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Remurkable Story of the.

u?:t&ll within the confines of
ovirice of Ontario has become
 i-recognized. commercial business,

¢ Recent Deyelopmﬁ*@ﬁﬁ' Bourke’s Mine.

' importance _in e |
o8l do Iep ¥ o

‘4o the basic industry. of al

t:hlioh is - farm.ng. Instead of
entific, erratic and costl
ic through o

rm'ﬂOn go
yrf:unt risk of mining Is at a
nimum, | Given’foli‘details respect-
a property .om which he is asked
repont,  the modern engineer " in
inada can calculate very closely on
t -the expectangy of the property
be. Al g

¢ the ‘old *hit or miss” methods of
assaying and proving up ithe wgnnﬁox
w.prospect have vanished, becatise they
4oo costly and too unsatis taotomrz

‘ta. everyone concerned,cso have
mer loose metheds of financing
lefther 2 mine or a prospect been

wbandoned. ¥ h:‘ s mm

% The financial history of ma
-producing- and ~ dividend.pa ng
' mines shows that the responsible
en behind them never took m

. M[‘c. ..gom-'
: ic. )
with only an uncertain sur-
¢ E&"hwm ing, Was capitalized at
. very ures, -
is tobmt?umm PITAL
,g olj':dupon fho_*.'maqnt,pf assets
“In hand or in sight g
A ' .and inherent risk in all
g'.nmrn‘;t be overcome, but the

N

’ peful mine financier does his best atl|

Fall times to keep this element of risk
lvm' to, the lowest possible point.

en'the banking or brokerage firm

(ofters securities to the public for sub-

fiption, the responsible house ac-|

panies guch offering with aumoid

0 ts owned by the corporation, to

: ‘,ua“::a in a busindss way that the share
Leapital is placed at a reasonable

; m And this is, or should be, the
course adopted by those in charge of

: ine financing. It is. nonsense to ask
the public to subscribe a million or
half a million dollarg to develop a new
‘mine prospect; when the property it.
gelf cannot begin to show value to
‘even approximate that figure, and

¢ when no such sum of money is neces-
«gary for the work in hand.

. A High-grade Property.
* A'number of first-rate engineers
amoo hnvloN E?Tno?“dbou KrEt's
LD MINES, Lim ) "
ipoatad on the T. /& N, O: Raliway,
have recorded it as their profes-
~7'pnal opinions that the owners ap.
to be right in believing that .
-possess’ in this claim a high-
gold property which, if the
ptional values already shown
go to depth; will become a most
valuable property, :

L .,rom the grase-roots down, the ores
have been very full and rich, and the
formation I8 such that every experi-

oed mine engineer, executive or

)spector who. has examined the

m, says there appears to be a very

gold deposit which  should go to

fepth. The directors of the company
upon the present as an auspi-

§ period in which to begin active
ievelopment, in order to prove up the
m. ‘There is every demand for all

¢ gold that can be taken out of

8 ground, and while labor is high
machinery expensive, the antici.
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For Victory---

Men and Money

Each is aseless without
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pated returns from' the very rich ore
mined will justify the policy of push-
;ng. ;louhpn,unt even lumku- present
vantageous conditions. .
It has been decided to begin
'mining ' operations . immediately,
and ‘main facts regarding this
pr ty are now made known
0 s . the mining . in-
vestors of the north courntry, w!
‘have heard gud deal of “An-
ke,” and the public
15 . identify th.-m-
Telmim %«aﬁ‘"ﬂ:@rvm&i

| The management has concludéd
_}thut under the e

( trol of Superinten-
ent- Byrne BOURKE'S GOLD
, Limited, can be adequately
proved up and the active work of de-

veloping this ‘prospect into a mine

will be inaugurated at once. Our en-
5 say that the performance of

W mappsd out showd result

in . the..production . of sufficient rich
ores to render further financing wery
simple. It 1s belizved, in other words,
that the property should, from the
sale of ore, {procure sufficient addi-
tioral funds to provide the plant
which will be ultimately needed. In
the opinion of the management, if the
ore shost already uncovered gives
continued evidence of sustaining at
depth the very astonishing values
that hayve already been establiched;

further stock may be issued at a

price which will be in conformity

with the results shown.
. Value is Established.

The history - of the property has
been remarkable. The known facts
are ithat a few months ago this ciaim
of 131 1-2 acres Wwas a . homestead
granted by the Ontarfo Government.
which was being farmed by a farmer
of Swedish nationality, named Ander-
son. :

- Within the past several months
the value of the claim as a tan-
gible asset has been established,
not only by the work.done at the
instance of the present owners,
but also by engineers and miners
of other prcpe:ties who were 1n-
specting and d2veloping to enable
their principals to conclude what
cash ofier they would make for
the claim. Two ofters have been
received, and -neither has been ac-
cepted,

One mining “magnate” of tihe north
country, afier a very careful and sys-
tematic survey of what Work had
been done, wired the company to
know for what figure he could secure
ownership. A mining corporation of
Canada sent  their engineers. to the
scene, and after securing their report,
dpproached the company for a figure.
‘fhe acceptance of either offer might
have been very zodd business, bui
those in control décided not to sell.

The history of what is now known
as POURKE'S GOLD MINES, Limit-
ed, has already attracted considerabl:
‘interest in both the Porcupine and
Cobalt camps. The property adjoins
the ' Bcurke’s station on the T. & N.
O. government railway, twenty miles
north of Swastika  and twenty-iwo
miles south of Matheson. The White
Clay River winds through the proper-
ty, giving not only a water supply,
bt a’'source of energy in future when
power will be required for mining
purposes. 3 4

Some months  since the . report
spread that a gold find of interest
had been made in the ne&g'hborhood
of Bourke's, prospectors, )engineers’
and capitalists made their /way sing-
ly or in groups, to this station, bent
upon :verifying the report and estab-
lishing their interests in the new
field. Amongst those who came on
such errand was a party composed
of Jack Hollinger, Alex. Gillies and
J. J. Byrne who journeyed to Bourke's
to test-the authenticity of the report-
ed find: and to study the formation and
lay of the land. It was while the party
was ranging within easy walking dis-
tance of the first find, that
they visited the farm owned by An-
derson, for the purpose of renting one
of his frame buildings as headquar-
ters. The farmer informed his visi-
tors that he:had come across what
Jooked like ore t¢ him on his o%n pro-
perty, and he was much more eager
to pursuade them .that he owned a
gzold mine than he was to lease to
them one of his outbuildings. Such
cases are, of courses very common in

{a new mining #field, and Byrne and

his partnere paid ‘little attention to
the story of the farmer. The latter
WAS insistent, however. He went to
his shack and psocured for examina-
tion a number pieces of = rock,
showing distinct traces of gold, and
he conducted his visitors to a “hole in
the ground” on his. farm from whence
he had dug the specimens. Byrne,
who has had .seventeen years of ac-
tive experience in all pranches of
mining in Canada. advised the farmer
to do more wWork around the hcle, and
protaisel to inspect the result a day
or se later. Gillies and Hollinger took
no further dnteres. in /the farmers
mine, but Byrne returned to wiew the
result of additional plek and spade
work. He found the indications pro-
mieing, and when the farmer camae
out with the proposition of selling.
Byrne started to bangain. The price,
starting at a very iow figure, reached
what Byrne thought was the limit for
an unproved claira which might pos-
sibly contain only one surface pocket
of gold, and nothing more. Th: farm-
er finally undertook to sell his)|
“Glory Hole” and the entire remain-
der of the farm along with it for a
sum that appreared to his eyes to be
a fortune.

Byrne dréw up and had the fore
mer sign an option for the sale of
the property, giving Byrne “hirty
days in which t¢ make the first
cash payment, The latter left
the territory for the purpose of
making banking arrangements to
finance the deal.

Eyrne had not been out of the
district many hours' before . A.
Gentles, who was interested in
mining, visited Bourke's. He also
was taken in hand by the farm-
er, and shown the ores and, the
“hole in the ground.” Anderson
made no. secret of anything, and
he produced his copy of the option,
and allowed Gentles to scrutinize the
document. Gentles was from the out-
set -impressed by the ore, and he per-
ceived that Byrne had slipped up in
the details of the document which
both Byrne and the farmer had signed.
The purchaser had attached no seals
to the signatures, nor had he taken

| executed under which
se  of | imterests- vepla

4 2 1

rers of Ca ‘but who has in:
on backed a numter of success -

1 mining properties: The result of
the Millar-Gentles conference was'
that ohce again Gentles turned 'his.|
face tbwards Bourke’s. He sought®
out the Swede, informed him that the
document in his on was not

Dossessi
i lly binding on either party, and.
ho . . muedﬁ new deal, more to the ad-

Vi of

et fa;mer. The latter-
e to the suggestion, and.
a new agreement wgs drawn up and |
the Gentles
ts replaced “of Byrné. The'
'detalls of the above incident are well
known  throughout the north, as is
also ltm“dl" : : ¢
finding - himself dispos-
;“oo‘od of what he oon'slid 'r”“:o
‘owned, s al 2
: ings, but the cou:g ll:egld \':rith the
ﬁGcnt“ Io; olalmnnu.' .ds’till :nutit-
\ , Byrne appea and was
again bheaten, : Gl
After the litigation Charles. Miflaf |
and Gentles both counselled Byrne to
lend . them his aid in making a real
mine out of the property. The three
joined hands, and ownership at the
gamé time, and Byrne found himself
appointed superintendent of the claim
which he had previously owned out-
right, as he thought. . g
. Main Vein is Stripped. . .
The. professional interest of the en-
gineer and the prospector has been
attracted by BOURKE'S - GOLD
MINES, Limited, not only on account
of the wealth of the vein go far as it
has been uncovered to date, but also
because the dip of the main shoot and
the  character of the formation. in
which the gold occurs appear ' so
much evidence that the values will
g0 to depth. The main vein has al-
ready been stripped.for a distance of
600 feet in the direction towards the
White Clay River. It has been found
that the almost perpéndicular vein
has gn average width of over five feet.

L Already it is estimated that ten thou-

sand dollars’ worth of gold has been
recovered and that there are many
thousand dollars ‘more of this high-

grade metal under the pick of- the
miner. ; v

OPHIR IS HIGHER
ON BRISK BUYING
Silver Vein ;::Yet Struck,

But Stock is Partly Dis-
counting Good News.

Persistent buying of Ophir, which
raised the price from the opening figure
of 98 -to 1014, the stock closing at the top
level, was the only noteworthy event in
yesterday’s dull trading on the Standard
Exchange. Ophir accounted for one-fifth
of ‘the day’s turnover of 47,000 “shares,
and, naturally, the strength in the stock
was accompanied by fresh rumors of a

ma ment, -however, -that. the silver
vein has not yet been tapped, altho the
rock formation emcountered is such as to

come at any hour, Beaver was mnext in
activity among the Cobalts, 7800 shares
changing hands, the price receding from
a firm opening at 30% to 20%. Timiska-
ming was slightly 'weaker at 251, and
La Rose sold around recent levels at
from 83 to 34, A number of the low-
priced silver issues found buyers, includ-
ing Gifford, in which transactions were
fairly brisk around 3%4.

Pércupine Crown, ‘Mcintyre, Dome Ex-
tension and West Dome. contributed most
largely to the salés column in the Por-
cupine list. The first named rolled up a
total. of 4225 shares, easing off to 23%%, a
loss of %. McIntyre, Dome Extension
and West Dome held unchanged. Dome
reacted to 6.90, the lowest point of the
present downturn, but the closing bid was
advanced to 6.95. Holly, on meagre deal-
ings, showed a sagging tendency, at 4.50,
but firmed up later, the closing bid be-

ing 4.55.
Jo SR

HOPE FOR FAIR BASIS -
OF ROYALTY PAYMENTS

Kemerer; Matthes & Co., in their week-
ly letter, say : “It ‘would- now appear
that the threatened difficulty of the Co-
balt mines with the Minerals Separation
Company will be amicably adjusted and
a fair rate of return allowed.to the pat-
ent-holding company,
been held between the mine managers
and the representative of the Minerals
Separation interests, and figures have
been submitted upon which an equitable
basis of royalty charge  may be figured,
The elimination of the prospect of long
and costly litigation in connection with
this matter would certainly have a ten-

shares.

a high rate, the shipments for the week
ended Nov. 10 being 11 caps, containing
842,646 pounds of ore, and -bullion of
235,025.79 ounces, which had a value of
$211,362.66.

Developments on Adanac
Continue to Be Satisfactory

It is reported that the developmen.ts on
the 310-foot level of the Adanac continue

vein, with a width of six inches, was
encountered a short titheé ago, This makes
the third vein which has been cut with-
in a comparatively short time, and would
lead to the belief that a definite vein
system is being developed. Ore is being
bagged steadily, and it is expected that
a shipment will be made within - the
course of the next few weeks.

Huﬁdied Million Ounces
of Silver Involved in Deal

Hamillon B. Wills received a
New York wire yesterday to the
effeot that the largest single
transaction in the history of the
silver market has been consum-
mated between the smelting in-
terests al;lld tt;‘ez'n U{l-i'«'ii States
treasury depal ent an repre-
sentatives of the British Govern-
ment. It is for the delivery of
100.000.000 ounces of silver metal
during 1918. large amount
it is understood Great Britain will
take €0,000,000 ounces.

Handy & Harmon, leudtn% sil-
ver authorities in New ork,
stated that the silver producers of
both Canada and the TUnited
States would do well to accept
the action of the government in
fixing the price for government
ure at 85 cents per ounce without
further commeént, as this repre-
sents a liberal arrangement and is
all that government intends to

pay.
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Bonds in Demand, Trading
Being Almost Suspended. .

Trading on the Toronto Exchange flat-
tened out almost completély yesterday.
Only five issues wepe dealt in for a total
turnover of 235 sharves, and the demand
for wear bonds also. seemed - temporarily
suspended. While it is ocustomary to at-
tribute the extreme duiness in the local
market of late to the influénce of the
Victory Loan campeign, the abrupt -flail-
ing off in businéss from nearly 1000 shares
on Wednesday is not Teadily- explainable,

particularly in view the stdady tone

3 stocks
ignored entirely, tndk& bﬁg re-
to .y !', in ty, »
. mﬂ& were no
price cha save in Twin 17-?3,’ which
at 693 sold at a new low I on the
recent movement. ;
i > theth third a8 d -me di?l tt
n was the y ons ountin;
$1300 at 385, ehowing no chengs
erday’s market was probably, .evmr‘t -
. on Nov. 6 last,
when the New York éxchange was

were

000 | dealings here reached only 130 shares,

Setunts ccimpehinted for Dy threbiiions
extent compe T )
in war bonds which amounted to 100.

MONTREAL STOCK EXCHANGE. -

oty

NEW YORK COTTON.
J. P, Bickell & Co. report New York
Cotton Exchange fluctual as rol?::s:

Ope
Jan, ...27.50
Mar. .,.27.24
.0 e 27.05

Yy .

J 26.79 27
Dec. ...28.30

—
——

e —
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'BANK CLEARINGS

‘While the majority of eastern cities
'fﬁow gains In bank clearings for the
week ended yesterday, a marked falling
off is shown in Toronto and Montreal,
Large increases were the rule in western
cities, owing to the high prices of grain
in comparison with those oi & year ago.
Comparisons follow :

Week, 1917. 'Week, 1916,
S8 80908508
4,610,4 é

» "’

2,008,323
4.3%3.‘3:6
2363968

Bffsu 983

F HRE
© 4001143
1389160

sssewsne
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Vancouver
CRIBRYY " va sl sisiasnt
Mmontng RN
e ket abend
M
0088 JAW .ecoone .
Brandon ......... :
Modioine. 3ia 660,817
New Westminster.. - 370,838
BRITISH TRADE GROWS.

lﬁ-v———
London, Nov. 15.—The board

728,
274,

trad

of ae -
October show the blsvi 4
ose, m 'ga.m.m. an increase '£¥-

over previous month, and ex-
T 767084 an  Mmorease of 604

08. 'l\l‘v?'zhlq' were in {

increasés
fo £5,020,048, and in
S et wotion of amas, T

exports
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Hamilton B. Wills,

Toronto

Special Report on

Dominion of Canada

INCORPORATED

CAPITAL ............UNLMITED
STOCKHOLDERS . . - . 8,000,000 PEOPLE
ASSETS . . ... .. 20 BILLION DOLLARS
LIABILITIES . . . . . 2 BILLION DOLLARS
. EARNINGS. - . ... 3 BILLION DOLLARS

RESOURCES:

BILLIONS IN UNPLOWED ACRES.
BILLIONS IN UNMINED ORE.
BILLIONS IN UNCUT TIMBER.
BILLIONS IN UNTOUCHED COAL.
BILLIONS IN UNTAPPED OIL.

BeganBusiness in 1763---Incorporated July ‘lot,

1867---A big success ever since; and its
are the best investment in the world.

On t]ae Strength of this Repqrt,

Buy a Victory Bond Today !

Royal Bank Building,

(ANNUALLY)

bonds




