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i

CANADA
FOR THE YEAR 1894.

Directors have pleasure m laying before

of the Company, as exhibited in the accompanying Balance Sheet.
As anticipated and in common with nearly every other kind\of investing the business of the past 

year has yielded less profit, than formerly. This results from the well-known conditions referred mjhe 

previous year’s report
. After providing for interest on borrowed money, for*., expenses, commuons and «te charge. ™d , 

writing off all actual as well as probable losses, the net ear"'"ôs ^ , a|1(] j(cScrve Fund. Of this
cent, on the paid-up Capital Stock ;^ equa tc. seven ^ dividends, amounting to ten and one-,
sum $277,992 were appropriated to the payment ofnJ&UOUJL q J sum of $6,326
half per cent., and to the payment of the Shareholder, Income here g at
wasadd'èd 'to the Contingent Fund, which now amounts to $111,0,9. Ihc 

$1,450,000.
Owing to the continued depression i^^

been required by mortgagors. This has been cheflf y » ' nccessary great cave in this respect,
ranted it, but the depreciation in the value gf r=a estate of th„ rcntals, always a

was $11,428,266. . . .

w- »—> 7 -rssr Jr,"*™
reducecfrates of interest. \

pos^^tt

Fng ,he company, Nor,Budding, together "with its
remunerative return on the investment. 1 he situation o, r
excellent appointments, will always secure the best class of tenants. \

The Directors regret to have a^em^To^the^oaix^and Calw^^USi"ahniiàtë(Erx

^rm’intLunGhe weLTtL Company. Mr. W. D. Matthews has been appointed ,0 the vacant 

position.
----- in"conclusion, the Directors have much satisfaction in congratulating their fellow Shareholders
romnletion of forty years of growth and prosperity, believed to be unparalleled in the annals of Canadian 

Fma-da, Institutions. Whik the
the^ompany^i positionnas wed as°in^the^relatively high revenue-earning capabilities it continues to possess. 

All which is respectfully submitted.
J. HERBERT MASON,

Président.
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