in connection with an

: per. cent, Common Stock

ir relation to

~ Purposes,
History,
Opportunity,

. Profits,

ement,
Properties,
Location,
Raw Materials,
Labor,

We shall be glad to furnish
tus and an Application Form.

LET US LOAN

% YoutheMoney
}{ At |
N

FER
CENT.

TO BUY
BUILD

Pay Off Mortgages !
or
Improve Real Esiate

ok

offering of ¢ per
‘per cent. Preferred Stock of that Company with
at par and accrued interest on dividend,
s a _lot -of information regarding the following subjects in
the Hewson Business;

The subscription lsts close January
I8 reserved to close them at any time.

cent, Bonds and
bonus of 40

Products and Capacity,

Market, ;

Security,

General Conditions,

JLetter from Company's
Counsels and Solicitors,

Letter from Auditor,

Letter from Manager,

Letter from the President,

Letter from Stanfield.

20th, 1912, and the right

vou with a copy of the Prospec-

F. B. McCURDY & CO.

Members Montreal Stock Exchange.
5t. Jokn, Falifax, Montreal, Sherb

rooke, Sydney,

Charlottetown, St. John’s, Nfld

New York, Jan. 8—A bear raid of
rather small proportions with Wnion
Pacific as the especial object of at. Am C and P,

tack, depressed stocks for a time after

I'lrading began today. ' Transactions :: s-::?’ %: Siaite |

|were on a fairly ‘large  scale and ' An Cop. . . 81%

{ Union Pacific was forced down nearly Atchison. J106 106

{2 points. Reading( Lehigh Valley, Band O... ..108 104

{ United States Steel and a number of BRT. .4 77 19% B
{other stocks lost & point or mére.| o b ' lesbiyg 2851, 23414 236
jalter an hour of Aetivity .and falling | . and 0. TI%

| prices, the market became steady and
| trading diminished, ' During the re.
the ‘day the tone was

| mainder of
stronger. \

ses the recovery reached a point

Take Advaatage of

‘YourOpportunity Now’

To Secure a

6p.c.Bond

At Par and Interest, with

50 p. c. Stock Bonus.

CALEDONIAN REALTIES, LTD.

'Phone Main 2038 or See Us

Easfern Securities Co.
Limited.
92 Prince William Street,
St. John, N. B. and Montreal, P. Q.

of speculative

jof optimism. Expectations of a decid

|ness conditions,
| that

more optimistic forecasts.

the opinion is now

| will not expand as greatly as was look-

ie«l for in December.

| orders for rails and other materials,

|cline in rates and increasing compe-

| cantile. -
| per was placed as low as 3% per cent.

SEE OUR PLAN

Write, 'Phone or Cali.

THE CANZDAN HOME
INVESTMENT GO, Lyp.

Phone 965
33-34 Canada Life Luilding
ST. JOAN, N. B.

[a)
5%
Cape Brston Eleciric :

Railway Eonds
Cenom:naticn $1,000

At Lewest Market Price
D. B. DONALD

Bank of Montreal Buiiging,
Phone, M 1963 8t. John, N. B

WHAT
I WENT
THROUGH

Beforetaking Lydia E. Pinkham’s J }
Vegetable Compound. ]

Natick, M
what I went

—“I cannot express
igh during the change

|
|

.
|

institutions which usually employ

'BUCHANAN'S

{ BLACK ~WHITE

R e searerie et i
X HOusg o contd
Sy

sy g

e,

Saicowy Lensen

Fine, Smooth
Mellow, Matchless
Scotch Whisky

D. 0. ROBLIN, TORONTO

Sole Agent for Canada

D

of life before I tried

¢. Pinkham’s
rgetable Com.
1. I wasinsuch
nervous condition
I could not keep

till. Mylimbe
were cold, 1 had
creepy  sensations,

and L could not sleep

nights. I wasfinally |
Wtold by two_ phys.
dans that 1 also |
/ id a twmor. I read
one day of the wonderful cures made
y Lydia E. Pinkham’s Vegetable
Compound and decided to try it,
d it has made me a well woman,
Yy % ibors and friends declare it
ed 8 miracle for me.
m’s Vegetable Compound is
its weight in gold for women
ng this period of life. If it will
others you may publish my
."—Mrs. NATHAN B. GREATON,
Main Street, Natick, Mass,
Change of Life is the most eriti-
of a woman’s existence.
b everywhere should remembes
there is no other remedy known
s t will so successfully

ot

Ty

i

The Spirit
F

O
Progress
Keaps the

Underwood
Standard

Typewriter

in the Lead

UNDERWO0D

“¥ho Machine ;:; Will Eventuaily
oy~ 5

on rebulit and ase-
machliee.

THE NEW BRUNSWICK

NTED TYPCRRT:A €, 1
oy

large amounts in this way were forced

| to turn to other investments, with the

| result that there was a keener demand
{ for some high grade bonds.
| The New York fours which were
!m\'anlmi to the banking syndicates last
| month at a round 101%, rose to 102
|today because of its demand. The
{ market for bonds as a whole, however,
i aid by representatives of bond
es to be somewhat disappointing,
as the January investment demand has
| not been as large as had been hoped.

| made it the feature of the day in the

| stock market, this stock has been un-
j der pressure for so long that consider
| able nifigance is attached to its
E movements, although the source of the
selling remains a matter of conjecture,
{ Brisk trading in the local traction
| securities continued. The copper
shares were strong for a time on an
jadvance in the price of the metal. In
the late dealings the electric shares
were prominent, and both Westing-
{bouse and General Electric gained
{more than 2 points, General Leather
|issues continued to decline. The pre-
| ferred stock at the low
iday showed a loss of 214 , a decline of
|9 points since the close of last year.
The bonds were also heavy.
The bond market was irregular with
{transactions on a large scale in the
favorite speculative issues. To-
les, par value, $6,199,000.
| [U. 8. bonds were unchanged on call,

PRODUCE PRICES
[N CANADIAN
—ATRES

i

Montreal, Jan.
western, No.
western, No.
16 to 46 1

ATS—Canadian

: Canadian
tra No. 1 feed,
, local white, 46c;

No. 3, loc hhiv, 45c; No. 4, local
white, 44c,
FLOUR—)\anitoba = spring wheat

patents, firsts,
| strong bakers, $4
! choice, $4.75 to §
18425 to $4.40
$1.95 to $2.05.
MILLFEED—Bran,

’$‘_‘ ; Middlings, $27;

i0; seconds, $5.10;
; Winter patents,
)0; straight rolers,
7 straight rollebs, bags,

$23; Shorts,
Mouillie, $29 to

1 NO. 2, per ton, car lots, $15
to $15.50.
| POTATOES—Per bag, car lots,
{$1.25 to’ $1.27 1.2,

| MONTREAL CURB SALES.
| By Direct Private Wires to J. C.
| Mackintosh & Co,

Morning.
Tramway.—15 @ 44; 45 @ 44,
Debentures—20 @ 83 14: 2 @
82 5-4; 2.5 @ 82; 12 @ 83 14; 1.5 @
83,

Wyag.—12 and 5 @ 38.

Wyag. Bonds.—5,000 aud 100 and 1,
000 @ 72; 1,000 @ 72 1-4,

Mex. Nor—50 @ 20 24; 100 @
20 1-4,

N. B. Bonds—10,000 @ 99.

Prices hardened slowly and in some

3

{That slow dragging mevemient and lack| e and R G, g‘:’
interest were disap-

ipolming to traders, who heped for a
recovery from last week's, dullness,
and seemed to make more remote the
prospects of an active speculative mar-
ket. The sireet is now experiencing a
{ mild reactron rom the reécent outburst

{ed change for the better in the near
Ifmure were based on indiecations of a
material improvement. in general busi-
While it is agreed
there has Béen a ‘gain of this
{nature, the improvement has not been
| sufficiently pronounced to satisfy the

| Predictions of improvement in busi-
{ness were based largely upon the in-
crease of orders for iron and steel, but
being expressed
that the volume of orders this month

A disappointing
| feature is the apparent ineclination of
| the railroads to reduce or hold back

| The continued lack of demand for, n. Pas
! money for business uses caused a de- il

| tition for the limited supply of Mer-
In some instances Prime Pa-

The steady selling of Union Pacific|

point of the

@ 124 14,10 @ 124 12 10

Chi and St P.109
Chi and N W. ...

Slcol Pand I.. ....

5 & Lantern, which then largely gave the
Chino Cop. . 26% + | Impression of & bewlskered Gloom,
Con as.G . .143% has now been cleaused and barbered,.
A #nd while not yet partaking of the
Prie. . ... .3 let-loose happiness of a real joy, is,
Triy I8, i, BRER O nevertheless, imbued with some lines
Gen. Elec. .158% 15 of satlsfaction and of gathering cour-
ir Nor Ptd. /128 ! age and confidence, Inasmuch as a
Gr Nor Ore. | «ues laree part of the hesitation, so long
1l ent,., . ....1 1, jevident, hs heen pesultant from the
Int. Met... . 1865 18 lack of just these two Wqualities, the

7| L and N. 166 sign is cerlafnly propitious, Let bu.
Tahieh Val, (184% siness onee acquire the feeling that
Nev Con... . 19% it may procéed unmolested and un-;
Kan' City So. . fearing, or, dt least, knowing its own | Th
M. K and T. : power, undertake to proceed natural-
ies Pac... Iy, determined to sweep out of its
Nat Lead.. . ? 2 Way any obstacles, and this forward
N Y Cent... .106 1063 movement will become momentous,
NY, O and W. 384 and eventually irresistible. That this
Nor Pae... .1181 118& attitude is beeinning to prevaib is
N oand W. 1108 110% ’Iahown to the Man in the Lantern, by
Pac Mail... . 80 .... some unmistakable and cheering
enn. .l'-‘“l\x W:')‘* ®,siems. The ships which move east
Peo Gas... .108% 101 ‘ 2nd west along our coasts are usual-
Pac T and T. .... 40% ‘|ly, immediately after the Christmas ‘
Peading. .. ..161% 151% Seagon, light in load, and this becomes
Rock Isld.. ., 24% 108 110% 1108 |More evidently so, promptly after the
So Pae. . 11 110% ].‘.M“ 110% | 615t of the vear. This year this has
Sou Ry. . . 28% «29  28% i"? . |not been the case. The loads keep
Utah Cop. . 673 &8 57% 6T% | ral) and iron and steel constitute a
T 1713 171% 169% 169% | 1aree part of the cargoes. ber,
I 8 Rub. . 48% 48l 48% 4812|450 "whieh had been desd for a year
U S 8Stl... , 683 658% . 67 67% [ op more, is Dow coming up from the
U S St P, ... 111 111 111 fgq,ep o good and increasing volume.
West Union.. 50% &0% 80% 80 mpece are the conditions which, to

Total Saleg=~418,000. the Outlooker, are showing on our wa-
B <A ter coast lines.
In railroads buying on a large scale
TREA is Indicated. This means the stimula-
. tion of the large number of trades de-!
> pending upon railroad activity for'
= their employment.
By Direct Private- Wiree to J. €.| As far as the Tariff is concerned,

Mackintosh & Co,

Morning Sales.

Canadian Pacific, 20 @ 235 1.4, 03

@ 236, 10 @ 235 1-4.
Cement, 25. @ 29 1-2, 100 @ 29 3.4,
150 @ 30, 50 @ 29 7-8, L0 @ 29 I

90,

| Cement Pfd., 3 @ 89 3.4, 190 @

11 @ 89 1.2,
Cement Bouds, 4,000 @ 100,
Crown Reserve, 2i @ 293.
Detroit’ United, 70,
Dominion Steel, @ 29, 28 @

29 34, 125 @ 28 1.
Dominion Iron Pfd, 10 @ 102.
Dominion Textile, 0 @ €8 1.2,
Dominion Textile Bonda “A™" 2,000
95 34,

Dominion Cotton Bonds, 2,00 @ 102
Illinois Pfd., 100 @ 90, 1 @ 89.

@

Mackay Pfd., 25 @ 69 14,

Montreal Power, 25 @ 195 5.8, 75
@ 195 12, 10 @ 195, 25 @ 195 1-2
100 @ 195 14, 25 @ 195.

Montreal Street, 4 @ 229

Montreal Telegraph, 10 @ 146 1-2.
Nova Scotia Steel, 10 @ 90.
Penman, 35 @ 59 1-2.

Quebec Bonds, 6,000 @ 78.
Rich. and Ontario, 80 @ 125 1.2
120

, 75
@ 125,

Rio de Janeiro, 100 @ 114 34, 150
@ 114 5-8, 100 @ 114 34, 3 @ 115, 50
@ 114 34, 190 @ 114 1-2 35 @ 114 14

Shawinigan, Ex. Div., 208 @ 124,

Soo Railway, 100 @ 134.

Sherwin-Williams, 6 @ 37 1.4,
@ 37

90

37.
Sherwin Pfd., 10 @ 94 1-2.
Stee]l Co., Bonds, 1,000 @ 99.

Bank of Montreal, 1 @ 248.

Merchants Bank, 1 @ 199, 70 @
98 1-2,

Royal Bank, 45 @ 220.

Afternoon Sales.

\\(‘nnmlian Pacific, 25 @ 234 1.2.
Canada Car. 5 @ 63 1-2.

Cement, 131 @ 30.

Cement Pfd, 250 @ "90 14, 1 @
90 34, 11 @ 90.

Canada Pulp Pfd., 75 @

Crown Reserve, 200

Dominion Steel, 75 @ 5 @
59, 9 @ 58 34,

Deiunion Iron Pfd, 50 @ 101, 7
100 34, .

Dominion Iron Pid, 50 @ 101, 7
@ 100 34,

@

kbun bare

1, |8 level stretch with Jittle to arrest

-4. | future, gud where tariff changes are

New York; Jan. 'he- week has
e

themselves "be ranked as im-

portant, and . must  be

long
made from a panoramic standpoint—

the eye. It may be noted, however,
that the January 1st forecasts are all
tinged with hopefulness quite difter-|
cnt from the general tore of con-'
servatlsm and caution, which mark-
ed the literature of the outlookers n
year ago, watching at the outpost for
signg of the times. The Face in the

output has grown and profits increased

mon stdck dividand:fa‘satisfaqmry surplus exié’f;.' i
J. C. MACKINTOSH & CO.

ST. JOHN

Since s’ organization of this Company

In addition to the payment of Preferred a

Established 1873,
Membere Montreal Stock Exchanga.

FREDERICTON

NEW GLASGOW . MONTREAL

HALIFAX

120 Prince Wm. 8t

‘%A TRUSTEE THAT NEVER DIES"

ACTS AS—Lxecutor, Administrator, Trustee, Guardian,

CLARENCE H. FERGUSON, Manager for

e Eastern Trust Company

Bank of New Brunswick
HEAD OFFICE, ST. JOHN, N. B.

Capital (paid up) .. __ ____ __ __ __ $1,000,000.00

Rest and undivided profits over 1,800,000.00

INSURANCE

FIRE, MOTOK CAR AND MOTOR BOAT

JARVIS & WHITTAKER, General Agents, 74 Prince Wm. St.

tte situation with regard to the effect
of tariff disturbances is quite differ-|f
ent than if the country was in a state

of extended business prosperity, Com-
mitments are down to low levels, so
that any readjustment cannot affect
unfavorably many contracts for the

R. W. W. FRINK

INCORPORATED 1851
M Assets, $3,213,438.¢:
Branch

S7. JOHN, N. B.

Western Assurance Co.

Manager
/

made, the business affected will be
in the best condition to start develop-
ment on whatever new basis of rates
are marked out.

Tariff is not such a buebear as it
used to be, because the thinking men
in both parties have concluded that
tariff revision downward must he grad
aal, because they recognize that pro-
tection is o Interwoven in our bus-
iness structure that to tear down dras-
tically in any direction would be fat-
al to the whole body. This conclusion
having been arrived at, the Democrats
may revice with the object of obtain-
ing a tariff for reverue only, and the
Republicans with the idea of maintain-
ing incidental protection, but the real
action in either case will be on the
same temperate lines,

As we are so much denendent upon
[the crop prospects, it is ivteresting to
note that since January 1st, the weath-
er has entered ‘- to benefit matters,
as a good portion of the country is
covered with snow and ice, which
is assembling vast accumulations of
moisture and is the best kind of a
foundation for all the crops.

Money.

The course of the money market is
watched with much interest, Last
week all of Europe’s markets showed
the effect of unusual strain, which ap-
pears now suddenly to have come to
an end, in London at least. The Bank
of Eneland shows a gain of nearly
$10,000,000 cash, whereas last year in
the same week the gain was less than
$5.000,000. The Epsglish loans increas-
ed less heavily than in the same week
of 1911. The ease in the English mon-
€y market, however, may be only tem-
porary, as extensive underwritings are
waiting in London for a more satisfac-
tory condition than has prevailed in

CHEW

KING
GEORGES

NAVY' PLUG

for Sale Everywrer

The Rock City Tosacco Co. L.

QUE,BE,C

——

the last few weeks. These may row
be put out. Nevertheless, favorahle
money conditions are expected for
some months there,

@

Dominion Textile Bonds, “C" 1,000
P 96,
Dominion Canners Ptd., 30 @ 105.
Dominion Canhers Bonds, 3,000 @
101 1-2,
Lanrentide Pulp, 100 @ 195 1-4.
Montreal Te'egraph, § @ 146,
Quebec Railway 20 @ 57 1-2,
Onehec Ronds, 1000 @ 77 3-4. ¢
Rich. and Ontaffo. 50 @ 124.34. 25
@ 124 1-2. 25 M 724 14, 50 @ 124 1.2
Rio de Jareiro. 50 @ 114 1-8.

25

Shawiniear ¥ Div,, 10 @. 124, .

@ @ 124 14
Son Raflwav 10 '@ 184,
Steel Co. P35 @ 90 34

The Ravk of France shows a very
Jaree expansion of its Toans $82.000.-
000 comnared with $41,000.000 in this
weak Iast vear, and a loss of $7,600 000
in eold and silver, as comvared with
§0.500,000 a vear aro. Nevertheless,
private discount rates are a wholel
per. cent, lower than a week ago.

In Rerlin also a sudden ease has
develoned, 3% per cent. being the
snot discount rate, as azainst 5 per
cent. at the close of the year,

t In ovr own market both time mon-
ey ‘and call rates have been reduced,
some fiva months’ loars bhaving been
made at 3% per cent.. with call rates
rot over 3 per cent., and some thirty

what

national

of the Metropolitan Company record-
ed a marked advance, as did the old
4s and 5s of the game property,
Third A®enue securities have also
been: strong.

The immediate situation is some-
mixed. Trust
will be resumed, and for first sub-
Jeets will have the ‘“Money Trust”
the Shipping Combine and the Inter-

tariff revision matters, first to come
hefore the Ways
mittee, will.be consideration of gen-
eral reduetion of 30 to'

on all steel and iron products, and
free ertry for iron ove, carpenters’
tools and other ordinary articles in

The | with little Interruption’ until
were ranged from 12 to 15
above last night’s cloge, nearly
T 3
he: Markat from the continued firmness
investigations news to influence prices.
fact that large spot interests,
have recently

Harvester Company. In

and., Means Com.|the principal support.

0 per cent.

was still very pronounced. It
8ible and indeed quite probabi
the momentum of the market w.
ry the rise further, but 9 1.2

'y lullin the

day l_oanm_: at the same figure, volume

Torcnto Rallwav, 6 @ 136 1-4
Tooke. 25 @) 40, 4

Winnines Mectric. &5 @ QK'
Renk of Nova Scotia, 3 @
1@ 97, :
Merchants Bank, 19 @ 198, & @ |

LaRose—100 @ $3.82. 2
W. C. Power.—25 @ 58,

DR EARNADARA 40,
THE BOSTON CURB 2

By direct private wires to 4 C.
Mackintosh and Co. ; :
: — ;

"%‘ 3 Bonds. e
e activity  which might justly

Be expected in the bond market at|
this time of year, when such large

would net be

this character of cont
Wrzetion i e
e st

use.
of i

ap out the year's op-

erations. So th rogressive move: e
g ¥ vl X 198 1.2 ’ {amounts have been released in inter- ments will Be = .M_ The idle 4 :
;‘.,‘,‘,‘,f"‘;:'gw“;f‘_“, dem"c 123000 ?0 80@ Onehao, Rank 40 @ 142, 2 @-132 1.2 8t dividends, has not materfa- car. "’!‘“‘ is increasing naturally By direct private wires to
46 12; 4 @ 46 14, : Roval Bank, 35 @ 220. , . lized, although some reinvestment |4y the brop ibsldes, and | Macki & co.
; Atisinadi : i |orders ‘ﬂ‘:“! thelr aIece . the lrkiivies um'l:r may show further Ly
3 B : 2 i y
Tramway Deb.—90 @ 83; 20 12 @ | : BT b o i i .o e Mg Mg o [+ 0 st mn R
83; 4 and 1 @ 83 12, ? ) Can. Converters, . . ,
Spanish River—8 @ 27, , 0 p n Cement Cpm... .. vo ..
Tramway—2 @ 44 1-4. of 2
National Brick—50 @ 40, " i 3L
Can. Power—25 @ 46 1-2; 10 @ 47. 0 £

m. I and 8. i

1, and 8. Bonds. ,
Ilinois Trae. Pfd..
Rio Com

Mont, H. and P. '.
Mackay Pfd...... ., .

N. 8.8, and C. Com..
New Que. *Com...

1. 8. BACHE & co,

bought contracts
heavy valume, were liberal sellers, it’
being titat short covering furnished
The market,
showed no sign of weakness and ag n
result bullish sentiment at the close

ket opened strong in the face of heavy
profit taking during the day advancing

prices
points
all of

which was retained at the close. Aside

of the

Southern spot markets there was no
From the

which
in

is poss
e that
1 eare
cents

looks high enough for a 16-million:
bale crop under any conditions.
JUDSON & Co,

MONTREAL STOCK EXCHANGE.

4 C.;

.
i
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