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COBALT)A Big Strike Reported at Gowganda Lake 4 I

►ALT 1 COBALT
SiWECfBBS

IKE A BIB FIND
THREE CANADIAN RAILWAYS.;FOSTER SHAREHOLDER.

yI
Some Ottawa Political Vlewa Seat to 

r. Bouton Paper.Advlaea "Hla Fellow. to Retrain From 
Selling Their Stock.

The writer of this, a small sharehold
er In this company, has watched the 
actions of the market manipulators of 
this stock with consndetable attention 
during the last several months.

Several advances and declines have 
taken place during this time, the de
cline In price, however, has very large
ly been the result of market manipu
lation by those who wish to secure the 
“Foster” shares at a low figure.

Various means have been taken to 
bring about the desired result. Innuen
does and false Reports ampng them.

The Forest management, howeveh.are 
going right on "sawing wood” regard
less of market quotations, their busi
ness unlike that of the manipulator 
being to by development work andother 
Improvements increase the value of the 
certificates to the shareholder.

Foster stock dropped with the gen
eral market in the great slump of over 
a year ago.

Left to Itself It would have reacted 
with the result of the market, Foster 
being at one time the market leader, 
with Its certificates widely distributed, 

naturally selected by the manipu
lators as a safe stock for them to 
handle in this way.

They did not want “a dead one, 
but one of sufficient buoyancy to rise 
Itself Immediately the drags were taken

The Gifford Cobalt Minesi
A despatch from Ottawa to the Bos- 

ton News pureau says:
Canada Is in the throes of a fierce 

political conflict. Sir Wilfrid Laurier 
and the Liberals, have now held un
disputed sway for 12 years, and for
tune has smiled upon their reign.

The great gold discoveries of the 
Yukon, the wonderful mining, lumber 
and agricultural developments of Bri
tish Columbia and the opening up of 
the most prolific wheat and pasture 
land in the world In the Saskatchewan 
Valley have given Canada an era of 
wondrous prosperity.

The Canadfafr'Waciflc 
dlan Northern Railways have gridiron- I 
ed the prairies of the Canadian North- I 
west wdth railroads and hordes of 
American farmers have swarmfd into 
this nêw El Dorado. The Saskatchewan 
Valley embraces a territory more ex
tensive than the Rhine and the Dan
ube, and a. territory that possesses 
richer and more extensive resources ] 
than the empires of Germany and 
Austria combined. The opening up of 
this wonderful country has awakehed ,
Canada to a realization of her stupen
dous possibilities and put a new soul 
into her people.

The Liberals claim the credit and 
all the glory of these developments, 
and ask for a new lease of power. Tne 

o..ph „ otonu is “Foster,” and the Conservatives, on the other hand.assert

promptly refuted, and the favorable 11 t be bestowed on the fatth-
lcng suppressed will be al- ««‘ces Darty in power. This

lowed to reach the ears of the public, to the Grand Trunk Pacific
greatly to the chagrin of those who project which now threatens
have “sold their birthright for a mess ^ wreck the Laurier government, 
of pottage.” The Tories gave the Canadian Pa-

The writers’ hearing so many ill re- *25,000,000 and 26,000,000 acres of
ports concerning this property, would lan(1 This great subsidy was so wisely 
not have beer, surprised, on his visit d has enabled the Canadian
to the property, to see evidences of t0 become one of the greatest
business incapacity in the general and most perfect transportation sys- 
worklng of the mine; however, the tems jn the world. The Canadian Pa- 
contrary was seen. ciflc circles the globe with its ships

In every department work was pro- and raur0ads, and gives Canada tne 
ceeding quietly and steadily, no “sold- cheapest and bÿst transportation ln 
ierlng” on the part of the employes the world. ,

noticed, the buildings and plant The Canadian Northern Railway 
generally Was In. perfect order, method another system of which Canada 
and general order seemingly prevailed, jUgtly proud. This has been up-o 
Let us compare Fester with another ,by Mackenzie & Mann, two genu 
property of similar acreage and local- empire builders. They have 6000 m 
ity, namely. Crown Reserve. of railway, and the bonded »"a

Considering capitalization and pre- ness of this railway is only » ’et,nre 
sent quotations the market value of mile. They have never issued a snar^ 
these two mines Is in a ratio, of S to 1- of stock and their fi*®d terminals
Crown Reserve is undoubtedly a rich railroad equipment, Jri^at .
mine, and thg shares worth what they elevators, express comp y anad|an 
are quoted, but there seems to be a amount to only Jf'VL_rp but *860 a 
great disparity In the price of Foster Pacific’s fixed cha * s has ,2100 a 
when compared with this one. Surely mile, while ®ra™LT2»xert charges of 
Foster should be considered as worth mile, Wabash Vi York Cen-
more than an eighth that of Crown $2260, Erie $6300 and hew tors 
Reserve. "tral $6350. v , an EngHsh-

The present Foster management, dif- Th* ^railroad and its obligations 
feting from the previous one, are not ma"aged railr ad^ while Canadian 
running the mine for market effect, bu. reach $100,00 *34,000 and Cana-
handllng it as a straight business pro- ^,aclfl^.a_t^prn.„ Mg 000 
position. The extensive development dlanA^J^ should ’ become the great 
work now quietly going.on will prob- 3*onppplB, emdorlüm fif the North 
ably result in the finding of several c.omm,”c'alroJ?inent It is 700 miles 
new rich veins; the proven richness Am®r^a!\ Liverpool or Hamburg from 
of the adjoining properties being a *h°[ter p£ui by rail and water
sufficient reason for this statement. ^ma Montreai than thru New 

Prominent engineers a year or so, tnru ( or merchandise orlgin-
ago reported. Fester as having twelve! Jork. a s &ha ^ g[ Paul, or at any 
proven veins with a large ore reserve ®t * . the great country to the wf*t. 
in sight. This ore not having been ghlpped more speedily and nfre
shipped must still be on the property, nnmically thru the . St. Lawrdnce 
Foster ore is reported to be "very than thru New York or i
lean." However, what has been snip- d_lta,ja or Baltimore, 
ped has been rich enough to forward, ,lT1g of the Georgian Bay
without concentrating, comparing very The du construction of addi-
favorably with other shipping mines Cana lags railroads from Geor-
in this respect. Montreal will in time divert

About a year ago the Trethewey flaî1 Jt Lawrence the commerce, not 
mine was a discredited property, mik- to tn ■ Canadlan west, but also the 
ing very few shipments with the stock AAr^merce of the American northwest, 
selling as low as 46 cents. Rumors ‘distance grades, waterways and low- 
stated it was “a low grade prop<Jsl~ ca^tttllïed’ railroads all favor Canadian 
tlon” and would never pay the ex- dp and the exceedingly able men
penses of mining. - ^ the head of the Canadian pacific and

Holders of stock _were advised to a he Canadian Northern know this 
sell out and get into some good com- d aTe girding themselves for sup 
puny. A great number followed this cy ln tbe transportation business of 
advice to their regret, the writer th xorth American continent. •
among them. But the Trethewey man- Th'e Canadian Northern sy®16™ ™ap" 
agement kept right on working stead- ed out for itself the best railroad txm 
ily at their development work, as. Fos- across the American continent, wnen 
ter os now doing, and when they got is completed from Montreal to va 
the property Into shape to mine their ver its maximum grades from 
ore economically they started to ship t0 ocean will not exceed 4-10 o P
again, and are still shipping, and cent., and it will cioss the Rockl s a
their ore Is not all low grade by -Any levation of 3500 feet, while v mon ,
means, but good nough (o pay a nice iflc has to climb 8000 feet.
quarterly dividend, with the stock sell- president Hays °fthe Gra hlg
ing around $1.60. The-limlt is not yet has long been £m“,tl°us to run m®
reached by any means, as many brok- railroad to *he Pac fle, and > ear

3S rts freely predict $3 per share for this ago he sought ^£*th%£k™tche-

8lWho will get these Trethewey dlvl- wari"valley, the Peace River country

ÎZl* awMedy X ^e^^ianNonhern^a^eady

the manipulators, of course, who ad- bridged the and Mackenzie &
vised us to sel lout! . perlor to the !Rockies and «acKerme^.

Now the same process of freezing Mann Wanted g to Montreal, and
out is now going on ln Foster, and- from Lake JTs toVancouver Prest- 
tlme alone will tell how successful from !?evprai tl„1 Qrand Trunk had a 
the operation will he. Tf you sel gent Hay*, of the G^uld open up 
out now you get a mere pittance ol rou.t.efl"iapJ>eat and cattle country thru 
what you paid for the stock but h the proll^,,"s of pra1rie. and b>t,whlch he 
property makes good (as unbiased au- lu0° , a short mountain route,
thorities state it will), you will be cn°Jldex^ î ng 250 mïles to the Padflc. 
able to sell at a nice profit. Mining e4c®ep S,runk route was north of 
is at best ”a gamble ” however, but the sura no hern and thru an un-

at least four to one In the ua“?u‘*“ntrv “7
your favor in this case. Take your Tf^Xn'ha, had in operation 
chance and play the game put or turn . years the Intercolonial Rail-
over your certificates to th« Interests running from Ottawa to Montreal
who are quietly accumulating this Halifax This government railroad
slock at their own price never earned operating expenses,

If you have any doubts, go to Co- the Grand Trunk and Cana-
balt and see the property, then use ,,an xorthern were ready to make it

own Judgment. valuable traffic arrangements, were the
government to aid them in building to
the Pacific and perfecting or building way w,u[ cost the people of the 
their lines from* the lakes to Montreal. lon |186,30o.000. It will take 

It was ln line with the railroad poi- years to complete, or «even years more.
OTTAWA. Oct. 23.—(Special.)—Si- icy of the Dominion to guarantee the From Winnipeg to the Pacific the

mon O’Grad y, a wealthy Carleton Co. bonds of both the Grand Trunk and politicians changed the route from the
farmer, has been missing from his Canadian Northern to enable them to P(?acç River to the Yellow Head Pass,
home sinbe Sunday night. It Is sup- expand and build up railroads across The government provides $13,000 a mile
Dosed lhat he has drowned himself. Canada from ocean to ocean. A guar (or tbe prairie section and 75 per cent.
Mo was in a despondent-mood on Sun- antee of bonds and small cash sub- of the cost of the mountain section.
11 |s 44 years of age and un- sldies would have enabled them to per- The mounta£n section will cost $100,000

feet two other Canadian railroad sys- y mile and the government will loan
terns with very low capitalization. It $75,000 a mile on this. The Grand Trunk a year, nor .
would have enabled them to build had a route consisting of 1500 miles th® annQrand Vunk people say they

railroads were needed. of prairie add 250 miles of mountains The Grand Trun P_ P y »
had been maPped out, but when It was found o^U raUrold in the wrong8place 

that the government treasury was at $340,(^,000 railroad n g p
Its disposal :for three-quarters of the and that the overwhelming cost s ai1 
cost, this was changed to 800 miles to the Politicians They say it is 
of prairie -and 1000 rhlles of mountain, , possible to eârn operatlng revenue 
and the prairie section was built thru ^ey threaten to vitiidraij from oper^ | 
territory already occupied and served gW^^nt^SS. to provide all the

deficits and fixed charges.
If the old Grand Trunk is to be held

to Its obligations for the Laurier Pa- , ,
ciflc, it means ruin. If, on the other and charming personality, but he is 
hand, the government Is forced to pay not a business man, and jwhile he him- 
all the fixed charges and deficits, tne helf Is the personlftcatloh of integrity 
taxpayers will have to provide $13,000,- and honor, he has allowed the leaders 
000 or $14,000,000 or $15,000,000 a year of the Liberal party not bossesslng his 
for the Interest and deficits of a rail- integrity to wheedle htnV Into the con- 
road that shbuld never have existed struOtlon of the Grand Trunk Pacific, 
save in the brain of Sir Wilfrid Lau- They wheedled him Into putting on 
t\tr. one side the wise"constructive schemes

1 Sir Wilfrid Laurier Is a picturesqué j of both Grand Trunk . and Canadian
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‘ T5iStrike Valuable Claim at Gowganda 
Lake Near Well-Known Mann 

Property.
... LIMITED ... .
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EVERYONE CAN MAKE COMPARISONSThe Temiskamifrig Herald says:
A prospecting party composed of 

Messrs. Rub. Armstrong, Louis M ar
guerait and -Clare Walton, hit upon 
a vein of native silver at Gow Gonda 
Lake last week and after stripping It 
for over 300 feet and gathering a fine 
showing of samples, came home to tell 
the story of a few of the younji fel
lows who were with them on the Meal.

The original syndicate , was com
posed of just ten in ill, and any one 
of the ten shares to-day is worth, It is 
thought, as much as $10,000. The boys 
put into the'expedltion about $20 each. 
Originally the syndicate was compos
ed of Rub. Armstrong, Jim White, 
Jim Taylor, A. David. Tom Fulton, 
William Haines. Len^HiU, M. Abra
ham and S. S. Ritchie, Jr„ and R. G. 
Zahalan. The latter two had, how
ever, sold their interests to Mr. Wllf 
Taylor before 
known.

and the Cana-:o*y. tion of both of thesf- properties is identical, and 
sinking on the Gifford property should, therefore,- 
encounter the same values as those on its rich 
neighbor.

Think what an! investment in the Gifford 
means—1000 shares bought to-day means an invest
ment of $250.00. If Kch ore is struck at the level 
reached by the Temiskaming the stock would be 
Worth- on the Temiskaming basis, $6250.

It is possible foi the smallest capitalist to be- * 
come wealthy by an investment in the Gifford mine.

Figure it out yourselves :

We are not all mathematicians, but the every
day man can read figures and satisfy himself of 
values, when the facts are placed before him m a 
«sufficiently clear manner.

HERE IS A PROPOSITION—The shares of 
the Temiskaming Mining Company sold one year 
ago at 27c, yesterday they sold at $1.50, an increase 
of $1.23 per share inside of twelve months. Now, 
take the capitalization of Temiskaming, which is 
$2 500,000, and on the basis of the market value to
day the Temiskaming property has a valuation ot
$3’^ HERE IS A COMPARISON—The Gifford Cu
bait Mines, Limited, is capitalized at $150,000, or, 
in actual value, less than one-twenty-fifth part ot 
its neighbor, the Temiskaming mine. .

Seventeen months ago the Temiskaming didn t 
have a single pound of ore in sight. Up to date it 
has shipped $1,000,000 worth of ore to the smelters, 
and of this has paid out $210,000 in dividends to its 
shareholders. The whole of this ore has been taken 
out bv development work, with the exception of a 
little stoping. The Temiskaming, up to the^resent 
time is the only wonder of this part of the Cobalt 
camp. Can it be possible that nature has exhaust
ed itself in this one twenty acres in this wonderful
mining district Î _____ . .

Remember, the GIFFORD MINE is immedi
ately adjoining the Temiskaming property, and has
twenty acres the same as the Temiskaming. . . . , 5

On the surface of the Gifford several strong, cording to orders. , ,. , ,, aifn ,
veins have been opened up, and it is believed by the Take notice of the flotation of the Giffoid
best mining men in tl*e camp that these are a con- mine, and if you do not participate m this grand 
tinuation of the Temiskaming veins. The forma- investment, watch its history m the mining market.
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the discovery was 
Mr. Ritchie parted with his 

SI, tenth for the sum of $200. On Wed- 
■ | nesday Mr. Haines was offered A500
Rk| for his interest, but of course refused.
Bpl “Why, I could have got $8000 for my 

tenth Interest before I left the prop- 
erty,” said Mr. Armstrong.

"It is said that you were -offered 
'if $150,000?” was asked.

“We were not exactly offered that 
amount” was the reply,” “but there 
was a company organized there who 
had some experience ln the flotation 
of properties and he said that if we 
liked he was sure that he could dis
pose of the property for a figure of 
that kind," said Mr. Armstrong.

The property In question lies on the 
shores of. Lake Gow Gonda. It Is 
bounded on the west by the well- 
known Mann property, on the south 
by the Bloom Lake Mining Co. claim, 
on the north by what is calltd the" 
Milne claim and on the east by the 
lake. The xt!rst showing was but a 
trace of cobalt bloom. It was picked 
up by Mr. Armstrong and considered 
worthy of- investigation. A very nar
row vein was discovered an)} the three 
lads set to work stripping. They 
worked for a while with no very defin
ite results, when a couple of trees 
were uprooted and there before them 
were the samples of the native. The 
little-nuggets were not in place, how 
ever. They were float matter from 
the real load. The fact that there was 
native silver in the neighborhood set 
the boys to tvork like beavers ripping 
the covering off the vein and in a lit
tle while the good stuff whs found in 
the vein.

A trip was made for steel and dyna
mite! apd three shots were put in. 
That was all that was - necessary. It 
.uncovered à vein on the "surface three 

I and a half to four inches in width

mi3

■I1VOOD $2501000 shares of Gifford at 25c 
1000 shares of C“* 5 

valuation ....
10,000 shares of Gifford at 25c 
10,000 at Temiskaming valuation

Many MILLIONAIRES have h^een made in Co
balt. The small investor cannot make millions, but • 
he can make thousands by judicious investment in 
the World’s Wonder' Silver Camp.

The greatest chance to investors is being of
fered to the shareholders in the Gifford.

Are you one? If you have any regard for your 
money and obligations to your family you cannot 
affoï-à to ignore an investment in this company.

The company will not guarantee to fill all or
ders, but will apportion subscriptions pro rata, ac-

$6250 ■
$2500 ■

$62,500 ■
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ed7tr and chuck full of silver. The gang 

then set to work to do systematic 
stripping. The vein was uncovered for 
a distance of 300 feet till it seemed to 
pinch out at the foot of a hill of solid 
rock. A trench was accordingly run 
on the other side of the hill and the 
.vein was again discovered. It was 
'naturally inferred that the silver load 
runs right thru the mountain.

At another point a little distance 
away a second vein was found which 
parallels the main discovery, but which 
has not yet been sunk on and does 
not give the same showing.

The three men put in- just eight 
days’ work on the claim.
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Cobalt Gowelp.
Wallace & Eastwood say at the close 

of the market: Temiskaming was the 
strong feature of the market to-day, 
advancing from last night’s closing 38 
points, and selling as high as 151. It 
re-acted somewhat, but closed strong 
at 1.40. The rapid advance which it 
had is no doubt due to the fact that 

’ they struck their vein at the 250 foot 
level, 41 inches" wide of high grade 
ore. There' was considerable demand 
for Silver Leaf around. 18 1-2 And 36, 
and we think the advance which Tem
iskaming has had will reflect itself 
ln Beaver in the near future. Rochester 
is in "good demand around 21 1-2, end 
with less offerings than there have be^n 
for some days past. Niplsslng

to 9 7-8 with
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etrong and advanced 
very little stock being offered on the 
rally. It would not surprise us to see 
this stock sell ntuch higher. ( o;balt 
Lake also seems to be in demand, with 
considerable selling at 18

Offr c»/v; jn Cotes***-
<4.

%I
perties as 
$ing and

;f
r Or;* It / Ijondon Wool Market. \

LONDON, Oct. 23.—A sale of 337,337
Good Hope -and Natal sheep- 

The of-

M
JE « ;a

dan-Cape of
skins waA held here to-day.

in fair condition and the
re by either Canadian Pacific or* 

adian, Northern.
The Laurier Pacific will cost $100,- 

000 a mile for 2800 miles, and $37,500 
for 800 miles of prairie section, a total 
of $310,000,000, equipment will cost $20,- 

and the Port Arthur branch

In
runs away into a wilderness of rocks 
and swamps and scrub and muskeg, 
where there is neither coal nor lumber, 

traffic, lior business, nor people.
These 1803 miles of new sail road 

the Atlantic [to Winnipeg will be the 
most expensive and useless railroad 000,000 
ever built. Its maximum grades -must $10,uw,uuu. nf «40-not exceed .4 iof 1 per cent., its rails are J" "t^L^means Yn teres? cLrges of 
to be 90 pounds steel, all its culverts 000.0(H). This means interest en g s
are to be stone bridges, and Its bridges $3600 a mile, wh p p , Canada
of the finest! steel. To make this the theetroad or the taxpayer^ of Canada 
finest railroad ever built, valleys wHl must pay 0fb°u*aunK uleif to pay $8.- 
be filled and hills leveled. This rail- Pacific U ^^"fb^^ut^a^&rand

Trunk Pacific will earn only deffclte 
and as the government must provide 
these deficits, the frightful muddle and 
blunder of the Laurier Pacific becomes 
apparent. - . L

The Laurier Pacific is building in 
the wrong place", where It never can 
pay. and it Is being built at three and 
four times the cost for which It should 
be constructed. The old Grand Trunk 
Co. will not be able to defray a dollar 
of the interest charges of $13,000,000 

will It provide a dollar of

NANCY HELENferings were 
attendance was large, but bidding was 

and there were large withdraw- 
Long-wooled skins 

rltangfd at l-8d higher; short-wooleds 
unchanged and good; shorns advanced 

Inferior grades sold in

and other
slow
als.

nor
fromwere un

chances are For full Information and prompt execution of your orders 
for this and all other Cobalt Stocks, write, wire or ’phone

Standard Stock Exchange 
Building.

iMEY l-Sd to l-4d.
• buyers’ favor.

Limited. FOX & ROSS PHONE MAIN 
7390, 7391.Temiskaming a 

Buy—Not a Sale 
at $1.50.

your road running thru a bleak and barren 
wilderness tor the greater part of the

Dom-ln- 
twelve

A Another Shareholder.

jFARMER MISSING.

COBALT STOCKS"00D 1 called this stock with Chain- 
others Dealt In on Margin of 20 per cent

BUY NIPISSING
Write, Phone, Wire us your orders. Now Is 
the time to make money.

PATRIARCHE & CO. Brokers; 5
Standard Stock Exchange Building, Toronto.

bers-Ferland and 
for $2.00 within a few months.I VERS

ovk A Mining 
F. Toronto

dividend, together 
facts that will be

Tlie "next 
witli some 
published shortly, will p#t this 
stock to $2 00 per share.

day. 
married.

NTO i t
A

J. A. McHwain
94 Victoria St.

where ,
But Sir Wilfrid Laurier 

dreaming about building a great tran®"* 
continental railroad of his owjn which 
would perpetuate his fame and be his 
monument forever. He put aside the 
Canadian Northern scheme, and instead 
of the Grand Trunk alliance with the 
Intercolonial and a railroad to the Pa
cific thru the Peace River country, Slri 
Wilfrid conceived a transcontinental 
railroad that would double-track the 
Intercolonial from Halifax to Qh^eC' 
and double-track the Canadian Pacific 
or the Canadian Northern from Lake 
Superior to the Rocky mountains. The 
Laurier Pacific route being built will 
run side by side with the Intercolonial 
for 400 miles, and where, there was one 
government railroad that did not earn 
expenses, there will now be two. Then, 
from Quebec to Winnipeg, this railroad

McTAGGART, M.D., C.M.
„5 Yongf St„ Toronto, Canada
Lrpnoes as to Dr. McTaggart’s pro-

t^sVonal sfandlcg and peraonal Integrity
peJ,mlwdRbyMeredlth, Chief Justice.

,r n W Ross, ex-Premter of Ontario. 
Bon. Burwash. D.D., President Vic-

Price Very Reasonable cïnégeT''Toronto.

COBALT PROPERTY “ T"'
20 Scree. . Patented. °R,v. , Toron,o.

Frdcndidlv situated in Temiskaming Knox y arl.s vegetable remedies for 
Group, adjoining 1-a Rose Consolidated, ®r;,auor and tobacco habits are health- 
Coball (’enti al. Beaver, I cmiskammg, th. nd inexpensive home treatments.
Gifford, et 4, Rjre opportunity to secure I ful. aai0’dermlc Injections, no publicity, 
at low P’- A a splendid undeveloped ( o- Ho W from business, and a oer-
bait sil> fcroperly. with lvcatiuu un- | no loas 1 * J6eo7
•urpas.ra, |3ox 2, World. ' tnty of cure.

"A

Slnmlnrd Mining Ex
change.

MemberL

CORNS cured
painlessly remove any com, either 

hard, soft or Meedlhg, by applying Putnam’s 
Com Extractor. It never Duma, leaves no scar, 
contains no acids ; is harmless because composed 
only of healing gums and balms. Fifty years in 
use. Cure guaranteed. {Sold by all druggists 
25c. bottles. Refuse substitutes.

?t, how- Northern for ocean-to-bcean railroadsS 
and caused him to construct a rail-3 
times the cost that any sane railroad It 
road over an, utterly preposterous and * 
unnecessary route and at three or four*" 
builder would expend upon It.

President of St.
You can

SCOTIA MacLaren. D. D.. Principal)

'V 8
D. Taylor, who wa* struck ,iy 

Windsor, Essex & Lake Shore ’itHMS- 
car, died from his «njurlea.

PUTNAM'S PAINLESS 
CORN EXTRACTORRS
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