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Sales of slightly over 41,000 shares
ented the day’'s transactions at
Jthe Standard Stock Exchange yester-

' The market was tame and lacking
{sltogbther in snap. Despite the quiet-
gess however, no declines of any con-
énce took place. On the other
d there was little to record in the
way of advance and price fluctuations
jwere narrow.
The public element was entirely
lacking, making the market- profes-
¢l sional in“tone. The underlying condi-
Hions of trade . are said to be good,
which would seem to be borne out by
the faet that stocks resist when pres-
sure is brought to bear and recessions
s comparatively small
Silver was down 1-8 from yester-
day but it had no appreciable effect
on the Cobalt stocks which in the
present lethargy seem unresponsive
to this important factor one way or
ilthe other. :
th?n the Porcupines, Dome Extension
was comparatively active but easier
in tendency, opening at 36 1-2 and
gelling' down to 35 1-4, closing there.
Big Dome was quiet, but an odd lot
gold at the high figure of $25.75. No
sactions were recggged in Hollin-
but the bid was s
":'t‘emtyro was firm at 91 1-2 to’ 92.
closing at the top price. Porcupine
¥imperial sold at 4 3-4, Teck Hughes
ofat 19 and West Dome Consolidated
was 4 little easfer at 23,
There was more activity in the Co-
balt list, butthat was not saying much.
f Bailey was steady at 6. Beaver was
te active with sales of 5,100 shares.
e annual report was regarded with
general favor and the stock sold from
Biffalo was up a little
to $1.830 on the
land was steady
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Timiskaming displayed & tendency
to weaken, easing pff from 56 to 55.
Peterson Lake sold steady at 26 1-4.
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) Cement, Steamships and Steel of
‘Canada the Active Shares at
Toronto Marlget.

Cement, Steamships and Steel of
Canada monopolized most of the spec-
ulation on the Toronto Stock Exchang?
yesterday and in each case advances
were registered over the previous day.
Montreal is providing news and gossip
o promote bullish operations in the
fhree issues and yesterday a story was
drculated that Steel of Canada was
advancing because of buying for con-
trol. The market outside the special-
tles: was less™ . firm. St. Lawrence

ped five points further to 1756 ard
ter held at 171 bid, Brazilian weak-
ened further, sold at the minimum of
§8. and was offered at thet figure with-
doit bids. The sudden spurt in this

stock earlier in the week has not "e'“f"
i also rear 333 Yong explained-and must be regarded as a
lznh “ale\svngmg:", ool market vagary. The market has now

' o ;ﬁck e ol arrived at a stage when reactions mf‘n‘
- r{gin:huur ~orditbe looked for, but t(tl\iis (t:;m scta}:';:lyt ﬁ;
st 1284667 2 ted as an indication
e !o sl :ggior?g movement has culminated.
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Pe‘my UA_NN"- neat SOUTH PORCUPINE, April 7.—The

® Sl Dome central shaft is now being

stoped out from the 700 to the 600~
foot levels. As soon as this is done
another section to 800 feet will be
started. TRe central shaft will be the
main hoisting way for all ore, and will
no doubt redtice mining costs consid-
erable.

The foundations are being laid for
the ‘installation of the second of three
Hardinge ball mills. It is purposed to
instal a sccondary crusher to reduce

et,
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trusher underground, and before be-
ing delivered to the ball mills.
e¢xpected that this will increase
efficiency of the mills and
their:production.
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WL REOPEN DOME
AENEL S

To Start With Increased Capacity
in a Few
Days.

SOUTH PORCUPINE, April 7.—
Manager Georgc Brown of the Donie
Lake informed your representative
that the remodeled mill would reopen
in a week or ten days with an in-
creased capacity of ten tons a day to
fifty tons. It is expected that this will
be increased to over 70 tons a day,
almost double that before closing down
to put in the cyanide drum. Together
with the increased extraction a bigx
difference in Dome Lake's finances is
expected.

As undergrouhd work is being con-
tinned while the cyanide equipment is
being installed about 3000 tons of bro-
Fken ore is in the stopes. Pearce,

Mining Notes |

F. W. Schumacher of Columbus, O.,
president of the Schumacher Mines, is
at Timmins. He expressed himself as
being very pleased with the develop-
ments on the 600-foot level, where
several bodies of ore have been en-
ccuntered recently in a crosscut north.

Timmins—The shaft on the Jamieson
claims, taken up by Duncan Chis-
holm for Chisholm’s Corporation, Lim-
ited, Toronto, 18 now down forty feet.
The visible gold occurrence, some-
what similar to the Leyson-Dobie in
Munro, has persisted the depth of the
shaft and work has been very en-
couraging. At present most of the men
are doing surfaee work on the Jamie-
son and Navarre claimsy stripping and
irenching on parallel leads.

Timminp.——The Porcupine Crown is
now running thru the mill some of the
high-grade ore found on the 700-foot
level a few months ago. This ore is
being mixed with that coming from
the different levels and will increase
th’g mlll average considerably,

“ Timmins.—Manager. Frank Culver
and members of the Beaver and Timis-
kaming staffs have been in the Por-
c‘uplne gold camp. They visited the
bchumacher and seemed very favor-
ably impressed with developments
there. They will return to Cobalt,
stopping off at Kirkland Lake to look
aver the Kirkland Lake Gold Mines,
Limited, which the Beaver has op-
.ug:med thru stock and is now develop-
ing. He expressed himself as well sat-
isfied with the Kirkland Lake pro-
perty. Crosscuts have been started on
the 175-foot level. The main vein went
out of the shaft and should be en-
countered soon.

It is proposed to sink a vertical
shaft on the property if developments
continue satisfactory,

Elk Lake.—From indications Elk
La_ke will. join with the other cam;l);
this year in the promised activity. The
ljuragon Mines and Crew-McFarlsne
Company have both purchased com-
pressors with which to earry on de-
\;‘tzlo(rl)iment work. The Hewitt Lake
Syndicate will also d 4
ltsxproperties. 0 some work on
Apparently the present high 3
of silver have created optimigstlcp;icef

ing in the comp:
Gowganda, - operating ' in

Within the past week
or more the
?ﬁ:rglpzf\?:s g;)insiiderable activity ir?
4 nin > 7!
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4

which is
& par value of $1

A shipment of 148 b:
made this week to 1:01::1:#1“]32& wﬁm
Nipissing. The shipment c;)nta.m'éd 4
total of 174,178.44 fine ounces mlueg
at $109,290.70. This makes a'total of
1,612,288.57 ounces, worth $1,119,626.84
shipped by Nipissing this year, T

—

R. E. Kemerer in his weekly market
letter says: The market of the past
week for the Porcupine and Cobalt
shares has been a most decidedly puz-
zling affair; public interest has been
continued in full measure, the techni-
cal strength of the market has been in
nowise impaired, the metal markets
have shown yet further improvement
—all the factors have been favorable
beyond question—but, in spite of all
this, it is indubitably the fact that
important movements have not ma-
terialized. )

It would seem that the public at-
titude is that of interest, temporarily
quiescent, merely awaiting the eventu-
ation of some decided or sharp move-
ment to stir it into activity.

START WORK IN MAY.,

TIMMINS, April 7.—Mining opera-
tions will be started on the Porcupine
Independence Mining Co.'s properties
in Jamieson Township in the Kamis-
kotia district in May.

A. 8. Fuller has just returned from
Boston, where the company has been
reorganized.

NEW YORK COTTON.

J. P. Bickell & Co., 802-7 Standard
Bank Bundln% Toronto, report New
¢York Cotton Exchange fluctuations as
follows: S
Low. Close. Close.

14. 12

High.
Jan.
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B:razlllan ceesenss
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Mackay

Petroleum

Russell

e o e e B £ 4 7. A48 51 1t . T3

- CORNER KING AND YONGE STREETS, TORONTO.

fear loss from fire or burglary. Privacy and security assured.
Boxes for rent at $3.00 per annum and upwards,

THE DOMINION BANK |

SAFETY DEPOSIT VAULTS

Keep your will, insurance policies, mortgages, Bonds. stock certificites,
Jewelry, etc., etc., In one of our Steel Safety Deposit Bixes and you need not

For further particulars apply to the Manager at any of our City Branches.

P—

Record of Yesterday's Markets

TORONTO $TOCKS.

Erickson J0.,
Am, ' Cyanamid cgm 5% The_ Btew
do. preferred

Ames-holden com

do. preferred

Barcelona

Frazilian

8. C. Fishing

. C. Packers com...

do. preferred

Bell Telephone .......,...

M I DRt P i iivie vis
Can. Bread com..........
do. preferred ....

C. Car & F. Co.\..

do. preferted .......... »
Canada .Cement com

do. préferred

Can.
do.

Atchison ... 108% 103
B. & Ohio.. 87% 87
B. B . Toin. DO 06
Can, Pac... 16735 167 167
Ches. & O.. 621% 6214

. &

St. Paul..

95%
. pref

9814
3714
5234

90%
9814
vashivis B1
. 1st pf. 52
f. 44
Inter. Met..  17%
K. C. Sou.. 26%
Leh. Valley. 77
L. & Nash.. 125:2 i
. . 103% 103% 103
il &

preferred Vi ke
Can, Gen. Electric.....,.. 11
Can., Loco. COM.cosssneces
do. preferred .......csss 82%
Canadian Pacific Ry..... 169
Canadlan Salt ....... S eni
CHY DRIrYy OO, ..oco.0604 08
do. preferred .......oe00 o..
COMBIRE % . cv S i cissvriyon 4.75
Cons. Smelters . 150
Consumers’ CGas
Crown Reserve
Crow's Nest ....... T
Detroit United
Dome e
Dom. Canners
do. preferred
Dom. Coal pref........v.
D., I. & Steel pref. .54
Dom., Steel Corp...viisvis
Dom. Telegraph
Hollinger .....
La ROBe ....cooco0sv60000
Mackay COMIMON seeessss
do. referred .....oo..
Maple af COM.ievsneesn
do. preferred ....o0000. .. 7
Mexican L. & P.oesesse. 46 ves Studebake;-' =
Monarch €om. ....eesees m. Smelt.
do. preferred .... m. Steel F.
Nipissing Mines Am. Sugar..
N. 8, Steel cOM....oe0e.. Am. T, & T
Pac» Burt com...... Am, Wool..
do. preferred ... Anaconda .,
Penmans COMMON +.s.0vvs Beth, Steel.

Petroleum Bald.
Porto Rico Ry. co Cglgo gt
Lea

Nor. Pac...
Penna.

Reading ;
Rock 1Isl....
South. Pac.
South. Ry.. 20
Union Pac.. 133

Allis. Chal..
Am. B, 8 2
Amer. Can/,

do. pref.,.
Am. C, & F,
Crueible . 8tl,
Am, Cot Oil
Am. Hide &

Leath. ...
Am, Ice Sec,
Am. Linseed

93

90

4

sssssnsns

sesssnbsns

24" 24
ggé ‘1915 '76
143 143
108

108
518 523
110

101

b
110 110

128
50
86

Quebec L., H. & P Cent. :
Rogers cOmmon .:....... Col. F. & 1.
do. preferred Corn Prod,.
Russell M.C. com.,. Calif. Pet.,.
do. preferred .. Dis. 'Sec..'....
Massey. Gen. FElec. .
do, preferred ... dt. N. Ore-
8t. L. & C. Nav....
Shredded Wheat com
do. preferred ...

209, 20% 20
24

168 168

44

166

Certfs,
Guggen. ...
Gen. Motors
Goodrich
Int, Harv... 11215
Int. Nickel,
Ins. Cop....
Mex. Pet...
Mackay Co.
Max. Motors
. 1st pf.
do. Ian pt

e

do. preferred .
Tooke Bros. com
Toronto Paper .
Toronto Railway
Trethewey .....
Tucketts com.

do. preferred
Twin City com
Winnipeg Ry.

79
72
56

3%,
5794
bl
i

i

Commerce
Dominion
Hamilton .
Imperial
Merchants' ....
Nova Scotia .
Ottawa .
Royal ..
Toronto

Mail. . 74
People’s Gas, -
Cr & Q...
Lack. Steel.
Pitts., Coal.
P. 870Cs&r...
do. pref...
Ray Cop....
Is{g : S;ging. 0% L
at. Cop.. 361 36
Rep. I. & S. 4 % %
do. pref...
Ssars Roe..
Ten. Cop...
Texas Oil...
17.8. Rubber
U. 8. Steel.
do. pref...
do. fives..
Utah Cop..
Vir. Car Ch,
Westing. ...
Wool. com..
-Money 2
Total sales—612,900,

Canada Landed
Can. Permanent
Central Canada
Colonial Invest. 78
Hamilton Prov. ....ceseee o0
Huron & Erfe...,..e00:,.. 211
Landed Banking .....cse0 ...
London & Canadian....... ...
Tor, Gen, Trusts 2

~—Bonds,—

“resdeas

177%
52

ssenasibae

851, 85y 84
7ig

Ames-Holden
Canada Bread ..,....
Can. Locomotive .

C. Car & F. Co....
Dominion Steel

Porto Rico Rys

Prov.” of Ontario .. .
Steel Co. of CaB...cvivs0s 0.4

99
93

1

TORONTO SALES.

High. Low. CL

29%,

Dome Extension .
Dome Lake ...
Dome Mlnsl
Foley ....
Hollinger ..... veveds a0
Homestake ..,..,
Jupiter

IS .. iiiviie
Porcupine Crown. .......
Porcupine Imperial .,,.
45 . Porcupine Tisdale
115  Vipond SO PR
140 | Preston B. D, ...,

cren s

Sales.
29
100
65
140
478
40 |
20)

sene

Barcelona s.svie.

Y

cee

skl o
Cement
do. pref.

st
ennenees. 1688 168% 16814
891 927 92
Bk i g
90
110
91

F.N. Rurt pref..
Gen, Elee.
Maple Leaf

Sebenane

e seeae

Dome Consolidated ,.,.,,

Imperial Reserve .

Schumacher ,,...
Cobalt Stocks—

Adanac

| Bailey .

Bedver ....,

Rogers pref. soe
R "
22%
8%
b0%g

CER R

Saw.-Mass. pref..
St. Lawrence.,..
Steel Corp. ......
Smelters
Steamships

do. pref,

Steel of Can

do. pref,

do. bonds
Twin City ,

D. B. Fdry
War Loan

seietenan

seseere s,
treeivaesenas

R

Chambers - Ferland... .,
Coningne .. ....:
Crown Reserve
Foster ,..
TN o5 i ciiiaivaeing
Gould CO%ly v .ivesinviveios
| Great Northern ,i.........
Hargraves ...
HudBoB BeY .i..civeoicds
Kerr Lake ......
La Rose
McKinley Dar. Bavage.,.,
o I Niplesing .,. ... .
- 36% 351, ‘363 Peterson Lake
. 92 914 92 % | Right-of-Way .
3 | Shamroek Cons, ......
Reneca -~ Buperior ,......
Timiskaming ...
Trethewey .
Wettlaufer ,,
York. Ont.
Industrials.—
Brazilian Fosie
Canada Bread ecom.
Toronto SalWRY ... ...
win City common,,,,... ..
Winnipeg Railway ...
Silver—¢1854¢,

93% ...
46% 06
~—Unlisted.—
106% ...
9784 ...
STANDARD SALES.

teenae

See seseebiisnans

v ceeverinnas

High, Low. ClL. Sales. oo i
Dome Ext.
Mecintyre ..
Imperial ..

West Dome Con.,,, e,
Ccbalts—

Balley

Beaver

Buffalo

Chambers

Coniagas ......... 4.60

Crown Reserve ... §

Foster

Gifford

Peterson Lake 7

tet e

P
Hudson Bay ....
Kerr Lake ....... 4.2f
Sencea - Sup. ...
Timiskaming
Trethewey .
Wettlaufer .
York ...ec000

Miscellaneou

The Number
minion daur of fallures

T e, ovs 500 | Previous
2% 2% 2% 1,500 of 1ast VQ::-G
Brazillan 52.50 50.00 52.50 42

Toronto Ry. ,.104.00 ...
Sales, 41,071

MONEY RATES,

is as follows :

brook & Cronyn, exchange , and
bog}lugrokers, report exchange rates as
follows :

N.Y. fds
Mont. fds... be prem,
Ster, dem. . 1"7“ :;g*
o, —Rates in New York.—

aroo™ Alta,

P Sack

poos®R® p . v

Counter,
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% lo%

4.80
4.50
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9-32 pm,

LONDON, April 7=
1-16d at 19#&."“ T.~Bar
NEW YORK, April 1.

7

*

1 demand, 4.76 7-18.
%t:x:l‘:ngt' England rate,-5 por.

. 4 . '

19
677
+ R A P N
2815 2814 281, 28
23%

1403

2101}5
1% 52

48y
9% 9714
9y, 481y,
14 4734 482%
1128 109
80 80 % 10
7008
66%
165
20

“ba% 53
167% 167% 162% 163
24" 24" “23d

4
5115 6114
T TRy

65% 65% 63%
1231, 12314 mi
n

st ott e by el
A i g AL Y By
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NEW YORK STOCKS.

14 West King

street, report the following fluctuations

on the New York Stock Exthange:
Op. High. Low. CL
—Railroads.—

103% 10834

873 87

86% 864

Sales.
800
1,000

700

613

948, 94
9722 97?6

pf.

r, pf. 1208 120% 1208 1203%
17% 17% 173%

1% 1% 1%

103%

B
194

684
1Y

s

23

i

b
110

STOCKS SHOVED DOWN

New York Financial District, Made
Nervous, Hurriedly Sells
Shares.

RETRIEVED LAST HOUR

Decline Recorded in Rates of Ex-
change on Paris Over
Verdun,

NEW YORK, April 7.—~The financial
district was alive today with rumors
bearing upon the international situa-
tion, more especially the status of the
relations between Washington and Ber-
lin, These rumors were of such cig.
cumstantial and detailed character as
to cause hurried selling of stocks, the
general list, with few noteworthy ex-

ceptions, averaging losses of 2 to 8
points,

which led the recent rise, were lower
at their minimums by 8 to 6 points.

These recessions were partly retrieved
in the last hour, when short covering,
coupled with supporting orders, re-
sulted in rallies of fractions to a full
point, The undertone was fevérish
and heavy at the active close. Total
sales amounted to 610,000 shares.

Of this turnover a very large pro-
portion was again contributed by the
Mercantile Marines, Crucible Steel,
U. 8. Industrial Alcohol, Mexican Pe-
troleum, American Zine, Baldwin Lo-
comotive, American Locomotive and
Goodrich. U. 8. Smelting made a new

scored a new maximum at 92 7-8.

U. 8. Steel fared better on the
whole than other issues of the same
class, yielding only a point to 84 1-4.
Bethlehem Steel made an extreme de-
cline of 29 to 465 and rallied to 479.
Motor Bhares, With Industrial Alcohol
and the petroleums proved most sus-
ceptible to pressure.

Prominent rails were lower by a
point for New York Central, Canadian
Pacific, Union and Southern Pacifics,
New Haven and Western Maryland,
while Reading and Norfolk and West-
ern were: slightly more heavy, The
government's winter wheat report,
showing a rather low average as
against the previous estimate, was
not helpful to the grain carriers.

A further decline in the rates of ex-
change on Paris, demand bills falling

Y.jto 6.01 1-2 was again the foremost

20%

481, 481 47y 417

166%
439
1%

8y,
40%
1097% 1

i
4
16
20%
74

b oF e
gg% 715561 571

52
23%

3

% 538 "Bay ‘53
19755 19814 1954 196
537 83 5174 Bi%

517
4 84%

T e doine 36
104% 104% 104y
82" 82" ‘8liy 114

8415
122%

STANDARD STOCK EXCHANGE.

27.75
« B0

21

Ruffalo ... . i 18

5%

e

4.80
64

CANADIAN FAILURES.
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' pro-
vinces, ag compared with those
eks, and corresponding week

of

COwHOD N B
oo0e®S p R I
SRS 02N Total.

cowo®e N o
SRI2E 1915,

ER,
silver 15 or¢
o

- fow
STt
+ ~ray

feature of the international oredit
markets, the break beifig conéurrent
with report of another successful Ger-
man move in the Verdun campaign.
Bonds were heavy, but the market
for those securities was more contrac-
ted than usual Total sales (par
value) aggregated $4,185,000. i

;;er;;: Lake

Developments at this mine justify pre-
sent activity in the market.

SHARP ADVANCE IMPENDING

My market despatch cortains this ine
valuable information exclusively.

MAILED FREE UPON REQUEST

HAMILTON B. WILLS

(Member Standard Stock Exchange.)
'Phone Main 3172. Royal-Bank Bidg
Private Wire to New York Curb, od

J. P. CANNON & CO.

(Members Standard !todth ':::.‘::l’(i
Stocks and Bonds Bo t
. on Cfon.bl-h‘n.

56 KING STREET WEST, TORONTO.
Adelaide 3343-3342. ed?

Some specialties, especially those |

high record at 78 1-4 and Zinc also :

Hom, J. J. Foy, K.C., Vice-Pres,
A. D, Langmuir, General Manager.
TORONTO. OTTAWA.

g

: ;
An Experienced Executor
Experience in the care of Trusts is necessary, not
~only to manage an estate successfully, but to do it
by the safest and most economical methods. This is

one reason why it would be advisable to appoint this
Corporation as your Executor.

TORONTO GENERAL TRUSTS

CORPORATION
ION. FEATHERSTON OSLER, K.C., President.

Hamilton Cassels, K.C., LL.D., Vice-Prés,

W. G. Watson, Asst. Gen. Manager,
WINNIPEG SASKATOON,

P
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ROWN LIF

1915 Showed many Gains
for the Crown Life. For instance, the Insur-
ance in force totalled $12,709,832 or a gain of
nearly 8% over previous )

Particulars of our Guaranteed jum Reduction ymen
mehlkywmhdlpedﬂhm g %
Lot us send you our 1915 Report. :

OROWN LIFE INSURANOE 00., TORONTO

AGENTS WANTED IN UNREPRESENTED DISTRICT.
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Standard Bank

in the near future.
report

request,

s

MARK HARRIS & CO.

MINING SHAm‘BOUM'IT AND SOLD
The sensational advance in

BOSTON & MONTANA

; ﬂll:g, ms ueoﬁd::ﬂy look to th
us we [ e
stock selling at above one dollar pero:hm

on this company sent upon
Phone Main 1878,

crm———

Bullding, Torento

ed?

 —

e

4 COLBORNE ST,

HERON & CO. |

Members Toronto Stock Exchange.

- STOCKS, BONDS, GRAIN

DIRECT PRIVATE WIRE, MONTREAL, NEW YORK
Information and quotations on request. .
Corfespondence invited.

TORONTO

e

Established 1889,

J.P. LANGLEY & CO.

MoKINNON BUILDING, TORONTO.
e Fo

Auditors, Accountants
: and Trustees

e tmee.

s. P. Langley, F.C.A,
”» o 0. ). omei A

pm——

LAWSON, WELCH
& COMPANY
CHARTERED ACCOUNTANTS
Crewn LIife vm
M. 5874.5,

COBALT & PORCUPINE STOCKS

ALSO~

Bank and —Unllsml Stocks

BOUGHT AND SOLD.

FLEMING & MARVIN

Members Standard Stock Exchange,
1102 C. P. B. 3 ld-.d“!

o) ONGE sTREEY.
7 % iNVESTMENT " %

lmmt-l:nlf Yearly,

of §1vv. $500 s a

ur?:nxg:rt‘l e, Bu-mon' established over

28 years. nd for special folder and

full particulars. 2467
National Securities Corporation, Ltd.

Confederation Lifs Bldg., Toronto

WM. A. LEE & SON

KEAL ESTATE, INSURANCE AND Fi.
NANCIAL BROKERS,

"MONEY TO LOAN

GENERAL AGENTS &
Western Fire and Marine, Royal

Atlas > Fire, New . York  Unader i
(Fire), Springfield Fire, German- rle -
can bire, Naional Provincial Piate ;

Company, ‘General Accident and t.

s Tl inE B it dab

Co!
’ngo&’ and Lan i lulxmnm.“ :
nt Co., and _Insurance

ain 603 and Park 661,

'nones
1
E.R.C. CLARKSON & S0MS
TRUS +EES, RECEIVERS
AND LIQUIDA ,OR3
Established 1864,

Clarkson,Gordon & Dilworth

Chartered ountants,
?OROA#TO.

ire,

6.0. MERSON & £0.

Chartered Accountants,
16 KING ST. WEST.

»

Phone Main 7014. rY. ]

Gasolin

to $18 a Barrel

This is the age of oil. Gasoline at 36
cents per gallon, or $18.00 per barrel, is
the cheapest power producer in the
United States. It will soon reach that
price, if not higher. The price of crude
oil has been too low. Ths independent
oil producer has been a martyr. Big
banks have refused him credit. He has
been discriminated against by unfair
legislation and unjust taxes. He has
been laughed at by high-brow reformers,
who have sneered at the oll business as
of no consequence. The public is now
waking up to the vast importance of the
concern tgat drills ofl wells.

The greatest opportunities in America
are in the Kansas, Oklahoma and Texas
oil fields today. The Uncle Sam Oil
Company is the ploneer independent., It
has fought its way through persecution
to prosperity.

It now controls over 20,000 acres of oil
and gas lands and leases in the real oil
belt. Has over 120 producing wells. The
larger percentage of its property is con-
nected by its own pipe line now in oper-
ation for over 1656 miles.

It has work under headway on
Eighteen (18) wells at this hour. It has
seven different properties that by just a
little good luck in’ its drilling operations
should produce more oil than all its stock
will total at the sacrifice price offered
you.

We are determined to start the balance
of forty drills. About twelve per cent.
of the stock is unissued. Stock has been
allotted amon the present eighteen
thousand stocgholders on a stock divi-
dend basis. The loyal stockholders own,
their stock at about four mills per share.
Under this sacrifice offer you can secure
the stock at six mills per share, Our
authorized issue is Four Hundred Million
shares. That only means when all Is
issued a real capitalization basis of two
million four hundred thousand dollars.

We know the speculative value of this
stock should be several times this
amount, but we have many leases where
the drilling of one test well may jump in
value ten to one hundred times. We need
new capital, and we are going to raise
it forthwith. This notice will reach
Twenty Million readers., This is the only
real independent company in the Middle
West, .Big bankers are -bullied by the
Ofl Trust crowd. They will extend no
credit to a real independent. Therefore,
when we want new capital, we go direct
to the American people through the in-

gépanbantappens. ~ .

There can be about thiree hundred
thousand oil welld maintained in Kansas
and Oklahoma that will produce after the
first two years from three-fourths of a
barrel to four barrels per day. To con-
servé this vast production of high-grade
oll, prices must soon "reach and stay be-
tween $2.50 and $3.00 per barrel. It is
the purpose of The Uncle Sam Oil Com-
pany to enlarge its holdings until suffi-
clent territory -is secured to supply our
refineries for years "to come. Deeper
drilling on such vast holdings may open
decper reservoirs of rich production and
make - enormous profits on this stock at
present prices.

You better buy into a real oil company
on a xrot’md ‘;lgor lgsio—-thag huosl::

roperty in sight. ome AN
gur properties, and you will admit that
we have several properties that by de-
velopment should produce more than all
ltocK when issued will come to at this
price offered you herein.

In the Red Fork district, within three
miles of one of our refineries, the Com-
pany has about fourteen hundred acres
of leases, Twelve days ago it drilled one
well that started off natural at two hun-
dred fifty barrels per day, Last week 1t
got a bigger well. We have developed
89 feet of rich pay sand. Have over fifty
jocations ahead of the drills and will have
in four more wells within Iifteen t0
twenty days. e

In the Cushing district we are mak-
ing some deep tests where a 5000 to A&
10,000-barrel well ‘would be no surprise.
In rich Range Seven, that has produced
more high-grade oil gushers than any
other district in the world—The Uncie
Sam Ofl Company controls nearly four
thousand acres and has twelve deep wells
under way. s

Northwest of the great Healdton
field, on a reported greater anticline
than Healdton, this company has secured
control of nearly ten thousand acres, and
desires to commence a deep test forth-
with,

We expect to sell all this stock by
April 185,

If you
read it, ge
g~ d dent

Remember this {is an indepen
company, For ten years The Uncle Sam
Ofl Company has been the thorn in the
side of the Trust. Fake reformers, high=«
brow schemers and inspired newspapers
have alll made t’helr uut;lut ":u‘ the B(:)‘é
Mo congpiracy agains 3
namm: Kapsgs. City—~the home head-

heed the truth when you
into this Company on a DIg

quarters of The Uncle Sam Oil Company
for seven years—is now only 18 cents
per gallon, against 24 to 30 cents in other
glacu where freight rates are the same,

ut no Uncle Sam competition. ‘I'he
Uncle Sam Oil Company is requesting
the Washington authorities to validate
its Osage lease of 436,000 acres With A
provision writtén in the lease authorizing
state utility or corporation commission-
ers to fix the price of ofl and ol products
from this great government controiled
lease to the people. The federal govern-
ment at one lick can validate that Uncle
Sam lease on this basis and force the
same provision in all government leases
and end oil monopoly.

If you are a red-blobded American
and wish to ald a righteous cause and at
the same time make big profits, take
down your cheque book and Join our
indepen army, now eighteen thou-
sand strofig, and help build this great
independent until its Red, White and Blue
tank wagons and auto trucks will deliver
Unecle Sam Ofl in- ever{‘ principal trade
centre in the United States,

As part of the consideration the Com-
pany ?:-orvel the right to approve or re-
ject any subscription to, or transfer of
its stock. The stock is non-assessable.
Subject to prior sale, remittances will be
accepted on the following basis unul
April 15:

SACRIFICE OFFER.

2,500 Shares

5,000 Shares ....... Boeninnoiss .
10,000 Shares .......... otz s
100,000 Shares .

250,000 Shares . 2 e
t an X opposite the stock you W p
unPdumake all remittances payable to The ,
Uncle Sam Oil Company, by cheque,
draft or money order,
Write your name and address plainly. -

S R T T

te Address)
Respectfully submitted,

CLE SAM GIL CO.

+UCKER, JR., President,

THE
(M:f:eu all letters to the Compeny)
KANSAS CITY, KANSAS
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