Distinctivel}-ﬂpward
Trend of Prices
Featured Market

Montreal Tansactions In-
creased in *Volume—De-

troit Ry. Scored Loss.

Montveal,

March 10—Trading on ihe

ocal stotk exchange today was the
mosg considerable in voiume of the
week, and the price trend was dis-

tinctly upward.

There was evidence of renewed de-
mawgd for Abitibi, which led the mar-
ke-and scored an advance of two and
a hall points to 3912, Brompton
was the next most aotive stock and
gained a point to 18. Laurentide and
Riordon closed unchanged, while
Spanish preferred sold only in small
lots

Naiiopal Brewerleg was active and
Glass closed

steady and Dominion
firm Quebec  Railway = continued
strong, selling as high as 24 1.2, and

closing .at 24, a gain of a quarter.
Brazilian advanced to 36 1-2.

The largest loss of the day was in
Detroit Railway, which sold off 178
poinds to 61, Montreal Tramways
ased three-quarters to 144, and a
broken lot of Toronto Railway went
L 6434,

Canada Steamship issues were com-
paratively active ,and both moved up-
wards. The common gained 11-8 at
121-4, and the preferred a point at

39

Other important gains took in Con-
verters, up a point at 97, and Sher-
win-Willlams - Preferred. which ad-
vanced 11-2 to 941-2.

Included among the losers were

Canada Cement preferred, down 11-4
at 91; Ottawa Power, off three-quar-
ters to 80 3+4, and Bank of Commerce,
which sold down one-quarter to 181,
steels were strong. B. E.
second preferred, and Domin-

The
Steel,

ion Steel each closing unchanged, and
omi

nion Bridge was up three-quarters
1-4.

Trading in ‘bonds was more' active,
and some irregularity was shown.
Wayagamack sixes advanced 11-2 to

sales, listed 6,168: bonds,
VSR
Montreai Sales
Compiied by McDougalli and Cowans
’§ Prince Wm. 8t)
Montreal, March 10.
U)\kﬂ High Low Ciose
Abitibi 391  37l¢ 39%
Atl Sugar 4 2 24%
Asb Com 54l 94%
\sb Pfd 4 4
Jrompton 18 173
Brazilian 333, 334
Bell Tele
Peter Lyall.. 32
B E 2nd Pid 2

Can § S Com 12
Can 8 S Pfd. 383
Can Cem Ptd 91
Dom Bridge. .
Detroit

Gen Electric

Laurentide
Mont Power..
Breweries

bec

Span R Ptd.
Steel (“mull 58 58
Smelting . 19% 193 19%
Sk nigan 105 105 105
!mUmc Ry .. 64% 648, 648
Steel Canada. 58 b8 58

1923 Vietory Loan 99.90

193¢ Victory Loan 99.80,

1927 Victory Loan 101 00

938 Vietory Loan 2

1937 Vi Loan 104.80

824 Vi Loan 99.50

1931 War n 97.90,
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Are iyou willing to take a
slightly lower income in ex:

change for greatar securhy’
——

We @epecialize in securities
of mblilh:d value, which
do not yield the ‘very high
returns someéimes offered
but whose security is of the
highest. i

We shall welcome the op-
S O the - ap-
portunity of discussing sing your
fovestment pmblm
e e

Speculative Issues

Made New Highs

. OnN. Y. Exclnnge
Prices Susceptible to Profit-

Taking — Studebaker One
of the Bull Leaders.

New York, March 10—Varioug spec:
uintive issues made mew high records
for the year in the stock market to-
day. In the main, however, the move-
nment was uneven and prices were
morg susceptible to profit taking.
Studebaker again was omg of the bull
leaders, presumably in connection
with its very favorable annual report.
Other motors were active, on better
prospeot for the dindustry, and auto,
mobile accessories advanced. substan.
tlally.

Steels movid within narrow bounds
for the most part showing few net
changes of more than fractions. The
Febrygry booking of the United States
Steel Corporation, showing another
decrease of about 100,000 toms, was
without  visible influence. Oils
strengthened on fmproved trade con-
ditionas, nglmu Peiroleum approxi-
mating the year’s maximum quotation,
with heavy buying of some of the
European groups. Gas shares were
in steady demand, with cther utilities
though giving way later, Chemicals

textiles, shipping and merchandising
specialties were moderately higher.
Rails were brought forward when

trading in other quarters was inclined
to lag. Ann- Arbor preferred, West-
ern Maryland second preferred, and
Wisconsin Central were strongest of
that division. Sales amounted to
800,000 ghares,

The money market was easier than

May Wheat Futures
Suffered Decline
From High Levels

Continued Liquidation Caused
Drop of 7% from High
Point of Thursday.

Winnipeg, March 10.—Continued
Hquidation of long wheat tday cax-
ried May wheat futures down to 1.34,
a decline of 7 34 from the high point
of Thursday. At the low prices were
off about fourteem cents from the
high level reached since the recent
upturn  stegted. However, on  the
break of the market ran into good
support in the way of resting orders,
and comsiderable buying was in evi-
dence which took the slack out of
the market. Prices kept on the up-
grade and closed with a loss of only
78 from Thursday.

A fair demamnd existgd for cashh
wheat and early offerings were lib-
eral. On the break in futures, sever-
al cars came on the market through
tha stop loss order route and had. a
t«ndency to weaken the  situation,
but the premiums were well main-
tained, the oniy change being for No.
1 northern, which was quoted quart-
er lower.

The cgarse grain markets were all
showing further weakness during
the first part of the session, but later
made recovery. Business ‘was not
large in either cash or futures and
values were influenced by the wealk:
ness in wheat. Closing prises . for
futures were practically all higher

Closing Quotations.

Wheat—May 1.35 3-4; July 1.80 18.
Oats—May 43 3-8; July 48 1-2 bid.

o v bid; y 4
on any preceding day of the week, ME:“:GY st b iy
call loans opening and renewing at Flax—May 238 bid; July 2.36 1.2
four per cent. and dropping to 31-2|piq. %
per cent. in the final hour Short Rye—May 1.06; July 1.01 1-4 asked.
{ime money again was obtained at a 2 ' i
slight comncession from the 43-4 per Cash Prices
cent. rate, Wi N 1 hard 1.39 34: No.'1

Foreign exchanges continued to be neas, NO, ARG Ry e
governed by the uncertain trend of not_thel;n 1"’,9 1:2; No, '8 1‘\7?\rthlecrx?
political affajrs abroad, Sterling re-[1.36,1-2; No. 3 ?ortll'ergs ]éw. ee(i
acted only slightly from yesterday's|N°: ,3‘ 117 il ‘\0..‘ bl
rally, but all allied remittances were|% 1-2 u:‘“k,,]'os L2, 45 8
materlally lower and the German| O3ts, f\u.\:. c.‘w. “:1 1;4' ;40 N:'wi
mark forfeited yesterday’s recovery. ;mdd e;(:ra.\ D ff::d 17 tedocted
Scandinavian “bills = were heavy, de- .;?1 &% 'tr;uf)k. :Q 14 : :
cl'ning 8 to 20 points. y Barley, No. 3 c.w.' 64 1-2: No. 4

N Y . c.w. 61 8-4; rejected and feed 56 1-4;
track 64 1.2.
i $ Q“‘)tauons Flax, No. 1 c.w. 238; No. 2 ¢c.w.
and rejected 2.08; track 2.38.
(Compiled by McDougall and Cowans, Rye, No. 2 c.w. 1.04 1.2,
o8 Prince Wm. St.) —
New York, March 10.
Open High Low Close MONTHLY REPORT
Allied Chem.. 58% b58% 58% b8% TEEI
Am Bosch ... 39% 39% 393 39% OF U.S. §
Am Ice 10235 10235 102 10z S A i
Am Can L 44% 44% 43% ae ~Montreal, March 10—The monthly
Am Loco ....110 = 1113 110 111 tonnage report of the United States
Am Int Corp. 44 447 443 441 [ Steel Corporation, made public' today,
Am Smelters. 48% showed 4,141,069 tons of unfilled orders
Am Sugar ... 78 on hand Feb. 28. This is a decrease
Am Wool .... 87% from January's unfilled orders, which
Am Tele L120% totalled 4,241,678.
Asphalt 60%
Atchison . 96%
Anaconda 48% Seneca ..
Atl Gulf Sinc Oil
Beth Steel ... Texas Co
Bald Loco ... Utah Cpr ...
B and O . Union Pac ..1:
B and § : Union Oil
Can Pacific .. U S Steel ...
Corn Prod .. U S Rubber.. 593
Cosden Oil . U S Rub Pid102
CsNd0 .o T P Cand O 26%
Crucible .. .. Coco Cola .. 44%
Cen Leather.. 35054 Re Stores . 4534
Cuban Cane.. 123 2 |[Westing .. .. 561%
C C Prd .... 79% Sterling—4.363;,
Endi John 8112 N Y Funds-— D.C
Gen Motors.. 10% Tota] Sales—948,600
G N Pfd. .. 614

Houston Oil..
Inter Paper

Invincible
Chandler

Indus Alcohol 44
Kelly Spg . 447
Kennecott 281
Mex Pete 12434
Midvale 50
Mid States Oil 1314
Mo Pacific .. 223
Northern Pac 803

North Am: Co 57%
NYNH&H 17y

Penna . 36
Pan Amer 565,
Plerce Ar ... 1533
Punta Sugar. 39%
Pacific Oil 48%
Pere Marg a7
Reading .. T45%
Rock Island.. 4085
Roy Dutch .. 513
RIand 8 ... 51
South Pac .. 84%
South Ry .... %1
Studebaker ..10156 108% 1023 10!5‘

Mred Somewht

From Acute Weakness

ik e AP

Demand from E.xporters and
Domestic Millers Appeared
Chiefly Responsible.

Chicago, March 10—Wheat .prices
recovered somewhat today from the
acute weakness shown during the last
preceding session. Indications of en-
Jarged demand from exporters and from
domestie miilers appeared to be chief-
ly tesponsible. The market closed un-
sottled at the same as yesterday's
fluish to 1 ‘eent higher. Corn gained
1 to 1% to 15 cent and oats %% to
7%: In provisions the outcome varled
from unchanged figures to 15 cents
higher,

Quotations
Wheat, May 1.36%; July 1.10%,

Corn, May 623%: July 65%.
Oats, May 389%; July 413
Pork, May ' 20.00.

Lard, May 11.40; July 11.62.
Ribs, May 10.90; July'10.65.
T e

Unlisted Sales

Toronto, March 10—30 Impenial Ofl,
05.

10 North Star Pfd., 350.

200 Kirkland Lake. 407.8

700 Beaver, 33.

100 Schumacher, 49

e

SAVANNAH TRADE

Savannah, Ga., March 10.—Turpen-

tine firm 81 1-2; sales none; receipts

29; shipments 105; stock 3,051,
Rosin firm; sales 698; receipts 594;

shipments 1,176; stock 64,787,

e
WE OFFER

TRINIDAD
ELECTRIC

CO., LTD.
5% BONDS

Due 1st June, 1931
To Yield

7.807%

These bonds were issued In 1901
and jnterest has been paid regular-
ly every six months since, We
have bought and-sold them for over
twents years and can recommend
them strongly.

N

Specia] circular on request,

). M. ROBINSON & SONS

LIMITED
ST. JOHN

Moncton Fredericton

ko
Paul F. Blanchet

Chartsred Accountant
Telephone Connection

John and Rothesay

is a first-class company.

seven months,

R.'F. WRIGHT, Manager

Extract from Toronto Saturday Night, Feb. 4th, 1922:
Canada Permanent Mortgage Corporation

‘Tite plan you refer. to 'ig that the income of
one hundred dollare per month will be paid, beginning after five
years, for the number of months during which thie subseriber has paid
1o the company $76.24 each month “That is to say, ‘i you pay in for
five years have ela
humdred dollars per month for a period of seven months. Any amount
of money may be paid in to.the company
being $76.24. The plan seems to bc a firstclass one.”

New Brumswick Branch,'63 Prince Wm, Street, St. Johm, N.B.

ed you will

recelve one

per month, the minimum

T. A. McAVITY, Inspector

-~

. 'Phons M. 2616,

Fiee, Acciint, Marien. Plate Glass, Automobile, Etc.

"Phone us for rates or to have our representative call on you.

WM. THOMSON & CO., LTD.

R.ml Bank Bullding,

22 King Street..

pril, 1039; May, 108
July 1025; August, 10
| 999; October, 989; Nmm
December, 970; Ji
ary, 957,

3 7 4 . i A’ i
Torenio, March 10 — Manitobas/

wheat, No. 1 Northern, 158. t ceived {
Manitoba oats—No, 2 c¢w, 69 3:4; No,| the secretary of the Bri I!mpt
(Steel Corporation, under date

3, 56 3-4; extra No. 1 feed, 5734,
Manitoba barley—Nominai. March 8, 1922, which announces M
American corn-+No. 2 yellow, 76 1.2; | the time during which the cumulative|™™ ; ikt
No. 3, 741.2; No. 4, 7312, seven per cent. first terred serfes|for equivalent stock of merging
Ontario oats and wheat—Nominal, | “B" stock of the British Bmpire Steel| panies has been extended until
Corporation will be issued in exchange| notice. '

~

Barley—No. 8 extra test, 57 to 60,

Buckwheat—No. 2, 78 to 80. : il g

Rye—No. 2. 86 to 88. + O

Milifeed—Braun, $28 to $30; shorts,
$30 to $32; good feed flour, $1.70 to
$1,80.

Hay—Extra No. 2, $22 to $23; mixed,
$18 to $19; clover, $14 to $18.

Stmw—;lz to 18.

Montreal Produce

,n”“m Mnmhod by
SYSTEMATIC SAVING

. 'MONTHLY DEPOSITS OF
81

/

®2 88 80

Qats, Canadian Western, No. 2, 67 1 year - 12,20 24.30 60,98 121.08

to 68. . years - 24.7 49.852 128.80 247.60

Oats, Canadian Western, No, 3, 6434 : y “: & '7.1: 78.41 188.52 $77.04
to 65,

Flour, Man, Spring wheat patents,
firsts 8.50.
Rolled oats, bag 90 lbs, 310 to 3.20
Bran, 32.50.
Shorts, 33.00.
Hay, No, 2,
to 29,00,
Cheese, finest westerns 11% to. 18%
Butter, choicest creamery 361 to 37
Potatoes, per bag, car lots 90 to 1.00

THERE iS A SAVINGS DEPARTMENT
AT EVERY BRANCH OF

THE ROYAL BANK OF CANADA

per ton, car lots 238.00

The Judgment of
Fourteen Men s

HON. SENATOR.(C‘ P. BEAUBIEN, F you were being asked to invest in The Mount Rayal

I Hotel Company, Limited, and had no other facts to base
your decision upon than the character, reputation and
financial responsibility of the Board of Directors, you

eould, with complete confidence, invest your money in this

c
Director, Frontenac Breweries, Limi.
ted.

Director, Canedian Oar & Foundry
Co., Limited.

W. J. CLUFF, E8Q.

President National Electro Produots enterprise.

Limited. /
Director Port Ho Sanitary Mfg. - o 2sie ; . P o

Oo Litea T e Consider these men individually, and their associations. Can-

ada’s greatest Banking, Railroad, Insurance and Industrial Cor-

ot Ts E, D. 8. o
ORk 4 1. LOREE SN, ¥ porations have no greater directorate.

Gen Manager, The Delaware & Hud-
’ son Rallway Co.

COL. F. 8. MEIGHEN, C M G
President, Liske of the Woods Milling
Co., Limited.
Direetor, Canadian Pacific Railway.

THE HON. W. J. SHAUGHNESSY,
KC

Is it reasonable, then, to suppose that so able and so far-
sighted a group of men would personally invest in this Com-
pany and go upon its Board of Directors if there was th
slightest suspicion that the enterprise was not well founded ¥

Director, Oanadian Pacific Rallway.

W. W. BUTLER, ESQ.
President, Canadian Car & Foundry

Certainly not.

They know, as does every other big business man, that Mont-

! Vif:):-i)rle‘sh}ndi;:td,; BAki 8 Lata vt real is on -the threshold of a great business destiny. [t is our
' Limited. greatest City—our greatest seaport—our largest Transcontin-

G. H. DUGGAN, EsQ.
President, Dominiog Bridge Co., Lim-
ited.
Director, Royal Bank of Canada.

SENATOR LORNE C. WEBSTER
President, Holt, Renfrew Co., Iimited.
Presiaeat, Quebec Railway,

ental Terminal—and a Financial and Jobbing Headquarters.

Yet, for so large a city, it has the smallest modern hotel ac-
commodation on the North American Continent.

The Mount Royal Hotel cannot fail of success. We have in-
vuugated ~very phue of it, and have backed our faith in

BRIG.-GEN. J. LESLJE KINCAID,
it by woew i l!k its securities.

Presideni, Kincaid & Co., Ine.

W. M. BIRKS, ESQ,
Vice-Presldent, Henry Birks & Sons,
Limited.
Director, Molsons Bank

FRANK A, DUDLEY, ESQ.
President, United ' Hotels: Co,,
America.

A.‘D. MACTIER, ESQ.
Vice-Pregident, Canadian Pacific Rali-

In short, s~u may invest in the 8 p. c. convertible Deben.
tures of The Mount Royal Hotel Comghny, Limited, with the
assurance that Jyour money is safe — your 8 p. c. interest cer-
tain, and - your. prospects good for a profit from your Commen
of  Stock bonu ) 5
For remember, King Edward Hotd common stock. (Anothes

United Hotels enterprise) ‘is now paying dividends at the raia

ey : of 10 p. c. per annum, although it too was. given away as @
COMMMANDER J. K. L. ROSS mn
Director, Canadian Pacific Railway. haxarFosi ey i i

Director, Laurentide Co., Limited.

W. A.. MACKENZIE, ESQ.
President, W. A. Mackenzie & Co.,
Limited.

The price of !.ha Debenture is Par and Interest, carrying.a 30
p. c. C Stock b Send your order now, or write
for full particulars. Address:

Thomas Armstrong & Bell, Limited

INVESTMENT SECURITIES
. 101 Prince William Street, St. John, N. B.
Donald W. Armstrong

GuBucms-——Whu Every S-.la-nOudthan

VE
CA
DISCOUNTS ~

THE WEALTHIER PROSPECTS. SHOW A
CIDED TENDENCY
RS~ MORE EXTRAS AND BIGGER

CHEAPER

FLIVER TYPE - STILL ¢
CL” lN 0 LUXURIOUS
MPT TOo

Nrmuss
VANs

98

e "'&‘m QuesT
M MILES PER MORTGAGE
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From Halifax, N. 8. ©

'8.8. “Canadian Forester” |'ea

March 8th, 1922, ot

' 1

A Bri

‘ i Regular Sailings Every ;n

Three Weeks. s

— 288
Reservations Apply to

Steamship Agents or

H. E. KANE, Port Agent, || ,

St. ]ohn N.B. ure

).

1

d

[

EASTERN STEAMSHIP !

uNES_. INC. i

4

Untll the resumption of Service on| ¢

the International Line between Bos-| )

ton and St. John, freight shipments| ¥

‘for the Province from the United| I

Btates, especially Boston "and New €

York, should be routed care Hastern| ¢

8. B. Lines, Boston, and same will| 1

come forward every week .by the B, |bal

& ¥. 8. 8, Co. and' S, 8. "Keith Cann™| F

to St. John. ‘This weekly service|l#

means prompt dispatch of freight. ¥
Rates and full lnlormntlon on nppl!-

cat ¥

“ A, C. CURRIE, Agent, jan

9 i 8T. JOHN N.'B. |our

hy .

CANADIAN ¢

STEAMSHIPS

SAILINGS FROM

TO LIVERPOOL

Pmpress of Britain

. Tunisian
Corsican

Ma

Ma
Ap

Ar

CUBA AND JAMAICA,
From 8t. John Mar, 21 |

y BY
Pr

NEW YORK TO L

Empress of Britain .

# QUEBEC-CHERBOURG-SO
May 8, May 30, June 27 ....
May 16, June 18, July ‘11 .....
QUEBEC-LIVERPOOL

May 26, June'28, July 21, Bmp Britain

MONTREAL-LIVERPOOL

, Juhe 2, June 30 ....Montcalm
Minnedrsa
.Mont ‘osc
................... Montclare
MONTREAL-GLASGOW
May 6, June 3, July 1 Metagama
May 13, June 17, July 15....Tunilan
May 27, June 24, July 22....Corsican

May b,
2 U b SRS e G T g
May 19, June 16, July 1
July 7

ST. LAWRENCE

uTH

MC

Ma
Ma
Jus

Jul

Ma

Jur

"

Ave, 7
Freight Dept Board of T

. FREIGHT O
Approximate Saill
ST. JOHN-LONDON

ST. JOHN-AVO

rade

Apply to Loc

N. R. DeaBRISAY, Dist. Pass. Agent, 4

HALIFAX- PLYMOUTH-CHERBOURG
and HAMBOURG

. Saxonia
Apr. 10 L.cciciiiiiiinyes .».Caronis

MONTREAL TO LIVERPOOL

May 6, June 10, July 16
20, June 24, July 29 Tyrrhenia
8, Aug. 12, Sept. 16 Ausonia

NTREAL TO PLYMOUTH, CHER-
BOURG and LONDON (

May 18, June 17, July 22 Andania
May 27, July 1, Aug. § Antonia

Andbor-Donaldson Line.
PORTLAND, HALIFAX, GLASGOW
From PORTLAND From HALIFAX
lhr. 80 . Oulnldrn oo ADR 1
Apr. ll ......anmu veas ADE:1B

MONTNIAL» TO GLASGOW

/B, Jue 2, June 30 Cassandra
19, Jume 16, tJuly 14 Saturnia
i Jaly 81, Aug. 18 ..Athenis
at Moville. (Ireland)

of passage, freight and hu'

rates
. PHEROBERT REFORD 00,

Albania |

thu-
Lin

162 Pnince Willlam &tre



