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1iR HU AND MISS METHODS OF 

MINING GIVE PLACE TO MODERN METHODS
$Deposit your money with the Government

VICTORY BONDS; o TORONTO STOCKS. STANDARD STOCK EXCHANGE.

Ask. Bid..

/the usual precaution to hand to the 
vendor the dollar bill with wMch . _

..............«...

lawyers of Canada, but who has in do. preferred ................ ...... 86 ,
addition backed a number of success - Canada Bread com. 
ful mining properties. The result Of c-,Car * F- Ço. .. 
the Millar-Gentles conference was can^Ce^Mt com. ..... 57
face thward^ L,Gevnt.le8 lurned his câmSt. Ïmoos-• • • L. 39% 
face towards Bourke s. He sought1 do. preferred ....................... 76
out the Swede, informed him that the Can. Gen. Electric ........ 101%
document in his possession was not Can. Loco. com. 
legally binding on either party, and do. preferred .
proposed a new deal, more to the ad- *•.................
vantage of the farmer. The latter ClJ?

Î& Ration, and Confederation Life 
a new agreement was drawn up and Cons. Smelters ... 
executed under which, the Gentles Consumers' Gas
interests replaced tltoseof Byrne. The Crow's Nest ............
details of the above incident are well Dome ............ ............
known throughout the north, as is ïiomv steel Corp"
also the sequel. ’ * eo »

finu‘®9 dispos- Mapie^Leaf commonX!!!'. 104 191
°* .what he considered he “do. preferred .........

had owned, started legal proceed- Monarch com. ......
• mge, but the court held with the do. preferred .......

Gentles claimants. Still unsatis- N, Steel Car com. ...»3Ju«5 ““ St%RS.
i}16 <^arIes Millaf Proy1 Paper prist. ...

and Gentles both counselled Byrne to Russell M.C. prêt. ... 
lend them his aid In making a real Sewyer-Maeeey ......
mine out of the property. The three do. preferred ..............
joined hands, and ownership at the Shredded Wheat com. 
samè time, and Byrne found himself S^^à5iï£tocoin' ■ •••••
whPlcl he hTnrcX6^ °f ** ClîUm St&iïcfflL. ‘ prêt.' “ ! !
which he toad previously owned out- steel of Canada com..............
right, as he thought. do. preferred ............ ....

Mam Vein is Stripped. Toronto Railway ...........
The professional interest of the en- Tucketts com............ ..

gineer and the prospector has been TX ,Clty ................
attracted toy BOURKE'S GOLD M lnnlpeg ^ '

.h0t °?ly on account Commerce ............ ........
of the wealth of the vein p<$ far as it Dominion .. 
has been uncovered to date, but also Imperial ... 
because the dip of the main shoot and Merchants' ,. 
the character of the formation in Nova Scotia
which the gold occurs appear so 5f>yai  ............. ..........
much evidence that the values will ............ .....................TÏX
go to depth- The mala vein has al- Unlon ll'Loan Trust Etc^- 
ready been stripped for a distance of Canada Landed '].......... 152
J®? the direction towards the Can. Permanent .
White Clay River. It has been found -Colonial Invest. .. 
that the almost perpendicular vein Hamilton Prov. . 
has 0.n average width of over five feet Huron * Brle 
Already it is estimated that ten thou- rJXd B^km£ ^ 
sand dollars’ worth of gold has been ^uonal^“uàt . ! i
tho°Vîr^f *a,î,d that there are many Toronto General Trusts .. 206 
thousand dollars more of this high- Toronto Mortgage ........ 135
grade metal under the pick of- the —Bonds.-
mlner.

Remarkable Story of the Origin, litigation and 
Recent Developments of the Bonrke’s Mine.

Ask. Bid;
25 Gold-

Apex .......................  ..........
Dome Extension ................ ..
Dome Lake,!.............. 16 14Dome Mines ...............................7.10 6.$5
Gold Reef ..................................... i«l 144
Bollinger Con______________ 4.60 4.55
Home» take....................... ........... 45
Inspiration............
Keora .......................
Kirkland Lake ..
Lolly ........ .................
McIntyre ................
Moneta...................
N ewray Mines ..
Pearl Lake .........
Pore. Bonanza ......
Porc. V. * N. T.........
Porcupine Crown ..
Porcupine Imperial .
Porcupine Tisdale ..
Porcupine Vipohd ..
Preston.......................................... 4
Schumacher<Gold M............. 45

■■■■», M

4 Yield more than Sy»%.14% 5%50 9%S 7% HERON A CO.
Members Toronto Stock Exchange

4 Colbome Street

I

Mining for gold end silver and other 
-clous metals within the confines of 
Tprovince of Ontario has become 
well-recognized commercial business, 
cond only In importance in these 
lvs to the basic industry, of all Can-

pated returns from the very rich ore 
mined will justify the policy of push­
ing development even under present 
disadvantageous conditions.

It has been decided to begin 
mining operations immediately, 
and the main taots regarding thie 
property are now made known 

that the mining in- 
vestore of the north country, who 
have heard a good deal of “An- * 
dereen’s Strike,” and the public 
generally may identify them­
selves with the progress of the 
claim Mirouflh the uurdhase cf 
a bares.
The management has concluded 

that under the o-mtrol of Suipcrlntem- 
dent Byrne BOURKE'S GOLD 
MINES, Limited, can be adequately 
proved up and the active work of de­
veloping this prospect into a mine 
will bfe Inaugurated at once. Our en­
gineers saor that the performance of 
work now mappsd out should result 
in the production of sufficient rich 
ores to render further financing very 
simple- It is believed. In other words, 
that the property should, from the 
sale of ore, procure sufficient addi­
tional funds to provide the plant 
which will be ultimately needed- In 
the opinion of the management, if the 
ore shoot already uncovered gives 
continued evidence of sustaining at 
depth the very astonishing values 
that have already ibeen established, 
further stock may be issued at a 
price which will be in conformity 
with the results shown.

Value is Established.
The history of the property has 

been remarkable. The known facts 
are that a few months ago this claim 
of 131 1-2 acre» was a homestead 
granted by the Ontario Government 
"’Inch was being farmed by a farmer 
of Swedish nationality, named Ander­
son.

15
18% 5* v50 It 11%

40 30 y
2
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----------- 56

l which is farm.ng. 
ng unscientific, erratic and costly 
the public through original promo.

continued mining develop­

ed BUY VICTORY BONDS58■**” 84% 46•o >iiii%133 i1HM ■ ... .
t has placed on record such com- 
i geological and physical history 
data that the expert and impartial 

now state almost to a

30
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Our Services Are at Your Disposal225 1%147KaiKr can . ,
enta-nty whether there is or is not 
-^pe underneath a given prospect 
le combination of engineering or tech- 
ioal talent can take the place of 
xoper mine development to secure 
btual results, and no claim is made 
bat anyone at the outset can ''see 
nder the ground.” The opening up of 
nS field after another within Ontario 
ba however, laid bare the secrete of 
yory formation tfo far enctuntcred. 
aie present risk of -mining Is at a 
finimum. Given full details respeot- 
Sg .a property on which he is asked 

the modem engineei in 
calculate very closely on 

Stet tlre expectancy of the property

the old "hit or miss’’ methods of 
Maying and proving up the worth of 
prospect have vanished, because they 
ere too costly and too unsatisfactory

■ to everyone concerned, ■ so -have the 
B former loose methods of financing
■ either a mine or à prospect been
™ttiba.ndoned. 
fc The finanoiel history of our main 
E producing end dividend.paying 
B mines shows that the responsible
■ men behind them never took any 

ohanoe with the money or the
F public. Where formerly a com- 

rf pany, with only an uncertain sur- 
I face showing, Wae capitalized at 
1 very high figures, modern practice 
I: ig to base the ISSUED CAPITAL 

] largely upon the amount of assets 
! ’In hand or in sight.
1 The natural and inherent risk In all 
E ndnine cannot be overcome, but the 
B careful mine financier does file -best at 
f >11 times to keep this element of risk 
I down to. the lowest possible point, 

i When’the banking or brokerage firm 
offers securities to the public for sub- 

v script!on, the responsable house ac- 
. companies such offering with a record 

of assets owned by the corporation, to 
3 prove in a business way that the share 
S capital ie placed at a reasonable 
] figure. And -this is, or should 6e, -the 
ÿ course adopted by those In charge of 
‘mine financing. It ds nonsense to ask 

lithe public to subscribe a million or 
’ half a million dollars to develop a new 
I "mine prospect, when the property it. 
I self cannot begin to show value to 
I even approximate -that figure, and 
‘ when no such sum of money is neces­

sary for the work in hand.
A High-grade Property.

' A number of first-rate engineers 
who have examined BOURKE’S 
GOLD MINES, Limited, property, 
located on the T. A N. 0. Railway, 
have recorded it as their prefee- 
'%nal opinions that the owners ap. 
o*V to be right in believing that 
they possess' in this claim a high- 
gr.je gold property which, if the 

: exceptional values already shown
go to depth, will become a most 

l valuable property.
L . ><xn the grass-roots down] the ores 
I have been very full and rich, and the 
1 formation Is such that every experi- 
I enoed mine engineer, executive or

prospector who has examined the
f claim, says there appears to be a very

x; *50
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ISBELL, PLANT & CO.6.8è 3
3553 52 Teck - Hughes .....................

Thompson - Krist............
West Dome Con.

Silver—
Adanac 
Bailey .
Beaver ...... ......
Chambers - Ferland
Conlaga*........................
Crown Reserve
Foster ........................ ..
Gifford..............................
Great Northern ....
Hargraves .]...................
Hudson Bay ..............
Kenabeek Con...............
Kerf Lake ..................
Lorrain.....................
La -Rose .........................
McKinley - Darragh ........... 60
Nlpi-selng .........................
Ophir .................................
Peterson Lake
Rlght-of-Wa» ............
Rochester Mines ....
Shamrock ......... ..
Silver Leaf ...................
Séneca-Superior..........
Timiskaming 
Trethewey .
Wetttaufer .
York, Ont. .
Mining Corp. ..........
Provincial .................

Miscellaneous—
Vacuum Gas .........

Silver, 86%c.

.-73% 71 8 *
Standard Bank Building«%

.. 92
30 TORONTO ^ MONTREAL12 11

5 4"5 30 29%,
117,70 9%

....8.00

.. .. 24
2.969.75' 20 TORONTO MARKET 

ALMOST LIFELESS
GEO. 0. MERSON &C0.1%

■ 3% 3
4%a 8% 8%repdrt. 

ada can Chartered Accountants
807 LUM8DEN BUILDING

40.00 -tj
10

5.00 4.70
4% 3Vi*«% 34 32

Neither ’Stocks Nor War 
Bonds in Demand, Trading 
Being Almost Suspended.

59% J. P. CANNON & CO-8.00 7.7
11 10

«9% STOCK BROKERS

Members Standard stock Exchange 
54 Kina Street W„ Toronto 

Adelaide 3348-3343

-, ;
8% §848 4%.... a

. 181% 

. 185

7 '
202

........... Trading on the Toronto Exchange flat­
tened out almost completely yesterday. 
Only five issues were dealt In for a total 
turnover of 236 shares, and the demand 
fur war bonds also seemed temporarily 
suspended. While it Is customary to at­
tribute the -extreme dutoess in the local 
market of late to the influence of the 
Victory Loan campaign, the abrupt-flail­
ing off In business from nearly 1000 shares 
on Wednesday to not readily explainable, 
particularly in view of the steady tone 
at New lork yesterday. The steel stocks 
were ignored entirely, trading being re­
stricted to Mackay, Twin (Sty, Dome, 
Cement and Barcelona. There were no 
price changes save in Twin Olty, which 
at «9% sold at a new low level on the 
recent movement.

In the war bonds the only issue dealt 
in was tho third, transactions amounting 
to only 61200 at 93%, showing no change. 
Yesterday's market was probably, every­
thing considered, the most stagnant In 
years. It is true that on Nov. 6 last, 
when the New YCrk exchange was closed, 
dealings here reached only 130 shares, 
but this lack of activity was to some 
extent compensated for by transactions 
in war bonds which amounted to $64,100.

MONTREAL STOCK EXCHANGE.

Range of

167 LOUIS J. WEST & CO.25%
250 14•-205 1 41 Members Standard Stock Exchange

MINING SECURITIES
CONFEDERATION LIFE BLDG. 

TORONTO.

.............4.00
................ 89%

................ 10

8.

166 5.. 74
i137

.. 210 ZSTANDARD SALES.i96Within the past several months 
the value of the claim as a tan­
gible asset hae been established, 
not only by the work done at the 
instance of the present* owneA, 
but also by engineers and miners- 
of oth«r prep#,ties who were in­
specting and developing to enable 
their principals to conclude what 
caph offer they would make for 
tho claim. Two offer» have been 
received, and -neither has been ac­
cepted.
One mining “magnate” of the north 

country, after a very careful and tys- 
tematic survey of what Work had 
been done, wired

.<■.........
..... 206

143 BANK CLEARINGSQ<iW_ Open. High. Low. Cl. Salee.

L-vi*- 9% ... 2,500
Dome M. ...7.00 ... 6.90
Foley .................. 36% ..
Holly Con...4.50 ..
Kirk. Lake ..85 ..
McIntyre ....182 
P. Crown ... 24 
W. D. Con... 13 ..

Silver—
Adanac ..........   11% ...
Bailey ....
Beaver ...
Crown R.
Gifford ...
GL North.
Hargraves .. 8% ..
La Rose .... 33
McJCJn. Dar.. 60 .............................. 200
Opfifrv............. 9% 10% 9% 10% 9,600
Provincial ..39% ... 3»% ... 1,350
Peterson L... 9 ..............................
Timiskaming. 26% 25% 25% ...

Silver, 88%c.

200

428
While the majority of eastern cities 

phow gains In bank clearings for the 
'week ended yesterday, a marked falling 
off is shown in Toronto _ and Montreal. 
Large increases were the rule in western 
cities, owing to the high prices of grain ~ 
in comparison with those Of 
Comparisons follow :

35 300.1 90Canada. Bread .......
Mexican L. & P.
Penmans ......................
Rio Janeiro ........
Steel Co. of Canada 
War Loan, 1925 ....
War Loan, 1931 .-... 
War Loan, 1937....'..

253040
50086%OPHIR IS HIGHER 

ON BRISK BUYING
1,800
4,225
1,000

80
22%. 90

95
94%

500.. 94 93% a year ago.6 . 1,000
7,800
1.300
5.500
2,000
1.500

30% 29%TORONTO SALES.

Op. High. Low. Ckvfe. Sales.
. v 8 8 8 8 60
.. 57 57 67 57
...7.15 7.15 7.15 7.16

th

.23 Week, 1917. Week. 1916.
.. 654.446.102 $64.085,045
.. 76,740,630 89.902,101

4,510,461 
5,375,645 
2,008,323 
4,751,82$ 
2,362,968 
1,829,781 

62:455,888 
6,881.982 
7,157,888 
2,631,916 
4,001,143 
1.339,160 
2,206.868 
1,508.906 

.716,288 
568,912 
981.050 
725,061 
274,451 -

3% ft..’

34 33 34

Toronto .. 
Montreal 
Hamilton 
Ottawa ..
London ..
Quebec ...
Halifax ..
St. John . 
Winnipeg .. 
Vancouver . 
Calgary .... 
Edmonton . 
Regina ..... 
Victoria .... 
Saskatoon .
Moose Jaw . 
Brandon ...
Fort William 
Lethbridge ., 
Medicine Hat .... 
New Westminster.

Silver Vein Not Yet Struck, 
But Stock is Partly Dis­

counting Good News.

1 • ...
Barcelona 
Cement .
Dome ...
Mackay ....• 72% 73 
Twin City.. 70 
War Loan— 

dô. 1937... 93 % 93% 98% 93% $1,200

i>,085,604
..............  5,411,021
..............  2,344,626
.......................................  4,692,144
....... 3,187,708
..............  2,139,865

... 76.762,687
.. 9,842,964
.. 9,964,642
.. 3,784,603

the company
know for wh*t figure he could 
ownership. A milling corporation of 
Canada sent their engineers to the 
scene, and after securing their report, 
Approached the company for a figure! 
The acceptance of either offer might 
have been very goaffl business, -but 
those in control décidcd pot to sell.

The history of what is now known 
as J-XJURK.e s GOLD iMiBNiBS. Limit­
ed, has already attracted considerable 
Interest in both the Porcupine and 
Cobalt camps. The property adjoins 
the Bcurke;s station on the /T. & jy. 
O. government railway, twenty miles 
north of Swastika and twenty-two 
miles south of Matheson. The White 
Clay River winds through the proper­
ty. giving -not only a water supply, 
b-.t a source of energy in future when 
power will be required for mining 
purposes.

Some months since the», report 
spread that a gold find of interest 
had been made in the neighborhood 
of Bourke’s, prospectors, ^engineers 
and capitalists made their way sing­
ly or in groups, to this station, bent 
upon verifying the report and estab­
lishing their interests in the 
field. Amongst those who came on 
such errand was a party composed 
of Jack Hollinger, Alex. Gttlles and 
J. J. Byrng who journeyed to Bourke’s 
to test-the authenticity of the report­
ed find, and to study the formation and 
lay of the land. It was while the party 
was ranging within easy walking dis­
tance of the first find, that 

'they visited the farm owned by An­
derson, for the purpose of renting one 
of his frame buildings as headquar­
ters. The farmer informed his visi­
tors that he • had come across what 
looked like ore to him on his own pro­
perty, and he was much more eager 
to pursuade them that he owned a 
gold mine than he was to lease to 
them one of hie outbuildings. Such 
cases are, of course, very common In 
a new mining afield, and Byrne and 
Ills partners paid little attention to 
the story of the farmer. The latter 
was insistent, however. We went to 
his ishdck and procured for examina­
tion a number <)f pieces of rook, 
showing distinct traces of gold, and 
he conducted his Visitors to a “hole in 
the ground’’ on his farm from whence 
he had dug tho specimens. Byroe, 
who has had seventeen years of ac­
tive experience in all ^ranches of 
mining in dan ada. advised the- farmer 
to do more work around the hcle, and 
promise! to inspect the result a day 
or so later. Gillies and Hollirrrer took 
no further interea: in the farmer s 
mine, but Byrne returned to view the 
result of additional iptok and spado 
work. He found the indications pro­
mising. and when the farmer 
out with the proposition of selUng. 
Byrne started to bargain. The price, 
starting at a very iow figure, reached 
what Byrne thought was the limit for 
an unproved claim which might pos­
sibly contain only one surface pocket 
of gold, and .nothing more. Tin farm­
er finally undertook to sell his 
“Glory Hole" and the entire remain­
der of the farm along with it for a 
sum that appeared to his eyes to be 
a fortune.

Byrne dr*w up and had the fer­
mer sign an option for the sale of 
the property, giving Byrne thirty 
da ye in which td make the first 
cash paymsnt. The latter left 
the territory for the purpose of 
making banking arrangement* to 
finance the deal... .
Byrne had not been out of the 

district many hours' before C. A. 
Gentles, who was interested in 
mining, visited Bourke’s. He also 
was taken in hand by the farm­
er, an,d shown the ores and the 
"hole in the ground.” Anderson 
made no secret of anything, and 
he produced his copy of the option, 
and allowed Gentles to scrutinize the 
document Gentles was from the out­
set impressed by the ore, and he per­
ceived that Byrne had slipped up in 
the details of the document which 
both Byrne and the farmer had signed. 
The purchaser bad attached no seals 
to the signatures, nor bad he taken

10to 40025secure 7572
7570 69

1,500
2,400 POp. High. Low. Close. Sales.

IMh:: »
SX: ™>,. 88::: ::: :::
Can. 6.6;... 39%..........................

do. prof... 76 .................. ...Maids Leaf. 100 ............... 3 ... •
Penman .... 66 ... ... ...
D. 6. Corp.. 52% 63 52% 58
SU. of Can. 60 ................ ...
Tor. Bails.. 60 -...

Persistent buying of Ophir, which 
ra“Wd the price from the opening figure 
of 9% to 10%, the stock closing at the top 
level, was the only noteworthy event in 
yesterday’s dull trading on the Standard 
Exchange. Ophir accounted for one-fifth 
of the day’s turnover of 47.060 shares, 
and, naturally, the strength ip the stock 
was accompanied by freeh rumors of a 
strike. It to stated by those close to the 
management, however, that- the silver 
vein has not yet been tapped, altho the 
rock formation encountered is such as to 
inspire the belief that the good news may- 
come at any hour. Beaver was next in 
activity among the Cobalts, 7800 shares 
changing hands, the price receding from 
a firm opening at 30% to 20%. Timiska­
ming was slightly weaker at 25%, and 
La Rose sold around recent levels at 
from S3 to 34. 
priced silver issues found buyers, includ­
ing Gifford, In which transactions were 
fairly brisk around 3%.

Porcupine Crown, McIntyre, Dome Ex­
tension and West Dome, contributed most 
largely to the sales column in the Por­
cupine list. The first named rolled up a 
total of 4225 shares, easing off to 23%, a 
loss of %. McIntyre, Dome Extension 
and West Dome held unchanged. Dome 
reacted to 6.90, the lowest point of the 
present downturn, but the closing bid was 
advanced to 6.95. Holly, on meagre deal­
ings, showed a sagging tendency, at 4.50, 
but firmed up later, the closing bid be­
ing 4.55.

Total sales, 47,218.NEW YORK STOCKS. 10
185

J. P. Bickell & Co., Standard Bank 
Building, Toronto, report fluctuations in 
Now York Stocks, as fdUçwe:

Op. High, Low. Close. Sales, 
and Grangers—

10NEW YORK CURB.
... 1,768,878
.. 1,482,463
••• 952,602

•■••• it

100
2Kemerer, Matthee * Co. report the 

following closing prices on the New 
Curb:

Industrials—
Cberrolst Motors.
Curtiss Aeroplanes .
North Aifi. Pulp...
United Motors .....

dis­
inter. Petroleum
Merritt Oil ................
Midwest Refg..............

Mines—
Boston A Montana......... .... 51
Butte Copper..........................
Calumet A Jerome..............
■’nr.». Copper 
United Verde

5York 5
Trunk Lines 

B.-& Ohio.. 61
2Bid. Ask.300 m3,900 

, 800
Erie ...- - 
Gt. ; Nor. pf, - »
New Haven. 26% 85%: 86% 

"IT

14 Ï00W_____  56 i 57
24 26400
1% 21,100r $u%N. Y. e.W. 67 

St. Paul.... -3*
Pacifc and Southerns—

Atchison ... 84% ... hi.
Can. Pac... 183 133% 131% 132
Miss. Pac... 21% 21% 21 21
South. Pac.. 81% 81% 80% 81 
North. Pac. 86 
Smith.
Texas Pac.. 11 .... .................. .........
Unions Pac.. 111% 113% 111% 113% 3,500

Coalers—
Ches. AO.. 46%..............................
Col. F. A I. 31% 31% 31% 31%
Leh. Valley. 52 52 61
Fenfla. .... ;
Reading ... 67

Bonds—
AnglmFr. ... 90 90% 89% 90

Industrials, Tractions, etc.—
Alcohol .... 102 102 98% 10»% 9,600
Allie. Chai.. 16%.......................... f. 100
Air Brake ...104 .............................. 100
Am. Can.... 32% 33% 31% 32% 4,900

10% ... ................... 100
%......................... 200
% 55% 64% 54% 7,800

lg.. 70%.......... ... 800
Am. Sg. Tt. 91%............................... 300
Baldwin ... 63% 54 52% 53% 1,300
B. Steel b-.. 77 78 76% 77 17,600
B. R. T.........  41 42 40% 42 1,200
Car Fdry... 61% 61% 60% 60% 600
Chino ............ 38% 38% 87% 38% 1,900
Cent. Lea.. 61% 61% 60% 60% 120
Corn Prod.. 25% 25% 24% 25% .........
crucible ... 52% 53 51% 52% 2,600
Distillers .. 33 33% 31% 32% 1,800
Dome
Granby .... 80%
Goodrich ... 33 
Gt. N. Ore. 25
lns. tiop.... 40%
Kennecott .. 30%
lnt. Paper.. 20% ... ... ... 100
Int. Nick., xd. 25% 25% , 25 26% 2,600
Lack. Steel. 71 73 '71 73
Lead .............. 42% 42% 42 42

49 49 48% 48% 300
74% 73% 74% 1,300

27

NEW YORK COTTON... 163,900 15 BRITISH TRADE GROWS.
3. P. Bickell A Co. report New York 

Cotton Exchange fluctuations as follows:
Prev.

Open. High. Low, Close. Close. 
Jan. ...17.60 27.80 27.60 27.73 87.63
Mar. ...27.24 27.66 27.28 27.47 27.28
May ...27.05 27.42 27.06 27.83 27.08
July ...26.79 27.21 26.79 27.12 26.76
Dec. ...26.30 28.48 28.20 28.36 28.16

200 -.V London, Nov. 16.—The board of trad# 
returns for October show the following: 
Imports, £94.200,918, an increase of £18,- 
101,090 eve- the previous month, and ex­
ports. £50.767,084. an increase of £«.041,- 
806. The chief Increases were in Imports 
of cotton, amounting to £6,080,948, ajifl in 
exports of cotton of £2,931,323.

: iol 235,700
2,500
1,900
V,600

110

52
"24% "28% 24 6Ry.t. 24A number of the low- 1

7 7
32 34rich gold deposit which should go to 

topth. The directors of the company 
look upon the present as an auspi- 

, Cloua period in which to. begin active 
development, in order to prove up the 

v, Balm. There is every demand for all 
•tts gold that can be taken out of 
toe ground; and while labor is high 

ÿAad machinery expensive, the antic!.

200
300

61 1,600 
47% 4,100
67% 7,200

47% 47% 
68% 66%

47%

new
• ••• •

!

Special Report on; Am. Icê 
Am. Wool... 39 
Anaconda .. 56 
Am. B. S

a

x (
HOPE FOR FAIR BASIS -

OF ROYALTY PAYMENTS
I

i

Dominion of Canada$5

Kemerer, Matthes & Co., in their week­
ly letter, say : “It would now appear 
that the threatened difficulty of the Co­
balt mines with the Minerals Separation 
Company will be amicably adjusted and 
a fair rate of return allowed to the pat­
ent-holding company, 
been held between the mine

¥

INCORPORATED4006% ...V Meetings have 
.. . managers 

and the representative of the Minerals 
Separation interests, and figures have 
been submitted upon which an equitable 
basis of royalty Charge may be figured. 
The elimination of the prospect of long 
and costly litigation In connection with 
this matter would certainly ■ have a ten­
dency to benefit the price of the Cobalt 
shares.

“The production of Cobalt continues at 
a high rate, the shipments for the week 
ended Nov. 10 being 11 cape, containing 
842,646 pounds of ore, and bullion of 
235,026.79 ounces, which had a value of 
$211,362.66.

33% 32% 33 1,800
26 24 24% 800
41 40% 46% 2,900
30% 29% 30% 4,200

/

. UNLIMITED 
. 8,000,000 PEOPLE 

. 20 BILLION DOLLARS 
. . 2 BILLION DOLLARS 

. 3 BILLION DOLLARS

CAPITAL . 
STOCKHOLDERS . .
ASSETS______
LIABILITIES . . 
EARNINGS. -

X • 9 • • • • • • • •.
k'iv

600
200

Loco.
Mex. Pet.... 74
Miami 
Marine

26% 27 
24% 26% 28 

do. pref... 89% 93% 89% 91%, 42,300
"" 2,000

500
24% 6,100

• • *%% 16% 16For Victory—
Men and Money

16Nev. Cons.. 16 
Pr. Steel.... 51 
Ry. Springs. 39 
Rep. Steel.. 68% 
Ray Cons... 21% 
Rubber ..48% 
Smelting ... 71 
Steel Fds...

(ANNUALLY)200
100

70 68% 70
21 21%
48 48% 48%
72 70% 71%

63 53
37% 37% 1,000

133 188

1.700
21% 1,000

7.700
Developments on Adanac

Continue to Be Satisfactory RESOURCES
BILLIONS IN UNPLOWED ACRES. 
BILLIONS IN UNMINED ORE. 
BILLIONS IN UNCUT TIMBER. 
BILLIONS IN UNTOUCHED COAL 
BILLIONS IN UNTAPPED OIL.

600

Each is useless without 
we other.

60053% 53 
Studebaker.. 38% 38 
Texas Oil... 133% 133 
U. S. Q.... 108 106
Unit.' Alloy! 37 .~
Utah Cop... 74% 76 
Westing. ... 37% 37
Wlllye-Over. 17% 18 

Total salee—328,100.

107% 108

;àf

It is reported that the developments on 
the 310-foot level of the Adanac continue 
to be very satisfactory, and that a new 
vein, with a width of six Inches, was 
encountered a short ttitle ago. This makes 
the third vein which has been cut with­
in a comparatively short time, and would 
lead to the belief that a definite vein 
system to being developed. Ore Is being 
bagged steadily, and It is expected that 
a shipment will be made within the 
course of the next few weeks.

700
1,500 

.89% 9tl% 78,900 
100 

14,800 
36% 37 3,800
16% 17% 1,800

. Canada must keep meney 
in itep with men if she is to 

**re in getting— 

wd keeping—on with the 
War. She must make the 
Victory Loan a success if 
*he is to earn her share in 
Victory.

90% \ •

74came

UNLISTED STOCKS. if

Ask. Bid.
39Brampton ............

Black Lake com 
do. preferred
do. income -bonds................ 27

C.P.R. Notes .........................
Carriage Fact, com..............

do. preferred .....................
MacDonald Co., A........
North Am. P. & P..............
Steel A Bad..............................

do. preferred.......................
do. bonds

3 1

Began Business in 1763—Incorporated July 1st, 
1867—A big success ever since ; and its bonds 
are the best investment in the world.

On the Strength of this Report,

4
Applji at the local Vic 

tors Loan headquarters for 
P«rt in the Victory, 

Loan to-day,.

103
15
50

13 12%2 2
15
60The Canadians at the 

*HWt and the Canadians at 
home depend upon it

62 1

MINES ON CURB.

Buy a Victory Bond Today !Closing prices yesterday in the Co­
balt and Porcupine stocks on the -New 
York Curb, as supplied by Hamilton B. 
Wills, the Royal Bank Building:tiaitoned •Bid.

2SBeaver Cons. ... 
Dome Extension
Dome Lake .........
Hollinger ............
McIntyre................
VI pond.....................
West Dome Con. 
Buffalo ............. .

n i
9 11

13 15 Hamilton B. Wills, 
Royal Bank Building, 
Toronto

I
---------- **1*30 .76

*®-22 King St. East
Toronto

.35 i18
12 14 i'60 90
20Crown Reserve 25

4.60Kerr Lake .......
La Rose ...................
McKinley-Darragh
Ne wray .............. ..
Niptosing .................
Peterson Lake .. 
Timiskaming ,.t..

4.95
30 35
58 «2

60
H

7. 8.00
9 11

*24 26 -g-

N
: - ^ :

,v

/✓
>•

N

Record of Yesterday’s Markets

Hundred Million Ounces 
of Silver Involved in Deal

Hamilton B. Wilis received a 
New York wire yesterday to the 
effect that the largest single 
transaction In the history of the 
silver market has been consum­
mated between the smelting in­
terests and the United 
treasury department and

States 
repre­

sentatives of the British Govern­
ment. It to for the delivery of 
100.000.000 ounces of stiver metal 
during 1918. Of this large amount 
it is understood Great Britain will 
take 60,000,000 ounces.

Handy A Harmon, leading sil­
ver authorities In Neiw York, 
stated that the silver producers of 
both Canada and the United 
States would do well to accept 
the action or the government in 
fixing the price for government 
use at 85 cents per ounce without 
further comment, as this repre­
sents a liberal arrangement and is 
all that government Intends to 
pay. r
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