J K. Ambrose, Agenta,
London Bankers—The Bank of lu-d l-.n ()Iyl & Co.
.lv Sootland

Foreign Agenta— Liverpool — — Natlonal

k of Seotland, |.imited, ud - Provineial Bank of

Ireland, Limited, and National lunl. ited, branches
Union Bank of A-\nlh. New -

Uredit Lyor nals,
&3~ Lasues C rronlar Hotes for Tvavellers uﬂhilolltllnﬂdhowr‘

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 185§,
" 5

HEAD OFFICE MONTREAL

Pald-upCapital . . . . . . . $2,366,280
Rest Fund . . . . . $1,628,000

BOARD OF DIRECTORA :
W, MOLSON MACPHERSON, President 8. H. Ewina, Vice President,
W. M. RAMsAY, HEN&v AROHBALD, SAvves Fivuey, J. P ULROHORN
MARKLAND MOLRON, Mamws ELLi Manage:
A.D. lil'u!vnnn,!‘h(sl ln-pootnr and Superintendent of Branches,
W.H, DRAPER, H. Lockwoon, W, W, L CHIFMAN,
Iuspector, Asst. Inspectors

BRANCHES,
AGENTS IN CANADA:

British Columbia—Bank of British Columbis. Manitobs and North West—
Imperial Bauk of Canada, New Brunswick—Bank of New Brunswick
Newfoundland—Bank of Nova Seotia, St. John's, Nova Halifax
Bankir uomruy Bank of Yarmouth, Ontario—Canadian Bank of Com-
meree, Domivion Hank, Imperial Bank of Canada, Prinee Edward Island—
Iu:hwu Bank of P.E. 1., Summerside Bank, Quebec—Easteru Townahips
onuk,

AGEXNTS IN EUROPE:

London—Parr’s Bank, Limited, Chaplin-Milne Grenfell and Co.,
Liverpool - llm Bank of Liverpool, Limited. Cork—Munste
Bank, Ltd, Paris—Soeiété Geénérale, Uredit Lyonnals, Germany
lkrhn»lmnm ank  Gerwany, Hamburg-—-Hesse, Nowman & Co
Belglum Autwe La Banque d'Anvers,

Alvinston, Ont,  Kingsville, Ont
Aylmer, Unt,, Knowlton, Que,
Broekville, Out.,  London, Ont
Calgary, N W T Mulum'l
Chestervillo, 0nh.

Clinton, Ont,,
Exoter, |ml.,
Fraserville, Que.,
Hamilton, Out,,
Hensall, Ont,,

L,
and Leinstor

‘Toronto, Ont,
Toronto'Jot Ont
Vitloyeid, §
alloyfield, Que,
Vanoouver, 0.

¥ lcmru. H.
Vietoriaville,
Ont,, Smith hll- Ont., erlou.om
Norwieh, « Sorel, P.Q., Woods!
Ottawa, Unt,, St 'l‘homu Ont,
AGENXTS IN THE UNITED STAT
New York—~Mechanics’ Nat, Bank, National City nk, Hanover Na
tional Bank, The Morwn Trust Co, 'Boston—State National Bank, Suffolk
hnuun-l llsnl Kidder, Peabody & Co. Portland —Casco Nat, Bank, Chi
CAgo— tional Bank, Clev luul—u ercinl Nut. Bank, Detroit—
Slate Mvtnp Bauk. Buffalo—The City National Bank, Milwaukeo~Wis
econsin National Bank of Milwaukee, Minu lis—First National vank,
Philadelphin-—Corn Exchange National Bal ‘f t National Bank—Phlla-
delphia Natlonai Bank—Fourth Street, Bank.  Toledo-Second
National Bank. Butte, Montana—First Nationsl Bank. San Franeiseo and
Pacific Const—Bank of | Britieh Columbla. 4
parte e Dominion rnuu

:Oouquoumm
remitted at lowest rates of exchaunge.
Travellers’ Olreuniar Mmhmmdhwl‘.

Winnipeg, \hn.

R R L L s i e e
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Confederation Life—

* @ ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $31,600,000.00

Policies Issued on aII Approved Plans of Insurance.

HON, lll‘ P, IIOWI.AID lonu..cn

W, C. MACDONALD, PRESIDENT, J. K. MACDONALD,
acTvARY. MANAGING OIREOTOR
PROVINCIAL AQENCY STAPP,
Maritime Provinces and Newfoundland'; Manitoba and British Columbia : Ontario and Quebes :
F. W, Gregx, lnq-v ....... l"“"“ l) McDONALD, Inspector. . }Wunuru J. Towrn Boyp, s-wmmt....fomm
A, ALLISON, Secrotary. . . E. Kunn, Oashier. . ....... H. J. JORNsTON, Manager, . - MONTREAL

| Brmsh Emmre Mutual Life Assurance Company

. HeAD OFFICE FOR CANADA, - - MONTREAL.

ESTABLISHED OVER HALF A CENTURY
Funds in hand about - - $14,000,000.00

Annual Incomeover - - - 8 8,000.000.00
SPECIAL ADVATACGCES
MUTUAL ASSURANCE. PREMIUMS LOWER THAN AVER- FOREIGN TRAVEL & RESIDENCE| LONG TERM ASSURANCES atvery
| NO PROPRIETARY. AGE OF BRITISH LIFE OF  (except in Unhealthy Climates) Low Premiums, with option of
LIBERAL BONUSES EQUITABLY|  FICES. without extra Charge. Continuance.
APPORTIONED LARGE RESERVES. SIX PER CENT. INVESTMENT
ADVANCES UPON T
NO_PERSONAL LIABILITY OF NON-FORFEITABLE AND INDIS-  yvpRsions. ...l;."::,',:,.} :: POLICIES.
MEMBERS PUTABLE POLICIES. LEASEHOLD AND SINKING FUND
Life Interests Purchased.
“f""“{.‘“‘“" Yielding| |y MEDIATE SETTLEMENT oOF ASSURANCES.
CLAI T MONT EARLY ASSURANCES on a Nove DOWRY ASSURANCES.
NAVAL & MILITARY 0¢FICERs'|  CLAIMS AT MONTREJ L. and Attractive Basis without
RISKS (War and Climate) on ad-| INVALID LIVES on Equitable Medical Examination, at excep
vantageous Terms. Conditions. tionally low Pn-h-l
DIRECTORS
ROBT. SIMMS, Esq., THOMAS FYSHE, Esq.,
’ E. GOFF PENNY Esq., M.P. Joint General Manager, Merchants Bank of Canada

MoDOUOALD, Manager for Canada.

THE FEDERAL LIFE

Assurance Company

Head Office, - . . - Hamilton, Canada.
Capital and Assets i . . ‘ . $1,660,660.80
Surplus to Pohcyholders ‘ . . : . 723,26777
Paid Policybolders in 1899 . . : . 126,464.80
MOST CESIRABLE POLICY couﬂuc'ru.
JAS. H. BEATTY, DAVID DEXTER,
President. Managing Director,

J. K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - - . Provincial Manager.

Published by R. WiLson-SuiTs at 151 St. James Street, Standard Chambers, Moatreal,



